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INTRODUCTION

The SurvEY OF CURRENT BUsiNEss is designed to
resent each month a picture of the business situation
y setting forth the dprmcipal facts regarding the vari-

ous lines of trade and industry. At quarterly intervals
detailed tables are published giving, for each item,
monthly figures for the past two years and lyearly com-
parisons, where available, back to 1913. 1In the inter-
vening months the more important com(i)a.risons only
are given in the table entitled “Trend of business
movements’’ (p. 37).

The present quarterly issue contains the complete
figures for the monthly movements since September,
1921, and the monthly averages for earlier years as far
as the data are available.

ADVANCE SHEETS

Realizing that current statistics are highly perish-
able and that to be of use they must reach the business
man at the earliest possible moment, the department
has arranged to distribute advance leaflets almost
every week, whenever sufficient material is available,
to those subscribers who request them. The leaflets
are usually mailed on Wednesdays, and give such infor-
mation as has been received during the preceding
week. The information contained in these feaﬂets is
also published in ‘ Commerce Reports,” issued weekly
by the Bureau of Foreign and Domestic Commerce.
The complete bulletin is distributed as quickly as it
can be completed and printed.

BASIC DATA

The figures reported in the accompanying tables are
very largely those already in existence. The chief
function of the department is to bring together these
data which, if available at all, are scattered in hun-
dreds of different publications. A portion of these
data are collected bg Government departments, other
figures are compiled by technical journals, and still
others are reported by trade associations.

RELATIVE NUMBERS

To facilitate comparison between different items and
render the trend of a movement more apparent, relative
numbers (often called “ index numbers,” a term referring
more (Farticularly to a special kind of number de-
scribed below) have been calculated. The relative
numbers enable the reader to see at a glance the general
upward or downward tendency of a movement which
can not so easily be grasped from the actual figures.

In computing these relative numbers the last pre-
war year, 1913, or in some instances a five-year aver-
age, 1909~-1913, has been used as a base equal to 100
wherever possible. In many instances comparable
figures for the prewar years are not available, and in
such cases the year 1919 has usually been taken as
the base. For some industries 1919 can not be
regarded as a proper base, due to extraordinary con-
ditions in the industry, and some more representative

period has been chosen. Tn a few cases other base
eriods are used for specia. reasons. In all cases the
ase period is clearly indict ted.

The relative numbers are computed by allowing the
monthly average for the base year or period to equal
100. If the movement for a current month is greater
than the base, the relative number will be greater than
100, and vice versa. The difference between 100 and
the relative number will give at once the per cent
increase or decrease compared with the base period.
Thus a relative number 0¥115 means an increase of 15
per cent over the base period, while a-relative number
of 80 means a decrease of 20 per cent from the base.

Relative numbers may also be used to calculate the
approximate percentage increase or decrease in & move-
ment from one period to the next. Thus, if a relative
number at one month is 120 and for a later month it
is 144 there has been an increase of 20 per cent.

INDEX NUMBERS

When two or more series of relative numbers are
combined by a system of weightings the resulting
series is denominated an index number. The index
number, by combining many relative numbers, is
designed to show the trend of an entire group of in-
dustries or for the country as a whole, instead of for
the single commodity or industry which the relative
number covers. Comparisons with the base year or
with other periods are made in the same manner as in
the case of relative numbers.

BUSINESS INDICATORS

The diagrams on page 2 have been prepared to
facilitate comparisons between a few of the more
important business movements. The lines are plotted
on what are known as ratio charts (logarithmic scale).
These charts show the percentage increase and allow
direct comparisons between the slope of one curve and
that of any other curve regardless of its location on
the diagram; that is, a 10 per cent increase in an item
is given the same vertical movement whether its curve
is near the bottom or near the top of the chart.

The difference between this and the ordinary form
of a chart can be made clear by an example. If a
certain item, having a relative number of 400 in one
month, increases 10 per cent in the following month,
its relative number will be 440, and on an ordinary
chart would be plotted 40 equidistant scale points
higher than the preceding month. Another movement
with a relative number of, say, 50, also increases 10
per cent, making its relative number 55. On the ordi-
nary (arithmetic) scale this item would rise only 5
equidistant points, whereas the previous item rose 40

oints, yet each showed the same percentage increase.

he ratio charts avoid this difficulty and give to each
of the two movements exactly the same vertical rise,
and hence the slopes of the two lines are directly
comparable. The ratio charts compare percentage
changes, while the arithmetic charts compare absolute
changes.

This issue presenis practically complete data for the month of June and also, on page 31, items covering July
received up to August 14, Aes most data covering a particular month’s business are not available until from 15 to 30 days
after the close of the month, a complete picture of that month’s operations, including relative numbers, cumulative iotals,
text, and charts, can not be presented in printed form under 45 days arter its close, but the advance leaflets described above
glve considerable information as early as 15 days after its close and present almost every week the latest data availeble.

Summary for July based upon early items is given on page 1.
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PRELIMINARY SUMMARY FOR JULY

Early reports from basic industries indicate smaller
production in July than in June, with decreases noted
In the output of pig iron, steel ingots, zinc, locomotives,
apd ships. The output of cement and the consump-
tion of raw silk increased over June, however. Com-
Pured with a year ago, smaller output was also re-
corded except for the output of cement and ships and
the consumption of silk. Unfilled orders on the books
({f locomotive manufacturers and of the United States
Steel Corporation both declined from the end of June,
and fewer iron furnaces were in blast.

Awards for building construction in July declined
from June and were also lower than a yvear ago, in
both Aoor space and value. Stocks of silk and cement
Were reduced during July, while zinc stocks increased,
but all were higher than a year ago.

1T —24—

Sales of mail-order houses made a scasonal decline
from June and decreased from a year ago. Sales of
10-cent chains, however, increased over both periods.
Business failures increased over June in both number
and liabilities and increases also occurred over a year
ago. Loadings of freight cars were less than in July,
1923. Postal receipts were larger than a year ago.
Wholesale prices on August 1, as shown by both Dun’s
and Bradstreet’s index numbers, increased over July 1.

Interest rates again declined for both call moncy
and commercial paper. Stock sales inereased and
prices of both stocks and bonds averaged higher than
in June. Dividend and interest payments disbursed
in July exceeded those of a year ago.
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BUSINESS INDICATORS: 1920-1924

(1913 monthly averages=100. See explanation on inside front cover. Except for “‘net.freight ton-miles” latest month plotted is June, 1921)
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BUSINESS INDICATORS

The following table gives comparative relative numbers for a selected list of important business movements. It is believed
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items
which are often regarded as indicative of business in general.

The table has been divided into two parts, the firgt containing those items for which relative numbers can be ealculated, using
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of
relative numbers is caleulated by letting the 1919 monthly average equal 100. Care should thercefore be exercised in comparing the
shsolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared
to previous months, does reflect the present tendency in each item and will give a basis for business judgment.

Where available at the time of geing to press, Augusi 14, July indicators have been iacluded, thus bringing this table up (o
date. It should be noted that the charts on page 2 show June data as the latest plotted.

MONTIILY AVERAGE 1923 1924
COMMODITY
1920 | 1921 | 1922 | 1928 § May | June | July | Aug. | Sept. | Oct. | Nov. | Dee. § Jan. | Fob. | Mar. | Apr, | May | June | July
1913 monthly average=100
Pro duction: | 1

120 54 87 130 151 144 144 135 122 123 ns 114 118 120 135 126 102 7 70

135 64 114 144 167 149 140 148 133 142 124 113 144 151 160 132 104 §1 7
43 39 81 121 123 123 124 129 122 120 125 127 131 129 j28 128 128 129 ...

Cement (shipments)..|] 108 107 131 153 193 180 1868 203 185 193 139 87 70 80 122 173 197 203 25

Anthracite coal......_ 98 99 58 | 104 § 12 | 114 | 100 | 116 38 | 114 | 102 | 105 | Io4 | 100 | 106 82 ! 102 | 100 |..._..
Biturminous coal...... 119 87 85 | 114 p s | n4 | 13 | 123 | 16 | 123 | 108 [ 100 f 127 | 115 | 100 e 78 (O T
Electric ¢nergy (gross
revenue sales)__.... 283 | 312 | 340 | 407 § 331 | 331 | 375 | 370 | 308 | 420 | 452 | 466 | 485 | 472 | 448 | 42 | 415
Grude petro‘eum. ... 178 | 180 | 224 | 202 ] 209 | 301 | 315 | 318 | 312 | 323 | 313 | 54 § 273 | 263 | 288 | 257 | 208

[ Cedton {(nonsumption)| 105 97 | 100 | 117 § 133 | 110 g0 | 108 | 104 | 116 | 114 90 | 12¢ | 100 | 104 | 103 9
2115 AN 12t | 100 | 120 | 125 § 129 | 122 | 110 f 133 | 120 | 151 | 135 | 120 | 133 | iy | 11 | 18 ¢ 130 | 12

l Pk eanacaa] 1 | 116 § 120 | 159 f 153 | 156 | 146 | 13¢ | 115 | 148 | 182 | 203 § 203 | 175 | 189 | 143 | M9 182 .

{ Tnfilled orders:

U. 8. 8teel Corpa.n... 170 20 06 { 102 § 118 | 108 | 100 82 85 79 74 75 81 83 8t 7 61 85 45 0,

IStocks:

Crude patrolenm. ... 127 152 234 285 271 281 290 208 302 310 318 321 32 323 327 331 324 339 .......
Cotton (total)... 155 | 198 | 153 | 125 | 104 83 66 [i7} 95 | 140 | 160 | 167 | 140 } 132 | 113 92 7 59 54

Prices:1
Wholesale index...... 206 | 147 | 149 | 15¢ § 156 | 153 | 151 | 150 | 154 | 153 | 152 | 15t } 151 | 152 | 150 | M8 ) M7 | WS 4.
Retail food _._.______. 203 | 153 | 142 | 146 | 143 | 144 | 147 | 140 | 140 | 150 | 351 | 160 | mM9 | n7 | 144 | Ml | 1
Retail coal, bitum....| 207-] 197 | 183 | 190 } 186 | 185 | 185 | 183 | 184 | 185 | 185 | 183 | 180 | 180 | 176 168 193
Farm crops..._._. | o35 | 109 | 113 | 136 § 10 | 120 { 136 | 136 | 138 [ 139 | 137 | 137 | 140 | 141 | 138 | MO | 130
Farm livestock 168 | 107 | 111 | 103 ¥ w5 | 100 | 102 | 102 | 100 | 103 97 0 07 o3 | 100 | 102 | 103

Business inances: .
Defaulted liabilities_| 108 | 226 | 228 | 107 | 180 | 126 | 167 | 150 | 126 | 868 | 217 | 226 } 225 | 268 | 428 | 214 | 160 | 145 5 o159

Price 25ind. stocks...| 18 | 136 | 109 | 185 | 180 | 1s2 | 176 | 177 | 177 ) 175 | 181 | 1s7 § 193 | 192 | 160 | 183 | 183 4 187 1 495
Prico 25 R. R.stocks..| 67 64 75 72 73 73 70 03 60 (3] 70 70 73 73 T4 k) % 8 \ 82
Banking: a an !
Clearings, N. Y. City.! 257 | 205 | 230 | 226 § 284 | 237 | 2t | 187 | 191 | 225 | 200 | 247 § 262 | 290 | 219 258 1 288 --33 L8
Clearings, outside..... 275 | 212 | 231 | 264 § 285 | 250 | 208 | 250 | o84 | 206 | 257 | sor | 202 | 256 | 2s0 | ¥} ;5 | 208 | %2
Com’l paperint.rato..| 134 | 118 | 80 90 %] 83 89 g2 | o3 i 93 o2 ] 9| 88| &7 | 83| 8} 7T T i 64
Distribution: I
Imports (value)__.... 201 | 140 | v | 212 | 200 | 214 | 102 | 186 | 170 | 200 | 105 | 103 | 168 | 223 | 215 | 27 | 208 | 1S3 | 186
Exports (value)._ 331 | 181 | 154 | 168 | 153 | 155 | 146 | 150 | 184 | 198 | 104 | 206 | 101 | 177 | g4 | 168 161 148 | 134
Bales, mail-order...... 264 | 183 | 204 | 250 § 20 | 221 | 109 | 198 | 231 | 305 | 806 | sus | 27x | 20 | 270 | 300} 2 29 |I 196

Transportation: 17 124 117
Freight, net ton-miles.| 137 105 115 139 145 139 141 148 144 154 140 122 126 132 133 I -------

1919 monthily average=100

Production: g
Tacton: 100 8 | 14 | 126 | 136 | 137 | 1277 | 188 | 131 | 137 | 132 | 108 | 113 | 125 } 120 | 131 | 182 10 .
Bldg, contracts 72 69 102 105 129 $9 20 85 43 116 m 102 107 103 14 136 12: 103 83

Stocks:

Beef o6 42 29 32 o 24 19 19 20 2o 39 45 3 41 39 33 28 25 31
Pork 08 83 70 91 103 112 110 05 74 59 67 82 93 103 110 109 1 11 164
Business finan ecs:

Bond prices (40issucs)| 88 87 | 107 | 104 § 104 | 104 | 103 | 104 | 103 | 102 | 103 | 103 | 105 [ 304 | 105 | 105 | 106 | 108 \ 110
Banking: .

Debits outside N. Y. ’

(812" AN 114 91 o7 | 107 § 1 | 111 | 104 00 o8 | 113 | 106 | 1me | 111 § 100 | 109 | 108 | 100 | 104 | 106

Federal Reserve—

Bills discounted_.| 132 01 28 39 8 40 39 42 45 48 4 44 27 27 25 23 22 18 15

Total reserves_...| 07 | 122 | 144 | 146 § 148 | 146 | 146 | 146 | 145 | 148 | 146 | 143 | 140 1 147 | 147 | 147 | 147 | 140 | 149

Ratio.eooe oo 87 | 122 | 154 | 152 § 152 | 153 | 156 | 154 | 162 | 162 | 182 | 146 | 162 | 161 | 161 | 163 | 168 | 165 ‘ 165

! Wholesale and reteil prices from Department of Labor averaged for tho month; farm prices from Department of Agriculturo as of the 15th of the month,
3Based on the total c(?mputed produ?tion reported by 5 assogiutious. lucludeé southern pine, Douglas fir, western bine, North Carolina pine, and Michigan hard
g;ltsl soft woods, The total production of these associations in 1019 was equal to 11,100,000,000 board foet, compared with a total lumber production for the country of
1552,000,000 board foet reported by the censns.
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COMPARISON OF JUNE WHOLESALE PRICES WITH PEAK AND PRE-WAR
(Relative prices 1913= 100. June prices latest plotted. )
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WHOLESALE PRICE COMPARISONS—MAXIMUM PRICE COMPARED TO PRICE IN RECENT MONTHS

Nore.—Prices to producer on farm products and market price of wool are from U. 8. Department of Agriculture, Burcau of Agricultural Economics.

y ! Al other prices
are from U. S, Depertment of Labor, Bureau of Labor Statistics. As far as possible all quotations represent prices to producer or at mlll. P

Seo diagram on page 4.

Because of thelr availabllity at the time of going to press, Angust 14, the July price data .ha\'o here been Included, thus bringlng this table up to date. It
should be noted that the chart on page 4 shows June prices only.

Ag};&l, M:},y. 3 une, Ju!’y, }::‘;rg:xsl et
Date and martmum 1924 1034 1024 1024 (+)
relative price or
COMMODITIES decrease
Relative prico —)
in July
from
. (1913 average=100) June
Farm products—Average price to producerss
Wheat. ... June, 1920 326 121 122 124 134 +8.1
Corn.. July, 1020 300 127 127 131 159 +21.4
Potatoos. ... --| June, 1920 708 153 153 109 1483 +8.3
Cotton.. -] July, 1920 312 29 234 23 28 -1.7
Cottonseed May, 1920 321 185 186 183 179 -2.2
Cattlo, beef. .u... May, 1019 183 1) i0t 93 96 -2.0
Hogs.. July, 1919 256 89 89 87 88 +1.1
Lambs.__. Apr., 1920 239 186 187 184 172 -0.5
Farm products—Market prices
Wheat, No. 1, northern, spring (Chicago)..... May, 1920 854 124 129 138 153 +10.9
‘Wheat, No. 2, red, winter (Chicago)....._. May, 1820 302 . 108 108 114 197 +11.4
Corn, contract grades, No. 2, cash (Chlcago)..a... Sept., 1017 331 128 126 134 169 4261
Qats, contract grades, eash (Chicago) .| Jume, 1920 206 130 130 23 15 +12.7
Barley, fair to good, malting (Chicago).. Mar., 1918 325 128 122 124 133 +7.3
Rye, No. 2, cash (Chicago). Mar., 1818 451 104 106 115 135 +17.3
Tobacco, burley, good leaf, dark red (Lonisville) e o ccmcomcccmecvccaniaanne Mar,, 1919 352 212 212 192 186 -3.1
Cotton, middling upland (New York) --| Apr., 1920 331 234 247 235 248 +5.5
Wool, § blood combing, Ohio and Pennsylvania fleeces (Boston). c-umven-a{ Apr, 1918 o 212 196 176 176 0.0
Cattlep, steers, good to cholce, corn fed (Chicago) aeccccammccumccmcacamavans Mar., 1919 218 127 121 113 12 -0.9
Hogs, heavy (Chicago). July, 1919 266 89 89 87 . 8 +12.6
Sheep, ewes (Chicago)...... .| Apr., 1018 319 212 141 103 103 0.0
Sheep, lambs (Chicago).. Feb., 1920 263 205 182 189 176 -6.9
Food: -
Flour, standard patents (Minneapolis) .. ..| May, 1020 328 139 145 150
Flour, wiater straights (Kansas City). .. May, 1917 263 138 142 145
Bugar, 96° centrifugal (New York)..oo-. May, 1020 - 598 182 161 145
Bugar, granulated, in barrels (New York). . ... May, 1920 526 186 170 162
Cottonseed ofl, prime summer yellow (NeW York) e cevmeeecceenen P July, 1810 34 139 135 144
Beef, fresh carcass good native steers (Chicago). Sept., 1020 201 131 131 129
Bee, fresh steer rounds No. 2 (Chicago).. July, 1920 211 118 129 134
Pork, smoked hams (Chicago). ... July, 1919 231 114 117 118 .
Clothiing:
Cotton yarus, carded, white, northern, mule spun, 22-1 conas (Boston)....{ May, 1920 348 162 192 191 190 -?' 5
Cotton, print cloth, 27 inches, 64 x 60-7.60 yards to pound (Boston). .| Apr., 1920 478 102 192 198 1?4 -2.0
Cotton, sheeting, brown, 4/4 Ware Shoals L. L. (New York)._... -{ May, 1920 47 180 177 177 177 0.0
Worsted yarns, 2/32°s crossbred stock, white, in skein (Boston) ... ve-| Jam., 1920 239 212 212 263 199 3.4
‘Women's dress goods, storm serge, all-wool, dbl, warp, 80 in. (N, Y.)...... Qct., 1018 202 184 184 154 1§4 0.0
Buitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (New York)...| July, 1020 201 0 239 233 233 0.0
Bilk, raw Japanese, Kansai No. 1 (New York) Jan., 1920 468 155 132 137 148 +8.0
Hides, green salted, packer’s, heavy native steers (CHICOZ0) . - —eamvenneanne Aug., 1910 283 €8 65 63 7 R a X
Hides, calfskins, No. 1, country, 8 to 16 pounds (Chieago).aooo———.. Aug., 1919 490 85 ) 91 s:s +1.4
Leather, chrome calf, dull or bright ‘'B** grades (Boston).. Nov. 1019 473 m m 160 139 -0.6
Leather, sole, oak, scoured backs, beavy (Boston). .- o--... Aug., 1019 230 103 103 95 95 0.0
Boots and shoes, men’s black calf, blucher (Messachusetts). Mar., 1920 308 201 201 201 201 0.0
Fu Bocts 2nd shoes, men's dress welt tan oAl (8. Louls) - oeconememneenneaceo| Aug, 1819 292 163 183 183 183 0.0
els:™
Coal, bituminous, mine tun lump, Kanawha (Cincinnats) .. oeeeeconcnan Sept., 1022 338 154 154 :54 1-"1 0.0
Coel, anthracite, chestnut (New York tidowater) . —.u..-ceeeocesceomeneen NGOV, 1923 216 207 208 20 212 +1.0
Ccke, Connellsville (range of prompt and futurs) furnace—at ovens. ... Aug., 1920 637 155 10 132 121 =83
a Petroleum, cruds, Kansas-Oklahoma—at wells. ... Mar., 1820 375 187 186 168 166 0.0
etals:
Pig iron, foundry No. 2, northern (Pittsburgh).. July, 1017 346 147 1 134 130 -3.0
Pig iron, besic, valley furnace. ... Sept., 1920 330 147 139 134 129 -3.7
Btecl billets, Besscmer (Pittsburgh).... July, 1017 388 155 149 147 137 0.0
Copper ingots, elettrolytic, early delivery (New York) e o eennoococemneeuns Mar., 1017 20 84 81 7 9 0.0
Lead, pig, desilvered, for early delivery (Now YOrk)ee e oaeemnooaomncnnnn June, 1617 201 188 166 161 161 0.0
Tin, pig, for early delivery (New York). ... May, 1918 24 m 93 95 103 +8.4
Zine, slab, western, early delivery (New York) . June, 1915 386 112 106 108 107 +0.9
Building materials and miscellaneouss
Lumber, pine, southern, yellow flooring, 1 x 4, “B’* and better (Hatties-

DULE QISINCE) ceneaecerceemacmmmms e emmecsmmm e m e Feb., 1020 455 189 181 172 167 ~a,9
Lumber, Douglas fir, No. 1,common,s1s,1x8x10 (Washington) .......| Jan., 1920 407 100 190 179 179 0.0
Brick, common red, domestie building (New YOrk) - e coenenonooonoenen_ o Feb., 1920 381 305 305 305 244 —20.0
Cement, Portland, net without bags to trade, f.0.b. plant (Chicago dist.)_...[ Sept., 1920 168 3 13 173 173 0.9
8teel beams, mill (Pittsburgh) ... Jupe, 1917 331 162 157 151 147 -0.6 |
Rubher, Para Island, fine (New York)... Jan., 1913 124 2 2L 20 21 45.0

Bulphuric acid, 66° (New York). Feb., 1916 250 70 70 70 70 0.0
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PRODUCT™ON OF SPECIFIED COMMODITIES IN THE FIRST HALF OF 1924

(Percentage increase or decrcase from corresponding period of 1923) =1

DECREASE. {NCREASE
PER CENT. PER CENT )
50 25 D 25 50
FOODSTUFFS
CORN (GRINDINGS)
SUGAR (MELTINGS)
BEEF
PORK

LAMB AND MUTTON
COTTONSEED OIL
CLEOMARGARINE { CONSUMPTION)
WHEAT FLOUR

TEXTILES
GOTTON ( CONSUMPTION )

SILK ( CONSUMPTION?Y
FINE COTTON GOODS
KNIT UNDERWEAR

METALS
IRON ORE

PIG IRON
STEEL INGOTS

STEEL SHEETS

STEEL FURNITURE
MERCHANT PIG IRON

TIN (CONSUMPTION)

COPPER

ZINC

STRUCTURAL STEEL (SALES)
STEEL CASTINGS ( SALES)

FUEL. AND POWER
ANTHRACITE cosL

BITUMAINOUS COAL
BEEHIVE COKE
BY-PRODUCT COKE
CRUDE PETROLEUM
GASOLINE
KEROSENE
LUBRICANTS
ELECTRIC ENERGY

BUILDING AND MATERIALS
CONTRACTS LET. FLOOR SPACE

CONTRACTS LET VALUE
SOUTHERN PINE
BOUGLAS FIR
CALIFORNIA REDWOOD
CALIFORNIA WHITE PINE
MICHIGAN SOFTWOODS
MICHIGAN HARDWOODS
WESTERN PINE

NORTH CAROLINA PINE
NORTHERN HEMLOCK
NORTHERN HARDWOODS
NORTHERN PINE LUMBER
NORTHERN PINE LATH
OAK FLOORING

MAPLE FLOORING

CLAY FIRE BRICK

SILICA BRICK

FACE BRICK

CEMENT

BATHS, ENAMEL
LAVATORIES, ENAMEL
SINKS, ENAMEL

TOBACCO
LARGE CIGARS

SMALL CIGARETTES
MANFD. TOBACCO AND SNUFF

TRANSPORTATION
AUTOMOBILES., PASSENGER

AUTOMIBILES. TRUCKS
LOCOMOTIVES ( SHIPMENTS)
EHIPS (COMPLETED)
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STATISTICAL SUMMARY OF COMMERCE AND INDUSTRY: 1920-1923

The following table contains a review of production
and distribution by principal industries and branches
of commerce for the six months’ period, January to
June, inclusive, with comparisons since 1920 where
data are available. On the three following pages are
given 36 charts designed to show graphically the more

important movements in business and industry in the
six months just closed as compared with the four
preceding years, while on page 11 is given a table of
stocks of important commoditics held on June 30,
1924, as well as a table of unfilled orders for specified
commodities with comparisons for previous periods.

VOLUME OF PRODUCTION AND DISTRIBUTION IN 1924, JANUARY-JUNE

1920 1921 1922 1923 1924 1920 | 1921 1922 1028 1924
FOODSTUFFS BUILDING AND BUILDING MATERIALS—CON.
Corn grindings (bu,—000 omitted)...._.. 35,931 | 23,701 § 32,040 | 33,445 | 38,830 }| Brick production (000,000 omitfed):
Bugar meltings (long tons—000 omitted) .| 2,350 | 1,811 1 2,884 2461 2, 444 Clay fire brick. 365 215 244 383 354
Fish eatch (Ibs.—000 omitted). . ...__... 3,480 | 80,207 | 97,710 | 82,493 | 91,731 Silica brick 95 30 5 92 04
Lfafll)t B{)%gl(xxc)gon,‘titn%)ected slaughter e Fucg:(lt;rglr'k_o i 120 T 122 133 138
S, omitted): emen s, —090 omitfed):
Boef ProQUCtS. .- ooooeoeooeeeccmnce 2,145 | 2,3201 2,447 2,388 Production ) 44,900 | 42,468 | 46,018 | 62,731 | 66,787
Pork products - 36421 3716 | 4,7 | 4533 Shipments 10,832 | 40,075 | 45,029 | 2 502 | 62, 496
Lamb and mutton produets 245 201 225 216 |} Sanitary enainel ware shipments (picces—|
C%tu;)txtscg;i oil production (1bs—000,000 95 s 312 478 286 00% oxtxllitted): - 16 i
10801 101 ) S, 7! aths... 20 5 423 50 | (e}
Wheat flour production (bbls.—000,000 Lavatorics 201 w6| m6| oyl s
omitted).. . 54 5 52 56 60 Sinks 30| uwed) Sor| 665y e
TEXTILES AUTOMOBILES AND TIRES
Consq‘l)%ptilgém ug?(tl)g)ommed): 314 253 ag4 || Automobila production (000 omitted): !
6 PSSO CArS. vevanenne mvm—m——= -ef 1,202 748 1 L0371 LA31 1 1,807
g&t;ton (bales)..... 2,512 | 2 9§7 3, 541 2,812 Trucks 202 76 116 200 | 10
Production (o0 omitiedy: oy sy I A 0 mabber tires (060 oitted): |
i 2 Pocumatice tires 5,702 | 14,747 } 20,367 | 18,002
fi‘m'e cotton goods (pieces) . coaaan-e ) 2,287 | LOIL} 2,207 ) 2,672] 2128 Solid tires. - 166 30 460 311
nit underwear (d0zen)....vcnmeaa- 4,397 | 2,395 ) 3,808 | 4,118} 4,39 Taner tubes 9,336 | 16,710 | 25,034 | 23.4%7
METALS '
MISCELLANEOUS
Production (000 omitted):
Iron ore (tons)....... eemmann weeeween] 27,372 ] 13,809 | 17,860 | 32,661 | 20,284 || Production (000 omitted): . -
Pig iron {long tons)... 18,139 | 9,428 | 12,051 | 20,842 | 17,414 Solo leather (backs, bends and sides).] 10,083 | 8,225 5,80 | 9,78 | 7,219
Steel ingots (long tons) _ -1 20,927 | 10,290 | 16,027 | 28,327 | 10,649 || Naval stores, receipts (larrcls—00d
Steel sheets (short tons)..coocoo-—-_-| 1,036 43! 989 | 1,511 1,353 omitted):
Steel furniture (shipments—dollars).| 8,336 6,146 | 6,169 | 8,807 | 9,204 Turpentine 77 90 & n1 12
Merchant pig iron (long {ons) - —.ooac- 3,745 1,105] 1,451} 3,105 2,481 Rosin 280 217 395 451 473
Pm’ilgnt .(con(;umpgon-long tons)t. B 28 9 bl E 35
ction (pounds—~000,000 orgitted): ;
Sopper—~ - G oW omomo® o
et emicaccsmmme——— - 5, i . Hited):
Bales (short tons—000 omitted): 1 Sales Lollars 000 o 240,790 1156, €38 1156.062 1209, 018 | 216301
gtmlcturf} Steel 1,0051 872|996 1,165} 1,03 5 Ten-cent ChAInS. . ... oon 106,098 (105,143 1119, 759 143,328 | 151,290
ecl castings 402 127 310 614 398 23 Grocery chains -eooo. 247, 501 215,629 247, 577 312,002 | 316,054
RAILWAY EQUIPMEINT Advle\;tising. agato lines (000,000 omitted): 5 10 s 12 B
: BZATING e e mmmmm e mme acenean -
< g 517 1521 5H 564
Locomotive shipments (number) 919 $98 | 362 1,405 711 Newspaper, 22 Gitles. .. o-ooconoss- iy 31 3
+ DILCTLS ADUmDber) . ... .- ba A B Postal receipts (dollars—000,000 omitted).; 123 122 132 149 155
Froight car shipments (sumber).-_2Z..--| 27,361 | 33,079 | 14,360 | 68,064 | 32,861 Foreign trade of United States {dollars—
PRODUCTION OF FUEL AND POWER e e s s | 28| 11| Lom | 2.0
Coal (short tons—000 omitted): Imports. b ceeee| 2,044 1,320 L 2, .
Anthracite 44,382 | 47,149 ) 22,955 | 51,169 | 45,919 I
c Bituminous._. . I TTTTTITT T 63, 353 1200, 572 193, 727 |273, 270 | 227,635 PRICE INDEX NUMBEES
oke éggq omitted—short tons): 3 . -
1ve. . 10,560 [ 3,401 , 195 10,060 6, {42 {hly arerages, relative to 1919)
By-product 14,560 | 10,367 | 13,179 | 16,866 | 18 710 (Montkly averages,
Pettoletn products (000,000 ormitted): Farm prices:
Crudq, petrolcum (bbls.—42 gal.).-.-. 212 238 270 339 352 (‘r% S, 270 116 111 135 140
%2?312}1‘2(?“%)) ---------- <l BB 20 28 BT AL T I 1) U240 1@
sene (gals.)... - 3,121 ,055 1 1, ) : joes (404 commoditics)aee..| 239 153 14 57 1
Lub : - Wholesale prices (404 commoditics)..
Electrical ch?grsg(yg,algézft‘ﬁf'stanons Kw. el Bl 40 o7 %3 1| Ttetall food prices (22 commodities)..._..f X8| 183 MO} 19 .
hours—000,600 omitted): ’
Total______._____ . ) 19,869 | 22,318 | 27,456 | 29,119 BANKING AND FINANCE
%s: water power. . 12,182 | 8705 | 10,270 { 10,530
Progiaels . o ol sera | 7,737 1 13,631 | 17,186 | 18,559 || Securities: .
Toduction (short tons—000 omitted) Sales (000,000 omitted)— 139 133 15
Newsprint paper............o...... ] veo| el 690 761 750 Stocks (shares) .. .- cesomoonses i r?? 2003 | 1,548 | 1,706
BUIDING A Bougs, %ota} (dull.s.)r.ﬁ.(a.;u ) 1’3&6 1.30 o el B , 706
' & D BUILDING MATERIALS Bonds, total munici it g
Contracts ded (27 States—000 Prices, mfnthilytavﬁ;ago (dolis)— 5ot saes! s013| 6280 oL
awarde 7 State: 000 23 railroad StaCkS. v cveonan y o e - g
omitted): ' Zgindustri: us1Y ) 816 913 | 1L %0 108,31
TOtal tloor space (sq. t.). ... . 165 201 317 335 40 BONUS v e e oo ooiemneen| €036 1 9. 2. 2,24 -8
L botal valae (dolls.) - ... ... o 1,067 | 1,697 ] 1,836 | 2023 |! Banking and insurance (dallars—000,000
Ogllitetg &{oduction {board feet—000, ()ﬂll‘l(ged) nce, new bust 2,081 3,144 3,013 4,173
- ife insurance, 3 'y h y
Southern pine.._... 2 | 2,523 7 5 Jobits to individital accounts— - "
Dougls fir__ 7 I Thz| 75 Zom Som D itede New York City-—oe—e.1}7,702 | 95,013 | 85,615 113,932 | 111,900
qalgfgig;: mg'vgmq__"_ 219 279 312 314 Ik\'e?, York City o meroeemmamnns—s 124,682 1100, 91 i‘-or 439 125,872 | 127, 432
N Wil —vme 7! 82 B Leanngs— U o b oma 1o N X
Lichigan sortwoglig.e.._ lgg 2ig 413 4%5 Bmcx‘:xgid-‘ §6W,Y°"k CIEFanooonaand 08,4711 70,203 | 74,426 ) Q1,081 \ b
{:}g{ugau !)mdw(mds- 105 &1 "y 56 New York CRY - ceccacaaea- (l..--f!-’--‘. 737 ; 95,016 oy, 441 1112, 207 ‘ 119,465
Yestern pine_________ 413 576 513 £33 Interest rates, mo. uverage (per i :
orth Caroli i p p onty— !
North Carolti plia_ IRV S B “Rlow York eall Ioans.. ... B44| 6081 430} 48 \ in
gr}}xem hardwoods._ 200 180 bird 2 Commercial paper £0-20 da X 6,81 7.39 4. 56 4,902 4.50
» avorthern pine luwnber . 223 | 167 262 k 31 |i Busitess failures: . | H
Northern pino lath. .- SOMED AL R T MY Gollars—cooeo0 omittedy | 871 | sl 2wy 3n
1\'\}‘ flooring ..~ i 2 | 55 109 184 108 |! Firms (MUIADCE) e cmccmmcmcaaaaennen [ $,352] 2,035 [ 13.3% | 0,721 10,783
Taple flooring. 2222 7I71TTIITTIIITT ! n 62 7 5 | | | \ :
—_ i :
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STATISTICAL SUMMARY OF COMMERCE AND INDUSTRY: 1920-1924
STOCKS OF COMMODITIES HELD AT MID-YEAR INVENTORY PERIODS

1920 1991 1922 ‘ 1923 1924
COMMODITY R
May3l | June30 [| May3l | June30 ]| May3l | June30 || May3l | June30 | May3t | June 2o
FOODSTUFFS8
Beof Products. o oo oo oo e eeee thous. of Ibs..] 157,271 { .121,652 || 109,553 98, 220 66, 852 50, 706 65,023 57,220 063 |  59
Pork products. - thous, of Ibs__| 1,111,645 | 1,175,770 || 983,370 [ 1,003,562 || 759,454 | 86l 638 |l 993,301 | 1, 032,401 | 1,020,811 1,022:%8
Lamb and mutton. thous. of 1bs.. 5 735 4,311 15,877 8,714 2,310 3,72 4, 445 ,5a6 2,27 2,
Sugar (raw).._ _lomgtons_| 76,663 | 1157811 263,530 | 95,827 f 271,890 | 277,150 | 315,080 |- 203,023 || 338,092 | 367,971
(;mtonseqd‘ oil thous, of Ibs. 79,517 , 9028 70,199 47,851 23, 704 12,110 23,714 11, 833 752,33 23,3
&'})eag 1(lwsxbl ttglous. t;fbbl;.%s_- 4{1), gzg 23, éog 1 é , ;83 9, 3(6)3 31,005 20, ggo 37,203 20,403 || 45,258 | 36,49
heat tlour ous. 0 S.-. 3 , 85. 3 b, 5, 500 5, 6, $C0 6, 400 6,
Corn (visible) _thous. of bus__ 3,710 4,387 17, 708 27,363 ! 31,170 33, 063 8,598 4,269 || 13,480 9,247
Oats (visible) _thous. of bus_, 6,813 6, 204 30,114 , 401 47,950 42,743 13,314 8,623 |l . 6,720 5,254
Bultel thous. of lbs__| 12,872 52,526 21, 682 61,991 13, 202 67,410 | 10,112 62, 763 22,328 | 74,416
Choes thous. of Ibs_.| 13,502 29, 654 17, 814 34,948 15,481 33,130 17, 507 36, 83¢ 27,148 | 45,617
Egzs. ats. of cases. . 5,143 6, 747 6, 844 7,534 8,056 9,811 7, 850 10, 222 6,044 8,637
hemdleel B oE 2m)omwl mE own) ogn] snlowm g
s ous. of Ibs... , L7 6, 3 ) X 1 7 , 36
Cofiee _thous. of bags.| 1,792 1,404 2,058 2,037 1,146 1,086 825 ’ 860 657 &
%ppkE e 5 t.ﬁ.thou?. of lﬁb:s.. g{l)g N%%e 2 Zgg I]\Tone 314 5 277 945 el None
ice (AOMESLIC)om o om oo ous. of pockets.. 5 , 095 972 762 1,170 66 . 430 303
CLOTHING MATERIALS
‘Wool, grease equivalent...ceeovacaaaae. thous. of 1bS. e dfee e 2564, 977 631,070 aeeeoeo.. 470,151 || 2501, 341 531, 698 ’371. 108 |
Cotton mills and warehouses. _ thous, of bales.. 4,286 3,855 6,019 5,511 3,080 3,284 3,21 2,575 1,833
Bl i cmcmaaan bales__ 42,407 45,830 20, 541 15, 521 20, 526 26, 895 29, 962 25, 865 2" 044 24,88
FUELB
Crude petroleum: . )
ALY oL imnaeans thous. of bbls__| 110,653 | 113,020 153,814 | 16, 048 247,003 | 235,817 284, 505 | .. 204,741 851,040 | 356,360
DAYS SUPPIY - - ooomoemoe oo BOUMDET - e an e 116 *15 159 a7 187 187 17
Gasolitie .- 677,612 | 504,050 800,496 | 750, 044 856,607 { 824,906 || 1,328,533 | 1,263,583 || 1,649,954 | 1,598,858
Kerosene...._ R 419,07 421,343 452,438 | 435,057 318,800 | 317,574 272,672 64, 301 304,006 | 293,31
Gas and fuel o thous. of gals.-| 618,939 | 611,908 Il 1,163,389 | 1,248,664 || 1,321,438 | 1,326,040 | 1,246,662 | 1,324,025 || 1, 555,663 | 1,618, 564
Lubricating oil - _thous. of gals_]| 135,882 | 133,213 || 261,760 | 260,583 226,203 | 226,004 | 226,280 | 225,137 || 243,732 | 338,53
10741 18976 ) 27,840 30,066 || 23,005 | 95,447 || 18,865| 22,800 | 21,608 26410
300, 361 205,185 || 603,270 | 698,600 || 333,613 { 309,070 | 340,187 | 463,014 || 1,009,718 | 1,044,006
5§,g-_9 @) nLe 1, I 80,818 | 59,152 26,088 | 34,340 8,728 * gg;
5,356 , , , 546 1,92t 2,371 3,132 , , ,
: CONSTRUCTION MATERIALY
Yellow pine____.__.... D Mfe. b, .| 1,126,863 | 1,236,065 || 1,223,441 | 1,225,461 || 1,111,878 | 1,003,580 [| 1,010,501 | 1,054,123 || 1,129,803 | 1,183,313
%%!3535‘;2 zgn[(:‘hoogs S b m ’11:1. 032 | 120,258 || 167,938 | ‘152474 || 130,444 | '131.136 || 102070 | '10L8a2 f| 77,780 gggg‘
Dichigan Softiwoods Mt bl 45,981 | 48301 80,728 80, 129 48,807 50,137 41,100 | , 42,085 37,481 , 637
Quk floring. ... SMitbomo 16,280 20,683 35,764 | 37,538 23,5341 20,251 25816 " 33,703 || (49,700 018
su«m‘emo?ng-- ~Mftboan t 10511 aLemfl L8| 32971 || ;s | 579l Ioidl| . 18,867 || 25243 4B
B e RS ER) 4R BW) na nm)oaml dw .l 2l
ice | -- ¢ ) 54, , , 586 03, 867 5 ,939 | . 58, '
%extx]x;u(t — ‘ thous. of bbls_| 10,338 9,002 12,450 | 11150 12, 893 1(9)1575% ?8,144 Coges |l . 16,408 12"3'3?
Baths (coumel gme]) pumbor..| 262221 21,93 99,525 | 85062 47,604 | 37,846 33,800 | 29,402 643991 i
ARG - number_| 9,506 31,808 || 117,422 | 121,969 78, 062 68, 558 44,301 45,078\ 14,0881 Ao,
T number_{ - 87,058 | 85,330 { 105916| 110,776 || 102,747 | %2831 susio| 47,00 | Less| 1B
Farpentine.- .- .‘lj)nro.}.: 6,174 19, 634 38,418 36, 949 4, 601 10,731 18, 224 13,113 23, 592 211, 103
........................................ arrels 78,113 | 108,636 || 812507 | 303,341 ! 251823 | 287,133 || =211063| 215100 | 234,64
PAPER
Newsprint (at mills) ... ermmmnaans short tons_.| 22,823 23,990 31,198 26, 629 24,781 23, 367 20,832 19, 514 3,479 | B
TOBACCO
T;;tul ................................... thous. of 1bs...| 1,590,625 | 1,432, 962 |{21,818, 781 | 1,672,007 ({21, 784, 551 | 1, 616, 596 |21, 846, 555 | 1,607,844 |[31,076,569 | L, 84327;-;42
8 ewing, smoking, and snutt . --thous. of Ibs__{ 1, 179, 623 1013 719 21 363,400 | 1,235,156 [|21,303, 235 | 1,110,005 | 21, 327, 731 | 1,196, 440 21, 485, 069 1,34 o
LSRR oL thous. of ths 1| 328,725 | 350,693 | 1367,854 | 350,005 || 3401633 | 413,540 || 4 441,500 | 425,000 || 420,936

t Prior to September, 1025 stoeks ineluded formed brick in kitns,

of the series the data here have been adjusted on the basis of percentage change in the new series.

* Inventory as of Mur, 3L

UNFILLED ORDERS FOR SPECIFIED COMMODITIES

Since then the data have been recorded for finished face brick only. To preserve the comparsbility

— Percentags
DECEMBER 31 JUNE 30— ; Cha;&gfe
[+, une 30 from
MMODITY . Dee, 31,1923
Unit 1921 1922 1928 1921 1922 1923 1924

KDt BnGerwenr oo e oomomoen e senan DOzen . o ccememnnn 1,028, 700 2, 523, 600 2, §65, 600 878, 400 1, 458, 000 1,748,700 | comee el cmemmaae
Merchant PIg iT0R - .- noicmscmecmnnsme - 924,922 | L,154914 | 1,126,957 | 1,012,807 | 1,375,233 | 1,080 271 762, 915 =333
Sheets, blue, black, and galvam.,ed... . 141, 047 505, 766 445, 167 202, 191 7,833 503, 175 246, 810 ~44.6
Steel (U. 8. Steal (o IR Thous. long tons._ . 4,268 6, 746 4,445 5,118 5,636 &, 386 3,263 ~26.6
Locomolives oo ooeaommemnmrmcnnancnn Number. _..ccc...- 265 1, 692 387 245 596 1,068 831 +37,2
Oak flooring.. . M feet b.m 20, 888 40, 925 47,780 11, WS 38, 434 138,630 36, 093 8.3
Maple flooring. ... M feet b.m 13,801 22,324 15,375 10,311 26, 193 , 265 9, 596 ~37.6
Clay fire brick.. Thousand 23, 1038 67, 400 59, 107 34,305 56, 830 03, 285 62,020 +6. &
Face brick.._ Thousand - 14,228 26, 288 25, 641 23,276 43, 283 34,128 43, 653 +70.2
Baths (enamel) . o uovoeeal - Number. . ooee. 20, 987 205, 659 203, 329 51,344 177,197 286, 838 181,007 ~30.9
Emall ware (enamel). e ... —emmnsaean] Number...._. —— 93, 744 640, 440 681, 446 173 151 486, 331 1, 008, 103 458, 182 ~54.6
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GRAPHIC SUMMARY OF COMMERCE AND INDUSTRY

6-month period, January-June: 1920-1924. (6-month average, January-June==100)

200

160

100

50

GENERAL INDEXES

MANUFACTURING OUTPUT,

64 COMMODITIES
(MONTHLY AYERAGES)

UNFILLED ORDERS
8 COMMODITIES
UMONTHLY AVERAGES)

COMMODITY STOCKS

45 COMMODITIES
(MONTNLY AVERAGES)

ETALS

WHOLESALE PRICES

404 COMMODITIES
(MONTHLY AVERAGES)

200

COPPER PRODUCTION ™

ZINC PRODUCTION

(DOMESTIC MINES) {FRIMARY }
150} J 5 i s J ! -
100
50
0
20
) “l BITUMINOUS COAL ANTHRACITE COAL BEEHIVE COKE BY-PRODUCT COKE
o PRODUCTION PRODUGTION PRODUGTION PRODUCTION
g i50} B - . L R L o
=
=100 g
Elj 50 i i -
9 M Bl B :
- 38 o I I
T o By Ri.d fn g’ b“‘f B
PETROLEUM AND ITS PRODUCTS
200 CRUDE PETROLEUM A GAS AND FUEL OIL LUBRICATING OIL
PRODUGTION PRODUCTION __ PRODUCTION
150} ’ &/ A . R 4
100
50
0 e i)
TEXTILES
200 . .
COTTON PT ‘ ILK CONSUMPTION FINE COTTON GOODS
ON CONSUMPTION WOOL CONSUMPTION s(osuvzmes TO MILLS) PRODUCTION
(NEW BETFORD DISTRICT)
150} d d ! 3. i
2
100 o
50 R B . Al‘
E 3

.

1921 1922 1823 1524

1922 152

192i
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GRAPHIC SUMMARY COF COMMERCE AND INDUSTRY

6-month period, January-June; 1920-1924. (6-month average, January-June=106)

FOOD STUFFS
200 WHEAT FLOUR CORN GRINDINGS SUGAR MELTINGS TOTAL MEAT
PRODUCTION {GLUCOSE AND STAWGH (8 PORTS) PRODUCTION
150 A MANUFACTURE) R “ UNSPECTED SLAUGHTER)

|, 27 NORTHEASTERN BTATES) g

BUILDING CONTRACTS
AWARDED

£ ﬂ:f £23.
BUILDING
LUMBER GCEMENT
PRODUCTION PRODUCTION
G0 speciesd

BEA pata o LT S

TRANSPORTATION EQUIPMENT

200

@
o

5

INDEX NUMBERS
8

PASSENGER AUTOMOBILE
PRODUCTION

o

200

150/

100

AUTOMOBILE TRUCK SHIPMENTS OF
PRODUCTION LOCOMOTIVES

SHIPS

(COMPLETED}

TOTAL WHOLESALE
6. LINES (vaLug)

DEPARTMENT STORES TEN-CENT STORES
(VALUE) (vaLug)

86

MAIL - ORDER HOQUSES
{VALUE}

FARM CROPS

FABM LIVE STOCK RETAL FOOD

COST OF LIVING
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GRAPHIC SUMMARY OF COMMERCE AND INDUSTRY

[ 6-month period, January-June: 1920-1924. (6-month average, January-June=100)

INDEX NUMBERS

MISCELLANEOUS (:FRADE INDICATORS

200

150

BANK DEBITS
OUTSIDE NY. GITY

TOTAL
CAR LOADINGS

100

50

MAGAZINE
ADVERTISING
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BUSINESS SUMMARY

(Index and relative numbers based or the 1919 monthly average as 100—except unfilled orders which are b
rolative condition of tho several pheses of business. The use of index snd relatlve sumbers b“ﬁor?ﬁﬁf}”ﬁ}}ﬁé&?d';ﬁr?ﬁg—ﬁﬁﬁwi %or;\pntlsons b mtaﬁsde i
summatry are given in the table entitled “Indexes of Business,” beginning on p. 33.) i ’ o lront ‘cover, sud de of this

1923 1921
April May June February | Match April May June
Pnonl\l.}cmc;m
anufacturing (64 commodities). T.oeeo... 125 135 126 117 23 1 2
Raw materials, totale o oo coeeonooono. o e 97 ss | 100 | Yes | Y& | e | '8
Minerals o cmecocciime e 121 141 147 121 120 106 123 122
Animal produetf v oo cmn e mee e 111 127 119 105 107 118 124 118
grops .................. ———m—————— - 61 55 54 87 71 54 60 56
Eleci (D 17 S, ———— 120 135 133 114 118 126 13 120
Bt POWer el 138 143 139 149 164 146 148 141
Building construction (contracts awarded). . 138 129 99 103 147 136 124 103
Stocks OF cOMMODITIES (45 commodities):
Unadjusted index oo 123 104 103 140 147 135 129 126
Our ggrrscé:ed for ?ealsotx_ml gurligféign LI 1$1)7 111 115 135 136 137 143 134
Lb OLDERS (relative to cecmeem————- 5 3 g
Barzs (based on value): ) 5 “ i o o 7 i
Mail-order houses (4)_._ ___________________ 103 98 86 f 96 105 114 00 89
Ten-cent chains (5 chaing)._._. e ra——— 142 154 154 | 140 163 178 174 162
Wholesale trade_ _ . omcoeaaee m—me————— 79 81 84 78 79 ki 76 75
Department stores (333 5607€8) e emaccaaen 119 128 127 102 115 132 126 120
Prices (recomputed to 1919 base):
holesale, all commodities.ameecccmenanao- 77 76 74 74 73 72 71 70
o Retail food. oo oo e e e——— Vid 77 77 79 v 76 706 76
OST OF LIVING (recomputed to 1919 base) ~._.. 92 93 93 95 05 94 94 94
ACTORY EMPLOYMEN? (recomputed to 1919 base)? 94 94 94 90 89 88 84 81
TRANSPORT{.TION: I
Net frelght ton-mile operation 116 120 116 {109 110 97 103 97
C&l‘load{ngs (monthly total) oo ocaaoa. 93 113 143 § 104 132 100 105 125
Net available car surplus (end of month)....| —13 98 27 [ 79 150 199 205 216
L i

1 Subjoct to revision.
yvomparable data back to 1019 were published fn the April, 1924, SURVEY, p.

28,
new scrles, including reports from several thousand firms. See page 38 of the May, 1924, SURVEY; also pp. 120-132, Aptil, 1924 Aonthly Lobor. Rerfew

* Based on
published by the U, S, Department of Labor.

COURSE OF BUSINESS IN JUNE

SUMMARY

Production declined in June, both from May and
& ¥ear ago, most of the principal commodities, such
s pig iron, steel ingots, automobiles, coal, textiles,
and shoes, showing declines from both periods, but
Zine, cement, and copper showed increasecs in produc-
tion over & year ago. Commodity stocks were gener-
ally; reduced, while sales and unfilled orders declined
both from May and from a yecar ago. Building
contracts awarded and electric power produced wero
larger than a year ago, though smaller than in May.

Retail sales by mail-order houses and ten-cent
chains declined from May but were 8 per cent and
6 per cent larger, respectively, than a year ago.
Wholesale prices declined while retail food prices
advanced.

Business failures "declined from May, but were
lm'g(‘{' than a year ago. The surplus of idle freight
Cers increased over May and over a year ago, while
loadings declined from the corresponding period last
Year. TImports and exports were smaller in June

Check payments were smaller than in May, interest
rates were lower and security prices higher.

PRODUCTION

Manufacturing output, as compiled from theo
weighted index of 64 commodities based on 1919
production as 100, declined from 113 in May to 102
in June, which compares with 126 a year ago. In-
creases occurred in the foodstufls and tobacco prod-
ucts groups over May, while compared with a year
ago, the increases occurred in the foodstulls, other
metals, oils and chemicals, and tobacco products
groups. The principal decline, both from May and
from a year ago, occurred in the iron and steel group.

Mineral production, through the index based on
1919 production as 100, stood at 122 in June as against
123 in May and 147 a year ago. Lxcept for the
seasonal inercase in iron ore shipments, only lead
showed an increase in production over May, but
copper, lead, zine, and silver increased over o year
ago. Marketings of amimal products, as shown by

“the index based on 1019 marketings as 100, stood

than in either the previous month or a year ago. | at 118 in June as against 124 in May and 119 a year
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ago. Outside of a decline in egg marketings andno
change in milk receipts, all classes showed a slight in-
crease over the movements in June, 1923,

Crop marketings with the index at 56 in June,
based on 1919 as 100, compared with 60 in May and
54 a year ago. Grain marketings stood at the same
lovel as in June, 1923, while fruits, vegetables, and
miscellaneous crops increased and cotton products
declined.

Cumulative production comparisons for important
items for the first six months of 1924 compared with
similar periods in previous years are graphically
shown in the diagrams on pages 9 to 11.

COMMODITY STOCKS

Making allowances for average seasonal variations,
the index of commodity stocks, based on average 1919
stocks as 100, stood at 134 at the end of June as com-
pared with 143 a month carlier and 115 a year ago.
The raw foodstufis index at 157 compared with 185
on May 31 and 146 in June, 1923; raw materials at 97
compared with 105 and 95, rcs*mctwely manufactured
foodstuffs stood at 87 as against 86 and 88, and other
manufactured commodxtms at 167 as against 169 and
121.

A comparison of the stocks of important commodi-
ties on May 31 and June 30 for a number of yoars is
shown on page 8.

RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS IN BASIC INDUSTRIES

(Momthly averages 1920=100)
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SALES:

Sales by manufacturers in general declined from
May and also from a year ago. Declines from both
periods were noted in cotton finishing, steel sheots,
steel castings, freight cars, pumps, leather belting,
clay fire brick, and abrasive paper and cloth, while
Jdeclines from May only occurred in fine cotton goods
and southern pine lumber. Increases in sales over
both the previous month and a year ago occurred in
merchant pig iron, fabricated structural steel, and
tubular plumbing, while increases over May but de-
clines from a year ago occurred in mechanical stokers.
The index of unfilled orders, based on 1920 orders as
100, stood at 44 on June 30 as against 47 at the end
of May and 77 a year ago.

The wholesalo trade index stood at 75 in June as
against 76 in May and 84 in June a year ago. Gro-
ceries and meats increased over May but hardware,

shoes, drugs, and dry goods declined. Compared with |

a year ago, declines occurred in all branches except

meats, which showed no change. .
Sales of mail-order houses declined from May but

increased over a year ago, while chain-store sales also
declined from May except for shoe chains. Compared
with a year ago, increased sales took place only in the
ten-cent and grocery groups. Sales and stocks of
dopartmont stores declined from May and sales were
less than a year ago but stocks increased.

PRICES

The index of prices received by produecrs for their
crops, based on 1913 prices as 100, stood at 142 at the
middle of June, as compared with 139 in May and 139
a year ago. Livestock prices, based on a similar index,
stood at 102 in June as against 103 in May and 100
n June, 1923.

The wholesale price index of the Department of
Labor, based on 1913 as 100, dropped from 147 in
May to'145 in June, as compared with 153-a year ago.

All groups declined from May, except cloths and
010?hing, which advanced, and chemicals, which re-
mained unchanged; all groups declined from s year
2go. Asregrouped by the Foderal Resorve Board, the
index shows declines for each group of goods except
consumers’ goods, which remained unchanged. Dun'’s
md(_ﬂx number as of July 1 shows no change from the
beginning of June at 133, while Bradstreot’s increased
from 141 to 142, both based on 1913 prices as 100.

As compared with a decline in the Federal Reserve
Board’s index of prices in the United States for in-
tornational comparison, prices in England, Japan,
Sweden, Switzerland, and Australia declined from
May, while advances were noted in France and Canada,
and no change in India.

. Retail food prices increased from 141 in. May to 142
In June, based on 1913 as 100, and comparing with 144
4 year ago. Due to the increase in food prices, the
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cost of living index, based on July, 1914, as 100, roso
from 161 in May to 162 in June, and comparing with
160 a year ago. The only changes in the group figures
from May wore the increase in foods and decline in
clothing. Compared with a yoar ago, shelter, clothing,
and sundries increased whilo food and fuels declined.

TEXTILES

Receipts of domestic wool at Boston made a sensonal-
increase in June and wore largor than recoipts in June,
1923. Foreign wool receipts were considerably less
than in May and only one-tenth as large as a year
ago. Total wool recoipts at Boston increased over
May but declined from Juno, 1923. Imports of raw
wool declined from May and wero considerably less
than a year ago.

The consumption of wool by textile mills declined
from May and was considerably less than a year ago.

Exrorrs aAnp ConsumprrioNn or CorToN
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The activity of woolen machinery was also loss than
in either the previous month or a year ago, all classes
of machinery showing a uniform decline from May
while combs and worsted spindles showed the greatest
declines from a year ago, with about 50 per cent cach.
Average prices of raw wool declined from May, as did
worsted yarns, while dress goods and suitings re-
mained unchanged. '

Cotton reccipts into sight, making a scasonal
decline, were less than in June, 1923. DBoth imports
and exports of raw cotton declined from May but
exceeded June, 1923. Consumption of cotton by
textile mills declined from 413,649 bales in May to
350,277 bales in June, which compare with 542,026
bales consumed in June, 1923. Stocks of cotton at
mills and warchouses declined from a year ago by
about 30 per cent each. The world visible supply
of Amorican cotton was larger than a year ago, how-
ever.

Tower spindles were active in June than in May,
and the activity per spindle was also less, while com-
pared with a yoar ago considerablo decreases were
shown in both items. The activity of spindles re-
presented 64.6 per cent of spindle capacity in June as
against 67.5 per cent in May and 98.7 a year ago.
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Orders, billings, and shipments of cotton goods in
finishing plants declined from May and from a year
ago for all classes of goods, except for orders for
printed goods as compared with May. Stocks of
finished goods on hand increased slightly over both
periods except for dyed goods in comparison with
May and printed goods in comparison with June, 1923.
Operating activity was 46 per cent of capacity as
against 52 per cent in May and 61 per cent a yoar ago.

The production and sales of fine cotton goods in-
creased considcrably over May but declined from a
year ago. Exports of cotton cloth were less than in
May but greater than in June, 1923. Prices of raw
cotton averaged less in June than in May, cotton
yarns declined slightly, while print cloths advanced
and sheetings remained unchanged.

Both imports and deliveries of silk were less than
in either May, 1924, or June, 1923. Stocks of silk
in warehouses declined in June and at the end of the
month were less than a year ago. The price of raw-
sitk advanced slightly. Imports of burlap declined
both from May and from a year ago, while imports of
unmanufactured fibers increased over both periods.

The output of men’s and boy’s suits and overcoats
increased over May but declined from June, 1923.

IRON AND STEEL

Shipments of iron ore from the mines made the
usual seasonal increase in June but were considerably
less than'in the corresponding month of 1923. Re-
ceipts of iron ore at lake ports also declined from
June, 1923, while consumption by blast furnaces was
less than half as large as a year ago. Stocks of iron
ore at both furnaces and Lake Erie docks made a
seasonal increase and were larger than a year ago.

The output of pig iron fell to 2,026,000 tons in
June as against 2,615,000 tons in May and 3,676,000
tons a year ago. Furnaces in blast were reduced dur-
ing June from 184 to 164, and the capacity from 77,300
to 65,200 tons per day. The output and shipments of
merchant pig iron declined from May, but increases
occurred in sales, in unfilled orders and in stocks on
hand. Compared with a year ago, production, ship-
ments and unfilled orders were less, while sales and
stocks all increased over 100 per cent. Prices of pig
iron again declined about $1 per ton from the previous
month.

The production of steel ingots at 2,056,000 tons for
June compared with 2,628,000 tons in May and 3,-
767,000 tons a year ago. Bookings of commercial
steel castings declined, from the previous month
and a year ago, both as respects railway specialtics
anc? miscellaneous castings. Unfilled orders of the
Umfjed States Steel Corporation at the end of June
declined from May and were about half as large as a
year ago. The output, shipments, 'sales, and unfilled
orders of sheets from independent mills declined from

both May, 1924, and June, 1923, while unsold stocks
increased over both periods and total stocks, though
greater than in May, declined from a year ago. Sheet
production of these mills stood at 41 per cent of

PropuctioNn oF Pic IroN aNp Steel INeors anp Unirep
States STEEL CoOrPORATION'S UNFILLED ORDERS
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capacity in June as compared with 60 per cent in
May and 80 per cent a year ago. Prices of steel prod-
ucts declined in June. Total exports of iron and steel
were larger than in May but less than a year ago.
Shipments of steel furniture, based on value, de-
clined from May and were also less than in June, 1923.
Bookings of fabricated structural steel, at 66 per cent

Busivess BuiLping CONTRACTS AND STEEL FURNITURE
SHIPMENTS
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of capacity, compared with 59 per cen b I\Ian}'g a;lle(i
50 per cent a year ago. Shipments .tomled ‘Com-
cent of capacity as against 71 per cent In May-l De-
parisons for ecarlier periods, as l-epolrted to “(end7
partment of Commerce by 189 identical ':ﬁrms a ot
additional firms now out of business), with a pres=
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capacity of 245,540 tons per month, are shown below,
based on a total capacity of 250,000 tons per month
in 1922 and 260,000 tons in 1923 and 1924,

FABRICATED STRUCTURAL STEEL

The following table shows statistics of steel barrels
reported to the Department of Commerce by 29 manu-
facturers operating 34 plants, in number of barrels:

STEEL BARRELS (IN NumBER oF BARRELS)

BOOKINGS SHIIPMENTS
Unfilled
Per Per On hand Manufac- . On hand
Actual | cent of | Computed || cent of | Computed MoNTIH first olf tured | Shipped | end of %ﬁ;\f{
tonnage cn_gac- tonnage caixt)ac- tonnage month month | \onth
1y y
RET LT o, 45, 588 307, 189 303, 68 49,109 615, 485
February... 49,100 | 370,066 | 362,725 | 57,350 | 608, 6RO
212, 500 Mareh. . oooeeeeeen PO 57, 350 304,478 394, 750 57,072 601, A3
197, 500 April 57,012 416,628 | 420,129 | 53,571 B14. 12
182, 500 b3 £ 53,571 418, 351 425, 397 46, 5505 IS, 022
170, 000 June. 46, 555 385, 158 382, 550 49, 163 421,570

258228338
3
g

..................... 179,837 72 187, 200
.................... 192, 270 7 200, 200
g 229, 733 02 239, 200
........................ 193, 639 78 202,800 1 cooeoleoaeeae
140, 558 56 145, 600
125, 531 50 130,000 [vecanalovmracannna
125, 105 50 130, 00D
143, 402 57 148, 200
129, 099 52| 135,200
Octaber...___ 121, 298 49 127,400 79 205, 400
November.__ 132,666 5 140, 400 70 182, 000
December. ..o oo 195, 607 80 208, 000 67 174,200
72 187, 200 63 163, 800
189, 60 156, 000
71 184, 600 65 169, 000
65 169, 000 71 184, 600
59 153,400 71 184, 600
66 171, 600 78. 202, 800

:Remrted by 186 firms with a capacity of 244,665 tons.
Reported by 161 firms with a capacity of 237,305 tons.

Locomorive SairMENTS AND UNFILLED ORDERS
(July, 1924 patest plotted)
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Shipments of railroad locomotives from the prin-
cipal manufacturers increased over May but were
smaller than a year ago. Unfilled orders for locomo-
tives declined, in spite of an increase in foreign unfilled
orders. Freight car orders were smaller than in May.
Declines took place in the number of vessels building
and the number completed, compared with both tho
previous month and a year ago, though more steel
seagoing ships were completed in June than in May.

Sales of mechanical stokers increased over May,
both in number and horsepower, but they declined
from June, 1923, in both respects. New orders,
shipments, and unfilled orders for steam, power, and
centrifugal pumps declined from both periods except
for a slight increase in shipments over May. Slightly
fewer patents were issued in June than in May.

NONFERROUS METALS

The output of copper from mines amounted to
126,948,000 pounds in Juue, a decline from May but
an increase over June, 1923. Exports of copper at
92,740,000 pounds also declined from May but were
about one-third greater than a year ago. The price
of copper declined slightly from the May average.

Sales of tubular plumbing goods increased over both
May, 1924, and June, 1923, in number of picces but
declined from both periods in respect to value of
sales. Shipments of lightning rods were greater than
in May but less than in June, 1923.

The output of primary zinc declined from May but
was greater than a year ago, while the number of
retorts in operation at the end of June declined from
both periods. Stocks of zinc increased and the price
of slab zinc remained the same as the May average.

Stocks of tin in United States warchouses showed
no change during June, but the world visible supply
increased. Imports and deliveries from warchouses
both declined from the previous month and also from
o year ago. The price of tin was lower than in May.

The production of lead increased in Junc over both
the previous month and o year ago. The price of
lead declined fram the May average.
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CorrER PRODUCTION AND EXPORTS

FUELS

0 Bituminous coal production, amounting to 30,447,
15 000 short tons in June, showed a slight decline from
May and a reduction of about one-third from a 'year
ago. Exports were larger than in May, but smaller
15 NN _than 2 year ago. Prices for bituminous coal were
- 7 practically unchanged from May.
g orbenba \ Anthracite production also made a slight decline
g Radh 4= Irom May and was about 11 per cent less than a year
8 - £ ago. Exports increased over May, but declined from
8. \A g\/ . ! v | & vear ago. Anthracite prices, both wholesale and
§m , \ Js“.{ i e dgomom I L1 LT Y retail, were slightly higher than in May.
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The output of crude petroleum for June, amounting
to 59,439,000 barrels, showed a decline from May and
also from a year ago. Stocks at tank farms and pipe
lines increased over both periods and provided a supply
for 171 days at current rate of consumption as against
167 days for the May stocks and 157 days a year ago.
Total domestic consumption of petroleum declined
from May but exceeded consumption & year ago by
about 9 per cent. The price of crude petroleum de-
clined from May, and fewer oil wells were completed
than in May or than in June, 1923. Mexican oil ship-
ments in June were less than in May and also less than
a year ago.

AUTOMOBILES

The output of automobiles declined both from May
and from a year ago, both passenger cars and trucks
showing the same general tendencies, with June pro-
duction of the former at 217,927 cars and of the latter
27,863 cavs, a total of 245,790 cars. Shipments also
declined from both periods.

RUBBER

Imports of crude rubber declined from May and
were also less than a year ago. The wholesale price
of rubber was less than the May average.

Production of all classes of tires declined from May
and from a year ago. Shipments declined from May
except for inner tubes, while shipments ol pneumatics
and tubes increased over a year ago and solids de-
clined. Stocks of all three classes declined from May
and also from June, 1923.

HIDES AND LEATHER

Imports of hides and skins declined from May and
were only half as large as in June, 1923. All classes
declined from both periods except for an increase in
§heepskins over May, but the chief decreases occurred
In cattle hides. Prices of cattle hides and calfskins
Increased over the May average.

_The production of sole leather, harness leather, and
skivers declined from May and also from a vear ago.
EXports of sole leather also declined from both periods,
While upper leather exports declined from May but
Increased over June, 1924. Prices of leather declined
I June from the May average.

The output of boots and shoes declined from May
and was also less than in June, 1923. Exports of
boots and shoes declined from both periods. INNo
Ch_anges were noted from May in wholesale shoe
I{Plccs- Sales of leather belting declined in both guan-
tity and value from May and also from a year ago.

The following table shows the numnber of leather
gloves and mittens cut in June with comparison with
May as reported to the Department of Commerce
b)_f 229 identical establishments:

Leatrer GrLoves AND Mitrens Cur (IN Dozen Parns)

May, 1924 June, 1924
s Woamen 'sI Women's
Nnas | and ) NeR® | and
ot chil- , chil-
boys dren's boys’ dren’s
Dress and streot gloves, ete. . ..o.o.... 59, 821 11, 119 09, 862 10, 805
Imported 30, 090 8, 502 32,089 9, 106
Domestic 29,722 2,617 27,273 1,609
Work gloves, mittens, et 131, 508 821 124,102 1,036

BUILDING CONSTRUCTION

A decline was again noted in building costs in June
while the index number of plumbing fixtures remained
practically unchanged. Fire losses declined from May
and were 40 per cent less than a year ago.

Awards of building contracts in 27 Northeastern
States declined from May in both value and floor
space but increased in both respects over a year ago.
All the principal classes of buildings showed declines
in floor space contracted for from May while in value
slight increases occurred in business buildings and
public buildings other than educational. Compared
with a year ago the increase in floor space was due
entirely to larger contracts for residential and educa-
tional buildings, while in value all classes except in-
dustrial buildings participated in the gain.
CoMULATIVE VOLUME OF BuiLpiNa CONTRACTS AWARDED IN
i 27 StaTes AT T™HE ENp oF SrkciFiEp Periobsr T
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VOLUME OF BUILDING CONTRACTS AWARDED, BY CLASSES
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The following monthly statistics covering the awards
for construction in 26 States represent seven-eighths of
the total construction lettings in the United States.

CoxsTrUCTION CONTRACTS AWARDED IN 36 STATES!

1924 1923
CHARACTIR OF CONSTRUCTION
May Juna June
Grand total: .
Value_..oooooan thousands of dollars._ 419, 273 387, 521 371,034
Floor space. ... thousands of sq. ft_. 63,784 57,754 53,727
Number of Projectye o cemmaccacacaaaa! 13, 837 11,461 9, 535
Commercial:
Valie .o oecceeaaae thouzands of dollars.. 56, 380 56, 556 44,727
Floor space.- - eeu ... thousands of sq. ft.. 11,232 9, 308 9, 597
Number of Projects cavaeacececuesccccaaas 1,497 1,274 1,232
Industrial:
Va0 e oo s thousands of dollars.. 28, 901 24, 968 55, $67
Floor Spacs-ccamamacd thousands of sq. ff.. 4, 625 3,204 6,319
Number of projects . .ocacanccweomconocanan 346 205 388
Residential:
Value --thousands of dollars_.. 185,419 161, 443 136, 313
Floor space --.thousands of sq. ft__ 30,758 34,101 28,179
Nurmber of projects. 9, 354 7,798 5,823
Educational:
Valle. cwcceccaaaman thousands of dollars.. 40, 532 34, 807 26,410
Floor space.___...... thousands of sq. {t.. 6, 08 5,262 4, 559
Number of projects. 407 446 415
Other public and semipublic: 1
Valloo o acieemoaes thousands of dollars.. 30,2583 87,963 32,121
Yloor 8pac0.ccccann.. thousands of sq. ft._. 5,812 4,734 5,064
Number of projects & 527 468
Public works and utilities:
.-thousands of dollars. . €8, 708 71,784 75, 596
Number of Projects.eacamcuuceceacmecccnan 1,23L 1,151 1,229

1 As compiled irom data furnished by the F. W. Dodge Corporation.
3 Includes hospitals and institutions, publle buildings, social and recreational
buildings, and religious and memorial buildings.

BUILDING MATERIALS

Lumber production declined from May, only Cali-
fornia white pine and northern hemlock showing in-
crcases. Compared with a year ago all species except
North Carolina pine and walnut made declines in pro-
duction. Shipments in gencral declined from May.
Shipments of all species declined from a year ago except
walnut lumber and northern pine lath.  Stocks of lum-
ber hield on June 30 increased over the end of May ex-
cept for western pine, and stocks of walnut logs de-
creased from May 31, while compared with a year ago

Michigan hardwoods and softwoods made the only de-
cline in stocks. Lumber prices declined from May.

Production and unfilled orders for maple and oak
flooring declined from May, but stocks increased.
Shipments and new orders for oak flooring declined,
but for maple flooring showed an increuse. All items
except new orders and stocks declined from a year
ago, but shipments of oak flooring increased.

Clay fire brick figurcs showed declines both from
May and a year ago in production, shipments, new
orders and unfilled orders, but increases in stocks on
hand. Silica brick production and shipments declined
both from May and from June, 1923, while stocks
declined from May but increased over a year ago.

Production, shipments, stocks and unﬁHe§ orders
of face brick declined from May. FProduction and
shipments -increased over a year ago, but stocks and
unfilled orders were less. .

Cement production declined slightly but ship-
ments increased. Stocks on hand were refluced and
prices remained unchanged. Compared with a year
ago, production, shipments and stocks were f.LH higher.

Shipments of ecnameled sanitary ware declined fr(;m
May, while orders roceived showed decreases or
baths and sinks but increases for the other groups-
Stocks on hand increased, except for lavatories, wiie
unfilled orders declined. Compared W’i.th a year ‘;g‘:sy
shipments increased, except for lavatories, and Oi: ¢ d
received for all classes incrcased. Stocks Onn{‘l{}nd
were over twice as large as a year 230, and unite
orders were smaller.

CHEMICALS AND OILS

Both imports and exports of chemicals declined
from May, barring the value of dye exports, and,
except for imports of nitrate and exports of sulphuric
acid, were also less than a year ago. -The price of



sulphuric acid remained unchanged' from May, but
declines were noted in the price index numbers for
crude drugs, essential oils and drugs, and pharma-
ceuticals.

Receipts and stocks of turpentine and stocks of
rosin at southern ports increased over May and over
a year ago, but receipts of rosin decreased from both
periods.

Both total imports and total exports of vegetable
oils declined from May and also from June, 1923.
Production and stocks of cottonsced oil and stocks of
cottonseed declined from May in a seasonal movemont,
but were considerably larger than in June, 1923.
The price of cottonsced oil increased over the May
average.

PAPER.

Imports of wood pulp increased over May, though
there was a slight decline in mechanical pulp importa-
tions. Both mechanical and chemical pulp imports
declined from June, 1923.

Production and shipments of newsprint paper declined
both from the previous month and a year ago, while
imports excecded both periods. Stocks of newsprint
at mills declined from May but were considerably
higher than a year ago.

The output of both corrugated and solid fiber paper
board shipping boxes declined from May and also
from a year ago, operating activity averaging 67 per
cent of norme! in June as against 72 per cent’in May
and 77 per cent a year ago. Prices of finished board
and of raw materials, except straw, declined.

Domestic sales of abrasive paper and cloth declined
from May and from a year ago, but foreign sales
Increased over both periods.

CEREALS

Current wheat receipts and shipments at the
principal terminal markets were less than. in. June,
1923, but the visible supply of wheat in both the
United States and Canada showed an increaso over a

Year ago. Iixports of wheat, and flour declined from
ayear ago. DPrices of wheat showed irregular changes

from May to June, while flour prices generally ad-
vanced.

Wurar FLour PropucTION

Whez\(t1 F}lour a Gmié] oﬁgl Per %ent
BTOUN Produced producs: Of
TEAR AND MONTR (thous, of | (thous, of (thous. of | capacity
busheis) bushels) paounds) | operated
—_—
T 1923
A‘;Y ............................ 35,871 7,803 633,321 48.0
8o S!tust 44,179 0, 642 772,774 5.7
13 emb, 44, 969 9, 760 794, 325 62.1
clober 50,510 10, ¢33 903,311 62.0
ovember._ 43,606 9, 403 783, 669 5.8
ceeraber. .. oIl TlTTC 37,790 8,137 678, 576 49.3
1 1924
If:}lmﬂry ................ 41, £33 8,970 746, 040 51.9
M ;rﬂiary..-- 39, 180 8,433 705, 402 53.0
Apeh... 38,809 §, 355 608, 11 48.9
MI}‘ - 35, 680 7,682 643, 588 45.0
Ty- 36, 688 7,896 660, 271 46.8
et e ee 35,943 7,722 645,271 48.0
—_—

The preceding table shows the output of wheat
flour reported by over 1,000 mills each month, which
made-about 84 per cent of the flour produced in 1921,
according to the census of manufacturcs.

Receipts and shipments of corn wero largor thun in
June, 1923, but exports were less.  The visible supply
was twice as high as on Jupe 30, 1923, and there was a
larger- consumption of corn by starch and glucose
manufacturers than a year ago. 'The price of corn
advanced over the May average and was identical
with the price in June, 1923.

Receipts of oats in Juno wore slightly less than a
year ago and a decline was shown in the visible supply.
Exports of oats, including oatmeal, wero considerably
smaller than in June, 1923. The price of oats in-
creased over tho May avoerage and also over the price
8 year ago.

Both reccipts and exports of barley increased over
May and over a year ago, and prico increases were also
noted over both periods.

Receipts of ryo declined from May and also from a
year ago, while exports of rye and rye flour exceeded
the May totals but were loss than in June, 1923.  The
price of rye exceoded. the May averago and was sbove
the June, 1923, figure.

Total grain exports, including flour, wero larger
than in May but smaller than a year ago. Argentine
visible supplies showed increases for wheat, corn, and
flaxseed over both May, 1924, and June, 1923, except
that flaxseed supplies declined from May.

The movement of paddy rice to the mills was much
smaller than in June, 1923, both from Californin and
from the Southern States. Shipments of eleaned rice
from the mills were also considerably less than a year
ago and stocks in tho hands of mills and dealers declined
from a year ago. Imports of rico increased over May
but declined from a year ago, while exports decreased
from both periods.

Carlot shipments of apples, citrus fruits, potatoes,
and onions all increased over June, 1923.

MEATS AND DAIRY PRODUCTS

The receipts and local slaughter of cattle and calves
at primary markets increased over June, 1923, while
shipments, including stocker and feeder shipments,
declined. Exports of beef products weroe less than a
year ago, while storage holdings were larger. Cattle
prices averaged less in June than in May or than a
year ago, carcass beef declined slightly from May,
while steer rounds roso.

Reccipts, total shipments, and local slaughter of
hogs all increased slightly over June, 1923, while
stocker and fecder shipments declined. Exports of
total pork products deelined from May, 1924, and from
June, 1923, while storage holdings were also less than a
year ago. Lard cxports also declined from a year ago
but storage holdings were higher. The average prices
of hogs and pork products were higher than in May.



The movement and slaughter of sheep increased in
June over a year ago. IHoldings of lamb and mutton
in cold storage on June 30 were less than a year ago.
Prices of ewes declined from May while lambs in-
creased, both being about the same as the June, 1923,
average.

Receipts of dressed poultry at the principal markets
were larger than a year ago, but cold-storage holdings
were less. The catch of fish increased over June, 1923,
and more fish were held in storage than a year ago.

Receipts and storage holdings of butter were larger
than a year ago, while prices averaged fractionally
less. Chcese recoipts declined from June, 1923, but
storage holdings increased and prices averaged less.
Both receipts and storage holdings of eggs declined
from last year. Condensed-milk stocks were higher
than a year ago, and exports were larger.

SUGAR AND COFFEE

Imports of raw sugar declined from May, but were
larger than in June, 1923, while meltings increased
over both periods.” Stocks of raw sugar at refineries
increased during June and were larger than a year ago.
Exports of refined sugar declined from both periods.
Sugar prices underwent a decline from May in all
positions. Comparison of the raw-sugar movement
in Cubs with a year ago shows smaller receipts but
larger exports and stocks on hand.

Coffec imports declined from May but excecded
the June, 1923, figures. The visible supply, both in
the United States and for the world, increased in June
but was smaller than a year ago. Reccipts and
clearances in Brazil exceeded both the previous month
and a year ago.

Imports of tea increased over May but declined
from June, 1923.

WATER TRANSPORTATION

Entrances and clearances of vessels in foreign trade,
measured n tonnage, declined from May, although
the tonnage for forcign vessels showed an inerease.
Compared with a year ago the tonnage of vessels
entered and cleared also increased while American
vessels showed a decline in clearances and almost no
change in entrances. Ocean freight rates declined
from May, both to the United Kingdom and to Europe
as a whole, as shown by the index number of ocean
freight rates.

Traffic on the Ohio River between Pittsburgh and
Wheeling declined from May as compared with an
Increase during the corresponding period last year,

and the tonnage was also less than that carried a year
ago.

|

© employment at 88 per cent of the 1923 avera
» pares with 91 in May, and 102 a year 4go.

RAILROAD TRANSPORTATION

The surplus of idle freight cars rose from 338,526
at the end of May to 356,389 at the end of June and
compares with 58,671 cars idle a year ago. The
surplus of idle coal cars was slightly less than in May,
however. Shortages of cars were again negligible
at the end of June, while a year ago & shortage of
11,896 cars was reported. The number of freight
cars in bad order increased over May and was also
larger than a year ago but the percoentage of bad-
orders cars to total was less than last year—8.5 per
cent as against 9.2 per cent.

Car loadings in June were 11 per cent less than a
vear ago, due largely to decreased loadings of coal, ore,
and merchandise, but all the other groups except
grain and grain products also showed declines.

The following figures show the current conditions
of freight-car equipment on Class I railroads:

EquirsmeNT, Fretcur Cars

OWNKD (END OF MONTH) ""5“’;"'5&3"”"“
TEAR AND MONTH Aggregato Aggregate
Number capacity Number capacity
(pounds) (pounds)
1923 _
Decombc; ............. 2,307,997 |  201,055,000,000 | 18,600 | 1,762,000,000
January..... 2,310,032 | 201, 245,000,000 || 15,580 |  1,415,000,000
February. 2,310,570 | 201, 535,000,000 )} 11,386 1,109, 000, 000
March._.. 2,311,405 | 202,331,000,000 | 9, 562 842,000,000
April..... 2,312,074 202, 447, 783, 106 8,718 731,056, 193
May__.. 2,312,237 | 202, 606, 400,427 9,199 879, 032,000
1!‘me‘""""':""'_'_' ssirmsspasrrlensmenms oo sensy lommarsazecloorens-manzredos
RETIRED DURING MONTH Unnuedd B“‘}g‘“‘
0 .
YEAR AND MONTH o ";;jfnrg,fm r:ﬂ;ﬁd
Number | A48 tpounds) (oumber) | (pumber)
1923
December.........oceunen.- U, 411 2, 043, 000, 000 24,379 1,515
4
12,329 1, 033, 000, 000 21,69 24
10, 466 822, 000, 000 40,030 % é;?
8,726 msweom | U)o
8,026 , 677, 9,
9,050 T eW || sne| BT
___________________________________________ PALI]
EMPLOYMENT

Factory employment throughout the United States
declinod from May and also from June, 1923, except
in the food products group, which showed an 1ncrease
over May, and in the tobacco products group, which

: i of
remained unchanged from May. The total indox
ge, com-

State re-

i i, . Hlinoi ssa-
ports from New York, Wisconsin, Illinois, and Ma

chusetts and data from Detroit also sl.ww declines In
factory emplovment from both pcrlqu. A;terag*z
weekly earnings, reported from New York, Wiscon
sin, Illinois, and Massachusetts also show declines
from May, 1924, and June, 1923.
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EMPLOYMENT IN MANUFACTURING INDUSTRIES BY MAJOR INDUSTRIAL GROUPS

(Drawn from dataZcompilcd Ly the U. 8. Departinent 0! Labor end representing weighted indexes based upon the number of wage carners in the respeclive industries in
1918. Detailed data may be found in this issue, pago 176)

[(Average monthly employment 1923=100)
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DISTRIBUTION MOVEMENT

The sales of principal mail-order houses were slightly
less than in May but about 8 per cent higher than a
vear ago. Sales of four principal ten-cent chains were
also less than in May but about 6 per cent higher
than in June, 1923; the number of stores operated in-
creased about the same proportion over a year ago.

Newspaper advertising showed a seasonal decline in
June and was slightly less than a year ago. Postal re-
ceipts showed a similar trend.
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COMPARISONS OF WHOLESAIA};3 TRADE AND SHIPMENTS OF SALES
O0OKS

(1919 monthly average=100.)

(Volume of wholesale trade corrected for price variation)
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PUBLIC FINANCE

The Government debt was reduced about $300,-
000,000 during June, showing a decline of over
$1,000,000,000 from a year ago. Customs reéeipts
for June were smaller than in May and also less than
a year ago. Total ordinary receipts, including in-
come-tax installments were less than in June, 1923,
and for .the first half of the calendar year receipts
were about $100,000,000 less than s year ago. Ex-
penditures chargeable against these receipts were less
m June than a year ago, and for the first half-year
were about $200,000,000 less than a year ago.

BANKING AND FINANCE

Check transactions, as shown by debits to individual
accounts and by bank clearings, were larger in June
than a year ago for New York City but smaller for
the rest of the country. Compared with May, June
check transactions were smaller except for debits in
New York City. (Seec table on opposite page.)

During June discounts and note circulation of the
Federal reserve banks declined, while investments,
total reserves, and deposits increased, .the reserve
ratio at the end of the month standing at 82.8 per
cent as against 82.7 per cent at the end of the previous
month and 76.9 per cent in June, 1923.

Reports of member banks of the Federal reserve
system show increases both over the end of May and
over June of last year for loans and discounts, for
investments and for deposits. A further reduction
occurred in interest rates in June, the average for the
month declining to 214 per cent for call loans and
below 4 per cent for commercial paper. The amount
of new life insurance business and the number of new
policies were smaller in June than in May, and also-
decreased from a year ago, except for the amount of
industrial insurance. Premium collections were larger
than in June, 1923, for all classes of lifc insurance.
NUMBER oF Businuss FAILURES AND AMOUNT OF DEFAULTED

LiaBILiTiss
(July, 1924, is latest month plotted)
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Business failures declined from May in both number
and liabilities but exceeded a year ago in both respects.
Such failures in all classes of commercial business—
manufacturers, traders, and brokers—showed declines
from May, while all except the liabilities of brokers
were greater than a year ago. TFailures of banks for
the second quarter of the year, although larger than
a year ago, declined from the first quarter, in both
number and liabilities.

New incorporations during June were less than in

May and about one-third as large as in June, 1923.
Total new corporation security issues in June increased
over May but were less than a year ago, while mu-
nicipal issues exceeded both periods.

In the agricultural credit field, repayments exceeded
advances by the War Finance Corporation and the
outstanding loans both with cooperative marketing
associations and with banks and livestock loan com-
panies were reduced. Loans by both elasses of land
banks declined from May and from a year ago.

DEBITS TO INDIVIDUAL ACCOUNTS AT PRINCIPAL CLEARING-HOUSE CENTERS

GROUPED BY FEDERAL RESERVE DISTRICTS
{Relative numbers based on 1919 as 100]

1024 1923 1924 1923
DS TRICTS DISTRICTS
June July July June July July
UNITED STATES, 4l elearig-house centers.... 107.5 107.2 97.5 || 8T. LOUIS DIsTRICT:
. Total, 5 Centersauccoaeaneanncrmeccnnenans 107.2 103.0 1015
BOsTON DISTRICT Louisville.._.. 103.8 107.0 09, 4
Total, 11 CenberS.ceom oo e cmacccnmcccaen 115.4 119.3 112.1 St. Louis. ... . 112.0 10k 4 1043
Boston___ .. 118.8 123.8 113.9 Memphis. . oo 82.4 s0.1 Wy
Hatford. . o oe e 129, 4 142.4 121.7 Little Rock - 147.2 155.6 125.9
Providence. ... ..o ioiaoeieao. 100.0 45,8 100.0
New Haven . oo . e oo oo 1286 133.3 126.4 {| MINNEAPOLIS DISTRICT:
B Total, 9 centers. . cccveemccscmccnanceccen 3.1 96.3 9.1
NE® YORK DISTRICT. Duluth. ... 91.1 3.5 86,7
Totud, Teenters. .o o e eemaanann 108.2 1. 1 00,9 Minneapolis. coommreccocceeammenaun 89.6 Q5.2 83.9
134.4 136.7 117.2 St. Paul__. 104.9 1025 1M.3
115.2 118.6 19,8 Telena. . . 81.8 9.9 81,8
143.3 135, 8 122.5 BilliDES.eoaeemciencceenncieasanananen. .8 .8 il
107.7 105.6 490.0
Kaxsas CITY DISTRICT:
PHILADELPIIIA DISTRICT: Total, 14 centers. . 78.2 87.0 87,9
Total, 10 centers 119. 1 un1 1424 |; 101.8 1.6 104.3
Philadelphia 117.3 114.4 108.9 i Kansas City, Mo 69.0 83.3 mY
Serantorn... 130.6 147.2 166.6 Omaha.___.... 63,5 6.6 5.3
TrOOtOR . oo oo 4Ly 161.2 114, 2 8t. Josephs, Mo 65,9 BT 647
Oklthoma Clity.. 103.0 105.9 | 1. 2
CLEVELAND DISTRICT: Tulsa. 9.7 96.8 109.0
Tntakl,l 13 centers 1072 109.2 1140 D
Alron.._ &0, 0 34 85. 5 ALLAS DISTRICT: -
Cincinpa 1211 158, 4 132.0 Totul, 11 CONLOrS. —euemmummcmmenccmeanen £6.0 5w.5 0.9
Cloveland . 94.% 95,5 101. 4 Dallas_........ 9.7 9.3 5
Pirtshurgh 110.1 114.2 117.7 Houston.._. . 73.9 wl .1
oungstow, 95. 0 105.0 113.3 Forl Worth. ccoccevecmmrnnsnmnennns 65.2 LT 67. 4
Toledo. . 1029 140, 7 150.0
Columbus i1 7 113.8 130. 2 | SAN FRANCIZCO DISTRICT: . s .
ayton...... 140,90 140, 0 150.0 Total, 18 CONLOTS. - vmvmamenecamvmncncnsnns 1215 1252 ¢ 1228
Los Angeles. .. 223.0 223.9 251
RicumoNp prsTRICT; Portland, Oreg 82,3 81.5 845
Totad, 7 eenbers e e oo ean e 9.7 54,2 91,9 8an Francisco- 102.4 106.3 .8
Raltimore., 026 a2 1 5.8 SEAI0 e aeomeeccenmmeee s ces 7.4 58.3 811
Norfolk.._. 76.0 85,7 8.5 Oakland, Calif 169.8 145, 3 1994
Richmond 100, 7 196.0 100.0
Charlestun. .ol T 652.2 75.7 || DISTRICT TOTALS CORRECTED FOR SEASONAL .
VARIATION: <l a
ATLANTA DISTRICT. United States, total.eeeeecem e conmvmnnes 101.0 108.2 | 93.4
Total, 15 combers. . onn e 04,1 08, 3 90. 2 Boston distriet..... uLo ne.0 1‘10 2
Atlanta... 1T 1041 1016 0.7 New York District 103.6 207.7 | 92.3
Birmingham. ... __ .. 178. 0 188, 1 176.3 Philadelphia distric 1.2 JUS 1L7
New Orleans. 88.5 160, 3 %39 Cleveland district. 103.0 19:.6 110.9
Jacksonville.. ..o 120.8 116. 6 108, 3 Ricbmond district. 91.3 U6 ] s
Nashvyille.. .. 76.3 76,3 3.1 Atlanta district... 97.3 104.9 U {\
Augusta. oL ITIIIITTTIITIIITTITIITY 503 622 6L 6 Chicago district_ 105.4 us.1 0.9
- St. Louis district. . 106. 2 106.0 10 [
Cr auu DistRIT: Minncapolis distric 9.9 1.2 916
Totl, 21 COMIOTS oo oo eae e 103, 0 .6 106, 3 Kansas City distric e 4 .y 36 }
Chieago. ... 221771770 104 6 5.3 1071 Dalias district .. ... 0.8 9T 9.2
Detront..._ .. 100 126.5 5.1 1916 San Francisco distr 1225 126.7 1213
Indiunapolis_ 109. 6 -0 19,1
Milwuukee 105.1 5.7 L7
es Moines 127.7 F1 . 4 |
trand k &6, 6 6 56.3 |
Sinun Gty 114.3 .4 114.3 ] |

Prices of all classes of stocks and bonds rose during
June and all averaged higher than in May and also
than w year ago. Sales of stocks and of all classes of
bunds increased over May, especially the corporation
bonds.  Compared with a year ago, bond sales were
larzer but stock sales smaller.

The number of stockholders recorded on the books
of large corporations increased during the second
Guarter of the yéar, while the percentage of brokers’

holdings declined.

GOLD AND SILVER

Domestic receipts of gold at the mint declined from
May, 1924 and June. 1923, and the output of gold
by the Rand mines also declined from both periods.
Imports and exports of cold both declined from May,
the import balance decliming  from  $40,500,000 to
$25,000,000.

Silver production declined from April but inereased
over a year ago. Imports and exports of silver were



both smaller than in May, the export balance of
$4,000,000 being reduced to $3,800,000 in June. The
price of silver advanced in both New York and London.

FOREIGN EXCHANGE ARD TRADE
Toreign exchange rates of the principal European

currencies declined in June, except for Netherlands
and the Scandinavian countries, which showed no

change. The exchanges of the South American
countries also declined in terms of the dollar, as did
India, while Canada and Japan increased. The
general index of foreign exchange stood at 60 per
cent of par, as against 62 per cent in May.

Declines from both the previous month and o
year ago took place in imports and in exports for
June. The export balance of about $32,000,000 in
May was almost unchanged for June.

CONTRACTS AWARDED FOR PUBLIC AND SEMIPUBLIC CONSTRUCTION AND NEW ISSUES OF LONG-TERM
. MUNICIPAL BONDS
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CENSUS OF MANUFACTURES: 1923—PRELIMINARY

REPORTS

The Bureau of the Census has announced prelimi-
nary figures on four additional manufacturing indus-
tries collected pursuant to the census of manufactures
for the year 1923. The following table summarizes
the more important data made available since those
published in the July issue, and as further similar
reports are released they will be correspondingly
summarized for the readers of the Survey. More
details can be obtained with respect to each of the
industries above outlined from the bureau’s complete
preliminary statement for each industry in conncetion
with the census of manufactures for 1923.

Censvus oF MaNUFACTURES RETURNs: 1923

TER CENT
PER CENT iy
VALUE OF PRODUCTS INCREASE ovER [ M¥MUM 1O
1021 IN— EMPLOYMENT
INDUSTRY
CLASSIFICATION Quan- | Aver.
ch; tity age
cen prin- | wage,
1923 1931 in- cipal | earn- 1928 | 1821
crease || prod- |ersem-
uct | ployed
Wall paper....($34, 755, 700 {$29, 147, 905 19.2 {lenceane- 35.7| 3.3 49.5
Labuls and tags| 25, 684, 507 | 19, 538, 302 33.0 215 9.7 9.1
Firearms...._. 17,527,121 . 883, 842 36.0 ]| 133.4 311 88.7 7.0
Scales, otc ..... 24,100, 602 | 15,884,770 51.7 13.9 03.6 67.3

! Rifles and shotguns combined.
CIVIL-SERVICE EMPLOYEES

The following monthly figures reported by the
United States Civil Service Commission give a com-
parative summary of the operations of the civil-
service system: '

CIYIL-SERVICE ArpricaTIONS, EXAMINATIONS, APPOINTMENTS,
AND SEPARATIONS! .

NUMBER OF NUMBER OF NUMBER OF NUMBER OF
APPLICATIONS PERSONS PERSONS PERSONS
RECEIVED EXAMINED APPOINTED BEPARATED
YEAR AND
MONTH
Depart-| . Depart- o Depart o Depart-
Field Field Ficld Field
géf:‘ité‘g service géf?fg‘} service ’slé‘:?itgel service gff{é} | service
3,515 | 11,051 509 | 5,620 876 | 6,990
2,320 | 12,660 599§ 6,787 523 8,373
1,817 | 11,770 6181 5791 545 6, 159
1,793 | 16,824 T 7,514 937 7,743
3,038 | 16,593 5521 6,612 823 6,338
2,478 | 15, 564 500 | 8,059 604 6, 960
1,397} 9,710 366 | 6,021 475 5,747
1924

Ja‘!‘)um'y ...... 8,120 | 15,304 3,120 { 13,534 212 7,045 240 5,687

I\f Tuary._...| 6,865 | 20,630 7,536 | 14,749 390} 6,745 479 4,134

Ax?rrﬁh ----- 2,203 | 24,250 || 2,063 | 22,851 309 7,271 451 | 6,298

May i - SRRy I s

J"l.n,‘f departmental service is meant service in Washington, D. C., exclusive of the
Tisdiction of the fourth civil-service district with offices in Washington. By

eld

service is meant all service outside of the District of Columbia and includes

0 service in Washington ander the jurisdiction of the fourth civil-service district.
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NEW CURRENT DATA

. Statistics on the shipments from manufacturing
plants of mining and industrial electric locomotives,
as reported to the Department of Commerce by eight
manufacturers, comprising the entire industry, are
shown below for the first quarter of 1924:

Mixine aND InpUsTRIAL Errcrnic Locomorives

Nunther .
shipped | Value
Mining 1ocomotives. «cceomorosmrvocronccsoicsammmeaan s 140 $683, 565
Trolley type..... . 112 564,950
Storage-battery type... - s 28 128,615
Industrial locomotives...... 42 277, 046
Trolley or third-rail type 19 147,139
Storage-battery type.... % 130, 407

CoruarsiBLe Tusus

BoxnoArp

Data for June reported by 12 manufactures of
collapsible tubes to the Department of Commerce
follow (including one company not reporting orders).
These 12 companies reported 19,106 hours operated
out of a total of 29,112 hours capacity or 65.6 per
cent.

CoOLLAPSIBLE Tusrs
EF] i Compo-
g2 Y Total Tin Lead sition
Itey SET

- & a

= B Gross
Unflled orders 1st of month....[ 11 326, 2% 200,733 | 36,583 18, 969
Orders booked 11 158, 201 142, 584 11,758 3,R50
Cancellations.. 1 36 11 25 e,
Shipments 12 152,910 132,823 18, 188 1, 509
Unfilled orders end of month._.j 11 349, 160 204,503 1 3, 7AW | 20,929
Production. . ocoouecuiaanaannen 12 163, 746 137, 395 24,410 1,01

Monthly statistics on box board reported by from
75 to 82 manufacturers each month to the Depart-
ment of Commerce are as follows:

Box Boarp
STOCKS OF WASTE
ord ﬂtlylgd Con- || paPER (end of month)
" rders sump- _
ot‘i’g;a P’Sgg‘" re-  jorders tion of T TF
YEAR AND ceived | (end { waste {f o, I | 88
MONTH of mop paper | vond | transit =g
i 83
|52
Inch .
hours Tons
192] ‘
November. ...{ 6,235,120 142,001] 140, €36} 66,362 129, 661" 128,309, 9,428 20,333
December..... 6, 188, 182, 140, 553/ 144, 419] 77, 268. 128,076 149,670, 11,600 19,9052
1924
7, 183, 900'f 160, 817; 186, 379} 92, 638, 151,1451 114, 137] 13, 2241 36, 54t
6,773, 994)] 156,002 158, 775| 88,214 148,329), 107, 720 12,953, 23, 300
.1 7,699, 404)} 176, 293: 152, 561 85,989' lm,sa&iﬂ 124,774y 13,997 21,877
7,629, 777)] 167, 580; 146, 018} €6, .'»043 155,790, 127,392i 11, 533; 25, 700
7,718,075 166,398 152, 648| 67, m' 168,399“ 130,910“ 11,&;2‘| 2, 354




PAGES TO SAVE

Continuing and revising the data first presented in
the February, 1924, issue (No. 30) of the SurveY oF
CurreEXT Busivess there is given below the list of
pages which may be saved from early issues in order
to secure s complete list of data not subsequently
published. This list does not include the quarterly
issues, as beginning with the May, 1922, issue (No.9),
three or four months have been taken from the earlier
figures each quarter, and it is thus advisable to keep
each quarterly number from that time. Further de-
tails regarding individual items are given in the
sections following, describing special data, discontinued
data, and monthly data prior to 1921

Pages to

Save Description of data

18SUE (DATE AND NUMBER)

Juane 1922 (N0, 10) - cccvaeaan 42-39 1920 data on many items,

June, 1922 (No. 10) __. 18-21 Index of mearketing of animal produets.

July, 1922 (No. 11) 15-21 | Employment by districts and index of
crop marketings.

July, 1922 (No. 11) . oocaae 4146 1920 data on many items.

September, 1922 (No. 13)... 17 Fertilizer report, first half of 1022,

September, 1022 (No. 13)...} 2225 Indexgs c;lg miperal and total raw material
production.

September, 1922 (No. 13)...] 47-51 | Monthly data for 1920 and 1913,

October, 1923, (NG, 20) ceeea 6 Beasonal movement, butter and checss.

Qetober, 1922 (No. 14)._ 45-47 Mouothiy data from 1920 and to 1913.

December, 1922 (No. 1 .| 4749 Monthly @ata from 1913.

Jauvuary, 1923 (No. 17)......| 8§,12,13, | Fabricated steel capacily, giucose and

15,16 starch distribution, and employment.
January, 1923 (No, ¥7)......| 22-28 Index of manufacturing production.
January, 1923 (No. 17 51 Data from 1920.

Mareh, 1923 (No. 19) -
March, 1923 (No. 18)
April, 1923 (N0, 20) e ceeean

Anpril, 1923 (No. 20)...
June, 1923 (No. 22)...

46-56
20

Distribution cotton, wool, and glucose,

Data from 1919 and 1913,

Cotton ginnings, paint and varnish, and
patents,

Data from 1913,

Business failures by districts.

June, 1023 (No. 22) 46-52 | Data from 1813 and 1920,

July, 1923 (No. 23) .o caemnnn 45-51 Data from 1913 and 1920,

Septomber, 1923 (No, 25)...] 46-57 Data from 1813 and 1919,

Qctober, 1923 (No. 26).. 16,18 | Railroad equipment and paint and varnish,

Qctober, 1923 (No. 26).__... 51-61 Data from 1913 and 1919,

December, 1923 (No. 28)...| 15,19,21 Al;}tonlmbila employment, railroads, and

ire losses,

December, 1023 (No. 28)....] 52-58 Data from 1913 and 1920.

January, 1924 (No. 20).....| 19-22, | Index of manufscturing production and
47-50 .early data.

March, 1924 (No. 31)....... 7,13, | Miscellaneous pew data; data for earlier
15-18, years.
21-23,

. 51-56

April, 1924 (No. 32).e_ooo.| 27-28, | Secasonal trends of coramodity stocks; busi-

52-61 ness failures; miscellaneous data  for
oarlier years.
June, 1924 (No. B34) e §1-57 | Data for earlier years.
July, 1924 (N0, 35) cacenuc...] 52-61 | Data for earlier years.

MONTHLY DATA PRIOR TO 1921
The detailed tables in this number of the “Survey
of Current Business” present monthly data on almost
all items as far back as the early part of 1921. For
most of these items, figures are available as early as
January, 1920, which'may be found in the May, 1922,
issue (No. 9), except as stated below. Tho list given
below contains all items for which monthly data has
been published for periods prior to 1920 and also such
monthly data for 1920 as were not included in the
May, 1922, issue of the Survey. Back numbers of
the “Survey of Current Business” may be obtained
from the Superintendent of Documents, Government
Printing Office, Washington, D. C.
INDEX NUMBERS

Mineral production, 1909-13 base menthly data from 1920, in
xggt'hlls?zgétfs?f (Ni)éz%),'p:’igcs 19 fo 22; on 1919 base,
om 19: N i N
. Al?’t), pagi}s Baron in September, 1922, issue (No.
arketings of animal products, monthly data f 1920, i
June, 1922, issue (No. 10), pages lsyto 21. rom 1920, in
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IN EARLY ISSUES

Marketings of crops, monthly data from 1920, in July, 192
. issue (1\20. 11), pagcsthl17 tg 21. !
orestry production, monthly data from 1920, in August, 1922
issue (No. 12), pages 19 to 21. ’ 18 !
Raw material production, monthly data from 1920, in Septem.
ber, 1922, issue (No. 13), pages 22 to 25.

Manufacturing production, monthly data from 1920, in Jany
ary, 1923, issue (No. 17), pages 22 to 28, revised in Janu-
ary, 1924, issue (No. 20), pages 19 to 22.

Unfilled orders and stocks, monthly data from 1920, in May,
1923, issue (No. 21), pages 20 to 22, and February, 1924,
issue (No. 30), page 29.

TEXTILES

Cotlon consumplion and slocks, monthly data, 1913-1921 in De-
cember, 1922, issue (No. 16), page 49; 1921 stocks revised
in August, 1923, issue (No. 24), page 55.

Cottonn ginned fo specificd dafes, periodic data, 1914-1922 in
April, 1923, issue (No. 20), page 51.

Fall River mill dividends, quarterly, 1913-1922, in September,
1923, issue (No. 25), page 48.

Finished cotton goods, monthly data from 1920, in December,
1923, issue (No, 28), page 55.

Wool, prices, Boston, monthly data, 1913 to 1923, in Decem-
ber, 1923, issue (No. 28), page 52.

METALS

Pig iron production and unfilled sleel orders, monthly data,
1913 to 1921, in Deeember, 1922, issue (No. 16), page 47.

Steel ingot production, monthly data, 1917-1923, in April, 1924,
issue (No. 24), page 61.

Composite price of 1/ iron and sieel products, monthly data, 1913
to 1922, in April, 1923, issue (No. 20), page 48. .

Steel sheets produclion, elc., monthly data from 1920 to 1922, in
April, 1923, issue (No. 20), page 53. . -

Skip construction, monthly data, 1915 to 1923, in January,
1924, issue (No. 29), page 49. .

Steel furniture shipmenls, monthly data, 1919 to 1922, in
Mareh, 1923, issue (No. 19), page 43.

Steam, power, and centrifugal pumps, monthly data, 1019 to
1923, in September, 1923, issue, page 55. N

Lale Superior iron ore stocks and consumplion, monthly, data
from 1921, in June, 1923, issue (No. 22), page 49. .,

Stokers, sales, wmonthly data from 1920, in September, 1922,
issue (No. 13), page 48. L,

Zine, retorts in operaiion, monthly data from 1920, in January,
1924, issue (No. 29), page 49. . 1922

Iron and stecl exports, monthly data from 1920, in June, 1924

issue (No. 10), page 42. .
Price of basic pig iron, monthly data from 1920, in June, 1922,
monthly data from

issue (No. 10); page 42.

Locomotive shipments and unfilled orders,

1920, in June, 1922, issue (No. 10), page 42. thly

Patents granted, tolal, and jor agricultural machinery, mon
data, 1913 to 1922, in April, 1923, issue, page 48. 1013 to

Pateqlszgn in}emal combustion cngingSQ, monthly data,

922, in June, 1923, issue, page 52. s an.

Stecl barrels and drums, orders, monthly data from 1920, in Sep
tember, 1923, issue (No. 25), pages 55 to 56. 1092, in

E’naﬁlelcd sanitary wa?e, comy;lete m%ré_tm)’ data from ’

uly, 1924, issue (No. 35}, page of. "

Railway ’equz‘pr,nent, shipment’s and unfilled 0rde3r58, ﬂil‘?g‘étglg
data, 1919 to 1923, in July, 1924, issue (No. 35),

FUEL AND POWER

Coal production, monthly data, 1913 to 1921, in December, 1992226
issue (No. 16), page 48. (Bituminous for 1919 and 1
and anthracite for 1920 have since been revised.) e

Coal(ﬁocks, periodic data from 1916, in March, 1924, iss

0. 31), page 13. . .

Sales of electrical energy, monthly data, 1913 to 1922, 111l Juli:
1923, issue (No. 23), page 45: Production and fue fg”l
sumption4$)y central stations, monthly data from 135
on page of the same issue.

C’oa,l_antoi ?‘Jz'l consumed by ues(sels, mc)mthly dgfa, 1913 to 1923,
in October, 1923, issue (No. 26), page bl.

Petroleum production and stocks, monthly data, 1917 tﬁei,?zel i
in December, 1922, issue (No. 16), page 48. 1y from
data on production and number of days' SUPPY i
1921 in August, 1023, issuc (No. 24), page 77, ~&yh
data on petroleum stocks, monthly from 1920, I
1923, issue (No. 23), page 50.




LUMBER

Michigan hardwood and softwoed lumber, production and ship-
ments, monthly data, 1917 to 1921, in April, 1923, issue
(No. 20), page 49, stocks, monthly data from 1920, in July,
1922, issuc (No. 11), page 43.

Pinc lumber production, yellow and western, monthly data, 1917
to 1021, in April, 1923, issue (No. 20), page 49; yellow
pine revised in October, 1923, issue (No. 26), page 59.

Douglas fir lumber production, monthly data, 1917 to 1921, in
December, 1922, issue (No. 16), page 49.

Northern pine lumber and lath, production, ete., monthly data
from 1920, in September, 1922, issue (No. 13), page 48.

Maple flooring, produciion, efc., monthly data from 1920, in
July, 1922, issue (No. 11), page 43.

QOak flooring, preducelion, etc., monthly data from 1912, in May,
1024, issue (No. 33), pagoe 36.

Retail lumber sales, Minneapolis district, monthly data from
1920, in Qctober, 1923, issue (No. 26), page 59.

Composite lummber prices, monthly data from 1920, in January,
1923, issue (No. 17), page 51. .

Ezxparts of yellow pine and Douglas fir, monthly data from 1921,
in December, 1923, issue (No. 28), page §6.

Piano benches and stools, monthly data from 1917, in June, 1924,
issuc (No. 34), page 57.

OTHER CONSTRUCTION MATERIALS

Cement production, shipments, and sfocl:s, monthly data, 1915
to 1922, in September, 1923, issue (No. 25), page 47.
Cement prices, monthly data, 1913 to 1923, in December, 1923,
issue (No. 28), page 54.

Face brick (32 identical plants) production, efc., monthly data
from 1919, in April, 1923, issue (No. 20), page 53.

Prepared roofing shipments, monthly data from 1919 in Septems
ber, 1923, issue (No. 25), page 55.

Indez of construction costs, monthly data, 1914 to 1922, in June,
1923, issue (No. 22), page 52.

Tw'p_entine and rosin receipts and slocks, monthly data from
1820, in June, 1922*(No. 10), page 49

C'anfa(:"ian building operations, monthly data from 1920, in July,

) 1922, issue (No. 11), page 46.

Fire insses, monthly data, 1913 to 1922 and seasonal index, in

December, 1923, issue (No. 28), page 53.

FOODSTUFFS

Wheat flowr production, monthly data, 1914 to 1922, in October,
1922, issue (No. 14), page 47.

Wholesale price, smoked hams, monthly data from 1919, in
Septen:ber, 1923, issue (No. 25), page 55.

Argeniine cereal exports, monthly data from 1920, in October,

B 1923, issue (No. 26), page 59.

Mui:_ receipts and production, monthly data from 1920, in July,
1922, issue (No. 11), page 46, except receipts at Philadel-
phia, in September, 1922, issue (No. 13), page 50.

Cuba_n sugar movement, monthly data from 1920, in June, 1922,
issue (No. 10), page 49.

Receipts of barley, rye, and oats, visible supply of oats, grindings
of corn and receipts of pouliry, monthly data from 1920,
in June, 1922, issue (No. 10), page 43.

Lard production, stocks, exports, and prices, monthly data 1916-
1923, March, 1924, issue (No. 31), page 54.

TRANSPORTATION

Sault Ste Marie canal trafic, by classes of commedities, monthly
data, 1913 to 1922, in March, 1923, issue (No. 19), pages
. 48 and 49.
Mississippi Liver traffic, monthly data from 1920, in July, 1922,
issue (No. 11), page 43.
Cape Cod Canal trafiic, monthly data from 1920, in September,
1923, issue (No. 25), pages 55 and 56.
Indez of ocean Sfreight rates, monthly data from 1920, in Septem-
) ber, 1922, issue (No. 13), page 50.
Visitors to National parks, monthly data from 1920, in Decem-
ber, 1923, issue (No. 28), page 56.
Bad order cars, percentage to total, monthly data from 1920 in
October, 1923, issue (No. 26), pages 59 and 60.
Canadian railway operations, monthly data from 1920, in July,
1922, issue (No. 11), page 45.

Net revenye freight, ton-mile operations, monthly data from 1916,

in December, 1923, issue (No. 28), page 52.
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DISTRIBUTION

Restaurant sales, monthly data from 1920, in October, 1923
issue (No. 20), pages 59 and 60. -

Grocery chains, monthly data from 1919, in January, 1924 issue
(No. 29), page 49.

Candesales monthly data from 1920, in January, 1923, issue
(No. 15), page O1; sales of candy chains irom 1919, in
January, 1924, issue (No. 29), page 49.

Schulle Cigar Stores Sales, monthly data from 1921, in June,
1923, issue (No. 22), page 49.

Jones Brothers Tea Company, sales and slores, manthly data
from 1920, in December, 1923, issue (No. 24, page 56.

Internal revenue tazes on theater admissions and automolbile salcs,
monthly data from 1920, in January, 1923 issue (No. 17),
page 51.

Domestic and foreign money orders, quarterly, 1913 {0 1922, in
March, 1923, issue (No. 19), page 50 (now superseded by
monthly data).

Wholesale trade by commodities, monthly data, 1919 to 1922, in
April, 1923, issuc (No. 20), page 30. ’

FINANCIAL

Debiis to individual accounts by citics, monthly data, from 1919 in
October, 1923, issue (No. 26), pages 51 to 55 (superseding
similar table published in April, 1923, issue (No. 20, paces
46 and 47, which presented data for the last woek of the
month instead of a total for thc calendar month).

Stocks, prices 25 railroads and 25 industrials, monthly data, 1913
to 1921, in December, 1922, issue (No. 16), page 47,

Total dividend and intcrest payments, monthly data, 1913 to
1922, in September, 1922, issue (No. 13), page 51, (Note
that figure for July, 1917, should he $433,011 instcad of
8633,011 appearing in the table.)

Dividend payments, classificd, monthly daia, 1913 to 1921, in
October, 1922, issuec (No. 14), page 46,

Total investments, Federal reserve banks, monihly data from 1920,
in September, 1922, issue (No. 13), page 47.

New corporale bond issues, by classes, monthly data from 1020,
in June, 1923, issue (No. 22), page 47.

Agricultural loans by Federal farm logn banks, joint stock lund
banks and war finance corporalions, monthly data from
1920 in June, 1923, issue (No. 22), page 47,

Life insurance premium collections, monthly from 1021, in Sep-
tember, 1923, issue (No. 25), pages 50 and 51.

Life insurance sales by districts, ordinary insurance, monthly
data from 1921, in April, 1924, issue (No. 32), page 6.

Business failures, number and liabililies, monthly data 1913 to
1922 and scasonal index, in December, 1923, issue (No.
28), page 53. Details by classes given in June, 1924, issue
(No. 84), page 53.

United States Government shori-term debt, monthly data from
1921, in Mareh, 1924, issue {No. 31), page 5b.

Interest rates on commercial paper and call loans, monthly data,
1013 to 1923, in June, 1924, issue (No. 34), page 56.

MISCELLANEOUS

Bradstreet’s wholesale price indez, monthly data, 1913 to 1922,
in July, 1923, issue (No. 23), page 45. - ,
ial mrice index numbers, revised wholesale, by groups, relai

Oﬁic%og and producers', rr'mnthly data from 1920, in July,
1922, issue (No. 11), page 41, ,
lesule prices, Federal reserve recompulation, monthly data

Whoferom 1:0920, ‘n October, 1922, issue (No. 14), page 45.

Automobile production, monthly data, 1920 to 1923, in July,
1923, issue (No. 23), page 50; truck production, revised
1021-1923, in October, 1923, issue (No. 26), pages 56
and 57.

Automobile registrations, new cars, Pacific Coast States, by
States in 1922 and 1923, in March, 1924, issue (No. 31),
page 56.

Railway employment, monthly data from 1920, in January, 1923,
issue (No. 17), page 51.

Shoe prices, wholcsale, St. Louis, monthly data from 1920, in
September, 1922, issue (No. 13), page 47.

Wocd chemicals, produclion of acctele and methanol consumplion
and stocks of wood, monthly data from 1920, in September,
1923, issue (No. 25), page 46; 1921 figures revised in
December, 1923, issue (No. 28), page 51.

Paper production and slocks, monthly data from 1920, in June,
1922, issue (No. 10), pages 45 to 47,



Canadian newsprint movemenf, monthly data from 1520, in
June, 1922, issue (No. 10), page 49.

Rubber stocks in United Kingdom, monthly data from 1921, in
September, 1923, issue (No. 25), pages 55 and 56.

INDEX OF SPECIAL DATA

From time to time special tables have been included
in the Survey of Current Business on particular items
of current interest which, however, are on an annual
or other basis not permitting a continuance of current
figures. For the convenience of our readers, the fol-
lowing list of such special data appearing in previous
numbers is given:

Automclile employment and output, 1921 to 1924 (chart) in
Mareh, 1924, issue (No. 31), page 13.

Butter and cheese, seasonal movement (chart) in October, 1923,
issue (No. 26}, page 6.

Cotion, conswmplion north and south, 1918 to 1923 (chart) in
Marceh, 1924, issue (No. 31), page 10.

Cotton, ginned, by years, 1912-1923 (chart) in April, 1924, issue
No. 32), page 9.

Cotton and wool, world supply and distribution in March, 1923,
issue (No. 19), page 11.

Electric fans, annual sales, 1916 to 1923, in May, 1924, issuc
(No. 33), page 12,

Employment, trend by districts (chart) in July, 1922, issuc (No.
11), page 15.

Employment, seasonal, by industries, in November, 1922, issue
(No. 15, page 8, January, 1923, issue (No. 17), page 8,
and February, 1923, issue (No. 18), page 18.

Failures, by districts, 1916 to 1928 (chart) in January, 1924,
isene (No. 29), poro 18. )

Failures, relative to benk clearings (chart) 1910-1922, in Feb-
ruary, 1923, issue (No. 18), page 20.

Failures, relative to fire losses (chart) 1920-19283, in December,
1923, issue (No. 28), page 21.

Failures, adjudicaled in Federal Courts, 1912-1923, in February,
1924, issuc (No. 30), page 22.

Failures, trading, manufacturing, and banking, 1913-1923, in
April, 1924, issue (No. 32), page 57. ‘

Failures, naiional banks, 1870-1923, in March, 1924, issuc (No.
31), page 22.

Fertihzer production, elc., first half of 1922, in September, 1922,
issue (No. 13), page 17.

Gasoline and Lerosene consumption, by States, monthly data for
%92613, 1922, and 1923, in June, 1924, issue (No. 34}, pages 51

0 53.

Glucose and starch distribuiion. in January, 1923, issue (No 17)
page 16, March, 1923, issuc (No. 19), page 18, and Mav.
R055, iskuie (No. 331 page s, o %) page 18, and May,

Glue and gelalin, annual production, 1922 and 1923, in M
1924, issue (:No. 17), page 17. ’ » I May,

Labor at anthracite mines, from 1921, in March, 1924, iss
No. 31), page 17. -~ 1 IS dssue

Lighting equipinent, output 1922 and 1923 in July, 1024
(No. 35), page 19. Vs » 18Sue

Livestocl; on farms, 1913 {o 1923, in February, 1923, issue {No.
18), page 127, )

Loans, distribution by national banks, 1911-1923, in March, 1924
issue (No. 31), page 21. ’

Locomotive and freight car installations, 1907-1922 (chart) i
October, 1923, issue (No. 26), page 18. (charl) in

Locomotive tractive power, 1907-1922, in December, 1923, i
(No. 28), page 19, ’ ) y » 1ssue

Machine tools shipments, 1901-1923, in April i
32). page 55. s , in April, 1924, issue (No.

Paint_and varnish production, 1920-1922, in April, 1923, i
No. 20), page 16, 1022-1023, by half years. in. Octohor.
1023, issfxe ¥o. 26). ; by half years, in. October,

Puatents issued, 1913-1922 (char),

page 17.
Pork products, imports int
Mareh, 1924, issue (N

in April, 1923, issue (No. 20),

0 United Kingdom, 1909-1923, i
0. 31), page 16.9 ’ o
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Production, principal commodities, years 1920-1922, in Peb-
ruary, 1923, issue (No. 18), page 8.

Revenues of Government agencies, 1912 and 1922, in March,
1924, issue (No. 31}, page 18.

Rubber situation, 1921, by half years, in May, 1922, issue (No.

- 9), page 13.

Structural steel shops, capacity, 1913-1922, in January, 1923,
issue (No. 17), page 13.

Wages and supply, farm labor, 1913-1922, in March, 1923, issue
(No. 19), page 45.

DATA DISCONTINUED

The following table may be of use as a reference
to the latest quarterly number in which discontinued
data are given, the monthly figures for 1920, where
available, usually being found in the May, 1922,
issue (No. 9).

Textiles:
Price. wool, Ohio % and % grades, Boston, in August, 1923,
issue. (No. 24), page 61.
Price, wool, Ohio fine, Boston, and to producer, in May,
1923, issue (No. 21}, page 57.
Stocks of wool held by government in May, 1922, issue
(No. 9), page 41.
Consumption of wool, including estimates, in August, 1922,
issue (No. 12), page 42. .
Cotton stocks held “elsewhere” and unginned cotton,
in May, 1924, issue (No. 33), page 61. .
Fur-felt hats, production, etc., in May, 1924, issue (No. 33),
page 58.
Paper: - .
Newsprint consumption, stocks and prices, paper produe-
tion and stocks, by grades, printing purchases and sales,
wood-pulp production, stocks and folding paper box
production in August, 1922, issue (No. 24), pages 86
to 02.
Labels, production, in February, 1923, issue (No.18),
page 82.
Leather:
Production and stocks of faney, patent, glove and harnzegs
leather in Qctober 1, 1921, issue (No. 3), pages 23 '“’21 -
Price of hemlock sole leather in May, 1923, issue (No. 21),
page 79.
Foodstuffs: .
Stocks of import
%xNo.1 21'),4page 121. ; 0
pril, 1924, issue (No. 32), page 60. . .
Pork, wholesale price, loins in August, 1923, issue (No.
24), page 131.
Construclion:
Co(sts, hotel and office buildings in November, 19
No. 15), page 86. . . . 1.
Contraets for hospitals, public, social and rehglousgl_’“ﬂd
" ings in August, 1923, issuc (No. 24), pages 95 tgl)‘ .mge
Sanitary pottery orders in May, 1923, issue (No. 21);1
3

Hardwood lumber, stocks and unfilled orders, in February,
1924, issue (No. 30), page 104.

Miscellancous:
An(t{;racito coal, stove,
No. 9), page 56. . -
Motor acéessory sales, cte., in March, 1924, issue (No. 31),
page 56. s s
Employment, Third Fedcral reserve district, in Qctober,
1923, issue (No. 26), page 57. . :
Liberty loans outstanding, in August, 1923, issue (No.24)s
page 166,
Forcign exchange on
24}, page 183. .
Glass bottles, production, in February,
. 30), page 97. ioaue
Credit conditions bY4 sections in November, 1923, 1ssu
(No. 27), pages 184 to 186. s M
Cast-iron p'ipe, production, shi%ments and orders, in MaY,
1624, issue (No. 33), page 110. . 33
Fire-extinguisher shipments, in May, 1924, issue (No. 33)
page 81, -

ed rice at warchouses in May, 1923, }ssqe
Sugar production and stocks in

22, issue

Ly

retail price, in May, 1992, issue

Germany in August, 1923, issue (No-

1024, issue (No.
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JULY DATA

The following table gives such July data as have been received to and including August 14, 1924, Text matter covering July data {s given on page 1

1924

192%
ITEX July, W bt
: 1928 T Tals,
Juns July June July -
TEXTILES FOODSTUFFS
Cottlont t: factured bal 13, 641 8, 597 35 C
mports, unmanufactured...... [ «=--Dales_.| 6, 356 orn grindings. eoeeoeouoenn ————— . 3 s<h. 500 5 810
Esports, uninanufactured (including ' Gran e thous. of bush..; 5621 5 8% 4,0:0
linters) .. . bales..| 230,979 | 211,633 | 171,469 LRoceipts—
Consumption by textile mills.cooceaaao. bales..| 350,277 | 846,671 | 462,634 1 {1 2 thous, of buh 15410 35,074 31, 804
Stocks, end of month: Corn..__.. 000 rmtbous.of burhlll 1TAR | NS | IR
Total, mills and warehouses.thous. of bales..|1, 832,820 |1, 393,761 {2,032, 521 Oals. thous ST Y ‘5 &1
hous. of bush_| 14,003 10, 510 16,150
Mills.__... mmmmmemmam—. thous. of bales..! 950,625 | 719,827 {1,003, 618 Shipments— ’ ' '
Warchouses y ‘thous. of bales_.| 682,204 | 673,034 { 938,003 Wheat thous, of bush..| 13,714 16,202 17, 54
Silk World -isible, American....thous. of bales..|1, 223,297 | 933,493 | 865,592 vi i:Z‘Iom...i ............. e—aeans thous. of bush._| 14, fi% 11,305 ll;e,r'.l
. isible supply—
Consumption...... bales..| 23,164 30, 052 28, 573 Whoat..emee oo ememoann eeuenthous, of ik, 36, 406 TR a6
Stocks bales.| 24,843 | 23,213 | 220% gori. T thous of il wens | Cheew | B m
1L O aemammnnn thous, of bush. . S 3,056 L 710
.. IRON AND STEEL Argentine grain:
Fig gﬁ?&llcﬁnn thous. of long t 2,026 1,785 3,678 ViSibl("}\Slmmy— b b
I hous. of Iong tons.. 2, 785 y cat -thous. of bush.. T, 050 6,600 4810
Turnoces in blast._____....... wemeoonumber.| 164 "144 208 Corn. LTI Tllthous ofhirhin M0str| 1hw0 | oo
& Averago daily capacities aee o vomenoianas tons_.| 65,200 55, 3¢ 114, 200 . Flasseed . o ocueeoccnccacnaao thous, of bush.. 2,400 3, 000 2,011
Utrg;\ill f&%g::ffe r};rogugnga Soe: thous. of long tons.. 2, 056 1,809 3, 831 Rlc% ot ot mill ) o
, U. 8. 8teel Corp. deceipts st mills. o oveeeenee waw - thous. of bhls. . 9, {6 3,628 163, M3
Wc}?d ofmonth. ... _____ . .._-._-_’thous. of long tons.. 3, 263 3, 187 5,911 Shipments from mills. <.thous. of pockts. . 15 ¥ 45 310
p olesalo prics, composite Stocks, domestiCemrnemaanann. thous. of pockets.. 303 15 4
fx%‘lilslﬁie slfgr;le .................. dolls. per 100 Ibs.. 2.61 2,56 2.78 Sug:;\rl, r]aw: .

s rice; eltings.. ong tons..] 465,314 § H03.610 250,604
Composit Pig 108 emmmseemees dolls. perton..] 21.20| 20.11] 2008 SL0CKS AL TORRRHOS ~eomrrrmoes oo loNg fONS.c| 367,071 | 220,335 | 22y 840
Iron and steel.._.. ---Golls, per ton..| 40.61 [veesenenna 45.39 1| Bugar, Cuban movement:

L Composit steel.eumeemenen. «o-dolls. per 100 Iby.. 2.84 2.81 3.03 Reeeipts, Cuball ports. ceeeeeas weeasdongtons. ) 341,608 1 198,615 a0, 0S8
OCOI‘IIptIVQS' . Exports. . long tons..f 291,00y [ 366,203 1 154,508
Sﬂlp’i‘%%?ﬂts—- b 15 140 - Stocks, end of month.eecanoomrnvneaan loug tons..! 7a8, 141 1 £i0,802 1 £23,687
< number...|
lggrmlr::m number.. 134 130 21 CIEMICALS ANXD DRUGS
Unfillod ok pe number. . u n 28 ! Wholesale prices:
Total aumber 531 483 1,738 Drugs and pharmaceutleals_..... index number.. 153 131 Hi
Domestie mmber. | 1062 116 11652 Essential oil5 . cneeomccmccccacan fndex number.. 124 133 IE3
- - b3l "
Foreign... number 60 67 6 Crude drugs index numnber.. 219 207 2le
E{gﬂmfﬁ{s, ordﬁ;s, domestic —-..number.. 433 1,450 TRANSPORTATION
ure, shipments. ... -thous. ofdalls_.) L 271 feceeen-n. 1,298 § 1dox of occan rates, Atlantie ports tn:
ROX' United Kingdom. ... weighted index number.. 23.0 228 20,
Zine; ONFERROUS METALS All Europe. . « cueeawo..weighted index numbet.. 2.3 221 1.0
Production thous. of 1bs 86, 884 85,825 £5,130 - DISTRIBUTION
Stocks...___ : - ' 5 Y ; ) : - .
]té)t%r%s in operat thous. of lbs ?.“Zf Igg 13;" g},(Tl g’ éﬁg Mail-order houses, total salcs. _......thous. of dofls..| 24,978 | 22,000 2,453
Receipts at bpm Louis i4 54 i 056 b cés Gars, Rocbuc{% &g.‘g..é-u- --.;;wus. of gngs.- “ (4:{52 lg, g%ﬁ 1. !‘agi
Shi Toor . - ' ’ = Q3 Montgowery Ward & Co. .thous of dolls_. 3,03 , 63 7,482
Lead: pments from St.'Louis....--....thous. oflbs..| 17,013 18,629 25,838 Tmi.c.cm 51,‘;gosi tom} sglcs.--- -"gmus. o§ ('%u}lls.. . 'l."f, Q‘Iit.l l22'. gl‘g f.;i ;;Jﬂ
Receipts at 8t. Louis thous. offbs..! 1,083 | 8516 7,08 F, W. Woolworth Co............thous. of dolls..| 10,433} 15,0 0o
8hi s from 85t. Loni ’ - ’ ¢ ’ 8.8, Kresge Couvrennn ---thous. of dolls..i 6,478 6,371 5,745
i, tiptaents from Bt., Louis. thous. of Ibs.. 7,781 5,836 5, 630 & Ti. Fress Co T thous. of dolls_. 3,370 i,(r;;,o %;1{:
Gonsumption 430 300 5305 || o PeCrory Stores Corp. --v-n.m.-thous. of dolis..} 1,897 el B
World..._ 2004 | 2101] onatell PO el eeneenathous. of dulls..| 274,015 | 278,000 | 257, 43¢
United States.. . 4: 087 5,039 2,037 Exports.. - thous of dolls..] 306,475 | 208,000 | 302,186
PRICE INDEX NUMBERS
BUILDING AND CORSTRUCTION Dun’s (Ist of following month)...._. prico index no.. 13 155 1%
Contrac_ts awarded, floor space (27 States): Bradstreet's (st of following month) prico index no.. 133 137 159
ﬁlﬁsﬁ’s‘?&? ,h‘z)ildlixlmgs ________ -_..thous. of sq. ft..] 7,827 7,436 7,004 WHOLESALE PRICES
ustrial builldings..eecceeoean thous. of sq. {t.. 2,801 2,416 3, 861 — i ¢
Resldcmm! bni} di'n“ thous. of sg. oo 2§:3 18 20,591 23: 65;8 Farm products— Average price {o producers . _
& ducational buildings 177 thous. of sq. ft_.] 4183 4846 | 4131 { Wheat. ceatsper bush.t S 01 RS Rd
public and semipublic Corn cents per bush.. N8 5. 3 g
A fhous. ofsq. i) 4073 | 47| w170 Botaicos. Cecpan Ei] WAl =3
Contracts awarded. value (97 Stufes) ous. of.5q. ft- , 064 178 2,621 || Cotton... - - . 7.3 2
act rded, value (27 States): COttOnSeed e caaceccnummmmanmanrennees dolls. per ton_ | 39.04 3007 1.4
Business buildings. thous. of dolls 49,601 | 41,866 | 35,267 (| Cattie, becl ---cents per Ib_. 5.7 5.65 .12
§1<ly§tria_l buildings. .. thous. of dolls..] 10,026 | 11,475 | 21,107 || Bogs..--_.- cents perth..f - 6.55 (‘, ot 13’ ?3
Eﬁﬂ?ﬁﬁ““lll’{,"l‘l"’-’“" thous. of doMs..] 136,679 ] 10S,507 | 111,138 || Lambs centsperlb..t 1121 10.9 .
Ottier public and seripibiis ™ o O oS-y TN 06| BLEGT] 2, 512 Farm products—Market price
uildings. . __C_ . thous. of dolls..] 33,717 | 81,493} 23,240 || Wheat, No. 1, nortbern, spring . 1=
Conarand total " ZT2 70100707 thous of dolls. | 331,147 | 259,834 | 274,225 || (Chicago) oo onionicianeacas dolls.perbush..} 1320, 13w} L0
Teeructionrelative to 1913, Engineering News Wheat, No.2, red,winter (Chicago)..dolls. per bush..| 1122 1.233 101t
ccord: Corn, contract grades, No. 2, cash _
}olume“._. index number._| 126 165 128 (Chicago) . dolls. per bush.. - 839 1055 v S:'x;
Nortost (st of following month) - - index number_. 214 213 222 |} Oats,contract grades,cash (Chicago).dolls. per bush.. -, 501 » 503 -
Lumbores’ Barler, fairto good, malting dlls. per bush 770 820 53
’ 1GAZ0) cmmemmr ~--.dolls, she. . .82 .f
Production Mitt.b.m 58,6621 52,967 | 69,978 || Rye, No. 2, cash (C ..dolls. per bush.. .79 861 647
Shipments. .- ‘bom.. Y 5 o e Siears. good to choice, corn
Laths PR e i Mit.b.m.| 40,036 45,758 | 40,035 | Catjle secrs, §o0C e dolls. per100ths.|  0.503 |  0.593| 10.30%0
gﬁ;‘g&%ﬁlgﬂ {gousands.- 14,625 | 13,3281 19,229 Hlogs, henvy((ggl_ica:) gg{g gg {gg ill";i-. ‘;’ 3\); ﬁ. l?;!:{ 7 ‘élg

y D Ty ousands..| 16,050 14,849 14, 105 || S8heep, ewes icago 5. Seo L 8e) .ot 0. 05

comlﬁk:(ille lumber prices (1st of following month): 509 ’ N Shecg: lambs (Chicago) dolls. per 100 Ibs..| 14725 13.750( 13.0%%

S‘;nwwonds ........... w_-o-dolls.per M ft.b.m..| 4220 42,04 45.75 Food
00dS.cueceeeesoooodolls. Per M {t. b, m..|  20.45 29.12 32,25 - tandacd patents
our, standar .

CEMENT (Minneapolis)eozacvrornne .dolis. per bhl__ 6.856 7. 100 6.025
Prod i Flour, winter straights (Kan: dolls. per bbl.. B. 551 5. 831 4.830
Bhiouctlon thous.ofbbls..| 13,538 | 14,020| 12620 || Sugar, 96° centrifugal (New York).....dolls. per 1b.. .03l L 031 . 059
Bosgacats thous.ofbbls..| 15036 | 16,614 | 13,712 || Sugar, granulated, In bartels . -
amee thous.of bbls..| 14,003 | 12,318 8031 || (New YOIK) com-sneeneaceessamn-e-n-olls. por lb.. L0851 006 +035
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JULY DATA—Continued.

1924 1924
ITEM {%lgys’ ITEM 111’1’12%,
June July June July
WHOLESALE PRICES—cont{nued. WHOLESALE PRICES—continued.
Foods—Continued. Building materials and miscellaneous— Continued.
Beel, fresh carcass good native steers Brick, common red, domestic building
(Chicaga). voceme o ecmecammsncmnan dolls, per 1b.. . 168 .165 . 158 (New York).._. dolls, per thous.. 20. 00 16,00 21,00
Beef, fresh steer rounds No. 2 (Chicago)-dolls. per 1b... 175 170 . 185 || Cement, Portland, 1.75
(Chicago district) . -dolls. per bbl.. 1.75 L7
Clothing Steel beams, mill (Pittsburgh)_......dolls. per cwt__ 2.30 2.20 2,50
Rubber, Para Island, fine .
Cotton yarns, carded, white, northern, mule spun, (New York) .. ... ..._._. .dolls. perlb._ . 164 170 .99
22-1 cones (BOStON) ..o oeeconunaas dolls, per 1b.. 4.74 471 4,37 || Sulphurie acid, 66° (New York).._dolls. per 100 1bs.. .70 .70 75
Cotton, print cloth, 27 inches, 64x60-7.60 yards
to pound {Boston) - ccooe_oocmaoaad dolls. Ii?r yd.. .68 . 068 . 066 PUBLIC FINANCE
Cotton, sheeting, brown, 4/4 Ware Shoals L. L. . . .
New York) . oo oovcmeiiceaeaen dolls. per yd.. . 108 . 108 ,117 {| U. 8. interest-bearing debt._......._. mills. of dolls..| 20,981 20, 991 21,959
Wersted yarns, 2/32's crossbred stock, white, in Gross debt . ... mills. of dolls__| 21,251 21,254 , 271
skein (Boston) ... .o oveocee dolls. perlb.. 1. 600 1. 550 1.800 || Customs receiptS.cmeeeromemmmncana-n thous. of dolls..| 43,276 43,945 | 43,25
‘Wormen’s dress Zoods, storm serge, all-wool, dbl. Ordinary receiptsS . ool thous. of dolls__{ 601,580 | 195,704 | 205,742
warp, 50 inch (New York) .. .___ dolls. per yd.. 1,035 1,035 1,035 || Total expenditures chargeable against
Suitings, wool, dyed blue, 55-56 inches, 16-ounce ordinary receiptS. . auoceoeceeccaean thous. of dolls._| 288,055 | 207,995} 242,222
Middlesex (New York) ... .__oooo-. dolls. per yd.. 3. 600 3. 600 3. 690
Silk, raw, Japanese, Kansai No. 1 BANEING AND FINANCE
(New YOrK) —.coimoocoammemaccaaon dolls. per 1b.. 4,998 5.390 7.154
Hides, green salted, packer’s, heavy native steers Bank clearings:
() TN IR dolls. perlb__ .125 .131 . 146 New York City oo o ceemeccccacas mills. of dolls..| 19,958 | 21,127 { 16,045
Hides, ealfskins, No. 1, country, 8 to 15 pounds Outside New York City. ocee.... mills. of dolls..| 15,264 16,210 | 15,305
(ChiCago) ees oo eceeeccmrcmemaes dolls. per 1b. . 171 . 180 . 149 || Federal reserve banks:
Leather, chrome calf, dull or bright “B* grades Total investments. mills. of dolls.. 476 831 m
(BosSton) - - - - o e eoeaeae dolls. per sq. ft.. . 430 . 430 440 Bills discounted. . .aaeoeeeenes. mills. of dolls_. 350 294 761
Leather, sole, oak, scoured backs, heavy Notes in circulation - ..._.oceanu.- mills. of dolls..| 1,844 1,762 219
(BOStON) come o v aectacammmme oo mmee dolls. per Ib_. .425 . 425 . 540 Total reSErves. .. oeeeoeeomeeeaee mills. of dolls__ 3,271 3,260 3,200
Boots and shoes, men’s black calf, blucher Total deposits..____.... emmm—as mills. of dolls.__ 2,108 2,165 1,897
(MassachusettS) .. oceeoomoooan_.n dolls. per pair_. 6.25 6.25 6. 50 Reserve ratio. per cent.. 82.8 83.0 8.2
Boots and shoes, men’s dresswelt tan calf . Mermber banks: .
(8. LOUS) - cneoee el dolls. per pair.. 4.85 4.85 4.85 Total loans and discounts.....__. mills. of dolls_.| 12,142 12,285 | 1,76
. Total investments. ... mills. of dolls... 4,82 4,987 4,528
Fuels Net demand deposits mills. of dolls__| 11,837 | 12,233 | 1L0%
5 Interest rates:
Cosl, anthracite, chestnut (New York : ‘ New York ¢all 10808 c e oo eoeececanenn. per cent__ 2.25 2.10 5.00
tidewater). ... ... dolls. per long ton.. 11.16 11,28 10. 62
Coke, Conunellsville (range of prompt and future) BUSINESS FAILURES
furnace-—at ovens..__......___ dolls. per short ton.. 3.23 2.96 4.55 || Liabilities: .-
Petroleum, crude, Kansas-Oklahoma— Total commercial___ ... thous. of dolls.| 34,009 | 36,313 8572
at wells.ee ... dolls.perbbl_.| 1550| 1550 | 1460 Manufacturing cstablishments.._thous. of dolls.| 16,646 | 20,022 | 13139
Trade establishments .-thous. of dolls_.| 14,810 12,421 15. 5’381
Metals Fi Agents and brokers_......____... thous. of dolls... 643 4,370 d
. frms:
Pig iron, foundry No. 2, northern Total commereial. .. . number..| 1607 | e8| 1B
{Pittsburgh) __..._........_... dolls, per long ton..|  21.51 20.76 27.97 Manufacturing establishments.... .. - .number.. 430 416 223
Pig iron, basie, valley furnace ...dolls per long ton. . 19. 63 19. 00 25,10 Trade establishments number... 1,064 1,124
Bteel billets, Bessener Agents and brokers number.. 84 7% B
(Pittsburgh) __________ ——ans dolls. per long ton._ 38.00 38.00 42, 50
Copper ingots, clectrolytie, early delivery BTOCKS AND BONDS
(New York) ... ... __ dolls. per ib__ L1240 124 . 144
Lead, pig, desilvered for early delivery Bond price indexes: 40
(New York)_o__........_l......_._. dolls. perlb..|  .071 .07 .08 Combined index, 40 bonds... _... S S 79| 88| T8
Tin, pig, for early delivery (New York).dolls. per 1b.. .427 . 462 .336 10 highest grade rails - 85. 84 £7.22 3~70
Zine, slab, western, early delivery 10 second grade rails 7240 78| 6 [
(New York) oo dolls. per 1b_ .062 . 062 . 064 10 public utility bonds.... ... B eos| 0| &E
e ) ] ' 10 industrial bonds. 73.01 B8 )
DBuilding materials and miscellaneous Bond sales: 131 123,088
- . . Miscellaneous bonds.thous. of dolls. (par value)..{ 287,519 | 273, "2,
Lumber, pine, southern, yellow flooring, Liberty bonds....... thous. of dolls. f{iar vglueg-. 102,855 | 68,014 g}:{;ﬁ
1x4, “B” and better (Hattiesburg Total oo thous. of dolls. {par value)..| 390,374 [ 341,143 1,,,
district) --.dolls. per Mft.b. m_.| 39.51 38,51 46. 57 || Stocksales__.___ R thous. of shares..| 16,803 | 24,22 =
Lumber, Doug , No. 1, common Stock prices: 102.52
(Washington)..... PR dolis. per M ft.b,m__.| 16.500| 16.500 | 19.500 25 industrials..... ... R dolls. per share..| 108.83| 113.8| %og
. 25 railroads...... ... P dolls, per share..|  65.07 63. 3
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INDEXES OF BUSINESS

The index numbers presented in this table are designed to show the trend in production, prices, trade,
etc., in various groups of industry and commerece. They consist in general of weighted combinations of series
of individual relative numbers; often the individual relative numbers making up the series are alsogiven. The
base year of all the index and relative numbers is 1919, except prices which are on a 1913 base, and unfilled
orders, on a 1920 base. The function of index and relative numbers is explained on the inside front cover.
A condensed form of this table is given on page 13.

EXPLANATION Maximum Minimumf 1923 1924 ‘ Per cont
Aliindex n;:;r;lbm are an_auu to 19{79 as nIdOO, czclczpé siixceg.lf'%m. since .2 xan. ' il&(‘rt‘ﬂsc (+) or
price Wi are e fo o1, and dnled | LR\ BB ey | guno | na | apn | My | s | Sun oMy
* i
PRODUCTION l ‘ :
t
RAW MATERIALS, total_ .ooo_ oo 157 73 97 05 03 87 95 00 _53
Mxmi:’R%LSi: 209 5 .
etroleum_ _ _ . ..o 10 196 198 189 189 196 89 -3
Bituminous coala oo __. 137 41 119 118 103 76 s1 173 -3, 2
Anthracite coal oo acao- 121 0 117 118 111 93 106 105 -0, 9
Iron ore* L .- 241 0 140 212 0 4 152 181 +19. 1
COpPer e e 124 17 4 117 117 & 122 123 122 118 —-3.3
Lend oo e 164 74 145 147 153 143 157 161 +4. 5
NG oo e 133 38 & 124 114 127 119 126 115 -8 7
Gold . e imaee 131 57 | 81 71 84 80 SO 66 -17. 5
L 145 80 I 145 105 | 122 97 124 111 ~10.5
Total .o 154 83 | 141 147 | 120 106 123 122 ~0.8
ANIMAL PRODUCTS (marketings): |
Wool. o aao- 227 19 | 59 124 69 56 64 145 +126. 5
Cattle and calves.——-—_-_.... 143 58 93 S0 76 85 38 82 ~6:8
CESmm e e oo 167 64 121 113 1 131 117 116 115 -0.9
Sheep . - o e 153 54 79 6t ! 60 60 59 68 +15. 3
Tggs*_ ____ 246 30 243 174 || 101 209 220 151 —~30.0
Poultry* 382 21 68 84 ¢ 85 79 90 90 0.0
Fish_ ___________________ 135 45 . 89 98 101 95 100 103 +3.0
Milk (New York) 190 94 i 136 147 132 128 13¢ 147 +4. 3
130 80 | 127 1190 107 118 124 118 —4. 8
Crors (marketings): ' B
rains— ! i
Corn e 389 61 71 95 1 202 117 108 116 7. 4
Wheat* e 218 32 53 58 i{ 57 32 49 ! 52 -+6. 1
Oats*_ .20 211 9 1 7 73 1 87 72 711 73 2.8
Barley*. oo 85 22 23 28 ,. 39 36 20 1 51 +75.9
Rye* . ceceeecaee 353 24 | 60 63 42 24 062 42 ~32. 5
Rice* e 367 2 | 25 30 61 13 2 2 0.0
Total*. - 206 54 57 67 04 55 63 . (7 ~+6. 3
Vegetables— '
Potatoes (white)*____.__. 349 45 101 132 147 123 117 136 +16. 2

weet potatoes*. - _____ 314 0 40 7 52 18 2 O ool
Tomatoes® o e oo ovamaas 497 2 4 297 339 151 120 241 486 +101. 7
Onions*_ _ e 282 35 % 145 3¢ 109 131 158 56 —64. 6
Cabbage*. .o ameeeeee e 316 22 i 196 108 195 156 185 114 -38. 4
Celery*.... oooooccceeeee 501 4 60 16 472 267 121 24 -~80. 2

Fruit Total* . 201 58 118 134 149 121 124 150 +21. 0
ruls—
Apples*_ s 655 4 23 7 91 50 32 13 -~59. 4
Peaches*__ o __ 532 0 0 87 0 0 1 71 +4610. 0
Citrus fruit¥*_ o eeo o ___ 235 34 193 136 227 235 200 145 -~27.5

rapes* .o eea 1, 049 0 0 2 0 0 Q 0 0.0
Pears¥________ A 799 g o 0 3 1 0 29 NeaC
Watermelons*_ . ________. 785 0 27 212 0 0 2 P2 S |
Cantaloupes*. ceee_oooo_. 630 0 48 519 0 0 69 630 +813.0
Strawberries*...__. . _ .| 1,925 0 |l 1,534 642 11 202 11,475 881 —40. 3

Total* e e 405 48 153 102 89 87 155 124 —20.0
Cattan products—
Cotton* _ _ oL < 9225 25 36 26 35 38 39 21 —46. 2
Coattonseed*___..______ 276 2 6 7 23 13 17 6 —61.7
Total*_ oo . 232 23 31 23 33 35 35 19 —45.7
Miscellaneous crops-—

Ay¥ e 148 46 51 50 67 54 58 63 +8. 6
Tobaceo* - moem e 258 0 1 0 29 G 6 2 —66.7
Plaxseed*. oo ___ 566 23 84 134 46 41 67 51 —-23.9
Cane sugar¥.__ 810 0 8 7 2 2 4 4 0.0

Total* . ____ ... 170 22 22 23 41 24 27 26 -3.7
Grand total, cropas.| 195 49 55 54 71 54 60 56 —6.7
1

* Fluctuations between maximum and mintmum largely due to Beasonal varlatlons.

1774°—241—3
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1923 1924 02 o%nt)
EXPLANATION Meximum | Minimum Qecraa (23
bers are relatire fo 1919 a8 100, exoept | ‘ing, Jan, | ‘since Ian, March April May June June irom May
A tatins o 1918, aud unfilied s aa | %0 May Juze _
orders which are relative to 1820,
PRODUCTION—Con.
: 22 127 127 116 —8.7
Foapsr propvors: 133 59 133 132 {1 2 2 1 1 57
s — 135 T I 216 | 297 51
Pulpwo0duaaaeaanoo- et Sl 2687 20 207 232 47 103 +5.
Gum (rosin and turpentine)...-| 357 24 | 120 | 122 4 L) 105 ) 98 96 i
Diiled woolyrrroi) i | 6n | oiss | 183 |18 :
MANUFACTURING: _
oo AN IR R I R ) T
(117 IR
Wheat four-.—-—.---- - 8 o) oue | opm | w2 o |oms ) o | 3
e 7 262 ,
e 250 o WL %5 | 156 | 153 | 183 | %8 1164
PR 0 120 | 163 85 | 106 | 132 | 148 +12.1
Cheese - - -~ mcmmmmumnn 169 s I i20 | 120 | 116 | 125 | 145 | 160 1103
Condensed milk_ o .oo—_-o. lig 33 112 08 145 119 03 104 +11.8
Glucose and starch ... i22 49 5 16 73 72 67 164 _g_ (5)
Oleomargaring. .- - ----.--- 233 35 92 57 134 77 132 1%3 "_5’4- p
ottt vie | 7 w6 | owen ff o109 | o1 :
Textiles— . 10 098 07 84 71 —15.
"xcotton (consumption) ... %gg gg igg {1 " 104 96 79 ;?2’ 'ig g
Wool (('?ﬁﬁfl_)fl.of?.'.'.:: 130 54 127 112 100 97 82 :
Tron and stcel— 144 | 185 | 127 | 103 | 80 -2,
Pig iron- - - e eeceeen 153 gg igg 134 149 118 94 73 -22.3
Bteel ingots. - voooeoeeoo- 1 o | 107 | 104 59 33 0| & +30.0
B 32 148 134 142 115 92 . ;
116 -8,
e gzl m w)oml e mlw W
Flooring 150 57 150 | 148 138 | 1a2 | 146 | 137 -6,
Leather— 63 61 59 -3.3
Sole leather______._._._.__ 95 59 89 87 64 101 ol 84 77
Boots and shoes. . coao. 130 82 112 162 105 29 5 “63
Total e ... 115 63 103 96 89 86 i
Paper and'ﬂﬁ‘f’."_’: __________ 121 69 121 117 104 112 117 105 —z - ;
i — . 0 —43,
e e ML M0 ) 1e0 1 134 ) 124 1|14 ) 80 105
Petroleum produets. ... 183 92 1*;% 9 58 33 28 15 —46. %
Cottonseed dil*.________.__ 188 205 230 a8 101 o1F 291 vy
Turpentine and rosin*.._... %flig %li a09 o o 89 o 74 _g' 2
Wood dlf)%??fi:: N T 92 136 135 141 141 154 144 4- 1
d glass— 79 —14,
B I IR R A R
e 0 iy
Cemen'tréiil'.‘_: __________ 139 69 139 132 123 129 139 130
Metals, excepting sron and steel—
Cof>per smelting and refin- 7 03 08 100 103 08 ,_4'3
g Tt ey 2 134 112 125 118 125 114 —8. 9
Zinc smelting and refining. 130 38 357 15 S 370 252 292 __1% 9
Poamel ware. .-..-------- b 2 145 147 153 143 17 | 104 to
e 1 | T | ise | 50 || e | v | 14| 1
Tobacco—
A ol s ot | aoi | e ! e | ee |l
g s T B T B O B e
Cigars.. oo O S I
i 64 126 132 119 120 28
Clgmtt?ta igg 70 109 113 102 100 114 | 1116 ;
, -12.
Miscellaneous— 3 7
WAneous . 15 6 10 ~21.6
Shipbuilding. e coceeeao o 79 1 4 00 149
Automobiles_.__._____._.. 236 20 B B o®| ozTo 1) I 0.9
Rubber tires. ..o ... 221 20 120 123 113 120 114 —13' 0
Frepared roofing............... 103 0 15 | 1 | | | % 4 o1
. otal . 10 -
Grand total, 64 commodities___ 133 68 135 126 123 118 113 i
141 % 9
ELECTRICAL POWER_ oo ________ 154 98 143 139 154 146 148 103 —16.
BuiLpiNG coNsTRUCTION (total)®__ 147 30 129 99 147 136 124 I
4

18ubject to revision,

* Fluctuations between meximum and minimum largely due to seasonal variations.
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EXPLANATION Maximum | Minimum 1923 1024 Per ceot In-
Allindez numbers are relative to 1918 as 100, except since Jan. | since Jan. céﬁéiﬁa(st% _on;
prices which are relative to 1913, and unfilled | 1,620 ) 1,1620 May Tuno March | April May Jume || June from May
STOCKS
(Corrected tor seasonal variation)

Total . e camae— 148 91 111 115 136 130 143 134 —6. 3
Raw foodstuffs. o ccmeeeee e 233 73 143 146 169 164 185 157 ~15. 1
Raw materials for manufacture_.. 189 89 93 95 111 110 105 097 —7.6
Manufactured foodstuffs_____._. 115 58 79 88 79 86 86 87 +1. 2
Manufactured commodities_ ... .. 164 86 117 121 161 163 169 167 -1.2

(Unadjusted index) :

Total. e ciecmc————— 152 84 104 103 147 136 129 126 -2.3
Raw foodstuffs_ __oeoeoonean 232 70 130 110 212 176 154 137 -11.0
Raw materials for manufacture.. 175 68 83 82 104 97 91 84 b —7.7
Manufactured foodstuffs__ ... 115 56 73 86 75 73 74 87 | +17.6
Manufactured commodities_..... 166 89 116 121 164 165 168 167 -0. 6
UNFILLED ORDERS

Iron, steel, and building materials
Total (8 commodities; 1920=100).] 116 40 87 77 61 54 47 44 ~6.4
WHOLESALE TRADE
(Distributed by Federal reserve districts)
Grand tota,l, all classes. - aceceme__ 98 62 81 84 79 77 76 75 -1.3
H istri I § & 4 58 118 114 101 106 102 05 ~G.9
ardlgg;ezyt:rtﬁl 10 districts.__._ 1115 154 114 109 107 108 105 02 124
Richmond 158 107 95 .93 98 91 78 -14.3
Chicago_ __ ... 1 52 118 120 94 110 98 94 —4.1
San Francisco 172 125 125 115 107 1‘1_ 1 103 =172
Shoes, total 6 districts 39 68 64 66 68 55 48 —12.7
New York 140 61 56 70 73 50 52 +4.0
Richmond 131 86 61 64 65 62 42 -32.3
Chicago. - oo 17T 137 56 65 51 62 43 35 -18.6
San Francisco 147 86 81 80 72 78 60 —15. 4
Groccries, total 10 districts 62 81 88 79 78 80 s1 +1.2
New York 1 60 77 83 79 74 ’{6 ';_d —-3.9
ichmond 162 82 80 80 80 8§ 7 9 —4. 8
Chicago. oo 1T 156 72 84 66 66 67 73 +9.0
San Francisco. - oo oo - 1124 177 97 108 91 94 92 101 +9.8
Drugs, total 7 districts. .- ... 129 88 107 107 118 | 115 111 106 —-4.9
Now York . .. . oo -T77" 1135 185 111 111 135 126 125 120 —4.0
T 1117 175 97 94 106 101 98 92 -6.1
Chicago.. o o TIIIIITIIT 1112 | 174 102 101 101 101 97 92 -5z
San Francisco. o oo 1161 | 199 127 | 125 | 144 ) 145 4 138 | 13l -39
Dry goods, total 9 districts.... - 123 64 83 88 90 81 3 70 -4l
New York. oo oo 1135 171 83 109 103 85 7 8 ol
Richmond . -~ oo oo 19 | 145 f 68 71 69 63 53 9 o
Chicago_______ 1131 | 153 85 88 89 83 7 a T
San Franeiseo_ oo _ | 1136 167 106 95 103 92 64 (83" ! .T.i 6
Meats, total 2 districts. oo -.- 73 43 64 65 62 61 0 .
RETAIL TRADE
(Value) 89 1.1
MA1L-oRDER HoUsES (4 houses)._ - 134 49 98 86 106 114 90 I .
HAIN STORES: ) " —
Ten-cent (5 chains) - - oo —- 331 84 154 154 163 | 178 | 174 | 162 3
Music (4 chaing). o ccaceeceaan 214 55 100 97 99 88 211 196 | —7.1
Grocery (28 chaing) ... 205 119 189 183 197 208 21 19 5
Drug (10 chains) - - cceeemvn 185 109 142 149 149 145 123 131 84
Cigar (3 chaing) . .coneeo- o 192 106 136 136 136 130 43 o =51
Candy (4 chains)--.------.-. 76 | 261 170 | 176 | 181 | 208 | o0 | go0 15
Shoe (6 chains) .. -- oo oooos 171 72 124 136 118 153 g
EPARTMENT STORES: —
Sales (333 SHOFES) -—nomnmmmmv 202 | 80 | 128 | 127 | 115 | 1321 126} 130 —4
Stocks (286 stores)..--.----.- 154 101 129 122 138 | 140 “ -

! Maximum and minimum monthly indexes for the individual districts were selected from the series beginning January, 1921, and hence re 1ot to be compared with
tke Suctuations in the group totals which cover the period since January, 1920
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EXPLANATION Mazimum | Minimum 1923 1074 . Percent
Allindez numbers arerelative 10 1919 a3 100, cz{;egdt sincgng%n. si!llcg 912 %n. 132!0;&228(?-_) )o
prics whieh are relaie o 1215, 61 wnhled | : Moy | sune | Meme | Api | Moy | e | sdereel)
PRICE INDEX NUMBERS
(All price Index numbers relative to 1913)
FaArM PRICES:
Crops (15th of month). ... 309 97 140 139 138 140 139 142 +2.92
Livestock (15th of month)____| 181 91 105 100 100 102 103 102 -10
WHOLESALE PRICES!
Department of Labor—— ‘
Farm products-__ _.___.. 243 114 139 138 | 137 139 136 134 ~L5
Food, et ummcamaaeee 248 131 144 142 141 137 137 136 —0.7
Cloths and clothing. .____ 346 171 201 198 191 189 187 188 +0.5
TFuel and lighting________ 281 178 160 186 181 179 177 175 =11
Metals and metal products] 203 109 152 148 144 130 . 134 132 ~15
Building material .. __._. 300 155 202 194 182 182 180 173 -3.9
Chemicals_ . oo ___._ 213 121 134 131 i 130 128 127 127 0.0
House-furnishing goods...| 275 173 187 187 , 175 175 173 172 ~0.6
Miscellaneous.. . coocooooo 208 114 125 123 113 113 112 111 -0.8
All commodities_ _.______ 248 138 156 153 150 148 147 145 —-1.4
Federal Reserve Board (Depart-
ment of Labor prices)—
Total raw products_ .- ___ 249 135 161 158 154 154 152 147 -3.3
Agricultural products.| 311 122 167 165 165 166 168 165 -1.8
Animal products._._- 218 103 122 119 118 119 115 100 -52
Forest products._____ 375 152 226 215 194 195 195 182 -4.7
Mineral produets...- 272 168 189 184 179 174 171 168 -1.8
Producers’ goods. oo 244 118 148 144 137 135 133 130 ~2.3
Consumers’ goods___o.... 249 146 156 155 153 151 150 150 0.0
All commodities_ . __-____ 247 |. 138 156 153 150 148 147 145 —~1.4
Federal Reserve Board Index—
Goods imported_ .. ...... 246 102 155 148 145 140 133 129 -~3.0
Goods exported. .. ocenno_ 272 125 179 182 179 182 183 179 -2.2
All commodities- . ... 267 142 167 164 160 158 156 154 -13
Dun’s (1st of following mo.)_..| 218 134 158 156 154 158 152 153 +0.7
Bradstreet’s (1st of following
month) ... ____ 227 115 145 142 137 136 133 133 0.0
RETAIL PRICES, FOODmv emmccmemann 219 139 143 144 144 141 141 142 +0.7
CosT oF LIVING, National Industrial
Conference Board: .
e 219 139 143 144 144 141 141 142 +0.7
Shelter________Z___Z_ZTITTTC 185 143 172 | 172 185 185 | 185 | 185 0.0
Clothing..___ ___ .2 7770 288 153 174 169 176 177 176 | 174 -1
Fuel and light_____2222___77 200 149 178 178 172 168 165 165 0.0
Sundries_______.___________.. 192 171 173 173 174 174 174 174 0.0
All jtems weighted....___.... 205 155 160 160 163 -1 162 161 162 +0.6
FOREIGN WHOLESALE PRICES: |
United Kingdom— - ) R
British Board Trade. ... 333 154 160 159 165 165 164 163 »0'3
London Economist... . 310 155 164 160 172 172 168 168 0.0
U. 8. Fed. Res. Bd_______ 340 163 173 171 180 181 177 174 -1.7
Fran&e— Stat. B (13
en. Stat. Bureau_______ 588 306 407 409 499 450 459 465 =
U. S. Fed, Res. Bd 537 283 386 394 483 428 428 442 +3.3
Italy (Bachi) 670 504 580 568 579 579 -7 S | IR i3
Sweden_______ 366 152 158 160 154 156 151 149 e
%x;ntzgrland 1326 160 181 180 182 181 178 173 e
nada—
Canadian Dept. Labor.._| 263 162 169 167 1 164 163 164 +0.6
U. S. Fed. Res. Bd..._.__ 279 143 155 153 10 143 143 | 145 +12
Australia, . ... 236 | 146 | 170 | 178 | 167 | 166 | 165 | 163 T0.0
.Iygdla (Caleubta)..o—_________ 218 170 || 177 175 179 174 176 176 ’
pan—
Bank of Japan__________ 2391 183 199 198 907 205 | 199 -2.9
U. 8. Fed. Res. Bd._.____ 313 171 187 18 |. 300 201 200 | 189 —5.9
[

1 January, 1820; no other figures for 1920 available. *Sinee January, 102
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and for two corresponding months of a year ago.
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TREND OF BUSINESS>MOVEMENTS

The following table contains o summary of the monthly figures, designed to show the irend in important industrial and com-

The numerical data for the latest months are given and in addition relative numbers for the last four months
n many lines the figures do not lend themsclves readily {o statistieal uniformity,

due to lateness of their publication or publication at other than monthly intervals; {herefore the following explanations of the
various headings are offered to make clear such distinctions and in genceral to facilitate the use of {he table:
May, 1924.—This column gives the May figures corresponding 1o those for Junc shown in the next colmmn—in other words,

cover the previous month.

June, 1924.~=In this column are given the figures covering the month of June, or, as in the ease of stocks, ete., the situation

on June 30 or July 1.
Corresponding month!
) 1o those in the ¢

the May, 1923, figures have been inserted in this column for comparison with the May, 1924, figures.
Cumulative total from January 1 through latest month.—Thesc columns set forth, for those iteins that properly can be cumnlated,
the cumulative totals for the six months ending June, 1923 and 1924, respectively, except where the June, 1924, fizures
are lacking, in which case the cumulative totals for the first five months of 1923 and 1921 are given.
Pcreentage increase () or deercase (—) cumulative, 1924 from 1923.~This colunm shows the per cent by which the cimmulated
total for the six months ending June, 1924, is greater () or less (=) than the total for the corresponding period ended

June, 1923,

May, 1923, or June, 1923 —The figures in this eolumn present the situation eaactly a year previous
May, 1924, column (that is, gencrally June, 1923), but where no figures are available for June, 1924,

Base year or period—TFor purposes of comparison with a previous more or less normal period, all items, ro fur as possible, are

related to such a period by relative numbers.

the year or period stated In this column.

arc available, 1919 is usually taken 1o avoid using a war year as a basis.

The period taken for each item, called the base, is the monthly average of
Wherever possible, the year 1913 is taken as o base, and if no pre-war fizures
In some eases it will he noted that figures were

not available prior to 1920 or even 1921, and that sometimes & month, or an average of a few moenths, has to be uced

rather than a year's average.

Also, for some industries, 1919 would not be 2 proper base on account of extraordinary
conditions in the industry and thercfore some more representative year has been chosen,

Relative numbers.—In order to visualize the trend of cach movement, relative numbers {=ee explanation on invide front cover)
are given for the last four months and for two corresponding months of a yvear ago.

by allowing the monthly average for the base period, usually 1913 or 1919, to equal 100,

month is greater than the base the relative number will be greater than 100, t
will be less than 100. The difference between 100 and any relative nmmnber gives at once the por cent inerease or deerease
compared with the base period.
decrease from one month to the next.
Pcreentage increase (<) or decrease (=) June from AMay, and June, 1924, from June, 19£3.—The last two columns show
the per cent inercase or decrease of the figure for the last month eompared with the preceding month and the corre-
sponding month last year.

These relative numbers are computed

¥ the movement for a current

If the converse is {rue the relative number

Relative numbers may also be used to compute the approsimate per

cent

i ver ot 1} n
NUMERICAL DATA Hlinerease b |

NoTE—~Dctailed tables displaying complete v !mzn N S - RO
data for the period January, 1422, to Jure, : d or de- A i T— b
1924, covering sll items are given in this : . cumviative TomaL )| XOC R mass | ! [
number.  Consult index st end of huiletin, 2 ! Corre- FROSL JANUARY 1 Zy b YEAR 1 ggae 1024 {

1924 isponding|  Tnrovan ratest || 4 4 OR b "

In many cases July figures are now arail- ! “1”"1'\‘" MONTH (]1:31\‘: I PERIOD | ! l!
Q0le and m b in t cial TR £ ) U — RotARSE ! —— - - |
talile on pa;g 3Ie found in the specia . m'J'gm*, +n 021 {1;:,',:1 I ‘ 2 E : s i L8 I :l

q 423 29 2 § O ER = =
, May June ! 1023 1923 1 s = | Z |2 1<% |3
1 i Bt & — = e e [ e
! H | !
TEXTILES [ i Ei i !
ki !
Wool i ' 1 ‘ l

Receipts at Boston: i ! i H - ¢

DOMOSTia oo wser| awmsd 2oaa | camse| nemd dmrloaes o el l sl Tef st ! 122
Forcign.___ 7,651 207 | Urongl 2ubosd | wass |l —Ta1p10i3 Geil4zoase 12 lua ] R,
Total . "7 1618 | 1128 44031 203,573 | 190300 § ~SE8 G 1013, 265, 07 202, S 1010 A0

{}glx\)srts, unma B 18,016 | 16397 i 50,120 | 331,479 196,101 | —40.9 § 1013 ; E N E AR

d umption by testile mills i R H | I

ETgse cquiva]om_} ____________ thous. ofibs.l 36,007 | 30,072l socim| 328051 203,081 -2 ,! 1921 133 1190 10 1611 83 ¢ TO D

ninery activity hourly: ' 3 01 N 1n 1 s , ‘
Looms, wide._ ____ per ct. of bours active.. 8.1 61.6 0.1 o e21 153 31108 i ay w0
LgOmS. narrow.___per ct. of heurs aetive._ 61,9 56,7 ! 83,0 Lo eemefencennaee [eamonnnn !~ w2t 1az 150 104 ‘ Sea WO ‘3
oms . i . N T
carpet and rug..._per ci. of hours active... 5.0} 4597  sn0l__...deeo - Bt faer d6h 12125 100 B
Sets of eards.. . _per ef. of honrs active. | 8021 845 | 11054 I ‘ | orizop 2l ase B3, A2 LS
SS?“"-S ............ er ct. of hours active. . 61.1 526, 11026 - 121 5 126, ME 110z 6 s "
inning spindles—~ } . ; ) L yeg ! o 5 ;
Woolen________ per ct. of hours active.. 827 0.0 | 7% N [T — 1921 4139 5 129 12S | 13 l,’«?, Ho L.
Worsted__.___per ct. of howss active. . 56.7 48,1 05.1 {.non N PRI N 1921 {1260 116 W0 82 69 G0
Mn%z%:eiry aclivity (percentage of total): \ i [ 1 ; ‘ ﬁ‘
olen [ ' !
w%gﬁx:dl‘os ........ per ct. of active to total._. ] 78 1913 1 117 ;113 7 109 | 106 163 ‘\ 101 l‘;
18ted i i . - o) o=a il
spindles.____._per et. of zetive to total. . 65 5 1913 Jfa2r e goad or a8 SR
Wide loons.. __gor ct. of active to total_. €9 :;’E ! 1918 ] H {14 U7 e 43 | "3 I
Narrow looms. . _per ct. of active to total.. bt 73 | L1083 ] 116§ 115 110 108 1207, 100 o

PIiaC‘se:rpct looms... per ct. of active to total 65 64 1013 | 1 ; ] , 121 1 109 i 96 | et 13

Raw, Ohio . [,
i ‘s)lt{od..?nw;;shcd__ .--dolls. per 1b... 49 A 1913} 2125212 206 § 212 196 : 176

v, territory fine, ! . RIS S oop |

seoured..._. .. s dolle. perlb..| 133 128 1 1013 |, 268 203 47 [ 239, 333 235

Worsted yarn. ... --dolls. perlb_.}  1.550 1630 ! Ie1g o320 232 212 | 212, 212 206 4
ool dress goods . dols. per yd_|  Le35| 1035 | 1013 ] Ik s ! i

Men’s suitings_.____........ dolls. per ¥d__ 3. 690 3.600 . 1913 )} 239 1 239 i

St“ks‘(mnortui quarterly), grease equivalent: i! i

Total... . Tl thons, of Ihs._| 371,158 | 410,351 |© 531,609 1920 4 95 100

Held by manufacturers... _thous, of Ibs__| 3213,120 | 207,111 | 263 1.3 1920 4 157 1143

Held by dealers__ ... ... thous. of Ibs__| 2 158,020 | 203,270 I 265,556 | 1920 i 62 78

! Overtime was reported suflicient to offset sl idle hours and leave an CXCess.

? Quarter ending March 31.

3 Twelve months’ average, July to June, inclusive, ending the year indicuted.

inerease or

. Pereent
inereese (4}

tor decranse

Jurne,
June | 3924,
from | from
Muy | June,
193
h
i2:.01 --17.0
—~51.2 ~u1
4470 =307
~13.3; —45.6
-5 2} —-41.2
-0t 3.3
~n2 | =35
-0 —42.8
—-06 =107
~14.5  —iS.7

-7

-1 =106
—11.4 | =36.1
—4.3 =219
Z65 | —13.0
~21 ~371
}
-10.2) —17.0
-3.8 =17
230
00 00
24, —24
61 —22.8
—o13
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
NUMERICAL DATA increase RELATIVE NUMBERS || per cent
Note.—Detailed tables displaying complete -+ increase (1)
data for the period January, 1922, to June, UMULATIVE TOTAL or de- BASE or decrease (—)
1924, covering all items are given in this C crease AR
tber. Consult index at end of bulletin. Corre- | “yroM saNUARY 1|l Y5 I YEA 1923 1924
pumber. onstl 1924 sponding THROUGH LATEST comu- OR June,
In many cases July figures are now avail- mﬁ';th’ lative |f| FERIOD .'flune 1924,
able and may b; found in the sp 4 or mem' (1924 nlglel=l%]s8 1\?;]; 5‘;‘1’;‘;’
table on page 31. Ma Pt 1923 rOm 3 g gl s g
v ung 1923 S|E|S|Z1218 1023
TEXTILES—Continued
Cotton .

i i i 1.0 1913 31| 23] 31} 34| 34| 181 —45.8 1 —20.0
Receipts into sight._.___.___. thous. of bales.., 406 220 275 2,17l + i o
Imporpts, unmagufactured .............. bales..| 16,107 13, 641 13,367 216,310 || —27.7 ’ 1913 [ 116 | 6612451199} 79| 67 15.3 | +2.0
Exports, unmanufactured 7 25.3 1913 32| 301 461 4 45 32l ~20.2] 475

including linters bale 326,357 | 230,979 || 214,851 2,238, 6 +25. = h
Cénsumpti%n by te):ﬂ:ile millse miacaans bales.. 413:649 350,277 542,026 2,812,384 |) —20.6 1913 133 | 116 1 104 1 103 ] 89| 75 15.3 35.4
Stocks, end of month:

Total at mills and 1913 |l ros] s3{us| o2) 74| 5o -108] 28

Mﬁ?‘“”““s """"""" Elﬁous' ggg:{gg %’% 1’32? %gﬁ 1913 || 120! 99} 110 98] 85| 70 [ —17.9| —20.4

S. e aan .-thous. - , , — =
%nrﬁt}loqsp& thous. of bales_. 1,127 882 1,227 1913 92| T11115| 88| 65| &1 2.7} —28,1
orld visible, 7 59) 50| 40| —20.6 | +10.3
American thous. of bales.__ 1, 541 1,223 1,109 1013 461 36| 76
Cotton finishing:

Orders received; gray yardage— —10.4 | =2
White goods._.......... thous. of yds..| 25,935 20, 809 26, 301 172,803 || ~15.7 :1921 78 og lgg gg g; _{g; _%?
Dyed goods._ .. ---thous.of yds_.{ 28,000 24, 154 30, 248 191, 346 || ~22.0 | 1921 114 | 103 | 10 H +1§-1 T108
Printed goodS.--....-.thous. of yds..| 5052 6, 852 8, 539 47,142 || ~40,1 [§ 41921 59| 55| 53| 53| 38 1671215
TOtAl oo thous. of yds..{ 65,610 55, 955 74,146 450,963 || —23.3 1§l 11921 89| 82| 89} 89| 73| 62} ~

Bﬂl%ﬁit‘égggg,_g,o.‘ids-(ﬁ?t?gélsc.e&)ﬁs-- 27,928 | 24,126 30,974 185,801 || ~13.7 141921 || 104 95(105] 91| 86, 74 —igg :g%s
Dyed goods....._.._..thous. of yds_.| 30,483 | 26,723 || 38,739 188,509 | —~21.1 il 41021 | 167 | 146 | 120 | 116 | 115 | 101 | —12.3| —81.0
Printed goods. ‘thous. of yds_.| 7, 6, 660 , 9714 —43.0 1102l | 102} 76| 6| 75) 38| 51 120

(511: I thous. of yds..{ 76,574 64,761 90, 302 484,758 || —21. 2 122 d

Bhi ts, finished goods— - =
R¥hite gog:ii 8 14,474 11,745 14,000 99,862 1| —2.6f11921 [l 313) 91| 18] 07| 93 Z;g jgg _}%2
Dyed goods. .. i 7,616 6,977 7,064 48,809 |l —24.2 §141921 || 116 ] 101 | 103 | 103 | 96 = B
Printed goods. - .oooomoooooe o 1,365 | 1,243 2,075 9,060 | —30.0 Jis1921 || g2| 71| 83 37 47 43} -834 —o
Total 39, 035 33,397 , 263,218 || —17,4 {f 41921 115 93{103) 94| 87| 74 —ls d

Stocks, finished goods—

Whito g00ds.. 10,73¢ | 10,764 fl 30,000 |l 1021 (| 199 | 138 | 141 | 148 147 | 147 0.3 AAT
Dyed goods. .. , 429 8, 069 7,610 11921 160 | 105 | 210 § 227 | 216 | 207 T59|m4
g o dm| dml A o e R RAR A e et
43, 395 43, 580 A 07 (U RSP | S 123 3 < 1 —24.
"“52 i3 I I | N 1921 || 174 | ot| 97| 95| so| 71| —1.2 | —23
—4.2| 162
30, 493 29, 216 34,850 |- aa el 1913 116 { 114 | 106 { 104 | 200 | 96 o7 Zad
5,608 | 5,336 5 PO | 1922 fq2p f1o0| 9z | 88| 78| 694 —8Tf =5
156 141 p7y o PO N | 1022 | 1i0| 07| 89 86) 75| 67} —93) Ty
Tbercent.| 15| 646 98.7 |LIITIIITI : T Nl Rl N

- 12.2

goﬁton cloth cxptorts.---thous. ofsq. yds..] 44,763 | 30,3491 35,006 —16.0 fl31013 | o8| 95| 82| 88121106} —121 3+

‘abric consumption — —0.2

gy ire menuicturers ..thous. of lbs. | 11,908 | 10,007 | 10,085 17| —a5 i 121 | 102|101 4179 183 | 178 | 150 Bl s

astic webbing sales......thous. of yds..| 10,515 3 5, 61, 607 ’ —=30.6 1919 111
Fine cotton goods: —37.9

ProGUCHOR. «—-en weenmenmeeereo . picces..| 100,337 | 284,726 || 458,005 2,125,000 | —20.5 | 1919 |} 123 (120|110 93| 80| 74| H408| g
Pri Sales - .-.Dpieces._| 127,819 | 215 566 2635, 850 1,211, 631 | —40.7 g 1919 41| 60| 45| 50] 29

rices:

Raw cotton to producer 5..__dolls. per Ib__ . 281 .278 . 262

lgaa' cotton, New York. __\}OHS. per %}).. . 316 . 30(4) . zgg

otton yarn ._.___._.__ --dolls. per 1b__ . 475 .47 .

Print eloth ... _____ dolls, per yd__ . 066 . 068 070

Sheeting. dolls. per yd.. . 108 . 108 119

Clothing
Men’s and boys’ garment cut:

Men’s suits, wool..____ ---Duber__§ 458,009 ( 535,057 || 692,419

Men’s suits, other_ . oo...oee . number..| 71,839 38, 859 84, 853

Men’s scparate trousers,

CWOOL. ool number..] 417,085 | 419,339 851, 628

Men’s separate trousers,

other el number..| 353,279 | 232,575 | 339,659

Men’s overcoats. .. oo . number. 212,207 | 263,637 || 336,848

Boys’ suits and separate

pants.._..._...... number__| 477,986 | 476,250 760, 542
- lﬂosis’tgiverconts and reefers.._... number_.{ 52,633 72,332 83, 466
york clothing:

gl}t .............................. 125,214 | 107,122 gg, il)(ég

ales_________...... f

baucellations ............... 3, 858

Stocks, end of the month 175,982
Kanit underwear:

Production_ . __ooooee e dozens__ 4758, 700 3,705,300 || 49.5 1920

Ordets received dozens._ . b 442, 800 2,405,700 || —17.5 [l 6 1920 || 439 | 375 | 271 | 360

Shipments -.-dozens_ _ b 644, 400 3,171,600 | —17.7 §o1920 | 140 | 145 | 140 |