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SUMMARY FOR MARCH.

Further increase in production was noted in March,
while an increasing consumptive demand apparently
digested the goods produced without an appreciable
increase in stocks. For many important commodities,
such as cotton goods, crude petroleum, automobiles,
and pig iron, production exceeded any previous month
on record, while new high records since the end of the
war were made in the production of zinc, face brick,
and anthracite coal, and many commodities had the
largest output since 1920.

Stocks of commodities tended to decline in spite of
the increased production, while sales and unfilled
orders continued to increase. The principal field of
activity was still in the building and metal trades,
both as to sales and actual output, though enamelware

43622°—23—1

sales declined perceptibly from February. Orders for
steel castings and fabricated structural steel and the
awards of building contracts all touched high levels.

The transportation situation also reflected the in-
creased distribution of commodities in the record car
loadings for this season of the year, while the net car
shortage was reduced.

Employment in factories continued to increase, and
wages were increased in a number of the basic indus-
tries. Sales of mail-order houses were at high levels
for this season of the year.

Prices of commodities at wholesale continued to in-
crease in March and the cost of living rose slightly.
Retail food prices were unchanged. Farmers received
more for crops than in February but less for live stock.



BUSINESS INDICATORS.

(1913 monthly average=100. See explanation on inside front cover.)
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BUSINESS INDICATORS.

The following table gives comparative index numbers for a selected list of important business movements. It is believed that this
table will prove useful, because it separates out from the large mass of material a comparatively small number of items which are often
regarded as indicative of business in general.

The table has been divided into two parts, the first containing those items for which index numbers can be calculated, using 1913 as
a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of index numbers
is calculated by letting the 1919 monthly average equa! 100. Care should therefore be exercised in comparing the absolute value of the
two sets of data. In either group, however, the upward or downward trend of the index numbers, compared to previous months, does
reflect the present tendency in each item and will give a basis for business judgment.

MONTHLY AVERAGE. 1922 19238
COMMODITY.
1920 | 1921 | 1922 | Feb. | Mar. | Apr. | May. | June. | July.| Aug. | Sept.| Oct. | Nov. | Dec. { Jan. | Feb. | Mar.
1913 monthly average~100.
Production:
Pigiron*. .. ... oiiiiiiiiiiiiieaae, 119 54 87 64 79 81 00 92 94 71 79 103 111 121 126 117 138
Steelingots......ceviivniiniacnnnnns 135 64 110 79 107 111 123 119 13 100 108 130 131 126 147 132 154
(6743 7 U 99 39 81 37 61 75 90 93 92 98 95 101 101 103 110 101 120
Anthracitecoal. ... ................ 97 99 58 89 115 (O] (O] 1 2 2 65 112 112 111 114 102 117
Bituminouscoal.................... 116 87 85 103 126 40 51 43 103 113 114 117 126 106 117
Crudepetroleum. ........ 178 189 222 197 225 216 224 220 225 225 219 231 230 242 249 234 271
Cotton (consumption)*¢. 111 85 102 98 108 92 103 106 95 109 103 11 120 109 127 118 129
Beaf....coocciveecnnnnn.. .| 121 109 121 98 119 108 124 125 119 127 131 141 134 124 125 107 |.......
POrK. cooiniieeinniianannn. .. 11 118 129 123 118 105 133 149 u7 109 101 113 146 183 188 156 |.......
Unfilled orders:
8teel Corporation................... 170 90 96 70 76 86 89 05 ] 101 113 117 118 114 117 123 125
Stocks:
Crude petroleum. ................... 109 152 234 199 11 225 235 244 249 250 251 253 252 252 (6241 |6243 {6247
Cotton (miils and warehouses) *4...| 150 183 161 187 171 151 128 103 87 83 138 184 191 193 176 156 142
Prices:
Wholesale index, all commodities
(Dept. Labor).........cocoiaaan. 226 147 149 141 142 143 148 150 155 1556 153 154 156 156 156 157 159

Retailfood (Dept. Labor)
Retail coal, bitum.—U. 8. average
(Dept.Labor). ...cocooinniia. 207 197 188 179 179 177 | 175 175 | 175 | 184 | 205 | 205 | 208 | 207 208 | 206 | 203
Farm crops (Dept. Agriculture)!...| 238 109 113 105 112 | 115 | 118 119 | 118 114 110 10 | 118 123 126 130 134
Farmlive stock (Dept. Agriculture).| 168 107 111 108 117 115 118 119 119 112 109 110 105 104 108 107 106
Business finances:

203 153 142 142 139 139 139 141 142 139 140 140 145 147 144 142 142

Detaulted liabilitles. .. ......_...... 108 230 229 | 320 | 315 | 322 | 195 168 176 177 162 152 177 | 256 | 217 179 213

Price 25 industrialstocks*. ......... 184 | 136 169 | 149 153 163 166 166 170 178 184 191 182 187 190 198 199

Price 25 railroad stocks*............ 67 64 75 68 70 74 76 74 77 2 83 83 76 74 74 79 78
Banking:

Bank clearings, New York City..... 257 205 230 195 237 | 238 244 | 255 23 218 | 219 | 249 | 220 | 240 | 251 213 251

Bank clearings, outside N. Y. City..| 275 | 212 228 184 221 212 | 228 | 233 | 224 | 225 | 233 | 267 | 246 | 260 | 288 230 | 270

Commercial paper interest rate..... 127 113 76 84 83 79 74 70 85 68 7 76 % 80 80 80 87
Distributions

Imports(value).................... 204 | 140 174 14 171 145 169 174 169 188 | 200 185 195 196 214 198 |.......

Exports(value)....... .| 331 181 154 121 159 154 | 149 162 145 146 151 179 | 184 166 162 148 169

Sales, mail-order houses............. 264 188 204 161 211 196 194 174 154 157 190 268 277 287 243 232 290
Transportationt

Freight, net ton-miles.._.......... 137 105 114 104 120 90 | 102 108 ) 111 125 14 139 132 | 138 19 |.......

1919 monthly a =100,

Production:

Lumber?t........cooviiirnnniainnnc. 100 85 114 95 | 103 | 107 | 136 132 123 129 124 123 124 96 109 99 128

Building contracts (floor space)...... 72 69 102 64 111 125 128 130 111 118 95 100 101 83 83 89 139
Stocks:

Beef...o..oiiii il 70 43 27 31 20 i U4 21 20 20 22 28 40 48 48 42 38

POrK. oot 07 85 70 67 74 76 83 13 91 81 67 47 50 68 82 92 102
Business finances:

Bond prices index (40 issues)........| 86 87 107 102 104 107 108 108 109 m 112 | 110 107 107 107 106 104
Banking:

Debits to individual accounts, out-

side New York City.............. 114 91 97 84 99 4 92 98 93 90 84 106 98 112 112 96 112

Federal Reserve, bills discounted...| 132 38 28 37 33 30 20 24 20 21 22 24 34 33 31 31 36

Federal Reserve, totalreserves...... 97 122 144 141 142 143 143 144 145 146 146 147 146 14 147 146 145

Federal Reserve, ratio.............. 87 122 154 156 155 156 155 154 158 158 156 155 152 144 153 152 150

*Monthly statistics on the movements since January, 1913, or asfar back as available, are given on pages 47-49 of the December Survey (No. 16).

1 Monthly prices are for the 15th of the month indicated.

sBased on the total computed production reported by 5 associations. Includes southern pine, Douglss fir, western pine, North Carolina pine, and Michigan hard
and soft woods. The total production of these associations in 1919 was equal to 11,190,000,000 board feet, compared with a total lamber production for the counsry of
M,ﬁ?zm,md fest reported by the census. '

¢ Yearly ﬂgln%s are monthly averages for the crop ending July 31 of year indicated.
¢ Does not include stocks of topped oil or crude oil held at refineries; this omission reduced the Janusry stocks by about 15,000,000 barrels.
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COMPARISON OF PRESENT WHOLESALE PRICES WITH PEAK AND PREWAR.
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WHOLESALE PRICE COMPARISONS.—MAXIMUM PRICE COMPARED TO PRICE IN RECENT MONTHS.

Nore.~Prices to the producer on farm products are from U. S. Department of Agriculture, Bureau of Agricultural Economics, All other prices are from U. 8.
Department of Labor, Bureau of Labor Statistics, except market price of wool compiled by U. g. Department of Commerce, Bureau of the Census. As far as possible
all quotations represent prices to the producer or at the mill, See diagram on opposite page.

Date zlmqli maximum :81213. f;zbé’. 11%32%'. &?,f,;’;:
COMMODITIES. relative price. Relative price. gr-:;gg ? —S
in Mar.
(1913 average=100.) from Feb.
Farm products—Average price to producer:
June, 1920 326 131 133 135 +1.5
July, 1920 300 114 120 122 +2.5
June, 1920 706 108 107 123 +15.0
July, 1920 312 216 231 237 +2.6
May, 1920 321 199 207 213 +2.9
July, 1918 344 21 211 223 +5.7
May, 1919 183 93 94 95 +1.1
July, 1919 256 104 102 100 —2.0
Apr., 1920 239 175 178 180 +1.1
Farm products—Market price:
Wheat, No. 1, northern, spring (Chicago). ... ..cooveuieniiaiiieeeiiiiiceereteanncnes May, 1920 354 131 136 133 -2.2
Wheat, No. 2, red, winter (ChIcago). ceouuuemieeaieneieeieereeeerececnocecenensocnns May, 1920 302 128 138 134 —2.9
Corn, contract grades, No. 2, cash (Chieag0)......cccivemiiniiiiemiiinierneenennacnnnns Sept., 1917 331 114 118 118 0.0
Oats, contract grades, cash (ChIcag0). .....ccveemuieuneiiii i iiiiaiirieeneaannans June, 1920 296 117 122 123 +0.8
Barley, fair to good, malting (Chic8g0).......coureenire i ceiieiaiiieenaaaaenanan Mar., 1018 325 104 107 106 —-0.9
Rye, No. 2, cash (Chicago)...........cocu...... Mar., 1918 451 137 136 130 —4.4
Tobacoo, butley, good leat, dark red (Loulsville). Mar., 1919 352 208 208 208 0.0
Cotton, middling upland (New York)......... Apr., 1920 331 215 226 240 +6.2
‘Wool, unwashed, fine (Ohio). . ............ Mar., 1920 350 236 236 232 —1.7
Cattle,steers, good to choice, corn fed (Chicago).. Mar., 1019 218 115 110 109 —0.9
Hogs, heavy (ChICago)......verurnniniiiiiiiiiiiiiieicrreireneeiressansesscsacnnen July, 1919 266 98 94 98 +4.3
Sheep, 6Wes (CRICAZO). . e v nuerriiiii i iiieeecaeenancaaacacacocenocacsacnsanaes Apr., 1918 319 148 143 153 +7.0
Sheep, 1Iambs (ChIC8EO). ..c.ueneee ittt aiteieaneeacaescrcetanacaaaanaaaraans Feb., 1920 263 182 188 183 —-2.7
Food: R
Flour,standard patents (MIinneapolis)..........cceeeeciiininaecnaosemcntenecccaraenen May, 1920 328 145 146 145 —0.7
Flour, winterstraights (Kansas City).. . May, 1917 363 145 145 146 +0.7
Sugar, 96° centrifugal (New York)......ccccennacennnnaann. May, 1920 598 151 176 208 +18.2
Sugar, granulated, in barrels (New York).......c.oveunennns May, 1920 528 158 171 201 +17.5
Cottonseed oil, prime summer yellow (New York) July, 1919 37 149 150 163 +8.7
Beet, tresh carcass good native steers (Chicago).........cueierceieeraccrecraneeaeananns Sept., 1920 201 119 114 112 —~1.8
Beef, fresh steer rounds No. 2 (Chicago)....oc..ooeiiimnaiciaareciasiecororecnanonnnn July, 1920 211 103 105 11 +5.7
Pork, loins, fresh (ChICago). .. e vemiieniciiiia i iieceicieiceeiaarcacannesnnsanenn Sept., 1919 | . 254 104 105 100 —4.8
Clothings
Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston)................. May, 1920 348 192 198 203 +2.5
Cotton, print cloth, 27 inches, 64 x 60-7.60 yards to pound (Boston).................... Apr., 1920 478 227 232 238 +2.6
Cotton, sheeting, brown, 4/4 Ware Shoals L. L. (New York)....... .| May, 1920 427 197 206 208 +1.0
Worsted yarns: 2/32's crossbred stock, white, in skeir (Boston) Jan., 1920 289 219 225 225 0.0
‘Women's dress goods, storm serge, all-wool, double warp, 50 inches (New York). Oct., 1918 292 169 176 184 +4.5
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (New York)........ July, 1920 201 221 227 227 0.0
Silk, raw Japanese, Kansai No. 1 (NeW YOrkK). ....cveereeeeennnvencnecannacneens ..| Jan,, 1920 468 225 241 237 —-1.7
Hides, green salted, packer’s, heavy native steers (Chicago).........cccuceeeneernennnnn. Aug., 1919 283 109 108 105 —2.8
Hides, calfskins, No. 1, country, 8 to 15 pounds (ChiCag0). e cccinnecireranncencanenn Aug., 1919 490 86 88 88 0.0
Leather, sole, hemlock, middle, No. 1 (BOSLOR)......ceueeeeeeenesenceessesnsnnscnnsons Mar., 1017 211 124 124 No quo-
Leather, chrome csalf, dull or bright, “B”’ grades (Boston).. Nov., 1919 473 167 167 } tation. {
Boots and shoes, men’s black calf, blucher (Massachusetts). Mar., 1920 308 210 210 209
Men’s dress welt tan calf (St. Loufs).. ....ceooviiiiiiiiinannnnnnc, Aug., 1919 292 153 153 153
Fuels:
Coal, bituminous, Pittsburgh, mine run—Kanawha (Cincinnatl)........cccovvuvenenn... Sept., 1922 336 256 222 222 0.0
Coal, anthracite, chestnut (New York tIdewater). .c.ceeeeensecaaneneeeacnecsecnaana. Oct., 1921 201 200 200 200 0.0
Coke, Connelisville (range of prompt and future) furnace—at ovens. . .| Aug., 1920 637 338 292 300 +2.7
Petroleum, crude, Kansas-Oklahoma—at wells...........ccccuecacanececanccaainnnenans Mar., 1920 375 145 185 198 +7.0
Metals:
Pig iron, foundry No. 2, northern (Pittsburgh) . July, 1917 346 180 183 202 +10.4
Pigiron, basic, valley furnace...........cccevecneannnnns Sept., 1920 330 175 179 205 +14.5
Steel billets, Bessemer (Pittsburgh). July, 1917 388 145 154 172 +11.7
Copper ingots, electrolytic, early delivery (New YoOrk).....ccoeeeemeiomaaccacecanaaaes Mar., 1917 230 93 98 108 +10.2
Lead, pig, desilverized, for early delivery (New York).. ... ......ociviiiinniinnnncncn. June, 1917 281 178 185 193 +4.3
Tin, pig, for early delivery (New York).......cceenaiuaearaeocaceniecenoccaccnanasaan May, 1918 224 88 94 109 +16.0
Zing, slab, western, early delivery (NeW York). ... .c.ceeciicomceoacnneacerenconnaonan June, 1915 386 125 130 141 +8.5
Bullding materials and miscellaneous:
Lumber, pine, southern, yellow flooring, 1 x 4, ““B” and better (Hattiesburg district).| Feb., 1920 456 220 221 230 +4.1
Lumber, Douglas fir, No. 1, common, 818, 1 x 8 x 10 (State of Washington)..... ..| Jan., 1920 407 212 212 236 +11.3
Brick, common red, domestic bujlding (New York).....cccccvveernirenrnnnnnnns ..{ Feb., 1920 381 305 305 305 0.0
Brick, common building, salmon, run of kiln (Chicago). Oct., 1920 251 178 177 175 —1.1
Cement, Portland, net without bags to trade, 1. 0. b. plant (Chicago district). Sept., 1920 195 158 173 173 0.0
8teel beams, mill (Pittsburgh)....c.ceeeeenneieeicreercnnirncnrerncececnenees ..| June, 1917 331 132 139 146 +5.0
Rubber, Para Island, fine (New York). esveceancons Jan., 19018 124 34 38 36 -5.3
Sulphurio scid, 66° (New York).......c.civeirrencnnnnncens vesecssasencastorcacncsten Feb., 1010 250 70 70 70 0.0




COMPARISON OF WHOLESALE PRICES BY GROUPS.

(U. 8. Department of Labor Index numbers. Relatlive prices 1913-=100.)
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7
BUSINESS CONDITIONS IN MARCH.

The following pages contain a review by principal Course or PropucrioN SiNce 1919.
industries of the more important statistics shown in
the table on the “Trend of Business Movements”’ RELATIVE PRODUCTION (1919=100).
(page 25). Summaries of production, stocks, sales, Maxi Mint. 19922 1923
1 M mum | muam,
and price changes are given also. s, T 1020 | 1921 | 1922
end | end aver- | aver- | aver-
of of || 88e. | age. | age. Feb. | Mar. | Feb. [Mar.
PRODUCTION. 1919. | 1019.
. Fo 2
On account of the larger number of working days gﬁﬁ?ﬁmi _________ ) o sl oul w8l oW
in March, comparison with February is made by allow- | Poriproduets. 1| Sl 93| &) 17| 03] 8
. .. Lamb and mutton....| 110 58 K
ing an addition of 10 per cent to the latter figures. Sugar (memngsf’f____ I AR
. . . . Oleoma! | 126 26 1
Even with this allowance, production in March 80?%,15%'3}19 | 4 lgz % al &
. . mﬂk 121 20 M) T1......
exceeded February and in many cases made new high | Butterro...... 21| 64l 09| 1207000
d Cheese..... 169 41 86 85 f......
records. }}cecr%f)?jﬁét %258 gé 1] 110 |......
. 3 . . roducts. .......
The index of mineral production on a 1919 base | ‘cormme: it Bt et
. . . Cotton (consumption)| 120 57 79 95 91
was 125.8 in March, as compared with 124.3 in Janu- | Seietesthr i{"? |8l &l S| B Bl BB w2
. . Boots and shoes 1113 | 186 |leeveuufoncens
ary and the high record of 131.8 in October, 1920. | Fyms = % 9Bl 89 1061 207 h....
. . . Anthracite coal. .. 121 2 101 { 103 60 92 [ 1n
The index of animal products marketings was 113.6 :]git%?inouls{coal.. AN EIEARA AR 1B 1R
. . - . ee ivecoke.........| 127 11 110 30 42 35 46 93
m March, as agamst 113.4 January and the hlgh C rOdl%cthke ______ 3155 . 362 (| 122 791 113 86| 102]| 134 gg
. ru e petroleum...... 178 | 112 117 | 124| 146 120 1 148 | 154 | 178
mark of 119.6 in May, 1922. Gasolige........ 0. T e8| 1| 10| 1T w2t | s a2
. . . erosene 921.....
Out of 47 commodities for which production figures | Gas andfuel. L0 1w | @8l ue | 17| ol 10| 13| 12T
. . Lubricating oil. . .... 135 89 124 104 | 116 981 14| 110).. ...
are now available on a 1919 base, March production MElectncposver ........ 145 o8l 113] 05| 122 107 | 18| 13400
3 ETALS:
exceeded February by more than 10 per cent in 39 Pigiron.. B ue| | s o 7] 138
. . . teel ingots i 51| 9l n| e7| 1a) 18
cases, as against only 8 declines from the adjusted (Z;opper_g_ il el wm| mhos| o) el s
. . inc..... 8 105 1 59 69| 111 | 127
February figures. Three of the declines were in the Silver,. o: ol 00| | @) s2| &) 10| 19
: 0ld (recei 9 88 131 121 94 991 102 1
lumber group and two were seasonal declines among | Tosaccor ; o
.- . Cigars 4 50 uz| o] or|| 7| ! s| o
the food commodities, showing a decrease from oy 6ail 81! 98| 101/ 7| sa| 104| 14
Manufactured tobaccot| 119 50 94 9 99 92§ 108 92 103
February. ellow Bl 6ol o4 991 15y o8
. . ow pine. ......... 1 1131 105 126
Compared with March, 1922, there were 40 increases quersttilerg [ mel || | oer| e a8 20| 08
. . . o I ine...{ 1 1 180
and only 7 decreases, the declines occurring in many of California white and
" . T pine. 2| s 12| ) ual 1wl 1] 4 f...
of the same commodities showing a decrease from California redwood. .| 182 &7 122| 100) 135 0| 11| 120 | isd
Douglasfir............ 138 4 102 791 17 108 | 107 | 108 | 138
February. Wi 2 ) 8| 89 B8] R
. . . icl n softwoods 120
New high records since 1919 were made in March by | Northom hardwoods..| 161| 21 (| 05| 88| 81| 72| 18| 138 | 1%
. . . Hemlock. . ........... 120 33| Te1| 57| || 44] e8! 74| o4
cotton consumption and production of anthracite coal, | 0sk fiooring.. sig| 42| 06| 128( 26 171| 202{ 22 319
. . . Maple ﬂoonng 139 47 103 834 114 92 92| 13| 128
crude petroleum, zinc, North Carolina pine and | paesr:
- . Mechanical wood pulp | 143 55 || 109 871 102 82 119
Douglas fir lumber, oak flooring, wrapping paper, Chemicalwoodpulp..| 138| 64|f 117 79| 102 90| 106
. . . Newsprint............ 118 69 || 110 89| 105 85 103
clay fire brick and enamel baths, while new high Newspapers ed).| 135( 93|l 105 104 120 (| 105| 119
. . Book paper..... .| 126 64 il 121 79 107 91 | 102
records since monthly figures became available at the Wrappiag paper. ... 135 771 120| 94| 120 07| 11
. . Paper board.. ..| 135 65 {| 119 8| 11 95| 118
beginning of 1921, were made by by-product coke, Eine paper. - 1210 21| sl us| 71| w05] 93| 102
. orrugsate aper
copper, passenger automobiles, and trucks. Doxess o ool 1az| a0l 104 es| mrl s
Solid fiber paper boxess| 142 18 (| 104 891 109 100| 116] 103 | 112
STONE, CLAY, AND SAND
CoMBINED ProbpUcriON INDEX NUMBER.! PRODUCTS:
gl m B m) 2l B gl 8wl
iv i 19=100, re bricl .
(Relative monthly production 1919=100.) Face brick. wr| 34l 17| 05| 14| 67| 126{ 02| 147
Cement. . 3184 | 361 125 1 122 | 142 64| 100 121 | 148
Glass bottles. 124 48 104 69 7 81 (7 PN I,
Maxi-| Mini- 1922 1928 BUILDING EQUIF
mum| mumi| 1921 | 1922 Baths, enamel ........ 267 65 149 | 120 | 209 152 | 189 | 240} 267
Sl e et EHEAE  EAE1E-E
end ofjend off; age. | age. Sinks, enamel.........
1919, | 1919, Feb. | Mar. || Jan. | Feb. | Mar, Bml dmgs (contracted
................. 10 30| 72| 69| 02| 64| 11| so| 130
TRANSPO Rl')r 1vEmCI.Es
urin, 3 11 SO 2] 82.1 , 712118, 6(2109.1] 126. Automobiles, passen-
ﬁu‘“fﬁ‘“’cﬁmﬁ&?iﬁ‘e’m 126.7) 8.2 102 %.7 ! ger o . 6231 | 651 ) 14| 93| 14| 79| m] 184| 231
tical commod.)....... 119.7] 74.0ff 80.9| 97.8i{ 82.3| 93.6i2114.0{2100.9| 118.7 Motor trucks. 632 i 102 46 7 50 75 83 | 131
. .9} 102. 8} 108.0f| 93.2; 93.6j) 115.6(......[...... Locomotives.. . 9 89 50 48 20 17 93 | 126
s . . 93.3| 99.0| 96.1] 116.2{] 124.3| 106.5| 125.8 Ships...coeeeeunennns 2 67 30 8 11 2 6 7
Animal products....| 119.6] 18.7 97.5 10(25% %g 1’(7);58) Hig ggi 113.6
CropS...ciiieinnnnns 194.6 .1y 112,14 112, 3 . 3 A . .
R IS IR June, 1922. 4 Asrepresented by tax-paid withdrawals.
Forestry............ 127.9) 60.6/ 8.5 100.9) 85.7 9.3 106.9...... ) 1Sm:eNovembet 1921. BRelatIi)vetolastﬁmont s of 1919,
3 Lessthan 1 ¢ Since July 1, 1923.
1 For details of individual commodities, see pp. 23 and 24. $ Since Jan. 1, 1921,




CourseE or PropucrioN Sinoe 1919.

(Average monthly production 1919=100.)

WHEAT FLOUA
BEEF PRODUCTS
PORK PRODUCTS
LAMS AND MUTTON
SUGAR (MELTINGS)
OLEOMARGARINE
GOTTONSEED OIL
CORN PROOUCTS

COTTON (CONSUMPTION)
SOLE LEATHER
B00TS AND SHOES

ANTHRACITE COAL
BITUMINOUS COAL
BEEHIVE COXE
BY-PRODUCT COKE
CRUDE PETROLEUM
GASOLINE
KEROSENE

GAS AND FUEL Oit.
LUBRICATING 01t
ELECTRIC POWER

PIG 1RON
STEEL-INGOT
COPPER

2ING

SILVER

GOLD (RECEIPTS)

CIGARS
CI\GARETTES
MANFD. TOBACCO

YELLOW PINE

WESTERN PINE

NORTH CAROLINA PINE
CALIFORNIA WHITE PINE
CALIFORNIA REOWOOD
DOUGLAS FIR

MICHIGAN HARDWOODS
MICHIGAN SOFTWOODS
NORTHERN HARODWOODS
HEMLOCK

OAK FLOORING

MAPLE FLOORING

MECHANICAL WOOD PULP
CHEMICAL WOOD PULP
NEWSPAPERS (PRINTED?
NEWSPRINT PAPER

BOOK PAPER

WRAPPING PAPER
PAPER BOARD

FINE PAPER

CORRUGATED PAPER BOXES §
8QLID FIBER PAPER BOXES

SILICA BRICK
CLAY FIRE BRICK
FACE BRICK
CEMENT

GLASS BOTTLES

BATHS, ENAMEL
LAVATORIES, ENAMEL
BINKS, ENAMEL
‘BUILDINGS (CONTRACTED)

AUTOMOBILES, PAGSENGER
MOTOR TRUCKS
LOCOMOTIVES

sHIPS

The cumulative data representing the production
record of the first quarter of 1923, in all lines for
which comparable data are available, indicate with-
out exception advances over the same quarter of the
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STOCKS.

Figures on stocks of commodities at the end of
March show a continuation of the rapid consumption
previously noted. In spite of record productive activ-
ity in March, stocks did not increase, and a declining
tendency was more predominant.

Among the food commodities, which are largely sub-
ject to seasonal conditions, there were 6 increases and
10 decreases in March, while among the other éom-
modities there were 5 increases, 13 decreases, and 2
unchanged. Compared with a year ago, there were
12 increases and 4 decreases among the foodstuffs
and 6 increases and 15 decreases among the other

commodities.

CoumpARISON OF MArRCH PropucTioN WritH PRE-WAR.

( Average monthly production 1913==100.)
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Course or Commontty StockKs SINCE 1919 (TakEN AT END oF Stocks or ComMmopITIES SINCE 1919,
Monts). (Taken at end of each month.)
(Relative stocks 1919—~100.)
INDEX "UM":S‘ RELATIVE STOCKS (1919=100).
‘BEEF PRODUCTS
i-| Mini- 1922, 3
PORK PRODUGTS lf_ﬁ:ga lflgln];l 1920 | 1921 | 1922 2 1928
LAMB AND MUTTON; since | since z;veer- :;\é%r- 1:‘\;961'-
SUGAR. (RAW ) 1019. | 1019, {| 38°- - - || Feb. | Mar. | Feb. | Mar.
COTTONSEED OlL
WHEAT ( VISIBLE) FOODSTUFFS.
WHEAT FLOUR
‘CORN (VISIBLE ) oh Beefproducts. ......... 124 20 701 43) 27 31| 33| 42| 38
. A i i Porkproducts.........| 120| 38|l 97| 8] 70| 67| 74| 92| 102
OATB (VISIBLE ) 22222222 722, A Lamband mutton....| 928 ‘25 183 | 324 41 34 34 68 79
BUTTER II111171F; Sugar (raw)........... 437 44| 110] 157 | 437|| 172 287 130 | 208
CHEESE. T Cottonseed oil... 200 8| 110] 07| 50 72| 57| 87| 63
" 22722 Wheat (visible) 11| osll | 93{ 123 16| 135| 18¢| 173
EGGS eat flour..... .| 1491 54 95 76 17 80 64| 81....
POULTRY Cornéwsmlts) ..... 1,482 | 108 | 174 | 622 | 769 /1,300 {1,482 | 868 | 908
Fig Oats (visible). .. 31 16 69| 211 | 210 316 290 | 124 | 108
I8H Butter...... .. 174 6 8| 81| 79 341 14| 13 7
COFFEE 156 28 99 79 lgg 39 (12)8 (15;1 3{
20| 82| 101 125|......
APPLES 183 ()30 70| 72| 821 133103 | 171| 143
RICE {DOMESTIC ) 3 110 27 73 72 57 61 41 44 27
CLOTHING MATERIA 177 72 16| 145 98 1| 125| 103 94| 104
COTTON(TOTAL) PR 391 l...... 181 | 166 | 1721 178 }11 223 | 132
CRUDE PETROLEUM, 360 | 50| 150 | 159 | 154 204 | 190 | 251 | 215
GASOLINE CLOTHING MATERIALS.
KEROSENE R Cotton (total). ......... 136 | 514 o1 x| 102 114) 104( 95| 87
GABAND FUEL 0IC
LUBRICATING OIL FUELS.
7 241 | 101 | 104| 145 2231 190| 201
£1G IRON (MERCHANT) 239 61 98| 134} 1681 171 181
Zino 153 | 85| 126] 134 100 110 107
TIN : : 178 | 75| 89| 151} 172} 172 162
Lubricating oil 162 81 85| 143 | 143 | 157 | 147
YELLOW PINE :
'MICHIGAN. HARDWOODS  [§ METALS.
MICHIGAN SOFTWOODS Pigiron (merchant) 146 31 60| 132 67 || 114 112 58 51
OAK FLOORING inc............... 247| 271 18| 213 97| 171 161| 29 27
MAPLE FLOORING Tin..... . ceeeeens 528 | 1221 332| 22| 244 130 304| 202 | 401
‘BiLICA BRICK CONSTRUCTION
'FAGE BRICK MATERIALS.
CEMENT Yellow pine............ 143 102 127 120] 126 128 1201 119 | 118
BATHS(ENAMEL) %ﬁch@ganhaédwoods... 108 [ 61 72| 98 zg 1’(7)3 gg g:ls lg}
an softw 152 8o 105 141} 9
LAVATORIEG(ENAMEL ) Oak flooring. ...... o77| 59| 161] 234 159 (| 200] 195 175] 175
BINKS(ENAMEL ) Maple flooring... 222 553 103 199! 180 || 222 218| 165 150
ROBIN Silica brick...... 1ns| sifl 13| 100 92| 8| 88{ 109 107
TURPENTINE Face brick .. .... o171 123 |l 157| 182 178 | 211 | 216 208 | 217
: o I R R R R
aths (enamel)......... 301 29 50| 1
MEGHANICAL WO0D PULP Lavatories (enamel)....| 95| 21| 31| 78| 55| 73| 90| 40| 36
CHEMICAL WOOD PULP %inks (enamel) 122 34 53 122 73 %Og ﬁ% lﬁ lﬁ
NEWSPRINT (ATMILLS) osind.......... 183 41| 104 164 |...... 4
OOK PAPER Turpentine ¢ 215( 13| 109] 149 |...... 107] 62| 94| 47
WRAPPING PAPER PAPER.
PAPER BOARD Mochanical wood pulp..| 183 | 38| 78| 18| s 82| 00| 3|....
FINE PAPER Chenical wood pulp....! 138| 64 63| 99| 98 93| 16| 95i.....
" Newsprint (atmﬂl" s)....| 1751 714 97| 125| 95| 16| 118} 97| 84
TOBACCO { TOTAL) 2L Book paper............| 131| 66 75( 115| 121 124 121{ 120
FLAXSEED 2277727 7 7 7 O 2 T T T P P Wrapping paper.......| 130 36 481 101 112 108 119
VIIIIIII/III//IIIIIIII/I/”/IIIIIIIIIA llzfg):;ggg:d """" - 1?3 32 ;g }‘I)Z lég lég lgg
MAXIMUM SINCE 1919 OTHER AGRICULTURAL
MARCH 1923 PRODUCTS.
MINIMUM SINCE 1919
S enmonm CE Tobacco, (total)......... wel o2l 102] uz| mefl.... 129 ... 134
Flaxseed. .......-...... jLars | 19 550 {1,242} 1671 14971 96| 26| 19
Stocks oF CoMMODITIES COMPARED WITH PRE-WAR.
(Taken at the end of each month.) : gf‘l’gtﬁ“g?ge&llteﬁs than 1.
3 Relative to stocks at end of 1919
RELATIVE STOCKS (1913=100). ¢ Relative to season beginning Apr. 1, 1919.
SALES.
1020 | 1921 | 1922 1922 1928
aver- avers- aver- M Lt
age. | age. | age. || Fen. | Mar. | Feb. | Mor. ~ Orders for future production of commodities con-
tinue to increase. Of the 13 individual commodities
Wheat (visible). ...... 127 134 177 210 194 264 249 . :
he (vfis;ble;.). ...... Al omel | &l wr| | an for which March sales figures are now available, all
Qats (visible)..........| 891 20| 208) 45} S 18 1| but the 3 classes of enamelware showed increased sales
Cotton (total)......... 150 183 161 187 171 156 142 b .
Crudopetrolem. .\ 19| 12| z4| 18| ALl 28| 247 | OVer Fqbruary. Dlstrlbut}on ‘ througI} wholesalers
Pigiron (merchant) .| 38 | My &) 72 B % 32 | and retailers and the distributing services of adver-
w5 322 %?2% %éi %8?2' tising and postal transport also showed greatly in-
91 87 12 S .
Sor 3 S 1 | 150 | creased activity. Except for the issue of new bonds,
i T 10 9 ¢ 2 1| security sales were considerably higher than in Feb-
Relative to stocks at end of 1913, ruary.

1 Relative to 1914.



Compared with a year ago the 13 individual com-
modities and the 6 distribution movements and serv-
ices for which March figures are available all show
large increases, while, among the securities, increases
occurred in stocks and life insurance, but sales and new
issues of bonds declined.

COMPARISON OF SALES IN DIFFERENT LINEs or BuUsINEss.

RELATIVE SALES (1919==100).
Maxi-| Mini- 1922 1928
mum| mum
> < 1920 | 1921 | 1922
selg::ie s;ﬁge aver- | aver- | aver-
of | of | 88e.| 888 | 8ge. | ey, | Mar, | Feb. | Mar.
1919. | 1919.
INDIVIDUAL
COMMODITIES,
Pigiron (merchant). . .. 1 14 97 34 611 119 162 216
Freight cars. ... 8 333 92| 750 | 725 | 600 | 390 {2,125
Structural steel. 28 104 69| 134 91| 162 167 | 199
Baths, enamel. . 12 53] 59| 129 70] 91| 186 167
Lavatories, enamel. . 27 73} 77| 156 93] 130 212| 201
inks, enamel........... 25 651 73| 139 81| 108 | 190 169
Sanitary pottery.. 7 341 43| 125 521 521..........
ak flooring............ 23 54) 119| 201 | 136| 199 | 284 | 336
Maple flooring. ......... 7 36 63 84 57 871 113 | 129
Redwood lumber. 21 77 74| 120 97| 122} 149} 167
Clay fire brick.... 33 120 45 95 70 84| 131 193
Leather belting. . . 35 98 42 60 44 53 62 73
Abrasive paper an
cloth..._.............. 148 40 || m1 65| 105 841} 106 12714.....
Fine cotton goods.......[ 129 5 261 81) 81 4541 72! 8| 99
aper. 147 71 127 881 121 10904 1221 126 |.....
Printing..... 168 | 106 1481 121 119 1061 140 | 118].....
Optical goods? 147 47 114 73 91 78 87| 18| 147
DISTRIBUTION
MOVEMENT.
Wholesalers2........... 114 62 99 87 95 90 95| 110 114
Mail-order houses !.. 136 50 || 102 71 77 61 80 88| 110
Chain storesl........... 280 82 8| 124 | 141 101 119{ 118 | 164
SERVICES.
Postal receipts ! 159 95 113 113 124 111 132 126| 152
Telephone receipts 169 | 114 1231 147 | 163 1501 160 168 |.....
Telegraph tolls1. ....... 125 98 120 106 | 111 91| 107 | 108{.....
Railroad revenues:
Passengers?........| 135 84| 09 98 91 75 82 80 |.-...
Freighti............ 162 91 122| 110 113 99| 119 110|.....
Advertising:
Magazine. .... 14 58 122 78 83 30 91| 106! 122
Newspaper. .. 129 85| 114 103 108 90| 112| 100 | 125
SECURITIES.
StockS..iieimeieiiann. 110 35 72 55 83 62 87 87 9
BondS..eo.veuniiL... 178 67 105 941 111 100} 136 81 85
Municipal bonds (new)!.| 489 61 100| 184 1631 139( 196 113 | 109
Life insurancel......... 152 87 120 | 102| 114 103 | 122 1186 | 150

1Items based on value. 2 Relative proportion of orders to total transactions.

PRICES.

Farmers’ prices for crops continued to advance in
March and rose to 34 per cent above the 1913 average,
but the index of live-stock prices received by farmers
declined during the month to within 6 per cent of
the pre-war average.

The wholesale price index of the Department of
Labor increased from 157 to 159, due principally to
metals, building materials and chemicals. The fuel
and lighting group again declined. The Federal
Reserve Board’s regrouping shows no change in raw
products, due to the decline in mineral products, but
a slight increase in consumers’ goods and a 5 per cent
advance in producers’ goods. The Reserve Board’s
index for international comparison rose from 166 to
169 in March, with substantial increases in the prices
of both imported and exported goods. Dun’s index
number increased from 158 to 160, while Bradstreet’s
remained unchanged at 151.

10

The retail food index remained unchanged in March
at 42 per cent above the 1913 level.

Taking up the individual prices shown in the dia-
gram and table on pages 4 and 5, farm prices declined
for only one commodity, hogs, while potatoes made
an especially large increase. The market price of
farm products, however, in general declined, with
cotton and hogs the chief exceptions. Manufactured
food products advanced, except pork and carcass beef,
while flour was practically stationary. In the clothing
group, cotton goods and woolen dress goods advanced,
while other items were unchanged or declined slightly.
Coke and petroleum advanced in price, while coal was
unchanged. The metal group showed pronounced
advances throughout, while lumber also made a good
advance. Brick, cement, and sulphuric acid showed
little change, and rubber declined. The greatest
relative advances occurred in sugar, tin, potatoes,
iron, steel, copper, and Douglas fir lumber, all over
10 per cent, while rubber with a decline of 5.3 per
cent showed the greatest decrease.

TEXTILES.

Wool consumption in March was about 8% per cent
higher than in February but slightly lower than in
January. Machinery activity was also considerably
greater than in February. Wool receipts at Boston
were the highest since last July, with foreign receipts
the highest since March, 1921. The average price of
raw wool to the producer rose to over 37 cents, the
highest recorded since June, 1920, while among the
wool products an increase in the price of dress goods
was the only change. Imports of wool for January
were the highest since April, 1921.

Consumption of cotton by textile mills in March
broke all records, and at 623,105 bales' was about
8,000 greater than in May, 1917, the previous high
month. Mill stocks of cotton for March 31 were
greater than those held on the last day of February
while warehouse stocks continued to decline, and the
total stocks of 4,413,000 bales at the end of March
were the lowest reported for this season of the year

Exrorrs AND CONSUMPTION OF COTTON.
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since 1914. More spindles were active in March
than in February, the March activity making a record
of 255 hours per spindle. Exports of raw cotton de-
clined to 318,210 bales in March. Imports of cotton,
exclusive of linters, dcclined to 53,219 bales. Fabric
consumption by tire manufacturers in February was
the highest on record since such data have become
available. Prices of cotton and cotton goods made
substantial advances during March.

Srocks oF Corron: NUMBER oF DAys’ SuppLy AT DaiLy RATE
oF CONSUMPTION.
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According to a special report of the Department of
Agriculture, it is estimated that the cotton acreage
intended to be planted in 1923, will be 12 per cent
greater than the 1922 acreage and 9 per cent greater
than the average for the past 5 years.

Silk deliveries to mills declined from February and
stocks of raw silk again decreased. The price of silk

declined.
IRON AND STEEL.

Pig-iron production broke all previous records in
March at 3,521,275 tons, and steel-ingot production,
allowing for companies not reporting, amounted to
3,888,897 tons, the highest since March, 1920. Un-
filled orders of the United States Steel Corporation
increased to 7,403,000 tons, the highest since January,
1921. Tlufilled orders for locomotives increased to
2,316, a new high record, and freight-car orders were
the largest in recent years.

The productive activity of merchant pig-iron fur-
naces was greater than at any time since the end of

highest since February, 1920. The forward business
of these furnaces as represented by their unfilled
orders was the largest since October, 1920, and repre-
sents approximately four months’ production based
upon the March rate.

Propucrion or Pic IroN AND STeEL INgoTs anp U. S, STEEL
Core.’s UNFILLED ORDERS,
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Bookings of commercial steel castings amounted to
143,564 tons, the highest on record and equal to 148
per cent of plant capacity. Railway specialties were
booked to double the capacity of shops devoted to
this class of castings, while miscellaneous bookings
were 115 per cent of capacity. ‘

Sales of fabricated structural steel again advanced
in March, reaching 95 per cent of plant capacity.
The following figures compiled by the Bureau of the
Census show the total tonnage booked during the
past 12 months by 168 firms, with a monthly capacity
of 225,155 tons, and the estimated total sales for the
TUnited States based on a capacity of 250,000 tons per
month at the rate of sales to capacity of the report-
ing firms.

BoOKINGS OF FABRICATED STRUCTURAL STEEL.

Actual ) Per cent

Estimated
YEAR AND MONTH. tonnage | [ total
booked. capacity.| bookings
198,228 | S8 220,000
182,112 81 202, 500
163, 615 73 182, 500
154, 547 69 172, 500
153,797 68 170, 000
144,519 64 160, 000
129,816 58 145,000
109,435 49 122,500
130,853 | 58 ! 145,000
1168,227 , 735 197,3
2178,822 | 80 200,000
3210,716 ; 93 237,500
|

1 Reported by 166 firms with a capacity of 224,455 tons.
3 Reported by 166 firms with a capacity of 224,755 tons.
3 Reported by 153 firms with a capacity of 220,790 tons.

Meltings of gray iron foundries in Ohio rose from 68
per cent of normal in February to 83 per cent in March.
Sheet production in independent mills rose to almost
93 per cent of capacity. Shipments of sheets exceeded
production, and sales in turn exceeded shipments, all
three items making new high records, except for
sales in December, 1922. Unfilled orders for sheets

were the highest since December, 1920, and unsold |

stocks the lowest since that date.

Sales of stokers increased slightly but were less
than in March, 1922, measured by horsepower.
Shipments of steel furniture were the largest in value
sinee October, 1920.

Production of steel barrels at 48 per cent of capacity
and unfilled orders at 627,143 barrels at the end of
March both were the largest on record, while ship-
ments were slightly smaller than the high mark of
last June.

1 The Steel Barrel Manufacturers’ Association has entered into cooperative
arrangements with the Department of Commerce for the wider distribution of the
statistics compiled and issued by that association. The statistics are issued daily
and monthly and cover the sales, production, shipments, and unfilled orders of
steel barreis and drums specified by kind and size; shipments are distributed by
states. Persons desiring to obtain this service may either apply direct to the secre-
tary of the association, 1428 Bulkley Building, Cleveland, Ohio, from whon a state-
ment of the subscription charges for the various reports may be obtained; or, if they
prefer, may send their names to the Survey of Current Business for forwarding to
the association.

NONFERROUS METALS.

Copper production rose to 122,194,000 pounds in
March, exceeding previous figures for over two years,
and the price advanced to 17 cents per pound.

Zinc production at 97,462,000 pounds was the highest
since 1917, while stocks on March 31 were close to the
lowest on record. The movement of zinc at St. Louis
increased and the price of slab zinc rose.

Stocks of tin almost doubled in March and were
the highest since May, 1920. The price of tin ad-
vanced.

The movement of lead at St. Louis increased and the
price continued to advance in March.

FUELS.

Production of coal and coke increased in March,
with anthracite production the largest since 1918, and
both kinds of coke exceeding previous monthly figures
since 1920. The bituminous output was slightly
less than in January.

PropUCTION OF BITuMINOUS AND ANTHRACITE COAL.
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i Exports of coal and coke showed a decline in Febru-
I ary and storage of anthracite was about the same as in
| January. Prices of coal and coke showed little change
i in March.

The production of petroleum continued to break
| records in March, with an output of 56,132,000 barrels.
Stocks again rose, but represented a smaller number
of days’ supply, due to the rise in consumption. The
price of crude petroleum rose and more oil wells were
completed than in February.

Gasoline production in February, according to
figures just made available, amounted to 568,652,078
gallons, a slight decline from January, but more than
40 per cent larger than in February, 1922. Stocks
| of gasoline reached a new high record at 1,130,340,767
‘ gallons. Production on a daily average was one per
| cent greater than in January, while consumption
i on this basis was almost 7 per cent less.




PropucTioN oF BEERIVE AND By-PrRODUCT COKE.
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Production figures for kerosene, lubricating oil and
gas and fuel oils were considerably larger than in
February, 1922, while stocks were smaller.

PAPER AND PRINTING.

Production and shipments of newsprint paper made
a considerable increase in March and consumption
by publishers was almost as great as the record made
last October. Stocks declined in all positions and the
price of newsprint, except Canadian, advanced over
the February quotations.

PRODUCTION AND STOCKS OF NEWSPRINT PAPER.
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Production of corrugated paper boxes in March was
the highest on record, but solid fibre board production
declined.

Activity of printing establishments and their
purchases and sales declined in February, but were
all considerably higher than a year ago.
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AUTOMOBILES.

The output of automobiles made a new high record
in March with 318,424 passenger cars and 34,593
trucks. Internal revenue tax collections increased
in March on passenger cars and trucks, but declined
on accessories; passenger car taxes were the highest
collected since December, 1920,

BUTTONS.

Reports furnished to the Department of Commerce
by the National Association of Button Manufacturers
show the following weekly comparisons regarding
stocks of finished fresh-water pearl buttons and
machinery activity by 17 companies representing
95.2 per cent of the machine capacity of the associa-
tion members.®

i
} PER CENT OF
STOCKS ON HAND (GROSS). | MACHINE
‘WEEE ENDING— ; ACTIVITY.
1923 19221 1923 19221

December 30 (previous year).. 13,832,294 12,100,792 Y|.ceceneenifaannnn..
13,611,979 11,930, 906 143.6 33.8
13,638,275 11,920, 613 152.1 45.1
13, 646, 436 11,976, 769 152,1 51.4
13,671, 499 12,040, 558 153.2 51.4
13, 508,275 11,938, 300 54.2 5.1
13,493,976 11,997, 520 54,2 51,1
13, 532, 540 12,043,674 54.5 49.5
13, 564, 760 12, 108,272 52.1 49.8
13,399,376 11,909,903 53.1 49.0
113, 340,008 11, 895, 817 1510 48.7
13,373, 501 11,941,118 53.3 48.6
13,454,219 12,000, 472 54.2 30.3
13,467, 402 12,020,933 52.8 50.5
13,344,945 11,988,674 54.0 50.2
13,357,190 12,082, 463 54.8 50.1
113,455,624 12,161,789 155.6 48.5

1 Based on reports from 16 firms.

BUILDING CONSTRUCTION.

The cost of building continued to rise in March and
averaged about 4 per cent greater than in February
and about 110 per cent above the pre-war average.

The contracts awarded in March for building in 27
northeastern states amounted to 64,920,000 square
feet, valued at $333,518,000. The volume of build-
ing awards was the largest in over three years, but
the value of the March awards was smaller than for
several months in 1922. Contracts for residential
buildings comprised over 60 per cent of the total
floor space and were over 7,000,000 square feet in
excess of any recent month. Business and industrial
building contracts for March were larger than in
March, 1922, but all public and semipublic buildings
showed a decline from a year ago.

Fire losses were slightly smaller than in February.

o The National Association of Button Manufacturers has entered into cooperative
arrangements with the Depatrment of Commerce for the wider distribution of the
statistics compiled and issued by that association. The statistics cover the quantity
and price of orders received, quantity of button stocks on hand, and machinery
activity weekly for freshwater pearl buttons specified by kind and grade. Persons
desiring to obtain this service may either apply direct to the secretary of the associa-
tion, 1182 Broadway, New York City, or,if they prefer, may send their names to the
Survey of Current Business for forwarding to the association. A limited number of
| free copiesis availabie for distribution by the association. If the demand for these
. becomes greater than the supply, a charge will be made by the association sufficient
to cover merely the cost of distribution.
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VoruME oF BuiLping (ONTRACTS AWARDED, BY CLASSES.
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BUILDING MATERIALS.

Production of all species of lumber was larger than
in March, 1922, by a good margin, while only Michigan
hardwoods showed a smaller output this year in
March than in February. Shipments in March were
greater than in either the previous month or the cor-
responding month last year. Stocks declined during
March except for Michigan softwoods. Prices of
Jumber advanced.

Large increases occurred in March in the produc-
tion, shipments, new orders, and unfilled orders for
both oak and maple flooring. In all cases, except
production of maple flooring, these figures are the
highest of any month in recent years. Stocks of
both kinds of flooring declined.

PropucTiON AND STOCKS OF PORTLAND CEMENT.
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Brick production made a good increase in March,
with clay fire brick the highest since 1919, and silica
brick the highest since March, 1920. Shipments ex-
ceeded production and stocks declined, except for
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face brick in both cases. Unfilled orders increased,
with face-brick orders the highest on record.

Cement production and shipments were about 50
per cent greater than a year ago, while stocks de-
clined. Concrete paving contracts let in March
were smaller than in February and also less than a
year ago.

Shipments of sanitary enamel ware increased but
new orders declined for all classes. Stocks increased
in March, except for lavatories.

Reports from the Tubular Plumbing Goods Asso-
ciation® show a large increase in sales in March,
totaling 470,717 pieces, valued at $445,999. Com-
parisons with previous months are shown on page 65.

HIDES AND LEATHER.

The production of sole leather increased in March
and exceeded any month of 1922. Increases also
occurred in the production of skivers and oak and
union harness. Production of boots and shoes
reached a level in March not previously attained since
statistics on this movement have become available.

Sales of belting rose and exceeded previous months
since October, 1920. Prices of hides declined, while
boots and shoes showed a similar tendency.

@ The Tubular Plumbing Goods Association has completed cooperative arrange-
ments with the Department of Commerce for the wider distribution of the statistics
compiled and issued by that association. These statistics are issued semiwcekly
and cover manufacturers’ sales, in 3-day intervals, of the classes of goods listed in
the accompanying table. The figures are given in much greater detail in the regular
reports, specifying the quantity subdivided by sizes, which have been sold in par-
ticular states, cities, or territories.

Persons desiring to obtain this service may do so by applying either to the secre-
tary of the association at 25 Broad Street, New York City, or, if they prefer, may
send their names to the Survey of Current Business for forwarding to the associa-
tion. Ifthere is a large demand for these sheets, a charge will probably be made
by the association to cover the cost of printing and mailing.



OILS AND CHEMICALS.

Receipts of turpentine and rosin at southern ports
exceeded theMarch, 1922, receipts, while stocks on hand
were more than 20 per cent lower than a year ago.

The price-index numbers of the various classes of
chemicals all rose during March, especially crude
drugs. The price of sulphuric acid remained un-
changed.

The production of cottonseed oil was less than in
March, 1922, but stocks of both cottonseed oil and
cotton seed were higher. The price of cottonseed oil
advanced rather sharply in March.

Receipts of flaxseed at Minneapolis and Duluth
were slightly heavier than in February, while stocks
were considerably lower than a year ago. Shipments
of linseed oil and oil cake from Minneapolis were
greater than a year ago.

CEREALS.

Wheat movement for March was about the same as
a year ago, but the visible supply was 28,000,000
bushels larger. The 1923 winter-wheat estimate of
572,000,000 bushels by the Department of Agriculture
on April 1 points to the smallest crop since 1918.
Prices of wheat and flour in general declined in March.
Wheat-flour production for February, figures for which
have just become available, was slightly higher than
a year ago, and consumption and stocks were also
greater.

Corn movement was much smaller than in March,
1922, and the visible supply was 20,000,000 bushels
less. Grindings increased slightly, but were still under
the figures for a year ago. The wholesale price of
corn increased during March.

The visible supply of oats was 60 per cent less than
the supply on March 31, 1922. Prices of oats rose,
while the prices of barley and rye declined.

Car loadings of grain and grain products declined
slightly, both as compared with February and with
March a year ago.

According to reports to the Department of Agri-
culture, intended planting of spring wheat will be 5.5
per cent less than last year's acreage, corn and oats
each will be 2.6 per cent greater, and barley 5.7 per
cent greater.

Reports furnished to the Department of Commerce
by the Jowa-Nebraska Canners’ Association show
spot stocks of corn on March 31 as 234,302 cases,
while total future sales for the first quarter of the year
amounted to 869,225 cases.?

a The Iowa-Nebraska Canners’ Association has entered into cooperative arrange-
ments with the Department of Commerce for the wider distribution of trade statis-
ties collected, compiled, and issued by that association. These statistics cover peri-
odic reports on acreage planted to sweet corn and the production, stocks, and sales
of canned corn. Persons desiring to obtain this service may either apply direct to
the secretary of the association, at Marshalltown, Iowa, or, if they prefer, may send
their names to the Survey of Current Business for forwarding to the association.
A limited number of free copies are available for distribution by the secretary of
the association. If the demand for these is greater than the supply, a charge will
be made by the association sufficient to cover merely the cost of distribution.
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OTHER CROPS.

Receipts and shipments of rice were considerably
less in March than a year ago but stocks were greater.

Carlot shipments of apples, potatoes, onions, and
citrus fruit were larger than in February or than in
March, 1922. Cold-storage holdings of apples made
a seasonal decline, still exceeding the corresponding
1922 figures.

Plantings of white potatoes intended for 1923 will
be 9.1 per cent less than the 1922 plantings, according
to the Department of Agriculture, while intended
sweet-potato plantings will be 2.5 per cent less.

MEATS AND DAIRY PRODUCTS.

The movement and slaughter of live stock in
March was slightly less than a year ago for beef and
sheep but greater for hogs; slight exceptions to the
above trends occurred in the increased slaughter of
sheep and the smaller stocker and feeder shipments
of hogs.

INSPECTED SLAUGHTER, CONSUMPTION, AND COLD-STORAGE
Horpings oF BEEF.
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February slaughter of live stock was considerably
larger than a year ago and consumption of meat was
also larger. Exports of beef were slightly less than
in February, 1922, but pork exports were greater.
Cold-storage holdings of meats and dairy products at
the end of March were considerably in excess of stocks
held a year ago, except butter and eggs. Milk pro-
duction in the Minneapolis district was much higher
than in March, 1922,

Receipts of dairy products were larger than a year
ago and prices were higher. Receipts of poultry also
were higher than last year, but the fish catch was
smaller.
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SUGAR AND COFFEE.

Meltings of sugar increased in March but were
slightly less than a year ago. Stocks of raw sugar at
refineries were slightly higher than at the end of
March, 1922, Prices of sugar continued to rise.

Receipts of sugar in Cuba were almost identical
with the March, 1922, receipts, but exports were con-
siderably larger and stocks smaller than a year ago.

Stocks o RAw SucAr IN CuBA AND SugArR ExPORTS FROM

Cusa.
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The visible supply of coffee, both domestic and
world, was smaller than a year ago, and receipts in
Brazil were also less. A larger amount, however, was
cleared from Brazil to the United States.

TOBACCO.

Increases took place in March in the output of
manufactured tobacco products, as indicated by tax-
paid withdrawals, but, except for cigars, the March
figures were lower than for January. Stocks of un-
manufactured tobacco at the end of March were
higher than a year ago.

WATER TRANSPORTATION.

Total cargo traffic through the Panama Canal was
slightly less in February than in January, but the
average daily traffic was greater and the amount
carried in American vessels surpassed previous months
in this respect. The Sault Ste. Marie and Erie Canals
were still closed to navigation in March.

Movement of vessels in foreign trade through Amer-
ican ports was about the same as a year ago, but the
proportion of American ships was considerably smaller.
Ocean freight rates to Europe advanced slightly after
a succession of declines, but the rate to Great Britain
still declined slightly.

RAILROAD TRANSPORTATION.

Freight-car loadings for March were not only the
greatest on record for this season of the year but on a
level not normally reached until about midsummer or
early fall. As compared with a year ago, the March
average loadings of ore were 150 per cenf greater,
while coal and forest products were upward of 40 per

cent greater, indicating pronounced consumption of
raw materials.
PanaMa CanaLn Trarric.
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SHORTAGE, SURPLUS, BAD-ORDER, AND Toral Loapings oOF
FrelgaT CAgs.
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March witnessed a reduction in both the surplus
and shortage of freight cars, especially the latter,
indicating a better distribution of railway equipment
for traffic requirements, as well as reducing the aver-
age daily net shortage from 65,000 to less than 55,000
cars. The number of bad-order cars was reduced to
the lowest point in two years.

Railway operating figures for February show declines
i both revenues and expenses, with net operating
income smaller than a year ago. Pullman passenger
traffic in March was greater than a year ago.

LABOR.

Employment in factories continued to increase in
March, showing a gain of 27 per cent over a year ago
in 1,428 representative firms throughout the United
States.  Unemployment figures for Pennsylvania
again declined, with a decrease of 94 per cent from a

year ago.

Facrory EMPLOYMENT.

140

INDEX NUMBERS

VERAGE

20 - N
F '3 2 " z € et - z [
o
3 % 3 o S < 3 8 H %
| 1924 | 1922 | 1803

February reports of state and municipal employ-
ment agencies show a decline in workers registered and
an increase in positions available. Applicants ex-
ceeded jobs offered by only 5 per cenf in February.
Immigration increased slightly and emigration was
the lowest in recent years.

DISTRIBUTION.

An increase of 25 per cent in mail-order house sales
brought the March total above any month back to
March, 1920. Chain-store sales were 39 per cent
greater than in February and made a record for any
month outside of the December holiday trade. Candy
sales increased slightly in March but were much less
than in January, owing, no doubt, to the Lenten
season.
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SaLEs oF MarL-orpER Houses aND CHAIN TEN-CENT STORES.
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Large increases occurred in March in magazine and
newspaper advertising in postal receipts and in theater
receipts. Both magazine and newspaper advertising
made new high records since 1920.

PUBLIC FINANCE.

A very slight increase again occurred in the total
interest-bearing debt of the Government, but Liberty
bonds outstanding decreased slightly. Customs re-
ceipts made a new high record of $62,172,000 and
total ordinary receipts were $90,000,000 in excess
of the March figures last year, including the income-
tax payments. Government disbursements were less
than a year ago. Per capita money circulation again

increased.
BANKING AND FINANCE.

Debits and bank clearings were about 17 per cent
larger than in February, with-about the same relative
Increase in New York City as outside. Compared with
a year ago, New York City debits increased about 10
per cent and clearings about 5 per cent, but in outside
cities the increases were about 13 and 21 per cent,
respectively.

In the Federal Reserve banks there was an increase
in discounts and a decline in investments. Note
circulation, total reserves, and the reserve ratio
declined slightly, while deposits increased. Member
banks increased both their loans and their investments,
while demand deposits declined. Interest rates rose
to 5 per cent for both call and time money.

Savings deposits continued to increase, with a gain
of about 1 per cent during the month. All districts
except Boston, Minneapolis, and Kansas City showed
a gain over February, and postal savings also increased
slightly.

Life-insurance sales made a large increase over
February and two of the three classes established new
high records.



Brirs DiscouNTtEp AND ToralL INVESTMENTS OF FEDERAL
RESERVE BANKS,
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INTEREST RATES AND BOND PRICES.
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Business failures were slightly larger in March and
defaulted liabilities increased 19 per cent. Dividend
payments for all classes of corporations were higher
thar a year ago, as were interest payments, but new

18

incorporations declined perceptibly from both the
previous month and the corresponding month last
year.

In a larger volume of sales, prices of industrial
stocks advanced and railroad stocks declined slightly.
Bond sales also increased in March but prices declined
throughout all groups.

NuMBER OF BUSINESS FAILURES AND AMOUNT OF DEFAULTED

LiABILITIES.
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GOLD AND SILVER.

Domestic gold receipts declined in March but both
imports and exports increased, the import balance
being reduced to $5,559,000. Silver production made
a noticeable increase, while imports and exports
almost balanced. The price of silver advanced.

FOREIGN EXCHANGE AND TRADE.

Little change occurred in the foreign exchanges in
March, the chief increases occurring in the exchanges
of Chile, France, Italy, and Belgium, while Brazil
showed the greatest decline. The general index was
unchanged.

Exports from the United States in March amounted
to $350,000,000, the highest since last November.



Exrorts FrRoM THE UNITED STATES AND THE UNITED KINGDOM.
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Owing to the much larger number of classifications
required under the new tariff act and the difficulty in

400 . . .
getting the declarations properly made out, all import
A \ statistics have been greatly delayed. It is expected
V\/1 / \/\ that these difficulties will be overcome shortly and
300 ,\/ . that the statistics can again be brought up to date.
w nd Y A %1\ Figures for imports during January, 1923, have
E > %-“—— o just become available Since these can not easily be
0 . .
z “ ! EWAE! fitted into the table on the ““Trend of Business Move-
A . .
Z 2001V AR ments,” the imports of those items usually reported
% %6‘\ A A /’\J L/ in the Survey are given in the accompanying table.
-~ N o . . . . . .
2 % ~ ,~L°<V\\' PrNa Vi Comparison is made with the quantities imported in
-— - . . .
v/ v January, 1922. With the exception of rice and
A . . o, .
100 7 teis averace mechanical wood pulp, the imports of the commodities
here shown in quantities point to a marked increase in
the volume of our import trade during the fiscal year
o , 1923 as compared with 1922. In point of value, the
i ¢ 3 5 2 € 3 £ z € I 5 % g | totalgoodsimported into the United States since the
< . .
T Y e 000 Sem 0% Y e O Tiess | beginning of the fiscal year was 43 per cent greater
than the corresponding period a year ago.
IMPORTS OF SPECIFIED COMMODITIES.
Percentage| CUMULATIVE TOTAL FROM o
increase JULY 1. ng‘;‘g;sebe
(+) or (+) or
decrease
January, January, (=), Jan- decrease
1923, A v, 1923 (—), cumu-
e Snad lative 1922~
Janua 1922-23 1921-22 23 from
o8 1921-22.
GRAND TOTAL IMPORTS.euesecececnanen thous. of dolls. . 318, 0600 217,185 +46.9 2,012,110 1,405, 857 +43.1
..thous. of 1bs.. 11,922 8,640 +38.0 40, 222 44, 848 -10.3
115,608 119,353 —3.1 721,700 717, 404 +0.6
Y 6, +25.4 70,649 57,921 +22.0
210,034 siesm | —2u8 1,866,116 1,879,777 352
63,112 19, +28.6 339, 529 233, 133 +15.6
59,327 27,83 | +13.2 403,030 212,185 +89.5
, 15,934 +108.0 210,671 104,019 +13L.4
1,506 2212 | 11023 44,311 27,944 58,6
©)397 3213 | 11925 45,557 2, 588 713
8, 854 5,530 | +60.1 48314 w617 +15
105,215 42,008 | +150.0 277, 802 201,253 +38.0
1. 56,313 2152 | fisez 250,323 94, 560 +164.7
ilkc. 5,603 5503 | 4220 38, 873 37,020 +5.0
7 long tons . 47,106 14,612 +222,4 198, 956 107,986 +81.2
Burlap thous. of 1bs..| 61,013 3,78 | 46L5 307, 153 ; Bt
RUBBER thous. of Ibs. . 82,653 54,011 +53.0 446,735 307,327 +45.6
METALS:
ETI!‘OD and steel thous. of long tons.. 119 13 +815.4 728 82 +1787.8
TD e eaeannneeeeeee ....thous.ofIbs..| 13,16 0,103 | 4446 82,119 41,784 96,5
A feehanical wood pulp. . ..short tons. 80,447 20,00 | +45.5 166,189 172,011 —3.4
Chemical wood pulp. ..short tons. . 116,426 95,525 +21.9 753,620 491,359 +53.4
Newspaper print, ..short tons.. 106,988 82,482 +29.7 650,204 524, 594 +24.0
C 2 )
RO, ... oo eeerererersrensraeaeans long tons..| 20,400 17,501 | +16.0 136,497 9,275 +51.2
Nitrate of 0da.....cveeeeeeacecacacanas long tons. . 109, 064 9,470 | +1,051.7 453,983 - 117,196 +287. 4
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MONTHLY INDEXES OF UNFILLED ORDERS AND STOCKS.

The availability of accurate data, covering the past
three or four years, on unfilled orders and stocks of
basic commodities and the growing need for such
indexes as may sensitively reflect the situation in
industry has led the Department of Commerce, sup-
plementing its production index, to compile similar
indexes for unfilled orders and stocks.

In compiling these index numbers we have taken the
data published regularly as a part of the Survey of
Current Business. Data on stocks and unfilled orders
are lacking for many of the items on which we have
production figures, so that these index numbers are
not as accurate, but it is believed that the trends can
be shown well enough for all practical purposes.

It is interesting to note that stocks at the end of
February were, with the exception of four months

last summer, the lowest since September, 1920. On
the other hand, unfilled orders were the highest since
August, 1920. The accompanying diagram shows
graphically the relation between these two items and
production. For purposes of this graphic comparison
the indexes on production and stocks have been
recomputed to a 1920 base. The high point in stocks
on hand during the past depression occurred in March,
1921, while the low point for production was reached
in July and that for unfilled orders in August, 1921.
Maximum stocks went to over 50 per cent above the
1919 average, while production at the minimum
declined about 25 per cent and unfilled orders about 60
per cent from their respective averages in 1919 and
1920.

RELATIVE PRODUCTION, STOCKS AND UNFILLED ORDERS IN BASIC INDUSTRIES.
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UNFILLED-ORDER INDEX.

This index is hased upon the following eight items:
Unfilled orders for steel (United States Steel Corpo-
ration), locomotives, merchant pig iron, steel sheets
(independent steel mills), maple flooring, oak flooring,
clay fire brick, and face brick. The index is formed
by weighting each item arithmetically, as far as pos-
sible, by the value added to it in the process of manu-
facture in 1919, as ascertained by the Census of Manu-
factures. The average unfilled orders in 1920 is taken
as 100 in calculating relative figures. The following
table lists the items included in this index with their
respective weights:

INDUSTRY OR PRODUCT. [ \Xgl%ft
LOCOMOtITES. . .\t eeieieescecteeseaanarnsssesacaasnanasecenscocnns 1 4
Merchant pig iron . - | 9
Steel (independent sheets and United States Steel Corporation).. i 57
Maple and 0ak floOriNg. .. ..ooireieiionniiiiniiii s -l 10
Faceand clay fire DricK. . ...oovuiinnmiriiiiie i aecieeeeeean | 7
Total Welghting. .. .c.ovniieeneeea e eeieeeanccnrnneeannes | 87

INDEX OF STOCKS ON HAND.

This index is based upon the 31 individual items
shown by groups with their respective weights in the
table at the top of next column:

I
INDUSTEY OR PRCDUCT. i \L‘S”;%]ft
LI 0741 7o 3 1017 ) TR 44
] Merchant PIgiron. ... cove oo et i 9
| Lumber (includes yellow pine, ornia white pine, Michigan hard- |
‘ woods, Michizan softwoods, having a total weighting of 46, and oak |
I and maple {Jooring, having a weighting of 10V, total weighting....... ! 56
! Paper and pulp (include rmechanical wood pulp, chernical wood pulp,
} having a weizhting of 5, and newsprint, book, fine, and wrapping ‘
paper and paper board, ha\'ing a weighting of i1), total weighiing. .., i6
i 0ils and naval stores (include kerosene, gas, and fuel oils and lubri- |
| cating oil, having a weighting of 19, and rosin, turpentine, flaxseed, l
| and cottonsced oil, with a weighting of 7), total weighting........... 26
! Brick and cuamel ware (include clay fire and face brick, with a total
weighting of 7, and lavatories, baths, sinks, and miscellaneous
enamel ware, having a weighting of 4) total weighting............... ; 11
Nonferrous metals (include zine and tin), with a weightingof......... ! 6
Total weighting. ... .. .

The index is formed by weighting each item or
series of items arithmetically, as far as possible, by
the value added to it in the process of manufcture in
1919, as ascertained by the Census of Manufactures
for the year 1919. The average stocks in 1919 is
taken as 100 in calculating relative figures.

The following table gives the monthly indexes of
unfilled orders and stocks from January, 1920, to
date. The stock index, because of its more compre-
hensive nature, is divided into various group index
numbers, while the unfilled-order index represents the
combined total of 8 commodities.

PRODUCTION, STOCKS AND WHOLESALE PRICES.
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INDEX NUMBERS OF STOCKS AND UNFILLED ORDERS.

. UNFILLED
STOCKS. ORDERS.
\’ J
By groups. ‘L
Total.
Total. . Paper Qs | Brick | Non ! index. l
Cotton. Pigiron. | Lumber. and naval |and enamel errous | i
€ and pulp. | g¢ores. ware. metals. }
E : ;
E Relative to 1919. ‘ Relative .
} i
| i
! 1919 monthly average......... 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1000 ... ... ...
1 1920 monthly average. . .. 107.5 9.7 60.2 115.9 82.8 112.2 83.6 254.2 1|7 "100.0
] 1921 monthly average. . .. 139.7 125.7 132.1 141.9 109.8 173.7 107.5 225.3 || 6.5
1922 monthly average......... 115.8 7.1 67.3 128.9 ! 103.2 132.1 100.6 195.3 1 61.6
i .
B
100.6 117.7 57.4 84.7 75.6 100.6 86.8 280. 3 { 104.0
98.0 111.3 59.9 83.8 79.6 93.2 &87.5 278.8 110.3
93.3 105.0 48.8 87.3 714.6 87.8 87.9 214.7 111.9
94.6 95.7 60.2 93.8 81.2 8.7 92.8 204.5 113.8
101. 8 88.3 62.5 100.3 82.8 93.2 92.5 378.0 115.5
99.3 79. 4 61.4 111.9 83.4 95.9 89.5 259.3 111.7
95.7 70.3 58.8 120.9 83.2 96.5 84.4 152.3 107.4
101.2 63.7 49.2 131.5 83.0 105.2 80.9 240.8 101.7
September..... . .. ......... 109.3 76.2 39.1 135.5 8.5 125.6 73.3 283.2 04,7
October....................... ; 121.7 1.5 50.8 146.0 82.8 137.9 70.5 255.2 86.6
November.................... i 132.9 128.1 68.3 146.6 89.0 138.1 73.9 252.2 75.7
December..................... ' 142.0 141.7 103. 4 149.2 97.3 167.4 82.5 250.8 66.3
147.4 142. 4 138.4 149.3 106. 9 182.0 94.8 234.7 60.3
151.7 140.7 136.0 149.6 113.1 189.5 104.2 302.3 53.4
152.2 135.8 142.6 150.3 120.9 188.9 112.7 301.5 50.2
146.8 130.7 146. 4 145.9 123.6 184. 4 110. 4 232.8 480
143.1 124.0 144.2 141.9 122.7 181.5 107.7 245.2 46.8
142.1 113.4 145.3 147.9 117.1 181.2 111.1 247.2 4.7
136. 4 99.6 146. 1 147. 4 111.9 171.3 1115 247.8 41.8
130.3 92.1 132.7 146.8 109.2 164.8 111.9 192.7 40.3
September.................... 131.0 111.9 124.6 137.2 102.6 166, 2 108.2 187.5 41.0
October 132. 4 131.5 108.6 132.6 95.8 162.5 101.1 197.0 43.7
130.9 143.2 106.3 124.2 93.1 162.6 104. 8 146.2 | 43.9
132.9 143.1 114.0 130.3 96. 4 150.1 112.0 170.5 | 42,1
129.6 120.7 136.3 98.3 142, 5 107.9 145.7 i 41.2
126.6 113.7 137.8 101. 4 136.2 110.0 149.3 i 41.1
125.4 112.2 133.2 105.5 125.7 117.8 256.3 47.2
117.2 92.6 127.3 105.1 124.0 111.5 225.3 57.6
106.1 69.4 117.2 108.9 122.0 104.1 162. 2 63.0
14.0 64.3 120.2 113.8 122.3 9%. 8 182.0 65.6
103.0 50.9 121.7 112.1 121.8 94.1 263.0 63.8
99.6 33.1 123.8 109.8 121.6 92.8 203.5 66.9
September...... ... .. ...... 106. 4 31.3 125.7 103.0 133.0 8.3 97. 8 72.1
October. .. .. 122.9 32.6 135.7 97.6 145.9 9.8 203.8 71.8
November. . 124.1 39.0 134.9 91.8 149. 8 94.2 194.7 71.3
December........ ... ... .. 123.3 451 132.8 91.1 140.3 97.9 259.5 74.9
1923.
January............oalll 119.3 112.7 57.2 128.5 92.7 129.0 102.0 235.0 845
February.................... 110.5 99. 4 57.9 123.5 93. 4 125.8 102.2 144.7 93.2
March.............. ... ..., 110.2 90.9 51.2 119.6 92.4 119.2 101.7 276.0 100. 5
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INDEX NUMBERS OF PRODUCTION AND MARKETING.

In recent numbers of the Survey there have been
published detailed discussions of certain index num-
bers of production and marketing dealing particularly
with raw materials. The following tables give the
recent figures for each of these index numbers, com-
pared with the corresponding months of 1922. The
methods of compiling these indices and the weighting
factors used are discussed in detail in the issues of the
Survey referred to.

InpEx OF ForESTRY PRODUCTION.!
(Relative production 1919=100.)

1922 1928
Feb. | Mar Dec Jan. Feb. | Mar

Yellow pine.....ccoeeennuannrse 97.5| 110.3 | 102.6 115.6 | 101.3 124.6
Western _an e and

whitefir.......... ...t 32.3 46.6 67.4 || 358.2 517 102.7

Douglas fir. 109.5| 109.1 98.8 115.0§ 109.4 139.8

Redwood ... 95,51 142.9 92.2 108.3 | 128.3 175.1

Remlock. . g 389 57.8 61.6 79.8 65.7 80.9

Maple, birch, and beech........ 68.7| 94.6 84.3 jf 113.3 ) 112.1 119.6

Total lumber.............. 88.8 | 100.4 94.4 ||2107.8 97.6 123.8

76.2 | 109.7 90. 4 98.41........ ceenenns

47.9 53.6 | 184.3 98,2 63.9 64.3

7.6 83.7| 148.5 150.7 | 123.1 |e.......

85.7 9.3 93.1 106.9 [eeeeiioiteennnnns

1 For complete table and discusslon, see August, 1922 (No. 12), issue of the Survey.
1 Revised.

InpEX NUMBERS OF MARKETINGS OF ANIMAL Propucrs.

(Average monthly marketings 1919=100.)
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INDEX oF MARKETINGS OF ANIMAL ProDUCTS.?

(Relative marketings 1919=100.)

1922 1928
Feb. | Mar. Dec. Jan Feb. | Mar
Total..cceuuerennnn.. PR 87.8 | 102.5| 118.7 113. 4 95.4 113.6
61.1 44,1 37.7 33.6 52.4
79.0 88.9 91. 4 69. 5 73.2
91.3] 133.9 142.0 [ 120.1 131.8
64.7 66. 9 72.2 60. 3 63.1
163.9 40.9 71.8 86.3 178.8
66.6 | 370.9 220.81 119.3 86.6
107.3 54.8 45.4 67.1 89.4
117.9| 115.0 115.9 1 106.9 122.5

1 For complete table and discussion, see June, 1922 (No. 10), issue of the Survey.

INpEX OF CROP MARKETINGS.!

(Relative production 1919~=~100.)

1922

Cantaloupes.
Strawberries...................

Total fruits.............. 57.5 61.0 90. 8 93.7 81.3 82.3
(07012742 + PR R 45.5 51.1 ] 143.7 83.0 39.0 |..c.....
Cottonseed.........ccvevennn.n 38.5 18.5 | 107.0 60.5 37.2 16.3

Total cotton products....| 44.5 46.3 | 138.3 79.7 387 [ceeennns
Hay.eooaoi i 60.6 56.9 7.4 69.1 57.2 69.1
Tobacco. . 91.0 23.9 85.9 69.9 42.6 |........
Flaxseed.... R 35.7 49.8 | 155.1 79.9 39.6 50.7
Cane Sugar......oceeeivnnennnn. 35.5 11.1 | 562.0 415.7 18.5 8.9

Total miscellaneous. .. ... 74.2 | 85.6 8.1 45.9

1 For complete table and discussion, see July, 1922 (No. 11), issue of the Survey.
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InpEX OF MiNERAL PropUCTION.!

(Relative production 1919=100.)

84.2 5.
107.0 109.9 | 100.1 129.4

Total, excluding lead,
gold, and silver........ 96.5 | 117.3 | 120.3 ||2125.2 | 106.9 126.4

S 1 For complete table and discussion, see September, 1922 (No. 13), issue of the
urvey.

£ Revised.
INDEX oF MINERAL ProDUCTION,!
(Relative production 1909-1913=100.)
1922 1923
Feb. | Mar. | Dec. Jan. Feb. { Mar.

Total.......ooooion. 99.1 ] 120.8 | 129.9 132.9 | 114.4 134.7
Petroleum...........oooeaae.. 225.8 1 258.01 277.4{ 284.7 | 267.8 310.5
Bituminouscoal............... 115.3 | 141.3 | 130.8 141.1 | 1187 131.8
Anthracite coal................ 93.9 1 121.7 | 117.1 121.0 76.7 123.6
R E¢0) 1)) (ORI A S (| R B
[875)1) 415> SRR 39.1 65.2 | 109.5 117.5 13 107.3 127.8
. Y 125.2 § 124.5 | 145.7 150.9 12139.0 161.9
/45 95.2 1 112.1 | 344.8 196.3 | 179.9 206.6
GOldeeoeneniiinenaiiiieaiae. 42.9 45.5 53.4 4.7 46.6 41.6
[R5 P 76.8 82.9 | 100.1 102.8 93.7 121.1

Total, excluding lead, .
(i and silver........ 103.9 | 128.1 136.9 140.9 | 120.2 142.5

1 For complete table and discussion, sce May, 1922 (No. 9), issue of the Survey.
2 Revised.

INDEX NUMBERS OF MINERAL PRODUCTION.
(Average monthly production 1919=100.)
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IxnpEX NUMBERS OF MANUFACTURING PrODUCTION.!

1922 1923
Feb. | Mar. | Dec Jan Feb. | Mar.
Total index.............. 82.1 96,7 | 107.9 ||#118.6 |2109.3 | 2126.7
FOODSTUFFS:

Jeats....ovvenevacncnananns 89.3 93.9 ] 124.6 128.2 12107.3 | 2112.2
Wheat flour................ 83.2 87.1 99.6 91.4 85.0 2088
Sugar meltings............. 127.8 | 164.6 69.9 77.2 1 105.4 157.0
Tcecream.................. 49.0 65.7 1 245.1 ] 245.0 1 *50.0 272.2

90.9 | 107.2 289.8 1| 295.0 | 380.6 295,7
50.7 67.6 | 242,7 || 245.0| 243.3 260.0
51.8 61.7 | 234.7 || 235.0 232.0 246.2
109.9 | 123.5 84.2 107.7 | 104.0 115.8
47.6 52.0 68.5 || 366.3 | 261.0 269.9
) 24 1 .| 166.8 | 195.9 | 153.7 166.0 91.8 107.0
Total.eoevivnannnennannas 86.3 95.3 | 299.0 [|2100.6 | 289.7 | 2102.5
TEXTILES: . |
Cotton {(consumption). .... 95.8 | 105.4 | 107.0 123.7 | 114.9 126.3
‘Wool (consumption)....... 116.8 | 131.2 | 126.8 137.6 | 125.8 135.4
Total. oveeeereneeannnnnns 103.2 | 114.5| 1140 1286 188! 12.5
TRON AND STEEL:
Pigiron....cooveeicinennn.n 64.0 79.8 1 121.1 126.7 | 117.5 138.2
Steel ingots................ 71.0 96.5 | 113.2 132.4 | 118.8 138.5
Locomotives......ovvunnnn- 19.7 17.5 94.2 102.7 92.8 126.5
Total.eeereeenrreennnnnn 67.2 89.8 1 113.1 130.0 | 117.2 140.4
LUMBER:
Lumber. ceeeenveinienansn 88.8 | 100.4 94.4 |13107.8 97.6 123.8
Flooring..eseveemncnaananas 131.9 | 146.9 | 184.3 206.5 | 177.5 221.3
Total.uoeeieeamnennnnnn.. 96.5 | 108.7 | 110.4 || 3125.3 | 111.9 141.2
LEATHER:
Soleleather................ 78.1 78.5 76.0 88.2 7.2 90.5
Boots and shoes............ 90.4 { 107.8 | 101.1 110.9 { 3109.8 124.7
Totalewevereennernnnnnnns 85.6 96.4 91.3 102.1 | 397.1 151.5
PAPER AND PRINTING:
Wood pulp 86.3 | 111.5 96.5 111.6 99.1 111.2
Paper.cee.ooevann.s 97.3 | 115,11 117.7 128.8 § 119.1 | *128.9
Printing (paper pure . 109.5 | 123.2 | 144.7 136.4 { 127.0 | 2138.2
Consumption by printers,
newspaper printing....} 105.5| 119.3 | 128.3 123.5 | 116.2 134.1
Total..oceeeeenvnnnnnnn. 103.9 | 119.1§ 128.9 146,0 | 118.5 | 2132.7
CHEMICALS, ETC.:

OKe.oveieiiiiiiiiiniaannns 63.7 77.9 1 116.7 ||2124.3 | 116.6 135.9
Petroleum products 113.4 | 127.8 } 152.2 155.4 | 140.4 153.0
Cottonseed oil......... | 761 61.1 | 117.9 121.9 84.3 52.2
Turpentine and rosin...... 51.0 57.2 1 208.8 |{3101.8 66.6 67.4

Total.ceeriieninanrnnnnns 96.0 | 105.9 } 149.5 142.2 | 124.0 131.0

STONE, CLAY, AND GLASS:
g (4] SN 58.4 85.4 1 102.3 111.3 93.7 96.6
Glass bottles 81.0 67.0 73.0 80.0 | 382.0 79.0
Cement. 63.9 99.9 | 129.6 115.1 | 120.8 147.7
Total 68.9 81.7 97.4 395.8 102.4
METALS, EXCEPT IRON AND
STEEL?
Copper smelting and refin-
....................... 46.1 29.0 {2107.6 |2105.2 }2106.7 | 2120.4
ch smelting and reﬁn.mg .| 58.9 69.4 | 112.0 121.1 | 111.0 127.4
Enamel ware 142.2 | 178.7 | 196.9 212,2 | 189.9 225.5
Lead.eoceiaieiaiacncannannn 113.5 | 113.0 j1132.2 137.0 | 126.2 146.9
Total metals, except iron
and steel.....oovaaan.ts 93.9 | 115.4 | 146.7 |[3154.0 {2142.8 | 2166.5
ToBACCO:
Manufactured tobacco and
[ 1011 P 91.8 | 107.9 74.5 104.9 92.2 103.1
Cigars... 75,9 89.8 95.2 94.9 86.1 63.5
Cigarettes.................. 70.6 82.1 80.1 (| 120.9 ) 104.4 113.9
Total.eeneaerneeuannnann. 76.9 90.3 85.4 106.8 94.3 90.5
MISCELLANEOUS:
Shipbuilding............... 10.9 1.8 12.3 4.1 6.1 7.1
Automobiles 74.4 1 105.0] 137.6 ({3147.7 | 167.6 214.6
Rubber tires........ 83.7 | 124.3 | 133.8 158.7 | 138.9 193.1
Total.ooeeaeeneenrnnne, 53.1 70.6 89.1 95.9 | 104.1 130.5

1 For complete table and discussion, see J: anuary, 1923 (No. 17), issue of the Survey.

2 Subject to revision; partly esti mated.

3 Revised.



TREND OF BUSINESS MOVEMENTS.

The following table contains a summary of the monthly figures, designed to show the trend in important industrial and commercial
movements. The numerical data for the latest months are given and in addition index numbers for the last four months and for two
corresponding months of a year ago. In many lines the figures do not lend themselves readily to statistical uniformity, due to lateness
of their publication or publication at other than monthly intervals; therefore the following explanations of the various headings are offered
to make clear such distinctions and in general to facilitate the use of the table:

Fcbruary, 1923 —This column gives the February figures corresponding to those for March shown in the next column—in other
words, cover the previous month, and in some cases, where indicated by a footnote, refer to the previous quarter; that is, ending
December 31, 1922.

March, 1923.—In this column are given the figures covering the month of March, or, as in the case of stocks, etc., the situation on
March 31 or April 1. In a few cases (usually where returns are reported quarterly only) the figures are for the quarter ending
March 31 or the condition on that date. Where this column is left blank, no figures for March were available at the time of going
to press (May 7).

Corresponding month, February, 1922, or March, 1922.—The figures in this column present the situation exactly a year previous to
those in the ‘‘March, 1923,” column (that is, generally March, 1922), but where no figures are available for March, 1923, the
February, 1922, figures have been inserted in this column for comparison with the FFebruary, 1923, figures. In the case of
quarterly figures, this column shows the corresponding quarter of 1922.

Cumulative total through latest month.—These columns set forth, for those items that can properly be cumulated, the cumulative total
for the first three months of the calendar years 1922 and 1923, respectively, except where the March, 1923, figures are lacking,
in which case the cumulative total for two months in each year is given.

Percentage increase (+) or decrease (—) cumulative, 1928 from 1922.—This column shows the per cent by which the cumulated total
for the three months ending March, 1923, is greater (+) or less (—) than the total for the corresponding period ending March,
1922.

Base year or period.—For purposes of comparison with a previous more or less normal period, all items, so far as possible, are related
to such a period by index numbers. The period taken for each item, called the base, is the monthly average of the year or period
stated in this column. Wherever possible, the year 1913 is taken as a base, and if no pre-war figures are available, 1919 is
usually taken to avoid using a war year as a basis. In some cases it will be noted that figures were not available prior to 1920 or
even 1921 and that sometimes a month, or an average of a few months, has to be used rather than a year’s average. Also, for some
industries, 1919 would not be a proper base on account of extraordinary conditions in the industry and therefore some more
representative year has been chosen.

Index numbers.—In order to visualize the trend of each movement, index or relative numbers are given for the last four months and
for two corresponding months of a year ago. These index numbers are computed by allowing the monthly average for the base
period, usually 1913 or 1919, to equal 100, If the movement for a current month is greater than the base the index number will
be greater than 100, If the converse is true the index number will be less than 100. The difference between 100 and any index
number gives at once the per cent increase or decrease compared with the base period. Index numbers may also be used to
compute the approximate per cent increase or decrease from one month to the next.

Percentage increase (1) or decrease (—) March from Februag.—The last column shows the per cent increase or decrease of the figure
for the last month compared with the preceding month.’

NOTE.—Because of the confusion resulting from the new tariff schedules, the Bureau of Customs Statistics, Treasury Department, has not been
able to compile the import figures for either February or March.

given on page 19.

All import figures are therefore omiitted from this table.

January imports are

7
NUMERICAL DATA. Per- INDEX NUMBERS. '} Per-
‘ centage | cent-
| increase ; age
NotE.—Detailed tables coveri 10 it r Corre- CUMI'Jrl;iA:cI)‘!IJIE;}? oTAE o(r“ﬁl- BASE 1922 1928 i crieg-se
given iu?this number.  Consult index at end S%%x%d‘ LATEST MONTH. czefie YEAR i og-tlza-
of bulletin. F,frb;:l " | March, || month, cumu- ||| PERIOD. | reage
1993, 923. Febru- lative | (—)
ary or 1923 Mar.
March, 1922 1923 from Feb. | Mar. || Dec. | Jan. | Feb. | Mar. || trom
1922. 1922. ’ Feb.
i
TEXTILES. ‘
Wool.
Consumption by textile mills,
greaseequivalent......... ... thous. of Ibs..| 57,916 62, 859 60,368 | - 166,422 184,123 || +10.6 1921 122 | 137} 132 | 144 131 | 142 || + 8.5
Receipts at Boston:
Domestic..............o..... thous. of lbs.. 5,990 9,337 10, 899 38,131 22,050 || —42.2 1913 99 81 58 50 44 69 || +55.9
Foreign. thous. of Ibs..| 40,885 55,200 29,047 53,947 135,151 |[4-150.5 1913 224 | 550 | 669 740 | 775 {1,046 || +35.0
Total.. ......o.coeiiiia.. thous. of Ibs. 46,875 64, 537 39,946 92,078 157,201 || 4+70.7 1913 135 | 213 227 | 244 250 | 344 |; 4+37.7
Stocks (reported quarterly), grease equiv.: !
Total.. .o thous. of Ibs..| 518,844 | 501,134 ||..........|eccooeei ool 110200 Tl 95 .| —3.4
Held by manufacturers...... thous. of 1bs..| 302,160 | 288,200 {|........«.ceecneeiacifoeeeiiiialonae ol 11920 o0l 157 || —4.6
Held by dealers. . ........... thous. of Ibs. | 1216,683 | 213,141 ||..... ...l oo e 12020 L 62 —1.6
Machinery activity:
Looms, wide. ......perct. of hours active.. 79.7 92.9 1921 96 92 (1 123 126} 116 135 ) +16.4
Looms, narrow..... per ct. of hours active.. 74.3 85.7 1921 107 99 || 115| 131 116 | 134 | +15.5
Looms, | |
carpet and rug...per ct. of hours active.. 81.9 87.1 1921 150 | 152 || 162 | 168 | 160 | 170 + 6.3
Sets of cards. . . of hours active.. 95.0 103.9 1921 118 | 124 | 132 | 133} 133 | 145 } + 9.0
. of hours act ve.. 93.3 117.2 1921 109 | 92| 116 | 116 | 105 | 132 +25.7
. of hours active.. 94.6 98.6 I N PR | 1921 13| 119 126 | 127 | 132 137 ;‘ + 3.8
. of hours active.. 95.8 102.1 70.8 |... 1921 101 86| 120} 116 1171 125 l + 6.7

1 Average for last two quarters.

t Previous quarter ending December 31.

(25)
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. Per- INDEX NUMBERS. Per-
centage, cent-
increase age
CUMULATIVE TOTAL (+) in-
Note.—Detailed tables covering all items are Corre- THROUGH or de- BASE 1922 1928 crease
given in this number. Consult index at end spond- LATEST MONTH. crease fl YEAR +)
of bulletin. Fobru- | paren, | month, ouzs- | emioD Srease
la 3 3 1928, Febru- lative —)
ary or 1923 Mar.
March, 1922 1928 from Feb. [‘Mar. || Dec. | Jan. | Feb. | Mar. ([ from
1022. 1922, Feb.
TEXTILES—Continued.
‘Wool—Continued.
Looms and spindles:
Woolenspindles..per ct. of active to total.. 87 90 -7 T PR PR | PO, 1913 104 | 109 110 110} 113 | 117 | + 3.5
Worsted spindles. per ct. of active to total.. 91 94 ;3 PN N | P, 1913 116§ 1011 120 | 122 | 123 | 127 || + 3.3
Wide looms...... per ct. of active to total.. 83 86 65 |eeeeceeelienaenenenalocenanns 1913 93| 88| 100! 100 112 16 + 3.6
Narrow looms. .. .per ct. of active to total.. 86 86 1913 100 99 || 114 | 118 118 118 0.0
Carpet looms. .. .. per ct. of active to total.. 85 87 1913 16} 116l 125 126§ 125| 128 |, 4+ 2.4
Prices:
Raw wool to producer,
allgrades........oenvvuenes dolls. per 1b.. . 353 .373 [0 N R PO creaaeen 1913 134 | 150 | 211 | 211 211 | 228 + 5.7
Unwashed,fine Ohio,Boston. dolls. perlb.. .52 .51 IS T PN PR RN | P, 1913 1731 197 (1 227 236 236 232 — 1.9
Worsted yarD.....ccovvuueen dolls, perlb.. 1.750 1.750 U I R SN | PO, 1913 167 | 161 212 219 | 225 225 0.0
Wool dress g0ods.. .......... dolls. per yd.. .993 1.035 1:3 1. DORRS FUUUUPURIN | PO 1013 145 1451 169| 169 | 176 | 184 || + 4.2
Men’s suitings. . ............ dolls, per yd.. 3.510 3.510 2.835 |oeeeciennacfocnnannnnas PR, 1913 184 | 184 (] 221 | 221 227 227 0.0
Cotton.
‘Consumption by textile mills........... bales..| 566,924 | 623,105 519,761 | 1,518,795 | 1,800,404 || +18.5 1913 98 i 108 1090 127) 118§ 129 + 9.9
Stocks, end of month:
Mills. o oiiiiiiiianaaad thous. of bales.. 2,022 2,035 1,557 1913 1194 118 143 | 148 | 151 | 152 ) 4 0.6
‘Warehouses. . ..thous. of bales.. 2,804 2,378 3,752 1913 239 | 213 2321 198 | 159 | 135 —15.2
Visible supply.... ..thous. of bales. 2,734 2,335 3,593 1913 127 117 124| 109| 89| 76| —14.6
Imports, unmanufactured............... bales..] 66,229 53,219 59,957 156,811 224,763 || +43.3 1913 270 | 295 3371 518 | 327 | 262 | —19.6
Exports, unmanufactured. ............. bales..| 359,657 | 318,210 || 461,484 | 1,275,834 | 1,151,303 || —9.8 1913 47] 63| 84| 65| 49| 44 105
Manufactured goods:
Cotton cloth exports..... thous. of sq. yds..| 36,751 48,885 48, 406 112,150 124,529 || +11.0 1913 88| 131 112 | 105 99| 132 | +33.0
Fabricconsump. by tire mfrs.thous. oflbs..| 11,834 13,596 9, 431 23,849 36,427 || +52.7 1921 100 [ 141 142 | 164 177} 203 || +14.9
Fine cotton goods:
Production....c.covuieiiiinniannns pieces..| 399,024 [ 497,511 397,800 { 1,057,867 | 1,298,321 (| +22.7 1919 88| 104 114 1051 104 | 130! +24.7
BALES. e eieaerenaeaneearaaans pieces..| 383,818 | 440,066 || 319,917 | 751,505 | 1,380,324 || +83.7 1919 45| 72| 88| 125| 8| 99| 4147
Machinery activity, spindles—
Active.. . ciiiiiiiieiiiiaaaald thonsands..| 35,308 35, 501 31,873 100, 069 106, 050 +6.0 1913 112 | 105 116 | 117 | 117 117 || + 0.5
Totalactivity...coooeeen.. mills. of hours. . 8,449 9,531 (A T PO USRI | PRI ORI | FUOURE IR FUUUIY EUPUPEN FAPPRY F, +12.8
Activity per spindle............... hours. . 227 255 10 S PURRPON RN U RPN | MR PN | PN PPN FRPPPS S, +12.3
Prices:
Raw cotton to producer....... dolls. perlb._ 277 . 284 [0 01 0 RN PR | PO, 1913 133 | 133 204 | 216 | 231} 237 || + 2.5
Raw cotton, New York...... dolls. perlb.. . 290 . 307 P K= 2 PRI SO | RO 1913 141 143 || 201 215 | 226 240 + 5.9
Cottonyarm................. dolls. perib.. . 487 . 502 .333 |. 1913 142 | 143 f) 1861 192 | 197§ 203} + 3.1
Printeloth. ... ... dolls. per yd.. . 080 . 082 . 060 1913 163 | 173 223 | 227 232 | 238 + 2.5
Sheeting.......ococveveiann. dolls. per yd.. .126 .128 096 |ae i ieeeeeeeaaaeaeaaan 1913 160 | 157 1961 107 | 206} 2081 + 1.6
Knit Underwear.
Production. . .. ....oeeiceiiiiiieeo.. doz..| 626,400 | 688,500 || 668,700 | 1,932,300 | 1,950,300 || +.09 1920 10| 13| 93| 107] 106] 116 +9.9
Ordersreceived......cocuoen.e.. thous. of doz. . 501 539 463 2,048 2,228 +8.8 21920 553 | 458 |11,133 [1,157 | 497 | 554 || +11.6
Shipments. .....c.eeereniiirnnnnaianaa. doz..| 837,000 | 865,800 || 648,900 | 1,976,400 | 2,552,500 || +29.1 fll 21920 135 | 141 119 | 185 | 182 189 |I +3.4
Cancellations.... ...l doz.. 9,900 10,800 11,700 36,900 43,200 || +17.1 21920 31 24 17 46 20 22 +9.1
Unfilled orders, end of month...thous. of doz.. 2,568 2,168 IR, S PSR | PO, 21920 386 | 306 502 | 587 | 511 4321 —15.6
Silk.
Consumption, raw..... ..bales. | 36,231 33,515 26,651 82,600 104,426 | +26. 4 31920 124 | 149 1741 195 | 203 | 188 — 7.5
Stocks, raw,end of month.............. bales..| 44,615 39, 436 22,077 [eeenieiina]oneenaenaccllocennnnn 1920 56 43 96 92 87 77 || =116
Prices, raw, Japanese, N. Y...... dolls, perib.. 8.7 8. 624 6.027 Hooenrei e P 1913 180} 166 |} 226 | 225 | 241} 237 || — 1.7
METALS,
Iron and Steel.
Production:
Pigiron.....c........ thous. of long tons. . 2,994 3,521 2,036 5,311 9,745 ||+ 83.5 1913 64 80 121 126 | 117 | 138 [+ 17.8
Steel ingots (prorated).thous. of long tons. . 3,470 4,044 2,818 8,786 11,378 |+ 67.7 1913 821 112 13t | 153 | 138} 160 ||+ 16.5
Merchant pig iron: 1
Production............ thous. of long tons. . 437 503 253 674 1,399 ||+107.6 1914 51 67 113 | 121 | 115] 133 i+ 15.1
Sales.....cocoeenianaas thous. of long tons. _ 689 920 505 993 2,112 ||4+112.7 1914 79| 153 245 | 152 209 | 279 ||+ 33.5
Shipments............ thous. of long tons. . 433 530 347 833 1,387 ||+ 66 3 1914 76| 104 114} 127 130 159 ||+ 22.4
Unfilled orders. ....... thous. of long tons.. 1,516 1,918 1017/ N P PP Jeeeaneen 1914 70 82 88 95| 116 147 |+ 26.5

3 Six months’ average, July to December, inclusive.

# Eleven months’ average, February to December, inclusive.
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. | Per | INDEX NUMBERS. Per-
1 centage| cent-
i increase, age
Note.—Detailed tables covering all items are i S(If)%rnrg-_ CUMI{PI;:’:EXI%;OTAL 0(!‘-52}- BASE 1922 1923 crier‘;'-se
given in this number. Consult index at end | ing LATEST MONTH. c?ix?e | Ygg“ 05“5.)3_
of bulletin. F:,p{u " | March, | month, \— | o | PERIOD. ; crease
1999. 1923. Febru- l lative i (—)
Mareh, | 1992 1928 || fon Feb. | Mar. || Dec. | Jan. | Feb. | Mar. || pioy
, from 'eb. | Mar. ec. ! Jan. | Feb. | Mar. )| from
| 1922. “ 1922, ‘ i Feb.
! ! : 1
METALS—Continued.
Iron and Steel—Continued. : I
Merchant pig iron—Continued.
Stocks, merchant
furnaces............. thous. of long tons. . 279 246 53430 0 P AN | PR 1914 72 71 30 36 37 32 1|- 118
Stocks, steel plants...thous. of long tons. . 73 65 | 223 I PR IR [ PO, 1921 89 96 41 40 38 35 |- 11.0
Steel castings: 1
Total bookings................. short tons..| 90,152 | 143,564 47,892 119,431 334,321 [ 4+179.9 1920 56 72 104} 1521 136 | 217 ji+ 59.2
Railroad specialties............ short tons..| 39,845 76,400 23,791 62, 450 164,133 '+162.8 1920 70 90 107 | 1810 150 288 j+ 91.8
Miscellaneous bookings. . ..short tons..! 50,307 67,155 24,101 56, 981 170,188 +198.7 1920 47 61 103 | 133 | 127 | 170 ||+ 33.5
Exports (comparable)... . .thous. of long tons.. 109 135 178 432 349 '— 19.2 1913 49 78 54 46 48 59 ||+ 23.9
Exports (total)............ thous. of long tons. . 135 166 210 507 425 |i— 16.2 1922 80| 124 90 74 80 95 iy 23.0
Unfilled orders, U. 8. Steel Corp., : ? “
end of month............ thous. of long tons.. 7,284 7,403 4,494 [...ooeeain N | P 1013 70 761 114 117 123§ 125 '+ 1.6
Foundry production, Ohio..per ct. of normal.. 67.80 83.20 39.97 |....... PR PN | POTO 1921 151 | 193 |) 295 | 287} 327 ‘ 402+ 22.7
‘Wholesale prices: ,
Pig irop— : * g
Foundry No. 2, ‘
Northern........ dolls. per long ton.. 29. 27 32.27 P11 PR RN | PO, 1913 130 | 131 171 | 180 | 183 | 202 |+ 10.2
Basic,
Valley furnace.. .dolls. per long ton.. 26.25 30.13 17.94 |. 1913 121 122 169 | 175| 179 | 205 |+ 14.8
Steel billets, Bessmer. .dolls. per long ton.. 39.63 44.38 28.00 1913 100 | 109 142| 145 154 172 ||+ 12.0
Iron and steel.......... dolls. per long ton.. 42.61 47.01 22 O P | 1013 125 ¢ 125 154 | 156 | 162 | 179 {|+ 10.3
Composite pig iron. . . .dolls. per long ton.. 27.98 30.36 B P TR | EOT 1913 125 | 125 ) 173 | 177 181 | 197 ||+ 8.5
Composite steel.......... dolls. per 100 1bs. . 2.72 2.83 X 1+ T R D) RO, 1913 124 | 122 149] 151} 158 | 165 |+ 4.0
Composite finished steel.dolls. per 100 1bs.. 2.61 2.70 2,02 |eeeeiei el 1913 121§ 122 |1 147 | 149 | 157§ 163 |+ 3.4
Structural steel beams...dolls. per 100 1bs.. 2.10 2.20 U1 DO R OU | FOSUIY 1913 99 96 || 132 132 139 | 146 [|+ 4.8
Finished Iron and Steel.
Sheets, blue, black, and galvanized:
Production. . .short tons..| 237,019 | 279,475 i 166, 247 374,813 777,914 (|+107.5 1920 71 97 120 | 152 | 139} 163 [+ 16.5
Shipments...........ocoeaia... short tons... 217,808 | 287,203 i 149, 407 339, 536 753,348 ||+121.9 1920 64 87 126 | 144 | 127 167 ||+ 3L.9
Sale. i short tons..[ 253,197 | 325,526 272,357 448, 336 831,212 ||+ 85.4 1920 73| 193 284 | 179 | 180 | 231 ||+ 28.6
Unfilled orders................ shorttons.., 547,897 | 619,823 . 314,617 |..........)oocco i fleaeennnt 1920 21 46 73 74 79 90 |1+ 13.1
Unsold stocks.................shorttons..! 29,123 29,084 .| 45,673 Lol e 1920 759 | 817 | 492| 577: 521 | 520 |+ 99.9
Totalstocks. ......ceeiiiiiain short tons. .1 148,360 | 136,347 if 107,970 |.eiiniiilenii i et 1920 81 96 107 ) 117 132) 122hH— 8.1
Steel barrels: 1
Shipments......cceovveieiiioa.. barrels..| 193,992 | 254,573 | 168,476 359, 522 654,586 |+ 82.1 1921 o1 | 150 | 180{ 184 173 | 227 ||+ 31.2
Production........... perct. of capacity.. 41.0 48.1 21.7 1921 97 | 150 || 222| 182 236§ 276 ||+ 17.3
Unfilled orders.. barrels..! 603,774 | 627,143 281,794 21921 106 | 120 181 | 221 ) 257 | 267 [+ 3.9
Structural steel:
Sales (prorated)............... shorttons..| 200,000 | 237,500 193, 500 403, 100 635,000 ||+ 57.5 1913 114 ¢ 202 152 | 207 | 209 | 249 |+ 188
Sales....oeieiiiniennnn perct. of capacity.. 80 95 i PN P | PR 1913 871 154 115 150 | 159 | 190 {j+ 18.8
Iron and Steel Products.
Locomotives: !
Shipments— }
L1 7:) DO number. “ 207 282 39 157 718 114+357.3 1913 14 13 69 75 68 92 ||+ 36.2
Domestic... number. . 196 269 35 86 682 [|+693.0 1920 36 32 176 | 197 | 178 | 245 ||+ 37.2
Foreign. nimber. . 11 13 4 71 46 |— 35.2 1920 4 4 18 13 12 15 1|+ 18.2
Unfilled orders— i |
Total...ooveiieeiiiinannn.. number. ., 2,220 2,316 271 R | PSP k1920 18 25| 120| 135 | 168 | 175 |+ 43
Domestic........cooooeen.... number..| 2,141 2,214 255 [ueeeneneenfeeieaanen Tovenns 1920 19| 20| 168] 190 230 | 248 i+ 3.4
Foreign...................... number. . 79 102 (3 P IR | T 1920 15 17 22 21 18 24 '+ 29.1
Freight cars: Orders, domestic....... number. . 7,800 | 42,500 12,000 37, 500 63, 690 I+ 69.8 1913 138 ] 114 | 221 128 | 74| 405 ]+444.9
Ship construction: i
Vessels under ‘ ‘
construction. ....... thous. of gross tons.. 280 270 L7 O Hoaonnons 1920 12| 17 22| 26| 24| 23— 36
New vessels | ’
completed.......... thous. of gross tons. . 21 25 6 97 61 ‘ - 3.1 1919 it 2 12 4 (] 710+ 19.0
Stokers: ! |
Sales.....iiiiiiiiiiiiaiaaa. number. . 131 123 | 116 272 399 i+ 46.7 1919 32 50 89 62 56 53 ||+ 6.1
8al68. . cvenirienieananennns horsepower..| 66,769 | 69,180 ‘ 69,716 | 139,53 | 219,219 [+ 57.1 1919 68| 132] 2501 158 127} 1314— 3.6

1 Six months’ average, July to December, inclusive.
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TREND OF BUSINESS MOVEMENTS—Continued.

INDEX NUMBERS.

NUMERICAL DATA. ’} Por- |
- centage
: i increase
el . T o
—Delailed tables covering all items are : | spund- LATEST M(;NTH. 1 erease 1 ggii
given in this number. Consult index at end Febru- | b ing EN OR
of bulletin. :rv, | March, . month, |- -—— i cumu- §| PERIOD.
Tosg. 1923. | Febru- i lative |
! | aryor . 1923
H - March, 1922 1923 | from
, . 1922, 1922,
! ; i
METALS—Continued. ‘ ‘
Iron and Steel Products—Continuned.
Steel furniture, shipments._ ... thous. of dolls. . 1,307 ‘ 1,709 ’ 1,087
Agricultural pumps: : ‘j
Shipments—Total......... thous. of dolls. ! 535 e, ‘ 384
Pitcher, hand, etc........... number..| 53 930 i 1 47,62
Power pumpsS...coeeeeenaenn. number. . 2,676
254,593 | 470,717
238,600 | 445,994 .
Copper and Brass. ;
Copper: ‘ |
Production. . ................ thous. of Ibs..|4 102,641 | 122,194 || 62,305 | 125,560 | 337,176 . +168.5 1913
EXports......ooooeeiaiannnn. thous. of1bs..| 49,751 | 64,394 80,853 | 186,815 | 1x9,762 ‘,+ 1.6 1 1913
‘Wholesale price, electrolytic..dolls. perlb.. .155 . 169 V127 e | ________ | 1913
Brass stopeocks: ; I i
Orders received......... number of pieces..| 645,314 ......__.. P | Y (PO
Orders shipped. .. .... .. number of pieces..! 481,720 ..o |
Zinc. & ‘
Produetion............. ..thous.oflbs..| 84,886 . 07,462 | 53,064 1913
Stocks, end of month thous. oflbs..| 21,728 | 20,042 ’\ 120, 524 1913 !
Receipts, St. Lowis.............. thous. ofIbs..| 11,006 | 35,366 | 20,157 50,299 58,268 i+ 15.8 1913
Shipments, St. Lowis. . .......... thous. of1bs..| 14,171 ' 22,506 | 24,313 84,688 50,233 1— 40.7 1913
Price, slab, prime western. . . .....dolls. per 1b.. .076 ’ 082 | O30 . 1913
Tin.
Stocks, end of month.............. long tons. . 2,054 4,067 3,086 [........... 1 113
Wholesale price, pigtin.......... dolls. perlb.. 423 L4%9 S )} il 1913
Lead. 1 1 l
Reeeipts, St. Louis.............. thous. ofIbs..| 11,792 | 14,828 11‘ 20,232 51,336 40,558 ||— 21.0 1913
Shipments, St. Louis............ thous. of Ibs.. 5,402 7,939 ‘ 7,325 22,626 20,163 ||— 10.9 1913
Wholesale price, pig, desilverized .dolls. perlb.. . 082 L0853 04T 1913 ¢
FUEL AND POWER. 1 1
Coal and Coke. | i
Production: j
Bituminous coal...... thous. of short tons..| 42,160 46,807 50,193 128,744 139,090 {[+ 8.0 1913
Anthracite coal. 5. of short tons. . 7,273 8,900 8,757 21,777 25,386 ||+ 16.6 1913
Beehive coke......... . of short tons.. 1,482 1,749 732 1,777 4,709 ||+165.0 1913
By-product coke..... thous. of short tons. . 2,810 3,256 2,137 5,835 9,166 i + 57.1 4 1913
Public-utility ; |
electric power....... mills. of kw. hours..; 44,324 4,711 3,821 11,093 13,789 ||+ 24.3 ‘ 1919
Storage, anthracite thous. of long tons. . )5 2 N P | DU P P Heeeeen ‘ 1921
Exports: !
Bituminous........... thous. of long tons.. 806 1,220 1,187 2,645 3,118 |+ 17.9 | 1909-13
Anthracite............ thous. of long tons. . 330 400 295 794 1,086 i+ 36.8 I 1909-13
[70). (R thous. of long tons. . ! 98 25 87 247 ||+183.9 1909-13
Wholesale prices:
Bituminous—
Kanawha, . 0. b.
Cincinnati. ..... dolls. per short ton. . 4.89 4.89 3.60 1913
Mineaverage..... dolls. per short ton. . 3.59 3.17 2,12 1913
Anthracite, chestnut. .dolls. per long ton.. 10.63 10.63 L0 S P | 1913
Coke, Connellsville. . .dolls. per short ton.. 7.13 7.31 b 5515 20 DR | PO | 1913
Retail prices: I :
Bituminous, Chicago.dolls. per short ton.. 10.79 9. 96 R i A IO PRSI Jovueeunn 1913
Anthracite, chestnut, i
New York.......... dolls. per short ton.. 14. 90 14.13 1314 [ eeaat 1913
Petroleum, ‘
Crude petroleum:
Troduetion......_.......... thous. of bbls..| 48,413 56,132 46,634 130, 589 156,012 ||+ 19.5 1913
Stocks, end of month.._... .thous. of bbls.. |6 255,385 | 5258,748 || 221,588 [._.........|......cooi|eeennnns 1913 |
4 Revised

1922

1923

Feb.

Mar.

78|

158

39 |

110
83

6
68

212
78

103
89

169

107
133

74
95

164
179

125

177

189

197
199

92
148

73
86

86 .

167

65

369

84

107

118
125

108

102
34

172

133

182

189

225
211

Dec.

103
71
90

201
84

252
73
166

u7
111

44
289

142

134

133
168

268
336

287

242
252

Jan.

Per-
cent-
age
in-
crease

or de-
crease

Mar.

'} from

Feb.

110
107
93

126
114

53
293

147

99
124

249
241

101
71
98

147
27
40
50

130

111
94

185

73
115
97

214

234
243

169
128

79
141

220
109 |

271
91 |

117
117

62
307

222
258

300
207

203

2711

+ 19.0

N+ 29.4
i+ 9.0

"+ 14.8
25 i
J+218.7

+ 58.8
+ 7.9

+ 9.0

L4257

+ 47.0

+ 1.0
+ 22.4
+ 18.0
+ 15.9

247

* Does not include stocks of topped oil held at refineries; this omission reduced the January stocks by about 15,000,000 barrels.

+ 51.4
+ 21.2
+ 3%.0

0.0
- 1L7
0.0

+ 15.9
+ L3
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TREND OF BUSINESS MOVEMENTS—Céntinued.

NUMERICAL DATA.

CUMULATIVE TOTAL
. . . Corre- THROUGH
Note.—Detailed tables covering all items are spond- LATEST MONTIH.
given in this number. Consult index at end Febru- ing
of bulletin. ary, March, ([ month,
1999, 1923. Febru-
ary or
March, 1922 1923
1922,
FUEL AND POWER—Continued.
Petroleum—Continued.
Crude petroleum—Continucd.
Stocks, end of month....... day’s supply.. 144 139 b L TR
Consumption............... thous. of bbls.. 49, 691 57,898 47,095 131,610 165, 518
Tmports thous. of bbls. . 4,368 5,840 14,004 39,178 17,875
Shipments from Mexico. .. thous. of bbls..| 410,175 13,222 17,274 52,490 35,357
Price, Kansas-Oklahoma. . .dolls. per bbl.. 1.725 1. 350 2200 |
Oil wells completed........... ... number. . 1,094 1,248 1,323 3,617 3,550
Gasoline:
Production................. thous. of gals..| 568,652 |.......... 398,223 842,846 | 1,192,475
Exports......coooooiiiii. thous. of gals..| 66,968 68,506 52,814 140, 840 194,615
Domestic consumption. .. .. thous. of gals..| 373,564 |.......... 262,926 545,643 816,692
Stocks, end of month....... thous. of gals.. (1,130,341 }.......... 807,379 |.ceeeieneeiaaans
Kerosene oil:
Production................. thous. of gals..| 180,375 |.......... 167,220 340,137 392,822
Stocks. o eeiiiiiiiiiil thous. of gals..| 272,763 331,423 |..ooiiii ol
Gas and fuel oil:
Production................. thous. of gals..| 902,563 |.......... 761,085 | 1,619,196 | 1,891,939
StockS...cooeiiiiieiniial, thous. of gals. (1,276,876 |.......... 1,321,589 |.ceieennn]ernnnnnnnns
Lubricating oil:
Produetion................. thous. of gals..| 77,498 j.......... 69,123 143,437 164,576
Stocks....oeviiiii thous. of gals..| 238,859 |.......... 253,568 [.ouieiini e
PAPER AND PRINTING.
Wood Pulp.
Mechanical:
Production.................... shorttons..| 103,534 | 124,175 || 143,596 351,513 358,006
Consumption and shipment. . .short tons..! 111,599 | 120,386 || 129,931 335,203 362,578
Stocks, end of month.......... short tons..| 58,032 60,163 || 139,390 |........._ ...l
Chemical:
Produetion.................... short tons..| 175,923 | 189,602 || 170,995 473,309 550, 062
Consumption and shipment . . .short tons..| 175,724 | 187,298 || 167,112 463,285 543,826
Stocks, end of month.......... short tons..| 50,840 51,670 56,867 [cevrreeraac]oeenceannns
Newsprint Paper.
Production.................... ... short tons..| 114,611 | 129,294 (| 117,507 321,101 371,357
Shipments.......cc..oovieeeniaa.. short tons..| 114,415 | 132,292 || 117,142 316,855 370,363
EXPOrtS. o aeeeeeraeeecraaaecaanann short tons. . 1,194 1,989 2,791 6,164 4,247
Stocks, end of month:
Total.eeeneieia i, short tons..| 257,855 | 245,841 228,994
Atmills. ...l short tons..| 23,197 20,199 28,180
Jobbers.... ..o short tons.. 7,800 7,688 5,910
Publishers.........ooovnneeo.n «short tons. .| 171,807 | 163,586 167,498
In transit to publishers_....... short tons..| 55,051 54,368 27,408 |oeevneeniiiorenniaoans
Consumption. ........c.ocooiaae.. short tons..| 165,148 | 190,547 169,574 475,769 531,247
Prices:
Contract, domestic...... dolls. per 100 1bs.. 3.717 3.770 E 1 - O O P,
Contract, Canadian......dolls. per 100 lbs. . 3.785 3.748 LI R U,
Spot market, domestic. .dolls. per 100 1bs. . 3.800 3.840 BN 1) B PO R
Other Paper.
Book:
Production.................... short tons..| 89,265 96,087 77,889 220,763 282,670
StOCKS. ceceeenraraaaana, short tons..| 38,043 31,480 38,367 | oeeiennan]onenaaannn,
Paperboard:
Production.................... short{ tons..| 198,031 153,704 298, 902 407,504
51703 - S short tons..| 62,901 63,908 |...oiiiiiii]eeenina.
Wrapping;
Production.........ocoooool short tons..| 77,813 86,776 70,141 197,967 247,292
StocKS. oovviiniiiiaeeeaa short tons..| 48,421 43,213 64,931 |........ oLl
Fine:
Production.........oooueoan. short tons..| 32,377 35,144 29,346 83,414 102,467
SLOCKS. .o emnaeaeacaeaaanaaas short tons..| 39,772 36,078 kLT b2 O R

¢ Revised.

INDEX NUMBERS.

Per-
centage
increase|
or de- BASE
crease YEAR
(=) OR
cumu- ||| PERIOD.
lative
1923
from
1922.
........ 1913
‘+ 25.8 1913
— 544 1919
|- 32.6 1913
........ 1913
- 19 1913
+ 41.5 1919
4 38.2 1919
+ 49.7 1919
...... . 1919
+ 155 1919
........ 1919
+ 16.8 1919
........ 1919
+ 4.7 1919
........ 1919
+ 1.8 1919
+ 8.2 1919
........ 1919
+ 11.6 1919
+ 17.4 1919
........ 1919
+ 15.7 1919
+ 16.9 1919
— 31.9 1913
1919
1919
1919
1919
........ 1919
+ 1.7 1919
...... . 1919
........ 1919
........ 1919
+ 28.0 1919
........ 1919
+ 36.3 1919
........ 1919
+ 25.0 1919
........ 1919
+ 22.8 1919
........ 1919

Per-

cent-

age

in-

1922 1923 crease

(+)

or de-

crease

(—)

Feb. | Mar. || Dec. | Jan. | Feb, | Mar. }f;g
Feb.
128 | 126 123 | 121 1241 120 |— 3.5
182 | 216 262 | 266 | 228 | 265 ||+ 16.5
814 | 944 520 | 517 | 204 | 394 ||4 33.7
781 | B00 || 567 | 554 | 471 | 612 {[+ 29.9
241 | 241 134 145 1851 198 'y 7.2
72 83 75 76 69 8+ 14.1
121 | 143 || 177 | 189 | 172 |......{.......
124 | 172 154 | 191 | 218 | 223 ([ 2.3
92 133 | 162 155! 130 {......||.......
171 181§ 187 | 212 239 |......|.......
86 92 || 116 | 109 [0 P | B
110 | 107 94 92 [+) N PR | E,
120 | 134§ 153 156 | 142 |......|.......
172 | 162 169 | 164 | 166 [......{[.......
98 17104 || 127 { 123 | 110 [......|lee.....
157 | 147} 146 149 | 148 |......|.......
821 119 89 | 108 86 | 108 I4 19.9
81| 108 || 100{ 108 921 100 [+ 7.9
82 90 43 43 38 39 ||+ 3.7
90| 1064 105 114 | 109 | 118 i+ 7.8
89| 104 || 104 | 113§ 110 | 117 ||+ 6.6
99 | 106 87 94 95 9% [+ 1.6
85¢ 103 104 | 111 | 100§ 113 [j4- 12.8
84| 102 | 104 108 | 100 | 115 |+ 15.6
23 78 57 30 33 55 |[+ 66.6
102 [ 100 104 | 111 | 113 | 107 {|— 4.7
116 | 118 80 96 97 84 (|- 12.9
68 68 12 89 90 89 |- 1.4
112 | 108 107 | 111 | 111} 105 ||— 4.8
66 67 1| 110 | 124 | 134 | 133 ||— 1.2
105 | 119 128 | 124 1 116 | 134 |4 15.4
98 97 97 | 101} 100 | 101 |[+ 1.4
95 95 96 | 102} 104 | 103 |[- L0
83 84 90 88 89 90 |+ 1.1
9l | 102 || 116 | 128 | 117 | 126 ||+ 7.8
124 | 121 || 114 | 123 | 120 99 |- 17.3
95 | 118 || 114} 129 | 122 |...... craenne
18 | 132 106 | 106 | 116 |......{.......
107 | 121 129 | 143 ) 135 | 150 {{+ 11.5
108 | 119 118 88 89 79 |- 10,8
93 { 102 1081 122 | 113 | 123 ||+ 8.5
7 95 100 | 105 108 | 100 (j= 7.0



30

TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. Per- INDEX NUMBERS. Por-
centage cent-
increase, age

Corre- | M pareoan T || e | mase 1922 1928 crens
NoOTE.~Detailed tables covering all items are spond- | pavpst MoNtH. || crease || YEAR fe
given in this number. Consult index at end ) ing | =) oR or de-
of bulletin. Febru- | March, || month, cumu- ffi PERIOD. crease
1993, 1923. Febru- ! lative (—)
ary or 1923 Mar.
March, | 1922 1923 from Feb. | Mar. || Dec. | Jan. | Feb. | Mar. || from
1922, 1922. Feb.
PAPER AND PRINTING—Continued.
Other Paper—Continued. ; ‘E
Total, all grades (including newsprint): : !‘
Production.........cooooene.. short tons..| 614,364 |.......... 501,817 1 1,008,012 | 1,278,917 {+ 26.9 1919 97 | 115 18 1 129 | 119 .../ .....
[1700) < R short tons..| 262,734 |.......... 274,738 | 1919 1151 121 | 108 | 106 [ 110 |...... .......
Exports (total printing)....... short tons..| 2,384 3,181 3,665 8,599 7,621 ||— 11.4 1919 10 23 23 13 15 20 “+ 33.4
Paper Boxes. |
Corrugated board: |
Production (Container ‘

Club)ecieeninanaanenns thous, of sq. ft..| 146,006 | 161,661 102,893 273,358 461,069 ||+ 68.7 21919 84 96 136 | 144 | 137 | 151 |+ 10.7
Production (Nat’l Ass’n)..thous. of sq. ft..| 142,174 | 166,271 i3 10) (5 20 RPN PR | RN | | PR | SRR PR | A AR P s 1+ 16.9
Machinery activity....per cent of normal.. 75 83 2 RO PPN | PP UPSPUUY | R RO | FTPTTY FEPIN AU SRS i+ 10.7

Solid fiber board: !
Production (Container ]

(82015 O thous. of sq. ft..| 52,542 56,979 58,833 A + 8.4
Production (Nat’l Ass’n)..thous. of sq. ft..| 36,151 25,698 16,670 ]|—- 28.9
Machinery activity. ...per cent of normal.. 75 78 . - 4.0

Folding boxes:
Produetion........... per cent of capacity.. 855.5 [ceueinn.n. 1921 118 | 146 117 | 1457 121 (.. ...l .....
New orders...........percent of capacity.. 70.1 ..., 1921 143 | 148 143 | 121§ 146 |......l10.......
Other Paper Products.
Labels:
New orders.......... per cent of capacity.. 92.0 |e.o....... (57 Y RN Y PO 1921 139§ 207 190 | 223 208 {......0[.......
Rope paper sacks:
Shipments. .......c.oe.... indexnumber..|. ... ... el 61921 ol | 114 |} 111 ol | 105 | 130 '+ 23.8
Abrasive paper and cloth: |
Domesticsales.....ooeeeeueeanann.. reams..| §7,804 | 104,902 || 74,634 | 191,181 | 285,521 ||+ 49.3 1919 871 110 98| 136 | 120 | 154 |+ 19.5
Foreignsales.........ooeeiiaai. reams. 10,352 11 593 7,506 1‘8,488 30,901 ||+ 67.1 1919 60 82 139 98 | 113 | 126 {|+ 12.0
Printing.
Activity, weighted............ index number. . Sept.220 8| 91 88| 97| 94 ..........
Paper purchases, quantities. . .index number.. 1918 104§ 116 | 137 ) 129 | 120 |......I.......
Paper purchases, value........ index number. . 1918 91| 1034 129 121 | 119 |......|.......
SaleS. sk eniiiei i index number.. 1918 133 | 175 (| 160 | 166 | 147 |......[.......
RUBBER.
Crude:
Consuraption by tire mfrs.. .thous. of Ibs..| 34,235 41,594 26,771 66,419 110,016 ||+ 65.6 1921 103 | 149 161 | 191 | 191 | 232 |+ 21.5
Wholesale price, Para. N. Y .dolls. per1b.. .307 .290 ; P 1) N P DY | FU 1913 20 20 28 34 38 36— 55
Tires: | !
Production— | F} 1
PneumatiC..eeeeeenenn.... thousands. . 3,218 3,866 2,646 6,785 10,211 [+ 50.5 | 1921 115 | 146 146 172 | 177 213 : + 20.1
1 16 thousands.. 75 80 49 129 239 11+ 85.3 || 1921 112 | 140 || 218 236 | 213| 226 |+ 6.7
Inner tubes...occeeanennns thousands. . 4,039 4,875 |; 3,018 7,958 12,867 ||+ 61.7 F 1921 115 | 134 151 175 179 216 |+ 20.7
Domestic shipments— i
Pneumatic............otn thousands.. 2,589 3,323 || 2,074 5,233 8,906 ||+ 70.2 1921 82 109 154 | 157 | 136 | 174 ||+ 20.7
.thousands. . 63 7 48 118 201 [+ 70.3 1921 84| 110 147 | 138 | 14| 175 ||+ 22.2
thousands. . 3,002 3,828 |l 2,001 5,683 10,579 i+ 86.2 1921 74 o1 (1 167 164 131 167 [+ 27.5
Stocks, end of month— : |
Pneumatic................. thousands. . 5,224 5,671 L F O P | P 1921 111 123 100 | 111 124| 135 |+ 8.5
Sold...eevereiais thousands. . .270 266 R P | P 1921 79 79 106 | 114 117 | 115 %— 1.3
Inner tubes................ thousands. . 6,772 7,741 6,991 ... e 1921 134 153 125 | 128 | 148 | 169 [+ 14.6
AUTOMOBILES.
Production: !
Passenger cars .| 254,650 | 318,424 152,959 343,823 796,780 |[+131.7 1919 79 11 150 | 162 | 184 | 231 |[+ 250
Trueks..ovueermveiiinniinaaans 421,815 34,593 19,761 42,372 75,785 i|+ 78.9 1919 50 75 76 73 83| 131 |[+ 58.6
Shipments: :
Byrailroad..................l carloads..| 36,147 43,774 27,753 62,746 115,149 |+ 83.5 1920 94| 133 129 | 168 | 171 | 209 i+ 21.1
Driveways........... number of machines..| 43,600 58,320 16,917 34, 569 131,947 r +281.7 1920 26 43 70 77| 109 | 149 |[+ 33.8
By boat number of machines. . 882 1,900 560 883 3,510 i +297.5 1920 4 12 28 15 19 40 ||+ 21.2
3Six months’ average, July to December, inclusive. + Revised.

$'Twelve months’ average, July. 1921, to June, 1922,
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. Per- INDEX NUMBERS. Per-
centage cent-
increase age
NotE.—Detailed tables covering all items are Corre- CUM‘;L;Q%%;O“L °('4&2" BASE 1922 1923 crie%'-s"
given in this number. Consult index at end spignd- LATEST MONTH. crease | YEAR (+)
of bulletin. Febru- | yroreh || month - on or de-
ary, 1928. ’ Febru ’ (l!afl:pu PERIOD. cre_ase
1923. ary or 3 9{2‘56 ]5[ )
ar
Mareh, 1922 1923 from Feb. | Mar. || Dec. | Jan. | Feb. | Mar. || from
1922. 1922, Feb.
AUTOMOBILES—Continued .
Internal-revenue taxes collected on:
Passenger automobiles and
motoreycles.......o.euons thous. of dolls. . 5,887 8,070 3,845 9,018 21,689 |{4+140.5 1920 37 55 73| 111 84| 116 ||+ 37.1
Automobile trucks and
WOZODS. ceeeineecinnaennns thous. of dolls. . 710 25 487 1,341 2,334 i+ 66.6 1920 31 39 61 63 56 67 i1+ 2.1
Automobile accessories and
1227 - TP thous. of dolls.. 3,476 3,878 2,674 6,810 10,097 |(+ 48.3 1920 56| 63 72| 7| 82| M- 2.8&
GLASS AND OPTICAL GOODS,
Bottles, production............ index number..|. ... ... ccececniilfloaan PO FUUOUU FOPUPUPUPRE | PPN 1919 81 67 73 80 82 79 |- 3.7
Muminating glassware:
Net orders............. per ct. of capacity.. 68.9 55.6 P28 R R | PPN 71921 99| 117 135 ) 1341 183 | 151 ||~ 19.7
Actual production.. ... per ct. of capacity.. 55.7 51.9 (7% 30 PO RN | F R 71921 121} 128 156 | 142 ) 154 | 143 ||— 7.1
Shipments billed....... per ct. of capacity.. 55.2 54.2 L1 IS N SRR | R 71921 17| 114l 165 | 46| 155| 152 |— L9
Spectacle frames and mountings:
Sales (shipments).......... index number. .| ... . e ieiiciicleiiiiii el 1913 233 | 259 | 327 3341 351) 439 ||+ 25.1
Unfilled orders (value).....indexnumber..i...... .. |-cceeeeeidlocaiaifoneaianoi o 1919 45 42 64 76 931 92— 1.1
BUILDING AND CONSTRUCTION.
Bulilding Costs.
Building materials:
Frame house............... index number. .|, ... ... |oceciiiii [ e 1913 169 | 169 | 192 | 195 198! 209 |+ 5.6
Brick house................indexnumber..|. .. ... .ciiiiiifjeririiiiedanii e 1913 174 | 173 198 | 199 | 201 | 209 [+ 4.0
Building costs................. index number..|.. ... oo e e 1913 162 | 165 192 197 205% 214 i+ 4.4
Concrete factory costs (1st of
following month)........._.. indexnumber..| ... . ... cceeeeiiifloaeiiinniddas PN PPN | PR 1914 152 | 152 192 | 197 197 204 |[+ 3.6
Construction and Losses.
Building volume......._....... index mumber. .| ... .. e e el 1913 100 | 202 11| 126§ 105} 195 ||+ 85.7
Contracts awarded, floor space:
Business buildings.........thous. of sq. ft. 7,044 9,886 8,953 20,028 22,800 ||+ 13.8 1919 68 97 62 64 76| 107 ||+ 40.3
Industrial buildings....... thous. of sq. ft. 5,006 7,673 4,165 9,615 17,179 ||+ 78.7 1919 19 33 33 35 40 60 ||+ 50.7
Residential buildings......thous. of sq. ft..| 22,668 39,286 30,348 64,921 86,540 ||+ 33.3 1919 || 82| 151 124 1227 112 | 195 |4 73.7
Educational buildings.....thous. of sq. it.. 3,992 4,002 5,071 9,397 10,237 |+ 89 1919 121 | 265 122 | 112| 208 | 214 {4+ 2.5
Hospitals and institutions. thous. of sq. ft.. 692 1,172 804 2,526 2,344 l|— 1.2 1919 270 | 218 |l 116 | 130} 188 | 318 ||+ 69.4
Public buildings........... thous. of sq. ft.. 110 274 377 641 584 ||— 8.9 I 1919 53| 219 13| 116 64 | 159 |[+149.1
Social and recreational
buildings................ thous. of 5q. ft. 1,354 1,643 1,362 3,063 3,811 ||+ 4.4 1919 62| 108 26 64| 107 ) 130 )i+ 21.3
Religious and memorial i
buildings........oooeians thous. of sq. ft.. 633 892 795 1,879 1,920 ||+ 2.2 1919 142 | 179 84 89| 143 | 201 )+ 40.9
Grand total.. e thous. of sq. ft. 41,611 64,920 51,957 112,279 145,478 {|+ 29.6 1919 64 | 111 83 83 89 | 139 ||+ 56.0
Contracts awarded, value:
Business buildings......... .of dolls..{ 30,999 44,076 49,758 112, 604 106,050 | — 5.9 1919 116 | 147 K 92 92| 130 | + 42.2
Industrial buildings s.of dolls..| 27,518 37,034 24,270 54,698 86,496 ||+ 58.1 | 1919 25 57 45 51 64 87 |1+ 34.6
Residential buildings...... thous. of dolls..! 101,040 | 164,267 121, 551 273,007 377,037 ||+ 38.1 ’ 1919 107 | 172 170 | 158 § 143 | 232 ||4- 62.6
Educational buildings..... thous. of dolls.. 22,108 22,550 25,575 50,752 58,564 {4+ 15.4 | 1919 132 (2157 143 | 140 222§ 226 |4 2.0
Hospitals and institutions . thous. of dolls. . 4,949 5,869 5,212 18,330 13,673 ||— 25.4 1919 E 237 | 160 105 87 | 152 | 180 -+ 18.6
Public buildings........... thous. of dolls.. 794 1,486 1,902 3,549 3,837 ||+ 8.1 1919 63 | 170 171 139 71| 133 |+ 87.2
Public works and utilities.thous. of dolls. . 30,185 42,586 51,997 91,925 98,700 ||+ 7.4 | 1919 51 124 59 62 72 | 102 1+ 41.1
Social and recreational
buildings. ..coievnnnn.. thous. of dols. . 8,693 9,272 8,228 18,525 23,587 ||+ 27.3 1919 57 | 118 35 81 ] 125 | 133 ||+ 6.7
Religious 2nd memorial : ]
buildings. -..c.oceeann... thous. of dolls. . 3,345 6,170 4,880 13,129 12,211 ||— 7.0 } 1919 156 | 156 84 8 | 107 | 197 |4+ 84.5
Grand total................ thous. of dolls..| 229,938 | 333,518 293,637 637,430 780,789 ||+ 22.5 { 1919 83 | 137 100§ 101 | 107 | 155 ||+ 45.0
Firelosses......oocvveenannnes thous. of dolls. . 42,771 41,160 39,911 107,878 120,546 |+ 11.7 | 1919 131 | 178 2121 163 [ 191 | 184 ||— 3.8
Lumber. .
Southern pine:
Production (computed). ...... Mft.b.m..| 400,113 | 480,966 428,103 { 1,197,849 | 1,343,650 {|4 12.2 | 1917 88| 101 95 | 109 94 | 114 |+ 20.2
Stocks, end of mo. (computed). M ft. b. m..|1,118,834 11,107,612 11,208,089 | ......... | . ceeeeeiiflinnnnnn i 1917 | 88 88 89 84 82 8l j— 1.0
Price, “B’ ¥ ji
and better......... dolls. per M ft. b.m..[  50.80 | 52.95 40,96 looovnenenealemneneacancllovannnnn  IERTIES “ 189 | 178 {| 216 | 220 221 | 230 ||+ 4.2:

2 Six months’ average, July to December, inclusive.

7 Twelve months’ average, May, 1931, to April, 1922.
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TREND OF BUSINESS MOVEMENTS—Continued.

Per- |

NUMERICAL DATA. INDEX NUMBERS. Per-
centage: cent-
increase| age
Detailed tables covering all items are Correr CUM%;AJ%%JONL Og-i‘iz" BASE 1922 1923 c:eﬂa-se
Ng\?é;netl?ils%un?ber. Consult index at ond Spi%';d- LATEST MONTH. cge_aie YIAR 05‘"&()%_
of bulletin. ng",}l " | March, || month, cumu- {f| PERIOD. crease
1993, 1923. P;gbr; lative (=)
Ma);ch, 1922 1923 fi%ﬁ Feb. | Mar. || Dec. | Jan. | Feb. | Mar. fl\rlorl;{
1922. 1922. Feb.
BUILDING AND CONSTRUCTION—
Continued.
Lumber—Continued.
Douglas fir:
Production (computed). ......M ft.b. m..| 403,561 | 515,698 || 402,439 { 1,156,342 | 1,343,501 ||+ 16.2 1917 16 | 115 | 104 122§ 116 | 148 ||+ 27.8
Shipments (computed)........ Mft.b.m..| 480,280 | 589,561 || 367,988 | 1,045,319 | 1,573,551 ||+ 50.5 1917 107 14 || 123] 156 | 149 | 182 ||+ 22.8
Price, No. 1 common.dolls per M. ft. b. m.. 19.50 21.50 )3 2811 I PO A | MU SN 1913 136 | 124 2121 212} 212 | 236 ||+ 10.3
California redwood:
Production (computed).......Mft.b. m.. 43,896 59,844 48,884 118,918 140,744 ||+ 18.4 1918 87 1 130 84 99 1 117 | 160 |+ 36.3
Shipments (computed) 52,740 | 61,794 | 44,507 | 116,100 | 157,333 ||+ 35.5 1918 131 156 | 188 | 150 | 185 216 ||+ 17.2
Orders received (computed)... M {t. b.m..| 59,658 66,878 48,604 127,367 193,958 {[+ 52.3 1918 135 | 169 179 | 235 | 208 | 233 {|+ 12.1
<California white pine:
Production......cceevuernnenen Mft.b.m..[ 22699 39,463 7,290 36,935 90,259 ||+144. 4 1918 18 14 87 53 43 75 |[+ 73.9
Shipments. . ...ooeeeenennnn.n Mit.b.m..| 44,282 56,156 | 30,327 78,507 | 153,540 ||+ 95.6 1918 751 95| 174 166 | 139 176 ||+ 26.8
17070 M{t. b.m 367,597 | 333,169 EIC K4 2 PN R | KR, 1918 142 | 118 180 | 163 | 139 126 |[— 9.4
Michigan softwood:
Production......cceveeeennanes 5,556 5,981 4,211 11,903 18,780 ||+ 57.8 1917 18 24 35 42 32 35 ||+ 7.6
Shipments. . ..veeceueencencees 5,839 7,128 6,103 17,906 19,504 I+ 8.9 1917 34| 34| 57| 37| 33| 40|+ 221
Stocks, end of month. 48,436 53,490 50,752 Jueevenaneeifoanrneeaaifloenanenn 1917 51 48 43 44 46 50 i+ 10.4
Michigan hardwood:
Production. .. 15,552 14,365 11,478 39,161 48,046 ||+ 22.7 1917 46 41 52 65 56 52 |l— 7.6
Shipments. «vccevemereennnnnnn 13, 600 16,961 9,173 28,701 47,761 ||+ 66.4 1917 28 29 59 55 43 54 ||+ 24.7
Stocks, end of month.......... Mit.b.m..| 106,114 | 102,477 || 123,330 |..cecuievna]eemeancaneaflonnnnnns 1917 58 55 49 48 47 46 ||~ 3.4
‘Western pine:
Production (computed).......M ft. b.m..| 459,148 | 123,152 66, 509 143,687 246,393 i+ 71.5 1917 38 61 64 59 54 1 113 ||+108.2
Shipments (computed)........ M ft.b.m..|4116,557 | 143,090 || 116,551 288,697 388,358 ||+ 34.5 1917 81| 106 99 | 117 | 106 | 130 ||+ 22.8
Stocks, end of mo. (computed). M ft. b.m..[4766,301 | 725,954 || 823,200 |......cooifeerieicaacc]lranennnn 1920 103 93 || 101 94 87 82 |- 5.3
North Carolina pine:
Production (computed). ......Mft.b.m..| 41,090 | 61,460 52,200 | 145,670 | 143,500 |[— 1.5 1919 149 | 153 ]| 134 120 120 | 180 ||+ 49.6
Shipments (computed). Mit.b.m..] 48,930 68,110 50, 050 123,410 160,160 |+ 29.8 1919 128 | 156 144 | 134 | 152} 212 ||+ 39.2
Northern pine:
Lumber—
Production................ Mit.b.m..| 33,702 38,714 34,783 75,925 107,152 |1+ 41.1 1920 46 86 48 86 84 96 [+ 14.9
Shipments. ........cvevnnn Mit.b.m..| 42,883 52,720 34,295 88,304 145,331 ||+ 64.6 1920 51 68 83 99 86 | 105 )+ 22.9
Lath—
Production_............... M ft. b.m.. 9,671 10,607 9,018 20,230 29,303 ||+ 44.8 1920 54 94 45 94 101 m )i+ 9.7
Shipments. ............... Mft.b.m.. 10,845 17,741 9,061 19,686 36,665 ||+ 86.2 1920 74| 143 96 | 1351 171 | 271 ||+ 59.0
Northern hemlock:
Production........ooceveiiiaes Mft.b.m..| 22,32 28,334 20,290 54,201 77,268 ||+ 42.3 1913 35 54 53 71 59 75 i+ 26.9
Shipments. ......ccovvnvrenann Mft.b.m..| 19,109 28,432 21,061 46, 849 69,076 ||+ 47.4 1913 33 58 56 59 52 78 [+ 48.8
Northern hardwood:
Production. ........ccoeenennns Mft.b.m..| 43,938 49,0701 38,698 93,757 | 135,011 ||+ 44.0 1913 94| 137 |} 1071 148 155) 173 |+ 11.7
Shipments. ertreteieeeeeee Mt bom.. 28,823 40,512 31,675 76,575 107,106 ||+ 39.9 1913 751 125 145 | 149 | 114 | 160 ||+ 40.6
Exports:
Planks, scantling, joists.......Mft.b.m | 132,544 | 128.773 159,869 434,517 392,089 |j— 9.8 1909-13 71 90 65 73 74 72 |~ 2.8
Composite lumber prices:
Hardwoods. dolls. per Mft.b.m.. 48,52 50.19 37.82 [civreicnani]oncens 1921 92.2 | 93.1 [1109.0 |115.4 |116.2 |120.2 ||+ 3.4
SoftwoodS..eeennnn.. dolls. per M ft. b. m.. 36.12 36.96 27.59 [cneeveecnnslennes veeeneiles vasens 1920 56.2 | 55.6 || 69.3 | 70.8 { 72.8 { 74.5 ||+ 2.3
Flooring.
Osk flooring: |
Production.................... M{t.b.m.. 24,421 32,236 20,367 56,911 84,130 ||+ 47.8 1919 259 | 305 352 | 412 | 366 | 483 |+ 32.0
Shipments. .ooevvecrinennnns Mit.b.m..| 25,031 34,964 22,690 54,115 84,157 ||+ 55.5 1919 274 | 378 408 | 402 | 417 | 582 (|4 39.7
Orders booked................. Mit.b.m.. 33,458 39,641 23,479 53,148 103,236 ||+ 94.2 1919 263 | 385 392 | 494 548 | 649 ||+ 18.5
Stocks, end of month.......... Mft.b.m..} 25301 25,297 b2 1 R R | PP 1919 321 | 312 236 | 283 | 281 | 281 0.0
Unfilled orders,end of month. M ft. b.m..| 56,936 65,823 P2 3% RN PR | RN 1919 288 | 344 || 564 | 695 | 785 | 908 ||+ 15.6
Maple flooring:
Production. . b.m.. 11,333 12,344 9,232 29,530 37,606 |+ 27.3 1919 92 92 136 | 139 | 113 | 123 [+ 8.9
Shipments...........ocenu.... .b,m..{ 11,354 | 15,329 10,611 27,091 39,952 [+ 7.5 1919 67| 901l 108| 112 96| 129 ||+ 35.0
Orders booked. . .............. Mit. b.m.. 16,033 18,321 12,323 27,479 58,835 ||+114.1 1919 57 84 102 ] 173 | 113 | 129 li+ 14.3
Stocks, end of month.......... Mit.b.m.. 25,539 23,161 34,187 |........... R | EETT TP 1919 222 | 221 163 | 162 | 165 | 150 |[— 9.3
Unfilled orders,end of month.. M ft. b. m.. 40, 200 42,434 14,805 (. ........ J ................... 1919 31 39 58 94§ 105 111 )|4- 5.6

¢ Revised.
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TREND OF BUSINESS MOVEMENTS-—Continued.

NUMERICAL DATA. Per- INDEX NUMBERS. Per-
centage) cent-
increase age

Corre- cw%%%;o AL oﬁ*&é BASE 1922 1928 crlgs;e
Nl bl e e | etk | Sk § S0 5
of bulletin. Febru- | proen, || month Cl(lm) . or or de-
ar y » u- [ PERIOD, crease
1038, | 19%8. Febru- lative (=)
March, | 1022 198 | o8 Feb. | Mar. || Dec. | Jan. | Feb. | Mar. || po:
1922, 1922, Feb.
BUILDING AND CONSTRUCTION—
Continued.
Brick.
Clay fire brick (computed):

Production.................... thousands..| 56,075 | 66,456 42,626 | 107,430 | 187,335 ||+ 4.4 1919 68| 84| 106] 128 111 | 131 )+ 185

Shipments. . .... 53,222 | 70,624 )| 38,604 100,038 181,415 ||+ 81.3 1919 59| 76 108 114 105] 139 ||+ 32.7

Stocks, end ofmonth. 163,426 | 159,180 || 149,034 [..c.oiiiifoaniiniiiiifjeaeannnn 1919 106 107 12| 18f 18! 15f— 2.6

New orders.....ccevenaemeenees 67,164 99,330 43,098 110,261 231,377 |[+109. 8 1919 70 84 99| 126| 131| 193 ji+ 47.9

Unfilled orders. ..... caeneanes thousands..| 88,713 | 118,284 31,537 eeniiieeii ool 1919 2 # 72| 80| 95| 126 |+ 46.5

Silica brick (computed):

Production...............nn thousands..| 14,544 16,793 9,120 22,364 45,645 |(+104. 1 1919 47 65 97| 102| 103| 119 |[+ 156

Shipments.........ceveeernnens thousands..| 14,418 17,804 7,837 23,346 46,503 [{+ 99.2 1919 52 56 781 102) 103 | 127 |i+ 23.5

Stocks, end of month.......... thousands..| 45,492 44,481 b 7. - 3 R PO | KN 1919 86 88|l 108| 11| 109| 107~ 2.2

Face brick (32identical plants):

Production.................... thousands..] 16,012 23,004 42,133 1919 51 93| 100 96 35| 147 ||+ 43.7

Stocks,in sheds and kilns. ... thousands..! 70,751 73,756 || 156,906 1919 170 | 176 || 133 | 145 79 27+ 42

Unfilled orders................ thousands..| 51,296 62,139 59,852 1919 52 69 64 87 59| 226 ||+ 21.1

Shipments.......cc.cevnveeann. thousands..[ 13,660 22,384 37,991 81920 571 117 95 89 42| 160 [+ 63.9

Prices:
Common red, New York.dolls. per thous.. 20,00 20.00 16,25 1913 2551 248 2066| 305, 305} 305 0.0
Cominon salmon, Chicago.dolls per thous.. 873 8.65 8,55 1013 170 | 1783 177 178 177 | 175 ||~ 0.9
Cement.
Production. ............ .thous. of bbls.. 8,085 9,880 6,685 15,254 25,669 [+ 68.3 1913 56 87| 113| 100( 105 | 129 ||+ 22.2
Shipments............ .thous. of bbls.. 5,963 10,326 7,002 13,218 21,708 ||+ 64.2 1913 4| 95 66 73| 81| 140 |+ 73.2
Stocks, end of month.. ..thous. of bbls..| 413,502 13,055 13,848 1913 126 | 123 81| 102 1204 116 ||— 3.3
Price, Portland................. dolls. per bbl.. 175 L7 1L.50 1913 48| 148 | 171 158 | 173} 173 0.0
Concrete paving contracts:
thous. of sq. yds.. 6,272 5,684 9,602 15,565 14,912 [— 4.2 1919 74| 216 84 66| 141 | 128 ||— 9.4
thous. of sq. yds.. 4,725 3,737 7,979 13,025 10,602 [{— 18.6 1919 78] 232 90| 62 138 109 [[— 20.9
Sanitary ware.
Baths, enamel:

Orders shipped.......ccccoeeeene. number..| 82,012 92,473 65,243 166,243 261,008 |+ 57.0 1919 152 | "189 || 220| 248 240 | 267 ||+ 1L.§

SEOCKS. e v eeeneevnrananenenenennns number..| 40,124 42,000 ] 70,587 loeceeinieiforainaiiies]|innenans 1919 135| 167( 82| 96| 95| 100 ||+ 47

Ordersreceived..........cooo.... number..| 129,847 | 116,514 63,815 171,369 380,279 j|+121.9 1919 70 91 137 | 191 | 186 | 167 ||— 10.3

Lavatories, enamel:

Orders shipped.....ccoeeeeeeao.. number..| 83,469 | 104,876 91,039 224,740 279,461 ([+ 24.3 1919 154 | 199 (| 200 199 182 229 ||+ 256

StOCKS. . ceeiiiiiccnenacacacnann number 56,543 50,127 126,228 [oeeenne i deniiiiieaie|leenaennn 1919 73 90 43 43 40 36 ||— 1L.3

Ordersreceived.......cccuuuaenen. number..| 156,033 [ 148,121 95,891 244,429 474,847 (|4 94.3 1919 93 | 130 169 | 232 212| 201 ||— 5.1

Sinks, enamel:

Orders shipped.....c.cooovveeees number..| 99,085 | 114,677 90,764 238,301 330,301 ||+ 38.6 1919 135§ 166 189 | 214 182 210 ||+ 157

Stocks.......... ....number..| 59,806 61,391 152,980 Joeeeeniann]ememiinenaallonenenan 1919 103 | 122 52 47 48 49 |+ 2.7

Ordersreceived..........c.ceo.... number..! 167,607 | 149,144 95,137 251,362 512,735 ||+104.0 1919 81| 108 151 223 | 190 169 ||— 1L.O

Miscellaneous, enamel:

Ordersshipped.................. number..| 44,766 56,359 4,912 119,189 154,380 |(+129.5 1919 125 | 158 167 | 188 | 158 | 199 ||+ 26.0

Stocks..........oo..... .number..| 49,367 54,332 86,334 [-eeeeiiiniifrmaanaiaailen PR 1919 101 | 108 70 72 62 68 ||+ 10.1

Orders received number . ........ number. 75,431 67,642 48,062 137,847 236,500 ||+ 7L.6 1919 84| 115 156 | 223 180 | 161 ||— 10.3

HIDES AND LEATHER.
Hides.
Stocks, end of month;

Total hides and skins........thous. ofIbs..] 401,165 | 397,982 350,350 |......c.eoifeeenaeanees ceeeeens i 1921 82 81 89 87 93 92 '~ 0.8
Cattlehides. .............. thous. of1bs..] 330,260 | 328,588|| 274,082 |.cceeeveoidoncmnaenaailloaennnes | 1921 82 81 90 91 97 97 {— 0.5
Calfand kip skins......... thous. oflbs..| 48,259 485,120 46,416 |.veeenieininiiiinifloaaaaas ‘ 1921 78 79 96 72 83 82 ||— 0.3
Sheep and lamb skibs.....thous. oflbs..| 22,646 | 21,274 [l 20,852 |..evveunesfiununiaeniillonnnnnnn 1921 99| ol 69| 70| 69} 65— 6.1

Prices:

Grecen salted, packer’s heavy ’ i
nativesteers............... dolls. perib..; .199 .193 O 2 T eeiieans [ 1913 87 76 111 109| 108 105 3.0

Calfskins, country No. 1..... dolls. perlb..| .167 . 165 P . S ORI PR ‘ ........ ' 1913 73 72 85 86 88 88 L3

4 Revised. 8 Ten months’ average, March to December, inclusive.

43622°—23-—3
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAIL DATA. Per- INDEX NUMBERS. Per-
centage cent-
increase age

CUMULATIVE TOTAL || (+) in-
Note.—Detailed tables covering all ilems are sff,%’,;ﬁ“_ I AT;';‘;.O)YS}?TH_ g:eg:; l;éii 1922 1928 cze_ge
given in this number. Consult indox at end Febru- ing =) OR or de-
of bulletin, ora | March, || month, cumu- (Il PERIOD, crease
1938, 1928. Febru- lative (=)
ary or 1! Mar.
March, 1922 1928 from Feb. | Mar. || Dec. | Jan. | Feb. | Mar. {| from
1922, 1922. Feb.
HIDES AND LEATHER—Continued.
Leather. !
Production:
Sole leather. .thous. of bks., bends, sides..| 1,449 1,608 1,539 4,709 4,802 |+ 2.0 1919 70| 82 79| 88| 71| 9+ 172
SKIVErS...vuieriiiniieiciiiiianeenaan doz..| 936,948 40,935 [l iiniiiifornennnannnfinnnnnenanilovnnans 1919 113 ) 120 | 142 157 | 159 176 ||+ 10.8
Oak and union harness. ... .stuffed sides. .| 139,365 | 145,843 ||..........)eceeeeeeecidemneneneoilloeen s 1919 68| 821 1107 121 117 122 ||+ 4.6
Finished sole and beiting. ...thous. of 1bs..| 25, 496 29, 806 25,275 76,961 8,558 {(+ 8.6 1921 941 99| 100 | 110] 99 116 |+ 16.9
Finished upper............ thous. of sq. ft..| 78,200 | 88,721 77,510 | 222,360 | 250,951 (|+ 12.9 1921 121 | 134 || 134 | 145 | 135| 153 ||+ 13.4
Stocks, end of month:
Sole and belting............. thous. oflbs..| 164,270 | 163,061 1921 106 | 103 87 87 85 84 jl— 0.7
Upper......ccociieeennne. thous. of sq. ft..| 390,357 | 388,070 1921 02| 106 93| 93! 92| 92|~ o6
Stocks, in process of tanning:
Sole and belting............. thous. ofIbs..[ 111,239 | 111,261 1921 931 90 96 96| 100} 100 0.0
Upper.....ceameennannnnss thous. ofsq. ft..| 164,878 | 161,687 1921 11| 107 96 98| 100 98— 1L¢o
1,796 1,677 1,435 3,457 4,405 ||+ 27.4 f 1913 40 55 44 36 69 64 |[— 6.6
4,992 7,049 8,078 18,076 19,062 ||+ 5.5 1913 63 91 72 79 56 80 i+ 41.2
Leather Products.
Belting sales:
[S21E5 171 SN thous. of Ibs... 442 520 374 991 1,480 ||+ 49.3 1920 4| 53 64] ‘73| 62| 73 + 17.6
Amount.........ooee.e... thous. of dolls.. 822 972 625 1,659 2,722 i+ 64.1 1920 38| 46| 58| 68] 60| 71|+ 182
Boots and shoes:
Production................ thous. of pairs..| 30,249 | 34,356 || 29,350 79,021 95,316 ||+ 20.6 1919 89 106 || 10i| 111 110| 124 ||+ 13.6
EXports....cocoiiiunnanans thous. of pairs.. 548 616 455 1,167 1,642 ([+ 40.7 1913 46| 54 63| 57| 65| 73+ 12.4
‘Wholesale prices—
Men’s black calf,
blucher.............. dolls, per pair.. 6. 55 6.50 [ O | 1913 217 213 | 204 210| 210| 209 ||— 0.8
Men’s dress welt,
tan calf, St. Louis... .dolls. per pair.. 4.85 4.85 4.85 |..... PO R PO | PO, 1913 153 | 153 153 | 153§ 153 | 153 0.0
‘Women’s black kid, Goodyear
welt, St. Louis. ... dolls. per pair.. 4.25 4.25 2. N SRR | RS 1013 158 158 | 142 142 142 142 0.0
CHEMICALS.
Production:
Acetate of lime. ............. thous. ofIbs..; 13,804 | 15,569 9,660 25,9083 46,007 ||+ 77.1 1920 66 | 80| 138 | 136| 114 | 128 i+ 12,1
Wood alcohol. .. coooeienaeeoao.o gallee| 773,179 | 831,784 || 534,812 | 1,461,286 | 2,538,134 ||+ 73.7 1920 721 84|l 148 147} 122 131 [|4+ 7.6
Consumption, wood, carbonized....... . cords..| 85,105 91,273 57,874 156,898 280,538 |+ 78.8 1920 65 76 ) 185) 137} 112 120 i+ 7.2
Stocks, wood, at chemijeal plants....... cords..| 807,782 | 769,174 899,78L [...iiiiihiiiiiii e lee e 1920 11| 105 104 99 95 91 j|— 4.8
Exports:
Sulphuric acid...... ...thous, of Ibs.. 439 702 1,003 2,357 2,097 {|— 11.0 1909-13 102 | 163 87| 156 71| 114 ||+ 59.9
Dyes and dyestuffs. . thous. of dolls. . 516 589 498 1,403 1,505 ||+ 0.8 [ 1900-13 |]1,167 11,722 |11,772 11,383 |1,784 |2,034 ||+ 52.9
Total fertilizer........_......... long tons..| 72,424 89,519 66, 566 185,233 230,611 ||+ 24.5 JJ| 1909-13 50 64 64 66 70 87 ||+ 23.6
Price index numbers:
Crude drugs... index number..|....c.ceeeloernrerneeflivinennnenfocenenaeeereneacnedleannann. 1914 139 | 155 204 | 208 239 233 {+ 5.8
Essentialoils.............. index DUMber. .| ovveeine]iriinafloneeninnedonnnnieiideeeneee e 1914 136 | 135 |} 123 124 125 | 128 |+ 2.4
Drugs and |
pharmaceuticals......... indexnumber..l. ... o e 1017 115 | 116 )| 137 135§ 132 133 |+ 0.8
Chemicals. ...... weighted index number. . 19013 148 | 156 164 | 1793 | 176 | 178 ||+ 1.1
Price, sulphuricacid 66° N. Y .dolls. per 1001bs. . 1913 80 80 70 70 70 70 0.0
NAVAL STORES.
Turpentine (3 prineipal ports):
Netreceipts...........oo..oolie. barrels. . 5,014 5,431 3,301 13,595 21,671 ji+ 59.4 1919 21| 224 183} 68) 39 36— 82
Stocks. ...oovviiiiiiiiiiiiiiiaees barrels..{ 29,238 14,596 19,280 [ ceeeemies]omenennnia]lonennnns 1919 107 62 144 | 125 94 47 = 50.1
Rosin (3 principal ports): |
Net receipts.......coovvuvnenann.. barrels..[ 46,644 48, 445 44,069 143,811 163,056 (|+ 13.4 1919 69 7901 199} 122 83 87 ||+ 4.0
BEOCKS . Levieiiiiiii il barrels..| 282,610 | 222,501 282,428 |.iieiviiiifeninnaann.. [erennes 1919 | 149 1 141 114 | 169 141 | 111 |- 21.3

?Not exactly comparable with monthly figures é)

variation rather than the absolute variation in the figur

rior to July, 1922. The index numbers have been computed by chain relatives and take account of the percentage

s, and hence show the trend of the movement irrespective of the change in the number of firms reporting.
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TREND OF BUSINESS MOVEMENTS—Continued.
NUMERICAL DATA. Por- INDEX NUMBERS. Per-
centage| cent-
increase { age

Note.—Detailed tables covering all items are Corre: CUM?FI;{A&JEG;O“L ortle— BASE 1922 I 1923 criena:se

given ineti?i‘sellumber. Consulgt index at end Spi(:;;d- LATEST MONTH. crease ly YEAR ’ (+)
of bulletin. Febru- | March, || month (=) OR : or de-
ary, 1923. Febra. cumu- |} PERIOD. ' crease

1923, ary or l:;me | | 151 )

March, | 1922 | 1928 s Feb. | Mar. || Dec. | Jan. | Peb. | Mar. || from

4 from i from

1922. 1923, | Feb.

|
FATS AND OILS. ’

Total vegetable oils: H .
EXPOrtS..ceieernenaanaannns thous. of 1bs. . 6, 619 5,232 10, 459 32,398 21,069 '|— 35.0 1913 34 36 42 32 23 18 ||— 21.0

Oleomargarine: |
Production............oooon. thous. of 1bs.. 18,688 |..ceeannnn 14,620 30,787 39,066 ||+ 26.9 1913 121 | 132 174 | 168 | 124 f......ileeenan
Consumption............... thous of 1bs.. 19,722 19,722 15, 263 44, 345 60,077 ||+ 35.5 1913 ; 103 | 129 168 | 174 166 | 166 0.0

Cottonseed. | i

Cottonseed stocks........oooaevuns short tons..; 302,831 | 159,922 101,293 .. oo 1919 50 20 153 | 103 59 31 il— 47.2

Cottonseed oil: ‘

StOCKS . ceiieieaiiiniaiiss thous. of 1bs. . 83, 667 60, 137 54,907 [oeeneeronaduneninenaailonan. 1919 72 57 111 96 87 63 |[— 28.1

Production.................. thous. of1bs. .| 100,403 62, 170 72,758 267,139 307,865 [+ 15.2 1919 &2 66 127 | 132 91 36 1— 38.1

Price, New York............ dolis. per1b.. .109 .118 IR BT 30 DI NI | RN 1913 1391 1593 134 149 | 1501 163 )|+ 8.3
Flaxseed.

Receipts:

Minneapolis.............. thous. of bushs.. 257 309 257 763 1,035 ||+ 35.6 1913 22 27 67 50 27 33 [+ 20.2
. of bushs.. 43 Vo3 120 302 254 ||— 15.9 1913 6 12 53 13 4 7+ 4.4

Shipments:

Minneapolis .thous. of bushs.. 58 81 86 367 262 ||— 28.6 1913 77 55 76 79 37 52 |+ 39.7
Duluth......cooieennnn.. thous. of bushs. . 35 45 127 343 445 |1+ 29.7 1913 6 12 72 33 3 4+ 28.6

Stocks: '
Minneapolis.............. thous. of bushs.. 6 17 =3 2 N (R Yo, 1913 || 58 38 11 5 3 7 114+183.3
Duluth.....ooereeeennae. thous. of bushs. . 40 17 7 R U O wis fos| sl 12| 8| 1| 1l-s73

Linseed oil:

Shipmentsfrom Minneapolis.thous. of 1bs.. 8,404 8,080 7,232 20,337 26,535 ||+ 30.5 1913 44 48 65 66 53 53 i— 3.9

Linseed-oil cake:

Shipmentsfrom Minneapolis.thous. of Ibs..| 13,407 15,372 9,283 40,334 46,150 ||+ 14.3 1913 51 31 67 58 44 510+ 14.7
Vegetable and Animal Olls.
( Following figures are quarterly.)

Crude vegetable oil: L
Production......ccovnavnnnn thous. of 1bs..|10754,337 | 562,311 487,796 1oLl e 1919 10123 84 130 ... 97 Il— 25.5
Consumption......c.evaeonun thous. of lbs..|1°700,790 | 654,620 || 523,292 |...........l........... feeoins 1919 10 96 82 Mot....oo.o.., 103 i — 6.6
SEOCKS e e eaaeenacnanccnanan thous. of 1bs..|10338,272 | 279,963 || 376,807 |...........|ccocea.en. .. 1919 1072 74 [t U 55 ||— 17.2

Refined vegetable oil: ‘ ; i
Production. ................. thous. of 1bs. (10 462,214 | 331,733 || 349,726 |«.oo.oo.olioii o, L bt [fvoes| 75y el 71 |— 28.2
Consumption................ thous. of 1bs..[© 299,396 | 250,668 || 244,851 |...........0........_. i A oe [ wes| ool sel..... Lo 70 '~ 16.3
17570 < S thous. of 1bs..[10193,278 | 282,109 || 352,302 |...........le.coooioiis ‘: ........ 1919 :‘W 109 |, 124 68 |...... L. 99 |+ 46.0

Cottonseed oil—Crude: | i : |
Production.................. thous. of 1bs..[10503,442 | 306,389 || 263,993 |...........leooiail, ;1 ........ 1919 10133 74 141 |...... S 86 ;|— 39.1
Consumption.. ..thous. of Ibs. [0 426,226 | 358,307 || 301,788 |. i 1919 10127 | 92 || 130 |...... ‘] ...... 109 || — 15.9

thous. of 1bs. |10 106, 988 60, 137 113 B i A P P | FUO, 1919 1090 50 96 |...... [ERE 54 ||— 43.8

Peanut oil—Crude and virgin: : ;

Production ..thous. of1bs..| 193 256 1,700 B 1 N N (SR R N 1919 10 48 51 ) &2 P DU 8 ‘r(— 47.8
Consumption. .thous. ollbs..| 102,045 2,354 11, 552 1919 1014 22 4| 4+ 15.1
Stocks........... ..thous. oflbs. .| 101 661 979 6,699 1919 1050 ’ 28 7 4 |— 41.1

Coconut or copra oil—Crude: : i
Production........coooeeeee thous. of Ibs..| 1050,460 | 58,750 53,404 |.orieiieieeieienaeaf e 1919 1066 | 99 109 1‘+ 16.4
Consumption ...thous. of lbs. .| 1096, 794 93,368 70,448 |0 eiiae ] e 1919 10 59 67 88 ||— 3.5
(5170701 & SRR thous. of Ibs. .| 1094, 031 85,996 112,014 |oo i riiareasaeeneann 1919 1051 72 55 [l— 8.5

Corn oil—Crude: '

Production................. thous. ofIbs. .| 1028 964 28,222 26,984 1. .. ..o.eiiiiaaan PR SR 1919 10114 | 111 b B2 DU SRR 116 1— 2.6
.oflbs..| 1027 957 25,803 28,904 [..ooivniiiifiiiiniiiend] crennnns 1919 ({10103 | 129 125 4. oooaaaets 15 |- 7.7
.oflbs..[ 196,186 5,672 7,546 1919 10121 94 K P P 71 i~ 8.3
.of Ibs, [10158,753 | 155,148 124,941 1919 10121 110 137 i— 2.3
. ofibs. .| 1090,917 97,669 74,396 1919 10146 | 157 207 ||+ 7.4
. oflbs. .| 1981, 551 71,629 155, 252 1919 10189 | 237 109 |- 12.2
.oflbs, | 1020,765 4,694 B I I O P { ........ 1919 {9279 24 252 |..iiiifennnnn 57 ||— 77.4
. oflbs..) 1031, 364 27,507 1T O DR N | PO 1919 10371 | 167 320 ...l 281 j|— 12.3
. of Ibs, . 10 46,038 30,886 32,737 |eeeieiii e iiiaaann ' ........ ! 1919 1099 73 03 o 69 ||— 32.9

10 Previous quarter ending Dec. 81.
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. Per- INDEX NUMBERS. Per-
centage| cent-
[ increase; age
Note.—Detailed tables covering all items are Corre: ! CUMI?;’A&%;OML 024&')3' BASE 1922 1928 crle%-se
given in this(ﬁumber. Consulgt index at end sl)i?l%d- LATEST MONTH. crease YEAR (+)
of bulletin. Febru- | 400 month (—) OR - . or de-
ary, 1003 || Popr cumu- f PERIOD. i cre_ase
1923, lative (=)
ary or 1923 Mar.
March, | 1922 1923 from Feb. | Mar. || Dec. | Jan. | Feb. | Mar. || from
1922. | I 1922, Feb.
i ! !
FATS AND OILS—Continued. ; | :
Vegetable and Animal Oils—Continued. :
Animal fats:
Production.................. thous. of 1bs. |10 542, 641 | 650,926 530, 176 1919 10127 | 144 148 |.ieeenns 177 ||+ 20.0
Consumption................ thous. of 1bs. |19 149,592 | 147,979 || 144,620 1919 (10106 | 100 || 104 [......|...... 108 ||~ L1
StockS. ... .oiiiiiiiiiiiaaaen thous. of Ibs. .|10 115,848 | 132,060 || 377,468 |..........d .. ooiiiffeeannnn. 1919 (po121 | 129 84 | eennet 96 (|+ 14.0
Greases: ! I ‘
Production............ ..., thous. of 1bs..| 1098,702 | 107,725 98,823 |........... TSR | U 1919 10123 | 142 155 i+ 9.1
Consumption................ thous. of 1bs. .| 10 65, 469 77,517 61,234 | .......... ‘ ................... 1919 (106 | 119 150 (14 18.4
StockS......ocieeennenn-....thous. of Ibs__| 1041, 907 47,314 70,463 |..ooooiiiidiiii e, 1919 10121 105 70 l|+ 12,9
Derivatives:
Production.................. thous. of 1bs, . |10 576,049 | 526,803 483,256 1..oviiiiiitiieiieeenaafleneni. 1919 10155 | 183 218 |o..ileeeens 99 l|— 8.5
Consumption................ thous. of Ibs..|10 271,779 | 268,134 || 209,989 |........... beieeealloeaen, 1919 1092 101 130 |..oooifeeenns 128 fi— 1.3
StockS. .. .. aiiiiiiiiiiias thous. of Ibs..[10132,975 | 146,423 £ b R S | AU, 1919 10 101 98 T2 0eeeeiidins 80 ||+ 10.1
Oil Seeds and Nuts.
(Rcported quarterly.) ! ‘ ;
Peanuts, hulled: ‘1 '
Consumptlion. ................. short tons..| 102,893 1,161 3,492 |..eiiiiii el I 1919 08 10 8 ... Lo, 3 i|— 59.9
10277 541 463 |l . 1919 1014 4 2], 5 1+ 95.3
Copra:
Consumption..........ceveenn. short tons. .| 10 39, 148 45,239 40,844 [ oooieiiaae L 1919 1064 97 [ 3 N U 107 ||+ 15.6
3170’ S short tons. .| 10 10,472 7,070 15,200 1. ..ol 1919 1030 69 47 |eeeiifunnnnn 32 [— 32.5
Corn germs: !
Consumption.......c.ccovua.. short tons..| 1939,726 38,243 : 39,464 1919 ||l0104 | 108 108 [.ocoeufeunnn- 104 ||— 3.7
StockS...iiiiiiiiii i short tons.. 10 470 684 |i 343 1919 10 65 41 56 |oeiiiifainnns 81 ||— 45.5
Flaxseed: 1
Consumption.................. short tons..[19240,843 | 232,183 187, 968 1919 10322 | 109 139 (iaifeeaies 134 i— 3.6
.short tons. .| 10 64,656 27,136 27,806 1919 10 320 93 91 |- 58.0
FOODSTUFFS. ;
Wheat. !
Exports, including flour. ..... thous. of bushs. .| 12,197 10,725 14,371 40, 344 35,441 ||— 12.2 1913 92| 121 138 | 105 102 90 (~ 12.1
Visible supply....occoemuennns thous. of bushs..| 135,697 | 128,085 99,764 ..ol I 1913 210 | 194 206 | 274§ 264 | 249! — 5.6
Receipts, principal markets. . thous. of bushs. . 21,618 21,746 20,220 60,378 80,979 |+ 34.1 | 1919 72 64 144 119 9 69 i+ 0.6
Shipments, prin. markets ... .thous. of bushs..| 10,740 13,621 14,135 37,006 43,297 ||+ 17.0 | 1919 58 71 122 95 54 68 |+ 26.8
‘Wheat flour: 1
Production.. ............. thous. df bbls.. 9,425 |.vunnenn.. 9,232 18,728 19,562 ||+ 4.5 i 1914 95 100 114 | 104 [ PR | N
Consumption.............. thous. of bbls. . 7,984 [Loooiaaen. 7,893 16,884 17,310 i+ 2.5 1 1919 97| 119 135 114 98 |neumarf|onnnn ..
StOCKS. «avieieiiieciananan thous. of bbls.. 7,700 |..ooeee... 7,500 [ ..o L ‘ 1919 80 64 82 8 82 |ieeeuflennnns .
Prices: |
No. 1, northern, Chicago..dolls. per bush.. 1.244 1.216 1.352 4. ... ... O P ! 1913 153 | 148 140 [ 131} 136 133 |— 2.3
No.2,red winter, Chicago.dolls. per bush.. 1.360 1.321 1357 |ooeeniann. [ [{ I 1913 140 | 138 134 | 128§ 138 | 134 {|— 2.9
Flour, standard patents, !
Minneapolis.............. dolls. per bbl. 4 6. 713 6.625 T8I L e, R 1913 174 | 170 148 | 145 1461 145 |— 1.3
Flour, winter straights,
Kansas City..ooevnennnnn dolls. per bbl..| .5.569 5,600 [ .3 U IR F ) PO 1913 174 | 176 152 145 | 145 146 4+ 0.6
Com.
Exports, including meal...... thous. of busbs. . 8, 894 7,764 22, 936 64, 627 24,046 |[— 62.8 1913 527 543 ) 117 1754 211 | 184§ — 12.7
Visiblesupply....... ...thous. of hushs..| 29,877 31, 266 51,040 \....... P [ PP 1913 533 | 607 2171 263 | 356 | 372 i — 4.6
Receipts, principal markets. . .thous. of bushs..] 31,287 | 26,222 | 31,085 | 141,462 95, 067 ‘ _ 2.8 | 1010 389 | 207 || 250 | 250 | 209 | 175 | — 16.2
Shipments, prin. markets. . ..thous. of bushs..| 16,533 | 16,080 || 23,801 85,126 55,144 [~ 35.2 1919 360 | 270 | 158 | 255 | 187 | 189 |+ 2.7
Grindings (starch, glucose). . .thous. of bushs. . 5,336 5, 946 6, 685 17, 810 16,812 {j— 5.6 1913 142 | 159 || 109 | 132 | 127 | 142 !l+ 11.4
Prices, contract grades, |
No.2,Chicago.......ceuue.n dolls. per bush. . L7387 .740 575 leeennn-e. [ P eallenacen . 1913 139 | 159 134 | 149 150 163 ||+ 1.4
Other Grains.
Oats:
Receipts, prin. markets. ..thous. of bushs. . 16, 023 18, 568 15, 340 49, 53¢ 57,226 | + 15.5 1913 87 74 101 | 109 7 90 (|4 15.9
Visiblesupply............ thous. of bushs..| 27,683 24, 044 64,644 L .iiiiiiiifeiiiiacaaan H PP 1913 405 | 371 186 | 177 | 159 | 138 [|— 13.1
Exports,including meal. .thous. of bushs. . 966 874 2,770 3,717 2,337 |- 37.1 1913 14 92 30 16 32 29 ||— 9.5

10 Previous quarter ending Dec. 31.
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Per-
cent-
age
in-
crease

or de-
crease

Mar.
{from
Feb.

+ 1.1

+ 33.1
- 15.0

- 22.5
— 76.9
— 4.3

+ 16.5

— 14.5
+ 3.8

— 40.9
— 14.3
+ 70.0
+ 1.1
+ 14.3

NUMERICAL DATA. Per- INDEX NUMBERS.
centage
[ increase
Nore.—Detailed tables covering all items are 3 Corre- CUM‘;;‘]%“’J%;OT‘L Oﬁaé' BASE 1922 1923
given in this number. Consuit index at end S%%[éd‘ LATEST MONTH. create | YEAR
of bulletin. F:P "U= | March, || month, Cl(l;ng- PERIOD. T :
1995, 1928. Ere;";‘;' lative |
March, 1922 1923 flr?)zl?l Feb. | Mar. || Dec. | Jan. | Feb. | Mar. |
1922, 1922. !
i
| - —
FOODSTUFFS—Continued. ' !
Other Grains—Continued, |
Oats—Continued.
Prices, contract grades,
Chicago....cocevveennn.. dolls. per bush.. 0.457 0. 462 (U020 30 F AR | P 1913 106 | 105 122 | 117} 122 | 123

Barley: l
Receipts, prin. markets...thous. of bushs.. 2, 556 3,403 3,201 7,914 9,735 |1+ 23.0 1913 26 36 47 42 28 38
Exports..coceiirieennnnns thous. of bushs.. 1,191 1,012 836 1,722 2,864 ||+ 66.3 1913 32 57 52 45 82 69
Prices, fair {o good, malting,

Chicago....veeeevaennan. dolls. per bush.. . 666 .663 N = RN R | PO 1913 101 | 103 || 110 | 104 | 107 | 106

Rye:

Receipts, prin. markets. ..thous. of bushs. . 4,749 3,679 3,254 6,110 15,604 ||+155.4 1913 123 | 251 550 i 535 | 367 | 284

Exports, including flour. . thous. of bushs.. 5,974 1,382 954 3,317 10,811 [{4-225.9 1913 780 | 615 |12, 442 12,229 3,854 | 892

Price, No. 2, Chicago......dolls. per bush.. . 864 .827 1112 S PO RN | S 1913 156 | 160 || 140 | 137 | 136 | 130
Total Grains. | i

Total grain exports, incl. flour.thous. of hushs..| 29,222 21,757 41, 867 113,727 75,499 ||— 33.6 1913 170 | 202 1 129 | 118 | 141 | 105

Carloadingsofgrainand grain products. .cars...| 41,209 41, 006 L3 £:% N PN FOR | 1919 131 | 106 || 130 121 | 106 | 105
Other Crops. :

Rice: ; ;

Receiptsat mills........... thous. of bbls.. 392 396 1,302 3,262 1,740 - 46.7 1919 163 | 214 209 ; 156 64 65
Shipments, total from mills. .thous. ofIbs..; 56,178 65,448 || 119,813 308, 106 223,178 ||— 27.6 1919 167 ( 196 || 154 | 166 92 | 107
Shipments, through New :
Orleans....w.ceeeeinannn.. thous. of Ibs. . 30,866 20, 586 42,304 94,241 86,192 ([— 8.5 I 1919 131 166 164 | 136 | 121 81
Stocks, end of month—
Domestic, at mills and ’
dealers.......o.oeeennn thous. of 1bs..| 203,914 | 174,302 || 154,055 |....ccoveeefeeneeeanana]loneennn. 1919 204 | 180 |} 287 | 281 | 231 | 215
ExportS.....cocivieennnnn... thous. of 1bs..| 33,422 34,706 66,903 130,662 115,582 ||— 11.5 1919 128 | 213 109 | 151 | 106 | 111

Apples: / 1
Cold-storage holdings....... thous. of bbls.. 3,877 2,292 1,030 fooieeieeef el i 1919 178 | 111 374 i 310 | 223 | 132
Car-lot shipments................ carloads. . 6,257 5,362 2,933 11,832 19,790 ||+ 67.3 1919 69 43 121 1 120 92 79

Potatoes, car-lot shipments.......... carloads..; 13,481 22,017 22,224 52,068 52,447 ||+ 0.7 1919 88 | 148 77| 107 90 | 153

Onions, car-lot shipments............ carloads. . 1,398 1,413 724 3,527 4,720 ||+ 33.8 1919 59 42 88 | 110 80 81

Citrus fruit, car-lot shipments........carloads.. 9,659 11,045 8,998 24,767 31,410 [|4 26.8 1919 128 | 167 190 | 188 | 179 [ 205

Cattle and Beef.

Cattle movement, primary markets: |
ReCeipts. .. covveeneeenaennnnns thousands..! 1,426 1,502 1,622 4,666 4,8 |l+ 3.0 1919 60! 7o so! o1 69| 73!
Shipments, total...............thousands.. 559 554 632 1,80 1,869 |[|— 9.2 1919 66 7L 95 85 63 62 ‘
Shipments, stocker and feeder.thousands. . 210 198 282 758 689 |l— 9.1 jg 1919 53 64 81 64 48 15
Slanghter.......ccoeeeaeooo.. thousands. . 870 956 994 2,743 2,913 i+ 6.2 1919 72 87 87 95 76 84 .

Beef products: :

Inspected slaughter produc..thous. of lbs. .l 366, 801 336,393 718,111 795,963 ||+ 10.8 I 1913 98 | 119 124 | 125
Apparent consumption. ..... thous. oflhs. .| 368,908 {... ...|| 829,038 709,031 787,670 [+ 11.1 1 1919 74 89 88 94
Exports...coooviniiiii. thous. of 1bs.. 11,415 15,744 ! 17,808 39,321 39,696 |+ 1.0 L 1913 91 131 79 92
Cold-storage holdings | : 1

(1st of following month).. .thous. of Ibs..! 100,591 91,327 69,516 {. .. . ...l f ........ 1 1919 31 29 48 48 43 38

Prices, Chicago: i | !

Cattle, corn-fed.......... dolls. per 1001bs.. 9.356 9.263 L3 N PO PR leeeennes ! | 1013 18 | 124 99 98 94 98
Beef, fresh native steers.doils. per 100 1bs.. 14.80 14.50 14.50 [eeenuveniiidiniannnnnns [ ! 1913 112 12| 120 1191 114 112
Beef, steer rounds, ‘ I
No. 2. iiiiiaa... dolls. per 1001bs. . 13.80 14.50 19.80 [oooeoiiii]emaaannnans ‘ ........ ‘ 1913 97 | 101 106 | 103 | 105 ] 111
Hogs and Pork. i ¥ |

Hog movement, primary markets: | 1
Receipts, primary markets. ...thousands.. 4,490 4,926 3,411 11,302 14,722 >+ 30.6 ‘ 1919 97 91 134 | 142 1201 132
Shipments, primary markets. .thousands. . 1,669 1,703 1,181 4,295 5,259 1+ 22.4 i 1919 111 99 || 139 | 158 | 140 | 143
Shipments, stocker and feeder.thousands. . 64 69 4 163 199 l+ 22.1 1919 83 99 61 88 85 92
SIaUELer. ... remeneeenernnnns thousands..| 2,819 3,234 2,246 7,016 9,448 ||+ 34.7 | 1919 go! soll 133) 1344 11| 128

~ 10
—~ 20

+ 50

+ 20
+ 7.8
+ 14.7
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NUMERICAL DATA.

Per- INDEX NUMBERS. Per-
centage, cent-
1 increase age
1 Corro- CUMULATIVE TOTAL (+) in-
NoTE.~Detailed tables covering all ilems are 1 spond- L A;)?sxﬁ'oﬁgg"m. g: ez(alse;a gg:i 1922 1923 c?f?"
given in this number. Consnltindexatend | i ing P oR or de-
of builetin. Febru- | pporen, || meonth, cumu- { pERIOD, | — — ~—\| erease
]ag{gy;f 1923. | Febru- lative : L( =)
. ary or 1923 1 | Mar.
March, 1922 1923 from : Feb. | Mar. | Dec. | Jan. | Feb. | Mar. | from
1922. 1922 1 Feb.
i i
FOODSTUFFS—Continued. ‘ |
Hogs and Pork—Continued. !

Pork products: i ] 1
Inspected slaughter produc. .thous. of Ibs..{ 752,492 |.......... il 694,000 | 1,287,110 | 1,660,137 ||+ 29.0 1913 1231 U8l 183 | 188 | 136 |...... ‘ .......
Apparent consumption. ..... thous. of1bs..| 491,156 |.......... 393,499 875,582 | 1,076,789 ||+ 23.0 1919 141 | 134 f 257 | 209 175 |...... Howeanen
Exports....cooooevmiaii. thous. of1bs..| 163,745 . 185,197 124,411 390,089 545,081 ||+ 39.7 1913 168 1 152 ‘ 190} 239 | 200 { 226 ||+ 13.1
Cold-storage holdings (1st of i : !

following month).......... thous. of Ibs..| 842,781 | 928,952 P6T7,253 oo 1919 67 74 68 K2 92 | 102 ||+ 10.2
Prices: :
Hogs, heavy, Chicago. ..dolls. per 100 1bs.. 7.838 8163 [ 10.338 | 1913 118 | 124 99 R 94 98 i+ 4.1
Pork, loins, fresh, :
Chicago............... dolls. per 100 1bs. . 15.60 14.80 ‘ RN I O P | RN 1913 114 133 102 104 105 100 {|— 5.1
Sheep and Mutton.

Sheep movement, primary markets: i
Receipts, primary markets....thousands. . 1,366 1,430 1,465 4,700 4,332 !-« 7.8 1919 62 65 67 72 60 63 '+ 4.7
Shipments, primary markets..thousands. . 646 646 677 2,221 2,021 i— 9.0 1919 54 56 59 60 53 53 0.0
Shipments, stocker and feeder.thousands. . 169 114 143 495 454 ||- 8.3 1919 29 25 4 30 29 20 {|- 32.5
Slaughter.....cevevniininnaans thousands. . 708 805 780 2,466 2,410 {|\— 2.3 1919 72 74 78 85 67 76 [+ 13.7

Lamb and mutton: ;

Inspected slaughter produc..thous. of lbs..| 34,831 |.......... i 30,754 68, 269 77,405 |+ 13.4 1913 59 64 67 81 [ 30 DO | F
Cold-storage holdings
(1st of following month)...thous. of 1bs.. 5,758 8,632 P74 3 PO ISR | . 1919 34 34 54 71 68 79 |+ 15.2

Prices:

Sheep, ewes, Chicago. .. .dolls. per 100 1bs. . 6.719 7.150 7.094 | 1913 130 | 151 133 | 148 | 143 | 153 ||+ 6.4

Sheep, lambs, Chicago...dolls. per 1001bs..| 14.613 14.250 B 0 S | I 1913 182 | 187 1911 182 188 183 H— 2.5
Fish. |

Total catch, prin. fishing ports. .thous. oflbs..| 11,647 15,518 18,623 53,634 35,050 (|— 34.6 1919 124 | 107 53 45 67 89 ; + 33.2

Cold-storage holdings, 15th of mo. thous. of 1bs..| 27,070 16,816 PAIE: v i PO (O | 1919 61 41 79 65 44 27 ‘ - 379
Poultry. ‘ !

Receipts at five markets......... thous. of lbs..| 23,619 17,154 || 13,189 51,064 84,508 [+ 65.5 1919 76 67 || 371 221 119 87 il— 27.4

Cold-storage holdings i
(1st of following month)..... thous. of1bs..| 113,503 94,920 [ Y( N [ R | OO 1919 133 | 103 78 { 150 | 183 | 170 ||— 16.4

Dairy Products. }

Coadensed and evaporated milk: %

- Exports......oeeeiiaiiain. thous. of Ibs. . 12,719 20,034 25,006 63,309 42,902 (|- 32.1 1919 28 35 14 14 18 28 |4+ 57.5

Receipts at 5 markets: '
Butter.......ooooiiiiiaannn, thous. ofIbs..| 40,662 50,409 44,919 125,510 139,194 [+ 10.9 1919 85 98 84| 105 89| 110 |+ 24.0
Cheese..coovvvmniennnnnnnnn. thous. of1bs..| 12,575 15,573 14, 586 36,589 41,035 ||+ 12.2 1919 70 90 84 79 7 % |+ 288
) D4~ J thous. of cases. . 1,025 2,124 1,947 3,778 4,002 |\+ 5.9 1919 86 | 164 41 72 86| 179 |+107.2

Cold-storage holdings (1st of following mo.):

Creamery butter.............thous. oflbs.. 8,910 4,821 L T R P | R, 1916-20 40 16 48 29 16 9 [j— 45.9
American cheese. ........... thous. of1bs..| 20,693 14,463 10,745 |........... b 1916-20 40 29 90 72 56 39 ||~ 30.1
CaSO LS. evvrevnecnaannnns thous. of cases. . 13 49 950 |.......o.L. SRR 1916-20 ) 26 36 61 (1) 12 |...ee.s
‘Wholesale prices at 5 markets: }
Butter.....coiiviiiniiiaiin dolls. perlb.. 492 485 .31 1919 63 63 89 85 83 82 |- 141
..dolls. per 1b.. . 249 .241 .199 1909 || 67| 64| 84| 8| 80| 78|- 3.2
Fluid mitk: !
Receipts— .
Boston (including “
Cream)..........c...... thous. of gts..; 13,081 15,080 13,438 41,704 42,518 [+ 2.0 1913 || 104 | 103 | 109 | 110| 100 | 115 |4 153
Greater New York.....thous. ofcans..| 2,002 2,295 2,209 6,167 6,467 ||+ 4.9 1013 || 128 148 144 145 | 134 | 153 ||+ 14,6
Production—Minneapolis...thous. of 1bs..| 15,421 18,118 14,812 41, 541 49,616 ||+ 19.4 1919 j 182 | 207 | 189 | 225 | 216 | 254 ||+ 1V.5

Raw: Sugar. ‘l
Meltings, 7ports................ long tons..| 342,715 | 510,653 || 535,357 | 1,242,681 | 1,104,508 |- 11.1 1919 | 128 165 70 77| 105 ( 157 ||+ 49.0
Stocks at refineries, end of !

month.........cocoeoiiiiin... long tons..| 124,164 | 284,800 ] 273,811 ...........[.. [T | AT 1919 172 | 287 47 84| 130 | 298 ||+129.4

1t Index number less than 1.
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NUMERICAL DATA,

INDEX NUMBERS.

Per- Per-
centagey cent
increase, age

Note.—Detailed tables covering all items are Corre: CW‘E{*}%:““ o(r-tio)a- ‘ BASE 1922 1923 Crieg-se
given in this number. Consult index at end Sl)i%%d' LATEST MONTH. "‘("e_‘_‘ie [ Yggn H(—l )
of bulletin. F:p;“‘ March, || month, cumu- ||| PERIOD. g:ea;;

A 1928." || Febru- lative (=)
1925. ary or 1923 Mar.
March, 1922 1923 from Feb. | Mar. || Dec. | Jan. | Feb. | Mar. || from
1922, 1922, | Feb.,
|
FOODSTUFFS—Continued.
Sugar—Continued. i
Refined: |
105 45100 4 7 SO long tons.. 29,438 31,632 108, 468 232,624 65,788 || — 7L7 1909-13 12,045 (3,673 90 | 160 | 997 |1,071 [+ 7.5
Cane, domestic: i
Receipts at New Orleans....... long tons..| 1,506 728 909 11,843 36,133 142051 i 1913 18 6| 283 209 9 4 |- sL7
Prices; I '
‘Wholesale, 96° centrifugal, ‘

NoY o oriiaiieiieeeae dolls. per Ib.. . 062 .073 2039 {eeceieifeeneenl i i 1913 107 | 112 163 | 151 | 176 208 \[+ 17.7
Wholesale, refined, N. Y..... dolls. per 1b.. .073 . 086 G052 [Laiialls . PR | 1913 15| 121 162 | 158 | 171} 201 ||+ 17.8
Retail, average 51 cities. ...index number_.{, ... .l o |ecieiiii el 1913 16| usll 51| 151! 138 185 ||+ 17.1

Cuban movement:

Receipts at Cuban ports........ long tons..| 681,939 | 861,736 || 861,174 | 1,567,637 | 2,044,946 |+ 30.4 1919 154 | 261 | 26| 152 | 207 261 {+ 26.4
Exports........ooooiiine long tons..| 474,764 | 647,008 || 512,251 | 832,847 | 1,431,603 ||+ 71.9 1919 61] 157 31| 95| 146 199 ||+ 36.3
SEOCKS..eivieieiiiaiiicaianns long tons..| 460,009 | 653,692 799,619 .o e 1919 64 | 124 7 43 71| 101 ||+ 42.1
Coftee.
Visible supply (1st of following month): |
World.eooouiiaeiiiiiaaa., thous. of bags. . 7,491 6,936 FURT1: 3 PR MR | PPN 1913 80| 78 67| 65 63 b fl— 7.4
United States.............. thous. of bags..| 1,090 1,208 1,483 ool 1913 77| 63 52| 43| 58| 64|+ 10.8

Receipts, total, Brazil......... thous. of bags. . 889 739 913 2,986 2,632 |- 11.9 1913 106] 96 104| 105| 93{ 77(— 16.9

Clearances:

Total, Brazil, for world. ...thous, of bags.. 1,187 1,155 1,159 3,386 3,568 ||+ 5.4 1913 98 | 117 97| 124 | 120 17— 2.7
Total, Brazil, for U. S. . ...thous. of bags.. 828 601 464 1,290 2,122 ||+ 64.5 1913 83| 118 122| 176 | 211 | 153 ||— 27.4
TOBACCO.

Consumption (tax-paid withdrawals):

Large cigars. ... 507 575 529 1,420 1,641 )(+ 15.6 1913 T 84 89 89 80 91 I+ 13,4
Small cigarettes 4,623 5,043 3,636 10,467 15,017 |4 43.5 1913 241 | 280 273 | 413 | 357 389 i+ 9.1
Manufactured tobacco

andsnuff......... ... thous. of Ibs..| 32,611 36,451 38,120 104,791 106,152 ||+ 1.3 1913 88| 103 71| 100 88 99 |+ 1.8

Exports:

Unmanufactured leaf........ thous. of Ibs..; 26,740 | 31,641 32,967 90,867 1 100,033 |4+ 10.1 il 1909-13 82( 105) 118 | 133, 85| 101 ||+ 183
Cigarettes..................... thousands.., 761,695 | 937,438 ||1,002,398 | 2,581,559 | 2,606,862 ||+ 1.0 1913 413 | 519 | 439 470 | 394 485 ||+ 23.1

Sales at loose-leaf warchouses. .. .thous. of Ibs..| 34,998 | 22,626 || 19,645 174,493 [ 115,087 {|— 34.0 1919 91| 24| 86| 70| 43| 28— 35.4

Price, wholesale, Burley good leaf,
dark red, Louisville....... dolls. per 1001bs. . 27.50 27,50 bR I U IR | R . 1913 208 | 208} 208 208 | 208 208 0.0

Stocks (reported quarterly):

Chewing, smoking, snuff,

eXPOrt.. .ol mills. oflbs..| 101,068 1,328 1,303 1oeeenneinfunes PN | PO B 1013 (o145 161 132 ... ... 164 |+ 24.3
Cigar tobacco mills. of Ibs.. 10347 4“2 402 feveriiiieis]iinnennnnen 1913 10851 109 94 feeiifeennns 19 |+ 27.4
Total, including imported. . . .mills. of Ibs..| 10 1,491 1,847 1,785 tevaerareeae]aaanononane]locesannn 1913 10127 ; 145 121 [eoviiifennn.s 150 ||+ 23 9

TRANSPORTATION—WATER.
Cargo Traflic.

Panama Canal:

In American vessels. . .thous. of long tons. . 959 |.eunnnnnn. 380 740 1,735 [I+134.5 1915 208 | 252 483 | 425 | 526 |eevusflvcecnas

In British vessels..... thous. of long tons. . 376 |eeeennnnn. 276 553 783 ||+ 41.6 1915 151} 157 242 222 205|......

Total cargo traffic..... thous. of long tons. . 1,563 [oeeonnnnn. 838 1,645 3,155 ||+ 91.8 1915 206 236 377 391 384 ...... casmens
Vessels in Foreign Trade,

Entered in United States ports:

Total....cooeeeiaa... thous. of net tons. . 3,878 4,765 4,753 12,774 13,464 i+ 5.4 1913 93| 107 13| 109 87t 107 ||+ 22.9
American. ............. thous, of net tons... 1,527 1,882 2,127 5,922 5,430 ||~ 8.3 1913 156 | 181 209 172 130| 160 ||+ 23.2
Foreign................ thous. of net tons. . 2,352 2,883 i 2,626 6,852 8,034 |+ 17.3 1913 70 80 78 86 72 88 il4- 22.6

Cleared from United States ports:

Total..cooeeeenennnn... thous. of net tons 4,113 4,650 4,864 12,875 13,315 ||+ 3.4 1913 90| 108 107} 102 92| 104 i+ 13,1
American.............. thous. of net tons.. 1,587 1,817 2,181 6,088 5,277 i— 13.3 1013 148 | 174 171 ) 150 | 127 ) 145 )i+ 14.5
Foreign................ thous. of net tons.. 2,526 2,833 2,684 6,788 8,037 ||+ 18.4 1913 67 83 82 83 8 88 ||+ 12.2

10 Previous quarter ending Dec. 31,




40

TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. Per- INDEX NUMBERS. Per-
centage cent-
increase age

Note.—Detailed tables covering all items arg Corre: | ™ atmouen O(r-Ez" BASE 1922 1928 cri;-se
given in this number. Consult index at end s%%l;d. LATEST MONTH. ""E‘E‘?e YOAR oH&)
of bulletin. F:? - | March, || month, cumu- ff| PERIOD. crease

1998, | 1928 E;’bm' lative (—)
'y or 1 Mar.
March, 1922 1928 from Feb. | Mar. || Dec. | Jan. | Feb. | Mar. || from
1922. 1922. Feb.
TRANSPORTATION—WATER—Con.
Index of Ocean Frelght Rates.
United States Atlantic to—
United Kingdom..weighted index number. .[....cccvvleericnnicilleenneninddenn PPN PR | PP Jan.,’20 || 34.7 ] 33,1} 27.1 | 25.3| 2L.8 ] 21.7||— 0.5
All Europe........ weighted index number. .{...cooeiedeeiiiiiiidleneinddoiiananeiad]en [ | PP, Jan.,’20 1 29.1 | 28.3 ) 24.4 | 22.9( 21.1 | 2.4 ||+ 1.4
TRANSPORTATION—RAIL.
Freight Cars.

Surplus (daily av. last week of month):

.number. . 2,739 3,266 88,491 1919 116 { 108 6 8 3 4+ 19.2
............................. number. 4,845 3,785 72,566 1919 129 96 5 10 6 5(—2L9
............................ number. 15,819 14,196 (| 206,746 |..cvuennres]emennnineiifloneannns 1919 129 | 109 8 14 8 71— 10.3

Shortage (daily av. last week of month):

BOX. it number 33,857 30,849 A5 8 P PO | SO 1919 2 1 202 | 141 | 178| 162 |[— 8.9
[0 Y . number 38,771 29,281 [ 28 S P | PO, 1919 2 2 870 916 | 923 | 697 ||— 24.5
N3 7 ) D number 80,633 68,986 L5 3 PO F RO | PP 1919 2 2 343 303 | 334 | 285 |— 14.4

Bad-order cars, total (Ist of following
month)...cvereienncaereneannennss number 215,552 | 206,312 RN 02 RN RN | PO 1913 219 | 222 143 139 | 143} 137 |[— 43

Car loadings (weekly average):

B Y 848,269 | 916,492 827,400 [-eevnineiifovncannanas[oaannnns 1919 96 | 102 1057 106 106 | 114 ||+ 8.0
Grain and grain produets. . 41,209 41,006 41,184 |... 1919 131 106 180] 121 106 | 105 |- 0.5
LAVE SEOCK. . eneeneeenneanareananns 32,064 | 31,145 || 18,002 1919 88| 55 12| 105] 97| 95|— 2.9
CoBl. i 185,492 | 185,414 1378 3 AP R | SO 1919 108 74 107 | 109§ 105] 105 0.0
Forest products.........c.ooeuinnnnn 66, 646 74,950 72 -7 3 R R | PP 1919 88 93 100 { 118 { 117§ 132 ||+ 12.5
L0 10,310 13,336 8,250 [.oooiiii el 1919 11 14 25 29 28 36 )+ 29.4
Merchandise and miscellaneous. ..... cars 497,505 | 555,261 495,258 |.veniniiiforeiiiii i, 1919 92 105 103 | 102 105| 118 ;|+ 116
Freight carried............ mills. of ton-miles..; 32,616 |.......... 28,451 55,602 70,285 ||+ 26.4 1913 1041 120 132 | 138 1191|......0l.......
Rallroad Operations.

Revenue:

Freight....covoiieeniaea. thous. of dolls..| 326,699 1294,630 571,742 693,420 {4 21.3 1913 167 ) 200 206 | 207 | 185 |......{|.cc.uen
Passengers. ..thous. of dolls..| 79,152 473,621 157,357 170,255 ||+ 8.2 1013 128 | 140 )| 171 | 158 | 138 |.c.enil'ceunen.
Total, operating........... thous. of dolls..t 446,639 4 401,577 797,354 948,799 ||+ 19.0 1913 157 | 186 || 201 | 197 | 175 [......i.......

Operating expense............. thous. of dolls..| 375,825 |.......... 4324,572 662,204 784,640 [+ 18.5 1913 179\ 199 || 223 | 225 | 207 |......l-..... .

Net operating income.......... thous of. dolls..| 38,859 |.......... 447,702 77,334 99,733 [+ 29.0 1913 80 | 139 132 | 102 [ 30 A OO

Pullman passengers carried........ thousands. . 2,313 2,637 2,357 6,913 7,639 ||+ 10.5 1913 102 | 114 132 | 130 | 112 | 127 |'+ 14.0

LABOR.

Number employed:

United States (1,428 firms). . ..thousands. . 1,999 2,037 ) 1 20 R AR | N 1921 100 | 103 120 f 1245 128 ( 131 i+ 1.9
New York State............... thousands. . 554 567 EE:7 20 DN PR | P, 1914 100 | 101 115 | 114 | 116 ] 119 |+ 2.3
Wisconsin..........cooe... index number. . [....ovieifoneninniaflaniinenniifeeiaiiinnadden it 12 1915 97 100 120 121) 125 126 |l+ 0.8

Total pay roll:

New York State........... thous. of dolls. . 14,329 15,262 D ) O | 1914 195 1 200 243 | 241 | 241 | 257 '+ 6.5
Wisconsin................. index number..|.......... 121915 185 | 187 || 251 | 245 | 262 | 264 ‘ + 0.8

Av.weekly earnings, Wisconsin.indexnumber.. |......cooijeriisecifleererrrerifecorcsnscea]isersceeaatleenannas 121915 191 | 188 | 209 | 203 210 210 |+ 0.0

Unemployment, Pennsylvania (1st of
followingmonth) .................. number..| 17,903 14,940 278,850 Juieiveennrafroacnansaae]iacaaaean 131921 117 | 106 8 8 7 6 |— 16.6

Employment agency operations:

‘Workers registered 169,217 231,981 611,224 548,952 \(— 10.2 1921 102 | 115 8 | 101 87 84 |— 3.7
Jobsregistered. ................. 178,384 139, 055 347,817 505,252 |1+ 45.3 1921 93 | 119 123} 136} 144 | 153 + 6.3
Workersplaced......coovnuenn..n 135,226 122,227 397, 664 389,968 ||+ 31.0 1921 87 | 129 122 | 134 | 135 | 143 ||+ 5.7
Average applicants per job....... number. . 1.05 a5 L67 [ceveiiiiifocnennaneiflonnannns 1921 110 97 63 4 61 35 Il— 9.5
Immigration........coovvmeeeai. number..[ 38,760 53,330 24,539 64,815 130,343 (41011 1913 15 21 37 32 33 45 ||+ 37.6
Emigration. ce.eeeveeeneeeenennannn. number..| 8,844 { 10,630 || 15,606 45,704 30.976 || — 32.2 1913 28] 31 371 23| 17] 21 ||+ 20.2
PRICE INDEX NUMBERS.

Farm prices:

Crops (15th of month)..... index pumber..|.......o i eeiiiia. I e | F 1913 105 | 1124 123 | 126 | 130 | 134 ||+ 3.1
Livestock (15th ofmonth)..index number. .i........ S P | ) P | S 1913 108 | 117 104 | 106} 107 | 106 ||— 0.9
4 Revised.

1 First quarter of year.
13 Nine months’ average, April to December, inclusive.
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. Per- INDEX NUMBERS. Per-
centage cent-
increase age

NotE.—Detailed tables covering all ftems are Corre S Oﬁiz" BASE 1922 1923 crig‘-s"
given in this number. Consult index at end s%glé ] LATEST MONTH. cx('efn;e YEAR of'-}('lg-
of bulletin. F::) Tu- | March, || month, cumu- [ PERIOD, crease

1 1828. Febru- lative (-)
ary or 1923 Mar.
March, 1922 1928 from Feb. | Mar. || Dec. | Jan. | Feb. | Mar. || trom
1922, 1922. Feb.
PRICE INDEX NUMBERS—Continued.
‘Wholessale prices:
Department of Labor—
Farm products........ index number.. 1913 131 | 1301 145| 143 | 142 | 143 ||+ 0.7
Food, ete.....cccnnn..n index number. . 1913 135 | 137 144 | 141 | 141 | 143 |4 1.4
Clothsand clothing. ...index number.. 1913 174 | 172 194 | 196 | 199 | 201 ||+ 1.0
Fuel and lighting......index number. .. .........|.....oooo oo ion e cen 1913 191 | 191 216 218 | 212 206 ||~ 2.8
Metals and metal
products. ........... index number..|..........eeeeiiii il el . 1913 110 | 109 || 131 | 133 | 139 | 149 [+ 7.2
Building material ..... index number. . ... i eeriiinaiid|orrnerenesfoceraniiiiveiiiiid|loeiinnas 1913 156 | 155 |1 185 | 188 { 192 | 198 [+ 3.1
Chemicals and drugs ..index number.. 1913 123 | 125 130 | 131} 1321 135 (4 2.3
House-furnish. goods. .index number.. 1013 177 175 % 182 | 184 | 184 | 185 ||+ 0.5
Miscellaneous. . .. index number. . 1913 17 | 117 ) 122 | 124 | 126 | 127 jj+ 0.8
All commodities.. .....index number.. 1913 141 | 142 ) 136! 156 | 157 | 159 |i+ 1.3
Fed. Reserve Bd. (Dept. Labor prices)—
Total raw products. .. .index number. . 1913 146 | 147 1 167 | 168 | 167 | 167 0.0
Agricultural prod..index number. . 1913 140 | 141 161 | 164 | 170 | 174 [+ 2.9
Animal products..index number. . 1913 121 ) 122 128§ 125 123 | 123 0.0
Forest products. -.index number. . |.... ... | ceeemeens||oeerammeealecimoniiiennariaifeaaanens 1913 166 | 165 || 210 | 215 | 220 | 227 |+ 3.2
Mineral products. .index number. . [...... ... ceeeemenfloemiiiiiemnea e eet 1913 177 | 178 || 208 | 213 | 207 | 202 ||[— 2.4
Producers’ goods...... index number. .| ... fieiiecaiileeeeiii o 1913 118 120 || 135 | 136 | 141 { 148 ||+ 5.0
Consumers’ goods. ....index number..|..........iceeeeiiiloveeanafiaiiiiiioeneiiaan fieeeaaass 1913 148 | 150 || 157 | 155 | 1551 156 ([ 0.6
All commodities.......index number..|........ . foeveeienidflooemaenifonernniniidien e leeaaii 1913 141 142 | 156 | 156 { 157 | 159 (4 1.3
Federal Reserve Board Index—
Goods imported....... index number. . 1913 10| 111 (| 138 | 139§ 146 | 154 |[+ 5.5
Goods exported. ...... index number.. 1913 142 | 144 174 180 }. 187 | 193 ||+ 3.2
All commodities. index number.. 1913 146 | 147 | 164 | 165 | 166 | 169 '+ 1.8
Dun’s
(1st of following month)..index mumber.. | ....._...0eeceaeeaun|lroriiiaeii]oreeeiiaioeiinafjoeaeent 1913 140 | 137 1531 154 | 158 | 160 l|+ 1.3
Bradstreet’s
(1st of following month)..index number..|..........|l.......... T | P 1913 126 ) 125 | 149 { 149 | 151 | 151 0.0
Retail prices, food............. index number..|.......... foveennnns U TSV VSRR FOURN 1913 142 | 139 | 147 | 144 | 142 142 0.0
Cost of liing: ; I
Bureau of Labor statistics (quarterly)— ;
Food....ovmieoinninnnl index number.. 1913 10150 | 139 147 |......|e..... 142 = 3.4
Clothing............... index number. . 1913 10184 | 176 172 |oeeeoenen. 174 {14 L2
Housing. index number. . 1913 ([le161 | 161 || 162 ......[...... 162 0.0
Fuel and light._....... index number. . 1913 |{10181 | 176} 186 |......|...... 186 0.0
Furniture and house |
furnishings.......... index number. . 1913 [10218 | 207 217 [+ 4.3
Miscellaneous. . ....index number.. 1913 {10207 | 203 200 j[~ 0.5
Total....cvovrunnnnnnn. index number. . 1913 {10174 | 167 169 [(— 0.6
National Industrial Conference Board—
Food......oooneennnn. index number. . 1914 142 | 1391 147 | 144 142 142 0,0
Shelter................ index number.. 1914 169 | 165 167 | 167 | 167! 170 |+ L8
Clothing...............index number.. 1014 156 | 154 | 156 160 | 162 | 168 ||+ 3.7
Fueland light......... index number. . 1914 177 | 174 187 | 187 187 186 (|— 1.0
Sundries...............index number.. 1914 177 174 171 171 171} 173 ||+ 1.2
Allitems weighted. .. .index number.. 1914 158 155|f 159 | 158 | 158 | 139 {4+ LO
Foreign wholesale prices:
United Kingdom—
British Board Trade. . .index Bumber. ... ..o feevennenniffoemmennasfoemoeneai ol 1913 165 | 163 155 1 157 158¢ 160 ||+ 1.3
London Economist....indexnumber. . |- ... |eeeoooioi|fomemnariii]onmamaii e feaaaaa, 1913 158 | 1604 158 | 161 | 164 | 163 |[— 0.6
U. 8. Fed. Res. Bd....index number. . 1913 167 | 168 ) 166 | 167 | 170 | 175 |[+ 2.9
France— ‘
Gen. Stat. Bureau..... index number. . 1913 306 { 307 | 362 387 | 422 | 424 [+ 0.5
U. 8. Fed. Res. Bd....index number.. 1913 283 | 287 315 324 355 372 ||+ 4.8
Italy (Bachi).............. index number. . 1913 562 ) 533 | 580 | 575 582 586 i+ 1.0
Sweden.....c.cociaionnnn. index number.. 1913 166 | 164 155 | 156 | 158 162 i|+ 2.5
Switzerland............... index number..|.........feeeii il i ee e 1914 7] 171 170 | 175 | 181 186 |+ 2.8

10 Previous quarter ending Dec. 31.
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. Per- INDEX NUMBERS. Per-
centage cent-
increase age

NorE.—Detailed tables covering all items are Correr CUM(;%&‘{’%;M“ 05:’&2" BASE 1922 1928 cri'g‘-s"

givén in?thils number, Consu.ﬁ index at end F Sr%?lléd. LATEST MONTH. cx('e_ge Ygﬁ’,‘ o(r";l)e-

of bulletin. ‘;:ll?‘tu- March, || month, cumu- || PERIOD. crease
198, | 1928 Yoo lative =)

March, | 1922 1928 || from Fob. | Mar. || Dec. | Jan. | Feb. | Mar. || ook

1922. 1922. Feb.

PRICE INDEX NUMBERS—Continued.

Canada—

Canadian Dept. Labor.index number. . 1913 169| 166 (| 165| 165 166 | 167 i+ 0.6

U. 8. Fed. Res. Bd....index number.. 1913 149 | 150 | 147} 148 | 152 155 ||+ 2.0
Australia.......... ..index number. _ 1914 147 | 146 161§ 163 | 161 | 163 ||+ 1.2
India (Calcutta)........... index number.. 1914 179 1 182 176 | 179{ 180} 181 ||+ 0.6
Japan—

Bank of Japan.........index number..|.....o... feeeeriii i eeniini i 1913 204 ] 201 || 183| 184 | 192| 196 [+ 2.1

U. 8. Fed. Res. Bd....index number.. 1913 185 | 182 173 ) 176{ 183} 185 il+ 1.1
DISTRIBUTION MOVEMENT.

Mail-order houses, total sales...thous. of dolls..| 26,178 | 32,730 23,832 61,812 86,315 |[+ 39.6 1913 161 211 | 287{ 243| 232 290 |+ 25.0
Sears, Roebuck & Co...... thous. of dolls. . 17,115 19,755 15,801 42,402 55,800 ||+ 31.6 1913 156 | 198 || 261 238 | 215| 248 ||+ 15.4
Montgomery Ward & Co. .thous. of dolls. . 9,063 12,975 8,031 19,410 30,515 ||+ 57.2 1913 175 | 243 351 | 256 | 274| 392 (|+ 43.2

Chain stores, totalsales4...... thous. of dolls..| 19,506 | 27,158 19,677 52,137 65,929 |+ 26.5 1913 210 | 247 | 582 242 245 341 |+ 39.2
F. W. Woolworth Co......thous. of dolis. .} 11,231 15,780 11,847 31,444 38,060 1913 183 | 215 4971 200] 203 | 286 |+ 40.5
S. 8. Kresge Co............ thous. of dolls. . 5,016 6,950 4,481 11,842 16,895 1913 341 | 406 952 { 446 | 454 | 629 |(+ 38.6
McCrory Stores Corp....... thous. of dolls. . 1,257 1,772 1,205 3,211 4,256 1913 232 | 268| 660| 273 | 279 394 ||+ 410
S. H. Kress & Co.......... thous. of dolls, . 2,002 2,656 2,134 5,601 6,718 1913 204 238 610 229 | 223 296 ||+ 32.7
J.C. Penney Co........... thous. of dolls. . 2,823 4,387 3,158 7,713 10,010 1913 1,089 |1,433 {|2,862 11,273 |1,283 11,994 |+ 55.4
United Cigar Stores Co... .thous. of dolls. . 5,158 6,281 6,013 15, 705 16,879 1913 194 | 244 340 | 221 209 | 255 ||+ 21.8
OwlDrugCoeeeennennnen.. thous. of dolls. . 823 935 860 2,424 2,614 1913 236 | 265 370 | 263 | 253 | 288 |+ 13.6
Music (4 chains)........... index number. (... ... o e e el eees 1919 75| 81| 204 95| 88| 96[+ 9.1
Grocery (21 chains)........ index number. f.... ... oo o e e e 1919 130 ] 149 166 165( 159 | 188 (|4 18.2
Drug (8 chains)............indexnumber. J. ... .| oo i e b ceeeseenn 1019 1151 123 161 129 125| 1454+ 16.0
Cigar (3 chains)............index number..|........ofeveveneiedovonoeecieereeea . ool veeeoo|lececaans 1919 109 | 124 179 116 | 110| 135 ||+ 22.7
Shoe (5 chains)............ index number..|.....oieeenniiiealernniaiidernnnni enaens JOR 1919 81| 104) 165| 86 71| 146 ||4-103.6

‘Total department-store sales

(306 stores). - ...... weighted index number. .l.......... JOUTUTR | ISR SRR AT reeeen 1919 8| 101|j 186| 100| 89| 123 ||+ 382

‘Total department-store stocks

(265 stores). ....... weighted index number. .|........ O PN | PPN PO S N | P 1919 109| 118 108{ 105! 115) 125+ &7
American Wholesale Corp.,
totalsales......oovnuiinnannas thous. of dolls. . 2,377 2,472 2,226 7,165 9,008 1013 132 | 163 136| 311 | 174f 181 |+ 4.0
‘Wholesale trade:
Hardware....... weighted index pumber. . heveeeneees 1919 58| 82 83 83 82| 108 |+ 31.7
Shoes............ weighted index number. . 1919 50 70 57 56 56 83 ||+ 48.2
Dry goods....... weighted index number. . 1919 80| 88 73| 105] 101] 113 ||+ 11.9
Groceries........ weighted index number, . 1919 62 76 85 75 75 80|+ 6.7
Drugs........... weighted index number. . 1919 94 114 99} 113} 106{ 121 ||+ 142
Meat packing. ... weighted index number. .{.......coifevvenevacefleceracceaafocsccencnec]onnnennan 1919 49 51 57 59 56 54 ||— 3.6
Candy sales by manufacturers.thous. of dolls. . 1920 71| 64| 110| 101 81 82|+ 1.2
Magazine advertising
(for following montb)........ thous. of lines. . 2,002 2,298 1,717 15 5,727 157,429 1913 124 | 140 114 | 141 | 164 188 ||+ 14.8

Newspaper advertising........ thous. oflines..| 83,496 | 105,023 93,592 254,878 278,941 1919 90| 112 120 108 100| 125 |+ 258

Postalreceipts........coouueen. thous. of dolls. .| 23,082 27,870 24,283 65,634 75,887 1919 11| 132 159 | 136 ] 126| 152 |4 20.7

Internal-revenue taxes collected on—

theater admissions .......... thous. of dolls. . 5,877 6, 700 6,285 18,605 19,343 1920 81 87 94 93 81 92 ||+ 4.0
PUBLIC FINANCE,
U. 8. interest-bearing debt . .... mills. of dolls..| 22,366 | 22,389 22,904 |...... [ P 1919 92| 91 89| 89| 8| 8|+ o1
Liberty and Victory Loans and
‘War Saving securities. ....... miils. of dolls..| 16,141 16,110 18,458 |...uee... O PO 1919 92| 89 80 78| 18| |~ 02

Customs receipts............... thous. of dolls..| 48,311 62,172 40,288 101,191 156, 829 1913 127 | 152 41} 174 182 234 [+ 28.7

Ordinary receipts.............. thous. of dolls..; 197,517 | 641,082 550, 758 917,410 | 1,052,157 1913 201§ 913 773 | 354 327 11,062 ||+-224.6

Ordinary disbursements....... thous, of dolls..] 243,980 310,473 325,955 739, 408 796,179 1013 320 | 573 510 | 425 | 429 | 546 )|4 27.2

Money held outside U, S. Treasury

and Federal Reserve System;
Totaleeevveeniennennennnnnn. mills, of dolls. . 4,611 4, 656 4,438 1919 90 20 96 92 s 95 [l4+ 1.0
dollars.. 41.61 41.98 40. 60 } 1919 88 88 93| 8| 90| 91+ 09

4 Includes F. W. Woolworth, 8. 8. Kresge, McCrory Stores Corp., and S. H. Kress Co. only.
15 Cumulative for four-month period, January to April, inclusive.
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. ! P INDEX NUMBERS. | Per-
| centage ! cent-
; \|increasel | age
NoTE.—Detailed tables covering all items are ! Come: | “aioven | Ogtlé‘ pase | 1522 1923 croase
givén in this number. Consuigt index at end i S%%[;d- LATEST MONTH. cgcfﬁe Yg‘}:R ] oﬁ—ié«
of bulletin. F;});u‘ March, || month, | evmu- B pERIOD. |i crease
~ 1923. Febru- 1 lative i i
1923. ’ ary or | 1923 I Mar
| March, 1922 1923 || from | Feb. | Mar. | Dec. | Jan. | Feb. | Mar. || from
i 1922, | 1022 i | Feb.
| o J
il | f
BANKING AND FINANCE. |
Banking. 3 {
Debits to individual accounts: :
New York City............. mills. of dolls..[ 19,019 22, 541 20,397 56,005 63,647 + 13.6 1919 81| 100 ‘ 102 | 109 93 | 111 ([+ 18.5
Outside New York City....mills. ofdolls..] 16,905 19, 567 17,367 48,739 56,138 |+ 15.2 1919 84 99 || 112 112 96 | 112 ||+ 15.7
Bank clearings: |
New York City......cn..... mills. of dolls..| 16,784 | 19,768 | 18,720 51,356 56,330 I+ 9.7 1913 195 237 | 240 | 251 213 | 251 ||+ 17.8
Outside New York City....mills, ofdolls..| 13,217 15,543 12,778 35, 550 45,311 ||+ 27.5 1913 185 1 221 260 | 2881 230 | 270 ||+ 17.6
Federal Reserve Banks:
Bills discounted. ........... mills, of dolls.. 596 700 636 1919 37 33 33 31 31 36 |+ 17.4
Totalinvestments.......... mills, of dolls.. 571 504 544 1919 74 92| 119 92 96 85 i|— 11.7
Notesincirculation........ mills. of dolis. . 2,247 2,232 2,182 1919 83 83 94 84 86 85 il— 0.7
Totalreserves.............. mills. of dolls. . 3,202 3,176 3,103 | oo eaee 1919 141 | 142 144 | 147 146| 145 |— 0.8
Total deposits.............. mills. of dolls.. 1,952 1,976 1,805 [oeeeeieaeeiiieac|eeennnns 1919 91 93 981 103 101! 102 |+ 12
Reserveratio.......coocvmnionnl percent.. 76.2 75.5 £ T O DS | PO 1919 1561 1554 1441 153 | 152 150 ||~ 0.9
Federal Reserve member banks: '
Totalloansand discounts. . .mills. of dolls..| 11,639 11,783 10,842 1. ooieeei i | N 1921 91 91 95 96 98 99 |14 1.2
Total investments.......... mills. of dolls. . 4,690 4,714 3,702 1921 110 110 143} 144 139 | 140 ||+ 0.5
Net demand deposits....... mills. of dolls. .| 11,525 11,082 10,309 1919 97 97 106 | 109 | 109 | 105 — 3.8
Interest rates: ]
New Yorkeallloans............. percent.. 4.78 5.23 LR R O PP | P 1913 155 | 137 1491 137 150 | 164 |+ 9.4
Commercial paper, 60-90 days... percent.. 4.63 5.00 5.1 (RO N | RO ‘ 1913 84 83 80 80 80 87 {+ 8.0
Saving deposits (bal. to credit of depositors): ; ! !
Total, 11 Fed. Res. dists.!®..thous, of dolls. .6, 240, 600 (6,276,223 15,729,505 |......eveeulerereareras|[ceennnns 1 1920 108 | 108} 115| 17| 118| 18|+ 0.6
Bostondist............ thous, of dolls. . 1,158,610 {1, 155,719 (11,085,788 |.... ...... ccooooi|liiiiiins 1920 104 | 105 109 111 112} 112 i— 0.2
. of dolls..{1,809,304 (1,825,991 {|1,704,841 {...........{..........ll ... 1920 ol ns| sy 18| 19|+ 0.9
.of dolls. .| 446,773 | 449,252 || 427,104 1920 109 . 110 12| nu3| 15| 15+ 0.6
.ofdolls. .| 412,811 | 415,526 || 374,372 |... 1920 109 | 108 118 | 119 120| 120 :+ 0.7
Richmond dist. . ...... L ofdolls..| 285,820 | 287,828 || 259,576 |... 1920 13| 151 124 126 | 127 128 j+ 0.7
Atlantadist........... . ofdolls. .| 176,536 | 179,131 156,967 |... 1920 105 | 107 120 121 | 1207 122 ‘+ L5
Chicago dist...... ceeee . of dolis..] 827,601 | 834,622 | 757,209 1920 102 | 102 110 | 110| 112§ 1114 0.8
St. Louis dist.......... . of dolls..] 125,774 ! 126,838 111,675 §oeeei i itaeeiaacfeaaaaaas 1921 106 ; 106 18 | 119t 120 121 i+ 0.8
Minneapolis dist. . .....thous. of dolls..} 88,992 87,987 LN A SN F N | I | 1920 109 1104 117 | 120 124 | 123 — 11
Kansas City dist...... thous. of dolls..; 100,096 96,619 87,062 | ..o 1920 12 114 123 | 130 130 125 ‘— 3.5
Dallasdist............ thous. of dolls..| 56,755 57,958 52,030 .o e | 1920 111 | 116 122 122 127 129 i+ 21
San Francisco dist. ... thous. of dolls..| 877,113 | 885,500 || 744,599 [ ......veiifevenunneacflonninnns 1920 13| 11 123 128 ] 130 132 ‘+ 1.0
U. 8. Postal Savings....... thous, of dolls..| 131,980 | 132,180 T2 1) -7 PR R | 1913 364 | 362 [ 333 | 331 : 332 | 333 l+ 0.2
Life Insurance. ; ‘ :
Policies, new: | 1 |
Ordinary........c........ thous. of policies. . 159 209 167 437 520 ||+ 19.0 J 1913 193 | 226 250 | 205 | 215] 282 !4 3L.4
Industrial. thous. of policies. . 551 669 684 1,791 1,767 |i— 1.3 ; 1913 150 | 180 172 144 | 145| 176 ||+ 21. 4
GIOUD. .. e ovvcearennnnn number of policies. . 73 104 51 130 237 ||+ 82.3 J 913 oo e 4 42.5
Total insurance......... thous. of policies. . 710 879 850 2,221 2,288 i+ 2.7 w 1913 157 | 187 185 | 154 | 156 | 194 ||+ 23.8
Amount of new 1nsurance: : !
Ordinary.................. thous. of dolls..| 415,006 | 541,388 || 419,839 | 1,086,938 | 1,354,544 |[+ 24.6 | 103 274 | 318)| 385 302| 315 | 411!+ 30.5
Industrial................. thous. of dolls..| 114,758 | 137,853 || 132,833 | 347,512 | 365,289 |[+ 5.1 1913 214 | 256 ) 265 217 | 221 |-266 ||+ 20.1
(8] (011) T thous. of dolls.. 9,933 19,848 15,215 35,922 43,482 ||+ 21.0 1913 513 {1,053 14,549 | 948 | 687 {1,374 ||+ 99.8
Total insurance............ thous. of dolls..| 530,698 | 699,089 || 567,888 | 1,470,373 | 1,763,315 {|+ 19.9 1913 259 | 307 )| 384 283 | 201 | 377 ||+ 20.5
¢ 1
Business Finances. ' \ |
Business failures: ! | i
Firms....coooiiiiiiiiiiiniiann.. number.. 1,508 1,682 2,463 1,517 5,316 {|— 29.3 1913 174 | 184 136 159 | 113 | 126 |[+ 115
Liabilities. ......c.oovvvnuas thous. of dolls.. 40,628 48,393 71, 608 218,012 138,231 ||— 36.6 1913 320 | 315 256 | 217 | 179 213 ||+ 19.1
Total dividend and interest payments j '
(for following month)........ thous. of dolls. .| 282,800 | 372,535 {| 363,235 (151,200,700 {161,175,460 ||~ 8.9 1 1913 190 | 232 310( 119| 191 | 252 ||+ 3L7
Dividend payments (for following mo.): ] ! ‘
b o1 7Y U, thous. of dolils.. 78,210 88,275 86,376 | 15 373,401 | 1 383,850 |+ 2.8 1913 110§ 124 204§ 107 | 112| 126 E + 12.9
Indust. and misc. corp..... thous. of dolls.. 46, 100 56,900 55,550 | 18 195,750 | 15 202,400 {|+ 3.4 1913 17| 144 152 | 106 | 120§ 148 ] + 23.4
Steam railroads............ thous. of dolls..{ 28,900 23,100 22,875 [ 15103,425 | 15104,455 k+ 1.0 1913 115 92 100 | 12| 117 93 r - 20.1
Street railways............ thous. of dolls..| 3,210 8,275 7,051 | 1831,576 [ 232,395 ||+ 2.6 1913 64| 162 208% 128 65( 169 :|+157.8
U. 8. Steel Corp.’s earnings. .. .thous. of dolls.. 9,537 14, 692 8,505 19,340 34,780 V4 79.8 1913 54 T4 82 92 83 ) 120 4 84.2

15 Cumulative for four-month period, January to April, inclusive, 16 Exclusive of St. Louis district.
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. Per- INDEX NUMBERS. Per-
centage cent-
increase age

NoTE.—Detailed tables covering all items are Corre- CUM‘{‘I;’A;:)‘:J%EOML o(r_t_ié- BASE 1922 1923 cri;-se
given in this number. Oonsulgt index at end Spig%d- LATEST MONTH. crease I YEAR (+)
of bulletin. Febru- | yrarch, || monih, m OR or de-

ary, 1923.” || Febra. <fufpu~ PERIOD. crease
1923. ary or To2s ot
March, 1922 1923 from Feb. | Mar. || Dec. | Jan. | Feb. | Mar. || from
1922. 1922. Feb.
BANKING AND FINANCE—Continued. ‘ ?
Business Finances—Continued. } 1
New capital issues: i |
Corporations............... thous. of dolls..| 237,609 | 313,928 233,724 696,135 | 1,184,320 ||+ 70.1 | 1913 148 | 207 | 316 | 461 173 229 [+ 32.1
States and municipalities— b
Permanent loans. . ....thous. of dolls..| 72,706 69,758 || 125,903 292, 684 240,249 [— 17.9 1913 2031 370 276 | 287 | 214 205)— 4.1
Temporary loans. . ....thous. of dolls.. 4,074 [.....e.e 48,157 61,385 52.739 |- 14.1 1913 120 | 162 871 121 LV N | PO,
New incorporations............ thous. of dolls..| 700,708 | 500,819 731,866 | 2,166,923 | 2,111,221 {[— 2.6 1913 343 | 423 472 | 528 | 407} 291 ||— 28.5
Telephone earnings:
Total operatingrevenue. . .thous. of dolls..| 41,317 |. 36,998 75,181 84,158 {{+ 11.9 1913 282 | 300 324 326
Total operating income. .. .thous. of dolls..| 13,447 8,073 16,222 23,326 ||+ 43.8 1913 218 | 244 || 249 | 266

Telegraph earnings:

Commercial telegraph tolls.thous. of dolls. . 8,166 |.......... 6,950 14, 401 17,152 14+ 19.1 | 1010 91| 107 ) 116 118] 108 |......|l.......
Telegraph and cable operating

TE@VONUG.cuer..enneeennnne thous. of dolls..| 10,094 |.......... 8,932 18,518 21,224 ||+ 14.6 1919 88| 102 107 10| 100 {......[.......

Operating income.......... thous. of dolls. . L4131 ....... 883 1,925 3,374 ||+ 75.3 1919 54| 1000 138 | 120 86 |......0.......

Credit conditions: 1

Orders........ per ct. of total transactions. . 311 32.2 26.9 | .......... TN | Y 1916 93 97 100 107 113 17 '+ 3.5

Indebtedness.per ct. of total transactions. . 40.0 40.1 38.11. 1916 102 984 127 107; 103 103 0.0

Payments. .. .per ct. of total transactions. . 52.2 52.6 49.7 1916 87 90 90 9% 95 ® o~ 1.1
Stocks and Bonds.

Stock prices, closing:

25 industrials, average....dolls. per share..; 115.03 116.03 89.20 1.l 1913 149 | 153 || 187} 190 198 | 149 + (.9
25 railroads, average...... dolls. per share.. 65.28 65. 06 57.98 | el 1913 68 70 74 74 79 78 - 0.3

Stock sales, .

N. Y. Stock Exchange. .... thous. of shares..| 22,694 | 25,855 22, 731 54,313 68,757 ||+ 26.6 1913 234 | 328 284 202] 328] 3734 13.9

Bond sales: !

Miscellaneous.............. thous. of dolls..{ 187,150 [ 195,146 237,852 616, 436 596,481 [[— 3.2 -1919 2063 | 333 249 | 300 ) 262 274 l+ 4.3
Liberty-Vietory........... thous. of dolls..| 61,207 66, 599 180, 639 531,233 204,045 |[— 616 1919 52 76 45 32 26 2 ||+ 8.8
Total...cemeraeeennnns ..thous. of dolls. .| 248,357 | 261,745 418,491 | 1,147,669 800,526 ||— 30.2 1919 100 | 136 92 94 81 85 ‘+ 5.4
Bond prices: |
Highest-graderails..p. ct. of par, 4%, bond.. 84,18 81.15 83.33 1915 92 93 94 ] 94 94 90 :x— 4.3
Second-grade rails..p. ct. of par, 4% bond.. 69.31 67.42 70.06 1915 91 93 93 92 92 8 |— 3.3
Public utility......p. ct. of par, 4% bond.. 68.40 67.41 64.65 | 1915 84 88 93 93 63 otfl— 2.2
Industrial. . .......p. ct. of par, 4% bond.. 73.80 72.25 9811 I TN DR | F 1915 102 | 102 105| 106] 105§ 102, — 2.9
Comb price index .p. ct. of par, 47 bond.. 73.42 71.65 TL85 | 1915 92 94 97 96 86 93— 3.1
Municipal bond yield...oouoaoo ... per cent._. 4.14 4.13 4.3% [Lo.o..o... Lo e 1913 99 59 94 93 93 93 ‘r 0.0
Corporation Stockholders. | I
( The following figures are quarterly.) I ! ' |
Pennsylvania Railroad Co.: i |
DomestiC..cccvveeinrnenvenannnn. number. .10 134,609 | 136,247 138,895 |oceneraeil i & ........ 1913 “10 191 191 185 | 187 i+ 1.2
FOrEigN . ennnneaeenneeannennnnns number..| 102,820 2,814 2,015 ... forenneen 1913 02| 2 25 |oeeefeenns 25 |— 0.2
U. 8. Steel Corporation, common stock: ! !
DOMESHC - e aeeneeeeneaneannnnan- number..| 902,281 | 92,711 || 105,261 ‘ 1913 (10256 | 254 224 ||+ 0.5
Foreign.ooveeeeeeeneaneaenna, number..[ 101,365 1,355 1,399 1913 1090 91 89 {|— 0.7
Shares held by brokers. . per cent of total. .| 1026.28 26. 24 22,02 |. 1913 1042 43 5li— 0.2
American Telephone & Telegraph Co.: ;
Domestic ..|10 246,494 | 255,421 195, 608 1913 10345 | 368 480 ;[+ 3.6
FOreign .euneeeeneeeeeanannn.. 102,430 2,524 2,217 1913 o209 | 213 242 |+ 3.8
Gold and Silver.
Gold:
Domestic receipts at mint. . . .fine ounces..| 72,284 64,494 70, 629 213, 156 206,203 |— 3.3 1913 45 48 56 47 49 44 11— 10.8
Rand output............ thous. of ounces. . 704 |.eennnnnn. 22 70 PR (R | I 1913 11 31 108 | 104 b, IR | S,
ImMports. ..caeeeeenennnonns thous. of dolls.. 8,383 18, 951 33,488 88,798 57,154 ||— 35.6 1 1913 541 ( 631 498 | 618 158 | 300 ||+ 90.3
Exports...eeceeseeenn.....thous. of dolls.. 1,399 10, 392 963 3,558 20,263 |[+469.5 1913 23 13 35 111 18 136 ||4-642.8
Silver:
Production.............. thous. of fine 0z. . 4,729 6,110 4,186 12,002 16,029 ||+ 33.6 1913 70 5 91 93 85| 110 |+ 29.2
Imports. ..cuieeeenninnnans thous. of dolls. . 3,792 4,626 6,953 18,235 14,243 f|— 21.9 1913 160 | 233 || 263 | 195( 127 155 |[+ 22.0
FExports............. ....thous. of dolls.. 2,191 4,732 4,302 15,371 13,344 j[— 9.9 1913 136 §2 132 | 132 42 90 {|+116.0
Price at New York...... dolls. per fine oz.. .643 .676 B O O | PO 1913 109 | 108 107 ) 110 108 | 113 ji+ 5.1
Price at I.ondon .. .pence per standard oz..!  30.875 32.310 33.209 ool ol 1913 1231 121 1141 116l 1121 171+ 4.6

10 Previous quarter ending Dec. 31.
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. Per- INDEX NUMBERS. Per-
centage cent-
increase age

Nore.—Detailed tables covering all items are Corre- CU“‘;‘;:(’);%;O“L O(I.EL' BASE 1922 1928 crlga-se
given in this number. Consult index at end Spig[éd- LATEST MONTH. crcf?e YEAR 05'-523-
of bulletin. F:bm— March, || month, Cl(lmll- PERIOD. crease

1935, 1923." || Febru- lative (=)
ary or 1923 Mar.
March, 1922 1928 from Feb. | Mar. || Dec. | Jan. | Feb. | Mar. || from
1922, 1922, Feb.
FOREIGN EXCHBANGE RATES.
Europe: (‘
England............. dolls. per £ sterling..| 4.69 4.70 438 1ooivrnineceeeenieiiiflnnaaa, Par val. 90 90 95 96 96 96 | +0.2
France.....c.cooeeennen.. dolls. per franc..[ .061 . 063 Par val. 45 47 ’ 37 35 32 33 +3.3
Ttaly..oooveenninenia dolls. perlire..! .048 . 049 Par val. 25 26! 26 25 25 25 |1 +2.1
Belginm_................. dolls, per frane..| .054 . 055 Par val. 43 44 34 31 28 28 +1.9
Germany.......ceceeeenaon dolls per mark..[ .00004 . 00005 Par val. 2 2006|003 002002 0.0
Netherlands............ dolls. per guilder..| .395 .395 Par val. 94 94 99 98 98 98 0.0
Sweden. ...... ...dolls. per krone..| .266 . 266 Par val. 97 98 1| 101 | 100 99 99 0.0
Switzerland.. ............ dolls. per frane..| .188 .186 Parval. || 101 | 101 98 97 97 96 [|I— 1.1

Asia:

JapaAN. . etrieraaaaeaiaenas dolls. per yen..| .484 485 - N PO PR | FUS, Par val. 95 95 98 98 97 97|+ 0.2
Indiad..coeeneieeennnnennn dolls. per rupee..| .318 .316 IR 2 PR Y | P, Par val, 58 57 63 65 65 65— 0.6

Americas:

Canada.........oo.en dolls. per Can. doll.. Par val. 96 97 99 99 99 98 [j— 0.6

Argentina..._........ dolls. per gold peso.. Par val. 86 86 89 88 87 87 |- 0.1

Brazil...........o.o...o dolls. per milreis. . Par val. 41 42 37 35 35 34|—- 2.6

Chile. ...dolls. per pape¥ peso. . parval. || 53! 58| 64| 66| 61] 65|+ 5.8

Generalindex foreign exchange, index number. Par val. 69 70 70 68 67 67 0.0
U. S. FOREIGN TRADE."

EXPORTS BY GRAND DIVISIONS.

Europe:

. of dolls..| 159,647 | 164,798 180,182 458,147 514,104 ||+ 12.2 1913 103 | 144 1491 152 128§ 132 |[+ 3.2
. of dolls..[ 13,791 20,475 19,080 52,864 57,552 [+ 8.9 1913 125 | 149 | 195 | 182 108 | 160 (i+ 48.5
.ofdolls..| 24,442 25,031 35,658 81,380 75,559 [— 7.2 1913 75| 122 84 89 83 85 i+ 2.4
. of dolls..| 10,705 12,851 6,558 21, 461 39,045 ||+ 81.9 1913 8| 100 244 | 236 163 | 196 |+ 20.0
.of dolls..| 71,597 63,630 72,788 191,111 218,830 ||+ 14.5 1913 108 | 148 163 | 170 | 145} 129 ||— 11.1
. of dolls..| 74,742 90, 849 73,542 191,261 243,959 ||+ 27.6 1913 119 ) 147 | 170 | 156 | 149 | 181 [+ 21.6
. of dolls..| 44,497 53,644 44,493 112,380 147,049 ||+ 30.8 1913 105 | 132| 157 | 146 132] 160 ||+ 20.6
. of dolls..| 20,937 22,943 17,199 45,148 65,204 |+ 4.4 1913 1151 141 181 | 175 171} 188 |+ 9.8
Argentina. . of dolls. . 9,780 9,105 6,987 19, 420 28,095 |+ 44.7 1913 136 | 152 215 201 213) 199 |- 6.9
Asia and Oceania:
Total.cecermnroiaennaaa. thous. of dolls. . 47,012 58, 080 53,799 152,152 146,801 |(— 3.5 1913 252 31 269 | 241| 271 | 335 ||+ 23.5
Japan. ....ooeiiiiiaill thous. of dolls..| 17,662 23,649 22,785 69,558 54,670 ||— 21.4 1913 361 | 438 |1 389 | 257 ] 339 454 ||+ 33.9
Africa, total. .................. thous. of dolls.. 4,930 4,493 5,258 12,834 13,902 ||+ 8.3 | 1913 180 ; 218 157 | 186 | 204 186 i— 8.9
Grand total................. .. thous. of dolls..| 307,269 | 341,162 329,980 859, 448 983,970 |+ 14.5 | 1913 121 | 159 166 | 162 148 165 ||+ 11.0
TRADE AND INDUSTRY OF FOREIGN ‘
COUNTRIES. |
United Kingdom. ‘
Imports (values):
Total................. thous. of £ sterling.., 83,855 | 90,002 87,879 | 233,642 | 273,557 ||+ 17.1 : 1913 108 | 137 148 156 131| 140 |+ 7.3
Food, drink, tobacco.thous. of £ sterling. . 37,141 { 40,726 43,261 111,490 125,265 {4 12.4 | 1913 133 | 187 175 ) 196 | 154 | 168 |+ 9.7
Raw material......... thous. of £ sterling.. 26,739 27,732 22,005 66,880 84,758 |\+ 26.7 1 1913 86 94 38| 129 114 118 |+ 3.7
Manufactured articles.thous. of £ sterling.. 19,462 21,226 20,309 54,595 62,395 1+ 14.3 | 1913 103 | 126 123 135 121 132 [+ 9.1
Exports (values): ! ]
Total................. thous. of £ sterling. . 57,510 60,921 64, 581 186,063 185,370 [— 0.4 | 1913 133 | 148 16| 153 | 131| 139 [+ 5.9
Food, drink, tobacco. .thous. of £ sterling. . 2,864 2,646 3,270 8,885 8,874 I — 0.1 l 1913 101 120 1038 124 | 105 97 |- 7.6
RRaw material......... thous. of £ sterling. . 9,470 11,564 8,465 22,366 30,406 {|+ 35.9 | 1913 N8| 145 | 163] 161 | 163| 199 |[+ 22.1
Manufactured articles.thous. of £ sterling.., 44,324 45,935 51,760 151,584 143,394 |~ 5.4 | 1913 M0 | 151 130 155 | 129 134 {(+ 3.6
Reexports (values): 4
Total.......cccveenn.- thous. of £ sterling..] 9,823 9,086 | 10,154 28,787 28,707 [|— 0.3 1913 e oar|l owag o107 108| 100 i~ 7.5
Yood, drink, tobacco. .thous. of £ sterling..] 1,300 1,639 2,709 7,140 4,626 || — 35.2 } 1913 170 2040 05| 127 98| 123 ||+ 26.1
Raw material......... thous. of £ sterling.. 6,492 5,586 5,015 14,353 18,016 |+ 25.5 ! 1913 100 "M 98 1L 122 105 |- 14.0
Manufactured articles.thous. of £ sterling..| 2,021 1,858 2,428 7,288 6,051 |- 17.0 | 1013 06 o |l so| 88| 82{ 76|- 81

17 8ee headnote at beginning of this table, p. 25.
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TREND OF BUSINESS MOVEMENTS—Continued.

NoTE.—Detailed tables covering all items are
given in this number. Consult index at end

NUMERICAL DATA.

|
- Per-

Corre-
spond-
ing

CUMULATIVE TOTAL
THROUGH
LATEST MONTH.

.contagel

increase

(+) |
or de-
crease

(=)

of bulletin. Febru- | March, | month,
1934, 1923." || Febru-
ary or
March, | 1922 1923
1922,
TRADE AND INDUSTRY OF FOREIGN
COUNTRIES—Continued.
United Kingdom—Continued.
Exports of key commodities (quantities):
Cotton piece goods....... thous. of sq. yds..| 342,980 | 337,900 || 304,293 895,919 | 1,081,484
Woolen and
worsted tissues........ thous. ofsq. yds..| 17,718 14, 466 15,057 42,865 54,464
Iron and steel......... thous. of long tons. . 318 369 296 774 1,041
................... thous. of long tons. . 5,903 7,180 5,201 13,236 18,730
............... thous. of long tons.. 543 634 390 978 1,745
........... thous. of long tons. . 707 803 549 1,296 2,134
thous. of metric tons..| 22,608 | 28,000 25,161 63,241 72,172
....short tons. . 221 938 7 U1 N PO PO
Belgium.
Production:
ZINC.. ot ieie i e aeaanane short tons..| 12,500 14,319 9,866 27,501 38,558
Coal......oc.eunents thous. of metric tons. . 1,604 |.......... 1,760 3,632 3,598
Pigiron............. thous. of metric tons. . J1:3 B 92 186 316
Steel ingots......... thous. of metric tons.. ) 37 PO 84 164 336
Canada.
Total trade:
Imports. . ..thous. of doils..| 65,308 | 91,870 79,337 | 185,107 ! 225,204
Exports ....thous. of dolls..| 58,646 18, 565 60,847 154,949 | 202,846
Exports of key commodities (quantities):
Canped salmon. ........ thous. of pounds. . 2,959 2,271 1,861 5,092 7,469
Cheese..oooeenivanenanne thous. of pounds. . 428 562 3,533 9,761 4,132
Wheat................ ... thous. of bushs.. 7,129 6,614 6,042 17,747 23,483
Production:
Pigiron...... «......thous. of long tons. . 44 65 42 108 150
Steel ingots. ... thous. oflong tons LY PO 42 75 95
Bank clearings................. mills. of dolls. . 1,028 1,152 1,298 3,712 3,475
Employment:
Applications.................... number..| 36,866 {.-........ 37,345 79,578 82,997
Vacancies. ..oooeeveniinneinanna. number..!| 30,939 |--........ 22,571 45,571 64,327
Placements—
Regular.......cooooeeeennnn. pumber..; 12,013 |-......... 10,624 22,449 27,552
Casual.....oooooiiiiiii, number..| 15,497 [-....._.,. 9,002 18,120 29,882
Newsprint paper:
Production.................... short tons..| 91,935 [ 106,361 85,973 245,685 298,093
Shipments. . ... F short tons..| 91,087 | 104,496 87,572 251,603 290, 623
SLOCKS .o vne i iiiiiiaaenens short tons..| 10,689 12,639 7,919 {eeeennnn... e
Exports short tons..| 84,395 | 112,450 95,196 233,626 280,634
Business failures:
Firms..ooveeiiiiniiiinninnnaan, number 327 283 212 &61 940
Liabilities. ........coooeuns thous. of dolls. . 5,507 5,134 4,445 17,439 16,697
Building contractsawarded. . . .thous. of dolls..| 13,312 19,955 13,466 32,577 43,108
Argentina.
Grain shipments:
Wheat .ofbushs..| 18,263 18,661 | 27,600 54,343 48,449
731+ DA . of bushs. . 4,426 1,956 4,485 17,876 19,740
(€71 7 thous. of bushs. . 6,025 3,177 2,556 9,166 15,450
Flaxseed...........c..... thous. of bushs. . 6,229 7,403 | 2,661 7,861 20,483
Visible supply: ‘
Wheat. ..ol thous. of bushs. . 5,180 7,400 |i 4,810 |veemenniiiiferincnnnnnn
(677 ¢ + D thous. of bushs. . 800 |...e......
Flaxseed. . .c...oooovnn.nn thous. of bushs. . 2,600 4,000

cumu-

lative
1923
from
1922,

+ 20.7

+ 40.2

+ 30.1
+104.9

+ 217
+ 30.9

+ 46.7
- 877
+ 32.3

I
@
>
©

BASE
YEAR
OR
PERIOD.

1920

1920
1913
1913

1913
1913
1913
1920

1920
1913
1913
1913

1913
1013

1913
1913
1913

1913
1913
1913

1913
1913

1913
1913

1919
1919
1919
1919

1913
1913
1913

1913
1913
1913
1913

1913
1913
1914

INDEX NUMBERS. Per-
cent-
age
in-
1922 1923 crease
(+)
or de-
crease
Feb. | Mar. || Dec. | Jan. | Feb. | Mar. }\Iar.
rom
Feb.
68 82 93| 108 93 91 |- 1.5
54 68 791 100 80 65 (|— 18.4
54 71 82 86 77 89 1|+ 16.0
66 85 97 92 97 1 117 ||+ 2L.6
35 46 62 66 64 74 ||+ 16,8
66 86 85 98 | 111 | 126 ||+ 13.6
83| 103 108 | 110 91 115 ||+ 23.8
37 28 3 2 1 4114324, 4
110¢ 127 168 | 152 | 161} 185 ||+ 34.6
92| 103 95| 105 -2 3 IS | OO
44 57 77 80 Bl
41 52 82 87 A/ PO SO
97| 142 126 | 122 117 | 164 |+ 40.7
150 | 194 |} 357 | 209 | 187 | 250 ||+ 34.0
72| 106 170 | 127 | 168 | 129 ||— 23.3
36 27 68 24 3 4 ||+ 31.3
67 72 485 | 116 85 9+ 7.2
40 50 49 52 7\ +47.7
48 34 [|...... 55 54t ceree
143 167 194 167 | 133 | 149 ||+ 12,1
90 101 79| 111 b1t 2 I |
56 76 61 83 77l ceeae
35 54 46 51 39 ..o,
137 139 106 | 218 235 [......l.......
116 | 128 138 148 | 137 | 1581+ 15,7
ns{ 129 147 | 140 | 134 154 |+ 14.7
7% 63 61 92 851 100 ||+ 18.2
128 | 172 1551 150 183 |......0.......
203 | 139 207 | 217 215 186 {— 13.5
441 | 320 399 1 436 | 397} 3701{l— 6.8
33 42 164 31 42 62 ||+ 49.9
223 | 321 81 134 | 212) 217+ 2.2
48 28 112 85 28 12 {|— 55.8
86 50 6 122 | 118 62 ||— 47.3
80 80 61 205 | 187 222 {4+ 18.8
272 186 129 ) 172 200 286 ||+ 42,9
57 46 114 46 P2 2 O
302 | 385 330 2751 357 549 ||+ 53.8
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WORLD PRODUCTION OF COTTON.*

COUBLEEY e erveeeeeeeeeeeaeeanae e, World total| Peru. | SRMed | nreneo, | india. | Brasu. | Egypt.
New crop available.............o....ll . June. August. August. | November. |September.| September.

Thousands of bales (478 pownds net).

20, 660 106 13,033 103 3,584 322 1,453
24,630 129 16,135 108 4,356 387 1,337
18,470 13 11,192 95 3,126 282 989
18,970 127 11,450 103 3,756 281 1,048
18,370 125 11,302 135 3,300 345 1,304
18, 580 129 12,041 203 3,324 339 999
19,925 155 11,421 199 4,850 384 1,155
20,940 164 13,440 188 3,013 451 1,251
15,330 157 7,954 126 3,735 612 902
1922, 1atest estimates. .................. 18,100 ||.eueeenn... 9,762 115 14,348 553 1,016
! From private sources. 31922 acreage 12,496,000 compared with 11,976,600 in 1921,

WORLD PRODUCTION OF WHEAT.*

I
COUDULY..ceurenrnneensssa... [World total. Atrlfg_" Australla.| India. United Spaln. Italy. France. |Germany.Rumania.| Canada.

States.
New crop avallable........ oleceveeeacse.e.|| January. | January. March, July. August. August, August. August. August. |September.
Millions of bushels.
Normal consumption
(1909-1913)..............|...0 ceeemeanns 64 37 301 531 136 236 361 221 34 110

1909-1913 average........... 3,517 157 85 351 687 130 183 317 152 87 197
1914.....c.e..e 3,586 114 103 312 891 116 170 283 146 49 161
1915.......0 4,199 169 25 377 1,026 139 171 223 142 89 394
1918..... [P R 12,609 173 179 323 636 152 177 205 2110 8 263
L T PP PP 12,288 80 152 282 637 143 140 135 L 2 F 234
1918.cecieenininieninenannes 12,804 184 115 370 921 136 183 226 186 18 189
b £ L 12,743 172 76 280 968 129 170 2187 %80 866 193
1920, 00ccmoenniciinnacnnnn 12,8688 214 46 377 833 139 141 4237 483 470 263
1921...... eevenesneaaaranas 13,069 170 146 250 814 146 194 4323 4108 178 301
1922, latest estimates....... 13,107 181 128 366 856 125 162 4243 476 83 400
1923, latest estimates.......loeveeennnnnaa. 194 105 [ 72 N IO FUS PSR IO JUORRI PR AR RPN

1 Russia excluded. No accurate statistics are available. + New boundaries.

2 Excludes Alsace-Lorraine. ¢ Former kingdom, Bessarabia and Bukowina.

$ Excludes Dobruja.

. *Data compiled by U. 8. Department of Agn‘culture, Bureau of Agricultural Economics, and corrected monthly in accordance with latest available information received
by that department or by the Department of Commerce, Bureau of Foreign and Domestic Commerce. Countries are placed in the order in which crops are harvested.
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PRODUCTION.
Table 1.—INDEX NUMBERS.

Based on data from Government sources.

{Base year in bold-faced type.]

DEPARTMENT OF COMMERCE INDEXES.
FEDERAL RESERVE BOARD
INDEXES. —
Raw materials. Manufacturing.
Total Basic
YEAR AND MONTH. Miner- | Miner- |, OTo2 A;:.L‘Rfl For- identicali Grang | Agricule| Mine g:al‘:: cpm-
als.! als.t ngs.? ucts.s | estry.t | Totals lamus- total.’ ture.s ing.? ing.o lz}gglil-
es.
fo 150005 Relative to 1919. Relative
average.

1909-13 monthly average................. BT | ] (P S,
1913 monthly average..............c..c..e L e | 100.0
1914 monthly average.................... 7 e | () P 83.3
1915 monthly average...........covvuvenn e e £ 96.6
1916 monthly average.................... b 7 2 RO IR R AE S ISR FSPIN POTRNPRUY | FEPEPUY IO AP 114.8
1917 monthly average...............ooeee 134.4 116.0
1918 monthly average. . 135.2 110. 5
1919 monthly average.. 113.6 100. 2
1920 monthly average............cooeuenn 126.2 113.9 93.9 95.4 101.6 98.5 100.6 [.......... 90.4 115.7 98.0 105.0
1921 monthly average..............c.cce... 98.2 93.3 112.1 97.5 85.5 102.8 80.9 fooeeeinnnn 95,2 85.6 85.9 80.6
1922 monthly average.................... 108.8 99.0 112.6 106.3 111.5 108.0 97.8 102.2 98.4 91.3 96.4 97.6

1921.

D . 98.6 95,1 83.1 102.6 93.2 9.7 9.7 Jevecunnnnn 73.6 84.7 84.4 76.9
JUNO. . vnirentieeiieiaiieeieraennaann 107.6 101.8 89.0 108 92.3 95.4 -1 - S RN 82.2 83.9 87.1 77.0
Tl oo 97.2 92.3 102.2 90.9 86.9 96.2 744 loeernenn.. 93.4 76.7 80.1 75.1
August. ... eieniiiiiiiiiiiiiiieae 103. 4 98.2 126.8 96. 4 93.0 110.6 8.4 |....o..... 116.7 82.8 90.7 78.7
September........coooviiiiiiiiiiiiana. 97.1 93.2 152.7 94.9 83.9 120.9 8LL5 leeeennn.nn 115.3 81.6 90.2 79.3
L8722 ¢ 110.4 103.7 176.6 100. 1 92.5 135.6 88.8 leeionin. 130.9 93.9 94.6 82.7
93.7 90.1 1216 97.9 96. 2 107.2 88.2 86.9 104.6 86.0 89.5 85.6
87.6 85.1 118.3 103.4 90.6 106.1 83.4 81.2 93.9 82.0 81.3 83.5
95, 4 93.0 102.3 96. 4 89.9 98.2 85.2 83.8 83.9 90.0 87.0 86.5
99.1 96,1 96. 3 87.8 85.7 93.2 82.3 82.1 7.7 94.9 80.2 90.5
Mareh......o.oooiiiiiiiii 120.8 116. 2 77.8 102.5 99.3 93.6 93,6 96.7 70.7 nz.1 90.9 94.9
April. o 67.8 62.5 54.5 106.9 1017 4.1 88.6 92.7 57.4 58.6 84.7 85.3
MaY . 80.1 72.7 86.3 119.6 122.1 95.5 100. 5 106. 8 82.6 67.9 98.1 92.1
June. ..., 97.3 85.6 75.6 113.6 127.9 9.5 102.7 112.3 75.1 70.6 99.1 94.2
JULY e 98.9 84.6 80.1 105.7 116.2 90. 4 97.8 103. 4 79.8 65. 4 95.3 94.8
Augusto ..o 106. 8 91. 4 116.4 10L.0 125. 4 107.5 102. 1 110.1 106. 7 67.5 104.6 93.9
September...... .ol 128.2 114.8 165, 8 9.2 118.2 133.8 100.7 104.8 128.8 99.9 100.3 106.9
October......oooiiiiiiiiiiiiiiiinn. 142.9 127.8 194.6 1.5 118.2 153.2 108.2 113.6 154.2 118.5 107.5 106.9
November........ccoiviiiininiiniin.n. 136.0 123.0 160.3 12.7 116.6 136.8 108.4 112.9 137.9 120.1 109.4 115.5
December......covmeneeenenannn.- PO 129.9 119.7 141.3 118.7 98.1 128.3 103.8 107.9 121.3 124.5 9.8 115.6
106.6 131.4 108.7 120.7
73.3 116.6 9.5 120.1
7.9 134.2 112.7 ! 125.7

1 Weighted average of 9 commodities representing about 87 per cent of the total mineral production: for details, sece May, 1922, issue (No. 9) and September, 1922, issue

(No. 13) of Survey of Current Business.

2 Weighted average of 26 commodities representing about 94 per cent of the total crop production: for details, see July, 1922, issue (No. 11) of Survey of Current Business.
3 Weighted average of 9 commodities representing about 99 per cent of marketed live stock and live-stock products: for details, see June, 1922, issue (No. 10) of Survey

of Current Business.

4+ Weighted average of 13 commodities representing about 80 per cent of forest products marketed: for details see August, 1922, issue (No. 12) of Survey of Current

Business.

5 Weighted average of above groups: for details see September, 1922, issue (No. 13) of Survey of Current Business. .
¢ Weighted average of 62 commodities with comparable monthly figures from January, 1920, and representing about 36 per cent of the entire manufacturing industry,
based on value added by manufacture: for details, see January, 1923, issue (No. 17) of Survey of Current Business. X
7 Weighted average of 70 commodities with comparable monthly figures from November, 1921, and representing about 44 per cent of the entire manufacturing industry:
for details, see January, 1923, issue (No. 17) of Survey of Current Business.
8 Weighted average of 14 commodities: for details, see March, 1922, issue of Federal Reserve Bulletin.
9 Weighted average of 7 commodities: for details, see March, 1922, issue of Federal Reserve Bulletin.
10 Weighted average of 34 commodities: for details, see March, 1922, issue of Federal Reserve Bulletin. .
11 Weighted average of 22 comunodities corrected for seasonal variations: for details, see December, 1922, issue of Federal Reserve Bulletin.
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WOOL.
Table 2.—(A) INDEX NUMBERS AND (B) NUMERICAL DATA.

From Government and non-Government sources.!

[Base year in bold-faced type.]

RECEIPTS AT STOCKS? RECEIPTS AT STOCKS?
BOSTON. M- | CON= | (in grease equivalent). BOSTON. M- [ CON={ (ingrease equivalent)
PORTS|SUMP- PORTS|SUMP-
(un- T}gN (up- TION
Domes-| For- | fac. | £rase ?ﬁ&'}f Held b: Domes-| For- | fac gr(égse '3:'3133 Held by
Total. ™o, | eign. | tured). Save: Total. | 0T ldeaters| Totale [ e efgn. | tured). | 9quiva-| Total | ep0 ™ | Gealers.s
YEAR AND ent). turers. lent). turers.
MoNTH,
Relative to 1913. I::lfgéff’ Reql:‘tllr\égrtsoolfalsg;)v;vo Thousands of pounds.
A.—INDEX NUMBERS. B.—NUMERICAL DATA.
1913 mo. av.| 100 100 100 100 |ocoeeiiideviniiaieforicnamaefommnnanns 18,761 | 18,488 5,278 | 12,651 .. ... .. ficiiieiii]iireeieedfeneiiians
1914 mo. av. 149 118 228 1m 27,906 | 15,894 ) 12,012 | 21,680 |....cceeefeenees [ PO, cecees oo
1915 mo. av.] 191 12 301 212 35,801 | 15,142 | 20,660 | 34,393
1916 mo.av.| 196 127 £ o1 296 36,683 | 17,100 | 19,583 | 37,432
1917 mo. av. 225 130 468 277 42,215 | 17,510 | 24,705 | 35,083
1918 mo. av.| 224 us3 506 b~ 2 OUUTRN PR ISRUUUR SRR 41,956 |- 15,275 | 26,682 | 37,811 SRUORTS! ISR .
1919 mo. av. 213 132 419 - - S SO R (RPN PPN 39,018 | 17,825 | 22,093 | 37,158 e
1920 mo. av.| 122 65 206 St R I 3100 | 3100 | 2100 | 22,80 | 8,89 | 14,030 | 21,635 |......... s520,174 [1188,917 [3845,258
1921 mo. av. 152 89 315 211 100 4101 41135 483 28,590 | 11,977 | 16,613 | 26,717 | 44,125 | 4533,473 | 4247,412 |4286,061
1922mo.av.| 193 us 383 248 124 196 | 1158 | 163 || 36,147 | 15900 | 20,238 | 31,328 | b4,510 1723 | 79291,318 (1216, 405
1921.
Magy........ 107 58 231 u7 S FORUUUUNR N N - 20,044 | 7,851 | 12,183 | 14,745 48,183
June........ 76 9 26 4 107 100 132 83 || 14,226 12,80 1,303 s5052] 47,13
July........ 145 183 47 74 95 |eeveececdornnncene]oanaanas 27,157 | 24,693 2,464 9,397 | 42,126
August..... 167 203 75 125 ) Ui, I PRI PN O, 31,294 | 27,327 3,967 | 15,867 | 48,141
September.. 91 109 43 115 113 95 137 73 17,028 | 14,740 2,288 | 14,592 | 49,824
October. . .. 72 81 50 72 121 13,536 | 10,885 2,651 9,086 | 53,589
November..| 84 81 % &7 121 15,608 | 10,965 | 4,731 | 10,946 | 53,463
December. . 102 112 8 99 112 19,183 [ 15,091 4,002 | 12,520 | 49,441
1922,
January.... 143 103 247 175 b3 &: J RN (R DN 26,886 | 13,825 | 13,061 | 22,152 | 52,280 |..
February... 135 99 224 220 ) P2 R R O, 25,246 | 13,407 | 11,839 | 27,834 | 53,774 Jeverenreacloaanenenai]onnnnn e
March...... 213 81 550 340 b7 A PN DU DR 39,946 | 10,809 | 20,047 | 43,071 | 60,368 |...ciiicicfeeornnnane|iannanannn
April....... 182 72 465 308 E N PN PR PR 34,194 9,655 | 24,539 | 38,988 | 42,574 |.....oiidieeiiiiiiiiininniiis
May........ 218 124 460 261 119 16,717 | 24,255 | 32,956 | 52,533 |.cciaeeceidereiaoneaifiinennns ve
June........ 195 217 140 134 119 29,278 7,378 | 16,940 | 52,621 | 479,151 | 277,926 | 201,225
July........ 380 300 583 265 106 40,516 | 30,791 | 33,484
August..... 227 162 395 272 130 21,809 | 20,825 34,472
September..| 114 64 241 | 6200 12 % 160 67 | 21,3041 8,504 | 12,710 [627 802
October. ... 109 64 225 200 b I 2 S N ) FO 20, 530 8,637 | 11,893 | 25,261
November..| 168 7 412 214 ) V% USROS U RN 3,446 ] 9,715 | 21,731 | 27,084
December. . 227 58 659 362 132 98 164 63 42,643 7,855 | 34,788 | 45,817
1923.
Jonvary....| 244 6,723 | 39,086 | 56,313 | 63,348 |........ .|
February ... 250 5,990 | 40,885 |......... 57,916 1. el
March...... 344 9,337 | 55,200 |......... 62,859 | 501,341 | 288,200 | 213,141
April....... 286 8,100 [ 45,477 | ooiiiii] i e e
) &5 SUNN N FOUUESPRRE IRV, FRRTURIIN IESPUPTON IPUUUUUUT FOUSUIPR SRSPEPUN | SNUUUPPI FFUSUTPII PRI SR AU RO R N
June.....ooeeeneionii e e e e e e
LT [ R [ e P | P G ORI PR U PP SOUSDOPN NN

1 Receipts of wool at Boston compiled by Boston Chamber of Commerce; Imports from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce; con-
sumption and quarterly stocks from U. S. Department of Agriculture, Bureau of Agricultural Economics, until April, 1922, beginning with April, 1922, compiled by U. S.
Department of Commerce, Bureaw of the Census, in cooperation with.U. S. Depariment of Agriculiure, Bureau of Agriculiural Economics.

3 These figures have been revised to include only comparable reports each month and thus do not contain the figures for the American Woolen Company and a few
small firms, for which estimates had been made in previous compilations. Stocks include wool, tops and noils.

8 Average of the last two quarters of 1920.

¢ Average of the first three quarters of 1921.

8 Includes U. S. Government stocks. X . . .

6 Covers first 21 days only, during which period the old tariff law was in effect; remaining 9 days included with October.

T Average of the last three quarters of 1922,

43622°—23——4
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COTTON.
Table 3.—INDEX NUMBERS,

Based on data from Government sources.

[Base year in bold-faced type; numerical data on opposite page.]

Pro- STOCKS, END OF MONTH.
duc- Ree
tion GIn- | ceipts Im- Ex- Slclgll" Else-
(crop | ningss | into | ports. | ports. D= | Total Stocks
esti- sight. tion, ||, tie] Mins, |, Ware= | where une- World
YEAR AND MONTH. mate).4 ginned. houses, If 12?34133 ginned.? visible.®
Relative to1909-1913 5 Relative - ; Relative
average. Relative to 1913. t0 1014, Relative to 1913. Relative to 1914. 10 1013,
1909-1913 monthly average 100 100 |.......... e
1913 monthly average......... e 109 f.......... 100 2100
1914 monthly average......... e 124 123 86 2101 97
1915 monthly average......... e 86 86 104 166 96 97 17 99 177 248 123 144
1916 monthly average.............. 88 88 99 158 81 111 161 127 182 166 77 112
1917 monthly average.............. 87 87 80 114 55 17 141 140 153 116 69 89
1918 monthly average.............. 92 92 k4 92 47 113 139 m 153 146 83 91
1919 monthly average.............. 88 88 87 144 75 100 177 108 192 234 86 116
1920 monthly average. ............. 103 103 78 246 7 111 155 119 174 164 95 131
1921 monthly average. ............. 61 62 86 114 74 85 205 88 255 263 112 148
1922 monthly average. ...... ceeenen 76 75 82 152 70 102 165 106 213 152 45 104

118 8 76 252 84 321 332 47 156
138 68 82 262 99 312 379 fleeeennnnns 151
134 52 01 244 9 268 328 fleeeaaennn 145
2 4“4 85 227 98 285 p-. N | PO 143
52 66 01 205 95 269 231 {........ . 216
438 68 96 182 89 244 1t/ | SO 144
17 82 85 158 83 211 b 153 R | PO 133
28 58 97 149 % 197 159 281 120
31 73 101 184 83 245 205 190 127
154 120 103 242 104 283 343 50 146
253 R’ 109 240 123 301 279 13 149
300 88 106 219 129 296 200 4 149
207 65 109 197 124 263 175 2 140
270 7 8 181 18 239 LY | O 126
295 63 108 159 116 213 8 Heeeean... 116
74 84 92 134 109 182 83 flieeeennnns 110
71 65 103 112 106 145 60 Hoeeeenn... 97
62 68 106 88 99 111 k- T | PN, 83
42 51 95 69 9 85 12 fleceeennnn. 92
71 33 109 62 76 88 [eeeeeaa... 334 52
923 51 103 104 79 183 219 72
132 110 m 138 103 246 60 118
244 118 120 144 128 238 15 125
337 84 109 145 143 231 5 123
518 65 127 133 148 198
327 49 118 17 150 159
22 44 129 107 151 135
.......... 36 120 {i.......... 140 112

8ee footnotes on opposite page also.

1 Except receipts into Si%}lt compiled by New Orleans Cotton Ezchange, and world visible supply of American cotton, compiled by C ial and Fi ial Chronicle.
Production estimates from U. 3. Department of Agriculture, Bureau of Agricultural Economics;imports and exports from U. 8. Department of Commerce, Bureau %For i
and Domestic Commerce; consumption and domestic stocks from U, S. Department of Commerce, Bureas o{the Census. Lintersarenotincluded in the statisticsin this table,
except in the exports. It should be noted that the monthly averages of stocks (except visible supply) and cousum%)tion are based on the crop year ending July 31 of
the ¥ear stated, while for ginnings the average is for the crop grown in the year stated. Other averages are based on
These figures are for fiscal years ending June 30 of the year given; those following are for calendar years.

2 All bales are running bales counting round as half bales, except for imports which are given in equivalent 500-pound bales.

he calendar years.
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COTTON.
Table 4 —NUMERICAL DATA.

From Government sources.!

[Base year in bold-faced type; index numbers on opposite page.]

STOCKS, END OF MONTH.
Pu}duc- G R Con-
tion in- eceipts
(crop esti- | ningss |mtosight.|IMPorts.| Exports, Sy Total Ware. |Elsewherel| Stocks World
YEAR AND MONTH. |  mate).t * | domestic | Milis. | Frare (com- un- oibie.s
ginned. . puted).t ginned.’ v ‘
Bales.3
1909-13 0. av....| 18,088,285 | 1,007,758 |...ooooooooeonen oo e
1913 mo. av....... 14,156,486 |............ 1,203,092 | 220,309 | 3727,048 | 482,194 ||............ 1,346,275 | 1,761,029 ... ........]cciiaiai.as 3,094,382
1914 mo. av. 16,134,930 | 1,325,487 | 1,035,730 | 320,558 | 2763,775 468,840 || 4,125,050 [{ 1,305,575 | 1,766,241 | 1,053,233 | 2,666,879 || 3,256,082
1915 mo. 11,191,820 { 922,348 | 1,256,604 | 33,798 | 606,583 | 466,447 | 7,054,911 || 1,326,773 | 3,116,900 | 2,611,238 | 3,275,130 || 4,448,002
1916 mo. 11,499,930 946,993 | 1,186,402 32,064 585, 810 533,134 || 6,650,295 {1 1,704,731 | 3,197,001 | 1,748,565 | 2,047,505 || 3,470,325
1917 mo. 11,302,375 937,354 959, 945 23,103 401, 570 565,709 || 5,799,680 || 1,800,108 | 2,690,708 | 1,218,872 || 1,841,476 2,756, 811
1918 mo. av....... 12,040,532 | 992,27 | 930,820 | 18,781 | 342,696 | 547,207 || 5,724,746 || 1,500,619 | 2,689,271 | 1,534,856 || 2,204,884 || 2,826,666
1919 mo. av.......| 11,420,763 943,794 | 1,050,988 | 20,226 | 546,432 | 480,495 || 7,301,170 || 1,454,170 | 3,382,971 | 2,463,863 || 2,287,925 || 3,601,306
1920 mo. av.......| 13,439,603 | 1,105,914 040,762 | 49,000 | 513,261 | 534,978 || 6,374,867 || 1,595,339 | 3,056,972 | 1,722,556 || 2,542 491 || 4,063,364
1921 mo. av....... 7,958,641 664,815 | 1,036,637 23,137 540,435 407,723 8,437,245 1,181,300 | 4,484 135 | 2,771,712 2,983,776 4,588,529
1922 mo. av....... 9,964,000 810, 754 984,931 30,953 510, 814 492,485 || 6,788,292 1,430,645 | 3,755,328 | 1,602,318 1,198, 281 3,230,285
1921. ‘

JanUATY....voeeneefeennneennans 460,094 | 1,228,300 | 24,024 | 605,381 | 366,463 || 10,402,402 || 1,263,961 | 5,645,482 | 3,492,959 || 1,256,228 || 4,821,886
............. 1,256,228 793,739 | 28,055 | 493,426 | 395,115 || 10,816,949 || 1,327,155 | 5,503,139 | 3,986,655 4,670,831
......................... 58,856 | 27,282 | 375,180 | 438,218 /| 10,046,779 | 1,336,542 | 5,252,852 | 3,457,385 4,475,521
......................... 607,218 { 18,731 | 319,933 | 409,247 || 9,350,944 || 1,315,706 | 5,026,804 | 3,008,344 4,434,379
......................... 845,725 10,542 477,389 440,714 || 8,456,753 || 1,280,723 | 4,738,267 | 2,437,763 [|............|| 6,068,667
......................... 659,900 | 9,840 | 495,500 | 461,917 | 7,526,072 || 1,203,364 | 4,300,386 | 2,022,322 {|............|| 4,454,124

8,433,000 |oe.nonnnnen. 807,788 | 3,452 | 508,962 | 410,142 || 6,534,360 || 1,111,147 | 3,723,213 | 1,700,000 ||............ 4,108,428

8,203,006 | 485,787 | 620,214 5,631 | 423,491 | 467,059 || 6,146,788 || 1,006,066 | 3,463,964 | 1,676,758 || 7,491,901 || 3,723,986

7,037,000 | 2,434,605 | 1,179,916 | 6,362 | 532,830 | 484,718 || 7,593,012 || 1,118,045 | 4,312,135 | 2,163,732 || 5,057,386 || 3,944,600

6,537,000 | 3,725,962 | 2,016,263 | 31,260 | 874,510 | 94,317 || 9,995,040 | 1,398,138 | 4,984,831 | 3,612,071 || 1,331,424 || 4,519,489

6,537,000 993,607 | 1,763,850 | 51,440 | 648,605 | 527,940 || 9,886,499 || 1,655,359 | 5,292,941 | 2,938 199 337,817 || 4,622,596

7,953,641 242,395 | 1,526,858 | 61,006 | 639,825 510,925 || 9,047,675 | 1,738,138 | 5,206,663 | 2,102,874 95,422 || 4,617,751

914,320 | 42,093 | 475,910 | 526,698 | 8,137,761 || 1,668,668 | 4,621,708 | 1,847,355 65,326 || 4,322,285

478,213 | 54,761 | 338,440 | 472,336 || 7,464,656 || 1,595,242 | 4,214,862 [ 1,654,552 ||............ 3,890, 580

536,624 | 59,957 | 461,484 | 519,761 || 6,556,720 || 1,567,023 | 3,752,258 | 1,247,439 3,592, 532

443,759 15,115 612,659 443,509 || 5,546,080 1,461,340 | 3,213,483 871,257 hocennnnnn... 3,398,909

608,951 | 14,320 | 469,307 | 495,337 || 4,611,822 | 1,420,428 2,559,451 631,943 3,000,680

506,575 | 12,607 | 491,079 | 500,218 || 3,640,993 || 1,330,903 | 1,053,478 | 356,612 2,567,689

302,922 | 8,587 373,742 | 458,002 | 2,831,553 || 1,218,388 | 1,488,165 125,000 |). 2,839, 888

817,171 546,805 | 14,481 ] 273,308 | 527,404 || 2,574,783 || 1,024,994 | 1,549,789 |............ 8,011,877 || 1,597,056

September. ....... 10,575,000 | 3,065,835 | 1,303,812 | 94,628 | 368,800 | 495,344 || 4,282,756 | 1,065,117 | 3,217,639 |. 5,816,042 || 2,228,501
October........... 10,135,000 | 4,256,833 | 2,331,478 | 26,816 | 798,664 | 533,950 || 5,709,672 || 1,379,770 | 4,329,902 |............ 1,589,209 || 3,637,150
November. ....... 10,135,000 | 1,178,305 | 2,155,507 | 49,550 | 858,337 | 577,561 || 5,919,520 || 1,721,425 | 4,198,005 (............ 410,904 || 3,876,414
December......... 9,964,000 280,763 | 1,510,011 | 68,525 | 607,853 | 527,045 || 5,996,240 [| 1,921,205 | 4,074,945 |.c.......... 130,141 || 3,811,680

1923.

January.........ofeeoveiiiiian. 130, 141 872,132 | 105,215 473,436 610,375 5,468,294 1,986,605 | 3,481,689 |........ P | 3,359,121
FeDIUary . ....voec|eeneeieeaniiieeieananns 410,188 | 66,320 | 359,657 | 566,924 || 4,826,397 | 2,021,903 | 2,804,494 |............ corereaanas 2,733,781
318,210 | 623,105 || 4,412,334 || 2,034,535 | 2,377,799 |.......... wofleanennnanns 2,335,063
262,753 | 877,398 ||.eeurnnnnnnn 1,880,218 | 1,966,441 |............|L.... ceeenen

crop year by re
7 Comput
* These
? Covers

See footnotes on opposite page also.
¢ The yearly figures represent the latest revised estimates of total production for the year (not a monthly average). The monthly figures show the current estimates
of total production as reported each month. . .
¢ Figures for September include first 25 days of the month only; remaining 5 days are included with October. January figures cover the first 16 days of the month,
and Februsry figures cover all ginnings of the crop made after Jan. 16. L . .
¢ Compufed from figures on ginnings, imports, reexports, exports (excluding linters), consumption, and mill and warehouse stocks, and corrected at the end of each

rts to the Bureau of the Census. X
from total crop and ginnings to date. September figures are as of Sept. 25, January as of Jan. 16; otherwise as of last day of the month.
ﬁﬂgures represent world visible supply of American cotton.

rst 21 days only, during which period

the old tariff law was in effect; remaining 9 days included with October.
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COTTON MANUFACTURES.
Table 5.—(A) INDEX NUMBERS AND (B) NUMERICAL DATA.

From commercial and trade sources.!

[Base year in hold-faced type.]

COT=- FINE i COT=- FINE
TON : COTTON KNIT UNDERWEAR.S |1 TON COTTON KNIT UNDERWEAR.5
CLOTH GOODS.! iCLOTH GOODS.*
Pro~ Pro- | New i Can- t}l)lrel(-l | Pro- | Pro- | Orders Can- | Unfllled
Erxt-sﬂ duc- | Sates, | duc- | OTders| SHID- | ¢ojja. | orders,: p(ﬁxt-w duc- ‘ Sales. | due- Te- n?.g;’%; cella- | Orders,
YEAR AND POTtsSS | gion. tion. d. | “| tions. | end of * tion. tion. celved. * | tlons. |
MoONTIH. celve ‘ ‘ mo. ‘ ;  mo.
!
Rela- : Rela- : ) Thous.
: Relative to : | Relative to 6 months’ average, Number of
tive to tive to e of . Dozens.
1913. 1919. | 1020. f July-Dec., 1920. yards. pieces.
A~INDEX NUMBERS. |‘ B.—NUMERICAL DATA.
i
1913 mo.av....| 2100 237,062
1914 mo.av...., 293 334,572
1915mo.av.... ! 117 43,195 |
9l6mo.av.... 139 L0 0 (OO (ORI U FUNUUT FUURRE ISUURN RN i
1917mo.av.... 172 L2 R Y (A (R
1918 mo.av.... 122 45,348 17434, 188 [7264,810 ... .ooiiiiiiiiiiiifoaieanaans [ PP
1919 mo.av...., 154 56,920 | 883,523 | 446,677 |..o..oiiliiiiiiienna e
1920mo.av.... 184 68,311 | 346,238 | 116,693 | 591,450 (6100,950 16459,000 |649,900 !|6502,350
1921 mo.av.... 124 45,969 | 354,274 | 361,714 | 507,300 | 596,175 | 461,775 9,900 | 1,102,350
1922 mo.av.... 132 48,913 | 385,772 | 361,091 | 627,825 | 785,475 641,925] 13,950 | 1,795,550
107 92 72 84 | 468 95 18 164 || 39,767 | 351,053 | 323,132 498,600 | 472,500 | 437,400 | 9,000 | 823,500
131 103 74 | 100 | 549 | 114 17 175 || 48,395 | 293,526 | 331,815 589,500 | 554,400 | 522,900 | 8,100 | 878,400
134 98 69 88 425 102 x4 188 49,668 | 374,653 | 306,589 . 520,200 | 429,300 | 469,800 | 11,700 943, 200
152 % 17 01 | 706 | 134 15 | 159 || 56,381 | 350,703 | 521,458 | 599,400 | 712,800 | 613,800 | 7,200 801,000
September.....| 168 | 101 { 120 | 105 |1,35% | 145 18 | 384 || 62,200 | 385,020 | 537,402 | 620,100 [1,368,900 | 663,300 | 9,000 | 1,726,200
October.......| 174 | 103 70 | 14 | s32 | 153 17 | 357 || 64,480 | 394,864 | 314,858 | 675,900 | 839,700 [ 701,100 | 8,100 | 1,791,000
November..... 144 98 43 114 539 105 52 396 53,422 { 373,943 | 191,440 | 674,100 | 540,000 | 480,600 | 25,200 | 1,987,200
December. . ... 108 117 9 | 102 | 444 115 40 | 384 || 39,842 | 449,913 440,578 | 603,000 | 448,200 | 528,300 | 19,800 | 1,928,700
1922. i
84 84 51 104 | 1,018 154 20 | 400 || 31,037 | 320,719 | 229,380 | 615,600 1,027,800 | 708,300 | 9,900 | 2,011,500
88 88 45 110 553 135 31 386 32,707 | 339,348 | 202,208 | 648,000 | 558,000 | 619,200 | 15,300 | 1,940,400
131 104 72 113 458 141 24 306 || 48,406 | 397,800 | 319,917 | 668,700 | 462,600 | 648,900 | 11,700 | 1,535,400
139 % 61 110 | 407 117 46 | 320 || 51,615 | 366,323 | 273,626 | 648,000 | 411,300 | 535,500 | 22,500 | 1,606,500
163 99 8 113 807 109 39 262 || 60,448 | 378,974 | 347,368 | 667,800 | 814,500 | 500,400 | 18,900 | 1,316,400
170 1056 116 110 695 130 35 290 62,850 | 404,202 | 518,068 | 649,800 | 701,100 [ 598,500 | 17,100 | 1,458,000
163 98 21 91 777 155 20 253 || 60,238, 375,944 | 93,964 | 540,000 | 784,800 | 710,100 | 9,900 | 1,269,900
135 107 72 105 630 179 39 314 || 50,068 0 410,858 | 322,396 [ 619,200 | 636,300 | 823,500 | 18,900 | 1,577,700
i
September..... 138 108 120 | 98 652 170 % 336 || 51,302 414,782 | 574,439 | 579,600 | 657,900 | 780,300 | 11,700 | 1,687,500
October....... 138 97 149 15 | 1,201 131 18 464 || 50,985 | 372,996 | 666,787 | 681,300 |1,212,300 [ 603,000 | 9,000 | 2,332,800
November..... 124 107 88 113 {1,006 137 29 455 45,934 | 411,527 | 393,453 | 666,900 (1,015,200 | 629,100 [ 14,400 | 2,286,900
" December. . ... 112 114 88 93 | 1,133 119 17 502 41,367 { 435,785 | 391,480 | 549,000 [1,143,900 | 546,300 8,100 | 2,523,600
1923.
January....... 105 105 125 107 | 1,157 185 46 587 | 38,803 | 401,786 | 556,440 [ 633,400 {1,167,300 | 830,500 | 22,500 | 2,950,200
February...... 99 104 86 106 497 182 20 11 36,751 | 399,024 | 383,818 | 626,400 | 501,300 } 837,000 9,900 | 2,567,700
March......... 132 130 99 116 554 189 22 432 48,885 | 497,511 | 440,066 | 688,500 | 558,900 | %65,800 | 10,800 | 2,168,100
Apriloooo e e e T,
May. e ]‘ ....................
June ..o e e N
July.coeeiiid oo e e e [oeemeeeae crreeecaaas
| i

1 Except exports of cotton cloth from the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. The figures for knit underwear are secured from
the Knit-Goods Manufacturers of America; those relating to fine cotton goods from the Fine Cotton Goods Exchange.

2 These figures are for fiscal frears ending June 30 of the years specified: others are for calendar years. X

# Includes duck and other cloth, bleached, unbleached, and colored. Beginning with January, 1921, the figures are reported in square yards instead of linear yards,
which probably makes the figures slightly smaller than when given in linear yards. . 3

0URep$ted by 24 identical mills in the New Bedford district, representing about 50 per cent of this industry in New England and from 20 to 30 per cent throughout
the United States.

¢ Prorated from percentages of normal production, as reported by the association, representing mills of an estimated normal production of 900,000 dozens per month.
Reports on production cover from 50 to 60 mills, while for other items the reports cover from 30 to 40 mills.

8 Average for last six months of year.

1 Nine months’ average, April to December.
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MISCELLANEOUS TEXTILES.
Table 6.—(A) INDEX NUMBERS AND (B) NUMERICAL DATA.

From Government and non-Government sources.}

[Base year in bold-faced type.)

E%i&cs- FIBERS BUR : | E%zlacs- (FIBERS BUR
« unmanu-| - — unmanu- -
RAW SILK. wEs- [ “Tae | LAP. RAW SILK. WEB- | fac. | LAP.
BING. | tured).¢ BING. tured).4
Im- Con- Stogks, . Im- Con- Sto&:ki, Sal . .
N m Se sump- | en es. mports.
YEAR AND MoNTH. ports.? S(}Il;lllll.); xsll:)ngli. Sates port ports. I:lonl.)a mon?h. v
Rel. to Relative to Rel. to Relative to Thous. of Bales Thous. of Long Thous. of
1913. 1920. 1919 1909-1913 average. (| pounds. . yards. tons. pounds.
A.—INDEX NUMBERS. i B—NUMERICAL DATA.
1909-1913 monthly average. . R B 100 100 28,613 | 33,922
1913 monthly average....... e o [ 114 112 32, 596 37, ‘.?17
1914 monthly average....... [ N 115 108 32, 960 36, 519
1915 monthly average....... PR P, 115 100 32,769 34,047
1916 monthly average.......0 120 | ... ...l 14 95 41,060 32,147
1917 monthly average....... 127 deeeneiideeeiee et 116 120 33,318 40,653
1918 monthly average....... 142 e 111 107 31,886 36, 366
1919 monthly average. ...... 162 (..o 100 95 109 4,627 |l 11,707 27,274 36,890
1920 monthly average. ...... 116 3100 100 86 118 140 3,308 317,830 |51,312 12,620 33,817 47,398
1921 monthly average...... . 154 151 42 79 71 n7 4,377 26,941 21,315 11,593 20, 416 39,514
1922 monthly average....... 169 172 63 94 80 133 1,825 30,635 32,350 13,778 22,816 45,185
i
1921. I
May.ceoieiiiiiiie 169 153 40 76 82 128 4,829 27,209 20, 541 11,197 23,486 43,513
June.....ooiiiiniiennn... 151 190 30 85 96 108 4,307 33,846 15,521 12,553 27,537 36,721
Julyeuovienemiinnnianan 208 181 35 7 75 99 5,936 32,325 17, 866 11,353 21,401 33, 557
August......oooiiiiinnn.. 202 184 37 88 46 101 5,763 32,790 18,899 12,894 ! 13,264 34,350
September.....ccereennenn.. 191 175 45 92 41 93 5,445 31,229 23,036 12,60, 11,760 31,409
[07070)37 134 150 38 98 37 89 3,808 26, 816 19, 304 4,410, 10,713 30,233
November. ...cooveuiernnnnn 166 140 38 87 39 148 4,729 24,955 19,601 12,830 11,126 50,064
December._._............. .. 237 17 48 85 88 128 6,746 20,930 24, 804 12,567 25,110 43,462
1922.
January............o..... 161 190 61 79 51 11 4,593 33,842 31,139 11,605 14,612 37,781
February....ccooeeeennnn.. 133 124 56 80 65 92 3, 801 22,107 28,982 11,835 18, 462 31,345
March.......ooovviiiia 120 149 43 84 97 122 3,406 26,651 22,077 12,307 27,874 41,240
April ooooiiiiiiiiiiil, 108 140 38 76 53 110 3,087 24,247 19,268 11,147 15,212 37,200
MBY .o eareaaaaanns 164 187 41 87 77 165 4,662 33,254 20, 826 12,758 22,120 56,007
178 166 52 111 83 214 5,077 29, 529 26, 895 16,334 23,648 72,503
144 140 54 95 58 108 4,102 24,996 27,474 13,915 16,500 36,575
210 195 63 119 72 76 5,982 34,772 32,515 17, 561 20,542 25,747
September.................. 5148 192 72 100 877 3118 54,230 34,212 36,795 14,753 522,145 540,100
October. .....cooiiinnaaan, 275 210 89 96 102 150 7,826 37,471 45,893 14,147 29,065 51,038
November.................. 200 199 92 100 93 162 5,702 35,467 47,159 14,716 26 553 55,087
December. . ................ 190 174 96 97 129 111 5,428 31,042 19,174 14,260 37,045 37,613
1923.
JANUALY «eeeneennennanennnn. 197 195 92 100 165 180 5,603 34,680 47,087 14,147 47,106 61,013
February. ......oo.oovoiiiiidoii oL 203 87 [ J O U | AU 36,231 44,615 13,713 Haeiviancaafennnnnan eee
March.....ooooooiiiiiii]oi 188 77 ) 1 T2 PSRN OO | RO, 33,515 39,436 17,223 |coeeineniifennnnnns .ee
April...oo 214 i T P PO PSRN | FUUUUPs 38,193 28,857 |.......... eveee (R PR veo

! Tmports of total raw silk, unmanufactured fibersand burlap are from U.S. Department of Commerce, Bureau of Foreign and Domestic C ce;
at warehouses of raw silk are from the Silk A ssociation of America; sales ofelastic webbing are from the Webbing Manufacturers Exchange.

3 Total unmanufactured silk, including raw silk, cocoons, and waste.

3 Consumption figures represent withdrawals from warehouses. Note that February to December, 1920, inclusive, is used as the base period.

4 Includes flax, hemp, istle, jute, kapok, manila, New Zealand flax, sisal, etc. .

°Covers first 21 days only, during which period the old tariff law was in effect; remaining 9 days included with October.

ption and stocks
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ACTIVE TEXTILE MACHINERY.
Table 7.—(A) INDEX NUMBERS AND (B) NUMERICAL DATA.

Based on data from Government sources.!

[Base year in bold-faced type.]

COT- COT=-
WOOL.? TON.+ WOOL.: TON.?
Woolen | Worsted | Wide Narrow | Carpet Active || Woolen |Worsted| Wide | Narrow l Carpet Active
spindles. | spindles.| looms. | looms. looms. | spindles. ||spindles.;spindles.| looms. | looms. | looms. || spindles.
YEAR AND MONTH. ! i
Relative to 1913. Per cent of active to total. Thousands.
A —INDEX NUMBERS. B.~NUMERICAL DATA.
|

1913 monthly average........... 41100 4100 $100 41100 4100 100 (ks 174 174 +73 i68 | 30,246
1914 monthly average........... 101 104 9 105 99 102 78 i 73 77 67 30,920
1915 monthly average........... 110 100 95 96 104 102 85 74 70 70 7 30,720
1916 monthly average........... 116 122 116 126 118 105 89 90 86 92 80 31,807
1917 monthly average........... 121 115 118 121 109 109 93 85 86 88 74 32,984
1918 monthly average........... 118 108 19 118 90 111 91 80 88 86 61 33,624
1919 monthly average........... 105 104 105 104 79 1 81 el 78 76 54 33,429
1920 monthly average .......... 88 100 86 9%6 99 114 68 74 64 70 87 34,458
1921 menthly average........... M 114 96 97 82 109 72 84 7t 71 56 33,0711
1922 monthly average........... 108 105 93 100 118 109 83 78 69 73 80 33, 036

1921.
PETSTHE:Y o N 53 77 62 70 74 104 41 57 46 51 50 31, 509
February.......cocvveiiinninnns 69 91 7 79 59 107 53 67 57 58 40 32, 497
March........cooiiiiiiiiinen. 88 105 86 90 63 106 68 78 64 66 43 32,148
April. ..o 99 118 100 97 68 108 76 87 74 71 46 32,597
May. .o 103 122 108 103 69 108 79 90 80 5 47 32,836
June. . ..oiieiiiiiiiiiiiiiienae, 104 122 109 103 72 108 80 90 81 75 49 32,665
July. oo 103 118 108 104 74 107 79 87 80 74 50 32,446
August......coooiiviiiiiniieneas 101 124 105 99 88 109 78 92 78 72 60 32,931
September. . ....ccoieeeniiennn. 101 123 103 104 101 112 78 01 76 74 69 33,875
[620170) 72 RN 104 124 104 103 107 113 80 92 K 75 73 34,206
November.......ccoeevueeeennan 101 122 99 107 109 114 78 90 73 78 4 34,428
December. .......cveenvennnnnns 97 118 95 108 109 114 75 87 70 79 74 34,439

1922,
RETITE o N 95 16 89 100 115 114 73 88 66 3 78 34,441
February........cooveevnnninnns 104 116 < 100 116 112 80 86 69 3 79 33,755
March. .. .comiiineniiininianne, 109 101 88 99 118 105 84 7% 65 72 79 31,873
F:N 35 | DO 108 84 81 88 116 © 104 83 62 60 64 79 31,390
MaY. . iiiiiiniiiiraneieaaeas 112 91 85 89 115 105 88 87 63 85 78 31,653
June. . coceiiiiiiiiniiiiianae 112 '] 86 92 115 105 86 88 64 67 78 31,877
July. coveiiiiiiiiiiiii e 109 92 88 99 115 108 84 68 64 72 78 31,975
AUBUSE .. eiimeiiienniinnananae. 108 101 88 1] 116 107 83 75 65 68 79 32,490
September. . ..ceueiniernennnnn. 110 109 97 104 121 110 85 81 72 76 82 33,297
(023702, 7:) SN 109 120 104 108 122 112 84 89 ki 79 83 33,859
November........ceveerenninnnn 109 122 109 112 14 15 84 90 81 82 84 34,665
December. .......ccveeeivunanee 110 120 109 114 125 116 85 89 81 83 85 34,968

1923. !
JANUALY . oo ceneeniacnianannes 110 122 109 18 126 nu7 85 90 81 86 35,241

i 87 & 85
@ 90 86 87

1 Data from U. 8. Department of Commerce, Bureat of the Census. . )

* Formerly reported as of the first of the following month representing previous month’s operations but now reported as of the month to which the figures apply. In
the present table each figure shows the activity for the month to which it is credited. . .

2 The monthly averages are for cotton crop years (beginning Aug. 1 and ending July 31).  Figures opposite any one year represent the monthly average number of active
cotton spindles for the period beginning Aug. 1 of the preceding year.

¢ Data for 1913 collected by the National Association of Wool Manufucturers.



55
HOURLY ACTIVITY IN TEXTILE MACHINERY.
Table 8.—(A) INDEX NUMBERS AND (B) NUMERICAL DATA.

Based on data from Government sources.!

[Base year in bold-faced type.]

WOOL.? WOOL.? COTTON.
Spinning Spinning
Looms. spindles. Looms. spindles. Total |[ACHVIEY
Sets Sets act(i,:?t per
. g.‘i Com o gttis Combs. pracd spllridle
Nag- |CARPET| cards. WooL-| Wor- Nag- |CARPET | cards. Woor- | Wor- ||spindles| 11
YEAR AND MoNTH. | WIDE. | poo I:ND EN. | sTED. ‘WIDE. ROW. AND EN. STED. P! Dplace.
VUG. RvuG. B
Relative to 1921, Per cent of active hours to total reported. g%%g’:; Hours.
A—INDEX NUMBERS, B.—NUMERICAL DATA.

1921 monthly average.| 100 100 100 100 100 | 100 100 68.8 63.9 51.3 71.5 89.1 71.9 -3 15 N | OO R
1922monthly average. 99 102 150 124 102 120 96 68.4 65.3 76.9 83.8 90.8 86.4 78.6 7,723 209

1920.

82 108 76 69 74 75 45.9 52,3 55.3 5.1 61.6 53.3 [ T | Y
62 105 60 55 64 57 40.3 39.6 53.8 42.9 49.0 46.1 46.6 |f.oo.oolfoaaialll
45 83 47 42 4 30 33.3 28.8 42.5 33.9 37.1 31.6 b2 - T | O

52 71 50 55 49 55 30.0 33.3 36.5 35.7 49,0 35.5
67 70 69 83 69 76 54,7 42.9 36.1 49.4 73.8 49.5
82 70 90 100 92 91 61.7 52,7 35.7 64.2 88,7 65.9
99 74 105 106 107 106 73.4 63.2 38.0 75.0 94.6 7.1
109 86 112 111 113 109 80.1 69.9 4.1 80,2 98.6 8lL.¢4
115 92 115 108 114 114 82.5 73.7 47.1 82.1 95.9 81.8
110 82 111 98 111 105 79.2 70.6 42.1 79.4 87.4 80.0
108 112 110 102 110 108 76.7 69.0 57.4 78.9 9.2 78.8

113 128 110 110 110 13 4.2 72.5 65,5 79.0 97.6 79.1
114 136 115 112 114 112 75.1 73.0 69.9 82.0 99.5 817 91.9 7,583
116 142 110 105 109 107 7.3 74.3 72.7 78.8 93.8 78.1 87.4 7,689 210
113 137 102 1 103 105 67.1 72.2 70.3 72.9 98.6 74.4 86.2 7,726 210

94 106 148 105 108 104 105 64.8 68.0 76.1 75.4 96.3 74.6 86.1 7,932 215

9 107 150 118 109 113 101 65.9 68.1 76.9 84.4 97.2 81.6 82.7 7,120 193

92 99 152 124 92 119 86 63.1 63.5 78.2 88.4 82.3 85.9 70.8 7,719 211
Aprileeecveenieaaeaa, 85 84 148 121 82 118 76 58.4 53.4 74.8 86.2 72.7 84.8 62.1 6,636 180
May..ooeiiernniannen 91 86 147 125 89 123 80 62.4 55.2 75.5 89.7 79.2 88.6 65.3 7,493 203
June.....eveiernnnnnt 93 94 141 127 91 125 84 63.8 59.9 72.1 91.0 81.2 89.9 68.5 7,646 207
Jaly.oveeeeenaeanenns 91 98 137 123 90 120 81 62.8 62.5 70.4 88.2 80.4 8.0 66.1 7,045 191
August.........o..o.. 92 91 150 124 96 120 87 63.6 58.3 76.8 88.8 85.5 86,2 71.4 8,033 217
September........... 105 112 158 128 105 123 103 72.4 7.3 80.9 91.3 93.2 88.1 84.0 7,761 209
October.............. 114 122 144 131 119 126 115 78.6 7.7 74.0 93.8 | 2106.4 90.6 94.0 8,289 223
November........... 116 114 163 131 | 3125 125 114 80.0 72,7 83.7 93.7 (81114 89.7 93.7 8,710 234
December............ 123 115 162 132 | 2116 126 120 84.5 73.3 83.3 94.4 |2103.3 90,5 98.6 8,228 221

January.............. 126 131 168 133 3116 127 116 86.7 8.7 86.3 95.1 13103.0 91.6 95.4 9, 266 249

1 Compiled by U. 8. Department of Commerce, Bureau of the Census.
1 Formerly reported as of the first of the following month representing previous month’s operations but now reported as of the month to which the figures apply. In
the ?resent table each figure shows the activity for the month to which it is credited.
Overtime was reported sufficient to offset all idle hours and leave an excess for October of 34,775 hours, or 6.4 per cent, for November of 65,380 hours, or 11.4 per
cent, for December an excess of 20,427 hours, or 3.8 per cent, for January 16, 994 hours, or 3 per cent, and for March 98,726 hours, or 17.2 per cent.
4 Qvertime was reported sufficient to offset all 1dle hours and leave an excess for March of 62,490 hours, or 3.9 per cent.
5 Overtime was reported sufficient to offset all idle hours and leave an excess for March of 11,720,315 hours, or 2.1 per cent.
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Based on data from Government sources.!
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Table 9.—INDEX NUMBERS.

[Base year in bold-faced type; numerical data on opposite page.]

OTTON WOR- || WOMEN'S -
COTTON. COTTON | corToN Goops. WOOL.: STED || DRESS s Shik,
Middiing white’ print |Sheetings,| Un- ono, || 2375 | sorermy [Woprdved) anese,
YEAR AND MoNTH. | Price to u%land, northern, || cloth, %‘flzg‘l"sm wﬁi’;i‘}; fine, un-{ Foos" wool, 55/56", ansai
;)Jl‘-ogdtgs:ls',. ew mule spun, 27", s y ])l: oducer, washed, stock, double" Middle= No. 1,
York. 22]4}) s%gg?s, Boston. | o 'vork. | an grades. Boston. || goston. lylv:v?fggk: Ne ;e;;“k New York.
Relative to 1913.
1913 monthly av....| 100,0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1914 monthly av....|  88.3 .6 88.0 88.1 91.2 105.3 109.1 82.4 88.9 94.4 10L.5
1915 monthly av....| 741 79.4 81.0 8.5 84.0 134.7 122.7 101.4 9.1 101.2 91.2
1916 monthly av....| 112.5 113.1 120.0 121.5 117.6 165.2 140.9 135.2 135.4 127.8 1837
1917 monthly av....|  179.1 183,7 181.2 192.2 192.9 282.6 250.0 200.8 193.4 204.4 150.9
1918 monthly av....|  245.8 248.5 267.5 327.5 317.3 346.1 290.9 2715 260, 4 2%1.5 172.3
1919 monthly av....|  246.6 253.9 240.8 287.0 273.5 305.3 271.3 200.5 234.2 259.5 2440
1920 monthly av....|  267.5 2649 283.8 363.8 343.5 228.3 271.3 234.9 238.3 270.5 227.4
1921 monthly av....| 102.5 118.8 133.3 146.3 143.0 101.1 140.9 151.7 156.6 182.8 165.8
1922 monthly av....|  143.3 165.9 160.5 189.9 168.4 173.6 200.0 181.9 149.0 200.7 198.4
|
|
1921. !
95.8 130.6 135.6 167.5 155.2 17.3 140.9 48,1 186.2 198.1 158.9
98.3 108.7 129.8 153.0 150.8 18,5 140.9 148.1 157.3 198.1 157.5
85.8 92.1 114.2 130.4 1419 113.1 150.0 154.5 157.3 198.1 161.6
78.3 9.9 12,2 124.1 124.3 107.1 150.0 154.5 157.3 198.1 158.9
78.3 101.1 115.4 1241 119.9 95.8 145.5 160.9 157.3 189.3 154.8
81.6 9.1 116.7 124.1 115.8 2.2 140.9 154.5 157.3 189.3 157.5
80.0 9.6 12.6 124.3 115.8 2.8 1318 148.1 157.3 189.3 157.5
81.6 108.6 122.3 136.8 117.6 2.2 127.3 18,1 157.3 183.5 148.1
105.0 159.8 160.0 168.4 151.6 9.8 1318 ITCR U A I 164.3
165.0 1540 170.2 185.5 167.6 94,6 131.8 us1 | ues || 1.5 165.6
7.5 | 142.3 160.0 174.0 172.0 93.4 131.8 180 | 149 | 185 197.0
135.0 143.4 154.2 167.5 173.5 1011 140.9 160.9 449 || 183.5 209.0
I i
1922, | :
January.... 136.6 140.0 147.5 167.5 159.6 107.7 159.1 164.5 1449 | 18.5 185.8
Fobruary........... 129.1 L2 uLe | 163.2 159.6 133.5 2.7 Y 167.4 144.9 183.5 180.4
March.............. 182.5 143,2 42,5 || 173.0 156.7 || 1407 177.3 | 160.9 i 1449 183.5 165.6
April..s 133.3 1415 141.3 173.3 uLT | 185 27 || w64 L 149 183.5 179.1
i ! {
MBYeeeeernnnnaanns 132.5 162.9 149.4 184.9 150.8 | 1787 186.3 1| 1.8 | 149 4 1981 197.9
June................| 155.8 172.7 161.4 188, 4 162.2 1%.4 213.6 0| 187 [ 1449 | 1081 200.6
Jalyerreeennaeennns 170.0 174.6 166.4 190.7 1720 | 1946 218.2 | 180.3 || 1449 198.1 193.9
AURUS..eeeennnnnn 172.5 171.1 169.5 187.5 174.1 189.2 21,2 | 1803 | 1s.9 212.6 195.2
i i
September.......... 175.8 167.9 166.5 190.7 175.6 189.2 8.2 || 1867 1449 212.6 |  210.0
October............ 166.7 178.0 171.2 207.5 176.4 192.8 212 1881 146.4 212.6 228.9
November.......... 186.7 200. 1 182.6 222.9 1901 | 198.8 238 || 212.4 168.9 2214 | 216.8
December.......... 108.3 2010 186.0 293.2 195.6 | 21L4 212 | 2124 1689 i 214 | e2e.2
‘ | i !
204.2 214.7 195 2271.3 w1 | 2114 26,0 | 2189 168.9 221.4 248 |
216.0 226.4 196.7 2319 205.5 | 21L4 26,0 | 2253 176.4 2212 I a0
230.8 239.9 202.9 237.7 208.3 223.3 2318 || 2253 184.0 212 | 20
236.6 226.3 199.8 229.3 2104 feeeeieeeo.n. . 28L8 225.3 184.0 w2 | esss

See footnotes on opposite page.
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TEXTILE WHOLESALE PRICES.
Table 10.—NUMERICAL DATA.

From Government sources.!

{ Base year in bold-faced type; index numbers on opposite page.]

. COTTON COTTON ) WOR. || WOMEN'S| surr- SILK,
COTTON. YARN. GOODS. WOOL. TIED || DRESS | INGs. | RAW.
Carded, Storm
YEAR AND MONTH. | Price to | Middling No“;-lt]lixt:l?n, Print SE?%%:’ waglllx;d, ﬂ&ml‘l’;l 2/32s serge,lall W°|§’|'£f'ed Jil(panese,
producer,| upland, mule || cloth,27”,| shoals, price to | The A" cr:tssg)ﬁed dvzg(l))l’e 55/56", 1@;1.51"“’
all grades.New York. spun, Boston, LL, producer, | - Boston.’ Boston. warp 50" Middlesex, New York.
22/1 cones, New York. ||allgrades. New Y ork’. New York.
Boston.
Per pound. Per yard. Per pound. Per yard. Per pound.
1913 monthly av....|$0.120 $0.128 $0.248 $0.035 $0.061 $0.167 $0.22 $0.777 $0.563 $1.545 $3.640
1914 monthly av.... . 106 L1121 .218 . 030 . 056 L1716 .24 . 640 . 500 1.459 3.694
1915 monthly av.... . 089 .102 .198 .029 . 052 .225 2 .788 . 657 1. 564 3.318
1916 monthly av.... .135 . 145 . 297 .042 .072 .276 .31 1.050 .762 1.974 4. 867
1917 monthly av.... .215 <235 449 . 066 .118 472 .55 1. 556 1.088 3.158 5. 494
1918 monthly av.... .295 .318 .662 .113 .195 .578 .64 2. 109 1.465 4,040 6.273
1919 monthly av.... . 296 .325 . 596 .099 . 168 . 510 .61 1.627 1.318 4.009 8. 880
1920 monthly av.... .321 .339 .703 2126 .210 .381 .61 1.825 1.340 4.179 8.273
1921 monthly av... 123 .152 .331 .051 .087 .169 .31 1.179 .882 2.933 8.035
1922 monthly av.... .172 .212 397 . 066 .103 . 290 44 1.413 .838 3.101 7.219
1921,
115 . 167 .336 .058 .095 .196 .31 1.150 1,047 3.060 5.782
L118 .139 .321 .053 L0903 .198 .31 1.150 . 885 3.060 5.733
.103 118 .283 . 045 .087 .189 .33 1.200 .885 -3.060 5. 880
. 094 121 .218 .043 076 .179 .33 1.200 L8856 3.060 5.782
. 094 .129 .286 . 043 074 .160 .32 1.250 . 885 2.925 5.635
.098 .120 .289 . 043 .07 .154 .31 1.200 . 885 2.925 5.733
. 096 .124 L2719 .043 .07 .155 .29 1.150 .885 2.925 5.733
.098 .139 .303 . 047 .072 154 .28 1.150 .885 2.835 5.390
September. ........ .126 . 204 .396 058 . 093 .155 .29 1.150 .885 2,835 5.978
October............ .198 .197 421 064 .103 .158 .29 1.150 L824 2.835 6. 027
November......... 77 .182 .397 . 060 .105 . 156 .29 1.150 .815 2.835 7.154
December.......... .162 .183 .382 . 058 107 . 169 .31 1.250 .815 2.835 7.595
1922,
Janoary............ .163 179 .365 .058 . 098 .180 .35 1.278 815 2.835 6. 762
. 155 L181 .351 . 056 . 098 .223 .38 1.300 .815 2.835 6. 566
L 159 .183 .353 . 060 . 096 . 250 .39 1.250 815 2.835 6. 027
.160 J181 . 350 . 060 . 091 .248 .38 1.300 . 815 2.835 6.517
159 . 208 . 370 . 064 . 093 . 290 .41 1.350 .815 3. 060 7.203
L187 .221 . 400 .085 .100 .328 .47 1.427 .815 3.060 7.301
.204 223 412 . 066 .106 .325 .48 1.400 .815 3.060 7.056
.207 :219 .420 .065 .107 .316 48 1.400 815 3.285 7.105
September......... .211 W215 .412 . 066 .108 .316 .48 1.450 .815 | 3.285 7.644
October............ «200 . 228 424 .072 .108 322 .50 1. 500 . 824 ! 3.285 i 8,330
November._........ .224 . 256 .452 .077 117 .332 .51 1.650 950 } 3.420 ! 7. 889
December.......... . 238 257 . 460 077 .120 .353 .50 1.650 .950 3.420 8,232
1923. |
January............ L245 .275 .474 078 121 .353 .52 1.700 . 950 : 3.420 i 8.183
February . 259 290 487 . 080 126 .353 .52 1.750 | .993 3,510 ! 8.771
March. 277 307 502 .082 128 .373 .51 1.750 ! 1.035 3.510 | 8.624
April.....ooooalll. 284 . 260 .495 .079 IS v B | PO .51 1.750 [ 1.035 3.510 l 9,310
b7 23 U S SRR | IV RUUUS | RUUOTPOURTUE SUTUURTURN | AESUUNUCRE SOUTUURRN NSRS U [T |‘ .............
June....cceenevieifanninanas [ DU | PPN | FORPRUPRI PR | PP SR | FPPURP RIS | I, ; ....... PO
Jaly. .cooveennnnn. R T FORUU | IS | RS AU | PR RO | N | AU i .............
i |

! Prices of cotton and wool tothe producer on the 1st and 15th of each month, respectively, are weighted averages of prices received by producers throughout the United
States for all grades of cotton and wool as compiled by the U. S, Department of Agriculture, Bureaw of Agricultural Economics. All other prices are averages of weekly
quotations compiled by the U. S. Department of Labor, Bureaw of Labor Statistics, except wool prices from compilation by U. S. Depariment of Commerce, Bureay of Foreign
and Domestic Commerce, until June, 1922, and beginning with June, 1922, eoinled by U. 8. Department of Commerce, Bureaw o[t‘;tc Census. K

* The prices of cotton and wool to the producer represent a composite of all grades as they come from the farms. The market prices, especially in the case of wocl,
are quoted on a specific grade above the average and i)nclude handling and transportation charges.
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PIG IRON.
Table 11.—INDEX NUMBERS.

Based on data from Government and non-Government sources.!

[Base year in bold-faced type; numerical data on opposite page.]

IRON MERCHANT PIG IRON. OHIO || WHOLESALE PRICES.
ORE FOUN=
MOVE- DRY
MENT.? Stocks on hand. || IRON. Pig iron.
PRO-~
DUC= Steel Com-
YEAR AND MONTH. atsaue] TION | Goe | sates. menss. | orderer chant Toake d!:'; \No.| Basie pﬁg ®
Ste. tion. 1 tare ing Melt- |2 North=| (valley fron.t
Marie naces some ings.t ern tur-
Canals. only. mer=- (Pitts~ [ nace).
chant burgh).
fron.
Relative to 1913, Relative to 1914, Relative to 1921. Relative to 1913.
1913 monthly average.....oovevrevnuens 100 b1t | PN R PR IS AN FTTTOTTR | RN 100 100 100
1914 monthly average.......cooveneenen 65 75 100 100 100 100 b UL+ T PO | PO, cean 87 88 88
1915 monthly average.......c.cevvenuns 94 e | P P PO PR RN | ISP 93 93 92
1916 monthly average.......c.oovveennn 132 1 | T ) P | DN 132 134 132
1917 monthly average........cc.ecoen..n 128 | A R O | POy 259 265 259
1918 monthly average............... o 126 126 215 221 222
1919 monthly average............c.oee. 98 100 189 188 194
1920 monthly aVerage....o.eeeeeeeceees 118 119 281 287 284
1921 monthly average.........ccoeueuue. 47 54 157 148 156
1922 monthly average. ................. 88 87 169 165 161
1921.

1 MBY e 34 48 39 3 54 85 o1 112 93 158 150 159
B T N 8 42 36 2 43 78 92 116 95 149 141 150
FLL s 54 A 32 40 38 i 92 13 80 138 132 140
UL s 55 37 26 63 60 80 84 95 17 137 124 132
September.....ccciiiiiiiiiiaiaiaaaaas 45 38 29 85 67 87 ki) 85 $72 143 130 136
072201 o1 S 40 49 38 61 o1 ™ ] ki 126 143 131 137
November........covviiiiiiiarnennannn, L3 55 54 48 78 72 67 79 17 142 129 136

64 .63 64 61 n 72 93 100 137 127 132

? 6 60 & 7 ) 76 95 n2 133 12 133

64 51 7 76 70 72 80 151 130 12t 125
80 67 153 104 82 n 96 193 13t 122 125
81 (i) 240 114 114 59 82 234 142 138 135
p 90 68 1u7 123 109 44 69 239 161 167 155
92 75 83 111 106 41 49 245 162 170 158
94 66 74 115 95 32 38 283 163 165 150
71 51 68 89 82 21 24 348 202 181 180
9 58 55 7 71 20 16 303 229 222 211
(07317317 OO 73 103 80 57 89 64 21 16 297 210 210 206
NOvember. . ..oovenmuiiiinienananravans 1 102 112 57 25 25 308 185 189 191
December........ F N (W] 121 113 245 114 88 30 41 295 171 169 173
1923.
RES 117 o SOOI KRR 126 121 152 127 95 38 10 287 180 175 177
37 38
32 35
35

See footnotes on opposite page also.

Iron ore movement from the U.S. War Depariment, Engineer Corps; figuresfor pig-iron production (anthracite and coke, not including charcoal iron) furnished by
the Iron Age; merchant pig iron by the American Pig Iron Association, representing about 60 ger cent of total merchant production and about 90 per cent of production
in strictly merchant furnaces: Ohio foundry iron by Ohio Stale Foundrymen's Association; wholesale prices, average of weekly quotations, from U. §. Department of
Labor, Bitreau of Labor Statistics, except composite pig iron, which is compiled by the American Metal Marke.

3 Noallowance madefor seasonal variation in computing theseindex numbers. The figures represent the total iron ore movement, both for the United States canaland

the Canadian canal which is equivalent to about 85 per cent of the totaliron ore production of the United States. Figures for 1913 to 1922 represent monthly aversges com-

uted from the total movement for the year on asix montbs’ basis during the equivalent of which period th. total movement takes place. ‘The canals, however,are open
rom Aprilto December, inclusive and the monthly data here shown covers the entire season during which the canals are open.
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PIG IRON.
Table 12.—NUMERICAL DATA.

From Government and non-Government sources.!

{Base year in boid-faced type; index numbers on opposite page.)

MERCHANT PIG IRON.

IRON ., OHIO || WHOLESALE PRICES.
ORE | ; ! FOUN= S
MOVE- | it | DRY |
MENT.? ‘l 1‘,‘ ; Stocks on hand. IRON. Pig iron. ;
I - |
;‘ P’SSREF' }J . Steel Foun- | I Cone
i 1 Produc~ | gojo0 Ship= Unfilled Mer- | plants dry Basic | PUsite
YEAR AND At Sault i I tion. ments. orders. chant | making Melt- No.2  ie pig
MONTH, Ste. Marle | fur- | some jngs,s || North= | (29 1 iron.s
Canals. w’ ' naces . mer= ern | ace).
| only. | chant (Pitts=-
I I 1 iron. burgh). |
i i
Per cent
Short tons. Long tons. o Dollars per long ton.
normal.
1913 mo.av...... 8,018,226 .;‘2,560,342 1 P ST R cenerrennnen | ...................... ‘316.00 1$14.75 1815.42
1914 mo.av...... 5,235,628 | 1,920,813 || 378,925 | 329,964 | 332,724 11,305,073 |759,572 [ ...................... ‘ 13.90 12.88 13.52
1915 mo. av...... 7,535,601 2,471, 88 [feieiiiiiiii et rerer e e ! i 14.87 13.74 14.15
1916 mo.av...... 10, 575,351 3,253,280 ‘ 21.07 19.76 20.31
1917 mo. av...... 10,229,015 3,182,165 " 4139 38. 90 39.99
1918 mo. av...... 10,091,883 3,208,837 ([oieeeneii e © 3446 32.51 34.38
1919 mo. av...... 7,820, 465 2,548,573 503,450 425,425 483,511 2,432, 964 30,31 27.70 29.91
1920 mo. av...... 9,463,416 3,034,510 || 586,016 412,697 585,653 3,435,852 | | 44,90 42.25 43.80
1921 mo. av...... 3,765, 887 1,378,641 || 168,494 145,854 189,477 1,111,934 634,950 2188,422 520,71 | 25.13 21.74 24.05
1922 mo. av...... 7,087,800 | 2,230,021 | 269,513 360,379 | 330,519 1,003,545 | 323,645 | 100,741 | 5182 | 27.03 | 24.26 24,81
i \ i
it i ;
2,747,361 1,221,221 148,045 113,682 178,575 1,103,487 693,270 210,243 19.34 25.36 22.00 24,47
6,640,152 1,064,833 135,892 80,283 144,198 | 1,012,307 698,600 | 219,175 19.64 23.8¢ | 20.75 | 23.08
4,356,760 ! 864,565 121,469 132,821 127,137 1,004,149 702,280 | 213,672 16.67 22.09 19.38 21.57
4,384,949 || 954,193 99,227 208,227 200, 181 1,040, 857 637, 820 179, 431 24.14 21. 86 18.20 20, 29
3,610,454 985, 529 108, 432 279,638 224,280 1,131,668 598, 700 160,457 || 414.94 22.96 19.13 20.99
3,209, 886 1,246, 676 143,762 | 201,604 | 304,325 | 1,026,760 | 522,047 145,327 26.09 22.96 19.19 | 2L15
493,122 1,415,481 203, 145 157,487 258,725 942,829 510,990 148, 540 24,20 22.66 19.00 20.92
December. . . 1,649,086 240, 484 210,485 201, 485 924,922 547,708 174, 842 20.80 21.96 18.63 20.42
1922.
1,844,951 228, 667 228,467 234,987 894, 961 580, 263 179,216 23.13 21.26 18.15 20. 42
1,629,991 192, 804 260, 094 251,348 911, 065 546, 403 167, 805 3117 20, 84 17.75 19.31
March.......... oo, 2,035,794 252, 957 504, 631 346, 571 1,070,027 539, 363 180, 912 39.97 20. 96 17.94 19.26
Aptilec.ecnnnn... 80, 634 2,072,114 246, 884 791, 970 378,884 1,484, 267 445,216 154,202 48.40 2.7 20. 00 20.77
MaY.eeeernanannns 1,379,850 2,306,679 250,089 | 386,736 | 407,85 | 1,420,713 | 333,613 | 130,865 | 49.48 | 2576 | 24.60 23.91
June............. 6,617, 660 2,361,028 282, 961 273, 461 368,222 1,378,223 309,079 93,407 50.75 ; 25. 96 25.00 24.29
JUly.ooorinnennn 8,942,659 2, 405, 365 251, 612 244, 666 381,636 1,240, 206 244, 808 70,907 58.54 | 26.02 24.25 24, 54
August........... 8,936,377 1,816,170 | 191,95 222, 842 295, 899 1,065, 280 158, 877 45,366 71.97 : 32.37 26. 60 24.74
1
September....... 8,658,148 2,033,720 |‘ 220, 882 181,832 256, 354 929, 205 150, 524 30,943 62.68 | 38.65 32.63 32.48
October. ......... 5,871, 802 2,637,844 || 301,295 186, 583 205, 802 834,322 156,908 30,679 6L42 || 33.57 30.90 31,82
November....... 3,658, 414 2,849,703 386, 069 236, 382 370,992 739,355 187, 562 47,855 63.32 29.65 27.75 29, 46
December. ....... 10, 864 3, 086, 898 427,975 806, 888 378, 039 1,154,914 231,129 76,737 61.02 27.40 24.81 26.73
1923.
BEV IS SN 3,229, 604 450, 208 502, 936 424,021 1,243,327 275,094 75,142 59.34 28.77 25.80 27.31
February........|.............. 2,994,187 437,010 | 688,931 432,894 1,516, 489 278,531 72,519 | 67.80 29.27 26.25 27.93
March.....oooivilonnnnnnnnnnnn. 3,521,275 503,155 919,971 529, 600 1,917, 505 246,027 63,438 I 83,20 32.27 30.13 30.36
Aprile..ooi e 2,547,551 532,956 220,114 513,979 1,842,630 264,578 68,510 “ .......... 32.77 31.08 31.4

3 Eleven months’ average, February-December, 1921.
4+ Represents percentages of actusl to normalmelt of gray iron ‘oundries in Ohio. Prior to September, 1921, reports represent the month beginning with the 15th day
of the calendar month. September, 1921, figures are for the period Sept. 15 to 30 only. Subsequent figures are for calendar months.
¢ Ten months’ average, March-December, 1921,

¢ The composite pig iron
No. 2 foundry valley;

foundry, Cincinnati.
7 Less than one.

0.2

rice comp!

See footnotes on opposite page also.

iled f)}{ the American Metal Market is the average price of 10 tons of iron distributed as follow.s: One ton each of Bessemer Valley ;
foundry at Philadelphia and at Buffalo: No. 2 foundry at Clevelend and at Chicago; two tons each of basic valley and No. 2 Southern
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CRUDE STEEL.
Table 13.—INDEX NUMBERS.

Based on data from Government and non-Government sources.
[Base year in bold-faced type; numerical data on opposite page.l

STEEL
COMMERCIAL U. S.STEEL SHEETS—BLUE, BLACK, AND
Govs.|| STEEL CASTINGS.||  CORP.? GALVANIZED.S WHOLESALE PRICES.
. & , 2 . & . P "ok , ®, ®
o 14} n o = g 2 @ w n Exd | mag e -
S | £ Zjcs e gl E 2| 2| % S |22 E5E| <F | 23 3%
YEAR AND MONTH. g A §% 23 Ev?a g g ® ;g.;, g . g8 323 §E,§ 8¢ gm EQS
] g | 8% || B2 g < T % & g | B 3E8 | E38 g g7
'§ 22 | 28 | 88 |S®a 3 g & & 2 i 225 | BEE | & B
o ] ] = & ] )
£ & |87 | &% | %] & & | & | R @ | & |P |aE|wek| & |8 |©
Rela-
tigia 31‘50 Relative to 1920, Relativeto1913. Relative to 1920. Relative to 1913.
1913 mo. 8v.........{ 100 ||........ 90 |........ 100 b 170 T AR FRORRRPIN PPN RO RO PPN 100 100 100 100 100
1914 mo. av.. 75 fleeeen... 67 |.eeeo... 70 332 | PR (R (R (R (O P 78 83 87 88 86
1915 mo. av. 103 |l........ 94 ....... 88 F 5T PRRPRRPY PRI SO PR PRSP SN 87 93 94 95 22
1916 mo. av. 137 He....... 175 |eeeeenn. 165 B & | P ] Y A, 170 177 154 163 161
1917 mM0. 8V..evennn. 144 jl........ 98 [.o...... 181 b3 ;3 | PO PR R I P PO 271 269 266 259 252
1918 mo. av......... 42 jl....... 183 |........ 146 136 fleeeneeecfocacnaclonmenedeniiineifonencnacloanannnn 183 202 215 220 213
1919 mo. av......... 111 jl........ 37 leeoioi. 101 L' | R (AR R PR PR PO 157 174 191 193 188
1920 0. 8V..aee.n.. 135 100 100 100 170 129 100 100 100 100 100 100 218 187 49 211 222
1921 MO. AV.erennne. 64 36 36 36 90 68 50 95 841 51 54 34 134 131 155 156 152
1922 mo. av..... eeen 110 100 125 83 96 74 111 97 514 106 145 50 132 115 144 134 134
55 28 24 31 93 68 62 101 868 57 46 36 144 146 1685 170 166
45 29 28 30 87 60 50 105 | 1,164 47 31 29 14 146 159 165 150
36 24 18 28 82 45 29 93 1,010 39 40 27 125 139 145 153 148
52 28 26 29 77 57 55 89 922 53 63 27 115 123 137 14 141
53 35 38 34 7 63 62 90 795 58 99 34 113 123 134 138 136
73 50 66 39 73 72 77 91 799 76 96 36 113 116 135 134 134
75 61 78 50 72 51 75 90 851 72 ] 63 31 113 106 132 133 128
65 45 54 39 72 40 48 72 683 56 35 20 113 99 129 130 127
75 52 76 36 72 41 50 80 7 46 52 19 109 99 127 126 124
82 56 70 47 70 54 71 81 759 64 73 21 109 99 125 124 121
112 72 90 61 76 74 97 96 817 87 193 46 109 96 125 122 122
115 114 176 74 86 68 108 91 611 103 188 57 114 9 131 126 125
128 117 161 88 89 ki 128 85 397 124 125 53 132 106 139 127 127
124 135 195 95 95 94 123 88 387 118 190 64 136 106 140 129 130
117 100 122 85 98 86 104 91 350 105 102 59 136 109 142 130 131
104 96 . 82 105 101 93 133 103 343 125 125 55 140 116 151 137 138
September. ........ 112 148 214 104 113 61 118 110 380 110 134 85 153 137 166 146 146
October. ............ 135 115 129 105 117 75 142 115 370 130 148 55 155 141 166 149 148
November.......... 136 92 83 98 116 85 141 118 538 134 123 47 146 136 160 149 146

See footnotes on opposite page also.

1 Yearly figuresrepresent the monthly averages of total production ofall companies as compiled annually by the American Iron and Steel Institute. The institute reports
monthly production figures for 30 companies which produced 84.2 per cent of the total output of the countryin 1620, 87.48 per cent in 1921, and £4.13 per cent in 1922, In
Ordfﬁ to 9lgzalm the monthly figures comparable, they have been calculated to a 100 per cent production on the basis of theabove percentages, the 1923 figures being calculated
on the 1922 average. X

% Unfilled orders of steel and earningsreported by U. 8. Steel Corporation. . . .

3 Sheets, blue, black, and galvanized, reported by the National A ssociation of Sheet and Tin Plate Manufactrers, representing almost all the independent sheet manu-
facturers and about 70 per cent of the total output of sheets. X

1 Bookings ofcommercialsteel castingsreported by the Steel Founders Society and principal nonmember firms to the U.S. Depariment of Commerce, Bureau of the Census.
Reportsare by 65 identical firms with a capacity of 96,900 tons per month, of which 58,700 tons are usually devoted to railway specialties. This represents over two-thirds
of the castings capacity of the United States devoted to commercial castings (as distinguished from castings used in further manufacture in the same Ela.nt).

s Railway specialties include such items as bolsters, side arms, draft arms, couplers, and cast steel car wheels, and are reported by identical firms throughout.
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CRUDE STEEL.
Table 14.—NUMERICAL DATA.

From Government and non-Government sources.

[Base year in bold-faced type; index numbers on opposite page.)

STEEL <
COMMERCIAL | U. S. STEEL SHEETS—BLUE, BLACK, AND
GoN~. || STEEL CASTINGS:| ~ CORP. GALVANIZED.? WHOLESALE PRICES.
|
s | 8 &8 | w s 2| 4 3 i [9.222) 3] <% |
§ & 2|34 982 4 g < 2 £ § \2pEER L% | 2% |3t
b} =l - - Eche " = -1 g g 2 SEE[gEE v 28 |28
YEAR AND 4 =} 4 = . & 154 2 S @ F|essi 5o | Sw | =3
MONTH = 3 §'5 = 481 8 2 - i3z E . s 822|822 § & 2zg
z =5 £ 1% ||258] B 7 g s & g g 322 /E3Z| ¢ g |Eg=
g 22 | 3% | B2 | PBw | £ 2 s o = 3 ] §NE e s 8 ke
~ = -1 = S & [ & =} ) @ < n & Pes) X %] &
Thou- Dolls. Dolls.
Thou- Dolls.
Long tons. Short tons. sallzgs of sands of Short tons. lpel' per ]per Dolls. get
2 [ dollars. ONg nound.| (o8 pound.
tons. ton. ton
I
1913 mo. av...|2,523,344 ||........ 23,742 ‘\ ........ 15,907 111,432 .. cieiiificncanens esenreca]enncncans N 25.79 0.016 26.32 10.01720.0166|
1914 mo. av...| 1,901,649 4,115 | 5,972 20,081 .013 | 22.92} .0152 | .0143
1915 mo. av...| 2,607,018 5,189 | 10,866 22.44 | .015]24.76 | .0163 | .0153
1916 mo. av...| 3,450,160 9,720 | 27,798 43.951 .028 | 40.50 ] .0280 | .0267
1917 mo. av...| 3,634,933 25,442 |........ 10,716 | 24,608 69.86 | .043 1 70.10 | .0448 | .0419
1918 mo. av...| 3,587,585 |i........ 40,601 |........ 8,635 | 15,595 [|.cveeenec]ornennmea]oneaercfocimneniafonnennnes cerenenns 47.27 56.68 | .0379 § .0354
1919 mo. av...[ 2,807,900 iI........ 9,733 L....oeie 5,995 | 11,966 ||..ueeenei]ennnnnnnafonnmnei]orenanniifoneeancidfinncanann 40.54 50.32 | .0332| .0312

1920 mo. av...| 3,406,783 |166,109/26,519(39,590|' 10,023 | 14,724 || 171,489 | 111,989 | 5,590 | 172,161 | 140,844 | 689,853 || 56.26 65.50 | .0363 | .0368
1921 mo.av...| 1,602,933 || 23,973 | 9,574 | 14,300 || 5,331 | 7,726 || 85,409 | 106,175 | 46,989 | 87,702 | 75,329 | 282,551 | 34.46 40.74 | .0269 | .0253
1922mo. av...| 2,773,630 || 66,264 | 33,265 | 32,999 || 5,648 | 8,471 || 190,864 | 108,700 | 28,770 | 182,519 | 203,869 | 346,440 | 33.99 | .o17|37.86 | .0281 | .0222

BE588

1921.
May...cuenn-- 1,387,608 | 18,622 | 6,360 | 12,253 | 5,482 | 7,732 || 106,960 | 113,423 | 48,542 | 97,500 | 64,538 | 246,571 || 37.00 | .022 | 43.32 | .0293 | .0278
June.......... 1,147,012 || 19,381 | 7,350 | 12,031 || 5,118 | 6,824 || 83,374 | 117,754 | 65,087 | 81,561 | 44,064 | 202,191 || 37.00 | .022 | 41.87 | .0283 | .0264
July.......... 018,354 | 15,785 | 4,673 | 11,112 || 4,830 5,157 || 49,096 | 103,501 | 56,478 | 67,234 | 56,893 | 185,153 || 32.25 | .021 | 38.14 | .0263 | .06
August. _..... 1,300,950 || 18,539 | 6,870 | 11,669 || 4,532 | 6,503 || 94,900 | 100,093 | 51,511 | 90,534 | 88,513 | 184,363 || 20.60 | .019 | 85.99 | .0248 | .0234
September....| 1,342,867 || 23,435 | 10,032 | 13,403 || 4,561 | 7,258 || 106,454 | 101,078 | 44,427 | 100,035 | 139,283 | 231,536 || 29.00 | .019 | 35.34 | .0237 | .0225
October. ..... 1,848,205 || 32,961 | 17,605 | 15,356 || 4,287 | 8,204 || 131,577 | 101,511 | 44,639 | 130,374 | 134,578 | 249,922 || 29.00 | .018 | 35.46 | .0230 | .0222
November....| 1,897,578 i| 40,522 | 20,726 | 19,796 4,251 | 6,440 || 127,983 | 100,345 | 47,591 | 124,611 | 88,894 | 212,239 |} 29.00 | .017 | 34.71 | .0228 | .0213
December..... 1,631,336 || 20,012 | 14,389 | 15,523 || 4,268 | 4,967 || 82,198 | 80,551 | 38,200 | 96,997 | 49,713 | 141,047 || 29.00 | .015}33.99 | .0228 | .o211

1922.
January......| 1,894,071 || 34,450 | 20,081 | 14,378 || 4,242 | 4,654 || 86,130 | 89,109 | 40,085 | 80,000 | 72,922 | 128,200 || 28.00 | .015|33.35| .0217 | .0206
February..... 2,074,197 || 37,080 | 18,578 | 18,502 || 4,141 | 6,181 || 122,436 | 90,771 | 42,439 | 110,129 | 103,057 | 145,673 || 28.00 | .015 | 32,86 | .0214 | .0201
Mareh........ 2,817,961 || 47,892 | 23,791 | 24,101 4,494 | 8,505 || 166,247 | 107,970 | 45,673 | 149,407 | 272,357 | 314,617 || 28.00 | .014 | 32.97 | .0209 | .0202
April......... 2,905,638 || 75,665 | 46,560 | 29,105 || 5,007 | 7,750 (| 184,979 | 101,863 | 34,166 | 177,855 | 264,629 | 395,620 || 29.50 | .015 | 34.42 | .0216 | .0208
MaY.ernnnnnn 3,222,562 || 77,600 | 42,796 | 34,804 || 5,254 | 8,825 || 218,743 | 94,853 | 22,177 | 212,748 | 176,200 | 364,075 || 34.00 | .016 | 36.49 | .0218 | .0211
June.......... 3,134,436 || 89,365 | 51,604 | 37,671 5,636 | 10,712 || 210,460 | 98,860 | 21,609 | 203,023 | 268,032 | 437,853 || 35.00 | .016 | 36.96 | .0222 | .0215
July.e.oeoerann 2,956,263 || 66,166 | 32,372 | 33,794 5,776 | 9,834 | 179,100 | 101,639 | 19,586 | 181,381 | 143,563 | 409,885 || 35.00 | .017 | 37.50 | .0223 | .0217
August....... 2,632,333 || 63,416 | 21,843 | 41,573 5,950 | 10,615 || 228,398 | 115,242 | 19,184 | 215,200 | 175,495 | 379,249 || 36.10 | .018 | 39.79 | .0236 | .0229
September....| 2,821,561 || 97,919 | 56,781 | 41,138 || 6,692 | 7,020 |} 202,600 | 123,439 | 21,241 | 190,027 | 188,863 | 378,574 || 39.50 | .021 | 43.79 | .0251 | .0243
October.......| 3,414,258 || 75,700 | 34,276 | 41,433 6,902 | 8,566 || 243,476 | 128,981 | 20,690 | 223,874 | 208,916 | 376,394 || 40.00 | .021 | 43.60 | .0257 | .0244
November....| 8,434,324 || 60,899 | 22,131 | 38,768 6,840 | 9,663 || 242,562 | 131,782 | 30,084 | 230,320 | 172,774 | 321,487 || 37.75 | .021 [ 42.08 | .0257 | .0242
December....| 3,304,279 || 68,880 | 28,271 | 40,618 || 6,746 | 9,323 || 205,239 | 120,000 | 27,500 | 216,266 | 399,624 | 505,766 || 36.50 | .020 | 40.53 | .0257 | .0244

1923.
January......| 3,865,083 /103,581 | 47,879 | 55,702 6,911 | 10,561 i 260,520 | 131,550 | 32,229 | 248,337 | 252,480 | 511,346 || 37.30 | .020 | 41.17 | .0259 | .0247
February.....| 3,469,651 || 90,152 | 39,845 | 50,307 || 7,284 | 9,527 || 237,919 | 148,360 | 29,123 | 217,808 | 253,197 | 547,807 || 39.63 | .021 | 42.61 | .0272{ .0261
March........ 4,043,750 |[143, 564 | 76,409 | 67,155 7,408 | 14,692 || 279,475 | 136,347 | 29,084 | 287,203 | 325,526 | 619,823 || 44.38 | .022 | 47.01 | .0283 | .0270
. o N I A 4 O e | e N | TSSO MUY [ PO P O P P evereosafuonnenn.
.May ,,,,,,,,,, tesemnana ceesana L LR PO P P sessesses|lescscon]esoscan sevecec|acrscena]ancana.

July.

See footnotes on opposite page also.

¢ The figures for composite stecl compiled by the American Metal Market represent the average price per pound of steel products weighted as follows: 24 pounds bars,
13 pounds plates, 13 pounds shapes, 13 pounds pipe, 13 (Founds wire nails, 1 pound galvanized sheets, andg pound tin plate.

7 Composite price of finished steel products compiled by the Iron Ageincludes: Steel bars, beatns, tank plates, plain wire, open-hearth rails, black pipe, and black sheets.
These proggcts, according to the fron Age, constitute 88 per cent of the United States output of finished steel,

8 Average of weekly prices compiled by the Iron Trade Review on the following 14 products: Pig iron, billets, slabs, sheet bars, wire rods, steel bars, plates, structural
shapes, black galvanized and blue annealed sheets, tin plates, wire nails, and black pipe. Pigiron averagein turn is average of 13 different quotations.

9 Average of weekly prices from /. S. Department of Labor, Bureau of Labor Statistics.
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IRON AND STEEL PRODUCTS.
Table 15—INDEX NUMBERS.

Based on data from Government and non-Government sources.:

[Base yeur in bold-faced type; numerical data on opposite page.]

|
FRT FABRICATED STEEL
LOCOMOTIVES. 3 SHIPS. STRUCTURAL{ IRON AND STEEL.
CARS. 5 NI-
STEEL.
TURE.
Shipments Unflled orders Orders Exports Im=- | Ship-
P . g . ports. ports, | ments.
. : Under Per
YEAR AND MONTH. con- | Come Sales cent
B F b F D stt'ruc; pleted.¢ *iof claa- For
. 0= 'Or= 0= or= 0~ on. pacity. || com=
Total. | mestic. | elgn. | T2 |mestic.| eigm. ||mestic. park- Total.") Totalt|| Value.
son.
Relative ; Relative!| Relative| Relative Relative: Relative|| Relative,
to 1913, Relative to 1920. to 1913, || to 1920. | to 1919. | Relative to 1913. t0 1922. | to 1013. || to 1919,
|
1913 monthly average..| 100 100 l......... 9 100 100 100 |......... 100 |i.........
1914 monthly average. . 39 57 8 101 100 56 ...l 90 .........
1915 monthly average.. 37 90 5 142 139 128 |......... 8 |l...e.....
1916 monthly average.. 75 143 8 145 138 220 fo........ 98 l........
1917 monthly average..| 110 119 21 130 120 P2 S TN 102 |j.........
1918 monthly average..| 121 152 127 111 194 |......... L T | PO,
1919 monthly verage..| 73 19 125 106 160 |......... 101 100
1920 monthly average. . 65 63 100 67 130 107 180 138 162
1921 monthly average. . 37 63 48 25 23 31 18 53 30 87 70 80 38 104
1922 monthly average.. 35 80 20 67 88 <3 143 20 8 168 128 61 100 229 119
1921,
May...ooviiiiiiiianns 25 52 20 22 19 28 2 56 31 69 56 62 [......... 47 112
June..........ccoaee. 26 39 42 19 15 25 14 50 47 92 74 47 |..... veee 34 102
July...ooooiiiiiiiii, 19 29 28 18 13 28 9 45 24 83 67 38 |eeeee... 40 90
August................ 31 10 57 18 16 21 1 “ 22 82 66 < J R 37 87
September............. 35 46 62 16 11 25 5 38 2 119 95 41 ... 50 86
October............... 25 48 25 P2 13 45 62 32 14 135 108 47 ... 52 96
November. ........... 9 13 17 24 16 42 67 28 18 137 110 55 l........ 41 98
December............. 29 b4 66 20 16 28 5 2% 13 98 79 59 fooee..... 41 113
1922.
January............... 4 10 71 16 16 1 105 23 15 105 80 62 95 50 i 108
February............. 1 36 4 18 19 15 138 12 11 114 87 49 80 43 | w7
March................. 13 32 4 25 29 17 114 17 2 202 154 78 124 53 120
April......o....all 7 9 47 58 24 300 18 10 230 176 81 119 70 17
May.....ooioiiiiiaaa. 23 49 18 47 56 29 174 19 [} 212 161 82 137 87 116
June.........eceennnen 37 61 53 45 55 24 125 18 5 191 145 77 130 147 112
July..oooviieenniiann. 42 111 7 61 80 2 130 19 6 181 137 56 94 273 104
August................ 49 18 4 78 104 25 15 22 3 178 135 52 87 188 104
151 27 99 22 5 167 127 48 77 10 288 117
159 28 121 2 10 152 115 46 79 656 135
168 28 176 22 8 128 97 47 76 528 133
168 22 221 22 12 152 115 54 90 360 152
190 21 128 26
239 18 74 24
248 24 405 23
236 2 L S | O,

See footnotes on opposite page also.

1 Locomotive shipments and unfilled orders reported direct by principal locomotive companies: Freight car orders by domestic railroads compiled by the Iron Trade
Review, vessels under construction and vessels completed, U. 8. Department of Commerce, Bureats of Navigation; fabricated structural steel by the Bridge Builders and Struc-
tural Society u to April, 1921, and since then compiled by U. S. Department of Commerce, Bureat of the Census, including reports from the Structural Steel Society, iron and
steel exports by U. S. Department o Commerce, Bureau of Foreign and Domestic Commerce; steel ture compiled by the U.S. Department of Commerce, Bureau of the
Census, including reports from the National A ssociation of Steel Furniture Menufacturers.

3 Gross ton represents in units of 100 cubic feet the entire cubical capacity of the ves;el,jncludm&;rew and engine s .

3 Tonnage under construction on the first of the month refers to the gross tons of shipping, building or under contract to build for private owners. Includes only steel
vessels of over 100 gross tons. Does not include Government ships or ships building or contracted for by U. S. Shipping Board.

4 Includes ocean-going, lake and river vessels built and officially numbered by the U. S. Department of Commerce, Eureau of Navigation. Includes vessels of the U, 8.
Shipping Board and private American owners, but not vessels built for foreign owners.
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IRON AND STEEL PRODUCTS.
Table 16.—NUMERICAL DATA.

From Government and non-Government sources.!

[Base year in bold-faced type; index numbers on opposite page.]

FABRI-
FRT CATED STEEL
LOCOMOTIVES. C ABS. SHIPS. STRUC~ IRON AND STEEL. FURNI-
. TURAL TURE.
STEEL.®
Shipments. Unfilled orders. Orders. ol;gt EXPORTS. p(l)lgi's
YEAR AND MONTH cogggrel:(w- Com- || gajes, | Of Ship-
’ F F Do- tion.s | Pleted.! . pc:; For ments.’
Do- or- Do- or-
N " . - 1.7 K3
Total eign. | TOtL [ eqtic.| eign. | mestic. ity. p;:l;];n.ﬂ Total.’ | Total
s Per
Number of locomotives. Ig}z&b;r Gross tons.? tf)l:(x).;.t ‘ﬁ(')l?_f Long tons. Dollars.
mal.
1913 mo. av. ........ k{17 21 O PO PRI APOUE R, 10,500 I|........... 31,881 95,567 50 228,801 |.......... 26,556 {|..cnennn-...
1914 Y40, 8V e e P FUUUURS! IS IUNURRS! ISUUURAR: AU 6,000 |[nennnn.. 26,35 || 96,267 | 50 120123 ].......... 24,027 [|ooeeeenn.n.
1915 mo. av......... ) ) T 38 AR PO MU P Py 9,500 |l......c...t 18,760 1| 135,800 701 293,207 |.......... 23,533 f[eennvennnnn.
1916 mo. av. ........ b1 18 R RPN FORIPDION MR A 15,000 {|....ccoenn. 27,118 || 138,800°| 69 || 503,971 |.......... 25,906 |.oeeeeen.... ’
1917 mo. av......... b 0 PR ORI AP FRpY PR 12,500 .. ........ 75,112 124,617 60 536,980 |....c..... 26,974 |lceenennn...
1918 mo. 16,000 |[..eennnnn 218,540 || 121,208 | 56| 444,835 |.......... 14,052 [|0eeeeenn..
1919 mo. 2,000 |l..ooennnn.. 351,158 119,617 53 366,663 26,837 907,933
1920 mo. 6,667 || 1,155,601 | 235,045 || 124,708 | 54 412,080 36,626 || 1,471, 609
1921 mo. 1,838 | 613,617 | 105,973 | 83,100 | 35| 183,980 10,088 || 943,986
1922 mo. 14,998 | 234,438 | 26,795 || 160,783 | 64 | 139,478 60,761 || 1,077,336
1921.
May...oineeaennnnn 75 57 18 288 167 121 250 645,224 | 109,393 66,400 28 142,553 12,570 1) 1,018,189
June......ccceuunnns 80 43 37 245" 137 108 1,500 581,631 | 164,335 87,700 37 || 107,152 9,044 922,318
JUY .o iiiineeenans 57 32 25 236 116 120 900 519,564 | 84,918 79,400 34 86,939 10,633 817,829
August......eeeneene 95 44 51 237 147 90 150 513,863 78,415 78,200 33 75,646 |oaceennan. 9, 706 793,281
September.......... 106 51 55 209 102 107 550 439,735 89,709 113,300 48 94,838 |eaeernnnns 13,178 782,053
October.......cu.... 75 53 22 308 117 191 6,500 365, 686 50,265 128,700 54 106,584 |ceeeeno...| 13,910 871,012
November.......... 29 14 15 318 139 179 7,000 319,426 61,599 131,300 55 125,516 |cveeceon..f 10,997 890,362
December........... 89 30 59 265 143 122 550 206,944 46,108 94,100 40 134,447 |......... J 10,798 ij 1,027,417
1922.
January.......oo.... 74 11 63 207 147 60 11,000 260, 599 52,764 100, 300 40 140,784 | 160,905 13,405 983, 834
February........... 4 40 4 239 173 66 14,500 222,559 38,359 109,300 4“4 112,812 | 135,758 11,537 967,125
March. ... .......... 39 35 4 330 255 75 12,000 197,011 6,203 193, 500 77 178,113 | 210,095 14,149 || 1,087,228
April..o....ooealle 21 13 8 617 515 102 31,500 211,918 34,308 220,000 88 184,091 | 200,735 18,720 || 1,058,382
May.ccomreerasnnenan 70 54 16 621 497 124 18,250 220,727 21,419 202, 500 81 187,732 | 231,260 23,097 || 1,056,735
June.ccoeaacuinnne.. 114 67 47 596 495 101 13,100 209,060 16,959 182, 500 73 177,067 | 220,112 39,154 || 1,015,463
Julyeceeenanaeaann.. 128 122 6 811 712 99 13,700 218,999 19,356 172,500 69 128,326 | 159,338 72,425 945, 768
August.............. 151 130 21 1,035 926 109 1,610 249,394 11,511 170, 000 68 119,067 | 146,961 50,050 943,087
September. ......... 119 113 6| 1,463 | 1,347 116 10,350 255,431 15,834 160, 000 64 109,207 | 130,728 | 1076,393 || 1,062,495
October............. 145 133 12 1,538 | 1,420 118 12,700 258,373 33,815 145, 000 58 104,474 | 134,005 | 174,260 || 1,227,447
November. ......... 159 144 15| 1,619 | 1,501 118 .18,500 257,328 27,720 122, 500 48 106,486 | 128,503 | 140,250 || 1,204,310
December........... 210 194 16 | 1,592 1,498 94 23,265 251,858 43,294 145,000 58 124,613 | 151,474 95,701 || 1,376,152
1923.
January............. 229 217 12| 1,788 | 1,699 89 13,390 302,047 14,292 197, 500 75 104,581 | 124,444 | 119,011 || 1,362,470
February. 12| 106 1l 2,220 2,14 | 7,800 280,278 21,392 (| 200,000| 80|l 100,461 135,182 |..........|| 1,307,173
March............... 282 269 131 2,316 | 2,214 102 42, 500 269,911 24,978 237,500 95 134,885 | 165,624 |..........}J| 1,709,206
April................ 217 201 16§ 2,204 2,111 93 9,800 |[coreenanean PR | TP SRR | O AP, ceorsncenefoscececannns
May...c.oveeeennn.. U IURRUIN SUUIIY SUPUUIN MO USRI | FETIRO | REGPORR SOOI APSTPRPUR SR/ SSPURUN SO veeeeen vevcneenms|feensercnaean
June.......coooiiiidinaaas JR S ) | | L N | PN P N | P P, PP | RO
b 131 /RN IV FUTUUUIY ISR NPT NI FPPURPRY | FASSUPORE | PRI NPPOU | FFRR SO R | STOTTION OO PO FUPPU | R,

See footnotes on opposite page also.

& Percentages of capacity calculated from reports of the Bridge Builders and Structural Society uﬁ to Aﬁwﬁl, 1922, and agplied to estimated total capacity each year based
on 8 special survey by the Bureau of the Census (see January, 1923, issue, No. 17, p - 13, for details). Beginning with April, reports received from 168 firms with a total
capacity of 220,790 tons have been prorated to the estimated total ca; acitg of the United States, 250,000 tons for comparison with previous figures.

¢ This column gives a total of pigiron and rolled products as used in the Iron Trade Review, which is comparable each month back to 1913.

7 Beginning with January, 1922, all commodities art:)given in quantities in the export reports, many of which were previously available only on a value basis. This
column gives the total of all g:g iron and rolling-mill products as compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce.

8 These data comprise shipments from 22 manufacturers, representing practically the entire production of stock goods, which include sections, counters, office and
vault verticals, safes and interiors, desks and tables, and s miscellaneous articles, exclusive of shelving and lockers.
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MISCELLANEOUS METAL PRODUCTS.
Table 17.—INDEX NUMBERS.

Based on data from Government and non-Government sources.!

[Base year in bold-faced type; numerical data on opposite page.]

oEATR S
STEEL BARRELS
THE U. S. STOKERS.
PATENT AND DRUMS.
OFFICE.?
Sales.
YEAR AND MONTH. Total |Agricul- Pro Tn-
pa;eﬁlts, lturi" Total Ship= duc- filled
mple- - 0! ments.
classes. | ments.s Nl;lel:l horse= tion. | orders.
* power.
Relative to 1913. l‘ Relative to 1919. Relative to 1921.
1913 monthly average............ | 100 100
1914 monthly average............ 118 123
1915 monthly average............ 127 110
1916 monthly average............ 130 120
1917 monthly average............ 121 3 (V20 | PR R | PR PR PPN
1918 monthly average............ 114 L (1. U PSRRI | IO SRS RN
1919 monthly average............ 109 86 160 b 1 [ | OO PR RO
1920 monthly average............ 110 82 78 hb | O ISP
1921 monthly average.......... .. 112 72 31 52 100 100 2100
1922 monthly average............ 113 62 56 115 172 195 142
LE:S sTOE:\ - Y 100 66 16 21 70 74
February.. 101 75 20 33 73 88
March..ccoovevnnnen 128 78 22 4 81 89
Aprilecececriicaninnnnnes PR 106 76 41 56 111 118
Mayeeeeerenenarnnnanas vesevanenss 140 85 29 78 80 93 Jeeeienn..
JUDO..cteeiiiiiieciairieesnnenas 104 67 32 58 80 86 flieereeo...
JUlYeeniiiiiiiiecciiiieeieens 96 57 42 65 86 93 104
AUBUSE e iiieciees 127 106 50 139 132 105
September.......c.c.ceveneae. veen 96 61 47 69 105 95 103
[024:75) 75 RN veenss . 104 41 23 33 148 145 109
November.......cccevenae ceeeenen 131 82 26 41 116 113 97
December......c.coaeuu.. PO 106 75 25 38 111 76 83
121 84 35 65 80 90 87
108 57 32 68 91 97 106
100 54 50 132 150 159 120
109 82 53 118 179 207 149
139 82 61 116 201 243 178
109 67 47 71 238 230 182
99 41 76 133 197 230 143
128 71 68 158 218 237 132
September.............. cerevean- 98 59 49 7 184 213 138
October....ccviiiiinrvniinnens 136 54 68 120 169 206 122
November......coeerceercnaann.. 107 44 41 68 173 213 165
December....cieeieeriererneonas 105 51 89 250 180 222 181
1923.
January..oocoeevniiiiiiiiiiieann- 127 91 62 158 184 182 221
February....cccovveeioveennnnnan 114 61 56 127 173 236 257
March....oooooaiiiiiiiiiiil., 106 |....oo.... 53 131 227 276 267
APHilece i 110 fveenen... |, ceeenean —ene eeleearananan creeenanen
I

See footnotes on opposite page also.

1 Patents granted compiled from the official records on file in the U. 8. Department of the Interior, U. S. Patent Office, Division of Publications; stoker sales from the
Stoker Manufacturers’ Association, said to represent a; %roximately 99 per cent of the industry; steel barrels and drums from the Steel Barrel Manufacturers’ A iation;
agricultural pump shipments compiled by the Federal Reserve Bank of Chicagoin cooperation with the National A ssociation of Farm Equipment Manufacturers and covers
22 firms, except for May and June, when only 21 firms reported; brass stop cocks from The National Association of Brass Manufacturers; tubular plumbing sales from The
Tubular Plumbing Goods A ssociation.

3 Relative to six months’ average, July to December, 1921,

3 These figures include, besides the articles shownin the other two columns, the value of cylinders shipped separately.

4 Data represent the total of 22 different classes of stop cocks reported to the association by 1ts members.

6 Figures areincomplete owing to the failure of 2 or 3 member companies to report.

6 Average for last seven months of 1922.
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MISCELLANBOUS METAL PRODUCTS.
Table 18.—NUMERICAL DATA.

From Government and non-Government sources.!

[Base year in bold-faced type; index numbers on opposite page.]

EATE S
NTED | STEEL BARRELS AND AGRICULTURAL BRASS STOP-
THE U. S. STOKERS. DRUMS. PUMPS, COCKS .
PATENT
OFFICE,’
Sales. Shipments, TUBULAR
PLUMBING
Total | Aeri SALES.
YEAR AND ota ert- - Power
MONTH. pat- cul- Ship- gﬁo P[llg:hgr’ pumps Orders | Orders
ents, | tural ments, c= nd, and received. | shipped.
all imple- tion. and hydro- | Totals
classes. | ments.? U:l({illed wmiﬂ- pneu- *
Total orders. m mati '
Noer”| norse- pumps. | b, 1
* | power. !
Per cent ‘1 .
Number. Number. of Number. Dollars. Number of pieces. Number. | Value.
capacity. |
1913 mo. av. 2,828
1914 mo. av... 3,329
1915 mo. av...
1916 mo. av.. 3,604
1917 mo. av 3,422
1918 mo. av 3,214 86 [leeerenenfoneeanannn
1919 mo. av. 3,073 68 234} 52,732
1920 mo. av... 3,097 65 183 65,919
1921 mo. av.. 3,157 57 73 27,262 || 112,042 17.4 2234,557
1922 mo. av.. 3,201 49 130 60, 409 192, 386 340 332,228 || e 6172,719 | 6163,353 |l..o.iiiii]aannnaiat.
i
1921.
January. .. 2,832 52 7 10,921 78,587
February..... 2,870 39 46 17,521 81,763
March........ 3,629 62 52 23,053 91,248
April.. . 2,997 60 9 29, 651 124,251
May.ooeeenen. 67 68| 40,889 89, 610 16,1 |oeeenen ...
Tune.. 53 76| 30,597 89, 548 15.0
July. ..., 45 93 34,073 96, 754 16.2 243,490
Aungnsto..o_.. 3,593 R4 116 44, 586 155, 521 22.9 247, 320
September.... 48 110 306, 401 117,112 16.6 240, 616
October...... 32 54 17, 596 165, 899 25.2 255,423
November.... 65 60 21,626 130, 199 19.7 2206, 677
December. . .. 59 58| 20,224 {| 124,006 13.3| 193,814
1922,
(6 81 34,157 89, 216 15.6 204,204 f|-aaeaiilln P
45 75 35,663 101,830 16.9 248,315 47,626 2, 107 334, 200
43 116 69, 716 168, 476 27.7 231,794 47,630 2,774 465, 504
65 125 62,027 200, 214 36.1 350,445 44,123 2,858 475, 607 ;i
65 143 | 61,391 225,372 42.2 | 410,477 52,853 3,201 | 576,957 :i ........... P | AU SRS
53 109 37,239 266, 944 40.1 427,739 56,893 3,519 636, 356 109, 307 123,768
July... . 32 177 70,230 || 220,992 40.0 | 334,881 53,942 3,500 | 604,359 || 277,926 | 282,194
August....... 56 160 83,310 244,271 41.2 309, 044 60, 534 3,674 644, 208 264, 228 342,515 [leeienmnaidiiiiiiais
September..,. 47 115 | 40,505 || 206,448 37.0 | 322,632 50,799 3,376 | 592,665 || 350,447 | 338,307 || 163,508 | $160,086
October. .. ... 3 158 | 63,167 || 189,484 35.9 | 287,141 55,735 3,403 | 615,456 || 353,476 | 381,182 | 188,264 | 187,175
November.... 35 596 | °35,808 194, 069 37.1 385,881 48,350 2,950 532, 455 338,236 267, 955 247,439 | 214,602
December. . .. 40 5208 |5131,699 201,319 38.7 424,107 48,744 3,035 545,398 379, 008 224,313 281,582 | 240,160
1923.
January...... 72 145 | 83,2701 206,021 3.7 518,463 56,570 2,797 | 528,003 || 787,887 | 683,022 | 311,738 | 378,403
February..... 48 131 66,769 | 193,992 | 40| 603,774 52,132 | 2,676 537,294 || 645,314 | 481,740 || 254,503 | 238,690
Mareh........} 2,997 |......... 123 69, 180 254,573 48.1 627,143 73,371 3,635 646,140 1. ..ol 470,717 1 445,994
April......... ¢ 8 N | RO IR | RSO PO O [ ] .................................................................
I | :

490000 99

R

See footnotes on opposite page also.
. TItshould be noted that inasmuch as patents are granted on Tuesdays only, the number of patents shown for a given month represents the total, peculiar to the month
in question, of either 4 or 5 Tuesdays. 3

8 Datainclude patents granted falling within the official classification of ““agricultural implements; planters, harrows and diggers, plows, harvesters, scattering unloaders,
and threshing implements.”
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NONFERROUS METALS.
Table 19.—INDEX NUMBERS.

Based on data from Government and non-Government sources.!

[Base year in bold-faced type; numerical data on opposite page.]

COPPER. TIN. ZINC. LEAD.
. | Price— - - Price— _ | Price—
Produc- por;:':s— :Fe%g.tg; p(l;‘ltls— Prll‘t‘:g— Prﬂgzc Recelpts 1?1);:112-5 l;vlgxs';f Recelpts nsllelg)ts dlt’egl’-
YEAR AND MONTH. tion Pigs, Iytle Stocks.| Bars, (New (total | Stocks.| at St. from ern at St. from verized
(smelter),| ingots, (New blocks, York). pri- Louis.? St. New Louis.? St. New
etc. York). ete. mary). Louls.? ork). Louis.? ork).
Relative to 1913.
1913 monthly av...| 100 100 100 100 100 100 100 100 100 100 100 100 100 100
1914 monthly av... 94 107 95 92 87 78 102 49 99 95 90 275 106 88
1915 monthly av... 113 76 110 13 97 84 141 35 110 107 247 289 109 104
1916 monthly av... 157 78 175 171 147 96 193 43 160 114 241 268 89 155
1917 monthly av... 154 113 187 137 135 132 193 132 276 168 159 372 131 207
1918 monthly av... 156 83 157 17 124 190 149 101 124 212 142 ° 164 138 169
1919 monthly av... 105 52 122 55 78 146 132 92 114 203 127 131 91 131
1920 monthly av... 99 73 114 180 110 112 138 99 114 193 139 201 83 184
1921 monthly av... 39 73 80 127 7 67 62 196 49 73 90 192 56 105
1922 monthly av... 81 86 85 134 117 72 108 89 66 75 104 309 110 132
1921,
January . 84 78 82 138 27 79 90 187 78 99 101 133 51 113
February.. 75 87 82 192 55 73 62 192 85 60 92 153 30 106
March... 87 55 78 188 32 64 54 202 52 69 89 141 57 92
April.............. 50 59 79 132 26 68 57 200 33 62 90 163 62 97
May....ooooiiaaat 24 46 82 139 21 72 62 211 31 67 92 243 78 113
June....... coreaenn 19 71 82 138 43 65 67 221 20 32 85 220 73 103
July....oooeaeaen 17 67 80 136 37 62 54 227 24 40 82 181 51 100
August............ 21 59 75 95 54 59 51 213 27 64 80 256 56 100
September......... 21 85 76 95 61 60 50 200 64 89 81 203 52 105
October. .. . 24 74 81 111 46 61 50 174 62 86 88 182 65 107
November. 22 103 83 71 72 65 73 165 69 88 89 168 44 107
December......... 18 87 86 92 93 73 76 164 72 122 90 256 49 107
1922,
Japuary............ 25 75 86 72 95 71 82 162 70 102 87 356 97 107
February.......... 37 75 82 76 97 68 78 158 39 110 83 212 78 107
March............. 61 115 81 167 165 65 92 148 73 86 86 369 84 107
April.....o.oil 75 100 80 148 110 68 88 127 57 46 90 282 70 116
May.oooivmaimannns 90 89 84 104 89 69 95 99 98 86 94 372 124 126
June............... 93 93 87 128 131 70 99 7 101 83 98 369 129 133
July .eeveiiianaes 92 90 87 196 133 70 110 70 61 46 103 265 80 131
August............ 98 89 &7 152 86 72 109 53 48 79 113 294 140 133
September......_.. 93 83 87 67 77 72 115 46 43 59 118 351 125 140
October........... 101 74 87 155 158 77 138 44 7 7% 124 340 165 152
November......... 100 79 87 146 94 82 139 48 65 61 129 242 110 165
December......... 103 71 90 201 174 84 148 45 63 59 127 252 73 166
1923.
January. . 110 107 3 182 138 &8 160 41 43 48 125 255 78 178
February.......... 101 71 98 1 ..., 94 147 27 40 50 130 62 185
March. ............ 120 91 108 220 |......o... 109 169 25 128 79 141 271 o 195
April. oo 108 194 leveneens 103 162 22 104 62 133 301 78 138
!
L ;S AR () PO | F e ST ISR | UUUUUUIRE SRS UUUUURUUNN FUUCRUORUON IORNURURUUY | ISR SOUTUU RSO
June.......ooo et RN U | AEUUSURUUN! EUURUURRINN ISUUUUR AR ISUUUURRRS FNUUURRUON IORUOR U SRR
Jaty ..o, b, [ R s R B e e R .
|

See footnotes on opposite page.
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NONFERROUS METALS.
Table 20.—NUMERICAL DATA.

From Government and non-Government sources.!

[Base year in bold-faced type; index numbers on opposite page.]

T
COPPER. TIN. 1‘ ZINC LEAD.
‘ i [
. | Price— - . - Price— i in. | Price—
Produc- | poria— | U1g0ts, pores—. | Price— i *ion® Recelpts SHIP= | Prme |\ pocorpes ' ments | L&
v M tion | Pigs, Iytie Stocks. | Bars, (New (totl;itl Stocks. | at bt.? trom St.| ern at St.‘ trgm verized
EAR AND MONTH. |(smelter). ingots, (New blocks, York). pr Louis. Louis. | (New Louis.: St. (New
Loete | yon, etc. mary). York). | Louis? | y o
i ! |
Thousands of pounds. l)(r))lé:rs %‘oﬁg sg‘[ﬁ:(l)suof D(;))l:rlrs Thousands of pounds. Dglé;rs \ ThO\lS&l?de of D(I))lé?rs
pound. * | pounds. | pound. pound. | pounas. pound.
! : 1 | !
1913 monthly av..... 102,040 ‘ 70,461 280.157 1,847 ‘ 9,560 |$0.449 || 57,780 81,318 : 27,675 | 28,385 180.058 : 5,476 8,752 |$0.044
1914 monthly av..... 95,845 75, 245 | L134 1,700 { 8,351 .353 58,840 40,190 27,360 26, 834 L0334 15,048 9,299 . 039
1915 monthlyav..... 115, 668 33,567 | .173 2,079 9,273 .376 81,586 28,566 ;34,541 30,490 .14 15,838 9,516 .046
1916 monthiy av..... 160,654 55,260 | .27 Ij 3,158 | 14,085 433 (| 111,242 35,196 . 44,323 | 32,482 140 14,670 7,810 .068
i 1917 monthly av. 157,177 } 79,818 [ .294 ¢ 2,535 12,908 004 111,596 107,442 | 76,461 | 47,759 093 20, 390 11,425 .091
b |
? 1913 monthly av..... 159,045 : 58,726 . 247 : 312 11,876 . 852 86,320 82,482 1 134,369 60, 060 083 8,995 12,070 .074
1419 monthly av..... 107,202 1 36,653 .19t r 1,015 7,475 655 76,500 74,570 E 31,430 | 57,666 074 7,195 7,975 . 058
1920 monthly av..... 100,755 51,771 L180 | 3,322 10,503, .503 79, 962 80, 8%6 ! 31,644 54, 881 . 081 11,024 7,298 .81
1921 monthlyav._.... 39,336 i 51,293 L126 i 2,351 4,517 .299 35,932 159,657 :‘ 13,549 20,739 L0562 10,490 4,866 . 046
1922 monthly av..... 82,51 | 60,683 | .134] 2,481 11,225 .325 1) 62,280 2,70 | 18,304 | 21,M0,  .061) 16,505 9,627 .058
k ] I\ 1‘ i
1921. ‘ :
January............. 85,920 | 54,855 .129 2,546 2,584 .355 |l 51,882 | 151,906 . 21,539 | 28,002 . 059 7,311 4,445 .050
February. .......... ; 76,508 | 62,480 129 3,546 5,270 .32 33,538 | 156,040 | 15,271 | 17,025 L0534 | 8,392 2,630 . 047
89,127 | 38,720 .1221 3,476 3,028 L2688 || 31,482 | 164,504 ; 14,476 | 19,564 052 | 7,733 4,948 041
51,107 | 41,495 125 ’ 2,441 2,484 .304 || 33,100 | 162,886 } 9,163 | 17,586 L0521 8016 5,402 .043
24,235 | 32,259 .128 L 2,571 2,022 32201 36,052 | 171,624 8,504 | 18,985 . 054 13,308 6,819 . 050
19,434 50,172 .128 ‘ 2,546 4,133 . 200 38, 886 179,778 5,426 9,087 . 049 12,044 6,416 .045
17,790 47,324 L1251 2,521 3, 566 .278 30, 990 184,816 6,613 11,406 .048 9,894 4,428 .044
21,414 | 41,249 117 | 1,761 5,201 . 266 29, 242 173,098 7,596 18,053 047 14,011 4,922 . 044
September........... 20,927 | 60,170 120 1,756 5,796 268 || 28,734 | 162,270 | 17,585 | 25,402 .048 11,098 4,553 . 046
October............. 24,614 52,486 127 2,041 4,352 .216 29,034 141,648 17,110 24,302 .051 9,955 5,681 . 047
November. .. 422,348 | 72,786 130 1,316 6,886 . 289 42,270 | 134,098 | 19,108 i 24,862 052 9,208 3,833 .047
December........... 18, 595 61,518 .136 | 1,696 8,880 .326 44,026 133,216 20,016 34,593 . 053 14,006 4,318 .047
1922, ‘ i ! ‘
25,848 | 53,130 136 1,331 9,103 .320 5 47,412 | 131,356 | 19,414 [ 929,052 L 051 19, 500 8,514 047
| 37,416 | 52,862 129 1,406 9,295 305 | 45,026 | 128,248 . 10,698 | 31,323 . 049 11,604 6,787 047
| 62,305 | 80,853 127 3,086 | 15,783 201 1] 53,064 | 120,524 ¢ 20,157 | 24,313 .050 20,232 7,325 .047
77,026 | 70,145 126 2,731 | 10,52 305 | 51,012 1 103,456 15,%34 | 13,132 .052 15,434 6,108 . 051
92,048 62,891 . 132 1,921 8,490 L3809 .| 54,838 50,818 } 27,065 21,323 . 035 20, 344 10, 856 055
95,222 1 65,604 .136 2,371 | 12,552 315 57,004 59,152 2%,082 | 23,650 L057 || 20,222 | 11,306 058
93,456 63,5896 | .137 3,616 12,683 .315 63,834 57,236 16,977 13,158 .060 14,486 11,002 1 . 038
99,726 62,612 | .138 2, 806 8,219 .325 1‘ 62,846 43,258 13,355 : 22,364 . 066 16,112 12,284 i L0598
94,975 | 58,167 |  .138 1,236 | 47,379 | .323 | 66,268 37,612 | 11,791 | 16,882 069 19,245 | 10,935 .062
October. ............ 103,371 | 52,185,  .137 2,859 | 15,056 346 1 79,880 36,086 | 19,531 | 21,610 L072 | 18,618 14,410 . 067
November........... 101,607 | 55,788 .136 2,699 8,044 .369 .| 80,400 38,994 | 18,044 | 17,331 075 13,254 9,615 072
December........... 104,675 { 50,362 | 141 3,704 | 16,643 L3771 5,682 36,504 | 17,328 | 16,646 .074 13,805 6,382 073
i
1923, \ i ‘ '
I January ..o 112,341 75,617 i 146 3,354 13,165 393 | 92,634 43, 148 1L%06 | 13,556 073 13,938 6,522 078
102,641 49,751 [ 155 423 |1 84,856 21,728 11,096 14,171 . 076 11,792 5,402 . 082
122,194 64,394 | 169 489 97,462 20,042 35,366 22,506 . 082 14, K28 7,939 . 083
..................... .169 463 | 93,732 17,952 | 28,8511 17,448 077 |l 16,470 6,814 083
i i

1 CO[)l)eI' production, representing sthelter production from domestic ores, for 1913 through 1920, from U. S. Geological Survey, 1921 and 1922 figures from A merican Bureas
ci{ Melal Statistics representing mine production; Stocks of tin from New York Medal Exchange; Production and stocks of total primary zine from A merican Zinc Institute;
cceipts and shipments of zinc and lead at $t. Louis from Merchants Exchange of St. Louis; Exports and imports from U. S. Department of Commerce, Bureau of Foreign and
Domestic Commerce; Wholesale prices from U. S. Department of Labor, Bureaw of Labor Statistics, representing average of weekly prices.
1 Converied from data in slabs of 80 pounds each.
1 Converted from data in pigs of 50 pounds each. :
4 Covers first 21 days only, during which period the old tariff law was in effect; remaining 9 days included with October.
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COAL.
Table 21.—INDEX NUMBERS.

Based on data from Government sources.!

[Base year in hold-faced type; numerical data on opposite page.}

Coal Age. Dala on production of coal and coke and of electric power at public utility plants from U.

See footnotes on opposite page also.
1 Except anthracite stocks from the Anthracite Bureaw of Information and weighted average mine Ag)rices of bituminous coal throughout the United Statesfrom the

‘ BITUMINOUS, i ANTHRACITE. H COKE. { ELEC-
i e [TRIC
‘ ; J i OWER
Prices. 8 Prices. I Production. Price. | PRO=-
o s s, | B B e B e me M e e
EAR AND MONTH. | fion. ‘ ports? | e Neha~ | Retail, ]‘ tion, {month.s PO+ | chest- cnflstt,. ‘1 Beew | Y. ports. | Con- . blic
! ages | f.0.h. = ‘ nut, | New |1 bive. | Syep ville, || utility
i i Cin- | €a80. | Y}{Jer‘iv{ York. | ! ‘i plants,
| clnnutl.: i ! ‘ A [ i !
Rela- | Tela- il Rela- | Rela- | Rela- [ Rela- | Rela- || Rela- °
tive to j tive to lelative to 1913, i tive to tivg to | tive to | Relative to 1913. 1 Relative to 1913. | tive to | tive to || tive to :
1013.  5-yr.av. 11913, 1921, [5-yr.av. ' 3-yr.av.; 1913, 1819.
|
190913 monthlyaverage.!......... 100 ......... ! .................................... © 100 100
1913 monthly average...| 100 137 100 100 \ 100 100 126 “ 100 100 ; 100 ‘ 100 100
1914 monthly average... 88 105 ‘ 93 100 ‘ 102 99 111 l 100 100 69 88 68
1915 monthly averagﬂ.“! 93 127 | 9L w102 97 163 100 103 l: 82 111 91
1916 monthiy average...' 103 144 150 122 : o 9 P12t 105 105 w' 106 150 120
i | ' \ i
1917 monthly average...! 113 163 1 264 M8 14 109 Wl 112 21 0 9 176 143 @8 L
19158 monthly average..., 121 151 i 210 177 : 136 108 i 129 129 152 : 91 204 172 245 oLl
1919 monthly avetage,..i 98 136 1 211 187 143 96 1 ......... 129 136 155 3 59 195 73 194 100 |
1920 monthly L‘u\’t-rage.‘.i 119 %1 1 459 206 ‘ 176 ‘ 98 ... 140 ‘ 179 197 62 242 94 443 13
1921 monthly average...: 87 157 1 207 257 ‘ 178 ‘i 99 100 121 198 ¢ 194 ; 17 “ 157 32 149 105
1922monthly average.. : 85 &1 i 295 237 ’ 19% ; 77~ T PO 63 200 i’ 197 i 24 1 224 52 293 122 !
; i | il . I i
H i i N
1921 j f : [ l \
January................ R T 05 | 25 255 197 101 23 101 200 209 ’ N 215 52 27 109 !
February.. ] s | 225 232 189, 105 33 101 200 0 || a1 178 37 213 %
March. ; 78 105 214 221 187 0L 53 107 200 199 |l 21 167 34 205 105
April.._.... i 71 132 213 221 179 105 67 128 191 ‘ 189 3“ 121 143 26 152 100
85 228 218 221 179 102 79 151 193 i 190 ’ 11 150 21 136 01
87 302 205 209 179 106 105 172 195 190 5 8 133 27 127 00
75 241 195 209 177 96 131 135 198 192 & 6 122 26 119 101
89 154 197 186 178 98 149 130 198 192 v; 9 131 25 115 105
September. ... ... a0 110 193 186 144 97 154 100 201 191 10 134 24 131 104
October.. ... . : 112 124 189 156 157 103 131 107 201 191 l‘ 15 164 31 134 110
November. . 92 98 191 186 188 { 93 135 114 261 191 17 167 42 122 112
December.............. ‘ 9 7 184 175 18 81 140 106 201 191 1 18 176 32 113 118
1922, ] ’ ’
January................ 94 59 185 17i 185 82 137 78 200 190 ) 18 180 41 113 117
February 103 74 179 164 177 89 133 95 200 189 1‘ : 20 169 44 125 107
126 108 172 164 182 115 125 102 200 189 !' 26 202 34 133 118
40 65 182 164 182 (t) 104 38 201 189 '1 19 210 | 38 183 111
1
ol 31 252 214 180 1) 72 21 (%) 189 15 240 30 246 118
56 49 273 232 184 1 47 14 Q) 189 : 16 244 40 277 118
43 33 380 245 185 2 19 6 (%) 189 | 16 235 38 441 119
Augusto ool 6 39 481 302 192 2 5 10 %) 220 19 169 36 525 126
September............. “ 103 107 410 336 225 385 1 31 198 212 22 212 48 456 125
October................ fo113 157 356 291 227 112 6 141 198 198 31 265 53 402 I 134
November...... ...... o114 147 334 291 225 112 9 152 198 198 41 276 52 295 | 136
December... .......... ! 117 134 336 268 225 111 5 133 200 209 44 289 168 287 I 142
126 9 354 256 228 114 207 53 293 107 338 ) M7
106 3 292 222 224 102 214 53 265 97 292 ! 133
117 111 258 222 207 117 203 62 307 134 300 ]‘ 145 |
W7 222 ..., ] .................. 63 308 |.o...... 259 ‘ ......... |
. b i
{ i
! |
|

Department of the Interior, Geological Survey; exportsfrom U. 8

Depariment of Commerce, Bureau of Foreign and Domestic Commerce; wholesale and ratail prices are monthly averages from U. S. Department of Labor, Bureau of Labor

Statistics.
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Table 22.—NUMERICAL DATA.

I Base year in bold-faced type; index numbers on opposite page.]

From Government sources.'

BITUMINOUS. ANTHRACITE. | COKE. } ELECTRIC
. e ! e ___|| . POWER
| : , PRODUC-
: Prices. i Prices. | Production. Price. TION.
e — ;
N i
, Fro- | s g | Fro- |Stocks, gy. (Whole pecan, Ex-
YEAR AND MONTH. tion. | Ports.’ Mine | Kana-| Retalil, | tion. |month.? DOFts. | o est:- chest~ Bee- By- |ports.!| Con- Public
! aver= wha Chi~ nut nut, hive. prod- nells=- utllity
. age.s f.0.b. | cago. New’ New ! uct. ville. plants.
Cin- York. York. I
cinnati. ;
<’>[I\ hs%%Srt éfhl(t))lxlzz Dollars per short ton. g;’l;(l)lltl)ii llgggut%]fsf D(l){)SﬁfI;) o D(s)}xsérlier sgg&“%g; g[}‘l%l:xif D(S)Ls(.)rpter l;rvsol‘al(smrosf
tons. tons. tons. . ton. ton. tons. ton. .
1909-13monthlyav.|. _........ 1,008 | el R8BS el R freeneeaas
1913 monthly av....| 39,869 1,499 $6.97 2,799 | 1,059
1914 monthly av...| 35,223 | 1,150 700 1,045] 935
1915 monthly av...t 36,885 [ 1,397 7.17 2,202 1 1,172
1916 monthly av...| 41,877 1,581 7.34 2,055 | 1,58
1917 monthly av... 435,983 1,789 3.25 4.58 6.95 8,301 |......... 462 5.94 8.46 2,764 ;1,870 104 8.25 [|leieiiieanens
1918 monthly av... 48,282 1,663 2.58 3.88 6.55 8,236 370 6. 86 9.19 2,540 J 2,166 126 6.00 j......... JN
1919 monthly av... 38, %22 1,497 2.59 4.11 6. 86 7,341 ...l 370 8.27 10.81 1,587 2,095 53 4.74 || 3,243,403
1920 monthly av... 47,389 2,866 5.64 5.85 8.48 T,467 ... 402 9. 50 12,33 1,748 , 2,565 68 10. 82 3,663,618
1921 monthly av... 34,660 1,722 2.55 4. 56 8.58 7,539 § 2,673 348 10.53 ! 13.52 471 1 1,660 23 3.65 3,411,532
1922 monthly av... 33,709 919 3.63 5.20 9.50 4,393 1,478 197 10.60 | 13.70 670 } 2,375 38 7.14 3,971,714
o i \
1921, j
January. 41,148 ! 2,248 3.26 5.60 | 9.48 7,681 616 289 10.64 14.54 1,137 2,278 38 5.53 3,541,493
February.......... 31,524 | 1,257 2.77 5.10 9.11 7,983 879 291 ; 10. 64 14.23 865 1,888 27 5.19 3,166,041
March. 31,055 1 1,152 2.63 ‘ 4.85 8.99 7,677 1,422 308 ‘l 10. 64 13.90 575 1,772 25 5.00 3,394,987
Apriloooooiil. 28,154 1,453 2.62 | 4.85 8.60 | 7,985 1,789 3691 10.14 13.17 329 1,519 19 3.72 3,239,471
May...oocoiiiains 34,057 ; 2,500 2.68 4,85 8.59 7,752 2,119 434 { 10. 24 13.24 390 1,590 16 3.33 3,263,766
June........oo... 34,635 1 3,315 2,52} 4.60 8.63 8,071 2,817 496 ;  10.36 13.24 232 1,408 20 3.09 3,244,093
July. i 31,047 1 2,630 2,40 4,60 8.50 7,300 | 3,495 388 ‘ 10.50 | 13.36 181 | 1,207 19 2.91 3,269,709
Aungust....oooooia.. 35,291 1,695 2.42 4.10 8.57 7,459 3,971 373 i 10. 54 13.36 248 1,383 18 2.0 ; 3,410,701
Seplember. . ....... 35,803 1 1,212 2.37 4.10 6.92 7,385 4,123 287 1 10. 66 13.34 289 1,423 18 3.19 : 3,374,703
October. .. ........ 44,686 | 1,320 2.33 4.10 7.56 7,858 | 3,500 308 | 10.66 | 13.30 416 | 1,734 22 3.28 3,574,339
November. ........ 36,505 1 1,079 2.35 4.10 9.06 7,110 3,601 329 10. 66 13.30 477 1,766 30 2.97 3,639,393
December.......... 31,627 : 770 2.26 3.85 8,92 6,203 3,747 306 ‘ 10. 65 13.30 514 1,860 23 2.75 3,819,692
1922, ‘
JAnuary.....oonn.-. 37,600 | 644 2.27 3.75 8.91 || 6,258 3,674 224 10.64 | 13.2 496 | 1,903 30 2.75 || 3,805,218
February.......... 40,951 | 814 2.20 3.60 8.50 6,762 3,567 275 ’ 10. 63 13.14 549 1,795 32 3.04 3,466,699
March............. 50,193 [o1,187 2.12 3.60 8.77 8,757 3,344 205 1 10.64 13.14 732 2,187 25 3.25 3,820,812
April .. 15,780 f 715 2.24 3.60 8.77 2| 2,775 109 1 10.66 | 13.14 528 | 2,227 28 4,48 11 3,596,520
May......oooooanns 20, 501 1‘ 340 3.10 4.70 8.68 35 1,930 61 Q] 13. 14 432 2,537 22 6. 00 3,823,591
JUune. ......eeeiennn 22,300 { 541 3.36 5.10 8.85 84| 1,247 40 * 13.14 458 | 2,580 29 6.75 3,835,430
Julvo.ooooiia. 17,003 ; 366 4.67 5.39 8.92 116 500 17 %) 13.14 450 2,486 28 10.75 3,871,324
August......... ... 22,328 ! 426 5.92 6.64 9.22 161 141 29 Q] 15.33 339 1,794 26 12.80 4,074,908
September......... 40,964 | 1,175 5.04 7.39 10.83 4,979 38 89 | 10.53 14.79 606 2,244 35 11.13 4,049,204
October............ 45,173 y 1,729 4,38 6.39 10.94 8,578 152 105 | 10,53 13.83 878 2, 806 39 9. 80 l 4,332,405
November. ........ 45,262 1,618 41 6.39 10. 83 8,535 236 440 10. 52 13.83 1,138 2,925 38 7.19 | 1,413,627
December.......... 46,450 | 1,469 4.13 5.89 10.82 8,430 137 382 10.64 14.54 1,233 3,063 123 7.00 4,611,446
1923, i
50,123 | 1,092 4.36 5.64 | 10.98 &,713 105 356 | 10.62| 14.45 1,478 | 3,100 78 8.25 || 4,753,826
42,160 806 3.59 4.89 10.79 7,713 114 330 10.63 14.90 1,482 2,810 71 7.13 4,324,161
46, 807 1,220 3.17 4.89 9.96 8,900 ......... 400 10.63 14.13 1,749 3,256 98 7.31 4,719, 609

See footnote on opposite page also.

* Does not include bunker coal on vessels engaged in the foreign trade.
3 Excluding Hudson Coal Company.
¢ Index number less than 1.

® Average mine price of coal In 14 representative fields weiglited by the production
in each field.
8 No quotation.
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PETROLEUM.
Table 23.—INDEX NUMBERS.

Based on data from Government sources.!

[Base year in bold-faced type; numerical data on opposite page.]

CRUDE PETROLEUM. GASOLINE.
Stocks. ‘
; Total Price, Oil
— | Con= i Domestlc | Stocks,
YEar anp | Produc- Imports. | sump- (SRipments Kansas- | weils Produc- | pryorts.s |consump-| end of
MONTE tion. Held at Number tion. from Okla~- coms= tion. tion. month.t
: end of of dafs’ ° Mexico.3 homa. Ppleted. * ‘
month.2 supply. I
Relative to 1013, Relative Relative to 1913, Relative to 1919,
1913 mo. av..... 100 100 ... 100 | 100 100 100 100 e
1914 mo. av.....| 107 h B R S 97 100 82 86 L7 A | PN FOUUIN AR AU
1915mo.av.....| 113 139 |l 102 104 127 62 ) P
1916 mo. av..... 121 B 115 122 154 135 L N PO PN
1917 mo. av..... 135 122 137 169 144 213 190 87 72 113 76 73
1918 mo. av..... 143 99 109 212 158 246 235 93 90 153 91 82
1919 mo. av..... 152 105 100 297 160 337 244 110 100 100 100 100
1920 mo. av.....! 178 127 79 610 201 594 364 127 123 173 124 98
1921 mo. av..... ' 189 152 96 704 201 699 182 ks 130 143 131 134
1922 mo.av..... i 222 234 132 698 224 724 192 91 i 157 157 156 167
1921.
184 120 68 889 227 856 364 115 140 176 103 121
172 126 81 767 180 765 207 99 118 171 79 144
199 133 83 829 207 749 187 91 127 148 121 151
194 139 89 681 195 744 187 rid 129 185 116 158
204 148 100 616 190 650 161 88 136 130 124 169
196 155 98 691 197 793 127 92 130 124 155 159
195 161 109 542 190 269 107 73 127 89 160 145
199 162 107 226 195 259 107 60 131 156 176 120
September...... 178 165 107 616 191 817 107 49 126 114 153 109
Getober........ 173 166 103 784 208 776 166 47 134 154 159 97
November...... 184 170 100 876 211 814 228 56 131 150 122 105
204 177 103 929 220 898 241 70 133 117 109 124
1922.
January........ 208 187 116 883 206 851 241 72 135 163 99 149
February....... 197 199 128 814 182 781 241 72 121 124 92 171
March.......... 225 211 126 944 216 800 241 83 143 172 133 181
April........... 216 225 149 786 188 864 241 91 143 189 135 189
May..coeeaennn. 224 235 136 945 223 861 241 95 156 182 174 181
June............ 220 244 137 821 221 786 241 104 159 176 177 175
July............ 225 249 140 672 230 791 206 113 173 191 198 164
Auguost......... 225 250 133 565 242 642 134 107 167 117 204 149
September...... 219 251 138 7435 227 526 134 99 163 146 177 146
October........ 231 253 133 499 244 648 134 87 172 139 171 153
November...... 230 252 127 496 248 560 134 91 172 136 168 164
December...... 242 252 123 520 262 567 134 75 177 154 152 187
1923.
January........ 249 241 121 517 266 554 145 76 189 191 155 212
February....... 234 8243 8124 8204 8228 471 185 69 172 218 130 239
March.......... 271 247 120 394 265 612 198 78 191 223 154 267
75 ¢ g [ D N | PO R MR (R
)5 €\ SN PRSPPI POIPIIPRI POIPIIPN OISR PRNPIIPUIPRIPIPN FPGUSIPIIIY PO PR | PR PRI RPN RN RN PN
L 4 o O O g e [
171 4 SN PO RS P g R i g g (R | PR PO PP N

See footnotes on opposite page also.

1 Except shipments of crude petroleum from Mexico. Crude petroleum production, stocks, imports, and consumption, and completion of oil wells, from U. §.
Department of the Interior, Geological Survey; wholesale price of crude petroleum, average for the month, from U. S. Depariment of Labor, Bureau of Labor Statistics; data
on gasoline from U. S. Department of the Interior, Bureau of Mines. .

2 Figures for earlier years adjusted to represent approximate net stocks to conform with data for current months.

3 Mexican petroleum shipments from the three ports, Tampico, Port Lobos, and Tuxpam, form the best current measure of Mexican oil production. These figures
are compiled from those published in the 0il Trade Journal, Current month is approximate from the Wall Street Journal.

4 Stocks held by refiners.
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Table 24.—NUMERICAL DATA.

From Government sources.!

[Base year in bold-faced type; index numbers on opposite page. ]

CRUDE PETROLEUM. GASOLINE.
Stocks. Total | ppyee Domestic
on- ship- e Odl wells
YEAR AND MONTE. Pg)lg:x:: " | Heldat |Number Imports. sﬁmp- ments Kgl!(lls:-s ©| com- Prt‘l)gllxl.c- Exports.® Sfl(:nnl-)- Se:&clﬁ’
end of of days’ tlon. from homa. pleted. tion., month.¢
month, 2 SUPP}iy | Mexico.:
base |
on daily
Thousands of barrels. s ;gg%gp_ Thousands of barrels, ban:él. I;%‘ﬁgf Thousands of gallons.
tion.
1913 monthly average....| 20,704 | 104,962 [.......... 1,484 | 21,808 2,159 | $0.934 1,592
1914 monthly average.... 22,147 123,709 |.......... 1,437 21,774 1,766 . 798 1,389
1915 monthly average.... 23,425 145,914 | ... ..... 1,512 22,772 2,743 . 583 763
1916 monthly average.... 25,064 144,556 |.......... 1,714 26, 549 3,318 1.258 I
1917 monthly average.... 27,943 128,201 159 2,514 31,478 4,608 1.775 1,383 237, 546 34,676 218,420 343,946
1918 monthly average....| 29,661 103, 886 126 3,144 34,423 5,319 2.197 1,487 297,526 46,926 260, 265 386,202
1919 monthly average.... 31,531 110,026 116 4,401 34,873 7,280 2.279 1,747 || 329,821 | 30,667 | 286,320 | 472,411
1920 monthly average.... 36,911 133,115 92 9,054 43,732 12,814 3.404 2,024 406,879 52,979 354,848 464, 485
1921 monthly average....| 39,137 159, 237 m 10,442 | 43,748 15,003 1.704 1,218 429,462 43,817 376,382 | 630,757
1922 monthly average. ..., 45,933 245,673 153 10,362 48,863 15,611 1,796 1,445 516,853 48,295 447,104 791,022
1921,
January................. 38,138 125,589 79 13,193 49,534 18,481 3.400 1,825 460,432 54,065 | 294,751 571,984
February................ 35, 524 132, 222 9 11,384 39,362 16, 506 1.938 1,574 388,188 52,497 225,195 680, 540
March.. 41, 105 139,499 % 12,303 45,248 16,173 1750 | 1,452 419,795 45,392 | 346,165 713,043
April.....ooiiiini, 40,233 146,399 103 10,104 42,562 16, 066 1750 | 1,224 426,215 | 55,624 | 333,201 747,223
May..oooriiiiiiiiiiaaans 42,189 155, 267 116 9,148 41,463 14,026 1. 500 ‘ 1,405 448, 568 39, 859 354,263 800, 496
Jupne.................. 40, 548 162, 463 114 10,255 42,893 17,122 1.188 1,471 430, 344 38,128 445,025 750, 644
JWYenriiinienaaennns 40, 461 168,821 126 8,047 41,479 5,806 1.000 | 1,162 419,642 27,383 | 457,758 | 684,237
August..........o.. 41,109 169, 682 124 3,352 42,583 5,582 1. 000 i 952 431,577 47,831 503, 513 567,646
September .t 36, 763 172,874 124 9,139 41,702 17,634 1.000 } 788 416,913 35,055 438,084 515,326
October .| 35,832 174,149 119 11,635 45,314 16,746 1.550 752 440,956 47,116 454,992 456,270
November 38,108 178,260 116 12,994 45,987 17,571 2.125 899 431,887 45,867 850, 548 495, 590
December. . ............. 42,173 185,623 120 13,753 47,905 19,397 2.250 1,108 439,081 35,990 313,001 586, 087
1922. ! . ;
January................. 43,141 196, 228 135 13,097 44, 906 18,364 2.250 1,151 444, 623 49, 856 282,717 705,711
February................ 40, 814 208, 851 148 12,077 39,609 16,852 2.250 1,143 398,223 38,170 262,926 807, 379
Mareh..........oc.o.il.s 46, 634 221, 588 146 14,004 47,095 17,274 2. 250 1,323 472,278 52,814 380, 407 854,232
April. ...l 44,635 235, 962 173 11, 659 40,997 18, 663 2.250 1,42 472,920 58,007 385, 264 892, 568
May. .l 46,456 247,093 158 14,018 48,571 18, 587 2,250 1,511 513,659 55,824 499,242 856, 607
June........ieeiiiiiiaan. 45, 559 255, 817 159 12,182 48,192 16,977 2.250 1,654 525,941 53, 835 506, 964 824, 966
July.ooooiiiiiiiiiilos 46,593 261,395 162 9,971 50,093 17,068 ! 1.925 1,798 569, 711 58,631 566,112 772,909
August. ...l 46, 521 262, 707 154 8,385 52,831 13,868 : 1.250 1,709 549,958 36,010 583,688 703,738
September. ............. 45,291 263,761 160 76,462 149,572 11,367 1.250 1,572 536,492 44,846 507,935 690, 051
October.......ccc.e..... 147,885 265,073 154 7,408 53,240 13,989 1.250 1,388 566, 279 42,757 490, 393 793, 584
November............... 47,531 265, 017 147 7,364 54,072 12,085 1.250 1, 450 567,101 41,572 481,280 776,724
December............... 50,137 264,578 143 7,713 57,181 12,240 1.250 1,197 585,050 47,223 434,400 883,793
1923.
January......ccoo.eeeaa. 51,467 252,961 140 7,667 57,929 11,960 1.350 1,208 623,823 58, 505 443,128 | 1,002,857
February................ 48,413 | 8255,385 8144 84,368 | 849,691 10,175 1.725 1,094 568,652 66,968 373,564 | 1,130,341
Marche..eevneenennnn... 56,132 258,738 139 5,840 57,898 13,222 1.850 1,248 630, 701 68,506 440,000 | 1,259,209

less exports to the Philippine Islands.

See footnotes on opposite page also.
5 ¢ Exports of gasoline,” as used by the Bureau of Mines, includes the items “gasoline” and “all other naphtha, etc.,” asreported by the U. S. Department of Commerce,

s Represents production transported from field of production, does not include oil consumed at locality of production.
7 Covgrs first 21 days only, during which period the old tariff law was in effect. .
8 Beginning February, 1923, stock figures exclude stocks of oil topped in Mexico, also excludes stocks of imported oil held at refineries. No comparable figures to those
now being issued are available for previous months, except for December, 1922, with comparable stocks of 250,231,000 barrels, and January, 1923, with comparable stocks
of 219,794,000 barrels. Imports of crude petroleum beginning February, 1923, will exclude topped oil:. on this basis the January, 1923, imports were only 5,069,000 barrels.
Consumption calculated on the new basis was 56,210,000 barrels in January, 1923, while day’s supply was 140 at the end of December, 1922, and 138 at the end of January,

1923, on this basis.
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Table 25.—(A) INDEX NUMBERS AND (B) NUMERICAL DATA.

From Government sources.!

[Base year in bold-faced type.]

KEROSENE GAS AND FUEL | LUBRICATING KEROSENE GAS AND FUEL LUBRICATING
OIL. OIL. OIL. OIL. OIL. OIL.
| .
Produe- Produc- Produc~ Produc~ Produc= Produc-
tion. Stocks. tion. Stocks. tlon. Stocks. tion. Stocks. tion. Stocks. tion. Stocks.
YEAR AND MONTH. i |
I J——
|
Relative to 1919. | Thousands of gallons.
|
A—INDEX NUMBERS. ' B.—NUMERICAL DATA.
l i 1 :
1917 monthly average........ 68 3173 82 | 81 8 | 276§ 133,501 | %521,273 524,036 1 ?621,860 60,137 | 2122,5%
1018 mouthly average. . 78 135 9% ! 71 99 ‘ &9 152,113 404, 847 610,116 548,221 70,122 144234
1919 monthly dvel‘age ........ 100 100 100 ‘ 100 100 100 195,136 | 300,582 | 635,607 ‘ 770,362 70,563 | 161,491
1920 monthly average........ 99 126 146 | 89 124 85 193, 341 379,472 738, 454 ‘ 687, 858 87,226 137,212
1921 monthly average........ 83 134 127 ‘ 151 104 143 162,094 402, 522 805,318 | 1,164,926 73,155 231,172
1922 monthly average........ 98 100 140 “ 172 116 143 192,194 301,618 892,186 | 1,327,662 81,563 230,678
: i }

1920. E ‘ |
September..........oooeen... 102 126 132 100 122 81 | 199,140 | 379,301 836,700 | 771,127 86,230 | 130,450
October. . ..ooviiniiiiaiaa. 110 128 130 : 104 132 84 213,742 383,828 823,115 799,024 93, 230 136,195
November........ooocveio.. 110 133 129 105 129 88 1 214,804 398,992 822,638 808, 803 91,180 142,181
December ' 108 131 135 109 129 99 210,668 393,071 859,131 . 837,404 ! 90, 895 160, 522

| :

1921. i . i
JANUALY - ccneeacrananannnnns 105 139 132 120 122 114 205, 375 418,748 836,684 | 921,028 85,909 183,813
February . 81 3 115 129 103 125 || 163,02 430,045 732, 542 ' 993,127 72,482 201, 628
Mareh....ooeeeeeeeaiaaans ! 87 149 119 130 103 138 | 169,248 446,367 758,335 | 1,005,318 73,008 | 223,414
April. ..o ; 80 153 128 137 108 155 || 156,157 458,667 813,444 | 1,056,485 | 76,457 249, 593
May. . it 1 74 151 129 151 | 99 162 | 145,225 432,438 817,368 | 1,163,389 ;| 70,000 261,760

‘ 73 145 130 162 %9 162 | 141,637 435,037 826,355 |1,248,oﬁ4 | 63,080 260, 883

71 137 127 165 93 160 ! 138,724 412,202 807, 428 1 1,269, 419 ‘ 635, 893 258,638

74 130 123 161 94 150 : 143,652 389, %93 784,450 1,243,446 66,473 242,530

|

September................... 79 124 124 160 98 u3 154,017 371,235 788,408 | 1,229,254 69,053 230,227

October ‘ 94 111 131 161 108 134 0| 182,454 334, 580 833,775 | 1,235,260 | 75,071 216,770
November. : 90 113 126 166 109 11D 175,240 340,026 799,257 | 1,279,451 77,005 228,038 |

H "

December ! 87 113 136 ! 173 117 134 179,315 341,009 865,769 | 1,331,265 ! 82,573 216,766 |
i I

1922. I ‘ |
JaNUALY < vveeeenniianaanans 89 109 135 | 171 105 152§ 172,917 | 327,484 858,111 | 1,319,451 ‘ 74,314 245,231 |
February... . 86 110 120 172 98 157 167,220 331,423 761,085 | 1,321,580 | 69,123 | 253,568 i
MArCh oot 92 107 134 162 104 147 178,785 321,428 849,106 | 1,250,278 | 73,301 | 236,896 !
April.. oo 97 108 25 . 167 ! 103 147 188, 809 325,836 791,643 | 1,282 801 72,045 ' 237,230 |
MaY. i 89 106 147 172 113 140 173,824 318,890 936,742 | 1,321,438 79,848 | 226,203
June. ...l 39 106 142 172 ‘ 114 141 173,650 | 317,574 903,057 | 1,326,940 | 80,138 226, 904
July. 99 108 151 176 130 140 ¢ 192,924 324,586 959,029 | 1,358,870 91,715 : 226, 691
August 94 95 149 177 126 137 “ 184, 383 285, 520 944,289 | 1,366,612 88,824 | 220,668
September................... 101 90 144 177 - 116 133 '{ 197,935 270,577 917,858 | 1,364,957 3 82,057 | 2M4,7R
October. .. ..ooovvriiaae. 110 85 45 | 178 124 135 | 215,203 © 256,259 921,606 | 1,368,749 87,341 217,775
November................... 120 86 140 176 ! 127 140 ’} 234,436 | 257,879 891,39C | 1,352,348 89,271 | 226,430
December 116 94 153 169 ! 127 146 . 226,239 ' 281,050 972,111 | 1,304,728 89,783 1 235,735

212,447 275,437 989,376 | 1,265,074 ~  §7,078 210,690
180,375 272,763 902,563 | 1,276,876 77,498 238,839 |
190, 701 283,340 970,801 | 1,254,122 90,745 | 235,263

! Data from U. S. Department of the Interior, Bureau of Mines; stocks are refiners’ holdings at end of month,
2 Six months’ average, July-December, inclusive.
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AUTOMOBILES.
Table 26.—(A) INDEX NUMBERS AND (B) NUMERICAL DATA.

Data from Governmeni and non-Government sources.'
[Base year in bold-faced type.]

sueumxrss | PRomve- | premNarmeve- | smpmvess | mobvorons| ™TEENAL REVENUE
1
é Sod | e o, . E. é’:! @ © D .
Clos g HIE T g aif | 234 | 284
3 E & L. 28| S04 3 g = ko> | 598 oEX
YEAR AND £ it - g @ ?‘73"‘ Eﬁfn Eg::. 5 s 4 & @ &g,_ Eggﬁ §$’°‘
Moxms. | % | § | g | £ |§3S|s58 (58| 3 g g g ! g5 | £5¢ | 8%
> = @ ®wa9 = 4] > =2 ] g wze e S8
o E B 4 £ sRg <8 |« > = S @ E 2EE | <° “®
-] -] - 3] &~ -] Q -] [ ]
Relative to 1920, Relative to 1919. Relative to 1920, Carloads. Number of machines. Thousands of dollars.
A —INDEX NUMBERS. B.—NUMERICAL DATA.
z T
1913m0.av..loeeees e 28 L4 TS IOURUN IO U OSSR I 38,458 | 1,958 |loerereenfreneemennalinenanenn.
1914 mo. av.. 33 - | ) PO 45,307 | e
1915 mo. av... 19 Bl e 16,048 [oeveenees|onnnnnnnn | 68,218 | 6,167 [l cooeeeeieemeeee e
1916 mo. av.. 90 b2 S (R PR P 22,598 124, 468 I O B
1917 mo. av.. 105 41 22, 462 145,066 | 10,680 Jloeevunrcereioniiedoiaiinnnns
1918 mo. av.. 56 2 PO FOURURN R, 13, 456 77,199 18,938 {leceiaemaiitemniniii e
1919 mo. av.. 100 100 : 684 590 5101 23,726 .. ...]1138,138 | 26,364 || 585,824 | 5§1,138 | 584,305
1920 mo. av..| 100 100 100 114 102 100 100 100 (| 20,922 | 39,239 4,698 156,930 26,837 6,967 1,263 | 4,250
1921 mo. av. .I 78 31 40 93 46 : 61 54 79 16,290 12,037 1,859 127,916 12,000 4,270 687 3,374
92mo.av..| 182 64| 103 141 T 90 63 69 || 27,646 25380 | 4,837 || 104,514 20,254 || 6,238 799 | 2,046
i f
1921. i
May......... 89 39 Sl Hacenvear|onnnnnnn 77 66 68 18, 608 15,193 2,38l |lieeeaat e 5,355 832 2,873
June......... 97 48 84 leeervenloacannns 65 77 79 20, 269 18,834 3,047 e, 4,497 973 3,369
July......... 93 40 79 120 41 56 40 T2 19,514 15,533 3,726 165,574 | 10,766 3,873 505 3,042
August...... 99 39 77 121 50 121 101 94 20,758 15,218 3,595 167,705 13,080 8,428 1,281 3,999
\
Septomber... 91 35 63 105 52 35 53 159 19, 002 13,840 2,959 144,669 13,648 : 2,465 670 6,777
October. . ... 85 33 47 98 49 63 41| 107 17,808 | 12,071 | 2,226 || 134,734 | 12,813 i 4,414 514 | 4,565
November.. . 68 27 30 7 38 78 52 79 14,264 10, 528 1,402 106, 042 10, 010 5,427 655 3,357
December. .. 59 19 4 51 32 57 38 67 12,310 7,501 188 70, 690 8,307 3,999 474 2, 863
1922. i
January..... 73 19 3 59 36 37 36 41 15,357 7,479 143 81,693 9,416 ‘ 2, 567 457 1,751
February.... 94 26 4 79 50 37 31 56 19,636 10,173 180 109,171 13,195 i 2,606 397 2,385
March....... 133 43 12 111 75 55 39 63 27,753 16,917 560 152,959 19,761 i 3,845 487 2,674
April... ... 150 57 63 || 143 85 63 58 52 31,334 ; 22,381 2, 960 197,216 22,342 “ 4,377 731 2,231
May......... 164 73] 157 168 90 98 78 63| 84,324 28,760 7,366 || 232,431 | 23,788 6,834 981 | 2,684
June......... 158 78] 168 190 9| 13 99 || 34,280 | 33,87 | 7,787 263,027 | 25084 || 7,848| 1,254| 3,00
July......... 139 72 150 162 83 52 49 73|l 20,116 | 28,100 7,030 | 224,770 | 21,837 8,632 613 | 3,123
August...... 157 94 215 180 93 125 105 84 32,814 36, 754 10, 096 248,122 24,467 8,699 1,324 3,555
September... 124 77 170 136 73 103 61 90 25,950 30,055 8,002 187,661 19,188 | 7,190 770 3,813 Z
October. . ... 130 90 162 156 82 166 1 82 27,100 35,203 7,605 216, 099 21, 512 11, 587 891 3,479
! November... 130 70 108 156 82 80 72 84 27,232 27,376 5,070 215,284 21,683 5,559 915 3,576
! December...| 129 70 28 150 76 73 61 72{l 26,900 | 27,50 | 1,300 || 207,269 | 20,050 5,112 765 | 3,066
| 1923
¢ January..... 168 77 15 162 73 111 63 76 1| 35,228 | 30,027 728 || 223,706 | 19,377 7,732 790 | 3,243
1 February.... 171 109 19 1847 83 84 56 82 36,147 43,600 882 254,650 21,815 5,887 710 3,476
| March....... 209 149 0| 21 131 116 57 79| 43,774 | 58,320 1,000 ! 318,424 | 34,598 8,070 725 | 3,378
i
\
Pduly. e Lo, [T ST | PO O AU | ISP FRURTUT SUNTOUDTUY IO FAUPPUN, NP PO v eeaeranaes
\ | i | '

1 Automobile shipments from National Automobile Chamber of Commerce; current automobile production data from U. S. Depertment of Commerce, Bureaw of the
Census; yearly figures 1913- 1921 from National Automobile Chamber of Commerce; internal revenue taxes on automobiles and accessories from U. S. Treasury Depart-
ment, Bureaw of Internal Revenue.

3 Represents shipments from factories covering almost the entire automobile production of the United States.

3 Total of membership of the National Automobile Chamber of Commerce, to which are added reports from outside manufacturers, representing practically complete
production. Annual figures through 1921 represent complete production as compiled by National Automobile Chamber of Commerce.

4 Data represent internal revenue taxes collected under the revenue acts 011918 and 1921. For taxes on automobiles and motor cycles (‘‘including tires, inner tubes,
parts, and accessories therefor, sold in connection therewith”) the rate is 5 per cent and payable by the manufacturer. For taxes on automobile trucks and automobile
wagons (“including tires, ete., sold on or in connection therewith”) the rate is 3 per cent and payahle by the manufacturer. For taxes on ‘“automobile accessories and
parts sold to any person other than a manufacturer (of automobiles)’’ the rate is 5 per cent and payable by the manufacturer.

5 Six months’ average, July to December, inclusive.
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RUBBER.
Table 27.—INDEX NUMBERS.

Based on data from commercial and trade sources.

[Base year in bold-faced type; numerical data on opposite page.]

AUTOMOBILE TIRES.! T
R INDIA RUBBER.?
Pneumatic tires. Inner tubes. Solid tires. f&;"ufﬁﬁfiif’ !
‘Whole-
'YEAR AND MONTH. Shi Shi sz;le
Produc- P~ ) produc- Ship- | produec- - Crude brice,
tion. Stocks. ‘mentAs',n tion. Stocks. Jmentfll,p tion. Stocks. Ament‘s‘,n Fabrics. rubber. Imports. IsI;::::l
»
New
York.
Relative to 1921. Relative to 1913.
, -
1913monthlyav. deee. oo oo SRR OO RURUUIN ISUUURUU INSUUCRRU U ARUOUUON 100 100
1914monthlyav.. 123 76
1915monthlyav.. 191 69
1916 monthlyav.. 233 83
1917 monthlyav.. 350 80
1918 monthlyav.. 281 68
1919monthlyav.. 462 60
1920monthlyav.. 489 41
1921 monthlyav. . 358 23
1922monthlyav.. 586 23
1921.
39 126 51 33 122 45 60 132 66 39 37 279 21
45 123 56 41 119 49 66 132 67 44 44 227 21
64 109 85 60 110 72 81 123 100 67 67 295 22
91 107 94 78 108 87 82 117 96 97 96 270 22
116 106 109 98 104 102 9 115 91 1ny 117 247 22
127 99 139 104 84 141 80 104 113 120 118 359 20
141 92 145 134 68 157 95 95 127 143 132 286 20
167 93 152 196 80 166 158 94 152 166 171 343 20
September. . 106 79 107 145 84 115 106 70 114 13 109 358 22
October.......... 106 84 88 126 104 88 131 nn 104 103 109 493 26
November....... 97 93 70 94 114 67 123 75 79 95 98 536 27
December........ 101 88 104 92 104 110 114 73 90 95 101 607 26
1922.
January.......... 113 99 84 104 115 82 114 79 76 115 118 559 24
February........ 115 111 82 115 134 74 112 7 84 100 103 691 20
March.........o... 146 123 109 134 153 91 140 79 110 141 149 665 20
April._.......... 132 130 110 n7 158 102 132 75 119 129 135 449 21
May. eoeveennnnn. 150 131 138 132 157 128 163 74 138 152 162 370 22
June............. 156 120 164 139 135 173 187 74 144 151 165 528 21
July............ 136 115 141 136 124 158 202 7 137 144 157 589 21
August........... 160 110 159 169 114 184 238 82 158 164 188 563 22
September....... 138 109 131 155 113 155 234 87 152 136 157 3459 21
October.......... 147 11 136 168 120 149 242 93 162 150 172 770 24
November. . . 150 118 125 171 136 134 243 102 140 135 160 578 27
December........ 146 109 154 151 125 167 218 106 147 142 161 812 28
1923.
January.......... 172 11 157 75 128 164 236 114 138 164 191 856 34

See footnotes on opposite page.
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RUBBER.

Table 28. —NUMERICAL DATA.

Based on data from commercial and trade sources.
[Base year in hold-faced type; index numbers on opposite page.]

AUTOMOBILE TIRES.!

' Pneumatic tires.

Inner tubes.

T

Solid tires.

Raw material

INDIA RUBBER.?

! | consumed.
) i " o : ‘ |
i : ! ! I 3 | Whole=-
YEAR AND MONTH, Ship- | } Ship- i | Ship~ | ; i psl‘;i!éi
;’P";‘i)gl;l. ¢~ ' Stocks. | ments, T ‘;‘l’g:c' Stocks. | ments, | T ';‘]’gx‘:c' Stocks. (111(1)‘121]11‘::1; Fabrics. rﬁ{;{,‘g Imports. ’ Para
: domestic. ° domestlc.! * tic. | | * sland,
; ] ! | H New
;’ <‘ i l ! ’ } York.
| | ! | ! i
Number. 1 Pounds. i Por
| pound
1913 monthly av.. 9,656,720 ' $0.807
1914 monthlyav.. 11,922,097 1 .616
1915 monthlyav. . 18,456,827 | .557
1916 monthlyav.. f 22,507,517 | 669
1917 monthlyav.. 33,803,100 | 648
1918 monthlyav.. 27,163,276 .59
1919 monthlyay.. 142,771,284 44,661,702 . 483
1920 monthlyav..fo.......... b . . il47,212178 0 333
1921 monthlyav..|1,818,315 |4,213,384 11,905,616 |2,258,517 14,568,067 |2,292. 287 230,862 | 43,960 | 6,696,317 17,922,039 || 34,006,100 |  .182 |
1922 monthlyav..| 2,558, 178 | 4,866,757 | 2,435,158 | 3,178,008 | 6,038,662 | 3,054,703 65,550 193,388‘ 57,404 | 9,257,355 | 27,301,020 || 56,594,021 |  .183
| i !
1921 | | 1& |
Januery.......... {703,430 | 5,319,605 | 965,417 | 740,824 | 5,586,163 | 1,042,617 { 21,220 ; 303,753 | 29,116 | 2,598,143 | 6,625,435 || 26,911,753 | .173
February........ I 819,802 | 5,103,018 | 1,073,756 916,627 | 5,415,464 | 1,129,881 | 23,355 i 301,374 | 29,599 | 2,952,058 | 7,823,657 || 21,033,165 |  .168
March... 11,163,314 | 4,507,103 | 1,614,651 | 1, 346,483 5,044,861 | 1,643,600 | 28,710 | 293 500 | 43,926 | 4,474,965 | 12,075,208 || 28,508,995 |  .180
April.ooiae... 1,651,418 | 4,527,445 | 1,785,951 | 1,762,122 | 4,916,772 | 1,083,571 | 28,859 ' 269,985 | 42,050 | 6,524,668 | 17,191,149 || 26,087,408 |  .178
May..ooeevnann-. 2,100,917 | 4,451,668 | 2,085,852 | 2,210,040 | 4,751,880 | 2,342,567 | 35,156 | 264,633 | 40,122 | 7,803,738 | 21,050,554 || 23,900,838 {  .179
June............. | 2,313,265 | 4,154,456 | 2,643,850 | 2,350,92¢ | 3,835,008 | 3,232,673 | 28,305 | 210,336 | 49,867 | 8,044,486 21,207,555 || 34,624,748 | 164
July.eoeeeeaen... 2,570,524 | 3,802,037 | 2,757,581 | 3,020,981 | 3,122,815 | 3,603,248 | 35,123 | 220,003 | 55,678 | 9,565,128 | 23,710,637 | 27,647,874 | .16¢
August........... 13,013,187 | 3,934,583 | 2,804,422 [ 4,430,152 | 3,640,310 | 3,804,060 | 55,604 | 216,367 | 66,866 | 11,131,256 | 30,634,353 || 33,103,804 | .16
! | H
September....... 11,929,268 | 3,340,708 | 2,047,929 | 3,274,822 | 3,827,830 | 2,645,758 | 37,441 : 161,832 | 50,276 7,580,858}19,476,415 34,546,411 | 174
October.......... i 1,928,271 | 3,545,080 | 1,675,169 | 2,843,018 | 4,732,016 | 2,016,371 | 46,274 | 163,200 | 45,911 | 6,905,681 | 19,602,342 || 47,642,303 |  .210
November.. ....| 1,756,555 | 3,908,342 | 1,342,519 | 2,126,211 | 5,203,568 | 1,510,299 | 43,537 | 173,451 | 34,550 | 6,349,508 | 17,608,993 | 51,731,184 |  .215
December...... -+[ 1,839,738 | 3,606,519 | 1,980,264 | 2,070,098 | 4,731,021 | 2,522,710 | 40,478 | 168,515 | 39.520 | 6,365,014 | 18,049,077 || 58,644,821 | .211
1922, i \
2,055,134 | 4,174,216 | 1,596,500 | 2,343,303 | 5,246, 647 | 1,850,724 | 40,224 | 181,769 | 33,204 | 7,706,622 | 21,180,446 |' 54,010,046 |  .193
2,084,308 | 4,691,329 | 1,562,365 | 2,506,774 | 6,141,956 | 1,702,583 | 39,492 | 183,448 | 36,805 | 6,710,973 | 18,466,916 | 66,744,240 |  .163
2,645,790 | 5,183,286 , 2,073,963 | 3,017,511 | 6,991,118 | 2,090,737 | 49,433 | 182,107 | 48,350 | 9,431,205 | 26,771,245 | 64,215,222  .161 |
2,401,187 | 5,464,336 | 2,086,051 | 2,650,573 | 7,230,006 | 2,329,343 | 46,664 | 173,748 | 52,300 | 8,623,915 | 24,125,450 | 43,407,359 | .171
2,721,503 | 5,523,005 | 2,639,273 | 2,070,606 | 7,189,552 | 2,938,947 | 57,640 | 170,904 | 60,711 | 10,161,225 | 29,068,462 || 35,727,058 |  .176
.| 2,838,890 | 5,042,147 | 3,133,260 | 3,130,620 | 6,186,534 | 3,973,679 | 66,089 | 169,808 | 63,408 | 10,119,500 | 29,654,934 | 50,952,024 |  .169
2,476,636 | 4,834,106 | 2,695,005 | 3,068,199 | 5,675,839 | 3,630,744 | 71,505 | 176,375 | 60,425 | 9,616,542 | 28,180,511 || 56,854,758 |  .172 |
August........... 2,905,209 | 4,629,392 | 3,029,823 | 3,808,224 | 5,207,228 | 4,220,055 | 84,313 | 189,698 | 69,435 | 11,005,868 | 33,738,981 || 54,332,275 |  .176 |
September. ... .. 2,504,744 | 4,612,087 | 2,502,106 | 3,501,442 | 5,164,757 | 3,558,971 | 82,767 | 200,016 | 66,797 | 9,131,868 | 28 051,063 {344,344,862 | .17
October.......... 12,674,662 | 4,682,958 | 2,588,770 | 3,787,758 | 5,498,033 | 3,420,680 | 85,480 | 213,942 | 71,275 | 10,064,943 | 30,803,542 || 74,315,183 | 196
November. ...... 12,733,134 | 4,964,976 | 2,379,708 | 3,850,908 | 6,210,053 | 3,075,023 | 85,775 | 234,684 | 61,466 | 9,014,858 | 28,671,802 || 55,819,047 |  .219
December......... 2,656,942 | 4,509,208 | 2,034,079 | 3,411,074 | 5,732,125 | 3,825,940 | 77,221 | 244,061 | 64,570 | 9,500,735 | 28,803,000 || 75,416,074 |  .223 '
1923 |
Tanuary.......... ‘J 3,127,270 | 4,695,916 | 2,994,207 | 3,951,885 | 5,838,310 | 3,748,651 |  $3,343 | 262,462 | 60,611 | 10,997,350 | 34,146,305 |: 82,652,532 |  .272
February........ (3,217,987 | 5,224,387 | 2,588,639 | 4,039,202 | 6,771,058 | 3,001,607 | 75,457 | 270,191 | 63,304 | 11,833,502 | 34,235,455 f|............ .307
March. 5,670,601 | 3,322,637 | 4,875,414 | 7,740,945 | 3,828,315 | 79,788 | 265,843 { 77,144 | 13,596,336 | 41,593,860 .290

! Data furnished by the Rubber 4ssociation of Americe. The number of firms has increased from 36 in November, 1920, to 5 maximum of 66 in 1922. It is stated by

the Rubber Association that this variation in the number of firms does not change the totals to any great degree, except for the omission of the Firestone Tire Company,
beginning in September, 1921.

2 India-rubber imports from U. 8. Department of Commerce, Bureaw of Foreign and Domestic Commerce; wholesale prices, average weekly, from U. S. Departmen fo
Bureau of Labor Statistics.
sCovers first 21 days only, during which period the old tarifl law was in effect; remaining 9 days inciuded with October.
+ Computed from census data for the year indicated. The figures are not directly comparable but are given here to show the production of automobile tires as ascer-

Labor

tained from the census of manufactures for the years 1911 and 191¢.
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HIDES AND LEATHER—PRODUCTION AND STOCKS.
Table 29.—INDEX NUMBERS.

Based on data from Government and non-Government sources.!

[Base year in bold-faced type; numerical data on opposite page.]

“ ‘ s s - N i i
: STOCKS OF HIDES AND : SOLE AND BELTING - ' OAK | H
; ! SKINS.! LEATHER.! UPPER LEATHER.! | gqopp AND BOOTS'
ki SKIVa| 2 o . SALES OF
JLEATH-| SRIV-luNtoN | AND~  SALES OF
— e e g T T R * | HAR- | SHOES: NG.
: , i | e roetce " z | NESS.S | ‘
YEAR AND | Calf | Sheep | Total |'¢, 0 St;’ﬁkb Produe- g, oo | St{’;‘:ks ‘Produc~| | {:‘ !
MoNTi i Cattle | and and " hides ° end of | process tion ot end (\>f" )rocc<s“ tion of | il e
NTH. hides. | kip | lamb i and ! &" r S finished I SS finished

i
Produc- Quan-

|

! s 5 . month. of tan- . month. of tan= ), . 5 ;

| skins. | skins.® | skins. g . ning. teather. | ning. Ilmther.‘ Production. ;i tion. } tity. Value.

i i ! i ' it ‘
Relative to 121 Relative to 1vie.

I 1

B0 M0, AV o L et it et it ieiiee e tiaeiies aeeeaas eeeeeaies eateessaleeesteaaees aeteeeaes seerenaan 06 | 66
1916 mo. av 19 ¢ 6
1917 mo. av 104 ! &y
1918 mo. ‘ 108 99
1919 moav.. ..o, e s e e e s e M. ' 100 © 100 100 100 | 100 | 100 |
| emo.av. T e e e e e e e » 2w 102 e o 12 !
i 192lmo.uv.. 100 ; 100 100 ;| 100 100 100 100 100 - 100 100 80 111 59 | % 42 0 40 |
| fmmoav. s 8 8 s 9 91 9% w1 126 ™ e ‘ 98 . 60 53 |
§ i I
[ ' ! o B ' : L
1921, | : : : i : |
January..... : 115 l 137 100 4 uz 9% 9% LU UL »3 | 63 63 95 44 44 0 49
Febraary... 116 | 120 9% | 15 9 10 8w i 5% 63 93 60 40 4
March....... me 93 98 | 1 9 1w 99 ;M5 ., 93 | 84 72 112 T4 e, Lo 46
. April...... 109 100 9 | 107 oy 101 w !l el e ‘ ST % | 9 L S o4 10
’» Muy......... 109 ;. 103 01 ] w105 | 100 95 9 | e | 92 ! 3 9% ! 60 ......... 43 42
" June........ 105 103 104 05 | 102 98 102 ! ox . lot boo108 | s1 % 60 42 39
|‘ Juiy......... 94 97 14 ;e . 102 9l ey 99wt we 76 82 047 46§ 40
! August...... 95 91 106 | 9 100 9 105 ! 97 106 : 121 1 %6 143 i 51 4 i 12
1 September. . %9 92 9% 9 - 100 101 100 | 9% ‘ 08 | 116 | $0 | B8 | 52 #08
i October..... s ol 9% | s L 101 104 s 0 e | 1w | 121 | 8 | 132 59 2, %
! November. . 84 88 101 86 100 104 15 9% | 107 ’ 114 ‘i 95 | 17 ! 63 37, 3
! Decomber... 84 84 % AR U)] 99 1L i os | w07 | 127 9 . 134 : 66 ’ % 32
1922, ] ‘ E ‘ ‘ i
January..... 6 i 82 93 %% ;13 95 07 w0 T 109 oo 90 l 126 63 91 ; 43 37
February. .. 82 8 9 ! K20 106 93 94 m |12 79 | 113 68 S 38
March....... S8l 79 91 st 103, 90 LI T U4 134 g2 | 120 82 106 ¢ 33 46
;‘ Apriloc.o.... 79 J 50 90 % 103 90 N7 1 13 | 104 15 b Lo 97+ 33 45
| May......... 77 86 85 | 79 0 w2 %0 S8 107 . 100 116 0, 107 95 95 35 47
June........ £ 92 83 1 el W 59 92 1 10 97 u3 72 112 01 1 90 1 60 53
| July...... . 92 3 79 i 96 8% 2 102 99 108 ¢ 74 2108 297 82 69 | 57
| August...... o ® 86 f" ool 92 & LU o1 18t 80 131 109 | 100 8 . T
| September..| 79 96 80 i‘ st 90 s 08 | 93 100 126 79 146 10 | 102 ;67 58
" October.....' 83 97 %0 8 {88 90 1102, 98 9% 11| 53 211 112 4§ 110 70 0 63
November..! 87 | 103 1, 88 57 9% | 100 | 95 99 141 il 79 145 13 109 66 ; 61}
Decomber...| 9 | 9 69 1 89 &7 9% | 100 , 2 9% 134 | 79 142 110 101 ‘ 64 . 58
I |
1923, ; : ‘ ! f
January..... 91 72 00w v o | w0 | e o9 o%
February. .. | i
| i
i
‘

Seefootnotes on opposite page also.

i Based on figures compiled by the U. S. Department of Commerce, Bureau of the Census. The data embrace returns from packers, tanners, dealers, importers, and man-
ufacturers. As given in the detailed monthly reports, which can be obtained upon request from the Bureau of the Census, the returns for hides and skins are expressed
in numbers of hides and skins. For the ahove summary these have been reduced to pounds on the basis of the average weights of each class. Similarly data on leather
have been converted to pounds or square feet from reports in skins, si-les, backs, butts, pounds, ete, i .

2 Prior to July, 1922, these figures were compiled by the Tanners’ Council. Since July, 1922, they have been compiled by the Bureau of the Census and for skiver and
harness production represent returns from a much larger number of firms than reported to the Tanners’ Council. Hence the figures from July, 1922, on are not directly
comparable with those for preceding months. The ingex numbers in Table 27 for the months after July, 1922, have been computed by chain relatives and take account
o; tﬁhe percentage variation rather than the absolute variation in the figures. The index numbers show the trend of the industries irrespective of the change in the number
of firms reporting.
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HIDES AND LEATHER—PRODUCTION AND STOCKS.
Table 30..—NUMERICAL DATA.

From Government and non-Government sources.

{ Base vear in bold-faced type: index numbers on opposite page.]

STOCKS OF HIDES AND SOLE AND BELTING . 0OAK |

SKINS.! ‘w LEATHER.! UPPER LEATHER.! | gorp .| AND [IBOOTS |
i [ SKIV- SALES OF
LEATH- ERS UNION|| AND BELTING.>
| | - l Pro Tro ER. ° )_IV{E‘?SRS-«? SHOES.’ *

Stocks o stocks . 8
Calf | Sheep || Total v | due= e ’t duc-
YEAR AND | Cattle | and | and || hides | Stocks, in proc- Stocks, in proc- tion of || ~ —

|| end of | ess of tigg of |I"end of | ess of

MONTH. hides. kip {lamb and . - S fin= -
month. tan- ! ished month. tan~ | ;5 04 2 Produc-|| Quan

skins. 'skins.ti| skins. : Productlon. Value.
ning. ]‘leather. ning. leather. tion. tity.
Backs, | " )
Thousands of pounds. | Thousands of square feet. |bends, and Dozens. S:fﬂflgd O?Bglilr:. Pounds. th(ﬁ;i::

sides. |

754,274 | 8899
846,664 | 1,171
[ | R 730,628 | 1,199
203,596 | 767,423 | 1,354

1915 mo. av.|.eeecan.. [N S | R [ PR IO AN !
1916 mo. av.|....ooootoeeiai. ‘
1917 mo. av.f. .. ifoeiiaas . . - ..
1918 mo. av. | ooooii]eananan]anaiaias 1 1,653,073 | 116,039

1919 mo. av.

1,876,285 ' 15,032 [ 95,244 27,602 |1 710,214 | 1,365
1920 mo. av.|. 5

hy 00 . 13,2741 96,974 Lo ... 694,899 | 1,662

- elene .- .. ¢ b 1,089,
1921 mo. av.| 339,548 | 38,414 | 82,935 | 430,897 | 193,528 | 111,217 | 25 164,216 | 57,986 }1 1,490,22:.1 16,653 | 56,266 ‘ 23,793 11 300,090 | 518
1922 mo. av.| 275,203 | 52,281 | 27,452 I} 355,025 || 186,434 | 100,679 | 24,557 } 425,169 | 166,770 1 72,963 “ 1,154,780 0 25,751 | 104,885 “ 26,990 || 427,395 | 718
| | ! l’i
T A . N I o ’ i
1921. : I i | ; ;

January..... 380,519 | 79,942 | 32,960 || 502,451 | 186,531 | 106,705 ! 22 444 !} 425,912 | 135,515 | 36,302 |1 1,190,950 | 14,234 [ 42,236 ! .......... 300,474 | 666
February.. .. 393,800 | 60,880 | 31,225 || 404,995 || 184,707 | 110,787 | 21,205 427,508 | 140,005 1 33,570 |1 1,177. 883 | 13,087 1 56,071 \‘ .......... 285,575 | 600
March....... 387,750 | 55,495 | 22,427 || 475,680 | 189,033 | 111,082 © 25,502 | 485,060 | 152,586 | 48,955 | 1,351,140! 16,867 - 70,194 ereeaeens 300,146 | 626
April.......; 36,408 | 58,225 | 32,481 '} 400, 114 ’1 191,808 | 112,321, 24,000 1 419,308 | 158,224 | 50,420 1 1,4-32,7-.»71 13,48 69,922 ... .. ... 288,584 | 552
May. L 369,268 | 59,909 | 33,335 || 462,512 | 204,137 | 111,662 ¢ 25,242 420,712 | 162,108 | 53,532 1,568,220 14,499; 57,480 308,872 | 572
Tune 356,950 [ 60,325 | 31,388 || 451,663 || 107,200 | 109,378 26,122 416 D 166,462 1 62,448 1 1,7 14,753 | 57,196 |l 300,169 | 539
318,678 | 55,424 | 34,405 | 409,507 1| 197,616 | 110,070 | 25,028 | 417,145 174,941 | 63,217 | 1,431,373 | 12,321‘ 44,971\l 328,514 | 548
822,817 153,270 1 34,760 || 410,353 |1 193,670 | 108,439 | 26,985 411,505 | 170,818 70,418 ‘ 1,04»7,30:; 21,4301 48,286 |[...onnnes 340,500 | 570
Septeraber. .| 301,094 | 53,821 | 31,515 || 396,430 || 193,043 | 112,462 | 25,653 . 408,038 + 177,426 | 67,545 | 1,507,185 | 20,683 | 49,507 ||onenn... 311,700 | 525
October..... 206,429 | 53,022 | 32,663 || 382,114 {| 104,751 | 116,044 27,693 || 413,375 | 177,769 | 69,001 || 1,576,240 | 19,806 55,879 1| ......... 299,867 | 501

i
November. .| 285,263 | 51,562 | 33,410 1| 370,235 || 193,841 | 115,422 { 20,544 || 415,304 | 175,566 ' 65,960 } 1,789,396 | 17,533
Docember. .| 283,969 1 49,083 | 31,654 || 364,706 || 195,897 | 110,226 | 28,431 | 415,790 | 176,051 73,357 © 1,753,755 | 20.149 |

60,002 | 23,535 | 262,820 | 439
62,551 || 24,133 || 258,852 | 433

1922, ‘ )
Januvary... .. 290,331 | 48,005 | 30,703 || 369,039 || 109,324 | 105,712 | 27,486 || 422,318 | 179,574 74,563 ! 1,692,540 | 18,950 | 59,815 | 25,120 || 302,904 | 510
February . .| 277,160 | 45,362 | 32,612 || 355,134 || 204,471 | 103,311 | 24,200 || 431,704 | 181,885 0 70,296 | 1,477,507 | 17,021 | 65,067 || 24,551 | 314,054 | 524
March. 274,082 | 46,416 | 20,852 1| 350,350 || 200,072 | 99,504 | 25,275 | 449,915 175,300 ; 77,510 1,530,032 | 10,451 | 78,100 || 29,350 | 373,610 | 625
29,828 | 46,858 | 20,501 | 346,277 | 100,177 | 100,258 | 22,416 || 477,700 | 170,170 * 65,700 | 1,527,037 | 16,065 | 94,508 || 26,852 \‘ 73,116 | 615

164,438 67,275 1 1,320,635 | 16,099 | 90,813 || 26,227 | 388,656 | 636 |

261,935 | 50,187 | 27,855 | 339,977 | 196,630 1 99,609 | 22,576 || 452,051 i
179,099 . 65,570 ‘\ 1,358,973 | 16,815 | 95,953 || 24,831 || 424,377 | 721
\
|
|

.. 260,278 | 53,721 | 27,428 1| 341,427 .| 192,151 | 99,205 | 23,640 !| 457,151
261,069 | 53,828 | 24,155 || 339,052 | 185,927 | 97,549 | 23,554 1| 432,185 | 162,337
Losg one | 54,292 | 28,236 1| 342,500 | 177,672 | w7873 | 22,822 || 407,704 | 163,277

62,507 | 1,307,504 225,230 2115,561 || 22,686 /| 487,460 | 780
76,067 | 1,509,361 | 30,620 | 130,103 || 27,676 | 500,618 | 967

September. .| 267,232 | 56,229 | 96, 157 4 319 648§ 174,082 | 97,555 | 25,266 1| 413,250 | 164,191 | 73,170 1 1,400,035 | 34 046 | 131,265 ||  2x,288 | 475,350 | 797
October..... 281,073 | 56,410 | 26,408 | 363, 5%6 (169,356 | 100,320 | 26,158 || 415,334 138,126 | 81,575 | 1,550,706 | 40,152 | 133,146 || 30,366 [l 460,043 | 862
November .| 201,970 | 60,096 | 23,522 || 373,588 || 163,771 1 100,500 | 25,641 || 402,560 | 162,505 | S1,774 | 1,482,074 | 33,797 | 134,589 || 30,076 || 467,516 | 826
December...| 305,570 | 55,075 | 22,878 || 384,423 || 165,967 | 106,481 | 25,650 || 595,450 * 157,606 | 77,948 | 1,473,652 | 32,903 | 130,708 || 27,853 || 451,057 | 785

1923. ; ) i i
January..... 309,964 | 42,164 | 22,971 || 375,009 || 16%,012 | 106,960 511 392,950 | 160,040 | 84,021 || 1,654,064 | 36,416 | 144,213 30,710 || 571,636 | 928
February . .| 330,260 | 48,259 | 22,646 || 401,165 || 164,270 | 111,239 | 25,495 57 | 164,878 7.\,209‘7 1,449,040 | 36,948 | 139,365 30,249 || 441,863 | 815
March....... 328,588 | 48,120 | 21,274 || 397,982 || 163,061 | 111,261 | 29,806 || 358,070 | 161,687 | 88,721 | 1,698,054 | 40,935 | 145,543 34,356 | 520,379 | 972

Sev footnotes on opposite page also.

; 3 Iﬁ)giuning December, 1919, these statistics cover amount of harnessleather ““stuffed’” rather than that produced, but it isstated that the variation between these items
s small.

+ Includes estimated production of firms outside Tanners’ Council. .

s Data on sales of oak leather belting from the Leather Belting Ezchange, and is estimated to represent from 65 to 75 per cent of the industry.

¢ Includes skins with and without wool, but dees not include weight of wool.

7 Compiled by U. S. Department of Commerce, Bureau of the Census, from over 1,000 firms each month. Figures for the years 1919 and 1921 are those reported by the
census of manufactures for those years. Production in 1914 totaled 252,516,603 pairs, or an average of 21,043,000 pairs per month.



78

HIDES AND LEATHER—TRADE AND PRICES.
Table 31.—INDEX NUMBERS.

Based on data from Government sources.

{Buse vear in bold-faced type; numerical data on opposite page.}

EXPORTS OF

| .
{‘ IMPORTS OF HIDES AND SKINS.! g

WHOLESALE PRICES,?

l LEATHER.!
‘ P i U i i
| | i Hides. | Leather. | Boots and shoes,
i
i \ ;" | : |
' : i1 Green } i Wo-
. | Total | Total ; . i| salted Caull- Sole, | Chrome| Men's | Men’s | mien’s
YUAR AND MONTIL Sole. | Upper.s b;)l(:(tls ” l}l!:ias i' S\‘;}{: gi:l[ge ?kul?:: Ssﬁfr?;-‘ packeré’i skins, hcmloék, calf, black dress black
; shoes k] si{irs | o N * * | heavy |country | middle | ¢“B” calf, welt kid
i 0€S. 1 SKAES. | native | No.1 | No.1 | grades | blucher | tan calf| Good-
| V' Il steers | (Chi- | (Bos- | (Bos- | (Bos- (St. year
\ i 1 (Chi- | cago). | ton). | ton). | ton). { Louis). |welt(St.
‘ : ‘ i €ago). Louis).
i !
Relative to 1913. Telative to 1909-1913 average.4 i Relative to 1913,
v I
i [ ‘ ; i : T
1909-1913, monthly av.. . ... ... s [ L4100 4100 4100 4100 v100 . f .................. U U ST IR
1913 monthly average. . 100 100 100 K Y7 94 a7 g1 ! 107 E 100 100 100 100 100 100 100
1914 monthly average. ‘ 166 v 95 1 108 N2 134 55 104 : 107 111 107 104 102 104 100
1915 monthly average. .} 259 101 168 125 60 178 Sl 118 132 114 110 106 105 106 100
1916 monthly average. . 289 120 193 ’ 141 I 176 106 160 142 179 138 167 119 127 115
i I
1917 monthly average. . 140 K 147 i 123 il 36 161 90 132 178 215 190 215 153 180 150
1918 monthly.average. -l &6 4+ 131 { 70 | 9 96 63 & ! 164 197 172 222 181 178 146
1019 monuthly average. . 392 192 21 | 145 ;; 79 ( 177 136 134 | 214 363 187 360 244 245 220
1920 monthly average. . 72 82 167 ‘ 99 ;1 8 . 120 82 130 l 17¢ 195 189 366 288 257 255
1921 monthly average. . 46 40 &9 ] 65 [; 59 78 64 72 7% 79 127 193 225 195 169
1922 monthly average.. 50 76 54 ‘ w7 68 141 82 v | 98 85 124 164 209 150 145
1 : I
] | : Y | i
R T S R |
17 l 1% { 61 |, 8 79 t 91 46 115 65 90 131 195 225 158 167
29 35 X 56 } 103 | 97 i 112 13 104 76 82 128 195 225 158 167
23 ! 49 | 74 |l 80 1 66 105 74 59 76 81 124 195 225 158 167
33 i‘ 36 ‘ 129 || 89 ‘ 86 81 123 107 76 86 121 195 225 158 167
i |
i i |
September............. 3 4 s 77| 82 &5 83 61 77 85 121 195 225 158 167
October. .. ........... 80 i 42 38 61 | 52 ! 58 97 55 80 82 121 194 217 153 158
November. .. . % . 66 0 36 ; 59 | 35 | 62 67 84 &6 77 121 186 217 153 158
December...... 50 i [ 67 65 \ 57 | 70 70 76 90 74 121 186 217 153 158
. \ i
1922. ‘ ! ‘ X
January............... 38 50 | 38 65 | 33 33 67 61 90 73 121 173 217 153 158
i .
February.......c...... 40 | 63 | 46 | 52 44 122 68 43 87 73 124 173 217 153 158
Marech. ..., . 58 9 54 [ 1 29 78 84 85 76 72 124 138 213 153 158
41 1 74 | 55 I 75 25 ! 85 106 7 73 69 124 154 209 145 140
| | o i
; ; ; |
94 90 61 i hatt] ‘l 39 104 88 121 79 71 124 154 209 145 138
71 9t 54 1 105 L6 L1388 9z | 100 91 81 128 158 209 145 138
85 | 76 46 ! 93 ‘I ‘ 53 ! 125 39 | 28 99 9 124 161 209 145 138
41 73 52 140 ;‘ 91 | 194 68 167 109 97 124 161 209 145 138
September............. i 33 i 73 50 2118 ( 598 5138 553 i 3135 | 116 97 124 173 205 152 141
October. ... .......... \ B 74 63 | 161 1 145 ! 209 116 125 123 104 124 173 204 153 141
November............. 1 24 86 60 149 l 99 211 LU 119 124 100 124 167 204 153 142
December.............. : 44 72 53 140 ¢ 96 186 96 110 11 85 124 167 204 153 142
1923. ! | !
January. ...l 1 36 79 37 138 67 173 108 ¢ 178 ; 109 86 6124 6167 210 153 142
February. .. . ‘ 69 | 56 (17 S T I S PO, ; 108 88 8124 6 167 210 153 142

see footnotes on opposite page.




79
HIDES AND LEATHER—TRADE AND PRICES.
Table 32.—NUMERICAL DATA.

From Government sources.

[Base year in bold-faced type; index numbers on opposite page.]

O aR T IMPORTS OF HIDES AND SKINS.! | WHOLESALE PRICES.:
] I ‘ i '
| Hides. Leather. Boots and shoes.
. | " s
i Green - I Wo-
Total Total | fod. - Sole , , )
salted Calf- Men’s | Men’s | men’s
YEAR AND MoNTH. | Sole. |Uppers P0Ots || hides | Calf- | Cattle | Goat | Sheep ||, ., 5 gring, | hem- |Chrome| 300 | grood | black
and and skins. | hides. { skins. | skins. i "hoavy | country lock, |calf,“l calf Welt kid
shoes. || skins. ! native | No. .1' mﬁ%dlf’ g{fg;s Blucher | tan calf| Good-
| steers | (Chi- (Bos- | “tom) (Bos- (St. year
; 't (Chi- cago). ton) . ton). | Louis). [ welt (St.
: i l | cago). R Louis).
Thou- | Thou- | Thou- : i Dollars
sands of { sands of { sands of Thousands of pounds. . Dollars per pound. per Dollars per pair.
pounds.| sq.ft. pairs. i sq. ft.
: i , : i
1909-1913, monthly av.i. ... .. .|......... [ 142,854 \[ 416,815 (119,160 | 48,199 |45,289 ' ......... ) O PN ORI SRR
1913 monthly average.| 2,605 | 8,845 842 41,490 |1 6,372 18,629 7,473 5,684 |.$0.184 $0.189 [$0.282 ($0.270 | $3.11 | $3.17 | $3.00
1914monthly average.| 4,319 6,834 827 ' 46,350 i 5,576 25,671 6,321 5,495 }‘ .196 .210 .302 . 280 3.17 328 3.00
1915 monthly average.] 6,751 8,967 1,412 ‘ 53,856 4,076 34,053 6,607 A,257 | .242 i .215 .309 . 285 3.25 3.35 3.00
1916 monthly average.| 7,540 | 10,623 1,623 ‘ 60,526 5,221 33,683 8,686 §,461 .262 “ .338 . 388 .450 3.7 4.01 3.44
1917 monthly average.| 3,657 6,175 1,237 ! 52,589 2,465 30,890 7,408 6,999 .327 } . 406 .535 .579 4.75 5.68 4.50
1918 monthly average.| 2,229 | 3,908 | 1,100 || 30,158 632 | 18,421 | 5,197 | 4,372 3011 371 .484 . 598 5.63 565 4.38
1919 monthly average.| 10,222 | 17,023 | 1,780 || 62,070 | 5,380 | 33,940 | 11,138 | 7,086 3931 .685 .528 .970 7.60 7.77 1 6.60
1920 monthly average.| 1,869 | 7,288 | 1,403 || 42,499 || 2,028 | 22,922 6,68 | 6,806 312, 368 .534 .985 8.95 8,14 | 7.66
1921 monthly average. 1,198 3,559 747 29,003 3,995 15,015 5,260 3,822 .139 . .149 .358 ¢ .521 7.00 5.18 5.06
1922monthlyaverage.| 1,300 | 6,744 451 45,938 || 4,630 | 27,035 6,745 5,136 .180 .160 350 1 443 6.50 | 474 4.34
1921, ‘,
May.cooviiiianann. 455 1,574 538 | 33,505 5,383 17,343 3,762 6,108 .119 .169 .370 .525 7.00 5.00 5.00
JUNG.weeeaneann 765 | 3,137 471 )| 44,050 || 6,580 | 21,496 | 9,241 | 5,522 .140 .156 .360 525 7.00 5.00| 5.00
July.coveoiiiiiian. 598 4,310 624 34,378 4,501 20,066 6,063 3,110 .139 .153 .350 . 525 7.00 5.00 5.00
August. ... ......... 849 3,142 1,088 38,090 5,882 15,475 | 10,078 5,674 . 140 .162 L340 .525 7.00 5.00 5.00
September........... 858 | 3,822 417 | 32,806 || 5,427 | 16,327 | 6,772 | 3,222 .141 | .160 .340 .525 7.00 5.00| 5.00
October_....._....... 2,072 3,682 321 26,243 3,544 11,064 7,949 2,898 148 .155 .340 . 525 6.75 4.85 4.75
November. . 2,347 5,874 301 25,149 2,411 11,816 5,468 4,440 L1538 . 145 . 340 . 500 6.75 4.85 4.75
December.._.._...... 1,311 5,843 560 27,686 3,907 13,337 5,757 4,031 .165 .140 . 340 . 500 8.75 4.85 4.75
1922,
January.............. 986 4,403 322 27,833 2,272 15,934 5,530 3,213 L1685 .138 .340 . 465 6.72 4.85 4.75
February............ 1,036 | 5,595 300 || 35,190 | 3,013 | 23,286 | 5,563 | 2,204 .160 .138 .350 .465 6.75 4.85| 475
March._. 1,435 8,078 455 30,344 1,971 14,908 6,908 4,517 .139 135 .350 .425 6.62 4.85 5.7
1,070 6,578 463 31,935 1,702 16,348 8,708 3,780 .134 .131 .350 415 8.50 4. 60 4.19
2,450 7,981 515 38,118 2,624 19,907 7,228 6,375 .146 .134 .350 .415 6.50 4.60 4.15
1,845 8,046 454 45,133 4,268 26,491 7,508 5,297 .168 . 152 .360 .425 6. 50 4.60 4.15
Jaly..oooiiiieinnn, 2,210 | 6,731 389 || 39,742 || 3,616 | 23,960 | 4,801 | 1,465 L182 .186 .350 .435 6.50 4.60 | 4.15
August.......ooo.oo 1,064 6,478 434 59, 881 6,229 37,192 5,540 8,841 .201 .182 .350 .435 6.50 4. 60 4.15
|
September..._....._. : 858 6,438 421 6 50,587 ! 56,689 | 530,220 | 54,369 | 67,144 .213 .183 .350 .465 6.40 4.81 4.23
October.............. ; 860 6, 584 529 68,892 || 9,870 40,087 9,514 6,625 .227 197 . 350 . 465 6.35 4.85 4.25
November........... } 635 | 7,628 504 || 63,650 | 6,764 | 40,439 | 7,408 | 6,268 |- 228 .189 .350 .450 6.35 4,85 4.25
December. ........... 1,156 | 6,391 533 |l 59,951 | 6,547 | 35647 7,858 5,817 .204 .160 .350 .450 6.35 4.85| 4.25
1923, 1
January.............. 932 | 7,021 478 || 59,327 4,506 | 33,126 | 8,854 | 9,397 .200 163 | $.350 | 6.450 6.55 4.85| 4.25
|

1 Data from U. S. Department of Commerce, Bureaw of Foreign and Domestic Commerce.

3 Data from U. 8. Department of Labor, Bureau of Labor Statistics, represent average monthly prices.

8 Includes calf and kip, goat and kid, grain and finished splits.

4 Represeug lfgve—year (1909-1913) monthly average imports for total hides and skins, total goatskins and total sheepskins. Calfskins and cattle hides based on four-year
average, 1910-1913. . .

s Covers first 21 days only, during which period the old tariff law was in effect; remaining 9 days included with October.

6 December quotation.,
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Table 33.—INDEX NUMBERS.

Based on data from Government sources.!

[Base year in bold-faced type; numerical data on opposite page.]

é * STOCKS, END OF MONTH. ﬂ: yg J PRICES. PRINTING.
L) 3 ., . =L ol [ RS
B z # | 4 m || 52E
&} = = fu - - | Spot Paper
2 = ] 8 |l potar| At | gob. | Fub- bt ;’55 tract, | tract, mar= || pctiy- | PUICHAses.® | g, 1004
YEAR AND MONTH. o = § 063% ! mills. | bers. | ‘o>l7 | pub- | SE& || do- |Cana~| §n | dty.+ (value).
= = a ! y ish= || 55" 2 |mestie.| dian. |00, Quan- v ol
& 0 =] = \ ers.? P tity.
Relativeto | Relativeto Relative to 1919, Is?%}ég? | Relative to 191s.
1913 monthly av..... 0 O | ] P | P USRI SO
1914 monthly av. ... T A | | ) P R | P PO PP AN
1915 monthly av..... 2 | [ | S DU S
1916 monthly av.....|.ccocoiifoii.... 213 178 f....... L e | PO Y P AP
1917 monthly av.....[ 99 99 254 217 ... 8133 |....... 880 f.iiee.en [P | RN I A, SN PRI PO N
| ‘ ; ‘
1918 monthly av..... 92 92 271 224 |i....... 100 [oee..... 99 00 | 78 100 | 100
1919 monthly av._.... 100 100 286 255 | 100 100 100 100 100 | 100 106 125
1920 monthly av..... 110 109 332 106 !39 97 kil 93 127 105 174 185
1921 monthly av..... 89 89 . 360 39 111 125 74 122 69 104 89 151
1922 monthly av..... 105 105 468 60 | 103 95 70 110 89 120 I 104 149
i
7 l |
1921. ' i 1
January.............. 108 { 101 | 37 69 ‘ 122 . 185 0 107 | 130 85 100 | 163 | 175 | 162 82 | 75| 13 | 18
February ! 90 84 321 70 125 y 164 96 133 78 95 159 177 146 7% 71 90 162
March ... ..coeen.... ‘ 94 91 365 30 l 127 i 175 81 137 71 109 || 158 177 131 82 | 75 95 162
PN o) | IO ; 101 106 354 35 125+ 147 78 138 73 104 1‘ 145 151 121 75 79 92 152
i :
May. coiiiiiiiiaeann i 69 72 241 |- 51 | 1m ;130 72 125 58 107 141 151 118 57 { 67 ke 141
June__.._._........... ' 77 80 252 17 99 ‘ 11t 65 107 69 105 140 146 120 62 k(] 77 148
July...oooooiiiiani. ! 82 83 361 30 98 | 107 : 63 109 61 98 || 128 132 117 \ % 81 78 132
August............... 89 88 405 35 ; 107 ¢ 113 60 120 62 93 | 128 131 120 i 84 86 83 150
. i i }
September_.......... 86 83 393 31 109 126 60 121 61 99 131 120 98 ) 80 : 92 82 151
October........ceun.n 89 95 413 20 ¢ 105 96 63 116 kid 113 113 111 95 84 J 11 98 146
November........... 91 91 407 3 . 102 97 73 115 64 111 113 110 97 88 106 92 139
December............ 94 93 435 4 | 99 100 ‘ 76 109 67 15 110 110 85 93 105 93 149
1922, !
January.............. 92 90 450 70 98 1 111 69 105 71 |[i 110 101 95 86 90 96 86 150
February............ 85 84 450 23 102 | 116 68 112 66 : 105 | 98 95 83 85 104 91 133
March._.............. 103 102 426 78 100 118 68 108 67 || 119 | 97 95 84 91 116 103 175
April....___.......... 98 100 422 93 93 104 ‘ 65 98 74 ‘ 124 96 96 83 88 101 89 139
May..ooeioineninnnnn 113 113 444 20 95 104 | 63 97 87 | 123 95 96 83 95 116 102 157
June_........... ... 1 112 460 81 99 98 60 107 750 U8 | 96 96 81 88 109 96 137
July ool 105 107 439 59 101 88 59 110 83 112 95 95 83 76 116 102 132
August.............. 116 117 446 54 114 83 65 125 100 m 95 96 85 87 123 109 145
September........... 109 110 7363 64 114 79 72 125 103 |0 122 94 96 85 85 127 117 156
October. ............ 114 113 644 31 111 83 79 116 115 135 97 96 88 94 124 116 160
November........... 112 111 536 36 111 82 81 114 123 133 102 97 89 94 116 109 145
December........... 104 104 538 57 104 80 94 107 110 128 97 96 90 88 137 129 160
1923.
January .. eeen 111 108 584 30 111 96 89 111 124 124 101 102 88 7 129 121 166
February............ 100 100 |........ 33 113 97 90 111 134 116 ! 100 104 89 94 120 119 147
March.. 113 115 ... 55 107 84 89 105 133 134 | 101 103 ) N PR

See footnotes on opposiie page.
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Table 34.—NUMERICAL DATA.

[Base year in bold-faced type: index numbers on opposite page.]

STOCKS, END OF MONTH. CON- PRICES,
PRO SHON
" | _SHIP- IM- EX-
DUC- In BY Con- Con- Spot
MENTS, | PORTSS PORTS
- TION. Jobe= Pube transit PUB- tract, tract, |market,
YEAR AND MoNTH. Total. |At mills. porg | Mshers.! | to pub-|| LISH- | domes~| Cana~ | domes-
lisherss|| ERS. tie. dian. tle.
Short tons. Ter 100-pound roll.
1913 monthly average. .... 18,320 13,601 ... ... eiiieiiiieiiiii i
1914 monthly average. ... 26,290 5,068 |l .eeenieiiferinianns cer
1915 monthly average. ... 30,701 L9832 7 A | IR (PR PO POUSY
1916 monthly averago. . ... .. R PO 39,019 6,395 638,008 | ........ieeeiniia
19017 monthly average. .... 113,251 113, 858 46,593 7,822 |l.iiaenan. 831,713 |......... 6124,789
1918 monthly average.....[ 105,024 106, 049 49,689 8,062 |l........... 24,035 |......... 154,952 41,155 110,248 [leceeeeiedonnninaee]onnrnanns
1919 monthly average..... 114,543 114,880 52,311 9,189 |228,761 23,929 |8,664 (155,185 (40,983 ([142,091 || $3.721 [$3.651 |84.290
1920 monthly average..... 125,997 125,215 60, 822 3,822 226,743 23,324 6,701 144,712 52,006 148,760 5.107 4.922 9.143
1921 monthly average..... 102,103 102,172 ; 66, 040 1,403 253,399 29,940 6,451 188,797 28,211 147,957 5.054 5.142 5.042
1922 monthly average..... 120,641 121,036 @ 85,772 2,153 I 236,714 22,837 6,100 171,121 36,657 170,738 3.604 3.498 3.649
|
|
123,830 118,176 69,448 2,472 278,508 32,417 9,234 201,952 34,905 141,559 6.076 6.385 6. 945
103, 040 96, 281 58,893 2,530 286,023 39,176 8,294 206, 640 31,913 135,334 5.921 6.458 6.279
107, 532 104,919 66,791 1,006 289,914 41,789 7,060 211,856 29,209 154,278 5.862 6.480 5.623
115,408 122,001 64,778 1,278 285, 780 35,106 8,773 214,049 29,852 148,427 5. 409 5.507 5.208
78,868 82,776 44,238 1,854 234,636 31,198 6,198 193,436 23,804 152,278 5.248 5.497 5. 056
87,724 92,203 | 46,220 601 || 226,623 | 26,620 | 5,620 | 166,174 | 28,270 || 148,604 5.227 5.322 5.120
94,247 95,357 | 66,118 | 1,066 || 225,118 | 25,519 | 5,495 | 169,124 | 24,980 | 139,121 4.770 4.824 5.013
102,277 100, 668 74,211 1,261 244,476 27,128 5,157 186,927 25,264 132,808 4. 762 4.758 5. 160
98, 898 95,785 | 72,004 | 1,117 || 248,461 | 30,241 | 5,220 | 187,872 | 25,119 | 140,758 4.886 4.388 £.185
101, 884 109,110 75,598 704 239,751 23,015 5,460 179,765 31,511 160, 563 4.188 4,069 4.070
104,604 | 104,492 -| 74,584 | 1,256 || 234,258 | 23,127 | 6,333 | 178,449 | 26,349 || 158,193 4194 4.002 4170
107,877 107,070 79,637 1,599 227,235 23,934 6,560 169,319 27,422 163, 560 4.102 4.018 3.666
105,808 | 103,102 | 82,482 | 2,537 || 224,059 | 26,550 | 5,993 | 163,496 | 28,920 || 156,333 3.756 3.484 3.685
97,786 96,521 | 82,390 836 | 234,204 | 27,815 | 5,884 | 173,512 | 27,083 || 149,862 3.620 3.479 3.581
117,507 | 117,142 | 78,031 | 2,701 || 228,994 | 28,180 | 5,910 | 167,498 | 27,406 || 169,574 3.615 3.482 3.601
111,861 115,167 77,369 3,345 212,427 24,874 5,668 151,643 30,242 176,801 3.570 3.497 3.548
129,950 | 130,043 | 81,352 | 2,576 || 216,438 | 24,781 | 5,438 | 150,443 | 35,776 || 174,670 3.541 3.501 3.548
127,230 128,644 84,337 2,903 225,632 23,367 5,234 166,385 30,646 168,207 3.574 3.492 3.475
120,839 | 123,050 | 80,337 | 2,139 || 231,883 | 21,156 { 5,150 | 171,410 | 34,117 || 159,496 3.540 3.476 3.551
133,236 134,490 81,780 1,940 260,111 19,902 5,642 193,623 40,944 157,655 3.522 3. 500 3.643
September. .... [PUUR 125,402 | 126,494 766,570 | 2,200 260,923 | 18,810 | 6,255 | 193,812 | 42,046 172,802 3.504 3.510 3,660
October................... 130, 682 129,749 | 118,010 1,131 252, 805 19,745 6,816 179,279 46, 965 192, 431 3.605 3.499 3.789
November................ 127,983 128,077 98,115 1,280 253, 442 19,651 7,031 176, 208 50, 552 188,647 3.788 3.528 3.830
Deocember................. 119,404 119,847 98, 494 2,059 238,707 19,208 8,174 166,143 45,182 182,374 3.604 3.522 3.873
1923,
January........... ——nae 127,452 | 123,656 | 106,988 | 1,064 253,027 | 23,004 | 7,720 | 172,319 | 50,884 175,552 3.745 3.707 3.794
February... .............. 114,611 114,415 |.......... 1,194 257,855 23,197 7,800 171,807 55,051 165,148 3.717 3.785 3.800
March......oooiiiiiiiaaaa. 129,204 132,202 |.......... 1,989 245,841 20,199 7,688 163, 586 54,368 190, 547 3.770 3.748 3.840

1 Except printing activity from United Typothetae of America and printing purchases and sales from A merican Writing Paper Company. Other data from the
Federal T'rade Commission, except imports and exports from the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce.
1 Prior to Sept. 1, 1916, includes only paper valued at not above 2.5 cents per pound; from Sept. 1, 1916, to Apr. 24, 1920, not above 5 cents per pound, and from
Apr. 24, 1920, to date not above 8 cents per pound.

3 Reported by about 660 of the princip
+ Printing activity based on productive hours reported by
8 Purchases of printing paper and sales of printed product

1 Covers first 21 days only, during which period the old tariff law was in effect; remaining 9 days included with October.

43622°—23——=6

publishers.

lants in 52 cities in 30 states, each department being weighted for the combined index number,

! | y about 350 concerns, doing from 20 to 25 per cent of the total commercial printing business of the country.
As the paper industry was abnormal in 1919, index numbers based on that year are not regarded as true indices; therefore 1918 was taken as a base.
8 Stocks on hand end of year.
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PAPER AND BOOKS.
Table 35.—INDEX NUMBERS.

Based on data from Government and non-Government sources.!

[Base year in bold-faced type; numerical data on opposite page. ]

) |
BOOK PUB-
PAPER. ‘ LICATION.
e l
Book. Paper board. Wrapping. Fine. Total, all grades.
7 ] ' Aimcr- .
YEAR AND MONTH. I can M-
pro- ol IO v g
duc- |Stocks. duc- |Stocks. duc- |Stocks. duc- |Stocks. duc- |Stocks.| ¢ (l) ‘z_ ture.’ :
tion. tlon. tlon. tion. tion. LH re.
- -
Relative to 1919, \ Relative to 1913.
1913 monthly average 100 100
1914 monthly average 94 116
1915 monthly average 7 95
1916 monthly average.......... . 90 66
1917 monthly average 89 53
1918 monthly average.......... 93 290 99 2 103 274 107 294 98 284 78 85 3
1919 monthly average.......... 100 100 100 100 100 100 100 100 100 100 100 80 33
1920 monthly average.......... 121 75 119 79 120 48 113 79 118 76 50 76 39
1921 monthly average.......... 79 115 85 117 94 101 71 101 87 114 20 71 53
1922 monthly average.......... 107 121 111 114 120 112 105 99 113 112 22 74 56
1920. ’\ . i |
September........coiiiiiiaans 123 67 135 70 123 36 119 . 77 125 69 40 59 24
October...cocoveevaenneeaaand 123 66 | 121 78 126 38 121 | 79 121 7 38 98 43
November.. ... ..c.ccvceunnne. Lo ‘ 78 82 90 114 47 109 & 82 100 81 68 61 31
DeCOmber. . .o eeneeneeiaannns 00 179 65 98 9 65 95 i 82 86 90 60 60 59
1921. ; ; |
January..c.ooecioiiiiiaiiaaas 84 91 65 108 77 i 83 79 | 94 82 104 53 76 100
FebrUaryeee e eeeeeaneannnns 740 106 7 112 80 04 67 | 101 7% 114 42 78 45
March ..o eeeeeeieneeeeeaens 8. 19 86 124 86 | 106 67 [ 107 85 124 21 59 77
ADILce i 67 | 12 79 130 89 " 107 55 | 109 82 123 17 82 48
i ! |
JJ % 69 ; 125 76 125 92 . 109 61 | 112 74 122 19 47 39
JUDE. eicieninciieirainnnans 1 127 80 125 87 112 61 ; 111 78 121 11 61 46
LAV )RS 64 | 119 69 119 78 113 57 | 108 7 117 12 96 48
August.....cciiiiiiiiiiiiaaa. 78 111 85 116 97 115 66 1 103 86 115 18 58 34
SEPLEIBET .« eeeeeeeeenanenns 82 112 9 108 102 103 21 68 9 110 13 63 80
October.....oveiciiiinnnnn.. 95 102 112 105 112 96 86 92 105 102 9 88 41
November....ccoceerumaannnn.. 96 117 106 110 114 92 86 91 104 104 12 65 50
December. . ooeneennreeaannnnn- 93 122 92 116 112 89 90 92 99 106 15 83 41
1922.
REN 101 QR 96 122 89 115 114 100 96 96 98 111 20 69 38
February.....ococevvmnennnnns 91 124 95 118 107 108 93 97 97 115 10 64 51
March..ooeeuiiniiiiniaiaaains 102 121 118 132 121 119 102 95 115 121 23 78 54
PN 41 41 O 92 18 101 128 106 125 96 97 102 119 29 74 58
May it 108 125 109 121 124 130 105 100 114 120 25 43 22
FLEC Y (TR 110 131 113 123 1 s 130 109 165 115 123 30 72 43
July. oo 98 122 102 118 113 127 97 102 107 ! 117 24 66 55
August. . ..ooooiiiiiiia... . 115 18 120 110 128 114 115 103 123 1 21 51 50
September..................... 115 116 122 106 122 100 110 98 121 104 23 80 | 105
October......cooviivenaienennns 122 122 121 97 129 89 118 99 125 100 13 91 60 !

See footnotes on opposite page.
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PAPER AND BOOKS.
Table 36.—NUMERICAL DATA.

From Government and non-Government sources.*
[Base year in bold-faced type; index numbers on opposite page.]

BOOK PUDB-
PAPER. LICATION.
Book. Paper board. ‘Wrapping. | Fine. Total, all grades. .
—_ T T - Aimerw ' .
: ) O ean W=
YEAR AND MoNTH. Pro- Pro- Pro- Pro- Pro- ] poris | manue-! ported
duc=- | Stocks. duc- Stocks.! duc- |Stocks.| duc- | Stocks. duc- Stocks. | (total fac- | books.
tion. tion, tlon, tion. tlon. pring- | ture.’
; ing).
| Short tons. Number.
‘ .
i ? | l | |
1913 monthly average........ R F N PP O ] PO [ 814 206
. ,
1914 monthly average........ O P, . ' .......... Lo, ’ .......... L P ' : 62 238
1915 monthly average k ) ‘ ! 516 195
1916 monthly average ' 733 136
1917 monthly average........ ! 74,357 | 236,815 | 150,382 1242411 | 60,626 | 253,551 | 24,030 ' 403,304 |3238.113 11,799 | 7o 110
i j | ‘
1918 monthly average........ | 70,763 | 228,431 | 160,582 | 246,106 | 50,500 | 240,469 I 30,608 | 234,576 i 504,204 |2199,860 ' 12,198 1 695 T
1919 monthly average. ....... 76,235 | 31,643 | 162 508 | 54,380 | 57,851 | 54,702 " 28,647 | 36,845 | 515,863 | 238,999 | 15,580 648 87
1920 monthly average ........ | 92,080 | 23,719 | 192,787 | 42,008 | 69,324 | 26,007 | 32,444 | 29,268 | 611,215 - 181,910 | 7,828 621 81
1921 monthly average........ | 60, 499 36,234 138,744 63,365 54,300 55,465 ! 20,207 37,389 446,360 271,395 ‘ 3,121 581 113
1922 monthly average. ....... i 81,827 38,221 179,676 62,186 69, 689 61,228 } 30,088 36,630 584,817 268,623 3,367 604 116
|
N i | :
1920. : i ; ; j ‘
September. .....coiieeianane- 1 94,142 21,124 218,743 38,249 70,917 19,570 | 34,207 28,400 : 643,018 165,346 | 8,238 ! 477 49
(015176137 SN 93,849 20,826 196, 604 42,222 73,100 20,700 © 34,526 | 28,968 | 621,964 173,980 5,881 ; 796 48
November. .... ....coeeeeees ; 89, 564 24,563 133,818 48,968 65,920 25,586 ' 31,208 & 30,185 518,144 192,843 10,562 408 64
December. .. ... ..ceeevieenn-n 76,093 25,005 105,227 53,104 54,308 35,800 - 27,233 30,312 445,539 214,396 | 9,273 491 122
1921, ! : :
JANUATY.. teeevercannacarennn | 64,382 28,880 105, 806 58,479 44,620 45,241 | 22,756 34,748 420, 468 248,941 8,185 622 205
February. .. .oeeeeeueeecnannse 56,687 | 33,587 | 123,832 | 60,723 | 46,352 | 51,276 l 19,242 | 37,397 | 407,966 273,228 6,551 631 92
March_ 59,832 | 37,721 | 139,723 | 67,304 | 49,879 | 57,536 . 19,058 | 39,355 | 440,577 207,837 | 3,341 || 481 159
51,380 38,255 128,186 70,750 51,713 58,622 1 15,631 40,083 422,012 203,765 | 2,587 669 99
| i H
52,642 . 39,639 | 122,801 . 67,979 | 53,084 | 59,503 | 17,485 | 41,143 | 383,995 201,089 | 2,894 383 80
53,934 | 40,253 130,177 68,097 50,332 61,139 ‘ 17,511 40, 808 403,657 288,787 1,678 495 94
TUIT e eeeeaenaeanaenneneoal 48,527 1 87,569 | 112,265 | 64,720 | 45,090 | 61,710 , 16,327 | 39,85 | 370,420 279,544 1,902 780 99
AUgUSE. et it 459,711 35,160 138,530 63,276 56,167 62,811 | 18,833 | 37,903 442,519 274,009 | 2,756 469 70
September.................. 62,416 | 35,586 160,207 58,962 59,095 56,313 | 20,555 . 35,994 477,926 262, 807 | 1,948 515 154
OCtOBEE .« e e ecarmeeecearannnns 72,139 32,343 181,775 57,169 64,518 52,378 | 24,635 33,957 542,408 244,657 | 1,441 717 85
November 73,544 37,060 172,582 59, 780 65,905 50,205 24,609 33,389 535,876 | 248,927 Do1,822 530 103
December. } 70,798 | 38,757 | 149,047 | 63,018 | 64,850 | 48,848 & 25,843 | 34,000 | 508,284 . 253,644 | 2,343 672 &4
I 73,466 38,463 145,198 62,713 65,791 54,606 27,405 35,331 506, 195 264,971 { 3,421 564 79
69,408 | 39,334 | 153,704 | 63,908 | 62,035 | 59,251 | 26,663 | 35,804 | 501,817 | 274,738 ‘ 1,513 521 12
77,889 38,367 192,308 71,986 70,141 64,931 | 29,346 35,123 593, $60 289,523 . 3,665 635 111
Apriliceciviiiiie 70,507 37,367 164,327 89,756 61,562 68, 401 27,420 35,806 528,461 284,862 i 4,512 606 119
i
May .o e aenaaenns 82,574 | 39,491 | 176,790 | 65,702 | 71,494 | 70,906 | 30,120 | 36,985 | 389,971 | 285,729 | 3,803 346 46
TUNO. v e eeeeoaecaaneaanann 83,517 41,456 183,759 87,079 68,371 71,259 31,291 38,674 “ 593, 335 293,066 | 4,611 585 88
FULY .t eeee i 74,435 | 38,520 | 165,551 | 64,033 | 65,481 | 69,368 | 27,767 | 37,620 | 352,014 | 280,660 3,672 538 113
AUGUSt. et aene e 87,922 37,473 195,115 59,627 74,315 62,444 33,081 37,880 | 633,107 264,480 3,288 415 103
September...........cooio.l. 87,782 38,717 198,248 57,899 70,329 54,843 31,576 36,213 623,088 249,516 3,624 650 217
(0770107 S 92, 865 38,458 196, 769 52,968 74,630 48,661 33,774 36,496 644, 267 239,833 2,048 742 124
NOVember e -« cuneeennnnnnns 93,065 | 36,770 | 198,947 | 55,864 | 77,300 | 45,539 | 31,666 | 36,880 | 641,541 | 238,101 2,586 732 123
December.............oooeenn 88,480 36,231 185,397 54,693 74,822 64,625 30,932 36,742 607,241 258,000 3,572 918 151
97,318 38,882 209,473 57,434 82,703 48,123 34,946 38,822 | 664,553 253,966 2,056 551 81
. 89,265 38,043 198,031 62,901 77,813 48,421 32,377 39,772 | 614,364 262,734 2,384 638 88
March....coeiiiiinioninian.n 96,087 86,776 43,213 35,144 36,978 .
7. 4 3 P P,
. e | S
L 2 T2 g g e e | Y
T e e e | e O P

1 Data on production and stocks of paper at mills from Federal Trade Commission; exports from U. S. Department of Commerce, Bureay of Foreign and Domestic Com-
merce (1913 monthly average=4,7722 tons); book publication from ¢ The Publishers’ Weekiy.”

3 Stocks at end of year, . X

3 Between 10 and 15 per cent of the books manufactured in America are new editions, the remainder being new books; while about 95 per cent of the books manufac-
tured in this country are by American authors, 3 )

4 Books imported are books of foreign manufacture catalogued and marketed by American publishers.
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PAPER BOXES.
Table 37.—(A) INDEX NUMBERS AND (B) NUMERICAL DATA.

Based on data from non-Goverment sources.!
[Base year in bold-faced type.]

i
CORRUGATED | SOLID FIBER
BOALD.S | BOARD. CORRUGATED BOARD.3 SOLID FIBER BOARD.¢
i
i Production. Production. Production.
k_‘i - im:;“t‘ﬁ] o N. t’l Otper- \1 N. t'] Otphelr- “ N t’l -
| Con- | A J | Con~ a ating Con= & ating 1 Con= 4
YEAR AND MonTr. | Total. || tainer i Alg(s”xn Total. || tainer A;i’xn time. | poear. ‘ tainer A;g’xn Hme. | ez, l‘ tatner Alg(s);n
i Club. | nigrs, i Club. | wpgrs, ; Ciub. l Mfrs. | ‘ Club. ! Mirs,
‘ i : i ;
; - -l : | -
Rela-  Rela- | { Rela- | Rela- | Perci. Per ct.
tive to \!5 tive to | Relative to 1922. " tive to | tive to || of nor- Thousands of square feet. of nor- Thousands of square feet.
1922, ' 1919 1919, 1922. . mal. ; mal.
i
A—INDEX NUMBERS. | B—NUMERICAL DATA. |
1917 mo. average. ... RPN P l ............ ! !
1918 mo. average.... . ; - R : :
1919 mo. average....l......... 2 2100 ... 292 .. 2106,834 |..._....... 1296 ..., 350,858 ... .
1920 T0O. BVETage- .| eeenen. . , 104 foeeeenn. L T 11,168 |eeeeenne.. Yos L VsS04 . ‘;
1921 MO, AVETAZe. .. }eenrnnens ! 89 bl T 68,949 |oeoee.....i| 65t L5201 ...
1922 mo. average....| 100 l 109 100 ) 66 '202,204 124,846 | 77,358 \ 81 | 77,299 | 55,218 | 22,021
i | i |
1920. i ' 3\ i ' :
September.......... eraaens 116 |........ 1 85 Jiveimrannne 121,705 |.eeennnn.. i -3 J 58,777 ...,
October. ........... 2 £ S O 124,460 ... |69 ool | 48,554 ... |
i i 1
November. 7 53 [ 75,002 |oee.eene... | - O P87 ’
18 |oeeeenenn BT leeeveeeeees 38,408 |o.......... o2 IR I
i |
: !
47 D7 AT 32,273 {eeeeenennns 34 fieeenan.. doogue9 Lo
53 34 oo | e | 77 | emam L 1
75 35 Lo Il 51,050 |.......... 53 fieeeenenn. o328 [ 2
- 2 S 38 loeeeennnnn 1sTI6 [ 80 |oeeeennn Ioamset L. !
8 s 38 |rieeean. 1 56,438 | 60 . | 45,01 oo i
98 feennnnn. 39 oeeennn.. i ST ... 7 P 49,720 |...........
8 |oeieenin. 41 162,278 |........... 4 U I 45,008 |...........
106 |......... 47 | 75,003 |oeioeo.... 8L leeeeenn.. 53,911 ...........
September . 9 ... 54 83,548 ... ...... L3 N P, 47,361 1. .........
OCtober. . vemurnen.s 125 [oeeenn... 64 ongsa L 80 ieenennin. 63,719 ..........
November. 117 38 65 | 147,920 106,983 40,946 84 67,831 50,510 | 8,321
December. ......... 83 2 53 | 134,189 87,692 46,497 58 47,196 42,146 . 5,050
1922 \]
JANUATY ..nenrnenn.. 90 48 48 | 108,775 80,567 28,208 64 56,341 45,847 | 10,494
Februaty..nenn.-... 100 51 55 | 120,957 89,893 31,064 69 61,736 50,606 | 11,130
March..nenenenen... 116 76 57 | 140,913 102, 898 38,015 78 75,503 58,833 | 16,670
APHileeeneeeeaannn.. 109 67 60 | 151,114 116,198 34,916 76 70,284 55,625 | 14,650
MAY . eeeeeneennnns 87 40 64 | 162,128 120,972 41,156 74 52,963 4,154 | 8,800
TUDC.nneneeeanannnns 95 55 64 | 167,356 123,501 43,855 8 60,367 48,328 | 12,039
JUIY eaeeracenenne 114 55 65 | 201,302 128,604 72,698 87 69,833 57,749 12,084 |
AUUStenenenanennns 134 156 72 | 256,679 141,007 | 115,582 % | 102,578 68,172 | 34,406 |
September.......... 131 142 147 126 122 161 78 | 264,905 151,156 | 113,749 88 97,222 61,841 | 35,381
October. ........... 150 137 201 130 121 175 79 | 302,589 146,881 | 155,708 89 | 100,195 61,62 | 38,574
November. ......... 143 141 179 116 105 165 80 | 289,129 150,799 | 138,330 84 §9, 781 53,404 | 36,377
December. . ........ 129 136 149 117 12 153 75 | 260,594 145,582 | 115,012 84 90, 784 57,159 ] 33,625
1923 ! !
JANUATY . s e aeennn. 146 144 183 123 129 135 76 | 204,743 153,402 | 141,341 88 95,396 65,729 29,667
February........... 143 137 184 115 103 164 75 | 288,180 146,006 | 142,174 % 88,693 52,542 36,151
March...oeeunnen... 162 151 215 107 12 117 83 | 327,032 161,661 | 166,271 78 82,677 56,979 | 25,698
i

1 Datafrom The Container Club and National A ssociation of Corrugated and Fibre Bor Manufacturers.

2 Average of last six months of year.

3 Per cent of normal operating time and left-hand production column represent 17 and 16 identical firns, respectively, as reported by The Container Club, except
that, for the first three of the six months of 1919 reporte?\f two companies are omitted which do not appreciably affect the total. The figuresin the right-hand production

column are from 17 identical firms as reporced by the National Asscciation of Corrugated and Fibre Box Manufacturers. No index numbers have been calculated on the
per cent of operating time. The column showing the total represents the combined production of the reporting members of both associations.

4 Per cent of normal operating time and left-hand production column reported by The Container Club from six or seven firms. 7The right-hand figures are from the
National Association of Corrugated and Fibre Boz Manuﬂaurcn, comprising three firms, except November, 1921, when four firms reported, and December, 1921, when two
firms reported. Noindex numbers have been calculated on the per cent of operating time. The column showing the total represents the combined production of the
reporting members of both associations.

5 Stocks at end of year.
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OTHER PAPER PRODUCTS.
Table 38.—(A) INDEX NUMBERS AND (B) NUMERICAL DATA.

From Government and non-Government sources.

{Base year in bold-faced type.]

] I :
ralORROYes,| Lamens: \PARER| FAFEENND | EREUOGee camms: | FEBiAND
Produc-| New | Produc-| New Ship~ || Domes- } Foreign || Produc-{ New Produc-i New | Domestic | Foreign

. tion. | orders. | tion. | orders. | ments. || ticsales.| sales. tion. | orders. | tion. | orders. | sales. ’ sales.

YEAR AND MONTH. ‘ i ; :

: Relative i :

Relative to 1921. to Relative to 1919. ] Per cent of capacity. i Reams.
average.d i ;
B -
A.—INDEX NUMBERS. | B.—NUMERICAL DATA.

1 ] ‘ . :
1919 monthly average.. ... f .................... ’ 100 100 | feeenes...ll 68,150 | 9,171
1920 monthly average. 109 125 73,969 11,476
1921 monthly average..... 100 100 100 100 1100 ( 67 ; 47 : 45, 948 4,280
1922 monthly average. ....' 144 145 |....... el 187 m | 106 ;9% ‘ ¢ 72,3 8,838

, ; g

1921. ! | |
January........ooeeiennns ! 46 30 45 b T 39 48 21.0 14.5 17.7 11.4 26,436 4,387
February ............ ... ! 85 79 63 [ T PO 48 34 39.0 37.8 24.5 28.5 32,764 3,138
March......o.ooooiiaaat 90 97 85 101 [o.o..o.el. 61 37 41.4 46. 4 33.3 4.5 41,404 3,393
APrileceeoiiiiiiians 96 70 77 52 loioo.e. 70 65 4.2 33.6 30.2 23.2 | 47,538 5,958
May. . oo ! 89 88 87 102 |.......... 68 43 40.7 42.1 33.9 45.2 46, 544 3,963
JUNG. e eeiiinaieias s 110 103 1 U S SO 7 35 39.2 52.8 0.0 | 50.5 | 48,671 3,192
July..oovoiiiii 3 88 97 91 145 67 62 45 40.6 46.7 35.3 64.0 | 41, 969 4,142
AUUSE.eo o ©10 m 138 126 87 76 2 50.3 53.4 53.8 557 | 51,505 3,879
September................ ! 107 137 146 139 133 81 50 48.9 65. 4 51.0 61.4 54,929 4,540
October..... s 138 128 153 123 88 44 66,4 65.9 9.9 76.4 || 59,004 4,019
November. .. N 123 132 122 79 111 80 64 56.3 63.0 47.6 349 54,430 5,858
136 110 115 79 90 66 53 62.3 52.9 44,9 34.7 45,195 4,896
100 100 108 183 71 84 60 45.9 47.8 42.3 80.7 57,129 5,521
118 143 131 139 91 87 60 543 68.5 51.0 61.6 59,418 5, 461
146 148 162 207 114 110 g2 | 670 70.7 63.3 9.7 74,634 7,508
151 134 182 192 96 107 84 69.5 64.2 | 71.0 i 83.0 72,930 7,745
151 186 195 186 103 12 75 69. 4 89.1 ‘ 75.9 ! 82.0 76,364 6, 885
156 168 163 243 | 114 108 70 7.6 80.3 ' 63,6 107.2 73,433 6, 421
155 ' 180 176 203 116 106 105 || 7 8.1 | 687 8.7 71,92 9,632
175 | 181 253 213 127 114 67 80.3 724 ' 086 94,1 \ 77,838 6,184
September................ 161 138 230 154 123 117 135 4.1 66, 2 89.6 68.0 | 79,945 12,338
October............oovnune 139 133 183 201 123 120 104 | 63.9 63.6 7.5 89,0 81,736 9, 560
November..... R, 154 116 207 136 126 112 175 | 70.5 55.8 80.9 60.0 76,257 16, 007
December................. 117 143 ®) 190 11 98 139 : 53.5 68.4 J *) 83.8 67,120 12,766

1923. v;

January................... 145 121 ®) 223 91 136 98 66.3 %0 | ® 98.7 92,815 8,956
February. .. .....c.oeuu.n. 121 146 ®) 208 105 129 113 55.5 701 1 (9) 92.0 87,804 10,352
March. ... e e 130 154 D T T e MR PR 104, 902 11,593

! Folding paper boxes and labels from the 4 ssociation of Folding Box and Label Manufacturers; said to represent approximately 60 per cent for the folding box industry
and 75 per cent for thelabel industry. L .

3 Rope paper sacks from Rope Paper Sack Manufacturers’ A ssociation, said to represent approximately 95 per cent of the industry.

% Data compiled by the Abrasive Paper and Cloth Manufacturers’ Exrchange estimated to represent 90 per cent of the industry. The totals given include the sales of
arnet, emery, flint, and artificial (silicon, carbide, and aluminous oxide) paﬂer, cloth, and combinations. Figures are stated in equivalent reams, 9 by 11 inches in size.
he data submitted show thatin 1919 the total domestic sales were made up of the rouow1ng apgmximate percentages: garnet 39, emery 8, flint 32, and artificial 20 per cent.

4 gwelve '!Pa%ritm' average, July, 1921, to June, 1922. Numerical data not furnished by the association.

¢ Not available.
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Table 39.—(A) INDEX NUMBERS AND (B) NUMERICAL DATA.

From Government sources.'®

[ Base year in bold-faced type.]

— —
MECHANICAL. CHEMICAL. I MECHANICAL. CHEMICAL.
Con- | Con- | con- | C i
sump- Stocks sump-~ Stocks| | on-_ i Stocks
Pro- “iion |atend| Tm~ | ETO" {“tion |atend| Im- | Produc-| SWp- | Stocks |y, | ppogye. SUMP= 0 fony | pm.
duc- duc- 2t tion and| at end of| 9 tion and
and of |ports.?| and of |ports.z{! tion ports. tion. of ports.?
YEAR AND tion, [ ship= | Mo, ' tlon. shipe | mo. ; ship= | month. ship- me.
MonTH. jents. ments. ! ments. | ments. i
Relative to 1919. z.gil';“,’ | Relative to 1919. 5?;";1‘;‘? “ Short tons,
. . i . - ! —.
A.~INDEX NUMBERS. 1 B.—NUMERICAL DATA.
i -
1909-1913 mo.av.|........ Y N 100 100 H .............................. 16,463 | ... L.l 25,521
1913 mo. 85 122 13,991 31,130
1914 mo. 110 150 18,105 || 129,325 ... L. 3%, 091
1915 mo. 88 128 14,504 32, 861
1916 mo. 132 138 l 125,678 |.......... 31)2,145 | 21,877 35,100
i
1917 mo.av...... 100 98 304 141 99 98 383 120 ; 120,589 | 117,804 |8145,567 | 23,257 159,375 | 157,797 (344,799 | 33,230
1918 mo. av...... 90 91 388 93 08 99 383 128 108,617 | 109,817 123131,170 | 15,456 158,008 | 158,930 (333,671 ) 32,728
1919 mo. av...... 100 100 100 102 100 100 100 141 120,817 (120,660 |154,251 | 16,855 [[161,247 |160,375 (53,725 | 36,147
1920 mo.av...... 109 110 73 117 117 116 63 220 || 131,525 | 132,308 | 120,079 | 19,375 || 188,156 | 185,536 | 33,720 | 56,153
1921 mo. av...... 87 85 108 97 79 79 99 174 105,668 | 106,214 | 166,889 | 16,000 127,786 | 127,467 | 53,411 | 44,457
1922 mo. av...... 102 106 89 107 102 104 98 335 123,495 | 127,802 | 136,664 | 17,693 165,198 | 166,438 | 62,518 | 85,3556
1921, l l
January......... 117 102 95 86 33 77 100 139 140,999 | 123,661 | 146,964 | 14,076 ‘ 134,354 | 123,524 | 53,853 | 35,478
February........ 98 90 10 13 78 74 u3 61 117,834 | 108,857 | 155,997 3,275 |1 125,913 | 119,157 | 60,609 | 15,682
118 97 118 16 74 75 13 69 142,850 | 116,820 | 182,027 2,684 119,482 1 119,602 | 60,489 | 17,622
132 103 141 35 68 70 106 81 159,442 | 124,161 | 217,308 5,687 109,364 | 112,869 | 56,984 | 20,348
81 74 147 42 73 72 12 80 97,963 | 89,152 | 226,089 | 7,072 || 118,138 | 114,995 | 60,127 | 20,322
66 7% 140 49 68 68 111 109 %0, 337 90,357 | 216,069 8,117 109,052 | 109,689 | 59,490 | 27,698
62 79 127 93 64 67 102 164 75, 405 95,38 | 196,085 | 15,329 102,768 | 107,573 | 54,685 | 41,756
61 85 108 100 75 7 99 173 73,666 | 103,153 | 166,601 | 16,405 121,510 | 122,753 | 53,442 | 44,181
September....... 55 79 89 176 78 82 91 255 | 66,965 | 95,894 | 137,672 25,958 || 126,514 | 131,174 | 48,782 | 65,206
October......... 65 84 77 160 94 99 79 221 82,511 | 100,777 | 119,406 | 26,397 {| 151,600 | 158,030 { 42,431 | 56,419
November....... 90 93 75 216 101 102 80 279 108,186 | 112,229 | 115,363 | 35,504 || 163,601 | 162,840 | 43,192 | 71,204
December....... 101 95 80 173 o 92 7 459 121,804 | 114,087 | 123,080 | 28,498 | 151,031 | 147,380 | 46,843 | 117,068
'
i
90 9 81 127 9% | 96 95 374 109,175 | 106,957 | 125,208 | 20,920 || 157,746 | 153,774 | 50,815 | 95,525
#2 81 82 56 90 } 89 9 260 93,742 | 98,315 | 125,725 | 9,138 || 144,568 | 142,300 | 52,084 | 66,443
119 108 90 75 106 ; 104 106 190 143,596 | 129,931 | 139,390 | 12,425 170,695 | 167,112 | 56,867 | 48,376
122 105 104 72 93 ; 96 99 255 | 147,608 | 127,286 | 159,712 | 11,797 149,859 | 153,542 | 53,184 | 65,140
138 19 119 71 102 105 92 202 167,197 | 144,042 | 182,867 | 11,626 || 164,497 | 163,005 | 49,586 | 51,658
123 115 125 97 102 101 99 309 | 148,328 | 138,459 | 192,736 | 15,951 164,931 | 161,181 | 53,336 | 78,932
103 108 122 104 96 97 96 355 f 124,601 | 129,847 | 187,580 | 17,181 || 154,617 | 156,313 | 51,640 | 90,638
91 116 102 82 107 107 98 327 || 109,870 | 139,935 | 157,515 | 13,545 | 172,750 ) 171,898 | 52,442 | 83,562
i
|
85 110 82 1116 106 107 96 l 281 102,350 | 132,667 | 127,198 | 119,153 170,329 171,452 1 51319 | 471,784
85 112 62 157 113 119 124 429 102,93t | 134,793 95,339 | 25,921 181,708 | 191,435 | 66,498 | 109,459
99 112 52 167 112 117 83 497 120,143 | 135,270 80,212 | 27,475 180,603 | 187,564 | 44,631 | 126,937
89 100 43 185 105 104 87 607 107,301 | 121,120 | 66,393 | 30,447 || 169,770 | 167,493 | 46,908 | 154,850
!
1923.
114 113 94 456 1 130,207 | 130,593 | 66,097 | 32,467 || 184,537 | 180,804 | 50,641 | 116,426
o 175,928 | 175,724 | 50,840 |......._.
189,602 | 187,298 | 51,670 |.........
. 25 | | A I .........
LT+ T o | | P
. R R N R EE LR T T RT R R T PR P e Pl CPRT PR | PP DPPETRNS CPEEPE PPN FPEEPREP: NSRS
1) U U R AU i ................ ]\ ............................................................................ l .........

1 Imports from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce; all other data from Federal Trade