
 

May 15, 2024 
 
Update of tables appearing in “Prototype NIPA Estimates of Profits for S Corporations,” published May 2021. 
 
These updated tables reflect the 2023 Comprehensive Update of the National Economic Accounts and incorporate recommendations from the IRS’ Statistics of 
Income (SOI) on certain calculations along with newly available 2020 IRS source data.  
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1. Consists largely of an adjustment to expense all meals and entertainment, of oilwell bonus payments written off, of adjustments for insurance carriers and savings and loan 
associations, of amortization of intangible assets, tax-exempt interest income, and of timing adjustments.   
2. Consists of the Farm Credit System beginning with 1947 and the Federal Home Loan banks beginning with 1952. 
3. Consists of nonprofit organizations serving business and of credit unions.  
4. Intellectual property products consists of software, research and development, and entertainment, literary, and artistic originals. 
5. Consists of disaster losses valued at historic-cost less net insurance receipts for disaster-related losses valued at replacement-cost. 
6. Includes the imputed financial service charge paid by corporations to domestic securities dealers who do not charge an explicit commission. 
7. Employer expenses for defined benefit employee pension plans include actual employer contributions, imputed employer contributions, and imputed interest for unfunded 
(or overfunded) actuarial liability. 

8. Beginning with 1984, the investment tax credit is included in other tax credits (line 29). 
9. Consists largely of an adjustment to remove capital gains distributions of regulated investment companies.  
BEA Bureau of Economic Analysis 
CCAdj Consumption capital adjustment  
IRS Internal Revenue Service  
NIPAs National income and product account 
S&L Savings and loan   
SOI Statistics of income 
U.S. Bureau of Economic Analysis 
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