
JANUARY 1934 

SURVEY 
OF 

CURRENT BUSINESS 

UNITED STATES 
DEPARTMENT OF COMMERCE 
BUREAU OF FOREIGN AND DOMESTIC COMMERCE 

WASHINGTON 

VOLUME 14 NUMBER 1 



u. s. DEPARTMENT OF C 0 1\tliVIER C E DANIEL C. ROPER, Secretary 

BUREAU OF FOREIGN AND DOMESTIC COMMERCE WILLARD L. THORP, Director 

ll.ssistant Directors: H. RUSSELL AMORY nnd NATHANAEL H. ENGLE 
,. 

Administrative Assistant: WHARTON MOORE Editor "Sun•e>· of Cunent Busin2ss": M. JOSEPH MEEHAN 

Commodity Divisions and Chiefs 

Aeronautics Trade-Autornotice: A. W. 
Childs. 

Agricultural Implements-Industrial .'fa· 
cMnery: Walter H. Rastall. 

Chemical: Charles C. Concannon. 
Electrical Equipment: Marshall T. Jones. 
Foodstuffs: Edward G. Montgomery. 
Iron and Steel: Lntber Becker. 

Lumber-Paper: Axel II Oxholm. 
l\finerals: James \V. Furness. 
Leather-Rubber-Shoe: Wilbur J. Page. 
Specialties-l>fotion Pictures: Eric T. Kin,~. 
Textiles: Edward T. Pickard. 
Tobacco: B. D. Hill. 

Technical Divisions and Chiefs 

Commercial Intelligence: ArthurS. Hillyer. 
Commercial Laws: C. J. Junkin. 
Economic Research: E. A. Tuppu, Acting 

Chief. 
Editorial: Grillitb Evans. 
Finance and lnvestme?li: Grosvenor Jones. 
Foreign Tariffs: Henry Chalmers. 

Domestic Commerce: Edwin B. George. 
ReQional Information: Louis Domcratzky. 
Statistics: Walter Asmuth, Acting Chief. 
Section Customs Statistics, New York: L. J. 

Mahoney. 
Transportation and Communication: Tlwmas 

E. Lyons, Acting Chief. 

Administrative Divisions and Chiefs 

Field Serl'ice: Lacey C. Zapf. Correspondence: Hoyal !I. Brasel 

District Offices 

Address District Manager 
Bur~au of Foreign and Domestic Commerce 

,1tlanta, Ga.: 504 Post Office Building. 
Birmingham, Ala.: 257 Federal Building. 
Boston, 2vfass.: 1800 Customhouse. 
Buflalo, N.Y.: Chamber of Commerce Building. 
Charleston, S.C.: Chamber of Commerce Building. 
Chicago, 11/.: Suite 170o, 201 N. Wells Street. 
Dallas, Tex.: Chamber of Commerce Building. 
Detroit, 11iich.: SO! First National Bank Building. 
lloustan, Tex.: C!Jamber of Commerce Building. 
Jack.oondlle, Fla.: 13 Chamber of Commerre Building. 
Ka11ws City, .Vo.: Care of Chamber of Commerce, 1028 Bal\imon 

Ayenue. 
Los An~e!f8, Calif.: 1163 South Broadway. 
Louisl'il/e, Ky.: 408 :Federal Building. 
Jifempliis, Tenn.: 229 Federal Building. 
;"\!inn capo/is, Minn.: 213 Federal Building. 
JYcu Orleans, La.: Room 225·A, Customhouse. 
New York, N.Y.: 734 Customhouse. 
Norfolk, Fa.: 406 E. Plume Street. 
Philadelphia, Pa.: Suite 422, Commercial 'l'rust Building. 
Pittsburg/;, Pa.: Chamber of Commerce Building. 
Portland, Oreg.: 215 New Post Office Building. 
St. Louis, Mo.: Suite 1216, 506 Oli·:e Street. 
San Francisco, Calif.: 306 Customhouse. 
Seattle, Wash.: 809 Federal Office Buildin~. 



Volume 14 JANUARY 1934 Number 1 

WEEKLY DATA THROUGH DECEMBER 30, 1933 

MONTHLY DATA THROUGH NOVEMBER 

SURVEY OF 
CURRENT BUSINESS 

PUBLISHED BY 

UNITED STATES DEPARTMENT OF COMMERCE 

BUREAU OF FOUEIGN AND DOMESTIC COMMERCE 

WASHINGTON 

CONTENTS 
SUMMARIES AND CHARTS Page 

Business indicators................................................ 2 
Business situation summarized. . • . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 
Comparison of principal data, 1929-33... . . . • . . . . . . . . . . . • . . . . . . . . . . . 4 
Commodity prices................................................. 5 
Domestic trade. • . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 
Employment....................................................... 7 
Finance........................................................... 8 
Foreign trade.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 
Real estate and construction...................................... 10 
Transportation. • . . • . . • . . . . . • . • . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 
Survey of Individual industries: 

Automobiles and rubber....................................... 12 
Chemicals..................................................... 13 
Farm and food products....................................... 14 
Forest products................................................ 15 
Iron and steel. • • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 
Textiles.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 

STATISTICAL DATA 
New and revised series: 

Indexes of Pittsburgh factory employment and pay rolls; whole­
sale prices of refined lard and vegetable compound; statistics of 
reporting member banks of the Federal Reserve system; and 
shipments of finished steel products of the U nlted States Steel 
Corporation, new series • • . • • • • • • • • • . • • • • . . • • . . • . • • • . • . • . • • • . • 18 

Indexes of production of leather and leather products; explosive~. 
new orders; and consumption of fertilizer in Southern States, 
revised series . . . . .. . . . . . . .. . . . . . . . . . • . . . . . . . • . . . • . . . . . . . . . . . . 19 

Weekly Busines~ Indicators, 1932-33................................ 20 
Weekly business statistics......................................... 21 

STATISTICAL DATA-Continued 

Monthly business statistics: Page 
Business indexes.. • • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 
Commodity prices. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23 
Construction and real estate................................... 24 
Domestic trade................................................ 25 
Employment conditions and wages............................ 27 
Finance ...............•....................................... 30 
Foreign trade. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34 
Transportation and communications..... . . . . . . . . . . . . . . . . . . . . . . 35 
Statistics on individual industries: 

Chemicals and allied products...... . . . . . . . . . . . . . . . . . . . . . . . 36 
Electric power and gas..... .. .. . . . . .. . . . . .. . . . . . . . . . . . . . . . . 38 
Foodstuffs and tobacco.................................... 39 
Fuels and byproducts...................................... 42 
Leather and products...................................... 44 
Lumber and manufactures................................ 44 
Metal and manufactures: 

Iron and steel. . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45 
Machinery and apparatus.... . . . . . . . . . . . . . . . . . . . . . . . . . . 47 
Nonferrous metals and products....................... 48 

Paper and printing........................................ 49 
Rubber and products. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51 
Stone, clay, and glass products............................ 52 
Textile products........................................... 52 
Transportation equipment................................. 54 

Canadian statistics. • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55 
Index of revisions made in December 1933 issue . . . . . • . . . . . • • . . . . . . . 56 
General index.. • • • . .. . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . Inside back cover 

Subscription price of the SuRVEY OF CURRENT BuSINESS is $1.50 a year, which includes the 12 monthly numbers, the 1932 annual 
supplementt and the 52 weekly supplements. Single·copy price: Monthly, 10 cents; weekly, 5 cents; annual, 40 cents. 

28952-34-1 

Foreign subscriptions, $3, including weekly and 1932 annual supplements. Make remittances only to 
Superintendent ofjDocuments, Washington, D.C., by postal money order, 

express order, or New York draft. Currency at sender's risk. 
Postage stamps or foreign money not accepted 

l 



2 SURVEY OF CURRENT BUE;INESS Jannary 1934 

Business Indicators 
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Business Situation Summarized 
CURRENT weeklv statistics indicate that the 

decline in productwn, wluch wns expenenced for 
several months following the July peak, has terminated, 
and that a moderate improvement has occurred in some 
lines. December has brought a sharp rise in steel 
production contrary to the usual seasonal trend. 
Automobile production, however, has been retarded 
by delays in the production of new models. Freight­
car loadings during the first 3 weeks of December 
declined by less than the usual seasonal amount.. 
Following the sharp gains in construction in November, 
a further marked expansion occurred in the first 3 
weeks of December. Awards during the latter period 
were three times as large as in the corresponding period 
of Hl32. These totals reficct mainly increased public 
workc.; expenditures, although the villue of residential 
contracts awarded in t.ho t!rst huH of the month was 
larger than the total for the month of December 1932. 

average decline from October to November for the past 
10 years. 

Although the movement of goods by rail declined in 
November, the seasonally adjusted index of carloadings 
advanced for the first time since July. Available 
data on rch1il sales in N ovembor do not indicate a 
general gain over a year ago in dollar sales commen­
surate with the price increases in this interval. De­
partment store sales, which dropped 7 percent from 
October after allowance for the seasonal change, were 
3 percent above a year ago. Other available retail 
sales data made a better showing as compared with 
1932, pnrticularly those for tho mail-order houses. 

Industrial production in November, adjusted for 
seasonal Yariation, was 5.2 percent below Octolwr, a 
smaller relative decline than that which occurred in 
each of the 3 preceding months. The adjusted 
index of mineral production was unchanged. For the 
first 11 months of 1933, industrial production averaged 
one fifth higher than in 1932, and 6 percent below 1931. 

Changes in the general level of w holcsale prices ha vo 
been slight in recent weeks. A fractional decline of 
one tenth of a point was recorded in November, the 
first month since February in which prices have 
failc·d to ftdvancc. Bond prices recovered in tho last 
week of Noyember and the first half of December 
most of the ground lost in the preceding month. Stock 
prices have tended irregulnrly lower. New capital 
issues have continued extremely small. 

The decline in employment in manufncturing 
industries in November -was of greater-than-seasonal 
proportions and the adjusted index declined 2 percent. 
Pay rolls dropped n bout G percent, or nearly twice the 

The dollar price of gold, after having been advanced 
about 16 percent between October 22 and the middle 
of November, was increased by less than 2 percent 
in the following month. The gold Yalue of the dollar 
dropped below 60 cents in the middle of November, 
recovered to nbout 64 cents by the first of December, 
and hn:c ;::inn' moved within n nnrrow range. 

MONTHLY BUSINESS INDEXES 
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Comparison of Principal Data, 1929 to 1933 
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Commodity Prices 

CHANGES in the price level during November 
were slight, with the major indexes showing vari­

ations of a point or less as compared with the preceding 
month. The wholesale price index was one tenth of a 
point lower than in October, the first month since Feb­
ruary in which prices did not advrmce. The weekly 
index of wholesale prices has moved vvithin a rang-e of a 
point sinee the rnd of October through the week of 
December Hl, the high for this pC'riod being 71.7 in the 
week of Novembrr 18, and tlw low 70.7 in tlH' week of 
December 2. Farm prices, which advanced moder­
ately in the latter pnrt of October, hnd receded by the 
first week of December to G!J percent of the 1910-14 
avcrngr, a loss of 2 points sinN' Non'nther 15. Fair­
child's retail price index of department store nrticles 
ndnmced for the seventh consccutin' month, hut the 
ri"e was the smallest recorded during t!Iis period. Thr 
cost of living index of the Nntionnl Industrial Con­
ference Board dropped fnwtionnlly in November, 
owing to drclinrs in thr compon<'nt indexes of rpnt and 
food. 

Although shnrp ehang('S were witnrssed in individual 
commodity prices at wl10lt>fmle in ~~ovember, move­
ments of the group indexes were generally nnrrow, 
\·nrying from a rise of l.G percent for farm produets to 
a declinr of 0.9 percrnt for hidrs and lf•nther produets. 

Of 39 selected subgroups for which indexes are pre­
pared, 20 increased, 13 decreased, and 6 remained 
unchnnged. 

·while tlw \Yholrsale price index in November was 
about 11 percent higher than a year ago, the relative 
increases for the component groups show a considerable 
disparity, nnd tlw individual commodities an even 
greater vnrin tion. Gronp increases ranged from 1.4 
percent for the clJCmicnl and drug group to 43 percent 
for tcxtilr products. Of the selected subgroups, 7 
showed declines in compariRon with last year; 3 in­
(Tf'nsecl less tlwn 5 percent; 8 increased from 5 to 10 
1wrcent; 11 i;wn'ased from 10 to 20 percent; 5 from 
20 to 50 pf·reent; nnd 5 increased more than 50 percent. 

WhilP the gPnernl level of fnrm prices has not 
changed mntrrinlly since August, there have been 
vnrin tions of considern hle proportions in individunl 
farm commodities which hnse been reflected in the 
group indrxes. Four of the groups- cotton and cot­
tonset•d, dairy products, poultry products, and the un­
classified commodities hnYe increaf'ed from 7 to 57 
prrrrnt, the latter gain being in thf1 poultry group. 
Declines of from 6 percent to 33 percent were recorded 
for the three remaining groups, the widest of which 
was the drop in fruits nnd vegetables which had r<'­

corded nn extremely rnpicl risr in ,July nnd August. 
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1932 __________ --! 1 h .. __ .
1 

tO. I, 1 !i.l.4: o9.:> 1Kil 11_. 40.1 
1 

.. 61.3 59.1 10.5 I tl.6 ,3.8 ,o.4
1

,3.4 75.2 SO :l !i.1.4 M.5 
1933__ ____ ---. 1 6J..l. itl.li .}G.O_i!l!:_;_•ii~:~~0.4 150.7 ~-76.31 n~ _ _c_fl:~ll_~.!__2_5.3__!.:~.4 I (i2.0 

87.0 i 82 122 
77. 9 1 .oS 102 
74.i_i___!i~ __ _!)!__ 

91. t1 
76. 2 
16.6 
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Domestic Trade 
DISTRIBUTION of goods at retnil showed a 

marked improvement in December, ns a result 
of holiday influences. From the scattered and in­
complete reports available, it appears that the gains 
were somewhat in excess of seasonnl expectations. 
Department store sales in the New York City nrea, which 
in recent months have been running slightly below a 
year ago, were reported as 7 percent nboYc lnst year 
in the first three weeks of December. 

Sales comparisons in urban industrirl regions con­
tinue to be less satisfactory than in the mnjor agri­
cultural areas. In November, the Federal Reserve 
Board's indexes of department store trade, by districts, 
showed sales in the Boston, New York, und Philadel­
phia areas to be each 1 percent below n yenr rgo, 
while all of the other districts registered gains. In­
creases varying from 1 to 4 percent were reported for 
the Richmond, Minneapolis, Chicago, K:tr1sas City, 
and San Francisco districts. The Cleveland nnd St. 
Louis districts reported increases of 7 and 8 percent, 
respectively. The largest, relative increases were the 
13 percent increase in the Dallas district and the 15 
percent increase for Atlanta. Other avaib Lie regional 
data also show sales in the arens which are primarily 
agricultural to be better, relatively, than in the mnjor 
industrial regions. 

For the country as a whole the Reserve Bvurd's 
unadjusted index registered a decline in thc> daily 
average of department store sales of a bod :J percent. 
Normally there is a seasonal gain from October to 

November, and the seasonally adjusted index dropped 
7 percent to 65 percent of its 1923-25 average. Com­
pared with November 1932, sales for the country as a 
whole were 3 percent higher. Considering the marked 
gain in prices between the two periods-Fairchild's 
index of retail prices of goods commonly sold through 
this channel is more than one fifth higher than a year 
ngo-it is apparent that the physical volume represen­
ted in dep:utment store sales is substantially lower 
than at this time last year. 

~Jail ordf.'r sales, although slightly lower than in 
October, were relatively large when contrasted with 
the figures for other recent months. Despite a three 
percent decline, the value of November sales was 26 
percent above a year ago, 13 percent above November 
1031, and only 7 percent below November 1930. 
Sales of a comparable group of variety stores showed 
almost no change between October and November 
but an improvement over a year ago of 5.6 percent in 
dollar vnlue. New passenger car sales were 7 4 per­
cent greater in November than in the same month of 
1932, although declining below the October figure by 
a slightly lnrger percentage than the a nrngt< for 
recent years. 

The number of commercial failures showed a small 
increase during N ovembcr, while the liabilities in­
Yolvcd registered a decline. For the elapsed eleven 
months of this year the number of failures was 35 
percent less and the amount of liabilities 45 percent 
smaller than in the corresponding period of 1932. 

DOl\lESTIC TRADE STATISTICS 

Year and month 

Edail tralic 
Ill- l'' I" I I f"•·dg:ht-car li C<Jnltl>"l'~·,.,.,· t,'' A I t' . 
I '1" • 1?. \:;;a e loadings, n1cr .. \ "' ~ < ,·er tSing 

J, h.•ue \ <·handi$e I.e.!.~~ failures linage 
-----------.-----------------. q------- .-------~ \I--.-

Department stores \\.~~Iain-,tore sales ___ II Mail il J : 11 1 
"' I \' St k ·' il · : \' • t · ·' ~~ order ' '"' I ' ll d '1 'I ! 1

1 ! oa cs ot· " i't .( ';mt- 1. _""c l s.ores and. i' •-m~ Pay n~ • '"'. --~- Fail- Liabil·l'1 Maga-' NPws-

1 

- , - • l:mwd [-----~----: stor~> 1 plo;-~rolls I ju,.- just i ures itics I zinc 1
1 

paper 

I 
Unad- _Ad- . Um•d-i Ad- :; imlex i "Jnad- Atl- ' sales, 2 I ment ed ed 2 

1 

just- JU<t- I just- 'I just- , rw com- 1 JUst- , jnst- I houses : ~~ i
1 ed 1 ed' ed t>d ' 11 p:mit•s) I cd ; ed l il ~~ :1' 

1 

, 

. _ --~;~-Avg. ssmell\fonthly aver- ~~· Thou-
1~,--·-, -.---. Monthly aver· ~ -, -~ -Thou- j Thou- i .. l\lil· 

Monthly average, 1923-2.,=100 I mo. 192il-l age, 1923-25= sands ~I.on\t1~~;5E II age, 1923-25= I Nbtm 1 sands , sands nons of 
I 31~100 100 I of dolls.: age, - . 100 er 1ofdolls.i oflines lines 

!030:Nov-em-be_r ______ -_-__ -__ -_l--l-13'1 ___ 98-;l-:-1--7"'--9-2 il=:-=-:.... 160 !59 ,~1 92.0 91.0: 94 921 2,031 55,2o7'1 3,042 --89 

}~~~~ Nove~~1er.......... 97 j 84! 
1~t I 79::----------- 148 147

1

1 
45,898; 84.1 79.7 85 83 

1 
2,Hl5 60,660 1

\1 2,444 82 

j;~~:=:~:::::::::: ~b~ ~~ g~ 
1 

~& 11 ~g ~~~ m 
1

. ~u~~ ~~:8 gu ~~ g~ ~:~~~ ~:~~~ _ l:~t 1 ~~ 
1933

January .............. ! 49 oo 52 581i 80 100 135 26,958 i 75.3 61.7 I 65 69 , 2, 919 79,101 ! 1, 116 52 
February .. ___________ 49 60 54 57 I 76 103 138 20,176 74.1 58.6, 64 66 2,378 65,576 1,490 47 
March ... _____________ 50 57 55 54 'I 75 110 121 

1 

27,554 73. 1 57, 1 ' 63 62 1, 948 48,500 I, 630 50 
ApriL............... 68 67 55 53 78 129 140 i 3.5, 365 7:l. 3 56.0 65 63 1 1, 921 51, (.98 I, 729 60 
May_________________ 67 67 56 55 I 78 126 130 07,778 74.0 57.4 68 66 I 1,909 47,972 1, 732 62 
June.................. 64 68 56 57 82 125 137 '· :lB, 986 ' 75. 7 57.3 67 67 1, 648 35,345 I, 544 61 
July__________________ 49 70 56 60 86 123 14211 3:l,5G6: 76.9 59.1 70 70 1,421 27,481 1,272 49 
August............... 59 771 62 64 84 129 139 i 40,327 ' 79. 7 60.8 69 69 I, 472 42,77611,184 54 
September __________ .. 73 70 ' 73 70 85 137 151 II 43, 219 I 82. 1 u2. 3 70 68 1, 116 21,847 1, 407 62 
October .. ____________ 77 70 77 70 84 141 ]32 r .l:l.530 I' 83.5 66.0 70 66 1,206 30,5821 1,870 70 
November___________ 75 65 ' 78 69 83 136 130 il 52,037 83,4 64.1 68 67 1,237 25,353 J 1,899 66 

Monthly average, Jan- I •' 
nary through Novem· I Jr ' 

bef931__________________ 87 ________ 831--------1 __________ 1;n ~--------il 4G,I.\91 86.9 84.1 ssl ________ ' 2,321 60,282 2,430 I so 
1932 ...... ____________ 66 -------- 66 -------- 8!i L7 ........ 

1
, 37, 143 78.3 67.4 72 ! ________ I 2, 6fi8 78,557 1, 775 64 

1933__________________ 62 -------- 61 --------1 81 12! --------,1 37,774 77.4 60.0 671-------- i 1,743 43,239 1,534 58 

1 Corrected to average daily sales. 2 Adjusted for seasonal variation. 'End of month figures. 
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Employment 
GREATER than seasonal declines occurred in man­

ufacturing employment and pay rolls between the 
middle of October and the middle of November. 
Employment in this field of activity fell off about 2 per­
cent more than the usual seasonal drop, while the 
reduction of about 6 percent in pay-roll disbursements 
was relatively almost twice as large as the average 
decline in November for the past 10 years. Only 11 
of the 48 States, and the District of Columbia, reported 
increased employment during November. 

Total wage disbursements in factories in November 
were 45 percent above the amount paid in March of 
this year and 28 percent above November a year ago. 
The number employed in factories in the middle of 
November was 28 percent higher than in March and 
19 percent above a year ago. Thus, for every 100 
factory workers in March there were 128 in November, 
and for each dollar paid out in wages last March $1.45 
was paid out in November. 

While employment in private building construction 
declined 7.1 percent between the middle of October and 
the middle of November, a marked increase in employ­
ment occurred during the same period in construction 
projects financed through Public Works Administra­
tion funds. This rising trend in public works projects 
has continued into December. During the third week 
in December the Civil Works Administration an­
n,)lmced that the goal of putting 4,000,000 people to 
work had been reached. The direct employment 

provided by the Civil Works Administration is not 
reflected in the indexes of employment and pay rolls. 

Of the 16 nonmanufacturing industries surveyed by 
the Bureau of Labor Statistics, 8 reported increased 
employment in November as compared with October, 
while only 5 reported an increase in pay rolls during 
the month. Greater seasonal demands and more 
settled labor conditions resulted in employment gains 
of 10 percent and 7.3 percent, respectively, in bitumi­
nous coal and anthracite mining. Pay rolls rose 
sharply in the former industry, but dropped markedly 
in the anthracite fields. Employment in retail trade 
continued to rise in November and the number 
employed was less than 9 percent below the 1929 
average. A marked seasonal decrease of 45 percent in 
employment and 42 percent in pay rolls was reported 
for the canning and preserving industry. 

Among 89 manufacturing industries, 30 reported 
increased employment in November over October and 
24 showed higher pay rolls. After allowing for the 
usual seasonal change, 4 of the major manufacturing 
groups-machinery, chemicals, rubber products, and 
tobacco-showed increased employment for the 
monthly interval. Pay-roll declines occurred in all 
of the 14 groups. The termination of a strike resulted 
in a 22 percent employment rise in the textile dyeing 
and finishing industry, while seasonal activity resulted 
in a Hi percent employment gain in the beet-sugar 
industry. 

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 
=· 

I Factory employment i I and pay rolls, l!'.ft,H. 
Nonmanufactnring employment and pay rolls 

Anth;aclt:;-- Bituminous II Pow~r. light" ~~moiD>m;:,llfot: I Telephone II R t "l t ' mining 1 coal mining and water and tdegmph e '" raue 

----1 II 
I Em- I p I Em-~ Year and month II 

Unad- Ad- , Unad· Em- p I Em- I p I Em-1 p Pay ploY- ay ploy- a~ ploy- ay ploy-~ rdlfs I ploy-ljusted justed'l
1

justed ment rolls ment rolls I ment rolls ment ment rolls 

I ,I I 
I Monthly average, 

I 
1923-25= 100 Monthly average, 1929=100 

-----
79.1 T 97.9 I 1930: November. ____ 81.0 

81.1 I 75.1 97.2 98.0 92.5 103.4 103.71 93.0 98.4 96.8 
1931: November _____ 68.7 69.3 56.2 83.5 79.5 81. 1 54.6 91.3 93.3 83.5 89.7 90.9 85.4 
1932: 

November ______ 60.9 61.2 41.8 62.7 51.0 69.4 38.0 79.1 73.2 75.5 74.3 81.7 66.9 
December _______ 59.6 60.6 40.9 62.3 56.2 70.0 37.7 78.4 73.2 74.8 73.5 95.2 73.6 

1933: 
January _________ 58. 1 59.4 39.21 52.5 43.2 69.8 36.1 77.7 73.0 74.6 71.7 76.9 62.7 
February-------- 59.2 .59. 4 40.0 58.7 56.8 69.3 37.2 77.4 71.6 73.9 71.9 73.4 58.4 March __________ 56.7 56.6 36.9 54.6 48.8 67.6 30.7 76.9 71.9 73.2 71.6 71.4 55.1 ApriL __________ 57.8 57.7 38.6 51.6 37.4 63.7 26.6 76.9 69.4 72.3 67.8 78.6 60.4 May ____________ 60.0 60.6 42.0 43.2 30.0 61.2 26.9 76.9 69.9 70.1 68.5 77.0 59.5 June ____________ 64. 1 64.8 46.2 39.5 34.3 61.3 29.2 77.3 69.9 69.2 66.6 I 78.3 60.5 July_, ___________ 68.9 70.1 49.9 43.8 38.2 63.2 33.6 77.5 70.0 6R.5 66.7 74.6 58.1 August__ ________ 73.4 73.3 55.7 47.7 46.6 68.6 43.3 78.1 70.9 68.1 66.1 78.1 62.7 
September ______ 76.6 74.3 57.6 56.8 60.7 71.8 44.1 80.3 71.8 68.3 64.6 86.0 69.2 October_ ________ 75.8 73.9 57.4 56.9 61.6 68.0 44.1 82.2 76.2 68.7 67.0 89.6 72.3 
November_, ____ 72.6 72.4 53.6 61.0 47.8 

74.8, 
50.7 82.6 74.5 68.9 67.7 91.6 72.6 

Monthly average, 
January through 
November: 193L ____________ 75.0 -·------- 66.9 80.6 75. 1 

83.41 
58.0 96.1 97.2 86.9 93.8 87.9 85.9 

1932 _______ ------ 62.2 -------- 45.7 62.5 53.5 67.2 35.4 83.4 80.4 79.5 81.8 79.6 69.1 1933 _____________ 65.7 -------- 47.0 51.5 45.9 67.2 36.6 78.5 I 71.7 70.5 68.2 80.0 62.9 

-

II ; 
\\r3ges 

~~ Trade· 1- --- -
union Factory ' 
mt~m-

I btJrs em- I Com-
ployed Aver- Aver- mon 

age age 
wt•ckly hourly labor I e_arn-~ t:arn-
1ngs tngs 

-PercenCI 
of total Dollars 

members 

78 23.92 0. 582 
73 20.29 .542 

68 16.84 .468 
66 16.37 .467 

65 16. 21 .468 
66 16.13 . 464 
66 14.56 . 460 
67 15 39 .460 
67 16. 71 .453 
69 18.49 .452 
69 19.15 .455 
69 19.25 . 497 
71 19.46 .531 
73 19.46 .540 
73 18.51 .li41) 

74 22.77 . 567 
68 17. 16 .500 
69 17.57 .484 

-CentS 
per 

hour --
38 
34 

32 
32 

32 
32 
32 
3 
33 
3 

3 
4 
5 
7 
7 

a 
3 
3 
3 
3 
38 

3 
3 
6 
2 

34 

'Adjusted for seasonal variation. • National Industrial Conferenr,e Hoard. 



8 SURVEY OF CURRENT BUSINESS January 1934 

Finance 
SECURITY markets during November were fea­

tured by a moderate degree of activity. Stock 
prices moved irregularly upward during the greater 
part of the month while bond quotations exhibited a 
general downward tendency. The stock market 
showed considerable strength during the first week of 
December with substantial increases in prices. To­
ward the middle of the latter month the volume of 
trading fell gradually to lo\\'er le,,cls while prices 
moved within a narrmv range more or less in accord­
ance with the usual year-end trend. The recovery in 
bond prices, which started before the end of N ovrmber, 
by the middle of December had canceled n large part 
of the October-November deelinr. 

New capital issues during the period under review 
were largely limited to Fnited States Government 
issues. On December 7, announcement was made of 
the offering of approximately 950 million dollars of 
1-year Treasury certificntes of indebtedness hertring 
2/~ percent interest. This offering had been pre­
ceded during November by five issues of 91-dny 
Treasury bills aggregu ting 370 million dollars at rates 
varying from 0.22 perct•nt to 0.43 percent. 

l'.foney rates remained ut low levels during the whole 
period but there were distinct tendencies toward firm­
ness, influenced in part presumably by seasonal de­
mands for currency and shifts of funds from New York 
to other parts of the country. By the middle of 
November commercial paper rates tended to firm and 
the investment demand coming from the banks for 
this class of paper was less and less in evidence as the 

month progressed. Increases were also registered in 
acce.ptance rates for maturities of 60-90 days. 

:Member-bank credit outstanding showed compar­
atively unimportant changes during November and 
the first half of December. Reported loans on secur­
ities declined but the reduction was not uniform 
throughout the country owing to an increase in such 
loans by Kew York banks early in November. Other 
loans hnve decreased since the end of October. The 
increase since 1.farch in these so-called "other loans" 
has reflected principally a growth in acceptance hold­
ings by the reporting banks. 

The expansion of Federal Reserve bnnk credit pro­
ceeded at a comparatively slow pace during ~oYember 
but during the early weeks of December a mnrkt<d 
increase in bill purchases brought the weekly expan­
sion more in line with that of the third quarter of the 
:vear. 1.1ember bnnk rediscounts remnined virtually 
unchanged during the period while other reserve-credit 
operations held member bank excess reserYes n hove 
$800,000,000. 

The gold value of the dollar declined rather steadily 
during the first half of N ovembPr. "\Yhen measured in 
terms of the French franc, it moved below 60 cents in the 
middle of the month, but advanced to about 64 cents by 
the first of December. Its value remained compara­
tively stable during the first 3 weeks of December. 

New life insurance written during November in­
creased, and the total was higher than in the same 
month of 1932, after having dropped below the level 
of a yenr ago in the 2 preceding months. 

CREDIT AND BANKING STATISTICS 

I Reporting membe;:: Condition of Federal Reserve banks, end of Net 
, banks, Wednesday li month :a~~~ f::!~ 

Bank i closest to end of ii er's ac- ports 
debits I month 

1 
:' Reserve bank credit outstanding cept- in- Money 

outside 1 ' Mcm-~ anccs eluding in 
New 1 I :·-··----.,11--,---7~---l ber out- gold circu-
York I L I 'I ' I' Bills l.'nited Total bank stand- rc- lation Year and month 

De· 
posits, 

New 
York 
State 

savings 
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Postal 
Savings, 

bal­
ance to 
credit 
of de-

positors City oans I All 'I In- i I Bills bou~~:ht ~t~t;s deposits rl'serve ing, leased 

1 

I on t! t 1' t 1 I dis- '1n t"he ,(.me.n- d f I f 
I I loans ments :. 1 open m~n,. count month ear-I 'I securi- o .1er. I ves - ' o a I· count- I t I ac- I en o rom 

l 
I ties I•;!· '' ed marl<eti sec,un- I I 

I I ' 11 I I hes j ___ ---". ___ .ic_l ___ _; __ m_a_r_''....:.! __ _:_ ____ _ 

I Millions of dollars Thoumnds 

1930: Noyernber __ ,_ .. __I 
of dollars 

I9.G8511------ !__ _______ ~ 
~ ~ ~ ~ ~ ~ ~ ~ ii 

1. n;o •)'~ ~ i 
1751 ~nq I 2, 422 :: 2. 373 II 1, 571 :l:l.O I 4, 52S 4, GOO 200, GUS 

1931: Novernber_ _______ j 
_,.) I ., __ I 

<) ~r: !f 14,605 li·----"-1-- -'----1 l, U:)i 71H i 452 1 7/l ' 2, 2S2 li 
-· lo.Jl il ], 002 j 

117 • I 5, .518 ;), 213 '><A.~09 

1932: I 

10,935 li '· rl I I 
I ;J I I 1: ,, 

1,ss1 I I 
November_, -------1 3, 764 : 5, 218 ji 7, 988 : 2. 202 309 I 35 i 2. 484 :: 2, 411 lj 720 ' 70. 3 5,64:1 5, 265 884, 297 December __________ 12,820 ! 3, 709 ) 5, 082 ;: 7,1110 li 2,145 235 I 33 ! I. 855 j 2, 561 ii 2. 509 ,, 710 I 171.9 . 5, 699 5, 314 900, 796 

1933: ' 
12 053 il I 

2741 
31 ! II I 

Janunry ~---- _______ I 3. 7.51 1 5,031 !, 7, 974 li 2,077 1. 76:1 I 2, 554 ii 2. 446 lj 707 : 37. o I 5, 6.31 5, 317 ' 942,519 
February ___ -------~ 10:401 :1 3, 727 4, 5'>4 li 7, 619 ,, 2, 794 ~~~ 336 I I, 86() 2, 2:16 il 2.141 I 704 . -169.41 5, 892 1 5, 269 1, 006,185 
March .. ___________ 9, 608 ii 3, 644 4, 688 II 7. 669 li 2, 572 30.1 I 1, 8~8 i 2, 13:) ,, 1, 94911 671 -113.3 6, 998 i 5, 220 1, 112, 715 ApriL _____________ 

10,612 !I 3, 69s I 4, 7061 7, 884 ,f 2, 459 43.s 1 171 1, 837 i 2. 380 :I 2,132 I 697 23.7 : o, 137 i 5,164 1.158,416 
May_-------------- II, 509 !I 3, il31 4. 772 1. 941 II 2, 218 

rz~ ' 20 i l,s9o 1 2. 3[)4 i 2, 167 ' 669 !.Oj 5, 876 I 5,113 1, 178,788 
June .. ------------- 12, 96n 'I 3. 748 4, 704 'I s. 213 ,, 2, 220 48 I 1. 998 ' 2, 494 i' 2,20211 687 . 3 i 5, 742 ' .5, 130 1, 185, 105 
July ______ """"" 13,878 il 3, 772 4, 774 lr s. 011 II 2, 209 167 9! 2 O'>S ' 2. 544 ;I 2, 294 II 738 .6' 5.675 i 5.085 1, 17o. 669 August" ___________ 12,37.5 i 3. 7661 4, 707 1i 8. 074 i 2. 297 153 71 z: J2g I 2, 675 II 2. 409 i 694 -.9: 5, 616 1 .5, 059 1, 177,667 
September. ________ 3,687 4.853 i 1. 989 1 2, 421 128 -I 2, 277 i 2,438 II 715 -7.4! 5, 079 1, 180,573 12,215 ' 7 I z. 74~ ,I 5,632 I 
October_ ___ . _______ 13.027 II 3, 1\0-l 4, USU !1 8 Fi()! 2. 549 llti z.m I 2,8S;, li 2,fi8fi if 737 -5.5 I 5. 656 I 5,04H J.JIIV. 581 
Novemb~•------ ___ , 11,927 i' 3, 569 1 (, 999 !: ' ~ :I 

2, 5Sl 119 1 ul 758 -.5 i s, 681 1 5, 029 1, 199,281 8, 10l : 
I 

2, 432 i 2, 796 ,, 2, 573 i 

1 90 cities. Peep. 1R. 'l'\et exports indicated by (- ). 
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Foreign Trade 
FOREIGN trade declined in November, after allow­

ance for seasonal factors, owing to the sharp drop 
in imports. Exports valued at $184,000,000 were 
about 5 percent less than in October, a change which 
approximated the usual seasonal drop. Imports 
valued at $128,000,000 were 15 percent lower, com­
pared with the normal downward movement of about 
2 prrcent. Compared with November 1932, the dollar 
values of exports and of imports were 33 and 23 percent 
hig-het·, respccti vely. The net balance of merchandise ex­
ports for the month was the largest since January 19:-l l. 

The Xovember adjusted index of exports was 1 point 
b(']ow the high of the year reached in July. Imports, 
on the snme basis, lwxe dropped 20 percent since the 
sum111er high. From the low point of lnst March, the 
scasm1nlly adjusted indrx of export values has risen 50 
percent. The November import index in comparison 
with its _-\_prillow showed a somewhat larger net gain. 

Fire of the clc\·en major classifications of exports con­
tinued to increase in Yaltw. Of these, edible animal 
product exports ha\·e ndYancrd consistently from a 
,-nlne of $4,706,000 in April to $7,402,000 in Non~m­
bcr. Inedible animal products were Y<llned at $3,733,-
000 compared with a low of $2,28G,OOO in ,June. Vege­
table food products and beverages exported were 
Yalued at $1G,G52,000 as compared ·with $6,604,000 in 
April. vVood and paper products lwei an export value 
of $3,545,000 in February and $6,731,000 in November. 
Machinery and vehicles increased to $24,480,000 from 
$15,89G,OOO in February. The Yalue of electrical ma-

chinery and apparatus and industrial machinery was 
nearly twice as large as the lows of the year. 

Commodities contributing to the decline from Octo­
ber to November in the values of the other six major 
classifications with their respective decreases, were the 
following: Unmanufnctured tobacco, $4,900,000; un­
manufactured cotton, $5,500,000; crude petroleum, 
$800,000; refined mineral oils, $600,000; iron and steel­
mill products, $700,000; and nonferrous metnls, 
$1,200,000. Among leading commodities in the groups 
which showed increases, relatively large declines were 
reported in automobiies, including parts, and in canned 
fruits. The drop in the former amounted to 1}4 mil­
lion dollars and in the latter to 17~ million dollars. 

Only 2 of the 11 mnjor elassific,ttions of imports in­
creased in Yaluo durins No\·embor. Edible animals 
and nnimal products (mainly meats nud cheese) in­
creased ~\bout $400,000 in vnhw while imports of docks, 
watches, and parts, inel!Jded in the miscellaneous 
group of imports, showed a gnin of about $225,000. 
Among the commodities, imports of wines, liquors, and 
other bcYemges, glass containers, nnd \Vood pulp regis­
tered the most notable gains oYer Oetober. 

The outstanding declines during November were in 
those imports which had shm,·n mntkrd increases sev­
ern! months ngo, pnrtinlarly such items ns hides and 
skins, raw silk, unmanufactured wool, burlaps, and tin. 
Other notable decreases appeared in imports of furs, 
fruits and preparations, coffee, tea, sugar, flaxseed, 
pulpwood, and precious and imitation precious stones. 

EXPORTS AND IMPORTS 

General imports 
1--ln--,de,x_e_s -~~ Exports of United States merchandise I 

11---~~--------~--------~----~--------------l-----o-----.----.----.-----

Cru~~arsate- Foodstuffs Finishet.~:nufac-Ex­
ports, 

in-
Total Total ctud- 1 "em•·- I . 1 A t 

ex- im- ing F 't " I Inuo~-
Year and month ports, ports, Total I rm 8 man- I 

ju~1;d, ju~1;d, ~~~~~ Total ~~f- Total I :.'::- l~~~; Total c~~: :!~et~;, 
Total 

crude 8<'mi- ;r~~;. 
rna- Food- man- man­

terials stuffs ¥~~~; ufac-
turcs 

I 
i. II ton I t~~':t-, ery a~~~-~ 

I
. I 1 ! sories 1 Monthly aver- __ _.,,__. ---''---"-----"'----"----''---·-"---"----'-·--'"-----''-----'----'---'----

--- ___ age, 1923-25= 100 ll-----,.---,----c;--::--::-----,--- !\Till ions of dolhrs 

1930: November_ •. _ Go 631 2S9. o ~· 2s5. 4 90.9 59.3 45. fi 17.5 II 3:1.1 115. sll 3:l. o 
1!!31: November.--·- 44 4G 193.5 190.3 68.1 43.G :H.5 11.6 20.8 li7.0 15.6 
Hl32: 

November. ...... , 3~ 32 I 138.8 1 136.4 55.3 38.5 19.9 7.9 14.6 46.6 10.2 
December.. ...... 33 30 131.6 129.0 52.2 39.0 16.0 4.8 15.7 45.0 9.7 

1933: 
January .......... : 31 29 120.6 118.6 42.3 29.7 16.2 4.6 15.8 44.3 9.2 
February .. ------! 29 26 101.5 99.4 31.8 20.6 12.8 3.8 13.2 41.5 8.5 
MarciL.......... 28 2G 108.0 106.3 29.4 18.1 13.4 3.9 16.5 47.0 9.4 
ApriL........... 29 25 105.2 103.1 28.6 16.9 11.3 2. 9 15.3 47.9 8. 8 
May............ 32 3

4
2

01 

114.2

1

111.9 35.0 26.1 13.0 3.8 17.6 46.2 9.1 
June............. 36 ll9.~ 117.5 40.3 29.3 13.4 2.9 18.2 45 7 I 9 3 
July.............. 43 48 144.2 141.7 51.5 36.8 15.4 4.~ I 21.4 53:4 10:1 
August.. ....... __ 38 50 t' 131.5 129.3 42.0 28.2 16.9 5.6 20.5 50.0 10.9 

Uctobpr._________ 42 4() 193:9 191.7 82.5 54.3 23.5 11.0 21.6 fll.l 13.5 
September....... 40 481 160 1 157.5 63.6 45.3 18.7 6.8 21.3 53.9 11.7 

Novemb~r_______ 421 40 184.3 181,3 71.3 48,8 U.1 9,7 U.2 61.8 16,0 
Cumulative, January j I 

thf~~~gl~-~~'.':~~~bc•r:l 2 541 '55 2,240. 2 
19;!2 .. -----···---·1 '36 2 34 1,479.4 
1933 ------·-··--- '36 i 2 37 1,483.3 1

2,197.2 
1, 447.2 
1,458. 3 

498.4 
461.4 
518.3 

278.3 
306.2 
354.1 

34ti. 8 

1gu 
IOL o 
il.o 
59.3 

297.0 I, 055. 0 
181.0 579. 2 
208.6 552.8 

299.2 
122.0 
116.5 

14. 2 
5. 0 

4. 4 
5.1 

6. 5 
6. 3 
6. 9 
7. 4 
7. 4 
7. 0 
7. 5 
8.1 
8. 3 
8. 6 
7. 3 

I 

203. (\ 
1-!V. 5 

10t5 
97.1 

96.0 
83.8 
94.9 
88.4 

106.9 
122. 3 
143.0 
155.0 
146.7 
150.9 
128.5 

HO. 1 11, 93o. 9 
71. I 1,225. 7 
81. 3 1, 316. 4 

I Adjusted for seasonal variation. ' Monthly average. 
28952--34--2 

1 59.2 
47. s 

27.8 
28.7 

27.2 
21. 1 
23.6 
21. 1 
24.9 
3"1.3 
46.4 
50.71 48.3 
4G. 9 
3i. 3 

592.4 
329.6 
381.8 

48.3 
33. 0 

32.0 
28.2 

30.7 
30.0 
3:3.6 
32.8 
40.0 
36.9 
38. ~ 
35.4 
31.2 
34.8 
30,6 

490. (\ 
378. 7 
374.8 

3~. 3 
27.4 

16. 6 
16.7 

16.2 
13. (\ ' 
14. R 
13.5 
13. 3 
27.8 
31.0 
35.2 
33.5 
33.2 
27.8 

346. 7 
200.2 
264.9 

57.7 
41.2 

28.1 
23.4 

21 9 
19.1 
22.9 
20.9 
23.6 
23.3 
26.8 
33. 7 
33. (\ 
36.0 
32.8 

507. 3 
317.2 
294. 
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Real Estate and Construction 
CONTINUED contraseasonal expansion took place 

in the construction industry during November and 
the first half of December. Although the accelerated 
rate of activity of the Federal program of public 
works has been primarily responsible for the recent 
gains, some slight betterment has occurred in contract­
ing for various other typos of building. The value of 
contracts awarded in the first half of December, aggre­
gating $123,000,000, was half again as much as tho total 
reported for the entire month of December 1932. 
Contracts for residential constrnction continued to 
improve in December, a month in which such under­
takings usually decline. The Yalue of residential 
awards in this half-monthly period amounted to 
$13,600,000, or slightly more than the total for the 
month of December last year. Nonresidential con­
tracts were valued at $25,400,000 while public works 
and utility lettings reaching a total of $83,800,000. 

Reflecting the recent gains in activity, the Federal 
Reserve Board's adjusted index of contracts awarded 
for November increased 38 percent, and reached the 
highest point since October 1931. The value of all 
contracts let during the first 11 months of the year, 
however, remained 17 percent below the corresponding 
average for 1932. Estimates of the F. W. Dodge 
Corporation indicate total 1933 contracts awarded in 
the 37 States east of the Rockies will exceed $1,200,-

000,000, which compares with undertakings valued at 
$1,351,000,000 in 1932. 

The value of residential building contracted for in 
November was as large as the total reported last July, 
and was higher than in the three preceding months. 
Although these contracts 'vere 23 percent greater in 
value than a year ago, they totaled only slightly more 
than half as much as in November 1931. In the same 
month 2 years ago, residential contracts comprised 
almost one third the Yalue of all avmrds, whereas this 
November such buildings accounted for only one 
seventh the combined value of contracts. The South­
east and New York City territories reported tho largest 
residential contract totals, amounting to approximately 
$5,000,000 in each district. 

Public works contracts let in November were valued 
at nine times as much as last July, when Federal funds 
appropriated in recent legislation were beginning to be 
allotted to States for such projects. Public works con­
tracts accounted for 64 percent of the total last month 
as compared with 48 percent in the same month of 1932 
and 26 percent in November 1931. More than one 
third the November total represented contracts 
awarded in the Southeast territory. Highways under 
construction from National Recovery Act funds in­
volved a mileage of 8,813 to be completed at a cost of 
$134,491,000. About 20 percent of the work was 
completed as of November 30. 

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE 

Year and month 

F.R.B. 
index 
ad­

justed 1 

Construction contracts awarded 
!: Highways un-Building material 

shipments der c~~~truc- Con- i 
------.-----.-----11------:---l struc- l IAmg-

Explo- 1 tion · term 

I 
sives, Na- costs, I real 

All types of Residential p:::- Pub- o~8:.:s Maple Oak Ce- Fet;;ral It~od'ta:. Je~;. ~~~~~ 
construction building utili- lick I 0!>or- 0for- ment High- trial Rec- 1 issued 

~~~~~~!; f:e~~i 
1
.Mil· f li~;~~~ 

11
.M
0
n1s·l-of •:mm= 'I~:'" I .::~.,~:, I ~,J =~.:: ;;;~:-T-h-ou--

1923-2.>= proj· Ions o square dollars sands of/ feet., board sands of1 dollars '] 
1
e
9
ra
1 

•. gl~ ,sdan
01

d
1
asro

8
1 

----------·l--1
-
00

- _ec_ts--d-oll-ar~ 'feet -d-o!l_ar_sll-----,----l pounds measure barrels~l-- ~~~--
1930: November. .. ·----···---______ 76 9,127 251 18.8 80.8 27.911 48.8132,429 2,554 115,844 8,784 264,935~1 --·---·-1 198.51 9,965 
1931: November..-·-·-------··--·--- 49 7,014 151 11.0 45.3 9.2 1 38.8 23,947 2,481 

1
,13,907 7,156 257,529 ........ 

1

169.3
1 

2,619 
1932: 

November .... ------------·-----1 27 5,266 1
8
oo

1
" 5

3 
.. 
4
5 19.2 4.1 50.1 20,336 1,902 1 5,918 4,782 250,724 ----···- 158.21 220 

1933
pecemher .. -------·-------------~ 28 4,205 13.0 6.5 3G.9 18,985 1,590 4,327 2,835! 250,9781····---- 158 51 200 

JanuarY------·------·-----------! 22 3,800 83 3.2 12.0 8.0 34.7 17,971 1,496 4,4331 2,502 252,372~----·-·-]' 158.4: 0 
February I 19 3, 884 5:l 3. I ll. 8 I 4. 7 12.5 16,510 I, 318 6, 074 I 2, 278 I 260,185 ....•... 

1 

159.3 1 900 

14 7, 254 57 5. 8 19.1 2. 4 II. 2 16,197 2, 097 9, 479 4, 949 269,489 --··--·- 160.2 0 
MAparr

1
.c
1

_h ______ .~_·_-= __ =-_-_: __ -_: __ -_:_:_:._--_--_-_:_:_:._-_:: __ :_:
1
1 14 6,303 60 4.8 16.0 2.5 15.1 16,179 1,246 I 7,573 3,510 , 265,678 ________ 

1

1 158.4 0 

MaY.--·----·-------------------' IG 9,409 77 8.4 26.5 5.6 13.4 '16,497 2,715 14,549 6,7C9 260,736 --··-··· 164.4 0 
June .... ----------------·----·-- 18 9,186 103 8. 3 27.8 5. 0 

1

. 19.4 1 20,327 4, 384 17,723 7. 979 242,107 -··--·-- 163.4 0 
JulY·---·-·-----·--··----··----- 21 8,229 83 7.4 23.6 4.1 14.8 23,834 4,326 13,676 8,6971 222,452 ----·--·. 165.5 
August__________________________ 24 8,186 106 6.4 21.9 19.4 32.0 25,086 3,386 12,793 5,994 191,04C -~-~-:-~.6.1

; .. 

1

; 167.0 0 
September ... -----·----·-----·-- 30 7,596 120 6.3 21.5 3.4 57.3 25,107 2.622 9,563 6,5171158.443 175.,5 0 
October .. ·-·-·-·-·--·--·--··----- 37 7, 476 145 6. 9 21.5 7. 0 85.7 25,084 3 236 8, 624 6. 750 121,709 187.7 0 
November ................... ___ 51 6,332 162 6.4 23.6 6.9 104.1 23,256

1 

2:300 10,017 4,463
1
. 90,368 134,491 190.1 0 

N overnber: ' I 1• 
Monthly average, January through I 

1931. •.. ---·---·-·------··---·-·- 65 9,477 269 I 16.51 70.51 25.9 76.0 27,811 I 3,069 122,191 11,120 il. 311,743 I; 
1932 •.... ---------··-·-·-·---· __ 2s 6,530 115

1 

6.4 24.3 6.3 43.4 . JS,\157 2,23;! 10,s8n 7,068 1 227,853 =_·_·= __ :· __ :_=_:_ .

1
· 

1933 ...•.. -----------·------·---- 24 7,060 95 6.1 20.5 6.31 36.4 i 20,.)50! 2,648. 10,409 5,486 \ 212,2H 
~~---~--~--~----~--~--~----~--~--~-----~ 

I Based on 3-month moving average and adjusted for seasonal variation. z First of month. Dec. 1 index 192.1. 

182.7 
156.8 
168.2 

10, 154 
315 

82 
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Transportation 
RAILROAD freight traffic declined in November 

and the first three weeks of December by less 
than the usual seasonal amount, and November was 
the first month since last July in which the adjusted 
index moved higher. Loadings also showed a some­
whnt larger increase over the same month of 1932 than 
in October as the decline last year in November was 
in accord with ihe usual seasonal trend. The con­
traseasonai rise in loadings in the week of December 16 
was mainly the result of an increase in coal traflic. 

The adjusted indexes of six of the eight major classes 
of freight advanced in NoYember. Loadings of coke 
were unchanged and the only decline was in ore load­
ings which were exceptionally high in the three pre­
ceding months. Loadings of l.c.l. freight continued 
below the corresponding total in 1932, and coal load­
ings were the same on a daily aYcrage basis as last 
year. 

Revenues of the carriers declined in N oyember in 
accordance with the trend of traffic, but continued 
above the level of a year ago. The first 69 class I car­
riers to report showed a decline of 12 percent in gross 
operating revenues below the October figures and a 
drop of 32 percent in net operating income. These 
figures were 2.5 percent and 16 percent, respectively, 
a.bove the corresponding month of 1932. In October, 
despite the termination of the emergency rate sur­
charges on September 30, gross revenues increased 

slightly as freight revenue expanded with the increased 
volume of traffic handled in the longer month. The 
seasonal loss of passenger revenue, together with an 
increase in operating expenditures, resulted in a reduc­
tion of about 6 percent in net operating income which 
was tho lowest since May. 

Measured on a ton-mile basis, the increase in freight 
traffic in October oyer tho same month of 1932 was 0.1 
percent, compared with 15 percent in the preceding 
month. Tltis relative decline was largely the result of 
the drop in the eastern district in which a gain over a 
ye;1.r ago of 21 percent in September was succeeded by 
a dccrense of 2.5 percent in October. The western 
district reported ttn inerf'ase of 4.6 percent, compared 
with 9.8 in the preceding month. 

Operations in the manufacturing branch of the rail­
road industry continued at a low ebb, with only minor 
changes in October. Pay-roll disbursements were 
fractionally higher but were only about one eighth of 
the 1926 average. Activity in the railroad repair 
shops was curtailed, and both the number of employees 
and the pay-Toll disbursements were lower. New 
orders for freight ears wore the largest in over a year, 
one placement by an eastern road of 500 cars for its 
own shops accounting for three fourths of the total. 

Traffic on the major inland waterways declined 
seasonally in November, although the tonnage handled 
continued in excess of last year. 

RAIL AND WATER TRAFFIC 

F.R.Rindex 

'--- --,---11 

"' 
Year and month 

.;: ~ 

"' oe = ~ 
;;;' "' ~ ::l 

I ~ ~ 

J<reigbt-car loadings 

I I 

"' ~ 

Jo'inancial 
statistics Canal traffic 

' Monthly aver­
I age, 192:!-25= Thousands of cars • Thou­

sands 
Thousands of 

dollars 
Thousands of Thous. 

short tons 0~~~g 100 

-- .,..-----,----.--- c----.--.---;-----,---l---l----;---l--..---1 
1930: November __________ . 861 84 797.8[1158.7 8.0 34.0 I 36.5 26.9 223.0 14.3 296.4 530 2,031- 62,238 38,500 5,130 
1931: November___________ 70 681! 654.8

1

121.4 5.3 21.8 36.2 25.9 201.5 6.3 236.4 659 1,526 36,788 32,000 3,049 
1932: 

November____________ 58 57 ,I 547.5 122.8 4.8 16.0 27.8 19.0 165.8 3.0 188.2 622 1,078 34,179 7,100 2,877 

1933~ecember _____________ 

1

, 52 58 1) 497.4, 125.2 5.6 13.2 26.5 16.6 155.4 1.8 153.1 647 1,248 32,857 8,400 215 

January_______________ 51 56,477.6 I 107.1 5.2 13.7 26.6 17.2 153.4 1.8 152.6 692 1,158 13,266 10,500 0 
February_____________ 51 54 489.5 123.1 6.2 13.7 25.3 15.4 154.6 1.8 149.4 650 952 9,855 8,000 0 
March________________ 48 5

5
0
3 

460.3 1 91.4 4.5 14.6 26.0 13.0 156.1 2.0 152.7 681 872 10,548 11,300 0 
N'ar,_i,L:-::::::::::::::1 51 500.9

1 

79.5 3. 4 17.2 35.5 16.5 160.5 ' 3. 2 185.2 619 974 19,041 11,500 696 
m ,__ _____ _________ 56 56 532.0 79.6 3,8 20.8 37.0 16.6 165.3 7.7 201.2 553 951 40,693 1,425 3,490 
June__________________ 60 60 566.3 90.5 4.9 25.1 36.7 15.5 163.6 11.1 219.0 454 1,201 59,483 2,950 3,582 
July___________________ 66 65 621.8 112.1 6.6 26.8 44.9 15.0 166.4 22.1 227.8 393 1,224 64,307 16,500 6,050 
August..______________ 65 61 625.7 123.5 6.7 2

2
7
4 

.. 2
7

! 29.6 16.6 170.0 :l4.2 217.9 398 1,351 60,978 4,900 7,690 
September____________ 68 60 040.9 125.0 7.0 31.2 20.3 168.4 36.8 227.6! 380 1,392 60,936 6,800 8,452 
October_______________ 6t~.o1• 5~ 651.4 125.0 ll.7 24.4' 29.8 23.2 172.6 27.8 242.0, 385 1,256 57,265

1
18,200 7,154 

Nowmber____________ 60 591.5 125.5 6.( 23.4 30.9 20.5 166.7 7.4
1

210.7 · 441 l,Oii4l37,566 2,000 3,022 
Monthly average, January 

through November: I I I I I 1931................... 761' 7314 125 9 6 3 29.5 40.21 22.5 214,0 18.2 274.9 603 1,937 46.393 37,491 •5,540 
1932__ _________________ 1 57 :::::::: 546:71100:3 4:2 17,7 32.4 18.4 176.5 4.31193.0 696 1,318 26,735 19.1i55 •2,533 
1933·------------------1 581--------1 561.6 107.4 5.6 21.2 32A 17.3 163./i H.6 199.7 513 1,126 39,449 8,552 •5,017 

--------------~--~--~--~--~--~--~--~--~--~--~--~--~---

390 
510 

588 
0 

0 
0 
0 

183 
542 
479 
473 
623 
517 
593 
664 

1,009 
676 

682 
587 

560 
623 
724 
664 
783 
779 
823 

1,002 
961 

1,082 

• 892 
•651 
•800 

1 Daily average basis. ' For seasonal variation. • American vessels, both directions. • Average weekly basis. • 10 months' average, • Average April-November 



12 SURVEY OF CURRENT BUSINESS January 1934 

Automobiles and Rubber 
PROLONGED preparations for 1934 model output 

brought further sharp curtailment in the number of 
automobiles produced during November and early 
December. As a result of the delay in launching as­
sembly operations production in the first three weeks of 
December fell substantially below output in the corre­
sponding period a year ago, when new models were 
coming off the assembly lines in volume. Gradual 
progress, however, was revealed from successive weekly 
figures, with output of about 18,000 cars in the week of 
December 23, comparing with 12,900 in the week 
ended December 9. December production is ('Xpected to 
exceed the November total, although it will fall well 
below the December 1932 output. The decline in retail 
sales of new cars is expected to continue until most of 
the new modPls arc a vailablc. Y car-end dealer stocks 
:\re reported ut the lowest levels in scverul yenrs. 

The 30 percent decline in the Federal He,;crn Board's 
,Jdjusted index of production for Xm·emher w:1s in eon­
' mst to the gnin of nearly 100 pereent which occulTed 
in the same montlt bst :,-car. Ilnlf again as mnny uiJits, 
lwwever, were prod twed in the first 11 months of 1933 
as in the same period of 1D32. In the snme period of 
l931, production was IS percent larger. Although the 
number of employees in the automobile industry was 
reduced us u result of the recession in artiYity during 
November, the decline was only slightly greater thnn 
the usual seasonal movement. The number employed 
in November was 24 percent higher than a year ago 
and pay rolls were more than one third greater. 

The 64,000 cars produced in November were less 
than one half the October figure and constituted the 
lowest output since last November. The decline was 
particularly severe in passenger cars, which aggregated 
only about one fifth the number produced in the peak 
month of June. Production of trucks dropped one 
third to the lowest point since last March. More 
taxicabs were produced in November than in the first 
10 months of the year. The month's output was the 
highest total since November 1929. 

Estimates of the value of retail sales of new pas­
senger cnrs during NoYember indicate an increase of 
74 percent over n year ngo. This was the first time in 
5 yenrs thnt sales in Non·mbN were higlwr than in 
N oyember of the preceding yenr. The decrease from 
October, amounting to 30 percent, was slightly more 
thnn seasonal. 

Although pm•muntic tires manufactured in l\on~rn­
ber deelirwd a h;mt 11 percent, according to preliruin::tr.v 
dntn, tire stocb showed nn incrcnse of about 0 per­
cent over the previous month and of 24 percent a;:; 
compared with Xovember 1032. Both imports and 
domestic consumption of crude rubber clecrf'nscd !l 
percent, while world stoeks of crude rubber mounted 
to a record l1igh total. The price of crude rubber 
dosed the yenr around U cents a pound, which com­
pares with a low of 2.82 cents last February, and the 
high of 10.17 cents reached in July. 

AUTOMOBILE AND RUBBER STATISTICS 

Automobile production I ,I 
Automobil 

~ · N financing tires 
~ i ~~~ Automobile Pneumatic Crude rubber exports 

-illl p:~= ,____ I I I 
senger • Do-- I' 'I I _ ___ United States llcanad~ 

1 

'I I I I I j .. '~"· ~.R.B. I Pas- .· If ger cars True 
mdex,l Total 1 sen- TaXI- Trucks II Total 1 I l

l car ' By Retail Pro- Do-. mestic World 
ks 1 reg- ! whole- pur- due- m~she con- lm-, stocks1 i istra- 1 sale chas- tion sh•P- su.mp-1 ports end ot 

1 tions dealers ers •

1 

tnents I t10n, month Year and month ad- 1 ger cabs 
jus ted' I :1 cars 11 j i 
·-- II ,-~~~--_J___ __ · 

Month-
lyav- I erage, Thousands I Number 
1923-25 i =100 

I I 
1930: November ________ 

1 

74 1 5,,0711 
1931: November_.______ 36 1,247 
1932: 

November_________ 31 2,204 I 
1933

?ecember__________ 60 1 2,139 

January____________ 48 3,358 
February__________ 33 3,298 
March_____________ 27 6, o:l2 
April 44 8, 255 

~~~:::::::::::::::1 ~~ I ¥: ~~~ 
July ____________ ··---~ 70 I 6, 540 

1 

August_____________ Gl 6, 079 1 

s
0

eptember_________ 7',~ 5. &OS 1 
ctobcr____________ . . :J,r;,,zl

1 l\ro!gt:~~~~g;,;-5&il~ a·• 2
' ~ 91 1 

nary through Nov- II 
ember: I 

~~~~:::::::::::::::: ~I ~: F~ ,I 
_1:.:.93"'3~--:.:.-:c.:--_:c--:.:.· ~-_-""_·:.:.-:c.:--:-c __ 4"'9-"-----':c..;c_"'-_;;_:"'-'--.C.:..:.--'-.=..:.=..c_~·>, 691 i I 

1;:)7 1 101 609 3fi, 
69 I 48 999 lU, 

60 I 47 239 12.025 

1071 
86 291 21,204 

130 
1z~ I 

,) 21, 718 
107 152 15. :n3 
1!8 99 660 18,064 
181 I 153 411 27,317 
21s 1 185 M, 33. (i05 
,;~ 211 35 41,839 

195 4 3S, 065 I 
~~G I 1Y5 GS 41,3431 
196 161 9 35, l82 
1 i~ I 108 C:l 3o, 412 I 

43 1,&11 19,415 i 
I I 
I 

I 
206 170 I 445 35,7281 
115 95 75 19,453 
170 Ul 279 29,305 

' Adjusted for seasonal variations. 

6, o:JU 
I, 1128 

I, 762 
2, 757 

7, 05!) 
5, .121 
5, 52R 
5, 662 
5, 09:1 
4, 757 
5, 540 
fi, 51(; ' 
6. 330 

1

1 
.\ ~lO!i , 
•) ~., .. I .... ,,, I 

6, 9731 
3, 517 
.;, 586 

--· 

1 total ' , i I 
~--- --~--'------'----

?ITillions of :~~~ Thousands ~~~~ 
dollars 

--,1 -- ----,----1· II 
5, 63811 93, 066 30 I 60 I 
1, 184 I 75,829 16 4Y I 
1, 353 I 44,358 12 28 
2. 221 I' 45. 683 20 I 27 

3, os4 II 79, 821 30 31 1. ROo 2, 
3, 136 69,464 28 29 1, 871 1, 
2.528ll 78.741 1 28 34 1,630 1. 
2, (i;j(\ 119, \109 •ll 45 2, 499 2, 
2. 4Jo I 160, 2421 5,j 58 I 4, J5J 4, 
2, 47,<, 11174, 190 57 66 i 4, 880 4, 
:l. !iS2 . 1S5, CliO , 58 65,4, 571 4, 
3.192 ji 11"'·· f)Gl :! 70 71 3, 995 3, 
4. f>14 1i 107. D7G ~~ 51 G3 3, 199 2, 
.\ ,.~llil if J:HI. ~r!fi , :~H ~s 2 743 1 
., 1"6 'I' ''I 180 I 18 4t I • ' ...• i .. ' li ~,------ ---
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Chemical Indus tries 
DECENT trends in most chemical industries have 
ft followed a slightly downward tendency with 
operations continuing at a relatively high level. The 
1934 price schedules have been issued in most branches 
of the industry and negotiations for contracts for the 
coming year are under way. The recent improvement 
in the automobile and iron and steel industries, which 
are large users of chemirnls, has tended to offset the 
declining demand from the textile industries. 

For the drug and chemical industry, wholesale 
prices rose 1 percent from October to November 
in contrast to the slight dPcline in wholesale prices 
of all commodities. Drug and pharmaceutical prices 
increased 2.8 percent during the month, and in 
:'-Jovember were 6.2 percent above the level of a year 
ago. Further advances of moderate proportions have 
taken place since N overnber. 

Further increases in employment resulted in the 
eighth consecutive monthly rise in the adjusted 
employment index. In November, the employment 
index was higher than in any month since October 
1930, and was above the 1923-25 average level. 
Pay rolls fell off slightly during the month, registering 
the first decline since last 'Yfarch. Among the 
various chemical groups the druggists' preparations, 
petroleum refining, and rayon industries reported both 
pay-roll and employment increases for the month. 

After a continued rise since July, the consumption 
of f<'rtilizer declined 35 percent from October to 

November, a month usually marked by a large 
seasonal decline. Total imports of fertilizer decreased 
by 4.3 percent during the same interval but in Novem­
ber were still higher than in the same month of any 
of the 3 preceding years. Nitrate of soda imports 
in November were less than half of the October 
figure. For the 11 months ended November they 
were nearly double the 1932 figure, but were not 
one fifth of the 1931 total. 

Demand for denatured alcohol has remained at 
a high level and grain alcohol production has tended 
to lng behind the demand. Production of ethyl 
alcohol for industrial uses has also been maintained 
at a high level. As a result of mild weather thn 
stocks of denatured alcohol have shown large in­
creases and production has not risen as is· usual nt 
this time of the ye.u·. 

In the heavy chemicals group the drop in auto­
mobile production was an important factor in the 
declining production schedules of November. Since 
the middle of November, increased iron and steel 
operations have stimulated moderate activity, and 
increased automobile production in recent weeks h<ls 
had the same effect. Quarterly contracts are in 
favor in the trade this year in preference to semi­
annual and annual contracts. 

Shipments of turpentine, among the naval stores 
group, han' been gradually decreased as the end of 
the season approaches. 

CHEMICAL STATISTICS 
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Year and month 
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t Adjusted for seasonal variation. • Southern States. ' 10 month's average. 
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Farm and Food Products 
A CCORDING to the estimates of the Department 

of Agriculture, crops harvested in 1933 (including 
crops grown for feeding where produced) yielded 
$4,077,000,000 on the farm, an increase of 42 percent 
over the previous year and a very slight reduction 
from the yield of 1931. This improvement was the 
result of an increase in dollar prices during the year, 
since the production of 10 principal crops covering 
about 90 percent of the acreage planted to all field and 
truck crops was 18 percent below 1932. The Depart­
mont announced that the volume of these principal 
crops harvested during the current, yenr was lower 
than in any of the last 30 years. The amounts 
received by farmers in 1933, as compnred \Vith 19~)2, 

showed particularly marked increases for corn, cotton, 
wheat ar{d tobacco. These four crops \n're Ynlued at 
nearly two thirds more than in the preceding year. 

from the previous month. As compared with Novem­
ber 1932, wheat receipts were smaller, while corn and 
oat receipts were considerably greater. 

Receipts of cattle and calves, and hogs at public 
stockyards during November were considerably larger 
than a year ago but smaller than the 5-year average. 
Federally inspected slaughter of cattle was the largest 
for the month since 1927, slaughter of calves the second 
largest number on record, and sheep and lamb slaughter 
the fourth largest on record for the month. Hog 
slaughter was 19 percent larger than November 1932. 
Storage holdings of fresh meats increased during 
November. Except for stored pork products, \\~hieh 
usually reach a low position at the end of November, 
the ineroases were seasonal in character. 

.A plan to reduce the commercinl holdings of butter 
to within 7 million pounds of the 5-year average for 
December 1, wns announced by the Secretary of Agri­
eulture. The plan irwolves the purehase, or the com­
mitment to purchase, of a total of 61,071,626 pounds 
of butter. The butter is for distribution through the 
Federal Surplus Relief Corporation. The cost of the 
butter purchase plan was borne by the Agricultural 
Adjustment Administration which allocated $11,250,-
000 for the purpose. The sum was advanced against 
the processing tax to be leYied upon milk and its 
products in 1934. 

Processing of food products in N OYcmbrr increnscd 
following the sharp recession of the precrding mcnth. 
The Federal Reserve Board's production index ad­
vanced about 8 percent as compnrt'd ,.,~ith October, 
and was the highest for any Nonmht'r since 1930. 
Employment and pay rolls in the industry registered 
slight declines in November which were partly seasonal 
in character. 

Receipts of grains at principal markets during 
November in general showed a seasonal contraction 

Year and month 
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FOODSTUFFS STATISTICS 
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Forest Products 
PRODUCTION and shipments of lumber and 

orders booked at lumber mills declined during the 
first haH of December. Orders received during the 
week ended December 14 were the lowest for any 
week of the year with the exception of 2 holiday weeks 
in tlanuary and February. The decline in activity is 
partly attributable to seasonal influences and partly to 
a reaction from the buying spurt in November. 

November was the third successive month in which 
the production of lumber declined more- than season­
ally. Adjusted for seasonal variation, the Federal 
Reserve Board's production index showed a decline of 
9 percent from October. InN ovember, at 30 percent 
of its 1923-25 average, this index was 16 points, or 35 
percent, below July and August. For the year to date, 
lumber production has been approximately 28 percent 
greater than in the same period of 1932. 

For the first time since March, the seasonally ad­
justed index of employment in this industry declined. 
Despite the drop last month, which amounted to 4 per­
cent, the index was 47 percent above the low point 
reached in March. Pay rolls were likewise reduced, 
the drop in the unadjusted index amounting to 10 per­
cent. Compared with wage payments in March those 
of November were more than twice as large. 

Southern pine production during November showed 
only a slight decrease from the preceding month, while 
new orders and unfilled orders remained exactly the 
same. Although Southern pine production was 23 
percent lower than the August peak, the total for the 

first 11 months of the year was 12 percent ahead of the 
same period of 1932. 

·wholesale prices of lumber continued the advance 
which began in January 1933. The increase from 
October to November, which amounted to 2. 7 percent, 
was practically the same as between September and 
October. This further gain brought the price index to 
about 55 percent above the ,Ja,nuary level, an advance 
of more than two and one half times that of the general 
wholesale price level. In November, prices of lumber 
were only 14 percent less than the average prevailing 
during 1926. 

Daily average loadings of forest products were 
unchanged in November and were more than 40 per­
cent above the same month of last year and 6 percent 
above November 1931. Marketings of naval stores 
declined in response to seasonal influences. 

The National Control Committee of the Lumber 
Code Authority of the National Recovery Act has 
determined upon and allocated the amounts of lumber 
to be produced in the first quarter of 1934. The 
amount set, 5,037 million feet, is estimated by the 
Control Committee to be approximately 1 billion feet 
greater than anticipated consumption during the 
first quarter of 1934. Softwood divisions of the 
industry have been allocated 4,016 million feet and 
hardwood divisions 1,021 million feet. The excess pro­
duetion is reported to have been authorized for the 
purpose of relieving unemployment conditions in the 
industry. 

FOREST PRODUCTS STATISTICS 
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Iron and Steel 
SCHEDULED operations of steel mills were stepped 

up steadily during the first 3 weeks of December, 
contrary to the usual trend. With the operating 
rate around 34 percent of capacity in the third week 
of December, mills were more than twice us active as 
in the corresponding period a yenr ngo. The higher 
level of operations in December was partly the result 
of code regulations which prohibit the carrying over 
of contracts into the .New Year and, as numerous 
price advances have been announced for the first 
quarter of 1934, consumers are specifying deliveries 
under current contracts. Placements from the auto­
mobile industry and the railroads were slow in deYel­
oping and demand continued primarily from miscel­
laneous sources. 

Following the rather sharp drop in the latter half 
of October, steel operations were maintained at a 
relatively even rate throughout .November. The per­
centage declines in employment nnd pny rolls for the 
month were smnller than the decrense in proclnction. 
The Federnl Reserve Board's adjusted index of pro­
duction dropped 23 percent from the previous month, 
while the decline in the ndjustrd index of employment 
was 2.2 percent. Pay rolls were reduced by 10 percent. 

Although steel ingot produetion receded 27 percent 
in November, output was lwlf ngnin as high as in last 
November and only slightly below the level reported 
in November 1931. The average operating rnte 
dropped from 37 to 27 percent of capacity. For the 
first 11 months of the year, the industry operated 
at an average of 34 percent of capacity, as compared 

\vith 20 percent in the corresponding period of 1932. 
Production of pig iron was one fifth less than in 

October, but remained 72 percent higher than output 
a year ago. Three fewer furnaees >vere in blnst nt 
the end of the month. The tonnage produced so far 
this yenr aggregated 48 percent more than the corre­
sponding total for last year. 

The decline in shipments of finished steel products, 
as indicated by the figures of the United State's Steel 
Corporation, wns eonsiderably greater than in the 
preeeding month, and accounts for the rapid drop in 
production during November. Aggregate shipments 
during the first 11 months of the year \vere 38 per­
eent higher than shipments in the same period of 1932, 
but 30 percent smaller than the similar showing for 
1931. Shipments of steel sheets in Non•mher were 
the smnllest since March and, while new orders were 
nbon the October figure, they were otherwise also 
the smallest since 2\Iareh. In K ovember both \H're 
about one third higher than a yenr ago. 

Quotations for various iron and steel produets were 
advanced early in December, and ns a result the com­
posite price of iron nnd steel inerensed from tii31.:")9 to 
$32.42 per long ton. Steel scrnp priees huw ulso 
advanced in most markets, refleeting the improving 
trend in production nnd shipments. 

Iron and steel exports continued relatively large in 
November. The 40-pcreent drop in imports brought 
the tonnage below the figure reported in :!\ oYcmber 
1932. 

IRON AND STEEL STATISTICS 
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justed 1 ad· justed 'I twn blast tiOn pac-~ ders uc.ts, Pe~!ii~ (Pitts- cago) 'I posite 
justed 1 1 ity sh•P- burgh) 

1----'-------'---ll--'---"-' __ ments ---'---'-----
-- Thou- -- 1-=.::.=:_-:_11------'--- i Dollars 

Monthly average, Thousands of long N"urn- sands Thousands of 1 Long Dollars per long ton :,• per 100 1923-25= 100 1 tons ber of long short tons I tons 
tons 1 ! pounds 

"'9""3o;-:-:"N'""o=v=ern::;b;:::e=-r_-__ -_-_.-__ -_-__ -__ -_-__ -__ -_I---;;I'~ 'i--o.so'."z.-'"68"."g l"i2f4a-fi.867 ---ui7 2,212 4! t361 15sl'6;-;:76","'otco611--;;-31'."'g5,.._1,----,3'J.'"o<'' ,-J'"o."'13 i~ 
~g: November___________________ 65.3 41.2 

1 

GO 35

1 

1,103

1 

67 1, 592 30 103 95 435,697 30.61 ' 29.00 8. 00 / 2. JX 

November____________________ 31 53.8 25.6 5fi 35 631 51 1,032 18 66 77 275,594 29.12 26.00 5.93! 2.15 
December_____________________ 28 52. S 24.2 54 29 546 42 861 15 77 67 1 227,576 28.93 26.00 5. 25

1

' 2. 14 

WR i I January _______________________ 30 50.6 22.7 57 22 569 45 1,030 18 76 79 285,138 28.69 26.00 5.25 2.12 

r:~:ct,a_r~_-_::=~================ ~~ ~U ~~: ~ ~~ ~g ~~~ ~~ 1, ~~ i~ ~~ ~~ ~;~: ~~~ ~~j~ ~~: ~~ U~ I ug 
ApriL------------------------ 35 50.0 24. 4 100 28 624 48 I, 363 25 119 100 335,321 28.16 26.00 6. 00 2. 06 
MaY-------------------------· 49 52.5 29.5 123 26 887 63 2,002 34 144 119 455,302 28.45 2

2
6
6 

.. o
0
o
0

' 8
8

._4
9
5
1 

i 2.08 
June-------------------------- 72 1 58.1 36.2 103 34 1,265 90 2,598 46 247 153 603,937 28.73 2.09 
JulY--------------------------- 100 1 66.3 42.4 88 53 1, 792 106 3, 204 59 174 174 701,322 29.81 26.00 10. 41 2.17 

Year and month 

August________________________ 80 I 73.2 52.7 
1
1
0
19
9 

1 47 1, 833 98 2, 901 49 159 174 668, 155 30.04 26.00 10.45 2. 17 
September____________________ 66 74.7 49.0 56 1,522 89 2,311 41 145 164 575,161 31.30 26.00 9.84 2.20 
~~t~eb.ii"iler-_~=::::::::::::::::: 61 73.6 49. a 1 165 47 1, 356 10 2,112 37 10 t75 572,897 3J. 59 26. oo o. 33 2. 26 

Mtohn1f~9::3.;f_-~---~---~-~-~-e:_~-~-b_;_~_=_;:_: __ :~-~-n_::_~-~-~-·~----l ;~I ;;·; ;;·; ~~~~~ 
1

;; ;3:.-
1
.'1 ::;;; ;: 

1
11 ;;;;; :~I 1

;: ~~; I~~;;;:~ :~·;; :;·;: ;·;; ;·;; 
• 54 61. o I 36.2 106 1, 094 71 1, 915 34 . 127 126 469,119 29.55 26. oo 7. 97 2.15 

1 Adjusted for seasonal variation. ' Black, blue, galvanized, and full finished. 
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Textile 
T EXTILE mill activity was curtailed further in 

November, and the decline in production during 
the month was greater than the normal seasonal 
change. Employment in the industry decreased about 
4.5 percent whereas there is usually a very slight 
reduction in this period. Pay rolls were reduced by 
9 percent, and the decrease was general in all branches, 
with the exception of the dyeing and finishing of tex­
tiles. In the latter case, a sharp rise in employment 
accompanied by a corresponding gain in pay rolls 
reflected the termination of labor difficulties. While 
production in the industry as measured by the Federal 
Reserve Board's index was about 3.3 percent lower 
than a year ago, the number employed was 15 percent 
greater and wage payments were more than one fourth 
larger. November pay rolls in the industry were 
higher than in July despite the sharp d.rop in output 
during the past 4 months. 

Cotton consumption dropped in November by more 
than the normal seasonal amount, and was 5.4 percent 
lower than in November 1932, although exceeding by a 
substantial margin mill takings in the same month of 
1930 and 1931. Spinnin; operations were reduced to 
96.3 percent of capacity, the first month since April in 
which the rate has not exceeded the single shift 
capacity. The average active spindle hours per 
spindle in place dropprd from 235 in October to 220 
in November, with declirJd of.. about equal proportions 

Industry 
reported for the cotton growing and New England 
States. A lower operating rate was reported in all 
the States with the exception of New Hampshire and 
Virginia. 

Operations in the woolen industry were reduced in 
November, although activity continued above the rate 
prevailing in the corresponding month of the 3 preced­
ing years. Raw wool consumption was 12 percent in 
excess of November 1932, compared with a gain of 
20 percent in the preceding month. Machine activity 
in all branches of the industry, excepting wide looms, 
was lower than in October. 

Prices of woolen and worsted goods held approxi­
mately unchanged during November. The index, 
however, was 52 percent higher than a year ago, and 
showed an even greater increase over the low of the 
current year. 

The increase in silk deliveries was much greater than 
the usual seasonal increase, although deliveries were 
well below the level of November takings in other 
recent years. Current machine activity data are not 
available, but on December 22 the N .R.A., in accord­
ance with a request from the code authority, ordered 
a cut of 25 percent in silk production, through a 
reduction in machine hours for the following 30 days. 
Raw silk prices have tended downward since July, 
and the November average was about 6.2 percent 
below the November 1932 figure. 

TEXTILE STATISTICS 

I i !C~~t_:n• Cotton and manufactures 11 Wool I Wool manufactures I .gi ~~~~,·_ -::--,---s_n_k ____ -;---::::-· 
t -- ' 1--1 I ":S ,-"' I I ~ 
.""-=; ~=· ::.!:~ Cfiontto18hnlnclgo~h {.~ 

1
• = Spinning Looms I ~it 

1

1 i5 Operations, machin- i~~ 
., -~ ~ spindles !"g S ery activity i,=;.. 

~i §.§ ~~ I ~'8; i~ ~ I ~- .. I' ~E~ i ~ ~ ~~ ~!~ 
- ~...,. ~ ~ ~ - ~ 1 c - ~ I --=- - ce !7.1 = 00 .=..s: :; .-= :a = C ~"0 = Q,S :I ~ . .,. 0 .C:o g i I -~ o ~ !: ~ C~ '; ~~ 

I 'g I = I = "g:8 ~ = s l~ = , g i ~ t: ~ 1!: biJ .. = .. = .s.=- .c: ~= 

I 
!;nth- - i - :iJ. =!:; ~ 

01 

I ~n:h- ~ __!___ iil: ~ !: !onth- ~ =- li':- ~"' 1_1:= __ 

ly av- 1 Run- II' f Th d f lly av- Thou- p ly av- IBales of I Dollars 
I erage, ning 10ps o ousan s o erage, sands of ercent of active hours erage, I 133 Percent of activ

1
e hours 

1 

per 

Year and 1\lonth 

,!923-25= I bales spmdle yards 1926= pounds to total reported 1926- I POunds to tota pound 

I 100 hours I 100 ""C7-=::-II--=-,----=--,.----=-.---=-II-~100~ ---=-=·1-=-,-.,...---=-,...,---=~ 
'""19""3o'"'":"""N""o""ve""m"'b-,-,er:---__ -__ -__ -_-__ -__ -l--9;;;;-3 415,315 5,825 62,005 68,817 77.5 31,237 52 52 i 37 47 74.7 57,333 96.5 I 60.8 75.1 ~-~ 
1931: November___________ 89 425,228 6,018 59,501 81,606 58.1 35,424 46 51 I 31 45 

1

j 64.2 50,645 83.9 42.4 56.4 2.315 
1932: 1 

November____________ 92 502,434 6,967 69,515 74,850 53.6 38,963 60 58' 42 59 
December.____________ 91 440,439 6, 386 79,175 81,933 51.7 36,532 55 57 33 58 

1933: 
January---------------
February_. ____ ....... 
March •• --------- ____ _ 

~:~~_-:::::::::::::::::1 
June. _____ ------------
July •• ________ --------
August.. .. ___ ---------
September------------
October ____ ....... ___ _ 
November ___________ _ 

Monthly average, Janu-
ary through November: 

193! _______ . -----------
1932 ... ----------------
1933 _____ --------------

87 470, 182 
83 441,203 
76 495, 183 
85 470,359 

108 620,561 
133 I 697, 261 
130 600,641 
114,588, 570 
99 499,486 
91 503,873 
89 475,368 

95,457, 1321 
82 416,051 

100 932,972 

6, 791 88, 300 80, 097 
6, 286 93, 773 82, 272 
7, 050 95,746 ' 80,446 
6, 570 7 4, 463 80, 765 
8, 329 88, 278 81,740 
9, 299 100, 479 75, 395 
8, 128 90, 106 72, 909 
7, 942 75, 329 82, 943 
7, 058 57, 471 92, 301 
7, 261 71, 669 103,371 
6, 796 64, 334 103, 574 

6, 532 69, 006172, 936 
5, 806 67, 534 73,407 
7, 410 81, 813 85,074 

' Adjusted lor seasonal variation. 

28952-34-3 

50.1 35,510 
49.1 33,278 
50.0 24,943 
50.7 28,701 
57.9 46,898 
67. I 

1

58, 688 
80.2 57,377 
93.5 55,694 
91.3 50,467 
ss. 8 51, m1 I 
86.0 43,466 

67. o I 43, 829 
54.3 31,726 
69.5 44, 187 

59 56 
60 57 
42 32 
53 ' 35 I 
77 I 72 I 
~~ ~~ I 
99 83 
82 69 1 
68 65 ' 

;; I ;; II 

74 I 65 

' Printed only (mill and outside). 

36 59 
36 68 
28 43 
29 42 
46 66 

~I ~~ 
~~I ~~ 
41 62 
39 64 

39 
27 
42 

571 49 
68 

55.3 43,955 76.2 45.3 52.2 ' 1 . .562 
54.2 40,548 83.2 34.2 55.5 1. 550 

53.4 46,204 89.7 37.2 56.8 1.305 
53.2 32,665 80.6 36.8 48.9 1. 201 
53.2 38,934 56.6 36.3 

~'I 
1.182 

53.3 41,910 59.2 42.2 49.8 1.324 
61.5 47, 151 75.4 46.0 52.3 1. 586 
68.8 53,627 74.8 53.0 62.8 2.155 
72.3 44,597 82.9 53.2 78.4 2. 273 
78.9 42,852 

========! 
1. 881 

82.7 31, 185 1.889 
84.5 28,521 --------1 I. 647 
84.4 34,8:n --------1 1.465 

68.5 49,678 86.4 42.6 52.41 2.440 
58.0 46, 661 I 65. 5 42.8 ---~~~:.1 1..566 
67.8 40,224 -------- 1. 628 

'Grease equivalent, 
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FACTORY EMPLOYMENT AND PAY ROLLS: PITTSBURGH 1 

[:\Ionthly average, 1923-25=100] 

j Employment Pay rolls 

Month j---------
1 

I -,----.--,---~ --,---,---,----,--1--,-, ------,-~-----,,-----,1-----,1--
------- ---11923,192±11925( 1926,1927 1928; 192911930 1931i 1932! 1933 1923,1924 1925 1926 1927,1928 1929 193011931! 1932 1933 

January __________________ -199.21105.0 102.5195.5 94.9 84.711 92.0 I 95.3 81.41

1

67 si56.1 92.8 107.1 104.2 100.1 95.4 80 .. 5 96 3 96.4 66.2' 41.01 24.2 
Febrnary __________________ l00.6 107.2 102.7 96.9 96.2 88.7 93.7 94.8 81.1 67.9157.6' 95.7 114.5 105.2 103.9 101.5 93 8 102.7 102.2 66.0 39.6 26 4 
March ___________________ .1101.8 107.~ 101.4196.7 97.4 90.1 z~·o I 95.5 80.4 6~.~ 55.4:100.3 112.6 103 4 105.3 104.9 94.5 103.4 100.~ 65 4 4~ ~I 2~.7 
AprtL .. --------------------~101.1 108.1 99.8 97.4 96.2 90.6 9o.1 96.1 79.4,6o .• 56.1, 95.7 112.2 101.7 102.6 102.2 89.9 106.5 102., 69.3 3i.o 2 •. 5 
MaY-----------------------102.9 104.9 96.4 97.2 95.0 89.9 96.3 94.9 78.4. 62.7 1 59.0 ]108.6 10(i.9 97.2 99.0 95.4 92.9 107.8 100.9 63.2 33.1 i 30.5 
June·----------------------103.6 100.0 93.7. 97.5 9;.8 88.9 97.4 93.1 75.b 

1
61.7

1 
~4.~ 1107.5 92.2 92.5 100.9 95.1 ~Q.2 106.6 95.1 54.2 3~.61 38.T 

JUlY-------------- ---------100.8 96.2 90.7 I 95.5 9 •. 6 88.0 98.4 91.3 73.0 I 58.8

1

6b.0, 94.1 84.3 85.1 91.3 84.51 1<.8 101.1 86.9 49., 2,.3 42.3 
August_ ___________________ 104.3 96.1, 88.3 96.5 89.8189.0 98.8 90.2 72.4157.:1 75.7:101.0 91.4186.2 95.1189.0 91.8 110.1188.9 47.0 27.3 1 52.7 
September ..... - __________ J08.7 97.4 89.9 98.5 90.3 ~8.8 100.1 88.8 72.5 58.7 77.4 108.0 93.9 88.2 99.3185.0, 88.3 10.:.3 '184.1 46.4 27.1' 49.0 
October ___________ -------109.6 96.7 ~0.9 98.7 88.9 89.4 99.9 81i.-l Gi'.\1 1 r.o.91. 73.2:114.0 93.7. 95.7!103.9, 84.31 HG.7 104.7 79.9 43.1. 29.2: 47.6 
November_ _______________ 107.9 97.0 89.8 97.3 87.8 !10.2 99.4 84.8 69.8 i 62.0, 74.7:110.9 94.4l90.2l96.1i84.0 I 94.1 104.6170.5 40.~ 1 29.3[ 48.7 
December ______ --- ------- 105.6 ~ _:~ 95. 4j~l~~-~~"__[_~~~_"~~=-l_{l:_~i_i:'~':_:_::_:_:_:: lOS. I ,li)~~~_:~~~IJ_CJO. 5 !__":_:._,_:~~~ 67.2 -~!.:_~·-=~~ . .:_:_::_:_:_:: 

Monthly average _____ 103.8 101.3 94.8 96.9192. 5 1 89. 1 [ 9G. 8 1 91. 21' 75. 2 ! 62. 7 ______ 101. 6[100. 7 I 95. 7 1' 99.8 I 92. 0 , 90.41103.5 89.6 i 54. 3 : 32. 5 1------
1 I I ' . ! I i I I 

I Compiled by the Federal Reserve Bank of Philadelphia from original reports collected by the bank in cooperation with the U.l'. Department of Labor, Bureau of Labor 
Statistics, and the Pennsylvania Department of Labor and Industry. The data cover 50 percent of all factory wage earners employed aud about 45 percent of the total factory 
pay roll in the area. The area included in the Pittsburgh district embraces Allegheny, ~\rmstrou?. Beaver, Butler, Fayette, Ylashington. \Yestmoreland. and Greene 
Counties. The indexes have been adjusted to the level shown hy tile Census of :lfanufactmes for 1~23 through 1929, and will be similarly adjusted for 1931 '"soon as data 
becorne available. 

WHOLESALE PRICES OF REFINED LARD AND VEGETABLE COMPOUND 1 

[Dollars per pound] 

Refined Ltrd Yrget:ihle compound 

::\fonth 

19'?6 19~7 1921> W29 19:>0 1!131 l!J:l2 1933 HJ26 1H27 19~S 1!)29 Ht:>O 1!131 1l'l:l~ 1933 

--------·-- ---------
January ____ . _____ --··--
Fehrunry _ _ __ 

$0. 150 . ~0. ; 25 1 ~0. 121 
. 1-U i • 128 . 11:? 

$0. 119 ' ~0. 110 : $0. 007 ' 
. 121 ' . 109 ; . 09S 

March ____ ·--------·- . 143 . 129 . 11\.1 ' . 12~ . 105 . 0\)7 
ApriL_ ---------- ---
:May __________ _ 

. 139 . 121:1 ' . 118 

. 1.12 ' . ~2~ . 121 
.12ii 1 • 101 , . onr . 
. 122 : . 10:1 . O!l~ 

June ____________ -- -------------- . HiS . B2 1 • lin i . 120 ' . 101 . 09! 

~~~~~~~i::::::::::::::::::::::::: 
October.~-----------··------ - ____ .! 
November __________ -- ----------.I 
December_ ______ - ___ ------------ --i 

• lGO . 131 . 12:J 
• 148 • 12l1 '12\1 
. J41i . 1~0 . 1:ll 
. 1:·:s · . 125 1 • 12! , 
. 121 . . 12s 'I· • 121 i 
.12fi ' .12:) i • 120 ; 

. 120 ' . 0\1!) 0\f' 

. 119 . 111 
1 

: m;P I 

.119' .120! .0(19 

. 1H ! • 119 I . 10:1 

.1J:l 1 .115 .Ool• 

.112' .109 i .07S 

Yearly a\.·erage ______________ , . 1-l:i . 123 . 1~2 ' . 1 t9 . !Oil 

~0. 070 
. Q;j£; 
.0.%! 
.n.-w 
.o:.:; 
. o.::.n 
. 0'1C· 

: g~;(; I 

. OllS 

. O'i:l 
'()[h-) 

. (HI2 

so. 0;:)2 
. 0.31 
. 055 
. 058 
. 073 
. 071 
. 07-! 
• (/liS 
. ()ti';' 
. (l;i(J 

'071 

~0. 130 
. 1:27 
. 1:13 
. lHJ 
']5~ 
.1(iti 
. 1.)4 
.1:lfJ 
. 1'~2 
.11:1 
. 101 
. GQ5 

.l:f) 

~0. 097 
. O£!V 
.lOfi 
. lO.J 
. 102 
. 107 
. 113 
.109 
. 1~t 
.l::)l 
.l:l3 
. 127 

. 113 

~0. 12! 
.115 
. 119 
.122 
'120 
. 122 
. 124 
. 127 
.1:)(1 
. 1 :.!.~'. 
.llfi 
. 115 

. 122 

:i\0.117 
. 12fi 
. 121-
. 12:) 
. 119 
.w; 
.ilf; 
. 11-1 
.113 
. 113 
. 113 
. n:l 

. lll 

Hl.109 
. 11.5 
. 114 
. 114 
. 111 
. 10.) 
.lO:l 
. 107 

114 
. lOf. 
. 103 
. 103 

.109 

:i'O. Hn , :j-:0. fH~7 
. 0\-JH . . Oti5 
. op; . Oli:3 
. o:J:1 . oo2 
. ou-t . o.:;u 
. o~:: . 01~1 
. Q>.,l • ()t).~. 
. OH~; . 01~9 
. o~:{ . o;.1 
. 07tl . or.~\ 
• 0-;'f_i • 01-i:i 
. Of·~ . OiiG 

$0. 03Y 
. 0.39 
. OtiO 
. Ofl~ 
. 07:3 
. 07.:~ 
. 0~3 
. 07\1 
. OfiS 
. OC9 
. 074 

l Compiled hy the U.S. DepfJrtment of Labor, Bun au of LnfJOr S'tntixtics. and rei~rt·st•nt. tlie :lYE'l'8.!2e \dlOlP:-:aie pric(' of rrfined !Gnl and YE'~f't':h1e compr.nnd in ticrces 
in the Chicago market. 

CONDITION STATEMENT OF FEDERAL RESERYE REPORTING MEMBER BANKS-90 CITIES 1 

:\Ionth I 
D~posit'.i. 

net 1 

. demand! 

[::\Iillions of dc-l!c.r'] 

De- i Invest-
1 

Ln:llh, 
})osits, 1 ments, ' tOl:!l 
time i total 

i 
1932 

I : 
Loans I. Loans. li Denpeo.tsits.;.· un se- 11 curities i 3 other. demand ! 

~I~~~= Loans. 
: curitiPS nil other 

1933 
------------------ ----~ ---------------- ----------,----,---..,-,------
Jaunary ________________ ------------------------

R%~7~~~~~-~:~::::::::::::::::::::::::::::: ------- -i 
ff~-~-~::::::::::::::::::::::::::::::::::::::::::::·:_1 

!0, ~lie• 1 4, G4U 5, mo i 11, HI± 1 4. 970 6
6
'·. 2

1
2
24

1 I' 11. 233 : 4, 611 7. 974 ': ~. 7&2j 3. 751 s. 031 
10, 20S I 4.1i00 6. 3221 10.975 4. 851 9, 996 ' 4, 315 7, 619 ' b, 281 ' 3. 727 4, 554 
10, !53 4, 585 6. 533 10,631 I 4. 744 5, 887 9. 745 I 4. 330 7. 669 8, 332 I 3. 644 4. O&S 
10,370 4, 5!li 6, 551 ' 10,319 4, 518 5, 801 10.348 I 4, 330 7, 884 s. 404 I 3, 69& 4. 706 
10. 360 4, 594 6, 794 i 10. 092 I 4. 335 5, 757 10 918 4, 282 7, 941 8. 485 I 3. 713 4. 772 
10,174 •!,481 6.8971 9,74814,185 5,563 10:741\4.406 8,213 8,4021:3.748 4.704 
10,040 4, 546 7. 094 II 9, 500 i 4. 080 5, 426 10,475 I 4. 533 8, 011 &, 546 I 3, 772 4. 774 

AugusL--------------------------~-------------------'r 10,272 4,5741 7,147 9.3251 ~1.971 5,354 10,427, 4,508 8,074 8,533 3.766 4.767 
September·------------------------------------------, 10,515 4,584 1 7,604 9.2521 3,984 1 5,268 10,.50.5 i 4,501 7.989. 8,540 I 3,687 4.8.13 
October·---------------------------------------------' .. 10,76:3 4.666 II 7,974 i 9.oo:J 1 3.7861 5,217 1 10,653 I 4,470 j 8,1561 8,593 3.G04. 4,989 
November.·-----------------------------------------1 11,041 4.633 7,988 ,,982[ 3, 764 1 5,218 · 10,751 4,410 8,104

1 

8,568 3.569 4,999 
December----------------------------------------~---\~l~_~\ __ s.s7_:__ 1~\_5.082 _ 10,866 ~~-~-8~\ 3.!128 4,774 

Monthhavemge _______________________ . _______ : 10.4431 4 .. 3941' 7.1121 V.f,25 \ 4,248: 5.077' 10,555 i 4.420 i 7.9921 8.493
1

1 3.692 l 4.S01 
! I ' i • I I 

I Compiled by the Federal Reser/'e Board from reports of reporting member banks. The statement now covers banks in 90 leading cities instead of in 10lleading cities 
as formerly. The 90 cities now included in the statement are those in which all or nearly all reporting banks had been licensed to resume full bank operations at the time 
the report was first published in May 1933. Compar,lhle data arc not aYailab!e prior to 19:>2. 

SHIPMENTS OF FINISHED STEEL PRODUCTS OF THE UNITED STATES STEEL CORPORATION 1 

:!\Ionth 

Janu:1ry ________________________________ ; 
Fehruary __________ . __________________ . 1 
March _____ -------------------
ApriL ________________________________ _ 

MaY-----------------------------· 
June _______________ ·----------. _______ _ 
July ____________________________________ . 
Aug-ust_ ________________________________ l 

1930 I 19:n 

1.101, JilS i 
1. 1-11.912 1 
1, 2-10,171 : 
I, 188. 4.\fi ' 
1, :20:3. ~Jlf! 

fl~4. ;:m 
U-!i), 71.-~ : 
0H,402 

~oo. o:Jl 
ifi:!, 522 
907,251 
:•:7::~. ;)!i~ 
:·~-l-L 17:-: 
(1;):~. 11) -l: 
:,n:3. ~~nn 
.)~:). :.;-;-:z 

(}t)l 

,;;\! 
IJ\11 
~()'.!. 

',"-1-!i 

-!!" 
'.!.\11. t\'-.,, 

(Lon~ tons) 

:::--.0. t:);-.. 
'.!.'irl_\1:2!) 
2."\f., 7!1:) 
:n.J.:t::: 
-L-,.'), ;{()~ 
1)1):), ~l:ii 
/0\, :;:::·2 
til):-.., !.~ ~ 

:\lonth 

:<'f'ptember ______________ . 
Cc!oher ___________ _ 
:.:oYember ______________ _ 
1h·c·r·mber ---------------

TotaL ___________________ _ 
).fonthly a·>erage _________ _ 

H•:Jo ~~; 19:n : 1933 

867,2821 486,928 31G. Ol\1 .;;.;_ 161 
784, 648 4/G, 0:12 310 on; ,~T~· s~~ 
G/0, 016 .t);J, 697 i ~~-~~. :. ".:~. -:_:, -dd, 3oS 
5i9. 098 ! 351, 211 _-__ "_ ----

11,624,294 i7, (i/f\ 74J :.3. 974, 00:2 
968, ll91 ! G39, 729 : 331, 17:2 

i 
t Compiled by the Uniter/ 8trrtt8 Steel rorpt;rrJtinn and r>•prP.~ent llw ~ldr;;ll(~nh of finl:-:l:od steel products by the corporation. The shipments s.-::rics take the pbcc of tlle 

serins of unfilled steel orders. This change was made hec;lnse uwh'r th..:- t:Tms of thP ~·r;_•el code contracts and orders for steel, t1side from those for definite ennstrnction pur­
poses and certain other specified products, rnay not he :H'cept.cd [()r deliYery beyond the e-xpiration of the cc1lendnr qwtrtcr. .\ccordingly the tonnages of unfille'l orders no 
longer pn~sent an index of prospective r.ctiYity in the industry the C<tse formerly. 'fllf' shipnumt d3ta ''"ill indicate more closely the degree of nctiYity from nwnth to 
month. The monthly averages shown :Ih;)V..j ~lrt' dcriveri irorti a of the months of the year plus a ;;early aUjustment figure -..vhich '\Vas added. This tonn;:tge amounted 
to 40,2.59 tons in 10:30, 6,040 tons in 1\tn, ::n·l ;),160 ~on.s in 19:1:?. 
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PRODUCTION OF LEATHER AND LEATHER PRODUCTS 
[Monthly average, 1923-25=100] 

Month 

1191911920 11921 119221192311924 11925 11926 11927 119281192911930 11931 1193211933 

i 
WITHOUT ADJUSTMENT FOR SEASONAL VARIATIONS 

Jan~~ry ___________________________________ ' 107 112 
1 

71 ~~ 1121 981 961 95 981
1 

101 II 95 94 I 731 i711 

80 
Febr~ary __________________________________ , 102 Ill ?6 101 119 103 105 102 108 111 103 99 89 89 93 
March_____________________________________ 101 110 18 102 122 1 104 104

1 

101 103 109 104 101 95 93 
1 

87 
Apn'-------------------------------------- 104 109 83 102 , 118 • 96 101 96 100 , 99 99 99 98 I 85 91 
May_______________________________________ 105 118 88 94 I 112 I 891 92 90 96 I' 93 I 97 89 97 75 I IOI 
Jnne.·------------------·------------------ 97 110 93 91 1061 84 I 85 90 99 98

1 
103 89 93 751 110 

July_______________________________________ 94

1 

98 98 1 91 I' 100 78 861 92 103 1 101 103 88 95 74 114 
August. ___________________________________ , 106 93 97 1 98 105 I 9I 1 100 102 114 

1 
111 I 116 99 110 90 113 

September .•..... --------------------------' 110 82 100 1 110 I Ill 100 1 104 I 112 1191 116 123 I03 105 105 106 
October. ______________ ---··-·-------- _ 105

1 

68 100 1 1121 105 I 102' 105 I 112 113 I09 119 93 86 102 I 102 
November___________________________ _____ 109 63 971 114 102 I 951 951 100 981 95 1 103 77 721 85~--------
December •.•.•............ ________________ ,~ __ 65 ____ 9!l__1_::_1__!_4_1 __ ~:__ __ _::__ __ 94_1_~--~~-~-~--69_1 __ 2~ 

Annual index.. ____________________ 1 104 1 97, 90 102! 108' g,; 97 i 99, 10:J' 102 
1 

10-1, 92 I 90 1' 85 : _______ _ 
: I I I I ' ' 1 

----·---------~--------------- -------------- -~---

ADJL'~TED FOR 8E.I_SONAL VARIATIONS 
---------------

115! i 
102 i mi I i 

101 I January __ ---------------------- 109 I 71 I 

~~ I 971 961 101 I 1051 
101 79 83 86 

February _________ .-------------- __________ , 100 108 1 nl 99 ml 98 95 102 106 IOI 97 87 87 92 
March ..• -----------------------------·-···· 97 I06 75 I 98 114 ' 97 ~~ I 961 IOO 106 100 98 92 90 84 
ApriL.---·-·-----------·-·····----··------· JOI I 105 

!i I 
IOO 114 941 98 103 102 102 101 100 87 93 May _______________________________________ : 106 120 97 115 93 

971 981 104 I 101 ' 106 97 105 82 110 
June ___ ------------------------------------ 101 116 100 98 113 91 92 99 l8~ I 1031 107 93 97 79 114 
July .. ·-·-····----------------------------- 99 105 107 99 Ill 87 95 J00 I 104 105 89 96 1 741 116 August. ___ -· ______ ------ _____________ .---· 104 92 97 98 I06 92 98 1g~ I 107 I03 1 106 90 ~~ I 81 102 
September ___ . _______ ---------------- __ .. _.' 106 78 

951 
105 106 93 96 105 101 ' 107 89 91 92 

October_. ________________ --------- ________ 103 66 97 108 102 96 98 IQ.l 10-l 99 i 108 85 
781 ~~ [------:~ November ____________________ -···· ________ , 109 62 97 113 102 1 95 96 103 100 98 I 107 79 75 

Dece1nber ~ _________ ----------------------- 109 67 102 I 115 991 971 97 101 I 103 100 1 100 8o I 80 85 ---····· 
I I 

! Computed by the Federal Reserve Board and represent a revision of the series for the period from 1923 to date, which were carried in the Survey of Current Business 
up: to the September 1933 issue. This revision was made in order to adjust the indexes as previously computed to conform to the production series currently being used 
which is compiled by the Tanners' Council. Basic data are from the United States Department of Commerce, Bureau of Census, for the period January 1923 to Aprill932 
and for other periods from the Tanners' Council. The indexes by months from 1919 through 1922 were not revised. 

EXPLOSIVES-NEW ORDERS 1 

[Thousands of pounds] 

I I I I I : I I I I I 
Month 1920 1921 ' 1922 1923 1 1924 192J 1926 1 192711928 1929 1930 1931 1932 1933 

January________________________________________ 42,278 -27,826 26,710 -:2,2I9! 3.5,927142,147 ~7:;;; 41,579 i 36,I64 ~9,743 35,175 29,335.,119,798 17,971 
.February______________________________________ 42,397 23,942 28,357 35,734 34,75I 38,201 3.5,945 39,221j35,547 37,203 34,270 27,015 18,250 I6,510 
March_________________________________________ 48,740 24,708 27,390 38,663 37,719 37,759 42,563 38,965 1 36,608 36,710 33,829 28,255\I8,702 16,179 
ApriL _____________________________________________ 37,777 25,033 20,412 43,876 35,754 40,030 41,257 37,711' 36,750 39,159 37,609 30,662

1
19,016 16,197 

MaY----------------------------------------------- 42,874 26,18I 23,380 39,010 :J6,984 39,118 40,637 40,897 39,207 42,104 37,373 28,185, 16,954 16,497 
June _______________________________________________ 46,841 26,982 24,036135,859 37,062 42,015 42,779 38,991 38,314 38,902 37,512 28,797 15,648 20,327 
JulY-----------------------·-···-·-·-·-·-·---------- 43,497 24,280 25,055 33,856 36,845 41,341 43,009 37,328 34,806 40,122 34,631 26,970 15,733 23,834 
August__ ___________________________________________ 48,566 28,631 36,492 38,671 -10,602 14,146 45,347 42,325 40,110.45,074 37,237 27,092 J9,2I4 25,086 
September_ ________________________________________ 42,69~ 29,544 42,997 35,8~6 43,937 40,943 i 47,3~2 4~,~86 40,904 45,389 _ 37,846 27,242 2I,~26 25,107 
October_ ___________________________________________ 43,96, 32,958 42,659 38,2t8 •!4,693 •!1,318 ·18,0o5 4;;,"67 43,902 46,177 • 39,429 28,425 23,t49 25,084 
'<ovember _________________________________________ l· 36,015 28,159 40,069 34,941 1 39,373 39,056 47.889 :38,759 39,744 39,913 32,429 23,947 20,336 --------
December __________________________________________ 35,00!, 23,175 34,9I2 _30,762~~~; 35,077 4I,930 33,300 ja3,062 34,105 27,584119,518. 19,98~~~~~ 

'\Ionthlraverage ....•....................•.. 42,554) 26,785 i 31,039 37,314 38,430140,096 42,823 39,777,37,932 40,38:3 35,410\27,120
1

18,959 --------

t Compiled by tho United States Department of Commerce, Bureau of },fines, until June 1933 and since that month by the Institute of .\fakers of Explosives. The data as 
shown comprise black powder, permissibles, and other high explosives, but do not include reports of manufactures of ammunition and fireworks nor the production of 
nitroglycerine, except insofar as nitrog1yc,:.rine is used in the manufacture of explosiYes. rrhese data displace the figures formerly shown in the Survey on this subject and 
differ from them in that the present figures represent 100 percent of the industry for black powder and permissible explosive and slightly under 100 percent for other high 
explosiYes. The old series included tile reports of mills that reported mill capacity to the Bureau only and as all companies did not report the mill capacity the figures 
were not ac complete_as those presented here. 

FERTILIZER CONSUMPTION IN SOUTHERN STATES 1 

[Short tons] 

Month 1922 1923 1924 1925 ~~ 192711928 1929 ~~~~:~ 1933 

JanuarY----··-----·--·-·-------·---·-····--· 323,687 775,04I 748,I94 462,573 645,765 524,I45. 624,048 450,794 519,648 339,52I 171,473 204,777 
FeLruary ___________________________________ 526,927 1,089,507 I,212,553 1 975,378 1,289,599 834,375 jl,W8,308 814,013 1,068,998 597,451 359,595 295,177 
March ______________________________________ I,30I,I33 I,205,943 1,315,325 2,041,332 1,735,012 1,493,002 12,18I,405 2,110,147 1,859,824 I,343,997 639,386 822,4IO 
ApriL______________________________________ 524,050 48I, 589 708, 1(}6 930,368 671,532 I 872,520 857,58611, 287,305 I, 362,908 1, 129,445 865,217 I, 117,963 
May--···----------------------------------- 104, 169 151,050 178, 198 120,302 14I, 544 I 146,923 182,987 2I6, 110 233,350 194,469 155,643 233,961 
June.-----------···--····----------·--··-·-· 56,53I 40,752 36,559 37,015 55,236 52,014 45,768J' 99,157 78,344 73,890 41,819 43,084 
July________________________________________ 2~.£13 26,875 16,489 13,073 18,612 3I,837 16,396 18,384 20,487 24,967 14,2451 I8,021 
~ugust______________________________________ So, ,33 53,469 47,351 45,827 34,874 43,138 47,220 36,918 43,019 33,852 37,653 38,015 
September. _______________ ---------------·· 108,062 1 107,742 97,840 104,924 130,421 138,031 104,530' 150,3I2 114,116 78,I92 88,600 I 86,377 
October_____________________________________ 83,647 1 109,941 97,953 115,843 118,965 119,514 112, I39 101,889 104,543 91,014 1 9G,080 99,871 
November__________________________________ 81,961 I 98,647 1 67,57I/1 56,229 79,600 87,956 85,091 82,237 71,869) 70,2061 59,559 64,503 
December ___________________________________ 145,651 _141,7611110,368 

1 
110,63~ 103,017 ~6,289,_!!_2,567 ~__;:0,871 1~ 85,185 ~ 

::\Ionthly average ____________ ---------- 288,710 I 356,860 386,384 : 417,792 418, 697 374,979 i 459,004 454,055 462,340 I 337,0271 217,871 !···-=· 
'('ompiled hy the National Fertilizer Association from tag sales reports of Commissioners of Agriculture in 11 Southern States (\"irginia, North Carolina. South Caro­

Hna. neorg-ia, Florida, Alabama. Mississippi, Tennessee, Louisiana, _Arkansas, and Texas). The data presented here differ from those form~rly shown on this suhject in 
the Slln·ey in that the State of lviissouri, which was excluded from the Southern States totals by the association beginning with l1'ebruary 1903, has bet•n eliminated in the 
~~arlit•r periodf.l in order to Inake tho serie.s comparable oyer the entire period shown. 
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WEEKLY BUSINESS INDICATORS 1932-33 1 

Week 
ending 
Sa tor• 
dayt 

1932 
July 2 

9 
16 
23 
30 

Aug. 6 
13 
20 
27 

Sept. 3 
10 
17 
24 

Oct. 1 
8 

15 
22 
29 

Nov. 5 
12 
19 
26 

Dec. 3 
10 
17 
24 
31 

1933 
Jan. 7 

14 
21 
28 

Feb. 4 
11 
18 
25 

Mar. 4 
11 
18 
25 

Apr. 1 
8 

15 
22 
29 

May 6 
13 
20 
27 

June 3 
10 
17 
24 

July 1 
8 

15 
22 
29 

Aug. 5 
12 
19 
26 

Sept. 2 
9 

16 
23 
30 

Oct. 7 
14 
21 
28 ! 

Nov. 4
1 

11 
18 
25 

Dec. 2 
9 

16 
23 
30 

Business 
activity 

65.2 
65.4 
64.8 
64.6 
63.9 
63.8 
64.2 
6.5.4 
65.6 
66.5 
67.2 
66.7 
67.9 

67.2 
67.4 
68.1 
69.3 
69.2 
68.8 
69.1 
69.2 
68.3 
68.0 
68.4 
69.9 
69.3 
70.6 

' 
70.71 
66.9 
67.2 
66.7 
66.2 
66.3 
66.8 
65.3 :ul 60.0 
62.7 

63.7 
65.5 
66.8 
69.0 
72.2 
74.1 
76.6 
77.5 
79.1 
83.2 
87.1 
91.4 
93.8 

55.5 
56. 1 
56.2 
55.6 
55.0 
54.8 
54.4 
53.2 
53.8 
54.4 
55.5 
54.8 
55.2 

59.6 
59.6 
60.2 
60.8 
60.9 
61. 1 
61.9 
61.8 
61.9 
62.5 
63.2 
62.9 
62.4 

54. 9 62.2 
55.4 61.8 
55.5 61.3 
54.8 61.1 
54.4 60.6 
53.5 60.2 
53.0 60.3 
52.1 60.4 
53.1 60.5 
53.5 60.2 
53.7 58.7 

52. 7 58. 'I 51.7 58. 5 
51.9 57.6 

53.3 57.411 
55.4 57.3 
55.1 56.4 

~u ~ul 52.9 55.3 
52.0 55.4 
50.4 55.1 
51.7 55.0 
48.6 ------
47.7 56.1 
48.4 56.6 

50.1 
50.8 
52.2 
53.6 
56.3 
57.7 
58.8 
58.9 
60.2 
60.5 
62.5 
6.5.1 
65.8 

56.4 
56.2 
56.8 
57.1 
58.6 
59.21 
59.5, 
60.6 
61.2 
62.1 
62.7 
63.5 
64.0 

~n ~g-~ 1 ~~- ~ 
99. 0 68. 2 68. 8 
95. 8 68. 6 70. 41' 
92. 0 68. 81 69. 6 
89.8 67.9 70.6 
89. 2 65. 2 70. 31 
89. 3 64. 3 70. 3 
84. 9 64. 6 i 70. 41 
81. 6 63. 41 70. 81 
79. 8 62. 61 70. 9 
78.4 61.2 71.1 
77. 7 61. 6 71. 611 
78. 4 62. 2 1 71. 4 

I 
78. 9 62. 5 I 71. !I 
~~: ~~ g6: ~ ~i: ~~ 
75. 6 60. 5 71. 6 
72. 5 59. 9 71. 8 
72. 9 60. 0 71. 6 
73. 5 60. 6 72. }, 
74.8 60. 7 71. 71 

~n ~~J ~u1· 77. 6 68. 4 71. 4 
79.6 67.61 71. 81 

64.4 ------
64.8 ------
65.0 36.6 
64.5 31.9 
64. 7 24. 5 
64.8 ------
65. 2 21\. 5 
65. 4 31. 6 
65.2 37.5 
65.5 ------
65.7 ------
65.4 30.6 
65.4 31.8 

65.4 33.8 
64.9 ------
64.4 28.2 
64.4 22. 1 
64.1 28.8 
63.9 ------
64.0 26.5 
64.2 25.0 
64.0 31.4 
63.6 ------
63.1 ------
63.0 20.2 
62. 5 16. 1 
62. 2 21.0 

I 
61.9 ------
62.0 24.5 
61.2 18.2 
60.4 17.6 
60.0 ------
60.2 15.4 
60.1 11.3 
59.7 14.3 
59.6 ------
60.2 11.8 
60.4 14.9 
60.5 16.3 

51.1 
43.4 
52.6 
52.3 
53.3 
51.7 
53.4 
54. I 
56.1 
58.4 
52.3 
61.3 
62.1 

64.8 
65.21 
67.8 
67.0 
64.4 
61.3 
56.0 
59.7 
51.5 
57.1 
54.3 
53.9 
51.6 
42.3 

45.4 
52.8 
51.8 
49.2 
50.4 
52.3 
53.7 
47.9 
49.8 
45.7 
46.9 
49.6 

60.1 ------ 51.6 
60. 1 ------ 50.8 
60.3 13.7 51.5 
60. 4 13. 6 51. 4 
61. 5 15. 5 55.9 
61.9 ------ 54.6 
62. 3 20. 0 55. 4 
63.0 17.0 55.4 
63.3 17.0 56.5 
63.8 ------ 53.0 
64.0------ 58.9 
64. 5 28. 5 61. 3 
65.1 23. or 63. II 
zn 1 --~::~: ~~: ~·1 69.7 22.1 67.7 
69. 21 16. 3 66 61 

~~: ~ 1:::::: z~: ~~~ 
69. 3 I 26. 9 66. 2 
69. 6119. 7 65. 9 
69. 7 24. 1 69. 5 
69.7 ------ 59.6 
70. 51 28. 7 68. 0 
71. 5 32. 9 68. 1 
71. 1 31.8 69.0 

71.3 1 ______ 1 68.3 
71. 1 33. 71 69. 3 
70. 4 35. 8 67. 81 
70. 9 35. 81 (if>. 4 
70.9 ------ 63.4 
71.2 ______ 160.21 
71. 7 ' 34. 2 62. 51 
71.0 29.ll 60. "I 70. 7 64. 8 51. 7 
70.9 ------ 56.1 
70.8 58. 91 57.9 
10. 1 53. ;

1 
55. o 

70.8 34.41. 47. 01 

For footnotes, seep. 56 of this issue. 

[Weekly average 1923-25=100, except where noted] 

60.8 
88.0 
62.4 
62.2 
54.2 
66.8 
54.3 
59.2 
53.2 
53.8 
62.9 
57.4 
65.8 

53.9 
72.6 
61.3 
70.1 
55.8 
61.3 
59.5 
57.4 
57.4 
61.3 
61.6 
52.7 
64.0 
58.7 

98.6 
61.4 
63.1 
53.9 
58.2 
53.7 
47.5 
61.2 
71.8 
(<) 
(') 
(') 

49.0 
63.1 
46.7 
50.5 
53.9 
65.2 
51.7 
56.5 
54.5 
60.2 
63.4 
58.5 
67.9 

90.5 122. 2 
89.4 122. 2 
90.1 121.9 
88.9 122. 1 
89.1 123.2 
89.0 123.8 
89.4 124.3 
89.6 124.2 
89.9 124.3 
90.9 124.2 
91.2 124.0 

~r:8· m:; 
93. 0 124.4 
92.8 124. 5 
93.6 124.8 
94.2 125.5 
95.0 126.3 
94. g. 125.9 
95. 3 125.9 
95.9 125.6 
95. 7 125.3 
97.2 125.0 
95.6 124. 5 
97.0 124.7 
97. 1 124. 4 
97.41124. 7 

97. 9 125.8 
98.9 125.7 
98.6 125.8 
98.8 124. 7 
98.5 124.6 
96.9 124.1 
95.6 123. 7 
93.41121.3 
87.7 116.6 
81.41114.7 
83.2 116.5 
84.31116.6 

85.6 116.8 
86.3 117.0 
87.6 116.9 
88.8 117.1 
91.4 117.3 
92.0 117.9 
93.5 117.5 

104.9 116.0 
105.2 116.2 
107. 1 116. 3 
107.7 116. 1 
109. 9 116.8 
106. 2 119.6 

57. 1 105. 5 121. 5 
85 4 104 61123 9 
67. 7 105. 2 124. 6 
72. 1 104.8 125. 3 
70. 6 104. 2 125. 0 
69.2 102.9 124.9 
55. 01 103. 1 125. 0 
63. 81 101. 8 124. 9! 
59. 1 101.8 124. 5' 
55. 5 102. 3 124. 3' 
64. 7 101. 8 123. 9 
56.9 103. 5 123. 7 
(i6. 4 103. 1 124. 2 
61. 4 103.0 124. 2 

71. 8 102. 5 123. 8 
58.6 103. 3 123. 6 
81.41 105. 0 123. G 
63.61104.9 123. 5· 
65.; 104. 6 123. 5 
60. 103. 4 124. 2 
60. 104. 3 12:3. 6 
65.1 104. 7 122. g 
71.1 105.5 121.9 
59. f 104.41120.7 
58.9 105.5 120.3 
69. 2 104. 6 120. 3 
65.71106.4 119.9 

90.1 
88.9 
89.2 
88.2 
88.0 
88.0 
87.7 
87. 3i 
86.61 
86.4 
86.5 
86.1 
85.8 

85.7 
85.1 
85.1 
85.1 
83.61' 
83.5 
83.41 
82.8 
83.0 
83.3 
82.9 
82.7 
83.0 
82.4 

81.7 
81.1 
80.9 
80.3 
81.3 
80.2 
80.7 
78.9 
77.0 
77.3 
78.0 
78.0 

77.5 
76.8 
76.7 

76.41 77.6 
77.6 
77.5 

~~: gl 
78.21 
78.41 
78.9 
78.3 

77. sl 
78 "I 79 . .5 
79.61 
78. 6, 
78. 41' 
78.3 
78. g 
78. 21 
78.41 
78. 31 
78. b 
78 . .5 
78.3 

78.5 
78.6 
79.3 

~a 
78.8 
78.5 
78.0 
78.5 
77. g 
77.7 
77.61 
76.81 

Finance 

60.6 
53.3 
48.5 
48.5 
48.5 
48.5 
48.5 
48.5 
48.5 
48.5 
48.5 
48.5 
48.5 

48.5 
48.5 
33.9 
24.2 

~!: ~~ 
24.21 

24.2 
24.2 
24.2 
24.2 
24.2 
24.2 
24.2 

24.2 
24.2 
24.2 
24.2 
24.2 
24.2 
24.2 
24.2 
43.6 
(') 

106.2 
75.9 

70.8 
50.4 
31.5 
30.3 
30.3 
24.2 
24.2 
24.2 
24.2 
24.2 
24.2 
24.2 
24.21 

~gl 24. 2 
24.2 

24. 21 24.2 
24.2 
24.2 
24. 21 
23. 0! 
18. 2! 
18.2 
18.2 
18. 2 

18. 2 
18. 2 
18. 2 
18. 2 
18.2 
18.2 
18.2 
18.2 
18.2 
20.1 
24.2 
24.2 
24.2 

34.3 
34.3 
34.3 
34.3 
31.5 
33.4 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 
34.3 

117.4 
119.1 
118.3 
118.4 
117.8 
118.2 
117.9 
117.9 
117.5 
118.2 
118.0 
117.2 
116.6 

162.4 
122.4 
159.7 
156.3 
149.6 
164.6 
159.71 
!59. 2 
144.7 
134.9 
103.2 
126.5 
130.0 

29. 5j 116. 0 132. 7 
22. 9, 116. 7 121. 91 
22.91116. 6 123. 6 
22. 9 116. 2 131.4 
19. 0 115. 5 135. 1 
17.1 116.0 131.91 
12. 6 116. 51 121. 6 
11.4 116.2,117.9 
20. 6 116. 1 113. 01 
11.4 116.4 114.7 
11.4 117.0 144.5 
11.4 117.0 145.0 
11.4 118. 0 129. 0 
12. 6 117. 5 119. 21 

12.8 
11.4 
11.4 
11.4 
11.4 
11.4 
16.0 
28.6 
59.4 
(') 
88.7 
62.9 

59.0 
36.1 
22.9 
22.9 
29.5 
22.9 
27.7 
23.8 
22.9 
22.9 
22.9 
22.9 
22.9 

116.7 
115.6 
115.7 
115.7 
116.6 
117.7 
120.5 
124.2 
140.1 
155.1 
149.5 
136.8 

131.3 
129.1 
127.1 
125.3 
123.9 
123.0 
121.7 
120.7 
119.7 
119.7 
119.1 
118.2 
117.6 

17.1 117.41 
19 4 118 3 
28.9 117.2 
10.5 116.4 
11.4 115.7 
11.4 115.9 
28.6 115.8 
26. 3 115. 8 
22.9 115 . .0 
20.6 115.6 
17. 1 IW. 4 
14. 4 115. Si 

i~:i m:~j 
17. 1 110. li 
17.1 lHl. 9 
17. 1 116.7 
17. 1 115.9 
17. I 116. 4 
17.1 117.0 
22.9 116.8 
22.9 116. 8 
22.9 118. o. 
22.9 118.91 
28. G 119. II 
24. 7 120.61 
28. 6112o.a 

146.4 
178.4 
169.8 
172.5 
162.2 
154.5 
138.3 
140.3 
136.6 
121.4 
93.9 
96.6 

107.4 
102.7 
107.9 
109.8 
111.1 
113.0 

107.41 105.4 
112.8 
92.9 
98.51 97.3 
91.6 

84.8 
65 1 
84.3 
89.9 
81.8 

86.51 85. 7 
7(i. 7 
80. I 
7n. ~1 62." 
67. "I 
63. 6, 
61. 7! 

! 
64.61 
63.1! 
69.31

1 

71.31 
72. 2! 
83.01

1 

63. 6 
74. Oi 
65.81 
74.4 
63. 9! 
61.41 

56.3 

77.9 
78.1 
79.2 
80.7 
82.8 
84.5 
87.3 
89.9 
92.1 
91.5 
91.6 
90.5 
90.8 

91.21 
90.3 
88.8, 
89.1f 
88.4 
87.6 
87.8 
87.8 
87.0 
86.3 

~~:gr 
86.01 
86.2 

87.8 
89.7 
88.7 
89.7 
89.7 
89.6 
88.3 
85.8 
83.2 
(') 
84.9 
84.9 

83.6 
82.3 
83.1 
82.6 
84.9 
86.8 
89.1 
91.0 
92.2 
93.5 

~!:~1 
94. 8· 

! 

96. o! 
97 41 
98:4: 
98.8 
98.2 
98.3 
98.4 
98.2 

%.01 97.5 
9tl7 
9.7. ~~

1 94.5 
94. o, 
93. 8' 
94.61 

94.21 93.4 
92.1 
91.0 
88. s, 
88.41 
89.7 
91. 6[ 
92. ~' 
92.1)1 
93. ;' 

37.5 
36.5 
38.4 
39.8 
45.8 
51.8 
59.7 

61.01 67.7 
69.6 
71.2 
62.51 
66.51 

67.31 61.5 
56.7 
59.0 
57.8 
56.1 
61.0 
60.0 
58.0 
li4. 9 
57.1 
58.8 
56.3 
56.4 

59.01 61.3 
59.5 
60.0 
58.1 
57.9 
54.8 
51.2 
50.3 
(') 
59.4 
56.1 

54.0 
53.4 
57.0 
61.2 
66.3 
72.2 
74.1 
76.0 
79.8 
85.7 
87.4 
86.1 
88.1 i 

9!.!:1 

97 411 
97:31 
91.3 

8.6. 811 85.7 
88.6 
88.5 

92.51 94.4 
90.2 
92.9 
90.0 
84.9 I 

84.4 
86.0 
78.2 
81.6 
80.0 
83.5 
84.7 
87.7 
85.6 
88.71 
88. 6[1 
85. 5i:ll 86.8' 

I 

52.8 
34.8 
39.1 
39.7 
29.4 
30.9 
27.7 
25.6 
26.1 
25.6 
28.3 
30.3 
25.3 

17.4 
19.1 
16.6 
14.6 
14.6 
16.1 
17.9 
21.6 
17.5 
16.2 
28.4 
40.1 
35.9 
33.6 

33.4 
38.1 
44.1 
50.9 
43.6 
35.7 
32.7 
35.0 
43.5 
23.9 
13.9 
27.2 

32.1 
41.5 
53.4 
57.2 
64.3 
67.4 
67.7 
73. 1 
69.0 
53.2 
69.8 
72.7 
76.9 

78.2 
549 
76.0 
82.8 
84.4 
74.7 
70.6 
70.7 
65.6 
57. 5 
52.9 
63.0 
57.3 
57.5 

49.8 
48.2 
32.8 
33.1 
21.1 
14.8 
14.0 
30.21 
13.2 
17.01 
22.0 
23. 6, 
18. 2~ 

Production Receipts 

39.8 
42.2 
40.7 
43.0 
45.4 
43.7 
45.7 
48.4 
52.1 
55.3 
58.8 
60.1 
61.9 

66.5 
71.0 
77.2 
76.8 
73.2 
71.5 
74.9 
76.3 
76.6 
66.1 
66.8 
76.7 
75.0 
68.1 

67.9 
65.7 
62.8 
56.1 
57.3 
75.7 
73.6 
60.5 
51.6 
54.0 
50.1 
50.0 

52.9 
46.6 
47.6 
45.3 
47.2 
47.1 
49.7 
49.4 
50.1 
53.61 

53.21 55.5 
58.6 

~!-~1 
68.2 
70.6 
73.9 
66.2 
72.2 
74.3 
75.9 
78.4 
75.7 
70.4 
65. 5 
67.3 

55.4 
65.6 
68.8 
72.2 
68.6 
73.0 
75.0 
71.6 
73.1 
65.0 
72.0 
70.3 
75.7 

87. 5 101. 1 
80.6 103.4 
85.0 103.5 
86.1. 105.9 
86.41 102.6 
85.7 104.3 
84.9 102.9 
86.0 101.3 
86. 2 101.5 
87.9 102. 1 
85. 5 104. 1 
88.6 105.2 
89.5 104.6 

15.8 
21.1 
21.1 
21.1 
19.7 
18.4 
19.7 
18.4 
17.1 
15.8 
19.7 
19. 7 
23.7 

62.7 
45.3 
71.0 
69.2 
59.9 
60.1 
63.6 
72.0 
76.3 
81.1 
74.7 
87.7 
87.4 

26.9 51.6 
14.2 46.4 
20.4 58.4 
16.9 50.0 
41. 5 54. 4 
43. 5155. 6 
34.2 56. 2 
49.6 50.3 
56.9 50.9 
78.5 51.1 

104. 6 56.1 
155.0 55.2 
176.9 58.6 

41.3 
90.3 

121.2 
151.1 
139.0 
119.4 
105.9 
111.0 
115.1 
121.2 
107.5 
127.6 
102.3 

90. 0 104.3 23. 7 89.3 208. 5 59. II 101.8 
90. 4, 104.3 26. 3 90.0 218. 8 57. 11 102. 4 

~u ~8~: ~ ~g ~;: ~ mJ
1 

~8: Zl ~u 
92.0 100. 7 26.3 91.6 263.8 62.91 64.8 
91. 5 101. 0 25.0 86.6 254. 2151. 1 57. 3 
91.3 102.4 25.0 58.3'1229.2 48.21 43.9 
92. 0 101. 3 23. 7 85. 1 240. 4. 72.9 57. 0 
88. 5 100.8 21. 1 68.7 178. 5 56.31 52. 5 
90. 6 102. 2 22. 4 78. 7 205. 4180. 9 39. 5 
91. 2 102. 1 21. 1 67. 31169. z 72. a, 48. o 
93. 8 98. 9 19. 7 59. 9 158. s_ 72. 7i ao. 6 
93.3 97.3 17. 1 46.2 101. 2i 6~. 2, 40.8 
84. 9 81. 5, 18. 4 41. 1 91. 2J 6o. 8i 35. 0 

87. 7 R5. 3l 21. 1 49. 6 85. 4169. 9\ 31. 7 
89. 7 96. 5 22. 4 57. 9 101. 21' 84. 5, 39. 4 
89. 1 96.7 23. 7 61. 2 112.3 77. II' 41. 7 
88. 2 96. 4 25. 0 61. 1 105. 8 82. 1 35. 6 
87.3 97. 4 25. 0 55. 8 100.4 74. 3 38. 0 
89.0 97.2 26.3 52.7 65.0 65.1 26.4 
88. 2 100. 0 26. 3 60. 4 53. 5 66. 41 24. 4 
85. 6 105. 3 25. 0 56. 6 66. 2 64. 9 33. 1 
85. 4 103. 1 22. 4 54. 9 57. 3 60. 2 44. 5 
83. 5 101. 6 19. 7 39. 6 58. 8 48. 6 28. 9 
82. 5 102. 1 19. 7 46. 1 28. 8 52. 8 23.9 
84. 6 108. 0 18. 4 55. 8 41. 5160. 4 39. 8 

~:: ~ ~~: ~ ~~: ~ ~~:; ~u~ ~~: ~1 :n 
84. 6 92.8 26.3 62. 6 42. 7 59. 6 50. 6 
85. 9 86. 2 32. 9 63. 3 48. 5 66. 9 53. 9 
85.7 114.4 38.2 66.6 55.0 79. 61' 43.8 
86. 2 127.2 43. 4 67. 5 67. 3 71. 1 61. 5 
88. 1 131.3 46. 1 70. 31 66.6 71. 91 69. 3 
89. 0 129. 9151. 3 66. 81 65. 8 63. 3 64. 0 
89. 7 126. 5 55.3 67. 4 46. 2 71. II 66. 1 
87. 7 128. 5 59.2 59.81 47. 7 75.41 64. 2 
92. 9 130. 1160. 5 70. 4 65. 4 84. 3, 73. 9 
94. 7 125. 4 63. 2 68. 7 61. 5 78. 71 76. 5 
95.9 120. 7 65. 8 63. 61 61. 91 88. 31 87. 8 

99.4 g:- ~~ fl· tl i!l/! ~s- ~~ i:l~~· ~~~: 8 ~~: t 126:4 n: 7 (') 73: sj (') 117.7 
99.3 128.3 73.71 (') 79. 6J (4) ' 146.9 
99. 8 129. 5 72.4 (') 43. 51 (') 103. 4 
99.0 128. 6, 72. 41 (') 43. 5 (') 74. 9 
97. 7 133.91 72. 4 (') 53. 5 (') 62. 3 

~~: ~ m: ~ ~~: t 1:l ?6: 1[ i:l ~~: ~ 
98. 3 130. 6 55. 5 (') 91. 5 (') 68. 8 
95. 0 129. 2 55. 3 (') 99. 6 (') 69. 7 
99. 8 125. 0 52. 6 (') 141. 21 (') 76. 8 
98.4 119. 4 52. 6 (') 186. 2 (') 66. 7 
99. 2 117. 5 52. 6 94. 51 245. 41 72. 41 59. 5 

98.8 115. 2 52. 61102. 6' 260. 41 47. 6 53. 5 
97.2 116.2 50.0 107.41 261. 9' 56.3 48.2 
97. 2 116. 7 44. 7 110. 1 281. 5 47. 0 39. 9 
97.4 113. 2 38. 2 101.3 244. 6 54. 3 40. 9 

~~: g l68: ~~ ~!: ~ ~t ~ i~b: ~ ~~: g ~i: ~ 
97. 0 110. 8 35. 5 100. 8 180. 8 95. 2 35. 3 
96.5 108.2 35.5 70.7 176.2 83.3 39.2 
93.3 100. 6 36. 81 63. 5 161. 9 58. 6 33. 4 
97.2 111.3 39.5176.6 146.91 74. 8 30. 8 
98. 7 113. 0 43. 4 76. 0 117. 7192. 61 28. 3 
99.5 109.9 43. 4 60.5 113. 5 91.3 42. 3 
92. 4i 102. 7 39. 5 43. 1 89. 61 59. 81 27. 6 
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WEEKLY BUSINESS INDICATORS 
[Weekly average 1923-25=100] 

1933 I 1932 1931 1930 I 1933 
1932 1931 1930 

ITEM Dec. Dec.,Dec. Jan. Dec.IDec. Jan. Dec. Jan. Dec. ITEM Dec.IDec.jDec. Jan. Dec. 'Dec. I Jan. Dec. ran. Dec. 
w 23 w 7 u u 2 • 3 27 30 23 16 7 _£!__~,_2_ 26 3 _!!__ ---------------- --;---- ----

Business activity: 
~6n6n1m~m6~Bn2~1M1 

Finance-Continued. 
! New York Times • #------ 85.4 Banking: 

Business Week • , ________ ~6-4a5~~R9R7R5~1~1 77.3 Debits,outsideN.Y.C.j: 65.7 69.2 58.9 98.6 58.7 64.0 85.6187.2 137.0 107.6 
Commodity prices, whole- Federal Reserve report-

I sale: ing member banks:§ 
Dept. or Labor, 1926=100: Deposits: I Combined index (784) ___ 70.8 70.4 ~~:~1 ~~: ~ 62.2 62.5 68.3 ----- ----- ----- Net demand _______ 106.4 104.6 105.5 97.9 97. 41 97. 1 98. 3 97. 5 115.9 112.6 

Farm products (67) .• - 56.0 54.8 43.7 44.3 54.6 ----- ----- ----- Time _______________ 119.9 120.3 120.3125.8 124. 7 1U. 41130. 1 131. 2 155.9 157.2 
Food (122) ____________ 62.5: 61.6 63.0 58.1 57.9 58.4 68.7 ----- ----- ----- Loans, totaL _________ 76.8 77.6 n 7 81.7 82.41 83.0 104.8 105.0 130.1 129.6 

Fisher's index, 1926=100: I Interest rates: 
Combined index (120) ___ 71.8 71.4 72.0 57.4 57.6 58.5 66.3 66.7 78. 5 79.0 I Call loans+---------- 24.2 U.2 24.2 U.2 24.2 U.2 80.0 75.9 80.0 48.5 

Agricultural (30) ______ 47.8 46.9 48.1 40.4 40.7 41.4 50.0 50.5 73.8 74.8 Time loans+--------- 28.6 24.7 28.6 12.8 12.6 11.4 84.6 80.0. 68.6 68.6 
N onagricnltural (90)-- 79.4 79.4 79.5 61.6 61.6 62.6 68.8 69.1 79.5 79.3 Money in circulation t. 120.3 120.6 119. 11116. 7 117.5 118.0 116.7 117.9101.1 102.5 

Copper, electrolytic. ______ 58.0 57.2 55.8 34.8 34.8 34.8 52.9 50.0 73.9 73.9 Production: 
Cotton, middling, spot_ ___ 37.9 37.9 37.5 23.2 22.4 22.1 23.9 23.5 37.5 36.0 Automobiles.------------ 18. 2 23. 6 22. 0 33. 4 33.6 35.9 u. 4 19. 4 27. 1 27. 2 
Iron and steel, composite .. 78.3 78.3 78.3 69.7 70.0 69.81 72. 4 72.9 76.5 86.7 Bituminous coa1 +-------- 75.7 70.3 72.0 67.9 68.1 75.0 67.1162.6 93.4 82.0 

Construction contracts t ... - 34.4 53.2 58.9----- 21.0 '5i:ih2~5 31.4 ----- 59.0 Electric power t ---------- 92.4 99.5 98.7 87.7 84.9 93.3 91. 5 100. 6 95. 9 g7, 1 
Distribution: Car loadings .. 47.0 55.0 57.9 45.4 42.4 46.0 64.2 55.9 Lumber X.-------------- --------------- 41.0 27.1 34.6 31.4 33.1 ----- ------
Employment: Detroit fac· Petroleum +-------------- 102. 7 109. 9 U3. 0 85. 3 81.5 97.3 106. 0'110. 0 100. o, 102.1 

tory ________________ ------- 61. 7L .•. ----- ----- 48.0 ----- ----- 64.0 ----- 40.0 Steel ingots _______________ 42. 1 44. 7 43. 4 21. 1 18.4 17.1 25. 9 26. 3 47. 4i 31. 6 
Finance: I Receipts, primary markets: 

Failures, commerciaL ..... 56.3161.4 63.9 146.4 119.2 129.0 150.4 138.3 133.2 112.0 Cattle and calves .. _______ 43.1 60. 51 76. 0 49.6 41.1 46.1 53. 9 26. 6 73. 61 47. 7 
tlecurity prices: I Hogs-------------------·· 59.8 91.3192.6 69.9 65.8 68.2 89. 7 55. 4j 85. 7 67. 1 

Bond prices t----------- 93.7 92.6 92.8 87.8 86.2 86.0 85.8 75.4 106.3 105.2 Cotton .. __________ ------- 89. 6113. 5 117.7 85.4 91.2 101.2 131. 9 125. 8, 65. 8 81. 3 
Stock prices t ........... 86.8 85. 5, 88.6 59.0 56.4 56.3 73. 7 85.8 150.2 146.4 Wheat •• ----------------- 27. 6 42. 3 28. 3 31.7 35.0 40.8 34.5 31.01 69.5 69.6 

'Computed normal=100. , Latest week is preliminary. t Weekly average, 1928-30=100. X Average same week, 193(}-32=100. 
t Daily averal(e. # Index revised. See weekly supplement of June 1, 1933, ror explanation. § 1933 indexes are based on reports from 90 cities; earlier data cover 101 cities. 

WEEKLY BUSINESS STATISTICS 
1933 

_________ IT_E_l_r _________ :_...::Do::.e:::C:::.-..:::3::.._0 Dec. 23 ! Dec. 16 ~ 

COMMODITY PRICES, WHOLESALE 
Copper, electrolytic, New York .......... dolls. per lb .. 
Cotton, middling, spot, New York ....... dolls. per lb .. 
Food index (Bradstreet's) ________________ dolls. per lb .. 
Iron and steel composite ________________ dnlls. per ton .. 
Wheat, No.2 Hard Winter (K.C.) ...... dolls. per bu .. 

Banking: FINANCE 
Debits, New York City------------ .. mills. of dolls .. 
Debits, outside New York City ...... mills. of dolls .. 
Federal Reserve banks: 

Reserve bank credit, totaL. ........ mills. of dolls .. 
Bills bought__ ____________________ mills. of dolls .. 
Bills discounted __________________ mills. of dolls .. 
U.S. Government securities ...... mills. of dolls .. 

Federal Reserve reporting member banks:§ 
Deposits, net demand .............. mills. of dolls .. 
Deposits, time ...................... mills. of dolls .. ! 
Investments, totaL _______________ _.mills. of dolls .. · 

U.S. Government securities ...... mills. of dolls .. 
Loans, totaL ______________________ mills. of dolls .. 

On securities ..................... mills. of dolls .. 
All other _________________________ mills. of dolls .. 

Interest rates, callloans ..................... percent__ 
Interest rates, time loans ___________________ percent.. 

Exchange rates: 
French franc (dally av .) __ -------- ____________ cents .. 
Pound sterling (daily av.) ................... dollars .. 

Failures, commerciaL ... _.----- .... -------_ .number __ 
Gold and money: 

Gold price (daily av.) __________ .... dolls. per ounce .. 
Money in circulation _________________ miJJs. of dolls .. 

Security markets: 
Bonds sales, N. Y.S.E. ___ thous. of dolls. par value .. 
Bond prices, 40 corporate issues ............. dollars .. 
Stock sales N Y S E thous of shares 
Stock prices (N. :Y.· rim:e;)·.--~~~~---_-_-_doll;.' per share:: 
Stock prices (421) (Standard Statistics) .. .. 1926=100 .. 

Industrial (351) ___ ----------------------1926= 100 .. 
Public utilities (37) ____ ... ____ -------- .. 1926= 100 .. 
Railroads (33) ________ . _-- --- ___________ 1926= 100 .. 

PRODUCTION, CONSTRUCTION, AND 
Production: DISTRIBUTION 

Automobiles (Cram's estimate) ____________ number.. 
Bituminous coal (daily av.) _ ... thous. of short tons .. 
Electric power _____________________ mills. of kw·hrs .. 
Petroleum. ___________________________ thous. of bbL. 
Steel in~ots (Dow-Jones estimate) pet. of capacity __ 

Construction-contract awards (da. av .Lthous. of dolls .. 
Distribution: 

Exports: 
Corn ................................ thous. of bu .. 
Wheat.- -----·----------------------thous. of bu .. 
Wheat flour. _______________________ thous. of bbL. 

Freight-car loadings, totaL __ ---------------- .. cars .. 
Coal and coke _______________________________ cars •. 
Forest products __________ ---- ____________ .... cars .. 
Grain and products ....... ------------- __ .... cars .. 
Livestock. __ -------------------- ____ ._ .. __ .. cars .. 
Merchandise, I.c.L _ ------ .... __________ . __ .. cars .. 
Ore ___ -____ -. ____ ----------------_-_- ________ cars __ 
Miscellaneous .•. ----------.- ... - ..•. _- ___ ._ .cars .. 

Receipts: 
Cattle and calves _____________________ thousands .. 
Hogs ________________ ... --- __ --. ____ . __ thousands.-/ 
Cotton into sight_ _________________ thous. of bales ... 
Wheat, at primary markets. ________ thous. of bu . .l 
Wool, at Boston, totaL ______________ thous. of lb .. / 

0.080 
.103 
1. 92 

32.42 
.81 

2, 367 
2, 538 

2, 674 
111 
111 

2,432 

10,866 
4,339 
8,264 
5, 267 
8,402 I 
3, 628! 
4, 774 
1.00-
l. 25 

6.138 
5.12 
229 

34.06 
5,840 I 

61,300 

"'$1 68.8 
77.5 
63.9 
39.4 

83.941 
7 733 

13,896 
1, 289 
1, 539 
2,140 

30 
5, 516 

30 
985 
51( 

450,622 . 
121,384 
11,695 
20,325 
11,682 

124,361 
2, 078 

159,097 

133 
386 : 
2331 2.192 

5, 594 . 

0. 079 
.103 
1.87 

32.42 
• 79 

3,125 
3, 208 

2, 686 
113 
115 

2,432 

10,680 
4,3541 
8,235 
5, 288 
8,459 
3, 600 
4, 859 
1.00 
1.08 

6.125 
5.11 

250 

34.06 
5, 870 

59,500 
82.91 
8716 
s3. o6 

68. 1 
76.2 
64.9 
39.5 

I 

18,0081 
1, 197 
1, 657 
2,290 

33 
8,540 

1 
783 
43 

527,067 
128,393 

17,877 
24,423 
14,931 

155, 179 
3, 736 

182,528 

186 
589 
295 

3,3f>61 
2, 72.5 

0.077 
.102 
1.93 

32.42 
. 82 

2,818 
2, 727 

2, 677 
116 
118 

2,432 

10,775 
4, 356 
8,048 
5,148 
8. 471 I 
3, 596 
4,875 
1.00 
1. 25 

6.103 
5. 09 

260 

34.01 
5, 784 

58, 500 I 
83.12; 
9 064 I 
s6. 08' 
72.4' 
80.5 
71.3 
41.7 

16, 762 
1, 227 
1, 644: 
2, 353 

33 
9, 4.52 

39 
1, 240 

53 
554, 832 
132,919 
19,887 
29,810 
17,470 

159,413 
3, 369 

191,964 

234 
597 
306 

2, 254 
317 

0.048 
. 063 
I. 63 I 

2R.83 I 
.431 

3, 713 
3,809 

2, 163 
33 

251 ' 
1, 851 

11,113 
4, 653 
7, 906 
4, 916 
8,802 
3, 751 
5,051 
1.00 
. 56 

3.903 
3. 34 
096 

5, 669 

44,900 
78.62 
3 868 
s7.az 
49.3 ' 
46.4 
82.9 
26.8 

25, 479 
1, 156 
1, 461 
1, 777 

16 
-·--------

4 
596 
49 

435,652 
108,363 
12,242 
24,108 
15,709 

133, 534 
1, 216 

140,480 

153 
451 
222 

2, 522 
1, 530 

1932 I 1931 1930 

1 
1929 

Dec. 31_ ~ Dec. 26 ~ Dec. 27 ~. Dec. 28 

0. 048 o. 073 ' 0. 069 0.102 0.102 0.1781 0.178 
.061 .065 .064 .102 .098 .173 .174 
1.64 1.95 1.97 2.42 2.47 2.99 3.12 

28. 99 29.96 30.16 31.66 31. 66 35.88 35.89 
. 40 • 51 . 51 • 69 . 70 1. 25 1. 22 

2, 315 
2, 269 

2,168 
33 

267 
1, 851 

11,051 
4,622 
7, 910 
4, 916 
8,871 
3, 789 
5,082 
1. 00 
. 55 

3. 902 
3.33 

485 

20.67 
5, 704 

59,816 
77.15 
5 576 
54.82 
45.7 
42.9 
78.2 
24.2 

25,598 
1,160 
1, 415 
1, 698 

14 
3, 368 

I 
61 ' 

234 
55 

406,779 
104, 166 

9,449 
22,029 
13,350 

127,271 
1, 455 

129,059 

127 
425 
271 

2, 785 
507 

3,495 
3,309 

4, 707 
4,042 

6, 623 
5, 295 

6,351 
4, 993 

8,659 
6,088 

7,204 
5,116 

2, 202 ' 2, 006 1, 373 1, 425 1, 582 1, 723 
327 I 257 364 260 392 355 

• '·.~' • l~ • ~I :I ~ . ~ 
::::::::::::::::::: :f:::::::: :::::::::: !=: :::::::: :::::::::: 
-------- .. ---------- ·----- ----- .. - .. --- --~---------- ----------

3.30 3.131 3.30 2.00, 6.00 5.63 
3. 70 3. 50 I 3. 00 3. 00 I 5. 00 5. 00 

3. 921 3 930 I 3. 927 3. 930 I 3. 937 3. 941 
3.40 3.42 4.85 4.86. 4.88 4.88 
612 563 542 456 501 396 

20.67 ·---------- ---------- -----------
5, 666 1 5, 727 4, 909 4. 977 

7i. 53 73.24 145.85 142.24 

70, 864 I 50, 303 I 55, 620 46, 1431 
76. 82 I 76. so 95. 21 94. 23 
8 792 6 Oll 11 734 9 425 

55.3 54.7 113.2 107.6 
51.9 51.4 105.0 99.6 
92.2 90.6 163. 4 158.1 
31.5 31.7 99.5 92.0 

18,592 I 14,777 20,416 20,748 
1,142 1,066 1, 591 1,396 
1, 524 1, 676 1, 597 1, 617 
2, 2091 2, 293 

____ :·.~~~-\ 
2,127 

22 20 24 
----------1 5,040 9,474 

I 
0 4 si 5 

1,068 641 238 274 
85 183 206 179 

502,727 440,899 614,860 536,292 
112,268 94,005 151,933 125,095 
13,721 13, 690 23,977 20,695 
23,960 20,514 32,693 26,667 
18,301 13,431 20,986 17,625 

149,502 150,441 168,209 166, 731 
2,289 3,605 4, 889 4, 281 

182,686 145,213 212,173 175, 198 

166 82 227 147 
578 357 553 433 
343 327 171 211 

2, 743 2, 468 5, 527 5, 537 
406 746 I I, 951 1, 469 

4, 866 

39,587 
93.87 

13 159 
205. 16 
155.7 
148.4 
208.4 
134.7 

25,952 
1, 887 
1, 680' 
2, 652 

59 
----------

107 
1, 996 

168 
775,755 
183,612 
40,818 
41,133 
22,431 

197,423 
8, 847 

281,491 

190 
517 
238 

4,026 
2, 252 

5,021 

42,295 
93.76 

13,053 
198. 60 
150.9 
144.3 
196.6 
134.1 

23,967 
1, 563 
1, 638 
2, 608 

39 
14,641 

90 
900 
202 

639,389 
146,893 
27,837 
31,584 
17,220 

187,249 
6,407 

222,199 

141 
385 
276 

3,918 
3,553 

§ Statistics cover 90 cities. Comparable figures not available prior to 1932, but adjustments have been made in indexes iu preceding table. 
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Monthly Business Statistics 
The following summary shows the trend of industrial, commercial, and financial statistics for the past 13 

months. Statistics through December 1931 for all senes except those marked with an asterisk (*) will be 
found m the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the 
sources and basis of the figures quoted. Series so marked represent additions smce the Annual was issued and 
similar information, if published, will be found in the places noted at the bottom of each page. Later data will 
be found m the Weekly Supplement to the Survey. 

1933 1932 1 1933 Monthly statistics through December 1931, 
together with explanatory footnotes and refer­
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 

-------[ 
Kovem- 1\...-ovem-1 Decen1-~J I 

ber ber ber anuary F~~~u-1 March I April I Ma~: I June I July I August I Seb~~m-J Oc~ber 

BUSINESS ACTIVITY (Annalist)t 
Combined index _________________ normal=lOO__ fi9. 2 

Automobile production ________ norrnal=100__ 32.7 
Boot and shoe production. ____ normal =100 .. 
Carloadings, freight ___________ normal=100__ 59.4 
Cement production ____________ normal=lOO __________ _ 
Cotton consumption ___________ normal =100__ ~;J. 8 
Electric power production. ____ normal=lOO__ i<\1. 4 
Lumber production ___________ normal=100__ s:J. 1 
Pig-iron production ____________ normal=!OO.. :;;. 2 
Silk consumptiou ______________ normal=10Q__ 5!>. 2 
Steel-ingot production _________ norma1=100.. 41.9 
Wool consumption. ___________ normal=lOO __ ----· ... _ 
Zinc production. ______________ norma!=IOO__ U>i. 3 

INDUSTRIAL PRODUCTION (F.R.B.) 
Total, unadjusted _______________ 1923-25=100 __ 

Manufactures unadjusted ______ JD23-2ii= 100 __ 
Automobiles _________________ 1923-25 = 100 __ 
Cement_ ____________________ 192:3-35=100 __ 
Food products _______________ 1923-25= 100 __ 
Glass, plate __________________ 19~:J-25 = 100 __ 
Iron and steeL ______________ 1923-25=HJO __ 
Leather and shoes § __________ 1923-25=100 __ 
Lumber __ --------------··----192:3-25=100 __ 
Paper and printing. _________ 192:J-:~5=100 __ 
Petroleum refining. __________ 1\)23-25= 100. _ 
Rubber tires and tubes ______ 1~23-~5=100 __ 
Shipbuilding _____________ - __ 1923-25= 100_. 
Textiles. ____________________ 1923-25=100 .. 
Tobacco manufactures ______ .192:J-25= 100 __ 

Minerals, unadjusted _______ ... 1923-25=100 __ 
Anthracite __________________ .1923-25= 100 __ 
Ilituminous coaL _________ --- H.l2:J-25= 100 __ 
Iron ore shipments __________ l~Z:l-25=100 __ 
Lead ______________ ------- ___ 1923-25= 100 __ 
Petroleum, crude._--------- .1~23-25= 100 __ 
Silver ______ .-------- _________ 1923-25= 100 
Zinc _________ -------- _______ . 1923-25= 100 __ 

Total, adjueted ______________ .... 1023-25= 100 __ 
Manufactures, adjusted _______ .1923-25= 100 __ 1 

Automobiles _____ ·--------- .. 1\lz:J-2.1= 100 __ 
Cement. __ -------------- ____ 1923··2.5= 100 __ 1 
Food products ______________ .192:J-25= 100 __ 
Glass, plate _________________ .1923-25= 100. _ 
Iron and steeL ______________ l92:l-25=100 .. 
Leather and shoes § __________ 1923-25=100 .. 
Lumber _________________ . ___ 1\123-25= 100 .. 
Paper and printin~----------1D2:l-·25=100 __ 

73 
71 
20 
38 

81) 
2U 

75 
72 
19 
74 

115 

Petroleum refining ___________ \923-25~ 100 __________ _ 
Rubber tires and tubes ...... l~Z:l--25=100 __________ _ 
Shipbuilding _____ ------· .... 1923-2;)= lOLL . _____ .. 

~~b~~~~- ni~niiraciures~:::: :: :~~t~~: i~8 :I __ - oV 
Minerals, adjusted ____________ l\J2:l-25=100__ SI 

Anthracite. __________________ 1\>23-2:;= 100__ 7:3 
Bituminous coaL ____________ lU23-25= 100__ G-l 
Iron ore shipments __________ \923-25=100__ z:l 
Lead ________________________ 192:)-25= 100__ 71 
Petroleum, crudc ____________ l\123-25=100 .. 

1 
Ill> 

~~~cer_._--~~::::::::::::::::::::~~t~~:i~8:J· 72 

INDUSTRIAL CONSUMPTION OF I 
ELECTRICAL ENERHY 

Consumption by geographic sections: 
Total, United States ___________ 1V23-25=100 .. 

Middle Atlantic ____________ .1923-25= 100 .. 
New England _______________ 1923-25=100 .. 
North CentraL ____________ .1U23-25= 100 .. 
Southern. ___________________ 1923-25= 100 .. 
Western. _________ ------- __ •. 1923-25= 100. -~ 

Consumption by industries: 
Total, all industries ___________ l923-25=100 __ 

1 Automobiles, including parts and aeces-

Ch~~~ais-an(i allied iii0<ilic"t~923-25= 100--1 
lfi23-25= 100. _I 

Food products _______________ \923-25= 100 __ , 
Leather and products ______ .192:J-25= 100 __ 
Lumber and products _______ 1923-25=100 __ 

• Revised. 

102.4 
114. 2 
105.0 
94. ,-) 

Ill. ·I 
120.2 

10~. 4 

54. 3 

Hi3. 0 
124. 1 
90. s 

107. 1 

BUSINESS INDEXES 

64.71 
28.2 

100.31 
57.6 
46.9 
90.3 
85.2 
34.6 
2:l. 2 
7K. 5 
29.2 
83.0 
33.3 

65 

!! I. 

87 

~~ I 20 
89 

138 
55 

119 
05 

lOll 
78 
(l7 
74 

6 
-17 

105 
39 
35 
65 
(1:) 

31 
53 
83 

591 31 

!! I' 1:38 
73 

1~~ 
101 

! 
64.81 52.8 
88.8 
58.9 
41. 5 
81.2 
84. 7 
37.0 
19.8 
78.5 
25.5 
82.5 
36.7 

63.1 1 
47.7 . 
93.51 
56.5 

61.7 
31.7 

101.3 
55.3 
36. 7 
80.2 
82.6 
34.0 
20.1 
57.4 
28.2 
72.0 
·10. 5 

58. 5 1 
27.0 . 
94.6 
51.4 
36.0 
81.1 
so. 0 
35.2 
If>. s 
64.0 I 

19.51 
52.4 

64.1 1 

40.9 I 
104.6 

fi5. 21 

60 
58 
32 
3~ 
Sfi 
54 
24 
73 
20 
81 

132 
46 
60 
86 
91 
72 
7-! 
70 

30. g I 82.9 
82. 3 
40.7 
19.8 
73.2 
26. 5 
74.0 
37.2 

64 
6:J 1 

~~ I 
94 
78 
29 
80 
23 
82 

132 
54 
64 
92 

107 
71 
57 
63 

64 
63 
35 
24 
89 
68 
33 
93 
20 

• 86 
132 
58 

129 
88 

104 
76 
63 
67 

40. 51 

60 
58 
33 
29 
90 
59 
2;"i 
87 
23 

p 84 
135 

4"1 1!~ ,, 
(14 
74 
63 
51 

34.8 
83.8 
84.0 
38.8 
19.5 
83.6 
33.1 
68.8 ' 
42.4 

67 
68 
57 
34 
99 
61 
39 
91 
26 
88 

140 
76 
31 
88 

107 
65 
45 
46 

39 46 41 46 45 
93 102 108 120 108 
30 36 33 4S 36 
40 41 46 46 47 
GG 65 63 eo 66 

: ~ ~ ~I : 
43 3s 41 40 1 35 
~ ~ ~ ~ ~ 

~ ~ ~I ~ ~ 85 So ~2 84 93 
23 20 20 22 24 

M ·~ ·~ ·~ •M 132 132 132 135 140 
67 59 54 I 4J 65 

91 87 sa 76 85 
112 113 115 99 116 

78 91 181 I 144 32 

~ ~. ~ :1 ~ ~ 

'~I ~~-;~ -;~~- ;jjj ;ji 
35 39 39 43

1 

I 45 

87.7 
91.3 
84.0 I 
78.5 

104.4 
101.3 

87.7 

47.3 

130.1 
121.3 
95.4 
96.2 

79.4 
83.3 
75. 2 
72. 1 
94.1 
93.8 

79.4 

56.2 

124.3 
103.2 
79.8 
83. 5 

81. g 
85.7 
75.5 
76.3 
90.1 

100.0 

81.9 

59.2 

126.0 
107.5 
sa. 6 
90.4 

I 
85.81 
91. s 
79.8 I 
80.5 
99.3 

102.0 

85.8 

61.2 

130.0 
112.5 
95.0 
91.0 i 

75.3 
80.8 
70.2 
67.8 
85.9 
95.8 

75.3 

42.6 

115.6 
101.5 
81.4 
&4.7 

84.4 
86.3 
73.8 
79.8 
99.8 

103.2 

84.4 

54.8 

121.0 
119. 7 
82.5 
89.5 

72. ·' I 
47.91 128.2 
57.0 
40.2 

1~nl 47.1 
27.8 
91.4 
47.91 

114.6 
42.7 

80 
80 
64 
50 
98 
96 
.53 

101 
32 

"94 
147 
118 
31 

108 
145 
76 
43 
.50 
21 
36 

136 
29 
46 
78 
78 
51 
42 
99 
88 
49 

110 
30 

• 92 
147 
94 
25 I 

108 
143 
78 
43 
57 
14 
37 

1:34 
30 
43 

92.9 
97.3 
85.7 
89.1 

103.9 
107.0 

92.9 

58.9 

127. 1 i 
126.21 
93.5 
91.3 

I 

83. 41 
63.6 

135.2 
61.41 49.2 

140.3 
~3. o 1 
o9.5 1 43.1 I 

105.4 i 
6~. 3 I 

~~6. ~ I 
ol. t) 1 

91 
93 
75 
64 
99 

120 
72 

. ~~g I 
153 
1:39 
20 

126 
147 
82 
57 
57 
30 
42 

137 
23 
53 
92 
93 
06 
51 

i~~ I 72 
l14 

• 1S~ 1

1 

154 
115 
16 

133 
135 
84 
65 
64 
15 
41 

134 
24 
55 

104.5 
108.8 
104.7 
97.8 

121. 3 
111.6 

104.5 

65 .. s 

135.7 
136.0 
100.2 
98.3 

89.5 
67.8 

133.0 
66.2 
56.2 

138.3 
96.9 
71.1 
64.4 
85.2 
92.7 

144.0 
66.4 

96 
97 
73 
68 
97 

148 
93 

114 
45 
97 

154 
140 

28 
121 
126 
S9 
55 
69 
81 
34 

135 
2H 
G6 

100 
101 
70 
56 

100 
150 
100 
116 
46 

r 104 
155 
143 

19 
130 
117 
90 
67 
76 
40 
36 

132 
34 
71 

112.9 
119.3 
110.1 
107.8 
125. 7 ' 
118.3 ' 

112. 9 

66.6 

102.0 
149.8 
102.7 
102.0 

83.61 
64.6 

116.0 
62.3 
47.5 

121.3 
94.6 
72.5 
6·1. 9 
71.3 
75.9 

120.3 
70.2 

90 
89 
67 
65 
S7 

137 
79 

113 
49 
98 

153 
llO 
22 

p 108 
1:l1 
94 
61 
74 

117 
35 

136 
28 
77 
91 
91 
Col 
50 
95 

135 
80 

102 I 

46 
p 102 

153 
111 

15 
114 
123 
91 
61 
75 
57 
36 

134 
28 ,, 

106. 2 
114.4 
108.1 
101.5 
114.8 
111.7 

106.2 

6:3.7 

152. 5 
133. 3 
101.2 
99.7 

~:3 
{/) 

01 

;nl lifj 
~2 

• lg( I 
151 
IO:l 
20 
\J\,j 

115 
,,~ 

7 j 
!).) 
(;Eo; 
,)7 

125 
~~il 
":i 

a 72. 4 
51.3 

., 101.1 
.w. 0 
:ll. 5 
vo. 4 

! :-:~. 4 
., 5:J. 1 

J,i.O 
4\J. 6 

·"· 9 102.4 
:-1.2 

a 78 

!] 

40 
",f) 

73 
:)I) 

']Ill 
:H 

102 
}.'):? 

:-~-:~ 

77 
'/6 

46 
:-:;:) 
~5 

107. 7 " 102 0 
116.4 113.7 
110.4 105. 0 
104. l u VG. 7 
121. 3 ' 112. 0 
112. 8 ' 113. 3 

107. 7 . 102. 0 

OJ.~ '32.1 

J;')9. G a HIO. 0 
137.0 120. :j 
:l2. 4 •l fll. 2 

]\lfJ. 3 .• 100. (i 

t Revised series. For earlier data see p. 19 of the October 1933 issue. 
§Series revised. For earlier data seep. 19 of this issue. Revisions did not change the combined indexes except for a few months and in these instances by a slight 

amount. 
P Pre.liminary. 
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1933 Monthly statistics throngh December 1931, li 1933 1932 I 
together with explanatory footnotes and refer- _____ -~ _______ --~,-----.--
ences to the sources of the data, may be found 

1 

N 0 m N I D I I F b . 1 I in the 1932 Annual Supplement to the Survey ve - 1 ovem- ecem- January e 1 u- =-rarch \pril 
~ ~ ~ ~ I - l\Iay I June j July I August I Se~~~m-1 October 

INDUSTRIAL CONSUMPTION OF 
ELECTRICAL ENERGY-Continued 

Consumption by industries-Continued. 
Metals, group ... --------------1923-25= 100 •• 

Electrical apparatus. _______ .1923-25 = 100 •• 
Metal-working plants _______ .1923-25= 100 •• 
Rolling mills and steel plants 

1923-25=100 __ 
Paper and pulp ________________ 1923-25=100 __ 
Rubber and products __________ 1923-25=100 •• 
Shipbuilding. _________________ 1923-25=100 •• 
Stone, clay, and glass __________ 1923-25=100 •• 
Textiles _______________________ 1923-25 = 100. _ 

MARKETINGS 

75.0 
112.6 
77.0 

72.0 
133.5 
114.8 
86.2 
91.2 

108. 5 

Agricultural products• ___________ 1923-25=100__ 105 
Animal products ______________ 1923-25=100.. 92 

Dairy products ______________ 1923-25=100__ 96 
Livestock ____________________ 1923-25= 100.. 82 
Poultry and eggs. ___________ 1923-25=100.. 120 
Wool. ___________ . _________ .. 1923-25= 100_ _ 84 

Crops.------ __________________ 1923-25= 100__ 119 
Cotton. _____________________ 1923-25= 100__ 209 
Fruits.------------ __________ 1923-25= 100.. 77 
Grains _______________________ 1923-25= 100__ 56 
Vegetables ____ ---------_ ..... 1923-25= 100.. 71 

Forest products __________________ 1923-25= 100 __________ _ 
Distilled wood _________________ 192:l-25=100 __ ---------
Lumber_------------- _________ 1923-25= 100 __ ------~--
Naval stores ___________________ 1923-25=100.. 81 
Pulpwood. ____ -------------- .. 1923-25= 100 .• ________ _ 

STOCKS 

Domestic stocks. ___ .----- ____ ... 1923-25= 100 .. 
Manufactured goods ___________ 1923-25= 100 •• 

Chemicals and allied prod ... 1923-25=100~-
Food products~------ ______ .. 1923-25= 100 .. 
Forest products. _____ ....... 1923-25= 100 .• 
Iron and steel products ______ l923-25=100 •• 
Leather. _______ ----------- .. 192~-25:" 100 .. 1 
Metals, nonferrous ... ________ 1923-25-100 •• 
Paper, newsprint. .... _______ 1923-25= 100 •• 
Rubber products.----- ____ .. 1923-25= 100 __ 
Stone, clay, and glass ________ JU23-25=100 __ 
Textiles. __ ------ _______ ..•.. 1923-25= 100 •• 

Raw materials _______________ .. 1923-25= JOO __ 
Chemicals and allied prod ... 1923-25=100 •. 
Foodstulfs ... _______________ .1923-25= 100. _ 
Metals. __ ._. _____ . _______ . __ 1923-25= 100. _ 
Textile materials. ___________ l92a-25=100 •. 

World stocks-foodstuils and raw materials: 
TotaL ____________ ----------_ .1923-25= 100 •• __ _ 

171 
110 
115 
101 
117 
96 
84 

153 
75 

103 
153 
1~3 
215 
12! 
218 
124 
294 

Cofiee--adj. for seasonaL .... 1923-23=100.~ ________ _ 
Cotton-adj. for seasonaL ... l923-25=JOO.. 210 
Rubber-adj. for seasonaL .. l923-25= 100.. 333 
Silk-adj. for seasonaL ...... 192:l-25=lOO •• -------~-
Sugar-r,dj. for seasonaL .... l92:l-25=l00 •• -------~-
Tea-adj. for seasonaL ...... l923-25=100.. 144 
Tin-unadjusted.----------~ 1923-25~·100.. 125 
Wheat-adj. for seasonaL ... l923-25=lOO •. ___ _ 

COST OF LIVING (N.I.C.B.) 

Total, all groups ____________________ 1923=10Q __ 
Clothing. __ ----------- ___________ JU2:l= 100 .• 
Food ________ -_.------. __________ .1923 = 100. _ 
Fuel and light_ ___________________ J923=100 •• 
Housing. _____ ~ __________________ .1923= 100. _ 
Sundries _________ ----- __ ------ .... 1923= 100 .. 

FARlU PRICES (Dept. of Agl'i.)§ I 
Total, all groups---~~-- ______ ~_ .. 1909-14:" 100.~~~ 

Cotton and cottonseed _________ 1909-14-JOO __ 
Dairy products* ______________ 1909-14=100 .. 
Fruits and vegetables __________ l909-14=100 .. 
Grains ______________ ----- ______ 1909-14=100 .. 
Meat animals. ________________ HJ09-I-l=100 __ 
Poultry products* ____________ 1Q09-l4=101L. 
Unclassified. __________________ 1909-1-l~ 100. ~ 

RETAIL PRICES 

Department of Labor indexes: CoaL ____________________________ 1913= 100 __ 
Food. __________ ---------- ________ 1913=100 •• , 

77.8 
77.8 
73.0 
87.4 
62.8 
91.5 

71 
76 
78 
81 
74 
59 

10.5 
62 

168 
107 

BUSINESS INDEXES-Continued 

57.5 
85.6 
56.1 

56.6 
113.6 
93.0 
84.0 
81. g 
93.0 

108 
84 
84 
74 

117 
84 

133 
246 

77 
54 
70 
51 
40 
47 
77 
92 

157 
98 

121 
67 

103 
85 
85 

191 
117 
82 

146 
82 

199 
122 
185 
lOG 
287 

260 
43-1 
239 
328 
188 
306 
!53 
228 
204 

54.0 
76.0 
52.7 

53.3 
98.8 
77.2 
84.0 
56.2 
86.5 

82 
81 
87 
68 

Il9 
38 
84 

136 ' 
63 
45 
61 
47 
45 
42 
70 
90 

!53 
96 

121 
66 

108 
81 
S3 

193 

831 81 

~~~ I 
193 
117 
177 
109 
282 

262 
426 
2291 
330 
193 
314 
155 
220 
217 

58.4 
74.0 
52.8 

54.7 
104.4 
85.2 
83.5 
58.5 
85.0 

76 
81 

101 
75 
88 
60 
70 
94 
68 
43 
75 
51 
44 
47 
32 
91 

14\1 
97 

122 
69 

107 
80 
85 
1~6 
90 
jg 

]1)0 
74 

lStl 
ll2 
IG9 
95 

277 

2C3 
4G2 
22U 
3:26 
200 
312 
14!i 
212 
231) 

64.2 
83.3 
58.4 

50.5 
75.0 
50.5 

58.0 
89.4 
55.3 

65.5 
104, 1 

63. 7 

68.8 
112.0 
124.5 
71.3 

75.3 
106.9 
72.6 

79.8 
126.5 

85.3 
114.0 
79.6 

95.0 
130.2 

so. 7 
108.4 
76.4 

83.8 
115.2 
80.6 

80.7 
111.7 
79.0 

83.5 
aJ34. 2 
113.8 

a 83.5 
a 85.8 

60.6 
Ill. 0 
91.0 
89.2 
67.2 
84.1 

50. 5 
95.2 
68.0 
71.5 
68.8 
79.0 

62.3 
102.3 
82.0 
73.0 
74.5 
86.0 

90.0 
96.4 

146.4 
75.7 

102.0 
118.2 

157.0 
75.7 

113.5 
121.3 

88.3 
130.0 
143.5 
80.0 

105.1 
110.3 I 

89.3 
139.5 
131.0 
83.5 

100.4 
109.2 a 107.4 

01 
69 
89 
63 
76 
6a 
52 
53 
65 
38 
76 
fll 
37 
48 
23 
88 

14:) 

97 
120 

G9 
105 
83 
82 

200 
8\1 
80 

163 
77 

177 
1(!4 
10·1 
86 

259 

661 
76 

102 
63 

104 
30 
55 
49 
65 
40 

105 
54 
35 
50 
33 

101 

139 
gj 

123 
GU 

103 
&5 
~-I 

20n 

73 
86 
97 
68 

137 
49 
60 
49 
74 
60 
83 
57 
25 
53 
69 
98 

133 
95 

ll9 
69 

101 
82 
83 

207 
81 
iG 

159 
SI 

161 
93 

160 
78 

225 

92 
103 
131 
79 

!53 
131 
81 
60 

Ill 
90 
oG 
63 
27 
57 

122 
113 

133 
97 

112 
7U 

101 

~· b2 
201 
90 
77 

155 
'iU 

!59 

90 I 171 
84 
~ou 1 

~1 
102 
144 
79 

108 
399 
81 
62 
65 

100 
103 
66 
27 
60 

135 
Ill 

134 
101 
107 
109 
94 

104 
81 

lo,\ 
1>4 
74 

!54 
105 
159 
~~ 

Jb9 
b4 

lb3 

91 85 liS 
95 100 Jll 

130 126 109 
73 92 124 
84 76 66 

534 344 167 
87 69 126 
62 691 194 

1ft ~~ I ~~ 
51 491 S9 

~g .------~g-~------~rl---
1?.5 125 101 I 
,g --------r------~~--

140 
104 
109 
121 
100 
101 
82 

167 
74 
77 

153 
123 
167 
85 

216 
92 

17.5 

142 I 
!08 I 
112 I 

~g~ ,. 
81 

154 
82 
so 

167 
123 
167 
gg 

213 
!03 
174 

103 
1()9 
120 
!19 
llO 
100 
82 

153 
73 
~G 

1()2 
!51 
lk5 
104 
216 
113 
215 

259 :?t_; 1 267 2(ltl ,i 2Ui 2{i6 

!~~ m ~~~ ~~~ ~1 ~i~ m ---J1fi---Jjr 
220 217 225 217 242 215 
3:ll I 32G 348 34-l 317 308 -----294T""""274~ 

~t~ ~~;; ~~I g~ 1 :i:~ :~~ m 1 ;:~ 

126 
87 

102 
87 
70 

Jl5 
166 
288 
lOll 
77 

108 

~2 
09 
97 

(I 1()7 

a 109 
'l 117 
"105 

ll3 
m~ 
82 

' 149 
73 

'
1 96 

" 152 
" 177 
"209 

!16 
"224 
In 
270 

:H3 
225 

"338 

278 
148 
134 
219 220 I, 20S 2C8 2(iS I :::1\J 232 233 233 

~----~-----~--~~----~----------~'-----~-----
COMMODITY PRICES 

75.61 
64.0 
68.0 
86.5 
68.7 
91.5 

5-I 
47 
GS 
57 
34 
57 

115 
43 

172 
99 

75. 1 73. 7 
63.5 6:2.6 
67.6 G4. 9 
86.3 86.0 
67. 5 66. 4 
91.3 90. 7 

52 51 
43 45 
69 68 
59 59 
33 3-l 
52 51 

121 96 
45 46 

I 
173 172 
99 I 95 

72, I 
61.8 
62.2 
85. g 
65.4 
89.4 

49 
44 
62 
57 
34 
53 
57 
44 

171 
91 

71." 
t\1. 2 
61. g 
85.8 
64. 6 
89. I 

50 
48 
59 
130 
30 
56 
54 
43 

170 
91 

71.5 
60.7 
61.9 
84.6 
1)4. 0 
89. 3 

.53 
49 
59 
66 
47 
57 
56 
44 

1641

1 

90 

72. I 
()0. 7 
64. I 
82.8 
63.5 
89.4 

G2 
G5 
63 
GS 
62 
65 
62 
47 

.. , si 
Gl: 6 
(j6. 2 
~2. 2 
63.4 
89.3 

64 
69 
t/5 
74 
(;3 
66 
55 
48 

75.2 
63.9 
71.7 
82.6 
63.2 
90.3 

76 
84 
71' 

103 
~4 
66 
67 
51 

76.9 
70.0 
73. 0 
84. 3 
63. 2 
91.8 

72 
71 
72 

120 
81 
63 
67 
54 

160 
107 

77.9 
75.6 
73. 2 
85.9 
63.6 
92.3 

70 
69 
76 

101 
78 
62 
77 
53 

166 
107 

78.0 
77.7 
73.4 
87.0 
63.2 
91.4 

70 
71 
78 
86 
68 
63 
94 
56 

167 
107 

a Revised. • New series. Seep, 18 of the Marrh 1933 issue (marketings) and p. 20 of =-ray HJ33 issue (prices). 
§Data for Dec. 15: Total, 68, cotton and cottonseed 77, dairy products 76, fruits and vegetables 83, grains 73, meat an!mnls .j2. poultry products 95, unclassified 63. 



24 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1931,,19331 1932 I 1933 
together with explanatory footnotes and refer· ___ _ ____ .--.---.----.----.---
~noes to the sources of the data, may be found Novem- Novem-1 Decem- January I Febru-1 March I April I May I June 
m the 1932 Annual Supplement to the Survey ber ber ber ary 

RETAIL PRICES-Continued 
F airchild index: 

Combined index• -----------Dec. 1930=100 •. 
Apparel: 

Infants' wear• ___________ Dec. 1930=100 .. 
Men's* __________________ Dec. 1930=100 .. 
Women's*---------------Dec. 1930=100 .. 

Home furnishings• _________ Dec. 1930=100 .. 
Piece goods* ______________ Dec. 1930=100 .. 

WHOLESALE PRICES 
D epartment of Labor index: 

Combined index (784) ____________ 1926=100 .. 
Economic classes: 

Finished products. ___________ 1926= 100 .. 
Raw materials ________________ 1926= 100 .. 
Semimanufactures ____________ 1926=100 __ 

Farm products .• _______________ 1926=100 .• 
Grains ______________ ------ __ .. 1926 = 100 .. 
Livestock and poultry ________ 1926=l00 .. 

Foods. _________ . _____ . __ . _____ .1926= 100 .. 
Dairy products _______________ 1926=100 .. 
Fruits and vegetables _________ 1926=100 .. 
Meats ___________ .. _____ . ____ .1926 = 100 .. 

Other products ___________ ...... 1926= 100 .. 
Building materials ____________ J926=100 .. 

Brick and tile ______________ J926=100 .. 
Cement. _________ .. ___ ..... 1926= 100 .. 
Lumber __ ---------------- .. 1926= 100 .. 

Chemicals and drugs ......... 1926=100 .. 
Chemicals. ________ ._._. __ .. 1926= 100 .• 
Drugs and pharmaceuticals.1926= 100 .. 
Fertilizer materials.---- .... 1926= 100 .. 

Fuel and lighting _____________ 1926=100 .. 
Electricity __________ ... ____ .1926 = 100 .. 
Gas _________ ------ ___ • __ .... 1926=100. _ 
Petroleum products ..• _ .... 1926=100 .. 

Hides and leather _____________ J926=100 .. 
Boots and shoes ____________ !926=100 __ 
Hides and skins ____________ 1926=100 .. 
Leather------ ___ ------ __ .... 1926 = 100. _ 

House furnishing goods ....... 1926=100 .. 
Furniture ____________ . ___ .. 1926= 100. _ 
Furnishings_-----._. ___ ._ .. 1926= 100. _ 

Metals and metal products ... 1926=100 .. 
Iron and steeL _____________ J926=100 __ 
Metals, nonferrous._. ______ 1926= 100 .. 
Plumbing and heating equip-

ment ____________ ------ .•.. 1926 = 100. _ 
Textile products--------------1926=100 .. 

Clothing _____ • ________ • ____ !926 = 100. _ 
Cotton goods •.• ------._._ .. 1926= 100 .. 
Knit goods.------------ .... 1926=100 .. 
Silk and rayon ______________ 1926=100 .• 
Woolens and worsted ....... 1926=100 .. 

Miscellaneous .. ---------_ ..•. 1926= 100 .. 
Auto tires and tubes ........ 1926=100 .. 
Paper and pulp _____________ 1926=100 .. 

Other wholesale price indexes: 
Bradstreet's (96) ________________ .. 1926= 100 .. 
Dun's (300) _______________________ 1926= 100 .. 

World prices, foodstuffs and raw materials: 
Combined index• ·----------- __ 1923-25= 100 .. 

Coffee• ------------------- .•. 1923-25= 100 .• 
Copper• --------. _______ . __ •• 1923-25= 100 .. 
Cotton•. --------------------1923-25= 100 .. 
Rubber• _ ------------·------1923-25= 100 •• 
Silk*_ .. ---------------------1923-2.5= 100 .• 
Sugar• _________ ---- ____ . _. _ .. 1923-25= 100. -~ 
Tea • __________________ . ___ .•. 1923-25 = 100. _ 
Tin* -------------------------1923-25= 100 .. 
Wheat• ----------------------1923-25=100 .. 

Wholesale prices, actual. (See under respec-
tive commodities.) 

PURCHASING POWER OF THE 
DOLLAR 

Wholesale prices• -------------- .. 1923-25= 100 .. 
Retail prices• ---------------- __ .. 1923-25= 100 .• 
Farm prices•. -------------------1923-25=100 .• / 
Cost of living• -------------------19:!3-25= 100 .. 

CONSTRUCTION CONTRACTS 
AWARDED 

tracts awarded, F.R.B.: Con 
To tal, unadjusted •. _______ .•.• 1923-25= 100 .. 

ResidentiaL_. _____ . __ ._. ___ 1923-25= 100. _ 
To tal, adjusted. ____ . __________ 1923-24= 100 .. 

Residential. .. _._ .. ________ .• 1923-24 = 100 .. 
F.W 

To 
. Dodge Corporation (37 States): 

tal, all types: 
Projects _____ ._. ______________ . ___ number __ 
v aluation .... __ -------- ... thous. of dolls .. 
nresidential buildings:§ 
rojects _________________ . _______ .number __ 

No 
p 
Floor space ________________ thous. of sq. t't •• 

aluation _________ --------- thous. of dolls . .! v 

COMMODITY PRICES-Continued 

' 
I I 

88.0 72.6 71.8 71.1 69.91 69.7 69.4 70.4 72.3 I 

78.7 ! 90.5 76.9 77. 1 77.2 76.7 76.4 76.4 77.5 
86.2 73.9 73.0 72.4 71.6 71.2 70.7 71.0 71.8 
90.5 74.3 74.1 72.7 71.9 71.7 71.8 72.3 73.7 
85.9 74.0 73.0 72.5 71.5 70.9 70.2 71.1 72.8 
84.8 70.3 69.6 67.7 66.1 65.8 65.1 67.2 69.6 

71. 1 63.9 62.6 61.0 59.8 60.2 60.4 62.7 65.0 

75.2 69.3 68.4 66.7 65.7 65.7 65.7 67.2 69. o I 62.4 54.2 52.1 50.2 48.4 49.4 50.0 53.7 56.2 
71.4 58.9 57.7 56.9 56.3 56.9 57.3 61.3 65.3 
56.6 46.7 44.1 42.6 40.9 42.8 44.5 50.2 53.2 
61.3 33.2 31.7 32.9 32.7 36.0 44.8 52.8 57.4 
41.2 41.9 38.7 37.8 40. 1 43.0 41.0 46.8 46.6 
64.3 60.6 58.3 55.8 53.7 54.6 56.1 59.4 61.2 
67.2 62.3 59.5 55.2 52.4 50.9 53.1 58.8 63.1 
61.7 52.4 52.8 53.0 52.4 54.3 57.8 58.8 63.9 
48.2 53.7 49.4 49.5 50.2 50.5 50.3 52.3 52.4 
77.2 69.8 69.0 67.3 66.0 65.8 65.3 66.5 68.9 
84.9 70.7 70.8 70.1 69.8 70.3 70.2 71.4 74.7 
84.7 75.4 75.1 74.9 75.1 74.9 75.0 75.2 77.0 
91.2 79.0 81. 1 81.2 81.8 81.8 81.8 81.8 81.8 
86.5 56.6 56.5 55.9 56.4 57.8 57.9 59.6 67.4 
73.4 72.4 72.3 71.6 71.3 71.2 71.4 73.2 73.7 
79.2 79.7 79.7 79.3 79.0 79.3 79.5 80.9 81.5 
58.4 55.0 54.7 54.9 54.8 54.8 54.6 55.0 55.5 
67.8 63.5 63.1 62.3 61.5 61.9 62.9 66.8 68.0 
73.5 71.4 69.3 66.0 63.6 62.9 61.5 60.4 61.5 

103. 1 104.1 103.2 102.9 100.5 98.3 94.6 91.4 
--------- 100.0 96.5 96.7 96.6 96.6 97.5 103.3 101.7 

51.6 48.2 45.0 38.7 34.3 33.1 32.5 31.2 34.4 
88.2 71.4 69.6 68.9 68.0 68.1 69.4 76.9 82.4 
99.0 84.2 83.8 83.3 83.3 83.2 83.2 83.6 85.5 
70. 1 46.1 41. 7 43.0 40.9 41.4 45.8 67.3 81.4 
79.3 61.9 59.2 57.1 55.3 55.6 57.2 68.3 74.3 
81.0 73.7 73.6 72.9 72.3 72.2 71.5 71.7 73.4 
79.4 72.7 72.7 72.3 71.9 71.8 71.5 71.6 73.4 
82.8 74.7 74.7 73.5 72.9 72.9 71.7 72.0 73.6 
82.7 79.6 79.4 78.2 77.4 77.2 76.9 77.7 79.3 
81.5 79.4 78.8 78.5 77.3 76.4 75.7 75.2 76.2 
68.0 49.1 48.3 46.4 46.2 47.9 49.2 56.6 63.2 

73.7 67.5 67.5 62.8 59.4 59.4 59.4 61.3 67.4 
76.8 53.9 53.0 51.9 51.2 51.3 

51. 81 
55.9 61.5 

88.0 62.2 62.5 61.9 61.2 61.3 61.4 61.9 64.5 
86.0 53.6 51.7 50.1 49.1 50.0 50.7 57.9 67.1 
72.5 51.0 49.3 48.4 48.3 47.1 47.2 48.0 50.9 
30.4 29.5 29.3 27.0 25.6 25.5 26.3 29.1 35.2 
84.4 55.3 54.2 53.4 53.2 53.2 53.3 61.5 68.8 
65.5 63.7 63.4 61.2 59.2 58.9 57.8 58.9 60.8 
43.2 44.6 44.6 44.6 42.6 41.3 37.4 37.6 40.1 
82.5 73.4 73.0 72.0 72.1 72.2 70.6 70.7 73.5 

68.2 53.31 52.6 50.6 1 49.2 50.6 54.1 I 62.1 64.5 
84.6 71.0 69.0 68.1 1 67.7 68.0 70.8 74.2 79. 1 

27.81 28.61 
f 

39.3 25.7 25. 1 24.9 27.0 34.2 37.6 
44.5 52.4 51.9 48.4 47.0 47.0 44.5 46.5 45.5 
57.0 37.1 34.8 34.6 34.6 36.2 39.0 48.4 56.2 
36.8 22.8 21.7 22.8 22.4 25.7 25.4 31.6 35.3 
20.3 

8.1 I 7. 7 7. 2 1 6.9 7.0 8. 3 11.6 14.4 
20.5 21.8 21.7 18.21 16.8 ~~j I 18.5 22.2 30.1 
30.4 26.4 20.9 18.0 18.5 27.9 32.7 34.7 
73.7 33.6 28.0 29.2 I 40.0 39.8 

38.1 I 39.6 42.3 
105. 6 46.41 45. I 45.2 . 46.7 48.4 54.0 71.4 87.9 
43.4 33.1 31.2 32. o I 30.0 30.1 32.9 38.8 39.9 

i 
I I 

' I i 
I 

141.6 157.51 160.8 165.0 I 168.4 167.2 166.7 160.5 155.0 
140.4 150.6 151.7 158.0 164.7 165.6 165.8 159.7 154.8 
194.6 255.8 265.3 270.3 I 281.7 276.2 260.4 222.7 215.5 
130. g 134.6 13.1. 5 138.1 I 141.2 141.8 I 142.5 141.2 139.9 

1 

CONSTRUCTION AND REAL ESTATE 

I 

44 24 22 18 16 14 16 19 21 
13 10 8 7 7 8 11 13 14 
51 27 28 22 19 14 14 16 18 
13 10 9 8 

' 
8 8 lOr 11 13 

6, 332 5, 266 4, 205 3, 800 3, 884 1 6,303 7, 254 9,409 9,186 
162, 341 105,302 81,219 83,356 52,712 59,959 56,573 77,172 102,980 

2,172 1, 582 1, 363 1, 466 1, 5321 2, 254 2, 535 3,152 3,082 
5,053 6, 036 3,331 4,460 4, 085 5, 000 4, 972 6, 525 7,137 

27, 645 31,845 1 24, 945 28, 732 23, 670 26, 359 ' 23,807 31,639 50, 774 

January 1934 

July I August I seg!~m-1 October 

i 
82.51 76.1 ! 86.0 i 87.1 

i 

00.71 
85.4 91.2 i 91.3 

75.1 00.4 82.9 . 85.6 
78.2 85.7 89.3! 90.5 
77.8 81.7 83.7 I 85.0 
74.8 80.2 81.8; 82. g 

68.9 69.5 70.8 I 71.2 

72.2 73.4 74.8 ' 75.-l 
61.8 60.6 61.7 I 61.8 
69.1 71.7 72.9 . 72.8 
60.1 57.6 57.0 ! 55.7 
73.4 64.6 63.9 : 58.2 
47.4 45.9 46.7 45. ~ 
65.5 64.8 64.9 64.2 
66.1 65.7 65.8 66.0 
75.6 71.1 66.8 62.5 
50.8 51.0 51.5 51.0 
72.2 74.1 76.1 77.2 
79.5 81.3 82.7 8;3. 9 
78.2 81.5 82.6 84.6 
88.2 90.3 90.8 91.2 
75.9 79.4 82.0 84.2 
73.2 73.1 72.7 72.7 
00.3 79.6 78.8 78.6 
56.8 57.6 56.8 56.8 
68.6 69.0 66.6 67.6 
65.3 65.5 70.4 73.6 
89.4 88.8 90.4 92.3 

100.2 99.5 101.5 100.5 
41.3 40.9 49.6 52.7 
86.3 91.7 92.3 89.0 
88.3 96.1 98.9 ' 98.9 
88.7 91.5 84. 1 71.2 
78.0 82.5 85.4 : 83.2 
74.8 77.6 79.3 81.2 
74.6 76.8 78.4 79.8 
75.1 78.6 80.5 82. s 
80.6 81.2 82.1 83.0 
77.7 78.6 00.3 82.4 
67.6 68.2 68.5 67.0 

69.4 70.3 74.7 74.7 
68.0 74.6 76.9 ' 77.1 
70.6 74.4 81.1 i 84.8 
00.2 93.5 91.3 : 88.8 
55.2 69.4 74.8 ' 74.7 
37.9 34.6 34.5 ' 32.0 
72.3 78.9 82.7 ' 84.5 
64.0 65.4 65.1 : 65.3 
41.4 43.2 43.2 . 43.2 
78.1 81.0 82.2 I 82.4 

69.7 69.6 70.0 i 68.5 
82.8 85.0 86.2 85.1 

42.8 39.7 41.5 37.6 
45.51 45.0 45.0 44.5 
62.5 63.4 63.3 57 .. l 
39.7 I 35.3 35.7 i 35.; 
18.81 17.1 17.0 : 17.9 
31.8 26.3 26.4 : 23.0 
38.41 36.9 39.9 i 33.7 
52.1 63.2 77.1 ' 72.8 
92.3 89.0 92.8 i 95.3 
50.3 ' 42.8 46.3 . 34.8 

' I ' 

I 
i 

146.2 I 144.9 142.2 141.4 
142.9 1 140.4 140.1 139. 7 
181.51 191.6 197.2 197.2 
135.3 132.5 130.7 130.5 

24 25 30 a 35 
13 13 12 12 
21 24 

ig I IJ 3i 
13 13 12 

8,229 8,186 7,596 7, 476 
82, 693 105, 989 120, 2491 145,367 

2, 8021 2, 7771 2, 304 2, 387 
6, 978 6, 335 6, 470 8, 330 

40, 122 32, 708 • 37, 951 31, 117 

• New series. For earlier data see p. 19 of the December 1932 issue (Fairchild index); p. 20 of September 1932 issue (world prices); and p. 18 of the August 1933 issue 
purchasing power of the dollar). 

§ Data for this series have been revised for years 1930, 1931, and 1932, and may be found on p. 20 of the September 1933 issue. 
• Revised. 
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Monthly statistics through December 1981, 1933 1932 
together with explanatory footnotes and refer-

1933 

ences to the sources of the data, may be found Novem- Novem-j Decem-
in the 1982 Annual Supplement to the Survey ber ber ber January I F~~~u-1 March I April I May I June I July I August I seg!~m-j October 

CONSTRUCTION AND REAL ESTATE-Continued 

ADVERTISING I 
Radio broadcasting: 

Cost of facilities, totaL ______ thous. of dolls .. ! 
Automotive _______________ thous. of dolls .• · 
Building rnaterials ......... thous. of dolls .. 
Clothing and dry goods .... thous. of dolls .. 
Confectionery _____________ thous. of dolls .. 
Drugs and toilet goods ..... tho us. of dolls .. 
FinanciaL.----------------thous. of dolls .. 
Foods _____________________ thous. of dolls .. 
House furnishings _________ thous. of dolls .. 
Machinery ·-·-·--···------thous. of dolls __ 
Paints and hardware ...... thous. of dolls __ 
Petroleum products ....... thous. of dolls __ 
Radios ____________________ thous. of dolls .. 
Shoes and leather goods .•. thous. of dolls .. 
Soaps and housekeepers' supplies 

thous. of dolls .. 
Sporting goods ____________ thons. of dolls .. 
Stationery and publishers. thous. of dolls .. 
Tobacco manufactures ..... thous. of dolls .. 
Miscellaneous _____________ thous. of dolls .• 

Magazine advertising: ' 
Cost, totaL _________________ thous. of dolls .. ! 

Automotive .. _____________ thous. of dolls __ 
Building materials _________ thous. of dolls .. 
Clothing and dry goods .... thous. of dolls .• 
Confectionery _____________ thous. of dolls __ 
Drugs and toilet goods ..... thous. of dolls .. 
FinanciaL ________________ thous. of dolls .. 

• Revised. 

3, 405 
273 

26 
43 

203 
963 

55 
1,095 

12 
9 

19 
277 
58 
0 

95 
0 

24 
182 

69 

9, 403 
739 
218 
304 
295 

2, 335 
240 

3,060 
57 
0 

29 
170 
628 
88 

896 
0 

69 
14 

247 
16 
12 

116 
0 

44 
354 
320 

9, 053 I 
.535 
195 
198 
170 

2,305 
229 

DOMESTIC TRADE 

3,006 
118 

0 
17 

186 
650 1 

8~~ I 

~I 
308 

27 
12 

78 
0 

51 
39.5 
75 

7,827 
375 
146 
162 
128 

1,896 
212 

2,811 1 
176 • 

0 
21 

145 
707 
85 

750 
32 
49 
8 

319 

5~ I 
I 

7~ i 
33 

361 
24 

5, 569 
421 
111 
106 
108 

I, 257 
198 I 

2,628 
171 

0 
39 

100 
646 
76 

722 
50 
12 
12 

292 
36 
0 

74 
0 

36 
334 

30 . 

8,236 
1,164 

128 
150 

5.5 
2,181 

191 

3, 014 
215 

0 
47 

120 
719 
86 

860 
77 
0 

13 
294 
57 
0 

94 
0 

33 
364 

34 

8, 670 
834 
150 

2.:ii 1 
196 

2,466 
126 

0 
52 

103 
598 
82 

767 
43 

7 
6 

281 
36 
0 

77 
0 

18 
239 
32 

9, 285 
962 
172 
244 
144 

2, 324 
204 

2,287 
121 

0 
53 
331 

550 
86 I 

713 
44 
0 

11 
304 

44 
0 

82 
0 

17 
207 

23 

9,106 
779 
192 
268 
166 

2,029 
177 1 

164 
5,046 

2,065 
115 

0 
22 
38 

519 
93 

607 
16 
0 

12 
236 1 
44 1 
0 

71 
0 
8 

241 
42 

7,635 
677 
107 
203 
208 

1, 600 
197 1 

100 
4,132 

1,816 
128 

0 
9 

38 
470 

79 i 
542 1 

~I 
9 

220 
19 
0 

59 
0 
4 

162 
53 

6, 345 ' 
689 

97 
141 
180 

1,400 
1$4 

157 
19,395 

5,65o I 
5, 300 

1,907 
234 

0 

39 
357 
89 

571 
38 
0 
7 

238 
46 
0 

70. 
0 
0 

187 
27 

5,879 
792 

I~ I 
262 

1'1~~ I 

173 
3,425 

5, 764 
4,826 

158, 443 
57,185 

7, 564 1 

5, 223 1 
2. 341 I 

113, 237 

34,962 
32,893 
I, 063 
2, 305 

151 
106 

175. 5 
173 

1
-

2,1o3 I 
209 

6 
24 
80 

499 
95 

655 
0 
0 

15 
243. 
60 
0 

92 
0 
0 

113 
10 

6,388 
760 

~~~I 275 
1,458 

153 

210 
6,995 

1, 718 
85,729 

3,161 
6,868 

21,526 

141,622 

7,970 
6,409 

121,709 
45,420 
5, 517 
3, 937 
I, 580 

115,377 

5,147 
74, 731 

92,215 
85,989 

3, 177 
5, 910 

151 
166 

187.7 

21,465 

73,110 
45.8 

3, 244 
261 

30 
46 

188 
907 
94 

1,072 
11 
6 

14 
282 

58 
0 

36 
0 
2 

134 
103 

9,148 
935 
227 
357 
300 

1,969 
226 

, Data for December 1932, March, June, August and November, 1933 are for 5 weeks, other months 4 weeks. 
• New series. For earlier data see p. 20 of the August 1933 issue (building costs, American Appraisal Co.). First report of Home Loan Bank, covers December 

1932. N.I.R.A. highway work started in September. 
§ Index for Dec. 1, 192.1. 
#These series represent a breakdown of the combined total previously shown. Seep. 20 of tile September 1933 issue for earlier data, 

28952-34--4 



26 SURVEY OF CURRENT BUSINESS January 1934 

Monthly statistics through December 1931, 1933 1932 1933 
together with explanatory footnotes and refer-
ences to the sources of the data, may be found N'O\'em- I I I I 
in the 1932 Annual Supplement to the Survey ber Nob~~m- D~c:rm- January F~~~u- March April May I June I July I August II Septem-[ October ber 1 

ADVERTISING--Continued 
Magazine advertising-Continued. 

Cost, total-Continued. 
Foods _____________________ thous. of dolls __ 
Garden ____________________ thous. of dolls __ 
House lurnishings _________ thous. of dolls __ 
Jewelry and silverware ____ thous. ol dolls __ 
Machinery ________________ thous. ol dolls __ 
Oflice equipment_ _________ thous. of dolls __ 
Paints and hardware ______ thous. of dolls __ 
Petroleum products _______ thous. of dolls __ 
Radios ____________________ thous. of dolls __ 
Schools ____________________ tbous. ol dolls __ 
Shoes and leather goods ____ thous. of dolls __ 
Soaps and housekeepers' supplies 

thous. of dolls __ 
Sporting goods _____________ tbous. ol dolls __ 
Stationery and books ______ tbous. of dolls __ 
Tobacco manufactures _____ thous. ol dolls __ 
Travel and amusement_ ___ thous. or dolls __ 
Miscellaneous _____________ thous. of dolls __ 

Lineage, total t--------------thous. of lines __ 
Newspaper advertising: 

Lineage, total (22 cities) _____ thous. of lines __ 
Lineage, total (52 cities) _____ thous. of lines __ 

Classified __________________ thous. of lines __ 
Display ___________________ thous. of lines __ 

Automotive _____________ thous. of lines __ l 
FinanciaL ______________ thous. of lines __ 
Genera]__ ________________ thous. of lines __ ! 
RetaiL __________________ tbous. of lines .. 

Delinquent accounts, electrical trade: 

1, 958 
7 

594 
160 

29 
70 
82 

11i8 
273 
105 
134 

582 
46 

202 
399 
246 
218 

1,899 

66,357 
99, 8~3 
16,199 
83, v24 

5, 565 
I, 500 

18, 769 
57t 79t 

COLLECTIONS I 

~:~~~::: ::::::::::::::::::::::: ::,;~~1b~~== 1::-------
FINANCIAL INDICATORS 

Bank debits. (See Finance.) 
Business failures. (See Finance.) 
Commercial loans. (See Finance.) 
Money in circulation. (See Finance.) 

GOODS IN WAREHOUSES 

Space occupied, public merchandising ware-
bouses ______________________ percent of totaL. ---------

NEW INCORPORATIONS 

DOMESTIC TRADE-Continued 

1,953 ! 
24 

561 
146 

31 
80 
55 

299 
205 
120 
164 

464 
65 

267 
472 
213 
303 

1, 754 

a 64, 721 
1 

94,967 1 
16,423 
78,545 
3, 740 
1, 737 

16,823 
56,245 

I 

1, 816 
19 

367 
202 
29 
71 
23 

284 
210 
113 
67 

358 
146 
326 
352 
259 
264 

1, 641 

60,735 
91,509 
15, 689 
75,820 
3, 913 
1, 651 
8,908 

61,348 

47, 6461 41, 515 
641 686 

62.1 61.7 

1, 209 
42 

225 
77 
17 I 
32 
9 

157 
146 
132 
45 

277 

1041 160 
332 . 
223 I 
181 • 

1, 116 

.52, 077 
77,957 
15, 282 
62,675 
4, 866 
2,281 

14,197 
41,331 

40,829 
633 

I 
I 
I 

1, 817 
75 

367 
28 
27 
38 
25 

175 
83 

144 
13 

632 
41 

170 
347 
195 
190 

1,490 

47,186 
72,539 
14,083 
58,456 
3,048 
1, 637 

15, 188 
38,584 

1, 943 
74 

396 
28 
34 
37 
76 

180 
63 

116 
69 

643 
49 

118 
392 
278 
203 

I, 630 I 

49, 884 
76,364 
14,810 
61,554 

2, 503 
1, 951 

13,869 
43,230 

39, 5751 31, 165 
542 I 520 

I 
I 

60.81 60.2 

2,075 
64 

522 
50 
33 
34 
99 

216 
61 

116 
159 

702 
79 

1351 
392 
311 
188 

1, 729 

60, 118 
91,053 
17,000 
74,053 
4, 685 
1, 511 

15,289 
52,569 

35,530 
625 

60.4 
60.71 

Business incorporations (4 States) ___ number __ l 2, 384 2, 458 2, 681 3, 307 2,839 2, 674 2, 665 

1,836 
58 

643 
73 
24 
23 
97 

3~~ i 
129 ' 
201 

750 
136 
121 
457 
388 
197 

1, 732 

62,184 
94,6'19 
17,019 
77,630 
7, 021 
1, 528 

16,133 
52,947 

34,668 
651 

60.5 

3, 373 

1, 515 
23 

454 
72 
14 
35 
79 

268 
47 

128 
154 

668 
178 
111 
383 
345 
168 

1,544 

61,258 
93,168 
16,345 
76,823 
7, 991 
1, 722 

16, 448 
50,663 

31,411 
474 

61.9 

2, 933 

1, 343 
10 

200 
47 
23 ° 

251 
38 • 

236 . 
58 

121 
85 

518 
142 
100 
326 
233 
147 

1,272 

49,364 
78,319 
16,064 
62,255 
6,139 
2,396 

14,272 
39,448 

21,754 
340 

I 

62.31 

2,402 

POSTAL BUSINESS I 
Airmail,weightdispatched __________ pounds .• l--------- 533,047 542,326 524,721 493,416 586,822 568,740 612,653 643,449 644,172 
Money orders: 

Domestic, issued (50 cities): 
Number _______________________ thousands__ 3, 250 3, 152 3, 574 3, 207 3, 098 3, 936 3, 261 3, 417 3, 240 3, 061 
Value _____________________ thous.ofdolls __ 32,232 30,201 32,745 30,038 31,864 59,711 35,866 35,399 33,129 30,957 

1,018 
5 

129 
26 
24 
13 
2 

320 
101 
136 

13 

440 
131 
95 

364 
130 
127 

1,184 

53,710 
86,339 
18,158 
68, 181 
6, 797 
1, 392 

15, 198 
44,794 

19,718 
379 

62.7 

2, 392 

690, 177 

3,078 
30,894 

1, 155 : 
10: 

270 

1

. 

36 
14 
18 : 
53 I 

z~~ I 
143) 
Ml. 

517 ° 
76 

123 
337 
131 
178 

1,407 

62,327 
92,618 I 
17,287 
75,331 
5,408 
1,259 

16, 337 
52,326 

21,979 
370 

0 ti3. 5 

3, 839 i 

643,621 

3,057 
30,959 

l,f.85 
15 

fin a 
121 
25 
71) 

J 17 
202 
JO;l 
llfi 
140 

64.5 
81 

237 
45:l 
220 
228 

1,870 

70,271 
105,970 
19,467 
86,503 
4, 683 
1, 4U7 

20,071 
60,252 

26,4!!7 
448 

64.2 

2,301 

665,·1.% 

3 3'l~ 
3:,; 146 

Number _______________________ thousands__ 11,173 9, 221 10,151 Domestic, paid (50 cities): I 
Value._------------------- thous. of dolls__ 98, 630 75,369 78, 670 

8, 567 
67, 210 
2,400 

7, 996 
65,370 
2,423 

10,445 
136, 196 

2, 630 

9,622 
94, 163 
2,832 

9, 737 
88,465 

2, 261 

10, 027 8, 863 9, 598 9, 426 1 1' J Oli 

Foreign, issued-value _______ thous. of dolls __ --------- 2, 799 6, 340 
88,721 81, 759 87, 281 87,571 102,877 

Receipts, postal: 
2, 330 2, 109 2, 072 2, 619 I, 998 

50 selected cities. ____________ thous. of dolls ____ ------- 26, 109 

C~~ii::::::i:::~:;~-~~~~~hous. of dolls __ 

1

_________ 2, 840 

33, 0971' 24,674 
3, 789 2, 955 

22,559 
2, 659 

24,422 
2,646 

23,810 
2,678 

24,393 
2, 703 2~: ~g~ !::::::::: :::::::::,::::::::: ---------

0 I 

Chain Store Age index: 
Combined index (19 companies) 't 

av. same month 1929-31=100__ 83 80 79 80 76 75 78 78 82 
Apparel index (3 companies) 't 

1 

av. same month 1929-31=100__ 80 78 74 76 73 63) 84 i 79 81 
Grocery (6 companies) 1 

av. same month 1929-31 = 100__ 89 7R 80 75 73 74 74 76 79 

Total, 8 chains, unadjustecL_1923-25=100__ 136 J:JO 226 100 103 110 129 126 12ii 
Total, 8 chains, adju~te<\ _____ 1923-25=100.. 130 129 ' 117 135 138 121 140 130 137 
H. L. Green Co., Inc.:' 

86 

79 

83 I 

123 
HZ 

Five-and-ten (variety) stores: I 

s.~:E~~~~~?~:~~~~~~~~~~:~~~:<~:::::~~ ::~~~~~~: :::~~~~~: ::~~~~~~: :::~~~~~: :::~~~j:::~~~~~: ::~~~~~~: :::~~~~~=~==~~~~~~:~ ~:::; 
Stores operated ________________ numbe<--[--------- 723 723 718 718 1 717 720 716 718 719 

s. H. Kress & Co.: . 
Sales ____________________ thous.ofdolls .. l 5,586 4,854 9,327 3,913 3,896 4,087 4,76G, 4,978 4,830 
Stores operated ________________ number .• l 230 229 230 232 232 231 23.! I 231 231 

McCrory Stores Corp.: 
Sales ____________________ thous. of dolls__ 2,837 3,129 5,830 2,537 2,339 2,383 2,721 2,361 2,551 
Stores operated ________________ number__ 209 242 242 243 243 240 226 237 230 

G. C. Murphy Co.: 

1 

I 
Sales ____________________ thous. of dolls__ 1, 976 1, 563 2, 855 1, 130 1, 223 1, 314 1, 629 I 1, 661 1, 808 l 
Stores operated ________________ number.. 180 •176 176 176 177 178 178 178 179 : 

a Revised. 

4, 929 
231 1 

2, 5461 
227 

1, 804 t' 

179 

84 

91 

80 

129 
139 

1, 782 
135 

9, 921 
719 

5, 417 
231 

I 

2, 619 i 
225 I 

1, 8031 
179 

85 

84 

81 

137 
151 

1,9g4 
135 

10,635 
720 

5, 406 
230 

2,800 
210 

1, 912 
179 

84 

so 

Hl 
lc\2 

2, 082 
135 

10, 84R 
720 

5, 771 
2:l0 

2, 8()7 
2(19 

1, 9!1~ 
J'jtl 

'New series. For earlier data and explanations on the following subjects refer to the indicated pa~es of the monthly issues. Description of the (Chain Store Age 
indrxJ p. HI, llec. J!J:l2. Comparable data for earlier periods lor the H. L. Green Co., Inc, sales n< t 1' otlahle. 

t Revised series. For revised data refer to the indicaterl pages as follows (magazine advertising) p. 20, Oct. 19~~; (f'hain Store Age comhinecl sales in de' and index ,,f 
apparel sales) p. 2f>, Oct. 1933 issue. 
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Monthly statistics through December 1931, 1933 
together with explanatory footnotes and refer-

1932 1933 

ences to the sources of the data, may be found N ovem-
in the 1932 Annual Supplement to the Survey ber 

DOMESTIC TRA.DF..-Continued 

RETAIL TRADE-Continued 

I Chain-stores-Continued. 
Five-and-ten (variety) stores-Continued. 

F. W. Woolworth Co.: 
Sales ____________________ thous. of dolls __ 20,996 20,216 a 33,102 15,845 16,245 17, 511 20,159 19,801 19,344 
Stores operated. _______________ number __ 1, 942 1, 932 1, 932 1,927 1, 927 1,929 I, 929 1, 931 1, 935 

Grocery chains: 
A. & P. Tea Co.: 

Sales, value totaL ______ .thous. of dolls .. 77,631 62,849 79,616 57,235 61,102 74,981 61,0.56 61,525 79,503 
Weekly average _______ thous. of dolls __ 15,526 15,712 15,923 14,309 15,276 14,996 15, 264 15,381 15,901 

Sales, tonnage, totaj_ ______________ tons .. 460,525 395,275 498,470 371,394 406, 156 495,192 405,660 397,498 507,361 
Weekly average._--------------- tons •• 92, 105 98,819 99,694 92,849 101,539 99,038 101,415 99,375 101,472 

Restaurant chains: 
Total sales, 3 chains: 

Sales. _____________________ thous. of dolls .. --------- 3, 386 3, 641 3,425 3,081 3, 290 3, 201 3,173 3,012 
Stores operated------------------number __ --------- 382 382 381 381 382 381 379 376 

Childs Co.: 
Sales ______________________ thous. of dolls __ --------- 1, 445 1, 554 1, 431 1, 278 1, 311 1, 320 1, 227 1,147 
Stores operated __________________ number __ --------- 105 105 105 105 105 105 104 103 

J. R. Thompson Co.: 
Sales ______________________ thous. of dolls .. 887 918 884 784 875 826 865 863 
Stores operated. _________________ number __ 

Waldorf System (Inc.): 
--------- 117 117 117 ]]7 116 116 116 115 

Sales. ---------------------thous. of dolls._ 1, 066 1, 054 1,169 1, HO 1, 019 1, 104 1,055 1, 081 1,002 
Stores operated. ________________ .number_. 156 160 160 159 159 161 160 159 158 

Other chains: r 

W. T. Grant & Co.: 
Sales. --------·-·--·-------tbous. of dolls .• 6, 900 6, 334 11, 368 4, 270 4, 491 5, 137 6, 277 ~.553 6,512 
Stores operated.----- _____ ---- •.• number.. 456 444 445 446 449 451 451 451 452 

J. C Penney Co.: 
19, 216 Sales. ____ -----------------thous. of dolls __ 15, 038 18,942 8, 688 8,460 10,234 !4, 592 14,433 14,617 

Stores operated. ________________ number_ __ 1, 933 1,477 1,476 I, 473 I, 474 I, 478 1,478 1,478 1,478 
Department-store sales and stocks: 

65 Sales, total value, adjusted ..•• l923-2i)=l00 __ 63 60 60 60 57 67 67 68 
Sales, total value, unadjusted .• l923-25= 100 .. 75 73 106 49 49 50 68 67 64 

Atlanta ______________________ 1923-25= 100 __ 71 63 96 43 48 49 59 66 1 54 
Boston. __ ------------- __ .••• 1923-25= 100 .• 74 76 115 50 43 51 64 69 I 65 
Chicago __ ----- ______ ---- ____ 1923-25= 100 .• 1 69 65 !00 49 46 50 1 63 68 1 66 
Cleveland._------------- ____ 1923-25= 100 .. 61 57 90 41 41 42 64 g~ I 58 
Dallas _______ ------------- ..• 1923-25= 100 .. 75 68 99 42 45 53 62 54 
Kansas City -----------------1923-25=100 .. 67 64 96 44 45 53 62 63 57 
Minneapolis _______ ---- ____ .• 1923-25= 100 .. 54 56 85 40 37 56 66 60 55 
New York _________________ .. 1923-25= 100 .. 89 91 134 56 54 65 78 76 77 
Philadelphia*-----_-·---- ___ .1923-25= 100 .. 66 66 101 44 40 49 60 59 58 
Richmond.----------------- .1923-25= 100 .. 87 86 137 54 51 61 78 81 74 
St. Louis_ -------------------1923-25= 100 .. 70 67 92 43 42 47 60 60 57 
San Francisco _______________ 1923-25= 100 .• 69 68 121 54 52 59 68 73 66 

Installment sales, New England dept. stores, 
ratio to total sales ________________ percent__ 7.0 7. 3 4.1 

Stocks, value, end of month: 
6.21 7.1 6.3 5.3 6.9 5. 7 

Unadjusted ________________ .• 1923-25= 100. _ 78 69 56 52 54 55 55 56 56 
Adjusted ___________ ----- __ .. 1923-25= 100 .. 69 61 60 58 57 54 53 55 57 

Mail-order and store sales: 
Total sales, 2 companies _____ thous. of dolls .• 52,037 41,281 51,556 26,958 26,176 27,554 35,365 37,778 38,986 

Montgomery Ward & Co .. tbous. of dolls .. 20,742 16,552 21,055 10,100 10,114 11, 211 15, 574 15,103 16, 165 
Sears, Roebuck & Co ...•.. thous. of dolls .. 31,295 24,729 30, 50! 16,858 16,062 16, 343 19,791 22,675 22,821 

EMPLOYMENT CONDITIONS A.ND WAGES 

EMPLOYMENT 
I 

Factory, unadjusted (F.R.B.) __ .1923-25=100 .. 72.6 60.9 59.6 58.1 59.2 56.7 57.8 60.0 64.1 
Cement, clay, and glass ________ l923-25=100 .. 53. 2 44.6 41.4 36.7 37.8 38.1 40.5 43.7 48.4 

Cement _______ --------------1923-25= 100 .• 39.0 5~:t I 34.0 31.0 30.7 31.0 36.7 38.4 44.1 
Clay products _______________ J923-25=100 .. 43.4 36. I 30.4 31.4 31.2 32.5 35.3 39.1 
Glass .. __________ ------------1923-25 = 100 .. 80.3 57.o 1 56.2 52.2 54.4 55.6 58.6 63.2 69.4 

Chemicals and products _______ 1923-25= 100 .• 100.3 75.5 ' 75.4 76.2 77.3 78.2 82.4 78.9 79.4 
Chemicals and drugs ________ 1923-25= 100 .• 110.0 80.1 79.6 80.2 80.5 80.1 78.8 80.8 85.0 
Petroleum refining ___________ 1923-25= 100 .• 88.6 74.3 75.4 75.0 75.71 75.8 75.9 76.8 78.1 

Food products _____________ .... 1923-25 = 100. _ 9.5. 1 82.9 81.5 78.6 78.4 76.9 78.2 80.2 81.9 
Iron and steeL ________________ l923-25=100 .. 7!. 7 53.6 52.1 49.6 51.8 49.1 50.6 53.2 58.1 
Leather and products __________ 1923-25=100 .. 75.4 72.7 70.0 73.3 77.3 1 76.6 75.0 76.4 79.6 

Boots and shoes _____________ 1923-25=100 .. 73.2 73.4 70.3 ! 74.6 ~~: ~ i 78.8 77.7 77.8 80.1 
Leather---------- ________ ••.. 1923-25= 100 .. 84.3 69.6 68.6 68.1 67.8 63.9 ' 70.9 77.9 

Lumber and products _________ !923-25=100 __ 48.9 38.1 36.6 33.8 33.4 31.8 32.8 35.3 39.9 I 
Machinery __ ------------------1923-25= 100 .. 62.4 46.0 46.0 44.0 44.4 42.8 43.1 44.5 ~~J I Metals, nonferrous __________ •.. 1923-25= 100 .. 64.4 48.4 46.8 44.4 45.3 42.3 44.4 47. 9 
Paper and printing ____________ 1923-25=100 .. 92.4 82.2 81.6 80.2 80.1 78.7 78.4 79.4 80.9 
Rubber products ______________ l923-25=100 .• 81.8 61.2 61.8 59.1 59.4 57.0 57.1 60.2 68.1 

Auto tires and tubes _________ l923-25=!00 .. 85.2 62.7 62.2 61.3 62.5 60.4. 60.6 66.6 76.4 
Boots and shoes _____________ l923-25=100 .. 71.6 56.6 60.3 52.7 50.4 46.4 46.7 40.8 43.2 

Textiles and products __________ l923-25=100._ 83.7 73.1 71.1 69.6 72.3 67.7 69.7 73.0 79.9 
Fabrics .. ___________________ .1923-25 = 100 __ 90.9 75.2 74. 1 72.8 73.7 68.1 69.6 

75.71 
85.8 

Wearing appareL ___________ l923-25=100 .. 65.6 67.8 63.4 61.7 69.0 66.7 69.8 66. 1 64.9 
Tobacco manufactures _________ l923-25=100 .• 71.9 72.7 68.8 60.4 63.4 57.6 56.3 64.2 66.4 
Transportation equipment. •..• 1923-25= 100 .. 47.9 43.3 44.8 46.1 45.1 42.5 41.4 43.7 if:~ I Automobiles ________________ .1923-25 = 100. _ 50.! 40.5 45.2 50.4 49.6 43.9 44.4 47.8 

Car building and repairing __ 1923-25=100 .. 44.0 43.4 42.7 41.3 40.6 40.3 38.5 39.7 38.4 
Shipbuilding _________ ----- .• 1923-25= 100 __ 71.2 62.4 62.4 60.9 57.1 54.1 49.8 53.4 53.8 

J<'actory, adjusted (F.R.B.) ______ 1923-25=100 .• 72.4 61.2 60.6 59.4 59.4 56.6 57.7 60.6 64.8 
Cement, clay, and glass .•••.••• l923-25=100 .. 52.8 44.3 42.6 39.4 39.9 38.9 40.2 42.6 46.8 

Cement_ __ --------------- ••• 1923-25= 100 .. 38.5 4!.8 35.3 34.0 33.8 33.1 37.3 37.6 42.1 
Clay products.------ ________ 1923-25 = 100 __ 43.4 39.0 37.1 32.8 33.41 32.1 32.2 34.2 37.5 
Glass.- __ - __________________ .1923-25 = 100. _ 79.0 56.0 

57.71 
55.7 56.0 55.3 57.8 ' 62.3 67.7 

Chemicals and products ..•.•.. 1923-25=100 .• 99.8 75.2 75.2 76.4 76.41 75.6 77.6 1 80.3 82.3 
Chemicals and drugs •••..••. l923-25=100 .. 107.9 78.6 78.3 79. 7 78.9 79.1 1s.1 I 82.1 86.7 
Petroleum refining ___________ 1!J23-25=100._ 89.4 75.0 76.3 76.4 76.7 76.6 75.9 76.9 77.4 ' 

19,583 
1, 937 

6~. 445 
15,861 

382, 751 
95,688 

3, 045 
373 

1,142 
103 

911 
114 

992 
156 

5, 784 
454 

13,564 
1,478 

70 
491 46 
46 : 
48 : 
45 
44 
44 
40 
49 
39 
51 
42 
67 

7.9 

56 
60 

33, 566 
13,615 
19, 951 

68.9 
51.8 
47.6 
43.7 
70.3 
84,0 
92.3 
78.1 
83.1 
65.3 
85.4 
86.0 
83.0 
44.0 
51.8 
59.5 
82.5 
77.0 
86.0 
50.0 
85.7 
94.1 
64.7 
65.61 49.2 
58.4 
41.4' 
5R. 7 
70.1 
5!.6 
45.2 
42.4 
73.3 
87.5 
95.6 
76.4 

• Revised. • New series. For earlier data see p. 20 of the December 1932 Issue. 
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I 
20,357 21,642 I 22,035 
1, 936 1, 937 I, 942 

76,005 60,661 63,856 
15,201 15, 165 15,964 

458,606 357, 6381376, 069 
91,721 

--~~~:~~- ---~:·-~17 3, 298 
376 ---------1---------

1,191 , ________ _!_ ________ 
103 ________ _! _________ 

1,082 --------- ---------
117 --------- ---------

1,025 1, 047 1,092 
156 155 155 

5, 752 6,423 7,113 
454 454 454 

14,204 16,288 18,643 
1, 477 1,471 1,468 

77 70 70 
59 73 77 
65 67 7H 
57 73 70 
65 75 7H 
61 64 l)(i 

60 67 81 
61 68 74 
56 70 5~ 
61 78 g;; 
50 60 7a 
66 79 \J.I 
57 63 70 
76 73 72 

12. 7 9. 8 9. 3 

62 73 77 
64 70 70 

40,327 43,219 53,550 
15,657 16,600 23,017 
24,670 26, G19 30,533 

73.4 76.6 75. s 
55.8 55.8 54.~ 
50.4 45.4 39.2 

47.21 
47.2 45.6 

76.0 78.5 79.3 
89.9 96.2 99. ·l 

100.7 106.4 109.0 
79. 7 84.4 H7. 8 
89.3 96.0 il7. 4 
72.7 75.3 73. s 
88.7 86.6 84.9 
88.7 86.0 84.2 
88.6 89.0 87.9 
47.6 51. I 51.7 
57. I 60.9 {i2. 7 
65.4 67.7 67.0 
86.9 . 9!.0 92.8 
83.3 84.4 83.4 
91.6 89.6 87.7 
58.4 69.1 70.2 
87.8 88.0 • 87.6 
96.4 9•1.5 9+. 0 
66.4 71.4 71.7 
67.6 67.1 70. ~ 
51.7 53.4 50.9 
60.9 63.4 5ii. 8 
43.7 44.2 4-1.1 
64.5 71.9 74. I 
73.3 74.3 73.9 
53.9 53.9 52.9 
46.9 4:l.1 37. 7 
45.3 45.7 44.9 
74.9 75.9 77. u 
92.4 95.9 ll9. I 

103.3 106.6 107.9 
78.3 83.0 S7. 9 
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EMPLOYMENT CONDITIONS .AND W .AGES-Continued 

EMP LOYMENT Continued 
sted (F.R.B.)-Continued. 
cts ••• ________ • _ •••. 1923-25 = 100 •• 

Factory, adju 
Food produ 
Iron and ste 
Leather and 

eL •... ____________ 1923-25= 100 •• 
manufactures .••.• l923-25= 100 .. 
shoes. ____________ 1923-25= 100 •. 

-------------------.1923-25 = 100.-
Boots and 
Leather .• 

Lumber an 
Machinery 
Metals, non 
Paper and p 
Rubber pro 

d products .••.•••.. 1923-25=100 •. 
. - __________________ 1923-25=100 .. 
ferrous ..... ______ •. 1923-25= 100 •. 
rioting _______ .•.•. 1923-25= 100 •. 

ducts. _____________ !923-25= 100 •. 
sand tubes .•.•••••. I923-25=100 .. Auto tire 

Boots and 
Textiles an 

Fabrics .. 
Wearing 

Tobacco m 

shoes •• ___________ 1923-25= 100 •• 
d products •.• _ ....• 1923-25= 100 .• 
-------------------.1923-25 = 100.-
appareL ......•...• 1923-25=100 .. 
anufactures ..• __ •• _ .1923-25 = 100. _ 
tion equipment ..... !923-25= 100 .. Transport a 

Automob 
Car build 
Shipbuild 

iles ____________ •.... 1923-25= 100 .. 
ing and repairing_ .1923-25=100 .. 
ing. _________ ..•... 1923-25= 100. _ 

•ities and States: Factory, by c 
Cities: 

• -------------- •.•. 1929-31 = 100 .. 
------------------ .. 1925-27 = 100.-

Baltimore 
Chicago • 
Cleveland 
Detroit .. 
Milwauk 
New Yor 
Philadelp 
Pittsburg 

_________________ Jan. 1921 = 100 .. 

------------------ .. 1923-25= 100 .. 
ee • ----------------1925-27= 100 .. 
k. ------------.-- •.. 1925-27 = 100 •. 
hia t _______________ 1923-25= 100 .• 
h • _________________ 1923-25=100 •. 

States: 
t ---- ·- -------- ••..• 1923-25= 100 .. Delaware 

Illinois .• 
Iowa .... 
Massachu 
Maryland 
New Jerse 
New York 

------------ ·- -- .•.. 1925-27 = 100 .• 
-------------------- ... 1923= 100 .. setts* ______________ !925-27= 100 •. 
*- _________________ !929-31 = 100 .. 
yt --------- ________ 1923-25= 100 .. 
------------- ______ 1925-27 = 100 .. 

Ohio ____ _ ---------------------- .1926= 100 .• 
ania t ----- _. __ ---- .. 1923-25= 100 .• Pennsylv 

'Vis.eonsin -------.--------- .• 1925-27 = 100 .. 
Nonmanufact uring (Dept. of Labor): 

Mining: 
e. ________ • ________ • __ .1929 = 100 .• Anthracit 

Bitumino 
Metallifer 
Petroleum 
Quarrying 

us coaL ••••.•....•••• I929=100 .. ous. __________________ 1929= 100 __ 

, crude production ... 1929=100 .. 
and nonmetallic .•.. -1929=100 .. 

ties: Public utili 
Electric r 
Power, Jig 
Telephon 

ail roads. ------------.1929 = 100 .. 
ht, and water .....•... 1929= 100 .. 

e and telegraph ...••.• 1929=100 .. 
Trade: 

------------------ _____ 1929= 100 .. RetaiL •. 
Wholesale . ------------------- .• 1929= 100 .• 

us: Miscellaneo 
Banks, br 
Canning a 
Dyeing an 
Hotels ..• 
Laundries 

okerage houses, etc.*t-1929=100 .. 
nd preserving ..•••.•. 1929=100 .. 
d cleaning• -----------1929= 100 .. 

-------------- _________ !929= 100 .. 
• - --------------------1929=100 .. 
data: 

n employment, Ohio .. 1926=100 •. 
Miscellaneous 

Construct.io 
Farm empl oyees, hired, average per farm 

number .• 
Federal an d State highway employment, 

-----------------------number .. total • .• 
Construct 
Mamtena 

Federal civi 
United St 

Washin 
Railroad em 
Trades-unio 

ion • ------ _____________ number--
nee* .. ------------ ........... number .... 
'!ian employees: 
.ates* -------------------number .... 
gton. _____ ----------- .• number._ 
ployees, class L ..... thousands .. 
n members employed: 
•. --------------Percent of totaL. 
g trades*--------Percent of totaL. 

All trades 
Buildin 
Metal t 
Printin 
All othe 

rades• ___ ...•.•. percent of totaL. 
g trades* ________ percent of totaL. 
r trades• _______ percent of totaL. 

me, all trades .•. percent of totaL Onfullti 
LA 

Factory oper 
BOR CONDITIONS 
at ions, proportion of full time 
otaL ••. ___ .••• __________ percent.. worked, t 

Chemicals a 
l<'ood produ 
Leather and 
Lumber an 
Metal prod 

nd products ..•.•..•..•. percent.. 
cts. __ --------------- •.. percent.. 

products .• ------ ______ percent.. 
d products ______________ percent •. 
nets: 
steel._ ••• __________ • __ ._ percent __ Iron and 

Other .... ------------ •••• --- _____ percent.. 
rioting ... __ ---- ________ percent.. 
and glass .•.•.•.••••••. percent .• 
nets .• _._------ ________ percent .. 

Paper and p 
Stone, clay, 
Textile prod 
Tobacco pr 
Transporta 

oducts. _ -----.------ ____ percent._ 
tion equipment. .•...••• percent.. 
iles. --------------------Percent •. Automob 

Hours of work 
Actual, ave 

per week In factories:• 
rage per wage earner ..•••• hours .• 

• Revised. 

92.8 80.7 so.o 
72.0 53.8 52.8 
75.8 73.2 72.0 
73.9 74.1 72.9 
83.8 69.1 68.3 
47.9 37.3 36.S 
63.3 46.6 46.4 
65.2 48.9 47.4 
91.2 81.1 80.2 
85.3 63.7 63.2 
91.0 67.0 65.4 
67.9 53.6 56.3 
82.7 72.3 70.4 
89.3 73.9 72.9 
6~. 9 68.9 64.0 
67.S 68.6 67.7 
50.7 45.6 47.4 
56.4 45.6 51.6 
44.1 43.6 42.8 
74.1 65.0 62.4 

76.8 • 63.S 64.9 
63.0 51.8 49.8 
82.6 65.6 66.6 
41.6 39.3 4S.O 
76.7 55.7 54.4 
67.8 59.5 57.9 
79.3 63.3 60.9 
74.7 62.0 60.8 

94.2 72.2 74.2 
66.2 53.5 51.7 
98.8 93.5 92.6 
72.9 61.4 59. 1 
85.5 • 69.8 69.4 
80.5 65.5 65.2 
67.4 58.9 57.1 
81.0 61.5 60.7 
76.1 65.2 63.3 
78.3 60.1 58.8 

61.0 62.7 62.3 
74.8 69.4 70.0 
40.6 31.9 33.3 
72.2 56.5 57.2 
51.1 49.4 42.3 

71.0 71.8 71.4 
82.6 79.1 78.4 
68.9 75.5 74.8 

91. 6 81.7 95.2 
83.4 77.6 77.0 

99.6 •98. 0 98.0 
69.3 50.5 33.7 
82.4 78.0 75.2 
75.8 74.3 73.2 
75.3 76.2 75.9 

28.2 30.4 24.8 

. 77 . 72 

420,069 371,667 290,465 
249,239 210,939 150, !79 
170,830 160,728 139,986 

624,118 507,904 600,943 
73, 131 66,388 66,302 
1,014 1,013 994 

72 68 66 
37 33 31 
64 54 54 
80 81 80 
82 S1 79 
50 45 44 

92 85 S4 
94 90 90 
96 9! 93 
93 so so 
96 76 73 

S5 70 68 
89 80 so 
95 S6 85 
90 78 78 
92 92 90 
88 80 82 
95 S2 S4 
99 76 80 

34.0 36.5 35.4 

I I 

79.6 79.2 78.4 81.2 82.6 82.3 
50.6 51.4 48.3 50.0 52.5 58.1 
72.9 75.6 75.7 76.4 79.7 83.9 
74.4 77.5 78.0 79.3 81.4 84.7 
66.9 37.5 66.2 64.4 72.6 80.3 
35.0 34.4 32.5 33.3 35.7 40.0 
44.5 44.2 42.2 42.6 44.2 47.7 
44.8 44.4 41.0 43.4 47.4 53.6 
79.6 79.9 78.5 78.8 79.9 81.6 
59.7 59.1 56.6 56.7 59.7 67. s 
62.6 62.3 59.7 59.6 65.3 75.0 
51.2 49.6 47.3 47.9 42.9 46.2 
69.2 I 70.4 65.4 68.5 73.4 81.6 
72.2 72.2 66.9 69.2 75.9 86.7 
61.5 66.1 61.9 66.8 67.4 68.7 
64.9 64.1 57.8 57.5 65.4 66.9 
47.4 45.0 41.7 40.1 41.9 43.9 
53.3 48.9 41.9 41.5 43.8 50.3 
42.0 41. 1 40.5 38.3 39.4 38.2 
59. 1 54. 1 50.9 47.0 52.1 53.2 

61.2 63.5 60.5 64.3 63.6 64.8 
49.2 49.7 48.2 49.3 51.1 53.4 
66.6 66.S 61.7 65.3 68.8 73.9 
28.8 49.2 41.8 50.0 52.5 60.7 
53.7 54.1 54.3 57.4 61.0 68.2 
55.S cs.o 56.3 57.8 58.4 59. 1 
58.8 58.9 57.1 57.8 60.9 64.1 
56.1 57.6 55.4 56.1 59.0 64.2 

74. 1 75.2 72.1 70.3 73.8 80.0 
50.7 52. 1 50.8 51.7 53.6 57.2 
S5. 6 88.2 S3. 2 83.7 86.4 90.5 
58.1 60.3 56.2 56.4 58.5 62.9 
65.4 67.5 64.3 67.5 68. 3 71.0 
62.2 63.4 60.9 60.8 63.7 67.3 
55.4 56.3 53.7 55.3 57.1 59.5 
60.6 61.5 57.4 60.5 65.7 72.5 
60.3 61.S 58.8 59.0 62.6 65.5 
57.3 58.8 58.6 60.8 63.3 69.5 

52.5 58.7 54.6 51.6 43.2 39.5 
69.8 69.3 67.6 63.7 61.2 61.3 
32.4 31.5 30.0 29.4 30.0 31.5 
57.2 57.0 56.5 56.8 56.9 58.0 
35.1 34.8 35.1 39.3 43.4 47.3 

70.6 70.4 69.S 69.5 69.1 69.3 
77.7 77.4 76.9 76.9 76.9 77.3 
74.6 73.9 73.2 72.3 70.1 69.2 

76.9 73.4 71.4 78.6 77.0 78.3 
75.3 74.1 73.1 n.3 74.0 75.7 

•97. 5 •96.8 •96 5 •96. 2 •96. 2 •97. 3 
34.1 35. 1 33.2 49.2 45.5 55.6 
73.0 70.9 71.2 81.1 82.0 S5.6 
73.S 73.8 72.4 71.9 71.9 73.6 
75.4 74.4 73.0 73.4 73.5 76.0 

23.9 21.3 20. 1 22.1 24.0 26.9 

. 74 . 69 . 79 .86 . 96 1.01 

266,443 255,256 279,213 299,882 330,138 359,605 
115,404 114,567 133,595 162,816 187,371 206,664 
151,039 140,689 145,618 137,066 142,767 152,941 

599,990 600,311 603, S18 605,554 610,6.52 601,944 
66,800 66,802 67,557 67,063 66,560 65,437 

960 956 934 939 952 973 

65 66 66 67 67 69 
30 29 28 29 31 33 
53 50 51 51 53 55 
80 78 78 78 77 77 
7S 79 78 80 so 81 
45 46 44 46 47 48 

84 S5 84 S6 88 90 
89 90 89 92 94 95 
94 93 92 94 95 94 
86 90 ss S8 90 92 
73 77 77 82 84 87 

70 72 70 73 77 82 
78 77 73 76 S1 85 
86 88 87 ss 89 91 
85 83 S3 84 S7 S9 
S9 90 87 90 93 96 
80 79 7S 83 S3 84 
87 S6 S3 90 89 90 
S5 82 76 90 88 92 

34.9 35.2 32.2 33.8 37.4 41.2 

83.6 S9. 7 
66.3 73.2 
85.7 86.4 
86.0 85.7 
84.6 89.0 
43.8 46.6 
51.7 57.1 
60.3 66.1 
83.4 88.1 
76.4 81.9 
84.4 89.0 
52.4 50.5 
90.3 91.2 
97.6 99.S 
71.9 69.6 
67.3 67.7 
49.3 51.4 
58.8 5R 7 
41.2 43.5 
60.1 68.2 

71.1 75.S 
56.7 64.0 
78.6 83.6 
62.S 64.7 
71.9 76.6 
59.2 63.4 
66.6 72.9 
68.5 75.7 

87.9 94.2 
60.9 67.9 
93.0 95.3 
69.0 73.2 
78.9 84.0 
70.4 74.9 
62.2 65.7 
77.8 81.9 
68.2 73.4 
75.9 77.5 

43.8 47.7 
63.2 68.6 
33.0 36.8 
59.5 60.8 
49.5 51.6 

69.4 69.5 
77.5 78.1 
68.5 68.1 

74.6 78.1 
76.9 79.7 

•97. 7 98.3 
76.6 112.7 
82.9 83.1 
75.6 77. 1 
76.3 77.9 

I 

26.8 29.1 

--------- ---------
332,277 329,813 
190,633 171,576 
141,644 158,237 

591, 166 592,490 
65,991 67,715 
1, 005 1, 031 

69 69 
33 34 
55 58 
77 78 
81 81 
4S 49 

91 92 
95 93 
95 94 
94 95 
89 91 

85 85 
86 86 
92 94 
S9 91 
96 97 
S5 S6 
90 91 
90 93 

42.6 38.8 

93.9 
74.7 
83.3 
81.9 
88.9 
49.4 
61.1 
68.6 
91.2 
82.2 
87.2 
67.4 
88.4 
95.9 
69.8 
65.2 
52.8 
61.5 
44.0 
77.2 

79.1 
65.3 
83.3 
59.6 
79.2 
69.0 
78.3 
77.4 

98.1 
69.7 
99.3 
75. 1 
88.3 
79.5 
69.6 
83.7 
76.8 
79.7 

56.8 
71.8 
38.9 
66.2 
52.6 

69.7 
80.3 
68.3 

86.0 
82.1 

99.0 
175.6 
88.6 
78.7 
79.3 

28.3 

1.05 

337,973 
177,413 
160,560 

602,465 
69,740 

I, 047 

71 
37 
61 
78 
82 
51 

93 
94 
94 
98 
95 

87 
87 
96 
92 
97 
90 
95 

100 

36.8 

9 3. 4 
3. 6 
2. 0 
0. 6 

7 
8 
8 
8 8. 0 
4 9. 9 
3.1 
7. 9 

6 
6 
9 2. 3 
8 
8 
6 
8 
9 
6 
6 
5 
5 
4 
7 

3. 7 
9. 2 
7. 2 
6. 2 
3.1 
8.8 
6. 8 
1.0 
6. 8 
3. 9 
9.0 

•8 0. 9 
5. 6 
9. 6 
7. 3 
9. 1 
0.0 
1.4 
5. 2 

6 
7 
3 
7 
7 
8 
7 

9 
6 

10 

5.1 
8.9 
1.9 
6. 5 
0. 1 
0.5 
9.6 
3. 2 
7. 0 
0.0 

7 
•9 
s 
6 

•8 
7 
8 

5 
6 
4 

6. 9 
8. c 
0. 7 
0.6 
3. 2 

7 
5 

7 
8 
6 

0.6 
2. 2 
8. 7 

8 9.6 
3.5 8 

9 
12 

9.4 
6. 3 
8. 4 
7. 0 
8.0 

8 
7 
7 . 28.1 

............. 
384, 
212, 
171, 

613, 
71, 
•1, 

029 
727 
302 

242 
054 
042 

73 
38 
64 
7V 
84 
52 

93 
94 
96 
96 
94 

87 
88 
96 
91 
95 
89 
95 
98 

3 6. 2 

• For earlier data see the following references: Hours of work, p. 18, Dec. 1932; employment in Baltimore, Milwaukee, Maryland, and Massachusetts, Federal civilian 
employment and trade-union members employed, pp. 18 Hnd 19, Dec. 1932; employment in laundries, dyeing and cleaning establishments and banks and brokerage houses, 
etc., :Federal and StRte highway employment and employment in Chicngo, pp. 1P and 20, June 1933; PittsburFb employment, p. 18, this issue. 

t For revised data refer to the indicated pages as follows: Employment in Delaware, New Jersey, Pennsylvania and Philadelphia, p. 19, Sept. 1933; and for Massachusetts 
employment for 1931, 1932, and 1933, p. 19, August 1933. Employment in banks, brokerag6 houses, etc., for 1932 have been revised as follows: January98.3, February98,3, 
March 98.8, April98.6, May 98.0, June 97.9, July 9S.4, August 98.5, September 98.4, and October 98.0. Other revisions shown above. 
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Monthly statistics through December 1931, ! 1933 
together with explanatory footnotes and refer-~ 
ences to the sources of the data, may be found N ovem 
in the 1932 Annual Supplement to the Survey her -

1932 1933 

EMPLOYMENT CONDITIONS AND WAGES-Continued 

LABOR CONDITIONS-Continued I J I 
Labor disputes: t 

Disputes __________________________ number .. --------- 12 29 32 41 46 
Man-days lost_ ____________________ number .. --------- 68, 154 ' 40,492 240,912 109,860 445,771 535,039 b 
Workers involved _________________ number .. --------- t,896 1 997 8, 790 6, 706 12,794 19,867 

Labor turnover (quarterly):* 
Accessious ........ percent of no. on pay rolL. --------- --------- 10.50 --------- --------- 8.50 ---------

49 45 68 
03,723 504,362 1,404,850 
16,584 24,593 49,058 

20.86 ---------
Separations: 

Discharged ..... percent of no. on pay roiL. --------- --------- .43 --------- --------- -38 ---------
Laid-oJL ....•.. percent of no. on pay roiL. 8.75 --------- --------- 10.14 -------- -
Voluntary quits 

percent of no. on pay roiL. 1.77 --------- --------- ]_56 ---------

.52 
4. 46 ---------
2. 23 ---------

PAY ROLLS 

41.81 Factory, unadjusted (F.R.B-) •.. 1923-25=100 .. 53.6 40.9 39.2 40.0 36.9 38.6 
Cement, clay, and glass ....•.. 1923-25=100 .. 32.8 25.71 23.3 20.2 20.9 20.6 22.0 

Cement. ___ ----------- ...•.. 1923-25= 100 .. 22.8 24.8 18.4 16.1 16.0 16.4 18.3 
Clay products _______________ l923--25= 100 .. 23.3 19.0 17.5 13.4 14.3 13.8 14.2 

42.0 46.2 49.9 
25.1 29.1 30.2 
21.2 25.1 27.6 
15.9 18.8 21.2 

Glass. ________________ -----_ .1923-25= 100 .• 58.2 39.5 37.8 36.0 37.3 36.7 39.9 45.9 52.1 49.8 
Chemicals and products ....... 1923-25=100 .. 78.2 60.9 59.8 60.7 60.8 60.4 60.8 61.9 64.6 67.9 

Chemicals and drugs. ___ .... 1923-25= 100. _ 84.6 62.3 60.5 60.6 61.1 59.8 58.4 62.0 66.9 72.6 
Petroleum refining _____ ...... 1923-25= 100 .. 72.9 63.1 62.8 64.6 64.3 64.5 63.8 65.1 66.3 66.1 

Food products .... _____ . ______ .1923-25= 100 .. 77.2 67.0 66.1 64.1 62.7 59.8 62.6 
Iron and steeL ________________ l923-25=100 .. 44.4 25.6 24.2 22.7 24.7 22.4 24.4 

64.8 66.3 68.2 
29.5 36.2 42.4 

Leather and products __________ l923-25=100 .. 53.3 43.8 42.0 43.7 50.0 47.1 45.9 50.8 57.4 64.2 
Boots and shoes _____________ 1923-25=100 .• 48.4 40.7 38.7 41.7 49.0 46.2 46.0 49.2 54.9 62.2 
Leather _____________________ 1923-25= 100 .• 1 70.9 55.0 53.9 .50.9 53.9 50.3 45.4 

Lumber and products .•..•.•.. 1923-25=100 .. 30.0 20.9 18.8 16.3 16.3 14.3 15.6 
56.6 66.4 71.4 
18.0 21.7 24.6 

Machinery __ ------------------1923-25= 100 .. 43.3 27 4 28.0 26.0 26.3 24.0 24.4 27.4 32.0 35.7 
Metals, nonferrous. __ . ________ !923-25= 100 .• 47.2 31.9 30.1 27.5 27.4 25.1 27.4 34.5 41.4 46.5 
Paper and printing ____________ l923-25=100 .. 75.6 70.2 69.8 67.0 65.8 63.3 62.4 64.9 66.6 67.8 
Rubber products. _____________ 1923-25= 100 .. 57.8 38.6 39.8 35.4 35.8 31.1 34.2 46.2 57.3 65.2 

Auto tires and tubes ......... l923-25=100 .• 55.8 36.1 36.7 34.8 35.7 31.7 35.2 49.0 62.0 69.7 
Boots and shoes _____________ l923-25=100 .• 65.9 48.3 52.2 38.0 36.3 28.6 30.2 34.7 38.4 47.3 

Textiles and products ........• l923-25=100 .• 63.0 49.4 46.4 44.2 48.2 41.3 45.2 46.8 53.6 58.9 
Fabrics ... ______ . ____ . ____ ... 192.3-25= 100 .• 71.1 51.9 50.1 46.6 48.4 40.8 43.0 50.1 60.5 67.2 
Wearing appareL .....•....• l923-25=100 .. 46.5 44.2 39.1 39.2 47.7 42.4 49.8 40.1 39.4 41.9 

Tobacco manufactures ......... 1923-25=100 .. 54.4 52.4 50.4 38.3 40.2 36.0 35.9 45.5 47.3 47.3 
Transportation equipment- ... 1923-25=100 .• 38.0 31.9 33.8 34.0 32. 1 29.2 30.6 

Automobiles ...• ____________ .1923-2.1= 100 .. 37.3 27.6 32.0 36.3 32.2 27.0 32.3 
35.3 36.0 38.3 
40.4 43.2 46.1 

Car building and repairing .. 1923-25=100 .. 36.5 33.7 33.5 30.8 30.8 29.9 28.6 30.6 29.8 31.4 
Shipbuilding_. _________ ..... 1923-25= 100 .. 58.0 48.8 52.4 46.6 44.2 40.3 37.4 

Factory by cities: 
Baltimore • --------------------1929-31=100 .• 65.1 •45. 5 46.0 42.5 42.5 41.4 44.3 

40.3 40.3 44.9 

46.9 50.9 58. 1 
Chicago • ----------------------1925-27=100 .• 37.5 28.5 28.3 28.4 28.6 25.7 26.4 29.3 32.2 35.2 
Milwaukee • ------------------1925--27=100 •• 51.5 34.3 3l. 6 30.2 30.3 27.7 34.8 38.7 45.8 47.7 
New York • -------------------1925-27=100 .. 53.6 48.0 46.2 44.0 45.1 43.7 46.0 45.6 46.5 47.4 
Philadelphia t ----- ___ . __ ---- .. 1923-25 = 100 .. 59.8 44.7 42.6 39.6 40.1 37.5 37.9 41.8 45.3 48.0 
Pittsburgh * ___ ----------------1923-25=100 .. 45.7 29.3 25.9 24.2 26.4 25.7 27.5 

Factory, by States: 
Delaware t. -------------------1923--25= 100 .. 65.5 49.4 52.2 49.6 51.4 47.0 45.0 

30.5 38.7 42.3 

51.2 56.9 66.0 
Illinois. __ •.• ____ -------------.1925--27 = 100 .. 40.3 a29 7 29.1 28.5 29.6 27.2 28.2 31.3 35.4 37.9 
Maryland • --------------------1929-31 = 100 .. 69.5 a48. 8 48.4 44.7 45.7 44.0 45.9 49.1 53. 1 60.5 
Massachusetts *t ______________ 1925-27= 100 .. 55.7 43.5 41.8 39.7 42.3 37.2 ll8.0 42.2 47.0 53.0 
New Jersey t ------------------1923-25=100 .. 62.0 49.6 49.6 46.2 47.5 43.5 45.2 48.1 52.1 M.4 
New York ....• ________________ 1925--27= 100 .. 51.8 44.2 42.6 40.1 40.7 38.4 40.1 42.4 45. 1 48.0 
Pennsylvania t ----------------1923-25= 100 .. 52.3 39.1 37.4 33.7 34.8 32.5 33.4 37.6 42.0 45.3 
Wisconsin. _______________ ..••. 1925-27 = 100 .. 52.3 38.2 35.0 32.5 34.0 32.6 36.4 40.6 46.8 49.2 

N"onmanufacturing (Department of Labor): 
Mining: 

Anthracite. ___________ • _____ ••. 1929 = 100 .. 47.8 51.0 56.2 43.2 56.8 48.8 37.4 30.0 34.3 38.2 
Bituminous coaL _______________ l929= 100 .. 50.7 38.0 37.7 36.1 37.2 30.7 26.6 26.9 29.2 33.6 
Metalliferous. __________________ l929=100 .. 25.6 18.7 18.7 18.1 17.8 17.4 16.4 17.0 18.3 19.0 
Petroleum, crude production._ .1929=100 .. 50.3 42.4 41.7 39.9 41.7 42.5 40.1 41.6 40.6 42.2 
Quarrying and nonmetallic ..... 1929=100 .. 28.3 27.1 22.1 18.1 17.4 17.8 20.2 23.8 27.5 28.4 

Public utilities: 
Electric railroads .. _____________ 1929= 100 .. 59.4 61.7 61.9 60.9 60.6 59.4 58.1 58.2 58.0 57.4 
Power, light, and water _________ 1929=100 .. 74.5 73.2 73.2 73.0 71.6 71.9 69.4 69.9 69.9 70.0 
Telephone and telegraph __ ..... 1929=100 .. 67.7 74.3 73.5 71.7 71.9 71.6 67.8 68.5 66.6 66.7 

Trade: 
Retail .• __ ------- ______________ .1929= 100 .. 72.6 66.9 73.6 62.7 58.4 55.1 60.4 
Wholesale .. ___ . ________ ----- ... 1929= 100. _ 64.1 63.3 62.6 61.7 t8.6 57.1 56.0 

59.5 60.5 58.1 1 

57.4 57.3 59.1 
Miscellaneous: 

Banks, brokerage houses, etc. •t .1929= 100 .. 86.1 a 85.7 a 85.5 a 85.2 • 84.3 a 83.7 a 82.9 a 83.2 a 84. 4 a 84.8 
Canning and preserving ________ l929=100 .. 50.8 34.4 25.6 24.8 25.9 24.2 33.5 31.8 36.7 46.2 
Dyeing and cleaning • __________ 1929=100 .. 55.4 52.3 48.41 46.6 42.4 41.0 54.6 
Hotels __________________________ l929=100 .. 55.2 57.5 56.6 55.7 55.9 53.5 51.7' 
Laundries* ---------------------1929=100 .. 57.9 59.1 58.7 57.9 55.5 52.9 54.0 

53.9 56.7 52.8 
51.8 52.3 53.3 
54.5 56.7 56.1 

WAGES-EARNINGS AND RATES I 

Factory, weekly earnings (25 industries): • 
All wage earners ____________________ dollars .. 18.51 16.84 16.37 16.21 16.13 14.56 15.39 

Male: 

I I 

16.71 18.49 19.151 

Skilled and semiskilled ...•..•.•. dollars .. 21.22 19.40 18.55 18.83 18.67 16.54 17.75 18.94 21.18 21.99 
Unskilled .. ___ . ____ .. _____ ...•.• dollars .. 15.02 14.20 13.66 13.89 13.92 12.27 13.30 14.42 15.83 16.48 

Female ... ·------ _____________ . __ .. dollars .. 13.79 11.86 11.56 10.97 10.96 9. 93 10.09 11.03 12.30 12.93 
All wage earners __________________ J923=100 •• 69.6 63.3 61.5 60.9 60.6 54.7 57.8 62.8 69.5 72.0 

Male: 
Skilled and semiskilled .•••••• 1923=100 .. 68.9 63.0 60.21 61. 1 60.6 53.7 ~~: ~ '· Unskilled ..•.• __ ._. ___ • __ • ___ .1923 = 100. _ 67.4 63.7 61.3 1 62.3 62.5 55.1 

Female ..•.. __ ----- ____ ----·-- .. 1923= 100 .. 80.0 68.8 67.1 63.6 63.6 57.6 58.5 ' 

61.51 68.8 71.4 
64.7 71.1 74.0 1 
64.0 71.3 75.0 

Factory, av. hourly earnings (25 industries): 
All wage earners *-------------------dollars .. -545 .468 .467 .468 .464 I . 460 -460 

Male: 
Skilled and semiskilled *--------dollars .. .604 .530 '527 -529 .527 1 -521 -522 
Unskilled * .. _------------------dollars •• .445 .377 .380 • 391 j~~ I ,375 .373 

Female • ----- .. ____ ------------- .• dollars __ .404 . 306 .305 .303 .294 .299 

I 
.453 . 452 

::::I • 513 .511 
,368 ,369 .375 
.297 ,300 .303 

• Revised. 

29 

•73 •110 116 
aJ, 401,582 •3, 528,925 3, 619, 116 

aJOl, 041 a 160,861 128, 251 

~~~~~~::J 
22.88 

. 78 
----------- 6. 31 

----------- 4.16 

55.7 57.6 57.4 
34.6 34.1 34. I 
31.6 25.6 24.6 
25.3 25.0 24.8 
55.2 57.4 58.6 
72.2 74.3 78.7 
79.4 80.0 85.2 
66.7 69.8 72.5 
71.7 78.2 78.8 
52.7 49.0 49.3 
69.3 68.7 64.0 
67.7 67.0 60.9 
75. 1 74.8 75.3 
28.9 33. 1 33.5 
38.9 41.2 43.4 
50.4 51.4 50.2 
70.8 74.6 76.0 
64.4 62.9 62.8 
66.4 62.8 62.0 
56.5 63.4 6.o. 9 
67.0 70.7 69.2 
77.0 75.1 75.2 
46.9 61.8 57.1 
48.2 52.3 55.5 
43.9 43.0 41.7 
52.5 50.1 43.3 
36.4 35.9 38.7 
49.5 56.8 58.8 

65.4 68.8 a 67.5 
39.5 39.9 39.4 
52.0 51.8 53.4 
50.5 57.3 55.9 
54.8 59.4 63.1 
52.7 49.0 47.6 

64.9 67.7 67.7 
42.6 43.0 43.0 
67.9 73.8 a 73.0 
57.3 59.4 59.4 
57.5 00.0 61.6 
51.0 55.0 54.1 
53.0 .13.5 5.1. 0 
53.3 .13.8 55.3 

46.6 60.7 61.6 
43.3 44. 1 44.1 
21.9 23.9 25. g 
42.5 44.4 50.1 
29.9 29.3 31.2 

58.2 57.8 59.8 
70.9 71.8 76.2 
66.1 64.6 67.0 

62. 7 69.2 I 72.:) 
60.8 62.3 I 66.0 

I 
84.4 84.5 84.7 
68.3 127.0 87.1 
52.8 60.3 60. (i 
54.0 55.6 50.2 
57.6 60.6 59.7 

19.25 19.46 19.46 

22.16 22.04 I 22.40 
16.17 15.97 16. 59 
13.83 14.21 14.28 
72.3 73.1 73.1 

71.9 71.6 72.7 
72.6 71.7 74.5 
80.2 82.4 82.8 

.497 • 531 • 540 
I 

-560 .590 1 '596 
.409 

:~~~I '444 
-362 .403 

• New series. For earlier data on the following subjects refer to indicated pages of the monthly issues as follows: Weekly earnings and turnover rates, p_ 20, Oct.1932; 
hourly earnings and pay rolls in Maryland, Massachusetts, and Baltimore, pp. 19 and 20, Dec. 1932; p~y rolls of laundries, dyeing and cleaning establishments, and banks, 
brokerage houses, etc., and factory pay rolls in Chicago and New York, pp. 19 and 20, June 1933; Pittsburgh pay rolls, p. 18, this issue, 

t For revised dota refer to the indicated pages as follows: Labor disputes, 1932, p. 29, July 1933; pay rolls in Delaware, New Jersey, Pennsylvania, and Philadelphia, p. 
19, Sept. 1933; pay rolls in Massachusetts, 1931, 1932, and 1933, p. 19, Aug. 1933; pay rolls of banks, brokerage houses, etc., 1932, have been revised as follows: Jan. 93.5, Feb. 
93.0, Mar. 92.9, Apr. 92.1, May 92.7 ,June 90.0, July 89.8, Aug. 88.2, Sept. 87.1, and Oct. 86.3. Other revisions shown above. 
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Monthly statistics through December 1931, 
together with explanatory footnotes and refer­
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 

SUJ\VEY OF CURREN'l' BUSINESS 

F:~~u-1 March I April I May I June 

1933 1932 1 

'N-ovem- Nove:-1 n~l Ja:~ry I 
ber" .ber[ 

1933 

.January 1934 

;~;Y 1'. <\.ug~~ Septem-1 October 
• ber 

EMPLOYMENT CONDITIONS AND WAGES-Continued 
I 

W AGE8-EARNINGS AND RATE8-I 
Continued 

Factory, weekly earnings, by States: 
Delaware. ____________________ 1923-25= 100 •• 
Illinois. ______ • ___ • ___________ .1925-27 = 100 .• 
Massachusetts*t __ . _____ • _. _ ... 1925-27 = 100 .. 
New Jersey ________________ .•.• 1923-25= 100 .. 

, New York ___________________ l925-27=100 .. 
Pennsylvania •• ---------------1923-25= 100 .. 
Wisconsin. ____ .. _. ___ ._ ... __ .. 1925-27 = 100 .. 

Miscellaneous data: 
Construction wage rates:• 

Common labor (E.N.R.) .. dolls. per hour __ 
Skilled labor (E.N.R.) __ .. dolls. per hour __ 

Farm wages, without board 
(quarterly) __ . __ ........ dolls. per month .. 

Railroads, wages ............ dolls. per hour .. 
Road-building wages, common labor:# 

United States ............. dolls. per hour .• 
East North CentraL .... dolls. per hour .. 
East South CentraL .... dolls. per hour .. 
Middle Atlantic ........ dolls. per hour .• 
Mountain States ........ dolls. per hour .. 
New England ........... dolls. per hour .. 
Pacific States_. __________ dolls. per hour --1 
South AtlantiC .......... dolls. per hour .. , 
West North CentraL ... dolls. per hour .. ) 
West South CentraL ... dolls. per hour .. , 

Steel industry: I 
U.S. Steel Corporation .... dolls. per hour.. I 
Youngstown district. .. percent base scale .. 

BANKING 
Acceptances and com'!. paper outstanding: 

Bankers' acceptances, totaL.rnills. of dolls. 
Held by Federal Reserve banks: 

For own account. ........ mills. of dolls. 
For foreign correspondents 

mills. of dolls. 
Held by group of accepting banks, total 

mills. of dolls. 
Own bills ________________ mills. of dolls. 
Purchased bills __________ mills. of dolls. 

Held by others ............. mills. of dolls. 
Commercial paper outstanding 

-

-

I 
-I mills. of dolls. 

Agricultural loans outstanding: 
Credit banks, intermediate ... mills. of dolls. .I 
Land banks, FederaL ______ .. mills. of dolls. 
Land banks, joint-stock ...... mills. of dolls. -I 

Bank debits, totaL ............ mills. of dolls. -I 

:I New York City ______________ mills. of dolls. 
Outside New York City ..... mills. of dolls. 

Brokers' loans: I Reported by New York Stock Exchange 
mills. of dolls. 

Ratio to market valne ............ percent. 
By reporting New York member banks 

mills. of dolls. ~I 
Federal Reserve banks: 

Acceptance holdings. (See Acceptances.) 
Assets, totaL----------------mills. of dolls. 

Reserve bank credit outstanding 
mills. of dolls. 

Bills bonght.. ____________ mills. of dolls. 
Bills discounted .......... mills. of dolls. 
United States secnrities .• mills. of dolls. 

Reserves, totaL ............ mills. of dolls. 
Gold reserves ............. mills. of dolls. 

Liabilities, totaL ............ mills. of dolls. 
Deposits, totaL ____________ mills. of dolls. 

I 
-
-
-
-
--
-
-
-
-i Member bank reserves ... mills. of dolls .. 

Notes in circulation ........ mills. of dolls. 
Reserve ratio .... __________ ----- .... percent.. 

Federal Reserve member banks: • 
Deposits: 

Net demand ...••.•••.•.•.• rnills. of dolls .• 
Time _______________________ mills. of dolls .. 

Investments .................. mills. of dolls .. 
Loans, totaL----------------mills. of dolls .. 

On securities _______________ rnills. of dolls .. 
All other loans ............. mills. of dolls .. 

Interest rate.~ and yield on securities: 
Acceptances, bankers' prime ....... percent .. 
Bond yields. (See Bonds.) 
Call loans, renewaL ............... percent .• 
Com'! paper, prime (4-6 mos.) ..... percent .. 
Discount rate, N.Y.F.R. Bank ..... percent.. 
Federal land bank loans ............ percent .. 
Intermediate credit bank loans ..... percent .. 

72.8 
65.6 
76.2 
85.0 
76.8 
71.5 
64.5 

. 520 
1. 06 

- ~-------

. 38 

.45 
. 21 
.38 
. 45 
. 40 
. 57 
. 24 
. 37 
. 30 

. 44 
101.5 

758 

18 

3 

599 
273 
326 
138 

133 

141 
1, 156 

362 
24, 131 
12, 204 
11,927 

789 
243 

720 

6, 865 

2, 581 
24 

119 
2, 432 
3, 778 
3, 573 
6, 865 
2, 796 
2, 573 
a,o3o 
64.8 

10,751 
4,410 
8,104 
8, 568 
3, 569 
4, 999 

X-72 

. 75 
1)4 

2.00 
.1. oo: 
3. 04 

Real estate bonds, long term ....... percent .. ---------
~8-1 

Stock yields. (See Stocks.) 
Time loans, 90 days ________________ percent .. 

Savings deposits: 
New York State .............. mills. of dolls .. 5,029 

I 
I 

71.6 73.7 
59.7 60.5 
70.8 70.8 
83.8 84.1 
75.1 74.7 
59.5 59.1 
58.7 55.7 

• 426 ,427 
. 97 .98 

----~6i5'1 
23.62 
. 614 

. 321 . 32 

. 37 . 37 

. 20 . 20 

.34 . 35 

. 44 . 44 

.34 .33 

. 48 . 48 

. 20 .21 

.32 . 34 

.26 .27 

. 38 1 

94.0 I 
. 381 

94.0 

720 710 

4 4 

32 40 

655 604 
268 224 
386 380 

28 62 

1101 81 

95 : 92 
1,121 1, 116 

415 409 
20,750 26,787 
9, 815 13.967 

10,935 12,820 

338 347 
1. 52 1. 52 

353 394 

5, 986 6,115 

2, 202 2,145 
35 33 

309 235 
1, 851 1, 855 
3, 242 3, 331 
3, 049 3, 151 
5, 986 6,115 
2, 484 2,561 1 
2, 411 2,509 
2,692 2, 739 
62.6 62.9 

11,041 11,051 
4,633 4,622 
7, 988 7,910 
8,982 8,871 
3, 764 3, 789 
5, 218 5, 082 

72 Ys 

1.00 1.00 
172-1)4 1)4-1)4 

2. 50 2. 50 
5. 58 5. 58 
3. 35 3. 25 
5.50 6.00 

72 Yz 
5, 265 5,3141 

I 

I 

I 
I 

~'I 
71.7 68.3 67.2 I 72.8 

60.2 61.9 57.4 59.1 63.1 
68.3 70.1 66.2 67.4 72.1 
82.2 82.7 78.9 82.0 83.4 
72.4 72.3 71.6 72.6 74.2 
55.7 56.8 55.7 57.6 61.9 
53.1 54.1 52.1 53.9 58.5 

• 427 . 429 • 427 .434 .444 
.99 1. 00 . 99 1.00 .~9 

--------- --------- 22.98 --------- ---------
• 616 . 631 . 607 . 613 .602 

: ~~ I . 32 . 32 I .33 .33 
.39 .40 I .41 .39 

. 20 .20 .19 .20 .20 

. 36 .35 .36 . .36 . 35 

.43 .44 .43 .43 .43 

.35 .33 .34 .32 
. 321 . 50 . 51 0 50 . 49 . 50 

. 22 .21 . 21 .22 .22 

. 341 • 35 . 34 .34 . 34 

. 27 .28 . 27 . 27 .28 

. 38 1 . 381 . 38 . 38 . 38 
94. o I 94. o I 94.0 94.0 94. o I 

I J 74.7 
66.9 67.1 
74.7 76.7 
85.4 85.4 
75.8 77.2 

~~: ~ i 68.8 
61.9 

.439 ,443 
. 99 . 99 

24.27 ---------
.603 .608 

.33 .34 

.39 . 41 

.20 . 20 

. 35 . 35 

.42 .44 

.33 . 35 

.49 . 51 

. 23 . 22 ' 

.34 
. 351 .28 . 27 

. 381 .44 
94.0 101.5 

I 

72.3 
67.8 
78.1 
84.7 
77.6 
74.9 
66.2 

I 
.452 1 
1.02 1 

---------
• 597 

.35 

.42 

. 20 

.35 

. 43 

. 37 

.50 

. 23 
• 35 
• 28 

. 44 
101.5 

72.4 
66.6 
79.0 
83.3 
79.0 
72.2 
64.8 

. 506 
1.03 

25.89 
. 606 

.37 

. 43 

. 20 

. 36 

. 44 

. 38 

. 52 
• 25 
.36 
. 28 

. 44 
101.5 

74.11 
ffi. 3 
77. 5 
84. 5 
77.8 
73. v 
66. () 

.60:3 

,,)j 

. 4:l 
• 21) 
. :n 
.41 
. ·10 
.:J.i 
,:,!,j 

. 29 

.44 
101.5 

FINANCE 

707 

2 

41 

626 
256 
370 

38 

85 

881 
1, 112 

404 
24,466 
12,413 
12,053 

359 
1. 56 

454 

6, 033 

2, 077 I 

31 
274 

1, 763 
3,457 
3, 256 
6,033 
2. 554 1 

2,446 
2, 725 
65. 5 

11, 233 
4, 611 
7,974 
8, 782 
3, 751 
5, 031 

)4-Ys 

1.00 
1)4-!Yz 

2. 50 
5. 58 
3. 17 

---------
72 

5, 317 

I 
I 

7041 

3071 

30 ! 

325 
201 
2! 
42 

1 

1,1 

84 

87 
10 

22, 
12, 

399 
43'1 
036 

10,4 01 

3 60 
83 1. 

4 18 

6, 4 64 

94 
36 
82 
66 
26 
52 
M 
36 
41 
17 
.3 

2, 7 
3 
5 

1,8 
3,1 
2,9 
6,4 
2, 2 
2, 1 
3,4 
55 

9,9 
4,3 
7, 6 

96 
15 
19 
81 
27 
54 

8,2 
3, 7 
4, 5 

)4-Ys 

I 

671 

280 

45 

261 
153 I 
108 ' 
85 

72 

86 
1, 107 

395 
22, 062 
12,454 
9, 608 

311 
1. 56 

6, 610 I 
2, 572' 

305 
426 

1, 838 
3, 455 
3, 2,,0 
6, 610 
2, 133 
1, 949 
3, 696 
59.3 

9, 745 
4, 330 
7, 669 
8, 332 
3, 644 
4,688 

lYs-3% 

697 669 

164 13 

43 36 

4041 505 
206 229 
199 276 
86 115 

64 60 

85 83 
1,105 1,103 

390 386 
22,624 25,486 
12,0121 13,977 
10,612 11,509 

322 529 
1.20 1. 63 

512 635 

6, 606 6,466 

2,459 2, 218 
171 20 
435 302 

1,837 1, 890 
3, 633 3,807 
3, 416 3, 520 
6, 606 6,466 
2, 380 2,394 
2,132 2,167 
3, 428 3, 203 
62.6 68.0 

10,348 10,918 
4,330 4,282 
7,884 7, 941 
8,404 8,485 
3, 698 3, 713 
4, 706 4, 772 

72-1)4 72 

687 738 694 7151 737 

41 2 

36 37 40 41 31 

487 552 I 499 517 5U2 

~~} I 248 2521 236 27! 
304 247 282 :m 

123 147 154 156 112 

73 97 107 123 130 

82 89 107 127 133 
1,102 1,101 1, 104 1, 110 1, 125 

382 378 375 372 3G4 
29.712 31,232 25,451 24, 555 20, 307 
16,743 17, 3541 13,076 12, 340 13, 280 
12,969 13, 878 12, 375 12,215 13,027 

780 916 917 897 776 
2.15 2.80 2.50 2. 74 2. [):-\ 

764 876 881 806 74\1 

6, 531 6,442 6,607 ! 6, 735 6, SS~l 

2,220 2, 209 2, 297 2, 421 2, 54~ 
48 9 7 7 

164 167 153 128 11ii 
1, 998 2,028 2,129 2, 277 2, 421 
3, 813 3, 793 3, 820 3,805 :J, 817 
3, 543 3, 548 3, 588 3, 591 3, .~in 
6, 531 6,442 6, 607 6, 735 6, S'i:J 
2, 494 2, 5-14 2, 675 2, 748 2. gx;, 
2, 292 

2, 2941 2, 409 2, 4:38 2, fi~.~ 
3, 094 3,012 2, 988 3, 002 '2, 9fi!i 
68.2 68.3 67.4 66.2 115.:.? 

10, 741 10,475 10,427 10, 505 10, 55:3 
4,406 4, 533 4,508 4, 501 4, 470 
8, 213 8, 011 8, 074 7, 989 8, 156 
8,452 8, 546 8, 533 8, 540 8, 59:l 
3, 748 3, 772 3, 766 3,687 :l, 604 
4, 704 4, 774 4, 767 4,853 4, tlt\0 

Ys %-72 Ys-Yz Y.l. ]' • 
1. 

1)4-1 
2. 

oo 3. 32 1. 37 ~. oo 1. oo ~. oo I . 98 • 75 . 7:, 
Yz 172-4Yz 2-3!4 ,2

2
-2. u

5
,.
0 

,' 172-2 172-1)4 !Yz 1l4-1Yz 1 n~ 
50 '3.50 °3.00 2.50 2.50 2.50 2.50' '2.00 

5. 
3. 
5. 

58 5.58 5.58 5.58 5.58 5.58[ 5.00 5.001 5.00 

~g ----~~~~- ----~:~~- ----~~:~- ----~~~~- ----~~~~- ----~~~~- ----~~=~_1 _____ 3~1:: 
Y.-1 1-1)4 )4-1 }4 2Yz-3Yz 

69 5, 220 5,2 

1-172 

5,164 5, 113 I 5, 130 5,085 

1-1)4 

5, o.>9 I 
)2-M I 
5, 079 I 5, 04~ 

#Beginning with March 1932, method of computing rates was changed. 'Rate changed Mar. 3, Apr. 7, May 26, and Oct. 20, 1933. 
• New series. For earlier employment data seep. 18 of the December 1932 issue. Data for construction wage rates appeared on p. 19 of the September 1933 issue. 

Earlier data for Federal Reserve member banks shown on p. 18 of this issue. These data cover 90 cities and supersede the previous data for 101 cities and are available 
from January 1932 to date. 

t For revised data on Massachusetts weekly earnings, 1931, 1932, and 1933, see p. 19, August 1933 issue. 



January 1934 SURVEY OF CURRENT BUSINESS 31 

Monthly statistics through December 1931, 1933 
together with explanatory footnotes and refer-
ences to the sources of the data, may be found N ovem-
in the 1932 Annual Supplement to the Survey ber 

BANKING-Continued 
Savings deposits-Continued. 

U.S. Postal Savings: 
Balance to credit of depositors 

thous. of dolls __ 1,199,281 
Balance on deposit in banks 

thous. of dolls_- '1923, 216 
FAILURES 

Bank suspensions: 1 TotaL. ________________ --- ________ .number __ . ________ _ 
Deposit liabilities ____________ thous. of dolls--1---------

Commercial failures: i 'l'otaL _____________________________ number __ , 1, 237 
Agents and brokers ______________ number._: 106 
Manufacturers, totaL ___________ number.. 3ll 

Chemicals, drugs, and paints ... number..! 6 
Foodstuffs and t.obacco ________ number__ 31 
Leather and manufactures _____ number.. 9 
Lumber _______________________ number__ :!4 
Metals and machinery _________ number.. 39 
Printing and engraving ________ number -- 27 
Stone, clay, and glass __________ number__ 16 
Textiles _______________________ number__ 32 
Miscellaneous __ ---------------number._ 117 

Traders, totaL __________________ number__ 820 
Books and paper ______________ number.-~ 7 
Chemicals, drugs, and paints ... number__ b7 
Clothing ____ -----------. _______ number --1 ~:~ 
Food and tobacco ______________ number.. " 
General stores _________________ number.. 41 
Household furnishings _________ number.. \JU 
Miscellaneous_---------- ______ number__ 11i0 

Liabilities, totaL ____________ thous. of dolls.. 25,353 
Agents and brokers ________ thous. of dolls__ 5, 282 
Manufacturers, totaL _____ thous. of dolls.. 7, 808 

Chemicals, drugs, and paints 
thous. of dolls .. 

Foodstuffs and tobacco __ thous. of dolls •. 
Leather and manufactures 

thous. of dolls __ 
Lumber -----------------thous. of dolls .. 
Metals and machinery ___ thous. of dolls .. 
Printing and engraving __ thous. of dolls __ 
Stone, clay, and glass ____ thous. of dolls __ 
Textiles __________________ thous. of dolls __ 
Miscellaneous ___________ thous. of dolls--

Traders, totaL ____________ thous. of dolls __ 
Books and paper ________ thous. of dolls .. 
Chemicals, drugs, and paints 

tho us. of dolls._ 
Clothing _________________ t\wus. of dolls __ 
Foods and tobacco _______ thous. of dolls __ 
General stores. __________ thous. of dolls_. 
Household furnishings ___ thous. of dolls __ 
Miscellaneous ___________ thous. of dolls .• 

LIFE INSURANCE 
(Association of Life Insurance Presidents) 

52 
573 

576 
1,095 
1, 017 

775 
506 
437 

2, 777 
12,263 

61 

792 
1,149 
4, 068 

420 
1, 633 
4,140 

Assets, admitted, totalt ________ mills. of dolls .. --~ 
Mortgage loans _______________ mills. of dolls ___ . 

J<'arm _______________________ mills. of dolls .. 
Other_ _____________________ mills. of dolls __ _ 

Bonds and stocks held (book value) 
mills. of dolls .. __ 

Government_ ______________ mills. of dolls ... 
Public utility ______________ mills. of dolls __ _ 
Railroad ___________________ mills. of dolls __ _ 
Other _______________________ mills. of dolls .. 

Policy loans and premium notes 

1932 1933 

Novem-j D~ce~-- Jan:ary I Febru-j March I April I May I June ber ber ary 1 
July I August I Se~~~m-1 October 

FIN .ANCE-Continued 

I I 
884,297 900,796 942,519 )1,006,185 1,112,715 1,158,416 1,178,788 1,185,10511,176,669 •1,177,667 1,180,573 1, 189, 5b1 

779,971 792,725 797, 1G9 : 852,986 935,987 974,142 978,286 976,377 960,170 •947, 822 950,814 939,885 

93 161 241 148 -- ------- 1 ---------~---------:---------1---------1--------- ---------1---------
4:::~: 7~::~: II 13::::: 7:::~~ ~~---;~;:~-~---;~~;;· ---;~;~;-~---;~~:~-~---;~:;;-,·---;~:~;- ---;~;;;i- -- -;~~~; 

132 169 172 157 150 147 I 161 ' 133 I 120 114 115 112 
480 ' 614 I .565 .'iOO I 462 422 . 466 . 362 II 325 I 357 273 314 

48 67 60 43 : 47 41 48 35 ! 33 42 20 4H 
16 I 14 17 15 I 9 10 17 g 71 25 4 13 

15 17 18 171 18 13 17 11 I 11 11 4 13 

44 63 68 59 I 51 66 61 46 26 I 49 38 31 
60 78 62 55 45 44 59 40 .

1 

30 42 37 3ti 

27 33 40 27 27 33 38 32 20 18 13 22 
27 18 22 22 22 17 24 17 11 17 17 19 
67 92 75 431 64 44 45 41 42 I 30 19 15 

176 232 203 219 179 154 157 131 1 145 123 121 119 
1, 461 1, 686 2, 182 1, 721 1, 336 1, 352 1, 282 1, 153 ! 9761 1, 003 728 ! 780 

20 17 29 9 I 11 19 20 13 1 )5 18 5 )Q 
1os 151 16o 121 I s6 r 129 ng 971 100 99 5s 63 
233 334 507 361 

1

- 230 : 239 194 200 1as . 148 115 81 
428 461 495 450 351 ·I' 400 431 I 387 I 364 I 387 284 310 
93 123 169 1071 96 69 61 46 'i 36 41 35 41 

250 250 412 355 268 224 212 174 146 134 93 105 
329 350 410 318 294 272 245 236 I 177 174 138 170 

53, 621 64,189 79, 101 65, 576 48, 500 51,098 47,972 3.1, 345 ' 27,481 42,776 21,847 30, 582 
6, 608 9, 721 11, 433 9, 157 7, 713 6, 407 8, 074 4, 420 5, 655 9, 367 4, 833 8, 447 

23,918 24,577 30,747 24,363 17,583 18,737 19,021 13,047 8, 282 15, 192 7, 646 8, 850 

770 
456 

242 
4, 277 
2,161 

626 
2. 274 
1, 906 

11,206 
23,095 

347 

1,409 
2,843 
4, 217 

840 
5, 397 
8, 042 

16,830 
6,168 
1,415 
4, 753 

6, 224 
I, 378 
1, 674 
2,649 

523 

484 
1, 061 

569 
3,814 
2,527 
1, 354 
1, 454 
3,142 

10,172 
29,890 

272 

1, 514 
4, 312 
9,101 
2, 058 
4, 692 
7, 941 

16,917 
6,136 
I, 402 
4, 734 

6, 231 
1, 400 
1, 670 
2, 639 

522 

287 
797 

2, 310 
4, 255 
3,326 

923 
1, 007 
4, 385 

13,457 
36,921 

334 

1,806 
6, 224 
5,805 
3, 600 
9,249 
9,903 

16,966 
6,110 
I, 394 
4, 716 

6, 238 
1, 406 
1, 671 
2, 638 

523 

5,599 
1,170 

345 
3,342 
2,464 

374 
I, 482 
1, 120 
8, 467 

32, 056 
72 

1, 376 
5, 051 
7, 987 
3, 040 
7, 324 
7, 206 

16,984 
6,077 
1,382 
4,695 

6, 259 
1, 427 
1, 672 
2, 637 

523 

739 ' 
1, 233 

322 
2,539 
2, 766 

461 
671 

1,463 
7,389 

23,204 
90 

1, 277 
3, 576 
4, 619 
1, 608 
6, 378 
5, 656 

16,981 
6,033 
1, 368 
4, 665 

6, 266 
1, 447 
1, 670 
2, 631 

518 

341 
526 

421 
3, 618 
2, 867 
1, 410 

975 
951 

7,628 
25,954 

687 

4, 093 
2,888 
5, 766 

793 
4, 672 
7, 054 

17,020 
6,002 
1, 357 
4, 645 

6, 275 
1,465 
1, 666 
2,627 

517 

607 
545 

525 
2,542 
5,098 
1, 726 
1, 271 

904 
5, 803 

20,877 
374 

1, 366 
2, 741 

4, ~;g I 
4, 421 
6,447 

17,047 
5, 960 
I, 343 
4, 617 

6, 267 
1, 466 
1, 665 
2, 618 

518 

150 
372 

311 
2,166 
2, 179 

678 
1,118 

948 
5, 125 

17,878 
221 

1, 103 
2,432 
5, 064 

587 
3,331 
5,140 

17,030 
5, 910 
1, 322 
4, 588 

6, 293 
1, 494 
1,669 
2,613 

517 

121 
279 

559 
2,285 

858 
420 
436 
689 

2, 635 
13, 544 

223 

882 
1,401 
3, 971 

446 
2, 363 
4, 258 

17, 107 
5,876 
I, 311 
4, 565 

6, 326 
1, 522 
1,671 
2,615 

518 

650 
764 

35 
2,652 
2,995 

213 
631 
591 

6, 661 
18,217 

320 

1,574 
2, 347 
6, 757 

491 
2,334 
4, 394 

17, 134 
5,837 
1, 300 
4,537 

6,389 
1,569 
1,681 
2, 619 

520 

14 
228 

14 
2,102 

771 
404 
248 
355 

3,510 
9,368 

31 

598 
1,ll3 
2, 928 

218 
1, 754 
2, 726 

17, HJ:! 
5, 794 
1, 286 
4, 508 

6, 428 
1, 599 
1,689 
2, 619 

521 

267 
493 

!51 
993 
452 
415 
874 
668 

4, 537 
13,285 

293 

74tl 
1,042 
3,859 

595 
1, DIO 
4, 840 

6,480 
1,650 
1, 692 
2,618 

520 

Insurance written: t 
mills. of dolls.- 2, 941 2, 948 2, 967 2, 997 2, 975 2, 987 2, 987 2, 970 2,965 2, 957 2, 951 2, 945 

Policies and certilicates __________ thousands._ I, 071 1, 028 990 923 934 1, 047 996 I 1, 034 
Group _________________________ thousands.. :JO 23 43 9 14 12 14 14 
IndustriaL ____________________ thousands--1 772 747 648 686 681 776 747 762 
Ordmary ______________________ thousands--i 21m 258 299 227 239 259 235 258 

Value, totaL ________________ thous. of dol1s .. 
1

1 GS1, 049 671,242 741,920 614,431 609,725 640,414 628,778 645,320 
Group _____________________ thous. of dolls._ 41.483 36,262 67,810 22, 546 16,842 17,345 21,711 22,450 
IndustriaL ________________ thous.ofdolls .. i 202,84:3 184,882 1.14,864 168,312 168,4001187,761 183,462 190,138 
Ordinary __________________ thous. of dolls __ , 4:l6, 72~ 450,098 519,246 423,573 424,483 435,308 423,605 432,732 

Premium collections t __________ thous. of dolls __ : 214 1\82 223,842 335,642 242,251 229,590 229, 160 227, 102 241,776 
Annuities ____________________ thous. of dolls.. 15; 876 12,282 28, 752,17,612 17.283 14,545 13,9061 15,308 
Group _______________________ thous. of dolls.. 6, no\1 7, 063 8, 644 9, 235 7, 571 8, 718 6,878 7, 786 
IndustriaL __________________ thous. of dolls.. 46, 2.o3 51,048 116,838 59,243 51,997 50,448 48,519 53,440 
Ordinary ____________________ thous. of dolls .. 145,614 153,449 181,408 156,161 152,739 155,449 157,799 1165,242 

(Life Insurance Sales Research Bureau) 
Insurance written, ordinary total 

mills. of dolls-- 504 499 538 481 474 462 464 495 
Eastern district. _____________ mi\ls. of dolls__ 215 221 233 217 211 209 20

4
6
7 

I 2
4
13
9 Far Western district__ ________ mills. of dolls-~ .00 47 51 44 46 45 

Southern districL ____________ mills. of dolls.. 58 53 58 48 51 48 531 55 

L~~;:~e~~~t~~~~~~--~~-:~~;~:~~~~~lJg:r---~~=- _____ ::~- m _____ :::_ -----=~~-~ i~g -----=~~- _____ ::~-1 

1,076 
25 

792 
258 

687,776 
43, 295 

198, 046 
446, 435 
237,338 
22,056 
7, 412 

50,987 
156,883 

490 
209 
47 
57 

177 
154 

1,076 
33 

802 
242 

666,095 
42,456 

205,780 
417,859 
254,831 
36,407 
8, 252 

54,025 
156,147 

483 
195 
50 
56 

182 

1,156 
18 

881 
257 

688,620 
24,437 

229,545 
434,638 
223,281 

21,900 
7, 902 

47,853 
145,626 

493 
207 

48 
58 

180 

962 
33 

702 
226 

577,776 
23,028 

180, 105 
374, 643 
208,976 
17,051 

6, 842 
52,939 

132, 144 

418 
167 
43 
52 

156 
136 

1,082 
23 

812 
246 

657,362 
25,920 

212,452 
418,990 
225,336 
19,024 
7, 216 

53,612 
145,484 

4M 
194 
45 
M 

172 

Argeutina ______________ dolls. per gold peso __ i 0. 920 0. 586 0. 586 0. 586 0. 583 0. 605 0. 679 0. 711 0. 807 0. 794 0. 861 0. Xtil 
Foreign exchange rates: 1 O. 

586 
II I 

Belgium ____________________ dolls. per belga .. : . 223 .139 .139 .139 .140 .140 .145 .163 .171 .195 .192 . 207 . 207 
Brazi!__ ___________________ dolls.permilreis .. l .086 .076 .076 .076 .076 .076 .076 .076 .076 .079 .080 .082 .08,, 
Canada ____________ dolls. per Canadian doll. .I 1. 012 . 873 . 866 . 875 . 835 . 835 . 847

1 

. 876 1 . 899 . 945 . 943 . 965 . 97fi 
Chile ________________________ dolls. per peso __ I .101 .060 .060 .060 .060 .060 .060 .0631 .075 .084 .082 .087 .089 
England ________________________ dolls.per£ .. j 5.15 3.28 3.28 3.36 3.42 3.43 3.58 3.93 4.14 4.65 4.50 4.66 4.67 
France _____________________ dolls. per franc __ , .OG3 .039 .039 .039 .039 .039 .041 .046 .048 .055 .054 .058 .0.18 
Germany _____________ dolls. perreichsmark._i .382 .238 .238 .238 .238 .239 .244 .274 .288 .333 .327 .354 .354 

t Revised series. For earlier data see pp. 18, 19, and 20 of the July 1933 issue (insurance written and admitted assets); and p. 18 of the June 1933 issue (premium 
collections). • Revised. 



32 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1931, 
together with explanatory footnotes and refer-
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 

MONETARY STATISTICS--Continued 
Foreign Exchange Rates-Continued. 

India ______________________ .dolls. per rupee .• 
Italy_ -----------------------.dolls. per lira __ 
Japan. -----------------------dolls. per yen __ 
Netherlands ________________ dolls. per Borin __ 
Spain ______________________ dolls. per peseta __ 
Sweden ___________________ dolls. per krona __ 
Uruguay ____________________ dolls. per peso .• 

Gold and money: 
Gold: 

1933 

Novem-
ber 

0.38 
.08 
.30 
. 64 
.13 
. 26 
. 76 

3 
4 
4 
6 
1 
6 
3 

Monetary stocks, U.S •••... mills. of dolls__ 4, 3 23 
Movement, foreign: 

Net release from earmark.thous. of dolls __ 
Exports _______________ thous. of dolls __ 
Imports _______________ thous. of dolls __ 

7 
4 

600 
2, 95 
I, 89 

Net gold imports, including gold released 
from earmark#* ________ thous. of dolls.. -46 3 

Production, Rand ____________ ftne ounces .• 898,46 8 
0 Receipts at mint, domestic __ .fine ounces.. 162, 28 

Money in circulation, total.- .mills. of dolls .. 
1 

5, 6 81 
Silver: 

Exports _____________________ thous. of dolls .. 
Imports _____________________ thous. of dolls __ 
Price at New York ________ dolls. per fine oz .. 
Production, estimated, world (85 percent of 

total) __________________ thous. of fine oz .. 
Canada. _________________ thous. of fine oz __ 
Mexico __________________ thous. of fine oz .. 
United States ___________ thous. of fine oz .. 

64 4 
4,08 

4 
0 

30 

57 11, 2 
1,4 
6,00 
I, 8 

74 
0 

63 

United States ____________ thous. of fine oz.. 5, 6 38 
Stocks, end of month: I 

44 Canada. _________________ thous. of fine oz.. I, 7 

NET CORPORATION PROFITS . 
(Quarterly) 

Profits, totaL __________________ mills. of dolls .. ------
Industrial and mercantile, total 

mills. of dolls __ -----­
Autos,partsandaccessories.mills. of dolls __ ------
Foods ______________________ mills. of dolls __ ------
Metals and mining. ________ mills. of dolls .. ------
Machinery _________________ mills. of dolls __ ------
Oii_ ________________________ mills. of dolls .. ------
Steel and railroad equipment 

mills. of dolls __ ------
Miscellaneous ______________ mills. of dolls __ ------

Public utilities _______________ mills. of dolls __ ------
Railroads, class r_ ____________ mills. of dolls __ ------
Telephones ___________________ mills. of dolls __ ------

PUBLIC FINANCE (FEDERAL) 
Debt, gross, end of month ______ miJls. of clolls__ 23,5 
Expenditures, chargeable to ordinary 

receipts ______________________ thous. of dolls__ 216,8 

--· 
---
---
---
---
---
---
---
---
---
---
--· 

34 

60 
Receipts, ordinary, totaL .. ___ thous. of dolls._ 2I9, 4 93 

Customs _____________________ thous. of dolls__ 26,5 65 
Internal revenue, totaL ... thous. of dolls __ 135,7 07 
Income tax_ _______________ thous. of dolls__ 17,7 83 

Reconstruction Finance Corporation loans out­
standing, end of month: 

Grand totaL ________________ thous. of dolls __ 1,962,4 02 
7 •rota! section 5 as amended. thous. of dolls .. 1,45I,06 

Bank and trust companies including 
receivers_~ _____________ thous. of dolls __ 91 689,3 

68,53 
65,0 

160,6 

Building and loan associations 
thous. of dolls __ 

Insurance companies .... thous. of dolls __ 
Mortgageloancompanies.thous. of dolls __ 

4 
50 
12 

Railroads, including receivers 
23 tho us. of dolls._ 333, 4 

All other under section 5_ thous. of dolls__ I34, 05 
Total emergency relief and construction act 

7 

as amended ____________ thous. of dolls .. 397,9 38 
Selfliquidating projects __ thous. of dolls.. 60, 0 
Financing of exports of agricultural sur-

20 

pluses _________________ .tho us. of dolls.. 34,4 
Financing of agricultural commodities, 

and livestock ___________ thons. of dolls__ 4, 4 
Amounts made available for relief and 

05 

98 

work relieL ___________ thous. of dolls .. 299,0 
Total bank conservation act as amended 

15 

thous. of dolls.. 110,09 
Agricultural adjustment act of 1933 

thous. of dolls._ 3, 3 
CAPITAL \SSUES 

7 

00 

Total, all issues (Commercial and Financial 
Chronicle) _________________ thous. of dolls.. 90,2 79 

1932 1933 

Novem-1 Decem-
ber ber January! F~~~u-1 March I April I May I June 

FINANCE-Continued 

o. 248 0.248 o. 254 o. 258 0.258 o. 269 o. 296 o. 31l 
• 051 .05I . 051 .051 . 05I . 054 .061 .064 
.206 . 207 . 207 .208 . 213 .221 . 240 . 2.58 
.402 . 402 .402 .403 .404 . 420 .470 .490 
.082 . 082 .082 .082 . 084 .089 .100 .104 
.174 .179 .I83 .I83 .182 .I88 . 202 . 213 
.473 . 473 . 473 .473 . 474 .478 . 532 . 560 

4,292 4,429 4,547 4, 491 4,260 4, 30I 4, 313 4, 317 

48,566 • 71,023 •-91, 494 LJ78,285 L100,092 33,701 22, 114 3, 545 
16 13 14 21,251 28, 123 16, 741 22,925 4, 380 

21,756 100,872 128,479 30,397 14,948 6, 769 1, 785 I,136 

70,306 I71, 872 36,957 -169,409 -113,287 23,729 975 301 
978,716 960, 6I8 967,457 883,775 946,863 895,097 944,604 918, 633 
163,545 141,598 115, 188 89,016 I87, 694 120,461 ll4, 017 64, 445 

5,643 5, 699 5, 63I 

5.::: I 
6,998 6, 137 5,8i6 5, 742 

875 1, 260 1, 551 269 193 235 343 
1, 494 1, 203 I, 763 855 1,693 1, 520 5, 275 15,472 

. 267 . 250 . 254 . 261 . 279 . 307 .341 .357 

10,493 8, 280 11, 674 9,658 11,656 9,003 9, 772 8, 726 
1,092 I, 005 1, 007 1, 019 1,309 I,015 1, 014 ()44 
5, 902 4, 221 7, 159 5, 543 6,436 4,628 5,I97 5,067 
2,052 1,627 I, 960 1, 603 2,574 1, 907 1, 933 I, 465 

5, 801 5, 931 5,444 5,432 7,060 8, 261 8,568 6,583 
1, 785 1, 651 1, 559 1, 640 1,859 1, 83I I, 707 1,690 

--------- 209.5 --------- --------- 123.8 --------- --------- 30U. 1 

--------- d 37.9 --------- --------- d 18.6 --------- --------- i7. 2 
--------- d 30.9 --------- --------- d 4. 6 

========r======= 
50.1 

--------- 18.9 --------- --------- 17.8 25.8 
--------- d 6.1 --------- --------- dl_6 --------- --------- 2.1 
--------- d 3. 9 --------- ··------- dl_6 ------·-- --------- d O.I 
--------- d 0. 2 --------- --------- d 15.0 --------- --------- d IO. 2 

--------- d 30.1 
I 
--------- --------- d 30. 7 --------- --------- d 15.9 

--------- 14.4 --------- --------- I7. 1 --------- --------- 25.4 
--------- 62.0 :::::::::i::::::::: 67. 1 --------- --------- 65.6 
--------- 130.8 33.9 --------- --------- 119.2 
--------- 54.6 --------- --------- 41.4 --------- --------- 47.I 

20,806 20,806 20,802 20,935 2I, 362 21, 44I 21,853 22, 539 

240,, 159 762,406 247,785 213,091 282,308 352,464 270,053 411, 3.52 
121, 507 351, 695 134,044 121,312 283,286 130,552 167, 152 306,162 
24,051 19,929 18,352 16,442 I7, 444 17,400 20,515 22,943 
85,484 210,995 86,805 90,715 212,464 89,062 114, 754 ' 25I, fl()l 
14,328 111,033 I7, 889 27,713 I76, 259 I9, 500 I5, 688,146,575 

1,122,722 1,224,800 1,310,342 1,473,870 1,597,590 1,674,876 1,823,882 1,852,903 
1,069,644 1,127,771 1,170,646 1,294,424 1,361,577 1,384,232 1,473,600 1,478,490 

5i2, 586 594, 631 611, 789 669,217 691,385 686,867 736,926 673,821 

81, I35 84,248 85,372 87,385 86,475 84,832 83,586 81,891 
58,864 62,449 62,902 63,060 72,259 72,484 73,779 70,098 
77,396 77,080 79,464 I09, 812 113,353 110,300 110,257 155, 508 

249,952 272,472 280,042 296,230 310,921 323, 196 340,856 354,061 
29, 711 36,890 51,074 68,718 87,182 I06, 550 128, 192 143, 107 

53, 078 97,029 139,697 179,447 223,264 270,313 324,800 330,950 
360 15,737 18, 337 18,664 20,684 25,126 27,231 30, I34 

--------~ --------- --------- --------- --------- --------- --------- ---------
1, 277 1, 325 1, 213 1,228 1, 205 2, 445 2, 724 2, 742 

51,442 79,968 120, 148 159,557 201,376 242,743 294,846 298,075 

--------- --------- --------- --------- 12,750 20,333 25,483 43,464 
____ ., ____ --------- --------- --------- --------- --------- --------- ---------

I 

January 1934 

July I Augu~t I Septem-1 October 
1 ber ~ 

0.349 0.339 
.074 .Oi2 
. 288 . 269 
. 562 .554 
.117 .115 
.240 . 232 
. 651 . 648 

4, 319 4,323 

84,471 79,467 
85,375 81,473 

1,496 1,085 

592 -92I 
923,671 934, il4 
99,581 86,265 

5,675 5, 616 

2, 572 7,015 
5, 386 11,602 
.376 . 361 

10,226 10,917 
1, 227 I I, 747 

r· ?:l~ 1 
5, 920 

,va"" 1,489 

8, 215 3, 665 
2,028 2, 340 

' 
--------- ---------
---------·---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------

22, 6IO 23,099 

203,150 181,926 
li9, 0\1 197,533 
25,081 32,690 

131,116 163,158 
11, 983 14,091 

1,855,242 1,864,817 
1,461,563 1,458,184 

672,003 689,180 

80,139 78,055 
68,022 68,241 

155,094 I58, 357 

331,290 331,102 
155,010 133,245 

342,037 347,315 
37,972 41,801 

1, 498 3,402 

3,1951 2, 920 

299, 373 I 299, 193 

51,643 59,320 

--------- ---------

I 
0.350 

.078 

.273 

. 599 

.I24 

. 24I 

. 702 

4, 3271 

49,305 I 
58,281 

1, 544 

-7.442 
901, 799 
105,985 

5, 6321 

3. 321 I 
3,490 
. 384 I 

9,676 
l,fil8 
4, 324 
I, 918 

3, 5371 
1,862' 

I 
423.3 

128.9 
42.5 
26.2 
7. 6 
1.8 

I7.8 

d4. 7 
37.7 
60.0 

186.2 
48.2 

23,051 

258,327 
333,252 I 

33, 793 ' 
318,986 1 
134, 343 . 

1,852,456 
1,432,249 

682,318 

75,604 
67,793 

158, I99 

331,755 
116, 575 

353,813 
48,540 

3, 6871 
2, 571 

299,015 

63,096 

3,300 

0. 350 
.078 
• 278 
.600 
.124 
• 241 
• 708 

4, 324 

26,867 
34,046 

1,696 

-5,483 
908,888 
155,532 

5,656 

2, 281 
4,106 
.382 

aJ2,0I9 
1, 638 

• 6, 661 
1, 781 

5, 669 
I, 909 

-- ------

---------
---------
---------
---------
---------
---------
---------
---------
--------· 
---------
---------

23,05 0 

404,458 
2i2, i47 
31,938 

I64,141i 
10,348 

1,829,6(\:l 
1, 398, 17 6 

666,46 

72,19 
67,59 

2 
6 

I57, 101 

330,15 
104,36 

362,13 
56,03 

3,91 2 

3,I7 0 

299, 0!.5 

66,05 2 

3,300 

Domestic, totaL _____________ thous. of dolls.. 90,2 3 
Foreign, totaL ______________ thous. of dolls.. 0 

76,400 157,920 I09, 963 56,513 19,094 45,388 59,643 222,644 161, uuo 52,901 94, 176 59,363 
79 76,400 157,920 109,963 56,513 19,094 43,788 59,643 I62, 644 161,857 52,901 94,176 59,36 
0 0 0 0 0 0 0 

Corporate, totaL ____________ thous. of dolls__ 6,5 9 
IndustriaL ________________ thous. of dolls.. 6, 5 0\l 

1,600 60,000 133 0 0 
11 41,591 28,844 64,517 37,555 5,418 35,541 15,634 60, 3i8 95,955 14,050 26, i65 3,101 
11 763 0 

Investment trusts _________ thous. of dolls.. 0 
8, 766 7,592 3, 270 2,660 9,043 15,415 86,730 14,050 22,903 3,1 

0 1, 200 0 0 0 0 0 0 0 1, 089 0 0 
Land, buildings, etc _______ thous. of dolls.. 0 0 220 600 0 900 0 0 0 0 0 0 0 

Long-term issues ________ thous. of dolls.. 0 0 220 200 0 900 0 0 0 0 0 0 0 
Apartments and hotels.thous. of dolls__ 0 
Office and commerciaLthous. of dolls__ 0 

0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 

Public utilities ____________ thous. of dolls.. 0 
Railroads __________________ thous. of dolls__ 0 

0 0 
0 37,608 3, 12! 44,925 414 2,148 28,104 6, 591 I 3. 000 7, 000 0 0 
0 0 

Miscellaneous _____________ thous. of dolls__ 0 
Farm loan bank issues _______ thous. of clolls__ 0 

1,800 15,000 I2, 000 36,241 4, 778 0 41,963 I, 061 0 3,862 
0 0 1, 355 0 0 0 0 0 0 75 0 0 
0 0 0 

Municipal, States, etc __ ..... thous. of dolls.. 83, i 4 
5,000 13,000 9, 500 1, 400 0 0 35,000 0 30,000 

68 29,809 116, Oi6 , 35, 946 I7,M8 13,677 9, 847 I 44,009 102,266 31,035 38,852 37, 411 56,25 

• New series superseding old series which covered the physical movement only. For earlier data seep. 20 of December 1932 issues (net gold imports), and p. 20 of the 
August 1933 issue (Reconstruction Finance Corporation). • Revised. #Or exports (- ). "=deficit 

A Allowance bas been made for gold earmarked at Bank uf England for the account of the Federal Reserve Bank of New Yr>rk. 
• Differs from Federal Reserve Board figure, since $8,900,000 declared for export on Feb. 28 was qot actually taken from Federal Reserve Bank of !New York until 

Mar. 1. 1933. 



January 1934 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1931, 1933 
together with explanatory footnotes and refer-
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey N~~m-

CAPITAL ISSUES-Continued 
Total, all issues-Continued. 

Purpose of issue: 
New capital, total. •••.•..• thous. of dolls .. 88,257 

Domestic, totaL .•.•.•.• thous. or dolls .• 88,257 
Corporate ____________ .thous. or dolls •• 6,511 
Farm loan bank issues.thous. or dolls .. 0 
Municipal, State, etc •• thous. of dolls .. 81,746 

Foreign .••..•••.•••..••.• thous. or dolls .. 0 
Refunding, totaL •...•.•.. thous. of dolls .. 2,022 

Corporate •.•...•.•...•.• thous. of dolls .• 0 
Type of security, all issues: 

Bonds and notes, total. •..• thous. of dolls .. 83,843 
Corporate •.•.....•...•.• thous. of dolls .. 75 

Stocks_. _____________________ thous. of dolls .. 6,436 
State and municipals (Bond Buyer): 

Permanent (long term) ..•... thous. of dolls .• 
Temporary (short term) .•... thous. of dolls .. 

SECURITY MARKETS 
Prices: Bonds 

All listed bonds, avg. price (N.Y.S.E.) 
dollars •. 81.36 

Domestic issues ..•.•.• -·----------dollars .. 82.98 
Foreign issues ....• _______ •.•••.• _ .dollars .. 

Domestic (Dow-Jones) (40) 
74.67 

percent of par 4% bond .. 62.14 
Industrials (10) .. percent of par 4% bond .. 53.51 
Public utilities (10) 

percent of par 4% bond .. 70.37 
Rails, high grade (10) 

percent of par 4% bond .. 79.22 
Rails, second grade (10) 

percent of par 4% bond._ 52.77 
Domestict (Standard Statistics) (60) .dollars .. 82.6 
U.S. Government (Standard Statistics)• 

dollars .• 101.39 
Foreign (N.Y. Trust) (40) ••• percentorpar.. 61.53 

Sales on New York Stock Exchange: 
TotaL .•.•.•...•.. thous. of dolls. par value .. 296,989 

Llberty-Treas •.. thous. of dolls. par value .. 93,536 
Value, issues listed on N. Y.S.E.: 

Par, all issues ..•..••.•••.•.•. mills. of dolls .. 42,010 
Domestic issues. ___________ mills. of dolls .. 33,821 
Foreign issues .•.......•...• mills. of dolls .. 8,189 

Market value, all issues._ .... mills. of dolls .. 34, 180 
Domestic issues .••••••..•.• mills. of dolls .• 28,065 
Foreign issues .•••••.••....• mills. of dolls .• 6,115 

Yields: 
Domestic t (Standard Statistics) (60).percenL 5. 72 

Industrials (15) •••••••• __ •••••••.• percent .. 6. 73 
Municipais (15)t --·-····---------Percent •• 4.89 
Public utilities (15) •.•..•••••••••• percent.. 5.41 
Railroads (15) •.•..••• ____ •• ---- .• percent .• 5.86 

Domestic, municipals (Bond Buuer) (20) 

Domestic, U.S. Government: 
percent •. 

~---·----

Treasury bonds (3long term) __ .. percent.. 3.60 
Treasury notes and certificates (3-6 

months) .•..•••••••••••••••• _._ .percent •• .22 
Cash Dividend and Interest Payments 

and Bates 
Total (Journal of Commerce) .•• thous. or dolls •• 412,855 

Dividend payments ••..•...• thous. of dolls .• 109,950 
Industrial and miscellaneous 

thous. of dolls •• 98,500 
Railroads, steam •••...•.••• thous. of dolls .• 2,000 
Railways, street •••.••.•••. thous. of dolls .• 2,300 

Interest payments ..•.•.....• thous. or dolls .. 302,905 
Dividend payments (N.Y. Times) 

thous. of dolls •• 259,518 
Industrial and mlscellaneous.thous. of dolls •• 243,742 
Railroad .•.....•..••..••...•. thous. of dolls .• 15,776 

Dividend payments and rates (Moody's): 
Dividend payments, annual payments at 

current rate (600 companies) mills. or dolls •• 1, 017.8 
Number of shares, adjusted ••....•. millions •. 926.13 
Dividend rate per share, weighted average 

(600l------------·--·--·--·------dollars •• l 1.10 
Banks (21) •.....•....•• ___________ dollars .. ' 3. 55 
Industrials (492) •• ----------------dollars .. ' .82 
Insurance (21) ----- __ .• _ •••.•.• __ •. dollars .. 1. 66 
Public utilities (30) .••.•••........ dollars .• 2.07 
Railroads (36) •••.•.•....••.•...•.• dollars .. . 91 

Prices: Stocks 
Dow-Jones: 

Industrials (30) ___________ dolls. per share .. 96.4 
Public utilities (20) ....•.• dolls. per share .• 23.7 
Railroads (20) ____________ dolls. per share •• 38.6 

New York Times (50) .•••.. dolls. per share •. 82.87 
Industrials (25) ..•...•..• .dolls. per share •. , 134.22 
Railroads (25) ...•.•...... dolls. per share .. 31.52 

Standard Statistics (421) .•.•.••.•. 1926=100 .. 69. 1 
Industrials (351) __ .•.. __ ••.••••• 1926= 100. _ 76.7 
Public utilities (37). ....••...•.. 1926=100 .• 70.0 
Railroads (33). -------- •••...••• 1926=100 .. 38.4 

Standard Statistics: 
Banks, N.Y. (20\.. ••••..•...•.. 1926=100 .. 42.5 
Fire insurance (20) .•.•••••...... 1926=100 .. 51.8 

1932 1933 

FINANCE-Continued 

I 
I 

44,801 122,713 64,610 19,636 16,265 24,928 43,802 110,148 
44,801 122,713 64,610 19,636 16,265 24,928 43,802 110,148 
10,633 10,399 22,157 1, 314 3,170 17,335 3,584 12,082 
5,000 13,000 9, 500 1,400 0 0 0 0 

29,168 99,315 32,953 16,922 13,095 7,593 40,218 98,066 
0 0 0 0 0 0 0 0 

31,599 35,207 45,353 36,877 2,829 20,460 15,841 112,496 
30,958 18,446 42,360 36,241 2,248 18,207 12,050 48,296 

74,487 153,209 106,713 56,513 13,677 44,453 56,559 213,592 
39,678 24,133 61,267 37,555 5,418 34,607 12,550 51,326 

1, 913 4, 711 3,250 0 5,418 935 3, 084 I 9,052 

47, 726 165, 167 85,930 I 64,951 45,573 58,579 53,915 107,905 
40, 589 145,590 105,1731 77,389 92,719 172, 948 105,047 210,783 

I 

73.91 77.27 78.83 74.89 74.51 76.57 80.79 82.97 
81.36 81.65 83.32 79.09 78.58 80.07 84.73 86.84 
60.72 60.22 61.34 58.45 58.59 62.86 65.31 67.77 

47.51 44.05 46.94 45.22 42.01 41.35 50.64 67.67 
46.98 44.81 47.66 44.35 39.88 42.32 51.57 58.92 

69.49 69.79 73.66 71.53 64.99 64.62 69.09 74.60 

78.19 77.88 82.49 81.92 77.23 73.62 80.35 84.35 

27.98 24.20 25.95 25.17 23.92 22.71 30.60 59.23 
83.1 82.2 84.1 82.5 76.7 75.4 82.0 86.8 

102.57 103.19 103.75 103.36 101.09 102.00 102. 91 103. 54 
53.17 57.51 59.83 54.19 53.55 55.52 56.47 57.11 

158,905 241,850 260,021 230,082 193,181 269,585 350,626 344,050 
15,782 37,424 38,362 45,387 55,176 61,000 38,367 23,583 

51,543 41,305 41, 173 41,107 41,006 40,948 40,844 40,878 
32,942 32,866 32,770 32,738 32,666 32,624 32,553 32,593 
18,600 8,438 8,403 8,369 8,340 8,324 8,291 8, 285 
38,095 31,918 32,457 30,785 30,554 31,354 32,998 33,917 
26,801 26,836 27,302 25,893 25,668 26,121 27,583 28,303 
11,294 5,082 5, 154 4,892 4,887 5,233 5,415 5,615 

5.68 5. 75 5.59 5. 73 6. 25 6.38 5. 78 5.37 
7.32 7.38 7.29 7. 60 8.14 8.27 6. 94 6.39 
4.38 4.37 4.23 4.28 4.88 5.05 5. 27 4. 71 
5.14 5.06 4. 91 5.11 5.54 5.63 5.26 5.03 
5.86 6.19 5.93 5.93 6. 45 6.56 5.63 5.34 

4. 65 4. 61 4.48 4.92 5.24 5. 69 5. 35 5. 09 

3.55 3.48 3.39 3. 47 3. 58 3. 55 3.47 3.40 

--------- .04 .07 . 01 1.34 . 4~ .29 . 07 

•432,872 546,439 863,492 387,200 430,351 561,279 428,449 571,529 
•125, 340 120,200 270,600 145,400 140,000 136,850 153,884 134,350 

•106,000 102,800 280,500 117,000 102,200 96,409 144,400 115,800 
• 7,100 5,900 10,500 8,000 11,300 11,500 1,425 2,950 
• 3, 900 2,000 4,100 4,900 3,300 2,600 2,674 3,000 

307,532 426,239 592,892 241,800 290,351 424,429 274,565 437,179 

264,189 205,769 164,840 222,244 162,468 130,607 218,591 211,890 
243,592 190,508 140,343 206,328 158,000 124,823 199,362 191,066 
20,597 15,261 24,497 15,916 4,468 5,784 19,229 20,824 

1,126.8 1, 119.7 1, 112.9 1,070.3 1, 024.9 1,006.2 976.0 965.4 
925.58 925.25 924.21 924.39 922.56 923.32 923.36 923.29 

1.22 1. 21 1.20 1.16 1.11 1.09 1.06 1. 05 
4. 79 4. 79 4. 78 4. 78 4.36 4.32 4.32 3.99 
.90 .89 .88 .82 • 78 . 77 • 72 . 72 

1.89 1.89 1.89 1. 78 I. 76 1.66 1.66 1.66 
2.34 2. 31 2. 31 2. 31 2.25 2.19 2.19 2.19 
• 81 • 81 • 86 .86 .86 .86 .86 .86 

62.1 59.1 62.7 56.1 57.6 65.0 81.6 94.1 
27.6 27.1 28.0 23.9 21.8 21.6 27.7 34.1 
27.4 26.2 28.1 26.9 27.4 27.4 37.6 44.2 

57.63 55.05 58.65 52.99. 53.17 60.09 74.59 85.26 
92.71 89.54 94.81 84.55 85.07 97.20 118.40 134.53 
22.56 20.58 22.50 21.43 21.27 22.97 30.79 36.01 
47.5 47.4 49.1 44.9 43.2 47.5 62.9 74.9 
45.4 44.8 46.2 42.5 41.6 48.8 65.3 77.3 
77.6 79.6 81.8 73.1 67.0 63.5 79.2 96.9 
25.5 25.7 27.6 26.7 25.6 26.3 37.5 44.0 

63.3 65.81 67.9 63.5 49.2 47.2 53.1 60.7 1 
41.7 41.4 44.0 42.5 I 38.1 ' 37.8 50.4 55.7 1 

I 

117,083 45,600 63,814 
116,950 45,600 63,814 
52,760 14,050 8,911 
35,000 0 18,000 
29,190 31,550 36,903 

133 0 0 
44,907 7,302 30,362 
43,061 0 17,854 

79,096 38,852 85,265 
13,061 0 17,854 
82,894 14,050 8, 911 

37,831 111, 143 68,613 
13,916 16,858 43,006 

I 
I 

84.431 84.63 83.00 
88.03 87.91 85.82 
70.26 I 71.34 71.54 

73.00 72.67 69.58 
62.85 62.02 59.79 

79.63 79.47 76.57 

88.95 89.95 85.U 

66.32 65.72 62.34 
89.6 89.9 87.9 

103.62 103.40 103. 51 
59.50 58.95 57.97 

323,139 216,818 234,296 
20,498 15,597 33,886 

n. 581 1 
40,812 41,613 
32,538 33,376 33,370 
8,274 8, 237 8, 212 

34,458 35,218 34, 514 
28,645 29,342 28,639 
5, 813 5,877 5,875 

5.15 5.12 5.28 
6.16 6.14 6.30 
4.60 4. 54 4. 59 
4.86 4.84 5.01 
4.97 4. 95 5.23 

5.00 4.98 4. 94 

3.38 3.40 3.40 

.19 .01 .04 

763,219 349,620 391,589 
205,900 101,800 90,700 

158,200 88,100 70, 100 
16,500 4,900 6,800 
3,000 2, 700 500 

557,319 247,820 300,889 

116,211 211,432 164,629 
105,160 197,493 158,577 
ll,051 13,939 6,052 

972.4 970.6 978.8 
923.63 923.84 g23, 78 

1.05 . 1. 05 1. 06 
3.99 3.99 3.99 
. 73 • 73 • 75 

1.66 1.66 1.66 
2.19' 2.15 2.11 
.86 .90 .90 

i 100.4 98.4 100.31 34.7 30.8 27.9 
51.7 49.6 47.2 

88.46 88.24 86.46 
135.84 135.86 135.45 
41.09 40.63 37.49 
80.4 75.1 74.8 
83.5 78.8 80.7 
97.5 87.1 80. I 
52.6 49.4 47.2 

60.9 58.3 50.7 
60.0 58.2 56.6 

• Revised. t Revised series. For earlier data see p. 19 of the April 1933 issue. • New series. Seep. 20 of the June 1933 issue for earlier data. 

33 

58,70 2 
2 
9 
0 
2 
0 
2 
0 

58,70 
3,10 

55,59 

66 

56,25 4 
09 
09 

3,1 
3, 1 

--------
--------

82.3 
84.7 
72.8 

3 
0 
5 

66.9 9 
0 56.5 

75.8 

85.4 

58.3 8 
5 86. 

103.5 1 
8 58.7 

231,52 
34,67 

40,87 
32,68 
8,19 

0 
8 

5 
0 
5 
1 
I 
0 

33,65 
27,68 

5, 97 

5.3 9 
9 

60 
6.4 
4. 
5.1 
5.3 

2 
5 

5.0 

3.4 2 

09 

645,20 5 
0 180, 15 

129,75 0 
200 
00 

5 

18, 
4,3 

465,05 

123,49 2 
63 
9 

117,2 
6,22 

978. 
923.8 

2 
0 

1. 
3.9 

06 
9 

76 
66 
07 
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Monthly statistics through December 1931, 1933 1932 1933 
together with explanatory footnotes and refer- , 
ences to the sources of the data, may be found -,.-,-- -·--- --,- ---~1 1 ,. I I I 1 I I . 
in the 1932 Annual Supplement to the Survey ''o,-ern- Kovern-~ Decem- January j Febru- March April May June ;, July I August Septem· October 
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FIN AN CE-Continued 

SECURITY MARKETS--Continued 

I ! Stocks--Continued 

Sales, N. Y.S.E _______________ thous. of shares __ ! 
Values, and shares listed, N.Y.S.E.: I 

Market value all listed shares.mills. of dolls __ ! 

33,646 23,038 23,208 18, 720 19,320 20,089 52,901 104,229 125,627 120,300 i 42, 4G61 43,3191 39,379 

32, 542 22, 259 22, ius 23,073 19, 701 19,915 26,815 32,473 36,349 32, 762 I 36, 670 I 32, 730 I 30, 118 
:r-<umber of shares listed. ___ , _______ millions -1 

Ywlds: 
1, 295 1, 312 I, :nz 1, 303 1, 296 I, 293 I, 294 1, 294 1, 285 1, 281 1, 290 1, 293 1, 293 

Common, Standard Statistics (90) _.percent_-~ 
Indu~trials. (50)_.------------ _____ percent__ 

3. 65 ·"· 84 5. 68 5. 42 6. 10 6. 30 5. 58 3. 99 3. 27 3. 02 3. 25 I 3 37 I 3. 59 
3. 26 6. 12 6. oo 1 5. is 1 o. 36 6. 25 5. 21 a. 67 ~-- o

12
2 ,· 2. 76 z. 931 z: 96 3. zs 

Public ut1ht1es (20) _______________ percenL.: 
Railroads (20) ____________________ percent._' 

6. 13 5. 87 5. 61 5. 2& I 6.10 6. sz 6. 83 5.18 , 4. 09 4. 78 .5. -!8 : 5. 61 
z. 62 a. 33 a. zs : a. o5

1 

1. 13 5. 22 5. 12 3. 59 3. oo 1 2. 58 2. 73 2. \il I 2. 51 
Preferred,_ Stanqard Statistics: . . 1 

Industnals, !ugh grade (20) _______ pene.Jt 6. 51 7.19 7. 34 I 7. 17 7. 32 7. 52 7. 32 6. 78 I 6. 38 ! 6. 22 6. 20 i 6. 26 I 6. 38 

I I I I I ' 
Aw~~~~;;~:~;~~;~~;~.~~~~~;~l'.~~~~;~;::t~~::>::: :::: ::::::::: · 7~~: ~~~ ::::::::::1:::::::::

1 70~: m :::::::::1
1

:::::::::1 69~:~~~ 1::::::::: ::::::::: 1 68~: ~~~ !:::, 
Penns~Jvania H.ailroad Co, totaL ___ IJlJlllhCL., . .,.,., .. , 2o0,506 ....... ,, __ , ____ .. ____ 2-18,6~8 ____ , ____ .. _ 244,2951- 240,2371 

uf~~;i,;'[;7,;~:;J:~\L,:;;::l~l~......... 'iJ~ ~ ~· I '"lJ~ ~ '"!;n! I c ~ '"~ ! _ 

-- _________ , _____________ _ 
INDEXES 

Value: . 
Exports, unadjusted ___________ 1923-25= 100 __ 1 

Exports, adjusted for seasonaL .. 1923-25= 100 .. \ 
Imports, unadjusted __ ,. ______ .. 1923-25= 100 __ , 
Imports, adjusted for seasonaL .1923-2o= 100 ... 

Quantity, exports: ' 
Total agricultural products ____ l91G-H=l00,1 

Total, excluding cotton •.. ., .1910-14= 100 .. , I 
VALUE§ I 

49 
-~~ 
40 
40 

111 
79 

Exports, incl. re-exports_ .. _____ thous. of dolls .. .l 184,256 
By grand divisions and countries: ' 

Africa _________ , ___ ., ______ thous. of dolls ... \ 4. 6~0 
As1a and Oceama ____ , ____ thous. of dolls .... 

1

. 37,573 
Japan _____ , .. _______ , ___ ., thous. of dolls__ 17, 056 
Enropc ____________________ thous. of dolls,.) 94,864 

France __________________ thous. of dolls__ 14,082 
Germany ________________ thous. of dolls.-~16, 929 
Italy_ .. __ --------------- .. thous. of dolls.. 5, 934 
United Kingdom ____ ., ... thous. of dolls__ 33, 5tl4 

North America, northern ... thous. of dolls__ 23,251 
Canada __________________ thous. of dolls__ 22,709 

North America, southern __ thous. of dolls__ 11, f>48 
Mexico __________________ thous. of dolls__ 3, fj81i 

South Arnerica ____________ thous. of dells., 12,249 
Argentina _______________ thous. of dolls.... 4, 5.'9 
BraziL __________________ thous. of dolls.. 2,862 
Chile, __________________ tllous. of dolls., 491 

By economic classes: 1 

Exports, domestic _________ tlwus. of dolls ... lSI, 291 
Crude materials _________ thous. of dolls __ ! 71,298 

Haw cotton,. __________ mills. of dolls__ 4S.8 
Foodstuffs, totaL _______ thous. of dolls__ 24. Oii'l 

Foodstuffs, crude .. _____ thous. of dolls __ 

1 

6, 654 
Foodstuffs, manufactured_thous. of dolls__ 17,400 

Fruits and preparations .. mills. of dolls__ 9. 7 
Meats and fats .. _______ mills. of dolls,. (1./l 
Wheat and fiour _______ rnills. of dolls __ ! 1.6 

Manufactures, semi-., .... thous. of dolls__ 24,186 
Manufactures, finished ___ thous. of dolls.. 61,753 

Autos and parts .... -· .. mills. of dolls., 7. 3 
Gasoline ________________ rniJls. of dolls, .. 

1 
7. 2 

Machinery _____________ mills. of dolls .. .: Ill. 0 
Imports, totaL _______ , _______ thous. of dolls ... : 128,505 

By gr.and divisions and countries: 1 
Afnca __ , _________________ thous. of dolls .. : 2, 764 
Asia and Oceauia __________ thous. of dolls .. -1 39,013 

Japan ____________________ thous. of do!ls,.j 11,657 
Europe ____________________ thous. of dolls,. 4:3,580 

France .. ________________ thous. of dolls ... ! 5, 626 
Germany ________________ thous. of dolls __ ! 6, 604 
Italy ... _________________ _thous. of dolls ... 

1 
3, ISO 

United Kingdorn ________ thous. of dolls .. , 9, 254 
North America, northern ... thous. of do!Js,.i 17,890 

Canada ______________ , __ thous. of dolls .. ,, 17,12:1 
North America, southern __ thous. of dolls ... \ 9, 7fl0 

Mexico .... ,. .. _____________ thous. of dolls ... l 2, 305 
South America ____________ thous. of dolls,.! 15, •!fi8 

Argentina _______________ thous. of doll~--~ ~· 41~ 
BraziL .. _________________ thous. of dolls .... 

1 

o, 88o 
Chile,. ___ , _____________ thous. of dolls .. , 9.\3 

By economic classes: 
Crude materials ___________ thous. of dolls __ l 
Foodstuffs, crude,, ______ thous. of dolls .... 

1 Foodstut;s. manufu_ctured .thous. of dolls ... 1 ~fanufac~.ures1 senn-_______ thous. of dolls __ l 
Manufactures, finished ____ thous. of dolls .... ! 

a Revised. 

37, 2o6 
14, 85•1 
L\, 744 
27. 841 
3~. 800 

37 
32 
32 
32 

120 
b5 

138, 834 

2, 609 
a•T" g·N 
i3'. 325 

oj(), 2Y9 
11, 15S 
12,670 
4, 412 

24, 753 
18,824 
18,326 
"9, 784 

2, 867 
f!, 3DG 
? 635 s: 578 

2:l4 

136, 402 
55,326 

38.5 
19,885 
8,610 

11,275 
7. 9 
4.1 
3. 5 

14, 5~9 
46,601 

4.4 
5. 4 

10.2 
104,468 

2, 502 
30,348 
11,730 
35,422 

4, 54\J 
6, 380 
3, 984 
6, 540 

v~. 7b\J 
13,021 
8, 6S4 
I, 819 

13,723 
1,148 

6, ~~b! 
I 

21, 1so I 
19,1/13 
12, S21 ' 
16,615 : 
28,099 i 

FOREIGN TRADE 

~~ i 

30 : 
30 

ll6 
G7 I 

131, fH4 : 

2,864 
30,177 
15,653 
64.421 
10,241 
10, 452 
5, 566 

21,491 
13,645 
13,437 
10,412 

2, 829 
10,095 

2, 711 i 
3, 397 I 

348 ' 

128,975 i 
52, 234 i 

39.0 i 

15 961 ' 
-.~: 367 I 
II, 594 1 

n! 
:2.11 

15, 742 i 

45, 038 i 
;";.l" 
4. 6 
9. 7 

97, 087 

1, 940 
30, 621i 
12,322 
28, \J(jj 

3, 824 
4, 752 
3, 618 
4, 852. 

II, 493 i 
II, 006 I 
9, 334 . 
2, 2851 

14, 719 ' 
1, 636 ' 
6. 114 i 

145 I 

')q "'3- ! 
i7; 643 ! 
10.519 
Hi, 747' 
23, 440 

321 27 II 281

1 

31 I 0 9 28 
30 2fil og' 
29i 251 261 
97 i "I ! 671 
,3 1 5s I 59 

: i I 
120, 630 I 101, 530 I 108,032 

a. 055 2. 335 
1

1 
2, 632 ! 

25, 272 20. 1n . 22. os4 
1

· 

11, 185 7, 2991 9, 614 
62, 21s 51, o99 5o, 321 1 

8, 924 7, 653 . 7, 9551 
11, 739 8, 563 7, 035 
4, 443 4. 058 3, 986 

21,309 18,730 17,645 
12, 664 11, 703 14, 200 
12,432 11, 501 13,841 i 
9, 296 8, 091 10, 621 ! 
2, 682 2, 173 2, 967 : 
8, 125 8, 131 7, 573 ! 
2,712 2,785 1,873: 
2, 605 2, 6o2 1, 012 i 

294 291 375 ; 

118, wo 99,438 106 310 I 
42, 294 31, 848 29: 3591 

29. 7 20. 6 18. 1 
16, 178 12,819 13, 3971 
4, 663 3, 244 3, 524 

11,515 9, 575 9, 873 
4. 6 3. 8 3. 9 

~:~ U Ul 
15,831 13,242 16, 5071 
44, 29G 41,528 47,047 

6. 5 (1. 3 6. 9 
5. 1 3. s 3. 9 I v. 2 8. 5 9. 4 

95, gg4 83, 803 94, 864 i 
2, 616 

31,090 
7, 935 

28,226 
3.12S 
5, 212 
2, 977 
4, 371 

11,419 
10,744 
9, 079 
2, 575 

13,563 
I, 018 
5, 816 

271 

27f 205 
1~ u·11) 

12: si7 
lG, 15-l 
21, 8S9 I 

1, 990 
24, 247 

5, 686 
26,794 

2, 991 
4, 873 
2, 552 
5, 347 
8, 567 
8,529 
8, 197 
2, 303 

14, 008 
1,177 
7, 244 

230 

21,129 
17,864 
12,097 
13, 60G 
19,107 

1. 631 

1
~ 

2o, 760 
7, 527 

28,192 
3,ooo I 
l), (i}2 I 

2, fi93 1 
5, 796 I 

10,1231 
10, 055 ' 

11: ~~~I 
14,667 

1, 257 
7, 056 

23,::: II 

18,411 
15, H5 1 
14, 751 i 
22, 92·1 1 

I 

28 
29 
27 
25 

59 
51 

105,219 

3, 431 
17,823 
6, 406 

52,220 
8,1G4 
8, 977 
3,101 

18,235 
13,418 
13, 159 
1g; ~~i I 

7, 784 i 
2, 535 i 
2,320 i 

2971 

103,106 I 
28ig~5 I 
11,310 I 
2, 510 i' 

8,800 
2. 9 i 
4.0 
1.11 15,292 

47,884 1 

7. 41 
6. 0 
8. 81 

88,412 

1,1981 
27, OGD 
8,055 

24.421 I 
2, 207 
4, 727 . 
3, 31s 1 
5, 095 i 

11, 140 i 
11, 0781 
11, 678 
2, 517 

12, 9061! 827 
6, 10.5 

409 

21, 1341 
16,557 

l~: ~f~ i 
20,914 i 

I 

I 

I 
!~I 
32 . 

:; I 

32 ' 
36 i 
3S i 
40 

114,243 ,

1

. 11~.8~~ 
2, 462 "· 721 

20, 630 20, 6 25 
8, 267 1 i, 72o 

56, 8831 58, 820 
8, 077 ~.178 

11,415 10,235 
4, 558 4, 329 

18, 787 22,233 
16, 73o I 18, 421 
16,433 i' 18, 069 
10,304 10, 636 
~· zz~ 1 z. s~1 . 
'· 1'" I 8 •. )80 . 
2, 350 2, 756 
1, 813 I, 647 

373 1 518 

lll, 8831117,533 
34, 977 I 40, 257 

26. 1 I 29.3 
13, 044 13, 362 
3, 0241 2, 704 

10, 020 10, 659 . 

~: ~ I ~: ~ : 
1. 0 I 1. 2 'I 

11, 644 1 18, 1s1 
46, 218 I 45, ~36 f 

I: i I 3. 9 v. 1 9. 3 
106,903 ' 122, 262 

I 
1, 2081 2, 2·13 

31,751 33,909 
8, 462 11, 4G7 

30,805 41, 174 
z. n3 I 3, 111 
5, ll:l 6, 800 
3, 2821 3, 720 
8, 010 11, 171 

15,405 15, 716 
14,800 115,2D3 
12, GD7 10, 931 
3, 586 2, 505 

15,036 18, 289 
1. 32o I 1,112 
6, 9581 5, 158 

438 3, 788 

24, 920 34, 301 

~g: m 1 i~: z~~ 
18, 3:37 ! 27, 813 
23, 6221 23, 290 

! 
I 

~~ I 
1~ I 
so i [\]I 

I 
144. 197 1 

3 262 I 
30:1271 
!.1, 046 I 
68,081 ! 

8, 516 i 
11, 3491' 4, 741 
24, 7&7 
21,300 
20, 927 
11,723 I 
3, 524 
!!. 7041 
3,414 
2, 327 i 

456 [ 

141,661 I 
51.509 I 

36.8 
15,3831 
3, 078 

12,305 
4.31 
5. 71 1.1 

21,3591 53,410 
7. 5 
6.0 

10. 1 
142,992 

2, 607 
47, 796 
14,423 
43, 782 

3, 825 
7,466 
3, 518 

12,577 
19,809 
19, 3~3 
11,541 
2, 461 

17,457 
4, 037 
6, 427 

763 

46,4-11 
15,897 
22,878 
31,021 
26, 755 

351! 
38 

t~ I 
66 1 

001 

I 
42 : 
40 I 

45 I 
48 ' 

fl7 
51 

131,451 1160, 0\JO ' 

3, 744 1 4, 53.1 1 
24, i46 I 32, 120 ; 
10, 157 I 15, .199 · 
62,710 i 81,857 

~: ~~~ I i~: ~~g 
3, 5961 - ?·>1 

24, 686 1 2~(j~g 
20,768 1 21, 4ol 
~o. 301 

1 
20. 978 

10 .• 8941 9, 473 
3, 315 3, 324 . 
s, soo 10, ;;4:3 , 
2, 8971 3, 5b8 . 
2, 089 2, fi.SO . 

338 i 656 
I 

129,292 i 157, 41ll 
41,968 i 63,571 

28. 2 ' 45.3 I 
1 ~· ~H?, ! ] 8, Z,~9 
"• 06- 1 3, ·'·'' 

13,824 1 15, 302 , 
.1. 6 i 6. 8 
5. 4 1 0. n 
1. 51 1. :J 20,465 OJ ''1'1 

49, 973 53; 92c 
8.1 8. 3 : 
3.4 ! 3. il 

10.9 1 11.7 
!54, 976 I 146, 65:? I 

3,1791 3.914' 
47, 0241 44, 397 i 
14,099 H,217. 
51, 147 49,909 : 
5, 410 5, Cli4 
8, 7021 8, 505 
3, 473 3, 108 

14,073112,093 ' 
18,024 20, 49:l . 
17,666 19, ti7U 
11, 128 10, ?~~ 1 

2, 503 I I, 8 "' . 
24, 475 1 17, olil) 

1 6, 234 I 4. 5~U . 
9, 01)31 c.,.)',\) 

806 1, lY.!:! ' 

.so. 660 1 48. 334 , 
19,758 1 IG. 846 
15,644 i 14 36'i 
35. 233 'I 33: 510 : 
33, 6~1 ! 33, 596 

51 
42 
-17 
.Jti 

120 
77 

lD:~. ~1-t:S 

-1, H)f) 

:{.), 050 
Ir), S25 

lOS. 811 
17.041 
17, ~21 

.s, Et37 
3~1. f\33 
·)') 1':02 
~2: 1so 
1 l, 181 
3, 499 

J:?, :!37 
4. 141 
:\. 104 

-!58 

JoJ.nl 
b:!. 515 

~)4. ~) 

2:3.510 
.\042 

l·"'· -H\S 
11.0 

13.::! 
1.2 

24, .573 
Gl, 094 

8. 6 
n. 5 

13. 5 
1:'"~0, S.56-

2, 303 
4-i. C03 
14, '·03 
C1. 008 

5, 116 
I. ()()7 
:J, 838 

];"i, 2.53 
2(1, 011 
Hl,tilS 
v. 848 
], j(it) 

::n. 123 
.\ ~J-t2 

"· os.s 
1, 54.} 

4U. ~74 
17, 741 
17, 089 
:]:). 183 
:35, VG9 

§ 1932 figures include final revisions except certain of the content fi!'ures for the final quarter. For revisions for Janu~ry through :\I arch 1932, see issues of March, 
April, and May 1933. Revisions for ~o,·ember 1932 caused by correr·tions in ex;;orts of cotton to :\lexico, Germany, and Japan. 
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Monthly statistics through December 1931, 1933 1932 
together with explanatory footnotes and refer-
ences to the sources of the data, may be found --- I I 
in the 1932 Annual Supplement to the Survey Nob:rm· N'b~~m- Dt'::'rm- January 

1933 

F~~~u-J March I April I May I June I July I August I Se~~~m-1 October 

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 

Express Operations 

Operating rcvenue _____________ thous. of dolls __ ---------
Operating income ______________ thous. of dolls __ 

Electric Street Railways 

Fares, average (320 cities) _______________ cents__ 8.143 
Passengers carried t __ ---- _________ thousands__ 688, 201 
Operating revenues ____________ thous. of dolls __ 

Steam Railroads 

Freight carloadings (F.R.B.): 
Index, unadjusted.-------- ----1923-25= 100 .. 

CoaL _____________ --_----_- .1923-25 = 100. _ 
Coke __ -------------- ________ 1923-25= 100 __ 
Forest products ________ ---- .. 1923-25=100 __ 
Grain and products __________ 1923-25=100 __ 
Livestock __________________ .. 1923-25=100 .. 
Merchandise, l.c.l ___________ 1923-25=100 __ 
Ore __________________ . _____ .. 1923-25= 100 .. 
Miscellaneous._----- ___ --- .. 1923-25= 100 .. 

Index, adjusted ______________ .• 1923-25= 100 __ 
CoaL _____________ ---- _____ .1923-25= 1 00 __ 
Coke. ___ -------- __ ---- _____ .1923-25= 100 .. 
Forest products ______________ 1923-25= 100 __ 
Grain and products __________ 1923-25=100 .. 
Livestock _____ -_--_----- ____ .1923-25= 100 __ 
Merchandise, l.c.L _ ---------1923-25=100 .. 
Ore ________________ - ________ .1923-25= 100 __ 
Miscellaneous. __ -------- ____ 1923-25= !00 __ 

1 Total cars, _____________________ thousands __ 

1 
CoaL ____ ---- __ -------- _______ thousands __ 
Coke ______________ ------- ____ .thousands __ 
For~st products. ______ - _______ thousands __ ! 
Gnun and products ___________ thousands __ 
Livestock._----- _______ ----- __ thousands __ 
Merchandise, I.c.L ___ -- _______ thousands __ ! 
Ore _____ -_---_---_------_- __ - __ thousands __ 
.Miscellaneous _____ -,---_- _____ thousands __ 

Freight-car surplus, totm __ -- ______ thousands __ ! 
Box. ____________________________ thousands __ 
CoaL __________ ---------------- .. thousands .. ! 

Equipment, mfrs. (See Trans. Equip.) 1 

Financial operations (class I roads): 
Dividends paid. (See Finance.) 
Operating revenues _________ thous. of dolls __ 

Freight_ ___________________ thous. of dolls .. 
Passenger-----------------_ thous. of dolls __ 

Operating expenses ____________ thous. of dolls .. 
Net operating income __________ thous. of dolls .. 

61 
72 
54 
33 
67 
60 
68 
17 
61 
60 
66 
53 
34 
63 
52 
67 
24 

621 2, 366 
502 

26 
93 

124 
82 

667 
30 

843 
441 
253 
136 

257, 676 
209,912 

24, 972 
191,824 
37, 566 

Operating results (class I roads): 
Freight carried !mile. ________ mills. of tons .. ---------
Receipts per ton rnile _________________ cents __ ---------
Passengers earried 1 mile __________ millions __ 

1 

________ _ 

Wate1·way Traffic 
Canals: 1 

Cape Cod.,-----------·tllous. of short tons .. 
1 

2S1 
New York State ________ thous. of short tons .. 1 664 
Panama, totaL __________ thous. of long tons __ I ________ _ 

U.S. vcssels ___________ thous. of long tons _ _! ________ _ 
St. Lawrence ____________ lhous. of short tons--1 775 
Sault Ste. Mane ________ tlwus. of short tons .. 

1 
3, 022 

Stwz __________________ thous. of metric tons._
1 
________ _ 

'Velland ________________ thous. of short tons __ i 1,070 

Rivers: ! 
Alleglleny ______________ thous. of short tons __ ! 
Mississippi (Go,·ernment barges) 

llwus. of short tons .. 
Mononeahela _________ thous. of short tons .. l 
Ohio (Pittsburgh to Wheeling) 

Ocean traffic: tlwus. of short tons .. l 
Clearances, vessels in foreign trade t 

thous. of net tons--1 
~o~eign. _______________ thous. of net tons .. 
lmtted States __________ thous. of net tons .. : 

Shipbuilding. (See Trans. Equip.) i 
i 

'fralel i 
Airplane travel: I 

Passengers carried* __ -: _____________ nulnber __ 
Passenger miles flown* ______ thous. of miles--~ 

Bote! business: 
Average sale per occupied room _____ dollars .. i 
Rooms oecupJed _______ . ____ percent of totaL_

1

. 

Foreign travel: 
Arrivals, U.S. citizens_. ____________ number __ l 
De~nrtures, U.S. eitizem~ __________ number._

1 

~:~~~~~~~~~~ ~ ~ = = = = = = = = = = = = = = = = == = =~~~g~~ =~II Passports issned_ ---------- ________ number __ 

a Revised. 

222 

98 
1, 075 

659 

5, 07·1 
3, }{if) 
1,1114 

34, 775 
13,248 

2. 97 
[13 

13, 179 
14,597 
3 232 
·/')51 
4; iio1 

7, 039 
134 

8. 235 
684,096 
47,600 

58 
72 
41 
23 
63 
59 
70 
7 

56 
57 
66 
40 
24 
59 
51 
68 
10 
57 

a 2, 190 
491 

19 
64 

lll 
76 

a 663 
12 

a 753 
622 
353 
198 

''250, 744 
a 3, 06 

24,859 
aJ87, 696 
a 33, 396 

21,7M 
1. 020 
1, 156 

224 : 
588 I 

1, 532 I 

~~i i 
2, 877 i 
2, 021 1 

1, 087 I 

150 

113 
763 

494 

i 

5, o19 I 
3, 0>4 
I, 936 

30, IJ71 
9,102 

:J.I3 
50 

14, s;g 
22,129 
8, 031 
2, 006 
6, 007 

I 
7. 351 1 6. 603 

124 136 

\ 
I 

8. 2351 8. 192 
728, 015 690, 837 
50, 459 4 7, 384 

I 
! 

I 

521 
74 

f~ I 
51 I 
63 I 

44 
20 

57 
50 : 
64 ! 

4~ I 
58 I 

~;I 
22 
59 
50 
69 
20 
57 

2, 487 
021] 

28 
66 

132 
83 

777 
g 

765 
647 
376 
196 

246, 062 
188,164 
30,202 

188, 205 
32,857 

21,102 
. 978 

1, 380 

224 I 
Oi 

1, 622 
587 

51 
215 

2, 177 
147 

1!0, 

94 . 
776 . 

434 : 
I 

4. 299 I 
2, 701 I 
1, 598 

22,889 
6, 913 

2. 98 
47 

13, 259 
20,461 
8, 040 
1,846 
4, 838 

59 
53 
65 

5 
45 
56 
56 
40 
22 
61 
50 
69 
20 
57 

I, 910 
429 

21 
55 

106 
69 

613 
7 

610 
692 
381 
233 

226, 555 
179,239 
26,654 

181,680 
13, 266 

19,986 
. 99,) 

1,167 

200 
0 

I, 464 
560 

0 
0 

2, 225 
0 

83 

81 
799 

465 

4, 226 
2, 633 
1, 594 

24,300 
7, 854 

2. (!4 
54 

14, 159 
19,792 

5, 019 
1, 51! 
5, 742 

t Hevisrd series. For earlier data seep. 19 of the August 1933 issue. 

6, 368 
138 

6, 438 
129 

6,523 
115 

6, 746 
122 

6, 659 
121 

' 

6, 357 
132 

6, 374 
138 

I 
6, 743 

139 

s.m s.~ s.m s.m s.m s.~ s.~ s.m 8.143 
700,745 640,635 689, 427 763, 031 693,493 658, so6 620, 424 637, 278 I 650, 745 

43,656 46,471 45, 784 47,401 45,134 42,913 45,055 44,225 

51 
il 
52 
19 
56 
46 
64 
5 

441 54 
65 
45 
19 
58 
49 
66 
20 
51 

I, 958 
492 

25 
55 

101 
62 

618 
7 

598 
650 
368 
206 

2ll, 613 
168, 790 
23,585 

170,864 
9,855 

19, 117 
. 977 

1, 0·15 

!58 
0 

1,435 
623 

0 
0 

1, 983 
0 

81 

72 
683 

400 

4, 050 
2, 460 
I, 590 

24,506 
7,633 

2.98 
51 

17.005 
19, 097 
4, 345 
I, 277 
4, 945 

48 
51 
35 
21 
58 
39 
63 
5 

4.5 
50 
55 
35 
20 
69 
45 

~I 47 

!,~~~ i 

1~ I 
104 I 

52 : 
624 i 

8 I 
611 i 
681 ! 
362 
244 

51 
44 
27 
24 
76 
50 
65 
8 

54 
53 
53 
29 
22 
99 
53 
63 
17 
52 

2, 505 
397 

17 
86 

177 
82 

803 
16 

921! 
519 
314 
237 

217,599 224,877 
174,916 

1
, 1so, 212 

21, 886 22, 920 
17 s, 29,; 

1
: 1n, 296 

10, 548 19, OH 

192 212 
0 183 

I, 738 1, 528 
724 664 

0 352 
0 696 

2, 468 2, 289 
0 588 

92 

79 
701 

357 

4, 528 
2, 861 
1, 667 

24,945 
8,070 

2.80 : 
45 • 

18,414 
16, 682 
4, 287 
I, 393 
6, 480 

115 

82 
776 

456 

3, 326 
I, 782 
1, 544 

29,557 
9,365 

2. 85 
48 

18, 53\l 
16,012 
4, 40(1 
], 300 
9, 744 

56 
47 
33 
30 
81 
51 
68 
21 
60 
56 
52 
33 
28 
99 
54 
66 
14 
57 

2,128 
318 

15 
83 

148 
66 

661 
31 

805 
553 
281 
204 

255,256 
207,490 

23, 911 
181,584 
40,693 

21, 732 
1. 046 
1,170 

245 
542 

1, 630 
783 
835 

3, 490 
2, 142 
1,109 

168 

113 
1,022 

576 

5,129 
3, 259 
1, 870 

38,543 
12,629 

2. 71 
51 

20,029 
17,727 
4, 002 
I, 694 

17, 4~8 

60 
54 
44 
36 
83 
46 
(\7 
32 
64 
60 
63 
44 
34 
95 
54 
67 
18 
61 

2, 265 
362 

20 
100 
147 
62 

654 
44 

876 
454 
242 
148 

278, 3ll 
223,236 
30,981 

185, 325 
59,483 

23, 712 
I. 036 
1, 495 

207 
479 

I, 691 
779 
994 

3, 582 
I, 960 
1, 239 

283 

110 
1,397 

827 

5,515 
3, 530 
1, 985 

54. 247 
18,861 

2.83 
47 

18,325 
22,::33 
10,414 

1, 721) 
23,M3 

66 
66 
55 
38 
98 
46 
70 
62 
67 
65 
75 
63 
39 
82 
55 
70 
34 
64 

3, 109 
561 
33 

134 
225 

75 
832 
llO 

I, 139 
393 
216 
117 

293,708 
240, 172 
30,964 

194,908 
64,307 

~6. 4110 
. 996 

I, 633 

288 
473 

l, 659 
823 
839 

6, 050 
2, 179 
I, 121 

291 

133 
I, 561 

732 

5, 991 
3, 779 
2, 212 

61,504 
21,417 

2. 84 
48 

24.453 
42, 135 

5, 256 
l. S:JO 

12,323 

65 
72 
55 
37 
54 
50 
69 
90 
63 
61 
74 
61 
35 
53 
56 
69 
53 
57 

2, 503 
494 

27 
109 
118 
66 

680 
137 
872 
398 
237 
106 

297,018 
241,242 
32,242 

202,453 
60,978 

26, 468 
. 999 

1, 717 

254 
623 

1, 914 
1, 002 

980 
7, 690 
2, 227 
1, 212 

351 

115 
1.339 

851 

6, 363 
4, 059 
2, 304 

65, 181 
22,798 

2. 98 
49 

43, 525 
37, 626 
5,120 
2, G28 
7, 540 

68 
72 
59 
35 
69 
63 
70 
96 
68 
60 
67 
GO 
33 1 

57 I 
53 
68 
59 
57 

3, 205 
625 
35 

123 
!5o 
101 
842 
184 

1, 138 
380 
223 
106 

292, 147 
235, 434 
32,014 

199 416 
1;o; 936 ! 

66 
70 
54 
33 
64 
68 
70 
68 
69 
,)8 
62 
53 
32 
57 
51 
(]6 
49 
59 

2, 606 
500 
27 
!.18 

]]!J 

93 
691 
111 
968 
385 
228 
111 

294,342 
239,603 
29,835 

204,594 
57,265 

I 
2~:~g~ 1---~~·-=== 

1, 716 ~---------

233 I 299 
517 593 

1, 7!:J7 2, 126 
Ulil I, 082 

1,129 1,041 
8,452 7,154 

i: ~~~ i: ~~1 
234 

119 
812 

coo 

5, Clil 
3, 631 
2, 031 

56, 830 
21, 515 

2. 91 
02 

46, 528 
27, 1:37 
3, 78·1 
2,901 
5 913 

219 

97 
429 

415 

5, 349 
:;. 392 
1, 957 

50,413 
19,356 

2. 93 
57 

, Data for December 1932. April, July, and September 1933 are for 5 weeks: other months, 4 weeks. 
• New series. Covers scheduled airlines operating in United States. Earlier data not published. 
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1933 Monthly statistics through December 1931, __ 1_9_a_a_
1 
___ 1_9__,3-2 ... --1 

together with explanatory footnotes and refer- _ ---.,----·---,------~--------
encestothesourcesofthedata,maybefound I I 1 I I I I --~,---..,-~---;~----
inthe1932AnnualSupplementtotheSurvey Nbe~m- Nb~~m- Dtc:rm-~January F~~~u- 1 March April May June July August Se~~~m- October 

TRANSPORTATION AND COMMUNICATIONS-Continued 

TJI.ANSPORT A.TION-Contlnued I I 
Travel-Continued 

National parks: Visitors •. ______ • __________________ .number __ 44,464 36,290 27,343 36,463 43,379 40,969 66,313 92,518 
Automobiles ___________ -------- ____ number __ 10,205 7,947 5,662 6,226 6,496 5, 734 11,326 21,733 

Pullman Co.: 
Passengers carried _______ ------- .thousands .• 1,054 1,078 1, 248 1,158 952 872 974 951 
Revenues, totaL _____________ thous. of dolls •. 2,902 3, 294 3,208 2, 784 2,643 2,880 2, 711 

COMMUNICATIONS 

' Telephone (class A companies): 
Operating revenues __________ thous. of dolls .• --------- 80,679 81,904 79,726 76,061 78,925 78,053 80,797 

Station revenues ___________ thous. of dolls .• --------- 56,356 56,500 56,011 53,962 54,615 54,116 54,706 
Tolls, message _____________ thous. of dolls .. --------- 17,575 18,507 17,016 15,512 18,155 17,442 19,502 

Operating expenses __________ thous. of dolls .. 55,444 56, 175 58,215 55,559 57,387 55,653 57,297 
Operating income ____________ thous. of dolls .• 17,061 18,540 14,024 13, 102 14,254 14,897 15,996 
Stations in service, end of mo .... thousands .. 15,261 15, 142 15,015 14,902 14,779 14, 676 14,589 

'i'elegraphs and cables: 
Operating revenues ..••••...• thous of dolls .• 

7, 7061 
8,352 7,317 6,976 8,827 7,992 9,169 

Commercial telegraph tolls.thous. of dolls .• --------- 5,697 6. 334 I 5,529 5,250 6,841 6,133 6, 952 
Operating expenses •......•.• thous. of dolls •• 7, 425 7, 010 7, 117 6,605 7,055 6,655 6,945 
Operating income ____________ thous. of dolls •• d 104 888 dJ94 d 346 1, 375 938 1,817 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS I 
Alcohol: 

Denatured: 
Consumption (disposed of) 

thous. of wine gaL.------­
Production ..••..••.••• thous. of wine gaL.------­
Stocks, end ofmonth •.. thous. of wine gaL.------­

--
--

6, 277 5,328 4, 519 3, 7581 
4, 917 4,616 3, 614 3, 909 

--Ethyl: 
3,468 2, 750 1,839 1, 988 

Production ____________ thous. of proof gaLf ______ _ 
Stocks, warehoused, end of month 

-- 7,391 5,278 6, 014 9,084 

thous. of proof gaL.------­
Withdrawn for denaturing 

thous. of proof gaL.------­
Methanol, wood distilled: 

Crude: 

-- 18,020 16,140 14,782 15,922 

-- 8, 011 6, 722 5, 969 6,691 

Production• ----------------------gallons .. -------
R~J~~~~· total• ---------------------gallons .. -------

-- 290,557 303,026 312,481 256,826 
-- 273,701 228,867 297, 163 281,484 

Exports. __ -----------------------gallons.. 96,29 
Price, wholesale, N.Y ______ dolls. per gaL.I . 3 
Production• __ --------------------gallons .• -------
Shipments• ____ -------------------gallons .. -------
Stocks, end of month•. ---------"-gallons .. -------

Methanol, synthetic: 
Production._--------- ____________ gallons. -I- _____ _ 
Shipments .•.. ___________________ .gallons .. ______ _ 
Stocks, end of month. ____________ gallons .. -------

Explosives: 

3 83, 731 62,156 112,122 62,613 
7 . 37 .37 . 37 . 37 
-- 140,584 173,636 165,860 117,236 
-- 195,065 196,786 59,546 90,285 
-- 241,325 218, 175 324,489 351,440 

-- 531, 635 643,598 352,748 324,527 
-- 819,251 587,406 512,781 625,484 
-- 3,154,482 3,210,674 3,050,641 2,749,684 

Orders, new• -------------------thous. of lb.. 23,25 
Sulphur and sulphuric acid: 

Sulphur, production (quarterly) .• long tons .• ------­
Sulphuric acid (104 plants): 

Consumed in prod. of fertilizer.short tons .. 153, 19 
Price, wholesale 66°, at works 1 

dolls. per short ton .. 
1 

15. 5 
Production ____________________ short tous .. 153,43 
Purchases: 

From fertilizer mfrs .. ____ .•.• short tons.. 34, 58 
From others _________________ short tons.. 33,68 

Shipments: 
To fertilizer mfrs ____________ short tons.. 23,25 
To others .• __________________ short tons.. 33,72 

6 20,336 18,985 17,971 16,510 

------·---- 188,607 --------- ---------
3 99,615 102,886 100,446 87,500 

0 1.5. 50 15.50 15.50 15.50 
5 115,684 119,350 114,618 99,825 

9 14,702 17, 583 13,7941 10,625 
0 13, 429 9,830 15,002 9, 987 

5 10, 165 15, 284 14,641 14,063 
8 22,805 24,363 26,538 21,675 

FERTILIZER 

Consumption, Southern States , 
thous. of short tons._ 6 5 60 85 205 295 

4 71,724 71,136 56,163 59,894 
13 13,833 18, 185 8,829 7,836 
5 50,299 52,314 44,128 50, 143 
1 65 73 14 80 
9 85,206 47,956 94,313 90,349 

18 48,627 30,760 55,281 65,457 
2 4,887 48 405 2, 516 
1 4,888 4,878 5, 956 4, 539 
5 24,478 7,128 24,968 17,998 

5 1. 270 1.295 1. 295 1. 295 
I 

--- 209,476 . 224, 794 227, 154 188, 631 
--- 13,0281 7, 892 16, 188 31, 561 
--- 979,903 1,076,520 1,089,429 1,066,567 

Exports, total§. -------------------.long tons .. 117,95 
Nitrogenous § ____________________ Jong tons.. 11,8 
Phosphate materials .. ____________ long tons .. 102, 11 
Prepared fertilizers ________________ long tons.. 28 

Imports, total § _____________________ long tons .. 118, 13 
Nitrogenous § _____________________ long tons.. 58,7 

Nitrate~of soda § ________________ long tons.. 13,76 
Phosphates _____________________ .• long tons.. 7, 35 

Prlf~a~ftriiiii-oi'soda;95-perceiii;·N-~~~g tons __ , 
48

' 
68 

dolls. per cwt.. l. 29 
Superphosphate, bulk: I 

Production ______________________ short tons .. ------
Shipments to consumers ......•.. short tons .. _____ _ 
Stocks, end of month ____________ short tons .. ------

3,900 3,654 4,818 
4,147 3,682 4,915 
2,230 2, 256 2,349 

8,229 9,012 9,149 

16,639 19,186 19,094 

7, 013 6,071 8,264 

268,064 174,201 184,921 
288,198 271,914 253,499 

233,754 147,338 59,621 
. 37 .37 .37 

124,086 82,846 95,365 
93,848 105,559 105,578 

381,678 358,965 348,752 

178.232 425,333 366,015 
665,702 576,646 761,369 

2,262,214 2,110,901 1,715,547 

16,179 16,197 16,497 

116,478 --------- ---------
76,573 71,649 67,162 

15.50 15.50 15.50 
79,328 73,900 90,605 

10,309 12,222 7,311 
8, 544 14,487 8,247 

14,439 14,065 13, 194 
19, 751 23,612 37,278 

I 
822 1,118 234 

85,481 69,580 60,349 
9,845 4, 239 5, 987 

73, 165 63,621 52,479 
55 57 104 

97,507 102,204 101,085 
61, 535 70,934 59,561 

106 66 8,431 
5,814 3, 934 3,486 

21,885 20,537 22,714 

1.295. I. 305 1. 345 

167, 1141158,890 177,649 
155,402 265, 511 94,066 
897,888 521,297 477,497 

229,496 440,728 441,795 182,954 75,140 
59,924 117,750 117,261 49,109 19,933 

1, 201 1, 224 1,351 1, 392 1, 256 
3, 608 3,356 3,621 3, 798 

____ .., ____ 

80,704 79,421 79,356 78,615 80,395 
54,104 52,341 52,294 52,668 54,250 
19,832 20,167 20,295 19,206 19,219 
56,193 55,473 55,700 55,271 56,209 
16, 201 15,954 16,383 15,829 16,571 
14,483 14,399 14,368 H,427 14,444 

9,557 9,297 9,171 8,838 8,663 
7, 289 7,032 7,065 6, 746 6, 562 
7, 790 7,434 7, 715 7,598 7,627 
1,309 1,447 I, 041 844 625 

I 
I 

4,662: 5,170 5, 50.1 7,923 13,502 
4,890 5,099 5, 574 7,452 12,771 
2,570 2,483 2, 544 2,063 1, 316 

10,683 11, 684 12, 482 13,968 16,509 

20,382 22,230 24, 595 25,423 18,948 

8,688 8, 654 9, 486 12,4781 21, 7i5 
' I 

179,368 210,709 262, 446 243, 183 312,085 
317,110 285,619 295, 354 337,174 406,939 

33,100 93,833 42, 458 36,523 55,553 
.37 .37 

98,131 153,199 181, 
131,203 108,628 97, 

. 37 j .37 .37 
625 106,494 16o,6t9 
697 91,462 175,608 

315,680 360, 251 . 444, 179 459,179 447,222 

559,002 561,918 
830,220 732,735 

1,444,329 1,273,512 

860, 
955, 

314 1,460,589 1, 643,040 
301 1,425,009 1, 732,458 
,525 1,214,105 1, 124,687 1,178 

20,327 23,834 25, 
_______ __! ____ 

086 25,107 25,084 

233,233 

53,586 71,951 

15.50 15.50 
76,530 98,587 

10,323 23,829 
13,320 16, 147 

14,236 13,251 
30,819 38,885 

43 18 
85,534 81,140 

7, 625 6,579 
71,624 70,789 

166 250 
105,083 81,207 
72, 190 38,490 
29,921 5,308 
5,246 2,949 

19, 107 38,053 

1. 345 I l. 315 

130, 271 1163, 953 
21,508 17,515 

514,853 565,370 

322,011 

116, 322 

5. 50 
492 

1 
131, 

94,881 

15.50 
134,370 

29, 
21, 

16, 
41, 

90, 
8, 

79, 

102, 
34, 
3, 
4. 

56, 

102 
804 

970 511 I 
17, 765 
23,604 

31, 215 
38,327 

38 86 
433 123, 289 I 
628 19,834 
428 97,481 
352 375 
028 I 107, 076 
129 56,682 
943 5, 248 
603 9, 643 
045 39,006 

1 . 295 1. 295 

262 • 705 240, 243 
15 

691 
• 403 94,417 
'913 735,552 

160,688 

15.50 
158,406 

27,126 
31,693 

23,276 
36,270 

100 
116,584 

9,059 
102,986 

763 
123,390 
70,729 
29,652 
5,677 

44,548 

1.295 

317,470 
73,920 

859;449 

* New series. For earlier data seep, 20 of the April!933 issue (methanol) and p, 19 of this issue (explosives). 
f F1gures revised due to dropping of Missouri from Southern States classification. Seep. 19 of this issue for earlier data. 
§ Data for 1932 revised. Seep. 36 of the June 1933 issue. 
J Deficit. 
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Monthly statistics through December 1931, 1933 1932 1933 
together with explanatory footnotes and refer-
encesto the sources of the data, may be found Novem- Novem-1 Decem- January I Febru-1 March ! April I I I I August I Se~~~m-1 October in the 1932 Annual Supplement to the Survey ber ber ber ary I May June July 

CHEMICALS AND ALLIED PRODUCTS-Continued 

NAVAL STORES 
Pine oil: 

Production •• --------------. ________ gallons •• 269,719 227,273 199,202 233,286 186,598 202,929 184,760 208,133 
Rosin, gum: 

Price, wholesale "B," N.Y ••• dolls. per bbL. 4.84 3.44 3. 01 2.89 2.89 2.89 3.28 4.10 
Receipts, net, 3 port.~---------bbl. (500 lb.~-- 81,896 76,804 71,458 35,064 30,639 35,796 63,372 110,450 
Stocks, 3 ports, end of month. bbl. (500 lb. __ 209,218 346,908 332,613 295,859 263,270 237,350 212,526 227,022 

215,130 271,014 283,152 258,081 274,095 

4.30 5.16 4.96 5.08 4.85 
121,946 123,977 113,107 91,251 90,474 
219,882 234,578 227,943 218,280 211,422 

Rosin, wood: Production ___________________ bbl. (500 lb.) __ 43, 197 31,308 29,220 31,188 25,583 26,597 24,926 31,045 
Stocks, end of month. ________ bbl. (500 lb.) •• 71,058 98,048 100,053 104,771 104,223 98,615 86,406 70,934 

Turpentine, gum: 
Price, wholesale, N.Y _______ _dolls. per gaL. .47 .45 .42 .45 .45 .46 .43 .47 
Receipts, net, 3 ports _________ bbl. (50 gal.) .• 18,535 18,125 15,979 6,283 2,826 6,110 I 18,176 32,359 
Stock~, 3 ports, end of month.bbl. (50 gal.) .• 80,383 91,212 91,971 84,096 74,894 63,679 I 59,212 67,117 

Turpentine, wood: 
Production ___________________ bbl. (50 gal.) .• 6,880 5,454 5,070 4,975 4,175 4,255 3,831 5,028 
Stocks, end of month. ________ bbl. (50 gal.) •• 14,078 10,602 13,112 14,194 14,399 12,387 10,863 6,981 

35,163 41,033 42,961 43,213 44,821 
63,058 61,785 57,010 60,305 65,957 

.46 .51 .48 .47 .44 
35,549 35,265 33,237 26,911 24,479 
64,824 70,451 74,920 79,563 79,616 

5,514 6,516 6, 779 6, 642 6,929 
7,242 5,673 5,496 8,004 11, 526 

OILS, FATS, AND ANIMAL 
BYPRODUCTS 

Animal fats and byproducts (quarterly): 
Animal fats: 

149,864 --------- _________ ,138,652 Consumption, factory ________ thous. of lb .. ····-··-- --------- I 
176,561 ·--------173,578 --------- ------~--

Production ...•.......•••.•..• thous. of lb .. ······-----------­
Stocks end of quarter .....••• thous. oflb .• --------- ---·-·---

570, 199 ---······ --------- 598,610 
235,326 ------------------ 283,313 

::::~:::r::::::: Gelatin, edible: 
Production ___________________ thous. of lb •. -------·--···--·-- 3, 511 --------- ---------
Stocks, end of quarter ________ thous. of lb •. ----------·------- 9,107 --------- ---------

Greases: 
Consumption, factory ..•••••• thous. oflb __ --------- ------·--
Production ___________________ thous. of lb •. ··-·----- ---------
Stocks, end of quarter .••..•.. thous. of lb .. -----·--- --·· -----

Lard compounds and substitutes: 

48,575 
80,058 
72,013 

Production. __________________ thous. oflb •. ·-------- -·------· 225,932 --------- ---------
Stocks, end of quarter ••..•••. thous. of! b •• _________ -·------- 26,265 -···-···- ---------

Fish oils (quarterly): 
Consumption, factory •••...•• thous. oflb __ --------- ··------· 
Production ___________________ thous. of lb .• ------------------
Stocks, end of quarter .••••.•• thous. of lb .• ----------------·-

Vegetable oils and products: 
Vegetable oils, total: 

Consumption, factory (quarterly) 
thous. oflb •• ···------ -·-------Exports ______________________ thous. oflb.. 5, 223 3, 961 

Imports § _____________________ thous. of lb.. 90,331 50,631 
Production (quarterly) .••.••• thous. oflb .. -·-·-·--· --------­
Stocks, end of quarter: 

Crude .•••• ·--·-··----------thous. oflb __ -···----- -------·-
Refined •...•••....•.•.••..• thous. of lb •• ---·-·---····--··­

Copra and coconut oils: 
Copra: 

Consumption, factory (quarterly) 
short tons .. -----------------· 

Imports .•.•••.••••••.•..•.•• short tons __ 36,312 25,049 
Stocks, end of quarter •••..•. short tons .• -···--------·--··­

Coconut or copra oil: 
Consumption, factory: 

Crude (quarterly) ________ thous. of lb •• -------·-----·-··· 
Refined, total (quarterly) 

thous. oflb •• --------- ---------
In oleomargarine .•....• thous. of lb.. 14,307 11,936 

Imports ____________________ thous. of lb._ 40,668 14,912 
Production (quarterly): 

Crude·----------·-··-----thous. of lb .• --------- -----···­
Refined. -----------------thous. of lb .• -----·-·· --------· 

Stocks, end of quarter: 
Crude ____________________ thous. oflb .• --------- ····-···· 
Refined __________________ thous. of lb .. ------------------

Cottonseed and products: t 
Cottonseed: t 

Consumption (crush) ________ short tons •. 576,957 

36,817 
28,682 

197,290 

837,087 
6,356 

66,191 
798,395 

575,970 
763,781 

56,959 
26,772 
28,084 

127,640 

67,701 
12,234 1 
26,110 ' 

70,819 
59,847 

120,928 
14,227 

---------
7,406 

75,298 
---------
------------------

---------
18,009 

---------

----·----
·-i3;434-

28, 136 

------------------
---------
---------

---------
6, 627 

40,237 
---------
------------------

---------
27,300 

---------

------·--
---------

10,706 
13,148 

--·---------------
-······--' ---------

4, 937 
10,751 

44,889 -··------ ---------
79,411 ··------- ---------
71,894 --------- ---------

203,5641--------- -···-···· 
25,020 --------- ---------

1 

29,741 ·-·-····- ---------
18,197 ·-------- ---------

181,374 ···------ ---------

660,362 --------- ---------
4, 697 2,357 2, 243 

69,913 55,039 82,720 
600,825 --------- ---------
664,447 --------- ---------
839,933 .................. ---------

59,225 .. i5;754- ---------
14,852 24,895 
24,571 ................... ---------

120,207 --------- ..................... 

69,426 

~~:~:~r~:~::~ 
13,498 
29,651 

76,028 
61,785 --------- ---------

138, 551 .................... .................... 
14,382 --------- ---------

368,336 249,267 219,024 

641,744 .................. --------- 579,0491---------
375,650 ----· ---- --------- 373,655 ---------

3,180 --------- --------- 1, 328 .................... 
9,822 --------- --------- 8,009 ---------

--------- ---------
59,535 --------- --------- 50,665 
89,974 --------- --------- 88,529 
75,634 --------- --------- 79,633 

245,010 --------- --------- 247,898 
21,792 --------- ---·----- 23,648 

41,795 ·-------- --------- 44,536 
6, 602 --------- --------- 39,797 

149,105 --------- --------- 151,614 

701,039 --------- 617,782 ··--2;232 1, 234 1, 744 444 504 
87,056 65,624 84,938 68,490 86,451 

432,308 --------- --------- 547,514 

488,679 --------- --------- 564,074 
769,898 -----·--- --------- 655,532 

62,805 --------- ··ai;7sa· 76,805 ---32;53ii 27,257 46,581 24,983 
23,779 ----·---- --------- 44,537 

141,082 --------- --------- 161,829 

72,476 --------- .. i2;659" 81,498 
8, 715 10,750 13,251 14,687 

29,776 13,026 22,727 1,886 36,203 

79,942 ----·---- --------- 96,526 
68,389 --------- .................... 79, 931 

138,024 --------- --------- 132,530 
16,815 --------- -·------- 16,400 

171,669 161,560 233,223 522,590 646,532 
Receipts at mills _____________ short tons •• 846,525 
Stocks at mills, end of month.short tons •• 1,342,640 

Cottonseed cake and meal: t 
Exports § .•••••.••.•••••••••• short tons.. 10,119 

•674, 807 483,290 . 419,354 440,333 
•899, 250 381, 139 I 300, 753 198,291 
•1,442,585 1,328,60711,211,440 969, 398 

18, 430 28, 698 21, 941 I 23, 873 

148,382 
749,164 

5,039 

95,100 71. 921 I 40, 659 
594,997 447, 894 316, 764 

4,564 5,373 50 

65,679 232,646 891,359 1, 130,474 
220,883 220,306 589, 130 1, 073,072 

961 2,231 8, 986 16, 494 Production. _________________ short tons .. 258,955 
Stocks at mills, end ofmonth.short tons .• 315,070 

•303, 396 216, 133 190, 943 198, 762 
•367, 469 366, 626 342, 565 I 332, 624 

Cottonseed oil, crude: t 
Production ...•••.•.•••••••. thous. of lb .• 179,866 •208, 734 151,315 130,699 139,178 
Stocks, end of month ••.•••. thous. oflb.. 159,877 •146, 793 143,835 146,638 159,060 

Cottonseed oil, refined: 
Consumption, factory (quarterly) 

167,464 
286,197 

116,663 
161,246 

tho us. of lb •• ----·- ___ ---------
In oleomargarine .••••••.••• thous. of lb.. 1, 938 1, 378 

229, 799 ··--·---- ··-·---·· 209,942 

Price, summer yellow, prime, N.Y. 
dolls. per lb .• 

Production t _ ..•......••••• thous. of lb .• 
Stocks, end of month t ..•.. thous. of lb •• 

• Revised. 

• 045 • 037 
151,963 •183, 284 
723, 138 •670, 807 

1, 519 I 1, 467 1, 274 1, 408 

.035 I .036 .035 .037 
133,618 112,212 113,517 1107,938 
730, 492 I 759, 730 I 802, 125 ' 807, 376 

t For revisions of the year ended July 1932, seep. 20 of the February 1933 issue. 
§ Data for 1932 revised. Seep. 37 of the June 1933 issue. 

115,602 
221,453 

80,163 
122,517 

100,631 
207,175 

73,324 
81,279 

79,975 
197,902 

56,347 
63,759 

262,648 
1,379 

74,237 106,632 
160,631 178,853 

51,745 70,878 
52,444 58,826 

1, 274 1, 332 

232,851 
258,257 

159,454 
119, .?So 

263,371 
1,489 

289, 617 
313, 114 

201,648 
145, 196 

1, 777 

.056 .064 .052 .047 .042 
70, 512 57, 450 58,090 77, 593 1 156, 657 

737, 849 676, 163 640, 607 622, 799 1 676, 537 
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CHEMICALS AND ALLIED PRODUCTS-Continued 

OILS, FATS, AND ANIMAL BY- I 
PRODUCTS-Continued 

Vegetable oils and products-Continued. I, 

Flaxseed and products: . 
Flaxseed: I 

Imports, United States .... thous. of bu .. , 1, 898 
Minneapolis and Duluth: ' 

Receipts ....•...•........ thous. of bu .. l 
Shipments ............... thous. of bu .. 
Stocks, end of month .... thous. of bu .. 

Oilmills: 1 

288 
629 
984 

384 

729 
1,340 
1, 200 

9H 

434 
293 

1, 210 
I 

368 

399 
393 

1, 02:3 

570 

101 
126 

1, 026 

732 221 806 1, 056 1,391 1, 781 1, 981 2, 515 

107 179 524 641 244 1, 123 1, 568 524 

~~g 235 ~1~ ~~6 ~?1 158 111 1 645 

Consumption, quarterly.thous. of bu .. • ................. . 
Stocks, end of quarter. .. thous. of bu .. ! ........ . 

4, 098 1
--------- --------- 4, 365 ___ :·.~:~. --------- 4, 268 ________ .1.__:·.::~-1 :: ~~: 1----~~~~~ 

1, 646 ss4 I . 2, 869 ---------
Price, no. I, Minn ........ do!ls. perbu .. l l. 77 LOG 
Production, crop estimate._ thous. of bu... • 6, 785 
Stocks, Argentina, end of month i 

3,121 
l. 09 

I 11, Gil 1.16 ~. 10 ~. 13 ____ :~:~- ____ :~~~- 1. 72 ::::~~~~:c:~~~=: ----=~~~- _____ :~~~ 
Linseed cake and meal: tho us. of bn .. : 1• 575 3, 937 5, 512 5, 512 6,299 6, 693 

I 
8, 268 7, 087 2,362 1, 772 

Exports ____________________ thous. oflb __ · 61,009 17,797 
Shipments from Minneapolis i 

5, 312 

1-!, 753 
4, 7241 2, 939 

26,690 22,799 17,291 20,518 17, 676 26,862 38,382 58,686 52,481 56, 544 

Linseed oil: thous. of1b •• : 7, 405 8, l1l I 8, 576 
Consumption, factory (quarterly) 1 

thons. of lb .. ··-·-----
Price, wholesale, N.Y ...... dolls. per lb .• I • 096 .067 

43, 833 
. 06~ 

90,987 Production (qnarterly) _____ thons. of lb--1--------- ---------
Shipments from Minneapolis i 

thons. of! b .. : 1, 400 4, IJ07 2, 510 
Stocks at factory, end of quarter 1 

Lard compound: thons. of lb .. , ......... ---------' 121,775 
Price, ticrces, Chicago* ...... dolls. per lb .• : . 07-! • 063 . 060 

Oleomargarine: 1 
Consumption (tax-paid withdrawals) 

1 thous. of! b... 23,597 20.018 
Price, standard, uncolored, Chicago 

1 

IS, 269 

dolls. per lb .. 1 • 078 . 095 . 095 
20, 112 Prodnction ................... thons. of lb .. • 2:3.943 19,166 

PAINTS: 
Paints, varnish, and lacquer products:# , 

Total sales (588 estab.) ....... thons. of dolls .. I 
Classified (315 estab.) ...... thous. of dolls .. : 

IndnstriaL .............. thons. of dolls .. : 
Trade ................... thous. of dolls .. I 

Unclassified (273 estab.) ... thous. of dolls. ·1 
Plastic, cold-water paints, and calcimines: 

16, 2:J.j 
11, 223 
4, 656 
6, 566 
5,012 

Sales: I 
Calcimines ........ _________ ..•.... dollars. _I __ ••••• _. 
Plastic paints ..................... dollars .. ' ••••.•••. 
Cold-water paints ................. dollars .. ] ........ . 

CELLULOSE PLASTIC PRODUCTS i 
Nitro-cellulose: * 1 

Sheets, rods, and tubes: 1 
Prodnction ___________________ thous. of lb __ 
Shipments_ .................. thons. ollb __ , 

Cellulose-acetate: * I 
Sheets, rods, and tubes: I 

Production ................... thons. of lb .. 
Sh1pments ................... thons. of lb .. ; 

ROOFING 
Dry roofing felt: 

Production ____________________ .. short tons .. 
Stocks, end of month ............ short tons .. 

Prepared roofing, shipments: 
TotaL ....................... thons. squares __ 

Grit ro!L ................. thons. squares .. 
Shingles (all types) ........ thons. squares .. 
Smooth roll _______________ thons. squares .. 

909 
1,026 

258 
279 

10,819 
4, 499 

1, 559 
327 
342 
8\)il 

12,4931 
8, 796 
3, 599 
5, 197 
3,697 

9,485 
6, 730 
3, 223 
3, 507 
2, 755 

68, 098 65, 660 
129, oM 50, 110 I 
42, 228 30, 7561 

: 
' I 

! 

I 

:.J :,:,~. 
4, 6621 4, 827 

1, 2021 621 
271 141 
192 118 
i311 362 

--- :~~:~.1---:·_ ~:0. 
. 073 . 072 

4, !OS 

.059 

22,920 

. 095 
21,023 

11,275 
7, 698 
3,530 
4,168 
3, 577 

3, 462 

• 059 

15,498 

. 080 
17,246 

11,666 
8,195 
3,423 
4, 772 
3,471 

8, 693 

39,021 
. 075 

79, 595 

4, 405 

141, 105 

.060 

23, 106 

. 077 
21,387 

13, 579 
9,180 
3, 392 
5, 788 
4,398 

60,017 75, 988 99,810 
74. 379 104, 789 86, 440 
37, 214 42, 320 ' 44, 159 

592 
770 

168 
160 

5, 460 
4,864 

840 
191 
113 
535 

585 
720 

142 
125 

11, 100 
5,146 

1, 694 
348 
323 

1,022 

535 
732 

119 ' ml 

14, 168 
4, 959 

2. 731 I 
525 
522 

1, 685! 

ELECTRIC POWER AND 

ELECTRIC POWER 
ion, industrial, for power purposes. Consnmpt 

(See Bus 
Fuel cons 

energy. 

!ness Indexes.) 
nmed in production of electrical 
(See Fuels.) 

Production 
By sonrc 

Fuels . 
Water 

By type 
Centra 
Street 

, total t .......... mills. of kw.-hrs .. 
e: 
................... mills. of kw.-hrs .. 
power ____________ mills. of kw.-hrs .. 
of producer: 
I stations _________ mills. of kw.-hrs .. 
railways, manufacturing plants, etc. 

Sales of ele ctrical energy: mills. of kw.-hrs .. 
Sales to ultimate consumers, totaL 

.L.A.) ........... mills. of kw.-hrs .. 
tic service ........ mills. of kw.-hrs .. 

(N.E 
Domes 
Corum 
Comm 
Manic 

erebl-retaiL .... mills. of kw.-hrs .. 
ercial-wholesale __ mills. ofkw.-hrs .. 
ipal and street lighting 

7, 209 

4, 716 
2, 49:) 

6, 754 

455 

·-----------------
---------
---------

Railro ads: mills. of kw.-hrs .. 
1 

_________ 

trifled steam ______ mills. of kw.-hrs __ ---------Elec 
Stre 

Gross re 
World 

Revenue 
(N.E.L 

et and internrban .. mills. of kw.-hrs.-~---------
)~~-~~ ~~~~ ~~~~:_o_f_e~~h~~s~E,;[~~\1~:. ______ . _. 
s from ultimate consumers I 
ut.) ________________ thous. of dolls .. ---------

6, 952 

4,0S7 
2,865 

6, 513 

439 

5, 423 
1, OiG 
1, 117 
2, 57R 

207 

46 
350 

1G9, i00 

156,862 

I 
I 

7,149 6, 932 6, 286 6, 674 

4, 377 3, 982 3, 651 3, 664 
2, 772 2, 950 2, 635 3, 010 

6,670 6, 535 5, 922 6, 265 

479 397 364 409 

5, 345 5, 373 5,026 4, 878 
1, 131 1, 206 1,074 1,001 
1, 123 1,121 1,044 98! 
2, :Js:J 2, 343 2, 248 2, 221 

217 234 211 196 

50 49 50 55 
3S:J 3Gl 348 361 

1il, 830 171, 370 153, ll20 151,020 

157, 561 160, 279 uo. 768 I 142.487, 

9, 56± 

. 078 

8,152 

.063 

18,358 

. 081 
20,439 

19,0441 
13,259 
4, 677 
8,582 
5, 784 

116, 523 
88,071 

"] 
7831 

1491 
211 

16, ·177 
4,454 

2, 267 
522 
470 

1, 275 

GAS 

6, 462 

3, 368 
3, 094 

6, 059 

403 

4, 988 
980 
984 

2, 423 

179 

53 
318 

151,-120 

142,512 I 

10, 799 I 
. 087 

8, 770 

. 073 

19, 578 

. 094 
20,031 

26,241 
17,780 
5, 991 

11,789 
8,461 

181,543 
114,546 
84,241 

982 
938 

235 
221 

20,741 
3, 701 

2, 804 
691 
672 

1, 441 

7,000 

3,603 
3, 396 

6, 578 

422 

5, 237 
907 
969 

2, 772 

lG7 

55 
314 

149, 950 

H1,163 

8, 651 ! 6, 199 

i 
7, 792 6, 508 

70,824 f---------
.104 •

1 

. 097 
113,413 .---------

76,975 _________ [ _______ __ 

. o94 . 108 ,r . 105 

8, 938 

7:::~: ---~.-~~;r-~.-~~:-
86, 9261 _________ ; ________ _ 

s. 3.;1 I 2, 436 

99,632 1-- .. --- . 
.06ol .069 . 075 . os3 I . o19 

15, 578 18, 929 119, 227 
i 

2:3,446i 22,417 

. 095 . 095 . 095 . 095 
15, s3o 1s, 406 I 20, 859 21. 553 

27, 813 22. 090 I 20. 621 
19, 272 15, 033,14, 163 
6, 828 6, 406 6, 323 

12,444 8, 627 7, 840 
8, 542 7, 057 6, 457 

19,098 
13,007 
5, 545 
7, 462 
6, 091 

I 

I I 'I 
152,678,161,415 143,483 174,793 
113, 739 109, 266 l 104, 376 79, 681 
83, 287 61,443 I 63, 572 sc., s44 . 

' I I i 

1, ll1 
1, 144 

242 
221 

!9, 678 
5,472 

2,026 
552 
435 

1, 039 

7,231 

4,207 
3, 024 

6, 792 

439 

5,603 
889 
997 

3, 159 

143 

54 
304 

153, 590 

143,3681 

I i i 
1, 228 I 1, 585 I 1, 598 I' 

1, 119 .
1 

1, 551 1 1, 45o 

i I 
192 
222 

I 
20,313 

3, 908 

2, 700 
662 
617 

I. 421 

7,479 

4, 648 
2, 831 

7,024 

455 

5, 760 
867 

!, 013 
3, 310 

!50 1 

"61 3g~ 

154.860 1 

143, 212 i 

230 I 
2321 

I 

214 
230 

17,457112434 
i, llO . 5; 989 

1, 774 i 
4871 
465 
822 ' 

7, 686 

4, 765 
2, 921 

7,213 

473 

5,872 
864 

1,014 
3, 401 

166 ' 

li6 
309 

154,930 

143, 442 

2. 076 
491 
437 

1,147 

a 7, 347 

4,440 
2, 907 

'6, 908 

439 

5, 530 
940 

1, 041 
3, 254 

171} 

55 
304 

160.080 I 
146, 688 

.094 
23, titl4 

18,9H 
12,326 
4, 950 
7, 376 
6, 618 

154, 521 
62, 429 
66,913 

1, 387 
1, 277 

207 
218 

14,322 
4, 341 

2, 582 
555 
480 

1, 547 

• 7,491 

a 4, 857 
• 2, 633 

'7, 038 

45:> 

5, 780 
1, 003 
1,068 
3, OfiS 

191 

58 
332 

163,580 

150,390 

• Dec. 1 estimate. 
r Final estimate. 
a Revised. 

*New series. Ji'or earlier data (iard compotrnd price) seep. IS of this issue. Earlier data not available (cellulose). 
# Since :\iarch ro:;2 detailed fi~nres are not strictly comparclble owing to changes in firms reporting. 
t For revised datJ for year l!l:l2 see pp. 35 and 56 of the .\1ay !9:l3 issue. 
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ELECTRIC POWER AND GAS-Continued 

GAS 
Manufactured gas:' 

Customers, totaL-------- _______ thousands __ ---------
Domestic ______________________ thousands __________ _ 
House heating _________ ~-------thousands __________ _ 
Industrial and commercia!__ ___ thousands __ ~--------

Sales, to consumers ________ millions of cu. ft__ ---------
Domestic ________________ millions of cu. ft__ ---------
House heating ___________ millions of cu. ft__ ---------
Industrial and commercial \ 

millions of cu. ft__ --------­
Revenue from sales to consumero 

thous. of dolls __ ---------
Domestic __________________ thous. of dolls __________ _ 
House heating _____________ thous. of dolls __ ---------
Industrial and commerciaLthous. of dolls __ ---------

Natural gas:* 
Customers, tota!_ _______________ thousands._ ---------

Domestic ______________________ thousands __________ _ 
Industrial and commerciaL ___ thousands __ ---------

Sales to consumers ________ millions of cu. ft__ ---------
Domestic ________________ millions of cu. ft__ ---------
Industrial and commercial 

10,038 
9,484 

62 
484 

30,186 
21,338 
2,030 

6, 632 

33,022 
25,596 
1, 458 
5, 845 

5,486 
5, 020 

464 
73,280 
21,625 

10,002 
9,445 

63 
486 

31, 824 
21,641 
3, 244 

6, 737 

34, 1341 
25,802 

2, 213 
5, 990 I 
5, 499 

5, ~~~ I 
88,7161 
35,325 ' 

9, 907 
9,356 

61 
482 

32,324 
21,937 
3,424 

6, 778 

34,288 
25,929 

2, 292 
5, 945 

5, 470 
5, 003 

465 
90,047 
40,477 ' 

9,879 
9, 328 

62 
481 

30,949 
20,714 

3, 395 

6, 661 

32,872 I 
24,608 

2, 289 
5, 841 

5, 503 
5, 011 

491 
86, 2621 
34,998 I 

9, 853 
9, 305 

61 
478 

30,655 
20,821 
3, 216 

6,438 

32, 509 
24,551 

2, 166 
5, 667 

5, 470 
4, 986 

482 
80,289 
33,153 • 

I 
9, 824 1 
9, 279 

61 ! 
476 ' 

30,4591 
21,103 
2, 576 ! 
6, 607 I 

32,4351 
25,020 i 

1, 787 i 
5, 516 1 

i 
5,430 
4, 955 ' 

473 
73,188 
28,182 

9, 8261 
9, 281 1 

~Jllll 
1, 449 

6,864 

32,205 
25,422 

1, 014 
5,649 

5,444 
4, 972 

470 
62,095 
20,687 

9,848 
9,313 

51 
478 

28,483 
20,999 

473 

6,886 

31,246 
25,251 

370 
5, 531 

5, 391 
4, 945 

56,~~~ I 
13, 34s 1 

millions of cu. ft__ ---------
Revenues, from sales to consumers I 

thous. of dolls __ ---------
Domestic __________________ thous. of dolls __ ---------
Industrial and commerciaLthous. of dolls_-1---------

50,558 

25,9071
1 

15,464 
10,245 

52,1751 

33,407 
21,7841 
11, 4.>5 

48,777 

35, 709 
24,450 
11, 130 

50, 3371
1 

33,936 
22, 2so I 
11,487 

46,361 

30,858 
20,201 
10,530 ' 

44, 423 I 40, 640 

27, 322 ' 23, 359 
17,562 I 14,664 
9, 655 8, 604 

42, 479 

19,817 
11, 253 
8, 482 

DAIRY PRODUCTS 
Butter: : 

Consumption, apparent* _______ thous. of lb __ : 134,709 
Price, N.Y., wholesale (92score) dolls. per lb __ l . 24 
Production (factory)t __________ thous. of lb __ 112,413 
Receipts, 5 markets ____________ thous. of lb __ i 47,V55 

·~------'-

FOODSTUFFS AND TOBACCO 

•139, 387 : 134, 106 
. 23 ' . 24 

109, 790 ! 120, 841 
40,714 : 43,074 

128,678 
. 20 

127,076 
50,828 

122, 655 129, 093 133, 645 
. 19 . 18 ~ . 21 

119, 212 129, 379 ! 135, 371 
44,750 ' 50, 672 i 48,079 

Stocks, cold storage, creamery, end of month 1 
thous. of IIL_I138, 090 37,207 1 22,043 17,833 11,580 · 9, 255 . 9, 398 

Cheese: 
43

• 
817 

j 
Consumption, apparentt _______ t!wus. oflb __ , 39,978 °43,083 41,194 39,871 40,549' 45,273 
Imports ________________________ thous.oflb __ l 4,988 6,609: 4,845 3,070 3,545' 2,892; 3,891 
Price,No.1Amer.N.Y _______ dolls.perlb __ ! .13 .13' .13 .12 .11, .11' .12 
Product.ion(factory)t __________ thous.oflb __ 

1

1 24,41~ 39,293; 37,716 31,387 29,480j 34,073 36,281 
Amencanwholemtlkt ________ thous.oflb __ 18,021 23,601! 22,819 23,815 22,124 26,186: 29,578 

Receipts,5markets ____________ thous.oflb __ l 10,771 12,505, 11,405 10,768 9,98ll· 12,7251 12,728 
Stocks, cold storage, end of montht . I 

tlwus. of lb __ l 98,982 73,916 68,714 63,321 55,731 i 48,806 
Americanwholemilkt-------thons.oflb __ , 85,131 62,392! 57,749 53,532 46,992: 41,6251 

Milk: 
Condensed and evaporated: 

43,626 
37, 321 

I 
160,871 i 128,815 

. 23 1 . 23 
187, 205 ! 200, 712 
65, 023 i 73, 116 

35, 159 I 1o6, 378 

56, 7 40 1 40, 835 
5, 527 1 6, 862 

.15 i . 15 
56, 116 : 64, 359 
43,422 1 51,142 
16, o37 I 13, 989 

48, 481 I 78, 715 
41, 336 : 67, 456 

9, 891 
9, 359 

45 
481 

26, 129 
19,026 

221 

6, 763 

28,825 
23,224 

193 
5,321 

5, 362 
4, 916 

445 
54,040 
9,168 

44,244 

17,403 
8, 996 
8, 313 

133,123 
. 25 

177,638 
64,057 

150,934 

45,499 
3,440 

. 1.1 
57,813 
46,209 
16,923 

94,291 
82,771 

9,897 
9, 365 

44 
481 

25,755 
18,610 

195 

6, 828 

28,166 
22,593 

172 
5, 316 

5, 3681 
4, 925 • 

442 
54,975 

7, 627 

46,638 

17,309 
8,446 
8, 753 

i 

9, 997 
9,456 

50 
484 

27, 579 
20,532 

267 

6, 648 

30,534 
24,8661 

228 
5, 342 

5, 402 
4. 961 

4~9 
58,8:l8 

B, 458 

49,375 

18,266 
9,173 
K 952 

I 

. 21 . 24 i 142, 6681139, 403 : 

166, 884 138, 801 1 
63, 877 54, 844 i 

10, 020 
9, 4~? 

" 484 
29, 592 
21,586 

962 

6,882 

32,028 
25, 736 

661 
5, 522 

~)' 437 
4, 993 

442 
()(), 05ft 
12, 581 

52, 655 

21, 2]!; 
11, zo:. 
9, ss:J 

143,939 
. 24 

129,689 
50,801 

175,4761174, 713 • !GO. 463 

39,212 t 41,305 
3. 100 I 2, 730 

44, i70 
3, 830 

.14 .13 
49,9271 43, 291 
39,651 33, 807 
12, 656 12, 170 : 

. 13 
36,49! 
2~. 006 
12,709 

I I 
10s, 035 I 113, 131 i , 109, 655 
94, 394 I Qll, 326 : ' 95, 831 

' 
Prodnction:t 

Condensed (sweetened) ____ thous.oflb __ 
1
r 13.766 14,699 · 16,575, 15,178 12,715: 14,580, 15,947 21,363 19,496 14,805 i 15,704 18,201 

Evaporated (unsweetened)# 
Hl, 2:12 

thous. oflb~-l 73,039 92,513 i 101,617 112,209 ,,· 104,658 : 14!, 090 : 172,178 203,685 220,655 179,668 149,757 121). 07\1 109,734 
Exports: ! 

Condensed (swe.etened) ____ thous. oflb ~ _, 287 522 1 592 · 
Evaporated (unsweetened)_thous. oflb __ , 1,810 2,601 i, 3,036 1 

Prices, wholesale, N.Y.: I , 
Condensed (sweetened) .. doils. per case __ : 4. 73 4. 68 · 4. 68 
Evaporated (uns\veetened) 1 

dolls. per CilSe __ 
Stocks. rnanufacturers, end of nwnth: 

2. 70 2. 25 

Condensed (sweetened): , 
Bulk goods _______________ thous. of lb __ 1 9, H2 7, 505 
Case goods _______________ thous. oflh __ l 10,783 14,673 

2. 56 ' 

i 
7,427 

12, 234 

506 
3,129 

4. 68 ' 

2. 55 i 
I 

6, 488 
9, 524 

526 
2, 629 : 

4. 68 ; 
I 

2. 42 ' 

I 

5. 573 I 
7, 831 • 

475 
2,893 : 

4. 68 

2. 03 

5, 453 
5, 935 

562 
3, 290 

4.68 

2.19 

6, 076 
5, 310 

482 
2, 122 

4. 68 

2. 55 

8, 585 
9,860 

333 
3,147 

4. 70 

2. GO 

13,269 
14,996 

330 
3, 305 ' 

4. 73 ' 

2. 63 • 

342 
2, 394 ' 

4. 73 ' 

2. 70 i 
I 

312 I 

2, 885 ' 

4. 73 : 

2. 70 ~ 

322 
1. U27 

4. 73 

2. 70 

10, 31)4 
1 

a 10, 523 
14,683 13,198 

Evaporated (unsweetened): I 
. C~segoods ________________ thous.oflb __ 225,040 139,957 100,092 107,154 101,085 1 50,571 36,975 48,127 104,088 131,980,177,536 208,493 234,665 

.Flmd mtlk: 
Consumption in oleomargarine j 

thous. of lb __ , 5, 765 
Production, Minn. and St. Paul I 

~ thous. oflb__ 26,300 26,727 
Receipts: . 

4, 485 4, 736 ' 5, 039 

31, 705 1 34,903 32, 457 

3, 988 ' 

36,718 

5,041 

34,908 

4, 858 

37,821 

4,814 

36,342 

3, 773 

Boston, incl. cream ________ thous. of qt__J_________ 17.589 17,725 17,848 16, 3G4 18,266 17,591 19,409 18,876 
Greater New York _________ thous. of qt__l _________ 107,768 108,829 109,567 102,264 112,525 109,550 121,759 118,690 

Powdered milk: I 
Exports ______________________ thous. oflb__ 196 291 225 i 183 179 160 248 192 225 
Orders, net, new _____________ thous. oflb__ 9,259 8,982 10,207: 7,877 7,789 9,556 10,251 12,132 12,910 
Stocks, mfrs. end ofmo ______ thons. oflb .. , 22.281 18,505 18,326: 17,473 16,389 i 14,D97 13,354 13,605 13,0-10 I 

4, 426 ' 5, 044 

29, 395 ' 25, 98! ' 

I 
! 

19, 235 19, 382 : 
113,383 ------- . 

205 I 
11, 337 : 
13,303 i 

lg~ 

11, 77a 
13,140' 

5, 220 D, 344 

22,812 25,074 

1~. 243 18,617 

184 : 21.5 
\1, 871 I 0 10, l:l4 

I o, 29.) " 20, :3:32 

FRUITS AND VEGETABLES I I 
Exports, fruits awl preparations. (See For~ j 1 

ei~ntmdc.) 1 , I 1 I, / 1 

Apples: 1 : , 
1 

I 1 

r:~vg;:,~~~~· c~~~Po~~:~~~~~~ ~ ~~~~~o~;,;li;~l,----! ·!4~: ~~r 10,816 
14g: m 1---6,-278- I--- 5~ 875_1 ___ {~ ggg- --- 2~ s:iii- -- -~~il(i{- ---~~ 683-:--- i~42o-:--- i~5:is_l __ -ii~i23- ~- -- iii~oco 

Stocks, cold storage, end of mot~~~s. of bhL _1

1 

8. 349 9, 811 8 513 I fi -o3 j 1 '"'S [ 2 894 : I 5C '90 1
1 I : 1 749 

1 
' - 51" 

Citrusfruit.,car-lotshipments _______ celrloads__ 10,8JG 1!,002: 13:478 I ~~:5oo i 12:2~7: l!l:Em' 12:8;~' 14,047 --i2,-345----7~487_i ___ ii~~ii5-l o:839 i s:J~:l 
Onions, car-lot shipments _____ • ______ carloads .. i 2, 006 2,137 i 1, 708 .

1
• 2, 311 2, 252 2, 431 2, .f56 2, 7!0 : 1, 727 1

1
' 1,145 !. 1, 792 · 3, :!H3 : 3. 2f\O 

Potatoes: 1 

Price,white,N.Y_~--------dolls.perlOOlb~-1 1.9fi5 1.061
1 

1.2511 1.258: 1.250
1 

1.2o7 1.290 1.101 1.41/i 2.371 2.305, 2.080, 2.017 
Pro<lnction, crop estim:1te ________ thous. of bu __ (f317,143 I r 358,009: ______ I _ _ _ __ _ _ _ __________ , _______ _ 

t>hipments. carloL--~------------carloads__! 13,tl75 --ii,-941-i 12,118 i 16~5;ii i -16:3::.9- --21~.1;1- --is.oo5 --i7,iio8 --:ii~:iii2_1 __ ii~8:ii-,--io.-55o: 17,15G' 2i,cw 
' 'icw series. ~'or c1rlier data seep. 19 of the May 1333 issue (gas) and p. 19 of the Juna JV'l3 issue (butter). 
# Bulk evaporated milk not included since December 193!. r Final estimate. a Revised. • Dec. 1 estimate. 
t Revise• I series. For earlier data seep. 19 of the April1933 issue (Americcm whole milk and total cheese st.ocks) and p. ?J of the Jantt•lry !D33 issue for 1931 revised data 

nn production of butter, cheese, and tnilk. Also apparent comsumption or cheese. For 19:32 rC\~isions for butter, factory cheese, Americ:m whole milk cher:;e, condensed 
1.nd cvaponttod milk seep. 39 of the September Hf:33 issue anJ November 1933 issue for Bvisions for 19:):; (e,.~:lporate·l mi!i.:). 

For subsequent 1032 revisions for evaporated milk seep. 39 of tbe Nov. 1033 issue. 
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FOODSTUFFS AND TOBACCO-Continued 

GRAINS I ! 
I I 

Exports, principal grains, including flour and 
4,220 I meaL .•.••••.••.•..••••..•.•.. thous. of bu .. 4,609 10,075 5, 715 4,826 3,569 4,172 2,803 3,176 3, 210 2, 749 2, 523 2,143 

Barley: 

··---~~-~-----~~-Exports, including malt ••••••• thous. of bu .. 1, 314 I, 353 940 1,121 449 1,113 648 785 858 411 283 
Price, no. 2, Minn •...•..•.••.• dolls. per bu .• .63 • 31 . 29 .26 .25 .30 .40 • 45 .43 .69 .67 
Production, crop estimate ••••• thous. of bu •. •156, 104 --------- 1302,042 
Receipts, principal markets • .• thous. of bu •. 2,974 2, 724 2, 914 I, 787 I, 203 1,683 5,055 8, 780 5,091 6,280 5, 719 6,687 4,315 
Visible supply, end of month •. thous. of bu .. 15,665 7,633 8,242 8,685 8,496 8,320 8, 414 10,809 II, 701 11,633 14,069 14,830 15,692 

Corn: 
Exports, including meaL ••••.• thous. of bu .. 1, 283 2,320 699 155 583 371 187 713 453 581 438 482 287 
Grindings .• --------------····-thous. of bu .. 8,694 5, 569 5,167 5, 758 5,022 5,830 7,117 8,862 5, 473 6,511 6,005 4,645 5, 761 
Prices, wholesale: 

No.3, yellow (Kansas City).dolls. per bu •. .43 . 24 • 22 • 23 . 22 .26 .33 .39 . 40 .52 .50 .44 .38 
No.3, white (Chicago) ..•••. dolls. per bu .. .44 .25 .23 .24 • 23 .26 .36 .44 .45 .57 .53 .48 4" 

Production, crop estimate .•••. thous. of bu .. •2,330,237 12,906,873 --·9;885' ""i6;623" ""33;742' ""46;223" ""i3;543" ""2i;333" --·26;iiio Receipts, principal markets •••. tbous. of bu .. 21,840 12,644 11,552 12, 715 12,641 26,464 
Shipments, principal markets.thous. of bu •. 13, 729 9,318 6, 486 3, 750 3,602 4,991 II, 776 16,718 15,111 23,594 14,659 10,675 17,887 
Visible supply, end of month •. thous. of bu .. 64,045 27,534 30,724 33,793 35,006 36,120 32,463 38,362 49,187 63,456 57,747 59,670 61,462 

Oats: 
Exports, including oatmeaL ••. thous. of bu .. 82 406 525 237 360 582 210 153 163 155 172 90 105 
Price, no. 3, white (Chicago) .• dolls. per bu .. . 34 .15 .15 • 15 .15 .17 .22 • 25 .30 .39 . 36 .35 .32 
Production, crop estimate .•..• thous. of bu .. • 722,485 --------- 11,246,658 --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
Receipts, principal markets •.•. thous. of bu .. 4,156 3,189 3, 745 4,352 4, 236 4, 767 8, 191 11,791 12, 159 16, 542 19,978 8,815 5,054 
Visible supply, end of month •. thous. of bu .. 47,818 27,316 26, 310 26,220 25,434 23,983 22,228 23,695 28, 173 34,598 44,746 49,367 48,642 

Rice: 
Exports ~---·-··--------·----POCkets 100 lb .. 79,288 176,704 211,802 153,549 152,025 166,291 157,235 69,816 71,573 163,348 73,077 26,987 78, 291) 
Imports ... -----·------------Pockets 100 lb .• 24,737 21,381 20,102 31,872 23,837 28,704 21,635 20,047 16, 913 20,345 30,368 23,034 15, 169 
Price, wholesf\Je, head, clean, New Orleans 

dolls. per lb •• .038 .020 • 020 • 019 .019 .021 .022 .026 .026 . 029 .031 .034 • 03G 
Production, crop estimate _____ thous. of bu .. • 35,619 ---------

f 40, :~: j···--;~;- --------- ---------
Receipts, southern paddy, at mills 

thous. of bbl. (162lb.) .. 1,100 1,186 747 821 1,032 628 257 112 171 1,067 2,094 
Shipments to mills, total 

750 821 \ thous. of pockets (100 lb.) .. 773 988 834 838 1,058 1,102 565 554 431 605 965 
New Orleans ... thous. of pockets (100 lb.) .. 96 97 83 67 48 72 19 54 49 50 87 92 4~ 

Stocks, domestic. end of month 
thous. of pockets (100 lb.) .. 2, 767 2,177 2,107 2, 013 2,036 1,856 1, 833 I, 650 1, 381 937 671 1,157 2, 37:3. 

Rye: 
2 Exports, including flour .•••••• thous. of bu .. 0 1 0 1 1 3 2 17 6 2 3 2 

Price, no. 2, Minneapolis •.•... dolls. per bu •• .62 .31 . 31 . 33 .32 .35 . 43 • 52 
'· 62 

.83 • 72 . 71 .62 
Production, crop estimate ..... thous. of bu .• • 21,184 --------- I 40,639 -----546' -··i;269' ···;s;2ii" """2;573' ·--i;68ii' -··i;2i8' ·--i;7o4· -----·---Receipts, principal markets• ... thous. of bu .. 1, 501 423 610 . 608 286 668 
Visible supply, end of month*. thous. of bu .. 14,153 8,030 7,993 7, 934 7, 790 7,688 8,006 8,806 10,501 11,273 . 11,998 12,968 13, 158 

Wheat: 
Exports: 

Wheat, including flour .•••••. thous. of bu •• 1,930 5,995 3, 549 3, 313 2,176 2,105 1, 754 1, 523 1, 719 1, 391 1, 700 I, 53! 1, 466 
Wheat only ••....•.•••..•.• thous. of bu .. 513 3, 714 1, 728 1, 793 729 456 194 14 16 29 21 43 24 

Value, wheat and flour. (See Foreign 
Trade.) 

Prices, wholesale: 
No. I, Northern, Spring, Minn. 

.48 dolls. per bu .. .86 .49 • 50 .49 .53 .63 • 74 .80 I. OS .94 .90 • 85 
No.2, Red, Winter, St. Louis 

dolls. per bu .. .90 .47 .46 .50 .49 • 55 .69 .81 .82 1. 01 .92 .89 . 86 
No.2, Hard, Winter, K.C_.dolls. per bu .. .84 . 43 . 42 .44 .44 .48 .60 • 70 • 76 .98 .90 .87 .83 
Weighted average 6 markets, all grades 1 

. 49 .46 . 48 .48 .53 .64 . 73 • 78 1.00 . 92 .89 .S! dolls. per bu .• 

1 
. 87 

Production, crop estimate, total 
1744,076 thous. ofbu .• •527,413 --------- --------- --------· --------- --------- --------- --------- --------- --------- --------- ---------

Spring wheat. •••.•.•••.••... thous. of bu .. '176, 383 --------- 126i, 367 --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
Winter wheat ••...•••......• thous. of bu .. • 351,030 --------- I 475,709 --------- --·9;869' ""i2;729" '"i5;753' '"23;31ii' --28;598' --37;172' --26;748' ""22;6ii4' '""17;624 Receipts .... -------------------thous. of bu .. 11,612 17,584 13,859 12, 814! 

Shipments .. ------------·--·---thous. of bu .. 15,551 23,464 13,604 8,375.' 7,481 10,246 13, 421 17,258 15,822 17,527 13,729 13,568 17,473 
Stocks, visible supply, world .. thous. of bu .. "242;478' 

525,800 592, 670 . 643, 550 620,400 577,600 522,330 475,380 458,610 459,660 482,600 515,950 516,580 
Canada ... ------------····---thous. of bu .. 231,342 233, 592 228, 647 223,439 225,360 215,204 196,581 197,665 193,879 191, 545 I 213,356 244,965 
United States ..........•.••.. thous. of bu .. 138,505 177,025 168, 958 158, 228 148,426 136, 724 125,934 118,546 124,973 135,493 149, 732 153, 438 149,719 

Stocks, beld by mills (quarterly) 173,884 thous. of bu .. i------··· ------·-- 147,095 --------- --------- 116,910 --------- --------- 131,854 --------- --------- ---------
heat flour: 
Consumption (computed) .•••. thous. of bbL. 9, 239 9,192 9, 281 8, 247 8,144 9,056 9,942 8, 455 10,322 7,127 8,063 8, 749 

Exports •.•.. ------------------tbous. of bbL. 302 483 387 324 308 351 332 321 362 290 362 317 312 
Grinding of wheat. ___________ thous. of bu .. 37,158 39,841 38,007 36,949 33, 133 40,705 42,560 40,392 39,487 38,288 30,866 34,473 37,371 
Prices, wholesale: 

6. 93 Standard Patents, Minn ... dolls. per bbL. 6.90 3. 72 3. 74 3.80 3. 71 4.03 4. 54 4.86 5.38 7. 55 j 7.14 6. 70 
Winter, straights, Kansas City 

2.85 3.04, 6.05 5. 93 dolls. per bbL. 5.60 2.84 3.00 2. 75 3. 48 4. 03 4.13 6.11 5. 50 
Production: 

Flour, actual (Census) ...•.. thous. of bbL. 8,114 8, 719 8,323 8,077 7, 216 8,867 8, 298 8, 777 8, 577 8, 275 6, 719 7, 540 8, lSI 
Flour, prorated, total (Russell's)t 

9,328 8, 769 thous. of bbL. I 9, 158 9, 772 9, 055 8, 573 9, 255 9,128 9, 963 9, 417 9, 375 7, 956 9, li! 
OffaL ............•..•..•.•.•. thous. of lb .• 652,899 691,984 660, 411 646,950 572,587 709,357 745,950 711,463 696,558 680,822 548, 544 609,599 656,225 
Operations, percent of total capacity ....... ! 52 55 51 52 50 53 59 54 5Z 53 40 46 50 

Stocks, total, end of month (computed! 
v, 50o 1 4, 94o 5, 3-50 thous. of bbL.···------ 5, 750 4,900 5, 660 5, 400 5,100 5, 700 4, 463 4,960 5, 460 

Held by mills (quarterly) .•. thous. of bbL. --------- --------- 4, 012 ··-------- 3, 718 --------- --------- 2,993 --------- --------- 3,825 ---------
LIVESTOCK AND MEATS I 

w 

otal meats: 
Consumption, apparent .•....... mills. of lb .. 1, 171 1,042 I, 014 1,061 919 993 1,030 I, 107 1,095 I, 051 1,159 I, 163 1, 205 
Exports, value of meats and fats. (See For-

eign Trade.) 
Production (inspected slaughter) 

1,106 1,185 1,066 I, 07i mills. of lb .. 1, 251 1,059 1,172 1, 239 1,019 I, 052 1, 240 1, 314 I, 164 
Stocks, cold storage, end of month total 

620 7491 780 1,146 1,104 I 940 739 mills. oflb .. 762 513 717 751 865 1,049 
Miscellaneous meats ..••..•••. mills. of lb .. 54 35 43 47 46 42 45 51 65 75 73 I 65 oc 

T 

• New series. For earlier data seep. 20 of the November 1932 issue (barley and rye). 
t Data revised fr<~m July 1931. Seep. 19 of the August 1933 issue. 

l Data for 1932 revised. For revisions seep, 39 of the 1une 1933 issue, 
I Final estimate. • Dec. 1 estimate 
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FOODSTUFFS AND TOBACCO-Continued 

LIVESTOCK AND MEATS-Continued I 
Cattle ami beef: 

Beef and Yea!: 
Consumption, apparent_ _____ thous. oflb __ l 437,080 
Exports§. ____________________ tho.us. of lb.-~ I, 6~0 
Price, wl1olesale: 

Beef, fresh native steers, Chicago 
dolls. per !h.. . 090 

Production, inspected slaughter 
thous. of! b .. 415,009 

Stocks, cold storage, end of month 

Cattle and cah·es: 
tllOUS. of lb.. 69,890 

:i\Iovement, primary markets: 
Heceipts ______________ tlwus. of nnimnls __ 
Slaughter, JocaL ______ thous. of animals __ 
Slauglltt-r, inspected. (See Leather and 

leather products.) 
Shipments, totaL _____ thous. of animals __ 

Stocker and feeder_ .thous. of animals .. 
Price, wholesale, cattle, corn fed, Chicago 

dolls. per IOO!b __ 
Hogs and products: 

llogs: 
J\;lovement, primary n1arkets: 

I, 099 
UH3 

731 
381 

.1. 2(i 

H.eceipts _______________ thous. of animals__ 3, 207 
8htuy:hLer, locaL ______ thons. of animals__ 2, 382 
!:>laughter, inspecicd. (See Leather I 

and leather llroducts.) I 
Shipnwnts, totaL _____ thous. of animals __ 
~toeker ,,nd feedrr ____ thous. of animals __ 

Price, lwavy, Cllic~tgo __ dolls. per 100 lb __ 
Pork including lard: 

Consumvtio!J, apparent_ _____ thous. of lb __ 
Exports, totcli ________________ thous. oflb __ 

LanL ______________________ thous. of lb __ 
Priee~: I 

lLl!lls, smoked, Chieago ___ dolls. per lb _ _ll 
LdUL 

l'runc c·ontl,lCt, N.Y _____ (lolb. per lb __ l 

Pr(){ludton, lllSlJCCted s1,.ugh1 er, total 

828 
28 

4.15 

681,240 
6~1. 70.1 
47 . .5t3a 

. 127 

. 0\() 

. C7J Hefined, Chicago' _____ .dolls. per lb.l 

thous of lh_ 702,912 
LmL ___________________ thous. oflb .. IJ4,l,4\ll 

Sto('ks, cold ;:;tOI.J.ge, end of wo 
tlwus. oflb __ 0:13 1Ai 

Fresh and eured __________ tllons. of lb.. ,\24: 7f:3 
Lard _______________________ thons. oflb __ 

1

110,394 
Sheep and lambs; 

Lmnh and mutton: 
Consumption, apparent_ _____ thous. of lb__ 52, fi51 
J-lroduetion, inspected slaughter I 

tlwus. oflh-- .o2, 9.02 
Stocks, cold storage, end of mo. I 

t hous. of lh- 2, 880 
1\foveri!ent., primary marke.ts: . 

1 Hecmpts ______________ .. lnous. of ammals. -~ 2, 064 
Slaughter, }~)caL ______ --~!1ous. of animal~-- 1. 0(;8 
Slaughter, mspecte•l. (;:,ee Leather and I 

leather products.) 
Shipments, totaL ______ thons. of animals__ 1, 031 

Stocker and fecder. ... thous. of animnls .. 

1 

462 
I)rices, wholesale: 

Ewes, Chicago ______ .. dolls. per 100 lbs.. 1. 88 
Lambs, Chicago ______ dolls. per IOOlbs._! 6.28 

Poultry and e~gs: I 
~~, I 

Heceipts, 5 markets ________ thous. of cases .. 
Stocks, cold storage, end of month: 

[i14 

Case ____________________ thous. of cases__ 2, 655 
Frozen. __________________ .. thous. of lb.. 72, 307 

Poultry: 
Receipts, 5 markcts __________ thous. oflb .. 80,502 
Stocks, cold storage, end of mo. 

tlwus. of lb.. 90,022 

TROPICAL PRODUCTS 
Cocoa: 

Imports_--------- ________________ long tons .. 
Price spot, Accra, N.Y ________ dolls. per lb .. 
Shipments, Gold Coast and Nigeria 

Coffee: 
long tons .. 

Clearances from Brazil, totaLthous. of bags __ 
To Unit.cd States __________ thous. of bags __ 

Imports into United States ... thous. of bags __ 
Price, Rio No.7, N.Y __________ dolls. per lb .. 
Receipts at ports, BraziL ____ thous. of bags __ 
Stocks, world total, incl. interior of Brazil 

!0, 903 
. 0458 

22,126 

1, 448 
873 
838 

. 074 
1,434 

thous. of bags __ --------­
Visible supply, total excl. interior of Brazil 

thous. of bags__ 7, 345 
United States ____________ thous. of bags.. 966 

57,250 331,693 3il, 847 
969 943 927 

.124 . 113 .106 

61,405 332, 357 3G5, 5:)2 

41,029 42,870 39, 550 

1, 54;) I, If>! I, 318 
847 (189 8:!4 

735 494 4il 
377 210 152 

7. 00 5. 77 ,). Oll 

2, 775 3, 121 3, 381 
I, 881 2, 1{)7 2, 3UtJ 

8£11 009 975 
~() 20 29 

3. 37 3. 06 2. 9-l 

631,229 631,981 634, 850 
47, 3f>?'i 59, 558 88, 713 
3b, 8~7 49,919 78, 131 

.118 .108 . 107 

. 053 .041l . 040 

.OG2 • Q;j:J . 052 

G43, 717 7X9, 4()7 819, 2.t! 
128,446 lG:J, 804 170, 43S 

433, V·44 531, £•;{:-\ (l27, \12[1 
403, sus 4UO,:-:,.sO 575, 0?<-1 

2U, lt\G 4l,(Ni 52, :~Hl 

53,421 50,030 54, 482 

53, 30G 49, 910 53, 761 

2, U04 2, 767 2, 02!1 

2, 203 1, 657 I, 914 
1,107 919 I, 083 

1,145 749 820 
501 ]U(i 108 

I. 56 I. 75 I. 75 
5. 17 5. 38 5. 53 

605 618 1,050 

I, 199 !59 i5 
64,150 55,339 4(), 448 

73,950 74,866 30,153 

91,118 Ill, 642 104,833 

19, 730 19,873 25,181 
.0408 . 0383 . 0367 

34,486 52,183 51,234 

894 962 1, 303 
390 403 784 
935 945 911 

.082 .084 . 083 
1,196 1. 785 1,315 

31,612 31,005 29,8191 

5, 287 5, 508 5,154 
584 562 545 

• Revised. • New series. For earlier data, seep, 18 of this issue, 

I 
I 
I 

343,608 373, 6!0 376, 913 432,849 434,366 423, 174 473,257 465, 155 
844 I, 135 l, 561 I, 164 1, 657 I, 344 I, 689 l, 859 

.105 .0971 .092 .OM . 094 . 094 . 098 . 094 

338, 7ti3 :::70, 562 372, 635 430, 35G 436,.108 426,689 475,679 466,068 

36,015 33,781 30, 658 30, 538 35, !36 41,823 48,446 51, 1iJS ! 

1, 136 ], 171 1, 296 1, 558 I, 449 I, 4561 1, 6ti7 I, G5:l 
725 786 829 1, 00(1 959 953 l,OG81 I, CCl 

! 

407 386 456 534 489 460 603 o:io 
129 97 152 1U3 150 Ill 213 2Gl 

5.1G 5. 44 5. 52 "- 32 G. :JG 6. 50 6.:\2 G. 2:) 

2, GUO 2, G38 2, 7HS 3,143 3, 3{i! 2,871 3, 917 6, 494 
1, bUG 1,921 2,004 2, 412 2, 6:21 2, 136 2, U57 5, 552 

S0:1 715 il4 il8 7~17 i 736 856 I, 032 
:.!4 20 ~n 31> 46 55 41 37 

3.41 3. D2 3. 75 4. 57 4. 50 4. 56 3. 94 4. 04 

52~{, S\.lG 5G1, 356 596,651 Gl5, 825 605, SV::> 576, 467 028, 78fl G37, 5(j5 
G0, iG1 5:-;, 351 fO,G:W [){), 154 52, o:,a bl, 112 40, 240 61, 157 
57, i/3 47, 661 38, 741 46,068 :f(, 041 36, 200 35, 714 48, 74;) 

.lOS .IH . 116 .121 .128 .135 .132 !"' .... 
: 

. 0·~2 . 048 • 04\1 . OGGI . 056 . Oi3 . oco • OGU I 

• Ot1l . 055 • ODS . 073 . 071 . Oi•l . on~ • Q(:i 

C:!<-', £137 ()23, 7.f7 G/7, 378 750, 89b ~23, 375 707,530 G:ll, 418 80~1, ~.4~ 
101, V85 1'27, -1::5{) 10U,OGG 150,410 Iii, 5l9 14<:', 330 129,045 Jtl.', Oo5 

01)7, .10:3 1]'11, 914 702, 255 781, 442 946,980 1,027,5Sl 981, 177 ~22, 4H~. 
1'0\i, ~l:!l liJO, 240 030, 3GO GIO, 50:1 7GO, 720 I BOS, 322 75G, 701 fi:\0, 437 
5~. l>~ til, 67·'1 71,8\:15 110,889 lb6, 2f.O I 219,2.\9 I ~24, 47G 192, OGI 

I 

51,720 57, 790 56,419 58, 3GS 54, 569 1 51,0,)-t .56, 762 GO, lHi 

51,400 57, 1)3!) 5U, :3\:li I 58, 456 5-!, 5561 50, 8()2 50, UG6 fi(l, :.1/J ! 

], 773 i 
I 

I, 6~3 I, 818 I, 8-J:l I, 807 ' 1, 5\:4 1, 4~ .. 7 l, ~SG ' 

1, 7!J5 1, 844 2,mJ7 2, ·102 2, 091 2, 226 2, 752 2, 911 I 
1, 0~0 1,09U 1, 152 I, 319 1, 167 1,10(\ 1, 2.t9 1, 2<< 1 

776 717 9·18 1,081 912 1,103 I, 509 1, 622 
82 65 107 125 100 108 347 49~ 

1. 75 I. 75 1.88 1.88 2.16 1. 83 1.88 1. 88 
5. 44 5. 38 

5. 181 
G. 10 7. 28 7. 20 6. 81 G. 34 

988 1,639 2, 280 2, 502 I, 576 1,152 951 733 

163 1,833 4, 857 8, 062 9, 364 9, 507 8,94<1 7, 4G6 
40,450 45,090 62,944 85,323 103,019 107, 660 1102, 449 93,182 

21,975 17,879 18,617 23, 123 24,086 22, 121 23, 966 24,862 

88, 6i5 67,285 45,824 38,131 42, 705 44,970 47, 789 50,177 

22,853 14,471 20,324 14,801 18,097 18,198 23,884 22,056 
. 0358 . 0370 .0388 .0450 .0480 .0550 . 0548 . 0470 

29,577 25,319 17,739 18,028 19,613 17,832 23, S65 10,260 

1,117 1, 245 1, 116 1,197 I, 366 1,586 1, 329 1,465 
655 678 597 625 716 745 627 770 

1,083 1,109 922 1,187 977 865 1, 128 834 
. 085 .082 . 078 .082 .076 .076 . 076 .074 

I, 401 1, 792 1, 588 1, 631 1, 543 1,440 1, 565 1, 836 

28,956 27,282 26,089 24,233 23,095 22,394 22,370 23,598 

5,296 5, 778 5,888 5, 754 6,140 6,418 6, 634 6, 957 
714 703 735 821 735 747 l, 006 976 

§ Data revised for 1932. For revisions, seep. 40 of the June 1933 issue. 

a 489, 501 
l, 060 

. 09G 

494, 76:l 

a 59, 233 

:!, liS 
1, 160 

Hil 
52~ 

5. ii 

2, 521 
1, HUH 

813 
:J3 

4. 49 

a ()[l2,09 7 
(;1,864 
4!1, 812 

.12' 

• o;)-;-
. URI 

51~, 2\1·1 
t~.x, 18 0 

"fi::7, 001 
a 4~J;{, 308 
"J:l:l, (\93 

(/ (;;), :210 

li3, ~.jn 

"2, .511 

:J, 21i~ 
l, 3[11 

I, 904 
857 

1.8 
G. 4 

8 
0 

()51 

a 5, 17 
0 82,30 

5 
2 

32,09 

8 0 59, 52 

II, 34 
. 042 

11,40 

I, 27 

6 
0 

4 
2 60 

1, 019 
.074 

1,64f, 

24, 725 

" 5 
7, 1';fl 

94, 
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1933 1932 I 1933 Monthly statistics through December 1931, 
together with explanatory footnotes and refer­
ences to the sources of the data, may be found 
in tbe 1932 Annual Supplement to the Survey Novem- Novem-1 Decem-!. Janu r I 

ber ber ber 1 a Y F~~~u-1 March I April I May I June I July I August I Se~~~m-1 October 

FOODSTUFFS .AND TOBACCO-Continued 

TROPICAL PRODUCTS-Continued I I I I I I I I I 
Sugar: ' 1 I 

1 
I ! 

·~·51::~~;~l~i'¥ffi~;:::: ~= : :::, ~:: ~ :~ :, ~ !,:::~~~~~: 1 :::~~~~~: :::~~~~~: :::~~~~~= :::~~~~~: :::~~~~~: :::~~~~~:1' ::;,~;j: .. : 
United States: I 

Meltings, 8 portst ____________ long ions.. 264, 289 232,828 I 212, 808

1

215, 768 224, 948 342, 037 345, 677 361, 308 411, 361 358, 713 408,918 277, 642 . 258, 209 
Price, wholesale, 96° contrifngal, New 

York _____________________ dolls.perlb.. .032 .030 I .029 .027 .028 .030 .031 .033 .03·1 .035 .035 .035 1 .033 

Receipts: I I From Hawaii and Pto. Rico.long ions.. 53,354 46, 544 37, 213 86, 8Da 125, 149 170,909 227,499 185,062 164,316 176,296 99, 100 108,023 63,845 
Imports § ___________________ long tons .. 160,903 139, 146 136,805 170, 779 163,821 258,951 308,660 305,753 261,516 312, 112 169,933 177, 152 I 170, i29 

Stocks at refineries, end of mo.t I 
long tons __ , 248,051 193,899 152, 1a1 111,879 2oo, 163 281, o.>I 367,545 426, 7!4 Hs, 1s3 498, o52 369, 78o 311,462 1 29o, 416 

Refined sugar: i , 
Exports, including maple § ....... long tons .. I 4, 900 2, 969 2, 6ltl 2, 470 2, 76R 3, 325 2, 854 3, 090 3, 625 3, 513 4, 062 4, 020 i 
Price, retail, gran., N.Y ........ dolls. per lb.. .052 .019 .049 .049 .047 .048 .048 .049 .04~ .054 .052 .052 1 

Price, wholesGle, gran., N.Y.dolls. per lb .. 

1 

.014 .042 .041 .039 .038 .041 .042 .044 .045 .046 .046 .046 I 
Shipments, 2 ports.. .... ________ long tons.. 35, 6:36 77, :mo 88, 569 83,876 94, 278 52, 654 66, 774 76, 163 62, 279 59, 718 67,208 49, 909 1 

4, 427 
. 051 
. 045 

36,464 
25, 984 Stocks, end of month, 2 ports ... long tons_ .

1

. 2:l, 473 136, 431 71, 385 59, 315 65, 767 26,046 25, 605 32,826 36,.513 38, 928 42, OIS 1 32, 649 i 
Tea: r., "lOr> i , I Imports .. --.. ------------------thous. of lb .. ) 6,418 10,361 9,817 9,038 v " 6,635 7,067 7,295 5,846 8.909 11.575!' 9,496 f 10,929 

Price, \Vholesulc, Formosa, fine, N.Y. i 
dolls. per lh . 1 .175 .175 .175 .175 .175 .175 .175 .175 .175 .175 .175 .175 .175 

1 I 
Candy sales !Jy manufacturers_thous. of dolls .. j 22, 303 20,613 19, 734 16, 10! 15, 506 14,862 15, 033 15, 561 1L 844 10, 717 16, 286 I 21, 553 
Fish: 1 I 

~IISCI<~LI,ANEOUS PRODUCTS 

22,598 

Landings, fresh fish, principal ports t I i 
thous.oflb ... --------- 18,653 14,038 17,270 22,325 24,158 28,426 30.297 22,231 28,784 34,036 30,542! 33,595 

Salmon, canned. shipments ___________ cases--~--------- 281, 139 395,267 282, 104 631,818 516, 749 378, 682 477,019 301,645 323,634 700,734

1

603, 6U21 318,730 
Stocks, total, cold storage, 15th of month _ 

thous. of l!J__ 57, o35 62, 163 55,749 45,756 35,469 25,855 19,335 19,646 25,711 33,231 44,850 51, 172 : 55,902 

Leaf: TOBACCO I i 
Exports§ ______________________ thous.oflb .. 44,182 47,180 31,842 28,403 25,7913 36,7251 38,7131 20,251 18,523 30,621 24,5031 ,!2,396

1

1 66,217 
Imports, unmanufactured .. -- .. thous. of! b.. 2, 776 4, 950 4, 147 1 16, 392 7, 397 9, 910 I 4, 285 1 2, 669 I, 502 I, 880 1, 666 I 2, 349 I, 911 
§'[~~k~~ti~~ia~~o~~~J~'d\~;--imp~~t~ds. ~~b~- •1,396,174 11,022,558 ________________ .. _________ ~--------- , _________ --.------- _________ ---------1--------T----- __ 

E'l~~~g~~:~:1re:(;ured;andair::~!'d of lb.. --------- 2, 145 --------- --------- 2, 2781 ________ J________ 2, 099 --------- ---------r 2, 009 ~---------
m!lls. of lb .. --------- I, 679 --------- --------- 1, 785 ---------1--------- 1, 599 --------- --------- I, 529 1---------

MC~~r~~l!tff~i~~i~~;:~~~~-:~~;; of lb..--------- 383 ------------------,1 389 ------------------1 a 400 ,---------~---------,1 389 ~---------
Small cigarettes __________________ mllhons .. l 6, &35 7, 614 7, 319 8, 622 7, 854 7, 974 7, 973 12,823 12,463 : 9, 526 11, 189 9, 528 1 9,176 
Large cigars .. _______________ --thousands.. 415, 347 419, 173 254, 136 296, 640 287, 430 290, 111 321, 207 371, 373 418, 570 1400, 511 434, 821 1 423, 600 

1 

408, 452 
Manufactured tobacco and snuff ·~ I 

thous. of! h.. 25,407 28,000 24, 116 27,786 24,446 27,456 28,847 31,838 32,358 28,782 32,942 29, 133 , 30,546 
Exports,cigarettes ______________ thousands .. 

1

238,329 146,081 216,297 207,980 146,038

1

238,126 131,016 197,603 142,109 207,360 171,439 271,3111 272,496 
Prices, wholesale: , 

Cigarettes _________________ dolls. per 1,000__ 4.851 fi.042 6.042 5.292

1 

4.961 4.851 4.851 I 4.851 4.851 4.851 4.851 4.851 1 4.851 
Cigars ____________________ dolls. per 1,000 .. 

1 
46.461 48.685 48.685 48.685 46.062 46.062 46.062 

1 
46.062 I 46.062 46.062 46.062 46.0621 46.519 

FUELS AND BYPRODUCTS 

I 

I I I 
COAL ! Anthracite: 

Exports _________________ thous. of long tons .. 83 92 89 67 80 60 38 I 31 83 102 99 125 85 
Prices: 

Retail, composite, chestnut , 
13.60 dolls. per short ton •. ! 13.26 13.65 13.61 13.53 13.48 13.00 12.25 12.00 12.26 I 12.65 13. 12 13.23 

Wholesale, composite, chestnut# 
9.542 i dolls. per short ton .. I 9. 926 10.9321 10.921 12.228 12.228 10.874 10.095 9.616 9. 341 9. 648 9. 962 9. 931 

Production _____________ thous. of short tons.. • 4, 811 a 4, 315 0 5, 141 3,807 4,275 4, 519 2,891 2, 967 3,928 3,677 4,396 4, 993 4, ill 
Shipments _____________ thous of short tons.. 4, 098 3,852 4, 430 3, 274 I 3, 744 3,820 2,460 2,495 3, 521 3, 239 3, 990 4, 222 4, 147 
Stocks, in storage ...... thous. of short tons.. 1, 293 0 2,168 1, 732 1,236 1 792 511 457 435 533 736 977 I, 267 1, 351 
Stocks, in yards of dealers, end of month 

! no. of days' supply ________ • __ 34 46 ·:: 32 42 --------- 53 --------- --------- --------- ---------
Bituminous: I Consumption: 

Coke plants __________ thous. of short tons __ 3, 536 2,658 2, 729 2, 708 2, 554 2, 469 . 2,854 3, 329 4,164 4,346 4,020 I 0 3, 805 
Electric power plantst 

2, 0741 thous. of short tons .. 2, 728 2, 480 2,678 2,492 2, 294 2, 305 2,196 2,482 2, 785 2,882 2, 676 a 2, 826 
Railroads ____________ thous. of short tons .. 4, 769 5,080 4, 682 4, 492 4,481 4, 248 I 4, 354 4, 357 4, 659 4, 746 

4, 7591 5, 159 
Vessels, bunker ....... thous. of long tons .. 140 93 83 59 63 58 65 103 106 118 117 122 134 

Exports _______________ thous. of long tons .... 1,000 948 453 337 311 287 435 722 806 983 953 976 811 
Price, retail composite, 38 cities 

dolls. per short ton .. 8.19 7. 59 7. 51 7. 46 7.45 7.43 7.37 7. 17 7.18 7. 61 7. 77 a 7, 94 8.08 
Prices, wholesale: 

3. 7221 Composite, mine run.dolls. per short ton .. 3. 963 3. 597 3.582 3. 566 3. 555 3. 549 3. 503 3. 497 3. 500 3. 572 3. 690 I 3. 929 
Prepared sizes (composite) I 

dolls. per short ton .. 4.167 3. 657 3. 642 3. 614 3. 598 3. 581 3. 416 3. 416 1 3. 400 3. 550 3. 726 3. 8291 4.119 
Production _____________ thous. of short tons .. , 30,582 • 31,038 0 31, 522 27,060 27, 134 23,6851 !9, 523 22, 488 1 25,320 29, 482 33, 910 I 29, 500 29, 656 
Stocks, consumers, end of month 

22,486 I _______ J I I thous. of short tons .. --------- 29,666 29,046 ---------1 23,843 23,250 ---------1----- ---- ·---------: ---------
•Revised. §Data for 1932 revised. For revision seep. 41 (sugar) and p. 42 (tobacco) of the Jnne 1933 issue. • Dec. 1, estimate 
t For revised data for year 1932 seep. 41 of the May 1933 issue (sugar) and p. 42 of the May 1933 issue (bituminous coal consumption by electric-power plants). Data 

for anthracite shipm~nts revised for 1932.--See p. 42 of the Dec. 19n issue. Final revision of coal production for 1932: Anthracite, .Tan. :l,937; ~'eb. 4,061; Mar. 4,8:38; Apr. 
5,686; May 3,311; June 2,576; July 3,052; Aug. 3,500; Sept. 4,151; and Oct. 5,287. Bituminous coal, Jan. 28,261; Feb. 28,383; Mar. 32,670; Apr. 20,568; Mav 18,627· June 17 984· 
July 18,093; Au~. 22,786; Sept. 26,662; and Oct. 33,110. Other revisions shown above. • ' ' ' 

#Price converted to short-ton basis. I Final estimate. 
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FUELS AND BYPRODUCTS-Continued 

COKE 

Exports ___________________ thous. of long tons .. 
Price, furnace, Connellsville 

56 

Production: 
dolls. per short ton .. 3. 75 

Beehive t _______________ thous. of short tons .. , 93 
Byproduct t------------thous. of short tons__ 2, 345 
Petwletlm ______________ thous. of short tons__ 118 

Stocks, end of month: 
Byproduct plants ______ thous. of short tons__ 3 043 
l'etroleum, refinery _____ thous. of short tons.. '760 

PETROI,t~UM AND PRODUCTS 

Crude petroleum: , 
Consumption (run to stills) ___ thous. of bbL.! 
Imports _______________________ thons. of bbL.! 
Price, Kansas-Oklahoma _____ dolls. per bbL_i 

GS, 4o1 
I, 875 
. 940 

I'roduction , __________________ thotlS. of bbL.! fi9, i55 
Refinery opemtions.- ______ pet. of capacity .. 

1 
65 

stc~~ftoi-~~~l~,r month: I 
Uea v y crurle and fuel oiL tlwus. of hbL -~ \10, 242 
Lig:1t crude ________ .. ______ thous. of bbL_ ,., 3.\ 3~9 

~~ast of Caiiiomia, total 1 ___ thous. of bbL. '313, 650 
He11neries , ________________ thous. of bbLJ b 55,b:17 

. Tank farms and pipe lines ,tbous. of bbL_ 1!1·:255, 9'21 
\\ells completed 1- ________________ number.. U92 
:\Iexico: 

Exports _____________________ tllOus. of bbL_ I, 184 
Produccion. ________________ thous. of bbL.

1 
________ _ 

Vene:luela: 
Exports ·--------------------thous. of bbL. 10, 3US 
Production __________________ thous. of bbL. 10,717 

Refined products: 
Gas and fuel oils: 

Consumption: 
Electric power plantst ____ thons. of bbL 918 
Railroads _________________ thous. of bbL. 
Vessels, bunker.. __________ thous. of bbL. 1 2, 009 

Price, fuel oil, Oklahoma, 24-26 refineries 1 
dolls. per bbL.; . 650 

Production: I 
Hesidual fuel oil* , _______ thous. of bbL. 19,004 
Gas oil and distillate fuels* , 

thous. of bbLI 6, 391 
Stocks: 

Residual fuel oil, east of California* , 
tho us. of b bL 18, 957 

Gas oil and distillate fuels, total* , 
thous. of bbL 19,016 

Gasoline: 
Consumption 1-------------thous. of bbL. 30,262 
Exports _____________________ thous. of bbL-i 2, 771 
Exports, value. (See Foreign Trade.) ~--------­
Price, wholesale: 

Drums, delivered, N.Y ___ dolls. per gaL .177 
Refinery, Oklahoma _____ _dolls. per gaL . 050 

Price, retail, service station, 50 cities 
dolls. per gaL--------­

Production: 
At natural gas plants , ____ thous. of bbL. 2, 931 
At refineries , _____________ thous. of bbL. 32,891 

Retail distribution ( 41 States) t 
mills. of gaL---------

Stocks, end of month: 
At natural gas plants ______ thous. of bbL 
At refineries , _____________ thons. of bbL. 

Kerosene: 
Consumption , _____________ thous. of bbL. 
Exports _____________________ thous. of bbL 
Price, 150° water white, refinery, Pa. 

dolls. per gaL. 
Production __________________ thous. of bbL. 
Stocks, end of month ________ thous. of bbL. 

Lubricating oil: 
Consumption 1-------------thons. of bbL. 
Price, cylinder oil, refinery, Pa. 

dolls. per gaL 
Production __________________ thous. of bbL. 
Stocks, refinery, end of month 

thous. of bbL 
Other products: 

Asphalt: 
Imports ____________ tllous. of short tons __ 
Production , _______ thons. of short tons __ 
Stocks, refinery, end of month 

609 
27,308 

3, 726 
I, 045 

. 053 
4,005 
7, 217 

1, 538 

.190 
2,375 

7,075 

I 
156 

51 

1.91 

68 
1,7-19 

147 

3,857 
1,393 

65,504 
1 U63 
:860 

o:l, G3o 
61 

9,1, :!22 
lO, 264 

3vZ, ll1 
47,302 

23·1, XIJ9 
t\5.1 

1, 5U5 
2, G41 

s.:m 
tJ, 767 

625 
3,019 
2, 763 

. 563 

18, 127 

5, 582 

27 

1. 88 

79 
1, 785 

150 

3, 515 
1, 330 

65, 9981· 
2, 746 
.H3 

58,295 
GO 

05, 03:l 
3~. 341) 

294, 1 i2 
47, ~16 

246 3!i(i 
'793 

1, 372 
2,\161 

9, 309 9,1041 

703 
3, 077 
2, 751 

• 556 

18,705 

5, 980 

21,874 I 19,838 

16, 775 14, 110 

29,895 
2, 356 

.1531 

.046. 

.130 

2,898 
32,072 

858 

478 
28,406 

3,621 
970 

.048 
3,801 
4, 672 

1,115 

.131 
1, 644 

8, 245 

1 
182 

27,110 
1,830 

.151 

.037 

.125 

2,931 . 
31, 254 

801 

449 
31,329 

3, 149 
630 

.048 
4,097 
4, 974 

952 

.133 
1, 625 

8,465 

1 
145 

21 

1.88 

82 
1, 785 

95 

3, 308 
1, 236 

66,093 
2, 831 
. 530 

63,998 
60 

22 

1. 81 

84 
I, 639 

107 

2,831 
1,172 

61,042 
2, 369 
. 380 

61, 02~1 
63 

23 

1. 75 

93 
1, 666 

147 

2, 703 
1, H9 

67,984 
3, 803 
. 380 

75,302 
63 

05. 7fl5 D5, 500 94, 554 
39, 2~7 39, !)68 39, 909 

290, 404 I ~89, 342 295, 349 
47, !GO I 46, 7'J7 48,889 

2-13, 31!4 I 242, :>4'i ~!G, 460 
6oV : 4~5 I 486 

1, oou 1, 2uo 
1

1 1, 398 
2, 890 2, 54 7 2, 825 

9, 582 8, Gill I 10, Oi6 
9, 699 8, 834 9, 945 

649 
2,882 
2, 702 

. 475 

18,578 

580 
2, 699 
2, 779 

4'" ... v 

17,156 

674 
2, 785 
2, 813 

.363 

19, 246 

6, 885 6, 451 6, 845 

18,911 I 18,069 I 17, 714 
I 

12, 683 ! 11, 549 11, 557 

26, 442 23, 312 28, 227 
2, 251 1, 729 1, 829 

.135 

.028 

.116 

2,87G 
30,508 

768 

539 
37,691 

3, 656 
872 I 

.049 i 
4,363 ' 
4, 794 

859 

.133 
1,827 

8, 796 

3 
102 

I 

.1351 

.026 

~~;I 
689 

651 
35,652 

3, 274 
615 

.048 
3,691 
4,574 

1, 101 

.119 
1, 621 

8,812 

0 
95 

.135 

.026 

.116 

2, 771 
31,577 

810 

752 
36,882 

2, 975 
629 

. 048 
3,877 
4, 827 

1,143 

.113 
1, 794 

8, 712 

3 
124 

14 

1. 75 

47 
1, 656 

138 

tml 
68,822 
2, 910 
. 380 

65,313 
67 

95,349 
:1U, .516 

289,933 
41:i, 997 

240,936 
4i2 

1, 940 
3,008 

9, 340 
9, 008 

652 
2, 809 
2,826 

. 331 I 

19, 145 

5, 751 

17,230 

11,390 

30,176 
3,024 

.143 

.023 

.116 

2, 674 
31,921 

884 

814 
35,881 

2, 925 
691 

.047 
4,046 
5, 230 

1, 390 

.116 
1, 871 

8, 330 

0 
152 

46 

1. 75 

47 
1, 921 

145 

2, 975 
1, 176 

74,340 
2, 200 
. 276 

84,747 
69 

95,322 
:Js, ;22 

297, 166 
50,839 

246,327 
444 

1, 867 
2, 886 

Q,G24 
U,133 

727 
2, 948 
2, 726 

. 325 

20,010 

6,108 

17,763 

12,890 

33,999 
1, 955 

.145 
.026 

.108 

2, 776 
34,611 

969 

926 
33, 757 

3,005 
598 

.045 
4,146 
5, 761 

1, 624 

.134 
2,114 

8,167 

2 
22<J 

56 

1. 84 

50 
2, 241 

154 

2, 947 
1,185 

74,619 
2,143 

. 315 
82,8H 

72 

95, 367 
37, 537 

303,260 
50,220 

253,040 
372 

62 

2. 50 

68 
2, 797 

154 

2,846 
1,149 

79, 525 
3, 411 
.460 

S4, 387 
~~ 

95,335 
36,625 

3011,969 
48,304 

258,665 
• 5!8 

2, 215 2, 502 
2, 805 2, 951 

I 
s, 222 I 9, 636 
9, 262 I 10, 052 

898 
2, 926 
3,179 

. 356 

20,556 

6, 271 

17,374 

14,980 

37,710 
2,154 

.149 

. 037 

.131 

1,028 
2,891 
2,896 

. 415 

21, 572 

7, 295 

17,941 

17,760 

34,458 
3,029 

.165 

.048 

73 

2. 91 

71 
2, 923 

112 

2, 915 
1, 036 

79, ~~~ .. 
3, ()IU 1 

. 5CJ 1 

85! 23!1 
73 

95, 2i3 
'35, 197 
b~l7, 554 
b .56, 429 

'259, 134 
643 

2, 607 
2, 8[•3 

Ill, 14G 
10, :JU\) 

967 
2,817 
3, 070 

.444 

21,049 

6, 143 

' 19,097 

18,9481 

37,426 
1, 550 

.165 

. 041 

85 

2.63 

60 
2, 712 

139 

2, 985 
987 

94,926 
b 35,076 

':1k~M 
1>2;j9: 426 

955 

9JI 
2, HOG 

9, 959 
10, 1~2 

a 9021 
:!,\J53 
2,609 

.563 

20, 143 

6, 375 

18,824 

20,160 

34,303 
1, 802 

.174 

. 052 

2, 669 2, 769 2, 824 2, 791 
35, 428 36, 576 36, 524 36, 581 

1, 074 1, 004 1, 084 1, 030 

873 
30,582 

3,115 
349 

.044 
4,126 
6,404 

1, 646 

.149 
1,846 

7, 734 

1 
247 

950 
30,142 

2, 041 
846 

.044 
4, 272 
7, 785 

1, 630 

.169 
1, 965 

7, 199 

1 
265 

847 
29,038 

2, 799 
620 

.044 
4,109 
8,445 

1, 535 

.179 
2,019 

7, 226 

2 
247 

661 
28,747 

3, 375 
726 

.048 
4, OOi 
8,343 

1,426 

.183 
2,046 

7,007 

0 
218 

72 

3.47 

45 
•2, 582 

139 

a3, 053 
891 

75,461 
1, 758 
. 940 

76, 017 
69 

92,507 
/, 05,568 

,, 314,491 
b 5!, 458 

'258, 3.';7 
1, OiO 

1, 278 
2,428 

10,096 
10, 7~8 

a 946 
:J, 292 
2, 397 

. 620 

20,819 

7,157 

20,315 

20,454 

32,973 
2,455 

.177 

.051 

2,981 
35,971 

962 

572 
28,572 

3,406 
922 

. 053 
3,993 
7,987 

1, 507 

.190 
2,115 

6, 776 

3 
234 

280 288 278 259 276 272 306 298 268 thous. of short tons__ 294 304 

~;~:du~:;:n~~~~·~-----------thous.of1LI43,680 33,320! 35,000 36,680 28,000/36,400 37,800 40,600 38,640 36,120 40,320 42,280 47,320 
Stocks, refinery, end of month • I 

________________________ t_h_o_n_s._o_f_lb_-_-~7-2_,7_5_12_1_8_~-4-41~~-16_3_, __ ~_s~1-6_o,_24_o~1 -1-47_,_84-9~l~t3_6_,7_8_5~1-24_,_92_7~-124 __ ,7_7_o2-1-12_,_6_14~-9-8_,5_3_6~-8-5,_9_24~-8-o_._3_oo~~-75_,_8_03 

242 253 

• Hevised. • New series. For earlier data seep. 20 of the February 1933 issue. 
t For revised figures for year 1932 seep. 43 of the May 1933 issue (consumption of fuel oils by electric power plants), and p. 43 of the May 1933 issue (retail distribution of 

gasoline for 1932). Data for coke revised for 1932. Seep. 43 of the December 1933 issue. 
, Data revised for 1932. For revisions of months January to August, inclusive, seep. 56 of the November 1933 issue. 
'Statistics here given as of Aug. 31, Sept. 30, Oct. 31, and Nov. 30 are not comparable with these figures for earlier months because of revisions and transfers from one 

kind of storage to another as a result of the new form of report to the Petroleum Administrative Board. The Bureau of Mines has not found it possible to reconclle these 
figures and will report the figures henceforth to compare with the August data. The Aug. 31 figures on the old basis are on p. 42 of the November 1933 issue. 

' Beginning Aug. 31 figures reported on the new basis caused by transfer of 414,000 barrels from gas oil and fuel oil stocks. 



44 SURVEY OF CURRENT BUSINESS January 1934 

Monthly statistics through December 1931, 1933 1932 
together with explanatory footnotes and refer-

1933 

ences to the sources of the data, may be found N ovem- I I I I 
in the 1932 Annual Supplement to the Survey her N~~~m- Db:m- January F~~~u- March April May I June I July I August I Se~~~m-1 October 

------------------
HIDES AND SKINS ! 

Imports, total hides and skins§ ___ thous. oflb __ j 
Calf and kip skms _____________ thous. of lb __ l 
Cattle hides ____________________ thous. of lb __ 
Ooatskms ______________________ thous. of lb __ 
Sheep and lamb skins __________ thous. of Jb __ 

Livestock, inspected slaughter: I 
Calves. __________________ thous. of animals __ 
Cattle ___________________ thous. of ammals __ l 
Hogs _____________________ tlwus. of animals __ 
Sheep ____________________ thous. of animals . .I 

Prices, wholesale: I 
Packers, heavy native steers, Chicago 

1 dolls. per lb __ , 
Calfskins, no. 1 country, Chicago I 

dolls. per lb __ f 

E'ports: 

21,588 
2,405 

10,227 
5, 319 
2, 368 

424 
777 

4, 501 
I, 356 

.103 

.156 
- I,EATHER I 
Sole leather_ ___________________ thous. of lb__ 113 
Upper 1eatller§ _____________ thous. of sq. ft--1 f>, 70J 

Production: i 
Calf and kip" _______________ thou.s. of skins __ , ________ _ 
Cattle hi<les' ________________ thous. of hides __________ _ 
Goat and kid* ______________ thnus. of s~~n:L_!- _______ _ 
Sheep and lamb"' ____________ tbous. of S.KlllS __ ~- _______ _ 

Prices, \vhulesalc: ; 
Sole, onk, scoured backs (Boston) \ 

dolls. per lb __ ! . 31 
Upper, composite, chrome, calf, black, "B" 1' 

grade _____________________ dolls. per sq. ft__ . 337 

U<;ATHE.R MANlJFACTURES 

Gloves and mittens: , 
~roduction (cut), totaL ________ dozen pairs __________ _ 

Dress and street_ _____________ <lozen pairs __ , ________ _ 
\Vork __________________________ dozen p~ir.s __ ! _ 

Shoes: . : 
Exports __ ----------- ________ thous. of pmrs __ . 7-J 
Prices, wholesale: ! 

Men's black calf blucher, : 
Boston __________________ dolls. per pair__ 5. 50 

Men's black calf oxford, l"ce, 
St. Louis ________________ dolls. per pair__i ·t ;~!'i 

"\Vomen's colored calf, Goodyear welt, ox- i 
ford. average _____________ dolls. per pair__! 3. t;5 

Production, totaL ___________ thous. of pairs __ ! "24, 114 
Men's _____________________ thous. o! pairs __ [ ________ _ 
B?Y~l tl:;td youths' _______ .. tpous. of pa~rs .. ~ ________ _ 
\\omen ::; ________ . _______ .. t110US. of paus __ , ________ _ 
Misses' und chihlren's _____ thous. of pairs .. i----- ___ _ 
Slipper~. i.lll types _________ thous. of pairs .. !---------
All other footwear. ________ thous. of pairs __ ! ________ _ 

LEA'I'HER AND PRODUCTS 

21, 777 
3, 099 
6, 636 
3, 677 
5, 585 

376 
G27 

3, 778 
I, 388 

, 065 1 

• OtiS : 

222 
5, 748 

946 
1, 330 
2, 835 
;), 2l2 

• 28 

• 2.JO i 

2fJ9, 000 1 

128, ll20 I 
HI, ssg 1 

H! 

5. 50 

a. s.> 
3. 3:) 

25 149 ' u: 917 ; 
1,810' 

~~~~~ : 
ii;4o5 · 
2, 2(;3 : 

18,046 i 
2, 350 ! 
4, 776 i 
5, 303 1 

3, 653 I 

327 ! 
567 : 

4, 5b4 ' 
1, 2G4 ! 

I 

. 055 i 
! 

.OM 

137 ' 
;), 276 

894 
1,:HI 
3, 205 
1, i'l:i7 ' 

• 26 

. 242 

I 

181,603! 
70, G08 I 

1l1,085 

70 

.5. 51) 

3. 85 

3. 30 
20 og5 

~:m~ 
5, (1:38 ,1. 

1, 976 
3, 255 
2, 017 

H, 728 
2, 591 
3, 288 
4, 795 
2, 127 

3451 
612 i 

4, 700 ! 
1, 332 : 

. 0,14 

. 066 

13·1 
4, 484 ! 

839 i 
1, 2i"f} 
3, 431 
1,~97 

. 25 

' . 23;J : 

I 
12,91611 

1, 987 
2, 545 I 

4, 2661' 
2,688 

317 I 
569 I 

3. 647 1 

I, 250 i 

. 048 i 
i 

. OG1 i 

sa ' 
5, 071 I 

871 ! 
1 '7TJ I 

a: 320 ; 
2, 163 I 

. 23 : 

. 233 

142,476 I 152, 37l:l 
53, 152 ! 72, 106 
89, 32-l : so, 272 

5. :.u i 

:l. 85 : 

3. 25 
22,717 

5, 763 
1, 4-12 
9, 283 
2, 482 
I, 368 
2, 378 

!1 

.l. fiO 

:l. 83 

3. 25 
26, 3b4 
6 0''0 

1: 4:;s 
11, 360 ' 

2, SiU I 

1, 8,12 i 
2, i .. 52 \ 

14, 2561' 
1, 816 
3,121 I 
5,454 
2,090 1 

3981 
617 1 

3, 602 i 
1, 413 i 

: 

. 052 ! 
I 

. 066 ! 

i 

6, 63~ i 

920 
1, 303 
3, 451 
2, 123 

. 23 

• 236 : 

I 
17,5161 
3,445 
4,4631 
6, 222 
I, 150 

426 I 
616 I 

3, 8471 
I, 409 

. 062 ! 
' 

. 076 l 

168 
4, 541 

822 
1, 175 
2, 770 
1,847 

. 23 ' 

. 241 i 

I 
29,292 1 

4,6061 
10,432 
3, 7591 
5,909 

476 1 

717 I 

4, 2s6 I 
1, 5o5 1 

i 
. 0981 

.121 

123 
5, Hl2 

1, 051 
1, 406 
3,120 
3,305 

. 29 

. 281 

: 

i I 
166, 375 ! 190, 893 I 251, 006 
83, 18R i 101,987 i 121,494 
&3, 187 ! 88, 906 89, 382 

71 I n s1 ~ 

5. 50 ' 

3. 85 : 

3. z:, 
28,576 
6,8:l7 
1 532 n: G08 
3, Oii1 
2,3[i9 
3, 119 

5. 50 

3, 85 I 

3. 25 : 
27,630 

6, 217 
], 607 

10, 726 
2, 985 
2, 58]3 
3, 512 

5. 50 

3. 85 

LUMBBR .A:\'D MANUFACTURES 

LUMBER I I 
Exports, all types* _________________ 1\I ft.b.m __ 72, 74l 62,637 68,3221 70,582 
Retail movement: 

Retail yards, Ninth Fed. Hes. Dist.: Sales ___________________________ l\f ft.b.m __ 5, 173 a 4, 580 1, 916 1, 685 

49,626 67,719 75, 185 89,304 

1, 237 1, 952 3, 678 5, 430 
Stocks, end of month ___________ M ft.b.m __ 55,293 a 52,332 54, 295 54, 292 54,949 56, 253 57,227 58,122 

Retail yards, Tenth Fed. Res. Dist.: 
Sales ___________________________ M ft.b.m .. , 2,168 1, 785 1, 281 1, 615 
Stocks, end of month ___________ M ft.h.m .. ! 28,190 28,324 28,105 27,371 

I, 530 1, 602 2, 026 2, 506 
27,214 27, 031 28,029 28,059 

Flooring I 
Maple, beech, and birch: I 

Orders: 
New __ -------------------------1\f ft.b.m __ 2,419 1, 390 1, 588 1,155 
Unfilled, end of month _________ M ft.b.m __ 5, 889 3, 968 4, 269 3,432 

Production _______________________ M ft.b.m __ 2, 342 1, 624 I, 736 1,359 
Shipments _______________________ M ft.b.m __ 2, 300 1,902 I, 590 I, 496 
Stocks, end ofmonth _____________ M ft.b.m __ 18, 546 19, 119 19,413 19,261 

1,083 1, 501 2, 452 3, 942 
3, 206 3,420 3, 899 5, 141 

784 736 1,078 1, 650 
1, 318 1, 246 2,097 2, 715 

18,712 18,483 17,238 16, 129 
Oak: 

Orders: 
New ---------------------------1\f ft.b.m __ 12,263 4, 241 3, 238 4,164 9,369 7, 616 9,654 22,645 
Unfilled, end of month _________ M ft.b.m __ 12,066 12,945 11, 766 11,556 

Production ___________ --------- ___ M ft. b.m. _ 6, 989 8,136 5, 926 5,501 
14,636 15,095 15, 568 22,418 
5, 784 4,959 7, 553 12,464 

Shipments ________________________ M ft.b.m __ 10,017 5,918 4,327 4,433 
Stocks, end of month _____________ M ft.b.m __ 63,795 53, 138 54,752 55,200 

6,074 7, 573 9,479 14, 549 
55,171 52,130 50,190 48,073 

Hardwoods 

Hardwoods (Southern and Appalachian dis-
tricts): 

Total: 
Orders: New ________________________ mill.ft.b.m __ 143 101 68 79 90 98 146 (') 

Unfilled, end of month ______ mill.ft.b.m __ 234 246 252 238 
Production._----------- _____ .mill .ft. b.m __ 131 68 49 60 
Shipments ____________________ mill.ft.b.m __ 124 1051 75 86 
Stocks, total, end of month ___ mill.ft.b.m __ I. 784 2, 260 2,217 2, 166 

Unsold stocks ______________ mill.ft.b.m __ I, 550 2, 015 1, 965 1,928 

230 226 247 (') 
60 64 71 (') 
86 98 120 (') 

2,118 2, 058 1, 982 (1) 
1,888 1,832 1, 735 (') 

• Revised 

i 

38, 9961' 
6,353 

14,887 
7,1841 
7, 412 

441 1 
751 I 

4, 626 I 
1, 490 l 

i 
.122 

I 
.153 ! 

88 
4,876 

1, 384 
1,489 
3, 925 
3, 997 

. 34 

. 314 

297, 697 : 
r~o, 455 I 
147, 242 i 

63 ; 

5. 50 

3. 85 

3. 35 
34,861 
9,040 
1, 932 

12,061 
3, 226 
4, 340 ' 
4, 262 \ 

I 

94, 525 

7, 515 
60,199 

2, 534 
28, 365 

! 
5,195 
5, 535 
2,832 
4,384 

14, 590 

13,499 
17,581 
15,888 
17,723 
37, 176 

233 
264 
135 
229 

1,826 
1,562 

• New series. For earlier data seep. 19 of the June 1933 is~tlt> (leather), and p. 20 of the November 1932 issue (lumber exports). 
§ Data revised for 1932. For revisions see p. 43 of the June 1933 issue. 
I Data not computed for May 1933. 
• Preliminary. 

I 
I 

50, 1031 
6, 500 

24,836 ! 
8, 579 ' 
7, 756 

401 
752 

3, 914 
1,399 

.137 

.174 

175 
6,464 

1, 393 
1,413 
4, 133 
4, 228 ' 

. 37 : 

. 330 i 

50,828 ; 
5, 492 

26,374 
8, 733 
8,320 

416 
840 

3, 477 
1,532 

.150 . 

. 190 ' 

i 
167 1 

4, 917 ' 

I, 435 

!· ~~~ ; a: 932 ; 

. 40 

. 348 ; 

36,354 
3,191 

17,488 
8, 291 
5, 083 

405 
821 

3,038 
1, 609 

.132 ' 

. li-t I 

12-! 
n, :JJ.o , 

I, 113 
J,.n6: 
3, u~s , 
;{, 23fi 

• 3fJ 

294,481 I 316,436 I 281, 3,;;) 
142,508 ; 168,559 ; 141, ~7~ i 
151,973 i 147, 877113~. 001 : 

,,I 80' q, 

I 
.), 1:) ' 

4. 08 

3. 45 
33,661 
8, 328 
1, 993 

12,587 
3,052 
4, 513 • 
3, 27G : 

95, 235 

6, 681 
62,345 

2, 326 
29,034 

3,485 
4, 994 
3, 761 
4,326 

14,228 

9,445 
13,924 
17,693 
13,676 
42,806 

184 
240 
169 
203 

1, 789 
1, 548 

5. 35 : 

·1. 23 

3. 77 
37, 01\J ! 
9,138 •, 
2,103 i 

~u~~ I 
4, 735 1 
3,321 i 

78,1921 

6,4981 
60,344 

2,124 
29,208 

2, 643 
5,388 
4, 252 
3, 386 

17,171 

12,858 
14, 567 
18,446 
12,793 
60,946 

128 
208 
165 
158 

1, 789 
1, 581 

,,_ 40 

3. 85 i 
31, 234 I 

7, 656 I 

1, 71l 
JZ,OVe; I 

2, 670 i 

~: ~~i : 

' I 
75,9651 

6, 868 I 
59.031 I 

2, 175 
28,1561 

I 
2, 243 
4, 622 
2, 784 
2,622 

17,723 

6, 341 
11,377 
9,376 
9, 563 

62,415 

128 
200 
150 
131 

I, 728 
], 528 

32, 645 
4, 192 

14,450 
7, 901 
4, 086 

45.i 
861 

3,058 
I, Gf_i~ 

. lO:l 

. Jr.s 

1. 1:2ti 
1, [:,;{;') 
4. OVl 
:~. 2~~ 

•• )._1 

• :1!j 

i~~: ~t~ 
1f.4. H3:: 

,-,'j 

.\ ·10 

4. 35 

3. 8.; 
31,398 
8,293 
1, 827 

10,917 
2, 492 
5,119 
2. 750 

SO, -1•19 

7, ;)5[. 
56,002 

2,430 
28, 425 

3. 7.5t 
5, 755 
:J, 161 
3, 236 

18,61 0 

8,130 
11, 456 

6, 953 
8,624 

65,029 

12 8 
1 
3 
4 
0 
0 

21 
14 
12 

1, 74 
I, 53 



January 1934 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1931, 
together with explanatory footnotes and refer­
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 

1933 1932 I 1933 

Novem- Novem-1 D;em-

1

-Ja_n_u_a_r_y-:-,-FebTU-1 
ber ber ber ary 

LUMBER AND MANUFACTURES-Continued 

LUMBER-Continued 

Hard woods-Continued 

Hardwoods (Southern and Appalachian dis­
tricts)-Continued 

Gum: 
Orders, unfilled, end of month 

mill.ft.b.m __ 
Stocks, total, end of month ___ mill.ft.b.m __ 

Unsold stocks _______________ mill.ft.b.m __ 
oak: 

Orders, unfilled, end of month 
mill.ft.b.m __ 

Stocks, total, end of month ___ miJJ.ft.b.m __ 
Fnsold stocks ______________ mi!J.ft.b.m __ 

:\ orthern hard\voods: 

48 
382 
334 

92 
570 
477 

Production _______________________ M ft.b.m __ ---------
Shipments ___ --~~-;t-,~~~~~- _____ M ft.b.m __ 

1 

________ _ 

Fir, Douglas: 
Exports I , 

~'l;:~,~~er'-__ ::::::::::::::::::::::~i [Lg::~::l n ;;6~ 
Orders I 
~ew \---- ______________________ :.\{ ft.h.UL .. HH, '2~7 
l:nfilled, end of ruonth _________ M ft.iun __ 120, So:• 
l'rice wholesale: 

No.1 common ______ (lolls. per :\I ft.h.m F:. 21 
Fl•Joring, 1 X 4, "n" and bectrr 

dolls. per l\1 f! .lun __ 
Production 1------ ---------------~[ ft.b.rn __ 
Shipments -J __ . ___ _ ___ ·--------~~I ft.b.rn __ 

HeiJdock, northern: 

:J:t 71 
1~.-.:. 027 
11~, 1/V 

Production _______________________ .!\! ft.h.ln ________ _ 
:--:hipments. _ _ _ _ _______ ;,f ft.b.!n __ 

Pine, northern: 
Orders. new _____________ ---------~1 ft.b.:m __ 
l'roducl ion _______________________ l\l ft.b.nL-1 
Shipments _______________________ ?\! ft.b.nL., 

rine, southern: I 
Exports· I 

7,0U5 
1, 377 
8,196 

Lumber § ______________________ 1\I ft.b.m__ 10,03<:-l 
'rimber § ________________________ 1\1 ft.b.m__ 5, 22D 

Orders: 
~ew _ --------------------------"-1 ft.b.m __ 
lJnflllod, end of month ________ :\1 ft.b.m __ 
Priee, tlooring ________ dolls. perM ft.b.m __ 

Production ___________________ ----~1 ft.b.m __ 
Shipments _______________________ M ft.b.m __ 

Reuwood, California: 
Order" 

New. __________________________ '~,! ft.b.m __ 
Unfilled _______________________ !'vi ft.b.nL 

Prodllction _______________________ M ft.b.m __ 
Shipments __ ------- ______________ :\! ft.b.m __ 

Household: 
.\ll districts: 

FURNITURt: 

90,617 
5!, (\37 

38. 14 
103,108 

\),1, 057 

~~\1, 581 
39,810 
16,475 
25, 733 

Plant operations' _____ percent of normaL_ 42.0 
Grand Rapids district: 

Orders: 
Canceled _________ percent of new orders__ 16.0 
New ___________ no. of days' production __ 

Unfilled, end of month 
no. of days' production __ 

Outstanding accounts, end of month 
no. of days' sales__ 23 

Plant operations f _____ percent of normaL_ 36.0 
Shipments _______ no. of days' production__ 9 

.Southeastern district: 
Orders, unfilled, end of month I 

. dolls., average per firm __ ---------
Sh!pments ________ dolls., average per firm __ ---------

Prices, wholesale: 
Beds ___________________________ l926=10Q__ 76.1 
Dining-room chairs, set of6 _____ 1926=100__ 91.0 
Kitchen cabinets _______________ 1926=100__ 87.5 
Living-room davenports ________ J926=100__ 79.4 

Steel furniture. (See Iron and Steel Section.) 

65 65 
460 451 
395 386 

61 53 
608 600 
547 517 

1, 063 1, 396 
8, 729 6, 523 

1
q ""-I 2" oz·' ._, IJJ.1 ~-,, V It 

22, 178 24, 588 

94, 901 106. 0\13 
81, 9~0 85,053 

8. (J3 

zo. so I 
U4, 45·1 

105, (i!51 

1, 5£13 
4, 314 ! 

(i, 139 
l, 2lj6 
G, 2US 

20, 100 
2, 278 

!10, 589 
50,184 

18. :l3 
99,470 

107,000 

12,708 
21,886 
12,253 
13,451 

43.0 

13.0 
8 

25 
33.0 

9 

11,042 
32,549 

63.9 
so. 5 
91.4 
69.8 

8. 97 

20. e,; 
st, u~o 
~2. kl5 

1, 45!S 
1, 843 

4, fit) 
0 

5. 40:) 

~4,45! 
6, 787 

67, 529 
44,014 

17. 37 
75,161 
73,690 

13,630 
24,460 
12, 603 
10,989 

39.0 

18.0 
5 

6 

25 
33.0 

6 

9, 290 
16,277 

63.9 
89.5 
91.4 
69.8 

I 

52 
440 
388 

71 
614 
543 

4, 510 
9,351 

2.1, 720 
17, 720 

10:3, G-15 
120,865 

8. 58 

20.6\ 
fi:J. 058 
ua, ell 

4, 218 
0 

4, 126 

~o. 8761 
5, 254 

95, 6S5 
57, an 

17.80 
85, 404 
84, 271 

12 151 
18:824 
14,319 
13,581 

3a. o 

7. 0 
9 

71 24 
22. ~ 

20,448 
25, 975 

62.1 
89.5 
87.5 
73.6 

51 
425 
:m 

73 
594 
521 

6, 647 
8, 892 

1!), 379 
17,Sfi5 

a. 51l 

21. t~s 
U7, fJ.Q.i 

104, :)02 

52 
411 
358 

67 
-584 
517 

7, 432 
8, 941 

24,878 
34,42.5 

141, -l5i 
107,883 

10.67 

21.30 
105, H·1,) 
J1V, \J/0 

2. ·143 
[,, 17G 

-1, fi;~-1 ;;, o:,o 
0 0 

1~: ::: 11:: :~~ 
5, 0~4 7, 6S4 

75Jj75 113, OJ.! 
55,419 63,838 

17.06 17.44 
77,7\18 87,401 
81, 071 100, 714 

11,973 
18,302 
14,603 
12, 269 

27.0 

7. 0 
6 

20 
19.0 

7 

15,286 
33,660 

62.1 
89.5 
87.5 
73.6 

13,744 
17,493 
12,147 
14,2071 

18.0 

13.0 
6 

19 
10.0 

5 

14, 298 
30,388 

62.1 
89.5 
74.1 
73.6 

59 (I) 
392 (!) 
332 (!) 

G9 (') 
563 (!) 
494 (1) 

4, 914 3, 523 
14, 372 16,353 

31, 771 I 3;), 7YG c,s 1'l" •J• ·1-" ..,, 1 , - ••• of, /v 

1>~!,2\.H I Z~\1.10() 
120,417 1VS, 175 

11. 02 11. 34 

21. :q 22.42 
11Ii, fW3 , 1a1, 428 
1 ~o. 1 H 1-!9, 9rl2 

1, 747 2, 3:.4 
7, 55!\ 11,440 

o, 3c2 1 1~, op 
1, 246 1 ', {!,.\ 
8,317. 11,%-l 

21,427 
4, 831 

112, 854 
67, -111 

17. 55 
88,762 

110,019 

17,965 
19, 113 

9, 804 
15,731 

27.0 

7.0 
7 

19 
14.0 

6 

17,259 
35,962 

62.1 
89.5 
74.1 
73.6 

24,979 
7, 5S2 

17fl, 843 
92,049 

18.56 
!15, 783 
15!,498 

29,834 
30, 117 

7,490 
18, 249 

37.0 

8.0 
8 

18 
24.0 

6 

38,608 
42,895 

62.1 
89.5 
74.1 
73.6 

METALS AND MANUFACTURES 

IRON AND STEEL 

eign trade, iron and steel: For 
E 
lm 

Pric 
xt~~i~ ~=:====:=::::::::::::::::Jg~~ ~g~~=: 
e, iron and steel composite __ 

Sale 
dolls. per long ton __ 

s, iron, steel, and heavy hardware 
January 1921=100 __ 

I 
157, GOO 56,0231 54,139 
28,979 34,9241 29,390 

31.59 29.12 ' 28.93 

93 76 j 65 

56,720 63, ?36 80,567 100,395 123, 169 
21,892 19,748 22, 114 28,061 26,295 

28.69 28.31 28.35 28.16 28.45 

57 1 55 54 59 so 

68 
356 
288 

85 
538 . 
453 

5, 553 
26,690 

39, 447 
15, GSl 

247, ;)49 
~o:.:;, 680 

2!. G'J 
170, 031) 
Hli, GUO 

·l, 161 
1!,447 

14, ,j'~:· 
14, H·!2 
10, OG9 

21,188 
4, 560 

158,833 
88,255 

22. 70 
120,613 
159,210 

37, 572 
39,300 

7, 013 
27, 838 

42.0 ' 

3. 5 
11 

11 

18 
25.0 

6 

51, 109 
44,313 

63.6 
89.5 
74.1 
76.7 

102, 581 
31,368 

28.73 

95 

77 
427 
350 

83 
545 
462 

7, 382 
26,280 

32, [168 
23,308 

154, 439 
218,900 

15.20 

30.81 
196,070 
184, 879 

2, 770 
14, G10 

13, 5B9 
15, 33!i 
14,7:l3 

29,532 
0, 015 

so 
453 
373 

71 
554 
482 

11,376 
21,814 

24, g3:l 
lG, 408 

122, 65!3 
105, 045 

16. 99 

32.62 
ISS, 460 
lS-~. 4.31 

~· ~~1 l.l, v.fl 

\), 3'23 
}(i, :!/0 
12,829 

23, 843 
8, 353 

120, 352 117, 535 
81. 031 I 70. 7!5 

28. 57 31. 85 
125, tl35 132, 539 131, 6·!6 12:;, 700 

30,646 
37, 706 
9, 497 

31,843 

52. o I 
3. 0 

15 

17 

21 
34.0 

10 

96,953 
58, 191 

66.1 
89.5 
74.1 
76.7 

88,311 
52,805 

29.81 

96 

24,017 
30, 511 
15 390 
30; 818 

46.0 

3.0 
13 

18 

25 
30.0 

13 

79,831 
95,772 

73.2 
91.0 
85.6 
76.7 

119,374 
46,839 

30.04 

105 ! 
~ Data for December 1932, March, June, August, and 1\'ovember 1933 are for 5 weeks; other months, 4 weeks. 
• New series. Earlier data on furniture activity, al; districts, not published. For imports of iron and steel seep. 20 of tbe November 1932 issne. * Data revised for 1932. For revisions see pp. 44 and 45 (lumber) and p. 45 (iron and steel) of the June 1933 issue. 
1 Jtevised. Earlier data not published. 
' Data not computed for May 1933. 

65 
350 
285 

78 
540 
471 

9, 574 
14, 290 

:Zi, 515 
lG, 0-!3 

131. 1G1 
112, 80< 

Hl.01 

33.79 
1311, OL'IO 
141, HO-I 

:.?, ;),')[; 
9,mw 

II, b42 
1•\ 1:-::u 
1:2, U:2t) 

~4. 68(; 
5, 915 

98, 42(i 
5\J, UIG 

i::\5. :10 
ll:J, 504 
107, 2~1J I 
')•) '1,<:10 
27: 7u 
17, 9fi3 
24,758 

55.0 

5. 0 
12 

18 

26 
42.0 

13 

93,899 
82,284 

76.1 
91.0 
Hi. 5 
76.7 

108,823 
55, 700 

31.30 

wo I 

45 

76 
3()4 
288 

7ti 
557 
481 

10,281\ 
13,039 

:2::;, 3()1 
11, 8f4 

118, 179 
116, 388 

18. :Ju 

33. 0..:5 
t:{~, 001i 
: lU, 5:!2 

]I), 2[,:1 
~. fili4 

1:1, 710 

21, ()j( 
5, 632 

\11, 298 
[,5, 073 
:37.93 

lO:l, 751 
90, 320 

2:\,306 
2(i, 325 
22,154 
24,481 

59.0 

14.0 
8 

12 

25 
42.0 

13 

36,943 
76, 705 

76. 1 
91.0 
87.5 
81.7 

164, 75 
46,67 

31. 5 9 

10 
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Monthly statistics through December 1931, 1933 1932 1933 
together with explanatory footnotes and refer- ---
ences to the sources of the data, may be found Novem- Novem-1 Decem- January I F~~~u-1 March I April I I I I August I Seb~~.m-1 October in the 1932 Annual Supplement to the Survey ber ber ber May June July 

::VIETALS AND MANUFACTURES-Continued 

IRON AND STEEL-Continued J 

Ore 1 

Iron ore: 'I Consumption by furnaces 
tbous. of long tons .. 

Imports ..... -------------thous. of long tons .. 
Receipts: 

Lake Erie ports and furnaces I 
tbons. of long tons .. 

1 

Other ports __ ----··--··-tbous. oflong tons._ 
Shipments frorn mines_. t.hou3. of loug tons __ 
Stocks, tot::1l, end of month ·1 

thons. of long tons .. _ 
At funH!.:'f'S. __________ thou:..;. of long tons .. j 
L::d~(' E1 it: (~0C"k'3 _______ thou:::. of long tons .. ( 

1VIangmwse ore, lmports (oangr.nt·se runtt?nt ·11 1 
thous. of long tons .. 

1 

Iron, Crude, and S~mimanufactures , 
Castings, nwllcab1e:* l 
~~~1(1~;~1 ~~~\~ ~ ~ ~ ~ ~ ~: ~ ~ ~ ~ :~ ~ ~ ~ ~ ~ ~ ~ ~~l~~~i i~~~~ ~ 1 

P~rc·Pnt ofcapnC'itY~-------- ---------------1 
Pig !ron: 

Shipnwnts _________________________ short tons __ l' 

iTurn~lCC-" in 1jlnst, end of month: 
Capacity ________________ long tons per dny __ 

1 Ntunber _________________ ---------------- --! 

Prices, -..dwlr-sale: 
Basic (Yailey furnace) .dolls. per long ton _ _l 
Composite pig iron ___ .dolls. per long ton __ 

1

, 
Foundry, no. 2, northern (Fitts.) 

dolls. per long ton._ 
Frodnction ______________ tbous. of long tons __ , 

Iron, Manufactured Pt•oducts 
Cast iron hoilers and radiators: 1' 

Boilers, g-as-fired: 
Frodtwtion _______________ thous. of B.t.tL.I-
Rhipmm!s, qnantity ...... thous. of B.t.u __ ,_ 
Shipments, value _________________ dollars __ 1-

Stocks, end of montb ...... tbous. of B.t.u __ ,-
Boilers. range: II 

Orders: 
New _________________ number of boilers __ _ 
Unfilled, end of month, total 

number of boilers. 

Delivery, 30 days or;,~~ber of boilers._ j 
Delivery, more than 30 days I 

number of boilers._ 
~r?dnction _____________ numher of boilers __ l 
Shtpments _____________ number of bmlers __ 

1 

Stocb,end of month ... number of boilers __ 
Boilers, round: 

Production ___________________ thous. of lh __ 
Shipments ___________________ thous. of lb.. 
Stocks, end of montlL ....•••. thous. of lb .. 

Boilers, square: 
Production. __________________ tbous. of lb __ 
Sbipments ____________________ thous. of lb __ 
Stocks, end of month. ________ tbous. oflb __ 

Boiler fittings, cast iron: 
Production __________ . __ . ______ .. short tons __ 
Shipments _______________________ short tons __ 

Boiler fittings, malleable: 
Production .. --------- ___________ short tons __ 
Shipments ___________ ·-----------short tons .. 

Radiators: 
Production.tbous. of sq. ft. beating surface .. 
Sbipments .. thous. of sq. ft. beating surface .. 
Stocks, end of montb 

thous. of sq. ft. beating surface .. 
Radiators, convection type: • 

New orders: I 
Heating elements only, without cabinets or 

g:ril!es. thous. of sq. ft. heating surface# .. 
Heating elements, including cabinets and 

grilles .. tbous. of sq. ft. heating surface#._ 

Sanitary Ware I 
Bathroom accessories: t 

Production _______________ number of pieces .. 
Shipments _______________ number of pieces .. 
Stocks, end of month. ____ number of pieces .. 

Plumbin~ braes. (See Nonferrous metals.) 
Plumbing and heating equipment, wholesale 

price (8 pieces)* ____ ._ ---------------dollars .. 
Porcelain enameled flatware: 

Orders, new, totaL __________________ dollars .. 
Signs ___ ·-------------------------dollars __ 
Table tops .• ----------------------dollars .. 

Shipments, totaL __________________ dollars .. 
Signs. __ -------------- ------------dollars __ Table tops ________________________ dollars .. 

, Imports from Cuba not included. 

I, 460 
107 

iJl8 
359 
785 

36,200 
;)0, 7~-1 
5,4U6 

5 

20, 77{) 
21, U03 

25.0 
19,722 

3!, 410 
7() 

17. ()() 
17.84 

19.39 
1, Oo5 

~---- ---
--- ~--- .. 

--------
--------

25, UGiJ 

6, 254 

4, 766 

1,498 
25, 711 
20,:352 
33, o2o 

4, 5:J1 
5,500 

24,036 

10,622 
14,622 

100,784 

4,698 
4, 467 

2,184 
l, 680 

2, 989 
4, 794 

31,249 

123 

160 

191,441 
182,852 
365,995 

209.82 

658,426 
446,101 
44,194 

536,4,10 
219,762 
50,208 

69G 630 
40 8 

29il 0 
.77 0 

2;)() 0 

:l2, 084 31,490 
2n,s~n i~G. 328 
5,191 5,152 

I 0 

1-1,301 14, 504 
1;), 622 14,128 

1(), 0 w. 2 
12, 743 14,366! 

20,860 15,810 
51 42 

13. GO 13.50 
14. n I 14.69 1 

I 

16.39 lG. 39 I 

631 .5!6 

83, 731 9, 207 
58,680 42,911 
sz. 446 1 41, 382 

563, 333 521, 374 

35, 551 27,564 

6,333 8,073 

4, !\91 5, 639 

1, 742 2, 434 
36,923 29, 375 
37, s3s 1 27,582 
23,0031 26,1951 

3, 639 I, 823 
4, 704 3, 5.52 

28,734 26,863 

11, OO:l 4,918 
13, 33ii 10,434 

107, 5721101,448 

2, 787 I, 717 
3, 019 ' 2, 165 

I, 804 1, 0251 
1, 701 I, 115 

4, 299 3, 2361 
4, 816 3,474 

27,9671 27,838 

48 54 

155 142 I 

187,794 165,401 
192,849 165, 238 
521, 537 533,788 

192.43 192.63 

385, 718 1 362, 371 
172, 93:l 1216,931 
77, G81 46,475 

404, 273 389, 683 
172, 467 232, 611 
83, 551 5o, 899 

I 
! 

I 
I 

661 631 I 593 772 I, 266 I, 89! 2,626 1 2, 612 
14 7 45 15 21 39 81 130 

I I 
o! 0 0 z~ I 448 887 2,-1531 3, 930 
01 0 0 353 313 515 1, ] :~2 
o, 0 0 8:) I 901 1, 281 3. 431 I 5, 101 

30,8121 30,1521 
I 

29,5.17 28, 848 I 28,314 27, 479 21,772 30, ];)1) 

25, cso I 25,0-17 f 24, 486 23, 8791 2~: ~~~ I 22, cuo 22.980 2:), 2';(1 ' 
5,132 5,1051 5,071 .j, 909 4, 789 4, 792 I 4, sun ! 

I I 

o/ 0 

0 I 2 31 21 4 4 

I I I 

I 
12, G45 n. 2n I 12,508 18,449: 24,671 31,997 28,458 28.323 
12, 63S 13,180 9, 959 18,566 I 24,628 31, 118 30,865 31. ~II 

14.9 16.2 II. 4 ~l~6~ I 29.0 35.8 36.3 3D. 6 
14, 315 14,215 II, 077 23,077 29,268 29,155 30,195 

I ' 
18,820: 18,910 15, 5RO 22,80:\ 33,160 51,675 li1,435! 56,070 

15 ! 45 38 48 63 l 90 106 . 98 

13.50 13.50 13.50 13.50 14.20 1 15.00 15. 50 Hl. 20 
14.68 14.68 14.68 14. 75 15.45 . 16.02 16.70 17. 16 

16.39 16.39 16.39 i 16.39 16.59 17.39 17.89 18. 5fl 
569 554 542 1 624 887 1, 265 1, 792 1,833 

I 
; 

64, 989 48,454 20,837 44,681 70,265 44,308 43,857 52, 737 
42,662 42,169 29,004 22,918 88,444 ' 66,757 70,787 Gl, 446 
38. 243 26,543 25,979 20,025 53,934 49, 170 58,252 .oo, 5.58 

528, 238 559, 851 554,391 583,037 549,059 518,384 495, 150 486,438 

35,774 29,801 36,586 39,436 92,998 57,549 44,961 66,977 

6,016 6, 247 4, 967 8, 872 35,974 ' 24,948 24,734 34,337 I 
3, 586 4,146 3, 289 7, 397 34,3351 21,R63 21,280 31,206 

2. 430 2,101 1, 678 1, 475 I, 639 I 3, 085 3,454 3, 131 
39,991 27,042 38,499 35,278 64,457 I 68,284 48,7621 60,398 
37,831 29.570 37, 8061 35.531 6.5, 896 I 68,575 45, 175 57,374 
28,355 25,827 25, 843 25, 590 24,151 23,850 27, 447 30,471 

2,035 2, 279 1, su I 2, 393 ~. 242 3, 870 4,1681 5, 408 
2,102 2,133 1, 772 I, 792 2. 403 4,159 3, 9.54 4, 357 

24,517 24, 736 24,235 24,927 26,063 26, 124 28,335 1 29,394 

6,144 7, 6021 6, 211 9, 613 12,140 13,539 14, s4s 1 15,240 
6,410 5, ,)67 4, 860 4,465 6, 412 10,828 12,124 !4, 685 

99,032 100, 585 100, 409 105,457 111,099 116,9381 122, 11~ 121,451 

1, 401 I, 514 1,592 1, 577 2,919 4, 706 4, 417 6, 025 
2,319 2,161 2,228 2, 322 4, 191 5, 4641 6, 072 5, 640 

995 1, OS8 1,100 I, 284 2,140 3, 607 4,107 4, 436 
1,375 1, 433. 1,302 1, 586 2,827 3, 765 I 4, 499 3, 876 

2,547 2, 992 2, 231 3,002 3, 754 4,138 1 3,368 5, 355 
2,001 I, 634 · 1,542 I, 605 2,133 3, 346 3, 727 4, 354 

! 

28,250 ' 29,646 30, 417 31,992 33,512 i 35,626 35,346 36,317 

70 33 35 35 68 
95 55\ 64 

98 861 60 1231 241 160 173 173 

I 
'"'""I n;,m I~'·'"! w,ow 142, 93S 121,070 149,477 142, 164 

143,991 129,670 163,220 144,612 191,857 183,550 229,858. 276,601 
531, 916 521,628 389, 392 391, 819 382, 858 379, 683 384, 068 ' 371, 407 

186.40 182.80 182. 00 1182. 03 183.93 197.50 203.56 205.78 

236,234 278,361 1344, 763 475. 1.16 493,892 653,402 692,240 572,671 
87,158 102.219 144,515 195,358 217,813 210,228 236, 173 ' 236, OJ 7 
48,685 59, 574 75, 177 121. 182 91. R61 191,979 176,416 I 218, ow 

249,817 271,694 324, 11413R8,115 504,576 551\,300 643, 1o4 I 698, 452 
1 o1, 148 . 113, 582 I 120, 671 148, 793 216,901 209, 375 194, 766 239, 526 
48, 202 . 50, 424 72, 983 104, 820 106, 946 I 116, 676 183, 603 I 244, 588 

' 

I 
2 102 I 1, b98 
'136 : 151 

4, 205 3, 421 
1, 200 1,120 
5, 5D4 4, 543 

33, •14~ 36, 345 
~b,-ll;) ~n. OH 
5, u;,4 5, 301 

:!3 1\i 

22, 744 Jll, ~33 
27, Oio 24,381 

31.6 . 28.4 
25,402 ~0.·122 

48, 215 a 30, 750 
89 G 79 

17. co ' 17.00 
17. bl l'i.84 

19.39 19.39 
1,5~2 ' 1, 355 

~4. (i67 ---- ~----
95,705 ---------
00,500 ---------

473, 5U6 ·-··------

33, 443 I a 29,221 

17, 15S 0,947 

15, 4(i~ ' 5, 061 

1, U90 1,886 
51,-10:3 ' • 41,786 
50, t.i22 I a 39,432 
31,312 33,666 

5, U7ti : 5, 820 
IJ, I:S7 \1,374 

2~. 54~ 2.;, 329 

15, 24~ 11, 336 
20, 50V 24, 8!1 

117, 4HI 104, g35 

4,430 : 4,991 
-1, 5'i5 4,965 

3, 147 2, 839 
2, 667 2,206 

4, 326 ' 3,2i& 
5,173 6, 076 

35,614 ! :32,926 

I 

6o 137 

163 172 

227,363 ' :J4S, 414 
231,814 i :357,964 
365, U56 357, 40!} 

i 
215.02 ! 21-!. 96 

638. 236 609,456 
233, 255 264,384 
166, o:w ' 82,274 
620, 876 filS, 572 
203,417 : 2.51,120 
182,013 97 210 

*New series. For eariier data, seep. 20 of the April1933 issue (castings) and p. 20 of the January 1933 issne (price series). Earlier figures on convection type radiators 
not pnblishe<i. 

# In equivalent direct radiation. 
t Revised series. For earlier data, seep. 20 of the October, 1933 issue 
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Monthly statistics through December 1931, 1933 1932 
together with explanatory footnotes and refer-

1933 

ences to the sources of the data, may be found ~ Novem-~D~~ January I Febru-1 
in the 1932 Annual Supplement to the Survey her ber ber 1 ary March I April May June July Au gust Septem-1 October 

ber 

ME'l'ALS AND MANUFACTURES-Continued 

IRON AND STEEL-Continued 
Sanitary Ware-Continued 

Porcelain plumbing fixtures: 
Orders: 

New·, neL ______________ number of pieces __ 
1Jnfilled, end of month .number of pieces __ 

Shipmeuts ________________ number of pieces __ 
Stoch-c, end of month _____ number of pieces __ I 

Vitremm-china plumbing fixtures: 
Orders: 

New, net_ ______________ number of pieces __ 
Vnfil]ed, end of month _number of pieces __ 

Shipmeuts ________________ number of pieces __ 
Stocks, end of month _____ nurnLcr of pieces __ 

Steel! Crude and Semimanufacturcd 

5,132 
8,565 
2,548 

10,076 

31,370 
87, 768 
()4,1~9 

477,474 

2, 547 
3, 40fi 
2, 709 

13, 053 

! 
65,426 

a86, 387 
66,437 

a495, 389 

Bars, stce1, co!d finished. shiptnents_short tons__ 21, 702 11, 934 
Castin~s, steel: 

Orders, new, totnL _____________ ~short tons __ 
Railroad specialties ____________ slwrt tons .. ! 
Percent of capacity ________ -- __________ -- __ ! 

Production, totaL _______________ short ton>--j· 
Railroad specialties ____________ short tons __ 
Percent of capacity-------- _____________ ---1 

23, 444 
3, 974 

16 
22,615 

4, 433 
15 

Ing-ots, steel: § I 
Production _______________ thous. of long tons __ 

1 
I, 541 

PercBnt of capac1ty ________________ ------ __ 27 
Priees, \\ holcsale.: \ 

Steel billeto, bessemer (Pittsburgh) 
dolls. per long ton__ 26. 00 

Structural-steel beams (Pittsburgh) 

13, 235 
2, 918 

a 
13,712 
3, 672 

9 

1,032 
18 

. 0215 

26.00 

Composite, fimshed steeL _____ dolls. per lb __ 

1 

. 0226 

dolls per lb__ . 0170 _ 0160 
Steel scrap (Cbwago) __ doils. per gross ton _ _I 8. 5G 5. 93 

Earmngs, net_ _______________ (hous of dolls _________ ---------
U.S. Steel Corpomtwu: I 

Shipments, finished prodncts* ____ Jong tons __ 430,35~ 275,594 

Steel: Manufactured Products 
Barrels, steel: 

Orders, unfilled, end of month ______ number __ 
Production ________________________ number __ 

Percent of capacity------------------------Sbipments _________________________ number __ 
Stocks, end of month ______________ number __ 

Boilers, steel, new orders: Area ________________________ thous. of sq. ft__ 
Quantity ________________ number of boilers __ 

Furniture, steel: 
Business group: 

Orders: 
New _____________________ thous. of dolls._ 
Unfilled, end of month __ thous. of dolls--

Shipments _________________ thous. of dolls __ 
Shelving: 

Orders: 
New _____________________ thous. of dolls--
Unfilled, end of month __ thous. of dolls __ 

Shiprnents _________________ thous. of dolls--
Safes: 

Orders: New _____________________ thous. of dolls __ 
Unfilled, end of rnonth __ thous. of dolls--

Shipments _________________ thous. of dolls __ 
Lock washers, shipments ______ tbous. of dolls __ 
Plate, fabricated steel, new orders, total 

short tons __ 
Oil storage tanks ________________ short tons __ 

Sheets, black, blue, galvanized, and full fin­
ished: 

Orders: 
New ---------------------------short tons .. 
Unfilled, end of month ________ short tons __ 

Production, totaL _______________ short tons __ 
rercent of capacity------------------------Shipments _______________________ short tons __ 

Stoeks, end of month, totaJ ______ sbort tons __ 
Unsold stocks _________________ sbort tons __ 

Tin and terne plate: • 
Production _____________ thous. of long tons __ 

Track work, production ___________ short tons __ 

MACHINERY AND APPARA'l'US 
Air-conditioning equipment: 

Orders, new, totaj_ __________ thous. of dolls--
Air-washer group __________ thous. of dolls __ 
Fan group _________________ thous. of dolls __ 
Unit-beater group _________ thous. of dolls--

Electric overhead cranes: 
Orders: New _______________________ thous. of dolls __ 

Unfilled, end of month ____ thous. of dolls __ 
Shipments ___________________ t.hous. of dolls __ 

Electrical equipment. (See Nonferrous metals.) 
Exports, machinery. (See Foreign Trade.) 
Foundry equipment: 

Orders: New _________________________ 1922-24= 100 __ 
l'nfilled, end of month- _____ 1922-24= !00 __ 

Shipments ____ ------- __________ 1922-24= 100. _ 

333,443 
577,017 

42.6 
582,299 
37,403 

286 
296 

865 
764 
800 

191 
234 
196 

136 
147 
147 
118 

14,466 
3, 734 

88,354 
94,270 

102,585 
31.6 

99,499 
105,950 
55,495 

186 
3,087 

747 
66 

340 
341 

94 
234 
54 

36.6 
29.6 
38.3 

387,050 
373, 190 

26.7 
376,647 
34,043 

316 
301 

577 
577 
582 

139 
194 
125 

98 
191 
107 

66 

7,873 
1,446 

66,274 
77,339 
90,679 

26.6 
76,866 

103,321 
60,177 

82 
1, 765 

670 
72 

287 
311 

36 
209 
43 

a 13.5 
22.4 
14.5 

1, 708 
3,124 
1, 833 

13,838 

56,687 
8.>. 480 
57,594 

518,245 

12, 759 

13,283 
2, 680 

9 
13,886 

2, 721 
10 

861 
15 

.0214 

26.00 

.0160 
5. 25 

1, 643 
2,888 
1, 442 

13,343 

1,404 
2,884 
1, 399 ; 

11,811 i 

2,104 
2, 991 
1, 936 

11,490 1 

80, 283 77, 531 118, 697 
79, 903 • 76, 802 90, 332 
89, 395 80,632 96, 167 

506, 126 4 72, 4 72 443, 858 

13,253 

12, 942 
3,088 

g, 
13,951 

2, 753 
10 

1,030 
18 

.0212 

26.00 

. 0160 
5. 25 

14,196 

11,8571 2, 489 
8 

12,438 
2,259 

9 

1,087 
21 

.0210 

26.00 

. 0160 
5. 25 

8, 726 

11,458 I 
2, 784 I 

13. 20~ 1 
3, 285 . 

9 

910 
16 

.0210 

26.00 

.0160 
5. 25 

1,698 
2, 776 
1,885 

11,339 

I 
3. 041 I 
3, 430 
2, 381 

11,345 

3, 246 
4, 362 
2,197 

11, 184 

245, o24 I 296, 264 I 201, z3o 
198, 787 307, 118 319,503 
145,569 187, 933,. 194,845 
391, 369 340, 21S 315,371 

16, G24 23, 1321 32, 77 4 

14, 507 20, 782 32, 026 
4, 692 3, 642 6, 828 

10 14 22 
12, 071 19, 072 27,300 

2, 806 3, 4 70 4, lG7 
8 13 Hl 

1, 363 
25 

. 0206 

26.00 

. 0160 
6.00 

2,002 
34 

.0208 

26.00 

. 0160 
8. 45 

2, 598 
46 

• 0209 

26.00 

.0160 
8. 91 

3, 245 
4, 537 
2, 933 

10,635 

4, 240 
5,481 
3, 211 
9, 716 

133, 60R J180, 379 
241,362 231,818 
211, 749 189, 923 
311, 183 325, 530 

'29~ 505 
7, 5t12 

20 
20,240 
6, 304 

20 

3, 204 
5!) 

. 0217 

26.00 

. 0160 
10.41 

46,312 

28, fl62 
7, fi7G 

20 
31, 157 
6, /(i/ 

21 

. 0217 

26.00 

.0160 
10.45 

d 3, 828 --------- --------- d 3, 795 --------- --------- 4, 882 --------- ---------
227, 576 285, 138 275, 929 256, 793 335, 321 455, 302 603, 937 701, 322 668, 155 

330,359 
300,570 

21.6 
307,372 

27, 160 

275,354 
292,201 

21.0 
292,609 
26,752 

453,083 
269,755 

19.7 
272,432 
24,075 

510, 737 526,491 
373, 340 401, 086 

614,214 
465,418 

33.9 
467,695 
21,773 

641,441 
572,851 

42.0 
568,437 
26,187 

647,924 
555,404 

41.0 
552,923 
28,668 

534, 549 
480,670 

35.5 
470,632 
38,706 

27.2 29.2 
371, 945 402, 506 
25, 4 70 1 24, oso 

156 218 128 245 
215 197 176 193 

I 
589 552 449 419 
551 521 505 442 
611 583 464 482 

153 106 117 142 
142 127 139 143 
135 121 104 138 

102 84 112 117 
169 171 198 209 
116 82 86 106 
65 82 72 59 

9, 510 11, 128 16, 588 8, 903 
3, 154 1, 501 8, 34 7 1, 270 

76,962 
84,390 
77,489 

22.7 
67,412 
94,658 
57,413 

80 
1,845 

554 
93 

230 
231 

12 
220 
29 

18.6: 
13.31 
24.7 

75,615 
77,509 
85,337 

25.9 
79,234 
94,783 
54,831 

85 
1,984 

411 
62 

200 
141 

13 
177 
44 

80,550 
83,760 
91,723 

27.8 
72,772 

100,688 
57,296 

ssl 
1,822 I 

345 
41 

186 
118 

21 
189 

9 

I 
I 

I 
16.1 I 
60.0 
14.6 

83,295 
91,993 
64,724 

19.6 
74,880 
95,606 
52,199 

82 
2,013 

350 
60 

187 
103 

39 
196 
32 

9.8 
50.4 
19.7 

225 396 550 611 994 
235 328 511 498 511 

447 544 686 607 837 
374 406 456 541 684 
405 512 636 523 693 

159 172 178 180 194 
168 173 182 206 222 
134 167 166 156 179 

84 100 118 129 120 
180 190 203 213 225 
117 89 105 119 107 
90 114 168 156 152 

9, 502 16, 243 37, 020 20, 058 16, 320 
2, 983 2, 858 20, 894 6, 013 2, 581 

118, 594 144, 192 
111,311 136,592 
111, 942 139, 696 

34.51 43.1 
100,353 119, 159 
91, 859 98, 991 
47,815 51,295 

941 145 1, 662 1, 768 

412 i 580 
so 106 

235 308 
97 167 

39 
228 

71 

! 

19.41 
14.7 
55.1 

33 
228 

33 

25.6 
16.8 
24.5 

246,737 
229,436 
166,272 

51.2 
152,953 
104,355 
50,067 

194 
2,471 

802 
124 
483 
195 

81 
265 
44 

I 

45.5 
24.81 
37.4 

174,191 
228,696 
188, 143 

58.0 
174,145 
104,815 
42,095 

188 
2,982 

794 
144 
437 
213 

159 
349 
75 

48.8 
35.8 
38.3 

158,830 
212,879 
203,893 

62.8 
174,480 
115,876 

51,293 

200 
3,425 

913 
82 . 

4311 
399 

43 
319 
66 

56.31 35.3 
49.7 

§ Series revised for 1932. For revisions, seep. 46 of the July 1933 issue. 
d Deficit for quarter. 
• New series. For earlier data on tin and terneplate, seep. 20 of the December 1932 issue, and for U.S. Steel shipments, seep. 18 of this issue. 
a Revised. 

5, 45~ i 
7, 214 . 
3, flf,2 I 
U, 509 I 

103, 475 
J7:l, Ol'l 
lti:!, 2i-4 
3·lb, ~:J:l 

~2, 11 t 
ti ''10 
''"w 

2.\ ,s;~2 
.l,{t'?;i 

Jj" 

~.=lll I. 

4l 

. 0~20 i 
! 

2f>.OO j 

.Olfil I 
9.8'1 

I 

11,817 :._ 

2 242 
6:201 
3,135 
0,402 

16, \!81 
120,597 
99,403 

414,182 

27,877 

2:0, (i08 
G, 518 

16 

""· 459 ;;, 978 
17 

,, 112 
-· 37 

. 0226 

26.00 

. 0170 
0. 33 

575. 161 I ,j;-2. 897 

I 

539,Wll 
519, lUI 

88.3 
524,7191 33, 178 

428 
441 i 

i 
I 

8GU I 
~~~ 
734 

1421 
200 
164 

93 
1~2 
126 
122 

16,025 
1, 033 

145,320 
194,223 
180,304 

55.5 
163,634 
115, 183 
53,617 

195 
3,845 

873 
94 

49! 
2~7 

77 
303 
93 

34. 9 
32.0 
41.5 

4fl2, 072 
7(18, 981 

58.9 
789,474 
42,685 

a 427 
a 395 

800 
794 
825 

185 
239 
146 

98 
158 
132 
118 

17,839 
1, 434 

79, 141 
102,262 
146, 106 

45.0 
174,829 
105,331 
52,353 

188 
3,006 

830 
64 

373 
393 

43 
195 
151 

42.6 
31.7 
42.1 



48 SURVEY OF CURRENT BUSINESS January 1934 

Monthly statistics through December 1931, 1933 1932 [ 1933 
together with explanatory footnotes and refer· ___ ---·-- ----~- _ 
~ncestothesourcesofthedata,maybefound Novem- Novem-1 Decem- IF b I 

1 
I I I I IS I m the 1932 Annual Supplement to the Survey January earyru- March I April May June July 

1 

August epbteerm- October 
1 

ber ber ber ' 
----------------------------~----~----~----~----~-----L----~----~ 

METALS AND MANUFACTURES-Continued 

MACHINERY AND APPARATUS-Con. I 
Fuel equipment: 

Oil burners: 
Orders: 

New _____________________ no. of hurners __ 
Unfilled, end of month ... no. of burners __ 

Shipments .... _____________ no. of burners .. 
Stocks, end of month ______ no. of burners ... 

Pulverized fuel equipment: 
Orders, ne;v, central system: 

Furnaces and kilns ___ no. of pulverizers __ 
\Vater-tube boilers._ .no. of pulverizers __ 

OrdPrs, new, unit system: 
Fire-tube boilers __ ._ .no. of pulverizers_. 
Furnaces and kilns ... rw. of pulverizers __ 
\Vater-tube boilers __ .no. of pulverizers __ 

Stokers, mpchanical, new orders: 
Class 1, resiUentiul ""' _____________ numl)er__ 
Class Z, np~trtmeut and small com-

merei:ll "' _____________________ .. number __ 
Class 3, general commerch1l nntl smc1ll 

corumereial heaters * ___________ mnnlwr __ 
Clns.~ ·L br~e cammercinl: * I 

Mceh~~~~~i~-.,:~r--.~~::::::::::::::::::::::::·11 Orders: 
New ________________________ .1!1~2~2~= 100 .. 1 
Unf\Jle<l, end of month_ .. ___ 1!)22-24=100 __ 

Sllipmc•nts ______________ . ______ l\J~2-21= 100 __ 
Pumps: 

DoPH'S1 iC'. 'vater, shipment::";: 
Pitrher, hand, and windmilL ______ units __ 
PO\ver. horizonrni type ___________ units .. 

1\feasurin;,:': and ciisp€msing, shipment~: 
O:_l:-:nline: 

lhn'l oper<ltstL __________________ units __ 
Pm.vcr ____________________________ units __ 

1 
Oil, gn:'l'ie. and otbec 

H:1nd openltcd _________ ---------.units __ 
Pmver ---------------- ____________ units __ l 

Steam, pO\ver, and cent!·ifugal: I 
Order" New _____________________ thous. of dolls __ 

l'nfiild, end of month_ .thous. of dolls .. 
Rhipments _________________ thous. of dolls .. ! 

\~rater-softening rrppnratus, shipmcnts .. units __ 
'Vater .systems, shipments ___ -------- __ unit~-_ 
'\Voodworkin~ machinery: 

Orders: 
Cnncrled _________________ .thous. of dolls .. 
Ne\.v _______________________ thou~. of dolls __ 
Unfilled, end of month .... ttwus. of dolls._ 

Shipments: 
Quantity _____ ---------- ______ .. machines._ 

\':~~;~~~~~;~-~~~~~:us~~;ons. _
1 

PRODUCTS 

Metals I 

4, 169 
1, 710 
.,1, 578 
\), 030 

0 
0 

0 
0 

15 

l,Off) 

14V 

101 I 
HiS! 2U, .~~ll 

,;ll 
llti 
n~ 

~ 
20, liS ~ 

i~7 ~ 

271 I 
I, 103 ! 
(),51 i l 

OS3 ~ 

()07 
1, 714 

(iS/ 
200 

3, 045 

' 
··c I 

2l~ j 
256 

131 
JU2 

3. 920 

1

-
464 

4, 3\l5 . 
6, 935 

0 
0 

0 
01 
8i 

709 

89 

50 

91 
13, 2~3 

29 

12, -H5 
:J21 

1, fiSl 
4, 4-12 

3o,o:n 
49:) 

368 
1, 193 

378 
185 

3,188 

5 
117 

I 

::: ,. 

164 

Aluminum: . 1 
Imports, bnuxtte. ________________ long tons __ 

1

1:l, <i:l:l 10,481 
Wholesale prices: 

No. I, virgin, ~8~99, N.Y _____ dolls. per lb.. . 22fJO . 2290 
Scrap, cast, N.Y _____________ dolls. per lb.. . 0738 ' . 0-100 

Babbitt metal: 
Production, totaL _____________ thons. oflb__ 1,!JG4 1,265 

For own use __________________ thous. of lb.. 357 321 
Sales _________________________ thous. of lb.. 1, 606 945 

Copper: 
Exports, refined§. _______________ short tons __ 
Imports, total§ __________________ short tons .. 

Ore and blister_ _______________ short tons __ 
Price, electrolytic, N.Y ________ dolls. per lb __ 

1
· 

Gold. (See Finance.) 

13,108 
15,338 
15, :)3t 
. 0788 

5, 839 
4,944 
4, 944 
. 0513 

3, 371 
779 

3,074 
7,812 

0 
0 

0 
0 
0 

521 

5.5 

9-S 
18, 3/;) 

12,772 
20t) 

!, oso 
2, 941 

20, -10~ 
35,) 

359 
1, 03l 

4~-! 
182 

2, 2.58 

11 
167 
171 

159 
175 

9, 516 

. 2290 

. 0400 

1,149 
326 
824 

9, 826 
10,301 
9, 604 
• 0481 

1, 694 
6!6 

1, 827 
7, 813 

251 

21 

:33 

i\;) 
1:?., 2-1~ 

17, ~19 
:2iiS 

1,1!4 
2, 97-1 

1-!, ifH 
401 

277 
1, l}t~ 

:llO 
208 

3, 383 

2 
124 
179 

100 
111 

10,7771 

. 2290 

. 0400 

1, 346 
272 

1, 074 

12,567 
8, 768 
8,187 
. 0478 

1, 956 
311 

2, 019 
7, 531 

0 
2 

2 

307 

'27 

2H 

.;.;I 
11,11:) 

15 i 
:3.) 

1~. ~{03 
~G\1 

I 
I 

9G5 1 
3, 221 I 

14. 918 

1

, 

290 

42-l 

1. 1 ()~j I' 

7~6 
2, 9081 

5 
113 
187 

104 
98 

11, 176 

. 2290 

. 0400 

1,178 
250 
918 

12, fil5 
8, 004 
8, 001 
. 0478 

2,878 
615 

2, 57·1 
7,162 

0 
0 

2.52 

18 

22 

S! 
lfi, 550 

JS 
28 
2:2 

19,0/:l 
3(() 

1,418 
4, 048 

15,651 
3Gi 

-10~ 
1, Q(if) 

434 
171 

2, 778 

97 
201 

63 
81 

10,974 

. 2290 

. 0400 

1, 135 
193 
942 

12, J:l9 
8, 563 
8, 518 
.0501 

2, 755 
526 

2, 844 
7, 526 

0 
0 

0 
1 
3 

218 

8 

15 

57 
13, 591) 

16 
27 
:20 

22, /7S 
350 

1, 715 
4, 925 

20, 9.\S 
576 

10() 
1, OD8 

435 
167 

3, 706 

2 
138 
205 

82 
132 

4,807 

. 2290 
.0416 

1, 544 
274 

1, 270 

10,614 
7, 214 
5, 423 
. 0540 

3, 5621 
675 

3, 4131 7, 815 

~I 
1 I 

1: 
3! 

19 

42 

93 
23,212 

30, 7D~l 
4'JG 

2, 450 
6, 089 

:12, 8l9 
497 

511 
1,126 

47-l 
215 

5, 6051 
3' 

27~ 1 
290 

H9 
191 

. 2290 

. 0548 

2,111 
325 

1, 786 

10,976 
11,120 
9, 889 
.0670 

4, 694 
1, 480 
3, 889 
7, 632 

0 
0 

4 
5 

11 

488 

18 

49 

187 

40 
40 
31 

39, ~91 
578 

2, 038 
6, 9i0 

25, Of)f) 
429 

736 
1, 2fil 

597 
232 

6, 358 

275 
316 

12, 944 

. 2290 

.0675 

2, 328 
450 

1, 878 

12, 575 
12, 305 
10,445 
. 0777 

Le8~~: I 
Receipts in U.S .. ore, .. :-------shorttons .. 28,941, 21,245 25,465 22,580 22,299 24,037 17,~:15 17,673 17,502 
Shipment~. Joplm d1stnct ..... short tons.. 2,22-1 1,990 2,298 1,887 1,915 2,298 2,552 2, 772 3,807 

Refined: 
Imports _______________________ short tons ..I 
Price, pi~r, desilverized, N.Y .dolls. per lb .. [ 
Production _______ ------ ....... short tons __ 
Shipments, reported ........... short tons __ 
Stocks, end of month __________ short tons .. 

Silver. (See Finance.) 
Tin: 

Consumption in manufacture of tin and 

9:!3 
.0129 

38,459 
:Jo, 681 

187, 843 

1, 113 
. 0305 

21. 4o5 
23, 0(i5 

175, 5:!2 

480 
. 0300 

21,1n 
2-1,089 

176, 157 

200 
. 0300 

2~. 615 
19,030 

184,693 

2, 531 
. 0300 

20,033 
17,349 

189,751 

66 
. o:n5 

24,684 
21,950 

191,251 

183 
. 0326 

23, 3S5 
25, 378 

196, 827 

20 

1~~ig~ I 
2s, 197 1 

197,109 

518 
. 0417 

21,783 
34,825 

193, 005 

terneplate* _____________________ longtons .. _________ !,300 1,300 1,360 1,400 1,310 1,460 2,260 3,020 
Deliveries ________________________ Jon~tons.. 3,350 3,240 2,645 3,725 3,045 3,330 4,5.55 4,835 6,145 
Imports, bars, blocks, etc _________ long tons.. 3, 335 2, 582 3, 786 , 2, 802 2, 262 2, 830 4, 274 5, 725 6, 839

1 

Price, Straits, N.Y. ___________ dolls. per lb.. .5307 .2332 .2269! .2270 .2350 .2434 .2715 .3591 .4-!21 
Stocks, end of month: i 

World, visiblesupply __________ longtons .. 2o,075 47,471 45,796! 44,223 43,160 43,528 42,.541 41,883 39,964 
UnitedStates .. ________________ lon~tons __ 6,769 3,441 4,495 3,461 2,741 2,281 2,040 3,036 3,474 

* New series. For eclflier data seep. 19 of the January 1933 issue (stokers) and p. 20 of December 1932 issue (tin consumption). 
j Data for 1932 reyised. For revisions seep. 48 of the June 1933 issue. 

6, 2!2 
1, 487 
6,205 ' 
7, 487 i 

ol 
0 

0 
2 
9 

668 

83 

81 

170 
41, 249 

D-1 
[J9 
36 

4.\, 036 
D2-1 

1, ·164 
fi, 733 

732 
1 415 

517 
197 

7, 500 

.1 
370 
369 

228 
322 

12,7321 

. 2290 
• 0663 

2,185 
544 

1, 941 

12,592 
14.6-!4 
14, 642 
.0864 

17,877 
2, 908 

10,314 
3,100 
8, 701 
7, 486 

0 
4 

3 
3 

11 

1,190 

93 

I:~t) 

213 
40, G-H 

57 
74 
39 

42,713 
wv 

1,190 
5, 1\)7 

15, 021 
771 

780 
1,616 ' 

642 : 
232 ' 

7, 563 ( 

1 
333 
346 

219 
337 

8,304 i 
. 2290 : 
.0733 

2, 754 
694 

2,060 

12,95.5 
14,3:15 
14,319 
.0877 I 

21,958 
4,093 

58 674 
. 0445 . 04<i0 ' 

18, 526 18, 61! I 
45, 111 36, 054 1 

171,275 1150,211 ' 

2, 920 
6, 540 
8, 449 
.4638 

I 
: 

3,110 l 
8, 020 I 
9,177 : 
.4474 

11, 3.)9 
3, 066 

11, 393 
~- 235 

0 
0 

2 
2, 

2l i 
2,102 : 

1~\ ! 

H~ i 

173 
20, 7 42 i 

:J4. o:.1 
0\llj 

10, "'' ! 
I, 003 : 

I 
771 ; 

1, i7.l I 
WJ: 
32\l 

6, 084 

f) 

30iJ 
:JOG 

238 
:)37 

16, 262 

. 2290 

. 0738 

2,419 
615 

1, 804 

12,127 
17,403 
li, 343 
. 0875 

2o, 3Gg 
5, 333 

t\5 
. 0430 

28 0°l 
29: 1Z9 

166, 201 

3, 030 
5,105 
5,885 
. 4665 

38, 043 33, 534 ' 30, 162 
4, 549 5, 788 6, 003 

9,136 
2, 119 

10,103 
8, 408 

0 
0 

1,'-;\lJ 

207 

] ,:::, ~I 

:2.!,Uli! 

JU,i 

21, !lh 
f•IJI 

7, s~-,g 
~ ~ }I) 

!)iJ') 

'2:!i 
4, !l78 

202 

21,636 

. 2290 

. 07:38 

2, 091 
536 

1, 555 

10, 733 
8, 164 
8,164 
. 0795 

29, 847 
3, 495 

645 
. 0-!31 

35,399 
33,314 

174, 721 

2, 920 
6, 035 
6, 895 
. 47il2 

27,940 
6, 664 



January 1934 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1931, 1933 1932 1933 
together with explanatory footnotes and refer-
ences to the sources of the data, may be found Novem- Novem-J Decem-

January I F:~~u- I March I I I in the 1932 Annual Supplement to the Survey ber ber 1 ber April May June 

METALS AND MANUFACTURES-Continued 

Zinc: 

NONFERROUS 1\IETALS AND 
PRODUCTS-Continued 

Metals-Continued 

Ore, Joplin district: 
Shipments ____________________ short tons __ 
Stocks, end of montlJ __________ short tons __ 

Price, slab, prime, western (St. Louis) 
dolls. per lb __ 

Pn)(luct ion, total (prini~lrr) ______ .short tons_ 
He torts in opt>ration, Pnd of mo ______ nnmher. 
Shipment.:-:, tot'J.L _________________ sl1ort ton:-;_ 
nome~ tic__________ _ __________ short tons_ 

Stoek~, re1inrry, end of !nonth _____ shgrt tom:_ 

1\l, 083 
15,514 

. 0452 
:{2, 582 
2~. 142 
:?!i, 783 
2(), 7~<) 

101, 22:3 

Electrical Equipment 
Conduit, nonmetallic, shipments .. thous. of ft __ ,J. 252 
Delinquent accounts, electrical trade. (See 

Domestic trade.) 
Furnaces, elpctric, new orders ______ kilmvatts __ _ 
Electrical goods, new orders t (quarterly) 1 

thous. of dolls __ ! ________ _ 
Laminated phenolic products, shipments 
l\1ica, manuf:lcture(1: dollars __ -:1:\!3, 12.!) 

OrUcrs, untilled, end of nlOnth 
t.hous. of dulls_ -I 

Shivments ___________________ thous. of dolb . 
Mutors (direct current): I 

Billings (shipments) _____ ----- _____ .. dolhrs. -~ 
Orders, new _____________________ .. __ dol1urs. _ 

Panelboanl~ and cal,inets, shipments 
thous. of dolls __ 

Porcebin, electric~1l, sliipments: , 
Speci·t} ______________________________ .rlolhlrs l 
Standard_______________ _ ________ .dollars 

!-'ower cables, shipn:ent._, __________ thous. of ft -! 
Po\ver S\vitching equlpwrnt. new orden3: 

fndoor _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ____ . __ dollars. 
Outdoor________ ______ _ ____ dollars. 

Hadiator::-:, con\·ection type. (.St_-e Iron and 1 

1(\/ 
100 

r)l, 7;)G 
:za. 7:3s 

:)1'2 

'tecL) -
Reflectors, industrial, sales _____________ units __ l 41, 77Cf 
Vacuum cleaners, shipn"!.cnts _________ number __ 62~0UO 

Vulcanized fiber: 
Consumption __________________ thous. of lb __ l 1, T~~ 
Shipments ___________________ thous. of dolls... .J.".l 

Weldin~ sets, new orders: . j 
Multiple operator ______ . ____________ .umts __ 

1

. 
Single operator _____________ . _________ umts .. 

Miscellaneous Produ<·ts / 
Brass and bronze (ingots nnd billets): 

DeliYeries. ------------- ___________ net ton~--
Orders, unt1lled, end of month _____ net tons __ 

Brass, plumbing: 
Shipments* _______________ mmJber of piere::: __ 

Brass sheets, wholesale price, mill 
Copper, wire cloth: dolls. per lb __ 

Orders: 

n 
171) 

2, 663 
18,465 

52G, 883 

. liS 

22,280 
42,891 

. 0309 
16, 07S 
10,75:\ 
15,970 
15, \JZJO 

121, 94~ 

1. 705 

23,948 30, 87.5 
37, 500 24, 515 

. 0312 . 0302 
1~. t)[l3 "18,1ili7 
21, 0231 22. 6(;0 
1.1, 743 '15, 1G2 
15, 72!) J 15, 12~ 

12·~, S56 "128 .. Elll 

1, 045 1, 341 

22,262 10, 976 
18, 343 19,987 

. 0267 . 0299 
alf!, fi(jl azJ. ~01) 
2:), :1~\l 22, :l75 

"14, sr:5 a 15, 8(:9 
" 1-l, 865 a 15,8GH 

•'1:33, :1.57 aJ::HJ, 2Wi 

1, 622 846 

19, R30 13,869 20,456 
17, 167 18,108 15,232 

. 0330 .0381 .0435 
a2I, ·lfi7 a21,5Lj a2;~, YS7 
22, ·105 23, 5()9 24, 40-l 

a 19,399 "27, 329 ";)fi, C47 
a 19,:\54 n '27, 32fl ,, :~(-;, C03 
"lil, 361 "l:l5, 551 'lJ22, SUI 

1, 091 2, 303 2, 609 

620 334 

------1 62,912 

379, 6871325, 004 

205 217 211 2, 157 688 1, 357 

________ J ________ 
1 

57.8971---------~~---------1 79,856 

299, 259 1294. 230 . 311,4391391, 055 560, 5821 622, 979 

4U 45 w ~ zs ~ a 1~ 
65 5fi 5S 50 -18 53 76 90 

150, 2~:J 
146. o13 

181l. 285 108, 871 136, 566 150, 571 
1:\3, 9511 s:;, ll79 168, 266 141, 313 

1-17 173 I 191 146 137 

42, fi64 
15, 7F> 

343 

29,007 
11, 450 

28~ 

20.310 
14.721 

254 

27,897 
15, 7'70 

439 

1 c "43 
3~: ~00 

11, 703 1 19. 79n 
5~. 618 42, 173 

20.090 
33, 764 

35, 327 
36,178 

903 
245 

5 
63 

29, G9D 
38, 727 

1, fl46 1, 492 
16,648 16, 373 

(\37, 923,44!;, 608 

.125 . 125 

27,668 
28,462 

876 
204 

3 
39 

2!::. 952 
30, !Oii 

811 
192 

2 
39 

1, 201 I 1, 421 
15, 934 14, 952 

49:~. 4ii 1585, 770 

. 110 . 110 

38, 311 
17,188 

285 

10, Sl2 
3G, 4t:2 

25.381 
43, 340 

874 
187 

57 

1, 5SG 
1.0, 991 

.51i~. Gil 

. 110 

128,786 231,210 213, 167 
118. 359 158, 094 20!i. 054 

1:'>0 157 204 

25, 722 
17, 197 

2ss I 

17. 35G I 
7 4, V79 

30, 22:l 
37. U:J4 

oG4 
206 

1 
70 

34,813 
21,181 

246 

23,1G1 
35, lJ3G 

32, 142 
41, 661 

1, 357 
285 

2 
94 

43, 733 
45, 781 

412 

2:3. 506 
50, 527 

38,970 
44, 531 

1, 964 
·104 

0 
156 

2, 27 4 3, 804 4, Di3 
16,408 Hi, 712 16, 56b 

6114,573 1,007,9()6 1,291,994 

. 115 .122 . 133 

I 

49 

July I August .1 seg;;m-1 October 

22,111 
14,621 

. 0488 
(130, SG.1 
25.R:\r; 

a 4,j, 5~~9 
a 45, 577 
"108, !57 

2,194 

783 

578, 503 

148 
118 

26, 605 
10,496 

.0492 
"33, 510 
27.220 

"42, w:1 
'· 12, :JI)1 
a H~), 2()4 

2, 803 

936 

---

GOS, 788 

1'.!4 
no 

28, t/52 
14,064 

. 0470 
a~:J, 279 
25,416 

":34, 279 
a 34, 27!) 
"98, 2G4 

1, 4.S2 

98, OGU i-
5~5, 454 I 

I 

24, ():_~7 
]:J, 787 

. 0475 
I):-;:), 141 

21i, ~:20 
a :~7, HSl 
il :n,n;;; 
a P!i, 42-! 

fit it 

219,601 
376, 758 

289, 101 I 2f•o, 170 
453,470. 2:03,015 

2:1.-.:, C47 
'272, ~J7:J 

l(jj 

45.92:2 
30. 4~~ 

2-10 

20,000 
Q,), 354 

46, 453 
35,000 

<} 03') 
<, 434 

2 
200 

I 

lfi7 

59. 120 
47,342 

3H I 
27,613 
65, 875 1 

49, 945 
43.916 

1, 948 
446 

6 
143 

.5. 601 I 5. 027 
15, 657 14, 6(;4 

1,112,013,1,060,739 

.1-10 .147 

53, ()<ffj 
37, ](-;6 

:l13 

27, Vll 
81, G:l5 

;;o, 4>'4 
61,340 

1, 9il3 
412 

0 
147 

:~;~· (';~~ 
_,, I iS 

·!Ill 

2k,GW 
-!7, !jf)() 

.~~~. ·151 
,j\1,:!-J-f) 

1, 876 
4f!li 

0 
141 

4, :~. 7ti4 
14, l:{,li7S 

. !4-'< . 148 

I 
Make and hold-oYer, end of month 

thous. of sq. fL !!7 506 507 487 518 M2 .149 543 510 272 289 2-l!i 107 
New ___________________ , __ thous. ofsq ft._ :l25 301 249 275 257 3!7 281 642 484 379 491 :lli2 :316 
Unfillect, end of month ____ thous. of sq. ft._ 568 115 130 106 110 118 102 40fi 648 735 729 fij7 li03 

Produetion _________________ .thous. of sq. ft._ :JU1 280 253 241 220 267 256 294 45S 400 444 4fi0 4.19 
Shipments ____ ~ _____________ thous. of sq. ft._[' :l51 275 227 257 220 265 238 305 457 477 · 492 4fif\ I 4~0 
Stocks, end of month _______ thous. of sq. ft.. li57 800 921 81l8

1

i 853 832 8•15 829 802 7381 682 fiSIJ '':lti 
Fire-extinguishing e(1nipment. (See auto· 1 

__ n_lo_t_'i_1e_s __ .J ____________________________ ~I------~------------~------~------~------------~------L-----~------~------~-----l_ ______ . 
PAPER AND PRINTIXG 

WOOD PULP I I I 
Chemical: 

Consumpt.ion and shipments, tot:1l t[ ! 
213,553 187,038 207, SGO 214,.511 227,811 22!, 020 223, 871 235,820 a271, 5:l3 307, 192 298, short tons _______ --Soda ___________________________ f;hort tons __ --------- 23,218 19,105 28, 464 27,751 28, 252 26, 758 2fl, 764 31,918 a31, 428 32, 34,) 31, 

Sulphite totaL ______________ short tons __ --------- 96,683 88, 111 98,471 104,518 115,860 107.799 97.924 100,035 120,665 13-1,884 143, 
Hle.arhed __________________ short tons ____ ____ ,_ 49,535 45, 9~6 49,902 55,016 61, 8l2 55, 035 52, 947 57, 383 79,942 65,919 74, 
Unbleached _______________ short tons __ 47,148 42, 12.5 48, 569 49, .102 .54,018 52, 76-! 44,977 42, 652 40.723 68,955 69, 

Sulphate ______________________ short tons __ 93, f52 79,822 80,925 82,242 83,699 89, 4G3 ()9, !83 103,807 119,440 139, 963 J23, 
Imports § ________________________ short tons __ 21s, s:J3 142, 363 146,289 138,971 98,431 7'6, 921 62,409 82, 176 137, 205 178,077 194,641 1H2, 
Price, wholesale, sn!phite, unbleached 

dolls. per 100 lbs... 1 ~~5 1. 58 1. 53 1. 53 1. 53 1. 53 1. 53 1. 53 1. ,15 1. 64 1. 75 J 
Production, totnl ~--------------short tons __ !---- -- 211,032 136,008 203, 763 20.5, 6o:J :!i9. 468 222, 5:1() 241,281 248, 535 2fi9, 166 309, Oii5 :JO:J, 

So,la_;--- ______________________ short tons __ 
1 
______ 22,900 19,201 24, 7fi2 21, 73S 2.1, 876 25, 9~8 28, 5~2 31,.108 30, 365 33, 039 31, 

Sulplntr, tot.nL _______________ short tons __ , ______ -- 96, 237 86,468 96,001 101, 173 108,445 107, fi79 115, ll44 111, 148 120,309 134, 934 14fi, 
l~lert(·!~rd ____________________ short tons_ -1- _ ----- 49,442 44, 701 48,355 51,225 51), 37! .13, 481 49, G22 5i, 237 81,077 6.), 202 78, 
Unble.,dwd __________________ short tons __ . 

·-- --- 45,795 41,767 47,640 49,948 52, 072 54, 105 66,022 5fl. 911 39, 232 fiO, 732 (;'), 

Sulplwte. _____________________ short tons __ i -- ---- 91,895 80,339 83,000 79,6n 85, 1-lfl 88,929 97,048 105,879 118,492 141, 0'.12 !21. 
St~ck~, end of month, toL1L _____ short ton~>_ -- --- 29, 148 28,624 54,506 50,2011 47,352 39,830 33, 186 29,634 --------- ---------

I 
·-

Sod,t_ _________________________ short ton, __ ,_ ----- 3, 224 3,318 2,840 2, 368 2, 492 3, 30! 2, 920 2, 588 --------- ---------
Sulphite, total ________________ short ton' -1 ----- 21,846 20,464 4G, 744 ·13, 7,58 40,210 32,280 26, 598 22. 772 --------- ---------

Ble1chccL. ________________ ;ohmt tons __ 
1 

_____ 6, 074 5, 16G 23, llf) 

I 
20,038 15, 6.)2 H,332 10,770 7, 614 :::::::::1::::::::: 1!nbleacJied _________________ short tons_T_ -- - 5, 744 ,1, 268 13,602 14,996 14,990 8, 780 6. 712 u, 180 ·-· 

Sulphate ____________________ short ton< ___________ 3, 644 3,822 4, 510 3,1158 4, l5U 3, 9VO 3, 216 '!, 024 ---------~---------Other gmde, __________________ short tons _________ 434 510 442 422 491 256 4.)2 250 ---------1---------

I)SO :Jo:l, 62(J 
21il :l2, 637 
912 147, 7k3 
3H7 (){, 770 
.~lf) HO, (113 
507 123, 200 
:;3.) 1!ll,OHI 

. 70 1. 91 
W5 ana, 570 
~:Jl ;J:l, 000 
4SO 150, 2.):; 
:::n.l (iS, ;)2-1 
1)~5 kl, 729 
k'1 1~\:;n 

*New series. Data prior to July 1931not published. §Data revised for 1932. For revisions 19:12 seep. 49 of the. June 1933 issue. a Re1·isc '. 
t HeYised series. For earlier data seep. 19 of the August 1933 issue. , Series revised. For earlier data see pp. 18, 19, and 20 of the November 1933 issue. 



50 SURVEY OF CURRENT BUSINESS January 1934 

Monthly statistics through December 1931, 1933 1932 1 1933 

Nub~~m-1 Db:rm-1 January! F~~~u-1 March I April \ May I June July I August l Se~;~mToctober 
----~----~-----~----~-----~--~~--~----~----~----~-----------------------

together with explanatory footnotes and refer-
ences to the sources of the data, may be found No vern-
in the 1932 Annual Supplement to the Survey her 

PAPER AND PRINTING-Continued 

WOOD PULP-Continued li 

1 I 
Mechanical (ground wood):, f I 

Consumption and shipments. ___ short tons.+ 102, 772 90,072 89, SuO 18G, .Jj3 92, 403 °7,337 106, 393 1 127, 71:l ll:l, 21ii 116, 270 : gg, 726 102,654 
Imports _________________________ shorttons .. , 25,912 24,955 17,403 8,210 5,5'1-l 9,064 7,\149 18,084

1

1 18,684
1 

2.l,'il2 21,351 · 2-1,91>9

1 

30,9f.6 
Production ______________________ short tons.. 102,295 \1<\ 101 86,900 83.854 U0,591 103,002 113.789 125,737 105,31·J 103,540, \!2,1h3 JO:J,274 
Stocks, end of month ____________ short tons.. 58,457 57,531 52,028 49, S20 j 48,105 53,172 60,303 59, 21R :---------1---------~--------- ---------

pAPER I I I I ' I I I !, I 
~~ I I ~~~~~unctt~fnc~[)acity_·::::::: :::: ::~~~~:-~~~~:: ::::::::: ti53, 1g~ 574, s~~ l582, 4~l~ G2~. 3~~ I_~:~~::: __ ::~~:~~-: _ :1~, ::~- -~~=~ ~:~ __ =~~~ ~~2-' -=~~· 347-l-~5~~ ~r-: 1 __ :::·_ ~~~ 
B~Agt~;~:~iffi(,I;i!l::::::::::::~~g~~ ~g~~::ll::::::::: ~t~: ~~~ ~~~: ~b~ ~~~: ~§~ ~~-~2:~::~-1,-~:~~:~~- _:~:~~:~- -~::~~~~-1~-=~~~:~~T==:·.~:: __ :::~:~~/~:· 'J~9 1-:~=~~~~ 

Coated ....• percent of normal production.. 52 ·11 36 4:J 43 46 49 53 50 52 61 1 52 I 53 
Uncoated .. percent of normal production.. 63 53 ·1:; 51 51 I 60 47 60 73 I 59 70 i tio I 58 

Orders, unfilled: I ' I I I 
Coated._ .... number of days' production __ , 3 4 I 4 · 3 4, 5 I 6 1 6 7 7 I 6 
Uncoated .... number of days' production.. 7 5 ! 4 1 4 5 4 ' 6 ' 10 8 10 il I 6 

Pr~~~~~~~~l cariacic:V:::::::::::::~~~~-~~~:J:::::::: 75, G:~~ 1 
75. 3n 11, og4 1 so, 486 10, "~~ 76, 1s3 . 79,799 I 89, 65u 92, ooo 9s, s4:: 1 99, 74r, 110,708 

Sbipments t---------------------short tons .. --------- 71,7-1.1 74, 6~g ~1. ~~~ I ~s. 7~i z,z, •• . 
2
'.:
1
3
0
7 Z?· ~~~ i ~4, ?~~ I ~~· 6~~ ··a7:siiii- --98, G44-~-io1l, iJ!a-'l ___ s9:7iii 

Stocks, end of month ____________ short tons __ , 77,289 78, 2cll ,o, ~~~ d, Gd '"• o20 SO, uoo 

1 

s.,, 3., ,---------~---------.1 ---------~--------· Newsprint: 1 

Canada: 
Exports _______________________ sltorttons __ 162,293 15:l,.ol10 136,993 127,779 107,446 138,005 113,130 168,7191152,152 · 1fi7,30:i 

1
165,880

1
177,806 i 171,947 

Production ____________________ shorttons __ 193.718 •163,097 133,682 1~0,53\J 1124,78~ 137,078 148,377 170,047' 171,830 t 180,3~7 
1

196,0361179,6551 •190,827 
Shipments from milJs __________ short tons __ 201,102 •166,200 140,770 13:J, U.oG 

1
120. OJ-I 141!, 6M 161,040 . 164,991 171.889 180, 83G 196,958

1

1 183,994 , "lSi, 734 
Stocks, at mills, end of month .. short tons._ 30,858 •44,425 42 :J37 4\J, S37 ,·,4, 515 50, 872 . 37, 232 / 43, 428 43, 068 41,963 ! 41, 826 37, 2:rr I 38, 415 

United States: ' i I 1 
Consumption by publishers ... shorttons __ -- ------ Wi,8S9 132,761[127,446 1Hl,307 123,402 l:l2,0:l2! 160,773 !30,879 132,482 127,8371 134,3JC. 1 E2,098 
Imports _______________________ shorttons __ 176,766 155,-19'J 135,430 1:30,917 9!.\108 114,5001139,21:3 j 157,314 H2,700 103,433 151,2!0 177,750 i 175,711 
Price,_ rolls, contract, destination, N.Y. I I 

bas!S _____________ dolls. per short ton____ 40.00 45.00 45.00 -1!i.OO 45.00 45.00 40.00 40.00 40.00 40.00 40.00 I 40.00' 40.00 
Production, totaL _____________ short tons __ , 87,567 •S3, 235 1'0, 075 7-1,356 67, 6fi5 7fi, 521 74,531 81,181 81,939 79,616 87,9.\7 72,001 82,052 
Shipments from mills __________ short tons.. 86,829 •85, 419 79,002 72,6:17 Gli, 881 77,933 76,085 78,861 . 8-1,970 i 82,145 86,077 : 74,139 81,.580 
Stocks, end of month: I 

Atmills _____________________ s!rorttons .. 19,676 •20,710 21,783 23,[<02 2:3,303 142~ •• 092,~ 1, 

1
2
39

1,,
6
1Z!, 1 23~, •• "

4
"6
5
0
1 132},,93?~ 1 ~97,,31 71 88 , 1 27 11 ,.~01 "1' 1 !,~ .. ·!,~,~ 

Atpublishers ________________ shorttons ___________ 171,79<;; 172,272 1~_>?·.~05-111 1~:,'·.~~1 9,, "' ~ , ·:> u '":!:- .... ., __ 

Intransittopublishers ...... shorttons ___________ 28,758 24,171 "v - ., 23,601' 27,065 2·1,290 24,051 26,278 30,9:J4 31,211 

18,991 
178, 159 
36, 679 

Paper bo~rd:* I 
Production ______________________ short tons __ --------- 278,801 I 22-1,214/ 2lJ, ISJ 26:l, 9-10 290,678 295,038 322,108 382,002 364,253 368,461 349,903 301,868 
Shipments _______________________ shorttons __ , _________ 27l,l4lj222,28'l 2!l,"46 2G3,C24 2cl9,223 295,923 327,906 390,788 358,624 371,043 349,553 ::!07,000 

Box board:§ . 1 

g~d~~~r,nption, waster paper.. .... short tons .. ,--------- __ ------j---------~~109, !'l,l 12.3, 019 1:33, H2 157,707 200,443 IS7, 731 188,1:30 209,856 li2,3ii1 

New ___________________________ short tons __ , _________ ---------1 ________ 2fi, 21} 2~!· ~0~ 2~0, ~S~ 236,022 204,400 34:-1.050 2118,546 307,321 23S, 771 
Unfilled, end of montb •.•..... short tons __ 

1 
_________ ----- ___ 

1 

_______ 3->. Or j .,s, oo, .o8, oL 70, 1!99 76, f>IQ 144. 307 12S, 638 118,298 10.1, ~23 
Proctuction ______________________ shorttons __ ------------------ _______ -1 ~o>,/21) 205,Sil 2:37.ii3G 221.84() 237.032 2V2.967 233,272 312:..,.~4? 252,452 
Or~erations, percent of capacity--------------~--------- ...... ----1---------j . 5:~. :l 58.8 5!. 9 r,g_ 2 GS. 7 76.2 79.0 , ,, ,l 7U. 7 
Shipments _______________________ short tons .. ------------------ _________ 1 !9, 7H 1.53, im:l l lSi, 79il 17-1,1114 221, Gl2 2GO,l01 2-16,001 252,036 22q.3:J.;! 
Stocks.endofmonth ____________ shorttons ____________________ ; _________ : oO,U:2.J 

1 
Ti,TiS 77,H02 78,R27 76,053 66,932 G6,371j ti3,9G5 fit,G...Jv 

Stocks of waste paper, end of month: 1 i 
AtmilhL ______________________ shorttons .. l--------- _________ 1 ____ -----! l!>O,~~~c S9,n:n 85,:3-H vo,aon 'ii,:)G.t ua.7cn 67,210! 73.~">~1 IJG,o-;-t 

146,006 

IS.\, 026 
0:?, 177 

22~. 416 
60.1 

HH, fi.S\l 
62, S:l.5 

107,449 
In transit and unshipped. rurchasPs ! 1 1 

1 

short tons __ , _________ ---------1--------- 20,:~:;J 21,551 22.0Hl 27,.:.>.)J 31,511 3.),fi01 23,G56 21,747 2l,L)j 1 LJ.22! 

WPir~~~.~~~~1~~~,~~~t·,=·::·: _·:::-~:~~r~-~~~s:.i-::::::· ""·'!~I 2S,3~g 132,n:;; 34,2~~ 37,4;;~ 32,'!~ 42,820 .i2,i3~5 :;2,5~~ i 53,9i~ 42,;~~! 
Shipmentst_ _____________________ sborLtons __ i :12.~1:10 1 ~.~.-114 31,-H)-i 3-t,G:~g 37,3-!-3 24,55t) 3-1,7~i 50,:2:)2: 52,274' 53,727' H,141! 
Stocks, end of month ______ ----· .sbort ton3 ·-~·------- ;).·,_ Li0 

1
- 50,063 1

1 
.su, 00\J 48, 9S4 . 48. 9fi5 47,648 4fJ, 176 50, 8tH : ________ _j _________ J _______ _i 

\Vrapping- paper: ! J l 1 
Productiont_ ____________________ short ton~--~--------- ~n.r,~.J! St,l8\l · fl:?,tHi9 'Jl,417 ]21,](';?: 1:3'2,-tB 123,5.~g 149,t.gt j152,~~ci J HiO,i~~! 140,a~~! 

46, 636 
70 

4:l, 232 

!:29, 658 
89 

1~3. 045 SSlt;ojc~k~.s~.-~ci .. ,·sut~o:t:-m~~o:n·~tt_:,:,-_- :_ :_:_ :_ :_ ._. -_- :_ :_ ~_:_~?,·1,;0)~,-tt-lt-oonDSS· :_ -_"/:_ :_ :_ :_:_ :_:_ -~ ~-- ~.·'o,>, ~·I~);_.Ij II' ~:_")·_ ~~)~ !, ~:. ~·~~ 91, "
63 

!:'}· "' . 130, sb~ ] 2\ -!OfJ ]!J:l. 579 i 1.;3, 857 I 161, 143 ! ):36, bZo i 
~ - " v "'" ,)1,.-\0 57;5!JG ""• 0!,1% ;,3,31-11 •W,:,021--------- ---------1 I 

Alti?,tlm~~elr~l~~~-~~1t_~_~_: ___________ --_-_-_-_-_-_-_-_-__ -_-_-_-_~~o,1~tttloo~ss~--~~~---_:·.--~~~ iG,iT-~] iC\;JJO ,;:-.;,s:15 3.5,:201 Gt"_i,8fJ2 12±,GS7 G2,0fi8 122,20-l ~ 17Y,78S 15:3,973~143,·170 i l-42,792 
_ _ _ ~o. r;n , 7~.14.; r,!J, 42:3 x4, r.23 ol, 530 130,391 ~.;A·, s

3
s
7

2
1 

~~1~1 l1l •• ~~0u1" ,

1

_r_s_3_,_2_o_4 __ 

1

_1_4_!_J,_n_G_z __ 

1 

__ u_-_'·_"_J_s __ l

1 

__ J_-l_'_· 221 Stocks,endofmonth ____________ shocttous .... _______ ii',:W.._il 7.S,OJ5 71,297 72,135 74,912 73,394 ;:: ... _ 

PAPER PRODUCTS ! 
I 

Abrasive paper :md cloth, shipments: I _ 1
1 

! I I 
Domestic ____________________________ reams __ 

1

4!,59o 53,187 60,549 59,7841 67,4-121 61,656

1

1 80,366 
Foreign ______________________________ reams.. ~. 972 7, 075 IJ, 984 6, 945 I 6, 739 6, 699 7, 823 

Paper board shipping boxes: 
Operating time, totaL •.. percent of normaL.--------- 80 I 88 91 90 81 1 71 

Corrugated ____________ percent of normaL--------- 86 93 100 97 87 i 78 
Solid fiber _____________ percent of normaL_!_-------- 60 72 65 70 64 49 

Production, totaL .........• thous. of sq. ft.. --------- 565,471 626,415 631,484 600, 157 566, 267 493,888 
Corrugated ...............• thous. of sq. ft._--------- 463,567 499,226 513,490 481,396 452,869 395,814 
Solid fiber. ________________ thous. of sq. ft._,_________ 101,904 127,189 117,994' 118,761 113,398 98,074 

Hope paper sacks shipments* .... 193Q-31=100 .. --------- 95 102 112 !--------- --------- -------·· 
PRINTING I 

I 

Blank forms, new orders ...•.... thous. of sets .. 69,329 38, 364 50,350 46,602 : 45,053 53,337 46, 508 59,226 
Book publication, totaL.number of editions .. 652 700 875 457 679 766 805 530 

New books. ------------number of editions •. 545 595 707 390 576 621 637 477 
New editions ........... number of editions .. 107 105 168 67 103 145 168 53 

Operations (productive capacity) ••. 1923=100 .. --------- 67 66 66 70 62 62 67 
Sales books: 

Orders, new ----------------thous. of books .. 9, 341 8, 476 7, 645 9, 735 7, 907 7, 3991 9, 902 10.380 I Shipments __________________ thous. of books .. 10, 538 8, 874 I 9, 068 7, 920 I i, 653 8, 048 ' 8, 570 I 9, 572 
I 

• Revised. 
, Series revised. For earlier data see pp. 18, 19 and 20 of the November 1933 issue. 
• New series. Earlier data not published (rope paper sacks). Seep. 19 of the December 1933 issue (paper board). 
t Data revised. See pp. 19 and 20 of the December 1933 issue for earlier data. 
§ Earlier data on box board not available. 

82, 156 72,099 
511 660 
416 554 
95 106 

631 
63 

12,934 n:g~~; 11, 162 

94, 244 60,009 69, 318 
572 824 754 
491 699 643 
81 125 111 
64 68 71 

13,364 10,958 9, 697 
11,950 10, 483 11,627 
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Monthly statistics through December 1931, 1933 1932 1933 
together with explanatory footnotes and refer- ---
ences to the sources of the data, may be found Novem- Novem- i Decem- January I F;~~u-1 I 

I I I I August 
1 

Seb~~m-j October in the 1932 Annual Supplement to the Survey ber ber ber March j April May June July 

RUBBER AND lHJBBEU PRODUCTS 

----------------------,,----~---:--~--~~~---~~----,-----~---l---~---l~~--~1---
cRuDE AND SCRAP RUBUER : 

43, coo I 39, 097 31, 0471 
Crude: 

Consumption, totaL _____________ long tons__ 25,371 
For tires ________________________ long tons __ ---------

Imports, total, including latex§. __ long tons__ 41,821 
Price, wholesale, smoked sheets, N.Y. 

dolls. per lb __ 0. 086 
Shipments, world ________________ loug tons __ 
Stocks, world, end of monthj _____ long tons--

Afloat, tolaL ___________________ long tons._ 
For United States ____________ long tons __ 

London and LiverpooL ________ Iong tons __ 
Ilritbh Malaya _________________ long tons __ 
United Statesj __________________ long tons._ 

Reelaimed rub her: 

76,000 
634,000 
97,42.5 
71,425 
88,918 
82,000 

366,000 

Consumption ____________________ long tons__ 4, 688 
Production _______________________ long tons __ 

1 

8, 519 
Stocks, end ofmonth _____________ long tons __ 12,652 

20,157 
9, 388 

29,620 

15,631 
7,408 

32,016 

o. 034 I o. 03.1 
57,976 56, 700 

611. 301 I il21. 078 
74, 505 71. 147 
54, 505 51, 147 
\16,324 91,121 
71, <141 77, 024 

370, 577 379, 000 

4,135 
6,215 
9,973 

3,135 
5,345 

10, 794 

10,928 
10,376 
30,663 

18,825 
9,587 

22,969 

0. 0331' 0. 029 
59, 000 54, 500 

614,851 ' 618, 2\)9 
60, 674 . 65, 123 
40, 674 41, 123 
89, 267 92, !53 
74,.190 71,677 

385, 354 386, 685 

3,560 
4, 983 

10,733 

3, 229 
4,303 

10,936 
Scr~p rub her: . I 
consump:~:~~:r::::~~~~-long tons_r _______ --------- 19,512 --------+--------

' I Pl~;;,ct~~~1o~~:!~~-s~------- _________ thousands_ .i ... ------ 1, 843 
Shipment~, totaL ________________ .thousands. -I--- ____ .. 1, 369 

DomestiC .... ___________________ thousands.T_. __ .. __ 1, 306 
Stocks, end of month _____ . _____ . thousands .. , ___ -_--.. 5, 91i4 

Solid and cushion tires: 1 
Production _____________________ .thousands .. / ... ____ . 
Shipments, totaL ______ . _______ . thousands __ , __ . ____ .. 

Domestic ______________ . _____ .. thousands ____ . ____ . _ 
Stocks, end of month ____________ thousands .. _______ --

Inner tubes: 
Production ___ • ______________ .• __ thousands __________ . 
Shipments, totaL _______________ thonsands __ ---------

Domestic ______________________ thousands-- ___ ------
Stocks, end of month ____________ thousands .. ---------

Raw material consumed: 

6 
ll 
5 

23 

1,60! 
1, 263 
1, 221 
5,330 

Fabrics _____ --------------------thous. of lb .. I • _ _ _ _ ___ 7, 827 
Crude rubber. (See Crude rubber.) I 
MISCELL~NEOUS PRODUCTS I 

Rubber bands, shipments ________ thous. ollb __ , --------
Rubber clothing, calendered: 1 

Orders, net. __ number of coats and sundries__ 14,878 
Production ... number of coats and sundries.. :l8, 342 

Rubber-proofed fabrics, production, total 
thous. of yd __ ---------

Auto fabries ___________________ t1Jous. of yd.. 31g 
Haincoat fabrics. ______________ tJwus. of yd __ , _______ _ 

Rubber flooring, shipments ___ thous. of sq. ft__ 2t)8 
H.ubht~r and canvas footw~ear: ! 

Production, totaL ___________ thous. of p<tirs __ l ______ _ 

Tennis ____ ------------ _ .. thous. of pairs __ l_ -------
\VaterprooL _______________ thous of pmrs .. ______ _ 

Shipments, totaL ___________ thous. of p.1Irs __________ _ 
rr~nnis_--. -------------- .. tlwus. of pa!rs __ l __ -------Waterproof__ ______________ thous. of pmrs .. _________ _ 

Shjpments, domestic, totaL.thous. of pairs .. _______ _ 
Tcnnis ____________________ thous. of pairs .. ______ _ 
Waterproof.. ______________ tlious. of pairs_ .. _____ ... 

Stoeks, total, end of month._thous. of pairs .. ---------
Tennis ____________________ t.lwus. of pairs __ ---------
W~terprooL ... ___________ tJ\Ous. of pairs .. _______ _ 

Huhbor heels: 
Production ___________________ thons. of pairs _________ _ 
Shipments, total* ____________ tlwus. of pairs __ 

Export_ __ --------- ________ tbon8. of pairs __ 
He pair trade ______________ th~ms. of pairs __ 
Shoe manufnctures ________ thous. of pairs __ 

Stocks, end of month ________ thous. of pairs .. 
Rubber soles: 

Production __________________ thous. of pairs .. ---------
Shipments, total* ____________ thous. of pairs .. 

Export_ ___________________ thous. of pairs .. 
Repair trade ______________ thous. of pairs __ 
Shoe manufactures ________ thous. of pairs __ 

Stocks, end of month ________ thous. of pairs .. 
Mechanical rubber goods, shipments: 

TotaL ______________________ thous. of dolls __ ---------
Belting ____________________ thous. of dolls .. ---------
Hose. _____________________ thous. of dolls __ ---------
Other _____ .--------- _____ .. thous. of dolls .. ---------

170 I 
22,353 1 

38,704 ' 

3,8901 
332 

2, 461 
307. 

I 

5,0071 1,385 
3,62:3 
5,375 

454' 
4, 922 
5, 330 

4~2 
4, 908 

15,038 
5, 9.55 
9,0~3 

14,162 
1:3, 188 

18·1 
3, 956 
9,038 

21, 749 

4, 780 
4, 420 

5 
316 

4,099 
2, 559 

1, 990 
423 
709 
858 

1, 586 I J, 8(K) 'i' 
1, 455 2, 077 
l, 4051 2, Oil 
ti, 115 .1, 7SU I 

7 i 0 i 
5 I 7 ! 
5 ' - I 

21 I 22 
1, 423

1 I 1, (i7,) I 
1, 348 1: 989 
5, 4oo I 1, 957 

1,871 1 
1, 834 
1, 7tl4 1 
5, no2 I 

7' 
8! 
7' 

21 1 

1, 779 
1, 682 
1, 646 
5, 085 

1, 379 2 0281 

,;, !1931 7, 899 ; 7, 263 : 

1:Jsl 1891 167 

6, 827 11, 574 7, 327 
25, 759 24,409 16, 330 

1, 772 2, 0521 
234 221 
707 7U9 I 
252 188 

4, 782 
1,603 
3,179 i 
4, 813 . 

551 
4,262 
4, 773 

158 
4, 254 

!5, OIG 
7,016 
8, 000; 

' 12 433 ' 
13; 64t I 

258 
2,423 

10,960 
20,337 

4, 647 
5, 265 

61 
5.~~ I 
2, 369' 

1, 992 
397 
780 
816 

3, 7251 1,913 
1, 812 
:;, 156 
1,BJ.4 
1, 342 
3,136 
1, 801 
!, 335 

15, 351 
7,008 
8,343 

13, 142 
11,336 

209 
2, 433 
8, 694 

21,808 

4, 247 
3, 777 

1 
275 

3, 502 
2, 766 

2,060 
382 
730 
949 

2,146 
2·131 
616 
269' 

3, 275 
2,185 
1, ODO 
3. 5:l7 
2, 2.::.6 
1, 281 
3, 5ll 
2, 245 
1 267 

15:088 
6, 937 il 
8, 151 

13,030 
10,888 

221 
2, 909 
7, 758 

25,267 

4,008 
3, 728 1 

3' 
362 

3,362 
3,121 

1, 815 
352 
633 
830 I 

15, 701 
8,179 

28,47.5 

22,817 
13, 555 
21,034 

0. 030 0. 036 
56, 900 55, 000 

622, 1421617,490 
60,914 0-1, 431 
36, Ul4 38, 431 
94, 658 1 95, !51 

3~~: g~~ i 3~g; ~~~ 
2,556 
3,617 

10,227 

3, 261 
4, 340 
9, 484 

38,785 
22, 337 
26,736 

44, G54 
26,075 
23,504 

o. 049 I o. oa1 
57, 000 62, 000 

620, 586 i (i3~. 565 
8!, 177 106, 510 
54, 177 79,510 
98, 609 102, 511 
70, 489 82, 331 

370, 311 341, 213 

5, 750 
7,864 
9,065 ' 

7,159 
9, 956 
8, 733 

14, 132 --------- ---------1 27,800 

' I 
1, 630 . 
1, 674 
1, 616 
5, 832 

7 
7 
6 

21 t 

i: ~g~ I 
1, 486 
5, 095 

6, 364 

162 i 

8, 0581 20,997 

2, 303 
134 I 
953 ' 
307 I 

3, 281 I 
2, 6:34 ; 

6·!7 
3, 390! 
2,812 

543 
3, 339 
2, 800 

53\J 
14,955 
6, 730 
s, 235 

11, 222 
10,761 

170 
2,677 
7, 914 

25, 549 

3, 959 
3, 925 

235 
271 

3,419 
3, 302 

2,018 
358 
802 
858 

2, 499 
2, 923 
2,874 
5,419 

7 
8 

2. 2:: I 
2, 441 
2,410 
4, 951 

10,460 

191 

8,037 
14,227 

2, 988 
241 

1, 275 

2181 

~·m1 
'536 I 

3, ()72 j 

3, 230 
442 

3, G37 
3, 202 

435 
14,462 
6,135 i 
8,326 1 

I 

10,353 1 
12,383 I 

2Sl 
4, 441 
7,()()1 

23,740 

3,108 
3,256 

1 
266 

2, 9ss 1 
3, 215 

2,273 
371 
903 
999 

4,151 
4,144 
4,077 
5,408 

9; 
9 j 
9 

21 

3, 760 
3, 571 
3, 530 
5, 10,1 

16,778 

247 

9, 808 
19, 392 

4,891 
467 

2, ~~~ i 
I 

3. 860 I 2, 7U! 
1, OG6 

::mil 
3, 470 

679 
14, 110 

5, 413 
8, 697 

10,427 
20,484 

182 
6,883 

13,419 
22,688 

5, 209 
5,482 

1 
335 

5,146 
3,006 

2,847 
521 

1, 067 
1, 259 

4,880 
5, 044 
4, 320 I 
5, 292 

15 
15 
14 
20 

4-,358 
4, 622 
4, 575 
4, 878 

19,553 

313 

11,756 
35,873 

6,139 
603 

3,195 
310 

3, 732 
2, 1G3 
1, 57U 
3, ~2;j 
3, 085 

3, ~~~I 
3,025 1 

833 I 
13,922 . 
4, 485 
9,437 

23,479 
27,717 

284 1 
7,155 I 

i~: ;~~ ! 
6,094 
6, 786 

5 
395 

6,386 
2, 228 

3, 924 
865 

1,471 
1, 588 

~1:m 1 ~~:m !b:m I 

0. 078 
74,000 

619,752 
96,794 
71,794 
99, 90G 
88,199 

334,853 

0.073 
75,462 

603, 711 
88,355 
66,355 
96,661 
85,573 

333, 122 

7, 642 . 6, 990 
11,326 ! 11,005 

9, 311 9, 924 

4, 571 
4,398 

~: ~~~ I 
15 
14 
16 
21 

4, 482 
4,169 
4,110 
5,152' 

18,709 

307 

10,550 
38, 451 

5, oo2l 
584 i 

3,301 
255 

3.824 
1, 496 
2,327 
4, 333 ' 
2, 251 
2, 082 
4, 253 
2,181 
., Q7•) 

13:517 
3, S32 
9, 685 

~:ii~ 
293 

6,184 
13, 6~~ 
19,861 

5, !54 
5,024 

4 
436 

4, 584 
2, 333 

4, 191 
1, 187 
1, 428 
1, 575 

3, 995 
3, 766 
3, 674 
5, 656 

16 
13 
13 
24 ! 

3, 933 
3, 750 
3, 685 
5, 303 

w,~, I 

260 I 
21,525 
41,610 

5,136 ' 
466 

2,791 
319 

5, 31~ 
1, 898 
3.421 I 
5, 1261 
J,(l-10 
;;, 437 
5, 0431 

J~Mj 
4,!34 
9,616 ' 

I 

i~: ~¥~ i 
282 

7,352 
10, 775 
24,123 

5,177 
4,392 

8 
579' 

3,8061 
3, 011 ' 

3, 892 
975 

1, 298 
1, 619 

o.on 
•74, 000 

•619, 019 
•97, 468 
71,.568 
95,022 
85, 207 

341, 322 

5, 818 
9,809 

10,473 

37,638 

3,199 
2,803 ' 
2, 714 i 

6, 076 

15 
14 
I:~ 
24 

3, 070 
2, 778 
2, 719 
5, 607 I 

13,592 

208 

~~:~ii' 
"• !I~R 

37.) 
2, 1~;{ 

252 

4, 827 
1,37H 
3, 448 
6, Ofll 
1, 2()1 
4, ~00 
5, 9\13 
I, 215 
4. 7/Y-, 

L\ iil2 
4, 252 
8, .'2Gl 

19, ()~1 
14, sov 

30n 
4, G3!i 
\1, 8(:3 

2S, fi37 

4,351 
3,802 

3 
281 

3, 51S 
3, 645 

3, 675 
882 

1, 206 
1, 587 

27, 7.58 
15,274 
46,034 

0. 076 
•84, 000 

•624, 516 
•100, 210 

73,210 
•89, 766 
81,758 

•352, 782 

5, 337 
8, 898 

11,713 

2, 743 
2, 030 
1, 943 
G, 769 

12 
11 
11 
26 

2, 805 
2, 141 
2, 079 
n, 265 

11,116 

188 

23,526 
41,612 

3, 710 
317 

2, 3UB 
329 

5, 031 
l, 739 
4, ](13 
,), fi34 

079 
4, 955 
5, fi9l 

(i.~)6 

4, \J:l5 
12,f,()6 
5, ;)12 
7, 4~15 

Hl,I03 
14,157 

340 
3, 765 

10,052 
3:l, 750 

4, 244 
3, 678 

g 
333 

3, 336 
4, 286 

t For revised data for year) 1932 seep. 50 of :May 1933 issue. • New series. Earlier data not published. § Data revised for 1932, for revisions seep. 50 of the June 
1933 issue. 

a Revised. 
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1933 1932 1933 Monthly statistics through December 1931, 
together with explanatory footnotes and refer­
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey May I June I July I August I Se~~~m-: October 

STONE, CLAY, AND GLASS PRODUCTS 

BRICK§ 

Common brick, wholesale price, red, N.Y.\ 
dolls. per thous.. ;;. 7.1 

Face brick (an.rnge per plant): I 
Orders, unfilled, end of mo .. thous. of brick . .! 
Pr?duction (machine)* ...... thous. of brick .. [ 
Shtpments .................. thous. of bnck .. 
Stocks, end of month t ...... thous. of brick . .! 

Sand-lime brick: I 
Orders, unfilled, end of rno .. thous. of brick... 1, 773 
Production .................. thous. of brick .. , 1. 431 
Shipments by r:liL __________ t~wns. of brick __ ; 77:{ 
Shipments by truek _________ thous. of brick--1 (i-12 
Stocks, end of month ........ thous. of hriek .. ! 1, 4H5 

PORTI,AND CEMENT 

Price, w!Iolesale, co:nposite _____ dol1s. per bbL.! 
ProductiOn ..................... tlwus. of bbL., 

Percent of cc.p:<eity ......................... . 
Shiprnents ............ : .............. thous. of bbL. 
Storks, fir:u~~ed, ei~fl of mrmth __ thous. of bbL.I 
Stocks, clm~er, en<• of month ..... thous. of bbL .. , 

GLASSWARE, ETC. 

Glass containers: 
Production._ .. ----:--······--thous. of gross .. i 

Percent 01 capactty ......................... 1 
Shtpments .................. thons. of gross .. 1 
Stocks, end of month _______ .thous. of gross 

Illumin:1ting glass'.vnre:* 
Orders: · 

New nnd contract ·------number of turns __ I-
Pr~S~~~i1;~:-~~-~~~~~-'~~:1~::~~;~;g~~ g; ~~~~~::1 

I. GO:l 
4, 072 
~1. 2 

4, 4f>3 
1~, ~1,1 
,-,,:-;."\l 

2, 123 
64. 0 

I. ~Oii 
:). li:Z 

Shipments: I 
TotaL _______ . ____________ number of turns_ ,

1

_ .. 
Percent of full operation_________ __ 

Stocks, end of month ______ numher of turns_ 

1

. 
Plate glass, polished, production# 

thous. of sq. ft 1, ::;r;o 

GYPSUM* 

Crude (quart~rly): 
Imports ......................... short tons 
Production ______________________ short tou5 __ ! _ 
Shipments (uncn!cincd) ......... short tom 1 

Calcined (quarterly): 
Production ______________________ short ton:; 1 

Calcined products (quarterly): 1' 

Shipments: 
Boord, plaster (and lathL.thons. of SCJ. ft I 
Board, walL _______________ thous. of sq. ft 
Cement, Kecnes ............... short tons. 

1

._ 

Plasters, neat, wood fiber. sanded, 
gaging, finish, etc ____________ short tons~ I 

For pottery, terra cotta, plate glass, 
mixing plants, etc ............. short tons .. l .. 

Tile, partition ............. thous. of sq. ft. .. 

TERRA COTTA 

Orders, new: 
Quantity ........................ short tons.. 341 
Value ......................... thous. of dolls.. 33 

9. 25 

351 
15I 
134 

3, 091 

8, 050 
VOl 

0 
I, 2:H 
4, 477 

I. 388 
6, 41':2 

2fl. I 
4, 782 

18,788 
5, 938 

I, 50S 
46.4 

a I, 427 
n ,), 403 

1, I87 
I, 28fl 
I, 338 

1, :.?00 
4:l. 5 

4, ~52 

.J, 718 

I 
9. 251 

352 
98 I 
8s 1 

3, 133 1 

5, 7551 

.~qi 
I. -!2-l I 
·\~~1~ I 
2, 835 I 

20, 205 

5, 995 i 
I 

I, 4021 

~:ia~ 1 

5, 3431 

948 : 

:: i~; i 
\T'l 1 

4. 949 1 

10. I3 

292 
35 
79 

3, 061 

7, 325 
606 
110 

I, 233 
4, 622 

I. 426 
2. 958 

12.9 
2, 502 

20, 62! 
fi, 092 

I, 63G 
51.3 

I, 738 
5, 241 

1, 043 
1, 2HJ 

795 

98(1 
31.0 

~. 1'l0 

9. 25 

50 
3, 030 

4, 812 
307 
80 

718 
4, 020 

I. 436 
2, 777 

13.4 
2, 278 

21, I25 
G, 422 

l, 535 
51.8 

1, 508 
.1, a:z5 

I, 04!) 
I, 280 
1, 010 

L OOfi 
;).). 4 

4, ani 

9. 25 

324 
27 
94 

2, 975 

3, 675 
511 

15 
861 

3. 50! I 
J. 436 1 

3, 6841 
16. 1 

3, 510 
21, 2981 

G, 890 

9. 25 

359 
93 

131 
2, 911 

2, ii5 
492 

50 
742 

3, 003 

1. 4361

1 

4, 183 
18. g 

4, 9491 
20,.142 
1,146 I 

I ! 
i I 

I, 704 I I, 568 I' 

49. 5 I 49. 2 

I, G2I 'I' !, 6S21 
5, 406 ,), 305 

I 

I. 379 I I, 300 II 

I, 327 I I, 390 
1, oos I I, WI 

I' 267 I 1, 22G I 
H.ti I 43.2 I 

4, :J88 4, 3421 

9. 25 

350 
139 
169 

2, 860 

I, 580 
588 

72 
606 

3, Sii 

I. 436 
6, 262 

27.4 
6, 709 

20, 117 
6, 'jf11J 

1, 693 
49. I 

1, 9fl9 
5, 036 

2, 241 
2, 217 
1, 484 

I 

1, 422 

.00.11 
4, 413 

8, 2Sfl 

I 

9. 251' 
398 

1571 207 
2, 823 

I, 3151 
730 
"I 

1, 2~5 l 
I, 936 

I. 436 
7,804 

35. 2 
7, 979 

19, 931) 
6, 840 

2, 007 
60.5 

2, 129 
4, 893 

2, I45 
2, 324 
I, 670 

2,027 
71.4 

4, 091 

fJ, 946 5, 1121 4, 893 I 

SIJ,:l(;(j 0 I I ---1 74,240 
252,8}11 101, no~~~==~= ________ , 36!:/,0lG ·I 91i,374

1 

rn,wr>, .. t 141i,569 

-----~ I99, 083 : JUS, 9:31 ~----· i ... 

1

12"7, 033 

I :22.951 1~.~82: l ·--- 2S,94;) 

9. 25 
408 
245 
213 

2, 797 

3, 955 
I, H8 

15 
947 

2, 042 

I. 549 
8, 609 

37.6 
8, ()97 

19,848 
6,832 

2, 322 
72.8 

2, 112 
,), 103 

1, 331 
2,100 
1, 611 

I. 583 
55.8 

4, llO 

II, 828 

--, .Jl,GG3 i 4~.442! --! -----) G7,43S 
~~~~ 2,t).H i 2,0/3 i- II i 3,b81 ~---

-----------. Jii5,00311 i 121,490 ...... ··,1 ...... 1217,2741 ....... ,1 

-·--------1 ~~:mI ........ ·::::::::l~u~~ ·:::· ·:::--·::12i:m ~- ----I 

9. 25 

432 
256 
226 

2, 790 

865 
2, 084 

58 
I, 419 
3, 130 

I. 586 
8, 223 
35.9 

5, 994 
22,078 
6, 474 

2, 492 
72.3 

2, .153 
5, 033 

1, 815 
2. 1f.8 
1, G47 

I, 701 
5H. n 

4, 0:)8 

11. /C~ 

I 

9. 25 

379 
185 
ISO 

2, 778 

315 
903 

!.5 
975 

2, 608 

1. 505 
5,638 

25. 5 
6, 517 

21,216 
6, 507 

2,158 
tJ7. n 

2, 529 
4, 7:lf-; 

1, fit:ll 
2.027 
1, 92(\ 

l, i::;r; 
r:1. 2 

4. :!05 

I 11· ""? __ 

1 

1, .lv-

.. i 4~1,5~1 
___ ! Iu~. (J{Jl 

I 21i·1, 805 

~{:,, ::;:::;1 
-·j :J·i,\<.J.:) 

·---! -1, 2:)2 

].~(, 152 

---·----1 30,8fll 
....... i 1, 7151 . 

I 
1&2 i 

21 ~ 
711 

li5 

I 

9. 2.5. 

:J2S 
174 
208 

2. 70.-) 

24ii 
882 

]!l 

89l 
:!, lS\i 

l.tio:J 
5, o:J; 

22. 1 
H, 750 

a 1~, ,jQ:Z 
a fi,20.f 

2, 237 
67. ·± 

2, OH-l 
·~. i\lfi 

I, 365
1

1 I, 188 I, :lOG 2921 2, 333 I, 1051
1 

I, 2971 5651 ~341 
91] 92 79 26 i 198 ()7 72 , 47 f 68 I 

---'----

i 
CLOTIIING I 

Hosiery:* 1 

Orders: 

~~~iiec:Cen(ioi.Inon~~ous. of dozen fl"irs .. l 
thous. of dozen pairs .. ! 

Production ____________ thous. of dozen pairs __ ! 
Shipments, net_ _______ thous. of dozen pairs __ ~ 

Stocks, end ofmonth .. thous. of dozen pairs .. \ 
Men's an(l hoys' garments cut: : 

Overcoats _______________ thous. of garments __ ! 
Separate trousers ________ thous. of garments __ I, 
Snits ____________________ thous. of garnleuts __ ; 

Rubber cloth:ng. (See Rubber products.) 

a Rcvi.<wl. 

3,470 

3, 2?6 
4, 139 
4,028 
8,091 

TEXTILE PRODUCTS 

i 
.), 1451 

3. m7 I 
;) .. ·')so 

1

, 
5, 045 
8, 070 ! 

55·~ i 
t, 4\Jf) 1 

9S4 ! 

4, I85 : 

2, 8771 
-!, 695 j 
4, 783 1 

s. 251 I 
112 I 

l,Hi·l i 
1, 017 i 

I 
3, 6051 
3, 0061 
4, l\l7 
3. Eilfi I 
9,010! 

1,., I 
I, 390 I 
1, 150 

I 

3. 860 1 

2, 820 ! 
4, Oli:l ' 
l, 017 
D, 010 

2Ai 
I, 43ti : 
1, s5o 1 

5, COli i 
3,109 I 
4, 4os I 
4, 731 1 

s. 7713 1 

5, 40fi 

3, 802 
4, 2G3 
l, fi03 
8, 4()9 

122 . 

1,8441 
1, 593 

7, 547 

.1,8ti5 
5, .559 
5, 3513 
8, 740 

131 
2, 106 
I, 599 

8, 070 

7, ]5.5 
6, 11." 
6, 537 
8, 390 

330 
0 401 
i:sm 

4, 684 

5, 939 
5,075 
5, .150 
7, 719 

409 
2, 089 
I, 681 

4, 028 

·"- 048 : 
4, 508 i 
4, 500 
7, U51 

5(\\} I 

2,193 
I, 832 

4, 3!12 I 
4, 52~ 1 

:!· ~!:' l 
/,.).).3 i 

.127 
1, i£12 
1,3:--.j 

4.] i:2 
-l, 70:1 
.f, .52ti 
7, S.i.j 

,!,).) 

" 'J ~~·i"s. For e:trlit'r d~1.t1. on face hrick ("machin~ pro·luction) seep. 20 of the June 193:{ issue; gypsum, seep. 20 of the January 1933 issue; hosiery, seep. 19 of tlw 
April 1933 issue (current dato are p :rtly estimated). Earlier data on glassware not pnb!ished. 

# Partly estimated for months of 193:3. 
t Adjusted for degrading and year-end physical inventories. 
§Census Burea.u has comp:.trativc smn;u::tries for 2 months only on structural clay products. Series not comparable over 13-month period. 



January 1934 

Monthly statistics through December 1931, 
together with explanatory footnotes and refer-
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 

COTTON 

Consumptiont----------------thous. of bales .• 
Exports: 

Quantity, exclusive of linters 
thous. of bales .. 

Value. (See Foreign Trade.) 
Ginnings (total crop to end of month) 

tho us. of bales._ 
Imports _______________________ thous. of bales .. 
Prices: 

To producer_ __________________ dolls. per lb .. 
Wholesale, middling, N.Y ..... dolls. per lb .. 

Production, crop estimate ..... thous. of bales .. 
Receipts into sight, ___________ thous. of bales .. 
Stocks, end of month:t 

Domestic, total mills and warehouses 
thous. of bales .. 

Mills ______________________ thous. of bales __ 
Warehouses _______________ thous. of bales __ 

World visible supply, totaL .. thous. of bales .• 
American cotton ____________ thous. of bales .. 

COTTON MANUFACTURES 

Cotton yarn: 
Prices, wholesale: 

22/1s, cones, Boston .......... dolls. per lb .. 
40/ls, southern, spinning _____ dolls. per lb .. 

Cotton goods: 
Abrasive cloth. (See Paper Products.) 
Cotton cloth: 

Exports§ _________________ thons. of sq. yd .. 
Imports __________________ thous. of sq. yd .. 

Fiber consumption for tires. (See Rubber and 
Rubber Products.) 

Prices, wholesale: 
Print cloth, 64 x 60 .......... dolls. per yd .. 
Sheeting, brown, 4 x 4 (Trion mill) 

Cotton cloth finishing: 
dolls. per yd .. 

Printed only (mills and outside): 
Production .... ______________ thous. of yd .. 
Stocks, end of month ........ tbous. of yd .. 

White, dyed and printed (outside mills): 
Billings (finished goods) _____ thous. of yd __ 
Operations. __________ percent of capacity __ 
Orders, new, gray yardage ... thous. of yd .. 
Orders, unfilled, end of mo .... day's prod .. 
Shipments (finished goods) _________ cases .• 
Stocks, end of month (finished goods) 

cases .• 
Spindle activity:t 

Active spindles __________________ thousands .. 
Active spindle hours, totaL.mills. of hours .. 

Average per spindle in place ........ hours .. 
Operations .. __ -------- .percent of capacity __ 

R.<\YON AND SILK 
Rayon: 

Imports ________________________ tho us. of lb .. 
Price, wholesale, 150 denier, "A" grade, 

N. Y ---------------- _________ dolls. per It>.. 
Stocks, imported, end ofmonth.thous. of lb .. 

Silk: 
Deliveries (consumption) _____________ bales .. 
Imports, raw--------- ________ .. thous. of lb .. 
Operations, machinery activity: 

Broad looms .... ______ percent of capacity __ 
Narrow looms ........ percent of capacity __ 
Spinning spindles_ ... percent of capacity __ 

Prices, wholesale: 
Raw, Japanese, 13-15, N.Y ... dolls. per lb .. 
Silk goods, composite _______ dolls. per yd .. 

Stocks, end of month: 
World, visible supply ______________ bales __ 
United States: 

At manufacturers _________________ bales __ 
At warehouses ____________________ bales._ 

WOOL 

Consumption, grease equivalenL.tbous. of lb.. 
Imports, unmanufactured§ ....... thous. of lb._ 
Operations, machinery activity: 

Combs. ________________ percent of capacity __ 
Looms: 

Carpet and rug .. _____ percent of capacity __ 
Narrow------- ________ percent of capacity __ 
Wide .. ______________ . percent of capacity __ 

Spinning spindles: 
Woolen _______________ percent of capacity __ 
Worste''----- _______ .. percent of capacity __ 

• Dec. 1 estimate. 
f Final estimate. 

SURVEY OF CURRENT BUSINESS 

1933 1932 

---
Novem- N ovem-I Decem-~ January Febru-1 March I I I her her her ary April May 

TEXTILE PRODUCTS-Continued 

475 502 440 470 441 495 470 621 

915 1, 012 1,040 794 557 488 436 592 

12,108 11,635 12,081 12,415 --------- 12, 710 --------- ---------
13 9 11 21 16 13 7 9 

.096 .059 . 054 . 056 .055 . 061 . 061 .082 

.100 .062 .059 . 062 . 061 . 070 . 069 . 086 
'13, 177 --------- f 13,002 --------- --------- --------- ---------- -------

2, 331 2, 784 1, 586 1, 078 599 569 584 728 

11, 985 12,148 11,880 11,520 10,827 10,244 9, 523 8, i15 
1, 574 1, 454 1, 530 1, 499 1, 449 1, 343 1, 371 1, 392 

10,411 10,694 10,350 10, 021 9,378 8, 901 8,152 7,323 
9,848 10,518 10,552 10,549 10, 182 9, 796 9, 560 9, 014 
8, 203 8,884 8,878 8, 759 8, 403 7, 977 7, 613 7, 042 

. 295 '187 .174 '168 '1631 .175 '179 . 216 

.478 . 271 • 270 . 270 . 270 '276 • 278 '306 

15,092 25,379 30,479 34,332 34,215 39,475 28, 150 27,384 
3, 925 2,118 2, 498 2, 625 2, 794 4,125 3, 510 4,808 

.065 .033 .033 '032 .031 .032 .037 .048 

.076 .041 .038 .038 . 037 '037 . 039 .050 

64,334 69,515 79, 175 88,300 93, 773 9.5, 746 74,463 88,278 
103, 574 74,850 81,933 80,097 82,272 80,446 80, 765 81,740 

--------- 47,956 37,674 38,282 47,503 51,148 43,006 55,018 
49 41 55 67 60 60 68 

--------- 45,570 55,786 52,258 55,891 61, 681 58,847 72,565 
--------- 1.1 1.6 2.1 2. 7 2. I 3. 0 3.0 
--------- 24,748 19,864 25,698 28,156 30,339 28, 700 34,684 

--------- 18,684 14,590 13,407 14,919 15,768 16,104 15,418 

25,423 24,368 23,800 23,754 23,669 23,488 23,422 24,610 
6, 796 6, 967 6,386 6, 791 6, 286 7, 050 6, 570 8, 329 

220 221 203 217 202 227 212 269 
96.3 96.8 87.1 95.0 94.9 93.8 95.5 112.4 

92 425 285 221 351 45 8 52 

. 65 .60 .60 .60 . 60 . 60 . 50 . 55 
225 226 242 241 2.17 253 249 

34,822 43,955 40,548 46,204 32,665 38,934 41,910 47, 151 
5, 472 8, 066 8,301 4,988 3, 402 4, 254 5, 660 6, 404 

--------- 76.2 83.2 89.7 . 80.6 56.6 59.2 75.4 
45.3 34.2 37.2 36.8 36.3 42.2 46.0 
52.2 55.5 56.8 48.9 38.2 49.8 52.3 

!. 465 I. 562 1. 550 1. 305 1.201 1.182 1. 324 I. 586 
1.04 '92 . 91 .90 . 89 . 89 . 92 . 95 

--------- 258,280 282,616 256, 142 239,864 237, 236 234, 523 224,425 

23,153 24,336 22,443 23,406 22,074 20, 243 21, 151 20,243 
91, 122 57,932 62,837 69,747 60,459 43,814 43,038 40,125 

43,466 38,963 36,532 35,510 33, 278 24,943 28,701 46,898 
15,997 5,408 4, 977 5,134 4, 864 4, 451 6,140 3,179 

100 82 92 84 87 55 62 107 

46 28 23 23 23 22 25 31 
39 42 33 36 36 28 29 46 
64 59 58 59 tiS 43 42 

661 
63 60 551 59 60 42 53 j 77 
60 58 57 56 57 32 35 72 

1933 

June I July 

697 601 

615 692 

--------- 171 
14 12 

.087 .106 

. 096 .108 
--------- ---------

7il 761 

7, 708 7, 085 
1, 398 1, 348 
6,310 5, 737 
8,341 7, 713 
6,429 5, 908 

. 251 '311 

. 345 '410 

30, 178 28,704 
3, 823 3, 088 

'059 .067 

.064 .077 

100, 479 90, 106 
7.5, 395 72,909 

80,782 75, 847 
84 76 

140,632 93,660 
8. 8 4. 6 

51,004 48,389 

30,580 35, 433 

25,550 26,085 
9, 299 8,128 

300 263 
128.9 117. 5 

366 828 

. 60 . 60 
237 287 

53,627 44, 597 
7, 732 8, 396 

74.8 82.9 
53.0 53.2 
62.8 78.4 

2.155 2. 273 
'98 1.02 

218, 923 243,529 

22, 190 21,458 
33, 933 51,684 

.18, 688 57,377 
10,898 31,406 

134 134 

44 46 
53 54 
87 97 

100 108 
92 96 

53 

I August I Seb~~m-I October 

589 499 

531 869 

1, 394 5, 851 
10 7 

. OR8 .088 

. 096 . 097 
--- ----- ---------

782 2, 131 

6. ~!ifi 8, 535 
I, 160 1, 160 
5, 786 7, 375 
7, 254 7,901 
5, 602 6,385 

. 361 .339 
'548 . 505 

18,213 13, 797 
1, 404 2,442 

.070 .067 

. 088 .080 

75, 329 57,471 
82,943 92,301 

59, 741 45,092 
54 53 

55, 357 60,949 
2. 5 3.4 

29,843 26,775 

24, 144 40,107 

25,885 26,002 
7, 942 7,058 

258 229 
106.7 99.6 

1,126 395 

. 65 .65 
410 398 

42,852 31,185 
7,828 7,007 

--------- ---------
--------- ---------
--------- ---------

1.881 1.889 
1.04 1.04 

--------- ---------

23,092 24,480 
55,515 73,800 

55,694 50,467 
40,060 21,308 

113 108• 

45 49 
51 48 
87 73 

99 82 
83 I 69 

1 

10 

-----
3 

10 
1 
9 
9 
7 

504 

,047 

,361 
12 

.090 

. 097 

'231 

'836 
'361 
• 475 
,383 
,828 

'321 
.494 

13 ,095 
'204 3 

71 

.067 

. 078 

103 
,669 
'371 

48 ,097 

79 
60 

'155 
2.8 

,383 27 

43 

25 

'927 

,875 
'261 
235 

7 

1 01.9 

770 

. 65 
504 

28 '521 
,029 7 

-----
-----
-----

I 

-----
23 
93 

51 
19 

'647 
1.04 

,078 
'625 

,037 
,633 

108 

49 
41 
62 

68 
65 

, For revisions for crop years 1932 and 1933 seep. 52 of the October 1933 issue and p. 52 of the September 1933 issue, respectively. 
t For revisions of cotton consumption and spindle activity for the year ended July 1932 seep. 20 of the February 1933 issue, and for cotton consumption and spindle 

activity for the year ended July 1933 see pp. 52 and 53 of the November 1933 issue. 
§Data revised for 1932. For revisions seep. 53 of the June 1933 issue. 



54 SURVEY OF CURREI\TT BUSINESS January 1934 

Monthly stab~ics through December 1931, 1933 19:32 1933 
together with e~~pl_a.n~tory footnotes and refer .. 
encestothesourcesofthedata,mavb~found ----·- -- I I I ' ' ---;------, ---~ . I I 
~~UUAnn~hw~=mm~_._s_u_"_"_Y~N-·_t_~-~--LN---~-~-~--~D_t_~_:_-_J_•_n_u_w_~_·I~F_:_~-u--~-~-h_u_~-h~~~'-~_r_l_l~~-~-~_a_y_I_J_u_n_•_·~_J_u_l_y~-·-~-~-·-t~s-e_~_:_m_-~1-0_c_t_n_~_r 

WOOL-Continued 
Prices, wholesale: , 

Raw, territory, fine, scoured __ rlolls. per lbH-! 
Raw, Ohio and Penn, fieeces .. dol!s. per lb .. : 

0. 85 
. 41 

Suiting, unfinished worsted, 13 oz. (at mill) I 
dolls. per yd .. i I. 800 

Won1en's dress goods, French serge, .54" (at i 
factory) _____________________ dolls. per yd __ ~ 1.125 

Worsted yarn, 2/32s, crossbred stock, Boston ; 
dolls. per lb __ i 

Receipts ~t Boston, totaL ________ thous. of lb __ l 
DomestlC-----------------------thous. of lb __ Foreign ________________________ tho us. of lb __ 

1 

MISCELI.ANEOUS PRODUCTS ' 

L 35 
14,068 
11, 073 

2, 995 

Burlaps and fibers, imports: I 
B!-!rlaps ________________________ thous. of lb-- 33,914 

B%t'~~;-an;ishei1i:" ________________ long tons--1 18,713 

Buttons: I 
Imports, total § ____________ thous. of gross--

From Philippines. ______ thous. of gross--' 
Fresh-water pearl: ' 

125 
82 

Production ___________ percent of capacity . .! ________ _ 
Stocks, end of rnonth ______ tbous. of gross _ _! ________ _ 

Shells, imports, totaL __________ thous. of lb .. ,. 607 
Mother of pearL _____________ thous. of lb_. 612 

Tagua nuts, imports _____________ thous. oflb__ 1,506 
Elastic webbing, shipments __ .thous. of dolls __ , ____ _ 
l<'ur, sales by dealers ___________ thous. of dolls_.: 709 
Pyroxylin-coated textiles (artificial leather): ; 

Orders, unfilled, end of month 
thons. of linear yd .. , 

Pyroxylin spread _______________ thou~. of lh __ \ 
Shipments, billed ________ thous. of linear yd __ i 

2, 477 
2,157 
2, 024 

'l'EXTILE PRODUCTS-Continned 

o. 45 I 
. 21 i 

I 

1. 175 ! 
. 750 ! 
. s:; 

11,858 
11, 136 

722 

0. 44 
.20 

1. i75 

. 750 

. 83 
5, 927 
5, 063 

864 

~1. 340 I 29. 064 
21,895 21,344 

45.2 
7, 194 

413 
360 

~i~ I 1, 715 

1, 77J i 
1,8551 
1, 783 

77 
64 

38.0 
8, 02.5 

741 
214 
586 
605 

I, 356 

1, 675 
1, >62 
1, 791 

0.·4-! 
. 20 

I. 175 

• 750 

. 80 
8,978 
7, 991 

987 

28,865 
22,937 

88 
49 

40.0 
7, 971 

684 
677 
864 
663 I 

1,604; 
! 

I 

0: i~ II 

1.175 

. 750 

. so I 9, ZS1 
8,384 

8971 

22,413 
17,521 

73 
57 

41.3 
7, 7.11 

207 
21i7 

1, 35G 
656 

I, 543 

0. 44 
.!D 

I. 175 

. 750 

.80 
4, 657 
4, 032 

625 

34,842 
25, 118 ; 

71 
58 

36.2 
7,325 
3, 255 

394 
I, 087 

619 
1, Gi.H 

2, 175 i 2, 188 I, 992 I 
2, 121 I 2, 07•1 2, 333 I 
1, 95G , 2, 128 2, D79 ) 

·-'-------

I 
0. 491 
.20 

1. 163 

. 750 

. 83 
6, 835 
6,541 

291 

27,284 
12,307 

75 
61 

43.2 
7, 132 

200 
181 
865 
615 

2, 067 

2. 699 
3, 03H 
2, 781 

TRANSPOR'I'A'I'IOX EQUIPME~T 

AIRPLANES 
Prouuction, totaL_------ ___ ----- ____ number __ ---------

Commercial (licensed) _____________ number. ___ -------
Military (deliveries) _______________ numher __ ---------
For export _________________________ number_ .. 

1 

________ _ 

Canada: 
Exports: AU'I'OlUOBILES 

1

, 

Automobiles, assembled _________ number __ l 1, 750 
Passenger curs _________________ nurnber _ _ 1, 228 

United States: . 
Autos and parts, value. (Sec Foreign 1 

Trade.) 

1 

Automobiles, assembled, total §_number__ 
Pa~senger cars § _______________ number __ 

. Trucks § _______________________ number __ l 
Fmancmg: 

He tail purchasers, totaL ____ thous. of dolls __ , 
Nmv cars __________________ thous. of dolls __ 
Used cars __________________ thous. of dolls __ 
Unclassified _______________ thous. of dolls __ 

Wholesale (manufacturers to dealers) 

6, 703 
3, 527 
3,176 

43, R89 
26,278 
16,741 

870 

thous. of dolls__ 17,703 
Fire-extinguishing equipment:t 

Shipments: 
Motor-vehicle apparatus _________ number __ 14 
Hand types ______________________ number._ 21,892 

Production: 
Automobiles: 

Canada, totaL ___________________ number __ 
Passenger cars _________________ number __ 

United States, totaL _____________ number __ 
Passenger cars _________________ number __ 
Taxicabs _______________________ num ber __ 
Trucks._------ ________________ number __ 

Automobile rims _____________ thous. of rims __ 

1 

Registrations, new passenger cars t _.number __ 
Sales: 

General Motors Corporation-
To consumers ____________________ number __ 
To dealers, totaL ________________ number __ 
U.S. dealers _____________________ number._ 

Shipments, accessories and parts, total t 

2, 291 
I, 503 

63,904 
42.818 

I, 611 
19, 475 

506 
94, 180 

3.5, 417 
10,384 

3, 483 

Jan. 1925=10() __ --------­
Accessories, original equipment 

Jan. 1925=100 __ ---------
Accessories to wholesalers ____ Jan. 1925=100 __ ---------
Replacement parts ___________ Jan. 1925=100 __ ---------
Service equipment ___________ Jan. 1925=100--l---------

RAILWAY EQUIPMENT 
1 

Equipment condition: 

I 
98 
34 
20 
44 

1251 
37 
4f! I 
3o 1 

1,338 
l, 163 

3,115 
], 762 
1, 353 

27, 727 
13,981 
12,83"1 

913 

11, 77'1 

14 
11, 695 

2, 204 
l,ti69 

59, 557 
47,293 

239 
12,025 

• 471 
44,358 

l, 090 
833 

4, 978 
2, 7.17 
2, 221 

27,025 
14,091 
12,174 

760 

20,131 

21 
10,047 

2,139 
1, 561 

107,353 
85, 858 

291 
21, 20·1 

559 
45,683 

12, 780 ' 19, 992 
5, 781 

1

1 53, 942 
2, 405 . 44, 101 

45 51 

36 48 
73 54 
86 76 
31 28 

I 

Sill :)5 
27 
25 

4J 
2S91 

10, 1431 
7. 059 I 
3, 084 

31,280 1 
18,328 
12,174 

779 

30,131 

14 
10,749 

3, 358 
2, 921 

130,044 
108,321 

5 
21,718 

727 
79,821 

I 

U2 ~~-~- 1051 
"1 · 44 62 I 
3o I 45 27 1 
41 30 17 

! 

i~~ I 
I 

8, 6571 5, 521 
3,136 

29, 189 ' 
16,842 
11,725 

621 

27,515 

24 I 
11,841 

3, 298 
3,025 

106,825 
91,340 

152 
15,333 

580 
69,464 

1,601 I 1, 558 

s, 056 
5, 528 
2, 528 

33,547 
19,464 
13, 335 

748 

27,706 

28 
12,870 

6,632 
5, 927 

117,949 
99,225 

660 
18,064 

347 
78, 741 

I 

I, 256 
936 

8,318 
5, 662 
2,6.16 

45,337 
28,226 
16,107 
1, 005 

40,841 

31 
12,415 

8, 255 
6, 957 

180,667 
152,939 

411 
27,317 

898 
lt9, 909 

! 

so, 6.53 ; 12, 28o 
82,117 59,614 

47,436 
58,018 
45,098 

71,599 
86,967 
74,242 72, 274 50, 212 

51 

46 
46 
84 
36 I 

! 

50 

45 
40 
84 
34 

41 

33 
42 . 
87 I 

32' 

64 

59 
46 

106 
38 

0. 63 : 
. 291 

I. 395 I 

. 780 1 

. 93 
17,630 
17,415 

215 

30,1921 
20,079 ' 

98 
74 

51.3 
6, 938 

~~~ I 

1,1761 
820 

3, 327 I 

2, 7531 
3, 920 
3, 760 1 

122 
66 
35 
21 

I 

2. 690 I 
2,194 

7,538 
5, 0!)3 
2,445 

58, 193 
37,475 
19,428 
I, 289 

55,006 

18 
16,401 

9,396 
8,024 

218,303 
184,644 

54 
33,605 

938 
160,242 

0: ~g I 
1 --o i • [h) j 

. \1251 

1. 09 

54,510 I 52,995 
1, 51: 

3<. 251 1 
11, s2o I 

s6 I 
HI 

i 
54. 2) 

~:mr 
1, 093 
3,803 ! 

i 

I 
3, i451 
4, 450 
4, zoz I 

1431 
78 I 
48 I 
17 

2, 247 
I, 805 

l 
7,ns 1 
4, 757 . 
2,478 i 

65,5141 
43,004 
21,182 I 
I, 328 

56,938 

25 
22,642 

7,323 
6, 005 

253,322 
211,448 

25 
41,839 
I, 015 

174,190 

85,9691101,827 
98, 205 113, 701 
85, 980 99, 956 

11 1 s1 

64 . 73 
56 99 

118 129 
50 50 

Freight cars owned: Capacity _____________________ mills. of lb __ 193, 049 201,055 ; 200,547 200, 250 198,997 198,652 198, 158 197,664 196, 733 
Number, totaL _______________ thousands __ 

Bad order, totaL ______________ number __ 
Percent of total in bad order ____________ _ 

2, 031 2, 1341 2, 127 2, 123 2, 106 2, 101 2, 095 2, 088 2, 077 
295,784 265, 239 266,066 266,594 269,378 274,368 286,987 303, 758 316, 107 

14.8 12. 6 12. 6 12.7 12.9 13. 2 , 13. 8 14.7 I 15. 4 

• Revised. 

I 
0. 791 

. 35 

I. 613 

• 975 

1.17 
83, 3181' 
70,876 
12,442 

I 

34,4991 
23,807 

1141 
77 ! 

49. o I 
5, 983[ 

815 
150 I 

3, 236 
I, 301 I 
3,8H2 

3,1951 
4, 3481 
4, 280 

141 
gg 

7 
35 

I, 731 
I, 220 

9,1281 5, 546 
3, 582 

65,153 
43,334 
20,542 
1, 277 

57,866 

21 
19,495 

6, 540 
.1, 322 

233,088 
195,019 

4 
38,065 

890 
185,660 

0.80 
. 37 

I. 765 

I. 065 

I. 181 Rl, 303 
45, 593 
15,710 

I 
50, 2o:l ! 
20,523 i 

i 
I 

93 ! 
62 i 

.16. 3 ; 
5, 737 II 

779 
713 1 

t~~61' 5, 279 

2, 751 I 
3, 6g) : 
3,889 ! 

I 

i 
1321 

R1 
14 
37 

1, 714 
1, 233 

I 
I 

10,3081 
6, 516 
3, 792 I 

71, 1871 47,291 
22, .)36 

I, 360 

69,613 

19 
21,183 

6, 079 
4, 919 

236,487 
195,076 

68 
41,343 

961 
178,661 

87, 298 I 86,372 
106, 918 I 97, 6J4 
92, 546 ' 84, 504 

76 80 

68 71 
83 99 

119 134 
47 56 

196, 059,195, 380 
2,069 2,060 

316, 437 304, 202 
15.4 _;< .. 14.9 

0. 82 ! 
. 39 i 

1.800 

1.125 

I. 2(1 
28,981 
22, 204 
6, 777 

25,097 
18, 97.f 

i 

c. 84 
.41 

1. 800 

1.125 

I. 35 
18,931 
15,241 
3, 690 

4(}, 848 
21,806 

.13 1 102. 
44 i 74 

52. 9 I GO. 4 
5, &32 I :). 827 

5oa I 505 
41'3 3n5 

2, 2!G 1 3, 005 
1,014 ,-----------
2, 7251 860 

2, ()f>O : 2. 556 
2, 7ii~ I 2, G97 
2, 718 : 2, 57P. 

1231----------

~~ 1::::::::: 
36 1--

2,190 1 
I, 726

1 
10, 9441' 
6, 330 

2, 8t)S 
2, 428 

11,472 
5. D0t3 
5,567 4, 6141 

62, 539 J 57, .1oa 
40, 887 36, 790 
20, 393 19, 665 

J, 259 I l, 048 

51, 127 [ 38, 963 

17 
18,348 

5,808 
4,358 

196,082 
160,891 

9 
35,182 

701 
157,976 

71,458 
81,148 
67,733 

74 

66 
101 
120 
48 

19 
17,996 

3, 682 
2, 723 

• 138, 485 
108, OlC 

63 
• 30,412 

523 
136, 326 

63,518 
53,054 
41,982 

59 

47 
91 

109 
47 

194,387 • 193, Mf> 
2, 047 2, 038 

295, 056 295, 087 
14.6, 14.7 

§Data revised for 1932. For revisions see p. 54 of the June 1933 issue. 
t Revised series. See p. 19 of the August 1933 Issue for earlier data on fire extinguishers and passenger-car registrations. Earlier data on accessories and parts no$ 

published. 



SURVEY OF CURRENT BUSINESS 55 

Monthly statistics through December 1931, Hl33 1932 1933 
together with explanat~ry footnotes and refer-
encestothesourcesofthedata,maybefound -------~-- ·-·-------~ I I I I I I I 

_i_n_u_,e_J"·_s_z_A_n_n_u_"_'_s_u __ P_P_le_m_e_n_t_t_o_th_e_su_r_•_e_y_c___N_o_;_:_~_'·_._N_o_bv_e~_m_·--'--D-e-bc_:r_m_---'--J-au_'_m_r_y--'--F--ea~-~-u----'--l\-1_a_r_ch--'-A-p_r_ii--'-M-a_y_,___J_u_n_e--'--J-u_ly-.L.A-u_g_u_st _se~~~m- October 

TRAN SPORTATIO~ EQUIPMENT-Continued 

RAU.WAY EQUIPMENT-Continued I 
Equipment C'ondition-Continued. 

1 
Locomol ive;>, rail\vay: I 

Ov,:nc!L 
Tractive power ............• mills. of lb .. , 2, 372 2, 4~19 
Number .---------·-·········--number.. 50,442 52,650 

Await in~ elas~ified repairs ... numher .. l10, 824 9, 316 
l'<'recnt of total. ........ ---·-··---··-- 21.8 18.0 

InstHIIcd._ --------·-·--·····----number.. 2l\ 321 
HetirP<L-----····-·---·-·······-number__

1 
261 173 

Passen~er cars: 1 

Ou raiiroads (end of quarter) .... number--1----····· ......... 1 Equipnwnt manulacturing: j I 
:F'rei!.!ht ears: ' 

Ot:der~, new. pl:-1ced by railroads _____ cars __ j 665 2 
Orders. nnfilled, totaL __________ .... ears._ 125 2, 398 

Equipment manufacturers _________ c~w:::.__ o 0 
Hni!rnad !:-hops __ -------------- ____ cars__ 125 2, 398 

1 
SlliilllH.:nts, total_ -------------------C:1rs __ --------- 121 

Domp:::tir_ _ _ --------------------cnrs __ --------- 12 
Loeonwtin"t'. industrial electric (qwnterly): I 

Ship!H~nt~. totaL. _______________ nurn her __ --------- ________ _ 
:Mm1nv use .. ------------------number __ --------- ---------

Lorouwti\·rs, rnil\•,ray: 1 I 
Orders. new, placed by railroads.number .. l 1 0 
Order-.:, unfilled. end of month: 

Equ//1)t~~\~~:---~~~~r~_c_t~r-~r_s ___ ~~~1~~~;~-~ 78 i Domf·~tic totaL _____________ numbrr__ ~5 78 / 

~:/t~~;~~i_c_-~~=::::::::::======~~~~}~~~ :: J 7~ 7i 
R;ilroad shops (A.RA.) _______ number__ 1 3 

Shipment": 
l>t~mP2tlc, totaL _______________ numher__ 1 8 

Eiectric ______________________ nnnlher__ 1 8 
St<'aDL ... _ ................... number.. 0 0 

Exports. total § ..•••..•.••••••• number.. 6 

0
~ I 

Electric§_ ................... numlJer__ 4 _ 
Rteam __ ··-----.---------------number__ 2 

Passenger cars: 
Orders, new, placed by railroads .. number.. 0 0 
OT<;ers, unfilled (end ot quarter).number .. 
Shipi1lents, totaL ________________ numhcr __ --------- 0 

l>omestic ______________________ number__ 0 

ELECTRIC TRUCKS AND TRACTORS 

Shipments, industrial, totuL _________ nurnber __ 
Domestic __________________________ number __ 
Exports ______ --··--·· ...........•... number .. 

60 
58 

2 

12 
12 
0 

2,435 
52,490 
9, 5.1R 

18.!) 
36 

196 

2,4:12 ' 
52,401 
10,014 

19.4 
31 

120 

2, 428 
52, 237 
10,290 

20.0 
57 

221 

48. ~~8 -----··:r··---~-
2, 431 2. 220 I 1. 974 

50 1 0 
2,3Rl 2,222 1,974 

i~ ~ I i~ 
I 

i: ========r======= 
4 i 2 

I 

73 
n 
72 

71 
71 
70 

70 
70 I 
68 

1 
3 

I 
3 ~I 

6 2 3 
6 2 3 
0 I 0 0 
61 0 2 
6 . 0 2 
o: o o I 
u I o o 

15 '--······· o 1 o o 
o I o o 

I 

131' 
13 

21 
21 
0 ~· 

2,423 
52,081 
10,545 

20.6 

41 I 197 

48,592 

6 
1, 873 

0 
1,87~ 1 

9 

I 
2, 4221 52,020 

10,743 
21.2 

41 
105 

50 
1, 561 

0 
1, 561 

0 
0 

2, 410 
51, 654 
11,103 

21.9 
43 

410 

8 
1,205 

0 
1,205 

3 
3 

13 ··-······ --······· 
12 

0 

69 
69 
67 

2 
3 

2 
2 
0 
9 
4 
5 

0 

68 
68 
67 
I 
3 

1 
0 
1 

·' 5 
0 

21 

70 
67 
66 
1 

1 I 

~I 
5 
5 
0 

4 0 0 
4 ··-······ ········-
0 0 0 
0 0 0 

38 
38 
ol 

12 
11 
1 

22 
22 
0 

2,407 
51,,137 
11,203 

22.2 
89 

355 

2,396 
51,233 
11,109 

22. l 
23 

322 

I 
I 

2, 391 
51, os1 I 
11,000' 

21.9' 
731 

248 I 

2,382 
50, 7&! 
10,705 

21.5 
53 

346 
I 

2,379 
• 50,677 

10,963 
22.0 

42 
162 

47,660 ......... ········- ·········r--······· 
! 

191 520 
275 127 

2~~ I H~ 
38 1---······ 
3~ ' ........• 

500 66 130 
1, 205 1, 187 1, 129 

0 0 0 
1, 205 1, 187 1, 129 

~: :: :::!~~:!:::::~~~: 
I 

0 11 0 
1 i 

71 
68 
66 

83 ! 83 
80 791 79 79 
77 77 1 78 78 

2 7g 7~ I 1 1 

1 1 1 ~ ~ 

J ~ Jl ~I ~ 
~ 1 ! : ! _______ ;_~_ _______ ~ 
7 ...•..... ....•.... 0 0 

g ! g 0 0 

52 
52 
0 

57 
57 
0 

51 
51 
0 

51 
48 
3 

57 
57 
0 

SHIPRUILIHNG 

i 

01 

I
I I 

1:'nitcd Stntcs: 1 I I 
~1 t:-rchant vessels: J 

1 I 1 

Onder constrnction ... thous. of gross tons .. , 2ii 18 18 I 22 24 : 14 12 18 35 38 36!' 26 24 
Completed during month. total gross tons_ -I .1, 930 39, 179 I 7, C98 1 15, 944 9, 338

1 

41, 213 2, 885 9, 474 2, 794 5, 264 5, 673 2, 787 5, 148 
tl!Ptl ___ --------· ____ (otllg;!Osstons __ l 1,406 36,733J 5,888l' 13,741 8,531 37,537 1,578 7,246 35 319 1,867 1,181 3,751 

L{~ 1:;~~l~~;·-~ _________________________ ships--~--------- 58 i __________________ i 55 --------- --------- 83 --------- ---------i no ----··----

\\ (JT]d ~qll,lf1t'dy): ' I 

u,1'l1: __ o1"·-"r"·:l,1gnc•,;_t_r_1_1_c_t,-1.0.11_~_----·thous. of gross tons .. ,......... 213 1--------- ________ _! 93 -········ .....•••• 78 .•....••• ·········1 132

1 

........ . 

l\'nml•er. ___________________________ ships __ ---·-···· ~1 0636 ~!_-_-_-_-_··_· __ -_.

1

_-_·:· .. ·.·_-_ .. _1

1

, 232 ~·-········ ..•....•. 209 .•.•..•.. .•.•••.•• 216 ••.....•. 

--·~u~,==~==:_:_·--thous. of gross to_n_s ___ .c_ __ ._-·_-_··_-_·_,_-_-_--_-_--_-_-.c.l _______ __;_ ___ "---74-1-'-._··_·_·_··_·_·;..·_-·_·_·_··_·_· __ 7_3_2_!'-·-··_·_··_·_·-'·l'--·-·_·_··_·_·-'-( ___ 7_57_,·_·-_·_·_·-_·· 

CANADIAN STATISTICS 

s:* Business inrh~xe 
Physical volur ne of business ...... 1926=100 .• 

Industrial p 
Construct 
Electric p 
Manufact 

roduction, totaL .... 1926= 100 .. 
ion .....•..••••..... 1926= 100 .. 
ower .•.....•.•....... 1926= 100 .• 
uring .•......•.••.... 1926= 100 .• 

Forestry 
Mining __ 

-·-------···········1926= 100 .. 
--············1926=100 .. 

··········-·········1926= 100 .. Distribution 
Carloadin 
Exports (v 
Imports (v 
Trade emp 

gs. ··········-------1926= 100 .. 
olume) ............. 1926= 100 .. 
olume) ............ l926=100 .. 
loyment ........... l926= 100 .. 

1arketing ...•....... 1926= 100 .. Agricultural n 
Grain marke 
Livestock m 

Commodity pric 
Cost of living 
Wbolesale pric 

tings ......••....... 1926= 100 .. 
arketings ...••...•.. 1926 = 100 .. 
es: 

index t .............. 1926=100 •. 
e index ..•..••...... 1926= 100 .• 
tal (first of month).l926= 100 .. Employment, to 

Construction a 
Manufacturin 
Mining ..•.... 
Service .•.••.. 
Trade .••..... 
Transportatio 

nd maintenance ••• 1926= 100 .. 
g ...•.......•..•••.• 1926=100 .• 
···-···············-1926=100 .. 
...•••••••..•.•.•.•• 1926=100 .. 
...............••••. 1926= 100 •• 
n •••.•..•.••••.••.•• 1926=100 •. I 

• Revised. 

85.5 75.8 72.6 
83.9 71.8 67.7 
37.3 39.4 19.5 

158.1 134.4 131.3 
86.2 72.3 70.2 
87.2 65.8 60.0 
99.2 86.4 90.5 
89.9 86.9 86.1 
62.9 60.1 58. 4 
58. 3 47.3 47.5 
77.4 70.6 59.8 

112.8 111.6 113.4 
41.8 62.3 59.1 
36.7 59.5 56.6 
65.2 74.5 70.3 

78.1 79.9 79.5 
68.7 64.7 64.0 
91.3 ~iJI 83.2 
94.6 67,6 
86.5 

81.71 
80.3 

109.7 101.2 99.9 
107.9 106.5 103.7 ; 
115.6 115.4 117.81 
81.4 84.5 83.9 ' 

• New series. For earlier data seep, 18 of the February 1933 issue. 

68.1 
62.2 
25.2 

131.6 
62.2 
63.4 
80.5 
84.3 
56.1 
56.6 i 
52.4 I 

111.5 
56.1 
52.5 
71.9 

79.1 
63.9 
78.5 
58.5 
74.4 

96.91 102.2 
119.6 
78.3 

§ Data revised for 1932. For revisions seep. 55 of the June 1933 issue. 
t Data revised for 1932-33. Revisions for 1932, seep. 55 of the_ November 1933:issue 

67.0 1 68.4 
60.9 62.5 
20.3 1 16.1 

136.1 ' 134.4 
58.7 62.7 
59.8 60.7 I 
94.2 91.4 i 
83.8 84.8 
57.9 61.8 
49.6 51.1 
50.8 50.0 

110.9 110.5 
76.5 129.0 
75.9 140.2 
79.4 77.8 

78.4 77.8 1 
63.6 ~~:~ i 77.0 
56.2 56.5 
75.0 75.8 
94.0 94.6 

104.2 102.9 
109.4 107.3 
75.0 74.1 

I 
I 

69.8 76.4 82.2 84.1 
65.1 72.7 79.8 82.6 
20.6 14.1 19.6 34.0 

134.9 138.9 149.0 160.7 
67.0 77.4 85.7 88.2 
63.7 75.7 79.2 87.0 
81.9 97.8 99.0 81.0 
82.9 86.7 88.9 I 88.4 
59.4 62.9 66.8 62.6 
47.9 66.6 65.3 71.5 
44.2 54.8 56.7 59.7 

110.1 110.3 112.2 111.9 
104.1 95.4 221.9 136.3 
109.7 98.3 252.5 148.5 
79.2 82.5 84.8 81.2 

78.1 77.0 77.0 77.2 
65.4 66.9 67.61 70.5 
76.0 77.6 80.7 84.5 
54.7 60.8 67.8 78.2 
76.0 76.8! 80.0 83.0 
91.4 

89.91 
91.4 93.1 

102.5 ' 99.9 106.2 111.5 
107.61 108.6 109.1 111.8 
74.2 78.9 79.0 80.5 

89.8 90.8 
89.5 90.2 
25.5 26.9 

168.0 148.9 
96.9 97· 0 
94.0 88·0 
99.0 108·8 
90.5 92·" 
67.9 63·9 
65.1 85·8 
65.0 70·5 

112.7 114·8 
197.2 

101·1 I 224.6 ' 106·2 
74.5 i 78·0 

78.6 78.8 
69.4 68.9 
87.1 88.5 
88.4 88.4 
85.2 86.8 
97.4 100.4 

111.8 113.8 
110.5 111.8 
81.2 82.5 

88. z 
87.4 
42.6 

148.8 
87. 
86. 

117. 
90· 
62. 
67. 
71. 

113. 
70. 
70. 
72. 

77. 
67. 
90. 
97. 
86. 

!05. 
]08. 
115. 
82. 

9 
2 
7 
5 
6 
6 
6 
9 
5 
0 
5 

9 
9 
4 
0 
7 
8 
1 
0 
7 



56 SURVEY OF CURRENT BUSINESS January 1934 

1933 1932 1933 Monthly statistics through December 1931, 
together with explanatory footnotes and refer­
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 

-----------------1-----,-----,-----,-----,-----~--------------~-----------

Nbve~m- Nb~~m-1 D~ce~m- January I F;~~u-1 March I April I May I June July I August I Se~~~m-1 October 

CANADIAN STATISTICS--Continued 

I 
I 

Finance: I 
Banking: 

2, 4571 Bank debits ________________ mills. of dolls_. 2,837 2, 466 2,085 1, 969 1, 830 1,887 1,877 2, 650 2, 982 3,528 2, 649 2,823 
Exchange. (See Finance.) 
Interest rates. __ ----------------1926= 100 .• 97.3 102.3 102.7 99.2 98.7 100.0 101.3 98.1 97.1 96.7 95.0 95.8 94.6 

Commercial failures• _ .. -----------number_, -·------- 229 196 216 214 192 184 175 158 142 150 155 144 
Life insurance, sales of ordinary life (14 cos.)t 

26,323 29, 763 29,770 32,398 tbous. of dolls .. 34,185 34,003 33, 483 29,367 30,497 30,255 27, 263 25,381 31,472 
Security issues and prices: 

425 731 10,707 11, 173 122,892 74,958 94, 790 486 New bond issues, totaL .. _thous. of dolls .. 6,805 45,094 178 19,987 225,759 
Corporation _____________ thous. of dolls .. 1, 575 825 0 0 0 625 0 485 1, 110 0 500 0 90 
Dominion and provincial 

0 0 0 117,474 68,350 thous. of dolls .. 5, 000 35,000 0 19,000 7,Rl5 80,000 0 225,000 
MuuicipaL _____________ thous. of dolls .. 230 9, 269 178 987 425 106 10, 707 2,873 4, 308 5, 608 14,290 486 669 
Railways ________________ thous. of dolls .. 0 0 0 0 0 0 0 0 0 1, 000 0 0 0 Bond yields .. ____________________ percent.. 4.66 4.90 4. 92 4. 75 4. 73 4. 79 4. 85 4. 70 4. 65 4. 63 4. 55 4. 59 4. 53 

Common stock prices, totaL ... 1926= 100 .. 7:3.7 53.4 51.3 51.6 47.6 47.3 51.9 63.7 ~UI 83.3 78.7 78.4 70.4 
Banks ________ ---------- ______ !926= 100 .. 1 67.5 69.6 67. 5 67.5 65.5 62.3 59.8 64.6 79.6 75. 2 74.0 70.9 
Inq~strials ___________________ !926': 100 .. 109.6 62.5 58.4 59.6 56.3 57.3 07.5 85.8 103.6 118.3 113.3 115. I 100.1 
u .... ,.,_--- ------------------'""- .... -I 45.2 46.6 45.1 44.6 38.6 38.2 38.5 47.2 53.8 58.5 53.9 50.7 45.9 

Foreign trade: 
43, 109 32,000 26,814 37,161 20,312 46, 109 46,472 51,866 45,135 Exports ...................... thous. of dolls .. 60,926 46,621 58,329 60,760 

Imports ..................... thous. of dolls .. 43,712 37,769 28, 961 24,441 23,514 32,851 20,457 32,927 33, 619 35, 738 38, 747 38,698 a 41,070 
Exports, volume: ' Automobiles. (See Transportation Equip.) 

Newsprint. (See Paper and Paper Prod-
nets.) 

27,736 14,707 10,922 14,816 4, 460 21,465 16,999 16,374 8, 653 Wheat ....................... thous. of bu .. 23, 144 27,302 19,666 23,306 
Wheat llour _________________ thous. of bbL. 548 577 492 397 333 490 234 565 545 493 480 553 514 
Trade with U.S. (See Foreign Trade.) 

Railway statistics: 
Carloadings. ------- __ .. ____ .. thous. of cars .. 201 193 !53 134 133 !57 138 161 176 163 186 202 222 
Financial results: 

Operating revenues ........ thons. of dolls .. _________ 24,276 21,902 17,643 16, 788 20,612 19,530 21, 447 24,310 23,713 23,730 25,872 ---------
Operating expeuses ........ thous. of dolls .. ~--- ...... 19,3081 lg,434 18,528 17,881 19, 161 18,072 19,298 20,344 20,709 21, 144 19,829 ---------Operating income .......... thous. of dolls _____ .... __ 4,057 I, 904 d I, 813 d 2, 073 520 351 I, 136 3,071 2,103 I, 679 5, Ill ---------Operating results: 

1, 740 1, 302 1, 712 1, 413 1, 529 2, 133 1, 735 1, 752 2, 181 1, 388 2,103 ---------Freight carried 1 mile ...... mills. oftons .. 
1 

_________ 

Passengers carried I mile 
mills. of passengers .. _________ 90 130 95 88 97 1o5 1 100 141 I 145 145 136 ---------Commodity statistics: 

Production: 

I 
Automobiles. (See Transportation Equip.) 
Electrical energy, central stations 

1, 5081 mills. of kw-hrs .. 1, 703 1, 448 1, 433 1,397 1,300 1, 371 •I, 297 •1, 350 I, 371 1, 443 1, 489 a 1, 618 
Pig iron _______________ thous. oflong tons .. 30 14 27 29 6 0 0 0 1 32 35 31 27 
Steel ingots and castings 

11 12 23 32 49 49 thous. of long tons .. 43 37 31 41 12 38 48 
Livestock, inspected slaughter: 

89 97 116 91 Cattle and calves _____ thous. of animals .. 100 so 60 71 65 88 99 101 108 
Swine ................ thous. of animals .. 277 250 268 247 220 250 232 279 235 191 187 195 235 
Sheep and lambs ..... thous. of animals .. 84 119 49 49 36 42 30 30 56 72 101 148 182 

Newsprint. (See Paper and Paper Prod-
nets.) 

Silver. (See Finance.) 

I, 3231 
Wheat, visible supply. (See Foodstuffs.) 

1. 010 1 845 1, 005 1,0131 I, 3341 1, 186 Wheat llour.. ............... thous. of bbL. I, 827 I, 943 859 1, 444 1, 393 1, 651 

• New series. For earlier data seep. 20 of the October 1933 issue. 
t Figures published January 1932 to date not comparable with data in the Annual Supplement. 

d Deficit. 
a Revifled. 

CHANGES IN STATISTICAL SERIES MADE SINCE PUBLICATION OF THE 1932 ANNUAL SUPPLEMENT 
Since the publication of the 1932 Annual Supplement, many series have been added to or dropped from the Survey in the regular semiannual revisions that have been 

made with the June and December issues. A record of the changes made in the December 1932 and June 1933 issues may be found on p. 56 of each monthly number from 
June 1933 to November 1933,"inclusive. This record bas been dropped from the current issue since sufficient space is not available to show them. Changes in the statis­
tical series which have been made in the December 1933 issue are listed below. 

DATA ADDED 
Page 

Purchasing power of the dollar ____________________ 24 
Highway construction under the National Indus-

trial Recovery Act. _____________________________ 25 
Home Loan Bank, loans outstanding .... __________ 25 
H. L. Green Co., Inc., stores and sales.----------- 26 
Pittsburgh employment index____________________ 28 
Pittsburgh pay-roll index. ______ --------__________ 29 
Construction wage rates (E.N.R.) _________________ 30 
Reconstruction Finance Corporation, loans out-

standing __ ........ __ .... _________ .. _____________ 32 
Cellulose plastic products, production and ship­

ments of nitro cellulose and cellulose acetate 
Sheets, rods, and tubes __________________________ 38 

U.S. Steel Corp., shipments of finished products.. 47 

DATA DROPPED 
Page 

Paper board, production and shipments ___________ 50 
New orders index_________________________________ 23 
Unfilled orders index .. ____________________________ 23 
Federal-aid highway, work approved for construc-

tion and balance of Federal-aid funds available 
for new construction (new work now paid for by 
frrnds appropriated under N.I.R.A.) ------------ 25 

Building cost index of electric light and power con-
struction (Richey)--------------- ___ .... __ ------- 25 

Building material costs, frame and brick house____ 25 
F. and \V. Grand stores and sales (merged with 

H. L. Green Co., Inc.) ___________________________ 2G 
Isaac Silver & Bros. stores and sales (merged with 
Explosives, production, shipments, and stocks____ 36 

NOTE.-The following footnotes apply to the table ou page 20: 

DATA DROPPED-Continued 
Page 

Animal glues, production and stocks ______________ 36 
Pyroxylin products production and shipments of 

sheets, rods, and tubes __________________________ 38 
Gray iron castings, orders, production, receipts, 

and stocks.-----------------------------------__ 45 
Plumbers woodwork, orders, shipments, and stocks 46 
U.S. Steel Corp., unfilled orders .. ________________ 47 
Fabricated structural steel, orders and shipments 

with percent of capacity ________________________ 47 
Electric hoists, orders and shipments. ___ --------- 47 
Illuminating glassware, percent of full operation of 

orders, production and shipments_______________ 52 
Carded sales yarn, all series_______________________ 53 

I Sources of original data: Composite business index, Xew York Times; composite business index, Business Week, .\JcGrmc-IJi/1 Publishing Cu.; Fisher's wholesale 
price index, The Index Number Syndicate; Department of Labor's wholesale price index, U.S. Department of Labor, Bureau of Labor Statistics; construction contract awards, 
F. W. Dodge Corporation; freight-car loadings, American Railn·ay Association; bank debits, deposits, loans and money iu circulation, Federal Reserte Board; commercial fail­
ures, Dun and Bradstreet; bond prices, interest rates and steel ingot production, Wall Street Journal; stock prices, New York Times; automobile production, Detroit Associates, 
Inc.; bituminous coal production, U.S. Department of Commerce, Bureau of .\Jines; electric vower, Edison Electric Institnte; petroleum production, The American Petroleum 
Institute; livestock receipts, U.S. Department of Agriculture, Bureau of Agricnltural Economics; cotton receipts, 1Yew York Cotton El'change; wheat receipts, Chicago Board of 
Trade. All indexes are based on the weekly average 1923-25 except prices, which ure based on the weekly average for 1926 and electric power production which is based ou 
weekly average for 1928-30. 

'The actual week does not always end on the same day. Earlier data will be found on p. 20 of the July 1932 issue with the exception of the New York Times index, 
Department of Labor wholesale price index, automobile prodLction index, and the indexes of receipts of livestock. 'I' he liwstock indexes have been revised and the data 
here shown are not a continuation of the indexes pre,·iously published. For the other three series, the data for earlier periods have not been shown in the Survey, 

1933 indexes are based on reports from 90 cities since the banking holiday. Earlier data cover 101 cities. 
' Data not available. Omission of financial data in March 19:l3 was the result of the banking holiday. 



INDEX TO MONTHLY BUSINESS STATISTICS 

Page 
Abrasive paper and cloth •••• ------------- 50 
Acceptances, bankera' -----·-------------- 30 
Accessories, automobile........................................ 54 
Advertising, magazine, newspaper, radio ........ 25,26 
Africa, United States trade with___________ 34 
Agricultural wages, loan•----------------- 30 
Air-conditioning equipment •• ------------- 47 
Air mail·------------------------------- 26 
Airplanes •. ________ --------------------- 35, 54 
Alcohol, denatured, ethyl, methanol........ 36 
Aluminum ••• --------------------------- 48 
Animal fats, greases·--------------------- 37 
Anthracite industry ___ ---------------- 22, 29, 42 Apparel, wearing ________________________ 29,52 
Argentina, United States trade with; ex-

change; flaxseed stocks ............................ 32,34,38 
Asia, United States trade with............. 34 
Asphalt_ _____________ ------------------- 43 
Automobiles .• _ •• ----··----. __ • 22, 27, 28, 29, 54 
Babbitt metaL__________________________ 48 
Bank suspension•------------------------ 31 
Barley----- ___ •. ---------··------------- 40 
Bathroom fixture•----------------------- 46 
Beef and veaL-------------------------- 41 
Bituminous coaL.----------------- 22, 28, 29,42 
Boiler and boiler fitting•------------------ 46 
Bonds, prices, sales, value, yields.................... 33 
Book publication________________________ 50 
Boxes, paper, shipping____________________ 50 
Brass .•••..•• _______ -------------------. 49 
Brazil, coffee; exchange; United States trade with ______________________________ 32,34,41 

Brick __________ ------------------------_ 52 
Brokers' loans........................... 30 
Bronze •• ------------------------------- 49 
Building contracts awarded.-------------- 24,25 
Building costs--------------------------- 25 Building materials _________________ 24,44,46,47 
Busines• activity index (Annalist)__________ 22 
Business failures.________________________ 31 
Butter------ _____ ----------------·····-· 39 
Canadian statistics ••.•••••••••••••••••••• 55,56 
Candy-----------------------------·-··· 42 
Canal trafiic----------------------------- 35 
Capital issue"--------------------------- 32,33 
Carloadings _______ ---------------------. 22,35 
Cattle and calves------------------------ 41 
Cellulose plastic products----------------- 38 
Cement_ ___________ --------------- 22, 27, 29,52 
Chain-store sales ••••••••••••••••••••••••• 26,27 
Cheese._ ••••• -------------------------- 39 
Chile, exchange; United States trade with ••• 32,34 
Cigars and cigarettes--------------------- 42 
Civil-service employees •••• --------------- 28 
Clay products ••• ---------- •• 23, 24, 27, 28, 29,52 
Clothing •. _____ ------------- 24, 25, 27, 28, 29, 52 Coal _____________________________ 22,28,29,42 

Cocoa. ________ ------------------------- 41 
Coffee. ___ ----- __ --------------------_-- 23,41 
Coke ... -------------------------------- 43 
Collections, electrical trade ••• ------------- 26 
Commercial paper·-···------------------ 30 
Communications------------------------_ 36 
Construction: 

Contracts awarded, indexes.·----------- 24 
Costs •••• __ --------------------------. 25 
Highways ••• -----·-·-···-------------. 25 
Wage rate•---------------------------- 30 

Copper ____ ----------------------------_ 48 
Copper wire cloth________________________ 49 
Copra and coconut oil____________________ 37 
Corn·---------------------------------- 40 
Cost-of-living indeX---------------------- 23 
Cotton, raw and manufactures .••••..•••••• 23,52 
Cottonseed, cake and meal, oil_____________ 37 
Crops •• -------------------- ___ 23, 38, 39, 40, 53 
Dairy products-------------------------- 23,39 
Debits, bank---------------------------- 30 
Debt, United States Government.......... 32 
Delaware, employment, pay rolls __________ 28,29 
Department-store sales and stocks_________ 27 
Deposits, bank .•• ----------------------- 30,31 
Disputes, labor__________________________ 29 
Dividend payments.--------------------- 33 
Douglas 6<------------------------------ 45 
Earnings, factory·----------------------- 29,30 
Eggs·---------------------------------- 23,41 
Electric power, production, sales, revenues •• 22,38 
Electrical energy, consumption index ••••••• 22,23 
Electrical equipment.____________________ 49 
Electric railways_________________________ 35 
Employment: 

Cities and States----------·------------ 28 
Factory, Federal Reserve Board indexes •• 27,28 
Nonmanufacturing ___ -----------------. 28 
~isce!laneous data·-------------------- 28 

Emigration •••••• _________ -------------__ 35 
Enameled ware·------------------------· 46 
Engineering construction.----------------- 25 
England, exchange; United States trade with. 32, 34 
Exchange rates, foreign___________________ 31 
Expenditures, United States Government... 32 
Explosives. ___ .. _ •• -------------------·-· 36 
Exports .. ________ ----------------------- 34 
Factory empL:>yment, pay rolls, operations__ 27, 

28, 29,30 

Page 
Factory operations, proportion of full time 

worked·------------------------------ 28 
Failures, bank; commercial_______________ 31 
Fairchild retail price index________________ 24 
Fares, street railways ___________ ---------- 35 
Farm employees------------------------- 28 Farnt prices, index ______________________ ... 23 
Federal Government, finances_____________ 32 
Federal-aid highways _____________________ 25,28 
Federal Reserve banks condition of._______ 30 
Federal Reserve member bank statistics.___ 30 
~~rtilize_r•--~--.--- ___ ~ _____ . _ ___ __ _ ___ __ _ 36 

tre-exttnguJslung equtpment______________ 54 
Fire losses______________________________ 25 
Fish and fish oils------------------------ 37,42 FIRxseed _______________________ .• ------ _ 38 
Flooring. oak, maple, beech, and birch______ 44 
Flour, wheat. ________ ------------------- 40 
Food products ______ 22, 23, 27, 28, 29, 39, 40, 41,42 
Footwear ______________________ ---- _____ 44,51 
Foreign trade, indexes, values_------------ 34 
Foundry equipment·--------------------- 47 
France, exchange; United States trade with. 32,34 
Freight cars (equipment)._----------_. 27, 54, 55 
Freight carloadings, cars, indexes__________ 35 
Freight-car surpiu•----------------------- 35 

~~t~qclp;;;-;;t--~~:::::::::: ::::::::::::: 23, ~~ 
~~~~;.;,-;.~:: :: =: = :::::::::::::::::::::::: !~: !~ 
Gas, customera. sates, revenues____________ 39 
Gas and fuel oils_________________________ 43 
Gasoline________________________________ 43 
General ~ .... :Iotors sales ... ____________________ 54 
Glass and glassware. ____________ 22, 27, 28, 29,52 
Gloves and mittens·--------------------- 44 
Gold ___________ -------------------_____ 32 
Goods in warehouses_____________________ 26 

g~~~~;;;-:: :::::::::::::::::::::::::::.::. 24, ~g 
~~~~~~~~b~;---~=:::::::::::::::::::::::: 44, ~f 
Hides and skins_________________________ 44 
Hogs·---------------------------------- 41,44 
Home Loan Bank, loans outstanding_______ 25 
Hosiery---------------- __ --------------_ 52 

ii~~~\~i::::::::::::::::: ::::::::::::_:~· ~~: ~~ 
Illinois, employees, factory earnings.____ 28, 29, 30 
Imports. __ ------------------___________ 34 
Income-tax receipts______________________ 32 
Incorporations, business__________________ 26 
Industrial production, indexes_____________ 22 
Installment sales, New England___________ 27 
Insurance,life___________________________ 31 
Interest payment•----------------------- 33 
Interest rates·--------------------------- 30 
Investments, Federal Reserve member banke 30 
Iron, ore; crude; manufactures ____________ 22,46 
Italy, exchange; United States trade with ••• 32,34 
Japan, exchange; United States trade with •• 32,34 
Kerosene._------ ______ --------------___ 43 
Labor turnover, disputes................................................... 29 
Lamb and mutton·---------------------- 41,44 
Lard·---------------------------------- 41 
Lead·---------------------------------- 48 Leather ____________ 22, 23, 24, 25, 26, 27, 28, 29,44 
Leather, artificiaL·---------------------- 54 
Liberty bonds___________________________ 33 
Linseed oil, cake, and mea\._______________ 38 
Livestock •. _-------._. _______ ----- 23, 40, 41,44 
Loans, agricultural, brokers', time. __ ------ 25,30 
Locomotives. _______ ------ _________ ----- 55 
Looms, woolen, activity__________________ 53 
Lubricating oiL------------------------- 43 
Lumber--.----------- 22, 23, 24, 27, 28, 29,44, 45 
Lumber yards, sales, stocks_______________ 44 
Machine activity, cotton, silk, wool ... ___ ...... __ 53 
Machinery ____________ 25, 26, 27, 28, 29,34, 47,48 
Machine tools, orders, shipments .• ________ 48 
Magazine advertising _____________ .,. _______ 25,26 
Manufacturing indexes___________________ 22 
Marketings, agricultural, forest products.... 23 
Maryland, employment, pay rolls. _________ 28,29 
Massachusetts, employment, pay rolls ••••.• 28,29 
Meats _______________ ---------- ___ ------ 40,41 
Metals _________ 22, 23,27, 28, 29, 45, 46,47, 48,49 
MethanoL.------ __ ·------- •• ----------_ 36 
Mexico: 

Petroleum production and export•------- 43 
Silver production.-----------------.--- 32 
United States trade with._______________ 34 

Milk·---------------------------------- 39 
Minerals ••..•• __ --------------- 22, 42, 43, 48, 49 
Money in circulation_____________________ 32 
National Industrial Recovery Act, highway construction _______________________ ...... _ ... 

Naval stores._.--·----------------------
Netherlands, exchange ___________ ---------
New Jersey, employment, pay rolls _______ _ 
Newsprint •• _ ••.• _._. _________ •• _______ . 
New York, employment, pay rolls, canal 

25 
23,37 

32 
28,29 

so 

traffic·---------------------------- 28,29,35 New York Stock Exchange ________________ 30,33 
Notes in circulation______________________ 30 
Oats •••. ------------------------------- 40 
Oceania; United States trade with_________ 34 

Paae 
Ohio employment........................ 28 
Ohio River traffic........................ 35 
Oils and fats •••••••••••••••••••••••••••• 37,38 
Oleomargarine ••••••••••••••••••••••••••• 37,38 
Paints ••.. __ -----···············-------·. 38 
Passengers, street rai1W113'11; PullmaD ••••••• 35,36 
Passports issued •••••••••••••••••••• ~.... 35 
Paper and pulp •••••• ~- 22,23,24;27,28,2!1,49,50 
Pay rolls: . 

Factory, Federal Rl!eerle Board~·--~---·· 2!1 
Factory, by citi~ aDd Statea ••• ..:........ 29 
Nonmanufacturlng industria............ 29 

Pennsylvania, employment, pay I'OIIa....... 28. 2!1 
Petroleum and producta ••••••••• 22,27,28,2!1,48 
~giron •••••••••••••••••••••••••••••••• 221 46 
Pork. ___ ._............................. 41 
Postal business----------------------·-·· 26 Postal savings ____________ _,................................. .31 
Poultry.---._........................... 23,41 
PriceR:: 

Cost of living, Indexes................... 23 
Farm, indexes......................... ·23 
Retsil, indexes ••••••••••••••••••••••••• 23,24 
Wholesale, indexes..................... ·24 
yv <?rid, foodstuffs and raw material....... 24 

Pnnting _ •• -----··-·········-----····--- SO 
Production, industrial.................... 22 
Profits, corporation •••••••••••• -----·--·- 33 
Public finance........................... 32 
Public utilities ••••••••••••••• 28, 2!1, 34,35,38,3!1 
Pullman Co............................. 36 
Pumps._ -------·-·--······-·········•···- 48 Purchasing power of the dollar............ 24 
Radiators .•.• __ ·······----········--···· 46 
Radio, advertiai~-------------········-- 25 
Railroads; operationa; equipment; fiDaDdal 

statistics ••••••• ~---·-······----~--- 35,54, 55 
Railways, street.·············-·····---·· 35 
Rayon .•••• ____ ••••••••••••••••••••••••• 53 
Real-estate market aetivit7---·-·········· 25 
Reconstruction Finance Carporatioa. ._ 

outstanding •••••••• · •••••••• :........... 32 
Registrations, automobilea................ 54 
Rents, index ________________ ........................ -..... 23 
Retail trade: 

Chain stores: 
5-and-10 •••••••••••••••••••••• _ ••••• 26,

2
2

7
7 

Grocery ... _--------------------------
Restaurant.......................... ·27 

Department stores..................... 27 
Mail order •• ~----·······•············· 27 

~i'c~~~~-:::::::::::::::::::::::::::::::: = 
Rubber, crude; scrap; clotblna; Com:-; 

tires ••••••••••••••••••• 22, 23, 24, 27, 28, 2!1,51-
Rye ________ -------------········•······ 40 
Sanitary ware ••••••••••••••••••••••••••• 46,47 
Savings deposit•---···---~-----~---······ §0,31 
Sheep and lambs ••••••••••••••• ~---'-···· 41 
Shoes •..••••••••••••• 22,24,25,26,27,28,2!1,44, 
S~ipbuilding •• -------·---·-·--- 22, 27, 28,2!1, 55 
Silk.------------·-·····--·~--------·-·· 23,53 
Silver __ ------····-······---~·--········ 22,32 
Skins •• _............................... 44 
Softwoods._ •••••••••• ·~---·············- 45 
Spain,exchange......................... 32 
Spindle activity, cotton.................. 53 
Steel, crude; manufactures ••••••••••••••• 22,47 
Stockholders............................ 34 
Stock indexes, domestic and world......... 23 
Stocks, department stores................ 27 
Stocks, issues, prieea, eate., ylelda •••••••••• 33,34 
Stone, clay and glaaa producta ••••••• 22, 23, 28,$2 

~~~~;rr.-::::::::::::::::::::::::::::::: 23,:~ 
Sulphuric acid.......................... ·36 
Superphosphate •••••••••••••••••••• ~.... 36 
Tea. _________ •••••••••••••••••••••••••• 23,42 
Telephones and teleerapha................ 36 
Terneplate ••••••••••••••••••••••••• ~---· 47 
Terra cotta .• ---·······---·············· 52 
Textiles, miscellaneous producta............ 54 
Tile. ____ ------··-···················--· 52 
Timber----------······················· 45 
Tin and teme plate ••••••••••••••••••• 23,47,48 
Tires •..•••••••••••••••••••• 22, 24, 27, 28, 29,51 
Tobacco ••••••••••••••••• 22,25,26,27,28,29,42 
Tools, machine.......................... 48 
Trade-unions, employment................ 28 
TraveL ___ -----------------------······ 35;36 
Trucks and tractora, industrial electric..... 55 
United Kingdom, a:chanp; United Statea 

trade with.-------·-·-···········-···· 32,34 
Uruguay,exchange...................... 32 
United States Steel Corporation •••••••• 30,34,47 
Utilities._-----·-····· 28, 29,34,35,38,3!1,,!4,55 
Vegetable oils ••••••••••••••••••••••••••• <>7,38 
Vegetables •••• _......................... 23, 3!1 
VVages ••••••••••••••••••••••••••••••••• 2!1,30 
VVarehouses, space occupied............... 26 
Waterway traffic........................ 35 
Wheat and flour ••••••••••••••••••••••••• 23,40 
VVholesale prices......................... 24 
Wisconsin, employment; pay I'OIIa ••••••••• 28,2!1 
Wood pulp ••••••••••••••••••••••••••••• 4!1,50 
WooL_------------------------····· 2a,23,$3 
Zinc ••••••••••••••••••••••••••••••••••• 22, 4!1 
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