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INTRODUCTION. 

Date of issue.-Beginning with this issue of the 
SURVEY the date appearing on the cover will refer to 
the date of issue and not to the date of the statistics 
contained therein. This change is made as the result of 
numerous suggestions reaching the department. The 
present issue is dated March, 1922, and contains sta
tistics of industrial and commercial movements which 
took place in the month of January or up to February 
1, 1922. No number will be issued bearing a date 
line of February, 1922. 

Advance Sheets.-ln order to facilitate the earlier 
distribution of the SURVEY, the department has 

(2) 

arranged to distribute mimeographed advance sheets 
twice a month. One set will be issued immediately 
after the 20th of the month giving the data on such 
items as have been received up to that time. Another 
set of sheets will be mailed at the end of the month 
giving the figures which have been received between 
the 20th and the end of the month. These sheets will 
be mailed free of charge to all subscribers to the 
SURVEY who request them. Such requests should be 
addressed to the Bureau of the Census, Department of 
Commerce, Washington, D. C. 
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BUSINESS INDICATORS. 

The following table gives comparative index numbers for a selected list of important business movements. It is believed that thie 
table will prove useful, because it separates out from the large mass of material a comparatively small number of items which are often 
regarded as indicative of business in general. 

The table has been divided into two parts, the first containing those items for which index numbers can be calculated using 1913 as 
a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of index numbers 
is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the absolute value of the 
two sets of data. In either group, however, the upward or downward tren4 of the index numbers, compared to previous months, does 
reflect the present tendency in each item and will give a basis for business judgment. 

HONTHLY AVERAGE. 1921 1192!1 

COlU!ODITY. ~1~1~ ~I~I~I~IM~I~·I~~I~I~~I~J~I~I~ 
1913 monthly average-100. 

Production: 
Pigiron •••.........•. ".................... 100 118 54 94 76 I 62 

Steel ingots................................ 111 135 66 104 82 74 

47 I 48 

57 60 

42 
47 = I : I : ! : I ~ 64 64 

67 75 

Copper.................................... 105 99 39 84 75 87 50 24 

Anthracite eoal. .•...••.•.. " •• " ••.•.•••.. " . 96 97 95 97 101 97 101 101 
Bituminous coal. • . . . . . . . . • . • . . • . . . . . . . • . . • 96 116 
Crude petroleum.... • • . . . . . . . . • • . . • . . . • . . . • 154 181 

85 101 
189 185 

77 76 
171 198 

71 ,, 83 

193 203 

1: I : ~ II : 

195 i 195 198 177 

24 

110 
172 

22 

90 
90 

183 

18 25 
78 82 
77 94 

203 209 
Wool (consumption)....................... 142 124 
Cotton (consumption) •••...•.......•....•. j 108 117 

135 74 
93 76 

93 118 
82 91 

132 141 
85 91 

Beef. • • . • . • • • . • . . . . . • . . . . . . • . . . . . . . . . . . • . . . 131 121 109 113 88 109 101 101 

Pork. • • • • • . . . • • • . . • . . . . . . • . • . . . . . . . • . • . . . . 120 111 116 154 138 110 108 116 

Stoeks: 

145 
96 

132 145 
97 

155 168 163 
101 103 109 

104 101 118 119 125 114 
128 110 94 87 99 118 

159 153 
106 109 

1: :::::::j 
Crude petroleum........................... 105 109 151 119 126 134 138 147 153 159 160 163 164 168 175 186 
Cotton (mills and warehouses)............. 164 155 196 223 220 212 205 194 178 156 145 I 172 206 223 223 203 

Prlees: 
Wholesale index, all commodities (Dept. 

Labor).................................. 212 
:ketail food (Dept. Labor)................. 186 
Retail coal, bituminous (Dept. Labor)..... 147 
Farm crops (Dept. Agriculture)'........... 236 
Farm live stock (Dept. Agriculture)....... 198 

Business llnanees: 
Defaulted liabilities .•.•...•................ 42 
Price 251ndnstrial stocks. • • • • • . • . • . . . • . . . . 182 
Price 25 railroad stoeks .•••.•.............. 75 

Banking: 
Bank clearings, N"<ew York City............ 249 
Bank clearings, outside New York City.... 228 
Commercial paper Interest rate .....•..•.•. 

Distribution: 
Imports (value)........................... 218 

ExPorts (value)......................... • 319 
Sales, mall-order houses.... . • . • . . . . . . . . . . . . 264 

Produetlon: 
Lumber•.................................. 100 
Building contracts (lloor spaee)..... •• • . •• • 100 

Stoekll: 
Beef....................................... 100 
Pork...................................... 100 

Business llnanees: 
Bond prices (40issues)..................... 100 

Banklnc: 
Debits to individual aecounta, outside 

New York City.......................... 100 
Federal Reserve, bills discounted. . • • • • . . . . 100 
Federal Reserve, total reserves ..•.•........ I 100 

Tra:r::'!:~~ .......................... -1100 

243 155 177 167 

203 153 172 158 
207 ••••••• 218 210 
244 111 123 120 
168 107 120 117 

108 230 229 268 
184 137 146 149 
68 64 66 65 

257 205 
258 199 
127 113 

295 140 
331 181 
264 188 

100 86 
72 70 

7(1 43 
97 84 

8G 1fT 

11s 91 
132 91 

97 122 

113 ····••· 

236 1 t84 
221 1 178 

1as I 134 

140 i 144 

316 I 235 

195 1 178 

_55 
33 

59 
65 

1fT 

106 
127 
106 

90 

66 
36 

59 
81 

87 

84 
124 
108 

75 

162 154 
156 152 
205 195 
113 104 
123 112 

297 170 1: 11:~ 
i 

212 197 
211 181 
132 131 

169 170 

~~I: 

151 148 
145 144 
191 191 
109 106 
109 104 

251 152 
148 131 
65 61 

201 214 
188 196 
120 117 

137 I 124 

1s9 1 163 
165 ' 164 

i 

148 152 
148 155 
193 193 
109 109 
109 113 

188 189 
127 121 
64 64 

195 I 185 I 
188 189 
111 103 

119,130 
157 177 
137 164 

1919 monthly average- 100. 

81 83 
; 

58 I 74 

1
6005 I ts067 

I 

86 : 86 

I 
I• 

95 ! 90 

118 I 101 

111 1114 

81 I 77 

I 
931 92 I 85 

I 

77 77\68 

I 
46 I 40 

108 110 
I 

86184185 

51 
104 

l I 
I 

881 89 

123 
97 1, 92 

1 m 120 

185185186 

94 
76 

36 
100 

86 

85 
77 

127 

92 

152 150 149 149 
153 153 152 150 
193 
111 
101 

163 
128 
65 

192 i 190 

: i : 
! 

234 I 235 

t30 I t35 

64 66 

189 

9S 
91 

385 
140 
66 

234 
212 

89 
~=\:I:! 
102 97 90 

i 1 

120 1126 141 1159 
157 166 I 142 ' 143 

194 ·I 229 l 218 194 

92 

90 

27 
85 

88 

97 
1fT 

25 
61 

87 

98 I 89 

;I~ 
90 I 93 

148 
142 
182 
100 
95 

325 
143 
65 

219 
189 
85 

145 
135 
181 

80 

65 

35 
50 

102 

89 
72 

131 

95 

68 
134 

85 100 95 

66 Ill « 
137 137 140 

93 111 8S 78 ··••••• 

1 Monthly prices are for the first of the month following. 
• Based on the total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Carolina pine, and Michigan hard· 

woods. The total production of these assOCiations In 1919 was equal to 11,190,000,000 board feet, compared with a total lumber production for the country of 34,552,000,000 

board feet reported by the census. 
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Du.oaAu I.-COMPARISON OF WHOLESALE PRICES AT PRESENT WITH 1920 AND PREWAR 

WHEAT 

CORN 

POTATOES 

COTTON 

COTTON SEED 

WOOL 

CATTLE. BEEF -LAMM 

WHEAT. SPRING 

WHEAT, WINTER 

CORN. N02 

OATS 

BARLEY 

RYE. NO 2 

TOBACCO, BURLEY 

COTTON, MIDDLING 

WOOL. OHIO. UNWASHED 

CATTLE, STEERS 

HOGS. HEAVY 

SHEEP, EWES 

SHEEI', LAMBS 

FLOUR, SPRING 

FLOUR. WINTER 

SUGAR. RAW 

lUGAR, GRANULATED 

COTTONSEED OIL 

OOTTON YARN 

COTTON PRINT CLOTH 

COTTON SHEETING 

WORSTED YARN 

WOMEN'S DREIS GOODS 

SUITINGS 

81LK,RAW 

HIDES, PACKERS' 

HIDES, CALFSKINS 

LEATHER, SOLE 

LEATHER, CHROME 

BOOTS AND SHOES 

COAL. BITUMINOUS 

COAL. ANTHRACITE 

COKE 

PETROLEUM 

PIG IRON, FOUNDRY 

PIG IRON, BESSEMER 

STEEL BILLETS 

COPPER 

LEAD 

TIN 

ZINC 

LUMBER, PINE, SOUTHERN 

LUMBER, DOUGLAS FIR 

BIOICK, COMMON. NEW YORIC 

BRICK, COMMON, CHICAGO 

CEMENT 

STEEL BEAMS 

RUBBER. CRUDE 

(AYerage prices in 1913-100.) 

INDEX NUMBERS 
100 30Q 4110 8110 800 700 

FARM PRODUCTS, PRICE TO PRODUCE 

FARM PRODUCTS, MARKET PRICE 

FOODS i 

CLOTHING 

FUELS 

METALS 

-~PEAK PRICE I 
-·PRICE! IN JANUARY, illll2 

BUILDING MATERIALS 

RUBBER! CRUDE 

I 

I 

I 

i 
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WHOLESALE PRICE COMPARISONS. 
MAXIMUM PRICE COMPARED TO PRICE IN RECENT MONTHS. 

NOTJt.-Priees to the producer on farm products are from U. 8. Department of Agriculture, llureau of Market8 and Crop Estimate•. All other prl~s arc 1rom t". 8. 
Department of Labor, Bureau of Labor Stat#tic•; As far as pOSSible all quotations represent prices to the producer or at the mill. See diagram on opposite page. 

I Date and maximum 

1

_ relative price. COMMODITIES. 

Novem• 
bet, 

1921, 
relative 
price. 

Decem• 
l)er, 

1921, 
relative 
price. 

(1913 average -100.) 
1-------------------------------------------------' Farm products-Average price to producer: ~------;-----;:-----:--

=2:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::1 ~:z ~:: 
Cotton ................................................................................. ' July, 1920 

326 

300 
706 
312 

Cottonseed ............................................................................ ; May, 1920 321 
WooL .................................................................................. > July, 1918 344 
Cattle, beef ............................................................................. , May, 1919 183 
Hogs ................................................................................... ' July, 1919 256 
Lambs................................................................................. Apr., 1920 239 

Farm products-Market price: 
Wheat, No.1, northern, spring (Chicago) ............................................... ' 
Wheat, No.2, red, winter (Chicago) ................................................... . 
Corn, contract grades, No. 2,cash (Chicago) ........................................... . 
Oats, contract gradas, cash (Chicago) ..•.•....•..•.....•.•........•....•................ 
Barley, fair to good, malting (Chicago) ................................................ . 
Rye, No. 2,cash (Chicago) ............................................................. ' 
Tobacco, burley, good leaf, dark red (Louisville) •....•.•...•..••.•..•..•......•.......• ' 
Cotton, mlddilngupland (New York) .................................................. ' 
Wool, Ohio, i and f grades, unwashed (Boston) ....................................... . 
Cattle, steers, good to choice, corn fed (Chicago) ...•.•.•...•...•.•.....•...............• ' 
Hogs, heavy (Chicago) ................................................................ . 
Sheep, ewes (Chicago) ................................................................. . 
Sheep, lambs (Chicago) ............................................................... . 

Foctcll 
Flour, standard patsnta (Minneapolis) ............................................. .. 
Flour, winter straighta (Kansas City) ................................................. . 
Sugar, 96• centrifugal (New York) ...................................................... i 
Sugar, granulated, in barrels (New York) ............................................. .' 
Cottonseed oil, prime summer yellow (New York) ............•......................... 

Clotblnc: 
Cotton yarDS, carded, white, northern, mule spun, 22-1 cones (Boston) ............•... .': 
Cotton, print cloth, 27lnches, 64 x 60-7.60 yards to pound (Boston) •...••.•.....•...... i 
Cotton, sheeting, brown, 4{4 Ware Shoals L. L. (New York) ........................... ; 
Worsted yarDS: 2{32's crossbred stock, white, In skein (Philadelphia) ................... ! 
Women's dress goods, storm serge, all-whole, double warp, 50 Inches (N.Y.) ............ ! 
Sultlngs, wool, dyed blue, 55-56 inches, 16-0unce, Middlesex (Boston) .•••.•••.......... 
Silk, raw Japanese, Kansal No.1 (New York) .......................................... , 
Hides, green salted, packer's, heavy native steers (Chicago) ............................ ! 
IDdes,calfskins, No. !,country, 8 to 15 pounds (Chicago) .............................. ! 
Leather, sole, hemlock, middle, No. 1 (Boston) ........................................ ! 
Leather,chrome calf, dull or bright, "B" grades (Boston) ............................ ·i 
Boota and shoes, men's black calf, blucher (Massachusetta) ..................•......... ! 

Fuels: I 
Coal, bituminous, Pittsburgh, mine run-Kanawha (Cincinnati) .•..................... : 

Coal, anthracite, chestnJit (New York tidewater) ............... ·· .... ······ .. ······· .. ·I 
Coke, Connellsville (range of prompt and future) furnace-at ovens ..•................... 
Petroleum, crude, Kansas-Oklahoma-at wells ..•••.....•.•.•.......................... ' 

Metals: 
Pig iron, foundry No.2, northern (Pittsburgh) ........................................ . 
Pig iron, bessemer (Pittaburgh) •••.•.•.•........••...... : ...........•.................. 
Steel billeta, bessemer (Pittaburgh) ..................................................... ' 
Copper ingota, electrolytic, early delivery (New York) ................................ .. 
Lead, pig, desilverized, for early delivery (New York) ................................. .' 
Tin, pig, for early delivery (New York) ................................................ : 
Zinc, slab, western, early delivery (New York) ........................................ . 

Bulldlnc materials: 
Lumber, pine, southern, yellow ftooring 1 x 4, "B" and better (Hattiesburg district) .. 
Lumber, Douglas fir, No. 1, common, s 1 s, 1 x 8 x 10 (State of Washington) ............ . 
Brick, common red, domestic building (New York) .................................. .. 
Brick, common building, salmon, run of kiln (Chicago) .•........•.•.................... 
Cement, Portland, net without bags to trade, f. o. b. plant (Chicago district) .......... . 
Steel beams, mill (Pittaburgh) •••••••••••••.•...•........••...•.•.•.................... 

Rubber, crude: 
Rubber, Para Island, line (New York) ............................................... .. 

May, 1920 
May, 1920 
Sept., 1917 
June, 1920 
Mar., 1918 
Mar., 1918 
Mar., 1919 
Apr., 1920 
Jan., 1918 
Mar., 1919 
July, 1919 i 

Apr., 1918 
Feb., 1920 

May, 1920 
May, 1917 
May, 1920 
May, 1920 
July, 1919 

May, 1920 
Apr., 1920 
May, 1920 
Jan., 1920 
Oct., 1918 
July, 1920 
Jan., 1920 
Aug., 1919 
Aug., 1919 
Mar., 1917 
Nov., 1919 
Mar., 1920 

Sept., 1920 
Oct., 1921 
Aug., 1920 
Mar.; 1920 

July, 1917 
July, 1917 
July, 1917 
Mar., 1917 
June, 1917 
May, 1918 
June, 1915 

Feb., 1920 
Jan., 1920 
Feb., 1920 
Oct., 1920 
Sept., 1920 
June, 1917 

Jan., 1913 

354 
302 
331 
296 
325 
451 
352 

331 
304 
218 
266 
319 
263 

328 
363 

598 
526 
374 

348 

478 
427 
289 
292 
291 
466 
283 
490 
211 
473 

308 

323 
201 
637 
375 

346 

335 
388 
230 
261 
224 

386 

455 

407 

381 
251 
195 
331 

124 

117 118 

69 70 
186 182 
136 136 
134 132 
93 101 

79 78 
89 87 

100 108 

134 
119 
77 
94 
89 

126 

208 
142 
107 

101 
82 
59 

112 

156 
153 
117 

121 
114 

160 
174 
172 
148 
145 
183 
197 
86 
17 

121 
186 
217 

186 
201 
122 
228 

142 
128 

113 
83 

107 
64 
89 

206 
125 
229 
175 

us 
109 

27 

137 

119 
77 
97 
88 

135 
208 

143 
110 
97 
81 
81 

135 

150 
152 
106 

117 
115 

154 

168 
174 
161 
145 
184 
209 
90 
74 

121 
186 
217 

175 
201 
113 
241 

137 
128 
113 

86 
107 
73 

90 

189 
125 
221 
181 
148 
99 

26 

.. Per cent In• 
.. anuary, crease ( +) or 
r!~~ decrease (-) 
price. In ;,~over 

122 + 3.4 
74 + 5. 7 

193 + 6.0 
129 - 5.1 
134 + 1.5 
108 + 6.9 
81 + 3.8 
92 + 5.7 

120 +11.1 

141 
121 
77 

100 

93 
127 
208 
140 
122 
96 
93 

112 
156 

153 
153 
104 
112 
118 

148 
168 
160 
165 
145 
184 
1!111 
90 
73 

121 
173 
217 

171 
201 
113 
241 

133 i 

126 

109 
86, 

107 

71 
87 

182 

12s I 
232 : 
170 
148 
99 

24 

+ 2.9 
+ 1.7 

0.0 
+ 3.1 

+ 5.7 
- 5.9 

0.0 
-2,1 
+10.2 
- 1.0 
+14.8 
+38.3 
+15.6 

+ 2.0 
+ 0.7 
- 1.9 
-4.3 
+ 2.6 

-3.11 
0.0 

- 8.0 
+ 2.5 

0.0 

0.0 
-11.0 

0.0 
- 1.4 

0.0 
-7.0 

o.o 

-2.3 
0.0 
0.0 
0.0 

-2.11 
- 1.6 
-3.5 

0.0 
0.0 

-2.7 
-3.3 

- 3.7 
0.0 

+ 5.0 
-6.1 

0.0 
0.0 

-7.7 



SUMMARY FOR JANUARY. 

Slow but steady improvement in business condi
tions is indicated by the January figures. Production 
has in general increased, stocks have been reduced , 
and prices have become more stabilized. Although 
the general price level continued to decline, farm 
prices have advanced, thus putting increased pur
chasing power in the hands of the producers, whose 
small earnings last year depressed business prospects 
in the agricultural sections. Increased business from 
the rural districts is already seen in the reports of 
mail-order houses and other distributers. 

Increased employment and a decline in immigra
tion evidence a more healthy condition for labor and 
the transportation statistics indicate improved con
ditions for the railroads. 

PRODUCTION. 

Production during January, in general, showed an 
increase over December. Out of 43 commodities for 
which Jariuary figures are now available there were 25 
increases, 15 decreases, and 3 unchanged. Three of the 
largest relative decreases-cottonseed oil, face brick, 
and cement-were largely seasonal. 

COMPARISON OF PRESENT PRODUCTION WITH PREWAR. 

I 
I 

RELATIVE PRODUCTION (1913-100). 

!Maxi-: Mini- 1920 11921 :i 
1 ~IJlll. mum aver- aver- 1 Dec., 
i 1~~0 I 1J~1 age. 'age. ',\ 1920. 

__________ \ ~~~~--·- ' !! 

I 
.ran., Dec., !Ian., 
19~1~ 1921. 1922. 

}'OO!l~TUFFS: ' II 

Wheatftour• ............. , 116 
Beer products ............. 1 11.~ I Pork prodn<'t.s............ ,,_ 
Oleomar1:3rine • ........... I 30S 1 

651 ss 
f'7 
64 

n.oTIIING M.nERI.u.•: l 
1 

Wool (<'onstunptionl ...... 
1 

179 74 
Fn~~~ton (eonstunption) .... 

1 
123 76 

A!lthr~ttecoal.. ......... J 1~ I 7S 
Rttununous coal. ......... , 13~ I 71 
lleehivecoke ............. l 72 6 
n~·-srodurt coke .......... I...... 122 

~ll:~:'~: epetroletllll .......... i 191 1 171 

Pi~:iron ................... : 1321 34 
~teclin!(ot.s ............... , 155 38 
Copper ................... ' ...... j 17 

To!;.~,~';;, .................... ·: 1!17 , 50 

n~:ars .................... ! 119 I 
C'igarottes ................. I 3491 
Manufactured tobareo ... ·' 114 

lH'IU>ING MATERI.\LS AND I I 
EoriPMENT: 1 

73' 
231 I 
6S' 

118 
117 

97 
116 
62 

242 
181 

119 
135 
99 

l~lS . 
I 

105 
2S7 I 
90 

Cement ................... , ..... . 
Oal;; ftoorin!(..... ... .. .. .. 229 

53 109 ' 
64 161 : 

Bat.:1s. enamel............ 157 
l.a•:\tories, enamel........ 132 
Sinks, enamel............. 146 

TR.<NRPORT.\TION \'EIUCI.E~: ' 
Loeomotives.............. 9S I 
Aut.omobiles, passengers ....... . 

~~~~~rtl('_k~··:·~- ······i 

56 129 
9S HI$ 
77 113 

9 I 65 
276f 408 
51 11,371 ' 

135 
93 

Sl 83 
lOS 113 
137 154 
201 ' 191 

60 
61 

74 
it) 

95 109 97 

1~~ .. ~~~-I ~n 
189 ISS 183 

54 106 I 94 

~~ .. ~~~-~~~! 
62 9s I 9o 

90 SOi 73 
327 2171 301 
Si ,f 48 ! 73 

~~[; 1: ... !),. ~1 ~ 
104 71 :\6 
122 i' 120 I 98 
124 il 113 ' 77 

84 
99 

133 
164 

159 
106 

• $6 

142 

153 
109 

7S s·> 
ii 94 
li IS 

203 ~'09 
1itll 1SO 

~j! 
lSi 
76j 

I 
73 

231 i 
68 

g5 I 
262 I 

9"' .; : 
9.'; 

107 

64 
7.'> 
:!5 
82 

70 
:!AA 
92 

;)2 

2S9 
122 
132 
138 

II I 
36: 93; i2' 29 25 

21'.? 
4:9 

333 1 ...... !...... 11'4 
617 ....... '.. .... 424 

·I I 

1 Relath·e to 1914. ' .\s represented b~· tax-paid w,•thdrawal'. 

As regards groups of industries, two out. of four 
foodstuffs increased, as did one of three textiles, four : 

(6) 

DIAGRAM 2.-CouPARISON OF PREsENT PRoDUCTION WITR 
PREWAR. 

(AYerage monthly production In 1913-100.) 
INDIX NUMBIIII 

WHEAT FI.OUR 

BEEF PRODUOT8 

PORK PRODUCT& 

OLEOMARGARINE 

WOOL 
(CONSUMPTION} 

COTTON 
(CONSUMPTION} 

ANTHRACITE 
COAL 

BITUMINOUS 
COAL 

BEEHIVE COKE 

BY-PRODUCT 
COKE 

CRUDE 
PETROLEUM 

PIG IRON 

STEEL INGOTS 

COPPER 

ZINO 

CIGARS 

CIGARETTES 

MANUFACTURED 
TOBACCO 

CEMENT 

OAK FLOORING 

BATHS, ENAMEL 

LAVATORIES 
liNAMEL 

~MOTIVES 

AUTOMOBIU!S. 
PASSENGER 

~MAXIMUM 1110 

l!l!l!l!I!IIBI!MINIMUM 1111 

~DECEMBER lftl 

IIIIII~ANUARYI~ 

* fi!O AVIIEAAGE 



out of six fuels (with one unchanged), three out of 
four metals, four out of six kinds of lumber (one re
maining unchanged), one out of four paper com
modities (with one unchanged), two out of three 
tobacco products, and two out of five sand and clay 
products. Building equipment increased but build
ings declined. Under transportation vehicles loco
motive production declined, but the output of auto
mobiles and trucks increased over December. 

In most cases the January production was the 
highest since last October, and in a number of cases, 
mostly metals, much higher than in any recent 
month, with petroleum making a new high record. In 
26 commodities the January production surpassed 
the 1921 average, in two it remained the same, and in 
15 it was less. 

COURSE OF PRODUCTION SINCE 1919. 

RELATIVE PRODUCTION (1919=100). 

I : I I' I I 
1 Maxi-. Mini· I 1 • ' 

jJJ?.um:JJ?.um, 1920 1921 j! I 
, smce : smce I aver- aver- II Dec.,, Jan.,: Dec., Jan., 
1 end · end 1 age age 1 1920. 1921. 1921. 1922. I of I of 1 · · li 1 

1919. I 1919. . I I 
I ! I ' ! 

FooDsTUFFs: / 

.------ ·-----~·--
I 

Wheat flour •..•••••••.•••• 
1 

134 I 67 91 88 87; 881 90 92 
Beef products .•••••••••••. 109 i 67 92 83 82 I 861 76 
Pork products •.•••.•.•••• i 151 ' 58 93 97 114 I 1281 Ill ····oo Sugar (melt!Jlgs) •.•.••..•. 

1 
147 40 104 92 51 40 I 78 

Oleomarganne .•.•.••.•••• 

1 

126 26 103 62 82 78 1 67 58 
Cottonseed oiL ••••.••..•• 3411 7 100 165 270 263 I 202 154 
Condensed milk .•••.•...•. 121 20 76 21 24 !--···· CLOTHING: 
Cotton (consumption) .... 1141 57 109 711 57 n[ 99 102 
Wool (consumption) •••••• 126 42 83 95 ,

1 

42 I 52 . 112 108 
Sole leather ••.•..••••.•.•• 95 63 82 711! 721 63i 93 88 

FuELS: 
99i 101 I Anthracite coaL .•••.•...• 113 63 101 113 82 85 

Bituminous coal •••••.••.• 137 74 121 891 138 105' 81 99 
Beehive coke .••••..•••.•• 127 11 110 291 96 72! 32 31 
By-xroduct coke •...•••.•• 62 122 711 I ...... }09 I 89 91 
Cm e petroleum .••.•.••.• 138 104 117 125 i 124 121 i 133 138 
Gasoline ••••.••• - • -••••.•• 141 98 123 130 1 141 140 I 133 """ii7 Electric power .•.....•..•. 119 98 113 105 i 115 109 . 117 

METALS: 
54111061 95' Pigiron ••..•.•••...•••..•• 132 34 119 65 64 

Steel ingots ...•...•••••••• 140 34 121 93 ' 60 67 

~Jr.:::::::::::::::::::: 83 17 94 ~1.---~-1 so' 17 24 
126 38 105 4711 74 68: 58 62 

TOBACCO: 1121 96 i. 86 I Cigars •.••.••.•...•..•••••• 128 75 79 711 75 
Cigarettes ••••.••••••••.••• 116 M 841 

961 M\ 88 68 84 
Manufactured tobaccO ...• 119 50 94 91 ]! 50 77 71 97 

LUKBER: 
Yellow pine •••••••.•.••••• 111 69 94 ~ 11 ... ~~-1 

77 102 104 
Western pine •.•••..•.••.• 119 22 119 22 33 34 
North Carolina pine ••••••• 126 33 

1: ~I ~~ 33 126 124 
D~lasfir ..•..•...•.•.... 118 44 44 1 93 93 
C ornla redwood •••....• 144 57 ~~---60·1\ ~ 57'······ ··-·oo MichiJ:: hardwood ••••••• Ill 32 621 43 
Oak ooriug ••••.••••••..• 191 42 106 I 123 62 42 173 191 

PAPER: 
110 1 89 1 News~rint .•..••••••••.••• 114 69 109 1081 94 92 

All ot er paper ••••••••••• 
1321 

69 121 1 86, 80 74 100 100 
Mechanical wood ~p ••• , 143 55 1091 87 I 121 117 101 90 
Chemical wood pup •.•••• 138 64 117 79 97/ 83 94 98 

STONE, CLA.Y, AND SAND 
I 

I 

971 

PRODUCTS: 
1061 Silica brick .••••••••.••••• 130 13 40 77 34 47 

Clay fire brick ••••..•••••• 131 44 123 I 65 122 105 67 59 
Facebri~--·············· 121 34 ~gg I 100 59 39 85 56 
Cement ••.••.•.•••.••.•••• 157 61 122 ...... , 61 98 61 
Glass bottles ••••••••.••••• 124 48 104 I 69 106 I 100 86 83 

BUILDING EQUIPKENT: 
183 I 

I 
Baths, enameL •...•••••.. 65 1491 120 

1~ i 
65 112- 140 

Lavatories, enamel •.•••••• 1691 86 112 1 127 102 99 138 
Sinks, enamel ••••••..•.••. 170 80 110 122 1M 75 105 135 
Buildings (contracted for). 1131 30 72 70 33 76 65 

TRANSPORTATION VEHICLES: ! Automobile~, passenger •.• 1121 151 114 93 51 59 
Motor trucks .•••••.•.•••.• 152 132 102 46 ::::::c::: 32 35 
Locomotives ••...•••...•.. 135 13 89 50 121 I 99 40 34 
Ships ...••.•.•••...•...•.. 711 13 67 30 501 60 13 15 

i 
~~~- ------ ----------- ··-~------·-----·-----

1 Since July 1, 1~1. 

7 

Metals continued considerably below the prewar 
average, as did cigars, manufactured tobacco, loco
motives, and beehive coke, with coal and wheat flour 
only slightly below 1913. On the other hand, auto
mobiles, clothing materials and building materials 
were considerably higher than the 1913 average pro
duction. By-product coke, oleomargarine, cement, 
and petroleum were also in this category. 

DIAGRAM 3,-couRSE OF PRODUCTION SINCE 1919. 

(Average monthly production in 1919-100.) 
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STOCKS. 

Declines occurred in the stocks of goods on hand in 
most commodities during January. There were only 
11 increases as against 17 decreases from the previous 
month. In the foodstuffs, whose movement is largely 
seasonal, there were 3 increases and 9 decreases. All 
four paper commodities increased, while in the other 
commodities there were 4 increases and 8 deereases. 

8 

Compared with a year ago, January stocks showed 
increases in only 9 cases, 18 declines and 1 without 
change. In the food group there were 4 increases as , 
against 8 decreases, while in the other commodities 
only 5 increases were reported (2 of these in enamel 
ware) as against 10 decreases. 

STOCKS OF COMMODITIES COMPARED WITH PREWAR. 

RELATIYE !'TOCKS (1913~100). 

1920 1921 Dee., Jan., 

I 
Dee., Jan., 

ayerage. awrage. 1920. 1921. 1921. 1922. 

I 
i 

Wheat (visible) .... 127 131 1<;3 144 ! 264 235 
Corn (\isible) ...... 71 2.)5 63 ]9(1 I 323 362 
Coffee .............. 89 89 S6 87 ! S5 73 
Cotton (total) ...... 155 196 222 223\ 223 203 
Crude petroleum ... 109 !50 II7 liS 1 1i5 186 
Zinc ............... 99 195 175 1s1 I 161 162 
Tin ................ 183 127 155 138 92 72 
Oak flooring ....... 258 37.5 425 444 i 212 305 
Cement'··········· so 91 so 92! 106 IIi 
Tobacco ........... III 131 II7 I 127 

' 
---~ - ------- --·-- -- -·----- ---

' Relath·e to stoeks at end or 1913. 

STocKs OF ColllYOI>ITIES Sn;cE 1919. 

RELAT!\.E STOCK' ( 1919= 100), 

Maxi- Mini- 1920 19~1 
~~~ ~~ aYer- I aver- fg~: Jan., Dec., Jan., 
1919

_ 
1919

_ age. age. 1921. 1921. 1922. 

------------ ----
FOODSTUFFS: 

Beer products. . . . . . . . . . . . . 124 
Pork products. . . . . . . . . . . . !29 
Lamb and mutton........ 928 
Sugar (raw)............... 276 
Cotton~eed oil.. ........... ' 321 
Wheat (¥isible) ........... 1 !84 
Corn (Yisible) ............. 1,024 
Rutter.................... 174 
Chee~........... ... .. . ... !56 
E!!:!:S·····················-' 186 
Coffoo ••..•••.••.••.•.•••.. 

1 
Iii 

cwi-~&~8ii.\TiaiAi.s:........ 391 

Cotton (totall............. 136 
l't:E~~~l (oommereial)........ 106 

Crude petroleum.......... 178 
~~n~~~liile. ..... ... .. . ...... 169 

Zinc...................... 247 
Tin....................... 528 

CONSTRUCTION MATERIAL: 
Yellowpine............... !43 
Oak tlooring. . . . . . . . . . . . . . 277 
Silica brick. . . . . . . . . . . . . . . ll5 
Face brick................ 181 
Cement'·····............. 240 
Baths(enamell........... 301 
LaYatories (enamelj....... 95 

P.•P~~ks (enamel\............ 106 

::.ewsprint.............. .. 175 
.-\11 other pafOer. . . . . . . . . . . 122 
llechanicalwood pulp.... 143 
Chemical wood pulp. . . . . . 138 

Tobacco, total. ............... ' 132 

1 Relath·e to stocks at end of 1919. 

25 70 43 
38 97 84 
31 183 324 
44 110 157 
23 127 !58 
28. 89 93 

108 174 622 
12 89. 81 
35 99 79 
1 ' 82 101 

In! 146 145 
12 227 164 

61 95 119 
83 88 -·-··· 

_H!L 104 143 
6!~ 

72 
130 

!02 
59 
81 

107 
102 
29 

~! i 

71 . 
65' 
55 i 
64' 
9? I 
~I 

108 
332 

127 
161 
103 
140 
170 
50 
31 
53 

97 
74 
78 
63 

102 

212 
232 

129 I 

234 
107' 
153 
193: 
179 
78 
89 ' 

125 
112' 
108 
99 

117 

59 59 35 33 
6-i 81 51 59 

810 928 77 47 
104 110 65 90 
261 278 167 164 
128 100 184 164 
153 464 7S7 882 
88 62 I n 53 ss. 65' 72 5.'l 
10 1 ' 22 4 

Jag 6~' 1:l9 119 
368 i 294: 313 24S 

135 136' 136 124 
96 -··-·· -----· ···-·· 

112 ' 113 167 
98 121 124 

190 
281 

141 ' 
265 I 

81 : 
163. 
170 l 
138 I 

32 i 

50' 

203 
251 

139 
277 
89 

173 
196 
214 
49 
64 

178 
167. 

120 
151 
93 

181 
227 
126 
80 

106 

103 ' 135 100 
88 101 107 
84 ' 95: 80 
80; 100. 87 

105 1 •••••• : 113 

178 

175 
131 

114 
190 
87 

173 
~-'>0 
!27 
73 

103 

Ill 
111 
81 
94 

Leaving out of consideration the foodstuffs, whose 
seasonal movement throws out the comparability 

with a yearly average, 11 commodities showed larger 
stocks at the end of January than the 1919 average, 
while for 4 commodities the stocks were slightly 
smaller. The greatest increases were in oak flooring, 
crude petrolem:n, zinc, and face brick-from 73 to 90 
per cent increases. 

Stocks of commodities that can be compared with 
1913 showed large increases over the prewar average, 
except for two commodities-coffee and tin-which 
are not produced in the United States. 

DIAGRAM 4.-CouRsE oF CoMMODITY STOCKS SINCE 1919. 

(Average monthly stocks in 1919=100.) 
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PRICES. 

The prices received by farmers for erops and live 
stock increased in January from their previous low 
level. The crop price index reached the 1913 level. 
The wholesale price index of the Department of Labor 
dropped one point in January and showed a greater 
tendency toward stabilization. House furnishings, 
which stood at more than double the 1913 level, de
clined four points, while the only increase occurred in 
farm products, which showed the smallest gain over 
1913. The Federal Reserve Board's grouping of this 
index shows that this increase was largely in animal 
products, and on this account the raw material index 
rose slightly. The Federal Reserve Board's index for 
irternational price comparisons showed no change, but 



both imported goods and exported goods declined. 
Dun's index for February 1 showed no change, but 
Bradstreet's index increased slightly. 

The retail price of food declined over 5 per cent in 
January. The quarterly figures of the Department 
of Labor on the cost of living showed a decline of 
three points from September to December. Clothing 
and furniture made the chief declines, while housing 
costs alone increased. The National Industrial Con
ference Board's index for January showed a decline 
of three points, due to the drop in food prices. Slight 
declines also occurred in fuel and light and sundries, 
while shelter and clothing remained unchanged. 

Wholesale prices in Canada, Japan, France, and 
England continued to fall, while the inflation of the 
currency again caused a rise in Germany. 

Taking the individual prices shown in the table and 
chart on pages 4 and 5, the prices to the farmer increased 
for all commodities in January except cotton. The 
wholesale market price increased on eight commodi
ties; declined on three-rye, cotton, and cattle; while 
two remained unchanged. Food prices showed three 
increases and two decreases. Prices of clothing mate
rials showed only one increase-worsted yarns-com
pared with five decreases and six stationary products. 
There was no change in fuel prices, except a slight 
decline in bituminous coal. Metal prices all declined 
except copper and lead, which were unchanged. The 
building material group showed two declines to one 
increase and three stationary products, while rubber 
continued to decline. 

The greatest increases occurred in the farm and 
wholesale prices of sheep, wool, and hogs, while the 
greatest decrease occurred in silk. 

SALES. 

In contrast to the current physical movement of 
commodities shown in the preceding tables on pro
duction and prices, the following table, showing rela
tive sales or orders, gives a forecast of the future pro
duction of those industries. The separate commodi
ties covered in this table are few and in most cases 
relatively unimportant, as the sales can only be re
ported where trade associations supply the data; but 
the figures may be found to be of some interest. In 
addition to the orders of separate commod,ities booked 
by manufacturers (included in the first two groups in 
the table) 1 the distributive movement of goods as a 
whole is shown through various channels, and the sales 
of investment or speculative securities. 

The figures shown in the table indicate increased 
sales in all lines and classes reported in January, 1922, 
as compared with January, 19211 except in sales by 
mail-order houses, and of stocks, life insurance, mu
nicipal bonds and magazine advertising; the mail or
der decrease is · apparently due to decline in prices 
rather than a decline in business. Where January 

91396-22-2 
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figureslare not available, December sales also showed 
increases over a year ago except for leather belting, 
newspaper advertising, and printing, the latter de
cline being due to declining· prices rather than de
creased activity. 

In this connection it may be pointed out that some 
of the items, marked by an asterisk (*), are relatives 
based on values instead of quantities and are therefore 
generally dependent on fluctutations in the purchasing 
power of the dollar, i. e., the level of prices, as well as 
the fluctuations of sales of physical goods. Therefore, 
a decline during the past year does not necessarily rep
resent a decline in the physical amount of sales. A 
rough corrected figure, eliminating the price variation, 
might be obtained by dividing each item in such series 
by the wholesale or retail price index number, which
ever most nearly corresponds with the class of business 
done. In a few items expressed in values no cor
rection is necessary for comparison, because there 
has been little or no change in the price for the goods 
or services-for instance, postal and telephone 
receipts. Bond sales on the New York Stock Ex
change are really not based on value, because sales of 
bonds are not reported in their value at the time of 
sale but on their par value; therefore, bond sales repre
sent physical quantities. On the other hand, new 
issues of municipal bonds, unless. for refunding pur
poses, reflect the price level, as the work for which 
they are issued requires a larger bond issue when 
prices are high. 

COMPARISON OF SALES IN DIFFERENT LINES OF BUSINESS. 

RELATIVE SALES (1919=100). 

Maxi-
1 
Mini-

mum·mum 1920 1921 since since aver- aver- Dec., Jan., Dec., Jan., 
end end age. age. 1920. 1921. 1921. 1922. 
of of 

1\l19. 1919. 

------ --------
METAL PRODUCTS: 

178! Structural steel.. ..•••.•.•• ZT 101 66 49 33 74 75 
Bolts •••••• ! ............... 164 i 26 100 ......... ZT 26 . ...... ........ 
Nuts and rivets •••.•.•.•.. 155 : 21 100 32 28 
Baths, enamel.. •••..•..••• 115 i 12 53 59 12 23 60 

•••• 84 
Lavatories, enameL •..•.. 130 : ZT 73 77 27 65 68 109 
Sinks, enameL ••..•....•. 110 I 25 65 73 25 54 71 96 

WOOD, FIBER, AND LEATHER I 
PRODUCTS: 

234! Oak flooring .••••....•.•.. 23 54 119 23 44 111 115 
California redwood •••.•... 142 21 77 ···42- 26 21 ........ 
Leather belting ..•••.•..•. 129 35 98 44 44 35 ....... 
Abrasive paper and cloth. 148 40 Ill 65 43 40 65 ......... 
Elastic webbing ...•••..••• 129 25 87 81 32 50 86 ........ 
~~big•:.::::::::::::::: 147 71 1ZT 89 95 79 111 .......... 

168 106 148 121 147 144 119 .......... 
DISTRIBUTION MOVEMENT: 

Wholesalers' •••• : •.•..••.. 107 62 99 87 72 62 90 90 
Mail-order houses * ........ 136 50 102 71 98 72 82 66 
Chain stores * ............. 242 82 118 124 217 86 242 95 
Department stores * ••.••• 186 86 118 ........ 186 103 .. .......... ........ 
Grocery stores * ........... 149 106 137 127 115 
Pos:fe receipts * •..••.••• 145 95 113 113 136 109 145 114 
Telep one receipts * .••••• 154 114 123 147 136 149 154 .•.. 59 
Magazine advertising ....•• 144 58 122 78 112 77 75 
Newspaper advertising •••• 129 85 114 103 116 101 112 ........ 

SECURITIEs: 
Stocks •••••••••••.•.••••••• 110 35 72 55 91 61 68 59 
Bonds ••••••••.•..•.•.••.•• 178 67 105 94 178 95 132 136 
Municipal bonds (new)*·· 359 63 118 179 133 134 359 88 
Life Insurance * ••••••...•• 122 871 120 102 .......... 93 122 91 

*Items based on value. 
1 Relative proportion of orders to total tnmsactlous. 



TEXTILES. 

\Y oolen mill operations. t\S shown by reports of 
ncth·e machinery, were. slightly lc.>ss in .Tanuary than in 
December. except in carpets and ru~s. Consumption 
of wool dt'clined 3! pc.>r cent but wns twice ns larg<' ns 
a year n~o. Receipts of domestic wool nt Boston were 
less than in December. but forei~n wool receipts were 
Yery hensy, makin~ the.> total 40 pc.>r cent la~er than 
for December. Imports of wool were the largest 
since ~\.pril, 1921. "\ furth<'r stabilization in prices 
was noted in .Tnnunry. Oonsidernble inerenses oc
curred in the rnw wool quotations. n smnll increase 
took place in worsted yarn. while dress goods and 
suitings remnined unchn,nged. 

10 

The consumption of cotton in tc.>xtile mills increased 
in Janunry to the leYelnttnined last ~owmber which 
was the highc.>st since .Tune. 1920. Stocks of cotton 
declined, in contrast to nn increase during Jnnun.ry, 
1921. The world Yisible supply of Americnn cotton 
also declined more henYil~· in .January, 1922, thnn in 
January, 1921. }larked declines occurred in both 
imports and exports of raw cotton. 

The number of active cotton spindles was slightly 
less than in December, but spindle acth·ity was con
siderably greater and the activity per spindle in place 

1 

rose to 215 hours, the highest recorded since t.he begin
ning of these reports last August. Exports of cotton 
cloth continued to decline, part of which was probably 
due to a change in the unit of measure from linear 
yards to square yards. Fabric consumption by tire 
manufacturers incrensed 21 per cent oYer December 
nnd was the lnr~est since l11st _ \ ugust. 

The market and producers' prices of raw cotton de
clined slightly in January. Declines also took place 
in prices of yarns and sheetin~. but print cloths re
mained unchanged. 

DIAGRAM 5.-Co:-oSt"liPTIOX BY )fiLL>'. AXD hlPORTS OF ".OOL. 
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Knit goods orders received in January were double 
the December orders. and shipments were one-third 

great-er. Production of knit goods increased slightly 
as did the unfilled orders at. the end of the month. 

Withdrawals of raw silk from warehouses increased 
considerably in January, equalling the high level of last 
June. Stocks of raw silk also increased to the highest 
point since January. 1921, although imports declined 
one-third from December. 

Imports of. burlap declined in January while un
mamifact.ured fibers were imported in even less Yolume 
as compared with December. 
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METALS. 

Pig-iron production decreased slightly in January, 
but a considerable increase was shown in the output of 
steel ingots. Unfilled orders of the United States 
Steel Corporation declined slightly. The total on the 
corporation's books at the end of January was 
4,242,000 tons. Prices of iron and steel were lowered 
slightly in January, exc.ept for steel beams, which 
showed no change . 

Sales of structural steel increased very slightly in 
January with a total of i2,100 tons. Production of 
sheets and steel barrels fell off markedly in December 
and slight d~clines occurred in the stocks of sheets and 
shipments of barrels. Production and stocks of sheets 
increased in January. Foundry production of iron 
increased over December but was less than in 
November. 

Production of copper increased almost. 40 per cent in 
January but was still only one-fourth of the 1913 
monthly average. Exports fell off slightly and prices 
remained unchanged. 

Zinc production continued its increase through Jan
uary, making the highest mark since January, 1921. 
Stocks declined to the lowest point since November, 
1920, and imports were negligible. Receipts and 
shipments at St. Louis declined during January and 
the wholesale prioe was reduced. 
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Receipts and shipments of lead at St. Louis increased 
considerably in January, but there was no change in 
price. 

Stocks of tin declined and the price of tin was slightly 
less than in December. Imports increased over i 

December and were far ahead of January, 1921. 

DIAGRAM 7,-·-PRODUCTION OF PIG IRON AND STEEL INGOTS, AND , 

u. s. STEEL CORPORATION'S UNFILI.ED ORDERS. 
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The Geological Survey has made the following pre
liminary estimate of the coal production of the world 
for the past three years, in metric tons of 2,204.6 
pounds each. The figures vary slightly from the 
monthly averages given in the detailed tables elsewhere 
in this issue. 

COUNTRY. 

Australia ........................ . 
Belgium ......••.................. 
British India ..................... . 

g=-~·.:::::::::::::::::::::::::: 
Czechoslovakia .•.................. 
France ........................... . 
Germany--Coal ................... i 

1919 1920 1921 

---~-----'-·-----· 

10, 736, 321 ! 
18, 3 12, 950 i 
22,991,217: 
12,411,328 I 

22, ooo, ooo 1 

26, 916, 813 ' 
22,341,000 ! 

13, 176, 426 ' 
22, 388, 770 . 
17,356,889' 
15,088,175 
19,500,000 
31,086,479 ' 
25, 300, 000 : 

(1) 
21,807,160 

(') 
13,300,000 

(1) 
(1) 

29,000,000 

=ff Tr--.. f.--'- -~ 0 .. •r-- -;, 
1 

Japan ...... ~~~~~::::::::::::::::' 
Union of South Africa ............ . 

• 116, 500, ooo 1 
93, soo, ooo 1 

31,461,3861 
9,313,232 

• 140,757,433 i 
Ill, 634, 000 : 
29, 215, 38! ' 
11, 181, 8!6 t 

• 145,400,000 
120, 000, 000 

(1) 

~ 
:::; • .. ', / 
i • ~¥-~··~~TS , 

• ...... ... 
<7 PIG IRON "';...-- \ 

....... ..... 
I 

FUELS. 

Production of both anthracite and bituminous coal 
rallied in January from the December slump and 
bituminous operations were also larger than in Novem
ber. Coke production made little change. Anthra
cite stocks on December 31 were six times as large as : 
a year ago. January exports of both bituminous and 
anthracite declined while coke exports increased. 
Electric power production· remained the same as m 
December. 

DIAGRAM 8,-PRODUCTION OF BITUMINOUS COAL . 
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United Kingdom ................ . 
· United States ..................... ' 
Other countries ..................• 

1 

233, 467; 478 
502, 53!, 41o 1 

46, 553, 865 1 

1, 110, 400, ooo 1 Totals ...................... 
1 

--'---- I 

' Estimate included in total. 
• Includes Saar and Upper Silesia. 
a Estimated from 11 months' production. 

233, 216, 071 . 
586, 000, 000 : 
49, 068, 527 1 

3 9,400,000 
166, 992, 000 
448, 600, 000 

(1) 
----

1, 305, 000, 000 ' 1, 100, 000, 000 

DIAGRAM 9.-PRODUCTlON OF, ANTHRACITE COAL. 
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Petroleum production made a new high record in 
January and stocks increased. Consumption declined 
and imports were very slightly less than in December . 
Exports of gasoline in January were the largest since 
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1 last April. December production of gasoline in
creased slightly but consumption declined to the 
lowest amount since January, 1921-a seasonal con
dition. Stocks consequently showed a large increase. 
No change was noted in the price of crude petroleum 
in January. 



J)IAGltAM 10.-l'RoDuC'ttoN, OoNsu:MP'rloN, IMPORTs, AND STOCKA 

OF PETROLEUM. 
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PAPER AND}PRINTING. 

Production and consumption of mechanical wood 
pulp declined in January an~ stocks increased slightly. 
Chemical wood pulp showed increases in production, 
consumption, and stocks. Imports of both classes of 
pulp declined. 
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Production and shipments of newsprint and other 
paper declined very slightly in January. Stocks in
creased slightly and exports showed large gains. 1 

Newsprint contract prices declined heavily but spot 
prices advanced slightly. 

Printing activity continued to increase in December, i 

making another good gain. Paper purchases by 
printers were in about the same volume as inN ovember 
but their value somewhat greater. Sales of printing 
increased in December. 

RUBBER. 

January imports of rubber declined somewhat but 
were twice as large as a year ago. The price of rubber 
declined St per cent. During January the con
sumption of rubber by tire manufacturers increased 
17 per cent, and was the largest since August and 
three times as large as a year ago. 

Rubber tire production in January increased con
siderably except in regard to solid tires. Domestic 
shipments of all kinds decreased, however, and stocks 
rose after the December reduction. 

AUTOMOBILES. 

Production of passenger cars increased 15 per cent 
and trucks 11 per cent in January. December ship
ments declined. Purchases of motor accessories were 
over twice as large as a year ago, while accounts past 
due were half as great; and notes outstanding decreased 
22 per cent. 

HIDES AND LEATHER. 

In spite of a considerable increase in imports of 
cattle hides, total imports of hides and skins showed 
a negligible increase in January on account of the 
decline in other varieties. . Stocks of almost all kinds 
of green salted hides decreased during December, as 
did sheep skins, but dry salted hides increased. Calf
skin prices were slightly reduced but cattle hides 
remained unchanged. 

Production of leather declined in January. The 
December census figures showed declines in sole and 
belting production but an increase in upper leather. 
Stocks showed little change. Exports in January 
declined about 25 per cent from December. A slight 
reduction took place in the price of chrome calf 
leather, but hemlock sole remained the same. 

Sales of leather belting declined in December· and 
were also considerably below those of a year ago. 
Exports of boots and shoes declined in January, 
after the December spurt, to their previous level, 
about one-fourth of ·the corresponding month last 
year. No changes occurred in shoe prices. 

DIAGRAM 11.-STOCKS OF CATTLE HIDES (PACKER) AND PRODUC

TION AND STOCKS OF LEATHER (SOLE AND BELTING). 
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CHEMICALS. 

Imports of potash increased slightly in January 
while nitrate of soda imports, which had declined to 
a low level in December, showed a partial recovery. 
Exports of dyes and dyestuffs increased by two-thirds 
in January and sulphuric acid and fertilizer had 
smaller gains. 



'l'he price index of crude drugs increased, but 
essential oils, pharmaceuticals and chemicals declined. 

GLASS. 

Glass production, both bottles and illuminating 
ware, declined in January. Orders for illuminating 
ware increased while shipments declined. 

BUILDING CONSTRUCTION. 

January building contracts awarded in the 27 
Northeastern States amounted to $166,320,000. 'l'his 
is a decrease of 16 per cent compared with December, 
1921, but on the other hand the total has been ex
ceeded only once in the month of January. 'l'hat 
was in January, 1920, when the combination of 
business expansion and high prices brought the 
amount to $226,116,000. In January, 1921, building 
contracts awarded amounted to only $111,608,000. 

Business and industrial buildings increased in Janu
ary, both in floor space and value, compared with 
December. All other classes of building showed a 
slight seasonal decline. Residential building declined 
from 21,901,000 square feet of floor space to 18,083,000 
square feet, but this is a larger amount of residential 
buildings than has been recorded for any previous 
January. 

'l'he favorable development of building operations 
is of more than ordinary importance because it carries 
with it the inevitable demand for material, supplies, 
house furnishings, etc. 

BUILDING MATERIALS. 

Production of all kinds of lumber increased slightly 
in January, except for a decline in North Carolina 
pine and a heavy increase in the Michigan cut, which 
is mostly maple. Shipments also increased except 
for North Carolina pine and Michigan woods. Stocks 
of Southern pine were larger and the price declined, 
while no change took place in the price of Douglas fir. 

The output of oak·flooring continued to increase in 
January, but shipments declined. Stocks were con
sequently considerably higher. Orders and balance 
of unfilled orders increased slightly. Exports of 
lumber were almost as high in January as the high 
mark for December. 

Production of clay fire brick declined considerably, 
but shipments increased and consequently stocks de
clined. Silica brick, on the other hand showed a 
good increase in production, a smaller increase in 
shipments, but a decline in stocks. Heavy declines 
took place in production and shipments of face brick, 
while stocks and unfilled orders declined slightly. 
Common brick prices were again variable. 'l'he price 
of cement remained the same. 

Greatly increased business both in orders and in 
shipments was reported for enamel sanitary ware 

13 

for January. Stocks of all classes of ware were 
reduced except baths, which increased very slightly. 
Sales of abrasive paper and cloth, both domestic and 
foreign, decreased considerably in December. 'l'he 
year's sales for 1921 were 38 per cent below 1920 for 
domestic trade and 63 per cent below for foreign 
trade. 

DIAGRAM 12.-VoLUME OF BuiLDING CoNTRACTS AwARDED, BY 

CLASSES. 
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CEREALS. 

The usual seasonal declines occurred during Jan
uary in the visible supply and in receipts and ship
ments of wheat. The visible supply was almost 
twice as large as a year ago, but receipts and ship
ments were 40 per cent smaller than in the same 
month last year. The production of wheat flour in
creased and continued in advance of last year's 
figure. Exports of wheat and flour were almost as 
large as in December. Slight advances took place in 
the prices of wheat and flour. 

Receipts, shipments, and visible supply of corn all 
increased during January; shipments and the visible 
supply were almost twice as large as in January, 
1921, while receipts were about one-third greater. 
Exports of corn made a new high record, almost equal 
to the total exports in 12 months of 1920. A slight 
rise occurred in the price of corn. 

Exports of oats, barley and rye decreased in Jan
uary. Prices of oats and barley advanced, while rye 
declined. 'l'otal grain exports increased 26· per cent 
over December and car loadings of grain products were 
20 per cent greater than in December, 



MEATS. 

Receipts of cattle increased in January, following 
the same trend as a year ago. Shipments were slightly 
smaller and slaughter increased. The production of 
beef and veal declined in December and was also less 
than a year ago. Consumption, however, was greater 
than in December, 1920, although less than in Novem
ber, 1921. Exports and cold storage holdings of beef 
products both declined slightly in January. Prices of 
cattle and carcass beef declined, but steer rounds in
creased. 

Receipts of hogs increased in January, but little 
change occurred in shipments. Slaughter increased. 
Inspec.ted production of pork increased.in December, 
but was slightly less than a year ago. Consumption 
of pork declined slightly. Exports and cold storage 
holdings both increased considerably in January. The 
price of hogs rose 15 per cent in January and pork 
almost as much. 

Sheep receipts increased in January, but there was 
little change in shipments. Both receipts and ship
ments exceeded January, 1921. Slaughter also in
creased in January but was less than a year ago. Cold
storage holdings declined 39 per c~nt. Large increases 
occurred in the prices of lambs. 

DIAGRAM 13.-lNSPECTED SLAUGHTER, CONSUMPTION, AND COLD

STORAGE HOLDINGS OF BEEF PRODUCTS. 
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The Department of Agriculture has announced the 
following estimates of live stock on farms, the earlier 
years being revised on the basis of census returns: 

----NU-MB_E_R_. :=r::.-~1~-::~c~;::-;,1~;1. Jan. 1, 19Zl, 

~~~::::::::::::::::::::~::-~:::! ~~:I~:~ ~~~:i ---;~::;i 
Milk cows. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0--; 23,722, 000 23, 594, 000 24,028, 000 
Other cattle ..... ________ . __ .______ 43,398,000 41,993,000 41,324,000 

~=:::::::::::::::::::::::::::::: =:~;~ ~:~:~ ~:=:~ 
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The total value on January 1, 1922, of these animals 
was $4,779,957,000, as compared with $8,165,194,000 
two years ago, n decrease of 41.5 per cent. 

DIAGRAM 14.-INSPECTED SLAUGHTER, CoNSUMP'l'ION, ExPoRTS, 

AND CoLD-sTORAGE HoLDINGS OF PoRK PRoDuCTs. 
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OTHER FOODSTUFFS. 

Exports of condensed milk declined in January. 
Market receipts of dairy products underwent seasonal 
changes about the same as a year ago, with butter and 
eggs higher than a year ago, but cheese lower: Storage 

' holdings of all three products made a seasonal dedine 
in January;· butter and cheese holdings were smaller 
than last year, but egg holdings were slightly larger. 
Butter prices declined 16 per cent in January, but 
cheese rose slightly. 

Vegetable oil imports increased over 50 per cent in 
January, while exports were slightly less than in 
December. Stocks of cotton seed were greatly 
reduced. The production and stocks of cottonseed 
oil declined also, while the price- rose slightly. Com
plete figures for the 1921 crush of vegetable oils 
shows increased production of both crude and refined 
oils, while consumption and stocks of crude oil declined 
but refined oil stocks and consumption increased. 

Imports of raw sugar in January were almost double 
the December imports and three times as large as a 
year ago. Mehings increased slightly and stocks were 
built up, but remained below the figures of January, 
1921, in spite of the greater imports. Exports of 
refined sugar were twice as large as either the previous 
month or January, 1921. Wholesale and retail prices 
of sugar, both raw and refined, declined during 
January. 

Imports of coffee declined but were somewhat larger 
than in January, 1921. The world visible supply 
declined slightly, and United States stocks were much 



smaller than the month before. Receipts in Brazil 
declined but clearances increased. Imports of tea 
were twice as large as a year ago. 

DIAGRAM 15,-hiPORTS. :\fELTI\"G>O. AXD :-iTOCKS OF RA\1" ~n;Afl. 
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TOBACCO. 

Production of cigarettes and manufactured tobacco 
increased in January, but the output of cigars was less. 
Exports of unmanufactured tohaceo deelined. Stoeks 
of tohaceo on .January 1 increased slightly over the 
previous quarter and were higher than a year ago. 
There was no change in tobacco prices. 

DtAGRAJ.I 16.-RELATIVE PRODUCTION OF CIGARS, CIGARETTES, 

AXD MANUFACTURED TOBACC". 
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WATER TRANSPORTATION. 

The cargo carried through the Panama Canal in 
December totaled 953,000 tons compared to 855,000 
in NoYember, but the total for the year 1921 was It 
per cent smaller than in 1920. Traffic carried in Brit
ish Yessels surpassed that carried in American vessels 
for December, and for the year 1921 it increased 
almost 4 per cent over 1920, while American vessels 
carried 17 per cent less than in 1920. 

Entrances and clearances of vessels in United States 
foreign trade each decreased about 20 per cent from 
December to January. The number of vessels under 
construction continued to decline in January, but 
there was an increase in the number of vessels com
pleted. 

VLH;HA~I 17.--I~XTIL\SCES ASD (_'LEAHASCES OF VESSELS IX LT.~

F<JHEIGX TruDE. AND :SHIPS l'NDER CoNSTRUCTtox. . 
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RAILROAD TRANSPORTATION. 

A distinct improvement was noted in January's 
freight car situation. Surplus cars were reduced 30 
per cent from December and were about the same as 
a year ago, coal car surplus being considerably larger 
and box car surplus much smaller. Shortage of cars 
increased, due to much larger box-car requirements 
that could not be filled. The number of bad order 
cars increased, however. Car loadings increased 7!
per cent over December and were larger than a year 
ago by the same proportion. Freight ton-mileage for 
December declined and for the year 1921 was 23 per 
cent less than for 1920. 

Freight revenue for December continued to decline 
with the decline in traffic, but passenger revenue in
creased. Total operating revenues declined, and 
operating expenses were also reduced, but to a slightly 
less extent., thus bringing net operating income below 
the 1913 monthly average . 
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DIAGRAM 18.-SHORTAGE, SURPLUS, BAD-ORDER, AND TOTAL 

LOADI~GS OF FREIGHT CARS. 
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LABOR. 

Employment throughout the United States increased 
considerably iri. January and was about the same as 
the average for the year 1920. Employment in New 
York State declined 1! per cent in January and the 
total pay roll declined 3! per cent. Less unemploy
ment was noted in Pennsylvania at the end of January 
than in December but more than in months prior to 
December. 

DIAGRAM 19.-lMMIGRATION, EMIGRATION, AND IMMIGRATION 
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Immigration continued to decline steadily in De
cember and January with the gradual exhaustion of 
the yearly quotas of many countries, effective until 
June 30. Emigration, which exceeded immigration 
in December, declined over 50 per cent in January. 
Postal savings continued their steady decline. 

DISTRIBUTION MOVEMENT. 

The sales of mail-order houses declined almost 20 
per cent in January, due largely to the reaction from 
the holiday trade; their actual sales were smaller than 
a year ago, but this was caused in great measure by 
the reduced price level. Chain-store sales showed an 
even greater falling off in January, because their holi
day peak was relatively greater; their actual sales for 
January were slightly larger than a year ago. 

Postal receipts declined from the holiday traffic, but 
were slightly larger than in January, 1921. Magazine 
advertising almost niade up its December loss, but 
was still less than a year ago. 

DIAGRAM 20.-SALES OF MAIL-ORDER HoUSES AND CHAIN STORES, 

AND PosTAL RECEIPTS. .. 
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PUBLIC FINANCE. 

Further slight progress was made in January in the 
reduction of the Uruted States interest-bearing debt, 
due to the continued contraction in Liberty bond 
issues. Customs receipts increased slightly in Jan
uary. Total ordinary receipts were about 10 per cent 
less than a year ago and disbursements declined about 
40 per cent, but exceeded receipts by some 20 per cent . 
Money in circulation increased for the first time since 
the beginning of the decline a year ago. 

BANKING AND FINANCE. 

Debits to indivi..dual accounts and bank clearings 
declined in January, reacting from the heavy Decem
ber business; this condition was equally true of New 
York City and the outside districts. Federal reserve 
notes and discounts were greatly contracted during 
·January, indicating the heaviest liquidation in bank 
credits for many months. Total reserves and de
posits of the Federal reserve banks continued their 



increase in January. The condition of member banks 
of the Federal reserve system at the end of January 
showed similar conditions. Interest rates continued 
to decline, call loans averaging 4! per cent and com
mercial paper under 5 per cent. 

The crop of failures continued to increase in Jan
nary but the amount of liabilities was less than the 
high mark of December. DiVidend and interest pay
ments were slightly larger than a year ago. New 
capital issues by corporations declined heavily, while 
the amount of new incorporations increased. Decem
ber telephone business was better than a year ago and 
earnings greater. 

Prices of industrial stocks rose slightly in January 
but railroad stocks were a little cheaper. The volume 
of stock sales declined but bond sales, especially 
Liberty bonds, increased. Bond prices increased, 
with a large rise in industrials. Yields on municipal 
bonds rose slightly after a long decline. 
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Imports and exports of gold declined. Silver im
ports increased and exceeded exports. Slight de- ! 

clines took place in silver prices. 

BUSINESS FAILURES. 

One of the concomitants of a period of business 
depression is an increase in business mortality. 
Diagram 21 shows the annual record of failures as 
compiled by Dun's Review for the past 32 years. 
The increased business mortality, both in number and 
in liabilities, i1l the depression periods of 1893, 1907, 
1914 and 1921 is clearly evident. 

The year 1921 marks a new record so far as liabilities 
are concerned. The total indebtedness of the firms 
failing last year amounted to $627,401,000, while 
the total liabilities in 1893 were only $346,780,000 and 
in 1914, the previous maximum, $357,909,000. The 
number of firms failing last year totaled 19,652, which 
was a smaller number than in 1915, when the total 
was 22,156. 

To a very considerable extent the heavy liabilities 
involved in last year's failures were due to the high 
prices and the consequent increase in the amount of 
money necessary to do business. On~ measure of the 
volume of business in ternis of money value is given 
by bank clearings. If defaulted liabilities are 
expressed as the amount per $1,000 of bank clearings 
for the same year, it gives a better measure of the 
relative importance of these liabilities. Diagram 22 
gives a comparison of index numbers showing the 
liabilities both as actually reported and in terms of 
bank clearings. Using 1913 equal to 100 the 1921 
index of liabilities as reported is 230. This is far in 
excess of anything recorded before. But if these 
liabilities are expressed per $1,000 of bank clearings 
the 1921 index number on the same base is only 114. 
This is about the same order of magnitude as the 
corresponding figure for 1907 and much smaller than 

91396-~ 

the same index number in 1914, which reached a height 
of 145. 

DIAGRAM 21.-FAILURES AND LIABILITIES, BY YEARS. 
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When considered in their relation to the total 
volume of business of the country, defaulted liabilities 
in 1921 were relatively less than in 1914. 

There is no evidence that the country has yet 
passed the peak of its business mortality. The total 
liabilities, as reported by Dun's Review, for December 
amounted to $87,502,000 and were the highest ever 
recorded for a single month. Liabilities in January 
dropped slightly to $73,796,000, but the number of 
failures increased from 2,444 in December to 2, 723 
in January. This latter figure is the highest recorded 
since January, 1915. 

The number of firms failing per 1,000 firms in 
pusiness was 10.3 for 1921, which may be compared 
with the low point of 3.8 per thousand in 1919 and 
with 13.2 per thousand in 1915. This latter figure 
marks the peak in this particular for recent years. 



DIAGRA.ll 22.-DEFLATED LIABILITIES CoMPARED WITH ACTUAL. 
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FOREIGN EXCHANGE. 
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The rise in foreign exchange rates continued during 
January. The greatest relative increases were made 
in the French, Belgian, Argentine and Canadian 
exchanges, while a decline of 6! per cent in Chilean 
exchange stands out contrary to the general move
ment. The foreign exchange index number increased 
4 points, the same as in December and only slightly 
less than the increase in November. 

FOREIGN TRADE. 

18 

Imports declined 8! per cent in January, and ex
ports were 6 per cent .less than in December. The 
decline in import trade occurred from all sections of 
the world except North America. Argentina alone 
of the more important countries sent us more goods 
than in December. Exports declined to all conti
nents. Slight increases occurred in shipments to 
France and Germany. 

TRADE AND INDUSTRY OF FOREIGN COUNTRIES. 

British import trade declined 10 per cent in January, 
but export trade increased 6 per cent, due to the large 
increase in manufactured articles. The chief in
creases were in woolens and iron and steel. Pig-iron 
production increased, but steel output continued to 

DIAGRAM 23.-;--FAILURES AND LIABILITIES BY MONTHS. 
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decline. The output of coal in December showed a. 
considerable increase. Stocks of zinc again declined. 

Canadian imports declined 14 per cent in January, 
and exports were 46 per cent less, largely a seasonal 
decline on account of the decline in wheat exports 
at this season of the year. Canadian bank clearings 
declined 16 per cent.· 

Japan's January trade showed an increase of 9 per 
cent in imports but a decline of 40 per cent in exports. 

Industrial activity in Belgium has increased con
siderably. January output of iron, steel, and coal 
was greater in each case than any month since the 
beginning of 1921. 
DIAGRAM 24.-lMPO~TS AND ExPORTS OF THE UNITED STATES. 
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TREND OF BUSINESS MOVEMENTS. 

The following table contains a summary of the monthly figures, designed to show the trend in important industrial and commercial 
movements. The numerical data for the latest months are given and in addition index numbers for the last four months and for two 
corresponding months of a year ago. In many lines the figures do not lend themselves readily to statistical uniformity, due to latene88 of 
heir publication or publication at other than monthly intervals; therefore the following explanations of the varioul! headings are offered 
to make clear such distinctions and in general to facilitate the use of the table: 

December, 1921.-This column gives the December figures corresponding to those for January shown in the "January, 1922," 
column-in other words, cover the previous month, and in some cases, where indicated by a footnote, refer to the previous 
quarter; that is, ending October 1, 1921. 

Janua:ry, 1922.-In this column are given the figures covering the month of January, or, as in the case of stocks, etc., the situation 
on January 31, or February 1. In a few cases (usually where returns are reported quarterly only) the figures are for the quarter 
ending December 31 or the condition on that date. Where this column is left blank, no figures for January were available at 
the time of going to press (March 8). 

Corresponding month, December, 1920, or January, 1921.-The figures in this column present the situation exactly a year previoqs to 
those in the "January, 1922," column (that is, generally, January, 1921), but where no figures were available for January, 1922, 
the December, 1920, figures have been inserted in this colum.n for comparison with the December, 192l, figures. In the case of 
quarterly figures this, column shows the corresponding quarter of 1920. · 

Cumulative for calendar year.-These columns set forth, for those items that can properly be cumulated, the cumulative total for the 
calendar years 1920 and 1921, respectively. 

Percentage increase ( +) or decrease (-) cumulative 1921 from 1920.-This column shows the per cent by which the cumulated total for 
the calendar year 1921, is greater ( +) or less (-) than the total for the year 1920. 

Base year or period.-For purposes of comparison with a previous more or less normal period, all items, so far as possible, are related to 
such a period by index numbers. The period taken for each item, called the base, is the monthly average of the year or period 
stated in this column. Wherever possible, the year 1913 is taken as a base, and if no prewar figures are available, 1919 is usually 
taken to avoid using a war year as a basis. In some cases it will be noted that figures were not available prior to 1920 or even 1921, 
and that sometimes a month, or an average of a few months, has to be used rather than a year's average. Also, for some induB
tries, 1919 would not be a proper base on account of extraordinary conditions in the industry and therefore some more representa
tive year has been chosen. 

Index numbers.-In order to visualize the trend of each movement, index or relative numbers are given for the last four months and 
for two corresponding months of a year ago. These index numbers are computed by allowing the monthly average for the base 
period, usually 1913 or 1919, to equal 100. If the movement for a current month is greater than the base the index number will 
be greater than 100. If the converse is true the index number will be less than 100. The difference between 100 and any index 
number gives at once the per cent increase or decrease compared with the base period. Index numbers may also be used to com-
pute the approximate per cent increase or decrease from one month to the next. . 

Percentage increase ( +) or decrease (-) January from December.-The last column shows the per cent increase or decrease of the figure 
for the last month compared with the preceding month. 

NUMERICAL DATA. i'l Per I INDEX NUMBERS. 
, ---.,..---..,.----..,--------· ~entage Per-
r I ~~ I ~ NoTE.-Items marked with an asterisk (*) have I ( ) 1920 921 age in 

not been published previously in the SURVEY or Corres- CUMULATIVE TOTAL + -- 1 1921 1922 creas 
are reneated for special reasons,· detailed tables ponding FOB CALENDAR YEAB. or de- BASE (+)e 

"" 1 month crease YEAB covenng back figUres for these items will be I Dec., • --------- ( _) OB creasor de
8
-

found at the end of this bulletin. For detailed Dec., Jan., PERIOD. 1 
tables coverin~ other items, see previous issue of 1921 1922 

1 

1~· ~.,?~ I §-) 
1921. from 

the SURVEY ( o. &). I 1 Jan., 1920 1921 

1 

1921 Dec.' Jan. Oct. Nov. Dec. Jan. f;:;,_ 

I 
~ I ~ 

TE~::s. 

1
~----

1
~------~ :-- ---~-~---~---

Consumptionbytextilemills ....... thous.oflbs .. 64,237 61,884 30,072 574,777 656,807 :+ 14.3 I 1913 I 60 74 168 1631 159 153 - 3.6 

Receipts at Boston:* I I ' 1 I 
Domestic* ...................... thous. oflbs.. 15,091 13,825 3,46r. 105,709 143,720 + 36.0 1913 I 39: 26 81 81 112 

1 
103 - 8.4 

Total* ..........•...•........... thous. oflbs .. 19,183 26,886 
Foreign* .............•...•...... thous. oflbs.. 4,092 13,061 16,608 168,356 199,353 + 18.4 1913 ! 150 

1 
315 50 90 78 247 +219.2 

20,073 274,063 343,074 + 25.2 1913 ; 70' 102 143 + 40.2 107 72 84 
Imports, unmanufactured .......... thous. oflbs .. 12,520 22,152 21,169 i 259,618 320,666 :+ 23.5 1913 I 106 99 175 + 76.9 167 72 87 

I Machinery activity: I 
Looms, wide •.•......... per ct. ofhrs. active .. , 67.1 
Looms, narrow .......... per ct. ofhrs. active .. 72.2 
Looms, carpet arid rug .• per ct. ofhrs. active .. I 70.3 
l:lets of cards ............ per ct. ofhrs. active .• ! 72.9 

Combs ...............•.. per ct. ofhrs. active. ·I 98.6 
Spinning spindles- ' 

Woolen ............. per ct. ofhrs. active. ·I 74.4 

Worsted .•...•...... per ct. ofhrs. active .. , 86.2 

Looms and spindles: I 
Woolen spindles ..... per ct. of active to total .• 75' 
Worsted spindles .... per ct. of act1ve to total.. I 87; 
Wide looms •....•.•.. per ct. of active to tptal •• 70: 
Narrow looms ....... per ct. of active to total .• i 79, 

Carpet looms .....•... per ct. of active to total.. I 741 

64.8 
68.0 
76.1 
75.4 
96.3 

I 74.6 
86.1 

73 

86 
66 
73 
78 

I I 
3o.o I··········· ···········/········111920-21 
33.3 [ ........... : ........... ! ........ 11920-21 

36.5[ ........... ; ........... :········ 11920-21 

35. 71···········; ..•........ !········ 11920-21 
49.0 i··········· ........... ~--······ 11920-21 

I I 

:::~ 1::::::::::::::::::::::: !:::::::: : ~::~~ 
I 

! 

41 

1
~ ...................... ~ ....... . 

57 ··········· .•....•.... i········ 
46 ··········· ....•.••... ,' ....•... · 

51 1···········1···········1········1 
50 1···········1··········· ········. 

1913 
1913 
1913 
1913 
1913 

1 Twelve months average, November, 1920, to October, 1~12, inclusin. 

(19) 

55 i 

52/ 
92 i 

54 i 
48; 

53, 

66 
58 
70 
79 

49 123 117 110 106 - 3. 6 
60 I 131 133 130 122 - 6. 2 
79 

I 
151 157 I 152 165 + 8. 6 

57 130 125 116 120 + 3. 4 
64 129 122 128 125 - 2. 3 

56 1211 123 118 118 o. 0 
62 128 122 120 120 0. 0 

sal 104 101 97 95 - 2. 
77 124 122 118 116 - 1. 7 
62 104 99 95 89 - II. 3 
70 103 107 108 100 - 7. 4 
74 I • "7 109 109 I 115 + 5. i 
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TREND OF BUSINESS MOVEMENTS-Continued. 
===========;============r==T,===;r====o:.= ------=--o=:=. 

Per- 'I INDEX NUMBERS. \ NUMERICAL DATA. 
lcentage Per· 1------7~------,,, ----~~--------------·~nc~' ~n~ 

NOTE.-ltems marked with an asterisk(*) have ! ! CUHULATJVE TOTAL (+) 1 1910 19!111 19!1 :19221 agein-
notbeenpublishedpreviouslyintheSURVEYOT I ., Corres-)FOBCALENDARYEAB. orde- BASE • __ 

1 

cr(eas+)e 
are repested for spccisl reasons; detsiled tsbles ;ponding, crease YEA& -----lr-----,-
covering back figUres for these items will be 1 d month,, ___ ---------- (-) oa I 1 j or de-
found at the end of this bulletin. For detsiled Dec., , Jan., '' Dec., cumu PERIOD. ; I crease 
tsbles covering other items, see previous issue Of 1921 1 1922 •! 1920, lative- i (-) 
the SUBVEY (No.6). 1 I or 1910 11111 1921 Dec. Jan. Oct. Nov. j Dec.:_ Jan. ~~~ 

1 ; Jan., from :, , Dec. I :r_ 1921. 1920. 
i I ' 

TEXTILE8--Contlnuedl ~--------!!-----·! ,---! --:~--~--~------:--
Wool--Continued. i' :,-' I 

Pri~s: I I 
Rawwooltoproducer ........... dolls.perlb .. l 0.169 0.180 .1 0.1961........... ........... ' 1913 131 117 il 951 93 101 108 + 6.5 

!:::o;:n~~~·-::::::::::::::::::~!:::1 ~::!: ~:~~8 ii ~:~55 1·::::::::::: ::::::::::: ........ !!~! ~!: ~!:I ~:I ~~~ ~~~. ~: : ~::: 
't I I ' 186 i_ I Woolendressgoods ..••...•.•... dolls. per yd.. .815 .8151\ 1.047 '··········· ........... ......•• 1913 j 204 . 147 145 145: 1451 0.0 

Men'ssuitings •••••••••••• : ...•.• dolls.peryd .. 2.835 2.835 1 3.06 ) ...................... ,........ 1913 :, 198 1981 184 184 ~ 184' 184 _, 0.0 

Consumption by text:= ..... , ..•..... bales.. 511,800 526,5521: 366,270 Is, 842,072 5, 405,213 j_ 7. 5 1913 J) 61 76 ! 103 109 ! 106 109 ·,:;+ 2 9 
Stocks, end of month: ' i 1

1 I ' 
Mills ••.•..••••••••••••••.•..•• thous. otbales.. 1, 738 1,675 1,273 i--········· .... :...... ........ 1913 ! 93 95 I 10.'5 123 130 125~- 3 1; 

Warehouse ••••••...•...•.••••• thous.ofbales.. 5,177 4,_618 t 5,645 ........... •...•..••.. .•...... 1913 ' 319 321 1283 299 294 26: - 10.~ 

..;::~.;;;,;;;;,· . ::'>:•~::::::: ,::: ,:::: ~:: ;_;;;;;,; ·;;;:;;;y;;:; I ::: : :: :~ ::: : : = ;:; 

':a.~;: ~.~ :: ::: ::::: i :::I··~:: ·::: 1: ~: :: :: .: :: .: .: . : C :: 
Fabric consumption bytire1tlfrs.thous. oflbs.. 6,365 7, 707 I 2,5911[1'...... ..•.. 80,3561········ •1920-21 49 78 207 190 191 231 I+ 21.1 
Elasticwebbingsales ........... thous.ofyds .. 13,193 4,9321 ...... 160,843 149,098 - 7.3 1919 32 50 100 89 86 ...... [ .....•. 

M~~~:.~~i~~:-~~~~~~: ......... thousands .. 34,489 34,458 .--~,509 : ...................... !'........ 1913 99 104 113 114 1141114 i- 0.1 
Totalactivity ..•....•........... mills.ofhrs.. 7,726 7,932 1

1 

..................................................................................... 

1

+ 2.7 
Activityperspindle .••.•..........•.... hours.. 210 215 

1 
.............................. "!" ...................................................... + 2.4 

PrlC:~wcotton'toproducer ......... dolls.perlb.. .163 .155 l .118 ...................... j:....... 1913 96 98 148 135 137 1291- 4.9 

:::;::.~~~-~~-~::::::::::::::~!::: :!: :!: \ :!: ··········: :::::::::::1:::::::: ~:~: !!! ~: ~~ !: !: l ~=II= :: 
Printcloth ...................... dolls.peryd.. .0578 .0578 \ .05781··· ....... ···········!········ 1913 170 168 186 174 168 168 o.o 
,._., ... ·-;;,;;;·~;,;;,;;:·· ...... _,,_ ""' ·""" 1 .... ! ...... 

1 

..... ,... 'I ·~· I 168 155 168 172

1 

174

1 

160! •
1
- 8.~ 

Ordersreceived •...... perct. normal production.. 49.8 114.2 44. 71 ........... 

1 
........... 1........ •1920 

11 
92 399 833 5361 44511,020 +129.2 

Shipments ..•......... perct.normalproduction.. 58.7 78.7 i 15.7 ....•...... ........... ........ 31920 I! 21 31 153 105 115 I 154

1

+ 33.9 

~=:t::;~-~~.i-~'trct.normalproduction.. 3.1 1.1 : .4 
1 
........... 1·······--··,--······ 31920 [ 39 7 17 52 57

1 

20 ~- 52.6 

:..;;:: =~ ::::::::::::~-:::: ~: I "::: i :::: ! I 1: i ::: II :: ·: ::: ::: :::I :::II: ~: 
-.n• .......... ':' ......... """"""'.. '""' '·~' i ,.., "'"' "·"'I+"'' I "" ~~ " " no ,., .. j ,.[/_ ~-• 
~:=s~!~::;:;~~~~j;_-_-_-::::::::::::::~:::;::1 ~:: :::~:: J ~::Lb.~~:~~-·--~~:~.~~-~~:~- ;::::~:11 : ~: : : : i 1!: Jl: :!:~ 
Prices,re.w,Japanese,N.Y ......... dolls.perlb .. 7.595 6.762; -5.782\ ...................... \ ........ · 1 1913 1'155 159

1
166197 209[186\!-11.0 

' I I i ,!,] 
Burlap and Fiber. \ ' 

Imp;~:~ap* ......................... thous.oflbs .. l 43,448 37,7811

1

i_· 48,903
1 

568,780 474,1681-16.6 ~·,· 1909-13

1 

~. 74 144 

Fiber(unmanufactured)* ......... .longtons .. 
1 

25,110 14,612[~ 19,374 405,801 I 244,899j- 39.7' 1909-13 j 94 68 ' 

' I: : I ' I! ! 

Iron and Steel. \ [i 1 t! 

Production: ') 1, 6391'!,, 2, '16 jl 36, '1' 16, ... ! - "-'·. 6 ' 1913 ~~:.!1106 94 Pigiron .................. thous.oflongtons .. , 1,649 , , , ,,., .,. 

Steelingots ............... thous.oflongtons .. l 1,695 1,892 ! 2,6171 40,893 191984 -51.1 1913 110 104 
Exports ...................... thous.oflongtons .. i 134 157 i 5461 4,944 2,208 -55.3 I 1913 !i 218 239 
Imports ...................... thous.oflongtons .. i 11 13 I 17! 440 121 -72.5, 1913 :1 57 64 
Un11Ded orders, U. S. Steel Corp., ' ,i ~ i 1 l !\ 

endofmonth ............... tbous.oflongtons .. f 4,268 4,242 /' •1 5731··········· ···········)········ 1913 11 138 128 
Foundry production, Ohio ...... per ct. of normal.., 20.80 23.13 1' ......... : •••••••••••••••••••••••••••••• , Mar.,1921l[ ... . 

METALS. 

• Six months average, November, 1920, to April, 1921. 

89 
37 

49 
76 
47 
52 

73 
105 

148 
39 

55 
78 
55 
41 

72 
97 

128 
88 

64 
67 
59 
41 

72 
83 

I' 
111 )i- 13.0 
51 j- 41.8 

lj 
i' 
I! 

6411- 0.6 
75 i+ 11.6 
69 l+ 17.2 
50 I+ 18.2 

i 
72 1- o.6 
93 I+ 12.0 

• Six months avel'llge, July to December. 
a Beginning With January. 1922, figures are In square yards. For the present these are compared directly with linear yards in earlier months. Stated in square yards the total will probably average slightly less than in linear fards, 
b 11 months cumUlative beeinninr February. 
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TREND OF BUSINESS MOVEMENTS-Continued. 

I 
J Per- INDEX NUMBERS. 

1---.,.---...,....--~---------·centage , ____ ------.------------
NUMERICAL DATA. 

Per
cent
age in
crease 1 

lmcrease ! 1 1 
NoTE.-ltema marked with an asterisk (*) have CUJ(ULATIVE TOTAL 1 ( +) ! 1 1920 1921 I 1921 192t 

not been pubUshed preViously in the SURVEY or i Corrdesi • FOR CALENDAR YEAR. I or de- BASE .

1 

___ _ 
are repeated for gpecial reasons; detailed tables ' pon ng I ll---;---.--+--
cov4"'"a back "'"·-· for these items will be Jl th crease YEAR ~........ -~"" mon , i (-) oR 
found at the end of this bulletin. For detailed Dec., Jan.. Dec., , cumu- PERIOD. I 1 

(+) 
or de
crease 
{-) 
San. 
from 
Dec. 

tables covermg other items, see previous issue of 1921 J ttH 1920, I lative ' II 
the SURVEY {No.6). o_r l920 l9"ll 1 , 1921 Dec. Jan. Oct. Nov.J Dec. Jan. 

! t Jan., : from ' I 

I
I I 1921. ! 1920. I ! I 

-------------~1-- t-- --!--1~--~--~-l--i---
METAL8-Continued. 

I I I 
Iron and Steel-Continued. I I 

Wholesale prices: 
Pig iron-

Fdry., No.2, northern.dolls. per long ton .. 
Bessemer •.•.•.•...... dolls. per long ton •. 

Steel billets, Be&'lemer ...• dolls. per long ton .. 

Iron and steel .................. dolls. per ton .. ,· 
Composite pig Iron ..•.......... dolls. per ton .• 
C-omposite steel.. ........... dolls. per 100 lbs .. 
Composite finished steel. ..• dolls. per 100 lbs .. I 

I 
structural steel beams •..... dolls. per 100 lbs. ·1 

Loeomotlves i 
Shipments* ............................. number .. 1 

Finished Iron and Steel. · 

21.96 
21.96 
29.00 
33.99 
20.42 
2.23 
2.11 
1.50 

89 

Sheets, blue, black, and galvanized: 
1 

Production ................ per ct. of capacity .. , 40. 1 
Stocks .................... per ct. of capacity .. 

1

1 39.2 

Steel barrels: 

Shipments ........................... barrels .. 1124,006 
PI'<!duction ................ per ct. of capacity.. 13.3 

Structural steel. sales ................... long tons.. 71,500 

Copper. i 
Production* ........................ thous. oflbs.:, 
Jo:xports ............................. thous. oflbs . .i 
Wholesale price, electrolytic ••....... dolls. per lb •• 

Zinc. 

18,595 
61,518 

.136 

Production ......................... tbous. oflbs.. 44,026 
Stocks, end of month ............... thous. of lbs .• i 133, 216 
Impoft8 ............................. thous. oflbs .. ; 266 

Receipts, St. Louis .................. thous. oflbs .. 'l 20,016 
Shipments, St. Louis ............... thous. oflbs.. 34,593 

Wholesale price, slab, western ...... dolls. per lb .. l . 053 
Production in Belgium* ............... short tons .. 

1 

8,122 

Tin. , 
I 

Stocks, end of month ....................... tons .. 

1

' 

Imports ............................. thous. oflbs .. 
Wholesale price, pig tin ............. dolls. per lb. ·I 

Lead. ! 

1,696 
8,880 
.326 

Receipts, St. Louis .................. thous. oflbs .. l 14,006 
Shipments, St. Louis ................ tbous. oflbs .. 1 4,318 
Wholesale price, pig, desilverized .... dolls. per lb .. ! . 047 

FUEL AND POWER. 1 

Coal and Coke. 
Production: 

Bituminous coal. ........ thous. of short tons .. I 30,895 
:l.nthraeite coal ....•...•• thous. of short tons •• : 5, 984 
Beehive coke ............. thous. of short tons •• \ 514 
By-product coke ......... thous. of short tons .. i 1,860 
Public utility electric 

power .................. mills. of kw. hours .. 
Shipments, ~thraeite ........ ihous. of long tons) 

3,810 
4,636 

21.:16 
21.56 
28.00 
33.45 
20.42 
2.17 
2.06 

33.84 
33.96 
43.50 
51.98 
32.62 
3.25 
3.06 
2.50 

220 

:::::::::::I::::::::::::::::::: i 
...................... : ....... I 
........... ···········!········ 
........... ···········! ....... . 

' ' . ' 

::::::::::r::::::::r:::::: 
...................... i ... 

2,3921 
I 

1,344 ]- 43.8 
I 

li I 

;:;: I! : 
1913 'I 203 
1913 II 235 
1913 !\ 191 
1913 " 187 

1913 li 180 

1913 II 93 

!I 

211 
198 
169 
197 
212 

143 
128 
113 
135 
137 

~=I ~:: 
162 116 

I 
I 

721 25 

il 

:::~ i]'! :::: ,: :::::: :i: :: .. : :::: : : :•/1 ~: li 
......... 

1 
......... ] ........... 1,3 ,498 

1 
........ 1 Jan.,1921 

--;;:~~- ~--;;:~· -~:~~~:~;;· ... 7~;~-!~-;~:/ Ja~~11:21 

I 
47 i 
891 

53 

!I 
74 

88 :li 
. il too I 211 

100 1 197 
36 1 109 

I I I 
25,848 l S5,929 ........... 472,_028 J ........ ' 1913 
53,130 l 54,855 623,613 628,4471+ 0.8 1913 

. 136 . 129 .. .. . .. .. .. .. .. . .. . .. . .. .. .. .. 1913 

' 

47,412 
131,356 

58 
19,442 
29,052 

.051 
9,092 

I 51,832 
t.'H,906 

947 

1,331 
9,103 
.320 

19,500 
8,514 
.047 

37,600 
6,258 i 

496 ! 

1,903 1 

21,539 
28,002 

.059 
9,161 

2,546 
2,584 
.355 

7,311 
l,445 
.050 

40,270 
8,321 
1,518 
2,278 

959,544 431,186 - 55.1 

··········· ···········i········, 
45,038 18,930 ~- 58.0 I 

379,732 162,587 - 57.2 . 

498, 570 248, 867 - 50. 1 i 
.............................. i 

92,880 73,271 - 21.1 

126,038 

132,287 
87,607 

I 
I 

558,1761 
89,067 
20 980 I 

...... : .... ! 

54,201 - 57.0 

125, 876 - 4. 8 
58, 395 - 33. 3 

1913 
1913 

1913 
1913 
1913 
1913 
1919 

1913 
1913 
1913 

1913 
1913 
1913 

1913 
1913 
1913 
1913 

59 
87 

98 
175 

26 

122 
123 
103 
121 

155 
62 
76 

II~ 
,, 109 

1. 

84! 24 

:I 74 
81 

I 
! 1: II 1~ 

78 . 

99 
101 

118 

138 
27 
79 

0 
62 
86 
88 
78 

111 
46 
61 

133 182 
51 : 65 

113 : 107 

!I 
I· ' 
il' 132 101 :J 110 

It 109 97 : 99 
' 54 41 1 15 
!' ' 1~' :!""" ...... .,.. 

142 
128 
113 
132 
136 
133 
128 
109 

9 

70 
85 

166 

154 
112 

22 
tOO 

8.1 

73 
165 

1 
69 

88 
89 
88 

71 
72 
65 

168 
44 

107 

90 
90 
17 

167 

3,790 Ji 
4,848 ! 

3,541 
5,354 

I 
43,963 i 
61,3621 

407, 637 - 27. 0 
87,278 - 2.1> 
5,561 - 73.5 

19,918 ........ ,: 

40,929 - 6.91 
65,174 + 6.2 i 

1919 
1919 

:1
1 

11slt 109 'j 
1 128 119 i 

110 

1

. 112 

131 118 

137 
128 
113 
129 
132 
130 
127 

99 

29 

133 

126 

109 
127 
132 
126 

124 
99 

3.2 
1.8 
3. 4 
l.f\ 

0.0 
2. 7 

2.4 
0.0 

25 1- 14.6 

1 1! 
55 • ...... !1 ....... 

II 83 ...... , ....... 

I 
158 ...... ! ....... 1: ---~~-~~--~~~ 

18 251+ Ill. 0 
87 75 - 13.6 
86 86 0.0 

76 
164 

72 
122 

90 
105 

92 
93 
73 

256 

49 
107 

77 

78 
18 

176 

117 
103 

82 + 7. 7 

1621- 1.4 
2 - 78.2 

70 - 2.9 

- 16.0 102 
88 - 3.11 

117 + 11.9 

72 1- 21.5 

951+ 2.5 
71 - 1.8 

356 + 39.2 
97 - 117.2 

107 o.o 

94 + 21.7 

82 + 4.6 
18 3.5 

180 + 2.3 

117 0.4 

108 + 4,6 
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TREND OF BUSINESS MOVEMENTS-Continued. 

NUMERICAL DATA. Per
----~~----~----~--------------lcentage 

· 1 1 increase NOT&.-Items marked with an asterisk(*) have I cuKULATIVB TOTAL (+) 

INDEX NUMBERS. 
Per-

11---~--~----------~--11 ~~ 
1920 1921-1 1921 192! age in not been published previously in the SURVEY or ! Corres- FOR CALENDAB YEAR. or d&-

are repeated for special reasons; detailed tables ponding crease 
covering back figures for these items w1ll be month, ( _) 
found at the end of this bulletin. For detalled Dec., Jan., Dec., cumu-

BASE 
YEAR 

OR 
PERIOD. 

crease 
(+) 

ord&
crease 

tables covering other items, see previous issue of 1921 1922 1920, lative 
the SURVEY (No.6). I or 1920 192

1 1921 

I 

~-) 
Dec. Jan. Oct. Nov. Dec. Jan. an. 

from 
1 

Jan., from 
: I 1921. 1920. 

----------1---1,---r---~ 
FUEL AND POWER-Continued. 

I 
Dec. 

-i -i- --
Coal and Coke-Continued. [ I ! 

Storage, anthracite ......••.••• thous. of long tons.. 3, 747:
1 

•••• -----1------·--1--- ........ ........... I Jan.,1921 ..•..• 
Exports: 

Bituminous ..•••...••••••• thous.oflongtons.. 770 [ 644 'I 2,2481 34,396 20,660 - 39.9 1909-1913 244 
Anthracite ••••••••••.••••• thous.oflongtons.. 306; 224 289

1 

4,824 4,178-13.4 1909-1913 129 
Coke ••..•••••.•••••.•....• thous.oflongtons.. 23 i 30 38 819 275 -66.4 1909-1913 106 

Wholesale prices: ' [' 

Bituminous• ..••.•.....•.. dollspershortton.. 3.85 i 3.75l 5.60 ~--·-······· .•.•....... 1913 I 323 
Anthracite,chestnut* ••... dolls.perlongton.. 10.65 i.· 10.64, 10.64 ......•.... ...•....... 1913 I 199 

Retail prices: 1 

Bltuminoua"'.- ••..•••..•.. dollspershortton.. 10.271 9.90 1 11.82 :........... •.......... ....•.•. 1913 1 227 
A~te: I i 

~:::~~;::::::::::::::::::;::~:::: ~::~I ~::~~ ~!:~ 1:::::::::::::::::::::: •••••••• ~:~: : : 
Petroleum. i ! 

Crude petroleum: , i 
Productlon .................... thous. ofbbls •• 41,957 j 43,326 38,271 I 443,402 469,639 + 5.9 

Stocks, end of month .••••••••. thous.ofbbls •• 183,890 !'195,4441125,226 ----------------------
Consumption ..••••••.•••••.••• thous. ol bbls.. 47,785 45,882 48,375 524,723 525,407 + 0.1 
linports •••••••••••••••.••••.•. thous. ofbbls.. 13,7531 13,097 13,193 108,651 125,307 + 15.3 
ShlpmentsfromMexlco •.••••.. thous.ofbbls .. 19,397 .•....... ; 18,481 153,764 181,110 ;+ 17.8 

Gasolene: I :: 
Productlon ..................... thous. of gals •. 439,031 ~---------11 464,393 4,882,546 5,153,548 + 5.6 
Exports ••••••••••••••••••••.•• thous. of gal&.. 85,990 . 49,85611 54,065 635,755 5~279 -17.5 
Domesticconsumptlon .••.•.••. thous.ofgals .. 313,0011---------1295,262 4,258,172 4,516,586 + 6.1 
Stocks,endofmo .•.••••.•••••. thous.ofgals .. 586

2
,,
2
08
50
7 :

1
~1 ... 2 

••• 
2
•
50 
... 

1

: 462
3

,,3
40
82
0 

...••......••.....•.......••.• 

Price, crude petroleum •••••••.•.••• dolls. per bbL. ----------- ••.••.••. --I--------
PAPER AND PRINTING. 

Wood pulp, mecbaDical: ! :i 

1913 
1913 
1913 
1913 
1913 

1919 
1919 
1919 
1919 
1913 

1919 
1919 Consumption and shipment ••..•.. short tons •. 114,087 101,957 1123,661 1,587,693 1,274,563 - 19.7 

Production ........................ shorttons •. 121,804 109,1751! 140,999 1,578,300 1,268,012 - 19.7 

Stocks,endofmo ••••••..•...•.•.. shorttons •. 123,080 125,298 
1 

146,964 .••..•..... .•..•.••.•. •..•..•. 1919 
Imports •.••.•••.••••.••...•....... shorttons •. 28,498 20,920 I! 14,076 232,508 192,002- 17.4 1909-1913 

Wood pulp, chemioal: I 1: 
Productlon ••••••••••••.•••......•. shorttons .. 151,031 157,746 !) 134,354 2,257,871 1,532,926-32.1 
Consumptionandshlpment •.••••. shorttons •. 147,3SO 158,774 ii 123,524 2,226,429 1,529,607 - 31.3 
Stock, end of month .•.••••.••••.. short tons.. 46,843 50,815 !! 53,853 •••..•......•••.•.••.......•.• 

1919 
1919 
1919 

Imports ••••••••••.•.••••••••. : •... shorttons .• l117,068 95,525 '! 35,478 673,849 533,484 '- 20.8 1909-1913 
Newsprint: 

Production •..•....•.•..•........•• shorttons .. 107,877 105,S08 1 123,830 1,511,968 1,226,189 ,- 18.9 1919 
Shipments .•...••.••.•••..•.•.••.. shorttons •• 107,070 103,192 '116,176 .l,502,574 1,227,018:- 18.3 1919 
Stocks •.••.••.•...•..•••.•••.•.••• short tons .. ) 23,934 26,550 i 32,417 .•••.•.•••••.•.•.....•.•••••••• 
Exports ....•..••.•••..•••....... thous. oflbs •. l 3,198 

1 

5,073 ' 4,963 92,446 33,694 1
- 63.6 

All other paper: · I 
Production ••...•...•.•.••..•...... shorttons .. l 400,407 400,387 1 296,638 5,822,646 4,134,082 - 29.0 
Shipments ...•.........•••....••.. shorttons.-1396,497 391,676 :269,747 5,781,961 4,081,005 ·- 29.4 
Stooks ••.•...•.•••..•.••........•. shorttons .• [229,710 238,421 ! 216,524 ..•.•...••••..•......• :: ....••• 
Exports, printing ••.•••......... thous. oflbs •. l 4,686 6,841 16,369 187,875 73,887 ·- 60.7 

Prices, newsprint: : 

1919 
1913 

1919 
1919 
1919 
1913 

Contract,domestic ..••.•.•.. dolls.per100lbs .. l ·4.102 i 3.756 6.076 •.•••.•.••• -----------.-------- 1 1919 
Contract,Canadian .•••..••• dolls.per100lbs.. 4.018 [ 3.484 6.385 ••..••••.•• ···········:-------· 1919 
Spotmarket,domestic •••.•. dolls.per100lbs .• ; 3.666 i 3.685 6.945 ••..•..•.•. ···········!·······- 1919 

Printing: I ' 
Activity •••.••..••.• weighted index number ••••.•.•.•. 1 •..•••.•••.••••••• ··········l··· ....... ; ........ Sept.,1920 
Paper purchases, quantities ••. index number .. ---------1--------- .................... 

1 

........... : ........ J 1918 
Paper purchases, value •.••••. index number ••••••••••• ; •..•••.•.••••......•...•.•.•..•.•.•••..••.•••••• , 1918 
Sales •••.••••.••••••••.••••..•. indexnumber ..•..••.•.• / ••••.•..• '--------- •..•••.•..•••.•.•••.•• /........ 1918 

188 
117 
206 
884 
816 

141 
21a 
103 
98 

375 

121 
104 
84 

135 

97 
94 
so 

208 

109 
105 
103 
92 

so 
75 
88 

194 

160 
158 
183 

105 
90 

141 
184 

100 

205 
101 
52 

568 

121 
107 
31 

255 I 186 

200 It 201 

218 :1192 

207 i 195 
204 1 191 

183 
118 
227 
889 
856 

140 
176 
103 
121 
364 

117 
102 
95 
86 

83 
77 

100 

I 
I 

172 
164 
207 
784 
776 

134 
154 
159 
97 

166 

68 
84 
77 

160 

94 
99 
79 

139 I 221 

J08 I 

101 11 

13511 
oo! 

I, 

89 
95 
96 
20 

~~~~ 
163 1 113 

~: 11~ 

:Ill~ 
113 981 
lSO 146 

584 

98 
114 
42 

186 

608 

.70 
106 
32 

175 

59 - 16.4 
78 - 26.8 
41 + 30.4 

201 1 201 :F 0.3 
1.1 

190 

195 
191 

183 
168 
211 
876 
814 

131 
150 
122 
105 
228 

90[ 
93 1 
75 I 

216' 

101 I 
1: I 
279 

91 
91 
97 
35 

108 
106 
105 
38 

118 
110 
97 

88 
105 
90 

139 

189 

195 
191 

203 
175 
219 
929 
898 

1821- 3.6 

1941-

1901-

209/+ 
186 + 

0.8 
0.8 

3.3 
6.3 

210 - 4 0 
883 - 4.8 

133 ------
117 163 ---·--
109 ------
124 
241 

~~~I 
80: 

173 

94 
93 

100 
44 

241 o.o 

90 - 10.4 
84 - 10.6 
81 + 1.8 

127 - 26.6 

:11: ~-~ 
94,+ 8.5 

374)'- 18.4 

I. 
92,,- 1.9 
90 1- 3.6 

111 1 ~1+ 10.9 
70 + 58.6 

I 
100 •. too 11 o.o 
98 I 971- 1.2 

Ill i 111 ./+ 3. 8 

49; 721~+ 46.0 

I 
110 I 101 \- 8.4 
110 I 95 
85 86 

93 ••••.• ! ...... 
105 

I! 
----··if····-

1:: ::::::!:::::: 
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TREND OF BUSINESS MOVEMENTS-Continued. 
'-===.c====-o=cc====-====c~~·====-=c===='---,C==c:i='-==='-'--'-=--- - · -- --- -· - ---

NUMERICAL DATA. I Per- I -~NDEX NUM~~--;~---l:r~ 
NoTE.-Items marked with an astensk (*)have 

not been published previously in the SURVEY or 
are repeated for special reasons; detailed tables 
covering back figures for these items will be 
found at the end of this bulletin. For detailed 
tables covering other items, see previous issue of 
the SuRVEY. (No.6). 

RUBBER. 
Crude: 

Imports ......................... thous. oflbs .. 
Consumption by tire mfrs •..... thous. of lbs .• 
Wholesale price, Para Island, 

N. Y ......................... thous. oflbs .. 
Tires: 

Production-
Pneumatic .................... thousands .. 
Solid .......................... thousands .. 
Inner tubes ................... thousands .. 

D~estic shipment-
Pneumatic ...•.........•.•.••• thousands .• 
Solid ..••••.•.•••••..•.•..•...• thousands .. 
Inner tubes ................... thousands .. 

Stocks, end of month-
Pneumatic .................... thousands .. 
Solid ...•..••.•.....•.......•.• thousands .. 
Inner tubes ....•••••••...••••. thousands .. 

1 
AUTOMOBILES. 

Production: 

Dec., 
1921 

58,645 
18,049 

.211 

1,840 
40! 

2,070 I 
1,980 

40, 
2,523 

3,697 
169 

4, 731 

I' !{:gr~~: I 1 1 iJ cent-
'll I CUMULATIVE TOTAL i (+) I· 1920! 1921: 1921 11922 ;1~~-

Cordresl " FOR CALENDAR YEAR. I Or de- I BASE I ' 11 __ 
11 

(+) 
pon ng crease YEAR ~--:--, / ; ! I or de-
1 month, I I I (-) OR , I ! crease 

i~z r9~; I ll::ft'~~ PERIOD. ! ! ,. I (-) 
or 

1920 1921 1921 1 Dec. , Jan. Oct. Nov. Dec. Jan •. , Jan. 
~~ h~ ~~ 
1921. I 1920. Ill , Dec. 

I ' I I 

' ' ' 
I 

1

, __ , ---~~:----~-- --·--~--:--

54, 011 26, 912 I 566, 546 j 415, 273 - 26. 7'; 1913 11: 250 : 279 I 493 536 607 559 I - 7. 9 
21, 180 6, 625 I ••••••••••• ! 215,064 t 1920--21 'I 47 73 j 216 194 199 233 + 17 • 3 

I [: l 
.193 I .173 ···········'···················'11913 II 22' 21!,1 26 27 26 

' II 
I' 
II I 

21, 820 • • • • • • • • ' 1920--21 II 55 : 77 ~~~ ·. 211 193 201 

241- 8.5 

I 

2,055 
40 

2,343 

1,597 
33 

1.890 

4,174 
182 

5,247 

424 .......• , 21920-21 I! 70 I 91 199 187 174 
27,102 •.•..... , '1920-21 ,1 51 1 74 284 212 206 

703 1 ........... , 

21 I 

741 :::::::::::1 
I 

22,867/ .....••• 1 21920--21 j: 105 761: 133 

29 .•••....•.• ! 5281········1 21920-21 I! 111 : 79l 125 
1,043 •.......... 

1 
27,507 1·······-1 '1920-211! 108' 76 I 148 

965 ........... 1 1061157 
94 108 

113 1 185 

2241 + 11.7 
1731-0.6 

2341 + 13.2 

127 i - 19.3 
91 1- 17.5 

138 '- ~5.1 

I 
I [ i II 5, 320 .. . .. .. . .. . 50,561 : ........ , 2 1920-21 

1 
107 I 103 I 69 76 71 81 ! + }2, 9 

304

1

........ ... 2,110 , ........ , • 1920-21 ,I to31 56 59 57 62 1 + 1.1 
5,586 ............ ,· 54 817 ........ 21920-21 II 106 ' 86 95 86 96 i + 10.9 

i 

II ~,· [

1 

51 5911 + 15.4 Passengercars ....................... number.. 70,690 81,590 1\- ...................................... 
1 

1919 98 77 
Trucks .............................. number.. 8,305 9,182 1

1
......... ........... ........... ........ 1919 49 40 32 35 + 10.6 

Shipments: 'I 1 i 
Byrailroad ......................... carloads .. 12,100 .... J......... 251,0641 195,153 - 22.3 1920 85 68 58 ..... .i ...... . 
Driveaways., ................ no. of machines.. 7,500 : ......... 

1
l........ 470,8671 144,377

1
- 69.3 1920 33 27 191 ...... f ...... . 

Byboat ..................... no. of machines .. , 134 1 ......... , .................... : 22,244 ........ 1920 47 30 3 ...... 1 ...... . 

Accessories: ·. ji i I 1 
1 

' I ' i 
Purchases ..................... thous. of dolls .. l 14,350 : ......... 

1

: .................... 1 238,074

1

1........ Jan.,l921 :...... 352 303 z: .·.·.·.·.···!' .·.·.·.·.·.·.· 
Accountspastdue ............ thous.ofdolls .. 4,220 

1 
......... 

1

1 .................... 
1 

62,054 ........ Jan.,l921,...... 56 54 

Notesoutstandin~~~~~ ...... thous.ofdolls .. 3,384: ......... 
1 
.................... 1 50,714

1 

........ Jan.,l921....... 79 84 78

1 

...... ,

1

.

1 

..... .. 

Bottles: ' ' i I 
1
· 

rnu!:::;~o;~s~~~~;··········.indexnumber .. ·········,·········:j········· ···········1··········-,i ........ ,, 1919 ,1 106 100 !, 70 86 86 8311- 3.5 

Netorders ................ perct.ofcapacity.. 36.21 40.0 1

1 
.................... 1 ................... May,l921 1 ............ 1: 133 137 98 108\+ 10.2 

Actualproduction ........ perct.ofcapacity .. 51.21 42.0
11 
.................... 1 ................... May,1921

1 
............ f 115 162 161 1321-18.0 

Shipments billed .......... per ct. or capacity.. 45.6 35.0 : . . .. . . .. . .. . . .. . .. .. . . .. .. .. . . • .... .. . . May,1921 ............ i 132 159 148 1141
1 

- 23. 0 

BUILDING AND CONSTRUCTION. ! II I 
BuUdJngs. : !I I i 

::~:::::~~::::::::::::::::::::::::::!::: :::::::::!:::::::::: ::::::::: :::::::::::~::::::::::: ::::::::1 !!!: t··;;;· ~! !: !~~ !~~ !4,1:~ 1- ~:: 
~~:~:c~~;:r;;_;:s:~; ~~~: ... .index number ........... j ........ + .................. -I·.......... .. .. .. . . 1914 241 157 154 1521152 j 0. 0 

Busmes~ bwldt~gs ............ thous. of sq. ft.. 4,5831
1 

4,811 I 3,262 82,4351 65,240 1- 20.9 1919 25 35 86 56 50 521 + 5.0 
Industnal buildings .......... thous. of sq. ft.. 2,846. 3,033 1 2,359 127,830 35, 773~- 72.0 1919 31 18 31 33 22 24 + 6.6 
Residentialbuildings ......... thous.ofsq.ft .. l 21,901

1

1 18,083 6,724 137,525 204,568 + 48.7 1919 27 33 109 112 109 90 -17.4 
Educational buildings ........ thous. of sq. ft.. 3,297 2,001 1,257 26,278 40,583 + 54.4 1919 38 66 169 178 172 104~- 39.3 
Hospitalsandinstitutions .... thous.ofsq.ft .. , 760 I 727 787 6,278 10,6841+ 70.2 1919 82 212 185 142 207 198 - 4.3 
Publlcinstitutions ............ tbOus. of sq. ft.. 332 172 113 2,831 3,020 1+ 6. 7 1919 72 66 123 69 193 100 1- 48.2 
Socialaildrecreationalbldgs .. thous.ofsq.ft.. 1,002 914 495 12,360 17,476 [+ 41.4 1919 45 39 109 97 79 72 1- 8.8 
Religious and memorial bldgs.thous. of sq. ft.. 510 455 367 5,065 9,202 + 81.7 1919 98 83 209 111 115 102 1i- 10.8 
Grand total.. ................. thous. of sq. ft.. 35,272 30,261 15,359 400,602 386,965 '- 3.4 1919 30 33 87 82 76 651[- 14.2 

Contracts awarded, value: 
Business buildings ............ thous. of dolls .. 
Industrial buildings ........... thous. or dolls .. 
Residential buildings ......... thous. of dolls .. 
Educational buildings ..••..•.. thous. of dolls .. 

22,056 
14,553 

100,897 
15,046 

Hospitals and institutions ..... thous. or dolls.. 6, 343 
Public institutions ............ thous. of dolls.. 2,143 
Public works and utilities ..... thous. of dolls.. 27,833 
Social and recreational bldgs .• thous. of dolls.. 6,149 
Religious and memorial •••.•.. thous. of dolls. . 3, 369 
Grand totaL. ................. thous. of dolls.. 198, 518 

Flrelosses ......................... thous. of dolls .. 28,908 

• Six months average, November, 1920, to April, 1921. 

23,696 
19,695 
75,728 
12,067 
5,369 

942 
18,735 
6,356' 

3,367: 
166,320 
38,663 I 

20,528 
15,437 
30,732 
6,905 

4, 779 
1,079 

24,186 
4,274 
2,261 

111,608 
35,320 

419,653 
588,963 
566,122 
172,298 

47;543 
26,648 

566,346 
91,127 
41,354 

2,533,224 
330,856 

331,946 - 20.9 
173,3251- 70.6 
877, 845 + 55.1 
243,833 ·+ 41.5 
70,145 + 47.5 
22,314 - 16.3 

459, 184 - 18. 9 
108, 598 + 19. 2 
60,399 + 46.1 

2, 359, 775 6. 8 
332,656 ,+ <:> • .> 

1919 
1919 
1919 
1919 
1919 
1919 
1919 
1919 
1919 
1919 
1919 

42 
50 
33 
73 

105 
127 
53 

62 
68 
47 

184 

61 
36 
43 
69 

146 
96 
58 
61 
72 
52 

158 

111 
43 

127 
225 
159 
136 
84 

95 
183 
103 
125 

72 
41 

128 
183 
138 
79 
63 
96 

104 
89 

117 

65 
34 

143 
151 
197 
192 
67 
88 

108 
92 

129 

1: 
70 li+ 7.4 
46 '+ 35.3 

107 - 24.0 
121 :- 19.8 

164 i- 15.4 
84 1- 56.0 

45 i- 32.7 
91 

1
+ 3.4 

108 ;- 0.1 

771!- 16.2 
172 l+ 33.7 
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TREND OF BUSINESS MOVEMENTS-Continued. 

I NUMERICAL DATA. Per- ! I 

NoTE.-Items marked with an asterisk(*) have 
not been published previously in the SURVEY or 
are repeated for special reasons; deta.iled tables 
covering back figures for these items will be 
found at the end or this bulletin. For detailed 
tables coverin~ other items, see previous issue of 

\ 

I 
! 

l I 
CUMULATIVE TOTAL 

Corres-1 FOR CALENDAR YEAR. 
ponding 
month, 1 

centage 1 
increase 

(+) 
or de-
crease 
(-) 

the SURVEY (No.6). 

Dec., i~i i 1921 

i I 
BUILDING AND CONSTRUCTION-Con. 

I 1-
I 

Lumber. I I 

Southern pine: 

Production •••.••..•.........•.... M ft. b. m. 
Stocks, end of month ............. M ft. b. m. 

. 389,832 i 396,120 I 
·.I, 125,97911,172,652, 

Price, "B" and better. :dolls. per M ft. b. m. -I 43. s7 41.91 , 
Douglas fir: I , 

Production (computed) ........... M ft. b. m. .i 346 634 

·i 301:688 
Shipments (computed) ••.......•• M ft. b. m. 
Price No.1 common ..•. dolls. perM ft. b. m. 

Michigan hardwood: 
·, 11.50 
I 

Production ....................... M ft. b. m. 
Shipments ........................ M ft. b. m. ·I ., 

Western pine: I 
i Production ....................... M ft. b. m. 

Shipments ........................ M ft. b. m. :I 
North Carolina pine: * I 

Production*·· .................... M ft. b. m .. i 
Shipments* ...................... M ft. b. m .. j 

Oak tlooring: 
Production ........................ M ft. b. m 
Shipments., ...................... M ft. b. m 
Orders booked .................... M ft. b. m 
Stocks, end of month ..•.•••...••• M ft. b. m 
Unfilled orders, end of month ••••• M ft. b. m 

.. 

.. 

.. 

.. 

.. 
Exports,planks,scantlings,andjoists .. M ft. b. m .. 

Brick. 
Clay fire: 

Production • .............. per ct. of caplleity 
Shipments • ••••.•......... per ct. of capacity 
Stocks, end of month.• ••.. per ct. or cap11eity 

Silica: 

Production ....................... thousands 
Shipments ••.........•.•.......•.. thousands 
Stocks, end of month ............. thousands 

Face brick: 
Production .••.•.•.•.........•••.. thousands 
Stocks in sheds and kilns.' .......• thousands 
U nlllled orders ...•.•.•.•..•....•.. thousands 
Shipments •••..••..•.•.•..•• : •..•• thousands 

Prices: 

Common red, N.Y ••..•....• dolls. per thous 
Common salmon, Chicago •••• dolls. per thous 

Cement. 
Production ........................ thous. ofbbls 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 
Shipments ........................ thous. ofbbls .. 
Stocks, end of month ..••...•.•.•.• thons. ofbbls .. 
Price, Portland .................... dolls. per bbl .. 

Enamel Sanitary Ware. 
Baths: 

Orders shipped* ••...•.••••.••.••..• number .. 
Stocks* ............................. number .. 
Orders received* .................... number .. 

Lavatories: 

I 

! 

13,972 
18,549 

37,145 
82,505 

43,190 
40,530 

17,510 
18,065 
13,070 
21,763 
20,888 

151,268 

43.2 
38.9 

184.4 

4,754 
7,321 

38,812 

38,444 
160,961 
34,755 
23,151 

14.50 
8.93 

6,559 
3,697 

11,938 
1.50 

38,818 
53,140 
41,993 

.. 145,176 

.. 111,834 

.. 49 961 

Orders shipped * •••....•.•.•••••.•.• number 
Stocks*· ............................ number 
Orders received* .................... number 

350,081 
330,831 

11.50 
1 

19,471 ' 
16,601 

38,183 
84,989 

42,490 
32.270 

19,262 
14,970 
13,606 
27,467 
21,230 

148,675 

: 
I 

38.3/ 
39.8 

176.2 

6,581 
8,246 

36,344 

25,331 i 

154,285 i 
31,799 1 
14,902 

15.23 
8.40 

................. 

............... 

.............. 
1.50 

48,425 
53,422 
58,420 

63,047 
102,190 
80124 

Dec., , CumU• I 1920, · lative or 1920 1921 1921 I Jan., from 1921. 1920. 

---

291,843 ' 4,296,371 4,505,259 + 4.9 
1, 302, 849' ..... ; ..... :::::::::::1:::::::: 36.89 ........... 

3, 572,8471- 21.8 163,391 4,570,209 
182,192 4,018,974 3, 582,064 - 10. 9 

15.50 .............. .............. . ........ 

19,961 334,860 231,730 -30.8 
8,732 264,698 196,676 - 25.7 

24;698 893,2491 ........ ·········-· 
42,793 ··········· 922,079 ........ 

I 

11,221 402,164 361,970 - 10.0 
15,883 357,490 348.628 - 2.5 

4,269 128,936 148,929 + 15.5 
4,182 93,598 163,134 + 74.3 
5,217 76,115 168,690 +121.6 

39,949 . ................. ................. ............ 
3,620 . .................. .................. ............... 

86,182 1,551,358 1,204,817 -22.3 

67.7 .. ............... .......... .! ........ 
57.7 ................... ................. .. ........... 

150.4 ............... .. ............... ............ 

10,866 178,850 69,536 - 61.1 
8,066 186,960 66,624 -64.4 

37,035 .............. ··········- ............. 

17,833 541,836 428,174 - 21.0 
154,092 ................ .. ............. ............... 
28,392 ................. .. ................. ........... 
8,704 .. .............. 334,209 ............... 

16.50 . .............. ................. ........ ! 
11.31 ............ .. ............... ............... 

I 
.............. .. .............. 98,293 ........... 
.. ........... .. ................ 95;051 .............. 
.. ............. .. ............ .. .................. ............... 

1.95 ............... .. .................... ............. 

.I 
22,444 617,395 498;117 - 19.31 
90,303 251,416 903,883 +259.5 I 
16,340 421,284 490,934 + 16.5 

46,811 617,258 698,033 + 13.1 
69,052 519,618 1,311,814 +152.5 
41,846 641 255 675,780 + 5.4 

• These tlgures are based upon revised data, details of which will appear in Apdl issue. 

:I 
I 

:11 
BASE ,, 

" YEAB 'I OR I 
PERIOD, 1\ 

'! !i 
i 

-:1 

I 

1917 

'I 
1917 
1913 I~ 1917 

INDEX NUMBERS. 
Per-

--~--~----------~--- cen~ 

920 1921 II 1921 1922 ~-
--,\ (+) 

I :1 I' F 
Dec. I Jan. [•I Oct •. Nov. I Dec. j Jan.1 f~ 

r\ I Dec. 

-~-~~-ill--:-il_ 
! I 

: : ~ I '~ I : : 1: : : 
183 160 184 206 189 182 3.8 

71 47 107 105 99 100 + 1.0 
1917 77 56 113 97 93 102 + 9.7 
1913 179 168 114 125 125 125 0.0 

1917 

I 
1917 

1917 !· 

44 1 44 23 32 31 43 + 39.4 
16 18 57 48 38 34 - 10.5 

22 72 56 33 34 + 2.8 
1917 i· 
1919 

li 1919 

I 

39 96 87 75 77 + 3.0 

43 33 115 124 126 
1241 - 1.6 

5S 49 132 134 126 100 - 20.4 
I 

1913 94 64 244 254 262 289 + 10.0 
1913 76 70 353 325 301 249 - 17.1 
1913 44 85 451 389 214 223 + 4.1 
1913 425 444 308 232 242 305 + 26.2 
1913 59 50 287 290 288 293 + 1.6 

1909-13 56 48 69 62 85 83 1.7 

1919 122 1os 1 60 63 67 59 - 11.9 
1919 
1919 

1919 
1919 
1919 

112 90: 63 58 60 62 + 3.3 
80 85 I 100 102 104 100 - 3.8 

• I 
97 771 32 33 34 47 + 38.4 

107 58 11 34 38 52 .59 + 12.6 
81 89

11 101 99 93 87 - 6. 4 

1919 59 391 104 101 85 56 - 34.1 
1919 
1919 
1920 

163 

IE I 
157 159 181 173 - 4.1 

33 44 42 40 37 - 8.5 
31 118 87 71 46 -35.6 

I 

1913 
1913 

259 2511 229 229 221 232 + 5.0 
251 229. 174 175 181 170 5.9 

!, 
!I 

1913 
1913 
1913 
1913 

5311 
137 116 85 .............. 

341 164 701 50 

1: I! 
48 

81 I 106 
195 148 148 148 148 o.o 

! 
I 
I 

1919 
1919 
1919 

1919 
1919 
1919 

I I 
82 65!i 183 148 i 112 140 + 24.7 

138 214 it 71 :I 126 127 + 0.5 
12 23 'I 89 60 84 + 39.1 

if 

125 102 it 169 120 I 99 138 + 39.6 
32 4911 67 721 80 73 - 8.6 
27. 65\ lll 70 68 109 + 60.4 



25 

TREND OF BUSINESS MOVEMENTS-Continued. 

NUMERICAL DATA. I Per-~-~ INDEX NUMBERS. Per· 
---.----.---~-------centage~. cent-

NoTE.-Items marked with an asterisk(*) have I' I cuMuLATIVE TOTAL linf+arei · ,:.~;; -~T_1i 1921 1922 age in-
not been published previously in the SURVEY or .

1 

Corrd~- J FOR CALENDAR YEAR. or de- .

1

. RASE cr(eas+ )e 
are reneated for special reasons; detailed tables: pon mg

1 
'·----~~-------

eoverlllg back figures for these items will be · · I crease YEAR i, 1 I, or de-
found at the end of this bulletin. For detailed ; D J I month, ~---· I <-) OR crease 
tablescoveringotheritems,seepreviousissueof 19200

'' I 1a92n., 11 Dec., i ' cumu-~· PERIOD. 
1 I (-) 

the SURVEY (No.6). I or 1 1920 i 1921 1921 Dec. Jan. ,
1 

Oct. Nov. Dec. Jan. fr~r:n_ 1 2 1920, • llative 1 

, 

I I' Jan., I I from I I Dec 
I 192.1 I 1920. I I • 

I I I " !I I 
BUILDING AND CONSTRUCTION-Con. ,- --~~--~' --~~---·---~--~---~---- --~~~~~----~--- --

Enamel Sanitary Ware-Con. 

Sinks: , 1 I: I . li '1

1 

' :f 
Orders shipped * .................... number ... 57,430! 73,877 i 40,979 1 722,776 797,493 + 10.3 . 1919 111 75[

1 
170 130 105 

Stocks* .. ·:· .. ·~·-·- ................ number •. ~ 133,014 129,586 [ 80,752

1

1 795,996[1,341,166 + 68.5 j 1919 50 64!11 85 91 106 

135 + 28.6 
103 :- 2.6 
96 :+ 36.3 Orders rece1ved .................... number .. 

1 
62,222 84,791 i 47,243 690,021 774,922 + 12.3 1919 25 54 110 71 71 

Miscellaneous· I ' ., I ·1 
Orders sh~pped * .................... number .. \ 27,518 38,831 il 29,494 372,747 403,683 + 8. 3 1919 103 104 i 154 
Stocks* ......................... : ... number .. /91,643 83,242[ 65,831 568,925 1,072,726 + 88.6 1919 63 82 !1 103 
Orders received * .................... number.. 29,879 54,545 [1 22,553 332,291 381,641 + 14.9 1919 26 54 I[ 108 

Abrasives. 
1 

\I '
1 

Domesticsales ............................ reams .. i 45,195 ........ .ii 25,341 887,623 551,379 1
- 37.9 

1 
1919 37 39 

Foreign sal:~~-~-~~~-~~~~~~: ... reams .. 
1 

4,280 ......... 1

1

. 8,061 137,711 51,365 - 62.7 1919 88 48 

! I 
Hides. J •I 

Imports: 1 li 
Totalhidesandskins ........... thous.oflbs .. l 27,686 27,833 if 21,961 
Calfskins ........................ thous. oflbs.. 3,907 2,272 ~~- 1,645 35,140 47,938 + 36.4 1909-13 

509,992 348, 036 - 31. 8 1909-13 

Cattlehides ..................... thous. oflbs .. l13,337 15,934 j 14,699 275,065 180,184 - 34.5 1909-13 
Goatskins ....................... thous.oflbs.. 5,757 5,530 I 2,027 80,207 63,125 - 21.3 1909-13 
Sheepskins ...................... thous. oflbs .. l 4,031 3,213 q 2,073 82,753 45,869 - 44.6 1909-13 

Stocks, end of month: I 
Packer hides, green salted- , 

Cattlehides ................. thous. oflbs .. j149,514 
Calf and kip ................ thous. oflbs .. 

1 

10,238 
Other hides and skins- \ 

Green salted-
Cattlehides ............. thous. oflbs .. \ 116,239 
Calf andkip ............ thous.oflbs .. 

1 

31,167 
Dry salted: I 

i 
i 253, 676 1........... .. . .. .. .. .. . .. .. .. . • 1920--21 

......... 1 22,570 .............................. •1920--21 

'I I· 
......... :1112, 717 ........... ........... ........ •1920--21 
......... : 32,766 .............................. '1920-21 

50 
20 
84 
17 
39 

108 
98 

94 
98 

51 
24 
77 i 

106 
179 

101 1 

101 : 
I 

88 
44 

61 
52 
58 
97 
55 

70 
57 

95 
97 

94 Cattle hides.---.-- .. -.-- thous. oflbs. -j 
Calf and kip ............ thous. oflbs .. : 

Sheep and lamb ............ -thous. of lbs .. l 
Prices: 

18,216 
7,678 

31,654 

....... ..1118,101 .............................. •1920--21 

......... jj 4,809 ........... ........... ........ •1920--21 

......... il 34,433 ........... ........... ........ •1920--21 

II 

103 
83 

105 

110 il 
83 11131 

too I 99 

i Green salted, packers' heavy 
nativestE!ers .................. doUs. per lb •• ( .165 

Calfskins, country No. L ....... dolls. per lb •• ! .140 

Leather. ! 
Production: I 

Sole leather .•••••••.•••••••••. thous. ofsides •• 1
1 

1, 746 
Skivers ............................... dozens.. 20,149 
Osk and union harness .. _ ...... stuffed sides._; 62, 551 
Finished sole and beltlng ....... thous. oflbs •• 1 28,431 
Finished upper ............... thous. of sq. ft •• ! 73,557 

Stocks, end or month: . 
Sole and belting ................. thous. oflbs .. i 195,897 
Upper ........................ thous. of sq. ft •• ! 415,790 

Stocks In process of tanning: 
1 

Sole and belting ................. thous. oflbs.-1110,226 
Upper ........................ thous. of sq. ft •• i 176,051 

Exports: 1 

.168 :::1 .153 

1,65511'

1 

1,191 
17,950 14,234 159,284 
59, 815 1 42,236 1, 153, 690 

18,423 17,841 - 3.2 
199,836 + 25.5 
677, 766 - 41. 3 
176,158 

1913 
1913 

1919 
1919 
1919 

•1920--21 ......... 11 23,901 ......... .. 
......... 43,436 i........... 428,902 •1920--21 

......... Jt75,8741 ...................... ·-·-----1•1920--21 

......... 1426,733 ...................... ·-·----- '1920--21 

-·--·----1109,653 ! ........... --·--·----- ........ •1920--21 
......... 1 135,7671---·· ......................... 61920--21 

986 21,101 1913 Sole ............................. thous. oflbs.-~1 
1,311 

Upper ......................... thous. of sq. ft. 5,843 4,403 87,649 
14,380 - 31.9 
42, 710 - 51. 3 1913 

Prl':,~, hemlock, middle No.1 ..... dolls. per lb. -I . 340 • 340 
Chrome calf, "B" grades ••••• dolls. per sq. ft.. • 500 .• 465 

I 
.400 : ...................... ··-·-·--
.5251----··---·- .................. . 

1913 
1913 

• Twelve months average, September, 1920, to August, 1921, inclusive 

91896--22--4 

103 
75 

72 
66 
70 
98 
90 

96 
102 

98 
89 

41 

55 

145 
213 

9t I 
81 I 

89 

111 
40 

I 

80 
82 

104 

116 

80 
42 

1171 
101 
75 

62 
67 
84 

65 
50 

96 
100 

98 
117 
102 

86 
77 

91 
117 
63 

122 
137 

106 
99 

103 
115 

90 
66 

121 
185 

97 
115 

71 

137 '+ 41.1 
104 ,_ 9.2 

t30 I+ 82.6 

66 ............ .. 

53 ...... i"""" 

65 
57 
70 
70 
76 

65 :+ 0._5 
33 !_ 41.8 

I 
83 i+ 19.5 
67 1- 3.9 
61 1- 20.3 

I 
I 
I 
I 

63 
44 :::::: 1::::::: 

:::::::1::::::: 
103 ...... ! ••••••• 
132 ...... 1 ....... 

96 ---··-1"'"" 

I 

~I_ ~:~ 

I 

90 
74 

93 
134 1886319!1= ~~ 
66 4.4 

117 
153 :::::: j::::::: 

I 
107 ...... j·------

99 ...... l·----·-

1: ::::::1::::::: 
50 
66 

121 
186 

I 

381- 24.8 
50 - 24.6 

121 1\1 0.0 
173 - 7.0 
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TREND OF BUSINESS MOVEMENTS-Continued. 

I NUMERICAL DATA. Per- :I 
1------;-----c------,----------centage' 

) I 1 increase· NOTE.-ltems marked with an asterisk(* have 1 
.: CUJI:ULATIVE TOTAL (+) 

not been published previously in the SURVEY or : Corrd4!8· ! FOR CALENDAR YEAR. or de- : 
are repeated for special reasons; detailed tables pon mg

1 
cress<> , 

covering back figures for these items will be , month, · 
found at the end of this bulletin. For detailed Dec., Jan., Dec., I i mk~-
tables covering other items, see previous issue of 11121 1922 1920, , lative ! 
the SURVEY (No.6). or 

1
....,.. ,

1 
1
..,

1 
1921 I 

I Jan., .,..,v "" from 

BASE 
YEAR 

OR 
PERIOD. 

INDEX NUMBERS. 

1920 f 1921 I 
I ; ---- ti--.----.---

1921 1922 

I 

Dec. Jan. j Oct. Nov. Dec. Jan. 

I 
' 

Per
cent
agem
crease 
(+) 

or de
crease 
(-) 
Jan. 
from 
Dec. 

-------------------~~~.----- ---: -192~~- 1920. I 
BIDES AND LEATHER-Continued. : --- ----!---· --- ----~---------,--

Belting sales: 
Leather Products. I Jl 

I 

44 44:42 37 35 .••• Quantity •.•..•••...••....•.•.... thous. of lbs .. 
Amount .•..••.••.•.•.•.•..•... thous. of dolls .. 

Boots and shoes: 

248 ··-·----· ·-·--··· 
415 - •••••••• ;- •••• -· •• 

8,028 

18,368; 
3,342 - 58.4 I 

6,138 - 66.6' 
I 

1919 
1919 50 49137 32 30 •••• 

I 
I 

!:~:~~~-.-.-.-.-.-.-.-.-.-.-.-.-.-.-.-.-.-.-_-t~~~:-~;~~~:: • 24·~~ :··--·~;;·r·~:~~~- ·---~~:~~-:·----~:~~- _ 46.8 I---~~~~-----~~- --~~;t··~~- ---~- ---~~- ·--~8 - 42.5 

Price, wholesale, men's !i
1 

l , 
1 

II ). 
blackcalfbluciier •............ dolls. perpr.. 6.75 6.75:: 7.25 .••.•...•.•.......••...••...•. 

1 
1913 I 249 233 ~~~~· 217 217 217 217\i 0.0 

• CHEMICALS. I I 
Imports: · I 

Potash ....•.................•..•......•. tons.-117,060 17,591 4,231 178,692 104,872 - 41.3, 1909-13 34 'I 74 65 81 83 
1
+ 3.1 

Nitrate of soda ...•...................... tons.. 5,365 9, 470 80.305 1,320, 972 369,199 - 72.1 ' 1909-13 168 1: \I 31 ~ 36 12 22 I+ 76.5 

Exports: I' I 
Sulphuricacid ..•••••.....•.•... thous. oflbs.. 659 728 1,904 28,991 12,815 - 55.8 1909-13 I 327 310 225 ~ 115 107 119 1+ 10.5 
Dyesanddyestuffs ...•.•...••. tbons. of dolls.. 394 657 

1 

1.336 32,652 6,859 - 79.0: 1909-13 6,975 4.615

1

11,665 11,731 1,362 2,Z71 ;+ 66.8 
Totalfertilizer .•.•.•......••.•.......... tons .. 63,663 67,011 i: 106,153 1,413,797 895,443 - 36.7

1 
1909-13 i 102 1031 61 i 98 62 65 J+ 5.3 

Price index numbers: ·: I I 
Crudedrugs .....•...•.•....... indexnumber ..•••...•.. ! ......... ;: ....................................... Aug.,1914i 162 153 11 126 127 132 134 + 1.5 
Essential oils .••.....••.•..•... index numbers ..•..•••...••.••.•. :: .••.•....••....•.•....•....••••••.•..•• ! Aug., 19141 210 200 138 135 137 136 o. 7 
Drugsandpharmaceuticals ••. indexnumbers .••••.•.....••.•• )! ............................... ········! Aug.,19141 160 155 117 116 118 117 0.8 
Chemical price · · I 

index*---~~~~~::.~:indexnumber ......•....•.•.•••.• ,( ....... 

1 

...................... -····---~ 8 1913-14 

Wheat. i 
Exports,includingllour .•..•..•.. tbous.ofbush .. 15,014 14,985 1 27,105 307,394 300,464 + 14.0 i 1913 
Visiblesupply ..••....•........... thous.ofbush .. 135,823 120,804 1

' 74,036 •.•.•..••...•....•.••. ········\ 1913 
Receipts, principal mkts ....••..•. tbous. of bush.. 23,975 17, 458 ;! 28,978 324, 453 436, 425 + 34. 5 i 1919 
Shipments, principal mkts ...•.•.. thous. of bush.. 13,634 11,335 .i 19,190 279,025 291,817 + 4.6 i 1919 
Wheatllourproduction ....••.•.•.. tbous.ofbbls.. 9;053 9,273:: 8,924 108,755 122,069 + 12.2' 1914 
Prices: 

No.1, northern, Chicago ...... dolls. per bush .. 
No.2, red, winter, Chicago ... dolls. per bush .. 
Flour, standard patents, 

Minneapolis .•••..••••........ dolls. per bbl.. 
Flour, winter straights, 

KansasCity •••..•...•..•... dolls. per bbl.. .• 

Com. 
Exports, including meal .•••••..•. thous. of bush •• , 
Visible sup~ly .•....••.•••.......• thous. of bush •. 

·Receipts, prmcipal mkts ••••....•. thous. of bush .• 
Shipments, principal mkts ........ thous. of bush .• ! 
Prices, contract grades, ! 

No.2, Chicago .•.•.•.•.•........ dolls. per bush .. : 

Oats: 
Other Grains. i

1 

Exports, including meaL .•... thous. of bush •. i 
Pricea, contract grades, 1 

Chicago ..••....•.•...•..•.. dolls. per bush .• ; 
Barley: I 

:I 

:i 
1. 254 1. 285 :: 1. 861 
1.177 1.1961! 1.961 

6.881 

5.860 

10,488 
Z7,109 
39,723 
17,403 

7.000 :: 
I: 

5.87511 
it 
'I 19,437 :: 

30,383 ll 
52,09711 

2a,393 II 

9.625 

8.295 

5,753 
15,977 
39,348 
17,375 

::::::::::r::::::::: ________ : 
-··-·-·····1··--·····-· ........ , 

I 

............................. ········i 
I 

21,320 131,685 +517. 71 

·······················------·; 
215,855 340,903 + 57. 9 ! 
115,842 2Z7,389 + 96.3 : 

I 

.482 .wil i 
.681 •••••••••••.•••••••••• ···-··-·j 

573 

.364 

511 I 
.375 I 

I 

963 

.454 

15,975 

i 
I 

8,003 - 49.91 

··-·············--·-·········-1 
I 

1913 
1913 

1913 

1913 

1913 
1913 
1919 
1919 

1913 

1913 

1913 

189 

253 
183 

100 

108 
81 

194 
204 

195 

215 

86 
63 

121 
98 

121 

34 

132 

181 

22811 

151 

213 
233 144 II 

921 132 
96 
83 

204 
199 

210 

216 

136 

144 
126 

142 
121 

162 

164 

224 

190 266 

262 I 23o 
196 239 

109 I 75 

32 28 

121 92 

147 

163 
260 
81 
98 

101 

134 
119 

156 

153 

106 
2i7 
103 
144 

77 

11 

94 

145 

126 
264 
76 
68 
84 

137 
119 

150. 

152 

248 
323 
265 

197 

77 

19 

97 

Exports ..••••..••...•••••...• thons. ofbush •. J 

Price, fair to good, malting, · 
Chicago •.•••.••••.•.•••...• dolls. per bush •• 

Rye: 

830 421 

I 
2,991 17,855 25,833 + 44.7 1913 I 172 205 

1125 120 

143 . 172 57 

Exports, including llour •••••• thons. of bush •• 
Prlce,No. 2, Chicago ••••••••• dolls. per bush -J 

Total Grains. I 
Total~uports,incl. flour .... tbons. of bush •• 
Carloadlngs of grain and grain products ••••• cars •• 

c Revised figure. 

.548 

1,993 
.858 

28,898 
42,032 

.582 

1,154 
.809 

36,508 
50,460 

.750 

5,480 

1.647 

42,293 
40,235 

59,254 

421,796 
417,953 

30, 165 - 49.1 

534, 192 + 26. 6 
528, 7110 + 26. 5 

1913 

1913 
1913 

1913 

1919 

I 
i3,:3·: 

207 
89 

204 
103 

•Average for fiscal year ending June 30, 1914. 

89 

1,291 
139 

191 
130 

89 88 

446 1,286 
126 135 

132 
97 

139 
108 

144 0.7 

0.2 
235 - 11.1 
55 - 27.2 
57 - 16.9 
86 + 2.4 

141 + 2.5 
121 + 1.6 

153 + 1.7 

153 + 0.3 

460 + 85.3 
362 + 12.1 
347 + 31.2 

3321 + 68.9 

771+ 0.4 

17 - 10.8 

100 + 3.0 

29 - 49.3 

93 + 6.2 

745 - 42.1 
1Z7 - 5.7 

176 + 26.3 
129 ;+ 20.1 
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TREND OF BUSINESS MOVEMENTS-Continued. 
---- --- -------~-- ------=====T===;;.==F"-·=-=====-===;=== - I NUMERIC~~ DATA. Per I J:

11

_ IND

1

EX NUMBERS. 
centage Per-

NoTtEbee.-ItemsblJ'!'Sshredked wi~ anl !'SttehnskS (R*) have 'I CUMULATIVE TOTAL ( +) I 1920 1921 , 1921 1922 age in· 
---.,-1 -----c:;----.---------lincrease ---,-~--,------.,..~--I cent-

QO n pn 1 preVIOUS Y lU e U VEY or 
1 
Corrd~ FOR CALENDAR YEAR. or de- BASE . · crease 

are repeated for special reasons; detailed tables .
1 

pmonont1hn,g ~- _____________ cr(eas)e YEAR 
1

' ·-~ '~ --- - .. ·---,-- ----- (+) 
covering back figures for these items will be - -- - - - - _ I or de-
found at the end of this bulletin. For detailed Dec.. 

1

1 Jan., Dec., cumu- OR I i cr~ 
tables covering other items, see previous issue of 1922 1921 1920, lative PERIOD. ! i : 1 (-) 

the SURVEY (No.6). I or 1920 1921 1921 i Dec. Jan. i Oct. Nov.1 Dec. 1 Jan. , f:O':n 

------------------1----~---1 ~~i:- --------- --- ~~ ---II ____ :----~~~--~-- _D_ec_. 

FOODSTUFFS-Continued. I I I 
Other Crops. I \ i 1 , , 

Apples-cold-storage holdings .•.•. thous.ofbbls.. 5,429 4,304l 5,104 ..•........ .••...••••• ..••.•.. 1919 · 368 294' 207 136 3131 248 :- 20.7 

Cattle and Beef. I i i 
Receipts, prinlarymkts ..•.•.....•...• thousands.. 1,415 1,6281

1 
1,644 22,391 19,766 - 11.7 1919 \J 68 80 1 112 94 691 79 + 15.1 

Shipments, primary mkts .......•.•.• thousands.. 682 672 1 609 9, 821 8, 609 - 12. 3 1919 IJ 73 68 134 112 7

56

61 75 
1 

1. 5 
Shipments,stockerandfeeder .•.•..•• thousands.. 245 23311 205 4,042 3,492 - 13.6 1919

1

1

1 

63 461 141 113 53 
1
- 4.9 

Slaughter •••.••••.....••.•....••.•.••. thousands.. 740 927 995 12,403 11,059 - 10.8 1919 69 87 94 82 65 81 ,+ 25.3 
Exportsofbeefproducts .••.•••....• thous.oflbs.. 9,420 9,109

11

. 24,767 233,511 i 182,989 - 21.6 1913 I 111 182 94

1 

74 69! 67 .

1

_ 3.3 
Cold-storageholdingsofbeef. ••.•... thous. oflbs .. 84,808 78,113 142,877 ..•........ !........... ........ 1919 I 59 59 27 33 35 33 - 7.9 
Inspectedslaughterproduction ..•.• thous.oflbs •• 341,040 .•....... !!69,178 4,985,206J4,474,034 - 10.3 1913 ! 108 113 125 114 99 ...... I ..••••• 
Apparentconsumption* ..•.•••..... thous. oflbs •. 330,505 ..••••... 314,828 4,967,620 i 4,382,556 - 11.8 1919 . 70 82 93 83 74 .....• 
Prices,cattle,corn-fed,Chicago .. dolls.per100lbs.. 8.219 8.150 9.840 .•..•..•.•• j........... 1913 i 142 116 104 101 97 96 - 0.8 
Beef, fresh, native steers, 

Chicago* .••.••...•••..•...••. dolls. per 100 lbs .. 
Steer, rounds, No.2, Chicago* .. dolls. per 100 Ibs •• 

Hogs and Pork. 

Receipts, primary mkts •.•.•.•........ thousands .• 
Shipments, primary mkts ••••••...... thousands •• 
Shipments, stocker and feeder ••.•• : •. thousands •. 
Slaughter ..•••••••••.•.....•....•••..• thousands:. 
Exports, pork products .•.....••.... thous. of lbs •. 
Inspected slaughter production ••..• thous. of lbs' •• 
Apparent consumption* •••••...•.• thous. of lbs .• 
Cold-storage holdings, pork products. thous. oflbs •• 
Prices, hogs, heavy, Chicago .••. dolls. per 100 lbs •. 
Pork, Joins, fresh, Chicago* •••••...• dolls. per lb .. 

Sheep and Mutton. 

Receipts, primary mkts ..•............ thousands .• 
Shipments, prinlary mkts .•..•.....•. thousands •. 
Shipments, stocker and feeder .....•.. thousands .. 
Slaughter .••.•••.•....••.......•...... thousands .. 
Cold-storage holdings, lamb and 

mutton ..•.•.•...............•.... thous. of lbs .• 
Prices: 

Sheep, ewes, Chicago .•.•••. dolls. per 100 lbs •• 
Sheep, lambs, Chicago ••.••• dolls. per 100 lbs •. 

Dairy Produets. 

Condensedandevaporated milk: 
Exports .••.•••........••........ thous. of lbs •• 
Imports ...•....• _ ...........•.•. thous. of I bs •• 

Exports, dairy products ...........•. thous. oflbs .• 
Receipts at 5 markets: 

Butter •.•..•••......••....••.••• thous. of lbs •• 
Cheese ....................••••.. thous. oflbs .. 
Eggs ••..••.•••.•.•...•...•..•. thous. of cases •. 

Cold-storage holdings: 
Creamery butter ....••••.••.••• thous. of lbs .• , 
American cheese •...••.•.•..•••. thous. oflbs .. 
Case eggs ...................... thous. of cases .. 

Wholesale prices at 5 markets: 
Butter .......••..•••.••.•.••••.. dolls. per lb •• 
Cheese .•.•..•••.•....••.•....... dolls. per lb .. 

Fats and ons. 

Total vegetable oils: 
Exports ••.•.•.•••..•••••...•••.. thous. of Ibs .• 
Imports .•••••••••.••.•.•.•.•••.. thous. oflbs .• 

Oleomargarine consumption •••..••• thous. of lbs .. 
Cottonseed stocks ••••••...••••••••••••••••. tons .. 

' Index number less than 1. 

.164 

.108 

3,911 
1, 71)5 

35 
2,137 

.154 
.118 

4,278 
1, 787 

27 
2,484 

.174 

.160 

106, 440 127, 623 

4,700 
1,666 

43 
3,032 

161,694 
642, 093 • . . . • . • . • 663, 404 
474,981 . • . • • . . . • 153,860 
462, 637 542, 604 1 734, 659 

6.744 7.71)51 9.305 
.141 . 160 • 218 

1,664 
881 
202 

1, 835 
1

( 1, 792 
887 I 687 
183 I 88 

804 925 1 1, 101 

6,444 i 3,930 li 78,082 

3. 781 1 

10.500 I 
I 

' 

5. 260 I 3. 450 
12.170 10.925 

II 

22, 238 18, 352\ili 30, 192 
1 None... 163 

23,409 20,026 ! 31,987 

37,172 i 
11,237 i 

538 I 

41,697 I 30,939 

10,:! In·: 

' 

~~~::::::::\::::::::::: •••••• •• I 
42,4371 41,050 - 3.3 
15,_280 I 14,698 - 3. 8 

730 498 - 31.8 
27,111 26,316 - 2. 9 

1,532,583 1,659,696 + 8.3 
6, 459, 431 6, 735, 565 + 4. 3 
4, 995, 360 5, 213, 229 + 4. 4 

·;;I··;~ ~-·;;·~ 
5,171 I 3,129 _ 39.5 : 

10, 984 12, 823 + 16. 7 

........... 1 ................... 1' 

:::::::::::1:::::::::::::::::::1' 

411,020 1 289, 678 - 29. 51 
23, 756 I 12, 164 - 48. 8 I 

444,774 : 333, s56 - 24.9 1 

' 
471,2321

1 

165,774 
12,322 ; 

569,367 + 20.81 
178,625 + 7. 8 i 
14,748 + 19. 7 

1913 
1913 

1919 
1919 
1919 
1919 
1913 
1913 
1919 
1919 
1913 
1913 

1919 
1919 
1919 
1919 

1919 

1913 
1913 

1919 
1919 
1913 

1919 
1919 
1919 

48, 411 1 35, o42 
27,691 i 21,430 

889 . 179 

1

1

. 41, 486 I ........... [........... . . . . . . . . 1916-20 
25,000 ! ••••••••••• ; ........... \ ........ 1916-20 

43 j-·········-:---·······r·····-
1

1916-20 
' 

l .365 I 

.209 ' 
i 

.502 1 ...................... 1 •••.••.• 1 1919 

.293 : •••••.•••.• ···········[········! 1919 

12, 529 12,114 
31;785 49,060 
19, 411 16,887 

618, 173 418, 349 

I I I I 
I 71,291 i 202,402 263,566 + 30.21 1913 
i 21, 251 I 585, 895 323, 529 - 44. 8 1913 
I ' I I I 22, 688 I 359,966 210, 210 - 41. 6 I 1913 
1 484,832 : •••••••••..•••••.•.... 1 ••••.•.. 1 1919 

! 

112 
127 
50 

106 
228 
137 
55 
65 

134 
122 

126 
140 
58 

1. 114 
139 

120 
197 
154 
158 
81 

111 
146 

69 
59 
45 
85 

79 
57 
15 

104 

i 674 810 

i 

I 

76 
149 

74 
140 

,, ~~ ~ 
11,098 1,690 

' I 

I
! 57 i 67 

72 ' 70 
,, ' 

i 30' 55 

.

1

· 104 . 741 
92 67 

I u: 1 

89' 
80· 

85 
94 

I 

: __ IJ ~, ::~ 
116 ! 95 

127 
96 

86 
102 
60 
78 

121 
99 

188 
45 

95 
162 

133 
138 
126 
124 

82 

62 
109 

133 
87 

99 
109 

44 
93 

llO 
ll8 
175 

43 

127 
83 

I 

119 -
90 -

6.1 
9.3 

105 ' 114 + 9. 4 
1481 150 + 1.2 

47: 361- 22.9 
84 I 98 + 16.2 

130; 156 + 19.9 
133 : .•.•••••...•• 
170 i ............ . 

51 59 + 17.3 
82, 81 1 93 +15.1 

121 1 95 ' 108 + 13.5 

I 
I 

89 I 

87 
88 
94 

89' 

59. 

73 
73, 
35 

76 1 

I 
77 i 

81 
ll2 ' 135 

81 \+ 10.3 
73 + 0. 7 

32 - 9. 4 

88 + 15.0 

47 - 39.0 

112 + 39.1 

156 i+ 15.9 

2611- 17.5 
0; ......... . 

1,058 ; - 14.5 1

45 26,31 
3 3 i (') 

1,748 ,1,009 1,237 

95 
101 
62 

138 
116 
119 

78 
69 

37 
127 
181 
143 

81' 
83' 

34 

116 ' 
92 
65; 

76 
71' 

37 

225 
148 
149 

81 
69' 
45 

86 
74 
24 

73 
66 

91i+12.2 
66 1

- 4.9 

68 il+ 49.6 

62 :_'1- 27. 6 
58!- 22.6 
5:- 79. 

'I 

62 '1- 16.1 
67 ''+ 1.5 

43 42 - 3.3 

149 i 229 + 54.3 
164 : 142 - 13.o 
121 ~ - 32.3 
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TREND OF BUSINESS MOVEMENTS-Continued. 

Per- : I lNDEX NUMBERS. Per· 
1---.,.1 -----,1,.-----~-------!f:~~=, 11----.---~,---------,---11 cent-

NUMERICAL DATA. 

NoTE.-Items marked with ll.n ll.Sterisk (*)have i CUMULATIVE TOTAL (+) i 1920 1921 1921 1922 ~~.gein 
not been published previously in the SURVEY Of !, ; Corrdes-i FOR CALENDAl!. YEAR. or de- .

1
· BASE Cfell.Se 

are repeated for special rell.SOns; detailed tables 

1 

pon ng crea•e YEAR 1---,---...,----1--- ( +) 
covering back figures for these items will be I month, ------- ~- (-) 

1 

OR or de-
found at the end of this bulletin. For detailed Dec., Jan., Dec crease 
tables cov~ other items, see previous issue of 1921 1922 , t920; ~v~ I PERIOD. I J-) 
the SuRVEY ( o. 6). 1 ! or 1920 1921 l921 Dec. Jan. Oct. Nov. Dec. Jan. rr":m 

I I I f~i' from 1 Dec. 

-----------1--\--1 . ~-- 1920.! --------

1 

I I I 
I I : 

Fats and OUs-Continued. i i 
FOODSTUFFS-Continued. 

,

11 

·11 Cottonseed oil: 1 

Stocks ....................•.•..• thous.oflbs .• 100,1671 98,29511. 166,710 ..••••..... ••...•••••. •..•..•. 1919 261 '¥1

263

8 ·~ 172 
Production ..••.......•.•........ thous.oflbs .• 131,961 

1 
100,706 

1 
171,887 1,141,609 1,285,143 + 12.6 1 1919 270 285 

Price, New York ................ dolls. per lb.. .083: .086 11 .084 , .............................. ' 1913 119 116[ 122 

187 167 

~~ ~:I 
Following fiqurt8 are quarterlv.* 'i I i 

~~~ 1'1 I I 
I 

Production ...................... thous.oflbs .. 8325,521 710,468 766,481 
1

1,899,104 2,017,272 + 6.2, 1919 143 132 I 
Consumption ................... thous.oflbs .. •326,390 612,525 628,997.2,044,481 2,016,133 - 1.4: 1919 144 991 

56 ............ 1 

51 """l"""i Stocks .......................... thous.oflbs .. •253,595 363,313! 444,688

1

\........... ........... , 1919 •85 88 il 
Refined vegetable oil:* 1 ' 

Production ...................... thous.oflbs .. 8179,066 448,890 1 497,967 1,378,299 1,419,041 + 3.0! 1919 •29 1

85

07 'I 

Consumption .................... thous.oflbs .. 8305,542 233,124\ 303,342 1,054,449 1,134,917 + 7.6 i 1919 • 80 
Stocks .......................... thous.oflbs .. 8126,385 308,262

11
333,5171

1

...................... ' 1919 186 1181 

50 ............ ( 
, I 

38 ...... ------i 
: -----·::::::1 

Cottonseed oil-crude:* 
Production ...................... thous. oflbs •. 8142,990 
Consumption .....•••.•...•..•.. thous. of lbs •. •128, 850 
Stocks ........................... thous. of lbs •. I 50,576 

Peanut oU-crudeand virgin:* 
Production ...................... thous. of lbs.. • 9,833 
Consumption .................... thous. of lbs.. 1 13,354 
Stocks .......................... thous.oflbs.. • 8,121 

Coconut or copra oil-crude:* 
Production ...................... thous. of lbs •• 1 34,439 
Consumption .................... thous. of lbs .. 164,992 
Stocks .......................... thous. oflbs .. • 77,219 

corn oil-crude:• 
Production ...................... thous.oflbs .• • 25,004 
Consumption .................... thous. oflbs.. • 19, 568 
Stocks .......................... thous.oflbs.. • 7,335 

IJnseed oU :* 
Production ...................... thous.oflbs .. •107, 716 
Consumption .................... thous.oflbs .• • 65,324 
Stocks .......................... thous.oflbs .. • 69,601 

Fish oil:* 
Production ...................... thous. of lbs.. • 23,384 
Consumption. ................... thous.oflbs .. 817,139 
Stocks .......................... thous.oflbs .. 1 53,637 

Animal fats:* 
Productions ..................... thous. oflbs •• • 419, 7 42 
Consumption .................... thous. oflbs .. •153, 237 
Stocks .......................... thous.of lbs .. 8189,089 

Gre~~.ses:* 

Production ...................... thous. oflbs.. • 77, 492 
Consumption .................... thous. of lbs.. • 42, 174 
Stocks .......................... thous. of lbs .. • 99,407 

Derivatives:* 
Prodnction. ..................... thous. of lbs .• • 429, 836 
Consumption .................... thous. of lbs .. 1193, 489 
Stocks ........................... thous. oflbs .. •141, 169 

ou, Seed, and Nuts. I 
Reported quarterly. 

Peanuts, hulled: • 
Consumption ...................... short tons •• 
Stocks ............................ short tons .. 

Copra:• 

11,584 
8 970 

Consumption ...................... short tons •• • 26,382 
Stock ............................. short tons .. '10,849 

Corn germs:* 
Consumption ...................... shorttons .. •35,012 
Stocks ............................ short tons.. •370 

• Previous quarter, Oot. 1. 

491,9791 594,291 1,141,390 1,271,029 + 11.4 i 1919 815 1661 40 ........... . 
39 
45 ........... . 

418,473 'I 455,021 1,133,401 1,295,760 + 14.3 0 1919 •• 9 138 
100,1671156,801 ........... ........... 1919 •30 1411 

"·"'I ... I "·'"' "·"" +"''I ''" :: "I : ······ ..... . 
~~::I' ~;: i .~:~ .... ~~--roo' ::: "" :I ,. ...... ::::::1 
35,588 26,8821131,218 112,989 - 13.9: 1919 • 62 50 64 ------ ...... 1 

61, 802 66, 499 294, 098 241, 096 _ 18. o , 1919 • 53 63 62 I 
79,6671: 84,0091........... ........... ; 1919 • 65 54 50 ...... :::::: 

21, m11 13,256 98,618 87,481 - u.3 i 1919 '116 54 103 ............ 1 

~:: 1111!:~~ 1----~~~~- ----~~~~-- 19.7 ~:~: •.1: : :~ ...... ::::::J 
137,528 1120,5021 485,273 482,812 - 0. 5 1919 1111 106 95 ...... -·-·--

1:::~ I~.::~~:---~~~:~-~---~~:~~ + 11.5 !:!: :!~! .: !: :::::::::::: 
22, 952 i 15,612 i 66, 0'¥1 I 49, 959 - 24. 3 I 1919 • 319 190 284 

::: I ::!~ [----~~~~- ----~~~~~ + 62.4 ~:~: .:~~ ~~! ~: :::::::::::: 

465,0241401,499 jl,642, 704 1,893,405 + 15.3 

~=:: I !::: ~---~~~~~- ---~~~~-~~ + 3.2 
11 II 

85, 794 
1
1
1 82, 884 i 345, 534 341, 03o - 1. 3 

1919 
1919 
1919 

1919 
1919 
1919 

I ' 

~::I ::: ,~---~~:~~- ---~~:~~ - 10.2 

411, 036 i '¥18, 824 1, 137, 913 1, 361, 298 + 19. 6 1919 

!::~! ii ~::~~ !---~~~~-~~- ---~~~~- ~--~--~-11 !!!! 

2,992 
1,564 0 

26 776 i 
' I 

6,7051 

38,242 i 
576l 

4, 218 1 11, 919 u. 723 - 1. 6 
1,064 1 ............................ .. 

I 

20,591 ! 101, 104 84, 643 - 16. 3 
6,606 / ............................. . 

20,: /...~~:~~~- 123,320 - 15.3 

1919 
1919 

1919 
1919 

1919 
1919 

8111 
•us 

109 
96 

103 

•usl 119 
1102 ' 68 

98: 135 

187 I 105 
193 
878 

8 61 
831 

8112 
849 

81 
90 

49 
30 

55 
45 

114 -·---· ·-----
106 ........... . 
137 ........... . 

111 
82 

148 

162 ........... . 
93 .......... .. 
77 ........... . 

4 ........... . 

9 

63 ........... . 

491 .......... .. 
96 -·-··· ______ , 

44 · ...... ------: 

164 - 1.9 
154 - 23.7 
118 + 3.6 

123 +118. 3 
96 + 87. 
72 + 43. 

96 +150. 7 

65 - 23.7 
109 +143.9 

138 +244. 
127 +224.8 
90 + 98. 

48 + 6.2 
14 - 42.8 
50 + 48.8 

66 + 3.3 
59 - 4.9 
51 + 3.2 

114 + 11. 
103 + 18.2 
121 + 32.6 

121 + 27.7 
146 + 5.4 
189 + 77.3 

279 - 1.8 
372 +112. 7 
99 - 17.8 

I 
127 j+ 10.8 
106 !+ 0. 
121 ;- 11.4 

II+ 10.7 
+ 29.6 

121 1- 17.8 

~: I= ~: 

123 
106 

101 :+ 31.5 

8 I+ 88.9 
14 r+ G1.2 

64 i+ 1.5 
30 - 38.2 

I 
I 

104 i+ 9.2 
68 !+'55. 7 
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TREND OF BUSINESS MOVEMENTS-Continued. 

NUMERICAL DATA. Per- INDEX NUMBERS. 
Per• centage cent-

NOTE.-Items marked with an asterisk (*) have increase 
19211 

age in-
not been published previously in the SURVEY or I CUMULATIVE TOTAL (+) 1920 1921 1922 

Corr~- FOR CALENDAR YEAR. or de- BASE crease 
are repeated for special reasons; detailed tables pondmg (+) 
covering back figures for these items will be crease YEAR 

month, (-) OR or de-
found at the end of this bulletin. For detailed Dec., Jan., Dec., crease 
tables coverinf, other items, see previous issue of ~umu- PERIOD. }-) 1921 1922 1920, !aU? the SURVEY ( 0. 6). or 1920 1921 192 Dec. Jan. Oct. Nov. Dec. Jan. an. 

Jan·., !rom from 
1921. 1920. Dec. 

--~~ --- ------- ------- --- --1- -------- --

FOODSTUFFS-Continued. 

I 011, Seed, and Nuts-Continued. 

Flaxseed:* 
I 

Consumption ...................... short tons .• •162, 747 211,086 177,561 717,528 728,729 + 1.6 1919 1106 103 94 ......... ......... 122 + 29.7 
Stocks ............................ short tons .. '53,354 95,662 115,302 ................ ............... .......... J 1919 1209 353 179 .. ........ .......... 320 + 81.0 

Sugar. 
Imports, raw ........................... long tons .. 176,457 314,939 113,618 3, 590,322 2, 750,591 - 23.4 1913 90 65 92 118 100 179 + 78.5 
Meltings, raw ......................... .long tons .. 254,135 291,601 130,610 4,061,163 3,598,693 - 11.4 1919 51 40 85 82 78 90 + 14.7 
Stocks, raw ............................ long tons •. 

62,4191 
85,602 105,275 ................ ................ ............... 1919 104 110 75· 86 65 90 + 37.1 

Exports, refined ....................... long tons .. 31,817 63,765 \ 25,583 412,450 416,872 + 1.1 1909-13 I 467 866 585 573 1,077 2,159 +100.4 
Prices: ! I 

1531 Wholesale, 96° centrifugal, N. Y .dolls. per lb .. .037 .0361' .054 i 1913 151 119 117 106 104 2. 7 ................ ................. .............. -
Wholesale, refined, N.Y ........ dolls. per lb .. .050 .048 .076 .................. ................ ............... 1913 190 177 122 121 117 112 - 4.0 
Retail, average 51 cities ....... index number .. .............. .............. .............. ................ .. ............. ............ 1913 191 176 125 122 118 113 - 4.2 

Cotlee, 
Imports ............................. thous. oflbs .. 152,776 119,353 110,956 1,297, 414 1, 343,499 + 3.6 1909-13 96 147 103 165 202 158 - 21.9 
Visible supply: 

World ......................... thous. of bags .. 9,263 9,234 9,002 ................... ................ .......... 1913 76 75 75 77 79 78 - 0.3 
United States ................. thous. ofbags .. 1,616 1,387 1,619 .......... + .......... ......... 1913 86 87 62 69 85 73 - 14.2 

Receipts, total, Brazil. ............ thons. of bags .. 1,171 1,(1(14 1,148 10, 286 I 12, 773 + 24.2 1913 146 120 117 110 123 111 - 9.1 
Clearances: I I 

Total Brazil for world .••...... thous. of bags .• 9521 1,2591 989 11,3251 12,034 + 6.3 1913 94 100 107 116 96 127 + 32.2 
Total Brazil for U.S .......... thous. of bags .. 433 499 594 6,253 6,151 - 1.6 1913 172 151 171 199 110 127 + 15.2 

Tea. 

90,8081 Imports ............................. thons. oflbs .. 11,162 6,966 3,247 76,488 - 15.8 1909-13 51 39 112 112 135 85 - 37.6 

TOBACCO. 
Production: 

Large cigars ......................... millions •. 464 

3,:[ 

463 7,937· 6, 797 - 14.4 1913 80 73 101 98 73 70 - 4.5 

Small cigarettes ..................... millions .. 2,996 3,D02 44,622 50,835 + 13.9 1913 217 301 377 326 231 286 + 23.7 
Manufactured tobacco and snnfi. thous. of lbs .. 25,035 34,0151 

27,153 399,893 386,499 - 3.3 1913 48 73 101 83 68 92 + 35.9 
Exports, unmanufactured leaf. ..... thous. oflbs .. 38,772 32,265 45,391 467,662 515,353 + 10.2 1909-13 145 149 I 138 93 124 103 - 16.8 
Stocks (reported quarterly): 

Chewing, smoking, snnfi and 
export ......................... mills. of lbs .. '1, 136 1,1751 1,062 .............. ................ ......... 1913 8105 131 140 . ..... ...... 145 + 3.4 

Cigar tobacco .................... mills. of lbs .. • 338 313 297 ............... ............ ............ 1913 8 90 80i 91 ...... ...... 85 - 7.4 
Total, including imported ....... mills. oflbs .. 81,547 1,5621 1,447 .............. .............. ............ 1913 '103 m! 125 .. ..... ······ 127 + 1.0 

Price, wholesale, Burley, good leaf, · I I 
dark red Lonisville ........... dolls. per 100lbs .. 27.50 27.50 32.50 ........... [ ........... ............. 1913 246 246 208 208 208 208 o.o 

FOREIGN EXCHANGE RATES. 

l I 
Europe: 

I 
I 

England ................. dolls. per£ sterling .. 4.16 
i 

3. 74 Par val. 72 77 79 82 85 87 1.4 4.22 1 ............... ................ ........... I + 
France ....................... dolls. per franc .. .078 

I 
.064 Par val. 31 33 38 37 41 42 + 5.1 .082- ............... ................ . ........... 

Italy ........................... dolls. per lire .. .044 .044 .035 ............... .............. ............ Par val. 18 18 21 21 23 23 o.o 
Belgium ...................... dolls. per franc .. .075 .078 .068 ............... ............... ............. Par val. 32 35 37 36 39 40 + 4.0 
Germany .................... dolls. per mark .. .005 .005 .016 .................. ............... ........... Par val. 6 7 3 2 2 2 0.0 

Netherlands ................. dolls. per florin .. .363 .367 .329 ................ .................. ............. Par val. 77 82 83 87 90 91 + 1.1 

Sweden ...................... dolls. per krone .. .245 .249 I .214 .................. ................. . ......... Par val. 73 80 85 87 92 93 + 1.6 

Switzerland •••••••..•••.....• dolls. per franc •• 
I 

.157 Par val. 80 81 94 97 100 101 o.o .194 .194 i ................. ................ ............. 
Asia: ttl 

Japan ......................... dolls. per yen .. .479 . 476' .487 ........... ! ........... .............. Par val. 101 98 96 96 96 96 - 0.6 

India ........................ dolls. per rnpee .. .274 • 278 I .286 ............... ................. .............. Par val. 55 59 56 55 56 57 + 1.5 

Americas: i 
Canada ................... dolls. per Can. doll .. .928 .9481 .876 ................ ................. ........... Par val. 86 88 91 92 93 95 + 2.2 

Argentina ................ dolls. per gold peso .. . 748 . 772 • 794 ........... ! ........... ............. Par val. 82 82 76 76 nl 80 + 3.2 

Brazil ...................... dolls. per milreis .. .127 .126 I .151 ................................ Par val. 47 47 39 39 39 39 - 0.8 

Chile ................... dolls. per paper peso .. .108 • 101 I .143 .............................. Par val. 73 73 60 56 55 52 - 6.5 

Ge in X ff r. X X .. I 59.: 7. neral de o o e change .... mde number Par val. 54 46 3 51 + 
• Previous quarter, Oct. 1. 

91396-22--c----5 
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TREND OF BUSINESS MOVEMENTS-Continued. 
===========r===========r==r.r===v===·-===·=--=.o =co~_-oo.--

1 
NUMERICAL DATA. Per-

NoTE.-Items marked with an asterisk (*) have !---.-~--..----.------- f:~= 
not been published previously In the SURVEY or Corrdes-l r~~;~~~~i:rifR ~!i. 0~ ~~ are repeated for special reasons; detailed tables pon ng crease 

=~{ ~~!ng~~~u~fJ!.1~~ .:~~ month, (-) Dec., Jan., Dec., cumu-tables·coverin~ other Items, see previous issue of 1921 11122 19'./n, latlve 
the SURVEY ( 0. 6). or 

1
....,. 

1921 
1921 

Jan., ....., from 
1921. 1920. 

TRANSPORTATION-WATER. 

Canal Cargo Trame. 

Panama Canal: 
Americsn vessels ..•.•.•.• thous. of! ling tons .• 343 ......... 473 5,509 

3,306 
10,808 

4,562 - 17.2 
3,434 + 3.9 

10,647 - 1.5 

British vessels ............ thous. oflong tons .. 349• ......... 335 
Total cargo traffic ......... thous. oflong tons .. 953 ......... 1,077 

Vessels In Foreign Trade. 

Entered in U.S. ports: 
American ........ _ ........ thous. of net tons .. 
Foreign ........... ~ ........ thous. of net tons .. 
Total. ..................... thous. of net tons .. 

Cleared from U. S,•ports: 
Americsn ...•.•.•.•.•...... thous. of net tons .. 
Foreign. ................... thous. of net tons .. 
Total. ..................... thous. of net tons .. 

Ship Construction. 

Vessels under construction .•. thous. of gross tons .. 
New vessels completed •.•.••. thous. of gross tons .. 

TRANSPORTATION-RAIL. 

Freight Cars. 
Surplus: 

2,553 
2,306 
4,859 

2,434 
2,586 
5,021 

297 
46 

1,963 
1,931 

3,894 I 
2,051 I! 
1,935 
3,986 

261 
53 

Box ................................. number .. 191,707 132,174 
Coal.. ............................... number .. 221,614 145,913 
Total ................................ number .. 470,516 830,681 

Shortage: 
Box •••.•••••••....••......•.••••.••• number •• 
Coal ................................. number •. 
Total ............................... number •. 

24 
37 

110 

546 
36 

642 

2,506 
2,199 
4,705 

2,191• 
2,455 
4,646 

32,131 
32,001 
64,131 

34,037 

33,792 I 
67,830 

' 

31,099 - 3.2 
31,078 - 2.9 
62,178 - 3.0 

30,086 - 11.6 
32,448 - 4.0 
62,537 - 7.8 

1,067 ........... !.. ............... .. 
209 ............................ .. 

179,219 ........... \----------- ...... .. 
90,685 ........... f ................. .. 

324,186 ........... 1 ................. .. 

306 
108 

810 
Bad-order cars, total .................... number.. 313, 190 331,050 213, 180 ........... I ................. .. 
Car loadings, total. ................ thous. of csrs.. 683 734

11 

684 ........... 1

1 

.......... . 

Freightcsrried ................ mllls. of ton-miles.. 25,707 ......... 

11 

34,722 448,942 344,470 - 23.3 

BaUroad Finance. 

Revenue: I I 
Freight ....................... thous.ofdolls .. 288,762 ......... 386,564 4,323,650 3,918,700 - 9.4 
Passenger ..................... thous.ofdolls .. 88,671 ......... 

1
114,830 1,287,423 I 1,153,752 - 10.4 

Total operating ................... thous. of dolls .. 425,022 ......... 1550,580 6,225,417

1

5,563,232 - 10.61 
Operatlngexpense ................ thous.ofdolls .. 348,880 ......... 510,769 5,830,327 4,597,479 -21.1 
Net operating income ............. thous. of dolls.. 51,588 ......... I 3,302 58,152 614,811 +957. 2 
Receipts per ton-mile ......... dolls. per ton-mile .................... 1 .................... 1 ................. --1 

LABOR. ! I I 
Number employed: ' , I 

United States (1,4281!rms) ........ thousands.. 1,493 1,557 i 1,628 ........... ! ... , ............... 1 
NewYorkState .................. thousands.. 471 464 1 467 ........... ! ................. .. 

Tot:::~; ................... Index numbers .................... 1 ................... -~----- ............ .. 

New York State ............... thous. of dolls.. 11,744 11,830 , 12,894 ........... ; ................. .. 
Wisconsin .................... index number .................... 1 .................... 1 ................. .. 

Av. weekly earnings, Wisconsin .. Index .number .................... i .................... ! ................. .. 
Unemployment, Pennsylvanla* ......... number .. 321,893 313,835 r .................... ! ................. .. 
I~tion ............................ number.. 30,897 22,633 j 75,384 917,616

1

1 693,653 - 24.4 
Emigratton .............................. number .. 34,130 15,585 I 29,447 I 422,517 413,551 - 2.1 
Postalsavlngs ..................... thoua.ofdolls .. 146,500 144,700 163,656 ............................ .. 

INDEX NUMBERS. 

1921 11122 1920 1921 II 
BASE 
YEAR ----~--~---1---

0R 

Per
cent
age in 
crease 
(+) 

or de
crease 

PERIOD. I 
__ 

1 

Doo. ~m.

1
: No.. L 1m 

(-) 
Jan. 
from 
Dec. 

I I I 
1915 I 259 2501,: 210 I 1951 I' 188 ........ 
1915 . 1~ 230 200 129 190 .. .. .. .. 
19ts I 264 274 242 210 234 ........ 

I I I 
1913 
1913 
1913 

1913 
1913 
1913 

1920 
1919 

1919 
1919 
1919 

1919 
1919 
1919 
1913 
1919 
1919 

1913 
1913 
1913 
1913 
1913 

1913 

1921 
1914 

111915 

1914 
111915 
111915 

1921 
1913 
1913 
1913 

257 
83 

129 

223 
91 

I 128 

213 
67 

106 

175 I 
76 

104 

232 
79 

119 

216 
83 

120 

247 
72 

118 

220 
68 

110 

217 
71 

1091 

~:I 
1121 

167 - 23.1 
59 - 16.3 
88 - 19.9 

164 - 15.7 
60 -25.2 
89 - 20.6 

97 
50 

92 
60 

32 28 26 23 - 12.1 
14 18 13 15 + 15.2 

182 
23 

108 

4 

51 
16 

127 
98 

105 

226 ! 2200191' 184 i'! 
: 183 ! 154 

210 

219 :t :~ !: 11 

176 :I 17 <'0) li 
:r 168 169 1 17-5 

I : 
'I I .J...... 104. 100 
,I 106 98/1 99 

;,1113 100 [, 95 
i: 

241 217 r; 195 

! ~~ : i: ~= 
............. \! 105 
: 78 63 t' 39 
I 82 58 I' 76 

rl 411 412 i\ 376 

139 
176 
149 

1 

1 
229 
94 
88 

! 

i 
233 i 161 - 31. 1 
293 i 193 - 34. 2 
248 ! 175 - 29.7 

! 
(1) 1 3 

ll 1-2.7 

(1) I <·> +483. 6 
212 219 + 5. 7 
85 92 + 7. 5 

781""" 

! 

193 : 163 j ...... ,. 

1441
1 

154 1------:,_. 
182 167 1------·. 
203 192 : ...... ,. 

m I 86 i------
179 l"""i""" 

101 
99 

94 

193 
180 
191 
102 

38 
58 

372 

961 100 '+ p 
99; 97- 1.5 
95 : ...... 

I 
198 i 191 - 3.5 

1831""" 

~= ~--~~:- = ~:~ 
67 I 31 - 54.2 

3691 364 - 1.3 
'December index numberless than 1. • Very large increase. 10 Deficit. n First quarter of year. 
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TREND OF BUSINESS MOVEMENTS-Continued. 

NUMERICAL DATA. I Per-
NoTE.-Items marked wth an asterisk(*) have l---....,..-----,;;------------i~~r~= 

not been published previiously in the SURVEY or Co~s- F~~~:RT~!i. 0~ ~~ are repeated for special reasons; detailed tables pondmg . crease 
covenng back figures for these items will be month, 1-----'c------, 
found at the end of this bulletin. For detailed D J D -~=~ 
tables covering other items, see previous issue of 1:i' 1;~2 1~' ~~-
the SURVEY (No.6). or' 

1920 1921 
1921e 

Jan., from 
1921. 1920. 

---------------------------- ---1----1----1---
PRICE INDEX NUMBERS. 

Farm price: 

Crop ••........................ indexnumber ............•....••. 
Livestock .•......••.•••...... index number ................... . 

Wholesale prices: 
Department of Labor-

Farm products ........... .index number ....•. _ ........•. _. _ 
Food, etc ....•.•.......•.. index number ...•....... ·'······. 
Cloths and clothing ....... index rrumber ......•.•. _ ......•• : 
Fuel and lighting .•....... index number ...• __ ......•.. _ .... 
Metal and metal products .index number ... _ ........•.••.... 
Building and building 

material.. ............... indexnumber ............•....... 
Chemicals and drugs .•.... index number ........... _ ...•. _ .. 
House furnishing goods ... index number ............ _ ....•.. 
Miscellaneous ............. index number ............ _ ......• 
All commodities .......•.. index number ...• _ .•.......... _ .. 
Federal Reserve Board: (Dept. of Labor 

prices)-
Agricultural products ...• iindex number .. I •• _._ •••.•••••.•• _ 

Animal products ......... .index number ......... _ .. __ ... _ .. 
Forest products ........... index number .......... _ ........ . 
Mineral products .......... index.number ........•......• _ .. . 
Total raw products ........ index number .... _ ......... _ .... . 
Producer's goods ........... index number ............... _ ... . 
Consumer's goods .......... index number .....•......•....... 
All commodities .......... index number ...•................ 

Federal Reserve Board index-
Goods imported .....•..... index number ...•................ 
Goodsexported ........... indexnumber ..•................. 
All commodit~s .......... index number ............... _ ... . 

Dun's ......................... index number ............•.....•. 
Bradstreet's .............•.... index number .. 

1 
................. . 

Retail prices, food ......•.......... index number ........... _ •....... 
Cost ofliving: 

Bureau of Labor statistics (quarterly)-

Food .•.......•.•.......... index number ...................• 
Clothing .................. index number ..............•..... 
Housing ............ : ..... index number .....................•........•........................•... 

;::;~7.::~:~-~~~;~ ...... index number. f ............. -. ·1· .. ·· · · · · · ·· · · · · · · · · ~ · · · · · · · · · · · · · · · · · 
f . h" . d b I I 

Mi~:~:n~:~~:::::::::::::::d:::~:~~:t::::::J:::::::: :::::::::1:::::::::::::::::::::::::::::: 
Nat~.o~:~~~-- ~-;~;.· ~~~~d~· .. index number. -j- ....... + ...... : ............................... + ...... . 

Food .••.................. indexnumber . .l ........ .l. ........ , ............................... : ....... . 
• ' I Shelter .................... mdex number .. I ........ ·I .............................. -· ........ , ....... . 

Clothing .................. indexnumber .. \·········1·········1········· ........... 1 
••••••••••• ; •••••••• 

Fue. I and light ............ indexnumber .. 1 ••••• ····~········· ••••••••••••••••••••••••••••••• ! •••••••• 

~~~~::;~~i~~~d::::::::~:~:::~::~:L::::::: ::::::::: c::::::: ::::::::::::::::::::::1:::::::: 
Foreig~ whol~ale prices: . i I [ I 

~:;~~:~~~~~~:~:·:::::::::::::::~:=:~:~;:{:::::::: ::::::::: 1::::::::: ::::::::::: :::::::::::1::::::::! 
. b I I I I 

~=:~~:~:::::::::::::::::::::~:~::2::1~:::::::::1~::::::::: ::::::::: ::::::::::: ::::::::::r::::::: 
Jndia .••.....•............... .indexnumber .....••............. ········· ··••····•·· ···········i········J 
Japan ..........•.•............ mdex nrumber.. . . . • • . . . . . . . . . . . . . . ..................................... . 

BASE 
YEAR 

OR 
PERIOD. 

1913 
1913 

1913 
1913 
1913 
1913 
1913 

1913 
1913 
1913 
1913 
1£13 

1913 
1913 
1913 
1913 
1913 
1913 
1913 
1913 

1913 
1913 
1913 
1913. 
1913 
1913 

1913 
1913 
1913 
1913 

1913 
1913 
1913 

Jy., 1914 
Jy., 1914 
Jy., 1914 
Jy., 1914 
Jy., 1914 
Jy.,19H 

1913 
1913 
1913 
1913 
1913 
1913 
1913 
1913 

INDEX NUMBERS. 
Per
cent
age in· 
crease 1920 

1
1921 1921 1922 

----1--~-~- (+) 
or de
crease 

Dec. Jan. Oct. Nov. Dec. Jan. 
(-) 
Jan. 
from 
Dec. 

129 
121 

' 144 
172 
220 
236 
157 

266 

188 
346 
205 
189 

155 
132 
283 

224 
187 
175 
196. 
189 

123 
120 

136 
162 
208 
228 
152 

239 
182 
283. 
190 
177 

155 
119 
245 

.220 I 

175 
169 
182 
177 

98 
98 

119 
142 
100 
182 
121 

192 
162 
218 
145 
150 

134 
105 
193 
176 
145 
133 
158 
150 

112 114. 107 

146 142 141 
173 163 141 
164 154 135 
137 134 123 

:: 1'~:~ 
259 1--····\ 
151 I· ..... 

1 195 , ..... . 

I I 
2851 .•••.• 
208 ······ 
200 •••·•• 

153 

153 
192 
160 
181 

225 

208 
177 

178 172 152 
166 166 169 
187 174 161 
200 198 179 
192 190 178 
181 176 163 

220 209 170 
435 407 331 
655 642 • 599 

1, 083 1, 473 2, 687 
214 208 169 
197 196 156 
180 178 184 
206 201 219 

98 
92 

114 
142 
186 
186 
119 

197 
162 
218 
145 
149 

129 
103 
200 
178 
145 
130 
157 
149 

98 
91 

113 
139 
185 
187 
119 

203 
161 
218 
148 
149 

129 
102 
208 
178 
146 
130 
155 
149 

100 + 2.0 
95 + 4. 4 

116 + 2.7 
134 3.6 
183 1.1 
183 2.1 
117 

202 
159 
214 
146 
14R 

1.7 

0.5 
1.2 
1.8 

1

::: 1.4 
o. 7 

129 0.0 
107 + 4.9 
207 0.5 
176 1.1 
147 + 0. 7 
127 2.3 
151 2.6 
148 0. 7 

108 111 110 0. 9 
138 136 135 0. 7 
140 138 
136 136 
123 123 

138 0.0 
136 0.0 
124 + 0.9 

152 150 142 5. 3 

150 
184 
161 
181 

218 
207 
174 

152 150 142 5. 3 
169 169 169 0. 0 
157 156 156 0. 0 
179 178 177 0. 6 
178 178 177 0. 6 
163 161 158 1. 9 

166 162 159 1. 9 
332 326 314 3. 7 
595 595 

3, 283 3, 467 3, 814 + 10. 0 
168 170 168 - L2 
151 148 •..•.. , .•.••.• 
180 180 ...•..•.••.•• 
214 209 ~05 - 1. 9 
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TREND OF BUSINESS MOVEMENTS-Continued. 

Per-Il 
l----;-~---;;---.--------lcentage1 

NUMERICAL DATA. 1 INDEX NUMBERS. 

I 
i 

Per
cent-

k h 

I 
increase I NOTE.-Items mar ed With an asterisk(*) ave CUMULATIVE TOTAL (+) 

not been published previously in the SURVEY Or Corr~· FOR CALENDAR YEAR. or de- 1 BASE 
are repeated for special reasons; detailed tables pondmg erease I YEAR 

i 1920 ,_19211' 
1921 I agein-

1922 crease 
(+) 

~g;:~~~ t~~~n~~~i!o~.Jt~~:.it~~: d'!~u~ Dec., J1a92n2., I ~1o92:Cot·.~ --- --TI ----- cumla(t-iv~e- PE~~o. 
tables covering other items, see previous issue of 1921 
the SURVEY (No. 6). I or 

Jan., 1920 \' 1921 A~~ 

I : 

i I l 
1 Dec .. Jan. Oct. 

or de
crease 
(-) 

Nov. I Dec. Jan. Jan. 

1921. 1920. 
I ------------------1----- ---· -- ~------- -----!----1---

DISTRIBUTION MOVEMENT. 

Mail-order houses, total sales •••••. thous. of dolls •• 
Sears, Roebuck & Co .•...•.•.• thous. of dolls •• 
Montgomery Ward & Co ...... thous. of dolls .. 

Chain stores, total sales cl .......... thous. of dolls .. 
F. W. Woolworth Co .......... thous. of dolls •. 
S. S. Kresge Co ................ thous. of dolls .. 
McCrory Stores Corp .......... thous. of dolls .. 
S. H. Kress & Co .............. thous. of dolls .. 

1 J. C. Penney Co .... · ........... thous. of dolls .. ! 
United Cigar Sto-res Co ........ thous. of dolls .. ! 
Owl Drug Co .................. thous. of dolls .. 

American Wholesa1~ Corp., I 
total sales ....................... thous. of dolls .. . 

24,506 
17,081 
7,425 

40,052 
24,155 
8,686 
2,456 
4, 755 
4,938 
8,370 
1,108 

1 ! 
19,7821 21,320 366,939 I 
14,188 15,598 254,6051 

15,120 14,227 235,500 1 

253, 972 - 30. 8 
178,015 - 30.1 
75, 957 - 32. 4 

246,819 + 4. 8 
5, 1i941 5, 122 112, 334 1 

9,520 I 8,336 140,914) 147,645 + 4.8 
3,598 3,215 51,245 55,859 + 9.0 

970 1 898 14,368 1 

1, 632 1, 773 28,973 I 
2, 165 II 2, 759 42, 846 
5, 403 5, 902 79, 628 

798 1 859 9, 872 
i 

14,406 + 0.3 

28,9091- 0.2 
46,642 ,+ 8.8 
77,852 - 2. 2 
10,551 + 6. 9 

Magazine advertising .•............ thous. of lines. ·1 
Newspaper advertising ............ thous. of lines •. 
Postal receipts .................... thous. of dolls .. 

PUBLIC FINANCE. . I 

1,831 
1,112 

94,257 
26,678 

3,133.11 3, 240 
1, 383 I 1, 580 

.. ~:oo;·l .. ~:~~-
1 
I 

38,353 
27,583 

1,145,455 
248,258 

34,855 - 9.1 
17,593 - 36. 2 

1,026,088 - 10.4 
249, 126 + 0. 3 

U.s. interest-bearing debt ....••.•.. mills. of dolls .. [ 
Liberty and Victory Lpans and war I 

savings securities .•.•.•.•....••.. mills. of dolls .. 
Customs receipts .................. thous. of dolls •• 
O~dinary receipts •.•.••.•...••••.. thous. of dolls .. 
Ordinary disbursements .......... thous. of dolls .. 
Money held outside U. S. Treasury and Federal 

Reserve system: 
Total. •••••••.•...•.•..••.•..•. mills. of dolls •. 
Per capita ............................ dollars •. 

BANKING AND FINANCE. 
I 

Banking. I 
Debi~ to individual accounts: I 

New York City ................ mills. of dolls .• 
Outside New York City ..... _ .. mills. of dolls .. I 

Bank clearings: I 
New York City ................ mills. of dolls .. 
Outside New York City ....... mllls. of dolls .. 

Federal Reserve banks: . 
Bills discounted ............•.. mills. of dolls .. I 
Notes in circulation ............ mills. of dolls .. 
Total reserves .................. mills. of dolls •• 
Total deposits ................. mills. of dolls .. . 

.Federal Reserve member banks: 
Total loans, rediscounts, and 

investments ................. mills. of dolls .. 
Net demand deposits .......... mills. of dolls .. 

~ntere.st rates: 
New York call loans ................ per cent .. 
Commercial paper, 60-90 days ....... per cent .. 

Life Insurance. 
( New business.) 

, , I 

Pohctes:_ * . . 1 
Ordmary ................. thous. ofpohctes .. l 
Industrial * ................ tho us. of policies .. 

1 

Group * .................. number of policies .. 
Total insurance ..•.....•.... thous. of policies .. 

1 
Amount of insurance: 

23,189 

19,408 
26,155 

740,293 
329,766 

4,553 
41.85 

20,575 
17,554 

18,476 
12,994 

1,180 
2,443 
2,992 
1, 765 

14,780 
10,174 

5.10 
5.13 

165 

662 
483 
827 

Ordinary * ................... thous. of dolls .. i 41G, 405 
Industrial* ................... thous. of dolls .• 

1

1 126,646 
Group* ...................... thous. of dolls.. 25,388 
Totalinsuran.ce * ............. thous. of dolls.. 568,439 

"Includes Woolworth, Kresge, McCrory, and Kress only. 

I 

23, 152 ! 23, 756 

i 
19,372 i 20,228 

27,251 tl 25,925 
191,001 li 217,328 
231,247 ,I 388,179 

4,707 
43.22 

II 
'! 

II 
I' 

19,06511 
16,642 

17,296 I 

11,577 ! 

2,~~ II' 
3,059 1 

1, 77911 

,j 
II 

14,534 1: 
10,271 !I 

i' 
4. 56 j 

4.oo 1 

127 

538 
2.')8 

665 

305,081 
103,725 
13,287 

422,093 

I 
I 

5,501 
51.29 

20,033 
18,604 

18,573 
13, !i50 

2,4M 
3,091 
2,320 
1,808 

16,263 

10,643 

6.69 
7.81 

112 

487 
526 
629 

333,206 
9.'l,357 
5,974 

432,537 

·-·--····-·:·-········· .... 

331,221 1 305,475 
6, 432,072 i 4, 971,877 
5, 064, 472 i 4, 445, 821 

- 7.8 
- 22.7 
- 12.2 

::::::::::r::::::::: .... 
I 
I 

! 

I 

I 241,045 i 

240,804 : 

243,135 
189.,115 

207,095 - 14.1 
191,361 - 20.5 

192,106 - 21.0 
14>, 012 - 2.1. 3 

1,879 

6,600 
4,418 
8, 484 

............ 4,331,945 .. .. 

1,257, 759 ... I 

88,019 1 ........ 1 
........... • 5,668,7221. .. 

i l 

I I 
-------- -,1-l 
!!!~ li ~~ 1

1' !!! ,:, ~~ 
1913 1·: 304 I 
1913 1 452 ! !~: Ill : 

1913 I 390 I 151 261 

1913 I 708 291 I 470 

~:!: r :~ I ~~ :~: 
1913 112,333 1,25512,422 

1913 381 264 
1913 I 358 239

1 

2

290

77 

1913 
1913 
1919 
1919 

1919 

1919 
1913 
1913 
1913 

1919 
1919 

1919 
1919 

Hl1~ 

1913 

I HI !I 

1919 

191!1 

1919 

1919 
1919 

1913 

1913 

1913 

1913 

(") 
1913 

130 
120 
116 
136 

94 

98 
70 

11,544 
I 711 

114 
113 

108 
109 

266 
246 

1·10 

128 

103 
9:l 

I ll1 

103 

217 

136 

I 

I 
! 
I 

...... 1 

...... [ 

...... 1 

...... 1 

237 I 253 

129 124 
101 
109 

II 

94 'I 
98 i' 

98 
360 
682 

! 

~~~ I 
,I 

,: II 

236 
221 

127 
118 
106 
93 

107 

101 

210 

135 I 

I 

I 
~~! l\ 
("); 

139 :1 

116 
118 

92 

94 
99 

394 
535 

95 
93 

87 
95 

203 
209 

68 
92 

134 
90 

97 
96 

165 
97 

199 
177 

(") 
181 

, from 

:-1-l": 
22031811941 181 1- 19.

3 

214 I 11s 1- 16.9 
229 224 169 1- 24. 7 
274 I 502 197 

1

_ 60.8 
238 438 172 - 60.6 
461 1 786 326 

1

_ ,,8. 6 
271 i 546 216 - 60. 0 
266 I 53o 182 65 1 

2,220 /2,245 9841= 56.2 
249 ~ 340 219 - 35:4 
261 : 331 246 - 2S. 0 

198 I 134 229 I+ 71.1 
116 91 113 + 24. 4 

112 i 112 
118 i 145 

93 

94 
93' 

92 

94 
98 

324 -t, 227 
570 590 

94 
92. 

93 
91 

86 ' 101 
85 100 

213 
201 

60 I 

oo! 

234 
212 

6! 

114 - 21.6 

92 0.2 

93 1- 0.2 
103 

I

'+ 4.2 
- 74.2 
- 29.9 

317 
406 

I 
I 

961
1

++ 3.4 
94 3.3 

94 
95 

219 

I 

7. 3 

5.2 

1), 4 

1R9 ·- HI. 9 

44 ~~- 2S.O 
S.1 - 10.o 

137 - l:l7 140 I+ 2. 2 
90 91 92 + 0. 8 

96 ''1-+ 1. 7 
98 
97 

98 

96 97 I. 0 

159 160 1431'- 10.6 
00 89 8!'i - 4.;, 

I 
191. 223 I 172 L 23.0 

153 174 ! 142 - 18. 7 
(12) (12) I ('') - 46.6 
159 183 . 147 - 19. 6 

1913 

1913 
1913 
1913 

I 254 2.30 i 244 317 232 1- 26.7 
200 )_ 18.1 180 

413 : 

--- ... ! 234 i 

279 ! 210 244 
297 : 232 ,1, 757 
250 : 234 308 

920 1'- 47.7 
229.- 25.7 

•• Index number not computed; would show a very large increase over 1913, due to recent growth of this form of insurance. 
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TREND OF BUSINESS MOVEMENTS-Continued. 
----c_-cc-..cc===c.o.-o=c_-o:-=-c=-=-=--=c=;=---==============;====;=,===;;==========;;== 

NUMERICAL DATA. I Per- [ INDEX NUMBERS. I 
Per-

NoTE.-Items marked with an asterisk(*) have '----- --------;------~-C-Uli-UL-:T~~E T~~:: f:fif: 11 -1920--.1-92-1 ..-----192-1---.-11122--l~ :;:Gt 
not been published previously in the SURVEY or : Corrd~ FOR CALENDAR YEAR. or d&- BASE creas(+)e 
are repeated for special reasons; detailed tables : 

1
pon mg crease YEAR -- \ 

covering back figures for these items will be II 
1 

month, 
1 

, • ( _) OR 
1 

1 or d&-

tables covertnr, other items, see previous issue of 1 1921 1921! 1 1920, lative I 
1 

found at the end of this bulletin. For detailed Dec., Jan., 1 Dec., 'I 1 cumu- PERIOD. 
1 

{~)e 

--~e_S_u_R_m(:__ ... -- -- -~------ _f_~_r1_·:-1---1920----l--192-1--l--?ko_om_1·_ ---- _D_ec_. _J_an_. _O_c_t_. -N-ov_._D_ec_. _J_an_. ~~ 
BANKING AND FINANCE-Continued. I I 

Business Finances. I 
B usi~ess failures: I 

Firms ....•.......................... number .• i 2, 444 
Liabilities .•••..........•.....• thous. ofdolls .• j 87,502 

Dividend and interest payments .. thous. of dolls. ·I 359,800 
U.S. Steel Corporation's earnings .. thous. of dolls. ·I 4, 967 

New capi:talissues: 1 

Corporations .................. thous. of dolls .. /318,335 
Rtate and municipalities-

Permanent loans .......... thous. of dolls .. 1313, 746 
Temporary loans .•........ thous. of dolls .. ! 51,075 

New incorporations ................ mills. of dolls. ·1 619 
Telephone earnings: 

Total operating revenue ....... thous. of dolls .. ! 37,871 
Net operating incomes .•...... thous. of dolls.. 6,398 

Credit conditions: 

Orders ..•........ per ct. of total transactions •. 
Indebtedness .•... per ct. oftotal transactions .. 
Payments ••..••.. per ct. of total transactions .. 

Stocks and Bonds. 

Stock prices, closing: * 
25 industrials, average* •..•.. dolls. per share .. 

25 railroads, average *·· ....•. dolls. per share .. 
Stock sales, N.Y. Stock 

Exchange ••••••••..•••......•.. thous. of shares .. 
Bond sales: 

2J.5 
42.2 

50.3 

81.55 
54.80 

17,622 

2, 723 
73,796 

169,815 

209,662 

75,928 
13,228 

844 

25.4 
42.3 
50.1 

82.91 
54.20 

15,394 

Miscellaneous ...............•. thous. of dolls •• 188,880 191,216 
Liberty-Victory ..•....••..... thous. of dolls .. 219,342 228,613 
TotaL ••.•.•.......•.......... thous. of dolls .. 408,222 419,829 

Bond prices: 
Highest-grade rails ..••......... perct. of par.. 81.62 83.23 
Second-graderails .•..........•. perct. ofpar.. 67.59 68.46 
Public utility ...•.............. per ct. of par.. 59.12 61.07 
Industrial.. ...•...•....•...•... perct. ofpar.. 54.22 71.63 
Combined price index .......•.. per ct. of par.. 64.10 70.22 

Municipalbondy!eld ..•.•••••...•...... percent.. 4.38 4.41 

Corporation Stockholders. 
(The following figuru are quarterly.) 

Pennsylvania Railroad Co.:* 
Domestic* ...•••.•.................. number •• 18138,243 
Foreign* .....•.•.....•..•.••.....•.. number .• 181,362 

U.S. Steel Corp., common stock:* 

138,847 
2,852 

Domestic * ......................... number •. 11105,355 106,061 
Foreign * •......... , .•.......•.....• number.. 13 1, 368 1, 379 
Shares held by broker*· .•.. per cent of total.. 13 21. 49 21. 44 

American Telephone and Telegraph Co.:* 

Domestic*· .•......•....•...•.•.•.. number •• 13172,970 183,676 
Foreign * ........................... number.. 13 2,146 2,180 , 

Gold and Sliver. 1 

G~~ I 

1,895 8,881 19,652 +121. 3 
52,137 295,121 627,401 +112. 6 

165,72013,414,975 3,549,965 + 4.0 
12,099 177,173 1 92,708 - 47.7 

257,42313,106,630 2,634,869 - 15.2 

76,181 773,665 1,420,616 + 83.6 

60,586 664,087 ' 762,037 + 14.7 

1, 243 14 99911 
7, 959 - 46.9 

32,903 374:938 435,177 + 16.1 

5,983 65,575 I 90,871 + 38.6 

17.5 
37.8 
52.5 

85.04 
54.62 

15,976 

I 
........... \ ........... ········ 

:::::::::::/:::::::::::···--··· 
I 

........... ] ........... ········ 

.......... -1- ................. . 

224,733 i 171,440 - 23.7 

112,065 1,062, 753 1,388,237 + 30.6 
181,421 2,824,870 2,077,554 - 26.5 
293,486 3, 887,623 3, 465, 791 - 10. 9 

74.92 
60.89 
51.41 
58.81 
60.41 
5.05 

••••••••••• f ...................... .. 

I ···········i····----··· ········ 
••••••••••• ! .................. . 

:::::::::::1::::::::::: 
........... .! ....................... . 

! 
i 
i 
I 
i 

131,659 •••.....••. ! ••••••••••• •••••••• 

1,409 ........... 1 ........... •••••••• 

94,520 
1,256 
25.17 

137,901 
1,547 

:::::::::::1::::::::::: ....... . 
I ........... / .................. . 

........... \ ........... ········ 

Rand output* ............... thous. of ounces •••••••• 
685 
...... 

26 
•••• 

5
•
7
•
1 
.. , •• 

38 
•••• 

1
•
4
•
5 
.. 

Imports ....................... thous. of dolls.. 31 
Exports ....................... thous. of dolls.. , 950 863 2, 725 

8,158 
417,068 

322,207 

8,114 - 0.5 
699,999 + 67. 8 

23,631 - 92.7 

4, 8251 88, 059 63, 319 - 28. 1 
6, 691 113, 617 51, 677 - 54. 6 
.660 ..................... . 

39.985 ..................... . 

Sliver: I 
Imports ....................... thous. of dolls.. 5, 516 6, 498

11 

Exports ••••••••••••••••••••••• thous. of dolls.. 7,145 3, 977 
Price at New York .......... dolls. per fine oz .. , .658 .655 
Price at London ••••••. pence per standard oz.. 35. 645 35. 035 

u Previous quarter ending September 30. 

1913 
1913 
1913 
1913 

1913 

114 

259 
244 
106 

142 

229 
112 
126 

173 188 

128 149 183 204 + 11: 
234 235 385 325 - 15. 7 

167 1 218 
72 1 51 

243 115 - 52. 8 

40 ······I·--···· 
75 187 232 153 - 34. 

1913 240 ·224 371 381 921 223 - 75. 8 
1913 
1913 

1913 
1913 

1916 
1916 
1916 

1913 
1913 

1913 

1919 
1919 
1919 

1915 
1915 
1915 
1915 
1915 
1913 

1913 
1913 

1913 
1913 
1913 

1913 

1913 

1913 
1913 
1913 

1913 

1913 
1913 
1913 

134 150 
500 722 

i 
I 

251 
162 

74 
108 
96 

I 144 

i 64 
I 

: 344 

I 

199 
171 
178 

79 
77 
68 
79 
75 

114 

11184 
1313 

'18 216 

I 

1384 
1360 

i 11252 
I 
'13113 

87 
841 
223 

155 
116 
108 
152 

262 
173 

63 
97 
95 

146 
66 

231 

157 
77 

95 

83 
81 
70 
83 
79 

113 

189 
13 

228 
82 
49 

259 
149 

89 
719 

148 115 127 
292 214 359 

289 
220 

287 
220 

288 
172 

98 89 93 
101 105 109 
89 90 91 

130 
64 

83 
83 
75 
73 
78 

112 

135 
66 

221 

257 

129 911 

88 
87 
77 
79 
81 

101 

140 
66 

255 

265 

93 
132 

91 
89 
80 
77 

84 
98 

1991······ ..... . 
121 ............ 1 

33 - 74. 
490 + 36.3 

92 - 0.8 
109 + 0.2 
91 - 0.4 

143 + 1. 7 
65 - 1.1 

222 - 12.6 

268 + 1.2 
97 + 4.2 

136 + 2.8 

93 + 2.0 
91 + 1.3 
83 + 3.3 

102 + 32.1 
91 + 9.5 
99 + 0. 7 

199 + 0.4 
26 +109.4 

254 ............ 256 + 0.7 
89 ...... ...... 90 + 0.8 

42 ...... , •••••• 

325' •••••• •••••• 
206 •••••• ! ...... 

42 0.0 

345 + 6.2 
209 + 1.6 

96 ........................ . 
889 978 $7 
99 8 25 

251 198 185 
91 92 137 

119 114 110 
150 141 129 

500 - 16.1 
11 -55.7 

217 + 17.8 
76 - 44.3 

1101- 0.5 
1271-1.7 
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TREND OF BUSINESS MOVEMENTS-Continued. 

I NUMERICAL DATA. Per. 

I I 
CUMULATIVE TOTAL ~r~~: 

Corrd\1"" FOR CALENDAR YEAR. or de-
. pon mg crease 

NOTE.-lte1vs marked with an asterisk (•) have I 
not been published previously in the SURVEY or 
are repeated for speeial reasons; detailed tables 
eovering back figures for these items V~ill be 
found at the end of this bulletin. For detailed 
tables eovering other items, see previous issue of 
the SURVEY (No.6). 

Dee., 
1921 

month,l-~ (-) 
Jan., Dec., I cumu-
1922 1920, latlve 

U. S. FOREIGN TRADE. 

Imports by Grand Divisions. 
Europe: 

Total •....•..•.•....•.•.•.•••.. thous. of dolls .. 
France ....••.......••••..•.•.. thous. of dolls •• 
Germany •..•••.•..•.••.•...•.• thous. of dolls •. 
Italy .••..•..••••.•••.•.•••..•• thous. of dolls •. 
United Kingdom ..•.•...•..•.. thous. of dolls .. 

North America: 
Total •••••••.•.•••........•... thous. of dolls .. 
Canada .•..•....•.•.•.•........ theus. of dolls .• 

South America: 

72,733 
11,484· 

7,372 
5,393 

24,626 

51,7471 
26,709 ' 

Total. •••..••.•..•....••••..•.. thous. of dolls.. 27,106' 
Argentina ••••••.•...•...••.... thous. of dolls.. 4,307 

Asia and Oceania: 

68,113 
10.654 
7,223 

4,590 
20,805 

56,529 
25,214 

22,803 
5,229 

Total .••••.••.•••..•.....•••.•. thous. of dolls .• 
Japan ••••.•••••••••..•••••.•.. thous. of dolls •. 

78,969 65,237 
40,242 27,941 

Africa, total .••.••••.•••.••.....••. thous. of dolls .• 
Grand total •••••••••••.•.•.•••••.• thous. of dolls' •. 

6,819 4,513 
237,373 217,195 

Exports by Grand Divisions. 
Europe: 

Total .•.•••••••••••••.••••.•••• thous. of dolls •. 155,062 148,939 
Franoe •.•...•.••..•.•.•.•..•.• thous. of dolls.. 17,249 17,730 
Germany ••......••...•.••.••.. thous. of dolls.. 21,786 23,669 
Italy •..•..•••••.•.•.•••...•••• thous. of dolls.. 15,001 9,266 
United Kingdom ••......•.•... thous. of dolls.. 69,098 64,853 

North America: 
· Total •••.••.•••••••.••.••..•••• thous. of dolls. • 62, 207 

Canada ••••.......•.••••......• thous. of dolls.. 35,109 
South America: 

Total ...•••.••.•.•.•..•....•..• thous. of dolls.. 16,201 
Argentina .•..•.••..........•.. thous. of dolls.. 7,235 

Asia and Oceania: 
Total ••••.•.•......••....... , .. thous. of dolls.. 58,804 
Japan .•.•.......•..•.••....... thous. of dolls. ·I 30, 718 

Africa, total .••............•.•..... thous. of dolls.. 4, 031 
Orand total ..•....•....•.......... thous. of dolls. ·\296, 306 

TRADE AND INDUSTRY OF FOREIGN I 
couNTRms. 1 

United Kingdom. I 

Imports (values): I 
Total ........•........... thous. of £ sterling .. [ 
Food, drink, and tobacco. thous. of£ sterling •. / 
Raw material ••••••••..•• thous. of£ sterling •. ! 
Manufactured articles .... thous. of£ sterling .. I 

Exports (values): 1 

Total .•.••••...•. ····~···thous. of£ ster~ng ··i 
Food, drink, and t!lbacco.thous. of£ sterling .. i 
Raw material ••......••.. thous. of £ sterling . -I 
Manufactured articles ..•• thous. of£ sterling •. i 

Reexports (values): ' 
'IJotal •••.•••••••.•••..•••• thous. of £ sterling .. 

1

. 

Food. drink, and tobacco.tbous. of£ sterling •• 
Raw material ...•.••.••.. thous. of £ sterling •• ! 
Manufactured articles •••• thous. of £ sterling .. i 

Exports of key commodities (quantities): 1 

:::1 
27,792 i 
18,291 ' 

59,375 
3,187 
7,746 

47,368 : 

9,2041 
2,435 I 

4,263! 
2,501! 

58,136 
32,603 

13,864 
6,187 

54,727 
27,985 
3,232 

278,898 

76,488 
33,972 

24,5651 
17,710 

63,147 

2,861 
7,032 

51,824 

8,459 
2,155 
4,015 
2,285 

Cottonplecegoods ••••••.•.• thous. of sq. yds .•. \330,476 j 339,348 
Woolenandworstedtlssues.thous.ofsq.yds •• 11,574' 15,813 
Iron and steet •••••.•.•.•• thous. oflong tons •• ! 205 ; 254 
Coal •••••••••••••••••••••.• thous. of long tons .• i 4,309 1 4,021 

or 1920 1921 1921 
Jan., from 
1921. 1920. 

59,579 
10,012 
4,630 
3,339 

17,438 

64,179 
34,232 

1,227,843 
165,655 

88,836 
75,357 

513,847 

1,662,663 
611,863 

30, 750 760,999 
5, 730 207,777 

764, 942 - 37. 7 

141,885 - 14.3 

80,280 - 9.6 
62,290 - 17.3 

238, 797 - 53. 5 

754,727 - 54.6 
335, 441 - 45. 2 

295, 623 - 61. 2 

89,926 - 71.2 

49,898 1, 476,691 653,361 - 55. 8 
8, 939 414,579 251, 268 - 39. 4 

4,391 150,285 40,373 - 73.1 
208,797 5,278,481 2,509,025 - 52.5 

325,219 
35,825 
48,812 
29,357 

110,794 

4,466,091 
676,191 
311,437 
371,762 

1, 825,033 

2,363,910 - 47.1 
224, 942 - 66. 7 
372, 325 + 19. 6 
215, 463 - 42. 0 
942, 107 - 48. 4 

158,528 1, 929, 163 I, 129,637 - 41. 4 
54,373 971,852 593,675 - 38.9! 

61, 430 623, 917 
24, 228 213, 726 

273, 322 - 56. 2 
110, 833 - 48. 1 

95,201 1, 043, 184 645, 378 - 38. 1 
22,846 377,942 235,424 - 37. 7 
lS, 893 165, 662 72, 869 - 56. 0 

654,271 8, 228,016 4, 485,123 - 45. 5 

117,051 ; 1,9~,862 
49, 158 1 771, 494 

37,0051 711,500 
30,467 454,824 

92,756 1,335,567 

3,852 50,894 
7,668 145,654 

79,746 1,120, 732 

9,955 
2,160 
4,904 

2,865 

249,613 

13,877 
236 

1,700 

222,405 
46,099 

122,988 
53,240 

4,441,657 
266,141 

3,331 
24,933 

1,088,020 :- 44.0 
568, 581 - 26. 3 
271, 175 - 61. 9 
245, 096 - 46. 1 

711,787 :- 46.7 

37,458 ,- 26.4 
63, 860 - 56. 2 

588, 581 - 47. 5 

107,051 - 51.9 
30,245 - 34.4 
50,053 - 59.3 
26, 636 - 50. 0 

2, 915,258 i- 34. 4 
114,743 ~- 56.9 

1, 716 1- 48.5 
24,662 - 1.1 

BME 
YEAR 

OR 
PERIOD. 

INDEX NUMBERS.\ I) 

1--;-----::;-------,--\ c~~: 
1920 1921 I 1921 1922 I age in· :crease 

1---~--- ~i (+) 
) I or de-

l 
crease 

I
. §-l 

Oct. i Nov. Dec. Jan. fr~~ Dec. Jan. 

---~-1----=-
1913 
1913 
1913 
1913 
1913 

1913 
1913 

1913 
1913 

1913 
1913 
1913 
1913 

1913 
1913 
1913 
1913 
1913 

1913 
1913 

1913 
1913 

1913 
1913 
1913 
1913 

1913 
1913 
1913 

1913 

1913 
1913 
1913 
1913 

1913 
1913 
1913 
1913 

1920 

1920 
1913 

1913 

94 
103 

37 
102 
85 

83 

86 

~, 
77 

1 

I 
I 

93 
92 
50 

150 

85 

97 
120 
39 

122 
97 

101 
99 
47 

117 
109 

i 274 198 165 173 159 
502 289 248 243 226 

218 186 
444 . 269 

266 189 
145 108 
175 222 
178 140 

311 260 
296 279 
199 166 
487 448 
282 225 

323 
184 

551 

506 

316 
162 

503 
529 

107 
141 

179 
207 
143 
126 

157 
202 
90 

283 
173 

154 
133 

125 
116 

500 

352 
688 
348 

550 293 

223 

440 483 
576 I 173 
316 166 

I' 
183 ! 132 

246 203 184 

2071158 91 
214 I 189 116 

! 221 212 142 

141 142 128 
211 132 126 

23o 1 233 t47 

139 109 114 
301 163 230 

92 92 96: 
154 117 88 i 

67 67 96 
02 63 50 
46 57 38 
38 28 56, 

162 
225 

202 
273 
218 
141 

123 
150 
83 

202 
123 

143 
123 

109 
111 

296 

502 
202 
142 

139 
171 
128 
Ill 

144 
132 
121 
149 

108 
222 
90 
84 

98 
49 
47 

59 

164 
202 

300 
488 
345 
159 

124 
134 

74 
229 
140 

124 
104 

138 
158 

340 
590 
167 
143 

133 
162 

118 
113 

136 
117 
133 
138 

101 
183 

80 
102 

89 
52 

50 

70 

95 6.4 
92 7.2 
47 2.0 

100 - 14.9 
92 - 15.5 

174 1+ 9.2 
212 !- 5.6 

' 
I 138 1- 15.9 

245 i+ 21.4 
I 

248 1- 17.4 

339 1- 30.6 
228 c 33.8 
145 I 8. 5 

I 

1191- 3.9 
138 i+ 2.8 

81 I+ 8.6 
141 - 38.2 
132 6.1 

116 
97 

114 

135 

6.5 
7.1 

1- 14.4 
- 14.5 

316 - 6.9 
537 - 8.9 
134 i- 19.8 
135 i- 5.8 

d 
II 
il 
II 

119 - 10.3 
140 - 13.0 
105 - 11.6 
110 

144 
1

- 3.2 

+ 6.4 

10511_ 10.2 
121 - 9.2 
151 + 9.4 

93 1- 8.1 
162 i- 11.5 

75 !- 5.8 
93 8.6 

92 L 2.7 

71 i+ 36.6 
6t 

1

1+ 2u 
E6 - 6.1 
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TREND OF BUSINESS MOVEMENTS-Continued. 

I Per- i 11 l!I!DEX NUMBERS. II 
lcentage 1 I! Per-

------,-----;cli,------.i-------,increase ; 11 / II cent-
XoTE.-ltems marked with an asterisk(*) ha,·e, . i CUMULATIVE TOTAL ! (+) : li 1920 1921 , 1921 1922 ·I age in· 

NUMERICAL DATA. 

not been published previously in the SuRYEY or ' \' Corres- 1 FOR CALENDAR YEAR.

1 

or de-
1 1 

BASE 1 1 " 1 crease 
are repeated for special reasons; detailed tables pondingl --·~~ .

1

'

1

, I 1 +) 
covering back figures for the'e items will be ' I' h crease YEOARR ~ i I ·--I or de· 
found at the end of this bulletin. For detailed ' mont ' ' (-) ' 

I Dec., Jan., 1,' D19e20c·., II , cumu- PERIOD. I· I I crease tables covering_ other items, see previous issue of ; 1921 1922 1 ' I ' , (-) 
the SuRVEY (~o. G). 1 _I or' I, 

1
....,

0 1
....,

1 
·
1 

la1t9i2v1e 1 I 'I I • Jan 

I 
Jan., I u• ... I from il) Dec. II Jan. i, Oct., Xov. Dec. Jan. ~':/:: 

~~ I, 1921. i ' i 1920. I 
_T_B_A~D-E~~-:-~-~~;-:~~-8-ST~-~~~:-nt~~n~~~eF~dO~. ~B~E~I-G_N_: ___ ---~---~---------:-- ,---~~--~--' --~---:-- ---

United Kingdom-Continued. J 1 I : 
Production: I 

Pigiron ............................ longtons ... 275,000 
Steel ingots ........................ .long tons .. i 381,000 
Coal* ................... thous. or metric tons .. : 22,951 

28 
63 

288,000 I! 642,100 8,006,900 2,611,400 i- 67.4 'I 1913 80 I 
327,500 : 493,400 9,056,800 3,624,800 i- 60.0 ; 1913 ,! 117 i 

--~;:;~q ~:::~ 232,831 ---~~~:~~r-~:~-~14~:~ II ~~I ~. ~ 

32 
69 
75 

32 ' 
60: 51!-14.0 
94 

1 

........... .. 

Stocks, zinc* ..•••...•••...•.•...•...•. short tons •. ! 14,297 62 56 i 50 . - 10. 6 

'
: :1 11 I 

32,427 i 23,458 :1_ 27.7 I 1913 i! 634 I 283 317 332 436 : ............ . 

France. i 
Imports (values): 

Total, all co=odities ........ mills. offrancs .. , 
Foodstuffs .................... mills. of francs .. . 
Raw material.. ............... mills. offrancs .. I 

3,0():3 
754 

1,856 
45.3 

1,982 
347 

1,101 
5.34 

7,1\39 1 6,205 - 11.1 1913 ii 6021 229 475 374 499 i ........... .. 
16,417 , 12, m ~1 - 24.5 1913 , 587 I 267 289 351 450 .

1
• ........... .. 

Manufactured articles ...•..... mills. of francs .. : 8,471 4,856
1
-42.7 1913 II 8131387 230 235 3281 ............ .. 

1913 : i 3961 328 307 305 
Exports (values): : 

Total, all co=odities ........ mills. of francs .. ! 
Foodstuffs .................... mills. offrancs .• ! 
Raw materials ................ mills. of francs .• I 
Manufactured articles ......... mills. offrancs .. i 

The Netherlands. i 

2,183 i 

:: :::::::J 
1,883 

189 
436 

1,258 

I 
19,339 I 
1,951 i 

4,180 i 

21,553 I+ 11.4 
I • 

1,933 1- 0.9 

5,558 I+ 33.o 
13,145 i 14,063 j+ 7.0 

I i 

1913 ! I 411 
1
1 270 189 224 

1913 i i 338 281 311 309 

1913 i 418 i, 361 329 320 
I, 
~~ I 

381 ! ........... .. 
371 1 ............ . 

355 ! ............ . 
3951 ...... 1 ..... .. 

I 
I 

1,373 ......... 1' 

Total trade (values): , 
Imports ...................... thous. of fio~ns--j1so, 001 
Exports ...................... thous. of :flortns .. 

1 
97,115 

Exports of key commodities (quantities): ! 

298,867 
156,923 

I I 
I ' 

3,332,42612,240,3521- 32.8 
1, 701,481 I 1,369,621 ~- 19.5 

~~ I 

':::: i1 :1: 
.I I I 

75 
91 

76 
98 

I 

:::::::1::::::: 
I 

Butter ........................... metric tons .. : 1,174 
Cheese ........................... metric tons .. ! 3,476 
Margarine ........................ metric tons .. : 
Flower bulbs ..................... metric tons .. I 

Gennany. 
rota! trade (values): 

I 
I 

6,022 
438 

4 ......... 1 3,494 
2,173 
8,330 

420 

20, 6721 20, 216 '1- 2. 2 
45, 241 52, 291 + 15. 6 ' 

92, 990 I 69, 468 - 25. 3 I 
16,406 i 22,021 I+ 34.2 

! i 
I I Imports ....................... thous. of dolls .• 

1 

Exports ....................... thous. of dolls .• ! 
72,035 
76,767 

............................. 1 .......... .,. ..... .. 

Production: 
......... 106,996 ........... l ........... i ........ : 

Coal* ................... thous. of metric tons) 11,923 
Lignite* ................ thous. of metric tons .. l 11,029 

I Canada. 

......... I 11,926 131,427 136,1231'+ 3.6 I 

......... [! 10,110 111,636 122,895:+10.1: 

Total trade: 
Imports ....................... thous. of dolls .. j 
Exports ....................... thous. ofdolls .. i 

Exports of key co=odities (quantities): 1 

60,050 
87,186 

51,476 72,252 '1,336,899 799,195 '1- 40.2 I 

47,098 81,934 1,302,804 816,694 - 37.2 

Cannedsalmon ............. thous.ofpounds .. · 1,821 1,935 1,873 
Paper, printing ............. thous. of pounds .. ' 145,320 135,4021114,683 
Cheese ...................... thous. of pounds.. 8,371 1,520 8, 715 

Wheat ...................... thous. of bushels .. , 34,492 6,103 ~.,,··111,446 
Production: 

Piglron* ................. thous.oflongtons.,! 40 ......... ·1 54 

Steel ingots* .............. thous. oflong tons .. · 43 ... 
1
.,.

30 
.. 

4 
.. ,, .. 

1

, 

1
' 
4
56
40 Bank clearings* .................... mills. of dolls .. i 1, 549 

Iapan. 'I 
Total trade (values): . i[ 

Imports ........................ thous. of yen .. !. 161,166 ; 176,300 
1
1105,231 

Exports ........................ thous. ofyen .. 1 146,083 , 87,200 I 75,067 
' I 

South Africa. :i 
Total trade (values): 

Imports .................. thous. of£ sterling .. : 
Exports .................. thous. of£ sterling .. ~ 

Australla. i 
Total trade (values): I 

lmports .................. thous. of£ sterling .. 
Exports .................. thous. of£ sterling .. 

4,416 
5,703 

8,800 
12,000 

I• 

'I 
·········:! 

·I ......... ,, 

' 

......... 1 

I 

9,014 
5,719 

15,363 
10,197 

39,481 
1,523,890 

142,769 
123,060 

974 
1,109 

19,527 

44,001 I+ 11.4 
1,418,483 ·- 6. 9 

136,581 '- 4. 3 
146,854 + 19.3 

595 i- 88.9 : 
667 ,_ 39.9 

16,802 ;_ 14.0 

2,336,175 1,615, 789 - 30.8 
1,948,394 1,252,854 - 35.7 

I 

105,924 
83,624 

147,747 
139,174 

I 

56,122 ,- 47.0 i 

58,108 i- 30.5 : 

i 
I 

•120,004 ~- 18.8 I 

•127,954 
1
- 8.1 1 

1913 II 1131' 63 
1913 40 59 

1913 11141 i 80 

50 
66 

54 
75 :::::::1::::::: 
91 102 

1913 II 20 I 6 2 21 ...... \ ....... 

~~ I I ! 

1913 l\ ...... 1 ...... I 44 23 3
39
4 .·.·.·.·.·.·.)!.·.·.·.·.·.·.· 

1913 I' 54 ,...... 33 24 

I i 
1913 
1913 

1913 
1913 

1913 
1913 
1913 
1913 

1913 
1913 
1913 

1913 
1913 

1913 
1913 

1913 
1913 

751 76 76 74 75 ...... 1 ...... . 

139 139 145 144 152 ............ . 

154 
480 

252 
532 

73 
415 

64 

64 
239 

I r 

129 
261 

107 
469 
67 

137 

49 
46 

186 

I 
173 173 
166 i 142 

I i 
I j 

I :i -:: 
I 231 II 262 
1 156 174 

106 
259 

610 
537 
134 
252 

60 
83 

192 

215 
212 

107 
90 

104 
147 

115 
279 

107 
277 

289 I 104 

548 594 
124 65 
349 412 

92 - 14.3 
150 ,_ 46.0 

110 + 6.3 

553 '1- 6.8 
121-81.8 
73 - 82.3 

57 I 

86 
:HJ8 

48 ...... ! ....... 
--~M-~ ~-~~:~ 

49 
200 

253 

230 

111 
113 

115 
162 

265 
277 

I 
I 

290 j+ 9.4 
1651- 40.3 

·I 

124 ...... i ....... 
103 

132 
183 

...... ; ....... 

I 
I 

...... 1 ....... 

...... jl'""" 
"Ap)'il-December averap. •CUmulative includes approximate :figures for October, November, and December, 1921. 



36 

LIFE INSURANCE-NEW BUSINESS. 

CA) INDEX NUMBERS AND (B) NUMERICAL DATA. 

From trade and commercial sources. 1 

(Base year in bold-faced type.] 

'I I 'I 'I --~-:~·--
' ,G~UPI; I ' 

ORDINARY fiiNDUSTRIAL I suB.. II TOTAL 1 oRDINA:RY · INDUSTRIAL TOTAL 
INSURANCE :•1 INSURANCE ANCE i INSURANCE I INSURANCE ! INSURANCE · GROUP 

(39 com- , (6 com- 1 ( 11 I (39 eom- ·I (39 1 ) 1. INSURANCE . INSURANCE 
panles). :i panles). fcompa-i panles). ,

1 
compan es • ' (6 companies). :,(11 companies). 1 (39 companies). 

I' nles). !r· : 

i----;---"-----.----i ___ l. __ .----1---.,-----

1 

'I I II I! I ; -----.--- --1 -YEAR AND MONTH. Num- ., Num- . li Num- , 1 

be_r _of Value. 'I. ~r !If Value. ~. Value. I be_r of Value. ' Thou· Thou- i Thou- ' Thou- I· Num- Thou- ' Th I Thou-
poh~es.: ;POlictes. f: ipoli~s.i ; sands of sands of .!sands of, sands of 1'

1 ber of sands of :san;;~![ sands of 
· ' ' policies. dollars. /policies.; dollars. i,ipolicies. dollars. ;polimes.i dollars. 

------1 
1913 monthly average. 100 
1914 monthly average. 100 
1915 monthly average • 105 

I 
1917 monthly average. 141 
1918 monthly average .I 143 
1919 monthly average. 232 

I 1920 monthly average. 265 

I 
1921 monthly average. 212 

1916 monthly average 120 

1921. 
January ............... 192 
February ............. 212 
March ................. 245 
April .................. 245 

May .................. 227 
June .................. 223 
July .................. 204 
August ................ 189 

September ............ 191 
October ............... 199 
November ............ 191 
December ............. 223 

1922. 
January ............... 172 
February ............. 
March. ................ 

i 

100 
97 

104 
127 
150 
157 
274 
333 
275 

254 
268 
312 
312 

301 
293 
268 
250 

232 
250 
244 
317 

232 

Relative to 1913. 

A.-INDEX NUMBERS. 

I 
I 

I 
: 
!, 

I 
I 

: 

100 100 100 r; 100 
'· 106 182 107 108 

113 112 'l 221' !: 112 
109 I 113 ., ~50 ' 111 
109 ' I 119 " 755 115 
114 I 127 ll ~:: 119 

' 122 
I 

150 :I 141 
132 179 I! 1,895 1i 154 

I 145 I 202 li 508 n 156 
li [ 

! 
I 

:I 

128 180 

I 
413 139 

127 177 368 142 
163 228 663 177 

I 133 184 

I 

464 152 

172 241 555 'i 181 
145 202 383 

:i 
158 ii 

~13 158 
I 

283 '! 129 
117 163 357 :i 129 

'· 
' 133 186 319 i: 143 

177 249 297 I 181 
153 210 232 

!I 
" 159 

il 174 244 1, 757 183 

!I 
i 

142 200 920 :: 147 .. ..... T ....... ......... !! ........ 
............ .......... ·····-···11··-···-· 

: 
I 

I 

I 
I 
I 
I 
I 
I 
I 

' 
' ' 
! 

I 
I 

100 
101 
107 
125 
146 
157 
252 
302 
256 

234 
243 
291 
277 

286 
268 
237 
226 

220 
250 
234 
308 

229 

i 
i 

I 

----,,,-------,· 
74 !$131,310 li 
74 I 121,797 :: 

I' 

380 
no 
429 

B.-NUMERICAL DATA. 

I 
851,909 t 

4 2,628 
78 136,078 1: 

' ·' 89 167 180 11 

104 196,590 

55,217 : 
! 58,128 i 

415 1 ss 645 • ' 
! 

I 
4131,445 

8 3,188 
251 sos2 ' I ; " 414 61,484 60 10,908 

106 205,725 433 66,099 i 55 

I 
17,401 

172 359,222 465 77,901 I 134 28,785 
196 436,848 500 93,044 

I: 

829 27,377 
157 360,996 550 104,813 368 7,335 

I 
I I 
' ! ' 142 333,206 487 93,357 526 5,974 

157 351,349 484 91,866 i 692 5,324 
181 409,373 621 118,478 it 555 9,581 
181 409,812 507 95,759 :r 419 6, 709 

168 ' 394,704 652 125,232 I 
' 

295 8,023 
165 384,196 550 104,909 I 292 5,529 
151 351,447 431 81,872 

I 
254 4,088 

140 328,181 446 84,583 200 5,153 

I 141 304,490 507 96,805 

I 
188 4,607 

147 328,358 672 129,165 242 4,293 
141 320,424 581 109,087 I 272 3,350 
165 416,405 662 126,646 I 483 25,388 

! 

127 ' 305, 081 i 538 103,725 : 258 13,287 
. ........................... j ........ ........... 1 

........ ! ............ I••·•·••• . .......... ! 
I I 

453 
484 
507 
504 
519 
540 
637 
697 
707 

629 
~2 

803 
689 

820 
716 
583 
586 

648 
819 
722 
827 

i 
[3184.664' 
! 185,641 

I 
I 

! 
I 
I 
I 
I 

I 

I 
! 
! 
I 

i 
I 
I 
I 

I 
I 

I 
I 
I 
' 
i 
I 

: 

197,393 
230 877 I 

' 268,982 
289,225 
465,908 
557,269 
473,144 

432,537 
448,539 
537,432 
512,280 

527,958 
494,634 
437,406 
417,917 

405,902 
461,816 
432,862 
568,439 

... ~~ .. 1 ... ~:~ .. 

........ 1··· .. ···-... 
1 Compiled by the A••ociation of Life Inaurance President&. The data represent only new business that has been paid for, exclusive of revivals, increases, and dividend 

additions. The·39 companies whose new business is included in this table had in force 76.94 per cent of the total legal reserve life insurance outstanding in the United 
States as of December 31, 1920. 
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CORPORATION STOCKHOLDERS. 

(A) INDEX NUMBERS AND (B) NUMERICAL DATA. 

Data from commercial and trade sources.1 

[Base year In bold-faced type.) 

\...,.. • ._II I 
U.S. STEEL AMERICAN I VANIA CORP., TELEPHONE PENNSYLVANIA 

RAILROAD 1: (COMMON AND TELE· RAILROAD CO. 
CO. I STOCK). GRAPH CO., 

I II 
Stockholders.,! Stockholders. Per- ·-·I Stoekholders. 

1 : cent-
I I ageof , sha~ 

I Do- For-\! Do- For- held Do- For- i! Do- For-
mes- 1gn · mes-~ Jgn. by mes- elgn. IJ mestte. elgn. I tie. e • ! tie. 8 brok- tie. 

11 ers. 
li I i " j ! I 

I u.s. sTEEL I CORP., I 
(COMMON I 

STOCK). I 

Stockholders. 

Per-
eentage 

Do- For- of 
mestte. elgn. shares . 

held i 
b ' 

! Relative to 1913. il 
I 

Number. 
lbrolers.J 

A -INDEX NUMBERS B-NUMERICAL DATA 

AMERICAN I 
TELEPHONE 
AND TELE-
GRAPH CO. 

Stockholders. i 
I I 

Do- For-
mestte. , elgn. 

Number. I 
100 \too 1

1

1

1 

100 1100 I too i!too Jtoo ~-7-2-,7-14-,1-1-,-2-.S8----;;,4-1-,4-3-6-.-1-.0-29---;-s-t_.4_8_"1!!_.s_a,_2_o_.s_!.-1-,04-1-! 
108 105 115 111 i 91 ! 107 1,, 113 I 78,682 11,839 47,777 1,697 46.73 I 56,932 I 1,175 
112 105 :· •101 11129 ; 89 : 117 122 i 81,603 11,816 142,020 '1,980 45.87 'i 62,279 1,270 

1913 quarterly average ..... . 
1914 quarterly average ..... . 
1915 quarterly average ..... . 
1916 quarterly average ..... . 117 61 :· 95 61 i 107 ' 127 114 .[ 85,343 6,884 39,365 939 55.08 i 67,504 i 1,187 

128 20 107 I 78 ! 101 148 i 96 i: 93 331 I 2,235 I 44,531 1,191 51.88 [i 78,597 i 999 
I ! I I! ' 1 : •i 

1918quarterlyaverage ...... 
1 

141 16 155 I 97 84 180 I 110 i: 102,7118 1,773 I 64,314 1,484 I 43.22 I; 
1919quarterlyaverage ....•• l153 15 177 i 96 1 79 

1 

217!' 119 1, 111,316 1,727 73,510 1,4751 40.f.> li 
1920 quarterly average...... 174 13 213 11 85 59 ) 247 122 !i 126,424 : 1,500 j' 88,085 1,300 30.35 ., 

15 252 I 88 : 44 I 308 193 II 138,450 I I 22.45 1'1 1921 quarterly average...... 190 i! i ll 1, 743 104, 621 1, 341 

--------------~----7---~--

~ II ffi 
1

11. E ~ : g I ~ I ~:§ I ~:§ I E:§ Ill ~:~ 
.. II I ! I 

1921. I i, : i I I I 

1917 quarterly average ..... . 

1920. 

25.17 

33.46 March .........•..•......... 174 
179 32.09 June ............. .- ........ . 

September ......•..•........ 184 30.69 
December ...•.....•........ 189 

96,035 i 
: 

115,482 I 

131,643 1 

163,753 I 

122,999 
131,558 
134,112 
137,901 

1,143 ! 
1,239 
1,267 
2,013 

1,173· 
1,173 
1,174 
1,547 

1, 774 

1,953 
March ...................... ! 197 13 I' 249 I 84 47 272 I 170 1 137,007 1,386 103,093 1,283 24.27 144,716 

153,649 
172,970 
183,676 

2,146 
2,180 

June........................ 201 12 

1

: 251 1 87 44 , 289 188 1

1

139,702 1,373 103,976 1,334 22.61 / 

: :=.::: : : I :: : i : i : : i : : ::: ::: ::::: ::: :::: I 

I March •.•• ~~~~~---·········i·······-j-······-11-·······1········ ........ j ........ ········l···········i··········l··········· .......... ··········I··········· .......... . 
1 These data showing the growth of stockholders in three prominent companies-a railroad, a pnblie utility, and an Industrial-have been furnlshl!d direct by the re~pec

tive companies and represent the number of holders of common stock on their books at the end of each quarter, i. e., December figures are for Dec. 31 or Ian. 1. 
tDec. 31 figures; other quarters of 1915 not available. 
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ENAMELED SANITARY WARE. 

INDEX NUMBERS. 

Based on data from commercial and trade sources. 1 

[Base year in bold-faced type; numerical data on opposite page.] 

BATHS. II LAVATORIES. I SINKS. 

Orders I J Orders , Orders I I Orders ! Orders l 
shipped. ! Stoeks. ; reeelved. !I shipped. : Stoeks. : reeelved. il shipped. I Stoeks. YEAR AND MONTH. 

I
I MISCELLANEOUS. ! 
I I I II Orders p Orders i Stoek , Orders 

reeelved. ; i shipped. s. ; reeelved. 

1913 monthly average .•.•..• 
1914 monthly average .••..•• 
1915 monthly average .•...•• 
1916 monthly average .•••.•• 
1917 monthly average ..•..•. 

~ 1918 monthly average ...•... 
1919 monthly average .•.•... 
1920 monthly average ...•... 
1921 monthly average ....... , 

I 

1920. I 
January .•.•.•..••...•.•...• ! 
February ...••...•...•.....• j 
March ••.•..•..•.•.•..•.•..•. ! 
April ....•.•.•.•••.....••••. l 

May •••••..•••.•.•...•..•••. l 
June .....•.•.......••..•.••. 
July ......•..•.•.•...•.•.••. 
August ..•••.•.....•...•.•.. 

September .......•.....•...• 
October .......•.•.........• · 
November ..•..........•.•... 
December .•.....•...•.•.•.. 

1921. 

115 

123 
136 
148 

96 

56 

100 
149 
120 

134 
139 
170-

113 

149 
158 

160 
164 

178 

181 

156 

82 

January.................... 65 

February.................... 71 
March...................... 78 
April....................... 100 

May........................ 101 

June........................ 118 
July........................ 142 
August..................... 163 

September.................. 157 
October. . • • . • . • . • . . • • • . • • • • 183 
November.................. 148 
December.................. 112 

1922. 

I .............. i ........... .. 
I -··········1·---------·. 

144 
100 

50 
179 

33 

37 

33 
62 

57 
52 

29 
31 

29 
33 
61 

138 

214 
280 
301 
271 

236 
202 
154 
116 

75 

71 

96 

126 

' 31 

100 
53 

59 

115 
65 
74 

59 

38 

57 
45 

51 

36 
30 
22 
1~ 

23 
30 
42 
47· 

51 
63 
68 
89 

82 
89 
59 

60 

104 

108 
122 
143 

98 

71 

100 
112 
127 

89 

86 

124 
89 

88 

Ill 
138 

130 

117 
120 

131 
125 

102 
136 
129 
129 

114 
123 
124 
135 

145 
169 

120 

99 

Relative to 1919. 

!:::::::::::!:::::::::::': 
1 ........... ! ...•......• 

I 

··········-1··········· I ............................... 

95 
100 

31 

78 

28 
38 

33 

40 

43 

37 

27 

23 

22 
21 
27 

32 

49 

59 

84 

84 

84 

87 

95 
92 

85 
67 

72 

80 

47 

100 
73 

77 

130 

91 
107 
66 

72 

67 

66 

72 

59 

83 
33 
27 

65 

65 
73 
67 

63 
74 
83 
87 

92 
111 
70 

68 

98 
106 

129 
136 
89 

61 
100 

110 
122 

93 
86 

114 
80 

92 
104 

143 
137 

no 
120 

136 
ln 

75 
96 

128 
123 

124 
123 
121 

134 

134 
170 

130 
"105 

!--········-!·-·········1' 
i···········!··········· 
~-··········.··········· 

!···········:··········· 
i······················· ! 

' 116 
100 

53 

89 

74 

54 
52 

64 

69 
68 
52 

39 

38 

34 
39 

50 

64 

78 

86 

85 

84 

88 

94 
lb3 

102 
85 

91 
106 

40 
100 

65 
73 

108 
93 

100 
61 

76 

59 

63 

80 

44 
45 

31 

25 

54 
50 
68 
69 

72 

78 

69 
81 

88 
110 
71 
71 

!~::::::: ::::::::::: ::::~~:::: :::::::::!:::::~::::, ::::: ::: :::::~:::: /::::~~::::j ::::~~:: :: :::~~:::: ::: ::~:::: 
• See footnotes on opposite page. 

103 

144 
78 

82 
100 

109 
119 

91 
88 

102 
99 

104 

120 

117 
Ill 

127 
141 
no 
103 

104 

98 
129 
130 

103 

115 
117 

125 

131 
154 
117 

97 

137 

96 

100 
59 

112 

57 
71 

74 
67 

64 

54 
61 
57 

51 

41 

51 

63 

82 

101 

118 

121 

115 
117 
120 

132 

118 
103 

101 

115 

104 

61 
100 

66 

76 

108 
85 

103 

71 

61 
72 
59 

68 

49 
57 

35 

26 

54 
52 
78 

71 

68. 
84 

70 
88 

92 
108 
75 
71 

130 



YEAR AND MONTH. 
I 

BATHS. 

.--Orders I Stoeks 
·sbdpped. • 
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ENAMELED SANITARY WARE. 

NUMERICAL DATA. 

Data from commercial and trade 11ource11. 1 

[Base year in bold-faced type; index numbers on opposite page.] 

I
I LAVATORIES. 

·-~·-1 r·-reeelved. !I shipped.! Stocks. received. 
Orders f shipped. . Stocks. 

SINKS. 

Number. 

47,754 
49,527 
55,769 

1
1 MISCELLANEOUS. 

I Orders I Orders / k / Orders 
! reeelved. I sbdpped. : Stoe 8• j received. 
I , ' 

1 

........... 11 ........... :! 

....................... 1 

' I 

1913 monthly average .... 
1914 monthly average •... 
1915 monthly average .... 
1916 monthly average ..•• 
1917 monthly average .... 

39,831 
42,450 
46,977 
51,181 
33,172 :::::::::::c::::::::l ::: :::::::::::::::::::::::1 

I i I 

53,428 
57,789 
70,626 
74,293 
48,419 

31,555 
34,655 
29,367 
40,887 
22,201 

:::::::::::l::::::::::::j 
I , .......... t·····-·····1 

1 1918 mon~y average .... 19,495 77,034 : 25,427 ' 60,530 21,514 I 32,697 I 132,369 34,322 33,097 145,329 35,089 
79,869 1 41,900 1919 monthly average .... 134,608 142,175 1 69,872 i 45,768 139,751 73,612154,584 125,814 88,018 

1920monthlyaverage .... 51,441 20,951 i 36,774 ~~ 51,438 1 43,302 53,438 60,231 66,333 57,502

1 

1921monthlyaverage .... 41,510 J 75,324; 40,911 j 58,169 j 109,318 56,565 66,458 111,764 64,577 ! 

~~--J-an-ua-ry-~-.9-.~-~-... -.. -.----.-.. -.. -+---46-,-3-12--'--1-3,-7-84-ii-8-0-,0-5-7-,i'i--40-,-77-9-'-l--39-,-783-.,-: -95-,-699--7'--5-0-,5-96--'!--92-,-79-5--'-I-9-4,-7-60-i!;-~ -25-,9-5-7--+--45-,-890-+---45-,22-8 i 

47,410 27,691 

23,405 
28,383 

31,062 
33,640 89,394 31,803 

Fllbruary................ 48,032 15,431 45,547 [ 39,406 53,798 

1 

66,770 46,915 67,454 1 81,959 :1 25,054 57,011 35,671 I 
March................... 58,674 14,027 I 51,488 

1 
56,818 46,682 78,870 62,240 65,611 I 88,285 :: 28,915 59,026 42,961 

1 

April.................... 39,101 26,132 r 40,930 1 40,896 55,891 48,358 43,401 81,096 53,892 1 28,1sa 53,638 29,559 1 

May .................... . 
June .................... . 
July .......•............. 
August ................. . 

September .............. . 
October .................. ! 
November ............... : 

i ' 
1 

December ............. --~ 

1921. 1 

January ................. ! 
February ................ [ 
March .................. . 
April ................... . 

!::::::::::::::::::::::! 
~~~~::::::::::::::::::! 

I 
September ............... j 
October ................. : 
NoYember ............... ; 
December ............... ! 

I 

51,528 
54,817 
55,455 
56,838 

61,617 
62,683 
54,008 
28,230 

22,444 
24,499 
27,157 
34,573 

35,011 
40,933 
49,314 
56,515 

54,377 
63,217 
51,259 
38,818 

24,222 
21,986 
12,363 
12,973 

12,324 
14,024 
25,929 
58,221 

90,303 
118,205 
127,128 
114,391 

99,525 
85,062 
64,969 
49,009 

31,474 
30,010 
40,667 
53,140 

1 40,164 so, 739 1 51,808 49,234 56,604 85,389 51,657 33,956 43,150 30,116 
I 26,357 II 40,314 59,5061: 53,193 50,210 87,058 66,816 ;! 29,604 51,431 25,376 I 

I

I :~:!~~ II =:~: :~:~~ i =:~~ ~:: ~::: ~~:: :::!: ::~= ~:: 
24,950 I 53,708 30,262 i 43,196 60,097 47,643 38,357 ,I 36,114 40,463 20,655 
21,298 I 54,934 29,985 I 60,849 65,728 42,733 : 39,209 39,948 32,835 23,824 
15,558 59,994 37,291 I 24,009 74,030 48,787 , 27,049 31,125 40,671 14,685 
8,119 i 57,221 45,291 ! 19,560 60,444 63,453 22,208 29,272 50,440 11,045 

I 47,846 40,979 80,752 47,243 29,494 65,831 22,553 I 16,340 ! 46,811 
21, 302 i 62,097 

29, 460 

1

1 s9, 263 
32,625 59,140 

35,717 li 52,323 
43,973 56, 278 

47,187 I 56,733 
61, 861 61, 667 

57,024 

1

,, 66,328 
62, 279 77' 293 

41' 173 [!1. 54,924 
41,993 45,176 

69,052 
82,501 

117,204 
117,750 

117,422 
121,969 

132,453 I 
128,354 

118,272 
94,091 

100,912 
111,834 

48,022 52,181 97,924 44,442 27,738 80,533 ,21, 757 
53,481 
49,060 

46,686 
54,428 
61,378 
63,882 

67,381 
81,978 
51,677 
49,961 

69,623 107,730 59,456 36,737 94,389 32,810 
67,141 106,862 61,120 37,020 96,524 29,571 

67,487 

66,924 I 
65,861 
73,047 

73,101 
92,820 
70,899 
57,430 

105,916 
110,776 
118,638 
129,570 

127,822 
107,332 
114,830 
133,014 

63,250 
68.858 i 

60,449 
71,191 

77,359 
97,104 
62,228 
62,222 

29,341 
32,674 

33,155 1 

35,616 

37,268 
43,792 
33,330 
27,518 

91,737 
93,365 
95,792 

105,781 

94,134 
82,017 
80,980 
91,643 

28,661 

35,0841
1 

29,505 
36,788 

38,359 
45,137 
31,537 
29,879 

1922. li I 
January.................. 48,425 53,422 58,420 !! 63,047 102,190 ! 80,124 73,877 129,586 , 84,791 
February ................................................. j ....................... / ..................... + ........... ,. ........ .. 
March ................................................... j,·--·-·----· ............ ) ........... _ .......... T ........... , .......... . 

83,242 38,831 

........... ........... , .......... .. 
I i I 

1 Data furnished by the EMmelcd Sanitary Ware Manufadurera' A aaociation and said to represent approximately98 per cent of the total output in the United States. The 
Association explains that orders shipped are the best current index of the industry. Orders received are likely to pyramid during periods of great activity to be followed 
by cancellations if the demand drops oJI. Stocks always increase during the winter and spring months because more efficient work at the enameling ovens can be done 
in cold weather and manufacturers operate at maximum capacity as long as they can finance operations and lind storage capacity for tbe products. 



PRICES AND EMPLOYMENT. 

INDEX liUKBERS. 

Based on data from Government and trade BOurces. 1 

[Base year in bold-faced type; numerical data on opposite page.] 

WHOLESALE PRICES. 
IJ 'I NEW YORK EM- :I UNEM-' 
i RETAIL PRJCES.• , CLOSING PLOY· i PLOY· i il )STOCKPRICES.• MENT.•; MENT. 

1-------.-----,,-C-h-emt---.·------.!.!._---------ll---.----ll·---~~---. 
Beef (fresh). Pork. Coal • · 1 

eals.• I Anthra- • I Anthra-1' ln~~s- r:g_ I ~~-~~Pennsyl-
YEAR AND MONTH. n~~ ro~':Js. Loins, .=:_ Bltu- elte. Bltu- A~~ elte. trials. roads. Pl':fnees I "Vania.& 

steers, No. 2, ch'rh, wellr:ht- mlnous. ehest- mlnous. s~ove. ehest- 1 pay roll. I( 
Chicago. Chicago. cago, ea. ! nut. l nut. 1 :1 

Relative to 1913. 

-~-~~-R-e-la-ti-ve
Relative •I to Apr.
to 1921. .i Dec. 

" average. 
-----~------.,.---,----,--------;----;;----,-----::----,---·ll--~1--

1913monthlyaverage ..... l 100 1 100 100 100 100 100 I 100 ! 100 ! 100 I 100 100 .......... '!. ........ . 
!:!::::::~::::::::::1 !: 1: 1: :::::::::: !: ~: I ~: ! 1: i 1: I' ~: : ::::::::::\1:::::::::: 
1916 monthly average..... 107 99 109 122 ~

1
062912 ~~~·:;· ~: ! 1

1
04
19 

I, 104 I·,· I 167 115 \· • ········I·········· 
1917monthlyaverage ..... 1 167 124 164 212 208 117 147 83 

1 

.......... 
1 

•••••••••• 

1918monthlyaverage..... 171 169 i 198 i 279 177 144 128 127 139 74 j-···-·····1 ......... . 
191gmonthlya,·erage..... 180 171 212 ! 242 . 187 156 i• 147 153 150 ·1 182 75 
1920 monthly average .... . 
1921 monthly average ..... 

1 

1920. I 
:January ..•.•............. ! 
F~bruary .......•......... 

1 March ••••.•••.•.•••.•.••• 
1 

April ..................... ! 
I 

May ..•.•.•... , ...•....... , 
June ...•................. , 
1uly .•.........•.......... J 

August ................... : 

September ............... j 
Oetober .................. 

1 
November ................ \ 
December ............... . 

1921. l 
January .................. j 
February ................ . 
March ..................•. 
April ................•.... 

178 
126 

179 
164 
158 
161 

151 
1i2 

197 
197 

201 I 
195 I 
185 I 

171 

134 
124 
126 
127 

! 

163 

110 

153 
149 ! 
145 : 
145 

145 
164 
211 

191 

183 
165 
157 
142 

122 
109 
115 
122 

207 255 266 179 ;i 207 193 190 i 184 6468 :,:::1:00::::::,,· ::1:.1-:00:::::1 
151 i 152 207 198 i i 197 196 192 I 137 

~~ i I il [j i[ 

164 
183 
197 
230 

190 
187 
221 
247 

271 
258 
197 
139 

146 
130 
170 
182 

i 

I 

:I! 
252 

261 1 

279 

1

1 

274 
274 i 
264 

267 
263 
240 

189 

181 
166 
157 
140 

186 
186 I 

i 
186 ; 
250 i 

273 
273 
273 
273 

323 
323 
323 
323 

255 

232 
221 
221 

: il ... ~~- .f .... ~~- .' .. ·~ i : : 11:::: : )1:::::: : : 
160 !1::::::::::1:::::::::: :::::::::: 212 68 11' ................... . 

~~! '· .... i~---~~-·--i;;--·11.·--·i~·-- 190 65 !, .......... ••••·•·•·• .v 192 64 !i· .................. . 
180 · 194 I 185 i 181 191 6.'; I• I 

183 I 203 186 183 177 66 ! :::::::::: ::::::::::1 
198 : 
198 
198 
199 

200 
200 
200 
191 

223 
230 
231 
227 

218 
210 
205 
195 

204 
208 
210 
209 

207 
204 
202 
192 

200 
204 
206· 

206 

204 
201 
198 
188 

181 
177 
155 
144 

146 
149 
143 
147 

n ' I 
74 ii::::::::::; :::::::::: 
70 •\·········•, 
64 ] ....•...... ; ·•·•·•••·• 

~ j ' 
I' 

66 II 104 ...•.•.•.• 

: II :: :::~::: 
~=:-::::::::::::::::::::: :~ ~: : ~~ ~~ I : ~= !:! I ~:~ ~= !~ : 1

1 

1~ 91 

July...................... 115 122 1so 148 209 198 193 I 193 189 m 64 I 97 100 
August................... · 124 122 192 158 186 198 193 j 194 190 121 64 98 

! ' September............... 123 110 184 J 147 186 201 193 194 190 128 65 99 1 107 
October .................. 

1 
127 96 162 1 151 186 201 192 I 1115 191 130 64 100 \' 105 

November .....•.•........ J

1 

133 87 j 121 I 147 i 186 201 190 195 191 135 66 101 ,
1 

105 

December................ 127 83 95 

1 

145 I 175 201 189 : 1115 , 191 140 Cl(l Ji 1M \! 102 

1922. ,. ' i ' j i I II : . · i I I 'I r January.................. llt ; 90 , 108 1" , 171 200 182 1 194 1 190 1'-1 65 h 100 i 1~ 

February ................ ,~ .•......• -j-·········j·----····· .......... ! .•.•.•.•.• •••••••••• ··--··--··i···----.. ·i--·--····· .................... ~~-----·····1 118 
March ............................. T ................... --·-·····+ .. ······· ·········· .......... ! .......... \·········· .................... , .......... \ ......... . 

112 

1 See foomotes on oppoalte pap. 
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PRICES AND EMPLOYMENT. 
NUMERICAL DATA. 

Data from Government and trade sources,I 

[Base year in bold-faced type; index numbers on opposite page.] 

---------~-------------------------,-,----~--------;-------,.----:c----. 

11'1 RETAIL PRICES.• 
1
1: N~lo-:~~~K il p~tf-;_ I 

YEA.R :\.NO .MON1'11. 

WHOLESALE PRICES. 
UNEM· 
PLOY
MENT. STOCK PRICES.• MENT.• ! 

--~~~-~----,----~~~~~--"-------~--~-· '~---~--~--: ·-·-· ------- !----1 
l 1 l; ! i ; 

Beet (fresh). i Pork. 1 Coal. 1, \ 1 i 
------~---l----~1 '' ·, I 25 I 25 It U.s. ,I Penn-' I I lnd us- I rail- factories, 
Good I Steer I I !1 I 'I 'I employees 1 sylvanla.6 native rounds,! Loins, I Bltu- Antllra-

11 

Bltu- Antltra- Anthra- · trials. roads. ' , . I 1 fresh, I cite, I cite, elte, 
1 
1 , on pay roll. I 

:J~~i~~~~~~0\Cbleago mlnous, j chestnut. !I mlnous. stove. chestnut. II · I 

IDonarsper Dollarsper11i 
1 

h \[ -----~~----'-Nu~be;-
: Dollars per pound. 

1

. short ton. long ton. _

1

r

1 

Do Iars per s ort ton. .I Dollars per share. : Number. unem-

1 

1,1 ;
1 

ployed. 

1913 monthly·a·v-erage-.-... --.... 
1

"0.130 ''"".131 1 .. "'.149 1 "2.200 "5.313 "5.43 87.73 •7.91 I\ 
1 -----~ 

1914monthlyaverage ........ ,-"' .136 ~-""'.133 ""'.154 I .. 2.200 .. 5.315 "'5.73 7.70 .. 7.89 1
1

1

, 

85
:
7
8
5
• .. 

1
23
6

5

6 

88

17
2

3;~.83~9 i .......................... 1 
1915monthlyaverage........ .129 .124 .143 I 2.200 5.326 5.58 7.69 7.86 I ........................... / 
~:~~=~:!~;:::~::::::::::: :!~ I :!!~ :: :::: :::: ~:: ::~ ::: ~~ ::~ ~::~~ 1::::::::::::::: 1::::::::::::~ 
191Smonthlyaverage ........ : .221 j .221 .295 3.883 6.861 7.80 9.92 10.05 81.01 61.39 ! .......................... ! 

~:~~:~::~~::::::::::::::! :~: :~: ::! I :::~ 1~::: ~!:E ~::~ ~::: ~~:E ::~! Jh:~~~:~~~:: ~~~~;~~;::\ 
I ;! -~ \ 

! I :1 · 1920. 
January ................... . 
February .................. . 
March ................... . 
April ...................... . 

i 
May ......................... l 
June ....................... ··I 
July ......................... ] 
August ...................... ; 

I 
September ................... ! 

~~~:~~.-.·.·.:::::::::::::::1 
December ................... ! 

I 
I 

January ... ~~~~: ............ ) 
February ................... . 

I March ....................... 

1 
Aprll ....................... . 

May ......................... i 
June ........................ . 
July ........................ . 
August ..................... . 

September .................. . 
October .................... . 
November .................. . 
December .................. . 

.232 

.213 

.20ii 

.209 

.195 

.223 

.255 

.255 

.260 

.252 

.240 

.225 

.174 

.160 

.163 

.165 

.165 

.160 

.149 

.160 I 

.160 

.164 : 

.173 

.164 

.200 

.195 

.190 

.190 

.190 

.215 ' 

.276 

.250 

.240 

.216 

.205 ' 

.186 

.160 

.143 

.150 

.160 

.158 

.155 

.160 

.160 

.144 

.125 

.114 

.108 

.244 

.273 

.293 

.342 

.283 

.278 

.328 

.368 

.403 

.384 

.293 

.206 

.218 

.193 

.253 

.270 

.223 

.195, 

.223 

.285 

.274 

.240 

.180 

.141 

4.100 
4.100 
4.100 
5.500 

6.000 
6.000 
6.000 
6.000 

7.100 

7.100 
7.100 
7.100 

5.600 

5.100 
4.850 

4.850 

4.850 
4.600 

4.600 
4.100 

4.100 
4.100 
4.100 
3.850 

8.518 
8.513 
8.514 
8.522 

9.059 
9.462 
9.551 

9. 711 

10.541 

10.536 
10.543 

10.548 

10.637 
10.637 
10.642 
10.141 

10.241 
10.360 
10.502 
10.540 

10.658 
10.662 
10.656 
10.653 

1922. 
1

1 

I I January ............ _......... .154 
1 

.118 1 .160 I 3.750 10.641 

~:~::~·-·.·::::::::::::::::r:::::::l:::::::::!:::::::::l::::::::::: :::::::::::: 

8.81 

10.19 
10.55 

11.04 

12.12 
12.50 
12.53 
12.30 

11.82 
11.41 
11.15 
10.58 

10.39 
10.39 
10.47 
10.46 

10.47 
10.41 
10.34 
10.27 

9.90 

12.59 

14.07 
14.28 
14.40 

15.77 
16.08 
16.22 
16.16 

15.99 
15.80 

15.63 
14.87 

14.79 
14.77 
14.89 
14.96 

15.03 
15.07 
15.11 
15.09 

14.97 

12.77 

14.14 

14.33 
14.50 

15.85 
16.15 
16.29 

16.29 

16.13 
15.88 
15.66 
14.86 

14.88 
14.83 
14.95 
15.01 

16.06 
15.10 
15.14 
15.13 

15.01 

120.51 

106.96 
117.74 
123.35 

110.77 
111.83 
110.81 

102.82 

105.06 
102.94 

89.88 
83.83 

85.04 
86.47 
83.34 
85.38 

86.32 
76.40 
73.85 
70.45 

74.28 
75.36 
78.76 

81.56 

:::~~ 1 .............. : ............ : 

58.32 ! .............. , ............ ! 
56.14 I .......................... 

1 

54.29 f .......................... : 

::~~ :::::::::::::: ::::::::::::1 
54.97 .......................... f 

58.50 •····•·•·•···· ............ ! 
61.48 
57.89 
53.02' 

54.62 
53.86 
51.94 
51.26 

54.19 
50.70 
53.35 
53.48 

53.74 
52.97 
54.77 
54.80 

-------·-··-1 

::::::::::::::1::::::::::::1 
I l 

1,-628,134 
1,612,611 

1,587, 786 

1,580, 749 1 

1,573,538 
1,527,124 
1,510,210 
1,526,479 

1,544,529 
1,560,155 

1,567,374 ' 
1,493,107 ! 

i • 

233.645 

238,625 
232,520 
263,000 
294,985 

282,125 
276,67i 
276,3.5 
269,322 

82.91 54.20 i 1,556,507 l 371,893 
...................... , .............. ! 313,835 

I I 
...................... 1 .............. 1 .......... .. 

'Data on prices of beef, pork, and coalbboth wholesale and retail, are monthly average~ from the records of the U.S. Department of Labw, Bureau of LabiYI' Statistic8. 
The index of chemical {>rices is compiled y Chemical anll Metallurgical E11gineeri11g. New York closing stock prices are those compiled by the .4 nnal1at. EmploY!!leni 
in United States factones from U.S. Department of Labw, Employment Servke. Unemployment in Pennsylvania is furnished by the Penmylvania Department ot Labor 
a114 1114uatry, Bureau of Employment. 

• The chemical price index from Chemical anll Metallurgical E11gineeri11{1 includes quotations on 25 commodities selected on the basis of their intportance as representing 
both qualitatively and quantitatively the principal branches of the chemical industry. These prices are weighted on the basis of total production plus total intports in the 
year 1919. The figures are averages of weekly prices. 

• Retail coal prices represent the averages for the United States based on quotations from 51 cities. 
• New. York closing stock prices are t:epeat~d here because of certain revisions In the 1921 figures. . . 
'The Index number of employment m Umted States factories has been recaldWated, using the 1921 monthly average as 100 mstead of the smgle month. 
• The figures on unemployment in Pennsylvania are said to be estintates based on prompt and regular reports from reliable sources as of the first day of the month. 

They represent only total and involuntary unemployment and do not include habitual idlers, fioaters, etc. 
1 Average of II months, April to December, 1921. 
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COAL PRODUCTION IN FOREIGN COUNTRmS. 

United 
Kln«-o 
dom. 

Ger
many. 

INDEX :NUJtBERS. 

From Government sources.' 

[Base year in bold-faced type;, numerical data on opposite page.] 

COAL. 

I ... ·~T~I= _ ... ~-=-1 ...... 
----1 

Relative to 1913. Relative 
to 1920. 

I IUnlonof 
Canada. South 

At rica. 

Relatl\'e to 1913. 

LIGNITE. 

Ger- I Czeebomany. slovakta. 

j------------------l------.------.--~~------,----------------.-----.---·-~------~----~-----

1': 1~ ... ~~ .... ::::::::::: 1: 1~! 1~ 1

1 

1~ 1~ ! ... ~~ .... 1913 monthly average .••••••• 
1914 monthly average •..•.•.• 
1915 monthly average .•.....• 
1916 monthly average .•..••.. 
1917 monthly average .•..•.•. 

1918 monthly average .•.••••• 
1919 monthly average ..••...• 
1920 monthly average ...••••. 
1921 monthly average ...•.••• 

1920. 
January .................... . 
February ................... . 
March ..................... .. 
April ....................... . 

May ....................... .. 
June ........................ . 
July ....................... .. 
August .................... .. 

September .................. . 
October .................... . 
November ................. .. 
December ................ ~ ... 

1921. 
January .................... . 
February .••.••••.•••.•.••••• 
March ..................... .. 
April .•...•.•••••••.••• ~ •.•.• 

May •••.•.•.•••• • •••••••.••••• 
June ...................... .. 
July ........................ . 
August ..................... . 

September .................. . 
October ••••••••••••••••••••• 
November .................. . 
DeCember .................. . 

100 
92 
88 

89 
86 

79 
80 

80 

57 

80 

81 

~ 

74 

73 
100 

7& 
70 

98 
41 

67 

98 

77 
73 
69 
24 

24 
24 

64 
69 

86 
71 
75 

94 

100 
85 
77 

84 

88 

84 
61 

69 

72 

66 
64 
64 
S3 

M 
69 

73 

S8 

73 
75 

75 

75 

76 
. 7& 

72 
75 

55 
M 
S8 
74 

73 
76 
74 
75 

' : ~: ::::::::::: ::::::::::: ~:~ 1: : 1: ~~~ ::::::::::: 
I 71 ' 65 .. .. .. • .. .. .. . .. .. .. .. 161 124 94 I 118 110 

I 64 I 61 .. . .. .. .. .. . .. .. .. .. .. 181 132 100 I 112 115 

1 .... ~ .... 1 .... ~ .... : ..... ~ ...... ;~ ··~·~: ... 1 ... ::: ........ ~. ! ... :~.... :: 

86 
80 
70 

75 

81 

90 
95 

90 

94 
96 
93 

97 

95 
84 

87 
88 

86 
96 

95 
99 

100 

98 
88 

105 
100 

91 

99 
100 

97 

100 

103 
86 

108 

107 
93 
95 
90 

84 
89 
93 
97 

100 
95 

103 

65 
78 

86 
83 

73 
67 

82 

84 

81 

78 

85 
74 

8S 
84 
87 
85 

78 
83 
79 

.85 

80 
72 
81 

109 
104 

84 
104 

87 
101 

117 

'97 

99 
95 

105 
98 

104 

106 
114 
124 

84 
125 
123 
124 

123 
,126 

197 
176 

200 

189 

185 
205 

224 
222 

229 

235 
229 

235 

221 

179 

188 
186 

182 
216 
212 
199 

223 

127 

128 

157 

153 

153 
145 

132 
116 

125 

1:rll 
134 

147 

118 

104 
122 
114 

109 
104 

102 
92 

238 .......... .. 

79 

79 
90 

87 
87 

90 

88 

99 
98 

85 
78 

74 
62 

70 
74 
78 

83 

125 

131 

134 

141 

135 

131 
136 

137 

141 

134 
122 
131 
135 

135 
132 
131 
141 

135 
123 
125 

120 

116 

109 
122 

120 

132 

127 

133 

139 
144 
135 

139 

139 

~8 

136 
143 

129 
138 
139 
146 

143 
145 
144 
152 

I 

74 
86 

78 
77 

95 

85 

86 
80 
85 
8S 

93 

85 
87 

90 

95 
91 
97 
91 

83 
88 

88 
93 

I 112 

1 ..... ~ .... • 
1922. I 

E::::: ::::::::::::::: :::::::::: :::::::::: :: :::: ::: :::.:: ::: ::: ::: : : :: :::: :: t::: :::: ::: ::::::: : : ::::::: ::: ::::::::::: :::: ::::::i::: ::::::1 
1 See footnotes on opposite page. 
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COAL PRODUCTION IN FOREIGN COUNTRIES. 

NUMERICAL DATA. 

From Gooornment sources.1 

[Base year in bold-faced type; index numbers on opposite page.] 

COAL. I LIGNITE. 

------~------~~----------.-----..---~,------~----~------,1----ll------~-----
l C h I I I Union I 

KUinngldtedom.IGermany • France. gBiueml-• ~~~-o-! Poland. Nl• ethder- Japan. ! Canada. ' S otth 1'1 Germany. Cl zeckhlo-
vakla. ; 

1 

an s. I ou , s ova a. 
(') II (I) , . : Africa. I' 

. : 1 I 

Thousands of metric tons.• 

-!-1:-;:-:--~:-:-:·-:~-:-:-::_:_::_:_: :·--: ~ -2-!;-1~-=-:-.l-15-!1!3-~.44-23347-!69-.-\1_3_;:114-••• :!!1-~7~:~- -1-~1:-~.:~-24311~~54-:1--;-.-:~-:1-: ~-:~-:-:: 1-::-::-:-::-: ·: l-1-~-8r-.! -1-~~-~-0~--1-~1-: ~-5-1 -.---6-~-~--;··~-7-f_:_ :-~:-·1-: :-:1-: :-~-:1_:_8_::: 
!:~~:~::~~::::::::::::::: ~~:~ !!:!~ = ·:::::::::':::::::::1 ~~~ ~:~~ ~::~ ~~~ 'I ~::: 1::::::::::: 

: I I !: l 
1918monthlyaverage........ 19,286 .......... • ......... ; 283 2,336 1,133 I 747 il' 8,389 ., .......... . 
1919 monthly average........ 19,458 I 9, 723 I' 1, 822 1, 5.o 874 

1 
......... 1 283 2, 606 1, 035 I 776 I 7, 820 i 1, 411 

~::~::~~ :::::::::::::::1 ~::~: : ~~:: ., .. ~_~:~~ ..... ~:~ ...... ~~ .. :---~~-~ .. ~-- .. ~~~ ...... ~:~~~-- .... ~:~~--~----~~--11 1:::: : .... ~:~~--
1920. 

January .................... . 
February ................... . 
March ..................... .. 
April. ...................... . 

May ....................... ,. 
June ..•••.•.•.•••.•••.•.•.••• 
July ••.•••.•.•.•••••••••.•••. 
August .................... .. 

September ................. .. 
October .................... . 
November .................. . 
December ................. .. 

19,567 
19,790 

• 23,927 

18,042 

17,795 
• 24,225 

18,409 
17,151 

• 23,883 

9,960 
16,191 

• 23,891 

10,.00 
10,157 
10,146 
10,035 

10,224 
11,008 
11,509 
10,788 

11,550 
11,870 
11,814 
11,926 

2,927 
2, 715 
2,380 

2,553 

2, 766 
3,065 
3,218 

3,074 

3,213 
3,283 
3,171 
3,317 

1,870 
1,634 
2,006 

1, 901 

1, 737 
1,887 
1,911 
1,856 

1,909 
1,967 
1,634 
2,052 

771 I 581 i 307 ! 2,260 I 1,038 757 II 

933 I, 553 I 274 : 2, 267 960 707 : 
1,026 451 li 312 i 2, 787 965 899 

981 558 295 i 2, 712 897 828 

8631 
796 I 
979 1 

1,004 I 

9661 

1,:~ II 

874 

:~ 1. :I 
627 349 i 
517 i 347 i 

~526220 ll; : i 
367 1 

i 

2, 719 
2,577 
2,340 
2,068 

2,223 

2,315 
2,375 
2,602 

901 
1,016 

992 
988 

1,018 
1,002 

1,119 
1,114 

868 
889 
939 
895 

872 
905 

913 

937 

8, 700 
8,426 
7,902 

8,900 

8, 705 
9,572 
9,235 
9,651 

10,103 
10,493 
9,839 

10,110 

1, 516 
1.473 
1,823 
1,634 

1,645 
1,539 
1,623 
I,MS 

1, 779 
1,627 
1,664 

I, 722 

1u21. I 

~e~::;:~:::::::::::::::::::: ~~:: i ~:: 1,· ::: ~:~! 1

·: li : ~: ~:~~ : j =~ ~~::~ ~:~~~ 
March....................... 16,712 _j 11,460 2.969 / 1,800 1,039 609 293 2,173 840 i 873 9,876 1,867 
April........................ 60 11,906! 3,009 1,712 1,012 661 290 2,018 7051 897 10,374 1,750 

May......................... 60 8,771 I 2,919 1,592 926 447 284 1,933 789 

1

, 896 9,369 1,597 
June......................... 60 10,295 

1

1 3,258 1,700 988 666 337 1,844 844 877 10,058 1,696 
July ......................... i 15,463 10,731 3,218 1,777 944 658 330 1,804 i 883 ,, 873 10,068 1,685 

August.. .................... i 16, 869 11, 727 ~ 3, 386 I 1, 840 1, 014 660 311 i 1, 642 j" ......... 
1 

939 10,606 1, 786 

September ................... : •20,980 11,607 1 3,393 1,876 949 659, 348 .

1 

........... 

1 

947 ! 898 10,359 1,766 
October ..................... ! 17,251 11,977 I 3,337 I 1,906 861 672 372 ....................... j 818 10,567 1,618 1 

=::.~.~: ::: ! .~:~: :::: r:::::::f ::::: : .. ~.::::::::,::::::::::::: ::': :::: I ~ :~: . ·:~--~ 

~:?. :: ::::::.::: : ::: : ::: : : ::::: ::::: j:: ::::: ::j: ::::::::: !:: :::::::: :::::.: : :::.:::: j:: :: : • :::.: :: :: !:::: ::::: : ::::::::: : ::::::::! 
1 Compiled by the Department of Commerce, Bureau of Foreign and Dome.tic Commerce, from official sources. Figures for France include lignite (averaging 66,000 tons 

per month in 1913). Beginning 1919, Alsace-Lorraine (averaging 203,000 tons monthly in 1919, and 264,000 tons in 1920), is included with France instead of with Germany 
and beginning 1920, the Saar district (734,000 tons per month) is similarly transferred. Upper Silesia, whose disorders were responaible for the curtailment of German 
production in May, 1921, is still included with Germany. 

• Five weekS' period; other months cover four weekS. 
• One metric ton is equivalent to 2,~.6 poundS. 



IRON AND STEEL PRODUCTION IN FOREIGN COUNTRIES. 

lliDEX liUilBERS. 

Baed on dats from Go11ernment sources.' 

[Base year in bold-faced type; numerical data on opposite page.] 

I PIG moN. . 11 ___ ---;-__ s_T_E...-E_L_INooTs. 

I United l Canada. I France.) Belgium. I Luxem- United j Canada. i France. i Belgium. \ Luxem-l Kingdom. : burg. Kingdom. I . ' burg. I I I I ; 
YEAR AND MONTH. 

1913 monthly average ••.•••••••••• 
1914 monthly average ••••.•••••••• 
1915 monthly average .•••.•••••••• 
1916 monthly average •.•.••••••••• 
1917 monthly average ••.•••••••••• 

1918 monthly average .••.•.••••.•. 
1919 monthly average ••••••••••••• 
1920 monthly avera&e •.•••.••••••• 
1921 monthly average ••••••••.•••• 

i 

1920. 
January •••••••••••••••••••••••••• 
February ••••.•••••••••••••••••••• 
March •••••••••••••••••••••••••••• 

April ••••••••••••••••••••••••••••• 

May ••••••••••••••••••.•.••••••••• 
June •••••••••••••••••••••••••••••• 
July •••••••••••••••••••••••••••••• 
August •••••••••••.••••••••••••••• 

September ••••••••.•••.•.••.•••••• 
October •••••••••••••••••••••••••• 
November ••••••••.•..•••••••••••• 
December •••••••••••••••••••••••• 

1921. 
January •••••••••••••••••.•••••••• 
February ••••••••••••.•••••..••••• 
March •••••••••••••••••••••••••••• 

Apnl ••••••••••••.•••••.•.•••••••• 

May •••••••••••••••••••••.•.••••.• 
June •••••••••••••••••••••••••.••.• 
July •••••••••••••••••••••••••••••• 
August ••••••••••••••••••••••••••• 

September •.•••••••.•.••.••••.•••• 
October •••••••••••.•••••••••••••• 
November •••••••••••••••••••••••• 
December ••.••••••••••••••••••••• 

100 
87 
86 

88 

92 

88 

72 
78 
25 

78 
75 

82 

78 

86 

85 

88 
88 

87 

62 
47 

80 

75 

64 

45 
7 

2 
(4) 

1 
11 

18 
28 

32 
32 

100 
69 
81 

10& 
10& 

106 
81 

96 
tlO 

87 

76 
82 

92 

10& 
95 

100 
111 

112 
125 
112 

64 

4ll 
69 
71 

46 

67 
65 

64 
60 

52 
tlO 
57 
48 

Relative to 1913. 

100 
52 

11 

29 

100 
58 

3 
5 

100 
72 
63 

77 

I 33 (4) I 
I 25 j············. 50 

tlO 

146110124 

1·····-~·-··1······~·-··l······~·-·· 
45 
47 
46 

41 

52 
62 

69 

74 

80 
85 
82 

80 

68 
67 

69 
67 

65 

66 
62 

511 

56 
59 

20 
26 

32 

37 

51 

tlO 
57 

61 

64 

51 

51 

48 

17 
aa 
22 
22 

20 

17 

18 
15 

21 

27 
25 
30 

35 
38 
41 

41 

46 

39 
13 

34 

38 

39 
33 

35 

111 42 
23 i .&7 I 

100 
102 

112 
120 
128 

125 

103 
118 
47 

118 
125 

131 
124 

132 
132 
124 

111 

138 
85 
79 

117 

77 
76' 
56 
11 

(4) 

18 
68 

67 
63 
69 

tlO 

100 
71 
87 

122 
149 

161 

89 
106 
64 

106 
97 

111 

107 

103 
105 
108 
121 

114 

128 

111 

64 

46 

68 
61 

31 

60 
74 
62 

83 

64 
83 
86 
49 

100 100 
56 57 

23 4 

41 4 
47 (4) 

38 (4) 

46 14 

62 51 

49 
49 

47 
47 

43 
62 
oi 
70 

76 

82 

79 
79 

68 
67 

63 

65 

62 

62 

56 

59 

tlO 
52 

28 
35 
39 
49 

48 

55 

58 
60 

54 

60 
59 

59 

59 
49 

48 

54 

31 

27 
13 
u 

17 

16 
21 

30 

100 
96 
82 

109 
89 

72 
32 

50 

40 
ao 
36 
32 

ao 
47 
49 

55 

69 
72 
65 
73 

71 

62 

20 

57 

56 
61 

57 

55 

76 
!12 

70 

: 1 ...... ~----1 
January ••••• ~~~~~---············ 34 •••••••••••• •••••••••••• 45 1 ............ 1 51 •••••••••••• •••••••••••• 37 •••••••••••• 

~::::::::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::r::::::::::i :::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: 
1 See footnotes on opposite page. 
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IRON AND STEEL PRODUCTION IN FOREIGN COUNTRIES. 

NUMERICAL DATA. 

From Government sources.' 

[Base year in bold-faced type; index numbers on opposite page.] 

PIG IRON. STEEL INGOTS. 
,I 

::i~~~~ ~~:I ~;=!~~e~~um. ! L~~- !!_K_f_:_~_ge:_m_._c_a_n_ad_a_.----._F_r_an_ce-.--.-,-B-e-lgt-um--.• ,-L-:-~-~-m-.--l 
, I ~---

YEAR AND MONTH. 

,Thousands oflong tons.'i Thousands of metric tons.• i; Thousands oflong tons.• Thousands of metric tons.• 

I 
1------,-------------------,-------ll-------,--------------

84 i 434 

: ! 
87 I 

1913 monthly average ............. , 
1914 monthly average ............ . 
1915 monthly average ............. , 
1916 monthly average ............. ! 

855 

733 
744 

754 
1917 monthly average ............. ! 785 87 

1918 monthly average ............ . 89 
68 

81 
50 I

I 1919 monthly average ............ ·I 
1 

1921 monthly average ............ 
1 

224 
49 

124 
145 

109 
201 

207 
121 

6 

11 

1 

21 

152 
133 
163 
127 

106 
51 

639 
653 
713 
766 

817 

799 
658 
755 

302 

87 
62 
76 

106 
130 

140 

77 

92 
56 

396 
221 
91 

163 

186 

151 
182 

246 

205 
116 

8 

28 
104 

101 
97 
83 

110 

90 

73 
32 
50 

1920monthlyaverage ............. l !'···--~~~---·,·····-~~---········~~---·, 

,_Ja_n_uar_y-.------~-~-~-~-:.-.-.. -.-.. -.-.. -.-.. -.·_:---665-~----n--TI ---1-9o----T~--4-1--~~---4-3-,I'I --7-54--T---92--+--1-9_5 ______ 5_7--.---4-0---I 

February ..................•...... : 645 64 205 54 36 798 84 194 72 30 
March............................ 699 69 198 66 39 840 97 188 79 36 
April............................. 671 77 179 76 31 794 93 186 100 32 

May ••............................ 
June .............................. · 
Jply .•...................•........ : 
August •.......................... , 

September ......................... ; 
October ......................... . 
November ....................... . 
December ....................... . 

1921. 

January ......................... . 
February .•..•.....•.............. 
March ........................... . 
April •.................•.......... 

May ••...........................• 
June ...•.•.......•................ 
July .•.•...•.....•................ 
Augnst .......................... . 

September ....................... . 
October .••............•..•....... 
November .......•.......•........ 
December .•...................... 

738 
726 

751 
752 

741 

533 

40~ 

6sa 

642 
464 
386 

60 

14 

10 

94 

158 
236 

272 

275 

87 
80 
84 
93 

94 

10.') 

94 
.=)4 

41 

58 
60 

39 

56 
55 

50 

44 

50 

48 

40 

224 

271 
300 
321 

348 

371 
356 
349 

293 

292 
300 
292 

283 
285 

267 
255 

244 
256 

92 
101 
111 

115 

106 
125 

118 

127 

112 

105 
106 

96 

76 
69 

45 

4.') 

45 
58 
53 
64 

74 
R1 

Rf\ 

~6 

95 
83 

28 

72 

80 
8.3 

71 ,, 
74 :l 

;~ I' 1: II 
61 94 ,I 
74 i············:i 

846 
845 
790 
709 

R85 
544 
.;()5 

747 

493 

484 

359 
71 

6 

3 

117 

434 

429 

405 
443 

381 

90 
91 
94 

105 

99 
111 

97 
.')6 

40 

59 

53 
27 

52 

64 

72 

56 

72 

75 
43 

172 
244 

255 

277 

300 

324 

314 

a12 

268 

264 
251 
257 

244 

245 

223 
232 

2.36 

206 

99 
.113 

119 

123 

111 

122 

120 

121 

121 
100 
98 

110 

64 
55 

27 

28 

35 
33 
44 

61 

30 
47 
49 
56 

70 
73 

66 

74 

72 

63 

20 
58 

57 

62 
58 

56 

77 

83 
71 

1922. ! ! : 

:::: : 7: I : ~ I il7: : :::::::::::: •••••. :::::: :~ : • ::: :: •I 

' Compiled by the Department of Commerce, Bureau of Foreign and Dome3tic Commerce, from o11!cial reportJ. 
• A long ton contains 2,240 pounds. 
a A metric ton is equivalent to 2,204.6 pounds. 
• Index number less than 1. 



YEAR AND MmiTH. 

46 

EMPLOYMENT IN FOREIGN COUNTRIES. 

INDEX NUMBERS. 

Based on data lrom Government sources.1 

[Base year in bold-faced type; numerical data on opposite page.] 

UNITED 
KINGDOM. 

. 
Trade : Compul

; sory 
unions. llnsuranee. 

I 

GER
MANY. 

Relative to 1913. 

NOR· 
WAY. 

DEN- · AUS• 
MARK. ;CANADA. TRALIA • 

i Relative Relath·e 
\ to 1919. to 1913. 

------------------------~------~--------~------,--------1-------

1913 month))' average ............ .' 100 
1!114 monthly average ........... -·i 100 

191~ monthly a;·era!!e ............. 
1 

101 

1\llll monthly average............. 102 

1917 monthly a,·cragc..... 102 

1~18 monthly a' erage... . . . 101 

1919 monthly a :eragc.. .. .. .. . .. .. 100 
1920 monthly a eragc ........... ": HlO 
1921 monthly a' erage ............. . 

1920. 

January .......... .. 
Februar)· .... . 
March ............................. , 
April.. ...... . 

:\lay ........... . 
June ...... .. ................... ! 

i July ........ .. ···················: 
August.. ................... . 

Eeptemher ...................... , .. i 
I 

October ........................... i 
:\oYcmhcr ........ . 
Dee<>ml ... r ..... . .......... 1 

1921. 

.January................ . .. 1 

~~;:~~~~·-·_-_: ::::::::::::::::::: ::i 
:::.1::::::::::::::::::::::::::::::1 
June ............................ .. 
July .............................. . 
.'.ugust .......................... .. 

87 

iJ9 

101 

101 

101 

101 

101 

101 
101 

100 

!17 

!lS 

~m 

!J.; 

9:1 

9'2 

84 

79 

79 

85 

85 

100 
99 

10'2 

102 

!0'2 

Htl 

100 

100 
96 

100 

101 
10'2 

Htl 

99 

99 

100 

100 
99 

100 
88 

90 
99 

!IS 

~;j 

96 

98 

100 
98 

96 

100 

101 

100 

99 

99 

100 
99 

99 

101 

101 

100 

100 

99 

,. .................................... ! ........... . 
------------.--- -----.-----------,---------'-1 --------~,--------

1 
97 
9'J 

100 

101 

101 

101 

101 

101 

100 

99 

!00 

98 

9[, 

!14 
92 

88 

86 

85 

88 

90 

99 

100 

101 
101 

100 

99 

!17 

97 

\IS 

99 

!l!l 

H9 

99 

100 

100 

HI! 

I 
i"'"'"'"' 

! .......... .. 

i .......... .. 
I ! .......... .. 
I 

! 
!"""''"": 
i 

97 

96 

95 
~j 

S:l 

;n 
70 
71 

70 

79 

94 

!~ 

9'J 

100 

100 

101 

101 

98 

91 

AA 

88 

91 

93 

95 

97 

97 

97 

100 

101 

102 

101 

102 
101 

102 
!00 

97 

ss 

83 
83 
79 

79 

78 
75 

99 

iJ9 

99 

100 

101 

101 

101 
100 

100 

99 

!18 

9.1 

84 

80 

81• 97 76 83 
sol 98 11 87 

oo i....... .. ... ~,g 87 Eeptember.... .. .. .. .. . .. .. .. .. .. 87 91 102 "" I 
October........................... : 90 I 102 !19 

1 
............ ' 76 86 

100 
97 

100 

103 

\1~ 

89 

97 

102 
87 

94 

98 

101 
104 

105 

lOti 

100 

106 

105 
105 

!02 

92 

1',7 

83 
8.3 

85 

88 

90 
90 
89 

90 
88 

86 

81 

'!O'l 

100 
99 

91 

iJ9 

99 

100 

101 

101 

101 

101 

101 

!00 

97 

93 
!l(l 

!~J 

87 
8fi 

87 

88 

90 
94 

95 

95 

96 

92 

88 

too 
98 

97 

!Ill 

!)9 

2!14 

2 95 

~:..:.::; .:. & ! ~ I :: I :: " •••••••••••. 
January .. _.:.·:---:~::·~::~- .. ~:~:-~~=-·-~:~ .. ·· .... · .. j .... · ...... · · · .. · .. · .. "i"" .. · .... · !" ....... · "l' .... · .. · .. · ...... · .... · · .......... ' ....... . 

t S\16 footnotes on opposite pag11, 
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EMPLOYMENT IN FOREIGN COUNTRIES. 

NUMERICAL DATA. 

Based on data from Government sources. 1 

[Base year in bold-faced type; index numbers on opposite page.] 
------------.-------,,-

I 
-------------,-. ----1 

CANADA., T:f~iA. i 
YEAR AND MONTH. 

1913 monthly average ............ . 
1914 monthly average •............ 
1915 monthly average ............. 

1 
1916 monthly average ............ . 
1917 monthly average ............ ·1 
1918 monthly average ............ . 
1919 monthly average ............. , 
1920 monthly average ............. 1 

1921 monthly average ............. . 
I 

1920. 

~:::;~::::::::::::::::::::::::: 
March ............................. -
ApriL ............................ ! 

May ......•........................ _ 
June .................•............ ' 
July ............................... [ 
August ............................ [ 

September ........................ J 

October ............... ---- .. -- .. --! 
Novem·oer ... ·················-···i 
December ........................ -~ 

1921. 

January ......................... .. 
February ........................ . 
March ............................. ' 
ApriL .......•.. , ................. : 

May ............................... ; 
June .............................. : 
July ............................... 1 

August ............................ : 
. I 

UNITED KINGDOM.\ 

I 

l GER- BEL-
Trade- Compul-~ MANY. GlUM. 
unions. :~:!~~;. , 

I ; 

1\EJJIJg~-r t~:~ 
I I I ---·--------- --- --~--- ------ - ----------

97.9 
97.7 

98.9 
99.6 
99.4 

99.2 
97.6 
97.6 
84.7 

97.1 
98.4 
98.9 
99.1 

98.9 
98.8 
98.6 
98.4 

97.8 
94.7 
96.3 
93.9 

93.1 
91.5 
90.0 
82.4. 

77.8 
76.9 
83.3 
83.7 

96.4 
95.8 
98.8 
98.4 
98.4 

97.1 
92.8 
96.8 
97.8 
99.0 

98.8 
96.3 

I I 
I 96.2 1 • 96.2 
, I 
, ............ 1 9i.2 

' I 
·I 

93.9 i 
95.6 

96.4 
97.2 

97.3 
97.4 
97.3 
97.1 

96.2 
95.9 
96.3 
94.2 

91.8 
90.5 
88.7 
85.0 

82.7 
82.2 
85.2 
86.8 

96.6 

97.1 
98.1 

98.0 

97.3 
96.0 
94.0 
94.1 

95.5 
95.8 
96.1 
95.9 

95.5 
95.3 
96.3 
96.1 

96.3 
97.0 
97.5 
97.8 

97.3 
96.1 

[ .......... .. 
1------------

Per cent employed. 

94.9 
83.8 
85.4 
94.2 
90.4 

95.6 
93.3 
92.2 
95.8 
96.1 

' i 

98.4 
97.6 

97.9 
99.2 
99.1 

92.5 
90.1 
92.3 
95.1 
90.8 

............ 90.0 95.6 I 98.6 82.6 
89.3 
94.2 
80.1 

............ 91.1 94.5 I 98.4 
,............ 92.8 94.6 I 97.7 
. I 
(""'""' ............ ""'""'"!""''""", 

! 0 I I I 

. . . . -. . -. -. -~ 

I 

i············i 
:------------! 

94.2 

93.6 
92.8 
82.6 

80.7 
77.3 
68.5 
68.8 

67.7 

77.1 
78.6 
78.3 

89.4 
91.5 
92.3 
92.0 

92.7 
94.1 
95.1 
95.0 

95.9 
95.8 
92.8 
86.6 

83.5 
83.6 
86.1 
88.1 

90.6 
91.9 
92.4 

::: I ::: 
86.8 
90.4 
93.3 

96.5 
95.5 
96.5 

97.1 
96.6 
97.2 
97.0 

97.1 
95.5 
93.0 
84.2 

79.8 
79.2 
75.4 
75.8 

98.0 
98.2 

99.0 
99.2 
98.9 
98.5 

98.2 
97.8 
96.5 
93.2 

88.7 

97.2 
97.9 
97.9 
97.6 

97.3 
96.7 
93.9 
84.9 

80.3 

85.1 1 76.8 
83.9 i 76.4 
82.9 I 78.3 

l 74.1 82.2 I 8u 

72.2 82.1 83.3 
72.1 79.1 I 83.2 

~7 1 ~2 ~3 ~3 

! ............ ! 
1 ............ 1 

•

1 

• 92.07 1 

I <97.96 
I < 98.12 

•98.54 
96.58 

95.37 
87.47 

95.98 
96.04 
96.87 
97.-lS 

97.60 
97.86 

97.65 
97.63 

96.74 
93.111 
89.76 
86.95 

86.93 
83.88 
83.52 
83.73 

84.54 
86.85 
90.00 
91.29 

93.l> 
91.7 
90.7 
94.2 

92.9 

94.2 
93.4 
93.5 

i 

............ J 

............. 
I 

I 
•93.8 1 

............ [ 

............ [ 
•92.2 ' 

•88.6 

•87.5 

::::::::::::i 
I I 

September ........................ J 85.2 87.8 98.7 82.3 ............ [ 74.2 85.3 I 83.4 91.53 1 88.6 
October ........................... ! 84.4 87.2 98.8 86.4 ............ 1 72.8 84.11 81.6 92.58 ........... . 
November........................ 84.1 84.3 98.6 ............ ............ 71.-l ............ 79.2 88.94 ........... . 

December .... ~~~~:............... 83.5 :------------~ 98.4 1 ............ 

1 

............ 

1 

........................ 

1 

74.8 J 84.91 ........... . 

January ........................................ : ........... T ........... i ............ [ ............ l ....................... '[""""""'!'"""""' ........... . 

'Compiled by the Department of Commerce, Bureau of Foreign and Domestic Commerce, from official sources. Canadian figures urnished direct by Dominion Depcrt
ment of Labour, Employment Service of Canada. The figures, except in the case of British compulsory insurance, which relate to the operations of the government 
labor bureau, represent the percentage of trade-union members employed. They have been converted, by inverting, from the original figures showing percentage 
unemployt4. 

• Quarter ending this month. 
• December. 
• Average of June &nd December. 
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VEGETABLE AND FISH OILS.1 

INDEX NUMBERS. 

Based on data from Government sources. 

[Base year in bold-faced type: numerical data on oppo~ite page.] 

TOTAL CRUDE i TOTAL REFINED COTTONSEED OIL- I PEANUT OIL-CRUDE 
VEGETABLE OILS. VEGETABLE OILS, CRUDE. AND VmGIN. 

YEAR AND MONTH. Produc-1 
Con- I 1-~1 c~ I Stoeks. Produc-1 Con- I Produe-1 Con- I 

tlon. sump- Stoeks. I tlon • , sump- tlon. sump. Stoeks. tlon. sump. Stoeks. 
tlon. 1 • i tlon. I tlon. tlon. 

,I I 

RelatiYe to 1919. 

I I 
I I' 

I 
I II 

I 
I 1919 quarterly average ..... 100 100 100 100 : 100 100 I 100 100 100 100 100 100 I 

II 
I 

1920 quarterly average ...... 82 so 75 74 I 74 124 so 86 i 85 15 40 i 139 

1921 quarterly average ••... 87 79 ! 66 i 76 l 79 104 89 

I 
98 I so 

II 
44 i 20 I 56 

! ! I, ! 
I 

I i 

1920. I I ·I Jan. 1 to Mar. 31. •.•.•.••.. 105 112 83 106 74 150 I 114 128 128 6 29 190 I 
Apr. 1 to June 30 ........... 48 67 63 54 56 145 ! 25 58 41 J: 11 48 136 

July 1 to Sept. 30 .......... 43 44 65 29 so 86 15 19 30 16 54 138 

Oct. 1 to Dec. 31. .•.••.••.• 132 99 88 107 85 118 166 138 141 'I 28 29 91 
' 

I I I 

1921. I I 

I I Jan. 1 to Mar. 31. ••.••.. ···[ 113 96 86 

! 
103 74 143 135 140 149 31 21 78 

57 73 54 66 93 117 43 I 88 
I 

34 53 19 I 61 Apr. 1 to June 30 ........... 

1 I 
I July 1 to Sept. 30 .......... 56 i'>l r,o I 38 8-'> : 45 40 39 45 i 45 25 34 I I 

Oct. 1 to Dec. 31. • 0 0. 0. 0 •• 0 123 96 72 96 65 109 

I 
138 I 127 I 90 i 48 14 i 50 I I I I 

I I CORN OIL-CRUDE. i! [\ 
I 

I COCONUT OR COPRA LINSEED OIL. ;I'OTAL FISH OIL. 
I OIL-CRUDE. 

! I Con- ! ~---~ ----r--; I Con- I li I Con-~ YEAR AND MONTH. 
1 Prt'::!::.e-1 

i ' Con- I , ·' Produe-sump. Stocks. . Produc- I sump- Stocks. I, Produc-~ SUDlP- ~ Stocks. I' tlon. sump- Stocks. 
tlon. tlon. : tlon. : tlon. tlon. tlon. : i ! 

Relative to 1919. 

' --~---·-·-·---- ----oo' 
! I ; ~ 

,,00 _0 ___ 1' __ 
0--0~---0 

I ! I 
1919 quarterly average ..... 

1 
100 I 100 I 100 100 100 I 100 100 100 100 100 100 100 

i !. i 

I 
1920 quarterly average ..... 0 61 

I 
70 60 101 101 I 82 107 113 120 201 123 101 il : I 1921 quarterly average ..... , 52 57 I 47 ~ ! 91 so 

I 
88 107 126 I 152 152 200 119 

I i 

I II I I 

I 
I 

I 

1920. i Jan. 1 to Mar. 31. •.. 0 ... 0 •• 
I 74 93 56 I 132 125 91 104 123 104 51 188 90 

Apr. 1 to June 30 ..... 0 ..... [ 58 70 65 
I 

102 99 
i 

84 I 107 123 98 242 110 69 I ! 
July 1 to Sept. 30 .......... , 62 53 6-; :; 116 113 i 

R.'i i Ill 121 118 319 91 111 

Oct. 1 to Dec. 31. ••.•.•.•.• 50 63 54 I 54 63 69 I 106 86 159 190 104 135 ,I 

I I ,, 
1921. ' 'I 

! 
I Jan. 1 to Mar. 31. •.•.•.•.•. : 43 58 42 

'I 

64 60 
I 

68 105 81 187 13 114 119 

Apr. 1 to June 30 .......... 0' 37 50 45 78 71 i 73 105 141 127 31 137 136 

July 1 to Sept. 30. 0 •••••••• [ 64 62 50 103 87 I 91 I 95 138 106 284 175 120 

Oct. 1 to Dec. 31. •••..••.•. ! 66 59 51 114 ' 103 I 121 

II 
121 146 189 279 372 99 

I I 
I 

1 See footnote, page 49. 



YEAR AND MONTH. 

49 

VEGETABLE AND FISH OILS.1 

NUMERICAL DATA. 

From Government sources. 

[Base year in bold-faced type; index numbers on opposite page.) 

TOTAL CRUDE 
VEGETABLE OILS. 

I TOTAL REFINED 
VEGETABLE OILS. 

COTTONSEED OIL
CRUDE. 

PEANUT OIL-CRUDE I 
AND VIRGIN. 

I 
I-P-ro_d_u_e--'~-s~-~-n-;.-,l-s_t_o-ek_s_.I_P_ro_d_u_e_-.-l-s-~-~-~----,~-S-to_e_k_s_. II-P-r_od_u_e_--.-,

1 -s-~-~-nP--.-.,1 -S_t_o_e_k_s_. ll--:-:'_e_:---cl-s-~-~-n P--.-.~-S-toe_k_J 

tlon. tlon_. --'-----"-~~-t-lo __ n_._"_tlon. tlon. l_~_n_. _! ______ -t-lo_n_.__,['--t-lo_n __ ·__, ___ , 

Thousands of pounds. 1 

-----------'ll----:----,------;-:-----;-:-----:---~----.,----,-----:-;-----,-----.,,.----1 
I I 121,902 I 1919quarter1yaverage ...•••.. 578,748 635,803 506,533 466,795 357,407 283,591 357,501 329,038 !111,271 53,088 24,038 , 

1920 quarterly average......... 474, 776 511, 121 378, 498 344,575 263, 612 532, 768 285, 347 283, 350 I 94, 597 I 3, 271 21,267 33, 354 i 
1921quarterlyaverage .•....•• 504,318 504,036 332,003 354,760 283,729 293,529 317,757 323,940 I 88,668 i 9,683 10,639 13,453 I 
Jan. 1 toM!~=~·............... 605,931 710,472 .-4-22-.-60--6---"';-i -4-94-.-688--'-i-264-, ~-2-7--',--4-2-4,-0-16--";11,_4_06_,_33_4~-42_2_, 7_83_,_1_1-42-,-_72-4--'/j,__l,-20-7__,-1-5,-16-6---c-l-45-,-57_1_

1 
Apr.l toJune30 •.......••.•.. 276,403 427,625 319,008 251,416 

1 

200,612 410,244 88,890 192,412 45,507 2,3ll 25,624 32,691 \ 
July 1 to Sept. 30.............. 250,289 277,387 327,692 134,228 286,368 243,293 ,/ 51,875 63,185 33,357 3,498 28,779 33,166 

1 
Oct.1 to Dec. 31............... 766,481 628,997 444,688 497,967 303,342 333,517 'I 594,291 455,021 156,801 6,069115,498 21,989 

I 1921. I , ~mr;:~ _·. E:E ~E ~:§ §§. ~:~ §ill 1 ~:§ ~:ill I E.ill 1 :1:E ~:E :l:m, 

' I 
I 
! 

i 

I 

I 

YEAR AND MONTH. 

I I !I I I COCONUT OR COPRA : CORN OIL-CRUDE. il' LINSEED OIL. I TOTAL FISH OIL. 

,---o,~L-_c_c_R_u'DIE_. __ IIi c : t :1 Con· I :11-p--,1,---c--.,~--
Prtoldue-: su:";. I' Stocks. Produc- suC::;. 

1 

Stocks. !I Produc- sump· I Stocks. I d~':.. I suC::;. Stocks. I 
on. [ tlon. tlon. tlon. i [ tlon. ' tlon. ) ;) tlon. tlon. / 

1--~--~--~----~-~--~--~----~-~---~--~---1 
Thousands of pounds. 

1919 quarterly average ........ 153,886 1'00- " 
I i I 155,220 !1 24,350 22,408 8,027 113,232 47,286 65,425 8,230 9,791 44,609 

I 
:1 24,655 

i 
1920 quarterly average ........ ·1 32,805 73,525 93,277 22,692 6,589 121,318 53,551 78,457 16,507 12,046 45,225 
1921 quarterly average ......... 28,2~7 60,274 73,143 I 21,870 17,987 I 7,093 120,703 I 59,706 99,611 12,490 I 19,559 52,873 

i I 

1920. ! I 

!I 
' 'I I I 

I I 
Jan.1 toMar3l.. .............. l 39,682 

I 

98,501 87,287 32,213 27,998 7,271 ll7,226 i 58,219 67,842 4,188 18,373 40,109 I i Apr. 1 to June 30 .............. 31,047 73,475 100,593 

I 
24,928 22,211 6,703 

I 
121,407 57,944 64,371 

' 
19,943 10,796 30,767 

July 1 to Sept. 30 .............. 33,_607 55,623 101,219 28,221 25,272 6,845 
' 

126,138 57,310 77,503 I 26,284 8,863 49,714 
Oct. 1 to Dec. 31.. ............. 26,882 66,499 84,009 

I 
13,256 14,153 5,537 I 120,502 I 40,731 104,111 ! 15,612 10,153 ' 60,310 I 

1921. I ' 

i 
I 

I Ian. 1 to Mar. 31 ............... 23,062 61,531 65,447 15,670 13,395 5,469 ll8, 787 

I 

38,134 122,308 1,038 ll,194 53,296 
Apr. 1 to June ................. 19,900 I 52,771 70,239 19,028 15,848 5,841 118,781 66,505 83,144 I 2,585 13,4~ 60,467 
July 1 to Sept. 30 ............ ,. 34,439 I 64,992 77,219 25,004 19.568 7,335 i 107,716 65,324 69,601 

I 
23,384 17,139 53,637 I 

I I I I Oct. 1 to Dec. 31 ............... 35,588 I 61,802 79,667 27,779 23,135 9,726 137,528 68,861 123,391 22,952 36,450 44,093 
I 

'The figures given on pages 48 to 51 represent the movement of certain more important vegetable and animal fats and oils, as reported quarterly by the Bureau of the 
Cemtu, Department of CommPct. The data cover factory production, factory consumption, and factory and warehouse stocks. The stock tieures refer to the amoun~ on 
hand at the end of each period. 



Yt:.\R AND MONTH. 

-~ 

erly average .......••. _I 

arterly average •........... / 

1919 quart 

1920qu 
1921 qua rterly average ••.•.•..•. ·j 

1920. ! 
o Mar. 31. •................ ! Jan. 1 t 

Apr. 1 t 
July 1 t 
Oct. 1 t 

o June 30 •••. _ ••.•. _ .•.••• ! 
o Sept. 30 •................ [ 
o Dec. 31. ................. ! 

I 

o Mar~=~~: .•.•.•.•...•..• j 
o June 30 ........•.•...•.• , 

Jan. 1 t 
Apr.1 t 
July 1 t 

Oct.1 t 
o Sept. 30 •. ···············[ 
o Dec. 31 ................. : 

I 
-----

I 
I 

i 

50 

FATS, OILS, AND RAW MATERIALS. 

INDEX NUMBERS. 

Based on data from Government sources.' 

(Base year in bold-faced type; numerical data on opposite page.[ 

ANIMAL FATS, GREASES, AND~~~RIVATIV~S~-----~ 
TOTAL ANIMAL FATS. II TOTAL GREASES. _J_ TO_TA~~~~V~TIVE~--1 

Produe- : Con• l1 ProdUt'• . Con- 1 Produc I Con- • 
tlon. SUIDP- Stocks. '· tlon. sumP- Stocks. :; tlon • sumP- Stocks. 1 

tlon. tlon. · • I tlon. 1 

I 
Relative to 1919. 

- --------------------- ----~---

I 
II 100 100 100 100 I I i! 

100 
I 

100 
i 

ll 
I 

100 

I 
100 

I 
100 

112 103 133 124 97 10-3 107 98 

I 
90 I 

129 107 164 122 I 89 142 I 129 88 9;) I I I 

I 
I I I 

I I I " 
I 

I I 

I 
I 

i I 
I! 

124 93 143 132 119 82 132 111 I 93 

119 114 I 166 129 100 I 99 106 105 ! 100 
I " : 

94 111 ! 118 115 102 I 98 I· 87 93 78 I I I i; 109 !l6 103 I 119 68 I 135 105 81 90 ! : I It 
! I 

I II I 
I 

139 106 ! 167 ! 128 

I 

74 I 140 96 80 104 
I 

" 135 108 232 !Zl 89 
I 

157 I 101 88 99 I 
114 106 137 111 82 HS 

I' 
162 93 77 i : 

127 106 121 123 
I 

106 I 121 155 92 
I 

101 I 

I i I li ' 

RAW MATERIALS FOR. VEGETABLE OILS. 

YEAR .\Nn MONTH. 

i PEANUTS-HULLED.~~ COPRA. i! CORN GERMS. 
I 1---...,------ll ___ --..,-__ 
[ con- ·~: 1

r Con- : [i Con- '1: Stocks. 

:t 
If 
II 

FLAXSEED. 

I[ Con- I 
jsumptlon., Stocks. )!sumptlon. i Stocks. !I sumptlon. 

1 

! 
1919 quarterly average ........... i 
1920 quarterly average .........•.. I 
1921 quarterly average ••••. ······/ 

1920. 
Ian. 1 to Mar. 31.. ............... . 
Apr. 1 to June 30 ................ . 
July 1 to Sept. 30 •.........•.....• 

Oct. 1 to Dec. 31.. .............. .. 

1921. 
Jan. 1 to Mar. 31. ................ . 
Apr.l toJune30 ................ . 

July 1 to Sept. 30 ................ . 

Oct. 1 to Dec. 31. ................ . 

100 
8 
8 

5 

6 
10 

12 

s 
12 

4 

8 

36 
13 

9 

14 

Relative to 1919. 

100 
60 

60 

73 

56 
61 
49 

41 

33 

63 

64 

100 
48 

26 

90 

42 

31 
30 

14 

13 
49 

30 

I See footnote, p. 49. 

100 
99 

84 

128 
101 

112 
05 

63 

74 

!l6 

104 

!J sumptlon. Stocks. 

--- .... --- --~------ ----

100 
64 
53 

109 
51 

49 
45 

52 

48 
44 

68 

100 
104 
105 

103 
104 
106 
103 

10-3 

103 

94 

122 

100 
250 

192 

156 
250 

209 

353 

101 

169 

179 
320 



51 

FATS, OILS, AND RAW MATERIALS. 

NUliERICAL DATA. 

From Government source•·' 

1 Base year in bold-faced type; index numbers on opposite page. J 

ANIMAL FATS; GREASES, AND DERIVATIVES. 

YE.\R .\Nil ~(ONTII. 

__ T_o_T_A_L_A_NI_MA_L...,.F_A_T_s_._
1 
___ T_o-.-T_A_L_G_RE......,..A_s_E_s_. __ IJ TOT~~-~ERI~~TIVES. 
Produe- I Con- I ~~~ Produc- Con- I . 

tlon. lsuniptlon._ Stocks. ! tlon. .snmptlon.l. Stocks. 
Produc- Con- s k 

tlon. :sumptlon. toe 8• 
-- .... ___ L ____________ ...!..___ _______ _ 

Thousands of pounds. 

-.....,-----,.------·-----·-· ---- ----------------

1144,308 1138,071 69,648 61,465 67,374 264,740 1208,804 1919 quarterly a\·erawe ••.. - ...... i 367,518 
1920 quarterly average............. 410,676 

19'21 quarterlyuvemge ............ j 473,351 

1920. 
Ian. 1 to Mar. 31.. ............... . 

Apr. I toJune30 ................. · 

July I to Sept. 30 ................ . 

Oet. I to Dec. 31.. ................ ! 

1921. I 
Jan. I to Mar. 31.. ................ 

1

. 

Apr.! toJune30 ................. , 

July I to Sept. 30 ................. I 

457,460 

436,845 

346,900 

401,499 

512,557 

496,082 

419,742 

465,024 

I 149,276 I' 183 033 86,384 50,273 'I 69,695 284,478 'I 204,039 
I 154,017 226:668 85,258 : 45,150 95,407 340,325 ' 183,764 
! ' I ; I 

- -- ---···--· --------------.---- ··--- ------------· 

134,400 

163,829 

100,077 

138,737 

153,439 

155,957 

153,237 

153,434 

197,143 

229,794 

163,105 

142,090 

230,025 

320,015 

189,089 

167,542 

92,231 

90,129 

80,290 

82,884 

89,311 

88,433 

77,492 

85,794 

61,535 54,927 

51,677 66, 9'25 

52,675 66,036 

35,204 90,892 

38,068 94,633 

45,699 105,859 

42,174 99,407 

54,657 81,728 

348,321 232,593 

280,087 219,040 

230,681 194,382 

278,824 170, 141 

252,894 166,644 

267,532 183, 151 

429,836 193,489 

411,036 191,771 Oct. I to Dec. 31. ...... : .......... 1 

==~.==~==~============~=== 
I RAW MATERIALS FOR VEGETABLE OILS. 

1183,695 
165,241 

1i4,86-l 

170,567 

183, 18fi 

142,725 

164,487 

191,337 

181,377 

141,169 

185,571 

YE.\R ANTI MONTH. 

I PEANUTS-HULLED.j COPRA. CORN GERMS. _iJ ___ -_-_-F_L_A_X_S_E_E_D __ • __ 

!consumed.~ Stocks. I Consumect.j Stoeks. . Consumect.j Stocks. Jr Consumed.! Stock~-
~----------

' Tons. 

________________ 1~-------~----~-----.-----c------~---
1919 quarterly average ............ i 34,426 11,148 42,143 22,184 36,64& 842 172,934 29,853 
1920 quarterly average ............ : 2,980 33,184 25,276 10,665 36,395 536 179,382 I 74,703 

1921 quarterly average .....•...•.. 1 2,931 2,001 21,161 5,869 30,830 448 182,182 57,409 

I I 

I! 
--------· 

1920. i 
I 

li 
Jan. I to Mar. 31. ................. ! I, 709 129,474 30,921 19,901 46,987 915 177,397 46,484 

Apr. I to June 30 ................. : 2,27ti 869 23,808 11,366 37,163 430 179,402 74,539 

July I to Sept. 30 ................. ! 3, 716 1,330 I 25,784 6,786 41,105 415 183,168 62,485 
Oct. 1 to Dec. 31. ................. [ 4,218 1,064 I 20,591 6606 20,323 382 177,561 115,302 

i 

I 1921. 
Jan. 1 to Mar. 31.. ................ 1 2,822 4,021 17,372 3,100 22,978 441 177,611 30,063 
Apr. I toJune30 ................. ! 4,325 1,450 

II 

14,113 2,821 27,088 406 177,285 50,557 

July I to Sept. 30 ................. j 1,584 970 26,382 10,849 35,012 370 162,747 53,354 

Oct. 1 to Dec. 31. ................. 1 2,992 1,564 26,776 6,705 38,242 576 211,086 95,662 

• See footnote on p. •9. 



52 

MISCELLANEOUS. 

INDEX NUMBERS. 

Based on data from Government and trade sources.1 

[Base year in bold-faced type; numencal data on opposite page.] 

~--------------------~~----DK--P_O_R_T __ S_.---u:--C-O_lr_:-~-~-:-~-~-l-J-N--o-C-D-

1
-~-~--~--R-A_N_D __ ·,,--R-E __ C_E_IP-~--~-SO-~-O-~-.-O-O-L--A-T--o-~-~--~-~-~-l 

I 
I I J:.~~~- ~~'TT? 11--------,1.------.,----ll----l 

YEAR AND MONTH. Fiber (un- INGS. PUT. Total 
manu- Burlap. Beet. /1 Pork. I ·Domestic. Foreign. 

1 

Total. 

1 

ship. 
, tactured). I .i ments. 
--~-----i·---~~---11-----~----~----~----~----~-----1 

11909-1913 monthly average ...... : -Re--~a-o~-iv_e_t,o_l_909-_1_:-:-
13

_· L . ~~"~' "'"'. .. i[.. . . . . . ~""J '' ":'. . ... . 
I

I 1913monthlyaverage .••••.•.... : 114 112 ,:············ ·-···-···---~~' 100 100 
1914 monthly average ..•.•...... [ 115 108 ............. ·-·-·-·····- 85 95 
1915 monthly average_ .•...•.... 

1 
115 100 ............. _ ...•. _ ... _ 82 103 

I 1916monthlyaverage ......... ) 144 95 82 153 : 111 105 

.
I 1917 monthly average ..•. _ ...... I 

1918 monthly average ........... I 
1919 monthly average ..•. _ .•.. _. 
1920 monthly average._ .... _ ... _ 
1921 monthly average ........•.. 

January •..• ~~-~~~ .....•........ \ 
February ..•...•.....•.•...•.... 
March ...•.•...•...•.........•.. 
April ........•.....•...........• 

May .•.......•...•...........•.. 
June ...•.•.•.•.•••.•.•...•...••. 
July ••••.•.•.•.•...•.•.•...•.••• 
August •.•....•......•...•...... 

September .....•.•.•.•...•.•.•.• 
October ...•.•.•.•.....•.•.•.••. 
November .....•...•............ 

December .•...•. ·--···-· .•...•. 

1921. 

116 
111 
95 

118 
71 

117 
115 
137 
121 

103 
142 
107 
153 

101 

120 

107 
94 

120 

107 
109 
140 
117 

113 
116 
169 
114 

152 
173 
192 
191 

150 
137 
105 
74 

96 

104 
100 

93 
82 

106 
88 

101 
94 

99 

89 
86 
88 

100 
94 

96 

70 

115 
129 

100 
149 
155 

188 
86 

118 
123 

156 
154 
152 

167 

173 
175 
237 
55 

132 
144 
174 
210 
181 

205 

177 
198 
194 

210 
207 
210 
191 

200 
242 
246 
239 

103 
96 

95 
93 
92 

92 

85 

96 

94 

95 

98 
100 
96 

93 
90 

86 
87 

100 
118 
112 
127 

130 

113 
132 
65 

89 

50 
41 
41 
33 

29 

97 
118 
163 

89 
50 

39 

100 
228 
391 
371 

468 

506 

419 
266 
315 

182 
260 
583 
979 

224 
190 

146 

126 

155 

26 
167 
150 

100 
149 
191 
196 

225 
224 
213 
122 
152 

87 

103 
194 

299 

84 
123 
126 
152 

108 

43 i 
12 1 

70 i 

January........................ 68 144 82 158 186 89 26 315 107 
February....................... 94 143 64 104 161 76 30 733 228 

March.......................... 96 80 83 135 167 92 46 1,229 378 

April .• ·-·-·-·-·····-·-·-······- 93 137 79 150 183 93 42 860 272 

May............................ 82 128 77 139 189 94 58 231 107 
June............................ 96 108 88 167 184 93 95 26 76 
Jllly............................ 75 99 77 160 170 94 183 47 145 
August......................... 46 I 101 92 148 161 97 203 75 167 

41 i September ....••.•...•...•••••.• 
October ...•.•.•.•........••.•.• 
November .•.•.•.•...•...•.•...• 
December_ ••..•.•.. - .•.•.•..•.• 

37 
39 
88 

93 

89 
148 
128 

89 
93 
83 
74 

1~9 

188 
175 
170 

167 
192 
208 
200 

94 

96 
109 
81 
81 

112 

43 
50 

90 

78 

91 
72 
84 

102 

100 
39 
37 
75 

110 
121 
73 
65 
36 

64 

41 
34 
43 

61 
56 
58 
76 

66 
98 

72 
58 

53 
60 

25 

26 
19 
31 

33 
25 

9 
29 

1922. 1 i ,. 
January············-···-···-··· 51 1 111 .•.•••.•.••• ··-·····-·-· 168 ••••.•.•.•.• 103 247 143 ~~ 25 

!::~:::::::::::::::::::::::/::::::::::::::::::::::::: :::::::::::: :::::::::::: ::::::::::::1:::::::::::: :::::::::::: :::::::::::: ::::::::::::1:::::::::::: 
See footnotes on opposite P&&e. 



53 

MISCElLANEOUS. 

NUMERICAL ~ATA. 

From Government and trade sources.1 

[Base year in bold-faced type; index numbers on opposite page.l 

I I APPARE!Ii--r DIAN RAND i IMPORTS. 

I 
CONSUMPTION 

I CANA-l 
BANK GOLD RECEIPTS OF WOOL AT :/ LOCO•!! 

BOSTON. 1 MO-
I OF MEAT.• CLEAR• I OUTPUT.• 

I I 
INGS. I 

YEAR AND MOSTR. I 

I 
I ! Fiber (un·: 

; manu- : Burlap. ! Beef. Pork. I 

· faetured). 
OUIICe!l. 

-·--· ---·--I of dollars. I 
I 

l TIVES. 
I i 

I Millions I 

'Long tons. Thousands of pounds. I I 
I ! 

~1·-1 ToP'~~£~ 
~ousands of pounds. , Number.! 

! 

~-~--~~r~~~-= I 
I 

: :!-: 
1909-1913 monthly average .•.••. ~ 
1913 monthly average ......•.•.• 1 

1914 monthly average ....•.•.•.. ! 
1915 monthly average .......... . 
1916 monthly a verge .....•.... --1 

1917 monthly average ........•.• 1 

1918 monthly average .••.•.•.•. -~ 
1919 monthly average ..•.•.•.... 
1920 monthly average ......•... ·I 
1921 monthly average ..•.•...... , 

I 
1920. ' 

January .....•...•.•.•.•.....• ..! 
February •.•.•.•.•.....•.......• I 

I 
March ..•.•.•.•.•.•.••..... ···--~ 
April ...•..•.•...••..•••.•....•. : 

May .•..•..•....••....•..•...•.• ; 
June ........................... : 
July .•.........•.•.•.•........•. 
August •.•.•...•.....•.•...•.•. ·I 
September .....•...•..•.•.•.•.. \ 

1 October ....•..•.•.•.•••....•••• : 
~ovember .••••.•••.••••••.••.•• i 
December •••••.•.•.••••••..•••• 

1921. i 
January. ·······················i 
February .••••.•.•.•.•••••••••.• ' 

~;;~~::::::::::::::::::::::::::! 
May ••.....•.•.•.•....••.•.....• ' 
June ..••.•.•.•.•.....•.......•• : 
July .•.....•.•.•...•.•..•.•..... 
August. .......•.•.•..•..•...•.• 

28,613 
32,596 

32,960 

32,769 

41,060 

33,318 

31,886 

27,273 

33,817 
20,416 

33,478 

32,928 

39,207 

34,755 

29,449 
40,618 

30,623 

43,824 

28,945 

34,364 

30,661 

26,959 

19,374 

26,852 

27,571 

26,733 

23,486 

27,537 
21,401 
13,264 

33,922 
37,917 

36,519 
34,047 

32,147 

40,653 
36,366 
36,890 

47,398 

39,514 

38,354 

39,222 

57,258 
38,685 

51,433 
58,713 

65,280 

64,797 

50,766 

46,443 
35,(66 
25,063 

48,903 

48,542 
27,278 

46,341 

43,513 
36,721 

33,557 
34,350 

i············· ................... 1,. ••••••••••• ' .............................. : ............ . 

................................. , 775 . 732,779 

; ............. ···········--,) 
-----------·--·--·········1 
' 365,063 429,322 I 

427,141 

465,686 
I 447,129 

413,968 

365,213 

474,725 

394,136 
452,564 

419_.027 

440,919 

396,977 
386,180 

391,946 

448,827 

419,017 

428,474 

314,828 

366,334 
287,596 
371,697 

351,513 

321,411 : 

360 829 ·I ' 279,897 ! 

416,280 

434,436 

526,820 
240,331 
329,424 

344,964 

435,730 
431,936 
426,581 

466,523 

485,552 
489,236 
664,403 
153,860 

441,303 

290,900 
376,784 

420,438 

-659 
637 

859 

1,021 

1,115 i· 
1,351 

1,627 

1,400 

1,591 
1,374 

1,534 

1,505 

1,626 

1,607 
1,627 

1,484 

1,549 

1,872 

1,1109 
1,849 

1,440 
1,249 

1,294 

1,418 

345,427 
394,484 

I' 1,466 
I! 

342,665 
I' 1,426 

698,275 

757,823 

772,128 

751,855 

701,722 

694,174 

679,803 

676,167 

670,503 
625,330 

707,036 

687,000 

699,041 
715,957 

736,099 
702,083 

682,173 

662,472 I 

633,737 I: 

636,204 !1 

651,593 
558,137 

671,123 

681,382 

687,776 
678,490 

689,555 
410,447 

390,181 
467,744 
447,683 
415,121 1,245 I 711,000 ':I 1,319 I 

13,483 
15,894 

15,142 

17,100 

17,510 

15,275 
17,825 

8,809 

11,977 

6, 715 

5,559 

5,545 
4,494 

3,928 

13,077 

15,950 
21,912 

12,008 

6,699 

4,580 

5,242 

3,465 
4,035 
6,143 

5,695 

7,851 
12,830 

24,693 
27,327 

5,278 
12,012 

20,660 
19,583 

24,705 
26,682 

22,093 
14,030 

16,613 

9,597 
13,727 

30,791 

51,691 

11,806 

10,056 
7, 701 

6,675 

8,203 
1,369 

8,839 

7,901 

16,608 
38,718 

64,866 

45,380 

12,193 
1,395 

2,464 
3,967 

18,761 
27,906 
35,801 

36,683 

42,215 

41,956 

39,918 

22,839 

28,589 

16,312 

19,285 

36,335 

56,185 

15,734 
23,133 

23,652 
28,587 

20,211 

8,068 
13,418 

13,143 

20,073 

42,753 

71,009 
51,075 

20,044 
14,226 
27,157 
31,294 

306 
119 

114 

230 

336 

371 

223 
199 

111 

196 

126 

105 
132 

188 
172 
178 

233 

201 

300 

277 
284 

220 
177 
161 

185 

75 

80 
57 

95 

ecember...................... 25,110 43,462 330,505 474,981 1,549 .••••••••••.•• 
1
1 15,091 4,092 19,183 89 

I 

I 

~:;::r~~r_-_-_::::::::::::::::::: ~~:~~ ::: :::: ::: 'Ill ~:=~ . ~~~:: , ~~:: ~:: ~!:: 1~~ 
~ovember ..•.•.•.•.•.•••...••.• 

1 

11,126 50,064 370,210 489,336 . 1,614 ,··········---;! 10,965 4,731 I 15,696 29 

I ., 1 I 1 

1922. • . !I . . : .~ 
January ...•...•.•...•..••.•.•. .'[ 14,612 37,781 i •••••••.•••••••••.•••••••• il 1,304 ~·-············'' 13,825 i 13,061 I 26,886,: 76 j 

I ! : it I ! 
February ..•..••.........•.•.•.•.•.•••••••. -·_, ············: ·············,·············! ····· ······ 

1
"" ••••• •• ••• ·,:_·_··· ·········,-·-········· ••••• ••••••• 1····· ..... , 

March.-.-.-.-.-- .. --- ... ------. ---------- ··:------.-. ---! ----- .. --- .. ·,----. ------ ··:J· -----.--- ·w-.---- .. -.-- i;-------.- .. -~---.-- ---.--,- .. --.-.-- .. i.-- ------ ·: 
• Imports of unmanufactured fiber and of burlap from U. 8. Department of Commerce, Bureau of Foreign anfl Domutk Commerce. Apparent consumption of meat bas 

been computed from the inspected slaughter, less exports plus imports and the change in storage holdings. Canadian bank clearings are from Bralltreet'•, ·Rand gold out
put from Enginuring and Mining Journal: receipts of wool at Boston from the B08lon Chamber of Commerce: locomotive shipments are compiled from reports tyind'·dd~a' 
producers and represent practically the total output of the country. 

s Includes meat produced under Federal Inspection only. 
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METALS AND' LUMBER. 

(A) INDEX NUMBER&- AND (B) NUMERICAL DATA; 

From commercial and trade sources.1 

[Base year in bold-faced type.] 

I COP- ZINC. :1 NORTH CARO- I COPPER. II, z NC NORTH CAROLINA 

~~-E_R_.•_ ]------------~-~ --~-N.~ .... ~-IN_E_.•_ 1 1--------- ~~----------•-· ,--·-------- _____ P_IN.,---E_. ----I 

i Produc- Stocks In Produc- ' I' 1 Production fi Stocks In Produc- 1 
t~on In 1 United tlon In ~ Produc- ShiP- 'I In United :: United tlon In Production. 'Shipments. 

, United , King- Belgium , tlon. ments. States. t: Kingdom. Belgium. 
' States. : dom. • 1 

----1~----1----1------'-----1-----j!----~"~-' -~ ---- --------------1 

! Relative : 
Relative 
to 1913. 

I to Apr.- f Relativ,e , 
; Dec. aver-~ to 1920. 
i age, 1920. 
I ' 

Relative to 1919. Thousands 
of pounds. Short tons. Thousands of feet, 

board measure. 

A.-INDEX NUMBERS. B.-NUMERICAL DATA. 

1 

1913 monthly average ...•.•.•...• I 
1914 monthly average •.••.•.•.•.• 1 

i 1915 monthly average ..•••..•.••• 
1916 monthly average ..•.••.•.•.• 
1917 monthly average ...•.•••.••• 

100 
94 

113 
157 
154 

I! .. ······II· ···+-· .. '1·02
•
040 1·········-·-··1·-··-·····-··il .............. ·············· 

1:::::::::::: :::::::::::(:::::::::,::::::::::: i 1~:::: ::::::::::::::1:::::::::::::'1:::::::::::::: :::::::::::::: 
1·::::::::::: :::::::::::1!:::::::::::,:::::::::::: 160,654 , .............. , .•.•.••••••.. ·•••·•••·•·•·• ••••••.•••.••• 

1

1'::::::::::: :::::::::::il···~~~···· ···~~~····I ;;;~;; I : : : : : :·: .. : ::: ·::: :~~.~~ :: :::~~.~ : 1918 monthly average ...••••.•.• 
1919 monthly average ••..••..•••• 
1920 monthly average .•••.•••.••• 

! 1921 monthly average •.....••.•.• 

156 
105 
99 
39 

I '' 
:1 70 79 i' 88 90 39,331 17,945 : 6,106 30,164 29,052 
,. 100 100 I' 98 93 100,755 I 25,477 7,740 33,514 29,791 

--------------------~----~----~----+-----~----~------~-----

1920. 
January ...•••.••.•••.•••.•.•..•• [ .•••..•.•.• : .•••.....•• 1

1 ;;:~~~:::::::::::::::::::::::: :::::::::::i ::::~~;::::1 
58 
65 
83 
93 

114 126 
112 104 
115 128 
106 98 

1.:.~·: ~ • ~-~ • :II :::: :~:~ :: 
118 132 
112 95 
91 68 
89 81 

97 85 
97 67 
82 71 
43 58 

I I 

May····························+··········! 103 I 105 

June •. ··························l···········~~ 118 103 
July .•.•.••.•.•.•.•••••••.•••••.• ~···········,j 114 I 105 
August ....••••.••..•.•••...•.•.•••••..•.•• ·'j 113 109 

I I 
September ••••.•••.••••.•••••••• ···········I! 102 1 110 
0 be •i I 

cto r .••.•.•••.•••.•••.•••.••• ···········~~. 84 ' 116 
November ..•..•.•.•••••••••.••.••.•.••...• i 75 I 114 
December. . . • . . . . . • • . • . • . • . . . . • • • • . • . • • . • • • 1 77 , 121 

33 49 
63 60 

71 62 
84 68 

79 73 

1921. ,. li I 
January......................... 84 ~~ 65 118 
February........................ 75 I 60 93 
March ....•.••..•.•••••...•.•••.. i 87 63 66 

April.. ..••••••.....•.•.•.••• ····! 50 I. I 77 62 

May ......•.....•.•.•.•.•.•.•..•• : 24 84 62 
86 93 
91 102 
92 89 

June............................ 19 i 82 

~~~~~--~::::::::::::::::::::::::! ~~ : 
62 
71 
71 

I 
September ..••••••.•.•.•.••••••• ! 21 72 71 95 96 
October ..•.•••••••••••.•.•.•••. ·[ 24 68 78 115 132 
November ...•..•.•••.•.•••••.•. ·j 22 62 88 124 134 
December ..•...•••.....•.•••.••• 

1 
18 56 105 126 126 

~::::::::::::::1 
!··············I 
1··············1 

1 

............. . 

................ 

85,929 
76,508 
89,127 
51,107 

~,235 

19,434 
17,790 
21,414 

20,927 
24,614 
22,348 
18,595 

1922. I ' I 
January. . • . . . . . • . • . • • . • • . • . • . • . . 25 1 50 117 124 100 : 25, 848 

~::~:.·.-::::::::::::::::::::::1::::::::::: 1' ::::::::::: :::::::::::·1:.::::::::::r:::::::::i :::::::::::::: 1 ' I I 

26,220 
30,047 . 

28,927 
28,794 

25,954 
21,520 
18,987 
19,640 

16,635 
15,239 
16,158 
19,538 

21,280 
21,002 
20,331 
19,473 

18,374 
17,275 
15,738 
14,297 

12,781 

·············· 
................. 

4,476 
5,027 
6,439 
7,210 

8,125 
7,992 
8,158 
8,433 

8,483 
9,1)()7 

8,841 
9,359 

9,161 
7,199 
5,115 
4, 762 

4,806 
4,817 
5,457 
5,512 

5,500 
6,019 
6,801 
8,122 

9,092 
................... 
................... 

38,948 
38,185 
39,298 
36,176 

40,341 
38,437 
31,276 
30,527 

33,068 
33,103 
28,042 
14,763 

11,221 
21,539 
24,423 
28,693 

26,999 
29,316 
30,989 
31,360 

32,396 
39,347 
42,497 
43,190 

42,490 
................ 

40,390 
33,306 
41,258 
31,528 

42,483 
30,422 
21,994 
25,928 

27,370 
21,525 
22,715 
18,571 

15,883 
19,215 
20,020 
21,805 

23,604 
29,995 
32,879 
28,553 

30,758 
42,406 
42,980 
40,530 

32,270 
..................... 

·-·---···--··-1-··-······--·-
I 

t Copper production, zinc stocks in United Kingdom, and zinc production in Belgium from A merlcan Bureau of Metal Statistic3: North Carolina pine from the North 
Carolina Pine Aaaociatlon, Inc. 

• Data substituted for the production figures carried for copper in January number (No. 6). 
• Data computed from reports on actual production and shipments as furnished by the North Carolina Pine Association, Inc., for mills varying in number from 31 to 65. The 

computed figures given are obtained by first determining for a given month the per cent which the actual production is of the normal production ot the identical m1lls 
reporting. This per cent is then applied to an arbitrary figure of 70,000,000 board feet which represents the approximate monthly average normal production of the mills which 
reported in 1919. A similar per cent of actual shipments to normal production is applied to the same figure to obtain the computed shipment figures. The resulting figures 
represent a computed production as of identical mills for each month. The figures are of the same order of magnitude as the actual reported production and shipmenb 
but avoid the rather wide variations due to different mills reporting in different months. 
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SOURCES OF DATA. 

SOURCE. DATA. CURllli:NT PUBLICATION.' DATI!: 01' PUBLICATION. 

I.-REPORTS FROM GOVERNMENT DEPARTMENTS, FEDERAL, STATE, AND FOREIGN. 

AUSTRALIAN COMMONWEALTII'S BU· 
REAU OF CENSUS AND STATISTICS. 

Price index for Australia .•....••.............. Federal Reserve Bulletin .................. ! Second week of month. 
I 

BANKOFJAPAN ..•.•..•.•......•.•.... Price index for Japan......................... Federal Reserve Bulletin ......•........••. : Second week of month. 

CANADIAN DEPARTMENT OF LABOR ..•. Price index for Canada.: ..•.•....••.•..•.••.•. Labour Gazette (Canadian) ....••.......•. Monthly. 
Employment in Canadian trade unions....... Employment.. . . . • . . . . . • . • . . . . . • . • . . . • . • . Semimonthly. 

FEDERAL RESERVE BOARD........... Foreign exchange index numbers .......•••.... 

FEDERAL TRADE COMMISSION ........ . 

Debits to individual accounts .........•....... 

Condition of Federal Reserve banks .....•..... 

Condition of reporting member banks ........ . 

Money held outside U. S. Treasury and 
Federal Reserve Systems. 

Wholesale price index numbers ...•••.......•. 
Department store trade; in cooperation with 

National Retail Dry Goods Association. 
Paper and wood pulp production, prices, etc .. 

INDIAN DEPARTMENT OF STATISTICS ... Price index for India ..................•....... 

INTERSTATE COMMERCE COMMISSION .. Railway revenues and expenses .............. . 

TeleJ?hone operating revenue and income ..... . 
NEW YORK FEDERAL RESERVE BANK. Foretgn exchange rates ....................... . 

NEW YORK STATE DEPARTMENT OF New York State factory employment and 
LABOR. earnini(S. 

PANAMA CANAL....................... Panama Canal traffic ..............•.•.......•. 

p~~~S!~f~~ts::¢~TMENT OF LA· I 
U.S. DEPARTMENT OF AGRICULTURE

BUREAU OF ANIMAL INDUSTRY. 
U.S. DEPARTMENT OF AGRICULTURE

BUREAU OF MARKETS AND CROP 
ESTIMATES. 

{;. S. DEPARTMENT OF COMMERCE
BUREAU OF THE CENSUS. 

U. S. DEPARTMENT OF COMMERCE
BUREAU OF FOREIGN AKD DOMES· 
TIC COMMERCE. 

Unemployment ID Pennsylvania •.....•...•.•. 

Beer and pork production ...•...•.•........... 

Prices of farm products to producer .....•••... 
Wool consumption and stocks ...........•..... 
Crop productiOn .........................•..... 

Cold siorage holdings ......................... . 
Movement of cattle, hogs, and sheep .........•. 
Receipts of butter, cheese an4 eggs ......•..... 
Production of condensed and evaporated milks. 
Cotton ginned .......................•......... 
Cotton consumed and on hand .....•.......... 
Active textile machinery ..................... . 

Leather, hides and shoes, production and 
stocks. 

Cotton seed and cottonseed oil ............... . 
Stocks of tobacco held by manufacturers and 

dealers. 
Fats and oils, production, consumption, and 

stocks. 
Stocks of coal in cooperation with Geological 

Survey. 
All imports and exports ...................•.•• 

Tonnage of vessels, entered and cleared in 
United States foreign trade. 

Data on trade employment and coalltnd iron 
production. 

Data on trade offoreign conn tries .....•....... 

U. S. DEPARTMENT OF CoMMERCE- Yessels nuder construction and vessels com-

Federal Reserve Bulletin.................. Monthly (second week of month). 
Federal Reserve Bulletin and weekly press Sunday newspapers and monthly. 

releases.* 
Federal Reserve Bulletin and weekly press Friday morning newspapers and 

releases.* monthly. 
Federal Reserve Bulletin and weekly press Friday afternoon newspapers and 

releases.* 
1 

monthly. 
Federal Reserve Bulletin •...........•...•. 

1 
Monthly. 

Federal Reserve Bulletin .................. j Monthly. 
Federal Reserve Bulletin ..•.•...•..•....•• 

1 

Monthly. 

Monthly press releases*·.................. Newsprint, 20th to 25th orthe month, 
other paper and wood pulp, 1st of 

, followmg month. 
Federal Reserve Bulletin ....•...•........ ·j Second week of month. 

Preliminary statement of operations of 1 Monthly. 
Class I roads. ' 

Not published ...........................•. ' 
Federal Reserve Bulletin and daily state- I Daily and monthly. 

ment. 1 

Labor Market Bulletin and press releases* .
1 

Monthly. 

The Panama Canal Record ..•.•.........•. 1 Last weeldy issue of month. 
I 

Semimonthly report*· ..••..•.•.•.•.•.... ·1 Semimonthly. 

Market Reporter'··....................... Last weekly issue of month or first 
of ne~t month. 

Monthly Crop Reporter'· .•••.....•....... Monthly. 
Market Reporter'··....................... First weekly issue of month. 
Monthly Crop Reporter • and press Releases about lst of month (cotton) 

releases.* and lOth (other crops). 
Market Reporter'·· .....................•. Fourth v.eekly issue of month. 
Market Reporter'·........................ Third weekly issue of month. 
Market Reporter •................. . . . . . . . . Weekly. 
Market Reporter '·........................ Quarterly. 
Preliminary report on ginnings *. . • . . . . . . . Semimonthly during season. 
Preliminary report on cotton consumed... 15th of month. 
Reports on wool machinery and on cotton 20th of month. 

spindles.* 
Census of hides, skins, and leather*··..... First week of month. 

Preliminary report on cotton seed .......•. 
Statement on stocks ofleaf tobacco ....... . 

Statistics orrats and oils * ................ . 

Commercial stocks of coal * ..•••........... 

18th of month. 
Quarterly (one month after end of 

quarter). 
Quarterly (one month after end of 

quarter). 
Bimonthly hereafter. 

Monthly Summary of Foreign Commerce. Last week of month. 
(Part I.) • 

Monthly Summary of Foreign Commerce. Middle of next month. 

V ~~~~s ~~~rces •..•.•...............•.•.• ·I 
Various foreign sources ..•.....•.......•... , 

Commerce Reports •...................•. ..1 First weekly issue of month (Mon· 
BUREAU OF NAVIGATION. pleted. 

U. S. GRAIN CORPORATION............ Wheat flour production, prior to July, 1920.... No longer published .............•......... 
days). 

U.S. DEPARTMENT OF THE INTERIOR- Gasoline, production, etc ..................•.•. 
BUREAU OF MINES. I . 

U.S. DEPARTMENTOFTHE INTERIOR- Portland cement, productiOn, etc ............. . 
GEOLOGICAL SURVEY. Coal and cokeprcduction ..........•.........•. 

Refinery Statistics* .....•.....•........... Second week of month. 

20th of month. 
Second or tbird weekly issue of 

Report on Portland cement output* ..... . 
Weekly report on production of coal* .... . 

U. S. DEPARTMENT OF LABOR-EM· 
PLOYMENT SERVICE. 

Crude petroleum, production, etc.............. Preliminary statistics on petroleum* ..... 
Electric power production........... . . . . . . . . . . Production of electric power* .......•..... 
Number on pay roll-United States factories.. Industrial Survey* ....•.................. 

month (Saturdays). 
25th of month. 
End of month. 
First week of month. 

U. S. DEPARTMENT OF LABOR-BU·I Immigration and emigration statistics ........ . 
REAU OF IMMIGRATION. 

U. S. DEPARTMENT OF LABOR-BU· Wholesale prices of commodities, including 
REAU OF LABOR STATISTICS. farm produ.cts1 food, clothing, metals, etc. 

Wholesale pnce mdex .......•................. 
Retail price index offoods .................... . 
Retail coal prices ............................. . 

U.S. POST OFFICE DEPARTMENT ...... United Statespostalsa,ings ................. . 
Postal receipts ............................... . 

U. S. TREAsURY DEPARTMENT ........ Gonrnment debt, receipts and disbursements. 

Not published ............................ . 

Not published .....................•.....•. 

Monthly Labor Review ...•............... 
Monthly Laber Review .................. . 
Monthly Labor Review .................. . 
Postal Savings News Bulletin ....•........ 
Statement of Postal Receipts* .•.......... 

Daily Statemeut of the U. S. Treasury .... 

Monthly. 
Monthly. 

mg~%-onth. 
7th of month. 

Last day of month. 

U. S. TREARURY DEPARTMENT-Btl· 
REAU OF INTERNAL REVENUE. 

Oleomargarine consumption................... Statement of tax-paid products *·......... First week of month. 
Production of manufactured tobacco, snuff, Statement of tax-paid products*·········· First week of month. 

cigars, and cigarettes. 
U.S. WAR DEPARTMENT-ENGINEER 

CORPS. 

WISCONSIN INDUSTRIAL CoMMISSION ... 

Iron ore movement ........................... ·1 Not published ............................ · 
Sault Ste. Marie Canal traffic ..•............... Not published ............................ . 

Wisconsin factory earnings and employment.. Bulletin on Wisconsin labor market* .... ·[15th of month. 

* llfultigraphed or mimeographEd sheets. 
' This is not necessarily the source of the figures published in the "Surrey," as many of them are obtained direct from the comrilers rrior to publication in the respec

tive journals. This column and the right-hand column have been added to assist readers in obtaining current statistics between publication dates of the" Sun·ey." 
• Beginning Jan. 7, 1922, comhinedmto new publication caiied Weather, Crop3, an4 MarkeU. 
• Imports and exports of gold and silver In Part II. 
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SOURCES OF DATA-Continued. 

SOURCE. DATA. CURRENT PUBLICATION. DATE OJ' PUBLICATION. 

D.-REPORTS PROM TRADE ASSOCIATIONS AND PRIVATE ORGANIZATIONS. 

ABERTIIA W CoNSTRUCTION Co........ Building costs................................. Construction trade papers ................ . 

ABRASIVE PAPER AND CJ.OTH MANU· Salesofabrasivepnperandcloth ...•.•.•...•.• Notpublished ........................... . 
FACTUBERS' EXCHANGE • 

• o\MERICAN BUREAU OJ' METAL STA- Copper production ..•.•.•••.•.••............•• Not published ............................ . 
TISTICS. Zinc prOduction in Belgium. 

Zinc stocks in United Kingdom 

Not published .....................•.•.•.. AMERtCAN FACE BRICK ASSOCIATION. 

AMERIC.\N IRON A..'fD STEEL INSTITUTE. 

\MERICAN RAILWAY AS!'OCIATION 
(Car Service Division). 

Face brick production, stocks, etc ..•.•....•.•• 

Steellngot prO<\uction ••••.....•.............. 

Freight car surplus .....•.•.•...•.............. 

Freight car shortage .••.•••.•.•................ 

Press rele.ase to trade papers *............. 7th of month. 

Summary of Car Surplusages and Short· Weekly. 
ages.* 

SnmmQry of Car Surplusages and Short- Weekly. 
ages.* 

Information Bulletin*.............. . . . . . Weekly. ~~~~~&ni:::::::::::::::::::::::::::::::: Information Bulletin*.................... Third week of month. 

AMERICAN TELEPHONE AND TELE- Stockholdersinthecompany •....••....•.....• Financialpapers •...•....••..•..•.•....... Quart~rly. 
GRAPH Co. 

AMERICAN WRI"l'rnG P.~PI!:B COMPANY. Purchases and sales of paper. . . . • . . . . • • • • • . . . • Not publi~hed ......••.•.•.•.•.........•.. 

AMERICAN ZINC INSTITUTE. . . . . . . . . . . . Production and stocks of zinc. . . •• • • . . . . . • . • . . P-s release to trade papers *............. 15th of month. 

A!O'HRAcrrE BUREAU oF INFORMATION Anthr&<'itP. shipments and stocks.............. Stat~ment of anthracite shipment• *. . . .. . 15th of mon'th. 

ASSOCIATION OF LIFE INSURANCE Newlifeinsurancebusiness ....•.............. Notpublished .•••...........•............. 
PRESIDENTS. 

BOSTON CHAMBER OF COMMERCE ..••• .ReceiptsofwoolatBoston ............•..••.•. Tradepapers ••.•....••••..••...••....•.... Daily. 

BRIDGE BtTILDERS AND STRUCTURAL Fabricated structnral steel sales............... Press release to trade papers*............. 15th of month. 
SOCIETY. 

BUREAV OF RAn.WAY EcoNoMic• .... Number of tons carried'!. ruile ................• Summary ofoperating-statistics .•......•.. Monthly. 
Average receipts per ton-mile................. Not published ....••...•.•.•.............. 

CALIFORNIA REDWOOD ASSOCIATION. . Redwood lumber production, etc............. Not published .•.......•...•...•.......... 

CALIJ'ORNIA WnrrE AND SUGAR PINE White pin.e lumber production, stocks, etc.... Not published .••..........•....••.•••.... 
ASSOCIATION. 

CHICAGO BoARD OF TRADE ••..•...... Receipts and shipments of wheat and corn .... Trade papers ...•.•.•.•.•...•...•.•.•.•.... Daily. 

CREDIT CI.EA.RING HOUSE............. Credit conditions.............................. Credit................ . . . . . • • . • . . . • . • . • • . . . Weekly. 

~·. W. DoDGE Co ..................... Building statistics-Contracts awardod ..•.•... Statement on Building Statistics .......... Monthly. 

ENAMELED SANITARY MANUFACTURERS Enameled sanitary ware •..................... 
ASSOCIATION. 

FBDERATION OF IRON A..'ID STEEl. British Iron and steel production ............•. 
MANUFACTU'UBS (British). 

ILLUMINATING GLA.SSWARIII GUILD..... Illuminating glassware production, orders, etc. 

Not published ..•..........•............... 

1 

Trade papers .....•.•...•••.•.•.•.•.•.....• 1
1 

Not published ••.•••....•.••••••••••••••... 

Second week· of month. 

KNrr GooD~ MANlJll' ACTUBERS OJ' Knit underwear production, etc...... . . . . • . • . . Monthly report *.......................... Monthly. 
AllBRICA.. 

LEATHER BELTING EXt.'HANGE. .. ••••. Sales oCieather belting .....•••.•••.•••.••.••.• Monthly report (not published) ••..•.•..•. 

MOTOR-~ AccE~AORY MANUPACTUR- Motor aooessory sales and credit conditions.... Credit Department Bulletin*............. First week of month· 
ERS' ASSOCIATION. 

MERCHANTS' JO:xCH.~GE OJ' ST. Louis. Receipts and shipments of lead and •inc...... Receipts and shipments at St. Louis...... 3rd of month. 

MICJIJGAN HARDWOOD MANUFA.CTUR- Hardwood lumber, production and shipmnnts. Not published ...............•..•....•.... 
EP.s' AssOCIATION. 

NATIONAL AssoCIATim< OF SHEET ASD Sheet-metal production and stocks .........•.. Not published ••.........•................ 
TIN PLATE MANUFACTURERS. 

NATIONAL ASSOCL\TION OF WOOL 1913 flgilres Cor active tl'Xtile machinery.... . . . N 0 longer published ..•.................... 
MANUFACTURERS. 

NATIONAL AUTOMOBILE CHAMBER OF Production and shipments of pas~enger cars 'l'raffi~ bulletin* (production fignrc.• not Second week of month. 
COMMERCE. and trucks. : published). 

NATIONAL BOTTLE l\{ASUFACTlJltERS' 
ASSOCIATION. 

Glass bottle production Index ..........•..••.. : Not published ...............•.....•...•.. 

NATIONAL INDUSTRIAL CONFERENCE 
BOARD. 

NATIONAL RETAIL DRY GOODS Asso
CIATION. 

Cost of living ............•.•...•............... ! Monthly prc.<s r~lesse..................... 21st of month. 

Depaf\ment store trade (see Federal Reserve I Federal Reserve Bulletin ..•............. ··\ Monthly. 
Boar<i). j 

NEW YORK COFFEE AND SUGAR Ex
CHANGE. 

Coffee receipts, stocks, etc .......•.•••.... ·····I Monthly statement ...........•.......•..•• 1 First week of month. 
I 

NEW YORK METAL EXCH"-''I"GE .....•. Stocksoftin ..•...........••••••...•...•..•... : Trade papers .•.......•.•..•..•....•....... Firstweekofmonth. 

NORTH CAROLINA PINE ASSOCIATION.. North Carolina pine, production, etc ..•...•.•• i Not published ••••.....•.••••.•............ 

OAK FLOORING MANUFACTURERS' Oak ll.ooring, production, etc ••..•.•....••.•••. I Not published .••••..•....••...•.....•..•. 
ASSOCIATION. I 

OHIO FOUNDRYKEN'S AssOCIATION... Ohio foundry iron production ...•••.•.••••.••. I Monthly report* (not published) •••••••.• 

• Mnltigrapbod or mimeo~phed sheet... 
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SOURCES OF DATA-Continued. 

SOURCE. CUII&ENT PUBLI~TION. DA-TE 01' PVBLI~TION. 

D.-REPORTS FROM TRADE ASSOCIATIONS AND PRIVATE ORGANIZATIONS-Continued. 

PENNSYLVANIA RAILROAD Co •....•.•• Stockholders in the company ••.••••.••...••••• 

RBI'lUcroEIEs MANuiPACTURERS' As- Flr~y brick production, etc •••..••••••••••• 
SOCIATION. 

Financial papers •.••.•.••••••••••••••••••• , Quarterly. 

Not published •••••••••.•.•••••••••••••••• 

Not published ••••••••..•••••••••••••••••. Silica brick production, etc •.••••.••.••••.••••• 

RUBBER ASSOCUTION OJ' AKEIUCA.... Automobile tires, tubes, and raw mattrial..... Monthly reports (2) not published ••••••••. 

SILK ASSOCUTION OJ' A.KERI~ ..•••••• Raw silk consumption, etc ..••...••..•.••••••• Monthly press release to trade papers*···· 5th of month. 

SoUTm:R.~ PINE ASSOCIATION ••••••••• Yellow piue production and stocks .....••.•.•• Not published ••••••••••••••••..•••.•••••• 

STEEL BARREL MA-NUJ'ACTUEERS' Stet! barrel shipments........................ Monthly reports* (not published) •..••••.• 
1 ASSOCIATION. 

TANNERS' COUNCIL •.••.•.•...•...••••• Leather production •••....•...••...••.••.•••.. Nllt published .••••.....•.•....•••.•.••••• ] 

U.S. STEEL CORPORATION •.•••......•• 

UNITED TYPOTIIIi:TAE or AKERICA •..• 

WEST COAST LUXBERYEN'S ASSOCU· 
TION. 

Unfilled orders ••••.••..•..••••••••..•.••.•••.• Pressrelease* ••.••..••..••••.....••...•... i lOt.h of month. 
Earnings...................................... Press release* .......•••........••......... i Monthly. 
Stockholders .••.•.••.••.•.•.•••.•••••.•..•••.• ! Financialpapers .••••..•.•.•••..•.•••••...• ; Quarterly. 
Wagts of common labor ..•..•.••..••...•..••.• Special reports* •••.................••...• : Occasionally. 

. i 
Printing activlty ••.•...•....••......•....•..•. j T~othetae Bulletin •.•••.....••••.•••..•. ; Monthly. 

Douglasllrlumber production, etc •. ··········I Not published •.•.•.•....•.•.•••...••••••• ; 
! . 

WEBI'ING 
CHANGE. 

MANUJ'ACTURERS' Ex- Sales of elastic webbing ...•.••.•.....•.....•.• ! Not published ....•..••..•...•.••••.•....•. ' 
I , 

WE,.,.ERN PINE 
A~SOCIATION. 

MANUFACTURERS' Western pine lumber production, etc ...... , •.. ! Not published ..•...••...•.•.•......••.... 1 

m.-REPORTS FROM TECHNICAL PERIODICALS. 

----1 DATA. DATE OP PUBLICA-TION. 

AliERICAN METAL MARKET.................. • . . . • . • . . Composite pig iron and steel prices .••..•...•..•.•.••.•.. ' First or second wtek or month (daily). 

SOUii:CE. 

THE ANNALIST ••••••••••••.•.•.•.••...•........ , ....•. 

THE BoND BUYER ••••••••.••••••••••.•••..•••••..••.•• 

BRADSTREET'S .••.••...••...•.•••••.••••.•.•.•.••....•.• 

BULLETIN DE LA STATISTIQUE GENEBALE ••..•..•..••• 

COKKERCUL AND FINANCIAL CHRONICLE .•••...•.....•. 

Dow, JONES & Co. (WALL STRI!:ET JoURNAL) ...•. 

' 
New York stock sales ..••.•..•.•.•.....••••••..•.....• ··i First woekly issue of month (Mondays). 
New York closing stock prices .••.••••••••.••..•.•••.••• : Weekly (Mondays). 

State and municipal bond issues ...••.•.••.•....•••••••• ·f First weekly issue of month (Saturdays). 
Mundpal bond ytelds .••..•••.••.•••.•••.•••.••••.•••••• 

1 
First weekly issue of month (Saturdays). 

Visible supply of wheat and corn ••.......••...•...•.•••• 

1

i Weekly (Saturdays) 
Bank clearings, United States and Canada.. . . . • • . • • . . . . First weekly issue of month (Saturdays). 
Price index .•..••....••••.•••.••••••.•..•..••••.•...•.•.. 1 Second weekly issue of month (Saturdays). 

Price index for France ...••••••..••.•.....•.•.•.•...•.•.. ! Monthly. 

Cotton (visible supply) .•.•.•..••.•....•••.••......••..•• 'I Weekly (Saturdays). 
Interest rates .....•............•.•..•.....•..••...•••.••• Weekly (Saturdavs). 
Mail order and chain store sales ••••.•.........•.....•.••• 

1 

Second or third weekly !~sue of month (Saturdays). 

New York bond sales .•.....•••••.....•••.......•...•.... First week of month (datly). 
New York bond prices ........••..••.•••....••..••.•••.• First week of month (daily). 

DUN'S REVIEW........... . • . . . . . . • . . . • . . . . • . . . . . . . • • . • BusinfiSS failures .••..•••••..•..••..••..••....••.•••..••. First weekly issue of month (Saturdays). 
First weekly issue of month (Saturdays) Price index •.•••.•.••.•.•.....•..•..•.........••..•.•..•• 

ENGINEERING AND MINING JOURNAL .....•.....•.....• Randgoldproduction •..•..•.•....••••.•...•••.•.••••••• 
Silver prices •.••..•.•............ , •••.•••••••••..••.••••• 

Second weekly issue of month. 
Second weekly issue of month. 

ENGINEERING NEWS RECORD .•...•.......•............ Construction cost and volume index •..••••.•••••..•.••.. First weekly issue of month 

FRANKFURTER ZEITUNG •••... ; . . . . . . . • . . . . . . . • . . . . . . . . Price Index for Germany................................ Monthly. 

IRON AGE •...•.•.••.••.••••..•...•.....•....•......... Pig-iron production •...•.••..••••....•.•.•••.....•.•.••• First weekl_y issue of month (Wednesdays). 
Composltellnished steel price .•..•.•.•••••...•..•••..•.. Weekly (Wednesdays). 

IRON TRADE REVIEW •..••.••.•.•..............••.•••.• Iron aud steel prices ..•.•••.•••••...•••••.•...•...••••••• Weekly (Thursdays). 

LONDON ECONOliiST.. • . . • • . . . . . . . • • . . . . . . • . • . • . . . . . • . • Price index for United Kingdom........................ lOth of month. 

NEW YORK JOURNAL or COK.MERCE. • . . . . . . . . . • . . . • . . Dividend and interest payments........................ First Week of month (daily~. 
New capital issues •...•.•••.•••••••...•.•••••••••••••.••• First week of month (daily 

I New corporations........................................ First week of month (daily 
Firo losses............................................... lOth of month (daily). 

NEW YoRK EVENING POST ••.••....••...•.....•.....• , Newspaperadvertising ...•.•••.•...••....••..•••••.••••. Not published. 

OIL, PAINT, AND D&UG REPORTER ••...•.•••••••.•.••. , Priceindexeso!drugs,oils,etc ..••••••.•••.•.•••.•.•.••. Weekly(Mondays). 

OIL TRADE JoURNAL ••...•••.......•...•••..••••.•••.• i Mexican petroleum shipments........................... lOth of month (monthly). 

PRINTERS' INK......................................... Magazine advertising.................................... Second weck of month. 

RUSSELL'S COKKERCUL NEWS ...•••.•••.•.•.•••••...• Wheat flour production, from July, 1920 •••••••••••.••••• Weekly compilation (daily). 

STATISTICAL SUGAR TRADE JoURNAL .•.•••••••••.•..•. Sugar stocks and meltlngs •••.•.••••••..••..•.•.•...••••• Weekly (Fridays) 

• Multigraphed or mimeographed sheets. 

0 


