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THE charts on pages 4 and 5 portray the trend of 
commodity prices from 1929 to date. The better 

balanced price structure at the end of 1935 as com­

pared with that of 3 years earlier is clearly Indicated. 

A. discussion of recent trends with particular emphasis 

on the relationship of the various price groups Is dis­

cussed In the special article on the pages noted above. 
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Business Situation Summarized 
I NDUSTRIAL production during December has 

been maintained at a relatively high level after 
expanding steadily on a seasonally adjusted basis 
from July to November. While the customary year­
end slackening has occurred in some industries, auto­
mobile production has remained steady and steel mill 
activity has continued close to the year's peak reached 
in November. For the year 1935, industrial produc­
tion was about 14 percent higher than in 1934 and the 
largest since 1930. Expansion in the durable goods 
industries was a major factor in this increase, although 
production in these industries remained lower than 
that of the nondurable goods industries, relative to the 
predepression period. 

Retail sales reports indicate that the volume of 
sales during the Christmas shopping period was con­
siderably above that of 1934. For the full year, the 
value of retail sales was well above the 1934 total, with 
articles in the luxurv or semiluxury classification 
assuming more importance in relation to the total 
volume. Some indication of the comparative improve­
ment in rural and urban areas is evidenced by the 19 
percent gain in the index of rural sales of general mer­
chandise, and the 5 percent increase in the department 
store sales index during the first 11 months of the year. 

These retail sales increases reflect the gradual 
broadening of the recovery movement as indicated by 

the continued expansion in the national income dis­
tributed during 1935. While data are not yet avail­
able to measure this increase, preliminary estimates 
suggest that the total national income distributed will 
exceed the 1934 figure of $50,200,000,000 by more 
than 5 percent, and possibly by as much as 10 percent. 

An outstanding development of the year was the 
initiation of a revival in the construction industry. 
Privately financed contracts awarded, as reported by 
the F. W. Dodge Corporation, were 44 percent higher 
in the first 11 months of 1935 than in the correspond­
ing period of the preceding year. The gain in 
residential construction accounted for an important 
part of the increase. While the volume of publicly 
financed contracts expanded considerably during the 
final quarter of 1935, total awards for such projects 
for the year were below the 1934 aggregate. 

Foreign trade returns for November revealed a 
sharp expansion in exports, mainly as a result of the 
large volume of agricultural products shipped abroad 
For the year the relative increase in imports was con­
siderably in excess of the export gain. 

The expansion in industrial activity during 1935 
was accompanied by a further rise in profits of leading 
corporations. This was one of the considerations 
influencing the rise in stock prices, although many 
others undoubtedly contributed. 
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Commodity Prices 1930~35 
By Roy G. Blakey, Chief, Division of Economic Research 

T HE charts accompanying this article portray the 
trends of prices of important groups of commodi­

ties not only for the year 1935, but also for the 6 years 
since the beginning of the great collapse in 1929. 
These charts tell their own stories. In order to show 
most clearly the extent and also the disparities of the 
movements of the several groups, as compared with 
the levels attained in the peak year of business activity, 
all price indexes shown in these charts have been con­
verted to 1929 bases. The general conclusions of this 
article, however, are not conditioned upon the used of 
this base since indexes based on 1926, 1913, or almost 
any other year would serve equally as well. It is not 
to be inferred by this use of 1929 that price relation­
ships in that year were ideal. 

INDEX NUMBERS(MONTHLY AVERAGE 1929=100) 
120 

of the country is the recent advance of farm pnces 
toward "parity" with other prices. 

Chart 1 reveals very clearly how much more whole­
sale prices of farm products fell until February 1933 
than did wholesale prices of other commodity groups 
and also how much faster they have advanced since 
that date. It will be observed that trend lines for 
food prices and for "all commodities other than farm 
products and foods" have almost coincided with the 
trend line of the "combined index" throughout most 
of 1935; that is, there appears to have been practical 
price parity between these groups during most of the 
year just closed (on the 1929 base). While price in­
dexes of farm products have not yet reached this 
parity (coincidence with the other indexes), neverthe-
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Chart 1.-Trend of wholesale prices-contbined index and indexes of fann products, foods, and other con1modities. Indexes were recontputed from 

the Department of Labor Index. 

It will be noted that all of these indexes reached 
their lowest points early in 1933, except the one repre­
senting semimanufactured articles, which reached its 
record low in July 1932. All made rapid recoveries 
about the middle of 1933, except the lagging housing 
cost index. Most of the indexes have since continued 
to advance gradually up to the present time, though 
a few exceptions may be mentioned. The index of 
"all commodities other than farm products and foods" 
has maintained an almost constant level near 85 ever 
since the latter part of 1933 and the index of semi­
manufactured articles has moved in approximately 
the same manner. The index of clothing, after making 
a very sharp recovery in the third quarter of 1933, 
showed no important change through November 1935. 
Generally speaking, the gruups which declined the 
most in the first 3 years of the depression are also the 
ones that have shown the greatest recoveries. 1\1ost 
outstanding and most important for the prosperity 

less, the index of this group has advanced more than 
that of any other shown. 

There has been so much misunderstanding of prices 
and price terms, particularly of the term "price 
parity", that it may be desirable to indicate its con­
notations and implications somewhat more fully than 
has been done above. If asked what is meant by 
"parity" prices, perhaps the farmer or his representa­
tive would say, "fair" prices, the farmer should get 
prices that are fair to him when compared with the 
prices that he pays or the prices that others get from 
the fruits of their toil. No one likes to see prices of 
his products go down but, if other prices go down in 
like measure, his products will still exchange for the 
same quantity of what he needs as formerly, so he 
still has parity of prices, though he would not object 
perhaps to having something more than parity. 

To make the real significance of tllis matter quite 
clear, however, it is necessary to recall some very fun­
damental facts and principles. One of these funda-
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mental facts is that economic goods and services have 
never been adequate to meet all human needs. This 
is still true despite many assertions to the contrary 
and also regardless of the relative importance of prob­
lems of distribution. Another fact is that flexible or 
unrestricted prices in a really competitive economic 

Chart 2.-Wholesale prices of raw materials, semimanufactured articles 
and finished products. Indexes were recomputed from the Department 
of Labor Indexes 

regime of private enterprise tend to maximize pro­
duction and hence the means of meeting human needs. 
Labor and capital producing things having scant de­
mand (those commanding "low" prices) tend to be 
shifted to the production of things in greater demand 
(those commanding "high" prices). It is true that 
we do not have unrestricted competition, but there 
is still enough left to give point to the statements 
just made. 

INDEX' NUMBERS(MONTHLY AVERAGE 1929=100) 
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social income. Such prices would, however, tend to 
distribute payments for services (incomes) in propor­
tion to the market value of the output of each pro­
ducer and not necessarily in proportion to needs. 

"Parity" of prices usually means, therefore, the 
particular relations between prices which the de­
finer of the term thinks will bring the best results. 
But no single period is most favorable to all producers 
or to all consumers. Those whose industries or 
activities were in a bad way in 1909-14 may want 
parities based on prices of 1926, or 1923-25, or some 
other period. If anyone were thoroughly socially 
minded-that is, without bias in favor of any special 
interest-he would, of course, choose his base period 
and criteria accordingly. But in a dynamic society 
parities will not stay put. Tastes change, costs 
change, standards of living change; for example, price 
relationships of 50 years ago were not affected by 
automobiles or radios. Hence, a system of price rela­
tionships that is perfect at one time will never be 
entirely perfect at any other time, except in a static 
society. 

However, when there have been violent changes in 
price relationships between two points of time rela­
tively close together, especially when these changes 
have been caused by some such catastrophic event as 
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Chart 3.-Trend of indexes of the cost of living showing also the indexes of housing, food, and clothing. Indexes were recomputed on a 1929 base 

Another fact is that the economies of modern special­
ization are necessary to maintain and improve existing 
standards of living but such specialization requires 
continuous exchange of products, which in turn re­
quires flexible and relatively unrestricted prices. 
Obviously, price restrictions tend to nullify potential 
economies. 

In other words, there must be "parity" or proper 
relations between prices if exchanges are to be con­
tinuous, if labor and capital are to be kept employed, 
if the modern economic organization is to function 
smoothly and produce a maximum of national or 

a world war, it is relatively easy and probably accurate 
to say that, as prices approach their former "normal" 
relationships, they are approaching "parities." In 
other words, price relationships between farm products 
and other things have improved much since February 
1933; they are now such as to promote greater farm 
prosperity and also greater general prosperity. But, 
speaking generally of all prices, farm and other, it 
seems clear that "parity" is to be defined in terms of 
what the definer deems desirable and it is never 
exactly the same for any two persons, nor for the 
same person at two different times. 
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Comparison of Principal Data, 1931-35 
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Domestic Trade 
DETAIL trade picked up sharply during the latter 
ft part of November as holiday shopping got under 
way, and further gains in comparison with a year ago 
are indicated by reports covering the first 3 weeks of 
December. Spot surveys by several organizations 
have indicated that the holiday business was sub­
stantially in excess of that in 1934 and exceeded 
that for every year since 1930. 

Merchants reported a good demand for higher-priced 
merchandise. This is indicative of the improvement 
in consumer purchasing power this year as well as the 
tendency for expenditures to spread to articles of a 
luxury or a semiluxury nature as recovery progresses. 
An analysis of the reports on the sales of individual 
groups of merchandise shows relatively large gains in 
sales of automobiles, electrical appliances, house 
furnishings, furs, and jewelry. 

The expansion of retail business in December repre­
sents a continuation of the gradual increase throughout 
1935. This improvement is based on the further 
expansion in consumer incomes resulting from more 
wide-spread employment and the growth in agricul­
tural income. The heavy expenditures for relief by 
the Government have continued to be an important in­
fluence on the volume of sales. 

All of the available indexes of retail sales show 
increases in 1935 over the preceding year. The 
aggregate value of all retail sales in 1935 will be well 
above the total for 1934, although sufficient data are 
not yet available to indicate the probable increase on a 

percentage basis. Many lines of business have en­
joyed the best results since 1930, but the value of all 
retail sales probably fell short of the estimated total 
in 1931, when prices were somewhat higher. The in­
creases in the value of retail sales in 1935 were generally 
indicative of increases in volume since retail prices, 
excepting those for food, did not vary in any important 
degree from the 1934 average. Food prices advanced 
materially and were responsible for the 4-percent in­
crease in the indPx of the value of sales of chain 
grocery stores. 

Sales of general merchandise in urban areas did not 
improve as rapidly as did rural sales in 1935, nor has 
the improvement in such sales since 1932 been so 
great. The increase in department store sales for the 
year was about 6 percent, but in November the relative 
gain was 10 percent. The San Francisco district 
reported the largest relative increase during the first 
11 months of the year-11 percent-while the gains 
in the areas largely dependent upon agricultural 
income were larger than those in the predominately 
industrial areas. The stores in the Boston district 
reported sales equal to the 1934 figures, while the 
increase for the New York district stores was 1 percent, 
and for the Philadelphia district 3 percent. In 
November, the increases over a year ago ranged from 
15 percent in San Francisco to 4 percent in St. Louis, 
with 7 of the 12 districts reporting increases of 11 per­
cent or more. 
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August._ .... _ ........... __ .... 61 78 60 62 I 98 79.3 89.6 79.8 92.8 80.2 75.0 82.8 64.8 64 64 
September ............... _._ .. _ 86 81 67 64 1 100 87.7 91.8 103.7 104.8 50.1 79.0 83.7 67.2 67 65 
October_. ____ --------------- __ 86 77 72 661 100 93.4 92.0 127.6 104.6 53.3 82.0 85.2 66.6 67 64 
November------------ ________ 91 80 76 67 100 95.1 93.7 127.6 103. 7 96.9 114.0 86.4 66.9 66 64 

Monthly average, January through 

--------1 
November: 

621--------li 1933_ -------·------------------ 61 83 75.81-------- 65.4 
--------1 45. 61 ________ 1 75.6 56.5 67 --------

1934.-------------------------- 69 --------,i 65 92 83.5 -------- 79.1 60.3 -------- 82.6 62.8 66 --------
1935_-- ------------------------ 73 -------- i 64 ::::::::1 97 84.0 -------- 94.3 , ________ 83.1 -------- 83.7 65.3 65 .--------

' Corrected to daily average basis. • Adjusted for soosonal variation. • End of month. 'See note on. p. 26 or the Nov. lll34issue. 
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Employment 
AS A RESULT of an increase in the aggregate 

number of persons employed and in per capita 
earnings, labor income recorded a substantial gain in 
1935, continuing the upward trend of the 2 preceding 
years. Slightly higher average wage rates, as well as 
the increase in the hours worked per week resulted in 
a gain in average weekly ea.rnings. Improved em­
ployment opportunities were particularly evident in 
the manufacturing industries producing durable and 
semidurable goods and also in the construction in­
dustry. Gains in these and other industries during 
the year led to a substantial decline in the number of 
persons unemployed. However, at the end of the 
year, the volume of unemployment was still so large 
as to constitute a major problem. 

In November, the seasonally adjusted index of 
factory employment, which had moved upward in 
each of the 4 preceding months, reached the highest 
level recorded since November 1930. As shown in 
the table below, the unadjusted index of factory em­
ployment averaged 81.9 for the first 11 months of 
1935, a gain of 3.8 percent above the same period of 
the preceding year, and 27 percent above the depres­
sion low of 1932. For these same two periods, fac­
tory pay rolls were higher by 13 percent and 50 per­
cent, respectively. 

The larger relative increases in the durable goods 
industries during 1935, as compared with those of the 
nondurable goods industries are indicated by the in­
dexes of the Bureau of Labor Statistics. For the 
first 11 months of the year they show an increase in 

the durable goods industries of 7.6 percent in employ­
ment and of 19.5 percent in pay rolls. The increases 
in the nondurable manufacturing industries were 1 
percent and 7 percent, respectively. 

Notwithstanding the improvement in 1935, em­
ployment in the durable goods industries remains be­
low that for the nondurable goods group with refer­
ence to the 1923-25 base. The Bureau of Labor 
Statistics data indicate that, for every 1,000 persons 
employed in 1923-25 in the durable goods industries, 
711 were employed in the first 11 months of 1935. 
In the nondurable goods industries 936 persons were 
employed for each 1,000 employed in 1923-25. The 
extent of the gains that have occurred in some of the 
leading durable goods industries in the past year is 
indicated by the following percentage increases in 
selected industries in November as compared with the 
same month of 1934. Blast furnaces, steel works, 
and rolling mills, 16 percent; plumbers' supplies, 53 
percent; agricultural implements, 56 percent; elec­
trical machinery and apparatus, 15 percent; and ma­
chine tools, 43 percent. 

Employment in the nonmanufacturing industries in 
1935 did not show uniform improvement as compared 
with 1934. Employment in wholesale and retail trade 
was practically unchanged on the average in the first 
11 months of 1935 as compared with the same period 
in 1934. In the building industry there was a sub­
stantial improvement, although employment in this 
industry is still low in comparison with that of 1929 
or other years of active building operations. 

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 
Factory employment Nonmanufacturing employment and pay rolls 

and pay rolls (Department of Labor) Wages 

Year and 
month I 

Eleetric light Trade-
Pay Anthracite Bituminous and power Telephone Union 

Employment _roll mining coal mining and manu- and telegraph BetaU trade mem• Factory 1 Com· 
l--=--,----l-;;=---.----lll-f'iiaci::t::=u:.:.rei"d"-'g"'a:.::.s l--..,.----,---lll-=---,---llbers em· h::===-.--.:=:::::o-l :::: 

j~~:e~IJ:S~;dl I J~~:e~ ~:i~ I :'o~fs ~:i~ I :0~ ~:i~ I :'o~fs I ~:i~ I :0~ a~~tl :0~ ployed ::E~tl !~~is rateal 

Percent Cents 
Dollars per 

hour 
27. 48 . 591 --40 

Monthly average, Monthly average, 1929=100 of total 

~~~1~9~~~~5=~1~00~~~11-~~~~~~~~~~~~~~~~~~~~~~~~~llcm=e=m~b~~~s 1--~~.-~~ 
1""92""9""": N"""o-v-emc-b;-e..,-r_ 103.6 103.6 104. 1 104.0 100.5 101 0 1106.0 104.7 104. 1 1 101.9 101. 2 104.2 103.3 88 
1930: November_ 84.6 84.7 76.8 97.2 98.0 92:5 79. 1 103.4 103.7 93.0 97.9 96.8 92.4 78 
1931: November_ 71.8 71.6 58. 1 83.5 79.5 81. 1 54. 6 91.3 93. 3 83. 5 89.7 84.8 78.3 73 
1932: November_ 63. 4 63.2 42.9 62. 7 51.0 69.4 38.0 79. I 73.2 75. 5 74.3 75.4 58.6 68 
1933: November_ 76.3 76.0 55. 5 61.0 47. 8 74.8 50. 7 82.6 74. 5 68.9 o7. 7 83. 9 61.4 72 

1934: I 
~~~:~::_~= ~~: ~ ~~: ~ ~~: g ~~: ~ ~~: ~ 

1
~ ~~: ~ ~~: ~ ~u ~~: g ~~: ~ ~~: ~ ~n ~u fg 

1935: ' ' ' 
January_____ 78. s 80. 6 64. 2 62.9 57. 5 80. 0 59. 6 82. 7 78. 0 j i 70. 51' 73. 91 79. 5 59. 71 74 
February___ 81. 3 82. o 69. 1 64. 4 64. 3 81. 1 66. 1 82. 2 78. 3 I 70. 0 72. 9 79. 2 59. 3 76 I 
March______ 82. 5 82.6 70.7 51.4 38. 9 81.6 67.5 82. 2 79.4 I 69.8 75.3 80. 2 60. 4 78

1 

~:~_-_-:_--~~== ~i: ~ ~i: ~ ~: ~ ~~: ~ :~: ~ ~t g :s:? ~~: g ~~: ~ I ~6: b ~u , ~~: g ~~: g ~~ 1 

June________ 79.7 80 0 66.4 5<\. R IJf;. 0 77.9 f,.\. 7 83.8 79.8 70.2 74.4 'I 82. 1 1\2.4 77 1 

July--------- 79. 6 80. 4 65.3 49. 4 37. 5 69.9 35. 6 84. 7 81. 5 70. 3 ~5.? j'l 79. 0 60. 4 7
7
a
6
· II 

August______ 81.8 81.7 69.6 38.7 28.3 73.4 45.8 85.7 81.5 I 70.5 ,5. o 77.7 59.2 

Z':Pt~b~r~=~~= ~: ~ ~i: ~ ~~: & ~~: ~ ~i: ~ ;~: ~ ~Z: ~ ~~: ~ ~~: l , ;g: 6 ~~: ~ ~~: ~ ~~: ~ 1 ~g 
November__ 84.8 84.7 74.5 46.6 28.4 76.2 65. t 87.6 83.1 I 69. 8 a. 9 84.3 63.4 1 80 

Monthly aver- 1 1' 

age, January 

through No- I I I vember: I !933_________ 68.5 -------- 47.9 51.5 45.9 67.2 36.6 78.5 71.7 70.5 68. 2 
1934_________ 78.9 -------- 61.8 59.4 56.3 77.0 53.9 83.8 77.9 70. 4 71.3 
1935_________ 81.9 -------- 69.7 52.8 46.8 76.5 57.2 84.3 80.7 70.1 74A 

74.9 
81.2 
81.2 

54.4 
60.4 
61." 

69 
74 
77 

23. 92 . 582 38 
20. 34 . 541 34 
16. 91 . 469 32 
18. 44 . 546 38 

20.12 
20.74 

21.61 
22.09 
21.86 
21.93 
21.76 
21.46 
21.75 
22.32 
22.58 
23.12 
23.32 

17.63 
20.07 
22.16 

. 594 

. 594 

. 594 
• 595 
. 597 
. 598 
. 599 
. 599 
• 598 
.601 
. 601 
.602 
.60<1 

. 485 

.580 
.599 

41 

~ ..... 
39 
39 
39 
40 
41 
42 
42 
42 
42 
42 
42 

I Adjusted for seasonal variation. ' National Industrial Conference Board. 1 Road bulldln&. 



January 1936 SURVEY OF CURRENT BUSINESS 9 

Finance 
T HE continued heavy inflow of gold from abroad 

carried the country's monetary gold stocks to a 
new high of $10,103,000,000 on December 18. During 
November gold imports aggregated $211,000,000, 
somewhat less than in October, and they have con­
tinued in substantial volume during December. The 
latest inward movement of gold was an important 
factor in lifting reserves of member banks in excess of 
legal requirements to a new high level of $3,310,000,000 
on December 11. The excess reserves were cut to 
$2,710,000,000 on December 18 mainly as a result of 
the December financing of the Treasury. 

The inflow of funds from abroad has influenced 
security-market activity and has also increased the 
demand deposits reported by the member banks. 
These deposits, amounting to $14,092,000,000 as of 
December 11 for the banks which report weekly, were 
nearly $2,500,000,000 in excess of the figure of a year 
ago. The revised form of the weekly member-bank 
statement, which now segregates interbank deposits 
and foreign bank deposits with New York correspond­
ents, reflects a steady accumulation of idle funds in the 
New York money market. 

Member-bank loans on securities have shown a slight 
upward trend during recent weeks. Except in the 
case of loans by New York banks, security loans by 
member institutions continue to show a net reduction 
from .the levels of a year ago. In the case of other loans 
by member banks, those represented by acceptances 
and open !market commercial paper have shmvn a net 
decline during the year, while commercial loans have 
increased_ not only during November and December 

but also slightly for the year as a whole. Late in 
November the Reconstruction Finance Corporation 
announced that its total volume of authorized loans 
to industry had passed the $100,000,000; about two­
fifths of this amount had been disbursed. 

Average stock prices have receded somewhat since 
the middle of November, but the group movements 
have not been consistent and price changes for indivi­
dual issues have been highly irregular. The gains in 
the three major groups of stocks since last March, as 
measured by the indexes of Standard Statistics, have 
been as follows: Public utilities, 73 percent; industrials, 
45 percent; and railroads, 48 percent. Domestic bond 
prices have been strong in recent weeks, with the Dow­
Jones average of 40 corporate bonds reaching a high 
since 1928 in December. 

The volume of loans to brokers and dealers of the 
New York City reporting member banks has shown a 
sharp increase since the middle of November, but the 
rise in security markets in 1935 has not been accompa­
nied by any substantial rise in brokers' loans. Total 
net borrowings of stock-exchange members on collateral 
at the end of November were only about $30,000,000 
in excess of the total of $816,000,000 reported for the 
end of last February. 

The outstanding financing of December was the 
United States Treasury offering of nearly $1,000,000,-
000 in new securities. This raised the gross national 
debt to a figure beyond $30,000,000,000 for the first 
time in history. At the end of 1934 the gross national 
debt amounted to $28,479,000,000. 

FINANCIAL STATISTICS 

Year and 
month 

Bank 
debits 

outside 
New 
York 
City 

Reporting member 
banks, Wednesday 
closest to l'nd of 
montht 

Loans 
on 

securi· 
ties 

AU 
other 
loans 

In­
vest• 

ments 

l<'ederal .'fa~~~ 
"b!:.rke er's ac­
credit cept• 
out- ~':;t," 

stand• stand· 
ing9 

end of e~':Jg~f 
month month 

I 
Millions of dollars 

Net 'I 
gold 
lm• 

ports 
Savings deposits 

In• Money 1----,---
cluding in ' 

gold circu- I 
re· lation New Postal 

leased York Sav• 
from J State I ings 

~:~k•l I 

Stock 
prices 
(421) 

Stand· 
ard 

Statis­
tics 

Bond 
prices, 
New 
York 
Stock 
Ex· 

change 
(do· 

mestic) 

New 
capital 
issues 

Aver· 
age 
divl· 
dend 
per 

share 
(600 

com• 
panies) 

Interest 
rates, 
com• 

merelal 
paper 

(4-6 
months) 

----- ----- Thous. ----- ------
1926~ 100 Dollars 01 dollars Dollars Percent 

------ ---~---,----,-,----,----,----,----,----c----c---. ---- ---- --- ---

9,809 II 5,655 I 1 677 !I 1 658 I -22 2 I 4 8451 1929: November_ 
1930: November_ 
1931: Novemb0r _ 
1932: November_ 
1933: November_ 
1934: 

November_ __ 
December __ _ 

1935: 
January ____ _ 
February----March ______ _ 
ApriL ______ _ 
May ________ _ 
June ________ _ 
July_--------August. ____ _ 
September ••. 
October-----­
November .. 

28,486 
19, 685 
14,605 
10,935 
11,927 

13,409 
15,701 

15,066 
13, 181 
15.~49 
15, 746 
15,655 
15,914 
16,657 
15,643 
15,127 
16,962 
16,802 

7,889 
7, 769 
5,807 
4,288 
3, 760 

3,124 
3,102 

3,132 
3,105 
3,102 
3, 219 
3,156 
3, 208 
3,076 
3, 009 
3,095 
3,006 
3,108 

8, 747 ' 6,800 1:079 1:Cm 3:l: o 4:528 
7,543 7,506 I l,V31 I 1,002 117.7 5,518 I 
6,125 8, 589 2, 202 720 70.3 5, 643 
5, 323 s, 022 I i 2, 0s1 758 -. 5 s. cs1 

5, 017 10, 8!7 II 2, 453 i 561 1922·. 82 I 5, 494 
4. 923 11. 367 I 2. 463 : 543l _ 5, 577 

4, 891 11, 481 2. 461 . .116 I 150.5 5, 411 I 
4, 956 11, 520 I 2. 465 I 493 I 123. 0 5, 439 
4, 982 11, 709 2, 471 4661 !2. 3 5, 477 
4, 936 11,804 2, 468 I 413 I 146.3 5, 500 
4, 955 11,676 2, 469 I 375 l~R. 5 5, 507 
4, 829 11, 791 2, 480 343 231. 4 5, 522 
4, 735 12, 034 2, 465 1 321 15. 8 5, 550 
4, 808 12,022

1 

2, 485 1 322 47.4 5, 576 
4,935 12,390 2,4771• 328 157.7 5,651 
4, 896 12,476 1 2, 482 363 313. 5 5, 704 
5, 044 i I 12, 4~0 I ~. !80 I 387 I 211, 1 5, 770 

t Series on 101 cities resumed, superseding data on 91 cities. 

38031-36--2 

4,333 
4, 6t;(i 
5,213 
5,2fi5 
5,029 

5.119 
5,154 

5, 142 
5, 147 
5,185 
5,158 
5, 152 
5,187 
5,161 
5, 152 

5,1791 
5,161 1 

5,154 l 

1C4 
201 
5C5 
885 

1,199 

1, 204 
1, 207 

1, 201 
1, 205 
1, 203 
1, 200 ,1 

1, 205 
1,205 
1,189 
I, 192 
1.192 
1,196 
1,199 I 

I 

151.1 
116. 7 
71.7 
47.5 
69.1 

69.4 I 
69.2 

69.7 
67.8 
m.9 
67.5 
73.1 
76.0 
79.4 
83.3 
85.0 
86.1 
94.2 

96.80 
96.51 
84. 13 
81.36 
82.98 

91.681 92.57 

93.35 
93.35 
91.79 
92.95 
92.81 
93.94 
94. 12 
93.07 
92.65 
92.84 
93,69 

248,385 
247,102 
109,966 
45,000 
57,150 

104,300 
140,941 

92,097 
50,011 

108,079 
89,850 
86,395 
58,083 

134, 127 
151,537 
177,139 
145,514 
117,446 I 

t Net exports Indicated by(-). 

2.99 
2. 75 
2.05 
1. 22 
1.10 

1. 27 
1. 27 

1.28 
1. 29 
1. 29 
1.29 
1. 29 
1.29 
1. 30 
1. 33 
1.34 
1. 35 
1.40 

5)4-6)4 
2%-3 
3%-4!4 
1~-1% 
Hi 

%-1 
%-1 

%-1 
% 
% 
% 
% 
% 
% 
% 
% 
% 
% 
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Foreign Trade 
N OVEMBER foreign trade figures served to 

emphasize the return to a more normal relation 
between exports of agricultural products and non­
agricultural products. The value of exports increased 
nearly 50 million dollars in November over October, 
and of that amount agricultural exports (principally 
cotton) accounted for approximately 30 million dol­
lars. For the first 4 months of the cotton year, 
ending with November, cotton exports increased 36 
percent in comparison with the corresponding period 
of 1934 and were within 17 percent of the average in 
the corresponding period of the years 1929 to 1933, 
inclusive. 

Among the nonagricultural exports, automobiles, 
refined mineral oils, and copper recorded conspicuous 
increases in November. Passenger automobile ex­
ports totaled 22,491 units valued at $11,186,000, the 
largest number exported in any month since April 
1930. This unusual fall upswmg m automobile 
exports was in large part a reflection of the change in 
the new model schedules of the industry. 

The increase of 22 percent in the value of exports 
from October to November contrasts with the usual 
seasonal decline of 6 percent. While the advance in 
the preceding months had not been so large as ordi­
narily occurs, the adjusted index of exports in October 
at 48 percent of the 1923-25 average was higher than 
in October 1934. The adjusted export index advanced 

to 62 in November, the highest figure recorded for any 
month since 1farch 1931. 

Imports declined 11 percent in November compared 
with the customary decrease of only 2 percent. Allow­
ing for the normal seasonal change the decline was 
from 58 in October to 52 in November on the basis of 
the 1923-25 average. Incoming shipments of a wide 
range of commodities, including farm products, tropi­
cal foods, industrial raw materials, and finished manu­
factures, were smaller than in October. Imports con­
tinued to shoK a gain in value in November as com­
pared with the corresponding month of 1934. 

From a net export excess of $96,700,000 in the 10 
months ending with October 1935, the net export 
balance increased to $196,912,000 in the 11 months 
ending with November 1935. The change in the 
Kovember trade did not, however, alter so greatly the 
comparison with 1934 on a cumulative basis. Im­
ports increased approximately 20 percent in quantity 
and 22 percent in value during the period January­
Kovember 1935 over the same period of 1934, while 
exports were up only 3 and 5 percent, respectively. 

Because of small shipments in the first 8 months of 
1935, agricultural exports were chiefly responsible 
for the failure of export trade to expand to a greater 
extent in the first 11 months of 1935. Finished 
manufactures made up a larger proportion of the 
total than in any year since 1931. 

EXPORTS AND IMPORTS 

Indexes Exports of United States merchandise Imports• 

Ex- Crude Finished 
Value Value ports, materials manufactures 

of of In· Semi- Auto- Semi· Fin-
total total clod· Food- Crude lshed 

Year and month ex- lm- lng Total stuffs, man- mo- Total rna- Food- man• man-Raw urac- Ma· biles, stufrs ufac-ports, ports, reex- Total cot- total tures Total chin- parts terlals tures urac-
ad- ad- ports ton er:v and tures 

jus ted• justed• acces- 1 

sorles I 
Monthly aver· Millions of dollars age, 1923-25= 100 

1929: November. ·········I 101 

~~~ II 
442.3 435.51 144.811 lOG. g I 

ffi' II 51.8 I( 
"'·" 'I 

I 
25.5 II 338.5 121.4 69.3 66.2/ 81.6 47.5 I 

1930: Novemher .......... 1 66 289.0 285.4 90.9 59.3 45.6 

~3:~ It 

11s. s 1 33.0 I 14.2 203.6 59.2 48.3 38.31 57.7 
1931: November .......... 44 193.5 190.3 gu I 43.6 34.5 I 67.0 1 Lo. 6 I 5. 6 149.5 47.8 33.0 27.4 41.2 
1932: November .......... 32 32 138.8 136.4 I 38.5 19.9 1 14.6 46.6 i w. 2 I 4. 4 104.5 27.8 32.0 16.6 28.1 
1933: November ...... -... 42 40 184.3 181.3 11 71. 3 48.8 24. I j 24.2 fl. 7 I 1 16.0 ' 7. 3 128.5 37.3 30.6 27.8 32.8 
1934: I' I !I 

20.61 November.---------·· 45 47 194.7 192.2 .1 71.8 39.2 18.3 i 30. 41' 71.7 i I 11.0 149.5 iO.l 47.8 27.4 34.1 
December .•. ---·----- 42 41 170.7 los. 4 'I 54.51 35.0 15.7 ! 30.3 67.9 il 19. 1 12.4 126.2 28.8 47.7 21.1 28.6 

1935: 
176.21 

II 
1s. 2l January--··------·--- 45 51 

173.611 
55.8 32.2 16.3 i 27.2 i 74. 3 I 17.2 168.6 43.1 65.8 29.6 30.1 

February------------- 47 48 163.0 ' 160. 3 45.0 27.1 16.3 I 25. 5 I 73.611 18.8 I 20.5 152.3 45.2 51.7 29.0 26.3 
March _____ , .......... 48 49 185. 0 I 182. 0 I 40.5 21.8 16.2 . 30.8 il 94.5 1 23.71 25.0 175. 4 50.4 69.3 35.2 30.5 April. ________________ 46 49 164. 4 I6o. 7 I 38.2 I 21.8 12.9 II 26.211 83.4 'i 22.8 22.0 166.2 45.9 56. I 30.7 33.4 
May------------------- 46 52 165. 5 I 159. 8 'I 36.9 

I 

19.4 15.4 ·I 26.4 81.0 II 22.2 18.6 166.8 44.4 55.0 33.6 33.9 
June .. ----·----- ...... 

1 

50 51 170.2 ' 167.2 II 40.6 23.4 15. 5 , 1 28.9 I' 82.2 ,, 20.6 ' 20.1 155.3 43.7 49.4 31.7 30.4 
July ...... __ ... _ .. 52 

60 'I I7.l 4' Ios.o I 3H. 3 19.21 !.). 3 ·[ 28.1 
1
1 86.2 il ~ni 19.4 174.2 53.0 56.5 32. I 32,5 

August.--............ 49 54 ! 172 2 169.8 I 40. g 16.6 50.2 63.6 31.3 35.4 19~.211105 .. ) i 
15.6 . 31. o II 82.2 I 15.7 180.4 

September ............ ! 50 53 ': 68.7 I 3!. 8 I 22.4 I, 29.3 ,, 75.2 ;i 2o. 5 I i~: r 1 

168. 7 49.8 44.4 38.4 36.0 
October ............... 48 58[ 221. 2 I 218. I II 82. () II i5: i 11 2a. 7 I' 30.3 II 81 5 ! f 23. 5 I 189. 7 

I 

55.4 51.7 3K 6 , 44.0 
November ... -....... 62 52 269,3 266,71 112.711 26.8 1 34.3 93. o :. 2.u 1 

::: 11··:::: 
46.0 43.9 36.a 1 36.6 

Cumulative, January 

208. 5[1 

il I 

thr~fa~~-~~~-e-~-~~~: _____ i 3 36 '37,1,482. 4 I, 457.4 ' 517. 51 353.9 178.61 552. 71[116. 71 

I 
381.9 374.8 264.81 294.5 

~~~L::::::::::::::::I a 47 3 43 1,962.1 1,931. 71 598.2 I 337.7 211.0 311.5 810. 9 i 199. 2 177.8 1,509.8 431.8 470.2 286.2 321.6 
3 49 3 52 2,058, 5 2, 021.7 600.2 334,1 196,3 1 318,1 I 907,1 ! 242.9 207.8 1,860A 527.2 597.4 366.5 369.2 

'Adjusted for seasonal variations. 'General imports through December 1933; imports for consumption in 1934 and 1935. 3 Monthly average of unadjusted indexes. 
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Transportation 
EXPANSION in the volume of freight traffic during 

the final half of 1935 resulted mainly from the 
increases in industrial activity and retail trade, and 
the more normal agricultural harvest. The fall in­
crease in traffic exceeded the usual seasonal rise, and 
the decline since October has been less than usually 
experienced at this period. The volume since July 
has been running well ahead of that for the correspond­
ing months of 1933 and 1934. 

Improvement in the railroad-transportation industry 
lagged behind the general recovery movement during 
1933 and 1934; this situation prevailed also in the 
first half of 1935 during which the volume of trnffic 
handled failed to show an increase over the preceding 
year. Beginning with August, however, the weekly 
statistics on freight-car loadings recorded consistent 
gains over the comparable periods in both 1933 and 
1934 and, by the end of November, the increase in 
loadings as compared with 1934 had widened to 12 
percent. Although the cumulative volume of traffic 
did not exceed the volume in 1934 until the week 
ended October 19, the available data indicate an 
increase of about 2.2 percent for the full year in com­
parison with 1934. 

Of the 8 major classes of freight, 5 recorded increases 
and 3 decreases in 1935. Loadings of coal and coke 
were slightly higher, while the movement of forest 
products and ore increased by about 20 and 25 percent, 
respectively. For the miscellaneous group, which is 
not only the largest but which includes the loadings 

of nearly all manufactured products, the gain was 
between 6 and 7 percent. Grain loadings were down 
4 percent and l. c. l. freight between 1 and 2 percent. 
The drop of about 35 percent in livestock was influ­
enced by the heavy movement in 1934 because of the 
drought. 

The moderate increase in the volume of traffic moved 
in recent months has been reflected in the improved 
financial reports of the carriers. In <Tuly, gross reve­
nues of class I railroads amounted to $275,349,000 
which, after all charges, resulted in a net deficit of 
$16,000,000. By October, gross rcvrmws increased to 
$341,018,000, the gain of 24 percent in gross resulting 
in a net profit of $31,000,000. November net operating 
income was lower than for October, but the amount 
realized was sufficient to cover fixed charges by a sub­
stantial margin. The cumulative deficit of the carriers 
for 1935 was cut to $35,408,000 by the end of October, 
and this is expected to be further reduced by the oper­
ating results of the final 2 months of the year. 

The performance of the railroads in the past few 
months is not necessarily indicative of the extent to 
which mounting gross revenues may be carried indefi­
nitely into the profit column. Expenditures for main­
tenance and new equipment this year have been 
relatively small, and while surplus equipment in good 
repair and immediately available for service has been 
normal, expanding traffic above recent levels will 
require and at the same time make possible additional 
expenditures for equipment and other capital purposes. 

RAIL AND WATER TRAFFIC 

Year and 
month 

Freight-car loadings 

For- Grain Mer-
est and Live- chan- Mls-

Coal Coke prod- prod- stock dlse, Ore ~=~~-. 
ucts ucts 1. c. 1. 

Total 

Freight­
car sur­

plus 
F. B. B. Index 

Unad-1 Ad­
justed' justed• 
Monthly aver- ---"----'---'---'----'---'------'-----'------'.!..--­
age, 1923-25= 

100 
Thousands of cars • 

Pull­
man 
pas-

Financial sta­
tistics, class I 

raUroads 

sen- Operat- Netrail-
~=~~ ing rev- '::1u~ 
ried enues Income 

Thou- I Thousands or 
sands dollars 

m~', ~~~~~g~~= 1g~ 1g~ \ ~z~: ~ 11 ~~~: ~ 1A: ~ ~~: ~ ~~: ~ ~~: 6 ~~: g i~: ~ m: ~ I ~~A 
1

. ~: 6~; ~~:: ~gg 1 ~i: i~; 
1931: November_ 70 68 651.1 123.1 5. 6 21.5 35.5 26.2 201.8 5. 7 231.8 659 1, 526 301,890 35,650 
1932: November. 58 57 547. 4 122. 5 4. 9 16. 2 28. 6 19. 3 166. 4 2. 7 187. 0 622 1, 078 250, 744 33,396 
g~~~ November_ CO 591 577. I 122. 5 6. 3 23. I 30. 1 19. 2 162. 1 7. 2 206. 5 441 1, 054/l 257,686 57,306 

November___ 60 59 568. 6 120. 4 5. 2 20. 7 27. 0 21. 2 155. 0 5. 8 213. 4 381 1, 131 256,967 31, 083 

1935
December --- 56

1

. 64 I 518. 4 122.9 6. 0 18. 3 25. 1 16. 3 144. 2 3. 1 182. 5 392 1, 371 257, 506 38, 738 

January_____ 58 64 j 542.6 137.6 7. 8 18.7 24.0 14-5 144.1 2. 7 193.2 342 I, 398 264,213 21,349 

M
Fe

8
brrcuha_r_Y_-_-_-_ I 61 65 · 581. 4 143. 4 8. 6 25. I 25. 6 12. 4 152. 2 3. 2 210. 9 320 I, 204 254,940 25, 720 

62 651 602.9 136.6 6. 7 25. 2 26.9 II. 6 160.8 3. 7 231. 4 300 1, 219 280,899 37,851 
ApriL ______ I 59 61 57.5. 8 94.7 5.7 25.4 26.9 12.9 161. 1 8. 6 240.2 310 1, 193 274,6,12 34,626 
May________ 61 61 I 581.8 98.4 5.8 25.0 25.6 12.9 159.8 25.6 228.6 305 1,146 279.549 39,505 
June __ ------, 63 63 607.0 124. 2 6. 0 26. 3 25. 4 10. 2 153. 5 31.8 229. 6 I 272

1 

I, 309 281,336 34,025 
JulY---------1 60 58 557.2 79.6 4.7 26.4 30.0 9.9 150.2 32.8 223.6 296 1,286 275,349 26,8!\1 
August_ _____ ,

1 

64 60 620.4 98.3 5. 3 30.3 42.2 12.9 159.6 34. 1 237.8 245

1 

1, 425 
1 

294,018 42,074 
September__ 70 62 

1 
657.9 111.4 6.5 30.9 40.6 17.4 160.3 33.8 257.1 229 1,3641 306,960 57,359 

Canal tramc 

Sault New Pan-
J!:ie l.,'::t~ am a' 

Thousands of 
short tons 

6,952 
.1,130 
3,049 
2,877 
3,014 

2,627 
299 

0 
0 
0 

888 
5, 985 
7, 0.18 
7, 503 
7, 731 
7,148 
7, 404 
4, 087 

333 
390 
510 
588 
604 

559 
0 

0 
0 
0 

329 
554 
482 
519 
576 
574 
800 
655 

Thous 
of long 

tons 

1,271 
1,009 

676 
682 
n64 

1,015 
885 

825 
708 
961 
811 
938 
862 
715 
848 
907 
983 
8{3 ~~t~e~i:"ber-: ~~ ~: II ~iU m:i u ~u ~i:~ iU i~~:~ iU i~U II, ~~~ 1·:--~·- 2:~ II ~~~·- 0~ 8 -:i _:~~~~~-

Monthly aver- .

1 

age, January \ 1 

~~~A~~: __ :~~-~~ 58 ________ i 565.3 108.7 5.6 21.5 32.4,17.2 163.4 15.2 201.2~~~· 5131! '1,13311,2.59,251 li o39,3881 5,038 582 815 
1934 _________ 

1 

62 _ I 598.8 117.1 6.4 22.4 32.2 21.0 159.6 15.3 223.8 360 '1,260 lj,275,708 ,39,392 5,281 592 969 
__ t_9_a•_--_-_--_--_-~-,~--63~ __ ::_:_::_::~_6o_8_.a~_tt_7_.2~_6_··-"~2_6_.7~-a_o._G~_ta_.s~_t•_7._o~2_o._a~2-aG_.a~ ___ z_s_o~'-1,_2_S2~f~i'_zs_•_.2_9a~'-3_9,_4_79~-6-,o-a_7~-6-4t~---s•• 

1 Daily average basis. 
• Average weekly basis. 

I Adjusted for seasonal variations. 
•10 months' average. 

I American vessels, both directions. 
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Automobiles and Rubber 
DURING 1935 the automobile industry has again 

been a leader in the recovery movement, not only 
with respect to the volume of output, but also from the 
standpoint of employment and profits. With the final 
quarter of the year bringing a record output for this 
period, total factory sales for 1935 will exceed -1,000,000 
units. This represents an increase of about 45 percent 
over 1934, and is about three times the volume in the 
year 1932 when factory sales dropped to 1,371,0()0 units. 

The rapidity with which operations in the industry 
were increased, once assembly of the 1936 models 
started, is indicated by the production of 398,000 cars 
in the United States during November. This figure 
was exceeded in only 2 months of 1935, :rviarch and 
April, when the production averaged about 454,000 
units. October-November factory sales totaled 673,000 
cars and the indicated output for the final quarter is 
in excess of 1,000,000 units. 

That cars are being delivered to retail buyers at a 
high rate is evidenced by November sales of the General 
Motors Corporation which reached 136,859 cars and 
trucks, a figure exceeded in 1935 only by the April 
total of 143,909. The November retail deliveries 
were equivalent to more than 80 percent of the cor­
poration's estimated production for the month. 

On the basis of sales reports through November, it 
is11estimated that the expenditures for new passenger 

automobiles for the year will be 40 percent higher than 
in 1934. Consumer expenditures for new passenger 
automobiles have more than doubled in a period of 
3 years, during which the amount of national income 
distributed has increased about 14 percent. Such ex­
penditures are not only higher relative to the national 
income, but they represent also a higher proportion 
of the total retail sales than in either 1932 or 1933. 

The record output of new cars in November necessi­
tated the use of approximately 2,000,000 tires for 
original equipment alone. As a result, the rubber in­
dustry has been operating at an unusually high rate 
for this time of the year. Daily average consumption 
of crude rubber in November was above the October 
figure and was more than 50 percent in excess of the 
consumption in November 1929. Present indications 
are that consumption during December has been 
sustained at about the November rate and that the 
total crude rubber consumption in 1935 will approxi­
mate 500,000 tons, thus exceeding by a considerable 
margin the previous record figure of 467,000 in 1929. 
These totals are for the entire industry and include 
an estimate for the tonnage not reported in the monthly 
figures presented in the accompanying table. Two 
causes of the increase are the trend toward heavier 
tires, and the relatively smaller amount of reclaimed 
rubber used recently as compared with 1929. 

AUTOMOBILE AND RUBBER STATISTICS 

Year and 
month 

1929: November __ 
930: November •. 
931: November .. 

1 
1 
1 
1 
1 

932: November.. 
933: November __ 
934: 

November .•.. 
· _JDecember ..... ~ 

1 935: January ______ 
February-----March ________ 
ApriL ••.••••• May __________ 
June _________ 
July ___________ 
August ________ 
September ••.. 
October------
November ... 

M onthly average, 
January through 
November: 

1933 .. ________ 
1934 __________ 
1935.---------

F.R.B. 
Index, 
ad· 

Jus ted' 
--
Month-
ly av., 
1923-

25=100 

113 
74 
36 
31 
30 

40 
88 

104 
103 
106 
no 
86 

100 
95 
78 
70 
93 

114 

51 
72 
99 

AutomobUe production 

United States 

I' Pas-Total a::.· Trucks 
1 caraa 

Thousands 

I 
218 169 48,081 
137 101 35,613 
69 49 19, 683 
60 48 12,025 
61 42 18,318 

83 49 34,462 
154 111 42,563 

293 229 63,584 
336 276 60,077 
430 362 68,018 
478 402 76, 118 
365 308 57,205 
361 297 64,712 
337 276 60,960 
240 182 57,662 
90 57 32.520 

275 21.5 60,412 
398 338 69,699 

167 138 28. 797 
236 188 48.421 
328 267 60,079 

AutomobUe 
exportl 

Canada 
--- Passen• 

ger Trucka 
Total cars 

Number 

9,424 13,933 11,886 
5,407 6,039 5,638 
1,247 1, 928 1,184 
2,204 1, 762 1,353 
2,291 3 527 3,176 

1,697 9,210 7,072 
2,694 8,279 7, 141 

10,607 ll, 035 6, 591 
18, ll4 15,067 6, 760 
21,975 20,986 8,820 
24, 121 18,341 8, 092 
20,765 13.604 6,291 
15,745 16.517 9, 753 I 
13.069 14,752 10,274 
7,692 10,076 9, 997 
5,323 5,622 7,081 
8.313 7,471 7,109 

13,496 22,491 8,038 

5,697 5,586 3,369 
10,378 12.451 7, 784 
H,475 14,178 8,073 

' 

Registrations New passenger- Pneumatic Crude rubber ear sales tires 1 

Do-
New New Pro- Do- mestle World 

passen- com• Unad- Ad· due- mestlc eon- Im- stocks, 

1 

gerears merclal jus ted justed • tlon shiP- sump· ports end or 
cars menta tion, month 

total 

Monthly average, Thousands Long tons 1929-31=100 

183,616 33,5n 82.8 132.5 2, 703 2, 500 24,893 43.901 338,709 
93,066 21,994 44.0 70.5 2,123 2,119 21.601 29,743 475,873 
75,829 15,546 30.8 49.5 2,001 2,223 21,108 45, 103 605,684 
44,358 10,389 17.6 28.5 1,843 1, 306 20,157 29,620 614,342 
94,145 18,691 33.0 53.0 2,432 1, 686 25,371 41,821 642,968 

107,648 28,689 39.2 63.0 3, 241 3,026 31,358 37, 212 684,408 
75,514 24,125 27.7 49.0 3, 665 2, 921 32,996 18, 171 705,975 

136,635 34,759 51.5 75.0 4,488 3, 469 42,864 40,523 698, 153 
170, 615 34,797 72.7 86.5 4, 251 3,112 38,868 47,844 686, 195 
261,477 41, 511 I 100.2 94.5 •• 215 4, 000 38,997 46,640 678,809 
319,652 46,785 ll6. 7 78.5 4, 376 4, 908 40,913 41,456 677,006 
293,201 47,968 98.4 70.0 4, 050 3, 850 37,'827 30,705 677, 569 
280,360 48, 243 10·!. 9 78.5 3, 793 4.C61 33,327 32, 182 671, 525 
285. 184 51,243 89.1 81.0 3,426 5,212 33,109 48. 131 679,061 
233, R51 50.355 80.2 75.0 3, 234 3, 783 36,000 41,483 6'0,644 
157,098 43,234 50.1 79.0 3,067 2, 621 34,000 35.707 661,509 
14~. 389 43,243 53.3 82.0 3,281 3, 258 38.192 36.378 655.000 

~220, 262 37,616 96.9 1H.O -------- -------- 38,600 26,073 623,300 

130,470 20,9361 45.6 ______ ., __ •3, 135 • 2, 997 29,786 34,377 627,923 
164,843 34,531 60.3 --------- •3,891 •3.820 34,516 40,384 674,797 
227,884 43,6H 83.1 --------- g 3,471 • 3,479 37,509 38,829 671,706 

I Adjusted for seasonal variations. I Covers varying percentage of industry. See note on p. 51. 1 Includes taxicabs. See footnote on p. 55. • 10 months' average. 
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Iron and Steel 
EXPANSION of production in the durable and semi­

durable goods industries has been the most im­
portant contributing cause of the increase in iron and 
steel production during 1935. It is estimated that 
final production figures for the year will show an out­
put of approximately 33,500,000 tons of steel ingots, 
or nearly one-third more than in 1934 and two and one­
half times the production of 1932, the low year of the 
business cycle. This represents the highest production 
since 1930, but it is less than two-thirds of the 1929 
production. 

Aside from the midsummer recession in production, 
the rate of operations in the steel industry during 1935 
was relatively steady. This is in contrast to the wide 
fluctuations in production in 1933 and 1934 when there 
were periodic inventory accumulations induced largely 
by prospective price changes. The rate of operations 
for the year averaged about 48.5 percent of capacity; 
July recorded the low of 39 percent and the 2 final 
months of the year the highest rate of production. 
Although the rate of operations in December was 
below that reported for December 1929 (59 percent), 
the estimated production was higher. 

The automobile industry continued to rank first as 
an outlet for steel products in 1935, a position which 
it has occupied in 6 of the past 8 years, and continu­
ously since 1931. The railroads, which moved up from 
fourth to third place in 1934, dropped back to fifth 
position in 1935, when the purchases of steel by the 

carriers did not keep pace with the increases for other 
major consuming industries. Containers produced re­
quired a larger volume of steel in 1935. It is of inter­
est that containers have afforded an outlet for about 
one-ninth of the finished steel produced in the past 
4 years; in the 1922-24 period, when railroad buying 
was particularly large and construction was expand­
ing, the percentage was only 3.8. The container 
industry has in recent years afforded a market for 
proportionally as much finished steel as the automobile 
industry did in 1922-24. The latter industry now 
affords a market relatively twice as important as in 
in the 1922-24 period. 

Machinery manufacturers required about 5 percent 
of the finished steel produced in 1934, and probably a 
somewhat larger percentage in 1935. The extent of 
improvement in the machinery industries for which 
current data are available was discussed in the article 
in the October issue of the Survey. The major por­
tion of this article was devoted to the machine-tool 
industry, which had reported in the first 8 months of 
this year a very large increase in both new orders and 
output. The improvement has continued during the 
last 4 months of the year. In 1935 the agricultural­
implements industry produced the largest volume of 
products since 1930. Factory sales are estimated by 
trade sources at $300,000,000, an increase of more than 
50 percent over 1934. 

IRON AND STEEL STATISTICS 

General operations Iron and Pig iron Steel ingots Steel sheets 1 
United 

Prices steel States 
Steel 

Em-
Corpo- Steel 

Produc- Pay Fur- ration, Iron bWets, Steel Fin-
tion, ploy- roDs, Ex- Im- Pro- naces Pro- New Ship- finished and Besse- lshed 

ment, due• due- Per- prod- steel, scrap ateel, Year and month ad- unad- ports ports In or- ments (Chi-ad- tlon tion cent ders ucts, mer 
Justed I justed blast com- com-

justed• of shiP- poslte• (Pitts- cago) poslte 
capac- ments burgh) 

ThOU· tty --
Monthly average, Thousands of long Nnm· sands Thousands of Long Dollars 

1923-25= 100 tons ber of long short tons tons Dollars per long ton per 100 
tons pounds 

--
1929: November _______________ 108 102.2 102.6 232 54 3,181 177 3,521 69 134 207 --------- 35.60 35.00 13.13 2.50 
1930: November _______________ 71 80.2 69.0 112 43 1,867 107 2, 212 44 136 158 676,016 31.95 31.00 10.13 2.20 
1931: November--------------- 51 62.7 41.4 60 35 1,103 67 I, 592 30 103 95 435,697 30.16 29.00 8.00 2.18 
1932: November _______________ 31 51.3 264 56 35 631 51 1,032 18 66 77 275,594 28.79 26.00 5. 93 2.15 
1933: November _______________ 47 68.1 43.3 158 29 I, 085 76 1, 521 27 88 99 430,358 30.25 26.00 8.56 2.26 
1934: November _________________ 49 66.4 44.2 299 35 957 59 I, 611 28 133 109 366, 119 32.15 27.00 9.25 2.44 

December_---------------_ 65 67.7 47.6 283 20 I, 028 69 1, 964 36 193 142 418,630 32.39 27.00 10.31 2.44 
1935: 

January ___ -------------- __ 80 69.4 51.9 263 23 1, 477 90 2, 872 48 322 206 534,055 32.58 27.00 11.80 2.44 
February---------- ________ 80 70.6 59.0 229 29 1,609 96 2, 778 52 183 201 583, 137 32.54 27.00 11.25 2.44 
March __ ------------------ 72 70.8 59.3 323 21 1, 770 98 2,868 50 193 233 668,056 32.36 27.00 10.50 2.44 ApriL __ - ______ ---- ________ 67 71. 1 59.4 205 29 1, 663 97 2,641 46 168 202 591,728 32.29 27.00 9.85 2.44 
May---------------------- 66 71.6 58.5 287 48 1, 727 97 2,636 44 150 187 51!8,915 32.35 27.00 10.06 2.44 
June ______ -------- _________ 66 71.7 55.8 290 33 1,553 91 2, 231 40 129 161 578, 108 32.42 27.00 9. 97 2.44 
July __ --------------------- 69 72.4 52.8 297 32 1,520 95 2,270 39 206 152 547,794 32.44 27.00 10.35 2.44 August-. __ ------ __________ 81 73.4 59.6 247 31 1, 761 99 2,919 49 207 181 624,497 32.68 27.00 12.38 2.43 
September-·----------- ____ 84 74.1 62.7 244 53 I, 776 104 2,830 51 196 177 614,933 32.82 27.00 12.50 2.43 
October __ --------------- __ 88 75.9 65.5 238 60 1, 978 116 3,146 53 226 221 686,741 32.84 27.00 12.50 2.43 
November ________________ 96 84.7 65.0 205 57 2,066 122 3,153 li5 289 213 681,820 33.15 28.00 13.00 2.43 

Monthly average, January 

I 
through November: 

1933_- --------------------- 53 57.8 35.5 105 35 1,094 71 1,890 34 127 126 469, 119 29.05 26.00 7. 97 2.15 
1934_- --------------------- 59 69.1 49.1 232 27 1, 353 83 2,148 37 149 150 500,658 32.13 27.10 10.12 2.42 
1935_ --------------------- 78 72.6 59.0 257 38 1. 718 100 2. 7ii9 48 206 194 609,980 32.59 27.09 ll.29 2.44 

1 Adjusted for seasonal variations. I Black. blue, galvanized, and full tlnl1hed. 1 See table on p, 19 of the1anuary 19361ssue. 
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Textile Industries 
T HE textile industries as a group produced a 

larger volume of goods during 1935 than in any 
year since 1929, while the output of the wool and rayon 
industries was greater than in that year. The index 
of textile production given in the table below, which 
includes data for all major branches except the rayon 
industry, averaged 103, on the basis of 1923-25 as 100, 
in the first 11 months of 1935 as compared with 84 
percent in the corresponding period of 1934. 

required in the production of men's clothing are indi­
cated by the statistics on men's and boys' clothing 
cut. 'Yhile data are available at present only for 
the first L14 weeks of the year, these slw-w a gain of 
about 14 percent in the number of suits or separate 
trousers cut from cloth made either wholly or in part 
from wool. The automobile industry has required 
larger quantities, while the upward trend in the amount 
of wool products used by the house furnishings industry 
is indicated by the statistics on the carpet and rug 
industry presented on page 54. 

The advance in the woolen industry, in which de­
pression has been almost chronic since the war, was 
the outstanding feature of the year. The expansion 
in this industry has been in progress for a period of 15 
months and has not yet shown signs of slackening. 
Wool consumption during 1935 was approximately 
120 percent above that of 1934. The comparative 
gains in the other major textile industries is indicated 
by the following figures on consumption or deliveries: 

'\nile the improvement in the woolen industry is a 
comparatively recent development, the output of 
rayon has increased each year since the fiber was 
developed as a major textile product. The competi­
tive position of rayon as compared with that of silk 
improved during the year, as a result of the rapid 
increase in raw silk prices and the slight reduction in 
prices of rayon yarn. Cotton consumption, 3 percent; silk deliveries, 10 

percent; and nonacctate rayon deliveries, 31 percent. 
The increase in the domestic consumption of silk during 
1935 was possibly less than indicated by the stn.tistics 
on deliveries since these include an abnormal transfer 
of about 11,000 bales to Cann.da. 

Although the cotton-textile industry was beset 
with many difficulties throughout the year, the 
volume of cotton goods produced was higher than in 
1934. The maj1)r problems confronting the industry 
were studied by a Cabinet committee ,,·hich reported 
its findings to the President on August 20, 1935. The 
report, \Yhich contains interesting statistical and other 
data, was published as Senate Doenment no. 126, 
Sennty-fourth Congress, first session. 

Expansion in the demands for wool products has 
been based on an improved demand from a wide variety 
of industries, as well as from increased purchases 
by Government agencies. The larger quantities 

Year and month 

I929: November ......• 
1930: November._. ____ 
I93I: November _____ .. 
I932: November. ...... 
1933: November _______ 
W34: November ________ 

December-·------
I935: 

January----------February _________ 
March ____________ 
ApriL------------
May----------·--
June----·-----···-
July·-------------
Au~ust. ... --------
September. ....... 
October ........... 
November _______ . 

Monthly average, 
January througb 
November: 

1933 •...•. ------- --
1934 ....... -.------
1935 .........•..... 

TEXTILE STATISTICS 

'1

1
1, Cotton, I·]· Cotton manufactures raw 1 

Pro- ~~---~~ I Cotton doth 
due- 'I 1

1 1 • • ' tion in-1 Mill ij Spin- 1 fimshmg Whole-
dcx, ad-, con• II die ac-1 1 s~le 
justed 'I SU!flP· ! tivity, Plain I Print .£~'tC::;. II bon :, total I ble:J"" goods goods 

-~---·1 ·-
Month- Mll- 1 Month· 
Iy a.v- R~n- lions of 'I'housands of Iy av-
erage,- mng spindle yards erage, 

192f~5- bales hours 191~~= 
--- --- --- ---

108 541,153 7,821 ::::::::r::::::: 97.4 
93 415,315 .l'i,825 77.5 
89 425,228 6,018 --------- --------- 58.1 
92 1502.434 I 6,%7 --------- --------- 53.6 
89 475,247 ~. 795 --------- --------- 86.0 

126,726 Il4, I39 84.4 87 480,081 6, 7IO 
97 417,344 6,014 128,898 107,379 84.3 

I03 550,553 7,542 145,390 I20, 203 84.1 
IOO 480,339 6, 567 I37, 335 117,780 83.3 
98 482,373 6, 623 148,710 I22, 548 82.4 
98 468,402 6, 055 141,429 104,597 81. R 

102 470, 4I2 6, 087 I30, 281 IOO, 265 82.7 
100 3R3, 9R2 5, I02 90.406 70.381 82.5 
105 390, 712 5,155 89,164 6I, 842 82.0 
I04 1408,410 5, 545 94, 52I 77,913 82.5 
106 H9,I2Fi li,I841 O:l,Ol3 ~~:, n-J8 83.2 
II3 5.12, 187 7, 445 IlO, 885 97,972 84.5 
107 507.836 6, 891 102,292 97,3:JI 85.8 

I 
I 

IOO 1533,007 7,409 -127;288- 1)9. 5 
84 454,708 6,334 104,458 86.8 

103 I 467,667 6,291 ' 116,956 96,162 83.2 

Wool ] Wool manufacturt•s ~~~· ; Silk I Rayon 
--1 : Whole·; 1 

I Spinning I 1 s;~le 1 I I Whole- Deliveries 
, spindles I Looms 1 price, . I sale from mills 

C ' I woolen D r Spm- price 
on- I -·-~-- ---~--1 and .c JV·r ning I raw: I 

sump-, I I 'I worsted ertes to spin- Ja Un- o\d 
tlon 2

: Wool- Wor-~Nar- Wide goods mills 1 dies' 1 es~,a:t ad- iust-
1 en I sted row 15 (New just- ed 1 

-- Month- -- Percent --1 
I 

I I York) ed 

Th':f- Percent of active hours Iy av- Bales of of Dollars Daily 
san 8 

1 t 1 t d erage, 133 active per average, 

P 
of d 1 to to " repor e 1926= pounds hours pound 1923-25= 100 

oun 8 100 to total 
--
46,694 ~9 I 
31,237 

l~ I 35,424 
38,963 60 . 
43,466 63 

44,858 66 
57,065 7I 

58,370 85 
5I.616 92 
G5, 006 8I 
62,066 76 
70,6I7 83 
80,428 89 
66,648 94 

' 74, 78I I03 
! 60, 293 D7 
! 78, 727 ! Io6 I 
I 72.993 i 104 I 

I I 

1 44,1871 

I 
I 

74 I 
31,717 1 67 I 

1 69,231 I 92 I 

65 
52 
51 
58 
60 

48 
65 

74 
71 
6I 
63 
7I 
72 
67 
67 
G/ 
81 
83 

I 

I 
05 
37 
71 

65 
37 
3I 
42 
39 

29 
26 

28 
31 
29 
27 
28 
25 
24 
31 
33 
42 
44 

42 
31 
31 

59 
47 
45 
59 
64 

~~I 
SI 
88 
82 
73 
76 
77 
78 
85 
i8 
84 
89 

68 
53 
81 

----------
86.3 
74.7 
64.2 
55.3 
84.4 

74.1 
74.0 

50,502 
57,333 
.)0, 645 
43,955 
34,822 

37,548 
40,941 

73. 8 47,443 
73.6 4I, 732 
73.1 44,347 
73.1 39,757 
73.5 38,361 
73. 6 33. 728 
71.4 44, I66 
76. 4 14I, 715 
70. 9 4;j. 150 
79. I 48, 167 
so. 1 11 37,012 

!I 
I 

67.81140,224 
80.3 38,25I 
75.7 i 41,962 

44.4 
46.8 

55.0 
52.2 
45.8 
40.5 

4. 679 
2. ·!63 
2. 315 
!. 5G2 
!. 465 

I. 292 
l. 358 

l. 348 
1.432 
I. 327 
l. 39I 
l. 4I8 
I. 376 
I. 447 
I. 705 
I. 868 
2.084 
2. 092 

1. 628 
I. 280 
1. 590 

290 I 

216 I 
255 ! 
3ii I 
371 

386 
488 

553 
44I 
295 
274 
4I7 
381 
433 
550 
5S:l 
494 
466 

39I 
340 I 
4H 

282 
214 
263 
400 
408 

429 
574 

565 
387 
279 
264 
439 
477 
570 
5I3 
419 
462 
524 

400 
344 
445 

t Adjusted for seasonal variations. 'Grease equivalent; see note on p. 54. a Twisting spindles. 
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WEEKLY BUSINESS INDICATORS 1934-35 1 

\ Business II Who_Iesale I ~ I'; i i<'inam'e II Production ,, [ 

I 

activity Pl'ICes "' I' 1 

I 

§ .~ 1:~-· i- I_ 

I ~ ~~ irl ! ~~~~~~r:i ~ ~§ ~~ '
1 

t ~~ i .~ -~ 1

1 

~ i L ~ = ~ ri ~ 
Receipts 

Week 
ending 

Saturday 

1934 

Jan. 6 ....... . 
Jan. 13 ...... . 
Jan. 20 ...... . 
Jan. 27 ...... . 
Feb. 3 .... .. 
Feb. 10 ... _. 
Feb. 17 ..... . 
Feb. 24 ...... • 
Mar. 3 ....... 1 
Mar. 10 .... .. 
Mar. 17 .... .. 
Mar. 24 .... .. 
Mar. ~ll .... .. 
Apr. 7 .... .. 
Apr. 14 .... .. 
Apr. 2L .... . 
Apr. 2/L ... .. 
May5 ...... . 
May 12 _____ _ 
May 19 .... .. 
May 20 ..... . 
June 2 ...... . 
June 9 ...... . 
June 16 .... .. 
June 23 .... .. 
June ao .... .. 
July7 ...... .. 
July 14 ...... . 
July 2L .... . 
July 28 ...... . 
Au~.-! .... . 
Aug. !L .... . 

1~~: ~~:=~===1 
Sept. L ..... 
Sept. ~------­
Sept. 15 ...... 
Sept. 2~------~ 
tlept. 29 .... .. 

Ocl. 6 ........ I 
Oet. 13 ...... . 
Oct. 20 ...... . 
Oct .,. · 
No~·t::::-:11 
~~~~:: i~====-~!! 
~~~~-~2!~====~!i 
Dec. 8 ....... 1 
Dec. 15 .... .. 
Vee. 22 ...... 1 Dec. 29 _____ _ 

1!);;.) 

Jan. 5 ...... -~~ 
i~~:;: :~~~~ -~== 
·ij~6~;, ::~;- = = ===~II 
Feb.:J _____ '! 
Feb. Hi ...... l 
Feb. 23 .... .. 
Mar. 2 ....... 1 1\Tar. n ______ _ 
Mar. lti ..... . 
1\Lw. 2:L .... . 
1\lar. :lO .... . 
Apr. 6 ___ __ _ 
Apr. 1:;, 
Apr. 20 .... .. 
Apr. 27 .... .. 
1\Iay 4 ..... .. 
May 1! .... .. 
May 18 .... .. 
May 25 .... .. 
June L ...... I 
June 8 ...... . 
June 15 .... .. 
June 22 .... .. 
June 29 .... .. 

July G ...... .. 
.Julyi:L ... .. 
July 20 ...... . 
July 27 ...... . 
Aug. 3 ...... . 
Aug. 10 ...... 1 
Aug. 17 .... .. 
Aug. 24 .... .. 
Aug. 31. .... . 

~ .~ ~ ~~ r 1

1 i 11~;~~1 ~ 1 

~i ~i ! ·~~ ~~ 1~ ; I : 1 J 1 ·~ E . i 1 ! 1 l ~ ~ i 
~ = .~ ~ Q I f ~ Q,. Q = C.,. ~ r~ = I 3 I :l ·- I ::,.1 ~ ~ ~ Q Q .C:: 

1!': = "" = :;;l "" = 
1 

~'-< ... ... ~ - = 
1 

oo . < = rz =- i1l :;;l :;;l = :::: 
--= 66.9 -:-: -=~-52 2~~-:J: 24.2-: 119.2 -6~:~ 90 86. J~6.~ -HO~I : 104. o 40.8 -=-: 71.8-: 

76. 3 66,46 .. g3; 72. 0 71. 7 52.9 58. II 61. 8 69.9 24. 2 26. 7 117. 4 77. I 95. 7 87. 5 39. 6 72. 2 98. 8 110. 9 43. 4 76. 4 60.8 95. 5 19. 2 
77. 0 72. I 72. 3 46. 3 58. 6 66. 0 70. 0 24. 2 26. 7 116. 5 81. 8 98. 3 93. 7 44. 9 70. 8 97. 5 110. 2 44. 7 76. 3 70. 0 108. 1 25.9 
77.2 65. 7 72.5 72.4 34.2 58. 71 61.3 70.0 24. 2 25.8 115.4 77.4 9R 2 95. fi .58. 7 70.0 96.7 106. 7 44. 7 73. 5 62.3 108. 0 30.3 
79. 1 66. 4 72. 8 72. 8 .... .. 59. 0 65. 6 71. 0 24. 2 23. 8 109. 3 74. 9 100. 5 !17. 3 66. 3 T.l. 3 98. 2 IOU! 48. 7 66. 7 .50. 4 86. 7 34. 5 
80.4 66. 6 73. 2 73. 3 "." 59. 9 67. 3 70. 6 24. 2 22. 9 109.81 71. 5 101. 6 98. 3 74. 9 75. 6 99. 2 109. 7 52. 6 69. 3 59. 2 53. 6 39. 1 
81. 7 65. 6 73. 7 73. 7 28. 3 62. 6 . 67. 7 70. 4 24. 2 22.9 109. 91 58. 7 102. {i 98. 5 80. 9 71\. 4 9/l. 5 109. 9 55. 3 77. 7 59. 6 70. 7 28. 6 
83.5 64.4 74. 2 73.4 ~67 .. .51 60. 0 69.11 70.9 24. 2 22.9 110. 1 62. 7 103.0 97. 5 86. :J 81. 5 98.81106. fj 59. 2 75.9 50.4 81.0 28.0 
82. 0 63. 7 74. 4 73. 61 " 63. 2 73. 7

1 

69. 6 24. 2 22. 9 110. 6 62. 2 102. 21 94.81 91. I 82. 0 99. 5 104. 8 61. 8 6/l. 9 41. 9 62. 3 25. 7 
83.0 64.4 74. 5 73.81 ...... 64.1 63.8 69.4 24.2 22. 9 110.9 63.9 102.9 113.8 96. 5 82. 0 98. 9 111.1 63. 2 66.4 40.8 48. 1 23 8 
84.1 64.2 74.6 73.7 44.3 65.5 63.4 10.3 24.2 22.9 110.5 61.2 104.3 94. o 104.4 s:J. s 99. o 114.2 63.2 72.3 64.2 64.4 26. o 
84.0 64.6 74. 1 73. 5 51. I 6:J. 6! 70. 5 69. 7 24. 2 22.9 110. 21 58. 0 IO:J. 5 91. 71 107.3 84.6 99. 5 114.7 61.81 70.9 56. 2 58. 2 28. I 
83.9 65. o 74. o 73.4 29. 2 63.61 63. 9 69.4 24.2 22.9 no. 3 56. 5 103.5 91.6 101. 7 90. o 100. o 111.6 61. s 68. s 53. 8 GL 2 23. 2 

82.7 64.6 73.5 73.3 ...... 58.3 76.2 70.0 24.2 22.9 llO. 9 55.5 104.3 94.01111.3 60.7 97.1 112.2 63.2 62.8 43.8 57.4 29.7 
83.7 65.5 73.4 73.:3 36.7 60.5 67.7 70.6 24.2 22.9110.6 61.7105.6 95.4 114.3 57.1 98.9117.6 fi5.8 72.2 42.7 66.7 24.9 
84. 6 65. 9 73. 2 73. :J 30. 8 61. 7 77. 9 69. 7 24. 2 22. 9 110. 5 65. I 106. 0 95. 7 118. 8 57. 3 100. 4 116. 7 69. 7 82. 4 53. 1 65. 7 26. 8 
85.8 66.1 73.1 73.5 27.7 63.6 69.9 68.9 24.2 22.9 110.1 64.4 106.1 94.9 125.0 .57.6 100.2 117.6 72.4 77.6 47.7 74.9 21.3 
84. 4 66. 4 74. o n. 4 .. .... a:u 79 3 69. o 24. 2

1 

22. g 110. 6 ao. 4 105.9 go 51 122. s 60. 4 98. o 116. 7 75. o 83. o 46. 2 65. 2 19. o 
84. 6 66. 8 75. 2 73.8 30. 0 62. 91 6S. 41. 68.9 24. 2 22. 9 110. 6 54. 5 105. 0

1 

85. 411 10-l. 9 59. 5 98. 6 121. I 77. 6 74. 9 36. 9 6.5. 4 25. 4 
84.6 67. 4 75.4 7J. 5 41.6 63.9

1 

74:3 68.5 24.2 22.9 llO. 3 52. I 104. 7 81: 51 99.0 59. 4 99. 0 120. 7 77. 6 75. 0 38. I 73.6 50.9 
84. 7 66.8 75. 5 7:l. 7 28.4 6ii. :J 63. 9 68.0 24. 2 22. 9 !Oil. 9 55.3 !05. 0 .~4. 6 100.0 60. 7 99. 3 !19. 7 76. :l 90.0 2.\. 0 8•J. 0 :19. 7 
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83. 8 64. 3 78. 0 74. 8 31.5 6
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IOJ.s: to9.1 53.o1 Joll.5 l:ll.5

1 

55.3' 701 1 25.41 27.1j g5,4 
86.4 63.8 82.6

1 

79.2 47.61 62.2 74.0 1l3.51 6.1 5. 7 113.41 54.21
1

ws.2 10:J.O:\ 108.6 tiL.>: 100.5 1:31.3 .\\1.2: c2 61 iJJ.81I 29.11 110.2 
86.8 65.4,82.9 79.6 ...... 62.3 85.5 62.5 6.1 5.7 113.9

1 

~83 .. 4
81

. 11 00~ .. 02 I1 o041._~.:,,i' Y
6

_L,_o
0

,

1 

52.21109.3 121l.5 ii0.51 59-1 1 30.8 z•i.tllss.s 
86.2 65.1183.1 80.1 ------il GU.9! 78.8!· 62.7i 61• ,5.7111-1.5 ~ a ' " 48.2' 109.2 127.61 6!8 74 3 37.71 2'15' Hi21 
881 6".5 83.7j so· 429' 1 ego z•' .,·1 7 11'7 I [ oo 61·_,.: "'•.41 ·'1'>."

1 
.;.,·.311'3 .. 1 . u . Dl . . ·l 6~. I' ) . I fi . I I u. I 5. ' '· 49. 9 107. 9 106. I . 7:J. 9 54. 4 11 . 130. 11 v I v v "I " ' 

87.8 67.1 s
8

4
4 

.. 
3
6l 80.81I 38.411 6o.31 78.7 03.1:

1 
6.1 5.71115.0 !

0
s._ •. r

1
;

11 1
J07.6'I105.f>l 66.3 61.5 110.4 129.1 67.ll·ll02.9i fil.9 31.71 ll:J.9 

87.1 66.7 80. 5 , 32. 7 70. 9' 66. Si 62. 5, 6. I 5. 7 115.2 v 07. 2 105. 5[, 6-1.4 73. 7j 108.6 127.9 59. 2 , 92. 2' 8~. '!1 26. 0] 108. 7 

t Footn')t2 on P~ lG. 
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Week 
ending 

Saturday 

1935 

Busin ss 
ac,ivity 

Sept. 7_______ 88.5 67.1 
Sept. 14______ 86.5 67.1 
Sept. 2!______ 87.9 67.1 
Sept. 28______ 86.0 64. 5 
Oct. 5-------- 88.5 66.8 
Oct. !2 ___ - _-- 88. 8 67. I 
Oct. !9_______ 89.5 67.0 
Oct. 26 _______ 

1 

91.0 67.4 
Nov. 2 _______ 91.0 67.3 
Nov. 9_______ 92. 2 68.4 
Nov. 16______ 93.1 68.3 
Nov. 23______ 94.6 69.1 
No\·. 30._____ 95.4 71.4 
Dec. 7 _______ 94.6 74.5 
Dec. 14______ 95,8 74.6 
Dec. 2!______ 96.7 75.2 

SURVEY OF CURRENT BUSINESS January 1936 

WEEKLY BUSINESS INDICATORS 1934-35-Continued 1 

Who_lesale II 
PriCCS ' 

'Q I ... 
= .. I 010 

.so; 
:;"" 
"" ~ 

[Weekly average 1923-25=100, except where noted] 

I! Receipts 

i~~~~~ .. 1' i ~"' E., I ~ i ~" l -~___,~-~-...,.,-~----Jil- '-~-..,..---c-1---,--1. -
~~;:: 5 ,_; ~; ~= ~; .~ .~ .. ~ :E .:-; i e i.. ~:~ 

'<:l\,;i '"o .... _o .... £ .S.:l "• " o "o - = - = I 
.:.:'00.:.: - = ~"' .... -:-; •= "" "" " •., : .. "' ., .e "' 

11 ........ - "' .. s .,_ <'.;! "= .:.: j = - ~ ~ ~ "' ";; 
~ 0 o ce "' 4<.- c .- = ~ -- ...,. ~ ~ 'il -- -- I ~ ., 

Finance Production 

~~ 0... ~ ].. ~ ~ I ~ ~ ~ = ~ ' ~ ~ 8 = ~ 
-M-.5-8-~-,-__ -_-__ -_-6_L_8_~-.-,-6-~-9--&-1--~-7-1-~-.4-4-~-u-1_o_~_5_1_o_~-1~m9~21n7~.6~9~~3~o 

85. 1 80.8 38.3 73.0 73. 2 63. 5 6. 1 5. 7 116.4 47.9 107.5 110. 2 17. 7 81. ~ 10~ 7 132. 0 68.4 113.0 141. 1 24.9 144. 1 
85.2 81.0 65. 51 73.8 85. 5 63. 5 6. 1 5. 7 116.3 45.2 107. 7 109. 5 16. 5 75. 3 111.2 133. 2 67. 1 113. 5 186. 2 24. 61 153.4 
85.5 81.0 41.9 65.81 75.8 63.91 6.1 5.71 116.3 50.1 107.7 108.7 21.0 16.4 111.5 132.6 68.4 98.9 243.81 27.11112.1 
85.6 ~808.:5~~--4-53-1:_5_11 73.7 93.4 64.3 6.1 5.7 117.3 50.9 107.2 107.4 32.5 67.2 111.9 130.6 69.7 103.8 229.21 28.4. 102.1 
85.8 76. 61 76.3 63. 8 6. 1 5. 7 117.6 45. 0 107. 0 107.8 41.5 80.6 112. 1 133. 6 68.4 113.8 286. 5

1 

26. IJ 74. 6 
85. 5 I 76.4 97.5 63.8 6. I 5. 7 117.6 55.0 106.8 110.8 58.2 78.9 111.8 133.6 69.7 128.3 282.7 34. 9, 86.3 
85.3 8709 .. 381--4-9-.-6- 73.81 84.3 63.5, 6.1 5.7 117.4 59.5 107.3 113.3 81.3 79.3 113.8 134.3 69.7 120.6 293.5 43.91' 67.1 

Dec. 28 ___ .. -- ____________ . 

85. ~ 71. 0 1 77. 6 63. 21 14. I 21. 5 117. 51 58. 7 107. 4 113. 5 100. 6 75. 2 113.9 134. 3 69. 7 112. 3 273. I 38. 7 56.0 
85.0 8800 .. 41111~--4--1.-4- 68.21· 87.6 63.8 18.2·1 22.9 118.6, 52.1 107.6 115.4 116.8 76.7 ll4.9 134.5 69.7 109.8 260.0 35.6 50.8 
85.0 65.5 88.5 64.0 18.2 22.9 118.61 51. 6, 107.61116.7 122.1 83.3 116.4 136.9 71.1 105.8 202.3 36.7 40.9 
84. 3 80.6 ~ 41\.3 67. 4 1 92. 6 64. o 1s. 2

1 

22. 9 us. a1 48. 2 ws. al118. 5 124. 2 79.8 111. 2 136.3 12. 4 100. 2 146. 2 zu. 9 36. 2 
84.5 80.81 60.2 59.5: 87.3 65.2 18.2 22.91JJU.61 .00.3 108.8 116.4

1 
109.3 87.1 112.7 135.4 75.0 76.5 136.2 35.3 35.8 

84.6180.91,------ 66.51: 108.7 65.3 18.21' 22.9 120.6 51.8 109.3 116.8 121.9 81.0 118.2 133.7 75.0,100.7 136.5 53.1 38.9 
84.0 80.8li 7!.8 'I 64.2: 80.11 6.0.3 18.2 22.9 120.71 59.5 109.61115.11128.6 80.0 119.0 137.7 73.7 94.4 115.4 49.2 27.5 
84.4 80.411------ 62.51" 100.6 65.5 18.2 23.91121.8 52.8 109.21113.3 135.8 82.1 120.2 136.8 71.11 83.4 131.5 46.1 30.0 
M.l 80.6,1------ I 48.7, 93.4 65.31 18.21 23.9 122.8, 44.0 109.71114.3 93.5 79.0 110.9 135.0 64.5 53.5 130.01 38.0. 22.1 

N OTE.-Tbe following footnotes also apply to the weekly bnsiness indicators shown on page 21 of this issue: 
1 Sottrces of the basic numerical data. Business activity, New York Times: Business week, lvfcGraw·Hilt Publishing Co. Wholesale prices, Fisher's; The Index' Number 

Syndicate, Department of Labor, U. S. Department of Labor, Bureau of Labor Statistics; Construction contract awards, F. W. Dodge Corporation; Freight-car loading•, Asso­
ciation of American Railroads. Finance, bank debit' outside New York City, total loans, and money in circulation, Board of Go1•ernors of the Federal Reserve System: interest 
rates, time and call loans, and bond prices, fVall Street Journal; stock prices, New York Times; commercial failures, Dun and Bradstreet. Production. automobiles. Cram's 
Reports Inc.; bituminous coal, U. S. Department of the Interior, Bureau of :Mines. Electric power, Edison Flectric Institute. Petroleum, The American Petroleum Institute. 
Steel Ingots, TVall Street Journal. Receipts, cattle and calves, and bogs, V. S. Department of Agriculture, Bureau of Agricultural Economics; cotton, Ntw Fork Cotton Ex­
chanue; wheat, Chicago Board of Trade. 

Tbe actual week covered by the data ends on Saturdays with the exception of Fisher's wholesale price index (Thursday), bank debits outside New York City (Wednesday) 
total loans (Wednesday figure; construction contracts awarded (1 to 15; 16 to 22 and 23 to end of month); and cotton receipts (Thursday). Data for tbe period July 2, 1932-
Dec. 30, 1933 was published on p. 20 of the January 1934 issue. 

All indexes are based on the weekly average for the years 1923-25, with the exception of the indexes of business activity (computed normal); wholesale prices whirh ue 
based on 1926 and electric power production which is based on the weekly awrage for the years 1928-30. 

REVISED INDEXES OF FACTORY EMPLOYMENT AND PAY ROLLS1 
[Monthly average 1923-25=100) 

United States Department of Labor Federal Resene Board 
Emp)oynlent, adjusted 

·~ Emp;y7~t, un~djuste: I II ~ ra; ro~s, ;nt~UST "= ·~ 3 ~ ~ 

~·~ ~ ~ s"" 8 ~ :! §' ! l~ ~ I : I ~ il ~ ~ I ~ i ; ~·~ 8 ~ : ~ §' 
~! ... - ~ :a =o; sa I ::_~ ~ =-=00 ~ 1 :: :: 53 ~~ ~ c...~ 00 = Q~ ~ 
="= ., ~ t & §~ a .. =- ~ :: i :: -.. ""<l ~ 1 ~~ ~ ~ ""<l 
e·= i ~ l 'g ~ '§'" ; ~ ~ I s·S ~ ' ~ I ~ ,1·§.:! ; ~ ~ I s·- ~ ; ~ ~-tl 

Year and month 

= I - I Q 0 :I I ~~ :I = = I - ~ = ~Q,;l ": = 0 ..-QJ ""!Siz z <,oo != < :.'z 1 z <1oo ~<zoo !i 
----~--~--- ·1-- ---'---- ~--~-- --;--:---~-- --- ------ ---~---

January ___ 1_9~3_3 ___________ *60.2 *45.4 *76.0 *52.2 '60.7 I '61.61 *61.8 i1 '39.5 *27.61'54.51 *31.5 '1 *40.0 *36.7 *3fi.9 *61.4 52.9 *63.6 *62.8 
February ________________ *61.1 *45.8 *77.6 *53.2 '02.0 *68.0 *62.2 .

1

, *40.2 *27.7 *511.2 *32.0 *42.1 *42.7 *37.2 *61.7 52.6 '67.2 *62.5 
March. __________________ *58.8 *43.9 *74.7 *50.8 *61.8 *62.8 *59.8

1

1 *:l7.J *25.3('~2.11 *29.1 I *40.8 *37.7 *32.6 *58.0 49.8 *60.5 *60.5 
ApriL------------------ '59.9 *44.4 *76.5 '51.9 *62.3 *117.1 *59.6 '38.8 '26.6

1

'54.4 *30.5 I *39.9 *41.7 '3.,.0 *59.9 51.3 *65.3 *59.5 
May _____ ---------------- *62. 6 '47. 0 *79. 3 *54. 1 '64. 0 '70. 0 63. 2 *42. 7 '30. 8 '57. 9 *35. 3 ' '45. 0 *46. 6 *43. 7 *62. 9 54.4 *69. 0 62. 1 
June_ ____________________ '66.9 '50.7 *84.3 *58.4 '67.7 :~8:~ 7.0.2 1 *47.2 *3·l.7l *63.11 *40.0 '50.4 *51.6 *53.3 *67.4 59.1 75.2 68.3 
JulY.---------·---------- *71..5 *55.3 '88.9 *61.7 '72.3 78.4 1 *DO.S '38.0 I *67.0 *43.1 *53.1 *54.0 '60.4 *72.5 63.2 '81.0 77.2 
AngusL ________________ *76.4 '60.1 '93.9 *69.2 *80.3 *89.3 87.8 *56.8 '43.9 *73.3 1 *48.3 *59.2 *fl2.3 *61.9 76.5 70.4 *91.3 89.1 
September·-------------· *80.0 *63.4 *97.8 '74.3 *84.5 *92.4 90.2 *59.1 *44.7 *77.61*51.6 '59.5 *02.7 '61.4 '78.0 74.8 *93.9 II 90.8 
October. _______________ .. _ *79.6 *63.2 *97.2 *75.6 •s;J.2 *93.3 90.1 *59.4 *45.4 *77.3 53.6 *62.2 65.3 *62.9 77.9 74.8 *93.2 90.8 
November. ______________ 76.3 61.3 92.4 74.0 *81.7 ~9.1 88.1 '55.5 *42.5 72.2 '52.2 *60.1 62.4 '58.3 76.0 73 I 89.2 88.3 
December.-------------- 74.5 60.8 89.2 71.1 *80.9 87.4 85.3 '54.5 *42.31'70.1 50.1 *58.5 59.8 *50.0 75.1 70.9 88.4 85.6 
Montblya1~e;4age. ______ . *69.0 '53.4 *85.6 62.2 *71.8 78.0 74.7 *48.5 '35.8l '64.6 41.4 '50.9 52.0 *50.2 ------· -------1----------------

January _________________ 73.4 59.9 88.0 68.5 *78.0 81.3 83.3 *54.0 *41.6 *69.7 47.0 *50.9 55.8 *58.7 75.2 69.31 84.0 84.7 
February--------------- 77.8 63.6 P3. 1 72.3 *79. 6 89.2 85.8 *60. 6 *47. 91 *76. 9 .52.1 *61.1 65.0 '65. 2 '78. 4 71.4 88. I 86.4 
March ___________________ 80.9 67.2 95.5 7(1.6 '81.5 97.8 88.3 64.7 *52.8 79.9 56.5 '64.2 74.5 '70.5 81.1 75.1 94.2 89.6 
ApriL __________________ '82. 4 70.1 95.6 78.6 '82. 2 105.1 91.2 'G7. 3 *!i7. 4 '80. 0 58.7 *67. 0 79.4 *73. 4 '82. 3 77.6 102.2 91.1 
May. ____________________ *82.5 71.6 94.2 79.5 '78.1 106.9 90.2 '67.1 *58.6 '78.1 60.4 *63.5 82.1 *70.3 *82.6 79.9 105.4 88.7 
June _____________________ *81.1 70.9 92.2 77.5 *76.0 104.0 86.7 *64.9 *56.9 '75.1 57.8 '59.1 78.7 *66.5 *81.5 78.4 103.9 84.3 
July _____________________ 78.8 67.5 90.9 74.7 67.4 101.0 8.5.2 '60.5 *49.9 *73.9 53.5 44.5 71.7 *61.9 79.6 76.6 102.21 84.1 
August_ ________________ 79.6 66.2 94.1 74.9 67.4 97.4 82.0 '62.2 49.9 '77.9 53.0 41.2 69.5 '58.8 79.4 76.4 99.6 83.3 
September _______________ 75.9 64.4188.3 7.o.4 68.1 94.4 79.7 '58.0 *45.5 '74.0 54.2 47.3 65.5 '56.1 74.0 75.9 95.9 so.a 
October_ ________________ *78.4 62.9 95.0 77.2 73.2 92.7 78.7 *61.0 '46.4 '79.6 57.8 58.5 69.1 '58.3 '76.8 76.2 92.6 79.4 
November _______________ 76.9 62.3 92.5 78.2 73.8 fl3.8 77.9 *59.5 *46.1 *76.f> 59.1 61.3 70.6 *58.1 76.8 77.1 93.9 78.1 
December _______________ 78.1 64.4 92.8 79.2 73.5 97.8 80.2 '63.2 *50.4 *79.5 61.8 63.9 77.6 '66.0 79.0 78.4 98.9 80.7 
Montblyaverage ________ *78.8 65.9 '92.7 76.1 74.9 9G.8 84.1 *61.9 '50.31 *76.8 *56.0 56.9 71.6 '63.7 

1935 
"18. 8 66.2 *92. 3 78. 3 72.3 99.6 83. I 64. 2 *52. 5 79. 2 58.7 58. I 76.2 *69. 4 January ___ ------------ __ 

February________________ 81.3 f>9. 4 '94.1 81. fi 76.8 105.4 84.2 '69.1 *58. 6 '82. 5 63.7 66.8 85.2 *71. 9 
March_._________________ 82. 5 71. 0 94. 9 83.0 79. 0 !OS. 4 84.5 *70. 7 *f>O. 5 '83. 8 65.0 69. 6 89. 7 *70. 6 
ApriL __________________ 82.5 71.8 94.1 83.4 78.7 109.1 83.6 *70.8 '61.8 *82.3 64.7 69.3 88.0 *71.2 
MaY--------------------- 81. 2 71.4 91. 7 82. 9 78. 3 106.9 82. 411'68. 5 60. 2 *79. 1 63. 7 : (iS. 0 83. 3 '66. 5 
June_____________________ 79.7 69. 7 *90. 4 81.8 76. 2 102. 5 80.9 *66. 4 *57. 6 .~~· ~ 62. 9 1 64.6 77.6 *64. 9 
July _____________________ 79.6 69.4 90.6 80.2 74.6 100.4 78.3 *65.3 *55.6 "·' 59.ll 1 58.3 73.9 '61.3 
AugusL---------------- 81.8 70.5 *94. 0 82.0 75 .. 5 101.9 , ill.! 69.6 59.0 '83. 2 fH. 7 1 65. S 82.3 '64. 3 
September _______________ 8:l.5 71.2 96.7 86.9 79.1 10!1.21 81.1 7!.1 ti0.6 80.9 7().9 I 69.6 89.8 68.8 

80.6 
82.0 
82.6 
82.4 
81.3 
80.0 

*80. 4 
81.7 
81. g 

79.2 
80.6 
81.4 
82.4 
83.3 
82.8 
82.2 
83.1 I 
87.4 

102.91 104.2 
104.4 
lOG. 1 
105.4 i 
102.4 I 
101.6 
104. 2 I' 

107.9 

84.6 
85.0 
85.8 
83.4 
81.1 
78.8 
77.4 
80.4 
81.7 

1 Computed by the U.s. Department of Labor, Bureau of Labor Statistics and represent a revisiOn of the staustJcs for the penod shown. These changes were occasiOned 
by a recheck of the figures in the groups entitled, "Aluminum manufactures," "Stamped and enameled ware," and "Rubber boots and shoes." This recheck disclosed certain 
mechanical errors which resulted in changes being made in the above-mentioned industry series. The industry changes caused revisions in the industry group indexes, the 
durable and nondurable groups and the general or combined indexes of employment and pay rolls. \Yith the revisions being made in the indexes of the U. S. Department 
of Labor in the unadjusted form the Board of uovernors of the Federal Reserve System also made changes in the adjusted form for the same series. Although all the 
indexes were not revised, data for the entire period January 1933-September 1935 are presented herewith for convenience and comparative purposes. 8ucb monthly 
indexes that have not been revised are marked by an asterisk ('). No revisions were made in the figures prior to January 1933. 
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WEEKLY BUSINESS INDICATORS • 
[Weekly ayerage, 1923-25~100] 

ITE~I 

1 1935 1H34 I Hl33 ' 1H35 ___ 1____!!13...!_ _ _____!!~~ 
!JeC'Ilec IDee. Dec ,Nov.INov.IDec IDee. Dec. I Dec- ITE" 1-cDc:cec:c-. ;-,JD=ec:c.-;-,"'D:ce""'c-. e>D"e::cc:-·.""rN""ov. Nov.'IDec.IDec. Dec. Dec. 
2~ 'I 21 14 7 I 30 23129 22 30 23 28 21 14 7 ' 30 23 29 22 30 23 

BuSiness aetlvlty: -- -- -- -- -- -- -------- 1 """"F"m-ai-,c-e--""""""c,..o-n.,-t"'""m-u~~-- -- ---- -- -- -- -- ----
New York Tunes'------- _____ 

1
96. 7 95.8 94.6

1 
95.4 94 6 83.3! 83.8!80.2 77.3 Bankmg: 

1 
Bnsmess \\ eek'~ __________ 75.2 74.6 74.5 71.4 69.1 63 I 62.1 68.0 68 6 1' Deb1ts outside N. Y ' 

Commoditypriccs,whole- I C.t------------------ 93.4100.6 80.1108.7 87.3 92.6 76.2 81.9 65.7 69.2 
sale: 1 I Federal Heserve re-

Dep1t(.JOo. f Labor, 1926~ I 1 portin~ member 
hanks:§ 

Combined index (784)_ 80.6 80.4 80.8 80.9 80.81 80.6 77.1 76.7 70.8 7.4 L.oans, totaL ________ 65.3 65.5 65.3 65.3

1

65.2 64.0 65.0· 05.7171.5 71.9 
Farm products (67) __ 7g_4 77.:31' 79.2 78.1 78.5 78.2 72.6 71.2 56.0 54.8 Interest rates: 
Food (122) __ :-------- 85.3 85.3 85.8 86.4 85.9 85.8 7~.31 zs.4 62.5 ~~-6 I Cal! loans} __________ 18.2 18.2 18.2 18.2 18.2 18.21 24.2 24.2 24.2 24.2 
Allother(59o) _______ 78.8 78.8 78.9 78.9 79.0 79.0 78.1 ,8.2 77.6 11.6 I 'l'imeloans} _____ .. ___ 22.9 22.9 22.9 22.9 22.9 22.9

1
20.1 20.112~.6 24.7 

Fisher's Index, 1920~ :tiioney in circnlationt- 122.8 121.8 120. 7 120. tl 119.6 11~. 0 !15. 5 115. -i 120.3 120. G 
100· 1 Production: I I 

Combined index (120)_ R4.1 84.4184.0 84.6184.5 84.3 78.7 78.4 71.8 7l.4

1

11 Automobiles----------- 93.5135.8128.6 l21.910fl.3124.2 71.2 G.o.Di 18.2 30.3 
Copper,electrolytict ____ 65.2165.2165.2 65.2 55.216.5.2 63.8 63.8 5o.O 57.2 I Bttummouscoalt-------- 79.0 82.1 800181.0 87.1 79.81750 8!.71 77.6 72.0 
Cot ton, nudd!n,g, spot__ 40. s'l 43.8 44. 1 44 9r 44 91 45 2 47.4 47. 1 37 9• 37. \J Electnc pow ert ---------- 110. H 120. 2 119 0 118 2 112. 7 117. 2 99. 0 107 31 92 4 99. 5 

Constructtoncontractot--- __________ 71.8 _____ 1 u0.2l 45.:Jj24.0 26.0 34.4153 211 Lumber_ __________________ 143.0 50 0 51.6 47.1 48 3 21.2 26 2 1 24.7 26.5 
DF'.rlnst]Jr

1
1
0
b,t;

1
t
1 

__ ',o
1
I
1
ttC'D'rl

0
mt"rl

0
m

1
gts, 48.7162.5 642 66.5 :.9.5,

1

67.11 44.41
1

57.2 47.4]
1

554 I Pettoleum _______________ l35.0136.813771133.7135.4136311721163,!027109.9 
J , • 

1 

::itcclmgots ____________ 64.5 71.1 7:3. 'I'" :3 73.7172 4 51 3 48.7139.5 43.4 
Ft:;~:,o[.;':-- _ ___ ___ ___ ____ _ ___ 109.9

1 
____ 

1
107 8~-----, 91 zj-----, GJ 7~-----~li Recrft~'· pnmary mar-~1 

1 
I 

F,<tlures,connnercwL ___ 44.0!52 8 59.fll51.8

1

56.3 48.2
1

00 9! 53.8156 3 6141 Cattleandcal\·es ________ 5:3.5183.4194.4100.7176.51100 21 56 5 77.4 44 G 60.6 
Securttypnces I 1 liogs ____________________ 

1

38.or 46.1 49.2153.1 35.3! 29.9r 33 r1 us 'I no.r. Ill 4 
Hom I pneest __________ 109. 7 109. 2

1
109. fl'll09 3 108 s 1

1 10~ 31106. 3,101i 41 93. 7 92 6 Cotton __________________ 130.01131. 5 115. 4 136 5 136. z
1

146. 21
1 

61. 9 7 2 7, 89. c US. I 
_t)t<J.'kJlll~sJ::..::::.-------'l.'!::lll!33115.1116.8 1 1164118.5i874 1 81i1 81i8185.5 WheaL _________________ 22.130.0 27.5 38.9·,158 36.2 14h 1\1.0127.!• 42.3 

*Computed normal= 100. ~L:1test 'veek is preliminary. tWeekly average, 1928~100. tDaily average. 
• Data do not co,·er calendar weeks iu all cases. 

WEEKLY BUSINESS STATISTICS • 
. tHM I _ 191~5 I ___ !\)~] 1H3:l 1Ha2 
__ I Dec. 2t'_l Dec. 2!_1 Dec. 14 I Dee. 7__ 1 Nov. 30 I Nov. 23 l~"c, 291 Dec 22 1 Dec ,,o 1 Dec 23 Dec. 31 

COMMOJH'l'Y PRH'};~, l\HOLESAJ,}; 1 
Copper,electrolytlC,Ne"Ymk ________ dol.perllL 0090 0090 00901 0.090 0.090 0090 0.088 0088 0.080 0.079 0.01~ 
Cotton,ml(ldlmg.spot,Ne\\Yonc ____ dol.perlh_ .1191 119 .1211 .122 .122l J2.l .129 .128 .103 .JO:l .061 
Foodm(lex(Bradstuet's) ________________ tlol.perlb __ l 277 2.77 27H 2.7U 27tl 21K 2.52 247 192 1.87 1.64 
lronnndste~lcomposite ______ ---,- _ dol.perton __ 33.:3} 3.J.l1 3302 33.:3~ 3.l2~~ 3~17 32.4o 32.46 31.07 31.£7 2t•.26 
Wheat,l'\o2,h;lr<lwmtcr(KC.) _____ dol.perbn_l 113 1.11 110 J.O.JI 1.13, 1.H 1.03 1.03 .81 ,,9 .40 

I<'INAJ\CE I 
Banking I I 

Debits, "ew York City ______________ mills. of doL 3, 273 4, 654 3,:324 3, 845 I 3, 955 3. 787 2, 526 4, 320 2, 367 3,125 2, 315 
Hrhits,out.sideofNC\vYorkCity ___ mills.ofdoL 3,608 4,065 3,714 4,W9 ·1,0!0 4,296 2,946 3,797 2,53S 3,20S 2,269 
Fc-<leral Heserve banks: 
Hc~crve bank credit, totaL _________ mills. of doL_ 

Bills bought_ _____________________ mills. of doL_ 
Bills discounted __________________ mills. of doL_ 
U.S. Government securities _____ mills. of doL_ 

l\Iem her bankrescrve balances _____ mills. of dol __ 
Excess reserves, estiiuah"I.L _______ ntills. of doL_ 

Federal Hesen·e reporting member banks:§ 
Deposits, net demand, a<ljusted ____ mills. of doL_ 
Deposits, time _____________________ milis. of doL_ 
Investments, totaL_ .. _____________ mills. of doL_ 

U. S. OovPrnment direct obligations 
mills. of doL_ 

Obligations fully guaranteed by U. 8. Govern-
mcnt_ __________________________ mills. of doL_ 

Loans, totaL ______________ ~ _______ mills. of doL_ 
On secnrities--~---------- _ .. ____ . _mills. of doL_ 
All other_ ________________________ mills. of JoL_ 

Interest rates, callloans __________________ rJercent__ 
Interest rates, time loans _________________ percent__ 

Exchange rates: 
French fmne (daily av.) ____________________ cents __ 
Pound sterling (daily av.) _________________ dollars __ 

Failures, commerciaL ______________________ num her __ 
Money in circulation ___________________ mills. of doL 
Security markets: 

Bond sales (N. Y. S. E.) __ tbous. of dol. par value __ 
Bond pri('es. 40 corporate issues __________ . dollars __ 
Stock sales (N.Y. S. E.) _________ thons. of shares __ 
Stock prices (N. Y. Timcs) _________ dol. per share __ 
Stock prices (Standard Statistics) ________ 1926~ 100 __ 

Industrial (351) _______________________ 1926~ JOO __ 
Public utilities (37) ___________________ 1n5~JOo __ 
Hail road (:l3) _________ ------------ ____ !92fJ~ 100 __ 

PRODUCTION, CONS'rRUCTION, AND 
DISTRIBUTION 

Production: 
Antomobiles (Cram's estimate) __________ number __ 
Bituminous coal (daily av.)_thous. of short tons __ 
Electric power_ ___________________ rnills. of kw.-hr__ 
Petroleum ___________________________ thons. of bbL. 
Steel ingots (Dou.J-Joncs' estimate) 

pet. of capacity __ 
Construction-contract awards (da. av.) 

2, 523 
5 
7 

2, 431 
5, 429 
2, 700 

13,785 
4,883 

12, 775 

8, 616 

1, 131 
8,164 
3,200 
4, 964 

. 75 
1.00 

6 .. )86 
4. 92 

179 
5, 963 

60,250 
98.20 
9, 235 

111.03 
95.1 

109.5 
90.7 
40.3 

71,335 
1,346 
1, 847 
2,811 

49 

thous. of doL_, __________ 
Distribution: 

Freight-car loadings, totaL __________________ cars __ 466,679 
Coal and coke ______________________________ cars __ 126, 134 
Forest products ____________________________ cars __ 17,066 
Grain and products ________________________ cnrs __ 19,744 
Livestock __________________________________ cars __ 9, 816 
J\lerchandise, 1. c. L ________________________ cars __ 119, 514 
Ore _____________________ ----------------- __ cars __ 3, 251 
J\f iscellrrneous ______________________________ cars __ 171, 154 

Reeeipts: 
Cattle and calves ____________________ thousands __ 169 
Hogs ________________________________ thousands __ 247 
Cotton into sight_ _______________ thous. of bales __ 338 
Wheat, at primary markets ________ thons. of bu __ 1, 759 

2, 483 
5 
7 

2, 430 
5, 437 
2, 710 

13,843 
4, 86~ 

12, 7S2 

8, 6·13 

1, 129 
8,188 
3, 204 
4, 984 

. 75 
LOll 

6. 604 
4. 93 
215 

5, 914 

66,550 
il7. 81 
8, 259 

110. 01 
94.1 

108.0 
90.1 
40.5 

103,600 
1, 398 
2,002 
2,850 

54 

----------
599,534 
142,363 
29, 589 
29, 101 
12,080 

151,492 
5, 774 

229, 135 

264 
299 
:312 

2, 389 

2, 47·1 
5 
6 

2, 430 
6, 040 
3, a10 

14,092 
4 ~56 

12:360 1 

I s, 216 I 
I, 136 
8,161 
3,186 
4, 975 

. 75 
l.Oll 

6. 603 
4. 93 
242 

5,860 

63,540 
98.11 

Jl, 672 
111. 78 

95.9 
109. R 
92.9 
41.9 

98,092 
1, 363 
1, 983 
2,869 

56 

11,532 

615, 237 
140,236 

27, 4()9 
29, 247 
14, 12{ 

156,439 
5, 921 

241,801 

298 
319 
300 

2,187 

I 

§ Figures cover 101 leading cities instead of 91 as heretofore. 

38031-36--3 

2, 470 
5 
5 

2, 430 
5, 905 
3, 180 

13,911 
4, 84:l 

12, :{fi2 

8, 221 

I, 134 
8,156 
3, 146 
5, 010 

. 75 
1.00 

6. 592 
4. 93 

211 
5,854 

85,690 
97.92 

12, 357 
Jl:}. 40 

95.9 
109.6 
92.5 
43.0 

98,030 
1,380 
I, 970 
2, 785 

57 

637, 133 
146,602 
29,564 
30,996 
15,134 

1.58, 803 
5, 696 

250,318 

318 
344 
355 

3,096 

2, 472 
5 
6 

2, 430 
5, 789 
3, 060 

14,018 
4, ~72 

12,480 

8, 301 

I, 137 
8, 152 
3,108 
5,044 

. 75 
1. 00 

6. 58<1 
4. 94 

229 
5, 810 

67,930 
97.40 

10,405 
113.02 

95.1 
108.7 
92.8 
40.9 

83,358 
I, 483 
I, 8771 
2, 820 

s7 1 

9, 671 

570,427 
128, 053 

25, 954 
30, 162 
13,026 

137, 846 
7,108 

228,278 

242 
121 
354 

2, 844 

:2,471 
f, 
5 

2, 430 
5, 782 
3, 070 

13,819 
4, H72 

12,488 

8, 333 

1, 135 
8,002 
3, 056 
4, 946 

. 75 
I. 00 

6. 585 
4. 93 

196 
.5, 757 

94, 320 
96.95 

18,913 
ll5. 05 

95.5 
110.0 
92. 1 
38.6 

94,723 
I, 359 
I, 953 
2, 840 

55 

7, 276 

646,503 
140, 392 
28,570 
33,358 
15,408 

161,091 
10,133 

257, 551 

317 
194 
380 

2, 878 

2, 470 
6 
9 

2,430 
3, 961 
1, 678 

11,419 
4, 781 

ll, 421 

7, 776 

623 
8, 123 
3,um 
4, 937 
I. 00 
. 88 

6. 60S 
4. 94 

207 
5, 609 

50, 590 
95.21 
5, 533 
84.86 
68.1 
79.7 
55.2 
34.7 

54,301 
I, 277 
I, 650 
2, 441 

39 

4, 001 

425,404 
114, 233 
11, 810 
17,941 
11, 358 

119,478 
2,196 

148, 388 

179 
219 
161 

1,164 

2, 477 
6 
9 

2, 430 
3, 943 
I, 646 

11,437 
4, 769 

ll, 393 

7, 762 

621 
8, 215 
3, 221 
4, 994 

1. 00 
. 88 

6. 601 
4. 94 

219 
5, 604 

GO, 572 
95.24 
5, 004 
83.65 
68.1 
79. 1 
57.0 
35. 1 

49,966 
1, 391 
I, 788 
2, 423 

37 

4,181 

548,478 
145,700 
20,009 
24,855 
15,569 

151,073 
3, 282 

187,990 

245 
442 
189 

1, 513 

2, 074 
111 
Ill 

2,432 
2, 675 

815 

11,383 
4, 790 
s, 716 

5, 602 

s, \134 
3, 831 
5,103 
I. 00 
I. 25 

6.138 
5.12 

229 
5, 840 

61,300 
83.94 
7, 733 
84.25 
68.8 
77. 5 
6:l. 9 
39. •l 

13, 896 
I, 321 
1, 539 
2,140 

30 

5, 516 

454, 765 
123,327 
ll, 807 
20,403 
11, 705 

!24, 708 
2,107 

160,708 

141 
393 
209 

2,192 

• Data do not cover calendar weeks in all cases. 

2. t\86 
. 113 
115 

2, 432 
21 H3G 

788 

11, 189 
4,801 
8, 693 

5, 629 

8, 987 
3,801 
5,186 

1.00 
I. 08 

6. 125 
5.11 

250 
5, 855 

59,500 
82.91 
8, 716 
S:l. 06 

68. I 
76.2 
64. g 
39.5 

23,114 
1, 227 
I, 657 
2, 290 

33 

8, 540 

531,464 
130,283 

18, 143 
24,012 
14,948 

155,622 
3, 740 

184,216 

192 
593 
255 

3, 366 

2,168 
33 

267 
I, 851 
2, 482 

554 

11, 758 
5, 656 
8, 507 

5, 207 

10,297 
4, 315 
5, 982 
I. 00 
.55 

3. 902 
3. 33 
485 

5, 704 

59,816 
77.15 
5, 576 
54.82 
45.7 
42.9 
78.2 
24.2 

25,598 
I, 160 
1,415 
1,698 

14 

3,365 

405,301 
103,296 

9, 445 
21,982 
13, 371) 

127,028-
I, 433 

128,742 

131 
430 
237 

2, 785 
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Monthly Business Statistics 
The following summary shows the trend of industrial, commercial, and financial statistics for the past 13 

months. Statistics through December 1931 for all series except those marked with an asterisk (*) will be 
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the 
sources and basis of the figures quoted. Series so marked represent additions since the Annual was issued and 
similar information, if published, will be found in the places noted at the bottom of each page. Note, how· 
ever, that many revisions have occurred since the last Annual Supplement was published. A sperial 
supplement was included in the April 1935 issue, pages 57 to 72, inclusive. This supplement gave 
the monthly averages of all current series for the years 1932, 1933, and 1!l34-. 

Data subsequent to November will be found in the Weekly Supplement to the Survey. 

M 1 . . b 1931 II' 1935 1934 I onth y statistics through Decem er , 
1935 

together with explanat<>ryfootnotesandrefer·~--- ---------~ · I 
ences to the sources ofthe data, may be found l I -·---,--......,.----,------

April I May I June I July I August seg!~m- October In the 1932 Annual Supplement to the Survey No vern- Novem- Decem-~January Febru-~· March I ber ber ber I ary 

BUSINESS ACTIVITY (Annallst)t 

90.5 mbined indext ______________ normal= 100 .. 
utomobile productiont .•••. normal=100.. 1 EJ. 4 

Co 
A 
B 
c 
c 
c 
E 
I 
p 

oot and shoe production t •.. normal= 100.. 105. 9 
·arloadings, freight. .....•.. normal: 100 .. 1 tiG. 4 
ement procluctwn .......... normal-100 .. ____ ----
·olton consumption ..•..•.. normal= 100 .. 1 91. 3 
Jectric power production .•. normal=lOO.. 128.0 
,umber product ton t .•••...• normal=lOO.. A 0 
ig-iron productirm __________ normal= 100__ 72.2 
ilk consumption .......•.•.. normal= 100... fi2. !i s 
tee! ingot productiont ...... norrnal=IOO.. ~0. 9 

il'ool consurnptiont.---------normal=!OO .. ___ 
s 

' z 
-----

inc production.----------- .normal= 100 .. 

IN DUSTRIAL PRODUCTION (F. R. B.) 

tal, uuadjusted ............. 1923-2f>= 100 .. 
1anufac\lues, unadjusted ... 1923-25= 100 .. 

To 
l\ 

Automobiles 1--------------1923-25= 100 .. 
Cement. ____ --------------1935-25= 100 .. 
Food products .••..•••.•..• 1923-25= 100 .. 
Glass, plate ••.••••.•.••••. 1923-25= 100 .. 
Iron and steelt-------------1923-25=100 .. 
Leather and sboest ••.•.... 1923-25= 100 .. 
Lumber -------------------1923-25= 100. _ 

71. 2 

p 97 
p 97 
125 
58 
86 
In 
89 

p 100 
---------

Paper and printing ..•.•... 1923-25=100 .. _________ 
Petroleum refining .•.••... l923-25= 100 ....... ____ 
R~bber. ti~es and tubes ..•. l923-25=100 .. j ......... 
Sh1pbmldmg .•••...•.•.•.. 1923-25= lt)(L I .. ___ . ___ 
Textiles ... ----------------1923-25=100.. v 111 
Tobacco manufactures ...•. 1923-25= 100 .. 

M inerals, unadjusted ...•••.. l\\23-25=100 .. 
Anthracite. _______________ 1923-25= 100 .. 
Bituminous coaL ...•...•. 1923-25= 100 .. 
Iron ore shipments •••.•.•. 1923-25=100 .. 
Lead. ---------------------1923-25= 100 .. 
Petroleum, crude .......... 1923-25= 100 .. 
Silver_ •• ------------------1923-25= 100 .. 
Zinc ________ ---------------1923-25= 100. _ 

tal, adjusted .... ------------1023-2.1= 100 .. 
anufactures, adjusted ..• _ .1923-25 = 100 .. 

To 
M 

Automobilest -·------- ..... 1923-25= 100 ... 
Cement.. -----------------192:!--25= 100 .. 
Food products ••..•.•.•.... l~23-2.1= 100 __ 
Glass, plate .....•.•........ 1923-25= 100 .. 
Iron and steelt-------------1923-25= 100 .. 
Leather and shoest ____ .... 1923-25= 100 .. 
Lumber -------------------1923-25= 100. _ 
Paper and prlntlng ....••.. l923-25=100 .. 
Petroleum refining .•...••. 1923-25=100 .. 
Rubber tires and tubes .•.• l923-25= 100 .. 
Shipbuilding. -------------1923--25= 100 .. 
Textiles. ------------------1923-25= 100 .. 
Tobacco manuractures ....• l923-25~ 100 •. 

140 
p ~)5 

p .so 
p 79 

3i 
iO 

p 14:l 
73 
80 

p 97 
p 98 
114 
58 
82 

200 
96 

p 104 
---------
---------

r 107 
13i 

M lnerals, adjusted. _________ 1923-25=100 .. 1' 92 
Anthracite. ---------------1923-2.1= 100 .. • 4K 
Bituminous coaL •.••..... l923-25= 100 .. p 71 
Iron ore shipments .•..•••. 1923-25= 100 .. 44 
L~a<l. ---------------------1923-25 = 100 .• 07 
Petroleum, crude ••..•••••• l923-25=100 •. p 145 
Sliver_ -·------------------1D23-25= 100 .. -·- ~ -----
Zinc ___________ •• --------- .1923-25= 100 •.. i 83 

TIUSINESS INDEXES 

i 

71.5 77.4 83.6 83.3 81.5 80.6 
46.4 89.0 104.3 100.7 102.1 98.7 
99.2 110.7 124.2 116.2 116.8 117.1 
58.9 63. 1 66.2 67.3 66.8 63.4 
42.3 43.9 37.9 39.8 43. l 47.6 
86.0 84.3 97.0 90.1 82.5 78.9 
93.6 97.8 98.5 99.3 98.8 98.7 
54.8 55.2 56.3 63.9 60.0 61.6 
33.3 37.2 52.3 58. 1 54.4 50.9 
60.8 74.0 67. 1 68.2 70. 1 68.3 
43.4 58.0 70.0 69.3 62.3 58.8 
93,9 100.7 126.8 101.0 102.7 129.7 
68.0 67.3 64.6 65.9 64.6 67.2 

74 78 88 91 91 89 
73 i6 87 n I 91 91 
26 48 86 111 130 141 
47 35 25 '1:1 34 50 

108 103 90 79 75 76 
79 105 155 179 199 205 
45 57 77 84 81 74 
88 89 99 110 111 111 
25 26 29 29 --------- ---------

--------- -------- ~ --------- --------- --------- -----i53' 156 155 151 156 153 
80 92 106 110 102 103 
12 14 19 48 69 88 
91 92 108 105 100 100 

128 115 128 121 124 127 
84 85 91 92 90 79 
65 71 82 72 45 12 
73 16 82 85 87 61 
11 --------- --------- --------- --------- ------57' 57 60 49 52 56 

120 120 126 129 130 130 
38 54 50 70 55 49 
77 76 75 1 79 78 78 
75 86 Ill I 89 88 86 
74 85 90 88 86 86 
40 88 ~~~ I 103 106 110 
48 45 45 47 51 

102 102 91 81 77 80 
83 140 174 166 183 185 
49 65 80 so 72 67 
92 104 lOi 108 lOS 113 
26 29 33 30 --------- ---------

155 154 -----i5i' 155 153 -----153' 
107 133 115 101 93 88 

14 18 27 68 89 91 
871 97 103 100 98 98 

125 143 136 1 133 130 138 

:~ ~ ~r = ~ = • n 74 ~ § 60 
14J _________ --------- --------- --------- -·-------
551 ~ Mi W 55 M 

121 123 131 I 132l 132 130 
U M W 00 W 0 
77 74 n 74 73 nl 

I 
i9. 3 79.5 so. 1 I 32. 7 
75.8 83.6 83.5 66.1 

116.5 101.2 113. l •108. 5 
61.5 63. 1 58.4 60.8 
49.4 52. 1 45.9 40.4 
81.7 74.8 80.7 78.1 
99.3 102.2 103.5 a 105.9 
45.8 52.5 64.1 73.9 
51.5 49.3 50.0 57.8 
61i. i 61.8 64.0 64.9 
58.6 57.1 58.3 72.9 

154.4 125.3 140.0 139.7 
65.0 70.6 71.9 71.3 

~~ I 
86 83 a 87 
84 83 aS7 

108 114 100 69 
65 71 63 57 
78 73 74 74 

169 165 108 169 
72 M fi.l 79 

104 99 106 115 
--------- --------- --------- ---------

"'iiiii' -----iiiii' --------- ---------
167 169 

96 95 81 ---------
71 27 22 51 

101 95 97 99 
136 150 152 139 
88 97 84 85 
71 85 51 36 
60 11 50 5i 
80 105 102 109 
62 M 57 5i 

132 136 137 136 
50 46 62 59 
73 16 74 76 
85 86 86 87 
84 84 86 a 88 
86 100 95 64 
55 58 52 44 
7H 74 74 0 78 

155 162 !69 167 
66 66 59 81 

113 103 107 104 
. -------- --------- --------- ---------
--------- --------- --------- ---------

HiO 166 168 169 
75 79 83 ---------
56 21 15 35 

102 100 105 104 

13·1 I 138 140 130 
89 98 84 81 
71 97 62 35 

~I 
79 58 55 
53 50 54 
55 59 60 

131 133 134 133 
51 47 i3 I 59 
73 I 79 80 82 

I 

•83. G I a 87. 4 
46.8 79.8 

a 112.8 I • 112. 6 
62.5 6.1. 8 
43.0 45.7 
87.4 .. 96. 4 

a 105. 1 a 104.9 
80.8 77.8 
61. ~ 6u. 5 
i4. 5 7.1.0 
no a 7i. 0 

125. 9 151. g 
69.5 68.7 

a 90 a 97 
89 a 96 
29 78 
59 59 
81 86 

181 193 
83 85 

118 • 114 
------------------
------------------

173 176 
------------------

64 ---------
106 116 
143 148 
92 a 100 
65 62 
61 • 82 

119 105 
56 iO 

139 141 
68 i4 
i9 iS 

a 90 a 95 
• 91 a 95 

50 • 93 

471 5 
a 70 8. 

1791 
19 

84 a &8 
103 • 104 

----- ------- ----
---- ' 176 ----1 

172 :---- ----
------------ -----

64 .. -------
lOfi 
129 
8i 
65 
.18 
52 
.19 

135 
71 
83 

a 113 
138 

• 93 
4 

a i 
6 
6 

14 

8 
4 

i 

~ 
0 
5 
0 R 

• Revised. • Preliminary. 
t Revised series, refer to tbe indicated pages of the monthly issues for revisions; Annalist Indexes complete, annually 1920-28, monthly January 1929-December 1932, 

October 1933, p. 19; Annalist :ndexes, combine<!, automobile and steel Ingot production for 1933, August 1934, p. 22; Annalist Indexes, boot and sboe production for 1934, 
April1935, p. 22; Annalist indexes, combined, automobile production and wool consumption revised for 1934, July 1935, p. 22; Annalist indexes, lumber production for 1934, 
p. 22 of the September 193.1 issue; Federal Reserve lloard indexes, leather an<! shoe production, January 1919-0ctober 1933, January 1931, p. 19; automobile and steel produo­
ti on for 1933, September 1934, p. 22. 
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1935 Monthly statistics through December 1931, 
together with explanatory footnotes and refer­
ences to the sources of the data, may be found 
In the 1932 Annual Supplement to the Survey 

1935 1934 I 
Novem- Novem-1 Decem- -;anuaryl Febru- jl March I April I 

her her her ary May 11une I 1uly I August I Se~~~m-J October 

MARKETINGS 

Agricultural products• (quautli~J3_25_ 100 __ 

Animal products_ -----------1923-25-100 __ 
Dairy products_ -----------1923-25-100 __ 
Livestock_---------- ------1923-25-100 __ 
Poultry and egg•----------1923· 25-100 __ wooL ______________ ------1923-25-1 oo __ 

1 
Crops_ ----------------------1~23-~5-100 •• 

Cotton_----------- __ ------1923-25 = 100 __ , 
Fruits ______________ ----- •• 1923-25= 100 •• 
Grains __ . __________ ------ __ 1923-25-100 __ 
Vegetables _______________ .. 1923-25= 100 ... 

Agricultural products, cash income received 
from marketings of:*t 

Crops and livestock: 
Unadjusted ____________ 1924·-29= 100 __ 
Adjusted_ .. -----------1924-29=100 __ 

Crops, adjusted ____ ·----.. IU24-·29=100 __ 
Livestock and products, adjusted 

1924-29= 100_-
Dairy products, adjnsted •. 1924-29=!00 __ 
Meat animals, adjusted ____ 1924-29= 100. _ 
Poultry and eggs, adjusted_J924-29= 100 __ 

STOCKS 

Domestic stocks _____ -----1923-25= HJO. _ 
Manufa< tnred goods ________ J923-25=100 __ 

Chemicals and allied prod_1923-25=100 __ 
Foo•l products _________ !923-25= 100 __ 
Forest products _________ !923-25= 100 __ 
lron and steel products ___ 1923-·25=100 __ 
Leather------ ________ 1923-25=100 __ 
Metals, nonferrous_. __ ---1923-25= 100 __ 
Paper, newsprint. __ ----1923-25= 100. _ 
Hubber products. __ -----1923-25= 100. _ 
Stone, clay, and glass •..•.. 1923-25=100 __ 
Textiles ____________ ---1923-25= 100 __ 

Raw materials. _________ ---1923-25=100 __ 
Chemicals and allied prod_l923-25=100 __ 
Foodstuffs _____________ .1923-25= 100 __ 
Metals _______________ .1923-25= 100 __ 
Textile materials ________ .1923-25= 100. _ 

World stocks-foodstuffs and raw materials: 
Tota!t __________________ -1923-25= 100 __ 

Coffee-adj. for seasonaL •. 1923-25= 100 __ 
Cotton-adj. for seasonaL_l923-25= 100. _ 
Rubber-adj. for seasonalt _1923-2.5=100 __ 
Silk-adj. for seasonal. _____ 1923-25=100 __ 
Sugar-adj. for seasonalt---1923-25=100 __ 
Tea-adj. for seasonaL ___ J923-25=100 __ 
Tin-unadjusted. _____ --192~-25= 100 __ 
Wbeat·-adj. for seasonaL.1923-25=100 __ 

co ST OF LIVING (N.I. C. B.) 

Total, a! I groups _________________ 1923= 100 __ 
ng ____ ----- ___ ------- ____ 1923= 100 __ Clothi 

Food. 
J<'uela 
Housin 
Sundr 

--- ------------------- ____ 1923= 100_-nd Jigbt __________________ 1923= 100 __ 
g __________________ -- ____ 1923= 100_-

ies ______ ----------- _____ .1923= 100. _ 

FARM PRICES (Dept. of Agrl.)§t 

I group•---------------1909-14= 100 .. Total, al 
Chicke 
Cotton 
Dairy 
Fruits 
Grains 
Meat a 
Truck 
Mlscel 

us and eggs ___________ J901H4=!00 __ 
and cottonseed ______ J9~14=100 __ 

products ______________ !909-14= 100 __ 
------ _________________ !909-14= 100 __ 
----------------------1909-14 = 100 __ 
nimals. ___ ----- ------1909-14= 100 __ 
crops _____________ ----19~14= 100. _ 
Janeous. _ ---- ____ -----1909-14= 100 __ 

RETAIL PRICES 

ent or Labor indexes: 
------------------------- .1913= 100 __ 
, __ ------------------ _1923-25= 100 __ 
's index:• 

Departm 
CoaJ • 
Food# 

Fairchild 
Comb ined index ___________ Dec. 1930=100 __ 

are!: 
fants' wear __________ Dec. 1930=100 __ 

App 
In 
M 
w 

en's-----------------Dec. 1930= 100 __ 
omen's ______________ Dec. 1930= 100 __ 
e rurnfsbings _______ Dec. 1930=100 __ Hom 

Pi eo e goods ______________ Dec. 1930=100 .. 

I 
I 
I 

98 
77 
72 
1)9 

106 
S3 

119 
202 

(i6 
66 
71 

78.0 
Uti. 5 
57.0 

76.5 
75.0 
75.5 
90.0 

136 
101 
118 
63 

115 
109 
81 

124 
47 

115 
161 
103 
161 
Ill 
141 
88 

2:55 

---------
-----i69-

---------

-·-------
72 

---------

84.3 
74.5 
86. I 
86.6 
73.0 
93.4 

108 
140 
99 

111 
83 
90 

117 
136 
103 

----- ---
81.5 

88.0 

92.7 
87.2 
89.4 
89.1 
84. 9 

BUSINESS INDEXES--Continued 

I 

89 73 59 50 64 57 
93 84 74 60 66 76 
86 78 88 77 76 89 
91 81 75 56 57 61 

loti 102 66 63 91 111 
81 36 34 18 85 54 
84 62 43 39 41 39 

134 86 42 31 34 19 
74 66 67 69 67 82 
38 33 23 22 24 27 
76 64 78 83 86 90 

64.0 56.0 53.0 47.5 51.0 65.5 
55.5 56.0 54.5 67.5 60.0 69.0 
45.5 52.5 46.0 49.0 54.0 66.5 

66.5 59.5 64.0 66.0 66.0 72.0 
75.0 73.5 77.5 80.5 75.0 81.5 
56.5 49.5 58.5 59.5 63.5 67.5 
77.5 63.5 61.0 65.5 66.0 74.0 

161 159 143 134 126 119 
107 106 105 105 103 101 
114 116 115 122 122 117 
100 100 86 80 75 69 
117 118 118 117 116 114 
96 95 95 96 96 98 
81 79 83 80 80 81 

160 163 163 161 106 161 
71 48 66 71 67 60 

113 113 113 113 113 113 
152 160 162 162 158 167 
123 117 118 115 117 119 
200 198 170 155 142 132 
121 116 107 98 92 87 
202 207 162 140 125 114 
107 93 87 90 93 90 
269 263 239 226 208 195 

229 229 224 222 222 223 
363 371 342 342 338 336 
174 171 163 150 162 151 
854 352 358 361 361 363 
200 186 208 215 205 211 
294 295 291 310 306 320 
148 145 140 142 153 162 
72 66 71 94 93 80 

190 196 190 171 161 162 

' 

COl\:IMODI'l'Y PHICES 

I I 

82.41 80.8 80.8 81.6 82.4 83.2 
77.4 77.3 76.9 76.3 76.0 75.4 
78.8 78.4 81.1 83.5 83.3 86.4 
87.6 87.6 87.1 87. 1 87.1 86.0 
66.6 66.8 66.9 67.4 67.9 68.7 
92.8 93.0 93.0 93.0 93.0 93.0 

101 101 107 111 108 111 
125 119 114 119 g7 105 
107 109 lOS 108 102 103 
105 107 112 121 114 117 
94 

851 
87 90 90 105 

109 116 115 114 Ill 115 
72 73 96 10-5 117 117 

107 130 117 188 1621 156 
123 

1131 
111 101 I 92 I 92 

I 

1651 
I 

165 164 165 ; 164 1,58 
75.2 

---------~--------- ---------1 79.7 81.3 

87.4 86.3 86.3 ::1 :: ::1 94.3 93.6 93.8 
87.3 87. 4 87. 4 87. 4 87.3 87.4 
88.8 88. 1 I 87. 9 87. s 87.7 87.7 
89.2 88. 5 88. 2 88. 2 87.9 88.1 
86-1 86. 0 85. 8 85. 8 85.1 84.8 

63 61 
82 81 

116 144 
61 52 

117 98 
130 315 
44 40 
22 19 
89 69 
33 31 
94 103 

57.0 52.0 
64.0 60.0 
57.0 54.5 

71.5 66.5 
77.6 73.0 
67.5 59.5 
78.0 77.5 

113 110 
102 105 
116 117 
72 83 

113 113 
101 102 
80 79 

149 155 
62 63 

114 114 
162 168 
121 127 
121 114 
84 81 
99 n 
95 101 

179 168 

219 213 
334 332 
158 148 
356 375 
201 211 
295 275 
155 161 
80 69 

166 163 

82.9 82.7 
75.0 74.5 
85. 1 84.2 
83.9 83.7 
69.6 69.9 
92.5 92.7 

108 104 
110 108 
105 103 
107 99 
98 100 

112 102 
118 119 
127 96 1 

89 I 86 

148 147 
81.4 

4----~---

86.1 85.7 

93.5 93.5 
87.3 87.2 
87.8 87.9 
R8. 2 . 87.8 
84 6 i 84.3 I 

70 78 104 
86 76 77 

145 109 100 
58 65 72 
81 63 65 

510 286 ISO 
fi3 80 133 
32 63 192 
88 85 85 
59 109 107 
68 45 73 

53.5 64.5 75.5 
60.5 62.5 63.5 
54.5 54. 5 55.0 

67.0 70.5 72.5 
71.5 71.0 74.0 
61.5 73.0 70.5 
77.5 68.0 77.5 

1101 115 127 
107 106 ' 106 
117 114 120 
90 89 87 

114 113 114 
101 105 107 

79 78 79 
159 155 148 
72 70 63 

113 112 114 
170 165 162 
107 103 99 
113 121 141 
78 79 98 

102 120 136 
90 92 96 

155 157 186 

205 209 •212 
350 357 370 
136 147 159 
391 384 369 
177 179 194 
259 246 226 
147 139 136 
63 64 57 

172 174 188 

82.6 83.0 83.5 
74.4 74.2 7-!.3 
83.3 83.7 84.8 
83.7 84.0 84.7 
70.5 71.5 72. 1 
93.1 93. 1 93. 1 

102 105 107 
107 111 126 
102 97 90 
97 98 102 
98 87 82 
96 96 97 

116 129 131 
93 1 92 101 

851 1021 
96 

15o I 153

1 

_________ , 

80.2 ,--------- --------

f\5. 2 s5. 1 I 86.6 

93.2 93.4 93.4 
87. 1 87. I 87.2 
88.1 88.4 RS. 8 
87.7 87.8 88.5 
84.6 1 84,8 I 84.9 

12 4 
2 
9 
4 
9 
9 
7 
0 
6 
5 
3 

8' 
8 
8 
ti 
8 

16 
28 
12 
8. 

10 

9!. 0 
0 
0 

Gi. 
58. 

aj(), 5 
0 
0 
0 

73. 
af9. 

79. 

13 6 
04 
7 
7 
4 
8 
9 
6 
5 
4 
4 
1 
0 
5 
4 
8 
5 

aJ 
•11 

7 
11 
10 
7 

13 
5 

11 
15 
10 
Hi 
11 
14 
8 

22 

21 
•34 

16 
35 

I 
8 
9 
5 
6 17 

--------
13 
6 

18 

3 
4 
8 

83.9 
74.4 
85.2 
86.2 
72.7 
93.4 

109 
j;\2 
91 

104 
82 

101 
125 
120 
1o:l 

IG2 
80.5 

87.6 

92.6 
87.2 
89.1 
89.0 
84.8 

a Revised. • Preliminary. 
• New Series. See pp. 16-19 of the May 1934 Issue, cash Income for marketings or agricultural products, p. 19 or the December 1932 issue, Fairchild price Index, and 

pp. 19 and 20 of the March 1933 iosne, marketings, 
§ Data for December 15, 1935: Total110, chickens and eggs 135, cotton and cottonseed 98, dairy products liS, fruits 92, grains 89, meat animals 120, truck crops 136, mis­

cellaneous 108. 
t Index of farm prices bas been completely revised. For earlier data seep. 20 or the November 1934 issue. World stocks-revised total, rubber adjusted and sugar 

adjusted indexes for January 1927-June 1932, appeared on p, 20 of the September 1932 issue. Cash income for marketings of agricultural products revised from January 19:!3-
June 1935. For revisi,,ns seep. 19 of the Sept. 1935 issue. 

#The data on retail prices of food until Aug. 15, 1933, were reported as or the 15th or each month. From then on the prices have been reported every 2 weeks. The 
monthly figures for months subsequent to Augnst 1933 represent the figure nearest to the 15th of the month. 

• Monthly retail prices of coal was discontinued with the month of August 1935. ln the future the price wlll be shown quarterly. 
'ti 'l'his series has been completely revised. ReYised indexes for months not shO\\'n iu the lJeC'ember 1935 issue have not yet been completed hy the Department of Labor. 

'rhcy will be shown as soon ns availa Ule. 
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1935 1934 1 1935 Monthly sta.tistics through December 1931, 
logether with expla.na.tory footnotes a.nd refer­
ences to the sources of the da.ta, may be found 
In the 1932 Annua.l Supplement to the Survey 

Novem­
ber 

Nb~~m-1 D'f:':rm-j January I F:~~u-1 March I April ,-M·--a-y-;-~-J_u_n_e_;-I-Ju_l_y_.,-I_A_u_gu-st--.J_S_eg-~-~-m---,-1 0-ct_o_b-er 

WHOLESALE PRICES 

Department of Labor Index: 
Combined index (784) •..••..••. 1926=100 •. 

Economic classes: 
80.6 

Finished products .••••.•••. 1926= 100.. 82. 7 
Raw ruaterials ....•••.•••... 1926= 100.. 77. 2 
Seruimanufactures ...••.•••. 1V26=100.. 7fi. 2 

Farm products •• -------------1926=100.. 77.5 
Grains._ -------------------1926=100.. 77. 9 
Livestock and poultry .••..• 1926=100.. 83.1 

~'oods. ------------------·----1926= 100.. 85. I 
Dairyproducts _____________ 1926=100.. Sl.l 
Fruits and vegetables ....••. 1926=100.. G3. 2 
Meats---------------------1926=100.. Ul. 3 

Other products _______________ 1g26=100.. 78.8 
Building materials __________ 1926=100.. 35.8 

Brick and tile ____________ 1926=100.. 88.3 
Cement. -----------------1926=100.. ~5. 5 
Lumber ------------------1926=100.. Sl. s 

Chemicals and drngs _______ l926=100.. Sl. 2 
Chemicals ______________ .. 1926=100.. sx. 4 
Drugsandpharmacenticals1926=100.. 7-1.7 
Fertilizer materials •....•. l926=100.. 67.5 

Fuel and l!ghting ___________ l926=100.. 74. ,; 
ElectricitY----------------1926= 100 .. _______ _ 
Gas. ________________ ---- .1926= 100. _ 
Petroleum products. _____ 1926= 100__ 52.;, 

Hides and leather. .... ______ 1926= 100. _ \)f,. o 
Boots and shoes __________ 1926=1{JO__ 9\l. G 
Hides and skins __________ l926=100.. 9G. 0 
Leather __________________ I926=1CO.. SS.I 

House-furnishing goods _____ IQ26=100... ~l. 0 
Furniture ________________ l926=100.. 77.1 
Furnishings_ -------------1926=100.. 84. 7 

Metals and metal products.l926=!00.. 86.9 
Iron and steeL ___________ 1926=100.. 87.0 
Metals, nonferrous _______ l926=100.. 71.3 
Plumbing and heating equip-

ment. ________________ .. 1926= 100. _ 
Textile products ____________ l926= 100 .. 

Clothing _________________ !926= 100 __ 
Cotton goodS-------------1926=100 .. 
Knit goods. --------------1926= 100 .. 
E'ilk and rayon .....•••••• 1926=100 .. 
Woolens and worsted ..... 1926= 100. _ 

Miscellaneous. ____________ .1926 = 100 __ 
Auto tires and tuhes ...•.. 1926=100 •. 
Paper and pulp ___________ l926=100 .. 

Other wholesale price indexes: 
Bradstreet's (96) ________________ 1926= 100 .. 
Dun's (300l---------------------1926= 100 .. 

w ~~~~Ei~':fi~ct~~~~~~~~-~~-~~79~~J~~~~J:_ 
Coffee ________________ ...•• 1923-25= 100 .. 
Copper----------- _______ •. 1923-25= 100 .. 
Cotton •• -------- __________ 1923-25= 100 .. 
Rubber-------------- ______ 1923-25= 100 .. 
Silk._------------- ____ ...• 1923-25= 100 .. 
S ngar ------ _______________ .1923-25= 100. _ 
Tea.---------------- ______ 1923-25= 100 .. 
Tin._----------------- __ .• 1923-25= 100 •. 
Wheat ____________________ .1923-25= 100 .. 

W bolesale prices, actual. (See under respec­
tive commodities.) 

PURCHASING POWER OF THE 
DOLLAR • 

Wholesale prices _______________ l923-25=100 .. 
Retail food prices , ____________ 1923-25= 100 .. 
Farm prices t ------------------1923-25= 100 .. 
Cost of livlng __________________ l923-25=100 .. 

71. I 
73.4 
80.7 
85. s 
63. 2 
35.0 
80.7 
67.4 
45.0 
79.4 

80.5 
94.2 

51.2 
42.0 
65.3 
44. I 
30.7 
29.2 
62.8 
f\7. 9 

IO:l. 2 
5·1. 9 

125.0 
122.7 
136. I 
120.8 

COMMODITY PRICES-Continued 

76.5 

79. a 
72.2 
71. I 
70.8 
87.2 
54.0 
75. I 
78.6 
65.3 
68.4 
78.0 
85.0 
91.2 
93.9 
81.2 
76.9 
80.9 
73.5 
64.6 
74 4 
94.0 
92.4 
50.5 
84.2 
97.3 
63.1 
70.8 
81.3 
78.4 
84.3 
86.2 
86.0 
67.7 

68.8 
69.7 
78.4 
84.4 
61.0 
25.8 
74.1 
70.6 
47.5 
82.1 

71.9 
90.2 

48. 2 
54.9 
63.5 
46.3 
30.5 
18.0 
50.9 
64.5 

101.9 
48.3 

131.6 
133.0 
145.6 
125.9 

76.9 

79.5 
73.1 
71.0 
72.0 
91.5 
57.2 
75. 3 
79.6 
62.4 
i\9.0 
78.0 
85. I 
91.2 
93.9 
81.2 
77.8 
82.2 
73.4 
65.3 
73.7 
U3. 1 
89.3 
49.8 
85.1 
97.2 
67.4 
71.8 
81.2 
78.2 
84.2 
85.9 
85.6 
67.5 

6R. 8 
70.0 
7R. 4 
84.3 
61.9 
27. I 
74.0 
71.0 
47.5 
81.5 

73.5 
91.8 

48.9 
55.4 
63.5 
46.7 
30.3 
19.0 
51.1 
6l.a 

101.2 
51.4 

13Q. 9 

145.6 
125.9 

78.81 

80.8 
76.6 
71.2 
77.6 
88.8 
73.3 
79.9 
83.5 
62.8 
81.6 
77.7 
84.9 
91.1 
93.9 
79.9 
79.3 
84.5 
73.1 
66.5 
72.9 
89.9 
87.6 
48.8 
86.2 
97.1 
71.1 
74. a 
81.2 
78.2 
84.3 
85.8 
85.7 
67.6 

68.0 
70.3 
78.4 
84. I 
63.5 
28.6 
73.8 
70.7 
47.5 
81.1\ 

75.7 
93.7 

47.9 
54.4 
63.5 
46.7 
30.7 
18.8 
47.4 
61.4 

101.2 
49.8 

127. 7 

137. 4 
124. 7 

79.5 

81.5 
77.4 
71.7 
79.1 
87.4 
78.4 
82.7 
87.0 
63.6 
87.9 
77.4 
85.0 
90.6 
93.9 
80.5 
80.4 
86.5 
73.1 
66.2 
72.5 
90.3 
87.7 
48.7 
8fo. 0 
97.2 
69.6 
74.6 
80.7 
77.2 
84.1 
85.8 
86.1 
67.2 

67.1 
70.1 
78.5 
83.3 
63.6 
28.1 
73.6 
70.1 
47.5 
80.9 

75.8 
93.7 

47.6 
50.9 
63.5 
46.3 
30.1 
20.0 
49.6 
62.1 
99.4 
48.3 

126.6 

132, 5 
123.6 

I 
79.4 

81.7 
76.6 
71.8 
78.3 
82.8 
85.8 
81.9 
82.9 
63.2 
91.6 
77.3 
84. g 
90.2 
94.4 
79.9 
81.5 
88.1 I 
73.0 
66.3 
73.0 
88.3 
88.6 
49.8 
85.4 
97.2 
66.6 
74.2 
80.7 
77.3 
84. I 
85.7 
86.0 
67. I 

67.2 
69.4 
78.5 
82.4 
62. 5 
27.3 
73.1 
69.2 
46.6 
80.6 

74.8 
91.4 

46.8 
46.0 
63.5 
42.3 
26.8 
18.5 
53. I 
61.7 
93.3 
51.0 

126.9 
125.5 
136. I 
123.6 

80.1 

82.3 
77.5 
12. a 
80.4 
87.9 
85.9 
84.5 
84.9 
67.3 
94.3 
77.2' 
84.6 
89.7 
94.9 
79.9 
81.0 
87.2 
73.8 
66.0 
72.8 
87.8 
88.0 
51.0 
86.3 
97.2 
71.2 
74. g 
80.7 
77.1 
84.2 
85.9 
86.0 
68.2 

67.1 
69.2 
78.5 
81.8 
61.6 
27.6 
73. I 
68.7 
46.3 
80.4 

75.8 
93.4 

48.2 
43.5 
63.5 
43.0 
26.9 
111.4 
58.4 
65.8 
99.7 
50.9 

125.8 
123.0 
132.51 
122.4 

80.2 

82.4 
77.6 
73.5 
80.6 
83.2 
87.6 
84. I 
77.7 
66.3 
97.0 
77.6 
84.8 
89.3 
94.9 
79.8 
81.2 
87.5 
74.2 
6.). 9 
73.1 
88.7 
92.0 
52.2 
88.3 
97.2 
76. 1 
79.6 
80.6 
77.1 
84. I 
86.6 
86.6 
69.2 

67.1 
69.4 
78.5 
82.7 
60.4 
27.6 
73.5 
68.7 
45.0 
80.0 

76.7 
92.4 

49.5 
42.0 
63.5 
45.2 
28.1 
19.8 
59.4 
65.3 

101.7 
53.4 

125.6 
122.9 
136. I 
122.9 

CONSTRUCTION AND REAL ESTATE 

CONSTRUCTION CONTRACTS 
AWARDED 

Contracts awarded, F. R. B.: l 
Total, unadjusted ___________ l923-25= 100 .. 52 28 25 22 24 26 30 32 

ResidentiaL_ ______________ I923-25= 100 .. 2ii 11 10 10 13 16 22 25 
Total. adjusted ______________ 1923-25-100 .. f>O 31 31 27 28 26 27 27 

ResidentiaL ____________ .. 1923-25= 100 .. 27 11 12 12 14 16 18 21 
F. W. Dodge Corporation (37 States): .... 

Total, all types: 
Projects. ____ ------------- ____ .number __ 9, 2.\6 7,503 5, 770 6, 4.~8 6, 135 8,929 10,570 10,499 
Valuation _________________ thous. of doL 188, 113 111,692 92,685 99,774 75,047 122,941 124,020 126,720 

N onresldentlal bull dings: t 
Projects. ______ ----- ______ - ___ .number __ 2, 7.13 2,695 2,169 2,526 2, 349 3,103 3,388 3,177 
Floor space _____________ thous. of sq. ft .. 11,680 7, 255 4, 934 5, 622 4, 985 6,994 7, 774 9,073 
Valuation .. ______________ thous. of doL. 68, oso 39,440 28,067 32,958 30,613 44,477 41,328 50,433 

• Revised. 

79.8 

82.2 
76.4 
73.9 
78.3 
76.9 
84.8 
82.8 
74.6 
68.7 
94.5 
78.0 
85.3 
89.2 
94.9 
81.6 
80.7 
86.3 
74.3 
65.7 
74.2 
90.2 
9.). 2 
53.2 
88.9 
97.3 
78.0 
80.5 
80.5 
77. I 
83.9 
86.9 
87. I 
69.1 

66.2 
70.1 
80.7 
82.5 
59.5 
27.2 
75.6 
68.4 
45.0 
79.7 

76.2 
90.7 

48.5 
41.0 
62.4 
43.8 
29.3 
19.2 
60.3 
61.0 

101.6 
50.2 

126.3 

14l. 4 
123.2 

35 
26 
30 
24 

10, 450 
148,005 

3,059 
9, 075 

59,036 

79.4 

82.0 
75.8 
72.8 
77.1 
78.3 
82.8 
82.1 
74.0 
65.1 
93.3 
78.0 
85.2 
89.1 
94.9 
81.7 
78.7 
84.6 
74.0 
65.7 
74.7 
87.8 
94.0 
52.9 
89. 3 
97.8 
79.8 
80.2 
80.4 
76.8 
84.0 
86.4 
87.0 
66.1 

68.8 
70.2 
80.7 
82.0 
59.9 
27.9 
76 4 
67.7 
45.0 
79.7 

76.8 
90.9 

48.5 
40.5 
56.3 
44.9 
28.3 
20.2 
58.6 
65. I 

104.0 
51.2 

80.5 

83.0 
77.1 
73.2 
79.3 
79.3 
91.6 
84.9 
75. 7 
60.5 

102.0 
77.9 
85.4 
89.0 
94.9 
82.0 
78.6 
84.3 
73.8 
66.8 
74.1 
86.7 
91.8 
52.4 
89.6 
98.3 
80.4 
so. 2 
80.5 
i7.0 
84.0 
86.6 
87.1 
66.9 

71. I 
70.9 
80.5 
82.5 
60.2 
31.0 
76.4 
67.3 
45.0 
79. 7 

77.5 
90.6 

48.8 
40.0 
57.7 
42.3 
28.0 
23.8 
59.6 
66.3 

100.3 
54.7 

I 
bO. 7 

83. 1 
77. 3 
74. 4 
79.5 
83.5 
92.0 
86.1 
76.0 
60.0 

102.9 
77. i'j 

S.1. 0 
88. s 
94.9 
82. I 
SO. 2 
86.9 
7:l. s 
67. 2 
73.0 
Si. 5 
91. H 
50. G 
00. u 
\l,. 3 
83. s 
83.0 
SO. 5 
70.9 
b-1.0 
86.6 
sr •. s 
GS. G 

71.1 
7l. 8 
80.8 
83. 2 
6l. 6 
32.9 
76.9 
67.1 
45.0 
79. 7 

78.8 
94. 1 

50.3 
42. 5 
61.5 
39. 7 
26.9 
26. 1 
64.8 
77. 1 
97.6 
58.0 

126. 9 125. 2 124. 8 
124.7 

l~U ---l~~T~---HU 

39 40 44 
25 24 25 
35 38 43 
25 24 25 

10,930 10,655 9, 978 
159,250 168,557 167, 376 

3, 325 3, 307 2, 778 
8, 288 9, 632 8, 602 

56,969 58,489 49,420 

bO. 

b2. 
71. 1 
76.3 
78.2 
86.4 
86.6 
~5. 0 
76.9 
59.1 
97. 1 
78.3 
86. I 
88.3 
95. 5 
82.0 
81.1 
S8. 3 
74. 2 
61. 2 
7:3.4 
Sli. 3 
89.0 
.50.1 
93.6 
98.8 
~~- g 

'"· 6 bO. 6 
!tl. 9 
HZ 
bG. 5 
SG. 9 
70.9 

71.1 
72.9 
80.8 
S4. 
G3. 
35. 
79. 
67 . .5 
45.0 
79. 7 

79.6 
94.7 

53.0 
43.5 
64.9 
41.2 
29.7 
29.1 
67.8 
77.0 

101.9 
fi2. 

125. 2 
124.2 
135.0 
121.4 

• 4 
2 

• 4 

5 
5 
8 
5 2 

11, 3S 
200, -59 

3, 31 

6 
6 

9 
6 
0 

10,82 
50, 18 

• New series. For earlier data on the following subjects refer to indicated pages of the monthly Issues as follows: World prices, p. 20, September 1932; Purchasing 
Power of the Dollar (except for farm prices), p. 18, August 1933. 

t Revised series. For revisions of construction contracts awarded on nonresidential buildings for years 1930, 1931, and 1932, refer to p. 20 of the September 1933 Issue. 
Farm prices (purchasing power) sre on p. 20 of the Aprill935 issue. 

• A continuation of the statistics shown on pp, 30 and 32, of the 1932 annual supplement, by classes, for the years 1932 and 1933 was published on p. 19 of the August 
1~14 iesue and for 1934 on p. 19 of the October 1935 issue. 

t Indexes are b~sed on 3-month mnvlug average of F. W. Dodge data centered at second mouth. 
, See footnote on p. 19 mnrked "~··. 



January 1936 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1931, 1935 1934 1935 
together with explanatory footnotes and refer- ---encesto the sources of the data, may be found 

Novem- Novem-~ Decem- Januaryj F:~~u-1 March I I I In the 1932 Annual Supplement to the Survey 
ber ber ber April May June 

CONSTRUCTION .AND RE.AL ESTATE-Continued 

I 
I 

CONSTRUCTION CONTRACTS 
AWARDED-Continued 

F. W. Dodge Corporation (37 States)-Con. 
Public utilities:f 

Projects._ .•• ---- .••.•••.••...• number __ ~07 252 165 156 122 161 158 132 138 
Valuation .......••..•.•••• thous. of doL. 10, 694 8,496 12,911 8, 707 3,885 6,475 7,319 5,419 9,146 

Public works:# 
Projects ..• __ ------ .••••.••..•. number_. 1, 540 1, 210 945 876 700 933 926 923 1,087 
Valuation .......•••.•..••• thous. of doL 

Residential buildings: 
69,645 43,847 37,156 35, 699 23,933 39,779 33,170 25,967 29,991 

Projects .. __ ------·-- _______ .•. number_. 4, 756 3, 346 2, 491 2,900 2, 964 4, 732 6,098 6, 267 6,166 
Floor space ............. tbous. of sq. ft._ 12.253 5, 314 4, 048 5, 528 4, 569 8,809 11,926 13, 136 13,702 
Valuation ................• thous. of doL. 39, 695 19,910 14,551 22,410 16, 617 32,209 42,203 44,902 49,833 

Engineering construction:, 
Total contracts awarded (E. N. R.) 

thous. of doL 154. 973 134,148 101,419 148,264 68,089 90,958 116,972 122,827 110,161 

HIGHWAY CONSTRUCTION 

Concrete-pavement contract awards: 
Tot.aL ___________________ thous. of sq. yd .. 4, 496 3,619 6,301 3, 271 2,331 2, 541 1, 706 2, 250 2,129 

Hoad' only •....•.•.•.. thous. of sq. yd .. 3, 327 3,101 4,33~ 2,356 1,683 1,978 826 1,111 1,508 
Highways: 

Approved for construction (N. I. R. A.) :• 
Mileage _______________ number of miles __ 290 2,892 3,320 3, 367 3, 561 3,193 2,643 1,889 1,427 
Public works fundsallotted_thous. of doL. 8, 740 46,851 58,065 67,573 59,385 51,509 40,622 33,480 26,004 

Umler construction (N. I. R. A.):• 
Estimated total cost. ....• thous. of dnL 88,776 !.56, 599 147,807 145,639 155,448 170,756 187,675 191,522 185,044 
Public works funds allotted. tho us. of dol __ 80,810 139,017 131, 388 130,660 140,060 154,988 171,294 175,478 168,816 
Federal aid funds ullotted.thous. of doL_ 1,189 5, 399 4, 714 4,146 4,031 4,103 4,093 4,110 3,815 
Mileage _______________ number of mile.>.- 2, 968 7,280 6, 911 6,836 7,166 7,916 8,804 9,121 8,530 

CONSTRUCTION COSTS 

Building costs-all types (American Ap-
praisal Co.)*-------------- ______ 1913=100 .. --------- 158 158 158 158 158 158 158 157 

Building costs-all types (A.G.C.)-1913=100 .. 173 181 180 180 179 178 178 178 177 
Building costs-all types (E. N. R.)§ 

1913=100 .• 194.9 201.4 20U 198.7 196.0 194.3 194.5 194.1 194.8 
Building costs-factory (Ab"thaw) 

1914=100 •• --------- --------- 177 --------- --------- 177 --------- --------- 177 

MISCELLANEOUS DATA 

Fire losses, United States ..... thous. of doL. 20,872 20,114 23,896 23,431 25,082 24,943 23,268 21,238 18,500 
Foreclosures•• ___ ~--- ________ _____ .. number __ 12,886 16,940 17,736 18,055 16,455 17,943 17,441 17,441 17,249 
Real e.stat.e: 

Home loan brmk, loans outstanding*:\: 
thous. of doL. 97, 089 87,714 87,258 82,585 77,142 72,616 74,011 75,836 79,233 

Home Owners' Loan Corp.:• I Applications received ...•.•.... number •. --------- 1}3, 913 
___ .. _____ --------- --------- ---------

""ii~~i-1 
2, 914 140,795 

Loans closed: 
Number ...•••• ---------·_.--------··-- 14, 553 54,468 54,036 51,990 36.542 23,140 13, 593 13, 142 
Amount. -··-·----------thous. of dol.. 44,647 170.545 169, OlQ 166,836 104.920 70, 6R4 41.236 40,558 

DOMESTIC TRADE 

ADVERTISING I 
Printer's Ink indexes (adjusted for seasonal 

variation) :• 

I 
Combined index .• __________ 1928-32=100 .• 83.2 74.9 75.6 74.7 74.8 79.0 80.2 81.6 78.7 

Farm papers .•.•......•... l928-32=100 .. 62.6 52.1 56.1 45.5 51.8 48.6 57.7 64.6 63.9 
Magazines. ---------------1928-32=100 .. 81.0 77.9 73.4 77.8 77.7 80.1 80.9 81.8 78.8 
Newspapers •..•.......•.•. 1928-32=100 .. 82.9 75.3 75.4 73.6 73.2 77.0 78.7 80.4 76.1 
0 utdoor __ .........•. ___ •.. 1928--32 = 100. _ 58.0 39.1 48.2 46.9 48.9 62.9 61.2 59.4 63.2 
Radio .. ___ ------------· __ .1928-32= 100 .. 177.2 176.9 181.5 189.5 186.3 179.6 168.1 169.8 182.1 

Radio broadcasting: 
Cost of facilities, totaL ..... thous. of doL. 4, 534 •i, 366 4,451 4, 64ll 4,412 4,822 4,289 3,979 3,448 

Automotive ............... tbous. of doL_ 400 •302 380 408 363 398 333 312 275 
Drugs and toilet goods ____ thous. of doL. 1, 378 •1,472 1, 513 1,610 1,552 1,607 1, 450 1, 298 1,196 
Foods _____________________ thous. of doL. I. 123 •I. 247 1,279 1,303 1,197 1,300 1,079 1,139 912 
Petroleum products ....... thous. of doL. 382 325 289 273 216 281 282 272 262 
Tobacco manufactures .•.. thous. of dol.. 357 302 319 321 293 306 336 280 284 
All other• ------------··---thous. of doL. 893 720 671 730 791 929 809 680 518 

Magazine ad vert ising: 
Cost, totaL ..........•...... thous. of doL. 11,747 10,334 8, 938 6,630 9,646 11,973 12,754 12,142 11,004 

Automotive _______________ thous. of doL. I, 684 573 362 829 855 1, 462 1,678 1, 641 1, 555 
Drugs and toilet goods ..•. thous. of doL. 2, 203 2, 310 1,819 1, 452 2, 503 2,598 2,430 2,185 2,017 
Foods ........•.•.......••• thous. of dol.. 1, 986 2, 025 1,636 1,072 1,827 1, 733 1, 680 1, 636 1, 556 
Petroleum products ..•.••• tbous. of doL. 263 252 180 103 158 226 368 329 344 
Tobacco manufactures .••. thous. of doL. 559 497 539 406 532 621 681 489 595 
All other• ---····----------thous. of doL 5, 052 4, 676 4,401 2, 668 3,768 5, 333 6,011 5, 862 4, 938 

Lineage, totalt --·------·-- thous. of lines .. 2, 201 2, 317 2,136 1, 581 2,014 2, 276 2, 700 2,618 2. 335 

• Revised. 

I July 

199 
13,826 

1,050 
40,083 

6,356 
13,115 
48,372 

86,873 

3,303 
2,381 

876 
20,048 

170,846 
155,739 

3, 261 
7, 881 

157 
17/i 

195.2 

---------

19,294 
15,835 

80,877 

---------
13,413 
41,570 

79.4 
58.8 
78.4 
77.2 
63.4 

188.2 

3,119 
215 

1,097 
897 
311 
188 
413 

7, 798 
1, 005 
1,616 
1, 380 

292 
563 

2, 941 
1, 831 

21 

I August I seg~~m-1 October 

182 
4,422 

1, 358 
65,118 

5,808 
11,753 
40,528 

158,057 ' 

3,052 
2,395 

559 
14,221 

149,047 
136,399 

2,334 
6,386 

157 
175 

195.1 

---------

18,137 
14,964 

86,025 

---------
14,623 
44,775 I 

79.8 
65.5 
77.1 
78.6 
58.9 

182.5 

2,900 
186 
967 
876 
302 
183 
387 

7,074 
1, 023 
1, 464 
1,100 

284 
484 

2, 719 
1, 497 

176 223 
12, 493 11, 108 

1, 422 1, 614 
63,653 75,117 

5, 602 6, 230 
12,152 16,764 
41,811 55, 100 

114, 840 182,631 

4, 663 6,816 
3, 766 5,888 

402 295 
11, 984 10,100 

I 26, 211 102,246 
114,867 92,885 

2, 020 1, 328 
5, 031 3, 706 

--------- ---------
174 173 

19:~~ '----~~:~~ 
16,642 19,786 
14,470 14,398 

90, 432 95,595 

--------- ---------
12, 8921 a 16, 259 
41, 181 a 49,883 

76.6 
69.8 
74.4 
75.5 
52.4 

184. 5 

3, 250 
244 

1, 096 
911 
313 
184 
500 

8, 852 
832 

1,454 
1, 296 

220 
525 

4, 523 
1,812 

79. 
61. 
75. 
77. 
59. 

185. 

0 
5 
1 
9 
5 
2 

4, 84 
72 

9 
2 
1 
3 
4 
0 
9 

1, 35 
1, 19 

38 
37 
82 

10.24 
58 

I, 95 
1, 69 

19 
52 

5,19 
2,18 

5 
6 
7 
0 
2 
6 
7 
1 

• New series. For earlier data on building costs, American Appraisal Co., refer top. 20 of the August 1933 issue N. I. R. A. highway work started in September 1933, 
see November 1934 issue for beginning of series. First Home Loan Bank loan data were issued for December 1932. IIome Owners' Loan Corporation data from September 
1933 to April HJ:l4 will be shown in a subsequent issue. Total loans closed to Nov. 30, 1935, $2,882,7:13,143. Printer's Tnk indexes from January 1922 to May 1934 appear 
on p. 19 of July 1935 issue. Data prior to May 1934 on "all other" radio and magazine advertising not published. See special note below on foreclosures. 

t Revised series. Seep. 20 of the October 1933 issue, magazine lineage. 
§Index as of Dec. 1, 1935, 194.9. 
i Compiled by the ~'ederal Home Loan Bank Board and represent the number of foreclosures on ail types of properties in 1,013 identical communities in 48 States; 

having 53 percent of the population of the United States. Data prior to October 1933 not published. Comparable annual totals for 1926, 65,857; 1932, 210,821; and 1933, 
209,003. Data were not compiled for other years. Months subsequent to September 1934 were computed by means of a link relative to keep series comparable since the 
figures lor these months are from a slightly different number of communities 

• Receipt of applications stopped on Nov. 13, 1934, and was not resumed until May 28, 1935. 
# 1'hese series represent a break-down of the combined total shown in the Rurvey previous to September 1933. For earlier data seep. 20 of the September 1933 issue. 
, Months of November 1934 and January, May, August, and October 1935 include 5 weeks; other months include 4 weeks. 
t For the period October 1933-February 1935, inter-hank loans are included. 



22 SURVEY OF CURRENT BUSINESS January 1936 

1935 1934 1 1935 Monthly statistics through December 1931, 
togetbei with explanatory footnotes and refer­
ence Ito the sources of the data, may be found 
II the 1932 Annual Supplement to the Survey 

Novenl­
ber 

N ovem-1 Decern-~-1-an_u_a_r_y-:~-E-'e_b_r_u---:~,-M-a_r_ch---:I.-A-p_r_il---c---:M_a_y_J.,.., _J_u_n_e_I:---J u_l_y_.,..I_A_u_g_u-st-,-1 S_e_p_t-em--..,..1 October 
~ ~ ~ I~ ~ 

DOMESTIC TRADE-Continued 

AD_V_E_R_T-IS_l_N_G ___ C __ .o_n_tl_n_ue-d----,----------,~------.,--~ -----,--~~---,~------:-~----,-l~-----,------·-~j---

Newspaper advertising: '1 1 I 
Lineage, total (5Z cities)• ... thous. or lines 117, 70-l 1m, 999 105, t;69 i 88,055 85, .;30 110,067 . 112. 803 

1
t 11.1, 854 102, 210 I s

1
·z .. 32~g 1 89, 997 101, 347 1 117, 427 

Classified .•.....•........ thous. of lines.. 1U, 753 17, 4H 17,389115, '181 15,323 I 19,490 11U, 841 20, 174 20,061 o "" 19,266 20, 1551 2Q, t\58 
Display __________________ t.hous.oflines .. 9'i,V52 89,585 88,280 72,274 70,10.• I 90,577 P2,960 95,680 8],1491 69,064 70,731 81,192 96,769 

Aut.ornntive ................. thous.oflines .. 7,1\77 3,5H2 3,920 6,200 4,1831 5,560 7,467 8,978 8,426 6,415 5,281 2,910 .',714 
FinanciaL ____________ thous. of lines._ 2, 0\J(\ 1, 285 l, 432 1 2, 083 l, 4.10 I 2. 0.52 1

1

1.891 I, 614 1, 642 1, 926 1, 280 I, 454 1, 9S3 
Gene_raL ......................... thous.ofliues .. l 20,VSO 19,095 13,482114,989 16,9391 20,215 20,313 20,.504 18,0421 16,862 14,459.

1 

16,f-29' 2",775 
~::~~-~~-~~~-~~~:~~;~lmcs .

1 

C7, IUS 65, 61! 09, 440 48,942 47,555

1 

62,751 63,286 64,584 54,038 43,861 49, 712 60, 200 I 61', 297 

Space occupied, public merchandise in ware- I I I' II 

house~~;~;~~~~~~~~:~::~:totaLf_______ 65.7 67.11 66.3 65.z

1 

64.5, 63.6 63.1 62.3 Gs.o 63.1

1 

62.~ ' ________ _ 

Businessin;::::~n~~:~~:~~-number..l 2,ll;i0 2.0~2 2,106: 2,608 2,!591

1 
"'$ i '·""I '"~ ,,>W '·"' '"' >,ro; "" 

Air mail, pound mile perlorm~nce• I I I 
thous.ofl!J. ___________ 51e,205 581,405,

1

508,801 528,398l613,044ll G32,507 639.7·19 •~77,2:;2 728,600 761,385 732,573 
Money orders: 1 

Do;r.estic, is,ued (50 cities): I ' 
Number_ ____________________ thousands __ , 3,740 4,394 4,040 I 3,780 3,62.; 'I 3,911 I 3,805 
Value _____________________ thous. ofdoL.'I 35,800 34,306 38,328136,429 a3,812 36,83·1 1 3t1, 700 

Domestic, paid (50 cities): I 
Number _____________________ thousand"--1 12. ool 12,049 13,142 11,916 10,777 j 12,822 12,444 
Value _____________________ thous. of d•,L.I 0~1, 403 102,390 101, 6c•9 90,710 82,717 , 9fi, 674 94,393 

Foreign,lssned-valuo ______ thous.ofdoL._ _________ 2,257 5,5671 2,217 2,148 2,5N I 2,415 
Receipts, postal:, I I 

60 selected ci'.i<Js ........... _______ tll(>~ls. of tl·J\._! 27, ;;so 25,825 33,164 25,827 24,118 27,313 : 26,775 
50 industrial cities ................. thous. ofdvL! 2,\J7fo 2,825 3,930 ;1,112 2,907 3,049 I 3,110 

I 
I
I 

RETAIL TRADE 

Automobiles:• 
New passenger car sales; j 

Unadjustod ________________ 1929-31=100. _, Do. ll 
Adjusted __________________ 192fi-31 = 100 .. 1' 114. 0 

Ch~in-store saleo: 
Chain Store Age inde-::•t 

Combine<l ;~.<~~;,~~8 u';~~t~af,~~~~~l = 100 __ I 
Apparel index (3 companies)t 1

1 av. same month 192\l-31=100 ... 
Grocery (5 companies)! : 

av. same month 192fl--3\= \00 .. ! 
Five-and-ten (variety) stores:• ! 

Unadjusted ............... ____ ... 1929·-31 = 100. -~ 
Adjusted. __ .. __________ ... 1Y29-31 = 100. _ 

10<.\ 

fl.).] 

ll. L. Green Co., Inc_ :• , 
Sales ____________________ thous. of doL. i 2, GSl 
Stores operated ______________ number.... 134 

S. 8. Kresge Co.: 

39.2 
63.0 

93 

102 

R5 

92.9 
01.5 

2, 28\l 
130 

Sales ____________________ thous. of dol... 12, 21'3 11,285 
Stores vperaf.erL _____________ number __ 7-14 731 

S. H. Kress & Co.: 
Sales _________________ ..... thous. of doL.. n, S58 
Stores operated ______________ number __ : :n,s 

M~,8~~:_Y_~_1_0_r_e~-~~~~:~ ..... thous. of dol. _I 3, O!JI 
Stores operated ______________ number__ 203 

G. C. Murphy Co.: 
Sales -------------------thous. of doL. 2,\170 
Stores operated ______________ nurnber __ 1S9 

F. W. Woolworth Co.: 

6,182 
232 

2,658 
194 

2, 426 
185 

Stores operated ______________ nnrnber.... I, 979 1, 956 
Sales ____________________ thous. of doL .. I 2:3, 407 22,332 

Restaurant chains (3 companies): 
Sales ______________________ thous. of doL 3, 305 3, 444 
Stores operated ________________ number.... 351 365 

Other chains: 
W. T. Grant & Co.: 

Sales ____________________ thous. of doL. 8, 5S1 a 7, 49-5 
Stores operated ______________ number.... ·l'il 464 

Sales ................................. tbous of doL 24, !JQO a 21,381 
J. C. Penny Co: I 

Stores operated ________ ......... number.... 1, 433 1, 473 
Department stores: 

Collections:• 
Installment account I 

percent of accounts receivable -~--------­
Open account 

percent of accounts receivable ... ________ _ 

• Revised. 

16.7 

44.1 

21.1 I 
49. o I 

941 

99 I 

861 
I 

163.9 i 
88.9 i 

4, 4+6 i 
13o 1 

I 

21,213 i 
731 ! 

12,412 
232 

5, 526 
191 

4, 471 
186 

39,566 
1, 954 

3, 766 
367 

U,212 
4~5 

29,300 
1, 474 

16. 5 

43.9 

51.5 
7-'- 0 

92 

95 

86 

67.2 
PO. 2 

I, 557 
128 

8, 488 i 
732 i 

4, 7"'2 
232 

2,148 
207 

1,8031 
186 

17,1481 

1, 9551 
3,418 

361 

5,1661 
465 

12,905 
1, 474 

16.4 
I 

45.1 I 

72.7 
86 r, 

96 

96 

88 

73.8 
90.8 

1, 609 
128 

8, 975 
732 

1, 968 
232 

2, 317 
205 

I, 891 
186 

18,219 
1, 956 

3, 193 
359 

a, 571 
465 

12,039 1 
1, 474 

16.3 

41.6 I 

I I 
! I 

' 100.2 i 
91.51 

P6 I 
105 

88 

78.1 
93.0 . 

1,981 1 
129 

w. 3:~s 
734 

5, 472 ' 
2321 

2, g~; I 
2, 266 

!86 

20,483 
1,960 

3, 5621 359 

6, 953 

4661 
15,507 

1, 47411 

18.0 

43.9 i 

116.7 
ill. 5 

96 

!04 

89 

92.9 
90.6 

2. 384 
132 

11, 518 
i34 

6,441 
232 

3,027 
205 

2,576 
186 

22,382 
1, 960 

3, 458 
357 

7, 663 
467 

17,597 
1, 478 

17.4 

43.8 

I 

3. 714 
35, 237 

12,177 
92,975 
2,ll9 

27, :l/)5 
;:;, 2:Z2 

fl3. 4 
70. 0 

~2 

100 

89 

86.0 
86.0 

2,108 
J:l2 

10,872 
7:15 

r.. g:J4 
2il2 

2,612 
205 

2, 420 
186 

21,050 
1, 962 

3, 4A5 
356 

7,430 
469 

16,980 
1, 478 

17.1 

45 3 

3,552 
33,807 

12,028 
87, 4-ll 

2, 238 

24, 67tJ 
2,829 

104.9 
75.5 

96 

99 

90 

86. 1 
90.7 

2, 2~0 
131 

11,0-18 
730 

5, 700 
233 

2, 817 
205 

2,584 
188 

21.113 
1, 965 

3, 195 
358 

7,654 
469 

17,929 
1, 478 

16.1 

44.2 

3,512 
3!,G07 

11,358 

892. 'o~~~ i . "" I 
23, 123 . 
2,866 i 

8\1.1 

Sl. 0 i 
Ud I 
~~: I 

82.0 
92.1 

2,0W 
137 

10, 001 
735 

.5,81'1 
232 

2, 4~3 
205 

2, 3[.4 
188 

20,169 
1, 965 

3,117 
359 

6, 276 
469 

15,9151 
1, 478 

15.41 

43.2 

3,428 
33, 812 

11, 071 
88, 997 

2,179 

24, 162 
2, 91Jl 

so. 2 
a 75.0 

98 

101 

i0. 3 
89.6 

2,157 
132 

10,758 
73i 

5, 946 
233 

2, 654 
202 

2, 513 ! 
188 

21,556 
1, 971 

3,3:35 
358 

6, 7321 
470 

17,873 I 
1, 479 

16.3 

41.1 . 

3. 3',(1 
33, 4l7 

10. 915 
8:', ;o:> 

2,·1Uj 

25, 03.j 
2, ~l;_", 

50.1 
a 7~. 0 

100 

l·J; 

9± 

2. Q<;B 
1:33 

lO.J.lS 
i37 

G, 13'i 
2~{3 

2, 47J 
'202 

2, 3[)1 
lbS 

20, 243 
1, 973 

3, 309 
355 

6, i2f') 
470 

18, Sll 
1, 480 

10.2 

40.6 

3,809 
37, 3 27 

II 
11,631 

lOS, 905 
2, 038 

29, ~54 
3, 292 

"5:1. 3 
a 1<Z. 0 

100 

llO 

93 

93. 4 
9:2.0 

2, 476 
134 

11. £l25 
741 

G. SSG 
234 

3, 017 
~01 

2, R65 
189 

23. 383 
1, ~iS 

3, 566 
353 

8, 365 
470 

2-1,033 
1, 481 

17.4 

45. 5 

•New series. For description of Chain Store Age Indexes seep. 19 of the December 1932 issue. Comparable data of H. L. Green Co., Inc., sales prior to July 1933 not 
available. For earlier data on automobiles see p. 19 of the April 1931 issue and variety-store sales, p. 18 of the March 1934 Issue. Data prior to October 1933 on cvllections 
not published. Data are currently being received from about 400 stores on open accounts and about 250 on installment accounts. New series on air mail not available prior 
to May 1934. Series on basis of weigllt carried was publisbe•1 in the Suroev tor the period February 1926 to Decem her 1933. 

t Revised series. For revisions refer to the indicated pages of the monthly issues as follows: Apparel sales Index of Chain Store Age, p. 26, October 1933. Combined 
Index and grocery Index of Chain Store Age were revised for period January 1932 througll August 1934. See footnote on p. 26 of tile November 1934 Issue. 

,Monthly data from January 1932 through June 1935 are on page 20 of the July 1935 issue. 
•The New York Eveninu Post series on aawsp~per a<lvertising in 22 cities is available for the period 1916 through January 1933. See the 1932 annual supplement and 

monthly issues prior to December 1934. 
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1935 
together with explanatory footnotes and refer- ---- -----,----- ----,------;--------,,-----,----;------,----;------,----,------

Monthly statistics through December 1931, .,19351 1934 I 
ences to the sources of the data, may be found Novem· Novem-1 Decem- 1 uaryl Febru· 1' M h I Ap .1 May I June I July I August I Sepbteerm·l October 
i~ the 1932 Annual Supplement to the Survey ber her ber an 

1 
ary 

1 
' arc ri -

RETAIL TRADE-Continued 

Department stores-Continued. 
Sales, total value, unadjusted 4. 

1923-25= 100 .. 
Atlanta• _ ------------- .... 1923-211= 100 .. 
Bo~ton. ----- ____ ------ _ ••. 1923-25= 100 .. 1 
Chicago't -----------------1923-25= 100 .. 
Cleveland' ---------------.192:>-25=100 •. 
Dallas' --------------------19::3-25=100 .. 1 
Kansas City----------- .... 1923-25= 100 .. ; 
Mianeapalio' ---------------. _ 1929 = 100 .. 1 
New York' -------·-·------1925-27 ~100 .. 1 Philadelphia'---------- •.. 1923-25= 100 .. · 
Hichmofl<L •.. ------ ___ •.. 1923-25 = 100. _ 
St. Louis __________________ l923-25= 100 .. 
San Francisco'_------- ...... 1923-25=100. _ 

Sales, total value, adjusted• .1923-2.5= 100 .. 
Atlanta'._-------------- .. 1923-25= 100 .. 
C hicago't -------------·--·1923-25= 100. _ 
Cleveland'---·---------- .. 1923-25= JOO •• 
D:~l \a;,• ---------··------ ____ l\J2:1-25= 100 __ 
I\linnoapolis' _. ___ ------- .... 1929= 100 .. !I 
New York'-·--------·· ...... 1925-27=!00 .. 
f•hiladelphia' -------- ___ .. \923-~5= 100 ... 
San Franci..::;co ... ____________ tS2~~-~!.S= 100 .. _ 

Installment. sales, N'ew J:nglanrl dept., 
stores, ratio to tohl sales _______ pereont.. 

Stocks, vaJne, end uf month: 
Unadjusted. _______________ !923-25= 100 .. 
Adju,t.ed ___ •. __ .. _ ••. ___ •. 1923-23 = 100. _ 

Mail-order and store sales: 1 

Totu.l sale3, 2 comprmies _____ tPous. of doL_! 
1\lomgomery Word & Co .. thous. of doL., 
Sear.:.;, Roet)uck & Co ___ __ thou~. of dol ... i 

Rural s:-des of r,tmerr.! morch?..ndise:.., 1 

91 
103 
78 
89 
83 
97 
H5 
35 
93 
80 

113 
81 
92 
80 
90 
81 
7U 
8'i 
sr; 
19 
nG 
91 

8. 8 

7G 
67 

71,777 
30, g]O 
401 8(}7 

127. G 
103. 7 

DOMESTIC TRADE-Continued 

I 

~iII 
73 
78. 
74 1 

~~I 
711 . 
89 
70 

102 
78 
83 
74 
80 
71 
70 
79 
77 
76 
58 
81 

7. 3 

74 
65 

GO, 595 
26,901 
33,694 

110.4 
8V. 8 

I 
135 ' 
146 I 
1221 
126 . 
122 ' 
1401 
1291 117 
137 
115 
1721 
1171 144 
78 

861 75 
74 
89 

781 78 
Gfi 1 
83 ! 

! 
uj 

I 
60' 
64 I 

7o,fo31 I 
34, 684 
41,947 1 

I 
! 

wj 
a1 I 58 

U! 
~~I' 61 
58 
441 
6,) I 

53 I' 66 
74 . 
77 
76 
77 
72 
6!1 
73 
c4 
7P 

9.2 

5'1 
04 

41, 194 
17,418 
23,776 

72.6 
trl. 5 

I 
61 1 

70 I 47 
62 
56j 
10 I 
61 

~~ I 
~~ I 
80 

~~ I 
s3 ! 
73 1 

721 66 
m 

9. 31 

~I 

41, 5731 
17,H05 
23, 66:i 1 

I 

711 84 
60. 

751 
681 80 
73 
74 I 
65 1 
591 
87 
ti~ I 
72 I 

gi I 
831 
79 ' 
~g I 
771 66 

7U I 
7.8 I 
65 ! 
63 : 

5+, 7631 
22,783 
31,980 

I 
791 

~~I 81 
78 
80 
74 
78 
74 
65 
98 
67 
81 
73 
84 
76 
69 
s0 I 
~~ I 6s 
83 ' 

uj 
661 
64 

w, 614 I 
~~·~~I ,1 
1)'1;. \_1/3 

I 

7fl 
84 
69 
78 
74 
7R 
72 
76 
71 
63 
98 
69 
77 
76 
84 
76 
69 
7"5 
70 

6G 
1\4 

.58,105 
:22,915 
35,190 

87.6 
93. I 

76 
7.1) 
68 
76 
75 
74 
70 
76 
74 
66 
95 
6·1 
76 
so 
84 
78 
78 
81 
78 
77 
69 
R6 

6. 7 

61 
63 

58, 11&3 
23, ~~2 
35,131 

55 
63 
49 
56 
55 
59 
55 
54 
51 
46 
63 
50 
6~ 
f-0 
90 
73 
72 
84 
71 
72 
62 
83 

9. 2 

56 
t•1 

49, F-~7 
20.2!)3 l 

29,594 i 
I 

61 
77 
52 
tiS 
61 
64 
70 
70 
58 
41! 
78 
59 
St) 

78 
!18 
85 
73 
88 
80 
76 
Lf5 
E'l 

H.G 

02, 40? 
2:], 8·1~) 
~9, f.fJv 

86 
f,I 
72 
~1 
78 1 
97 I 
85 I 
s1 1, 

83 
.:5 I 
~~ I' 
87 

S1 I !17 
iH I 

~~ I 
;7 I 

'11 ~2 
84 

10.7 

G7 
{d 

:;~· ~~~ I .. ,,,,.jl 
01,301 

79.8 liM. 7 ! 
9~. 8 lU·t o I 

86 
98 

0 82 
86 
79 
92 
90 
94 
87 

a 74 
117 
80 
88 
77 
82 
78 
75 
80 
79 
77 

(I 65 
86 

10.2 

72 
G6 

79, H45 
~)5, H\l7 
"!!,048 

127. G 
lOt() 

unadJI.sted ---------------- __ Jn9-31=trlo .. 
1 Ad]UctPd. --------------- ..... lng-~1= 100 .. 

I 
134 2 i 
tH:o i 

I 

8~ i) i 
tJ(J. 6 l 

' 

90.6 I 
n7. 4 ! 

94.2 1 

~9. 7 i 
! 

74. 7 i 
97. o I 

[17.0 i 
101.01 

; ---'----'---------------- -- ____ L_ -------

--------~-------

KIUPLOYMENT I 
Factory, mmoiJ. (B. L. S.)'l •.•. 19n-2.5=1W .. I 

Dwahle goods grouv'"~-------1923-·25= 100 __ 1 

Iron ~--~.od steel and J!Tofiuets_l923-25=100 __ 
fll~-~t _r~nJ&.ce:; and sted ') -~~"'- I 

'""'' ·--- ·------ - ..... 19"1 •J--100 .. , 
Structun\1 anrl met:i-! work 

l 923--2;) = ji)()--
Tin canR

1 
etc ______ .---· .192a--25~= JOQ __ 

Lumber and rrtHincts. -~-~ 192~)-25==-100--
Furniture. _____________ .1923-25= 100 .. 
111 illwork ...... ______ ..... 1923-2:>= 100 •• 
Sawmills ... ______________ 192:1-·25= 100 .. 
Turpentine and rosin __ ~_ 192a--2fi= wo __ 

Machinery_. _____________ .1923-25= 100 .. 
A~cicultural im plcrneu t s.l923-25= 100 .. 
Elw:trtcal marhiocry, ~tcJ923-25=100 __ 
Foundry and machine-shfJ~~{~2~~~fJt_! 
Radios and phonographs_ 19?.3-25= 1 oo __ 

1-1etah;, nonft:r:rous§ _______ l923-2fi=l00 __ 
Aluminum manufactures§ 1923-25=100. 
llrass,bronze,copper procLID23-25= 100_. 
Stamped and en>meled wr.re§ 

1923-25=100 .. 
Railroad repair shops ______ l023.- 25= 100. _ 

Electric railroad ......... 1923-25= 100 .. 
Steam railroad __________ 1923-25= 100 .. 

Stone, clay, and glass products 
1923-25= 100 .. 

Brick, tile, and terracotta.1923-25=100 .. 
Cement.. ---------------1923-25= 100 .. a las.._._. __ ...... ______ .1923-2.5 = 100. _ 

Tran,portatlon equipmeuU923-25= 100 .. 1 
Automohl!ps __ . _________ l92a-25=JOO __ 
Cars, el_e~tri~ and steam.19~,3.2~:':1<10 .. 1 
Shlpbml1mg ........... 19.3-2->-100 .. 

Nondurable goods group•§ ... 1923-25=100 •
1 Chemicals and products ___ l923-25=100 ... 

Chemicals .. _______ ...... 1923-25 = 100. -~ 
Druggists' prep ___________ 1923-25= 100 .. 
Paints and varnishes. ___ 1923-25=100 .. 

• Redsed. 

J!.:MPU)YME~T CONDITIONS AXD WAGES 

81.8 
70.0 
70.8 

76.2 

5D. 0 
!1.'1. 3 
56. 1 
77.0 
48.7 
36.1 

100.7 
9:l. s 

1~a. s 
75.4 

77.6 
271.6 
9~. 1 
83.0 
89.0 

116.2 
55. 7 
65.1 
55.0 

56.4 
34. G 
49. G 
98.4 

100 6 
114.7 
45.9 
83. G 
94.3 

112.3 
109.5 
100.3 
109.3 

I 
~g: ~ I 
66.2 

65.9 I 
S7. 9 
89.6 
48.6 
65.2 
36.3 
22. s I 
92.4 
77.9 i 
79. Q 1 

65.4 

66.0 
214.5 
78.2 
73.8 
72.0 

93.8 
5L6 
65.7 
50.5 

52.2 
29.9 
48.2 
88.5 
62.2 
67.1 
32.4 
69.3 
92.5 

108.61 104.4 
105.5 
99.7 

78.1 
61.4 
61)_ 6 

66.91 
57.5 
85.5 
47.81 
65.0 
36.7 
31.6

1

; 
92. g 

78 .• ) I 8~- 8 
65.6 

66.8 

2~u I' 74.0 

97.8 
52.0 I 
65.5 
51.0 I 

50.1 
28.0 
41.6 
87.4 
78.4 
88.9 
34.0 
68. s 
92.8 

108.8 
103.9 
102.8 
99.5 

78.8 
66.2 
67.8 

69.4 

65. g 
85.0 
47. 1 
64.1 
35.9 
30.9 
95.6 
79.6 
89.6 
65.9 

69.2 
191.4 
78.3 
72.3 
75,4 

99.6 
51.6 
65.3 
50.6 

47.2 
24.8 
37.2 
86.5 
~2 4 

108.1 
34.2 
68.3 
92.3 

108.4 
103.0 
101.3 
98.7 

81.3 
69.4 
70.7 

72.9 

53.8 
85.4 
49.4 
6G. 9 
37.9 
32.7 
96.3 
82.1 
!12. 7 
67.5 

72.0 
186.0 
8i.6 
76.8 80.8 

105.4 
52.9 I 
~t~ I 
49.6 
25.7 
37.8 
91.7 

100.9 
117. 5 
43.0 
72.8 
94.1 

109.4 
102.8 
102.4 
102.2 

82.5 
71.0 
71.8 

::: ~ ,, 

86.4 

~g:~ I 
3U I 
33.5 I 
99.71

1 

84. 1 
101.3 
69.2 1 

73.5 
189.0 
83.0 
79.0 
82.0 

108.4 I 
53.6 
65.8 
52.7 

51.5 
27.6 
41.6 
93. 7 

103.6 
119.5 
52.2 
74.9 
94.9 

112.7 
103.4 
98.9 

104.2 

I 
82.5 ! 
7!.81 72.2 

73., I 
55.3 I 88. :l 
5L 7 
68.61 
39.7 
34.8 ' 
W.21 
85.1 
97.0 I 
70.9 

74.31 182.4 
83.4 
78.7 

1:~:: I 52.9 
65.6 
52.0 ' 

53.21 
27.6 
50.0 
94.2 

104.8 
119.9 
59.1 
74.6 
94.1 

111.5 
106.9 
98.9 

109.2 

' 
I 

8L21 
71.1 
72.·!1 

73.51 

55_ 0 I 90.4 
DO. 9 
67.0 
40. 7 ' 
34.0 I 
uv. 0 I 

84.5 
97.0 
70.7 

73.8 
168.0 
82.9 
78.3 
80.8 

106.9 I 
.53. 6 
65.7 
52.7 

55.0 
29.6 
57.0 
1!4. 8 

102.7 
116.4 
60.3 
76.4 
91.7 

108.0 
107. 1 
96.8 

112.6 

I 
79.7 I 
69.7 I 
71.8 

72.4 

56.0 
96.0 ' 
4~- 91 67.1 
41.9 
so. 9 I 
9~.9 

84.21 110. G 
69.6 

72. 81 165. 5 
81.8 
76.2 
78.9 

102.5 
53.8 
65.6 
52.9 

55.71° 
32. 1 
60.1 
95.2 
93.7 

107.2 
48.2 
66.2 
90.4 

107.2 
108. I 
95.8 

1125 

7fJ. 6 
(;9_ 4 
71.3 

il. 7 I 
56.9 

100.0 
51.9 
G9. I 
-14.8 
33.9 
98.9 
85. G 

ll6. 7 
(if:. 6 

73.4 
185.0 
80.2 
74.6 
7'1.4 

100.4 
53.5 
65.2 
52.6 

54.7 
32.9 
57.5 
92.7 
87.2 

100.6 
3L 7 
71.3 
90.6 

106.8 
109. o I 
95.1 

108.6 

' 
I 

81.81 
70.5 I 
73.2 

73. 7 

57. g 
104.0 

55 3 
7";3, 4 
47. 5 
:Ji;_ G 
U?. 1 
87.3 

117.8 
70.4 

74. (I 
213.8 

b2. 0 
7f.. [) 
7b. 2 

101. g 
52.8 
f>5. ~ 
51.9 

55.91 
33.8 

~~: ~ II 83.5 
95.1 
32. 2 
72.4 
94.0 

107.9 
107.7 
97.3 

105.5 

;,:j_ ,. I 
~l: ~ I 
/4. 4 

5S. 61 
10'>. 4 

"'- o I 76.3 
[10. 1 

37.4 II 100.5 
fll.l 

118. 5 
73.3 

". () i 
zi,~: u I 
~ti. a 
79.1 
81.8 

JOG.?. 
5"2. 6 
ti4.ti 
51.7 

55. 81' 
24.0 

51.9 I 95. s 
75.8 
s4.o I 
33.51 76.1 
90. 7 

110.7 ' 
lOS. 0 I 
99. 51 

106.7 

a X5. 2 
74. ~l 

a 7G. 4 

!lD. 0 
lOll. 5 

a fi7. 5 
77.9 
cl9. 5 

a 37. () 
100. 3 

0 U3. l 
ll6. 6 
75.3 

7G. 8 
a ~79. 1 

a ~H. H 
a ~2. 7 

8G. 8 

112.7 
55.1 
64.5 
54.4 

56.7 
35.3 
[;'2.9 
()7. 5 

a !J2. 3 
10[1. 0 
40.0 

o 7H. 8 
a ~G. 2 

• 113. 1 
lOS. 9 
101.6 
109.2 

• New series. For earlier data on department store sales by Federal Reserve districts, seep. 20 of the February 1935 issue excepting Chicago, for whieh see note below. 
Note that the combined index of department store sales is computed by the Federal Reserve Board and the district indexes are computed by the Federal Reserve banks. For 
districts not marked with an ast~risk the series are as published in the 1932 Annual Supplement anrl subsequent issues. Seep. 20 of the DtlCemher 1934 issue for rural sales 
for period January 1929 to October 1934. For earlier data on factory employment unadjusted in detail, seep. 1~ of the June 1934 issue. Seep. 19 of the July 1934 issue for 
factory employment unadjusted totaL Data on employment In the durable and nondurable goods groups for the period January 1923--June 1935 are shown on p. 19 or the 
August 1935 issue. 

t Revised series. See p. 19 of the April 1935 issue department store sales Chicago . 
.. This series was shown on p. 20 or the June 1935 issue from 1919 through April 1935. 
• The adjusted Index of department store sales (total value) was revised by the Federal Reserve Board for the years 1929 through 1934. Revised Indexes for this period 

were shown on p_ 20 of the June 1935 issue. 
~Data have been revised for the period January 1933-September 1935. Revisions not shown in the November 1935 issue appear on P- 16 of this issue. 
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logelher with explanatory footnotes and refer• --- ----c---- -----c------,-------,----,--------,,------,----,-------,-----,-----
Monthly statistics through December 1931, 119351 1934 I 1935 

encestothesourcesofthedala,maybefound :--iovem- Novem-1 Decem- I Febru-1 I · I I I I Septem I' 

In the 1932 Annual Supplement to the Survey ber ber ber January ary March Apnl May June July August ber - October 

EMPLOYMENT CONDITIONS AND WAGES-Continued 

EMPLOYMENT-Continued 

Factory unadjusted-Contd. 
Nondurable goods group-Continued. 

Chemicals and products-Continued. 
Petroleum refining .••.•• 1923-·25=100 .. 110.1 11l. 9 110.8 109.0 107.3 107.9 108.3 108.3 110.6 
Rayon and products .... 1923-25= 100 .. 3.56.1 320.8 329. 5 338.0 346.8 348.9 334.9 326.9 325.9 

Food and products .... ----1923-25=100 .. 99.7 109.0 103.8 94.4 93.8 92.7 94.7 95.1 98.0 
Baking.---------- __ ..... 1923-25 = 100. _ 113.6 115. 4 115.4 106.7 111.3 110.9 111.8 112. 7 114.2 
Beverages_ ------··-------1923-25= 100 .. 153.0 151.9 148.7 144.6 145.7 151.3 156.0 161.6 170.0 
Slaughtering, meat pack-

ing _____________ • ___ • _ .1923-25 = 100 _. 82.8 109.3 105.5 94.3 87.2 82.9 81.5 80.6 81.4 
Leather and products .. --.. 1923-25=100 .. 82.3 81.6 84.8 88.3 91.6 92.7 91.5 86.7 83.0 

Boots and sboes ...... --.1~23-25= 100. _ 77.8 79.8 82.9 87.0 90.7 92.1 90.8 85.2 80.6 
Leather __ --------------- 1923-25= 100 .. 100. 3 89.2 92.7 94.0 95.6 95.5 94.5 93.2 92.8 

Paper and printing ________ l923-25=100 9S. 7 96.8 97.5 95.6 96.7 96.9 96.9 96.5 95.6 
Paper and pulp __________ \923-25=100 lOU.O 106.9 107.4 106.8 108.7 109.7 109.8 109.9 109.1 

Rubber products§ ......... l923-25=10tL 82.8 77.9 80.2 83.1 84.2 84.5 83.6 82.4 80.9 
Rubber tires and tubes .. l923-25=100 .. G9. 9 68.7 71.9 74.7 75.3 75.1 74.9 73.6 72.9 

Textiles and products ..... 1923-25=100 __ 97.0 90.9 92.8 95.2 98.4 99.2 97.2 93.5 90.4 
Fabrics _______________ ... 1a23-2.5 = 100. _ 06.1 89.7 94.0 95.8 97. 2 96.4 93.3 91.0 89.4 
Wearing appareL _______ l923-25=100 .. 91.8 89.6 86.0 S9. 4 96.8 101.4 101.8 95.3 88.6 

Tobacco mr,nufactures ..... l92:l-25=100 .. 59.7 64.0 61.9 50.5 57.3 57.8 56.8 56.6 57.8 
Factory adjusted (P.R. B.)• §.1923-25=100~- 81.7 76.8 79.0 80.6 82.0 82.6 82.4 81.3 80.0 

Chemicals and products ..... 1923-25=100_ 110. 7 107.2 108.1 108.4 108.6 llO. 7 108. 1 109.3 lll.3 
Chemicals .. -------- _____ .. 1923-25= 100 .. 107.2 102.3 101.8 101.6 101.2 102.3 106.3 109.0 110.2 
Druggists' preparations .... l923-25=100 __ 9H.8 101.8 101.3 99. 1 101.4 96.8 100.7 100.4 100.3 
Paints and varnishes ______ 1923-25 = 100 .. 110. 2 100.5 101.1 101.0 102.3 103.4 108.8 108.6 108.4 
Petroleum refining ___ ____ l\l23-2.>= 100 __ 11!.2 113. 0 112. 1 lll.l 108.7 109.0 108.3 108.5 109.6 
Rayon and product.s ....... !923-25 = 100 .. :J5ti. 1 320.8 329.5 338.0 346.8 348.9 334.9 326.9 325.9 

Food and products __________ Hl2~-25=100 .. 9'1. 4 107.3 107.9 101.8 105.0 102.8 101.4 102.0 100.1 
B•klng .. ------------ ...... 1923-25=100 __ 111.8 113. 6 115.4 109.0 113. s 113. 2 113.6 112.7 113.0 
Slaugbtering, meat packing 

1923-25=100 .. S2. 0 lOS. 2 101.1 91.6 85. 7 84.9 84.2 81.6 81.8 
Iron and steel and prouucts _ .1923-25=100 .. 

Blast furnaces and steel works 
77.1 66.4 67.7 69.4 70.6 70.8 71.1 71.5 71.7 

1923-25 = 100 .. 77.1 66.7 68.0 69.9 72. 2 '/2. 4 72.2 72.5 72.6 
Structural and metal work.l923-25= 100 .. 58.0 57. 8 58.1 57. 4 55.3 56.3 .56. 0 56.3 55.7 
Tin cans. etc._ .. __________ 1923-25=100. 99. f> 93. G 88.9 90.8 89.2 89.2 87.9 89.5 92.8 

J,e•ther awl pro<ltlcts ........ 1923-25 = :0"' -I 84.1 83.4 88.9 89.1 89.7 90.5 92.2 89.1 86.4 
Boots and sboes ___________ l923-25=lutl __ 80.2 82.3 88. 1 88.4 88.9 89.9 91.7 87.9 84.4 
Leather _______________ .... 1923-25= 100 __ 99.6 88.6 92.3 92.3 93.2 03.3 94.3 94.5 95.1 

Lumber and produets ....... l923-25=100 __ 54.6 47.3 47.8 48.8 50.8 51.9 52.4 51.3 48.8 
Furniture._------------- .. 1923-25= 100. _ 71.6 60.7 62.9 66.4 67.6 70. 3 71. 1 70.5 69.6 
Mill work ________________ .. 1923-25= 100. _ 4><.7 36.3 37.3 37.0 38.4 3~. 8 39.4 40.2 41.4 
Sawmills __________________ 1923-2.o = 100 .. :35.8 32.6 32.2 32.4 34. 2 34.6 35.0 33.4 30.1 

Machinery __________________ 1923-25= 100 .. n.o 77.2 79. 2 81.4 83.1 85. 6 86.0 84.9 84.4 
Agricultnral implements .. 1923-25=100 .. 127. s 82.1 84.1 86.7 87.1 91.7 91.6 94.1 111.4 
Eiectrieal machinery, etc .. l923-25= 100 __ 75.4 65 4 65.6 65.9 67.5 69. ~ 70.9 70.7 69.6 
Foundry and machine-shop products 

1923-25=100 .. 79.1 67.3 68.4 70.3 71.6 72.6 73.1 72.7 72.0 
Radios and phonographs ... 1923-25=100 .. 222.3 17.1 . .5 203.8 227.3 22f>. 8 252. 7 231.2 200.0 1S2. 7 

Metals, nonferrous § _____ .... 1923-2.1= 100. _ 91.8 77.1 78.4 79.2 80.6 81.4 82.4 83.3 82.8 
Brass, bronze, copper prod.\923-25= 100 __ 90.0 72.8 74.5 7.1. 8 79.3 79.8 80.4 80.3 79.4 
Stampe<l snct enameled 

ware § ___________________ 1923-25= 100 .. llfi. 3 93.9 98.9 102.9 104.2 104.4 106.1 105.4 102.4 
Paper and printlng __________ l925-25=100 ... 97.4 1)5.4 95.8 94.9 1)6.4 96.7 97.3 97. 1 96.4 

Paper and pulp ____________ 1~23-25= 100 .. 109.0 lOG. ll 107.4 106.8 108.7 109.7 109.8 109.9 1W.1 
Railroad repair shops ________ l92:l-25=100 . 55.8 .11. 7 52.1 52.4 53.6 53.8 52.6 53.3 53.4 

Electric railroads _________ .19:!:1-25= 100 .. fi5. 1 65. 7 65.5 65.3 65.9 65.8 65.6 65.7 65.6 
Steam railroads .... ________ 192:1-25= 100 .. 5f>. 2 50.7 51.1 51.4 52.7 53.0 51.6 52.3 52.4 

Rubber products§ __________ l923-25=1CO .. 83.0 78.1 80.7 84.6 85.0 85.8 83.4 81.1 78.8 
Rubber tires and tubes .... 1923-25=100. 72. 2 71.0 74.4 77.0 76.4 76.6 73.6 70.2 68.4 

Stone, clay, and glass products 
1923-25=100 .. 56. 1 51.9 51. 2 51.7 52.4 52.4 52.7 53.6 53. 5 

Brick, tile, and terra cotta.1923-25=100 .. 34.7 30.0 29.5 28.2 29.6 29.9 27.4 2S. 0 29 9 
Cement..-----------------1923-25= 100 .. 49. 2 47.8 43.9 41.9 42.4 44.4 50.3 5.5. 3 56.4 
Glass _________________ ..... 1923-25 = 100. _ U7. 2 87.4 87.8 94.0 94. 1 92.9 92.7 93. 1 92. I 

Textiles and products ....... 1923-25=JOO .. on. 2 90.2 92. 1 95. l 96.6 96.6 96.0 93.6 91.7 
Fabrics ... _________________ 1923-25 = 100 .. 94.4 88.2 92.4 94.8 95.6 94.6 92.7 91.0 90.6 
Wearing appareL _________ 1923-25= 100 __ 96.0 90.8 87.4 91.3 94.7 96.9 99.2 95.6 90.0 

Tobacco manufactures ....... 1923-25 = 100 __ .57. 0 61.1 61.6 60.7 57.7 58.2 57.7 56.8 58.1 
Transportation equipment. .1923-25= 100 .. lOR. fi 70 4 84. 4 93.5 98. 4 99. 4 99.1 94.0 88.7 

Automobiles _______________ 1923-25 = 100. _ 124.3 77.4 96.6 109.2 114. 1 114.4 113.5 105.9 101.5 
Cars, electric and steam ... 1923-25= 100 __ fiO. 9 35.9 37.0 3B. 3 46.9 52.6 54.7 54.9 44.4 
Shipbuilding _____________ .1923-25= 100 .. 87.0 72.1 68 .. o 66.3 69.3 71.1 70.0 74.1 65.4 

Factory, by cities and States: 
Cities: 

Baltimore•. _______________ 1929-31 = 100 .. 82.9 78.2 77.3 75.7 78.4 80.2 83.3 82.6 80.8 
Chicago• __ ------------ .... 1925-27 = 100 .. 68.9 65.9 66.0 65.6 68.3 68.6 69.3 69.0 67.0 
Cleveland• ________________ 1923-25= 100. _ 94.9 74.8 78.6 83.9 86.4 87.6 88.7 82. 1 80.9 
Detroit.. __________________ 1923-25 = 100. _ 107.8 62.4 91.2 108.3 109.5 110.2 110.8 102.4 93.7 
Milwaukee• _______________ 1925-27 = 100. _ 9fl. 2 79.4 84.0 86.9 90.0 91.6 93.1 93.0 92.4 
New York _________________ l925-27= 100 .. 76.3 74.1 73.6 70.7 73.4 75.2 74.9 72.3 69.8 
Philadelphiat ___ .......... 1923-25= 100 .. 9~ 2 86.2 88.4 86.5 89.5 88.8 88.3 87.8 88.1 
Pittsburgh•t ______________ 1923-25= 100 .. 72.1 65.8 66.3 ' 65.5 67.4 68.4 68.3 68.8 67.5 

States: I Delawaret ---------- ___ .... 1923-25= 100 .. 88.2 8!1. 2 84.6 84.4 83.2 82.6 84.3 85.9 90.3 
Illinois •• --- _____________ .. 1925-27: 100 .. 7r.. o 70.3 69.9 69.9 73.1 74.3 75.61 74.8 73.4 
lowa. _ -----------------------1923-100 .. U2.7 113.0 11\.8 109.3 110. 2 113.3 114.0 117.1 117.2 
Massachusetts•t ______ ..... 1925-27 = 100. _ 72.9 66.6 69.0 70.0 71.6 72.3 71.7 69.0 67.4 

a Revised. 

111.2 112.2 110.1 
327.9 340.3 853.6 
104.3 109.9 116.0 
111.5 111.7 114.6 
178.5 179.0 171.9 

80.4 79.4 78.9 
87.3 90.1 88.8 
85.8 89.1 87.3 
93.5 94.4 95.2 
95.5 95.9 97.3 

108.9 108.8 109.2 
78. 3 79.1 81.1 
70.3 69.7 70.3 
87.8 92.9 95.9 
87.5 89.9 92.1 
84.4 96.0 lOU. 5 
57.6 57.9 5S. 9 
80.4 81.7 81.9 

110.7 111.4 110.3 
111.7 Ill. G 108. 5 
10tl. 4 99.3 97. 4 
108.8 108.4 lOS. 0 
108.8 110. 1 lOS. 2 
327.9 340. 3 353. G 
100.4 99. 2 93.8 
109.9 111.4 112. G 

80.9 81.0 79. j' 
72.4 73.4 74. 1 

72.7 74. 3 74.4 
55.7 56.5 57.0 
96.2 97. 0 99.4 
8tl. 9 87.0 85.4 
84.5 84.9 83. I 
95.8 95.8 95. 1 
52.0 54.6 55. 5 
72.4 73.3 7;J. 9 
44.4 46.8 49. 7 
33.2 35. 6 30.2 
86.1 87. 1 88.8 

123.2 12·1. 4 12().1l 
69.6 70. 4 i3. 3 

73.4 73.9 75.8 
192. 7 194.4 HJO. 9 
82.2 83. 7 87.4 
78.2 78.8 82.7 

101.6 10!. 2 107.9 
96.5 97.1 97.6 

108.9 108.8 109.2 
53.2 D2. 7 52.4 
65.2 65.3 64.6 
51.9 51.7 51.4 
77.4 80.4 81. 7 
67.2 69.6 71. G 

54.4 54.8 53.9 
30.4 31.2 32. 1 
53.4 50.,) 48. 9 
96.6 97. 4 93. 6 
92.2 96.1 96.0 
91.2 1!3. 3 93.2 
90.3 vs. 4 98.3 
58.2 58.1 5i. 3 
84.8 83.6 81.4 
97.7 94. 9 91. () 
29.6 30.7 32. s 
73.0 76.5 81.1 

79.4 80.9 84 .. 1 
64.8 G5. 3 67.3 
86.5 84.8 89.3 
66.6 71.7 82. 7 
92.6 91.9 93. 2 
67.9 72.2 75.9 
87.7 88.9 91.4 
67.3 68.3 69.7 

89.8 102.8 96. 1 
72.4 73.6 75. 7 

118.2 118.8 122.2 
67.8 69.5 71.2 

a 110.9 
356.8 
107.2 
114.6 
162.9 

79.7 
86.6 
84. 
97. 

0 
0 

98.3 
109. 1 

a bZ. 8 
a 70,' 
a 97, I 

94. 
a 100.-D 

0 
6 
j 

7 

60. 
a &3. 
111.; 
107. 
Hi'. 1 

lOS. 9 
a 111.] 

3.)(). 

U7. · 
8 
2 
8 112. 

79. 
a 75. 

(J 70. 
57. 

100. 
84. 
81. 
97. 

a 5j, 

1 
7 
7 
5 
4 
1 
4 

/1, I 

49. 
a 37. 
"90. 
122. 

75. 

77. 
a 195. 

a 90. 
87. 

112. 
97. 

109. 
54. 
64. 

1 
0 
G 
4 
3 

4 
8 
8 
9 

I) 

8 
1 
8 

54. 1 
a 83. 
a 73. 

c4. 
31. 
50. 

4 
2 

92.. 5 
0 
I) 

3 
4 
5 
g 

a 96. 
93. 

a 97. 
57. 

a 99. 
113. 
41. 

a S3.' 

84. 
63. 
95. 

100. 
9·1. 
77. 
92. 

5 
5 
9 
4 
7 
1 
5 71.. 

a 92. 
75. 

122. 
73. 

*For earlier data see the following references: For factory employment, adjusted, all series, s·'e pp. 16 to 19 of the July 1934 issue; employment in Baltimore. Milwaukee, 
and Massachusetts, p. 18, December 1932; and employment in Chicago, p. 20. June 1933; Pittsburgh employment, p 18, January 1934; Cleveland employment, p. 19, July 
1931. 

fF'or revised data refer to the indicated pages as follows: Employment in Delaware and Philadelphia, p. 19, September 1933: for revisions of years 1930-34 for those series 
and for the city of Pittsburgh, seep. 20 of the March 1935 issue: for Massachusetts, employment for 1931, p. 19, August 1933, and for 1932-34, p. 20, September 1935. 

§These data for the period January 1!)33-September 1935 have been revised: re.-isions not shown in the December 1935 issue appear on p. 16 of this issue. 
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Monthly statistics through December 1931,119351 1934 I 1935 
together with explanatory footnotes and refer- ---- · -----,-------c-----c---
encestothesourcesofthedata,maybefound Novem- Novem-1 Decem-~ J I Fabru-jl\1 h ,. A 11 / M /June 
in the 1932 Annual Supplement to the Survey ber ber ber a unary ary arc pr , ay 

July I August ,. Septem-j October 
1 

• her 

EMPLOYMENT CONDITIONS AND WAGES-Continued 

F 

EMPLOYMENT-Continued I 
I I aotory, by cities and States-Continued. I 

~tates-Continued. 
Maryland • ----------------1929-31=100 .. 90.4 85.5 85.5 84.9 87.9 89.31 90.7 89.5 88.2 
New J erseyt ---------------1923-25= 100 .. 80.6 75.0 75.3 73.1 73.8 74.9 74.5 74.2 72.4 
New York -----------------1925-27= 100 .. 76.9 70.9 71.1 70.6 73.1 74.3 74.8 73'. 7 72.5 
0 hio _________ ------------ ___ .1926= 100 .. 96.0 83.0 85.3 87.3 91.3 94.1 94.9 93.0 90.8 
Pennsylvania t _____________ 1923-25= 100 .. 79.3 74.4 75.0 74.3 76.1 77.1 75.9 7ii,5 

'·'· 0 Wisconsin----------- ______ 1925-27=100 .. 88.2 79.5 80.6 81-3 84.0 85.7 85.1 85.7 86.6 
\foumanufacturing (B. L. S): 

60.71 
Mining: 

Anthrncite. __ ---- ------------1929= 100 __ 46.6 61.6 62.9 64.4 51.4 52.6 53.5 56.8 
Bituminous coaL .. ___________ 1929= 100 __ 76.2 79.81 79.7 80.0 81.1 81.6 74.3 75,3 77.9 
Metalliferous ----------------1929 ~ 100 __ 52.6 43.2 44.4 44.3 44.3 45.0 46.0 14.4 46.0 
Petroleum, crude prodnction.1929=100 __ 73.0 IU1 78.7 74.9 74.2 74.0 74.9 76.0 76.5 
Quarrying and nonmeta1Jic ... 1929=100 .. 46.7 42.1 36.9 37.3 40.6 45.3 49.5 50.4 

Public utilities: I 
Electric light and power and manufac-

tured gas. ___ ----------- ____ 1929~ 100 .. 87.6 85.5 83.6 82.7 82.2 82.2 82.6 83.2 83.8 
Electric railroads. ____________ 1929= 100 .. 71.1 71.8 71.0 71.2 71.0 71.3 71.4 71.6 71.7 
Tclepbone and telegraph _____ l929=100 .. 69.8 69.9 69.7 70.5 70.0 69.8 69.7 70.0 70.2 

Trade: 
1\etail t -----------------------1929= 100 .. 84.3 83.7 91. 1 79.5 79.2 80.2 83.6 82.2 82.1 
W holesalet _ ------- ___________ 1929= 100 __ 86.4 85.1 85.0 84.2 84.6 84.0 83.2 82,5 82.1 

M i•~ellaneous: 
Dyeing and cleaning•t..._ ___ ••• 1929=100 .. 76.3 7.5.8 72.4 70.3 69.6 72.5 79.9 80.9 83.6 
Hotelst _. ---------------------1929=100 .• 81.5 80.6 80.0 80.3 81.1 80.8 81.1 81.6 81.3 
Laundries•t ..._ -----------------1929-100 .. , 81.3 80.3 79.5 79.6 79.6 79.7 80.0 81.1 82.3 

M tscellaneom data: 
Construction employment, Ohio 

1926=100 - 28.5 24.7 21.6 17.6 18.3 18.4 24.8 30.7 35.0 
Farm employees, average per farm• 

Federal ~nd State highway empfo~'j',;~~~~+-------- • 661 .65 .65 ,68 . 72 • 79 I .89 .98 

total ------------------------number __ 290,523 426, 603 323, 700 2-tO, 414 221,406 217, 539 282,740 1 331, ooo 362,339 
Construction* _________________ number__ 151,385 267, 152 189,020 120, 131 99,197 109,390 147,256 I 195,459 224,086 
Maintenance•. _---------------number __ 139, 138 159,451 134,680 120,283 122,209 108,149 135, 484 135. 541 138, 253 

Federal civilian employees: 
United States• _____________ number __ 835,236 707,307 707,606 710,347 715,901 720,279 745,345 747,478 753,017 
Washington. _______________ .number __ 110, 745 93,827 94,050 94, ~89 95,517 97.388 100,949 102,539 103,453 

Ra!lroad employeeR, class L ... thousands .. 1, 016 995 977 976 985 99~ 994 1, 013 1, 031 
Trades-union members employed: 

All trades .• ____________ perreut of totaL_ 80 75 73 74 76 78 79 79 77 
Building trades• _____ percent of totaL. 54 44 43 40 39 41 43 46 49 
Metal trades• ________ percent of totaL. 81 73 74 75 75 76 77 77 77 
Printing trades• ______ percent of totaL. 87 83 84 83 85 85 86 86 86 
All otber trades• _____ percent of totaL. ag4 81 79 80 83 85 86 84 81 

0 n full time, all trades. percent of totaL_ 58 49 48 51 54 55 57 57 54 

LABOR CONDITIONS 

Hours of work per week In ractorfes:•n 
Actual, average per wage earner ____ bours __ 38.6 34.0 M.O 36.4 37.1 36.6 36.7 36.3 35.9 

Industrial disputes in progress during 
mouth: 

Number of disputes _______________________ •226 2031 198 a 210 a 225 a 268 a280 a292 279 
Man-days lost. __________________ number .. •1,169,000 841, 570 376, 297 "718, 853 a821, 718 "921. 949 aJ,162,827 •1,677,567 1,251,974 
Workers iuvolved ________________ number __ p 90,000 98,201 73,481 •92, 428 a 93,910 a 94,525 •121, 149 a 149, 988 118, 813 

Labor turn-over:t 
Accessions ______ percent of no. on pay roll .. 3. 63 4.32 6.14 6. 33 4.23 3. 79 3. 63 3. 01 3.18 
Separations: 

Discharged ... percent of no. on pay rolL. . 20 .15 .15 .18 .18 .17 .20 . 17 -20 
Laid otf ______ percent of no. on pay rolL. 2. 58 3. 78 2. 72 2.10 1.88 2.32 2.60 3. 00 3. 46 
Voluntary quits 

percent of no. on pay rolL. . 77 .62 • 58 • 76 .73 • 75 .93 1,21 .83 

PAY ROI,LS 

'actory unadj. (B.L.S.) • § •.. 1923-25=100 .. 74.5 59.5 63.2 64.2 69.1 70.7 70.8 68.5 66.4 
Durable goods group• § ______ 1923-25= 100 .. 68.1 46. 1 50.4 52.5 63.6 60.5 61.8 60.2 57.6 

Iron and steel and products 1923-25=100 .• 65.0 44.2 47.6 51.9 59.0 59.3 59.4 58.5 55.8 
Blast furnaces and steel works 

1923-25=100 .. 66.3 41.7 46.5 53. g 63.8 63.3 62.3 61.1 56.8 
Structural and metal work 

1923-25=100 .. 45.3 41.2 39.2 39.5 37.6 38.7 39.8 40.9 40.7 
Tin cans, etc. ___________ 1923-25= 100 .. 91.5 79.4 79.6 80.7 77.3 83.3 85.4 87.0 93.8 

Lumber and products ..• --1923-25=100 .. 45.1 33.6 33.3 31.7 34.8 36.3 37.5 34.8 36.3 
Furniture. ______________ 1923-25 = 100. _ 59.3 44.5 45.9 43.5 47.1 49.7 49.2 47.1 48.5 
Mill work ________________ 1923-25= 100. _ 39.6 24.0 24.6 23.0 25.3 25.8 27.7 29,1 31.5 
Sawmills. __________ ---- .19:!3-25= 100. _ 26.6 21.3 20.0 19. 1 21.4 22.4 23.7 20.1 20.9 
Turpentine and rosin •• --1921;-25=100 .. 65.8 47.9 50.2 52.7 54.2 52.3 57.9 57.3 59.9 

Machinery. ___ ------------1923-25=100 __ 78.9 57.2 60.2 60.8 64.3 66.9 67.6 67.8 66.9 
Agriculturalimplements.l923-25~ 100 .. 145.0 85.7 91.2 97.5 100.9 113.7 108.8 110.5 127.5 
Electrical machinery, etc.1923-25= 100. _ 64.6 50.0 52.21 52.4 55.0 57.2 58.4 58.2 56.1 
Foundry and machine shop products 

1923-25=100 .• 6.1. 3 46.6 ~:t~ I ~1. 5 55.7 57.5 58.0 57.9 56.2 
Radios and phonographs.l923-25=100. 179.8 131.5 112.5 103.2 110.6 101.0 I 101.5 100.9 

• Revised. • Preliminary. 

86.5 88.8 92.3 
72.5 75.9 78.0 
72.1 73.8 76.8 
90.1 91.1 93.1 
75.1 76.6 78.3 
92.3 90.4 R\J. 5 

49.4 38. 7 46.0 
69.9 73.4 77.0 
45. 1 46.3 48.9 
77.0 78.7 77.9 
50.9 51.0 50.0 

84.7 S5. 7 85.8 
71.5 71.2 71.0 
70.3 70.5 70.4 

79.0 77. 7 81.6 
82.2 ~2. 8 83.7 

81.7 79.4 82.1 
80.3 80.7 81.1 
84.4 84.2 83.0 

32.9 31.5 27.6 

1.01 I . 96 . 96 

375,442 382,846 340, 073 
226, 867 1 21s, sso l183, s8r. 
148,575 : 163,960 156, 187 

764,925 805,286 829, 605 
104,498 105,679 108, 952 

1, 035 I, Oil 1, 025 

73 7fl 80 
49 5'' 55 
77 78 so 
85 85 85 
77 81 84 
53 53 58 

36.4 37.3 37.8 

265 317 a 258 
1,198,986 1,133,5(12 a2,92fi,St.S 
a 128, 967 133, 222 "498, 481 

4.17 4. 60 4. 95 

.20 .21 .19 
2. 57 2. 70 1. 95 

.90 . 8G l.Ofi 

65.3 69.6 72.1 
55.6 59.0 fio. n 
52.8 59.6 fi2. 7 

52.4 61.6 61.2 

42.2 43.9 4ii. 6 
97.7 103.6 IO.i. 7 
38.3 44.4 4i. 3 
48.4 56.0 DO. 2 
34.2 37. 7 40.8 
23.3 27.9 29.4 
57.5 59.3 fi'J. 3 
67.5 71. 2 75.2 

135.2 137.5 136.8 
54.7 57.8 62.1 

56.7 60.0 62.2 
112.9 133.9 I 1GG. 3 

92.1 
80. ( 
77.8 

a 93. k 
7U. I 

89.1 

58.8 
74.3 
51.6 
76.9 
.50. 0 

87.3 
7l. 1 
70.0 

83.8 
8.5. 2 

80.4 
81.6 
81.9 

a 30,9 

---------
3Z:l,374 
17tl, 050 
147,324 

831,453 
110 009 
a I, o:H 

80 
53 
81 
81i 
Xti 
fill 

38.5 

a 294 
aJ,/73,00 
a 13G, 00 

0 
0 

5. 23 

. 21 
2. 03 

• 89 

(I 75. 0 
nn. 3 
65. ;) 

• 66. I 

a 46.0 
100.2 

4R. f. 
(i;j, 0 
41.9 
2\1.5 
fi4. 6 

IJ 78.4 
a 136. I 

65.2 

64.6 
• 185. 8 

• For earlier data see the following references: Employment in Maryland, and Federal civilian employment, total, United States, p. 18, December 1932; Federal and 
State highway employment, dyeing and cleaning establishments, and laundries, P- 19, June 1933; trades-union members employed, p. 18, December 1932, and hours or work, 
p. 20. October 1932. Pay rolls in the durable group for the period January 1923-June 1935 are shown on p. 19 of the August 1935 issue. Data for factory pay rolls by classes 
are shown on p. 18 of the June 1934 issue. See also p. 19, July 1034 issue. 

t For revised data refer to the indicated pages as follows: Employment in New Jersey and Pennsylvania, p. 19, September 1933; employment in laundries, and dyeing 
an1l cleaning establishments, p. 20. August 1934; hotels revised for the period January 1929--July 1\!35, inclusive, see p. 20of the September 1935 issue. For revised data on employ­
ment in whole.•ale and retail trade for 1930-34, see p. 20 of tbe March 1935 issue. Hours or work per week In factories revLqed for 1933. Seep, 20 of the July 19:!4 issue. For 
lahor turnover see p. 20 of the April 1935 issue. 

• Figures represent the condition as of the end of tbe month shown. This method has been followed since September 1932. Figures shown previous to that date In the 
Survey are as of the first of tbe mouth. Tbey were published as of the first of the following month hy tbe Department of Agriculture. 

, Dat• revised for 1934. See pp. 29 and 56 of the May 1935 issus. 
~Data have been revised for the period January 1938-Septeniher 1035. Rc,·isions not shown in the November 19:~;; issue appe1r on p. 16 of this is:--:ue . 

..._ The revise'! series on dyeing and cleaning and laundry employment shown in the August 193fi issue hove been dropped by the B. L. S. and the publication of thP 
original ~cries resmned. 

38031-36-4 
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Monthly statistics through December 1931,119351 1934 ,. 1935 
together with explanatory footnotes and refer• ---
encestothesourcesofthedata,maybefound Novem- Novem-~Decem-IJ I Febru-1 M chI A "1 I M I June 
In the 1932 Annual Supplement to the Survey ber ber ber anuary ary ar pn ay 

EMPLOYMENT CONDITIONS AND WAGES-Continued 

PAY ROLLS-Continued 
Factory unadjusted-Continued. 

Durable goods group-Continued. 
63.7 Metals, nonferrous §. _- .. - .1923-2/i =100.- 78.5 59.1 61.8 58.7 63.7 65.0 64.7 62.9 

Aluminum manufactures § 
1923-25-100 .. 77.0 61.3 63.9 58. 1 66.8 69.6 69.3 68.0 64.6 

Brass, bronze, copper products 
1923-25-101L 72.9 51.3 55.6 58.3 63.2 64.0 64.1 61.5 60.0 

Stamped and enamel ware § 
1923-25-100 .. 101.0 70.6 77.6 76.2 85.2 89.7 88.0 83.3 77.6 

Railroad repair shops------1923-25= 100 .. 54.5 44.4 44.4 43.8 48.0 49.6 00.7 52.5 51.0 
Electric railroadS--------1923-25= 100 .. 59.3 57. 4 58.4 58.0 59.7 60.7 60.4 60.2 59.0 
Steam railroads.---------1923-25=100 .. 54.2 43.5 43.5 42.9 47.2 48.9 50.1 52.0 50.5 

Stone, clay, and glass products 
1923-25-100 .. 43.9 35.6 34.4 31.6 34.8 37.4 39.3 40.3 40.5 

Brick, tile, and terra cotta 
1923--25= 100 .. 23.4 16.5 15.3 13.0 15.0 16.3 16.3 17.7 19.3 

Cement. _____ -----------1923-25= 100 .. 3-3. 3 29.4 24. 1 21.2 22. 1 25.0 31.9 36.8 40. I 
0 lass •. ____ ------------ .. 1923-25= 100 .. 91.2 72.0 71.9 69.9 75.6 81.3 82.7 81.6 82.0 

Transportation equipment.1923-25= 100 .. 101.2 48.4 67.6 79.4 94.7 98.2 102.7 94.2 82.4 Automobiles ___________ .. 1923-25= 100 .. 116.0 51.3 76.4 ~n1 110.3 112. 7 117. 1 105.1 93 4 
Cars, electric and steam.1923-25=100 •. 47.4 30.0 31. 5 43.4 54.5 65.1 65.8 46.6 
Shipbuilding __ ----- __ ---1923-25= 100. 75.1 54.0 55. 3 56.2 59.7 63.8 62.0 65.7 55.5 

Nondurable goods group• § .. 1923-25=100 .. 82.7 76.6 79.5 79. 2 82.5 83.8 82.3 79. 1 77.5 
Chemicals and products.--1923--25=100 .. 98.9 90.9 91.7 91.6 93.2 96.1 95.9 94.8 95.0 

C nemicals. __ ------ ___ .•• 1923-25= 100 __ 101.9 90 7 90.0 90.8 91.0 93.7 96.2 97. g 9~. 0 
Druggists' preparations .. 1923-25=100 .• 94. 7 96.8 94.8 96.8 97.9 95.9 97.7 93.9 93.7 
Pblnts and varnishes .•.. l923-25=100 .. 94.0 78.5 78. I 79.4 83.7 86.2 91.9 95.1 94.0 
Petroleum reflning ______ J923-25=100 .. 98.3 96.8 97.8 95.2 95.3 96.4 96.9 96.8 99.3 
Rayon and products .•. --1923-25=100 .. 263.3 231.6 240.1 245.4 252.3 252.3 242.7 237.8 240.5 

Food and products. -------1923-25=100 .. 91.5 96.1 92.9 83.3 83.4 83.0 85.5 86.9 90.3 Baking ________________ .. 1923-25= 100 .. 99.7 98.6 98.7 89.6 93.7 93.7 95.5 97.3 99.6 
Beverages_-------·---- .. 1923-25=100 .. 151.2 142.2 135.0 133.4 137.2 146.9 153.6 162.5 173.4 
Slaughtering, meat packing 

1923-25= 100 .. 77. 7 100.7 98.4 84.0 76.5 73.5 74.3 74.0 74.8 
Leather and products ••••• 1923-25-100 .. 66.6 61.0 69.1 76.4 82.5 84.1 79. 1 72.3 70. g. 

Boots and shoes.--------1923-25-100 .. 56. 1 li4. 6 63.7 72.5 79.2 80.7 75.1 66.7 64.7 
Leather ___ --------------1923-25-100 .. 101.4 82.0 86.5 88.5 92.6 94.2 91.4 90.0 91.1 

P~er and ~rinting ________ 1923-2li-100 •• 88.0 82.7 86.3 83.4 84.1 84.5 84.6 84.8 83.4 
a~er an pulP----------1923-25-100. _ 91.7 82.0 83.5 83.5 86.8 88.4 87.8 86.9 87.4 Rub er product• § _________ 1923-2/i-100 .. 71.8 58.1 66.0 69.4 71.9 70.6 71.2 66.5 64.9 

Rubber tires and tubes .. 1923-25-100 .. 62.2 50.4 60.0 62.2 65.7 62.7 65.4 58.7 58.9 
Textiles and products .•••. 1923-25=100 .. 79.7 71.1 75.3 78.5 84.5 86.8 82.4 75.5 70.9 Fabrics _______________ -- .1923-25-100. _ 82.6 72.li 80.2 82.2 84.5 83.3 78.0 74.9 72.0 

Wearing appareL-....•.. 1923-25=100 .• 69.2 64.1 61.3 66.6 79.5 88.5 86.4 72.1 64.6 
Tobacco manufactures ..•• 1923-25-100. _ 48.9 48.8 49.9 41.5 40.8 44.3 43.1 43.8 46.8 

Factory by cities: 
Baltimore• ---··-·---- ••.•. 1929-31 = 100 79.3 67.7 66.4 65.2 72.0 76. 1 78.5 77.0 76.4 
Chicago• __ ----------------1925-27-100 .. 48.9 43.7 45.0 45.6 48.4 48.8 48.5 47.4 46.7 
Milwaukee• ---------------1925-27=100 .. 81.5 60.7 66.4 67.7 73.4 75.2 78.5 77.2 76.3 
New York• ----------------1925-27-100 .• fi3. 4 59.6 60.3 58.6 60.9 65.3 63.7 59.7 57.4 
Philadelphia •t ------ ______ .1923-2li •100. _ 80.2 72.5 75.1 72.4 74.4 75.2 74.6 73.0 73.5 
Plttsburgh•t ___ -----------1923-25-100 .. 74.6 53.7 55.8 li6. 4 64.1 65.8 66.3 65.5 60.5 

Factory by States: 
Delawaret -------·-·------ .1923-25-100 .. RB. 9 61.6 61.2 61.7 62.8 61.5 62.5 62.7 66.4 
Illinois • _ -----------------1925-27-100 .. 56.5 47.4 48.2 48.8 52.7 54.1 54.6 53.0 52.3 
Maryland• _ ---------------1929-31 = 100 .• 82.5 72.li 72.1 70.9 78.0 81.0 82.5 80.4 79.7 Massachusetts•t ___________ 1925-27 •100. _ 59.8 50.9 57.3 58.7 60.8 62.3 60.9 58.2 56.8 
New Jerseyt ---------------1923-25•100 .. 68.1 58.3 59.7 58.1 59.5 61.!i 60.8 60.9 59.2 New York _________________ 1925-27-100 .• 64.3 56.1 58.0 58.3 60.9 63.1 62.9 61.2 60.2 Pennsylvania t _____ • ______ .1923-25 = 100. _ 68.3 56.4 58.1 57.8 61.9 63.4 62.6 61.6 59.8 Wisconsln _________________ 1925-27-100 .• 75.8 60.2 62.5 62.0 67.3 69.3 69.7 69.4 70.5 

Nonmanufacturing (B. L. S.): 
Mining 

Anthracite_. __ -------------1929•100 .. 28.4 51.2 52.3 57.5 64.3 38.9 49.9 49.5 66.0 
Bituminous coaL-----------1929=100 .• 65.4 58.3 57.0 59.6 66.1 67.5 45.0 49.1 64.7 Metalliferous ____________ ... 1929= 100 .• 39.6 28.5 29.4 30.1 29.9 30.9 31.8 31.4 31.5 
Petroleum, crude production 

1929•100 .. 56.9 59.0 59.5 55.5 54.9 56.0 56.7 57.8 58.3 
Quarrying and nonmetallic.1929-100 .. 32.1 29.4 23.6 20.8 22.2 24.9 28.9 32.8 33.8 

Public utilities: 
Electric light and power and manu-

factured gas _______ • _______ 1929=100 .. 83.1 79.6 78.3 78.0 78.3 79.4 79.0 79.8 79.8 Electric railroads. __________ 1929-100 .. 63.8 61.8 62.3 62.9 63.1 63.4 63.3 63.6 63.9 
Telephone and telegraph •.• 1929-100 .. 74.9 72.2 73.2 73.9 72.9 75.3 73.1 73.7 74.4 

Trade: 
Retail t ___ -----------------1929-100 .. 63.4 61.9 66.2 59.7 59.3 60.4 62.5 62.0 62.4 
Wholesale t ----------------1929-100 .. 66.9 64.2 64.8 63.9 64.6 65.2 64.8 64.6 64.6 

Miscellaneous: 
Dyeing and cleanlng•t•-----1929=100 .. 55.4 53.9 61.1 60.4 49.8 53.5 61.9 61.7 65.7 
Hotels t----- ----------------1929=100 .. 64.8 62.4 62.2 62.2 63.5 63.9 63.7 63.5 63. 5 Laundries•t• ______________ 1929= 100 .• 66.7 63.7 63.3 63.9 64.1 64.6 65.5 66.6 68.2 

WAGES-EARNINGS AND RATES 

Factory, weekly earnings (2/i lndustries):•td' 
All wag~ earners __________________ dollars .. 23.32 20.12 20.74 I 21.61 22.09 21.86 21.93 21.76 21.46 

Male: 
Skilled and semiskilled ________ dollars __ 26.07 22.60 23.031 23.95 24.64 24.25 24.62 24.41 24.1\ 
Unskilled .•. -·- -- __ ----------dollars •. 19.49 16.23 16.59 17.65 18.03 17.85 17.87 17.49 17.48 

Female •• ------ -----------------dollars •• 15.61 14.39 15.08 15.21 15.46 15.47 ' I5. 21 14.83 14.73 
• Revised 

January 1936 

July I August I Seb~~m-~ October 

50.9 64.7 70.0 

58.3 65.8 69.6 

57. 5 61.1 65.8 

73.9 82.3 89.8 
48.2 49.0 49. I 
58.8 59.6 59. I 
47.5 48.3 4?5. 5 

38.9 40.9 42.2 

20.2 21.2 22.5 
37.9 35.8 35.2 
77.0 82.3 85.6 
74. 7 71.6 6-5.7 
85.7 80.6 72.1 
28.0 30.4 31.8 
59.4 61.5 65.6 
77.7 83.2 ~"- 9 
95.4 97.0 99.0 

101.6 100.8 9S. 8 
92.3 92.0 97.3 
88.9 87.8 ~9. 5 

100.5 102.5 102.8 
240.2 253.4 264. 1 
96.0 99.8 104.3 
96.5 95.7 101. fl 

192.7 189.8 171.0 

75.0 73. 2 74. 1 
77.5 81.7 76.9 
73.1 77.7 7l.l 
91.2 94,2 95.2 
81.4 83.0 8<1. 2 
85.1 87.2 90. 7 
61.3 64.3 68.8 
54.2 55.8 59.0 
68.4 78.9 84.6 
70.1 76.5 80.4 
60.8 78.8 g{_ 8 
47.6 46.6 4P. 4 

73.9 77. 1 81. f, 
45.9 46.7 4b. 8 
77.9 77.5 82.11 
56.8 62.3 67.1 
72.5 76.1 79.8 
56.6 65.8 67.0 

65.1 70.8 70.5 
51.8 53.5 55.6 
77.1 80.6 85. 5 
57.3 59.8 (i]. 9 
58.8 63.3 f>4.8 
59.5 62.5 65.9 
57.2 63.7 64.7 
76.2 74.3 78. 1 

37.5 28.3 3R. 2 
35.6 45.8 60. 4 
31.2 33.4 35.4 

59.2 60.7 63.2 
34.4 36.3 35.4 

81.5 81.5 83. I 
63.4 63.3 64.0 
75.7 75.5 74.2 

60.4 59.2 62.5 
64.7 64.8 67.2 

61.4 58.2 63.1 
62.1 62.0 63.1 
70.9 69.2 67.9 

21.75 22.32 22. 58 

24.58 24.97 2o. 06 
17.66 18.16 JR. 6.1 
14. 77 15.33 15. 56 

78. 

76. ( 

72.-

99. 
53. 
~0. 
52. 

44. 

24. 
35. 
90. 

a 86. 

9 
1 
0 
7 

0 
I 
g 
4 

a 97. I 

41. 
0 70. 
0 86. 

a 100. 
IOO. 
9P. 
94. 

a 102. 

0 
4 
0 
6 
1 
9 
8 
2 
5 
2 
8 
7 

2!i3.' 
9" • .. 

100.-
157. 

75. 
n. 
fi5. 
99. 
88. 

a 93. 
a 70. 
a 59. 
a 84. 

83. 
a 81. 

6 
8 
9 
4 
2 
3 
8 
0 
5 
3 
8 
5 (;0" 

80. 
49. 
82. 
(if;. 
80. 
70. 

70. 
56. 
84. 
63. 
67. 

4 
6 
7 
7 
4 
0 

4 
9 
9 
0 
6 
3 
3 
1 

66 .. 
fi9. 
77. 

55, 
69. 
38. 

60. 
3tl. 

84. 
6.J. 
75. 

63. 
66. 

61. 
64. 
67. 

23. I 

25.8 
19. 3 
15.6 

9 
s 
7 

4 
1 
3 

2 
6 

3 
4 
0 

• For earlier data on the following subjects, refer to the Indicated pages of the monthly issues as follows: Pay rolls, Baltimore, p. 18, December 1932; pay rolls, Chicago, 
p. 20, June 1933; pay rolls, Milwaukee. p 18, December 1932; pay rolls, New York, p. 20, June 1933; pay rolls, Philadelphia, p. 18, December 1932; pay rolls, Pittsburgh, 
p. 18, January 1934; pay rolls, Maryland and Massachusetts, p. 18, December 1932; pay rolls in dyeing and cleaning establishments and laundries, p. 19, June 193~: factory 
weekly earnings for period of Jan 1927 through Aug. 1932, p. 20, October 1932. Data on pay rolls for nondurable goods industries for the period January 1923-June 1935 are 
shown on p 19 of the August 193.1 igsue. 

t Revised series For revisions on the following subjects, refer to the indicated pages of the monthly issues as follows Pay rolls, Pennsylvania, Delaware, New Jersey, and 
Philadelphia, p. 19, September 1933; for revisions of years 1930--34 for these series and for the city of Pittsburgh, seep. 20 of the Marcb 1935 issue; pay roils, Massachusetts, for 
1931, p. 19, August 1933 and 1932-34 p 20. September 1935; pay rolls in wbolesale and retail trade for 19:J()--34, inclusive, p. 20, Mar<'h 1935; pay rolls in dyeing and clean­
ing establishments and laundries, p. 20, August 1934; hotels revised for tbe period January 1929-July 1935, inclusive; seep. 20 of September 1935 issue; factory weekly earn­
ings for 1933, p. 20, July 19:J4 

• Revised data on Illinois pay rolls from April 1929 to Decem bel 1932 will be shown 10 a subsequent Issue. 
d' Data for 1934 revised. Bee pp 30 and 56 of the May 1935 issu~ 
• The revised series on dyeing and cleaning and laundry pa~·rolls shown In the Au~ust 1935 issue have been dropped by the B. L. 8 and the publication of the orig, 

Ina! series resumed. 
§Data have been revised for tbe period January l9~3- September 1935. Revisions not shnwn in the November 1935 i~sue, appear on p. 16 of this lssu9. 
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EMPLOYMENT CONDITIONS AND WAGES-Continued 

w AGES-EARNINGS AND RATES-
Continued 

F actory, weekly earnings (25 Industries)-
Continued. 

All wage earners----------------1923-100 •• 87.6 75.6 77.9 81.2 83.0 82.1 82.4 81.8 80.6 
Male: 

Skilled and semlskilled ••••• 1923-100 __ 84.6 73.4 74.7 77.8 80.0 78.7 79.9 79.3 78.3 
Unskilled ..••••.••••.•...... 1923= 100. _ 87.5 72.8 74.5 79.2 80.9 80.1 80.2 78.5 78.5 

Female •....•• ---------- .•.••• 1923 -too __ 90.5 83.5 87.5 88.2 89.7 89.7 88.2 86.0 85.4 
actory, av. hourly earnings (25 Indus-

tries) :• t d' All wage earners __________________ dollars •• .604 .594 .594 .594 .595 .597 .598 .599 .599 

F 

Male: 
Skilled and semiskilled ••••••• dollars .. .667 .6.'8 ,656 .656 .659 .669 • 6511 .661 .660 
Unskilled---------------------dollars •. . 501 . 490 • 487 .491 .490 .494 .492 .493 .493 

Female. ___ .-- ..• ------------- .• dollars .• . 435 .428 .428 .430 ,431 .433 .434 ,436 .436 
actory, weekly earnings, by States: 
Delaware .• _. ___ • ______ •• --.. 1923-26-100. _ 82.3 76.4 76.3 77.1 79.6 78.6 78.3 77.1 77.6 

F 

Illinois. _______ --------------1925-27 = 100 .. 80.0 72.3 73.7 74.4 77.1 77.7 77.3 75.8 76.3 
Massachusetts•t ------------1925-27= 100 .. 81.7 76.4 83.0 83.8 84.9 86.0 84.8 84.2 84.0 
New Jersey ------------------1923-25= 100.- !14. 4 87.3 88.9 89.1 90.4 92.0 91.3 91.8 91.3 
New York.------------------1925-27= 100 .• 83.7 79. 1 81.6 82.6 83.3 85.0 84. 1 83.0 83.0 
Pennsylvania._. ------------1923-25= 100 .. 81). 0 76.7 78.4 78.1 81.4 82.4 82.4 81.4 79.4 
Wisconsin .... ___ -------- .... 1925-27 = 100 .. 84 .• 1 73.0 75.2 74.3 78.4 79.3 80.5 79.8 80.8 
lscellaneous data: 
Construction wage rates:•§ 

Common labor (E. N. R.).dol. per hour.. . 528 . 539 .641 .538 .624 . 624 • 526 .523 . 527 
Skilled labor (E. N. R.) .. dol. per hour .. 1.10 1.12 1.12 1.11 1.10 1.11 1.10 1. 08 1.07 

Farm wages, without board (quarterly) 
dol. per month._ --------- ----:632" 26.69 --------- --------- 28.82 ----:676" --------- 30.08 

Railroads, wages ...••.•.... dol. per hour .. -------- ,636 .647 • 667 .647 .669 .670 
oad-building wages, common labor:# 
United States. -------------dol. per hour-- .42 . 41 .40 .39 .39 .39 .40 . 41 .42 

East North CentraL •.••• dol. per hour .• . 55 • 51 .52 • 52 .53 .52 .53 • 53 . 53 
East South CentraL .•.•.. dol. per hour .. . 30 .30 • 30 .30 . 30 .30 .30 .30 .30 

M 

R 

Middle Atlantic ..••...... dol. per hour .. .44 . 42 .42 .42 .44 .44 .43 .43 .43 
Mountain States ..••..... dol. per hour .. . 57 . 55 .55 .55 • 55 .55 .56 .56 .57 
New England ••..•.••..•• dol. per hour .. .47 .42 .42 .43 .45 .47 .45 .43 .43 
Pacific States ....•.....••• dol. per hour .. . 59 . 57 • 57 .57 .55 .55 .55 ,55 • 56 
South Atlantlc ........•.. dol. per hour __ . 32 .32 .32 . 31 • 31 . 31 . 31 . 31 .31 
West North CentraL ...• dol. per hour .. • 48 .47 .48 .47 .47 .46 .46 .47 .47 
West South CentraL ...•• dol. per hour •. . 36 . 34 .34 .35 .36 .37 .37 . 37 .37 

tee! industry: 
U.S. Steel Corporatlon ...•• dol. per hour .. . 485 .485 .485 . 485 .485 .485 .485 . 485 .485 
Youngstown district. .. percent base scale __ 115.0 115.0 115.0 115.U 115.0 115.0 115.0 115.0 115.0 

s 

FINANCE 

BANKING 

Acceptances and com'! paper outstanding: 
Bankers' acceptances, totaL _mills. of doL. 

Held by Federal Reserve banks: 
387 561 543 516 493 466 413 375 343 

81.7 83.9 

79.8 81. 1 
79.3 81.5 
85.7 88.9 

.598 .601 

.659 .663 

.489 • 491 

.434 .435 

76.3 71.2 
77.3 78.2 
84.3 85.8 
90.6 93.1 
82.6 84.7 
76.5 83.0 
81.2 81.2 

.529 .529 
1.08 1.08 

---------
.662 .658 

.42 .42 

. 53 .54 

.30 .30 

.43 .43 

.57 .57 
,43 .44 
.57 .57 
.31 • 31 
. 47 .47 
.36 .36 

.485 . 485 
115.0 115.0 

321 322 

84.9 

81.4 
83.7 
90.3 

.601 

. 665 
• 491 
.434 

77.6 
79.2 
86.7 
92.7 
85.7 
82. g 
85.9 

. 529 
1. OS 

30.38 
. 669 

• 42 
• 54 
. 30 
. 43 
. 57 
. 46 
.57 
. 31 
. 47 
. 36 

. 485 
115.0 

328 

86. 

83. 
86. 
90. 

9 

9 
8 
5 

. 60 

.66 5 
7 
5 

. 4\1 

.43 

78. 
80. 
86. 
94. 
85. 
87. 
84. 

fJ 
8 
0 
2 
2 
I 
6 

. 52 9 
0 1.1 

--------
.66 

-4 
. 5 
. 3 
. 4 
. 5 
. 4 
. 5 
.3 
.4 
. 3 

. 48 
115. 

2 
4 
0 
4 
7 
6 
8 
2 
7 
6 

5 
0 

363 

For own account ________ mills. of doL.--------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
For foreign correspondents 

mills. of doL --------- ---------
Held by group of accepting banks, total 

mills. of doL 
Own bills ________________ mills. of doL 
Purchased bills •......... mills. of doL 

Held by others ____________ mills. of doL 
Com'! paper outstanding ____ miiJs. of doL. 

Agricultural loans outstanding: 
Farm mortgages: 

Federal land banks ________ mills. of doL. 
Joint stock-land banks t ... mills. of doL 
Land-bank commissioner• .mills. of doL. 

Federal intermediate credit bank loans to 
and discounts for: A 

Regional agricultural credit corp's and 
production credit ass'ns .. mills. of doL 

All otber instiuttions .••... mills. of doL. 

• Revised. 

358 
182 
175 
29 

178 

2,066 
180 
786 

100 
50 

517 
252 
265 

44 
178 

1,886 
266 
587 

101 
88 

497 
243 
254 
46 

166 

1, 916 
256 
617 

100 
90 

485 
238 
247 
30 

171 

1,943 
246 
643 

100 
88 

452 
217 
236 

41 
177 

1, 961 
239 
665 

103 
87 

423 
197 
226 

43 
182 

1, 975 
230 
687 

115 
86 

391 
178 
214 
22 

175 

1,976 
223 
697 

124 
89 

356 
162 
193 

19 
173 

1, 9'J8 
215 
716 

130 
83 

317 
154 
163 
26 

159 

2,017 
208 
733 

131 
68 

296 
148 
148 
24 

164 

2,024 
201 
743 

129 
64 

292 
145 
147 
30 

177 

2, 036 
195 
755 

125 
64 

301 
148 
154 
27 

183 

2,047 
190 
765 

115 
60 

339 
178 
161 
24 

180 

2,059 
184 
777 

101 
53 

t Revised series. For revisions on the following subjects, refer to the indicated pages of the monthly issues. Massachusetts weekly earnings for 1931, p. 19, August 
1933; and for 1932-34, p. 20, September 1935; factory hourly earnings for 1933, p. 20, July 1934. 

d' Data for 1934 revised. See pp. 30 and .16 of the May 1935 Issue. 
§ Construction wage rates as of Dec. 1, 1935-common labor, $0.528; skilled labor, $1.10. 
# Beginning with March 1932 data are based on Federal-aid and State projects; before that time the data are based on Federal-aid projects. 
t Joint-stock land banks in liquidation. 
• New series. For earlier data on the following subjects, refer to the Indicated pages of the monthly issues as follows: Factory weekly earnings for period of January 

1927 through August 1932, p. 20, October 1932; factory hourly earnings for January 1926--December 1931, p. 18, December 1932; weekly earning! Massachusetts for J'annary 
1!126--December 1931, p. 18, December 1932; construction wage rates for January 1922-July 1933, p. 19, September 1933. Additional series on agricultural loans were first 
Included in the Jnne 1934 issue for land-bank commissioner for period July 1933--Aprill934. 

A Break-down of figures shown in issues up to November 1934. 
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FIN AN CE-Continued 

RANKIN G-Contlnued I 
A~rricultural loans outstanding-Continued. 

Other loans: 
revolving Agricultural marketing act 

fund loans to cooperativest 
mills. of doL 45 57 55 54 50 50 50 47 

Banks for cooperatives, incl. Central 
Bank*.·-·---------------mills. of duL 51 25 28 28 29 28 30 32 

Emergency crop loans• 
mills. of doL 78 78 77 76 75 95 124 109 

Prod. cred. ass'ns• _________ mills. of doL. 44 58 61 65 71 86 97 105 
Regional ag. credit corp. • mills. of doL 4~ 91 87 85 82 80 78 77 

Bank debits, totaL---··-·--- mills. of doL. :12, :~-t 1 24,752 30,915 30, 063 25, 730 31, 744 31,651 :Jo, 2or; 
New York City ..... ------- mills. of doL. lFi, ,e,-t2 11, 343 15, 211 14,997 12, 54;1 15,895 15,1105 14, 5fil 
Outside New York City .... nulls. of doL. tr., l<02 13. 40~ 15,701 15,066 13,181 15, B4U 15,740 15, f)5[l 

Brokers' loans: 
Reported by N.Y. Stock Exchange 

79:J mills. of doL Rlil 831 880 825 816 773 805 
Ratio to market value---------- percent.. I. RS 2. 45 2. 59 2. 50 2. 54 2. 50 2. 40 2 2\1 
By reporting member banks: 

'l'o brokers and dealers in N. Y- • 
mills. of doL 850 ()J() 7,17 718 740 71il ~81 Sfi! 

To brokers and dealers outside N. Y. • 
mills. of doL 1n 1Gl 17G 1 ;:; 1-., lD!} H)'2 1 ~·n 1-

Federal Reserve banks: 
Assets, totaL ••••.. ---·-·····mllls. of doL. 10, 7go 8, 332 8,442 1 8, 719 8,873 8,833 9,096 9, 1G5 

Reserve bank credit outstanding 

2,46~ I mills. of doL. 2, -!SO 2. 453 2,461 2, 465 2,471 2, 468 2,40U 
Bills bought .••••.•.•.••. mills. o! doL li 6 6 6 5 5 5 
Bills discounted.---·-···mills. of doL (\ 11 7 6 8 6 8 
United States securities .. mills. of doL. 2.-no 2, 430 2,430 2, 430 2, 430 2, 437 2, 430 2. 430 

Reserves, totaL .•• - •. - .• --mills. of doL. 7, !)fifl 5.317 5,401 5, 680 5, 807 5, 825 6,014 6,108 
Gold reserves§ •.•.•.. _ •.. ruills. of doL- 7. :~-l7 5, 107 6,143 5, 405 5, 55!:) 5, 592 5, 769 5, 901 

Liabilities, totaL ••.•.. --.-- .. m!lls. of doL 10, 7>'0 8,332 8. 442 8, 719 8, 873 8, 833 9,096 9, !()[) 
Deposits, totaL .. _ ......... mills. of d"L- fl,lfi() 4, 313 4,405 4,810 4,889 4,sn 5,084 f,, 14G 
Member bank reserves ___ .. mills. of doL. 5, ~n.1 4,081 4, 096 4, 543 4, 587 4, 247 4, 715 4, Ba2 

Excess reserves (est.)* •.. mills. of doL. 3,060 1, 80! 1,814 2, 206 2, 199 1, 84ti 2, 2.53 2, 318 
Notes in clrculation ..•••... mills. of doL_ 3, fi4i 3, 213 3, 221 3, 08.5 3,154 3, 1(\6 3,153 3,189 

Reserve ratio._ ... ___ ·-·-·····-- .percent .. 77.1 70.6 70.8 72.0 72.2 72.3 73.0 i3. 3 
Federal Reserve reporting member banks:, 

Deposits: . 
Demand, adjustetJt ________ mills. of doL. l+,OlS 11,499 11,414 11,683 11, 793 11, 6~8 12, 231 12,.156 
Time ..• --·············-··-mills. of doL. 4,872 4, 800 4, 8]() 4, Sf>O -i, S~8 4, 910 4,H91 4, 935 

Investments ..... ---····-··-·mills. of doL. 12, 480 10,817 11, 307 11,481 11, 520 11, 709 11,804 11,676 
U. B. Gov. direct obligations•• 

mills. of doL R. 301 7, 265 7, 771 7, 810 7, 791 7,858 7, 902 7, 778 
U. B. Gov. guaranteed issues•• , 

mills.ofuoL 1, 1'\7 605 641 CG4 7:l1 772 782 791 
Other securlties••--------··mills. of doL_ :'. 0!2 2, 947 2, 955 3, 007 2, \19' 3, 07~ 3,120 3,107 

Loans, totaL ··············-·mills. of doL. s, 152 8,171 3, 115 s, 023 8,001 8, 034 8,155 8,111 
Acceptances and commercial paper•"" 

mills. of doL 3:,:l 4GS 450 415 4!5 410 403 375 
On real estate*""···-·······mills. of doL_ 1, 140 1,140 1,106 1, 129 1,123 1,1n 1, 119 1,157 
To banks ...... ---·-···-·--mills. of doL 150 122 123 122 118 120 !Q.j 162 
On securities_ .•. ·····-····mills. of doL_ 3, lOS 3,12-1 3,102 3,132 3, 105 3, 102 3, 2191 3,156 
Other loans• ._-···--·······mills. of doL_ 3, 401 3, 317 3,214 3,194 3, 270 3,300 3, 300 3, 261 

Interest rates: 
Acceptances, bankers' prime.-... percent ~8 ~~ ! 8 }S ~s }S ~ s !8 Call loans, renewaL _____________ percent. ·I • 7.1) 1.00 I. 00 1.00 1.00 

• 00 I • 64 .:L."i 
Com'l paper, prime (4-6 mos.). .. percent._ 3 ~ ~i-1 ~!-1 ~ i-1 }.! ~-1 ~i ~4 
Discount rate, N.Y. F. R. Banicpercent .. 1 .. -.o 1. 50 I 50 I. 50 l. 50 1. 50 1. 50 l. flO 
Federal Land bank loans• •..... percent.. 4. 00 5. 00 5. 00 5. 00 5. 00 5. 00 4 3:l 4. 25 
Intermediate credit hank loans .•. percent._ 2. 00 2.00 2.00 2.00 2. uti 2.00 2. 00 2. 00 
Real estate bonds, long term _____ percent .. ··-------- ·-------- .. ------ --------- --- --- --------~---- - -~-------Time loans, 90 days ______________ percent __ Yi %-1 11-1 %-1 )i-1 

}I-I I ) ;-I H 
Savings deposits: 

New York State ..•••..... _ .. mills. of doL 5, 15·f 5,119 5,154 5,142 5, 147 5, 185 5,158 [;, 15~ 
U. S. Postal Savings: 

Bal. to credit of depositors.thous. of doL. 1,198,801 I, 203, 548 I, 207,428 1, 200,767 I, ZG5, 429 ! ,202,657 I, ZOO, 425 !,205,201 
Bal. on deposit In banks.thous. of doL. "277,10:! 550,608 539,517 508,312 490, t)53 477,111 451, 563 4ll,714 

FAILURES I 
Commercial failures: 

TotaL_ •.. _ .. _ •.... -·_-···--· .• _.nnm ber HTi 923 9".3 1,184 1,0051 976 1,115 I, 027 
Agents and brokers ... _ .....••. number. il 103 100 89 116 99 78 92 
Manufacturers, totaL _________ nurnber-. z:J,', 223 225 269 2ig 1 223 260 243 

Chemicals, drugs, and paints.number .. s 3 4 10 6 7 9 
Foodstutl's and tobacco _____ .number .. ''') 16 25 32 1~ 17 21 ·z! 
Leather and manufactures .. _nurnber. _ 10 10 7 5 9 3~ I 

14 11 
Lumber .• ···-·_ •.. __________ nuw ber _. :zn 30 32 28 32 41 ~8 
Metals and machlnery ......• number .. :!!J 19 I~ I 37 25 26 28 27 
Printing and engraving ••.... number __ K 12 15 10 9 17 10 
Stone, clay, and glass ________ numher !l 7 

121 
11 8 g 8 7 Textiles ___ . _________________ nuu; ~Hlr. 47 30 29 43 40 24 27 37 

Miscellaneous ______ ·--------numhcr __ 73 on 76 8~ I 80 93 97 93 

•Revised. 

49 49 

24 25 

126 127 
110 113 
73 69 

31,581 33, 394 
15,667 16, 737 
15,914 16,657 

809 769 
2. 23 1.98 

8,3 825 

r· I 17() 
1- I ' 

9,520 9, 5513 

2,480 2, 465 
5 .) 
6 7 

2, 433 2,430 
6,426 6, 515 
6, 203 6, 246 
9,529 9, 55f) 
5, 405 .), 478 
4, 979 5,100 
2,411 2, .113 
3, 258 3, 262 
74.2 74.5 

12,921 12, 962 
4, 842 4, 856 

11, 791 12, 034 

7, 824 7, 947 

972 1, 017 
2, 995 3,070 
8, 037 7, 811 

322 305 
1, 147 1, 136 

83 103 
3, 20l' 3, 076 
3, 271 3,190 

'" h\ 
. 25 . 25 

3. 
d % 

1. 50 1. 50 
4.19 4. 00 
2.00 2.00 

--------- ·····-~4-H 
5,187 5,161 

I, 204,844 1,189,490 
38•1, 510 363,001 

961 931 
76 74 

228 237 
6 4 

32 20 
9 9 

17 33 
29 27 
4 7 

12 11 
31 51 
88 75 

46 47 

31 43 

125 122 
112 10.5 
65 ;,g 

30,376 29, 141 
14,733 1!. 014 
15, 64:l lFi, 127 

772 /.~1 
I. 94 1.91 

:~: I 
S46 

1fV.l 

G. 749 ~.l, S/:2 

2, 485 2, t/7 
5 ,; 

ll w 
2, 432 2, 430 
6, 716 fi. S:JR 
6, fl02 (), f\:11 
9, 749 H, ·"1:2 
5, 562 f), li 1 :~ 
5, 305 .s. 2tl4 
2, 738 '!, n:~o 
3, 399 ~- 47-! 
74.9 7:), 3 

13, 263 n. ,.,~r; 

4, 839 ~. ~~~0 
12,022 12. 3VO 

7,877 R, 183 

1, 035 1, 09-! 
3,110 3, n:l 
7, 817 r.n:m 

310 ~:::t 

I I, 135 1, 144 
75 S7 

3,009 3. f/9.; I 3, 288 3, ~lfO 

}1\ '" . 25 • :?;'". 
3• 

~:i d 
1. 50 l. 50 
4.00 4. 00 
2. 00 2. 00 

·····-~( ---- -
]' ,, 

5,152 5, 1/Y 
I 

•!.!91.754 1 1, J9l.i2;) 
•347, 870 :;~:J,mJ2 

I 
910 80() 

65 57 
197 18\1 

1 8 
26 ~1 
1 v 

23 12 
23 15 

(J ll 

I 
16 4 
26 30 
72 7\1 

---

4 

4 

]] 
g 
,; 

8:?,W), 
1.\7:1: 
Ir;, 9f: 

iU 
I.-~ 

77 

1.~) 

10, •H 

'2,·f,~j' 

' ' ~. 4:H 
7, ~s. 
7. w.: 

10. ~ 1 
.). \l~l\ l 

s 
0 

·'· f:4 
:1,00 
3. f,3' 
If~. 

1 ;~. ;)\), 
4. X~! 

1:?, .t7 

8, 17 

1, 1~-
:J. Hi 
t, au· 

32 
1. 14 

s 
:J, 00 
3, :)j 

l ,, ... 
3 

1.' 
i. 0 
2. 0 

----
} 

5, 1() 

(\ 

0 

1,196,4-5 
2£11,45 

1, 0'.• 
It) 

:.::~ 

., 

;) 
;) 

I 
j 

<) 

10 

tRevised series. Certain classes of loans inclu<led in figureR shown through \b,y 1914 b•vc been reclassified and removeil from the agricultural loan rAte•ory 
•New series. For earlier data on the following subjects. refer to the indicated p:wes or the monthly issueR. Additional series on agricultur"lloans were first inr·l!Jded 

in the June 1934 issue for banks for Coop~ratives, including Central Bank and Productive Credit Associations, for October 1933-April 1934, and Emer~ency Crop Lrmns 
and Hegional Agricultural Credit Corporations for Aprii1933-April1934. Data for Emer~ency Crop Loans for fiscal ye~rs from June 1922-June 1931, and monthly periods 
for January 1932-March 1933. and Regional Credit Corporations for October 1932-March 1933 will be shown in a subseauent issue. !"'ew series on "Brokers' Lo,ms" 
not available prior to September 1934. For new series on Interest rates of Federal land banks see p. 20 of the April 1935 issue. Data on excess reserves prior to September 
1934 will be shown in a subsequent issue. 

•These 3 series r~prese.ut a break-down of the investment total. Monthly data previous to October 1934 not available . 
.. Data on acceptances and commercial paper, on real estate, to banks and other loans represent a break-down of the "All other" loans total which was published prior 

to October 1, 1935. 
§Figures subseqaent to December 1933 represent gold o•rtificates on hand and due from 'T'reasury. plus re·le.m11tioo fnnd 
tMethod of computing net demand deposits subject to reserve was changed by the" Banking Act of 1935'' approved Aug. 23, 1935. Consequently figures since that 

date are not comparable with those for earlier periods. Data for months August lfJ34-August 1935 were Incorrectly shown in the October 1935 issue. 
1Data on Federal Reserve Reporting Member Banks represent operations in 10Ileading cities. These series, according to a statement in the Federal Reserve Bulletin 

Cor November 1935, in the main, represent a continuation of the 101 city series published prior to the bank holiday. It is pointed out: hat although the banking crisis and 
subsequent developments affected these series considerably, the data reflect the course of banking developments luring the disturbed period. Data on 101 cities were last 
shown in the May 1933 Survey for February 1933. Figures on the new basis not shown ah0Ye will appear in a subsequent issue. Data on brokers' loans by reporting mem­
ber banks also represent a continuation of the series covering 101 cities last shown in the l\Iay 1a33 Survey. See special footnotes above marked "•" and """" on Federal 
Heserve member bank loans and investments. 
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together with explanatory footnotes and refer- --- -----,---- -----,-----,-----,------,------,----;------;,--------,-----,---
Monthly statistics through December 1931,119351 1934 I 1935 

encestothesourcesofthedata,rnaybefound Novem- Novem-1 Decem- January I Febru-1 March I April I' May I June I July I August ISepbteerm-1 OctolH:r 
in the 1932 Annual Supplement to the Survey ber ber ber ary 

--~----~--~----~--~----~--~----~--~----~--

FAILUREs--Continued 

Commercial failures-Continued. 
Total-Continued. 

Traders, totaL ..••.•••.•.•••.. number. 
Boob and paper .....••••••. number. 
Chemicals, drugs, and paints 

number. 
Clothing _____________________ number_ 
Food and tobacco ....••••.•.. number. 
Oeneral stores. ______________ number. 
Household furnishings .....•• number _ 
Miscellaneous •• _---- ________ number_ 

Liabilities, totaL ..•..•••••. thous. of dol. 
Agents and brokers ....•.. thous. of doL 
Manufacturers, totaL ..... thous. of doL 

Chemicals, drugs, paints 
thous. of doL 

Food•tufis and tobacco .. thous. of doL 
Leather and manufactures 

thous. of dol 
Lumher. ________________ thous. of dol" 
Metals and machinery •. thous. of doL 
Printing and engraving .. thous. of doL 
Stone, clay, and glass .... thous. of doL 
Tcxtiles _________________ thous. of doL 
Miscellaneous ___________ tbous. of doL 

Traders, totaL ____________ thous. of doL 
Books and paper •..•.•.. thous. of doL 
Chemicals, drugs, paints 

thous. of doL 
Clothing ________________ thous. of doL 
Foods and tobacco ...... thous. of doL 
General stores ..•..••..•• thous. of doL 
Household furnishings ... thous. of doL 
Miscellaneous ___________ tbous. of doL 

LIFE INSURANCE 

(Association of Life Insurance Presidents) 

Assets, admitted, totalf ________ mills. of doL 
Mortga~e loans ______________ mills. of doL 

Farm ______________________ mills. or doL 
Other ______________________ mills. of doL 

Bonds and stocks held (book value): 
mills of doL 

Oovernment.. _____________ mills. of doL 
Public uti!ity ______________ rnills. of doL 
Railroad ___________________ mills. of uoL 
Other-" ___________________ mills. or doL 

Policy loans and premium noies 
mills. of doL 

Insurance wrltten:t 
Policies and certificates ________ thousands. 

G ron P---- ••••••• -- •••••• --._thousands. 
IndustriaL •• ______ • _________ thousands. 
Ordinary------ --------------thousands_ 

Value, totaL ________________ tbous. of doL 
Group _____________________ tbous. of doL 
IndustriaJ.. _______________ thous. of doL 
Ordinary _________________ thous. of doL 

Premium collectionst _______ tho us. of doL 
Annuities"" ________________ thous. of doL 
Oroup ____________________ thous. of doL 
IndustriaL ... _____________ tbous. of doL 
Onlinary __________________ tbous. of dol 

(Life Insurance Sales Research Bureau) 
Insurance written, ordinary, total 

mills. of doL 
Eastern district. _____________ mills. of doL 
Far Western district. .•..•..• mills. of doL 
Southern district. ____________ milJs. of doL 
Western district. ____________ rnills. of doL 

Lapse rates _____ ------- ________ 1925-26= 100. 

MONETARY STATISTICS 

Foreign exchange rates:# 

615 597 
- 7 1 

- 51 62 
- 83 106 

269 270 
- 23 12 

94 52 
88 94 

20,023 18,350 
6, 355 4, 988 
6, 929 6,396 

443 20 
136 237 

142 94 
366 1,018 
794 342 
123 183 
111 316 

- 909 481 
3, 905 3, 705 
6, 73!1 6, 966 

- 00 5 

- 350 634 
527 1,027 

- 3, 247 2, 567 
284 155 
866 1, 117 

1,435 I, 461 

19,109 17,982 
- 4,480 4,997 
- 812 971 
- 3,668 4,026 

- 8,945 7, G03 
3,569 2, 577 

- 2,045 1, 784 
2,622 2, 630 

709 612 

2, 786 2,869 

1, 052 I, 061 
25 21 

775 784 
252 256 

- 700,059 G76, 757 
- 3D, 981 28, 137 

207,408 205,463 
455,670 443, 157 

---------- 236,514 
---------- 36,771 
- --------- 7,845 
---------- 48,392 
. --------- 143,506 

- 495 476 
208 206 

51 46 
- 60 57 
- 176 167 
---------- ---------

FIN AN CE--Continued 

I 
638 826 660 654 

6 13 8 10 

55 76 53 56 
129 164 128 86 
274 320 296 293 
26 18 24 26 
60 118 70 87 
88 117 81 96 

19,911 18,824 18, 73R 18,523 
4, 503 5,375 4, 722 ~.006 
7,578 5, 319 6,383 6,842 

36 !57 164 62 
271 209 97 135 

73 59 315 235 
1,652 836 1, 291 I, 67~ 

991 818 1,054 !, 761 
281 135 180 83 
138 132 265 269 
350 5.00 784 670 

3. 786 2, 423 2, 233 1,949 
7,830 8,130 7, 633 6,675 

51 124 61 63 

478 580 421 525 
1, 719 I, 431 1,044 622 
2, 942 2, 573 3,028 2, 730 

311 158 327 551 
678 l. 789 645 744 

l, 651 1, 475 2,107 1,440 

18,040 18, 176 18,247 18,302 
4, 917 4,877 4,819 4, 765 

950 932 917 898 
3,967 3, 945 3,902 3,867 

7, 834 7,948 8,016 8,097 
2,804 2,878 2,959 3,013 
I, 791 1,805 1,812 1,829 
2, 629 2, 630 2, 635 2, 637 

610 635 610 618 

2,868 2,861 2,854 2,846 

1, 260 1, 051 1,054 1,185 
54 24 14 23 

922 745 790 892 
2M 282 250 269 

838,576 824,903 721,391 768,491 
71,394 27,348 20,388 30,611 

239,873 196,255 209,017 235,261 
527,309 601,300 491,986 502,619 

367, 481 302, 195 244,330 252,456 
73, 579 71,797 27,352 26,605 
9, 753 9,864 8, 785 10, 114 

104,056 52,549 53,512 54,257 
180,093 167,985 154, 681 161,480 

590 645 534 545 
251 305 231 233 
59 55 53 54 
71 70 61 64 

209 215 189 194 
135 --------- --------- --------·· 

777 692 657 
12 13 9 

47 80 65 
110 85 102 
345 330 281 
33 25 18 

103 71 86 
127 88 96 

18,064 15,670 20,483 
2,673 2,171 8, 7R9 
5,601 6, 205 4,827 

382 162 91 
160 383 249 

234 141 187 
1,474 844 668 

287 827 752 
363 205 13 
302 123 634 
527 488 576 

1,872 3,032 1,657 
II, 790 7, 294 6,847 

117 243 123 

398 719 823 
7111 556 588 

4,924 3,438 2,288 
329 165 235 

1, 376 914 1, 317 
1,885 1, 259 1, 423 

18,382 18,479 18,567 
4, 717 4, 668 4, 631 

883 868 855 
3,834 3,800 3, 776 

8, 201 8,327 8,375 
3,087 3,163 3, 199 
1,850 1,881 1,888 
2,643 2,639 2,637 

621 644 651 

2,841 2,834 2,829 

1, 151 1,103 1,047 
32 38 28 

854 804 769 
265 261 250 

733,870 732,188 697,471 
37,495 50, 231 39,5n 

228, 188 215,323 205,951 
468,187 466,634 451,983 

252,982 255,226 242,554 
29,231 33,800 30, 6ll 
8,580 8,966 8,415 

54,625 48,658 52,331 
160,546 163,802 151, 197 

540 500 490 
226 203 201 
54 52 51 
66 62 59 

194 183 179 
-.. ·------ --------- 126 

I 

620 648 
9 9 

59 53 
85 114 

285 282 
26 24 
75 66 
81 100 

20,447 17,846 
6,838 5,138 
4, 994 5,853 

70 8 
362 126 

339 3 
784 880 
956 1, 201 
145 102 
579 454 
765 786 

2, 838 2, 293 
8,615 6, 855 

43 59 

496 419 
1,064 688 
3, 734 2, 997 

200 232 
I, 109 (i78 
1, 969 1, 782 

18, 696 18,786 
4, 590 4, 552 

844 831 
3, 746 3, 721 

8,531 8, 639 
3, 2641 3, 318 
I, 973 1, 998 
2, 623 2, 627 

671 i D96 

2,821 2, 813 

1, 161 I, 022 
167 24 
756 764 
238 234 

904,149 651.193 
267,582 26, 524 
203. 465 208,508 
433, 102 416,161 

269,121 240.321 
39,836 32, 591 

9, 567 U, 2Sl 
55, 488 51,561 

164, z3o I 146,888 

483 456 
199 183 

f10 50 
58 57 

176 166 
--------- ---------

560 
5 

41 
65 

270 
23 
59 
(!7 

21. g38 
7, :l86 
4, 212 

221 
303 

270 
Ill 
23:l 
uo 
1~7 
587 I 

2, 204 I 

10. 2~Q I _, 

:t27 
1, 107 
5, 561 

203 
1, 86:1 
1,152 

18,887 
4, 517 

821 
3, 696 

8,693 
3,385 
1, 979 
2, 633 

6U6 

2, 807 

942 
20 

599 
223 

573, 4Sl 
22, SUI 

190,0H 
360,936 

225,617 
24. 716 
8. 537 

5:~. 941 
138,423 

414 
llj8 
44 
53 

HU 
---- ---· 

7 

1 

10 
l4 

3. 

I 
! 

22, 2" 

>7 
l6 
i7 
l4 
l1 
Jl 
14 
"2 
)8 

6, O', 
7, (_), 

1: 
2, 

1 

l1 
)7 

2, 2: 
l5 
\7 
lG 
\0 
t! 
14 
l6 
c4 
18 

41 
41 
4: 

1,0 
2, 5: 
8,fl 

II 

3! 
1, 0· 

18 
10 
·o 
·g 

4, 2; 

m 
1, 9: 

IS 
!1 

18,9\ 10 
12 
!0 
'2 

4, 5l 
8~ 

3, 6 

8,8f 4 
5 
'7 

3, 51 
1,9£ 
2, 6: 5 

'7 7L 

2, 7{ 

I, 2~ 9 
6 
4 

'H 
H 

l8 
cs 

0:: 
:2( 

728, 4:! 
31, :;: 

23:l, 9 
463, 11 2 

254,3 C9 
09 
06 
89 
C5 

31,8 
9,4 

49,7 
163,3 

-----

f 
2 

I 

;(]2 
15 
'I 
f() 
70 

- .328 .333 . 330 • 326 .325 .318 .322 .326 • 329 . 330 .331 . :129 . 3 Argentina •-----------dol. per paper peso. 27 
.169 .233 . 234 • 233 • 233 • 228 ,169 .169 ,169 .169 .169 . 169 .H Belgium __________________ .dol. per helga. JS 
.084 . 082 .082 .082 .081 .082 .083 .083 .083 .083 .084 .083 .0 BraziL ___________________ dol. per milreis. 84 

- . 989 I. 025 1.013 1. 002 -999 .991 • 995 . 999 .999 • 998 . 998 . \!93 .9 Cauada ____________ dol. per Canadian doL 86 

- .051 .104 .102 . 051 • 051 .051 .051 . 051 . 05! . 051 .051 . 051 .0 Chile, _____________________ .dol. per peso. 51 
4.92 4.99 4. 95 4.89 4. 87 4. 78 4.84 4.89 4.93 4. 96 4. 97 4. 93 4. 9 England ______________________ .dol. per£_ 1 
.066 .066 . 066 .066 .066 .066 .066 .066 .066 .066 . 066 .066 . 0 France _____________________ dol. per franc.. 66 
.402 .402 .402 • 401 .401 .404 .403 .402 .404 .404 .403 .402 .4 Oermany ____________ dol. per reichsmark.. 02 
. 371 .375 . 372 . 369 ,368 .360 .364 .369 .372 . 378 . 375 . 372 I . 3 Inrlia ______________________ dol. per rupee__ 70 
.081 .085 .085 .085 .085 .083 .083 .082 .083 .082 .082 ,081 . 0 Haly _________________________ dol. per lira.. 81 
. 287 . 291 .288 .285 • 284 • 2SO 

:~~I 
• 287 -290 .292 . 293 '289 . 2 Japan _______________________ dol. per yen.. 87 

. 678 . 676 .676 . 675 • 676 .680 . 676 .679 .680 . 678 . 676 . 6 Netherlands ______________ .doL per florin.. 17 

.136 .137 .137 .136 .137 .137 .137 .137 .137 .137 . 137 . 137 .1 Spain _____________________ dol. per peseta.. 37 

. 254 . 257 • 255 .252 • 251 .246 .249 -252 .254 .256 . 256 . 254 .2 Sweden ____________________ dol. per krona.. 53 

.802 .802 .802 .800 . 801 .805 .802 .801 . 804 .805 .805 .801 . 8 UruguaY--------------------dol. per peso.. 02 

t Revised series. For earlier data see pp. 18, 19, and 20 of the July 1933 issue, insurance written and admitted assets; p. 18 or the June 1933 issue, premium collections. 
, The nominal official gold value of the Chilean peso was changed from 3 pence gold to 1)/z pence gold as of Jan. 2, 1935. 
# Par values of foreign currencies as given on pp. 86 and 87 of 1932 annual supplement were changed with the reduction in gold content of the United States dollar 
• Quotation based on paper peso since Dec 10,1933, Instead ofgoldpesoasformerly. Former equivalent to 44 percent of latter. See note on p. 66ofthe March 1934 Issue. 
"4 The figures for "other" bonds and stocks held (book value) for the months of January and February 11134 shown as 611 and 616 million dollars, respectively, In tbe 

monthly Issues from May 1934 to Aprll1935 should read 514 for January and 518 for February. 
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FIN AN CE--Continued 

MONETARY STATISTICS-Continued I 
Gold and money: 

Gold: 
Monetary stocks, U. S ....• mills. of doL 
Movement, foreign: 

Net release from earmark.thous. or doL. 

9, 777 

573. 
Exports •...••......... thous. of doL. 242 
lmports .•....•........ tbous. of doL 210,810 

Net gold imports, Including gold re-
leased fromearmarkA.* .thous. of doL. 211, 141 

Production, !{and .......... fine ounces .. 
Receipts at mint, domestic.fine ou::JCes.. 140, 144 

Money in circ.ulation, totaL mills. of doL. 5, 770 
Silver: 

Exports _____________________ th0us. of doL. 512 
Imports _____________________ thous. of doL. 60,0:i5 
Price at New York ....... dol. per fine oz.. .G54 
Producton, world• ____ .. thous. of fine oz .. ________ _ 

Canada ________________ thous. of fine oz.. I, :;oo 
Mexico .....•.......... thous. of fine oz .. ________ _ 
United States __________ thous. of fine oz.. 3, Sl4 

Stocks, refinery, end of month: 
United States .......... thous. of fine oz .. 
Canada •....•........•. thons. of fine oz 1, :>o,i 

8,047 

-85 
310 

121, Hl9 

120, 804 
878,847 
96, 365 
6, 494 

1, 698 
15,011 

. 54:! 
15, 349 
1,517 
6, 241 
I, 976 

916 
2, g,)5 

8, 191 

61 
140 

92,219 

92,170 
866,037 
119, 864 

5, 577 

1, 014 
8, 7ll 
. 544 

15,462 
1, 187 
5, 614 
2, 917 

1,146 
2, 743 

I 

8, 284 

1, 131 
363 

149,755 

150, 523 
890,875 
98,590 
5,411 

1, 248 
19, 085 

. 544 I 

I 16, 703 I 
1 1, 5o! I 

6, 892 

8,465 

236 
46 

122,817 

123,007 
821, 245 

79. 564 
5, 439 

1, 661 
16,351 

. 546 
16,167 

905 
6, 640 
3, 4ll 2, 7221 

1, 369 I 1, 614 
3, 452 3, 144 

NET CORPORATION PROFITS 
(Quarterly) 

I I 
P~~fiJ~~:~~i1ln(fmerca;tiie~-t~:!:~Ils. of doL --------~-------- ---------1--------1---------

mrlls. or doL _________ ________ •58. 9 ---------1---------l 
Autos, parts and accessories I 1 

mills.ofdoL. --------- "•3.0 
Foods---------------------mills. of doL!_._______ • 17.9 ::::::::: ::::::::: 
Metals ami mining •.•..... mills of doL.II ---- --- • 8.4 1 Machinery ----------------rmlls. of doL _________ 2. 4 ~::::::::: :==~:::::: 

~f!;;l!.n.iraiiioa<iil<.ui!l~~=:;::ll~: ~~ ~~l-:1:::· ::·:· ·:::::::: "~~: ~ 
Mlscellaneous _____________ rnllls. of doL. ___ ____ _________ •35.1 

Publie utihtiesf ______________ mills of deL --- ----- ---------~ 41.6 

R~~~g~~)·_ ~~~s_s __ ~--~~~~-~ai!:V~il?f~r~i~g-1--------- ----- ·- ·- 119. 3 
Telephones (net op. income).mills. of dol.. _________ ---------~--------

8,552 

-661 
540 

13, 543 

12,342 
882,309 
117,786 

5, 477 

3,128 
20,842 

'590 
14, 951 

966 
5,107 
2, 950 

1, 853 
3,106 

115.2 

•45. 6 
18.9 
9.4 
4.6 
1.9 

•o. s 
35.6 
44.7 

I 

8, 641 8, 755 

-2,301 -1,535 
62 49 

148,670 140,065 

146, :l07 138,481 
809,956 916,035 
97,080 114, 552 
5, 500 5,507 

1, 593 2,885 
11,002 13,.:JOI 

. 678 . 744 
14,550 16,072 

1, 001 I, 896 
5,192 5,193 
2,579 2, 693 

2, 372 3, 280 
2, 513 2,112 

9,025 

998 
166 

230,538 

231,370 
889,026 
112, 619 

5, 522 

1, 717 
10,444 

.719 
15, 157 
1,148 
5,432 
2, 387 

2, 351 
I, 930 

358.5 

157.8 

67.7 
19.2 

• 9. 4 
6 .. 5 

• 10.6 
4. 2 
6. 5 

42.4 

9,128 9,180 

-423 1, 373 
59 102 

16,287 46,085 

15,805 47,356 
927,803 929,331 
167, 667 155, 7(!3 

5, 550 5, 576 

1, 547 2,009 
30,230 30,820 

. 682 . 664 
17,309 19,927 
1,156 1, 703 
6, 454 8, 553 
3,352 3, 170 

1, 943 1,487 
1, 842 1, 576 

::::::::r::_:::: 

110.0 --------- ---------48.3 _________ I ________ _ 

9,246 9, 545 

1, 015 -1,864 
86 

156,805 3 

157, 734 3 
902,333 9 
173,899 1 

5, 651 

1,472 
45,689 

. 654 
a 18, 791 

1,185 
7, 444 
3, 548 

1, 691 
1, 746 

356.8 ---

143.8 

36.8 ---
2:3.5 ---
10.8 
6. 2 

16.0 
2.9 

47.6 ---
39.3 ---

126.3 
47.4 ---

76 
15,424 

13,484 
31, 724 
91,898 

5, 70.f 

260 
48,898 

. 654 
10, 724 
1, 031 
5, 2:~i 
4,008 

1, 0/6 
1, 418 

PUBLIC FINANCE (FEDERAL) I ' I 
Debt,gross,endo!month ..... mills.ofdoL 29,63-! 27,299 28,47P! 28,476 i 28,.126128,817, 28,6G81' 28,638 28,701 29,120 29,033 29,421 29,462 
Expenditures, total (incl. emergency) cl' ' I 

thous. or doL. 573,013 656,589 663,725 481,343

1

528,998 576,224 815,151 '283, 651 930, 747 847,317 701,774 457,776 870, 626 
Receipts, totsl, ________________ thous. of doL 284, f>36 292,219 439,088 233,486 237,248 645,605 267,822 266, 178 496,042 301,883 330,301 586,339 288,867 

Customs ____________________ thous. of doL :n, 226 28,376 32,428 26,351 24,960 'j 32,303 31,453 30,339 28, 177 29, 711 37, 127 29, 70± 33, 276 
Internal revenue, totaL ..... thous. of doL 184, 0\JG 189, 119 333, 785 194, 366 1 18. I, 621 557, 304 194,083 206, 67. 71427, 906 236, 962!' 229, 639 378,870 192, 218 

Income tax ________________ tbous. of doL 21, 75:l 22, 528 163.057 22,321 I 33,310 321,908 24,385 24,835 251,889 23,963 23, 172 230,227 28,213 
Reconstruction Finance Corporation loans I I' 

outstanding, end of month:t§ 
Grand totaL ............... thous. of doL 2,79'>,<:17 2,664,115 :2,682,007 !'f·~~7.~5~ ,2·Q·1~,02!: 2,6~6,883 2,1\44,990 2,659,~30 

1

.2,747,497

1

2,813,311 2,822,360 12,829,186 2, 811,325 
Total section 5 as amended.thous. or doL.I' 1,004,:J7± 1,285.,26211,295, 746 .. ,_ol,.Uo ll,.J.,O,~ 1,1. 9,938 It, 163,714 1,l60,U7G 1,137,162 1,102,819 1,082,977 1,061,465 , I, 032, 390 

Bank aud trust companies, including 1 ! 
42

_
1

, 

657 
1

i 
receivers ...........•.. thous. ofdoL.I3S7,288 595.070 626,390 1 59l,G33 I 56!,4Rl 535,362 · 519,200 198,9771480,404 I 455,928 441,825 411,729 

Building and loan assoc.thous. of doL 7, SG!; 22, 5.\8 1 19,951 15.-177 I 13, 428 12, 129 11. 182 10, 294 v, 808110,307 9, 494 8, 8541 8, 359 
Insurance companies .... thous. of doL 9, 372 29,250 24,745 23,\153 I 22,526 21,95\1 21, 157 19,841 19,231 18.052 17, 628 17,163 10,011 
Mortgage loan companies 

tbous. of doL. 131, :J\14 155,628 159,736 15.\, 840 I' 154, !i>l7 151,491 148,861 14fi, 257 

1

145, Ml 

1

139,972 136,396 132,346 131, iii 
Railroads, incl. receivers.thous. of doL 412, 7!Jo 361,830 376,894 379,464 379,702 3<'0, 199 386, 612 413,414 4H, 344 413,338 413,350 412.903 412,810 
All other under section 5.thous. of doL 55, 65!! 120,926 88,030 8-1,928 S1, 9841 78,798 70,702 72.193 

1 
67, H24 65, 252 64,284 62,442 57,710 

Total emergency relief and construction 
act as amended ........ thous. of doL 751', 37:> 465,591 473,037 478,385 481. Otl-1 489,673 502, 5% 512.671 1' GI4, 743 ! 700,359 724,797 I 746,800 751,487 

Sell-liquidating projects.thous. of doL 173, 1:39 116,891 122,536 125,203 127, GO-! 132, 134 1:14, 26& 137,311 146,457 1 148,525 154,690 108, 259 167, 2G6 
Financing of exports of agricultural sur- 1 I 

pluses _________________ thous. of doL 14,300 14,992 15, 176 15, 176 15, Hi3 14,953 1-1,962 14,926 14,531 I 14,517 14,517 14,300 14,300 
Financing of agricultural commodities, 

and livestock __ •.. __ ._ tbous. of doL 27,!, 2:33 35, 935 37, 552 40, 288 40, 579 H, 875 55, 656 62, 7 41 156, 066 239, 629 257, 969 267, 142 272, 118 
Amounts made available for relief and 

work relief. ___________ tbous. of doL 2911,701 297,774 297,774 297,718 297,718 297,711 297,710 297,690 297,689 297,688 
Total bank conservation act as amended 

thous. of doL 
1 

\l07, 270 849,432 863,984 873,979 885,904 902,833 900,013 902,099 905,262 903,508 
Other loans and authorizations 1 

thous. of doL 125, 720 63,830 49,240 54, 1 !!2 I 51,960 , 64, 439 78, 667 84, 104 90,330 106, 595 

297,621, 297,099 

902, 629 I 904' 341 I 
111,9571116,580 

296,803 

906,900 

120,548 

A Or exports (- ). • Revised. • Preliminary. d Deficit. 
•Data are compiled by the American Bureau of .\fetal Statistic. and represent the estimated world output. The series for the period January 1928-August 1934 presenterl 

In the SURVEY covered the principal producing countries which produced the following percentages or the world total: 1928, 87.9; 1929, 87.1; 1930, 85.5; 1931, 82.0; 1932, 75 5; 
and 1933, 77.5. 

cl' Series revised to Include emergency expenditures. Figures as shown in Survey for months prior to May 1932 are comparable with this serias. Comparable figures 
for the period May 1932 to March 1933 are on p. 33 of the June 1934 issue. Later data are shown in monthly numbers. 

oThe item of $333,245,378 carried by the Treasury as a credit under the trust funds Cor May represents a transfer of that amount from the general fund to tbe trust funds. 
Amount represents deposits of governmental agencies for which 'l'reasury has been acting as fiscal agent. The amount therefore has not been included in the May total of 
receipts and expenditures. 

,For 1934 includes $2,808,221,138 for February, $2,233,252 for March, $409,052 for April, $298,868 for May, $213,447 for June, $272,163 for July, $268,204 for August, $134,843 
for September, $173,702 for October, $116,585 for November, $132,296 for December. For 1935 includes $123,639 for January, $68,241 lor February, $157,326 for March, $89,144 
for April, $!!6,10:1 for May, ~105,773 fnr June, $G5,219 for July, tti2,0.15 for August, $62,946 for September, $56,256 for October, and $65,780 for November, representing the incre­
ment re~ulting from reduction in \Vei~·ht of gold dollar. 

•For earlier data on net gold Imports seep. 20 of the December 1932 Issue. 
§This excludes relief gmnts to <:ltates by ttJe R. F. C. under the Emer~ency Relief Act of 1933 upon certification of grants by the Federal Emergency Relief Adminis­

trator. During 1934 these amounted to $499.6.50,000 on Jan. 31, Feb. 28, Mar. 31, ancl Apr. 30, $500,000,000 disbursed lor relief purposes under Emergency Appropriation Act 
of 1935, and $10,000,000 purchn>e of stock iu R. F. C. Mortgage Co. and $12,500,000 for preferred stock subscription in export-import banks. 

tRevised series. Seep. 19 of the July 1934 issue, corporation profits total lor period 1928-35 and p. 20 of the October 1935 i<sue for public utilities, 1928-35. The data of 
the Reconstruction Finance Corporation bas been revised to include the statistics of certain loaning agencies of the Corporation not included heretofore and Cor revisions 
made In recent audits. Revised data for February 1932-June 1935, inclusive, are shown on p. 20, of August 1935 issue. 
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FINANCE-Continued 

CAPITAL ISSUES i 
Total, all Issues (Commercial and Financial I 

Chronicle) ________________ .thous. ol doL_ 378, 183 •141,8U1 186, 127 140,852 95,818 288,495 503, 148 4if). x:JI 5ll, 910 644.452 
Domestic, total. ____________ thous. of doL. 378. 183 •131,891 186, 127 140,852 95,818 288,495 503, 148 470, 8:i0 511, 910 644,452 
Foreign, totaL ______________ thous. of doL_ 0 10,000 0 0 0 0 0 0 0 0 
Corporate, totaL ___________ thous. of doL. 250.503 29.800 47, 25!J 7, 726 29,791 1?0, 165 155, 878 121l. 7fl0 129,164 541,975 

lndustriaL ______________ thous. of doL. 32,750 600 4, 038 4, 319 7, 791 44,750 21,200 86,700 28, 500 173,433 
Investment trusts ________ thous. of doL. 0 0 18,500 0 0 (I 0 0 0 0 
Lan•l, buildings, etc _______ thous. of doL. 600 0 0 0 0 0 568 32., 0 0 

Long-term issues ______ thous. of doL. 0 0 0 0 0 0 568 325 0 0 
Apartments and hotels 

tho us. or doL. 0 0 0 0 0 0 0 0 0 0 
Office and commercial 

thous. of doL_ 0 0 0 0 0 0 0 0 0 0 
Public utilities ___________ thous. of doL- 217, !53 28,000 1, 360 2,963 11,000 58,470 84.339 19,WO 88,164 338. 591 
Railroads ________________ thous. of doL. 0 1,200 23,on 0 8, 000 16,945 27,400 20,235 12,500 651 
Miscellaneous .. _________ thous. of doL. 0 0 290 444 3,000 0 22,372 0 0 29,300 

Farm loan and Gov't. agencies • 
thous. or doL.] 17, 254 10.000 18,300 36,200 12, 500 20,000 195,500 267,:1:.4 , 319, 000 10,500 

Municipal, States, etc _______ thous. of doL- 110, 426 a 92, urn 120, 568 96,926 53, 527 148, 300 151, 770 7G, ti\.16 I 6:3,746 91,977 
Purpose of issue: 

86,3951 New capital, totaL _______ thous. of doL. 117,44G •101, 300 140,941 92,097 50,011 1108,079 89, 8so 1 58, OS3 134, 127 
Domestic, totaL ........ thous. of doL. 117,4-16 •l04, :JOO 140,941 92,097 50,011 108. 079 89,sw I 86, 395 I S'l, 083 131, 127 

Corporate .. ___________ thous. of doL. 33,289 8, 227 34,861 5, 267 6, 500 1 7, 945 ' 21,9881 45, J9:J 13, 67fi 55,090 
Farm loan and Gov't. agencies 

tho us. of doL- 0 10,000 0 6,000 0 0 I 3.500 0 0 0 
Municipal, States, etc.thous. of doL. 84, 157 •86, 074 106,080 80,830 43,511 100, 131 64, 362 41,202 41, 407 83~ 322 

Forei~n _____________ thous. of doL. 0 0 0 0 0 0 0 0 0 0 
Refunding, totaL ________ thous. of doL. 260,737 a 37,591 45, 185 48,755 45,807 180.416 413,299 3R4, 45; 453, 827 510,32.5 

Corporate _____________ thous. of doL. 217,215 21,573 12,398 2,459 23, 291 112, 22ll 113,891 81, 567 115,488 486,885 
Type of security, all issues: 
Bond~ and notes, totaL ••. thous. of doL. 374,433 •HJ,891 184,800 138,848 95,818 288,495 498,454 464, 650 511,910 611, 219 

Corporate _____________ thous. of doL. 246,753 29, suo 47,259 5. 722 29, 7G1 120, 165 155, R79 120,,560 129,161 508.742 
Stocks .. _________________ _. thous, of doL. 3, 750 0 1, 327 2,004 0 0 4, 695 6, 200 0 33, 233 

State and municipals (Bond Buyer): 
Permanent (long term) _____ thous. of doL. --------- 89,879 114,183 83,003 56,113 146,403 159,223 86,580 70,754 94,293 
Temporary (short term) ____ tbous. of doL. 23, 160 42,023 119,686 50,946 64,496 84,680 34, 427 36,037 83,833 

SECURITY MARKETS 

Bonds 
Prices: 

All listed bonds (N. Y. S. E.) _____ dollars .. 91.08 89.85 '90. 73 91.30 91.29 89.49 90.69 90.62 91.62 91.71 
Domestic issues .. __________ dollars .. !J3. 611 91.68 92.57 93.35 93.35 Ill. 79 92.95 92.81 93.94 94.12 
Foreign issues ...... ______ - ____ dollars .. 78.45 80.97 81.58 81.06 80.94 77.80 79.50 79.84 80.17 79.74 

Domestic (Dow-Jones) (40) 
percent of par 4% bond __ 83.52 82.05 83.91 86.02 83.16 79.00 78.37 79.60 81.08 81.95 

Industrials (I 0) 
percent of par 4% bond .. 92.38 77.13 80.06 83.07 83.75 81.20 80.47 82.97 83.35 86.97 

Public utilities (10) 
percent of par 4% bond __ 92.96 95.39 96.18 98.45 89.26 89.91 89.07 90.09 89.87 91.81 

Rails, high grade (10) 
percent of par 4% bond __ 114.32 104.68 107.47 110.25 112.52 111.42 112.58 113.57 l15. 07 116.65 

Rails, second grade (10) 
percent of par 4% bond __ 56.113 63.49 64.61 65.64 62.22 54.88 54.04 54.66 57.10 56.01 

Domestict (Stand. Stat.) (60) ..... -dollars __ lO:l. 5 98.8 100.0 101.3 101.3 99.9 100.0 101.2 102. 2 104.2 
U S. Government (Stand. Stat.)* .. dollars __ 106.45 104.85 105, 53 106.50 107.11 107.18 107. 30 107.40 107.27 107.52 
Foreign(N. Y. Trust) (40)_percentofpar .. 511.93 67.17 66.83 70.10 68.96 65.07 60.07 65.61 65 92 64.49 

Sales on New York Stock Exchange: 
TotaL ___________ .thous. of dol. par value .. 301,977 250,094 272,869 330,546 220,256 310,655 265,990 284, 155 263,350 2:l5, 675 

Liberty-Treas .. thous. of doL par value .. 19,252 56,359 52,667 94,716 48,239 113, 2ll 60,483 61,840 ' 42, 175 23,471 
Value, issues listed on N. Y. S. E.: 

Par, all issues ______________ mills. of doL. 42,232 44, 144 44.816 44,979 45,033 45,101 44,267 43.720 43,.111 43,026 
Domestic issues __________ mills. of doL_ 34,987 36,612 37,307 37,478 37,564 37,676 36,856 35,322 36,172 35,694 I 
Foreign issues __ . _________ millR. of doL_ 7, 245 7, 533 7, 508 7,501 7, 469 7, 425 7,411 7, 397 7,339 7, 332 I 

Market value, all issues ______ mills. of doL_ 38, 465 39,665 40,660 41,0641 41,112 40,361 40, 147 39,618 39,864 39,4571 Domestic issues ____________ mills. of doL. 32,781 33, 566 34,535 34,984 35,067 34,584 34,256 33,712 33,980 33,597 
Foreign issues ____________ mills. of dol.. 5, 684 6,099 6,125 6,080 6,045 6, 776 5,891 5, 906 5,884 5,860 ' 

Yields; 
Domestic (Standard Statistics) (60) f 

percent._ 4.18 4.48 4. 40 4.32 4. 32 4. 41 4. 34 4. 32 4. 26 4.13 
Industrials (15) ________________ percent__ 4. 42 4. 99 4. 88 4. 75 4. 75 4. 76 4. 77 4. 65 4. 63 4. 53 
Municipals (15)f _______________ percent-. 3. 02 3. 57 3. 52 3. 45 3. 39 3. 27 3. 25 3. 27 3. 25 2. 95 
Public utilities (15) ____________ percent__ 4. 15 4. 53 4. 47 4. 44 4. 41 4.44 4. 41 4. ;~6 4. 34 4. 23 
Railroads (15)_ ·----------------Percent-_ 5.12 4.82 4. 70 4. 63 4. 72 

5.151 
5.18 5. 00 4.82 4. 81 

Domestic, municipals (Bond Buyer) (20) 
percent__ 3. 23 3.89 3. 81 3. 61 3. 55 3. 37 3.39 3. 46 3. 31 3. 25 

Domestic, U.S, Government: 
U.S. Treasury bills; 

91-day bills* •----------------Percent__ (') (') (') (2) (') (') (') (') (') (') 
182-day bills* ,a. _______________ percent_ _ --------- . 22 .15 .14 . 12 .10 ----iii4' --------- --------- ---------U. S. Treasury bonds* _________ percent__ 2. 73 3. 05 2. 97 2.83 2. 73 2.69 2.61 2. 61 2.59 

c ash Dividend and Interest Payments 
and Rates 

D ivldend payments (N. Y. Times) 
tho us. of doL 398,021 343, 031 231,750 181, 107 212,606 202,988 130, 960 1 323, 523 219,2531 145, 777 

Industrial and miscellaneous 
196.048 1 124, 225 I thous. of dol._ 36\l, 279 319, 129 209,080 152,303 109,945 2gr,, 470 193, 848 132,174 

Railroad ____________________ thous. of doL. 28,742 23,902 22,670 28,804 16,558 1 3, 042 6, 7:15 I 27, 053 I 25, 405 13,003 

• Revi<ed. ' Discontinued by reporting source in December 1934. 

435, 921 435, 703 
359, 921 435, 763 

ifi,OOO 0 
209,862 27.5, 854 
92,378 94, 707 

0 0 
5,660 47!) 

0 0 

0 0 

0 0 
35,412 !Gl. 172 
73,412 16,500 
3,000 0 

85, 562 12,700 
64,498 147,209 

151.537 ] 77, 1;)~1 
151,537 177. Bn 
29, 795 :!J, 087 

85,262 () 

3G, 4S(l 1:12,052 
0 0 

281, 385 258. ()24 
180,067 230, 7Ui 

406, 559 431.936 
209,802 215, R5-1 
29,362 3, 827 

52,956 !l5, 014 
32,941 81,415 

90.54 811. !1:) 
93.07 H~. 05 
78.12 76.73 

81.90 81.82 

87.35 88.87 

91.36 92.08 

113.83 ll3. 83 

56.60 55.58 
104.2 103. 1 

107. 11 106. ll 
62.36 61.79 

286,903 249,795 
73,674 64.422 

43, 145 42, 671 
35,825 35,391 

7, 320 7, 280 
39,062 38,3751 
33, 343 32, 78\l 

5, 719 5, 58(i 

4. 13 4. 20 
4. 54 4. 51 
2.87 3.08 
4. 2:! 4. 26 
4. 88 4. 90 

3. 34 3. f)] 

(') (') 
--------- --- -·-

2. 66 2. 7R 

256,594 1 185,306 

239. sm I 181.997 
11,033 I 3, :los 

362, n~ 
362, 6' 

252, 3' 
Gfi. 4~ 
4, 01 

•li 

180, 6' 

1 -· ,I 

0 

0 
l4 
0 
'0 

38, 9( 
71, 3• 

i2 
l3 

145, 5: 
145, !i 
73, I)( 

15,0( 
57, 51 

:~17, H 
179, 3! 

:l-14,0; 
2:)3, 'j'j 

1s,m 

4 
4 
l:l 

10 
2 
0 

R 
4 
:1 

70, 1~ {) 

?-.7 121,0 

a !10. 
a !12. 

77. f 

70.' 

89. 77 

92. 

112. < 

51. 31 
101. 

106. ( fi 
71 62. 

275,7 27 
97 51, 9' 

a 42,3 
'35,0 

7, 2 

03 
54 
49 
-1 38.1 I 

:!2, 5 43 
27 5, 6 

4. 
4 .. 

2' 
5l 
16 
31 
12 

3. 
4. 
5. 

~. < :lt 

(') 
-------

2. 77 

157,8 09 

151, o, 
6, 7' 

• Has included since July 1934 other tban Farm loan issues lor which Treasury has acted as tiseal agent. 
f Revised series on domestic bond prices for July 1931-February 1933 appeared on pp. 19 and 33 of the April 1933 issue. For earlier data on yield of domestic and 

municipal bonds see pp 19 and 33, of the April 1933 issue. 
• New series. For earlier data seep. 20 of the Au~ust 1934 issue. yield on United States domestic long term bonds (all issues except those due or callable within 8 years) 

for years 1926-1934; for data for years 1919-25 seep. 20 of the November 1935 issue. 
See special note below on yield on U. B. Treasury bills. Bee p. 20 of tbe June 1933 Issue, U. B. Government bond prices . 

.A Mont.bly data on yields from 91-day bills .for period December 1929 to May 1934 are shown on p. 20 of January 1935 Issue, Data on yields from 182-day bill· not 
,a vallable pTJor to February 1934. · 
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Monthly statistics through December 1931, I 1935 
1934 I 1935 

together with explanatory footnotes and refer-~---
Febru-1 March I I I 

. I ences to the sources oft he data. may be found N ovem- Nov~m-1 Decem- Januarv I April May I June July I Augn~t I Seb~~m-~ OetoiJer in the 1932 Annual Supplement to the Survey ber ber ber • ary 

FIN AN CE-Continued 

SECURITY MARKETS-Continued 

Cash Dividend and Interest Payments 
and Rates-Continued 

Di"idend payments and rates (Moody's): 
Dividend payments, annual payments at 

current rate (600 companies) 
mills. of doL 1, 296.5 1,163. 9 1,168. 7 1, 177 .. 5 1,184. 4 1,181. 6 1,184.4 1, 186. 1 1, 186.9 I, 190.2 1, 225.0 1, no. 6 ], ~ l:l. 7 

Number of shares, adjusted ...... millions .. f)23. 92 918.08 918.08 918.08 918.08 918. •2 918.42 918.42 918.42 918.42 918.42 fJW42 Vl:S. -12 
Dividend rate per share, weighted average 

(flllO) .......................... dollars .. 1. 40 1.27 1.27 1. 28 1. 29 1. 29 1. 29 1.29 1. 29 1. 30 1. 33 1. :J4 1. 35 
Banks (21) ...................... dollars .. 2. 97 3. 77 3. 73 3. 68 3.68 3.28 3.28 3.28 3.19 3.19 3.19 2. gg 2. f)9 
1n·lustrial (492) .................. dollars .. 1. 26 1. 03 1.06 1.07 1.08 1.09 1.10 1.10 1.10 I. 11 1.16 1.17 J.I!J 
Insurance (21) .................. dollars .. 2. 23 1.71 1. 78 1. 91 1. 91 1.91 1. 91 2.07 2. 17 2. 23 2. 23 2. 23 2. 2~ 
Put>lic utilities (30) ............. dollars .. 1. 83 1.98 1. 90 1. 87 1.87 1.86 1.86 1. 84 1.84 1. 83 1.83 I. 83 I. s:; 
Ra:lroads (36) ................... rlollars .. 1. 24 1. 21 1. 21 1. 24 1. 24 1. 24 1. 24 1. 24 1. 24 1. 24 I. 24 I. 24 J. 24 

Stocks 
Prices; 

Dow-Jones: 
Industrial• (30) .......... dol. per share __ 144.3 99.3 101.6 103. 1 103.0 99.8 106.0 113.6 116.9 122.7 127.1 J:ll. 5 ]:iO. j 
Public utilities (20) ...... dol. per share .. 28.9 18.8 18.0 17.5 16.5 15.6 17.9 19.2 21. 4 22.5 25.9 25.7 :2ti.O 
ltallroads (20) ............. dol. per share .. 37.0 35.8 36.5 35. 5 32.4 28.5 30.1 31.0 32.5 33.6 35.4 36. (I ~n x 

New York Tim~s (50L ..... dol. per share .. 113.80 85.14 85.07 85.82 84.64 80.74 8~.68 89.84 95.83 98.91 102.59 10.5. 78 JO.'. J<; 
Industrials (25) __ ......... dol. per share .. 197.63 141.62 141.46 144. 21 144. 23 139.48 147.56 155. 64 166.03 171.78 1i7.22 183. 2lJ l\9. i\8 
Railroads (25) ...... ... .dol. per share .. 29.97 28.67 28.68 27.43 25.06 22.01 23.81 24.05 25.63 2n. 05 27. g6 zo. 37 26.74 

Standard Statistics (42l) ......... 1926=100 ... 94.2 69.4 69.2 69.7 67.8 63.9 67.5 73.1 76.0 79.4 83.3 ~.~. () ~G. I 
Industrials (351) ............... 1926=100 ... 108.4 80. 1 80.3 81.4 80.0 75.4 78.9 85.5 88.0 91. 7 95.2 97.!) 99.5 
Public utilities (37) ........... 1926~100 .. 91.0 60.7 58.2 57.4 M.5 53.2 59.1 64.5 70.4 73.9 81.6 81. g 82.1 
Railroads (33) ................ 1926-100.. 38.3 35.3 35.8 34.6 31.8 27.8 29.4 31.0 32.7 34. I 35.9 37.0 34.5 

Standard statistics: 
flanks, N. Y. (20). ___________ 1926~ 100 . 63.5 51.6 49.1 51.5 53.4 47.5 47.4 47.3 49.8 56.8 61.7 56. G 55.8 
Fire insurance (20) ............ 1926= 100 .. 96.0 72.4 73.2 73.7 74.2 72.3 75.2 79.2 83.2 89.7 93.3 93.0 92.8 

Sale•, N. Y. S. E .......... thous. of shares .. 57, 463 20,868 23,588 19,410 14,404 15,948 22,408 30,438 22,340 29,429 42,923 34, 748 46, 663 
Values, ROd shares listed, N. Y. S. E.: 

Market vRiue all listed shares.mills. of doL. 44,951 33, 88~ 33,934 32,991 32, 180 30,936 33,548 34,549 36,227 38,913 39,801 40, 479 43,002 
Number of shares listed ......... millions .. I, 309 1,305 1,305 1, 305 1,303 I. 304 1,302 1,304 1, 304 1, 30S 1, 307 1, 307 I, 307 

Yields: 
Common, Standard Statistics (90) 

percent.. (!) 4. 14 4. 25 4. 24 4. 24 4. 51 4.35 (!) (') (I) (!) (!) (!) 
Industrials (50) ____ ............ percent.. (!) 3. 70 3. 76 3. 74 3. 74 4. 01 3. 96 (1) (1) (1) (!) (') (!) 
Public utilities (20) ............ percent .• (!) 7. 14 7.84 8.02 8. 07 8.12 6.70 (1) (1) (!) (!) (!) (!) 
Railroads (20). _ ............... percent .. (I) 3. 72 3. 68 3. 79 4.13 4. 70 4.50 (1) (1) (1) (1) (!) (I) 

Preferred. Standard Statistics: 
Industrials, high gra•le (20)._ .. percent.. 5.12 5. 64 5. 48 5. 42 5. 38 5.33 6.30 5.19 5. 22 5.19 5.17 5.19 5.19 
Stockholders (Common Stock) 

American Tel. & Tel. Co., totRL .. number .. --------- 674,739 --------- --------- 675,755 --------- --------- 671,324 --------- --------- mi4. o:;5 
~'oreign .......................... number .. --------- 7, 826 --------- --------- 7,877 --------- --------- 7,847 --------- --------- 7, 816 

Pennsyl vauia Railroad Co., totaL .number .. --------- --------- 232,998 --------- --------- 232,634 --------- --------- 231,970 --------- --------- 230, OS6 
Foreign._ ....................... number •• --------- 3,156 --------- --------- 3, 152 --------- --------- 3, 145 --------- --------- 3.12fJ 

U.S. Steel Corporation, totaL •••. number .. 191, 446 --------- --------- 191, 224 

========r======= 

190,375 --------- --------- 187, .s:n 
Foreign._ ....................... number .. 4,083 --------- --------- 4. 062 4,021 --------- --------- 3. 979 
Shares held by brokers ... percent of totaL. 19.44 --------- --------- 19.34 19.55 --------- --------- 20.40 

FOREIGN TRADE 

INDEXES 
Value: 

Exports, unadjusted ......... 1923-25= 100 .. 71 51 45 46 43 49 43 44 45 46 45 
Exports, adjusted for seasonal variation 

1923-25= 100 .. 62 45 42 45 47 48 46 46 50 52 49 
Imports, unadjusted ......... 1923-25= 100 .. 52 47 41 52 47 55 53 53 49 55 52 
Imports, adillSted for seasonal variation 

52 58 

50 4S 
50 r~u 

1923-25= 100 .. 52 47 41 51 48 49 49 52 51 60 54 
Quantity, exports: 

Total agricultural products .. 191G-14=100 .. 128 73 62 57 50 45 41 40 44 39 36 
Total, excluding cotton ...... 191G-14=100 .. 74 58 46 43 39 41 30 35 33 33 35 

53 I ;)s 

G-l 87 
5'2 (\I 

VALUE§ 

E 'pnrts, Incl. reexports ....... thous. of doL. •269, 310 194, 712 170,654 176,223 163,006 185,001 164,350 165,457 170,193 173,371 172, 204 I 
By grand divisions and countries: 

Africa .................... thous. of doL. 9,427 7, 293 6,664 5,376 7,149 8,135 8,006 6, 797 7,927 9,211 9, 950 
Asia and Oceania ......... thous. or doL. 51,058 41,837 44,310 39,969 37,403 38,593 34,100 33,441 33,325 31,598 29,475 

Japan .................. thous. of doL. 26, 94," 22,846 23,303 19,901 15,974 14,744 13,719 13,977 14,108 11, 864 11,680 
F.urope ................... thous. of doL. 144,510 88, 564 69,376 78,550 66,482 76,013 63,388 64,945 69.380 69,722 72,590 

France ................ thous. of doL. 18,817 9,131 9, 903 7,544 7,326 7,334 8, 614 9,298 8, 741 7,345 7,824 
Germany ............... thous. of dol.. 14.363 5,055 4, 774 4, 735 6,075 6, 113 4, 819 4,980 7,027 6,348 5, 553 
Italy .................... thous. of doL. 9,125 8, 445 4, 821 6,233 6,870 6,947 4,156 3,552 5, 565 5,167 5, 596 
United Kingdom ....... thous. of doL. 62, -!ill 40,281 28, 508 37,968 25,766 29,444 20,550 24,238 21,924 24,306 32, 280 

North America, northern. thollS. of doL. 28,170 26,638 21,327 23, 151 23,664 26,532 28,957 31,380 28,170 30,141 28,611 
Canada ................. tbous. of doL. 27. 473 26,021 20,957 22,816 23,317 26,005 28,582 30,636 27,723 29,679 27,986 

N ortb America, southern. thous. of doL. 18,628 15,287 15,827 15,674 14,353 18,700 15, 747 16, 195 17,342 17,624 16,216 
Mexlco ................. thous. of doL. 5. 35:l 4, 330 4, 387 6,035 4,370 5, 963 5, 370 5, 625 6,368 6.004 4, 758 

South Amerloo. ............ thous. of doL. 17,517 15.092 13,150 13,503 13,956 17,021 14, 150 12,699 14,048 15,061 15,363 
Argentina ............... thous. of doL. 4. \14.~ 3, 780 2, 946 3,504 3, 765 4,623 3, 864 3,535 4,383 4, 622 4, 916 
BraziL _________________ thous. or doL 4, fl~7 4, 359 3, 225 3, 551 3,534 4,126 4,024 3,158 3,474 3, 73:J 3, 595 
Chlle ................... thous. of doL. I, <i98 1, 644 1, 271 1,110 1, 316 I, 316 1,088 1,119 1, 209 1, 432 1,069 

98, 189 221, 13S 

6, 279 8, 878 
37, 400 3-l, 143 
IG, 996 16,402 
96,926 115, ~H5 

7, 316 10, 74H 
8, 891 9, SSii 
4, 796 (i, 529 

53, 513 59,098 
28.063 31.084 
27.418 30. :l-!9 
15. 700 18,090 
4, 916 ;), 817 

13.821 l:l. 728 
4,1-l:l 3, 4:lt\ 
3. 1nn 3, 414 
1. 2-::'3 1,118(! 

• Revised. 
• Tempomrily di,continuecl by the reporting source. 
§Data revised for 1932. Seep. 3-i of the March 1933 issue. Other revisions for the year 1932 were shown on p. 34 of the April. May, December 1933, and January 1934 

issues. For revised data for mouths of 1933 seep. 20 of the September 1934 issue, and for 1934 revisions seep. 19 of the Decem her 19'J.5 issue. 
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1935 
together with explanatory footnotes and refer- --- ------

Monthly statistics through December 1981, I 19351 1934 I 
ences to the sources of the data, may be found Novem- Novem- Decem- Fehru- . 
in the 1982 An~ual Supplement to the Survey I ber ber I her January! ary I March I Apnl May I June I July I August I se;;;~m-1 October 

FOREIGN TRADE--Continued 

VALUE •-Continued I I 

Exports, Incl. reexports-Continued. 
B~ economic classes: 

~rt•, domestie .••••.••• thous. of doL. "266, 730 192,156 168,442 173,560 160,312 181,969 160,709 159,789 167, 226 
rude materials ..••...•. thous. of doL. 112, 678 71,779 54,525 55,814 44,995 40,450 38,222 36,920 40,600 
Raw cotton ..••••••.... mills. of doL 75.1 39_ 2 35.0 32.2 27.1 2L8 21.8 19.4 23.4 

Foodstuffs, totaL ..••••. thous. of doL. 26,780 18, 281 15,668 16,253 16,270 16,215 12,875 15,404 15,467 
Foodstuffs, crude .•.•• thous of doL. 5, 925 4, 412 3,620 4,086 3,897 3,681 3, 201 3, 715 4,014 
Foodstuffs, mfgd ..•••. thous. of doL. 20,855 13,869 12,048 12, 167 12,373 12,534 9,674' 11, 689 11,453 

Fruits and grep ...•.. mills. of doL 13.8 5.4 5.4 5.3 6.2 5.4 4.0 4. 7 5. 6 
Meats and ats ....••. mills. of doL. 4.2 5.6 4. 1 4. 7 4.4 4.1 3. 2 I 4. 3 0-3 
Wheat and tlour ••••• mills. of doL L4 1.7 1.4 1.2 1. 2 1.4 1.2 1.4 I.! 

Manufactures, seml-•.•. thous. of doL. 3·1. 319 30,415 30,316 27, 196 25,483 30,827 26,205 26.430 28,914 
Manufactures, finlshed .. thous. of doL.I 92, D53 71,681 67,933 74,297 73,565 94,477 83,406 81,035 82,246 

Autos and parts .•.••.. mills. of doL. 21.9 11.0 12.4 17.2 20.5 25.0 22.0 18.6 20. 1 
Gasoline ..••••••••••••. m!lls. of doL . ~· 7 4. 1 3. 3 4.8 2.8 5.0 3. I 4. 5 6-4 
Machmery ------------mills. of doL. 1 ~"- 6 20_6 19. 1 18.2 18.8 2~. 7 22.8 22.2 20.6 

Imports, totald' ---------------thous. of doL.IaJfl9, 3R6 150,919 132, 25R 167,006 152,537 177,279 170,567 170,559 156, 756 
Imports for consumptlon• ... thous of doL. a!fi2,808 149,470 126, 193 168, 623 152,288 175,408 166, 152 166, 791 !55, 314 

B~.J~~~~~-~~~~~~-~~-~-c-~~~:~~~~~~1 doL.I--------- 2, 485 1, 963 3,016 4, 746 5, 921 3, 771 2,363 3, 085 
Asia and Oceania ..•.••... thous. of doLt··------ 42,709 26,550 60,515 50,922 54,221 50,256 46,360 45,743 

Japan ......••..•••.•.... thous. of doL. --------- 11,818 7,014 10,196 12,251 12,428 11,276 11,668 10,441 
Europe.------------------ thous. of doL_

1 

_______ -- 47,862 36,973 46,614 40,606 46,498 46, 418 47,725 43,232 
France ....•••........••. thous. of doL •... __ . _- _ 6,165 5,165 4,644 4,054 4,643 5,875 3,914 4, 310 
Germany. --------------thous_ of doL. _________ 5, 675 5, 084 7,024 5, 918 6, 310 6, 451 5, 747 5,338 
Italy ____________________ thous. of doL--------- 4, 115 2, 899 2, 764 2, 574 2,866 3, 560 I 2, 538 2, 503 
United Kingdom .......• thous. of doL.--------- 10,375 7, 741 10,970 11,065 11, 621 11,513 12,883 11,153 

North America, northern. tho us. of doL.. --------- 21, 974 24,459 19,555 18,342 21,311 22,677 27, 3H4 23, 389 
Canada _________________ thous. of doL. --------- 21,602 23,712 19,248 18,194 20,880 22,357 26,984 22,563 

North America, southern._thous. of doL. --------- 13, 3·10 19, 486 18,864 14,242 20,968 20,152 19,485 18, 112 
Mexico _________________ thous. of doL. --------- 2, 279 3, 484 ~. 023 3,869 4,449 3, 420 3, 516 3,080 

South Amerlca ____________ thous. of doL. --------- 21,100 1~: ~~~ 1 
20,059 23,429 26,508 22,879 23,465 21,753 

Arl(entlna .....••••.•.... thous. of doL. --------- 2, 302 2, 980 4,419 6,675 4,853 5, 413 6, 336 
BraziL •...•••••......•. thous. of doL. --------- 9, 508 6, 289 8, 181 9,194 8,610 7, 549 7,818 6, 044 
Chile ......•••.•........ thous. of doL --------- 1, 912 1, 700 1, 909 2, 324 2, 904 3,388 2, 712 1,860 

By economic classes:#d' 
Crude materlals ___________ thous. of doL. 46, 045 40, 121 28,797 43,133 45,209 50,378 4.5, 900 44,361 43,733 
Foodstuffs, crude. ________ thous_ of doL. 21,942 25,584 20,047 27,693 30, 118 33,605 27,514 26,337 23,078 
Foodstuffs, manufactured.thous. of doL. 18,909 22, 239 27,660 38, 118 21,609 25,662 28,588 28,661 26, 342 
Manufactures, semi-... ___ thous. of doL. 36, :J05 27,443 21,094 29,550 29,029 35,237 30,729 33,577 31,715 
Manufactures, finished ____ thous. of doL. 36, GOo 34,082 28,595 30,129 26,322 30.526 33,422 33,855 30,446 

'rRA.NSPORTATION AND COMMUNICATIONS 

TRANSPORTATION I 
Express Operations 

Operating revenue ..•••••••••• thous. of doL.
1 
......... 7,497 8,051 7,274 7, 204 7,513 6,079 7,918 7,593 

Operating lncome •..•••••...•. thous. of doL~--------- 146 142 140 138 138 142 133 134 

Electric Street Railways 

Fares, average (320 cities) .• __________ cents .. 8.101 8.126 8.126 8.120 8.120 g_ 120 8.120 8.120 8.120 
Passengers carried t -------------_thousands •. 742, 270 709,627 761,702 758,052 704,736 771,846 747,350 748.630 693, 542 
Operating revennest _________ thous. cr doL. 51,551 55,736 55,302 51,275 56, 104 54,733 54,634 50,929 

Steam Railroads I 
Freight carloading (F. R. B): 

Index, unadjusted ....•...... l923-25= 100 .. 67 60 56 58 61 62 59 61 63 
Coal._ •••.. --------- ___ •.. 1923-25= 100 .• H 70 76 82 81 77 53 60 72 
Coke. __ .......••.• ----- ... 1923-25= 100 .• 62 44 54 69 70 52 46 50 49 
Forest products ___________ 1923-25= 100 .. 39 29 26 28 36 34 35 35 37 
Grain and products .••••.. l923-25=100 .• 69 60 57 54 57 57 57 55 56 
Livestock. ______ .. ------ .. 1923-25= 100 .. 50 64 51 44 37 34 38 38 30 
Merchandise,!. c. 1. .•...•• 1923-25~100 .. ()() 65 62 61 63 65 65 65 64 
Ore .. ____ .•. ----- __________ 1923--25 = 100 .. 32 14 8 7 8 10 25 71 83 
Miscellaneous. _________ •.. 1923-25= 100_ 76 63 55 58 62 67 69 67 67 

Index, adjusted. _____ ---- .. --· 1923-25~ 100 .. 66 59 64 64 65 65 61 61 63 
CoaL ___ . -----------------1923-25= 100 .. _ 67 64 71 73 75 82 63 67 83 
Coke ______ ._------------. 1923-25=100 .. 1 Gl 43 51 62 62 52 49 50 54 
Forest products. __________ 1923-25= 100 .. 40 30 32 31 35 33 33 33 35 
Grain and products ....... l923-25=100 __ ()3 56 58 

:~I 
59 67 74 68 64 

Livestock. ----------------192'3-25= 100 .. 4! 55 51 39 39 41 41 35 
Merchandise,!. c. L _______ l923-25=100 .. 61 64 66 65 65 64 63 63 64 
Ore. . --------------------1923-25= 100 .. ! 46 20 34 31 34 40 49 47 46 
Miscellaneous. _____ •...•.. 1923-25= 100 .. 1 77 64 71 72 73 70 67 64 64 

Total cars, ____ -------- ____ •••. thousands __ 3,179 a 2,843 2,592 2,170 2,326 3,015 2,303 2, 327 3,035 
Coal.--------- •... ---------_ thousands .. 62.5 a fj()2 615 551 574 683 379 394 621 
Coke ....•... _ •. ___ •. __ ..•••. thousands .. 36 a 26 30 31 35 33 23 23 30 
Forest products _____________ thousands __ 137 "104 92 75 100 126 102 100 131 
Grain and products _________ thousands .. !57 a 135 125 96 102 135 108 102 127 
Livestock _______ .. ---------. thousands .. 84 a 106 82 58 50 58 52 52 51 ' 
Merchandise, I. c. !. ......... thousands .. 788 a 775 721 577 609 804 644 639 768 
Ore. ____ ------ ____ -------- .. thousands .. tli a 29 16 11 13 18 35 102 !59 
Miscellaneous ..•.....•...... thousands .. 1, 284 a !, 067 912 773 844 1,157 961 915 1,148 

relght-car surplus, totaL .. __ •. _ thousands 2f>2 381 392 342 320 300 310 305 272 
Box •• ------------------------- thousands .• 143 224 228 207 192 183 175 189 175 

F 

CoaL ••... __ ---- .•••••.• ------ thousands_. 65 109 111 84 78 67 88 68 50 
E qulpment, mfrs. (See Trans. EQuip.) 

• Revised, 

I 
168,006 169, 761 !95, 537 
38,340 40,875 68,577 

19.2 16_ 6 3L8 
15, 336 15,629 22,399 
5, 220 4, 788 7, 074 

10,116 10,841 15,325 
6. 4 6.6 1L8 
3. 3 3. 2 2_ 6 
1.1 1.2 L3 

28,135 31,018 29, 30U 
86,196 82,239 75, 152 

19.4 1.5. 7 13.3 
6. 3 5. 8 6.1 

23.3 23.9 20.5 
177, 698 169,030 161, 653 
174, 162 180,444 168,689 

3,098 3,129 2, 424 
55,352 52, 112 52,380 
11,496 12,839 13,888 
43,849 46, 635 52,915 
3, 610 4, 557 4, 796 
5,109 6, 491 7, 32() 
2, 223 2, 795 2, 924 

12,389 11,711 14, X9.J 
24,480 23,905 27, :134 
23,773 23, 266 20, 708 
22, 587 32, 359 11, 845 
3,267 2, 979 3, lll4 

24,795 22,301 21, 7Ul 
6, 61! 6, 687 4, 970 
8, 384 7, 394 8, 21)5 
1, 657 712 1, 515 

53,029 50,212 49,oH 
24,232 24,726 23,653 
32, 291 38, 849 20,7-12 
32, 106 31,290 38,422 
32,.504 35,367 36, 027 

I 
7,619 7, 671 ---------

136 139 ---------
I 

I 
8.101 8.101 I 8. 101 

663,348 662, 696 685. 430 
49,041 49, 241 50, 323 

60 64 70 
48 56 06 
40 43 56 
38 42 44 
69 90 90 
30 39 54 
63 64 67 
87 87 90 
67 68 77 
58 60 62 
54 58 ()! 

46 48 57 
39 40 42 
58 75 74 

361 
44 45 

64 64 65 
48 51 55 
63 62 63 I 

2, 229 3,102 2, 632 
318 491 446 
19 26 2ii 

106 152 121 
120 211 1G2 
39 64 (jf) 

601 798 641 
131 171 135 
894 1,189 1, 029 
296 245 229 
178 !52 133 
73 5:3 59 

I 

218,138 
82,604 

45.9 
23, 695 

7, 974 
15,721 

12.5 
2_8 
1.5 

30,291 
81,548 

]4_1 
5.1 

23.5 
189,240 
189,688 

2, 579 
57,319 
16, 5tJ4 
65, 053 

7, 5u5 
7, 7li2 
4, 723 

15,820 
29, 741 
28,573 
10, IS:J 
3, 227 

24. 813 
5, 2Dl 
9, 934 
I, 344 

55,398 
29,492 
22,256 
38, 587 
43, 955 

--· ------
---------

8.10 
764,55 
ii5,44 

1 
8 
2 

73 
76 
61 
4:l 
7 
6 
8 
3 

67 
7 
s· 
9 
2 
1 
7 
) 

6 
6 
6( 
4' 2 

J 
7 
4 
6 
0 
2 
1 
0 
6 
8 
7 
7 
0 
0 
8 
J 
8 

7i 
4 
6 
5 
7 

2, 88 
54 
3 

12 
14 
8 

66 
13 

1,15 
20 
12" 
4 

d' Data revised for 193:1. Sec p. 20 of the October 1934 issue; for 19:J4 revisions, seep 20 of the December 1935 issue. 
# Beginning with January 1934, Import data represent Imports for consumption and are not comparable with earlier ll.gures, which consist of general Imports. See 

explanation on P- 9 of the March 1934 issue. 
t Revised series. Data for January 1929-May 1935, lndusive, on electric railway passengers carried and operating revenues for January 1932-April 1935, inclusive, are 

shown on p. 19 of the August 1935 issue. 
1 Data for September, December 19:14, March, June, and August 1935, are for 5 weeks; other months, 4 weeks. 
• New series. Data prior to Aprlll933 on value of Imports lor consumption wlll be shown In a subsequent Issue. 
• See footnote marked § on p. 32. 
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Monthly statistics through December 1931, -~19351 l9a·1 i 1935 
logether with explanatory footnotes and refer- --- -------' ----,-------,-----.-----
ences to the sources ofthe data, may be found Novem- Novem-1 Decem-j 1 B Y! Febru- I March I April I May I June I July 1

1 

August I Sepbtce
1
rn·_l'_october 

In the 1932 Annual Supplement to the Survey ber ber ber am' r 1 ary 
1 

~--~--~--~--~--~-

TRANSPORTATION AND COMMUNICATIONS-Continued 

--------.-----.----~,--,-i,--1,1,------,------,--1-,-----~~ 
TRANSPORTATION-Continued 

Steam RaUroads--Contlnued I 
Financial operations (class I railways): 1 

Operating revenuest _________ thous. of doL . _ __ _____ 256.967 257, 606 2d•, 213 254,940 I' 2SO, 89g 274, 652 279, 549 281, 336 
Frelghtt------------------thous. of doL _________ 203,547 199,356 211,008 206,024 228.603 221,908 224,330 22o, 183 
Passengert-----------------thons. of doL _________ 24, 84& 32, OIG 30,448 27. 264 27, 737 I 27, 181 27, 114 31,053 

275, 349 
220,490 
31,604 

217, 931 

2G±, 018 
234. 98!i 

33, 81\J 
221,2:38 

306,060 
249, 92() 
30, 820 

218,0±0 

341,018 
2S4, Gl4 

28, 508 
232, 516 Operating expensest .••.. ____ tho!ls. of doL _________ 197,872 1Q5, 351 212,972 200,103 213,278 20a, 323 209, 196 216,464 

Net railway operating lncomet 
thous. of doL --------- 31,583 38,738 

23.10.1 

1

, 
. 946 

1,636 

Operating results (class I roads): 
Freight carried 1 mlle .... mills. of tons_T________ 2l,108 
Receipts per ton-mlle. ____________ cents __ 

1

_________ . 061 
Passengers carried 1 mlla ______ tri!Uons .. ---------- 1,27~ 

Canals: W:•terway Trame , 
c_ape Cod.~. __ .... ___ thous. of short tons .. ! 
New York State ...... thc;.s. of short tons .. 
Panatna, totait-----··--thous. of long tons __ : " 

U.S. vesse!s _____ • __ tho•.Js. of loug tons .• 
St. Lawrence _________ thous. of short tons .• 
Sault Ste. Mar!9 _____ thous. of short tons.. 4, OS< 
Suez ... _____________ thous. of metric tons .. ----- ___ _ 
Welland ________________ thous. of short tons__ 1, 313 

Rivers: 
Allegheny ____________ thous of short tons .• l 

thous. of short tons__ 141 
Mississippi (Gol"ernrnent ba.riWS) I 
Monongabela ________ thvlls. of short tom.. 1, 7U7 
Oblo (Pittsburgh to Wheelln?) 

Ocean trafllc: thous. of short tons .. l 
Clearances, vessels In foreign trndet 

thous of net ton"-.. 
Foreignt -------------itJOu;. ol net tons .. 
United fltatesf _______ thous. ol nat tons._ 

Shipbuilding. (See Trans. E<julp.} 

Airplane tra>el: Travel I 
Express rarri4)d* ___ . ______________ pounds .. ! 
1\1iles !lown* ... - _ ... _. ______ thous. of I~liles .. l 

5. 1::2 
3. :;:n 
], ~:Jl 

P<tS8<mgl3rsca!riNl*. ___________ number j------
H~t~r~E~1~1~~~~i:les flown• ___ n_thous. of m:les. r·-- --

Avefj.j:e. snla per occapie<l roerJl*._dolbH; __ 
1
, :5./:7 

Roo:t~s orrupied _________ percnnt of totaL > 

Foreign travel: I 
Arr:\'als, U. 8. citizPns ___________ nnm~er. _

1 
________ _ 

~~~~~~t~~~~1-~~-~--~~:~~~~s ___ ~~====~~~~~i:~~ =~ i~ ==== == = ~ 
Tmr~igrants _________ ------------ __ nurn l)er_ -1-------- --

N atwnal varks: 

204 
553 

'2, 1:~9 
1, 01.1 

88~ 
z. 6:.27 
2, 42-1 
l, 251 

181 

100 

::: I 
5. 308 
3, 4:!8 
1, 910 

' 

2541 
ol 

2,0ii9 
8~5 
39 

2WJ 
2,414 

142 

147 

76 
1,049 

6o2 

4, a:.-::1 
2, 819 
1, 508 

206, :l~7 1 217, H:>z 
3. G60 1 3, ~t15 

41 7''P. I ''i T' 1s: s75 15: ~;)~ 
3. o:, 2. 92 

5:! 1 5l 

15,1);.: I 12,3R~ 
18, M~ I 13,942 
Clf4 3, ~5~ 
3, 386 2, 559 
.\ OHl 4,95? 

21,349 

24,954 
• 942 

1, 4ill 

204 
0 

l, Y45 
825 

0 
0 

2, 513 
01 

ual 
ssl 

1,4291 

711 I 

4, 288 
2, 818 
1.471 

177, b53 
3, 231 

2~ g<)f) 
13:405 

2. 85 
t14 

14,443 
17,0iti 
2. 424 
2, CJ4.3 
5, 658 

25,720 

24.140 
. 944 

1,3U 

164 
. o I 

1, 836 
708 

0 
0 

2.090 
0 

12.) 

78 
1, 545 

7l7 

4,170 
2, 735 
1, 115 

171. R!S 
:1, 31:) 

34, f•ftS 
H3, 222 

2. 95 
62 

1.'5, 474 
17, 62S 
2. 226 
1, 9-ifi 
5, 139 

37,851 

27,586 
"929 

1,370 

2361 
2, 218 ! 

961 
0 
c 

2,383 
0 

1M 

108 
1, 784 

!186 

4. 643 
3. !09 
I, 534 

3!, 626 

23. 320 
!.041 
1. 386 

213 
32\i 

2, 07~ 
811 

;~~ I 
2. !~i I 

liH 

1, i~~ I 
I 

101 1 

! 
51 18B 
3, 4:!5 
!, 753 

39.505 

24,662 
LO!fi 
1, 377 

z. 2~.1:2 
11as 
V19 

5. 'JR.") 
'}, 161 
1, 122 

2-16 

34,025 26,851 42,071 

25, 933 23, !G7 2.5, 
.~.4 1.058 1. I 

1, &Vt 1, 710 1, 

227 ~f~ I 2!1G , 

2. 6~i 1. 7781 2. e~~ 1 
so2 715 o-1.~ 
882 1,001 1,o·z1 I 

7, 05S 7, 5031 7, 7:Jl 
21 135 1. U5B 2. ~;:JG 

~17, 359 I ;:75. 42.) 

27, i15 1 :n, 200 
- p-,J !---------

1, t:!>J i 
:202 I 
:;<-1 'I 

1 \}q! ' 
'l:!lr; I 

r:ml! 
1,1;)0 

20t) I 

270 
800 

2, 229 
r;~:3 

!:10:2 
~' -1.)4 
2 •H) 

1: 151 
22G 

162 
1, 383 

1

• ~:: I 
1

• ~14:·3: 1' l. :J; I' 

1,561 1,211 1,"'" 1 1, 
]:331 1Jii 

8771 881 928 I [J··~j 

~· 6?9 a, 852 4, 099 ~- ~:!,~ a; s31 I 5, ;iSO 
3, c:o 
l, 910 

5, 7C31 5. ft58 6, 379 (i, 791. I! 5 j'Q,f) I 

•• oo4 2. 106 2, 280 "· .,_,, I 1, ""5 

23;<,31<91231,2'7 2-58,9~4! 330,970 1335.7!<21
1 

2:!2.2i.21417, :1; ·1>3,019 
4. 125 4. 1V4 ., 4, 749 I 4, 9931 5. G~5 b, I 5, 5. 28~ 

55, 19~. I ~--I. ~v~ r.,, g;; n, 896 85.545 ,,.,_ I 77. ;: .. n: 
24, 75~ I ... ~) .. 4, 27.075 31. 226 l 34. 0,12 :~5. 7 ·:.; 82. 2~. 788 

2. 83 . Z. ~1 I 2. 771 2. 861 2. S7 II :-?. !.i') l 2. ~l-1 I 2. 90 
60 f21 61 58 56 &7 l r,u I G 1 

2Q,47,? 2., .• ,4

1 

Jn,4oo' 1!l.519 II 25,G:J8.151.~:;o I 50,177 1---------
lh,tk.a lfi.fi36 19,u33 19,3,12 31.3iG 51,S12I 39,001 l---------

... P~ssports issued _________________ numher .. 

1

. -1. ::o_~.· 

Visitors __________________________ nurnbr:r__ !l ~1) 

Pt~i~;~~~~~l-~s---.------------ _______ numh8r __ , -:, ~:;~; 
Pa.;,sn1;:er~ carrwd _____________ thous~:mds. _ , ____ _ 

2,460 2.2·19 2.697 2,412 2.524 -1. Ill I 4.4~,, , _______ __ 

~:!~~ &m ~:~~! z~:m 1~:~~t I ug Ui~ ~----4;1~4 
38, 72:l 37, 40-l 5-!, 720 63,257 73,961 90,914 100,593 317,182 66!, 422 72:1. 3~0 12G8, 30S ;;, 7~3 
7,375 7,f>.'6 9,757 9,599 7,545 lo,908 28,176 84,368 158,005 183,171 72,731 1S,Hl 

I, 131 1, 371 1, ~9~ 1, 204 1, 219 1,103 1,146 1, 309 I, 286 1, esl I, 304 1, 278 
Revennes, totaL ____________ thous. or d{)L_J 3.3!0 3,794 4, •. J, 3,702 4,004 3.675 3.660 4,220 4,210 4,374 4,251 4,14 

COlUMUNICATJON8 , I! i 
Tc1ephones UYJ carriers);"' 
Operatin~ revenues. ________ tho"'- of dol 79, 51'3 1 > 80,411 I 81,475 77,834 81,207 8~. 127 83,406 81,757 82,063 82. 3GO 82, cr,3 8G. 32-~ 

Station revenues .. --------- tho us. of doL 5:l, 604 • 53, 212 54, 636 52, 798 54, 086 51. <183 54,998 54, 006 53, 187 52.909 53, 923 5G. 245 
Tolls, meseage ____________ thous.ofdol.. _________ 18,989 19,927 19,793 17,\130 20,061 20,566 21,250 20,569 21,524 22,1R9 21.402 22.630 

Operating expenses __________ thous. of doL. _________ 57,050 58,714 57,823 55,420 57,292 07,499 59,059 57,443 59,683 58,2,\5 57,394 59,321 
Net opo>rating income _______ thous. ol doL. 15, 119 • 14,930 15,377 14,214 15, 793 16.214 16.052 16,025 14,401 IG, 03G 16,966 18, 529 
Te!cphune.s in service, end or mo. 

thousands .. __________ 14,112 14,132 14,1G2 14,201 14,250 14,303 14,355 14,335 14,323 14,350 14,446 14,512 
Telegraphs and cables: I 

Operatingrevenuc·s ....... thous.ofdoL. --------· 8,443 I 9,4lll 8,754 8,212 I 9,153 9,377 9,809 9,3721 9,224 9,5(i8 9,375 9,830 
Cumm~rcialtelegraphtolls.t!JOus.oidoLj--------- 6,477 7,3o2

1 

6,768 6,340 7,052 7.366 7,634 7,268 7,161 7,440 7,1\18 7,545 
Operating expenses ......... tnous. of doL. _________ 7, fl.n_ 8, 095 7, 80S 7, 37? 7, RIO 7. 79D 7, 96-1 7, 824 7, 942 7, 9591 7. GS2 7, 989 

_(~perati ng Income.__ _ ___ thous. of doL.i.. ___ ·.:.·::c· -"'-----'4'-'0-'-5~·--=-1'-', G:.:9.::1 -'---""--''c:.7_1:___4.:.5:.:-1_1:___9.:.5:.::2'-'---J-'-, .:.!\..:>5_,_-'1c:., .:.41\0:.::.._1 -'1"-, .::.15=-6-'----"8'-94:_:__1:c'.:.2.cl9~-"'1,.:3.:.0fi.:.' -'----1-',_4_52 

CHEMICALS AND ALT,JED PRODUCTS 

CHEMICAl,S Alcohol: 
Denatured: 

Consumption (disposed of) 
thous. of wine gaL .. _______ _ 

Productlon __________ thous. of w!ue gaL. ______ __ 
Stocks, end of month.thous of wine gaL. _______ _ 

Ethyl: 
Production __________ thous. of proof gaL ________ _ 
Stocks, warehoused, end of month 1 

thous. ~f proof ga!..

1 

_______ _ 
Withdrawn for denaturing 

thou's. of proof gaL. ________ _ 
Tax paid* ---------thous. ol proof gaL.• _______ _ 

I I I 
I I 

5,8971 10,542 8, 874 4, 482 7, 445 5, 2331 5, 773 5, 536 
10.316 8, 780 6, 0471 4, 611 7,454 5, 554 5,864 5, 585 

l, 119 1, 063 l, 236 1, 363 1, 317 1,694 1, 750 1, 793 

19, 550 17,065 12,290 ; 9, 767 12,844 14,235 15,791 14,624 
I 

15, 566 15,216 15.630 I 16, 9571 15.230 I 18,092 22.213 24,468 

17,272 14,8551 9, 757 I 7, 382 12, 711 9,172 9,897 9, 374 
1, 573 2,096 1, 453 1, 0!9 1, 588 1, 510 I, 591 l, 642 

• Revised. . 

7,213 8,359 
8,192 8, 580 
2, 750 2, 95\J 

16,704 16,646 

26,055 25,8521 

14.046 14, 632 
1, 771 1, 676 

1 
1 

1 

o. 064 
0, 211 
3, 1-!8 

9, 607 

2 5, 501 I 
7, 6GO 
I, 9il i 

1 

17,947 
17, 160 

2, 351 

23,988 

16,954 

29,193 
2, 445 

•lletnrns reflect arijustments or estimated refunris. In December 1934 operating revenues are reduced by approximately $970,000 and net operating Income by 
approximately $803,000. Refunds In February 1935 are of minor importance and reduce the several accounts only slightly. 

tRevised series. For earlier data seep. 20 of the April1934 issue for operating revenues, operating expenses, and net railway operating Income of class I railways. For 
revisions of data for clearances of vessels in foreign trade, see p. 35 of the September 1934 issue. For revbions on Panama Canal from August 1914 to June 1935, sec p. 19 
of the September 19~5 Issue. 

'New series Data un airplane travel covers scheiluled airlines operating in United States. For data on passengers carried lor period of 1925 to 1933 and passenger·mlles 
flown from 1930 to 1933, seep. 20 of the February 1934 issue. For data on miles flown and oxpress carried from 1926 through 1933, seep 19 of the January 1935 issue. For 
alcohol withdrawn tax paid from 1925 to 1934, seep. 20 of the Aprill935 issue. New series on telephones as compiled by Federal Communications Commission, Data super· 
sede those published in previous issues of the Survey which co,·ered all carriers havin~ annual operating revenues in excess of $250,000; present series covers only those com· 
panies with operating revenues In excess of $2i-O,OOO which have interstate lines In December 1933 operating revenues of these companies were 97.7 percent of the total 
of the companies previously reporting. 

•This figure covers room revenue only. 
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Monthly statistics through December 1931, 
together with explanatory footnotes and refer­
ences to the sources of the data, mlly be fuund 
In the 1932 Annual Supplement to the Survey 

1

19351 1934 1 19a5 

Ko_vem: :\'ovem-l]h'rem-j.-1----~f'ei•ru-~! -M h ,. A ., ·c,c-l\-,--.,.,.-J---.,-·J-u_l_y_,.I_A_u_'"_U_s_t.,,c-,-Re_l_lt_e_m __ .,.,-0-.c-t-ob_e_r 
bf'r her ber 

1 
.. anuary ary 1 arc pr.. .~.ay m1e b ber 

CHEMICALS AND ALLIED PUODuCTS-Continued 

CHEJ\UCALS-Contlnued 

AlcoboJ-('ont!nued. 
Methanol: 

Exports, refined _________________ gaJlcns __ 
Pric,~, refined, wbolcsale. N.Y. 

doL per gaL 
l'roductlon: 

39,230 

. 38 

48,945 

. as I 
38, 2ll 

. 38 

2;1, 222 

.38 

44,525 

. 38 

73,365 

.38 

30,471 

• as 
33,621 66,077 

. 3S 

55,125 36, 422 51, 4UO 10~, 296 

. 38 . 38 

Crude (wood d!stilled)*t" ____ gallons.. 424, 149 
Synthetic _____________________ gallons ___ 2,373A75 

30?, j;)g 319,190 315,983 300,008 351,468 
t,7o9,970 1,301,841 l,:lo3,171 1,125,79g '1,303,230 

386, 006 403, 271 
1,167,28211,203,143 

.381 .38 .38 

3~11, 093 331,437 :!S2, 331 
1,198,1~6 

1
1,278,.105 1!,3~:<V,812 

3G8, 031l ·WG,\150 
1,5:i0,55·1 2, DOS, ~j~·8 

Explosives: 
Shipin~nts* __________________ thous. of lb__ 2G,s~·u 

Sulphur and sulphuric acid: 
Sulphur, production (quarterly)• 

long tons .. ________ _ 
Sulphuric ecld (lO.J plants): 

Consumed in production of 
fertilizer. ----------··-------"hort tons .. 

Price, wbole~ale, 66°, at works 
doL per short ton .. 

Production--------- _________ short tous __ 
PwdHtsr-::: 

From f'.".rtilizer mfrs ________ short tous __ 
F1om others.-~------ _______ short tons __ 

Shipments: 
'I'o fertilizer rnfrs __________ ~hort tons ... 
To other"~------------------short t(ms __ 

n:ttTILIZER 

Cm~snmption, Southern ~1unes, 
thou~. of short tons .. 

Eworts. total!. ·-----------------l"ng tons .. 
Nitrog€'now~t------- __ " _______ .long tons __ l 
f'.host\hate mah-riuJst ____________ long ious __ 
Prerhred ft>rtilizers _____________ long tons .. 

Im1-orts. tot[llt# .. _________________ }ong tons .. 1 

Nitr_ogcnou2t ___ ------ _ ------ ___ .llmg tons._ 
Nttrate of sodat ____ ------ ___ . .long tons __ 

Phosphatest---------------- _ .. long tom.: __ 
Pott.sht --------------------- ___ long tong __ 

Prk-e, rdtrntc. of soda, !J5 percent. N.Y. 
doL per cwt __ 

15. 50 
153, 792 

153, 4b7 
3fi, 2lfi 

104, f>20 
]~(j 

1~0. :!07 
G.~. 4Dl 
::~\ 2ii1i 

c],lf\!} 

iO, 'i\11 

1. 275 
8t:perphosptnt·~. bulk: 

Pr•JriuC'tion _____________________ short tons .. l :ZSS, 30/ 
Shif1I11ents t.o cnnsumers _______ ~hon tr~ns__ 2~:. 178 
S~ud~s. ~r;.ct of mont.lL _________ short tons .. ll.l\JJ,G-t2 

P-no c;l: NAVAJ, 8T0f<Ei'i 1 

Pr0dnc-~!OTI~----··---·---------·--- .gallors _ _l 3:3f}, 17~ 
Rosh, gum: ! 

Frice, '\.vtwicsn.le "B "', N. Y __ dol. [H'r bbL., 5. 01 
Receil;ts, n .. ~r. 3 J1(,rts_ . _____ bbl. (i1fJO lh.) _ _ 9,), hfiO 
Rtocks, :_; ~~orts, end of month_ bhl. (500 lb.J __ 331, 22G 

Prc.duetion ... ______________ bhL (500 ]h.).. 47,214 Rosin, ww,d: I 
Sioe~;o. end A month ....... bbl. (fiOO lb.).. 72, 1>01 

TurpentiT1P, gum: 
!'nee, wholesale, N. Y ........ dol. per gaL. .19 
llereirt,, net, 3 ports .•...... bhl. (50 gal.).. 20,101 
Stocks, 3 rorts, end ofmontb.hbl. (.'o gaL) .. 142, G2.S 

TurpeP..tine) wood: 
l'roduct ion.-------------··_ .bhl. (50 gaL) __ 
&tack~. end of month ........ obi. (50 gaL) __ 

011.8, I<'ATS, AND BYPRODlJCTS 

7, 474 
4, 001 

25,108 22, fi35 

·--------1 2\l3, 025 

143 2s2 I 152, 268 

15.50 
t59, 781 

39. 330 
22, 796 

15.50 
172, 052 

35, ';':j-t 
2~. ti13 

2{),147 26,019 

_________ , ________ _ 

I . 
1G2, 658 1133,319 

15.50 15.50 
16V, 301 154, 35V 

34, u4D 
27,824 

26, 2~9 
21,6-17 

tl,.520 I 47,367 39,693 :JG,f.l5 
28, fil51 28,537 35, 186 :JH, 716 

ssl ll7 ;;w 684 
1lR, 4;:7 1127,079 68, 928 92, ~46 

2!,131 13, 61:l 6 "'l ](1, 7-15 
93, 509 1107. 3B ss: 0~6 78, 276 

227 312 153 258 
8~. 121 1 01,8\17 155,348 141, 7B7 
~8, 728 1 42, OS5 63, 245 Scl, 477 

7, 195 , 17, o~s 27,811 44, 4vt 
2. 00! I 2, 411 I 3, 126 3, !G[I 

35, z;c> I 44,015 81,235 46,213 

!.2751 1.275 1.275 1.275 

307,653 332, 140 13 '2, 2\0 282, 8!0 
2-l, 965 2::t, 358 ::S-1, .353 G3, 8!1{) 

L078,f•44 1,159,:;92 l,l89,505l1,160,817 

I I 
ao3,c~a 317, DlZ 330, s:;o 1350, 2;'2 

5. 2ii 5 25 5. 20 5. 16 
10l,G·2 12~. 173 27,40G 19.525 
272,027 321, MO 272,-174

1

217, 41:<9 

41,884 41,016 H,4S9 43,252 
lOR, 2441 105, 339 1!0, H05 111,659 

22. 9~6! 22. 8~~ 4, 3~~ I 2. 2~~ 
fl1, 18V 106, 971 I 94,781 86,987 

6, 54~ I' 6, ZJO 7, 075 6, 138 
18,752 16, ~1g l6,11G 13,418 

18,544 

25.0, 396 

104,041 

15.50 
141, 352 

18,769 
18,636 

41,990 
42,319 

1, 413 
84.296 

G, 707 
66,562 

196 
ib9, 071 
107,841 
55, 9571 
3, 177 

42, 669 

L275 

24A, 2S(i 
IS9. 133 
~·..-1,940 

3:n, 646 

4 pg 
2-S. :')7 

250, 113 

43,294 
lOR, 956 

. !i5 
4, 761 1 

88, 164 

0, 316 
10,526 

23, 202 22, 6.'.9 

I 

93,873 87,9H 

15.50 15.50 
139,333 Ill, 102 

ll' 760 11, 610 
13,397 13.186 

33,855 18,473 

'"] w: 
93, 4f.6 157, 462 

5. 551 21. uu 
82,946 l2G. 226 

08 245 
176,640 192.887 
111. e12 1 101. ssn 
So, 415

1 

75, S72 
4, 48fl 4. 809 

56, 045 i6, 7~13 

12751 1.275 

203, 152 168, 38·1 
169, 152 79, 704 
814,804,831, 536 

371\222 

4. 67 
69,2\lU 

250,213 

46,028 
95,283 

.. 12 
18,410 
87,971 

7,049 
7,122 

:lis, 3v5 

4. 65 
97, 354 

258,255 

47,867 
95,829 

• 52 
24, 366 
85,846 

I 
7,oo-t 1 

4, 1>881 

22, 193 I zz, 1su 

271,452 

75,690 94,980 

1.), 50 1 15.50 
99, 176 110, 249 

10,830 27,714 
20,862 23,334 

25.381 24, G84 
34, 382 40, Tl9 

23, ~57 

99, fi73 

15. 50 
123,209 

311, 513 
10, (i:J2 

27, B-10 '29, 4~!8 

352, GUO 

101' 708 I:H,4H 

15.50 15 . .50 
130, 260 J 1\J, 7:!0 

~),5, 742 ::n, ~5~fG 
12, 111 17, ::;~o 

;)Q,F'-:S ~s. 001 
40, 7J 7 50. S02 

2S.f•H} 

4:i, ·l041 

661
1 

17 4! ;,;; 1fol 
63,402 102, 4G7 15:J. 31;1 i 20f, lGl, Uf>o 
5, 2441 [5. o\9 :<0, /;,2 ~~;• ,c ~!• ~']~ 

50,637 77,054 llO,!l:J:J L.,,.d J,,,,,.u 

G9. m I 43, m 34. ~tl 51: j;'; ,0: ~~:; 
37,137 2081.19 20.274 ~~:.:.7:.~1 3:-:;,n~~ 
15,918 2:200 2, 71:2 \J,i'!il lO,(J-H 
5, 608 I 1, 350 L ~~~ I 1, 11!6 ·L llll 

23,136 
1119,~109 lU, ';"U'i l:?,(J71 21, 7Ut 

1.275 1.275 1.27D 1.2<5 1.:!75 

167,005 205,10~1 221.1121 :2-t\ 1!i I ~~;l,s~,:_"! 
24,973! 19,3Uf3 Ib,-±22 ~2.(,,~u t'7.:}J:J 

870,835 I! 914,16li 97!1,()3S 

1
l.l'Ll,0"~ 

1

1,10LW7 

3f>0,889 I 373,417! 3il,)J::~., J3,i,:l1' I 3:!:J, J25 

4. o41 5. 85 1
1 

, " 5. IS "· w 
] 10,998 12·1, 401 I 12,n. s_':_-,o S8, 7~4 I ()"' Ul'"' 
')'""2 a12 3ll 355 3: ••• · .•. J,l 310, GD7 ~;o·u·. fj[); _, ' ' , I -" " 
47,293 I 47,651 I 41'. 0 3 I 47, 38S 43,719 
91, 477 I 89, 0\5 I 80, 730 I S6, 4o5 a 71i, 311 

• 50 / . 48J . ·to I . 45 . 43 
32,128 35,293 3t,1:Jnl 13,7\!S zo,u4u 

103,831 i 122,63! 1131,Uli0 I l:H,273 134,539 

6, 787 I_ 7, 2()1 I 7, :J2l 
3,2781 2,9\17 2.Di0 

! 

- "0 I 4' tld 

:!, U07 
(), 910 
3, 023 

Animal fats and hyproducts (quarterly): 'I 
Animal fats:t 

Cousurnption, factory ______ fhons. of lb .. ________ _ 
Production _________________ thous. of lb __________ _ 
Stocks, end of quarter. ..... thous. of lb .. __ _ 

217,565 ---------1---------· 2.34,949 
498,950 --------- --------- 352,519 
418,909 --------- --------- 380,419 

------.__I ________ _ 212, U53 
306,659 
386,852 

I I 

'!:::::::::1:::::::::1 
i 

20:J, OJS 1.--------
275, HO ~--------­
:JGl, lUU ---------

Gelatin, edible: 
Production ________________ thous. of lb .. ________ _ 
Stocks, end of quarter .•.... tlwus. oflb .. ________ _ 

5, 279 
7,817 

5,047 
8,629 

5,052 --------- ---------
8,526 · _________ ---------

2,853 --------­
u, 1>41 

Greases:t 
Consumption, factory ..•... tlwus. oflb .. ---------
Production ___ ----------- __ thous. of lb--1---------
Stocks, end of quarter ...... thous oflb .. ---------

Lard compounds and substitutes:t 
Production ----------------thous. oflb .. ________ _ 
Stock3, end of quarter _____ tbous. r..f lb .. ________ _ 

Fish oils (querterly):t 
Conmmption, factory .•.... tbous. of lb-. --------­
Production ......•........... thous. of lb .. --------­
Stocks, end of quartH ••.••. thous. of lb .. -----

Vegetable oils and products: 
Vegetable oils, total: 

Consumption, factory (quarterly)t 
thous. oflh .. ---------

Exports ____________________ thous. of lb.. 338 427 
ln.portst# .................. thous. oflk. 79,9Gl\ 59,953 
l'roduction (quarterly)L ... tbous. of lb .. --------· 
Stocks, end of quarter:! 

49, 311 
89, 26S 
73,900 

361,368 
27,690 

46,539 
105,361 
242,402 

805,456 
372 

33,038 
730,339 

Crude ·-------------------thous. ollb .. --------- ---------~ 5-57,756 
Refined __________________ thous. of lb •• --------- ·-------- 594,847 

331 
71,191 

522 
78,745 

50,732 
71,738 
63,590 

316,227 
32,738 

60, 563 
46,208 

221,647 

51, 146 
64,916 
63, 732 

293,425 
29, 747 

59,139 
9,143 

172, 371 

754,643 ------------------ 628,186 
396 939 632 251 

80, 3951 91,445 96, 622 121, 023 
581,304 -------- --------- 357, 167 

525,210 _________ ,. ---------1507,571 
642,272 --------- ·-------- 602,217 

45, 324 
Gl, o\JV 
{j(i, i'55ti 

-~------- -------- 457, 3\.1.) 
I 32, 5J.:J 

:::::=1••·······1 
G3, 341J 
67, 24\l 

ltl7, ~lti 

---------'--------- GOP, 071 593 I li96 383 
95, 895 i 89, 492 ~~· .174 

;;;;;;;;r;;;:;:; ;;;: ~~; 
207 

87, SlO 

• New series. For earlier data seep. 20 of the April1933 issue (crude methanol) and p. 19 of January 1934 issue (explosives). 
t Revised series, seep. 36 of the June 1933 issue, for 1932 revisions, exports and imports of fertilizer and imports of vegetable oils; for 1933 revisions on exports see p. 29 

of the September 1934 issue; for 1934 revisions see p. 1\l of the December 193.5 issue; for revised data for crude methanol production for 1g33, see p. 3G of the May 1n-1 issue. 
Quarterly data on fats and oils for the years 1932 and 1933 were shown on p. 19 of the March 1935 issue; for 1934 on p. 19 of the November 1\130 issue. 

& The refined equivalent of crude production is approximat.ely 82 percent. 
• Texas only. J,ouisiana produced 23 percent of United fltates production in 1933 and 16 percent in 1934. 
, Figures since January 1922 revised due to dropping of Missouri from Southern States classification. Beep. 19 of the January 1934 issue. 
#See footnote on p. 33 of this issue. Monthly revisions for 1933 are shown on p. 20 of the October 1934 issue; for 1934 revisions seep. 20 of the December l\J35 i"ue. 
• Revised. 
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CHEMICALS AND ALLIED PRODUCTS-Continued 

OILS.FATS.ANDBYPRODUCT8-Con. 

Vegetable oils and products-Continued. 
Copra and coconut oils: 

Copra: 
Consumption, factory (quarterly) 

short tons ___________ ---------
Imports# __________________ sbort tons__ 32,019 20,606 
Stocks, end of quarter ••... sbort tons ___________ ---------

Coconut or copra oil: 
Consumption. factory: 

Crude (quarterly)t _____ thous. of lb .• ________ _ 
Refined, total (quarterly)t 

thous. of lb .• 
In oleomargarine .••.. thous. of lb.. 15,275 12,787 

Imports#. ________________ thous. of lh.. 21,985 20,935 
Production (quarterly): 

Crude __________________ thous. oflb ___________ ---------
Refined ________________ thous. of lb __ _ 

Stocks, end of quarter:t Crude __________________ thous. of lb .. 
Retlned ________________ thous. of lb .. 

Cottonseed and products: 
Cottonseed:t 

47,392 
27,674 
15,210 

124,734 

94,288 
13,771 
17,492 

61,238 
so, 658 

152,761 
34,277 

Consumption (crush) ......•• short tons __ ll81, 326 
Receipts at mills .. __________ short tons .. U\13, 101 
Stock at mills, end of month 

short tons_. 88fl, 804 

529,3071415, 670 
534, 923 308, 993 

1,237,72011,131,043 
Cottonseed cake and meal: 

Exportst •. _-----------------short tons._ 1, 403 
Production __________________ short tons __ 287, 3G2 

306 80 
245, 515 189, 057 

Stocks at mills, end of month 

17,393 

14,428 
31,609 

402, 115 
127,905 

856,833 

94 
183,204 

10,415 

17,282 
27,736 

337,731 
61,236 

580,238 

127 
156,047 

48,683 
26,579 
25,688 

150,711 

110,304 
14,560 
25,045 

62,261 
96,256 

122, 142 
31,960 

260,964 
40,0110 

359,364 

236 
118,496 

15,038 

15,945 
25, 293 

129,372 
18,886 

248,878 

24 
61,704 

11,990 

13,804 
27,849 

102,266 
22,435 

169,047 

49 
46,959 

35,733 
6,858 

24,605 

128,036 

86,811 
11,471 
39,040 

44,502 
83,017 

ll~. 507 
25,036 

68, 175 
24,467 

125,339 

223 
30,313 

short tons.. 312, 27V 208, 699 325, 123 340, 763 348, 254 309, 460 263, 899 242,204 

33,194 
47,589 

223,893 

22,617 
38,036 

Cottonseed oil, crude:t 
Production _________________ tho us. oflb •. 
Stocks, end of month _______ thous. of lb __ 

Cottonseed oil, refined: 
Consumption, factory (quarterly)t 

thous. oflb .. _ 
In oleomargarine _________ thous. oflb __ 

Price, summer yellow, prime, N.Y. 
dol. per lb .. 

Production t_ ______________ tbous. of lb .. 
Stocks, end of month _______ thous. of lb __ 

Flaxseed and products: 
Flaxseed: 

Imports, United States# thous. of bu .. 
Minneapolis and Duluth: 

Receipts ________________ thous. of bu __ 
Shipments ----------- thous. of bu __ 
Stocks, end of month .. thous. of bu .• 

Oilmills:t 
Consumption, quarterly 

thous. of bu __ 
Stocks, end of quarter_thous. of bu __ 

Price, No.1, Minneapolis. doL per bu __ 
Production, crop estimate 

thous. of bu._ 
Stocks, Argentina, end of month 

thous. of bu __ 
Linseed cake and meal: 

Exports __ --------- _______ thous. oflb __ 
Shipments from Minneapolis 

thous. of lb __ 
Linseed oil: 

Consumption, factory (quarterly)t 
thous. of lb __ 

193. 02;; 
11 '!, 31f 

.10:l 
17fi, 2(il 
:H:3,550 

1, 254 

952 
1, 2fi6 
2, !:i97 

f 14,\131 

40,983 

10,500 

Price, wholesale, N. Y ____ doL per lb__ . Oll7 
Production (quarterly)f .. thous. of lb .. ________ _ 
Shipments from Minn_ .. thous. oflb__ 1!,854 
Stocks at factory, end of quarter 

165,085 
102,309 

7,323 

128,785 
97,469 

358, 668 
7,533 

124,398 
102,045 

9, 015 

. 092 . 101 . 109 
149,746 132,325 111,890 
487, 906 513,106 516,803 

743 

294 
127 

1, 210 

1. 86 

1, 575 

31,338 

7, 325 

.088 

3, 525 

1,823 

252 
83 

1,108 

4, 569 
1, 8.51 
1. 99 

• 5, 213 

2, 362 

21,558 

8,182 

55,120 
.087 

90,253 
2, 233 

770 

139 
114 

1, 011 

3, 937 

32,805 

7, 714 

.089 

3, 298 

thous. oflb ___________ --------- 113,721 
Oleomargarine: 

Consumption (tax-paid withdrawals) 
thous. of lb. 

Price, standard, uncolored, Chicago 
do!. per lb __ 

Production _________________ thous. of !h .. 
Vegetable shortenings: • 

Price, tierces, Chicago• ______ doL per lb __ 

PAINTS 

Paints, varnish, and lacquer products:§ 
Total sales .......•.......... thous. of doL_ 

Classified ___ --·-----------thous. of doL_ 
IndustriaL ______________ thous. of doL. 
Trade ___________________ thous. of doL 

Unclassified (273 estab.) § _thous. of doL. 
Plastic, cold-water paints, and calcimines: 

Sales: 
Calcimines ______________________ dollars .. 
Plastic paints ___ ._._ •.. _______ •. dollars __ 
Cold-water paints ...........•••• dollars.-

:J5, 501 

• J-15 
33, 952 

.1~8 

25,607 
17,856 
9,009 
8, 847 
7, 751 

212,871 
31,750 
77, 784 

28,980 

.100 
28,809 

.Ill 

19,801 
13,224 
5,208 
8,016 
6, 577 

225,078 
27,864 
70,304 

32, 178 

.104 
30,470 

.124 

16,006 
10,805 

5, 226 
5, 579 
5, 201 

33,724 

.119 
33,632 

.129 

20,836 
14,687 
7,140 
7,547 
6, 149 

227,827 284,758 
18, 188 22, 665 
52, 869 1 64, 215 

108,169 
103,499 

12, 171 

.114 
102,962 
530,014 

1, 997 

135 
54 

978 

5,118 

23,524 

9,653 

.092 

4, 209 

45,351 

.125 
41,895 

.133 

21,229 
15,252 
7, 299 
7,953 
5,977 

84,258 
96,657 

286,324 
9,854 

.108 
97,237 

557,623 

1,970 

105 
44 

878 

7, 087 

30,704 

7, 952 

59,376 
.095 

111,823 
6, 324 

125,416 

31,511 

.141 
34,200 

.130 

26,544 
18,418 

8, 061 
10, 357 
8,126 

43,525 
61,725 

11,005 

.103 
73,380 

576, 7b3 

1, 160 

139 
242 
603 

7,874 

36,929 

6, 114 

. 095 

6,053 

38, 243 

. 140 
37, 419 

.127 

32,851 
22, 295 

9, 178 
13, 117 
10, 557 

7,819 

.105 
52,011 

540,864 

1, 360 

214 
179 
397 

7,087 

33,201 

4, 776 

.0116 

6,118 

27,785 

.140 
30,338 

.128 

36, 160 
24,434 
8, 689 

15, 745 
11, 726 

256, 192 
6, 425 

.101 
37,063 

513,358 

1, 738 

319 
70 

344 

6,299 

53,605 

4,485 

82,888 
.096 

116,946 
6,045 

104,995 

26,766 

.140 
25,263 

.129 

32, 326 
22, 118 
8. 503 

13,615 
10,207 

221,663 299,610 332,343 376,644 303,229 
24,312 33,675 36, 653 35,563 28, 658 
69,000 88, 114 113, 202 128,461 102,892 

January 1936 

I July I August I segJ;m-1 October 

26,138 

10, 326 
22,929 

65,302 
30,868 

89,575 

20 
29, 132 

198,367 

20,772 
28,263 

5,819 

• 096 
26,066 

444,833 

2, 240 

205 
117 
248 

5, 315 

39,368 

7, 544 

. 093 

4, 797 

li, 846 

.135 
21,459 

.124 

28,975 
19,675 
8, 338 

11. 336 
9, 300 

253,256 
29,039 

103, 161 

10,330 

13,056 
29,770 

145,115 
203,442 

149,446 

80 
65,380 

178,358 

43,660 
27,638 

6, 403 

.099 
38,935 

178,358 

1,129 

985 
81 

344 

2, 322 

41,787 

12, 506 

.087 

5, 233 

26, 193 

.130 
25,793 

. 130 

28,502 
19,214 

7, 777 
11, 438 
9,287 

266,689 
29,261 

107,877 

48,424 
19, 535 
29, 5(i.j 

130, 395 

101, 105 
!G, 771 
25, 965 

61,569 
91,34-5 

109, 836 
23, 560 

436,027 
760,691 

472, 5136 

1,420 
194, 2~2 

196,095 

127,816 
74, 537 

360, 590 
6, 71± 

. 102 
"3 4"0 

281: 347 

1, 322 

4, 009 
3S~l 

2, 04U 

4, 331 

35, 356 

73, b12 
. 0>9 

116, (;{jj' 

27,433 

16,372 
31,055 

741,295 
l, O~l{i, 758 

828,029 

2,418 
336, 139 

253,294 

225, 168 
110, 557 

6, 610 

.104 
1G1, 333 
26\J, 326 

930 

3, 148 
1, 299 
3, 326 

3, 513 

37, 430 

22, G-!7 

. 097 

10, 2351 n, :JcO 
106,332 ---------

32, 440 

. 130 
31,835 

. 130 

28,5:36 
•19, 039 

I, Ub5 
11, U.S-! 
9, -!U7 

32,430 

.1-!2 
32,261 

.128 

;)2, 853 
')") 1')') 

-~: 31\i 
12, o1:3 
w. 1n 

26!, 306 
3-l, 414 

10.;, 300 

a Revised. r Dec. 1, estimate. • Dec. 1, estimate. 
• For earlier data on lard-compound price, seep. 18 of the January 1904 issue. 
t Revised series: Monthly data on cottonseed and cottonseed products for the year ended July 1932 were ~hown on p. 20 of the February 1933 issue; revisions for each 

month of 1933 were shown when monthly data for 1934 became available; revisions for year 1934 were shown on p. 38 of the November 1934 issue and for year ended July 1935 
on p. 20 of the November 1935 issue. For exports of cottonseed cake and meal for the year 1932 seep. 37 of the June 1933 issue, data revised for 1933 see p. 19 of the September 
1934 issue; for 1934 revisions seep. 19 of the December 1935 issue. t~uarterly data on fats ami oils for the years 1932 and 1933 were shown on p. 19 of the March 1935 issue; 
for 1934 on p. 19 of the November 1935 issue. 

#See footnote on p. 33 of this issue. Data revised for 1933; seep. 20 of the October 193-l issue; for 1V:l4 revisions seep. 20 of the December 1935 issue. 
§ For revised data on paint, varnish, and lacquer products for the years on'' total" for 1928-35 and "unclassified" for years 1932-35 see p 20 of the November 1935 issue. 
• This series prior to September 1935 was listed as ''Lard Compound." 



January 1936 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1931,,19351 1934 I 1935 
together with explanatory footnotes and refer- --- -----:---- ------c-----,-----,--------c-

ences to the sources of the data, may be found No vern- Novem-1 Decem- J I Febru-1 M h I A ·1 I M I 
in the 1932 Annual Supplement to the Survey ber ber ber anuary ary arc pn ay June 

CHEMICALS .AND .ALLIED PRODUCTS-Continued 

CELLULOSE PLASTIC PRODUCTS 
Nitro-cellulose:* 

Sheets, rods, and tubes: 
Production _________________ thous. of lb .• 1, 301 948 1,089 1,465 1, 476 1, 363 1,311 1,292 1,000 
Shipments _________________ thous. of lb .• 

Oellulose-acetate:• 
1, 420 1,028 954 I, 275 1,135 1,228 I, 356 1,246 1,017 

Sheets, rods, and tubes: 
Production _________________ thous. of lb .• 1, 265 304 466 1,004 922 962 1,107 718 317 
Shipments. ----------------thous. of lb .. 1,114 276 448 1,026 849 1,054 1,048 649 293 

ROOFING 
Dry roofing felt: 

Production ______________ ---- •. short tons .. 16,851 12, 9i2 11,310 12,899 11,726 15,223 19,721 21,831 21,454 
Stocks, end of month __________ short tons .. 7,577 6, 672 8, 555 6, 629 7,484 7, 909 6, 653 6,324 7,252 

Prepared roofing shipments:, 
2,882 TotaL_ -------------------thous. squares .• --------- 1, 941 1,373 1, 277 1,118 2, 032 2, 974 2,213 

Grit roll _________________ thous. squar~•-- --------- 462 345 368 278 464 ti06 586 494 
Shingle• (all types) ______ thous. squares .• --------- 483 315 247 257 555 908 991 739 
Smooth roiL ____________ tbous. squares .. 996 713 663 1 583 1, 012 1, 460 1, 304 980 

ELECTRIC POWER AND G.A.S 

ELECTRIC POWER I 
Production, totalt ___________ mills. of kw.-br .• 8,689 7,609 8,058 8,349 7,494 8, 011 7,817 8,021 7,873 

By source: 
Fuels t _________________ mills. of kw.-hr .• 5,442 4,664 4,875 5,079 4, 512 4, 446 4, 206 4, 300 4, 424 
Water power t __________ mills. of kw.-br •. 3,247 2, 945 3,183 3,270 2,982 3, 566 3, 612 3, 721 3, 449 

By type of producer: 
Central stations t-------mills. ofkw.-hr __ 
Streetrailways,manufactur;ng plants, etc. 

8,208 7, 206 7,601 7,881 7,063 7, 552 7,366 7,556 7,417 

mills. of kw.-hr __ 481 403 457 468 431 459 451 465 456 
Bales of electrical energy: 

Bales to ultimate consumers, total (Edison 
Elec. Inst.) ____________ mills. o! kw.-hr __ --------- 6,98e 6,126 6, 469 0,194 6,081 6, 225 6,145 6, 147 

Domestic service ________ mills. of kw.-hr __ --------- 1,168 1, 224 !, 317 !, 211 1,125 1, 102 1,060 1,059 
Commercial-retaiL ____ mills. of kw.-hr __ --------- 1, !57 1,192 !, 245 1,1641 1,120 !, 129 1,099 1, 095 
Commercial-wholesale_mllJs. of kw.-hr __ --------- 2,989 2,96g 3,135 3,103 3, 134 3,3271 3,346 3,396 
Municipal street lighting 

mills.ofkw.-br .. --------- 203 206 222 213 201 186 175 152 
Railroads: 

Electrified steam _____ .m!lls. of kw.-hr .• --------- M 64 67 62 67 
691 

66 65 
Street and lnterurban.mills. of kw.-hr __ --------- 361 418 431 391 384 365 354 331 

Revenues from ultimate consumers (Edison 
Elec. Inst.) ________________ thous. of doL --------- 160,461 163,807 170,101 162,470 !55, 884 !56, 069 153,203 151,437 

GAS 
Manufactured gas:•t 

10,036 Customers, totaL ____________ thousands .. --------- 9,994 9,972 9,915 9,928 9,933 9,967 10,049 
Domestic ____________________ thousands._ --------- 9,432 9,404 9,346 9,362 9,371 9, 397 9,465 9,484 
House heating _______________ tbousands .• --------- 115 118 121 123 115 118 121 116 
Industrial and commerciaL .thousands .. --------- 438 441 439 433 435 441 439 438 

Sales to consumers ______ millions of cu. ft.. --------- 30,101 32,119 34,809 33,943 32,099 32,089 31,668 30,006 
Domestic. ____________ millions of cu. ft.. --------- 19,128 19,137 20, 198 19,652 19,343 19,180 19,924 20,468 
House heating _________ millions of en. ft .• --------- 3,630 5,321 6,391 6,019 4,620 4, 206 3,359 1,411 
Industrial and commercial 

millions of en. ft .• ---------
Revenue from sales to consumers 

7,154 7,445 8,000 8,071 7,941 8, 518 8,214 7, 981 

thous. of doL. --------- 31,921 32,902 34,424 33,482 32,227 31,957 32,423 31, 763 
Domestic. ----------------thous. of doL. --------- 24,210 24,060 24,485 23,576 23,224 23,385 24,726 25,123 
House heatlng _____________ thous. of doL. --------- 1,942 2,939 3, 797 3, 778 2,983 2, 464 1, 726 910 

Industrial and commerclaL.thous. of doL 5,638 6, 763 5,995 6, 989 5,880 5,962 5,838 5,625 
Natural gas:•t 

Customers. total. _____________ thousands .• --------- 5,647 6,673 5,620 5,638 5,663 5, 653 5,671 5,662 
Domestlo ____________________ thousands ____ ------- 5,302 5,316 5,267 5,284 5, 305 5,303 5, 325 5,329 
Industrial and commerclaL_thousands _ _l _________ 343 355 351 351 356 348 343 331 

Sales to consumers ______ millions of cu. fL. --------- 80,812 93,384 101,670 100,606 93,343 81\,690 79,084 70,678 
Domestic ______________ millions of cu. fL. --------- 23,135 33,916 40,640 39,945 35,452 29,132 24,303 18,060 
Industrial and commercial 

milllom of cu. ft.. ---------
Revenues, from sales to consumers 

66,780 68,444 59,833 59,514 56,709 55,544 63,692 51,288 

tbous. of doL_ --------- 26,580 33,239 37,679 36,870 34,035 30, 400 27,207 23,330 
DomeStic. ----------------thous. of doL_ --------- 15,938 21,414 25,302 24,339 22,168 19,0431 16,679 13,603 
Industrial and commerciaLthous. of doL. --------- 10,009 11,666 12, 198 12,348 11,683 11, 203 10,371 9,575 

FOODSTUFFS .AND TOBACCO 

BEVERAGES 
Fermented malt liquors:• 

Consumption (tax-paid wltbdrawols) 
thous. of bbL 3, 366 2,968 2, 722 2,329 2,545 3,270 3, 431 4,006 4,341 

Production _________________ thous. of bbL. 3, 221 2, 721 2,592 2,874 2,825 4, 036 4, 465 4,576 4,521 
Stocks, end of month_ ------thous. of bbL 6, 204 6,654 6,438 6,811 6,925 6,472 7, 219 7, 736 7,615 

Distilled spirits:• 
Consumption (tax-paid witbdrawals)t• 

tho us. of proof gaL. 9, 0~5 6,072 6,323 4, 214 4,591 s.~ 4,901 5, 301 4,675 
Whisky_ ------------thous. of proof gaL. 8, 237 5,338 5, 516 3, 700 4, 203 4, 716 4, 384 4, 613 4,014 

Production, totaL _____ thous. of proof gaL_ 25,000 12,224 14,536 15,754 14,543 16,067 15, 171 16, 701 15,144 
Whisky_ ------------thous. or proof gaL 18, 301 11,258 13,134 14,875 13,954 15,348 14,329 15,679 14,280 

a Revised. 

37 

I July I August I Seb~~m·l October 

1,026 1, 285 
1,024 I, 294 

486 595 
525 578 

20,215 20,666 
7, 376 7, 730 

2,321 2, 7GS 
S76 

CG71 635 815 
1,110 I, 286 

8,370 8, 573 

4, 778 5, 242 
3,592 3,331 

7,843 8, 075 

527 498 

6, 265 6,614 
I, 052 1, 073 
1,128 I, 177 
3, 468 3, 734 

170 180 

67 67 
329 333 

151,215 156, 038 

10,047 10,055 
9, 489 9, 501 

107 105 
440 437 

26,675 25,348 
18,236 17, 243 

610 430 

7,647 7,540 

28,824 27,637 
22,978 21,935 

426 319 
5,315 5,270 

5,646 5,659 
5,321 5, 340 

323 318 
65,110 68,437 
12,617 10,919 

51,599 56,547 

20,256 19,993 
10,718 9,824 
9,403 10,038 

5,465 5,332 
5, 335 5,107 
7, 341 6, 924 

4, 265 4,535 
3,486 3, 758 

15, 610 I 14,089 
14, 557 1 13,067 

I, 551 
1, 435 

8S2 
So4 

20, 41\l 
;, 370 

3,102 
:-;:-;-t 
/tj(; 

1, [1()1 

I 

•8,2081 
a 5,1bG 
a3, 0:.22 

a 7, 733 

415 

6, G35 
1, 135 
1, 19:? 
3, 676 

IS\l 

67 
328 

!59, 073 

10,123 
g, 5fi8 

108 
436 

28, 4>'9 
19, g59 

GlO 

7, 802 

30,709 
24, 599 

4R4 
5, 513 

5. 702 
5, 381 

319 
72,122 
12,779 

58,406 

21,319 
10, 7~!0 
10, 398 

3, 931 
3, 808 
6, 690 

7, 020 
6,372 

16, 238 
13, US9 

1, 660 
1, 598 

1, 299 
1, 2:;9 

24,716 
6, 962 

3, 11'0 
oiill 
oG·J 

1,4tH 

D 8, 841 

a 5, 9G9 
a 2,871 

o S, 355 

48G 

6,823 
1, 18() 
I, 220 
3, 726 

207 

7:l 
360 

lG:!, 789 

10,133 
9, 562 

123 
438 

30,952 
20,607 
I, 743 

8,412 

32,335 
25,146 
I, 173 
5,889 

5, 769 
5,428 

340 
81,419 
17,396 

62,775 

24,835 
13,215 
II, 460 

3, 790 
3, 735 
6,496 

7, 807 
7, 076 

23,002 
16,549 

• New series. For earlier data seep. 19 of tbe May 1935 issue, manufactured and natural gas. Beverage figures are from the U. B. Treasury, Alcohol Tax Unit. Monthly 
data on distilled spirits available beginning July 1933 and on fermented malt liquors, April1933. Series on cellulose products prior to January 1933 not available. 

, Revised series. Data revised beginning with January 1932. See p. 39 of the April 1935 issue. Revisions tor period January 1932 to January 1934, inclusive, will 
be shown In a subsequent issue. 

t For revised data for electric-power production for 1932 see pp. 38 and 56 of the May 1933 issue; for 1933 seep. 38 of the May 1934 Issue; 1934 data also revised. Revisions 
not shown in the June 1935 issue will appear In a subsequent issue. Manufactured and natural-gas revisions for years 1929-34, Inclusive, were shown on pp.19 and 20of the 
May 1935 issue. Data on consumption of distilled spirits revised to in~lude brandy tax paid direct from fruit distilleries. For revisions seep. 39 of the March 1935 Issue. 

• Consumption of distilled spirits (withdrawn tax paid) plus brandy tax paid direct from fruit distillers plus ethyl alcohol withdrawn tax paid (see p. 38) equals 
Bureau of Interna.l Revenue total of distilled spirits withdrawn tax paid. 
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Monthly statistics through December 1931, 119351 193i I 1935 
together with explanatory footnotes and refer- --- · J 

ences to the sources of the data, may be found X<n·e.'In- Novem-1 Decem-~ J I Febru·l M h I A II I '1 I I July I I Septem·l 
in the 1932 Annual Supplement to the Survey ' bcr ber I her anuary ary _a_r_c_:___r_r_-'-_ .. _a_y_,__Ju_n_e~---...L-A_u_g_u_s_t-'--b._e_r _ _,_o_c_to_b_e_r 

FOODSTUFFS A~D 'l'OBACCO-Continned 

BEVERAGES-Continued I 
Distilled spirits-Continued. I 

Stocks, end of month .. thnus of proof gaL.I 205, 382 

Rectified spirits: 
Whisky ___ -----·--·-thous of proof gal -~l'J7, 78S 

Alcohol, ethyl, withdrawn tax paid (see p. 
38)• 

Consumption (tax-pairt withdrawals)• 
tl·ous. of proof gal.. 2, 969 

DAIRY PRODUCTS 
Butter: 

Consumption, apparent*t __ .. thous. of lb.. 143,320 
Price, N.Y., wholesale (92-score) 

dol. per lb .. . 32 
94,8:JS 
32, sas 

Production (lactory)t __ ....... thous. oflb.-
Receipts, 5 martets ........... thous. oflb .. 
Stocks, cold storage, creamery, end or 

month _____ ·---------------thous. of lb.. 71,925 
Cheese: 

Consumption, apparentt •.•.. thous. oflb .. 
Imports# ... ---------· ________ tho us of lb .. 
Price, no. 1.\mer. N. Y ••..... dol. per IlL. 
Production (factory)t ________ thous. of lb .. 

American whole milkt _ .... thous. of lb .. 
Receipts, 5 rnarkets __________ thous. of lb .. 

52,304 
5,880 

.18 
39,464 
27, .598 
15, ·123 

Stocks, cold storage, end of moutht 
thous. of lb .. 104,51:4 

American whole milkt ..... tbous. of lb.. ~2. \105 
Milk: 

Condensed and evaporated: 
Pro•luction:t 

Condensed (sweetened) .. thous. of lb.. 16,856 
Evaporated (unsweetened)§ 

thous. of lb.. S7, 766 
Exports: 

Condensed (sweetened) __ thous. of lb .. 
Evaporated (unsweetened) 

thous. of lb __ 
Prices, wholesale, N. Y .: 

Condensed (sweetened) .rtol. per case .. 
Evaporated (unsweetened) 

dol. per case .. 
Stocks, manufacturers, end of month: 

332 

2,M6 

4. 85 

2. uo 

Condensed (sweetened): 
Bulk goods ...••..••.... thous. of lb.. 3, 237 
Case goods _____________ thous. of lb.. 11, 6\)7 

Evaporated (unsweetened): 
Case goods ......•...•.. thous. of lb.. 91.250 

Fluid milk: 
Consumption in oleomargarine 

thous. of lb .. 6, 787 
Production, Minn. and St. Paul 

thous. of lb _ 22, 738 
Receipts: 

Boston, incl. cream ...••. thous. of qt .. , ........ . 
Greater New York• ______ thous. or qL.I'--------_-

Powdered milk: 
Exports ____________________ thous. ollb _ 234 
Orders, net, new ___________ thous. ollb _ 13,Li6 
Stocks, mfrs. end of mo. __ .thous. of lb 11,556 

FRUITS AND VEGETABLES 

APPles: 
Pr~duction, crop estimate ... thous. of bu .. 

1

·1 1Gil,fo5 
Shipments, car lott ____________ .. carloads.. 7, J4o 
Stocks, cold storage, end of month 

1 
thous. of bbL 1 ll, 006 

citrus fruit, car-lot shipmentst .... carloads.. ll, 15:l 
onions, car-lot shipmentst .••..... carloads.. 2, 3\12 
potatoes: 

Price, white, N. Y ____ ..... dol. per 100 lb.. 11800 
Production, crop estimate ... thous. of bu .. 1356,406 
Shipments, car lott --------------carloads._ 13, 854 

GRAINS 

Exports, principal grains, Including flour and ' 
mealt-·------------------ ___ t PlUS. of bu -~ 2,G01 

Barley: 
Exports, including maltt __ . tho us. of hu .. 872 
Price, no. 2, Minn.: 

90,055 
84, 198 

2,825 

142,755 

. 29 
112, 577 
41, 56i 

81, 03! 

4S, S67 
5, 730 

. 15 
42,890 
24, 824 
13, ti09 

109, 972 
96, 6.S8 

15,202 

101, 183 

821 II 

2, 840 

4.85 

2. 70 

9,135 
11, 236 

203,402 

6, 552 

23,449 

17. S46 
102,914 

234 
11.437 
36, 530 

98, 028 109,203 
91,630 102,504 

3, 137 I, 235 

119 034 
112,082 

1, 202 

129,679 
122,560 

1, 492 

139,036 
131,659 

1,414 

l~l9. 956 134, 872 114,954 118, 843 139,465 

. 31 
ro.5, 9:Jo 
3~. 110 

47, 175 

41,642 
3, 565 

. 341 . 36 106, 122 101, 136 
42, 716 37,873 

IS, 907 S, 110 

.32 .34 
111, 207 130, 984 
38, 127 44, 246 

5, 341 I 5, 67a 

5:3, 7931 46, 928 
3, 575 4, 034 

48,606 
4, 220 

55,145 
4, 455 

0 15 
a7, 771 
20, ggl 
9, 522 

. 17 . 18 . 17 
34,408 
24, 695 
8, 955 

. 17 
40,547 
30,573 
10, 6S8 

26, 109 27, 713 
22, 181 21, liS 
13, 526 10, 8~1 

102, 197 81, 220 
89, S78 i'l, 007 

14, 931 14, 297 

93, 964 118, 562 

470 499 

2, 965 2, 679 

'· 85 4. 85 

2. 7U 2. 79 

7, 687 5, 635 
10, 51G 8, 068 

156, 793 59,791 

6, 8SO 7, 731 

24, 747 27,094 

70, 156 62, 851 54, 459 
60, 943 54, 759 46, 593 

15, 122 18, 764 23, 224 

123,657 141, 331 180, 943 

599 842 717 

2, 642 4, 882 3, 2f>7 

4. 85 4. 85 4. S5 

3. 00 3. 00 3. 00 

4, 646 4, 880 5, 759 
5, 153 3, 714 5, 552 

2S, 913 39,993 74, H5 

9, 6221 7, 700 8, 64.) 

25, 978 29, 83S 29, 722 

17,350 17.656 15,747 !7, 624 17, 110 
101, 691 103, 072 92, 157 105, 684 105, 280 

11. ~z~ 1 
10. ~A& 

33, 151 30, 207 

•120, 670 ---------

223 
15,367 
23,568 

170 
13,755 
20,407 

200 
12, 29S 
20,896 

150,477 
142,639 

1, 451 

154, 367 

• 27 
179, 162 
58, sao 

33,096 

61,215 
3, 735 

.16 
56,909 
44, 934 
11, S03 

56, 767 
4S, 320 

27,349 

231,663 

89 

3,441 

4. 85 

3. 00 

9,571 
12,284 

179,684 

7,012 

38,702 

18,131 
Ill, 529 

228 
13,646 
Zl. 377 

160, 624 
152,686 

1, 345 

138, 811 

. 24 
200, 733 
72,844 

96,392 

56,641 
3,836 

.15 
70,659 
.15, 607 
14, 645 

75,291 
64,395 

33,619 

269, 3H 

265 

2,432 

4.85 

3.00 

13,059 
16,511 

287,204 

5, 998 

39,893 

17, 535 
110,417 

207 
12, 338 
36,440 

171,094 
163,202 

1, 271 

133,372 

. 24 
186,562 
72,036 

149,628 

52, 153 
2,832 

. 15 
68,760 
54,293 
IS, 480 

94,679 
82,397 

23, 331 

209, 27S 

319 

1. 581 

4. 85 

2.80 

13,956 
IS, 159 

339, 97S 

4, 4S9 

32,713 

19, 614 
110, 573 

281 
12,989 
38,504 

180, 268 1S7, 729 
172, 363 1 SO, OliO 

I, 3S5 2, 019 

150,704 1 140, 3u7 

. 251 -26 
157,839 141.141 
53, 000 4>, ~V4 

19.5, 796 
ISS, 423 

2, 614 

148, 227 

. 28 
110, 602 
42, 149 

156,855 148,822 "120, 210 

53,889 
3, 647 

.16 
Gl, 513 
51, 49:l 
Hi, tiSi 

105,851 
92, 767 

21,689 

161,929 

242 

1, 582 

4. 85 

2. so 

11, 648 
18,460 

35S, 780 

5, 371 

27,869 

18,431 
107, 630 

243 
Iii, 239 
34,698 

5:3, gog 

3, :f~ 
[.~l. -!\J l 
.fi, 44S 
JG, 3S4 

114. (1~.3 
1C2, 601 

18, 91S 

138, 202 

235 

2, 383 

4. 85 

2 80 

8, 333 
17, 34:1) 

343, 132 

6, 515 

24, 713 

16, 529 
107, 26.j 

282 
14.844 
2\J, 702 

(i:!, 476 
6, 015 

. 17 
53,315 
41, 157 
16, S36 

•t 111, 731 
" lJO, 670 

17, 581 

103, 325 

275 

2,10S 

4. 85 

2. 80 

a 5, 497 
14,678 

229, Oli5 

6, 506 

23, 075 

17,768 
109,0:39 

252 
a 13 • .:"'lf)9 
a 23, 166 

7' 725 5, 740 5, 732 
·-------- --------- ---------,--·------ -·---·--- ----·--·- _________ [ _________ ---------

.5,838 4, 674 3, 107 l, 175 616 I l, 307 1, 6051 6, S35 IS, 836 

10, 32S 
13, 772 

2, 151 

8,890 
14,714 

1, 933 

1. 006 . 975 
--------- •385. 421 

14, 922 72, 188 

2, 773 1, 842 

535 111 

6, 928 
14,866 
2, 787 

.975 

18,393 

4,646 2,642 1,189 360 --------- ------·-- --------- 2,510 •10,276 
14,199 15,198 16,741 15,574 12,114 11,466 8,42S 6.800 8,\lll 
2, 601 1, 208 2, 385 3, 326 3, 038 1, 020 1, 744 3, 420 3, 654 

1.006 .8Sl .935 .806 . 713 .965 I . 706 .906 1.120 

2, 050 1, 615 1, 762 1, 478 I, 607 1, 594 1, 999 2, 003 3, 449 2, 707 

Straight'·--·-·-------------doL per bu .56 l.Oo 1.09 

628 2091 128 88 79 67 M9 581 I, 953 I, 138 

-- ~~~~- ----~~~~-~---· ~~~~- -- ·-~~~~-1-----'F ~-----:-~~- -----~~~- _____ :_~~-11 _____ :_~~-1__ ____ :_~; Malting• -------···--------.doL per bu.. . 62 1.17 
1 

1. 20 , 
Production,cropesl.imate .. thous of bu. 12\12,21\l ..... , .. 1.•11S,3481 
Receipts, princip~l markets• tlwus. of bu.. 7, 827 5,1S8 1 4, 796 
Visible supply, end of month .II. i 1 

thous. of bu .. 1 16,571 14,900 I 14,401 

2, 297 1, 893 I 2, 104 2, 550 ' 3, 205 2, 628 1, 559 7, G15 13, 780 I \J, 923 

12,962 · u, 516 I 9, oo5 7, es4 I B. 845 ! s w~ 3, 681 6, 412 12, oo9 I 16, o~7 
• Revise<i. § Bullr evaporated milk not included since December 1931. 

£ Represents the visible supply east of the Rocky Mount>~ins ~s reported by Dun & Bradstreet. 
• Dec. 1 estimate. 1 Dec. I estimRte. 

• New series. For earlier data seep. 20 of the November 1932 i"ue. b<~rlcy reeeirts; for receipts of milk in Greater New York, p. 20 of the August 1934 issue. Since the 
division of no. 2 barley by the DepBrtment of Agriculture into strc'ght and molting ~rades as of July 1, 1934, prices for each grade have been reported separately. Seep. 19 
of the June 1933 iS'ue f0r hutter consumptio:J Data on consumplion of rfctified spirits are as indicated by the sale of stamps. Dota pr'or to April1933 not published. 

#See footnote on p. :13 of thi~ i:->~ue. D:tt:t for 19a:~ a~:~o re·;:;;e:J, -.;e:.>. p. 20 of t~w October lu:.q is."ue. Fu,· Hnt revbion::: seep. ~;J nf the December 1935 i~:-;ue. 
tRev!sed series. For revisions refer to tbe indicated p.tges of the monthly issues, as follows: For 19JI on apparent consumption of cheese, production of total and 

American whole-mill< cheese, and production of condensed and evaporated milk, p. 20, January 1933. For earlier data on stocks (cold-storage holdings) of total and American 
whole-milk cheese, p. 19, April 1933. For 1932 revised •hta on production of factory and Am~ric.m whole-milk cheese, production of condensed and evaporated milk, p. 39, 
September 19~n. For .·mbseqneut revisirm.., for HJ:32 on productwn of e\'"apomtArl milk, p. 3~. ~ovember un3. For HJ32 an'J 193:~ revif'ions on bntrer and cbee3P con~umption 
and 1933 revisions on production of hutter. eh,,ese. condensed and evaporated milk, seep. 19 of the March 1935 issue. For 1934 revisions on production of butter, cheese, 
condensed and evaporated milk, and aprarent consumption of butter and cheese seep. 19 of the November 19:J5 issue. For final revision for 1933, car-lot shipments of 
apples, citrus fruits, onions, ard pot~d·'-'e~, see !J. 20, Jnnu·1ry 1935 i":"ue, :1nd for hJ34 revi:·.::ions, seep.:;:; of tht• -:'\oyemher 1935 issue. For revi~ed tl:;ures for HJ:J3 exports of 
principal grains awl barley, see l). :2U of September Hl:H is-me anrl for 1\13-i revisions p. 19 tJf tha December 1935 i3::.:uE'. 
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Monthly statistics through December 1931,,19351 1934 I - 1935 
together with explanatory footnotes and refer- --- -~ .------;------.-----------;---------, 
encestothesourcesofthedata,maybefound \Novem- Novem-1 Decem- J I Febru- I M hI A ·1 I May June I July I August jser

1
,teerm-l

1 
October tn the 1932 Annual Supplement to the Survey ber bet ber auuary 

1 
ary 1 are pn 

FOODSTUFFS AND TOBACCO-Continued 

GRAINS-Continued 
Corn: 

ts, including mealt ____ thous. of bu .• Expor 
Grind 
Prices 

ings ___________________ thous. or bu .. 
, wholesale: 

42 
5, 630 

. 62 No. 
No. 

3, yellow (Kansas C!ty).dol. per bu .. 
3, white (Chicago) •••.. dol. per bu.. . 64 

Produ 
Receip 
Shipm 

ction, crop estimate .•• thous. of bn .. -!2,202,852 
ts, principal markets .. thous. of bu.. 18,879 

V!slbl 

ents, principal markets 
thous. of bu .. 7, 256 

e supply, end of month• 

Oats: 
Expor 
Price, 
Produ 
Receip 
Visibl 

thous. or bu .. 4,884 

ts, Including oatmealt .thous. of bu .. , 83 
no. 3, white (Chicago).dol. per bu__ .29 
ctwn, crop estimate ... thous. of bu __ 11,195,430 
ts, principal markets .. thous or bu.. 6, 201 

e supply, end of month• 
thous. of bu .. 

Rice: 
Expor 
Impor 
Price, 

tst __________________ pockets 100 lb .. 
ts#. _________________ pockets 100 lb •• 
wholesale, head, clean, New Orleans 

dol. per lb .. 
Produ 
South 

T 
Rec 

ctlon, crop estimate_ .. thous. of bu .. 
ern States (La., Tex., Ark., and 
enn.l: 
elpts, rough rice, at mills 

thous. of bbl. (1621b.) __ 
ments from mills (milled rice) total' 

thous. of pockets (100 lb.) __ 
Ship 

Stoc 
te 

ks, domestic, rough and cleaned (In 
rms of cleaned rice) end of month 

thous. or pockets (100 lb.) .. 
Rye: 

Expor 
Price, 
Produ 
Reet>i 
Visibl 

ts. !nchuling flour. •••. thous. of bu .• 
no. 2, Minneapolis ..... dol. per bu .. 
ctlon, crop estimate. __ thous. of bu._ 

pts. principal markets*.thous. of lm .. 
e supply, end of month* 

thous. of bu .. 
Wheat: 

Expor 
Wh 
Wh 

Price:t 
No. 

ts:t 
eat. Including flour_ ... tbous. of bu .. 
eat only. ______________ thous. of bu .. 
, wholesale: 

Spring, Minn. • I Dark Northern 
dol. per bu .. 

No 2 Red Winter, St. Louis 
dol. per bu .. 

2 llard Winter, K C dol. per btL. No 
We ighte<l average 6 markets. ~ll grades 

dol. per bu._ 
ctlon, crop estimate, total 

thous. of bu __ 
Produ 

ing wheaL ____________ thous. of bu .. ~pr 

\\in 
Recei 
Slliprr 
Sto<·k 

ter wheat. ____________ tbous. of bu .. 
pts _____________________ thous. of bu .. 
1ents _. _ --------------- thous. of bu .. 
s. vlsiblesupl-'IY, world.thous. of bu .. 

Can 
{'n 

Stock 

ada ___ .... _----------- thous. of bu __ 
ited States•------------thous. of bu .. 
s. held by mills (quarterly) 

thous. or bu .. 
flour: \\rheat 

Consu 
Expo 
Grind 
Prices 

roption (computed)t thous. or bbL. 
rts _____________________ thous. of bbL. 
!ng or wheat. __________ thous. of bu .. 
• wholesale: 

Sta 
Wi 

ndard Patents, Mlnn ... dol. per bbL. 
nter, straights, Kansas City 

dc.l. per bbL. 
rtion: Produ 

Flo 
Flo 

ur, actual (Census) ____ thous. of bbL. 
ur prorated, total (Russell's)t 

thous. ol bbL. 
L _ ------------------- _ thous. or lb .. Of! a 

Ope rations, percent ol total capacity _____ 
Stock s, total, end of month (computed) 

thous. ol hbL. 
He! d by mills (quarterly).throus. of bhL 

L n·ESTOCK AND MEATS 

H~ats: Total n 
Consu 
Prodn 

mption, apparent .0 _--.millS. of lb .. 
ctiou (inspected slaughter) .. 

mills. oflb __ 
Stock s, cold storage, end of mouth. totat.o 

mills. oflb. _ 
Mis cellaneous meats ________ mills. of lb 

45, 637 

342,068 
19, 769 

. 040 
/38, 452 

I, 70C 

882 

2, 968 

2 
. 49 

I 57, 93fi 
1, 991 

9, 5GO 

1, 602 
30 

1. 28 

1. 05 
1.13 

. 98 

1603,199 
/1{)9,752 
f 433,447 

14, 501 
12,403 

257, 42-l 
80, 3il 

10, 402 
335 

38,222 

8.15 

6. 84 

8, 275 

9, 802 
692, 113 

53 

4, GOO 

a 91-5 

958 

4±7 
63 

2241 
4,062 

• 91 
.93 

---8;858' 
12,514 

50,537 

78 
. 54 

---3;876-

22,191 

61,640 
42,643 

.049 
---------

910 

810 

2,356 

0 
. 76 

·--------
2,332 

13,425 

1,936 
152 

1.14 

1.01 
1.02 

1.13 

------------------
9,154 

15,066 
471,620 
249,686 
98,756 

8,881 
380 

37,393 

7. 25 

5. 79 

8, 211 

9,311 
655,023 

53 

5, 250 
---------

1,086 

1,204 

921 
113 

147 74 51 62 44 39 
5,261 4,051 3,399 4,574 5,513 4, 571 

.96 • 96 .92 .88 . 93 .92 
1. 01 .98 .94 .89 . 94 .91 

•T,3n,tz6 --------- --------- --------- ---9;878' -- ~---- --
9,226 6, 720 5,999 7,559 10,850 

11,294 8,931 7, 767 9,308 7, 905 7. 356 

43,462 34,204 28,160 21,923 15,924 12,041 

73 91 54 68 65 63 
. 56 . 56 .54 .49 .50 .44 

•525, 889 --Tii8a· ---2;256' ---2;26i" ---2;224' 3,119 3, 351 

22,576 21,258 19,443 14,366 11,867 10, 786 

53,226 73,882 46,194 26, 121 141,593 288,072 
46,330 93,287 182,985 81, 158 15, 644 7, 717 

.049 .049 .039 .039 .039 .040 
• 38,296 --------- --------- --------- --------- ---------

612 688 1,280 825 175 143 

714 829 1, 054 910 953 961 

2,311 2, 247 2,562 2,550 1,842 1,075 

0 0 0 0 0 0 
.so • 76 .69 .61 • 61 .54 

• 16,045 ----·---- --------- --------- -----iiiii' ---i;iiiio-445 86 57 405 

12,572 11,486 10,630 9,652 8,988 9,198 

1, 511 1,257 1, 301 1,502 1, 281 1,426 
32 14 4 10 30 2 

1.17 1.18 1.15 1. 13 1.19 1.16 

1.04 1.02 .98 .95 .97 .93 
1. 04 1.01 1.00 .97 1.05 .99 

1.12 1.12 1.12 1.06 1.13 1.08 

•496,929 --------- --------- --------- --------- --·------•91,377 --------- --------- -- ·------ --------- ---------
•405,552 ---6;127" ---3;77i' --------- ---6;390' 7,843 4,668 8, 298 

8, 051 8.638 6,846 6,355 7, 971 8. 683 
509,410 517,317 481, 793 445, 599 405,507 380,760 
253,119 242,363 235,515 227,259 216,181 199,926 
89,766 74,774 62,769 52,735 42,832 31,607 

134,935 --------- --------- 87,314 --------- ---------
8,694 8,600 8,009 8,697 8,154 7, 920 

315 265 276 317 266 303 
34,323 37,766 34,509 36,309 35,466 35,567 

7. 25 7.32 7. 28 7.16 7.48 7. 22 

5. 85 5. 79 5. 75 6. 66 5. 91 5.69 

7, 547 8,315 7,599 7,986 7,787 7,806 

8, 585 9,024 8, 465 8, 767 8,290 8,125 
601, 417 657,904 599,975 634,700 621,828 625,968 

49 51 53 49 48 48 

4, R20 4, 700 4,600 4,500 4,270 4, 200 
3,857 --------- --------- 3,082 --------- ---------

960 1,003 777 8:!8 882 917 

1,122 988 
7771 

782 799 S43 

1, 077 1,021 981 913 813 716 
126 110 89 78 66 57 

29 63 74 
4,028 • 4,001 3, 917 

.89 .87 .84 

.88 .87 .84 
--------- --------- ---------

9,091 7, 313 6,146 

6,039 4, 565 3, 342 

8,860 7,317 6,821 

303 154 70 
• 39 .36 . 29 

~-------- ---------
1, 901 2,544 28,907 

8,399 7,075 25,068 

329,712 55,374 35, 182 
6,897 11,789 12,412 

.040 .040 .040 
..... ------ --------- ---------

82 14 272 

529 270 331 

&l2 383 333 

0 2 0 
.46 .48 . 45 

-----286" ---------
298 2,212 

8,559 6,907 7, OGO 

1,195 1, 231 1,278 
8 66 8 

1. 05 1.13 1. 27 

.86 .87 . 92 

.88 • 99 1. 04 

.97 . 97 . 98 

--------- --------- ------------------ --------- ---------
--io;o24- --28;895' ---------48.169 

11,217 11, 233 14,997 
342,490 339,480 359,920 
194,779 192,419 186, 114 
23, 739 36,674 64,198 

58,700 --------- ---------
7,624 7,665 7,646 

253 248 270 
33,745 33,918 37,141 

6.87 7.44 7. 99 

5.54 6.13 6. 24 

7,381 7,387 8, 082 

7,857 8,163 8,016 
597,746 599,548 659,717 

47 46 48 

4,100 4,400 4, 500 
3, 639 --------- ---------

808 871 876 

744 780 818 

641 540 478 
63 50 50 

• Revised. ' Brewer's rice not included. • Dec. 1 estimate. I Dec. 1 estimate. 

2_ 8 46 
4, il 0 6, 021 

. 7 8 . 81 

. 8 2 . 85 
--------

7,12 

3,10 

9, 544 

3, 812 

3, 93 2 2,431 

14 
. 3 

2 
0 

--------
21,30 

105 
. 30 

12, Oo9 

41,43 0 45, Sfi3 

90,19 4 148, 651 
14,05 6 21,932 

. 04 
-------

93 

59 

70 

.4 
-------

2, 46 

8,36 

1, 32 
1 

1.3 

4 
4 

1.0 3 
5 1.1 

1.0 

-------
-------
·-------

42, 28. 
15,59 

418,13 
219, 90' 

78,63 

155,79 

. 040 

2, 402 

1, 224 

1, 999 

0 
. 52 

2, 704 

9, 088 

1,489 
14 

]. 34 

1.10 
1.19 

]. 07 

27,883 
14,695 

443, 400 
259,869 
82,406 

8, 56 7 a 10, 703 
27 9 314 

6 a 45, (iQ4 41,68 

8. 3 8. 48 

7. 0 7. 19 

9, 05 

9, 74 

a 9, 897 

6 11, 116 
9 a 821,200 
1 59 

744, 77. 
6 

5, 40 
3, 86 

83 

" 
42 
4 

0 
4 

2 
9 

5, 600 

1, 015 

992 

a 402 
.53 

• New series. For earlier data, seep. 20 of the November 1932 issue, rye; and p. 20 of the June 1935 issue, wholesale price or wheat, No. 1 Dark Northern Spring, Minne­
apolis. 

t Data re\'ised. For revisions of wheat flour, production and consumption (Russell's) from July 1~31 to December 1932, seep. 19 of the August 1933 issue. For revised 
data on exports for 1932 seep. 39 of the .June 1933 issue for 1!)33, p. 20 of the September 19:34 issue and for JV3"l, p. IU of the December JU35 issue. For 1933 revisions on corn, 
wheat, and wheat (indwiing fiour), seep. 20 of the September 1934 issue. 

• ltepresents the visible supply east of the Rocky Mountains as reported by Dun & Bradstreet. 
A Government slaughter not included. 
#See footnote on p. 33 of this issue. Data for 1933 also revised, seep. 20 of the October w:H issue and for JU:l4, revisions p. 20 of the December 1935 isstre. 
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Monthly statistics through December 1931, 
together with explanatory footnotes and refer­
ences to the sources of the data, may be found 
In the 1932 Annual Supplement to the Survey 

1935 I 1934 I 1935 

No,·em- Novem-~1 Decem-~ January I Febru-1' March I April I M I June ber ber ber ary ay I July I August I seg~~m-1 October 

FOODSTUFFS AND TOBACCO-Continued 

LIVESTOCK AND MEATS-Continued 

Cattle and beef: 
Beef and veal: 

Consumpt.ion, apparenta •. thous. of lb .• a473, 218 
Exportst.------------------thous. of lb.. 1,041 
Price, wholesale: 

Beef, fresh native steers, Chicago 
dol. per lb .. . 166 

Production, inspected slaughter & 
thous. or lb.. 492,498 

Stocks, cold storage, end of month & 
thous. ollb.. 91,040 

Cattle and calves: 
Movement, primary markets:• 

Receipts ___________ thous. o[ animals.. 2. m; 
Slaughter,locaL .•. thous. of animals.. 1, :Ho 
Slaughter, inspected. (See Leather 

and leather products.) 
Shipments, totaL .. tbous. of animals .. 

Stocker and !eeder.thous. of animals .. 
Price, wholesale, cattle, corn-led, Chi 

cago ___________________ dol. per 100 lb .. 
Hogs and products: I 

Hogs: 

\111 
445 

11.36 

Receipts ___________ thous. of ammals.. 1,1i71 
Movement, primary markets:• . I 

Slaughter, locaL ... thous. of ammals.. I, i4v 
Slaughter, inspected. (See Leather 

and leather products.) 
Shipments, totaL .. tbous. of animals.. 5~o 

Stocker and !eeder.thous. of animals.. 24 
Price, heavy, Chicago .•. dol. per 100 lb.. 9. 42 

Pork, including lard: 
Consumption, apparenta .. thous. of lb .. a387,163 
Exports, totalt _____________ thous of lb.. H, 872 

Lardt--------------------thous. of lb.. 7, 932 
Prices: 

Hams, smoked, Chicago_ .dol. per lb .. 
Lard: 

Prime contract, N. Y ___ dol. per lb .. 
Refined, Chicago• ....... dol. per lb .. 

. 267 

. 138 
. 144 

Production, Inspected slaughter, total• 
thous. of lb.. 409,862 

Lard& _____________________ thous. of lb.. 58,072 
Stocks, cold storage, end of mo. 

thous. of lb .. 
Fresh and cured& __________ thous. of lb .. 
Lard& _____________________ thous. of lb .• 

Sheep and lambs: 
Lamb and mutton: 

290, 477 
2,12, Y27 
37, !)50 

Consumption, apparenta •. thous. of lb .. a 54,961 
Production, inspected elaughter & 

thous. of! b.- 55, 702 
Stocks, cold storage, end of mo. 

thous. o!lb.. 2, 665 
Movement, primary market~: • 

Receipts ______________ thous. uf animals .. 
Slaughter, locaJ. ______ thous. of animals .. 
Slaughter, inspected. (See Leather and 

leather products.) 
Shipments, totaL .••. thous. of animals .• 

Stocker and feeder .• thous. o! animals •. 
Prices, wholesale: 

Ewes, Chicago _________ dol. per 100 lb .. 
Lambs, Chicago •.•.... dol. per 100 lb .. 

Poultry and eggs: 
Eggs: 

I, 7:12 
927 

822 
3:l5 

4. 11 
9. 81 

641 Receipts, 5 markets .••••. thous. of cases .. 
Stocks, cold storage, end of month: 

Case ___________________ thous. of cases.. 2, 738 
Frozen ___________________ thous. of lb.. 79,029 

Poultry: 
Receipts, 5 markets _________ thous. of lb.. 62,486 
Stocks, cold storage, end of mo. 

tho us. of lb_ _ 85, 796 

TROPICAL PRODUCTS 
Oocoa: 

Imports#-----------------------long tons.. 19,005 
Price, spot, Accra, N. y _______ dol. per lb .. ________ _ 
Shipments, Gold Coast and Nigeria 

long tons.. 39, 786 
Coffee: 

Clearances from Brazil, total 
thous. of bags.. I, 420 

To United States ________ thous. or bags.. 779 
Imports Into United States# 

thous. of bags __ 
Price, Rio No.7, N. Y ________ dol. per lb .. 
Receipts at ports, BraziL .. thous. of bags __ 
Stocks, world total, Incl. Interior of Brazil 

thous. of bags .. 
Visible supply, total excl. Interior or 

I, 086 
. 066 

I, 472 

(') 

BraziJ.. ______________ thous. of bags__ 7, 669 
United States •••..... thous. of bags.. 817 

464, 739 422, 822 466, 814 
1. 961 • 1, 360 1, 342 

.123 

481,645 

127,953 

2,163 
1, 356 

835 
317 

8.46 

3, 218 
2, 338 

.126 

429,835 

140,940 

1, 797 
1, 221 

565 I 
1651 

9. 17 

3,140 
2,189 

881 953 
52 ' 42 

5. 951 6. 51 

570, 492 486, 499 
34, 023 25, 670 

a 19,739 •16, 170 

.164 

.112 

.lltl 

669,797 
108,746 

675,740 
571,913 
103,827 

50,806 

52,451 

4,687 

1,833 
1, 017 

819 
283 

2.00 
5. 61 

688 

2,380 
76,073 

64,370 

105,565 

16,713 
.0487 

32,462 

978 
514 

1,021 
.093 

1,113 

(1) 

6,820 
820 

.161 

.122 

.131 

641,917 
109,999 

805,670 
687,563 
118,107 

50,678 

50,625 

4, 560 

1, 542 
902 

644 
133 

2.63 
5.98 

642 

648 
64,879 

59,223 

132,001 

10,933 
.0504 

45,259 

1, 076 
572 

762 
.093 

1,105 

26, 168 

6,6421 
716 

.157 

449, 865 

127,097 

1,889 
I, 226 

649 
199 

10.88 

2, 422 
1, 651 

764 
30 

7. 99 

482,726 
27,419 
17,667 

.165 

.136 

.144 

484,691 
78,393 

780,481 
667,984 
112,497 

53,665 

52,990 

3,819 

1, 749 
1, 022 

720 
151 

3. 91 
6. 53 

750 

39 
52,726 

23,641 

122,285 

23,378 
.0527 

59,032 

1,096 
609 

1,059 
. 094 

1,093 

25,904 

6,537 
705 

365, 4 I 4 394, .538 405, 041 
1, 164 1, 285 I, 034 

.175 .184 .192 

'l15, 112 374, 848 374,311 

110,777 98, 550 i 77, 559 

1,381 
859 

509 
192 

11.98 

1,823 
I, 223 

601 
26 

8. 49 

365,749 
24,165 
13,890 

.li6 

.143 

.14.) 

385,906 
61,221 

776,795 
666, 598 
110, 197 

1, 470 
915 

537 
192 

12.33 

1, 622 
1, 126 

41)8 
32 

9. 29 

3i7, 014 
19,364 
10,635 

.185 

.144 

.148 

1.630 
1,025 

587 
219 

12.55 

1,650 
1, 138 

506 
28 

8.96 

415,462 
14,787 
7,193 

.195 

• 138 
.143 

351, 302 363, 631 
55, 640 57' 704 

732, 280 666, 105 
627' 346 564, 881 
104, 934 101, 224 

45, 856 56, 365 61, 319 

45,600 66, 179 61,089 

3, 506 3, 218 3, 031 

1, 522 1, 803 2, 106 
850 1, Oll 1, 223 

666 784 886 
134 137 88 

4.09 4.13 4.00 
6. 47 6. 63 6. 58 

858 1, 488 1, 866 

34 1, 50S 3, 901 
39, 413 39, 516 59, 313 

16,501 13,542 14,178 

106, 776 83, 713 61, 815 

46,706 
.0525 

52,091 

1, 118 
724 

1, 199 
. 085 

1,029 

25,633 

6,477 
878 

44,285 
.0500 

30,175 

1,006 
610 

1, 201 
. 076 

1, 514 

25,060 

6, 915 
769 

17,051 
.0491 

22,657 

1, 138 
612 

1, 061 
.071 

1, 344 

24,722 

7, 153 
715 

• Revised. t Data not available. 
A Government slaughter not included, seep. 44 of the June 1935 h;sue. 

425, 522 380, 687,416, 360 'm,m I""" 546, 724 
1, 013 1, 084 623 988 1, 193 I, 226 

.191 . 174 .liO .179 .179 .1G9 

404, 144 366, 834 404,365 463, 641 465, 9S2 559, 05< 

63,523 

1,636 
1,034 

596 
237 

12.43 

1, 55! 
1,075 

477 
26 

9. 41 

427,060 
20,294 
9, 740 

. 203 

. 141 

.148 

373,924 
58,684 

593,399 
503,413 
89,986 

64,862 

64,678 

2, 354 

2, 251 
1,227 

1,046 
86 

3.69 
6. 72 

1,963 

6, 366 
84,680 

15,147 

48,274 

ll, 763 
.0474 

14,631 

1,390 
687 

911 
.071 

1,509 

24,032 

55,653 

1,402 
904 

494 
150 

ll.50 

1, 301 
926 

375 
27 

9. 49 

49,473 

1, 6/)3 
1,053 

414 
145 

10.90 

1, 336 
912 

420 
24 

9.49 

370, 858 395, 089 
15, 041 13, 413 

6, 877 4, 915 

. 213 

.147 

.154 

. 223 

.151 
,158 

47,292 

I, 943 
I, 136 

792 
302 

11. 54 

1,2781' 
874 

401 
31 

11.26 

341,068 
10,256 
3, 406 

. 264 1 

. 168 

.177 

321, 685 315, 612 290, 419 
49, 102 45, 772 41,306 

529, 987 438, 345 378, 786 
445,307 369,910 325, 249 
84, 680 68, 435 53, 537 

56,361 

55,946 

2, 376 

1, 994 
1,037 

891 
81 

3. 00 
6. 72 

1, 503 

7,595 
107,937 

18,615 

47,051 

12,332 
.0470 

12,796 

1, 316 
734 

971 
.069 

1,440 

22,930 

59,874 

59,653 

2,109 

2,368 
1,185 

1,169 
109 

2.95 
8.23 

1,170 

7, 947 
116,274 

18,646 

41,262 

18,229 
.0501 

17,399 

1, 308 
728 

1,114 
.066 

1,343 

23,204 

63,986 

63, 641 

1, 730 

2, 577 
1,144 

1, 434 
342 

3.09 
8.25 

856 

7, 373 
112, 585 

16,765 

34,911 

21,593 
.0501 

14,696 

1, 298 
637 

943 
.064 

1, 379 

7, 374 7, 540 7, 670 

24,716 

7, 749 
655 672 799 790 

'Total incomplete. 

48, 226 

2, z.;; 
1, 241 

11. 31 

I, 220 
824 

390 
22 

11.41 

301,338 
G, 213 
I, .51.5 

. 2;9 

.Hi9 

. 177 

a 65, 484 

2, 515 
1, 351 

1, 1Y8 
(,'2'J 

11. 41 

I. 6i'i2 
I, 182 

4ti3 
25 

10.19 

399. 239 
7. 425 
2, 731 

. 260 

. 1.~ l 

. 1G4 

250, 6081363, 102 
34, 392 4/, /58 

322,955 a 281, 31i5 
277, 605 a 240, f\()3 
45, 350 a 40, 702 

GO, 255 

59.941 

I, 3<6 I 
2, 822 ! 
1,109 

I, 660 
533 

3. 28 
8. 95 

781 

6, 353 I 
98, o53 

21,783 

39, 720 

12, 587 
. 0517 

10,820 

I, 466 
887 

I, 130 
. OflG 

I, 431 

27,204 

7, 653 
863 

69.370 

6~. 983 

a I, 96S 

:l, 055 
1. 225 

I.'"() 
886 

3. 59 
9. 00 

704 

a 4, 644 
a 88, 018 

28, 332 

a 53, 156 

19,388 
. 0510 

23,345 

I, 651 
879 

1, 237 
. 068 

1, 651 

(') 

7, i94 
941 

#See footnote on p. 33 of this issue. Data revised for 1933, seep. 20 of the October 1934 issue, for 1934 revisions seep. 20 of the December 1935 issue. 
fFor revisions of exports for 1932, see p. 40 of the June 1933 issue. For revised data for 1933 on all export data, seep. 20 of the September 1934lssue, for 1934 seep. 19 

or the December 1935 issue. 
··New seri~. Seep. 18 of January 19341ssue. 
•fncludes animals purchased for Federal Relief Corporation for month of October 1934-February 1935. 
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1935 Monthly statistics through December 1931,119351 1934 I 
together with explanatory footnotes and refer• ---­
encestothesourceso!thedata,maybefound Novem- Novem·l Decem- J I 
in the 1932 Annual Supplement to the Survey ber ber ber anuary I ' I F:~;u· I March I April May I June July I ~ugust j' Septern·l October 

1 · ber 

FOODSTUFFS .AND TOBACCO-Continued 

' 
TROPICAL PRODUCT8-Contlnued 

Sugar: 
Raw sugar: 

Cuba: 
Stocks, total, end of month 

tbous. of long tons •. 912 1,345 983 
United States: 

930 1, 789 2,317 2,465 2, 230 

Meltings, 8 portsf __________ long tons __ 240,378 278,822 227,522 356,818 300,884 327.724 340,929 436,500 
Price, wholesale, 96° centrifugal, New York ____________________ dol. per lb __ .035 .029 .029 .028 .029 .030 .033 .033 
Receipts: 

From Hawaii and Puerto Rico 
long tons __ 69,960 65,794 58,463 100,368 151,033 181,898 168,519 125,811 

Importst #----------------long tons __ 54,844 165,561 260,715 484,448 139,153 205,251 242,346 225,913 
Stocks at refineries, end of mo. t 

long tons __ 333,543 456,679 718,953 483,143 424,085 492,247 567,039 509,028 
Refined sugar: 

Exports, including map let ____ long tons __ 10,308 24,453 21,461 8,948 10,307 7,932 4,209 3,187 
Price, retail, gran., N. Y ____ dol. per lb .• .057 .053 .052 .052 • 051 .051 .052 .053 
Price, wholesale, gran., N. Y .dol. per lb .. .052 .045 .043 .042 .042 .043 .049 .052 
Receipts: 

From Hawaii and Puerto Rico• 
long tons __ 1,402 670 2,528 6,972 18,816 13,158 12,806 15,028 

Imports: 
Cuba• •------------------long tons __ 2,298 4,911 6,343 53,280 18,385 15,263 45,164 24, 586 
Philippine Islands• _______ long tons .• 0 2,435 53 18 0 729 4,816 5,875 

Shipments, 2 portsf __________ long tons .. 34,026 36.981 37,414 42,309 46,577 50,515 59,109 56,190 
Stocks, end of month, 2 portst .long tons __ 15,842 23,429 25,969 18,110 15, 565 16,026 11,839 13,857 

Tea: 
Imports# .. ___________________ thous. of lb __ 7,867 7,668 5,015 7,385 6, 524 8,401 6,049 5,999 
Price, wholesale, Formosa, fine, N.Y. 

dol. per lb .. . 275 . 215 .215 . 215 . 275 . 275 .275 . 275 

MISCELLANEOUS PRODUCTS 

Candy sales by manufacturers.tbous. of dol._ 27,030 24,935 24,596 20,475 21,238 21,753 20,419 19,637 
Fish: 

Landings, fresh fish, principal ports 
tbous. of lb __ 33,368 •26,409 24,350 21,616 27,454 37,369 44,343 41,588 

Salmon, canned, shipments. ________ cases .• --------- 367,430 362,326 348,805 659,355 676,996 309,459 203,009 
Stocks, total, cold storag~. 15th of month 

thous. of lb .• 
TOBACCO 

76,332 77,126 73,850 64,176 51,574 35,213 22,068 21,691 

Lear: 
Exportst -·-------------------thous. of lb .. 67,793 47,634 28,609 31,711 24,629 31,897 17,937 17,386 
Imports, unmanufactured# •.. tbous. of lb .. 4,843 4, 521 3, 608 4, 418 4, 501 4, 643 5, 700 4,044 
Production, crop estimate ____ thous. of lb •. !1,283,742 •1,045,660 --------- --------- --------- --------- ---------
Stocks, total, Including imported types 

(quarterly)_. _____________ mills. of lb •. 
Flue-cured, fire-cured, and air-cured 

2,224 --------- --------- 2, 348 --------- ---------
mills. of lb __ 1, 783 

____ .,. ____ --------- 1,866 --------- ---------Cigar types _________________ mills. or lb •. --------- --------- 360 --------- --------- 387 --------- ---------Manufactured products: 
Consumption (tax-paid withdrawals): 

Small cigarettes _______________ millions ... 10,801 9, 727 9,210 11,337 9,306 10,200 10,697 11,709 
Large cigars._------- ________ thousands .• 457,299 466, 164 317,563 327,578 320,864 351,694 373,673 407,731 
Manufactured tobacco and snuff 

tbous. or lb •• 26,687 27,769 22,709 30,120 26,103 27,970 27,689 30,603 
Exports, cigarettes. ___ .---- ___ thousands .• ,393, 886 282,269 288,768 332,412 329,290 323,732 261,677 382,815 
Prices, wholesale: . 

Cigaret.tes ________________ do!. per 1,000__ 5, 380 6. 380 5.380 5.380 5.380 5.380 5.380 6.380 
Cigars--------------------dol. per 1,000__ 45.996 46.697 46.697 46.697 48.820 46.820 46.041 46.041 

FUELS AND BYPRODUCTS 

Anthracite: COAL 

120 1 Exports---------------tbous. of long tons •. 87 111 116 140 84 121 156 
Prices: 

Retail, composite, chestnut, 
dol. per short ton __ --------- 13.04 13.02 13.01 13.02 13.01 12.47 11.70 

Wholesale, composite, cbestnutt 
dol. per short ton._ 10.065 9.833 9.847 11.033 9.841 9. 716 9.132 8. 809 

Prodnctiont -----·----tbons. of short tons __ • 3,160 4,181 4, 705 5, 691 4, 505 3,082 4,806 4,919 
Shipmentst __________ tbous. of short tons •. 2,868 3,601 4,214 5,071 3,946 2,555 4,168 4,347 

Stocks in storage:• 
Total ___ -------------tbous. of short tons __ ---------
Stocks, in yards of dealers, end of month 

2, 540 1, 921 1,415 921 774 456 705 

no. of days' supply __ 64 60 36 24 23 24 27 36 
Bituminous: 

Consumption: 
Coke plants ________ tbous. of short tons __ 
Electric power plantst 

4,649 3,438 3,637 4, 199 4,178 4,381 3,969 4,134 

tbous. or short tons __ 3,151 2,698 2,870 3.011 2,677 2,643 2,540 2. 579 
Rallroads __________ tbous. of short tons •. 4,855 5,248 5,550 5,094 5, 389 4,822 4, 706 
Vessels, bunker _____ thous. of long tons __ 91 120 89 79 82 99 95 132 

I 

1,993 1,589 1,158 

323,013 414,436 331,240 

.033 .033 .033 

163,091 117,378 120,832 
210,218 326,736 511,025 

564,813 536,236 596,925 

5,681 6,496 12,450 
.053 .055 .055 
.052 .051 .050 

16,260 12,099 6,472 

10,361 27,842 101,105 
6,857 6, 555 0 

50,368 58,606 50,451 
14,603 13, 346 13,742 

5,499 5,830 6, 521 

.275 .275 • 275 

I 
14,434 11, 191 16,910 

38,378 42, 81! 41,769 
368,097 407,363 702,630 

35,905 48, 157 59,443 

12,452 14, 782 22,644 
6, 623 5,250 6,086 

--------- --------- ---------
2,163 --------- ---------
1. 701 --------- ---------

374 --------- ---------

12,120 13, 138 ll, 975 
402,272 432,159 422,282 

27,879 29,066 30,212 
308,500 304,549 307,484 

5.380 5.380 5.380 
46.041 46.005 45.996 

I 
156 88 

89 I 
11.63 11.86 12.07 

8.918 9.245 9.436 
5,642 3, 536 2, 591 
4,879 3,032 . 2,393 

970 1,462 1, 758 

44 54 72 

3,860 1 3, 7651 4,086 

2,6081 2, 802 3,038 
4,535 4·r~ 1 

4, 575 
144 156 

1,076 

301,969 

.035 

116, 556 
117,163 

537,518 

13,369 
. 056 
. 051 

6, 381 

7, 666 
0 

46,853 
9, 754 

8,457 

. 275 

27,886 

38,445 
950,789 

66,527 

52,671 
4, 943 

---------
2,199 

1, 771 
350 

10,774 
430,959 

28,984 
297,240 

5.380 I 
45.996 

162 

---------
9. 657 
4,172 
3,587 

---------
60 

4,171 ! 

•2,9601 
4, 789 

128 

97 

313, 

.036 

73,641 
82,04 

395,63 

4 

9 

5 
6 
2 

14,48 
.05 
. 05 

1, 53 

40,94 

4 

8 
0 
3 
1 9, 95 

9, 32 

. 27 

26,18 

42,79 

6 

5 

7 

462,74 
3 
5 

70,07 9 

60,48 
8, 47 

--------

--------
--------
--------

12,71 
524,39 

8 
0 

1 
ll 

31,91 
324,29 

6 
8 

5.38 0 
I) 45.99 

12 0 

12. 83 

9 
9 
1 

9.96 
4, 27 
3,68 

--------
6 2 

• 4,53 0 

38 
9 
1 

a 3, 4 
5,44 

16 

• Revised. I Dec. 1 estimate. • Dec. 1 estimate. • Preliminary 
t Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: Exports of tobacco for 1932, p. 42, June 1933, data revised for 1933, see 

p. 20 of the September 1934 issue. For 1934 revisions seep. 19 of the December 1935 issue. 1932 final revision of anthracite production, p. 42, January 1934. Anthracite ship­
ments for 1932, p. 42, December 1933; consumption of bituminous coal by electric power plants for 1932, p. 42, May 1933; for 1933, p. 42, May 1934. Data also revised for 1934. 
Revisions not shown on p. 43 of the June 1935 issue will appear in a subsequent issue. For revised data for 1932 on sugar meltings and stocks, seep. 41 of the May 1933 issue. 
For 1932 revisious of sugar imports and exports seep. 41 of the June 1933 issue. For revisions of exports in 1933, seep. 20 of the September 1934 issue. Revised data on ship· 
ments and stocks of refined sugar at 2 ports (for period January 1925-Aprill935) are shown on p. 18 of the October 1935 issue, change resulted from a reduction in the number 
of reporting refineries. 

#See footnote on p. 33 of this issue. Data revised for 1933, seep. 20 of the October 1934 issue. For 1934 revisions, seep. 20 of the December 1935 issue. 
• Beginning with August 1934 certain anthracite stocks were Included which bad not been covered in previous reports. 
: Price converted to short-ton basis. Data on a short-ton basis prior to April 1931 were not published. Earlier monthly data were reported on a long-ton b!lflls. 
A Note major correction In data on Imports of refined sugar from Cuba June-November 1934 were shown in the February 1935 issue. 
• New series. For earlier data, seep. 20 of the August 1934lssue, for receipts of refined sugar from Hawaii and Puerto Rico and imports from Cuba. Data prior to May 

tY34 on imports of refined sugar from the Philippine Islands are not available 
, Monthly retail price of coal was discontinued with the month of August 1935. Subsequent to that month the price will be shown quarterly. 
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Monthly statistics through December 1931, 
~ogether with explanatory footnotes and refer­
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 

19351 l!):J4 i 1935 

~ovem- Novem-~1 
Decem· I· I Febru-1 I . I I I I Se]ltem I her ber her January ary March Apn~ May 

1 
June July August b~r • October 

--------~~---~----~--~----

FUELS AND BYPRODUC'l'S--Continued 

COAI.-Continued 
1
1 

Bituminous-Continued. 
Exports ..•.. ----------thous. of long tons .• 

1 

902 
Price, retail composite, 38 cities~ 

dol. per sh,..rt ton .. ________ _ 
Prices, wholesale: 

Composite, mine run dol. per short ton__ 4. 336 
Prepared sizes (composite) 

dol. per short ton._ 4. 508 
Productiont __________ thous. of short tons .• P 33,010 
Stocks, consumers, and retail dealers, end 

of month ___________ thous. of short tons.. 39,859 

COKE 

Exports ... --------------thous. of long tons.. 58 
Price, furnace, Connellsville 

dol. per short ton.. 3. 66 
Production: 

Beehivet. -------- ____ thous. of short tons__ 101 
Byproductt.---------thous. of short tons.. 3,116 
Petroleum •. _. ________ thous. of short tons •• -··------

Stocks, end or month: 
Byproduct plants .••. thous. of short tons.. 3, 026 
Petroleum, refinery .. thous. of short tons •• ---------

PETROLEUM AND PRODUCTS 
Crude petroleum: 

Consumption (run to stllls).thous. of bbL ---------
Imports# .•. ----------------thous. of bbL. 2,128 
Price, Kansas-Oklahoma ••••. dol. per bbL. . 940 
ProductionH---------------thous. of bbL --------­
Refinery operations ...•.. pet. of capacity .. --------· 
Stocks, end of month: 

California: 
Heavy crude and fuel oil§ 

thous.ofbbL ......... . 
Ught crude§ ____________ thous. of bbL _______ .. 

East of California, totalt§.thous. of bbL ......... . 
Refineriest§ _____________ thous. of bbL.-·--·-··· 
'l.'ank farms and pipe linest§ 

thous. of bbL ________ _ 
Wells completedH---------------number •• ------­

Refined products: 
Gas and fuel oils: 

Consumption: 
Electric power plantst __ thous. of bbl.. I, 104 
Railroads .... -----------thous. of bbl.. 
Vessels, bunker _________ thous. of hbL 2,:329 

Price, fuel oil, Oklahoma, 24-26 refineries . -, 
13 dol. per bbl.. 

Production: 
Re~idual fuel oii*tl ..... thous. of bbl.. -­
Gas oil and distillatP fuels*H 

tbons. of bbl.. 
Stocks: 

Residual fuel oH, east of California*!§ 
thous. of bbl .. 

Gas oil and distillate fuels, total*§ 
thous. of bbl.. 

Gasoline: 
Consumptiont§. __________ thous. of bbl .. 
Exports• .• --------------thou.. of bbl.. 2, 760 
Exports, v•lne. (See Foreign Trade.) 
Price, whfllesale: 

Drnms, delivered, N. Y •. dol. per gel.. .17:3 
Refinery, Oklahoma .. _.dol. per gal . . ;;,-,., 

Price, retail, service station, 50 cities 
dol. per gaL ____ _ 

Production: 
At natural gas plants!§ .thons. of bhL ______ . __ _ 
At refim•r!est§ __________ thou.. of bbL. ·----···--

Retail distribution (41 States)t 
m!lls.ofgaL ........ . 

Stocks. end of month: 
At natural gas plants§ .. thous. of bbL. _______ _ 
At refineries!§ __________ thons. of bbl.. _______ _ 

Kerosene: 
Consnmptiont§ ___________ thous. ofbbL --------
Exports_ -----------------tbous. of bbl.. 585 
Price, 150° water white, refinery, Pa. 

dol. per gaL . 049 
Production§ ______________ thous. of bbL ________ _ 
Stocks, end of month§ •... thous. of bbL __ ...... . 

Lubricating oil: 
Consnmptiont§ ___________ thons. of bbl . ···------
Price. cylinder oil, refinery, Pa. I 

dol. per gal . . !20 
Production§ .. ___________ thons. of bbL ---------
Stocks, refinery, end of month§ I 

thons. ofbbl 1---------

• Revised. • Preliminary. 

8~:: II 

4.190 

4. 449 
30,856 

36,356 

83 

3. 73 

97 
2, 262 

113 

3,418 
459 

73,784 
3,448 
.940 

72,399 
69 

I 
5371 

8. 36 ; 

4.190 1 

4.460 I 32,331 

34,476 

421 
3. 73 

87 
2, 414 

97 

3,418 
405 

76,593 
2, 794 
.940 

74,797 
70 

366 

8. 37 

4.180 

4. 459 
36,681 

32,045 

32 

3. 73 

88 
2,802 

116 

3,129 
375 

7~. 456 
1,699 
.940 

78,715 
69 

8.39 

4.180 

4.462 
34,781 

32,197 

25 

3. 73 

93 
2, 781 

110 

2,860 
363 

70,817 
1, 753 
. 940 

72,763 
72 

350 

8. 39 

4.180 

4. 446 
38,655 

38,543 

23 

a. 10 

101 
2,9ll 

119 

2, 961 
367 

76,630 
3,227 
. 940 

81,488 
68 

63,891 61,861 60,879 60,689 59, 714 
37, 290 37,529 37,823 37,447 36, 872 

297, 068 292,810 293, 226 292,776 295,351 
55, 253 55, 019 55, 892 56, 316 57, 651 

I 
882 

8. 24 

4.180 

4. 314 
21,937 

36,249 

18 

3. 60 

67 
2, 670 

120 

3, 019 
397 

75,066 
2,651 
• 940 

78,427 
68 

.• 
58,818 
35,377 

297,380 
59,343 

241,815 237, 791 237,334 236,460 237,700 238,037 
I, 036 1, 051 1, 004 1, 103 1, 209 1, 248 

800 
3, 215 
2, 2.50 

• 750 

19,917 

8,044 

28,081 

24,419 

3·1, 998 
1,8:33 

. 16.o 

. 046 

.124 

3, 240 
3.>, 591 

1, 022 

889 
25, 201 

4,451 
625 

. 048 
4, 786 
7,199 

1,4931 

.134 

2,090 I 
6,869 

894 
3, 353 
2, 434 

. 750 

21,086 

8,1361 

2t), 579 

21.9.57 

:10,581 
1, 373 

.Jill 

. 046 

.129 

:3.263 
35,997 

931 

•1. 336 
28, 311 

4, 761 
798 

.046 
4, 777 
6, 398 

1, 391 

.126 
2,346 

i, 331 

892 
3, 437 
2, 477 

. 750 

20,3:35 

7,696 

25,274 

18,021 

23,0:\2 
1,~4.1 

• 136 
. 045 

.132 

3, 28G 
35,330 

848 

1,461 
33,224 

4, 299 
691 

.047 
5,0ll 
6,388 

1, 557 

.llO 
2,175 

7,100 

796 
3,108 
2,148 

• 750 

19,178 

7,1471 

24, 136 

16,260 

26. 432 
1,092 

.128 

.044 

.132 

2, 952 
32,702 

809 

1, 472 
38,548 

4, 597 
441 

.049 
4, 791 
6,ll9 

1, 297 

.1131 2,028 

7, 416 

814 
3,441 
2, 698 

. 750 

20,4.53 

8, 678 

23, 614 

!6, 0.12 

31,997 
2, 081 

.120 

.046 

.133 

3, 223 
35,314 

970 

1, 778 
40,220 

3, 959 
538 

.ow 
5, 21!i 
6,834 

1, 617 

.110 
2, 251 

7, 2i7 

764 
3,365 
2, 402 

. 750 

19,3281 

7,183 

22, 677 

16,232 

36,076 
I, 330 

I 

I 
I 

.138 I 
• 051 

.136 

3, 056 
34,728 

1,04(1 

2,050 
37,867 

3, 751 
498 

.050 
4, 325 
6,886 

1,802 

.110 
2,309 

7, 026 

772 

8.11 

4. 217 

4. 277 
26,773 

35,541 

,;o 

3. 60 

57 
2, 793 

132 

2, 791 
416 

80,412 
3,160 
.940 

82,454 
70 

58,928 
33,233 

298,240 
59,909 

238,331 
1, 467 

849 
3,390 
2, 621 

. 769 

21, 311 

8,198 

23,884 

17,365 

39,089 
1. 848 

.lfi2 

. 053 

.139 

3, 085 
37, 583 

1, 113 

2, 579 
34,725 

3, 545 
496 

.050 
4, 474 
7, 295 

1, 919 

.113 
2, 392 

6, 897 

9551 

8. 051 

4. 234 

4. 294 
30,067 

41,127 

69 

3.54 

61 
2, 600 

135 

2, 787 
424 

81,724 
2, 937 
.940 

82,338 
74 

57,894 
33,282 

294,314 
57,584 

236,730 
1, 385 

8.52 
3, 241 
2, 496 

. 775 

20,267 

8, 205 

25, 548 

20, 232 

37, 884 
2, 729 

.163 

. 056 

.140 

3,134 
38,180 

1,145 

2, 745 
32,499 

2, 768 
614 

.050 
4, 417 
8,310 

1, 558 

. 120 
2, 247 

6,855 i 

983 

8.12 

4. 252 

4.314 
22,252 

40,772 

70 

3. 37 

46 
2,566 

140 

2, 995 
441 

84,903 
3, 000 
. 940 

85,485 
74 

58,498 
32,662 

289,703 
56, 081 

233, 622 
1, 348 

931 
3, 300 
2, 666 

. 765 

20,210 

8, 70~ 

26,909 

22,915 

1.080 

8.12 

4. 233 

4. 281 
26, 112 

40,378 

62 

3.33 

56 
2, 778 

131 

3,192 
458 

84,584 
3,110 
. 940 

84,816 
74 

58,243 
33,494 

284,471 
56,055 

228.416 
1,428 

1, 011 
3, 381 
2, 762 

. 750 

21,232 

8,129 

27.179 

23,8">0 

2. 759 2, 453 
41. 203 42,8361 

.166 .173 

. 056 . 056 

3,132 3,0M 
40, 667 40, 488 

1, 243 1, 258 

3, 027 
30,550 

2,885 
456 

. 050 
4, 212 
9,169 

1, 655 

.120 
2, 213 

6, 517 

2, 975 
26,549 

3, 631 
519 

.048 
4, 390 
9, 398 

1, 667 

.120 
2, 399 

6, Ci9 1 

804 

I 

4. 2371 

4. 33o 
24,944 

40,904 

54 

3. 33 

55 
2, 836 

123 

3,129 
454 I 

83,347 
2, 870 
. 940 

84, 109 
74 

58,518 
34,981 

278, 643 
53,710 

224, 933 
I, 433 

I, 041 
3, 366 
2, 560 

. 740 

21,495 

8, 885 

2-t, 272 

37,BG2 
2. Gi8 

. 173 

. 0.56 

3, 202 
39,817 

1,176 

2, 760 
27. 166 

3, 892 
750 

. 049 
4, 498 
9,2:38 

1, f,\)'j 

. 120 
2, 357 

o, oot I 

7&9 

8. 41 

4. 324 

4. 451 
37, 664 

a 39, 553 

54 

3. 64 

90 
3, 052 

119 

2, 975 
427 

85,132 
2,815 
. 940 

88,160 
73 

59,388 
35,591 

274, 568 
51,751 

222,817 
I, 218 

a I. 161 
3, 898 
2. 740 

. 71.10 

2:2, 652 

9. 068 

26, :!155 

24, 21!9 

41. 4111 
2,1\J;) 

. 173 

. 0.51) 

:J, 571 
41, \):,6 

2, 4-U 
27, 2Stl 

4 .. 520 
311) 

. 049 
4, 97S 
9. 318 

1, 820 

.120 
2, 41)3 

6, 612 

• New ba,is due to reel"ssification of motor-mel stoch. 
t Revised series. For revisions refer to the Indicated pages of the monthly issues, as follows: Bituminous coal production, lor 1932, p. 42, January 19:l4. Bituminous 

coal production revised for 1933 and 1934. Revisions not shown in the May 1935 issue will appear in a subsequent issue. Beehive and byproducts coke for 1932, p. 43 of 
December 1933 issue, and for 1933 revisions seep. 43, July 1934. Data for1934 also revised; revisions not shown in the July 19:35 issue will appear in a subsequent issue. Crude 
petroleum production, stocks, east of California (total), at refineries and at tank farms and pipe lines, and wells completed, for 1932. See footnote on p. 56, November 1933. 
Consumption of gas and fuel oils in electric power plants for 1932, p. 43, :\fay 1933; for 1933 revisions, p. 43, May 1934. Data also revised for 1934. Revisions for months 
not shown for 1934 on p. 44 of the June 1935 issue will appear in a subsequent issue. Production of residual fuel oils and gas oil and distillate fuels, stocks of residual fuel 
oil east of California, consumption of gasoline, production of gasoline at natural-gas plants and refineries, stocks of gasoline at refineries, consumption of kerosene and iubri­
Cl\tlng oil. for 1932, p. 56, November 1933; retail distribution of gasoline in 41 States for 1932, p. 43, May 1933, for 1933, p. 43, May 1934. 

#See footnote on p. aa of this issue. Imports also revised for 1933. seep. 20 of the October 1934 issue; for 1934 revisions seep. 20 of the December 1935 issue. 
§ D'·tta revised for 1933. See p. 20 of the January 1935 issue. For 1934 see p. 20 of the October 1935 issue. 
• Data revised for 1933, seep. 20 of the September 1934 issue.; for 1934 revisions seep. 19 of the December 1935 issue. 
• New series. For earlier data seep. 20 of the February 1933 issue, production and stocks of resir!ual fuel oil and ~as oil and distillate fuels. 
, Monthly retail price of coal was discontinued wit.h the month of August 1935. Subsequent to that month the price will be shown quarterly. 
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FUELS AND BYPRODUCTS-Continued 

PETROLEUM AND PRODUCTS-

I 
I I 

I I I Continued 

I I Refined products-Continued. ! I Other products: 

14~ I I sl Asphalt: 

35~ I Imports# _________ thous. of short tons __ 12 1 0 9 1 0 2 2 . fj 
Productiont§ _____ thous. of short tons .. 225 155 132 182 251 308 350 380 34:3 351 

Stocks, refinery, end of month 
thous. of short tons .. 309 339 366 378 409 411 424 435 405 363 354 :HI 

Coke. (See Coke.) 
Wax: 

Production _______________ thous. of lb .. --------- 39,480 37,520 36,960 35,280 37,240 43, 11!0 41,160 31, 360 32,480 35,000 36.400 1 39,200 
Stocks, refinery, end of mo.§_ thous.of lb. --------- 130,222 136,136 141,252 145,744 141,809 144, 153 145,982 141,506 138,941 136,646 131,560 124, 557 

-
LEATHER AND PRODUCTS 

HIDES AND SKINS 

Imports, total hides and sklnst#.thous. of! b •• 25,373 11,095 12, 635 16.879 18,568 24,705 24,736 27,003 25,107 33,178 28,357 25,056 27,786 
Calf and kip skins ___________ thous. of lb •• 1,960 658 1,131 1, 289 1,306 1,429 1,140 1,810 2,942 2,164 1,931 2, 225 2, 236 
Cattle hides __________________ thous. of lb •• 11,631 3, 763 5, 303 5,610 7,402 11,801 12,815 12,275 10,203 16, 329 11,907 11,712 12,670 
Goatskinst-------------------thou. of lb .• 6, 299 3, 219 2,856 5, 752 5,870 6,480 6,132 6,056 7, 277 8,211 7, 950 6,133 5, 574 
Sheep and lamb skins .......• thous. of lb .. 2,685 2,554 2,397 2,549 2,351 3,440 3,160 4,643 3,348 4,470 3, 576 3,146 5, 827 

Livestock. inspected slaughter: 
Calves& _______________ thous. of animals __ 480 522 494 512 391 473 511 508 439 464 472 458 531 
Cattle .A. ·---------------thous. of animals .• 956 1, 284 1,076 978 663 691 683 735 669 745 875 886 1,083 
Hogs ___________________ thous. of animals .• 2,422 4,023 4,196 3,047 2,409 2,158 2,177 2,172 1, 828 1, 712 1, 668 1, 453 2,135 
Sheep&. _______________ thous. of animals .. 1, 407 1,447 1, 298 1, 345 1,137 1, 374 1,483 1,584 1, 421 1,546 1,665 !, 549 !, 765 

Prices, wholesale: 
Packers. heavy native steers, Chicago 

dol. per lb __ . !57 .099 .110 .120 .111 .104 .113 .123 .124 .130 .132 .143 .154 
Calfskins, no. 1 country, Chicago 

dol. per lb .. .181 .110 .114 .122 .113 .112 .118 .153 .156 .146 .138 .158 .176 
LEATHER 

Exports: 
Sole leather __________________ thous. oflb __ 333 451 233 281 18'4 187 213 448 242 382 443 430 510 
Upper leat.hert• __________ thous. of sq. ft .. 8,571 6,030 5, 676 5,428 7, 307 7,094 6,040 6,035 5, 522 4, 595 5, 798 3, {i03 8, .563 

Production: 
Calf and kip* _____________ t.hous. of skins .. --------- 1,015 1,079 1,119 1,023 1, 095 1,088 1,156 1, 316 1, 399 1, 349 I, 227 !, 286 
Cattle hides*t ____________ thous. of hides •. --------- 1,684 1,683 1,878 1, 7491 1,808 1,823 1, ~66 1, 661 1, 719 1,830 I, 724 2, 045 
Goat and kid*t-----------thous. of skins .. --------- 3, 329 3,274 3, 593 3, 652 4,0;l8 4,184 3, 970 3, 587 4, 061 4, 091 3, 993 4, 539 
Sheep and lamb*tt _______ thous. of skins __ --------- 2,871 2, 707 3, 131 3,09o I 2, 982 3,144 2,850 2, 802 3,039 3,474 3, OGI 4, Ill 

Prices, wholesale: 
Sole, oak, scoured backs (Boston) 

dol. per lb __ . 39 . 27 .28 . 30 . 30 . 30 .32 .37 . 35 . 34 . 35 . 35 . 37 
Upper, cornposite, chrome, calf, black, 

"B" grade _______________ dol. per sq. ft.. . 386 
. 2981 

.307 . 319 . 320 . 320 • 320 .342 . 354 . 361 . 362 . :li3 . 380 
Stocks of c~ttle hides and leathers (all kinds) 

I end of month: 
Total*, ____________ thous. of equiv. hides __ --------- 17.421 I 17,905 18,2881 18, 236 18,152 18,209 18,203 18,044 17, 844 17,764 Ji", 851 18,016 

In process and finished* 
t.hous. of equiv. hides __ --------- 10,507 10.830 I Jl, 271 Jl, 394 11,419 u. 447 I Jl,516 11, 487 11,381 11, 330 1 [, 273 11, 42.3 

Raw* , ___________ t.hous. of equiv. hides .. --------- 6,914 7,075 7,017 6,842 I 6,733 6, 762 6,687 6,557 6,463 6, 434 {), 57:-3 6, 5Y3 
I 

LEATHER MANUFACTURES I I j 

a loves and mittens: I 
Production (cut), total* ______ dozen pairs __ --------- 196,371 141,377 141,124 177, 442 194, 886 I 187, 746 201,204 194,270 194,951 271,909 253, 702 286, 857 

Dress and semidress*. ______ dozen pairs __ --------- 131,082 86, 735 74,649 100, 424 114,880 103,353 112,955 114, 037 108,360 147,926 142, 230 178, 3/'2 
Work* ---------------------dozen pairs .. 65,289 54,642 66,475 77,018 80,006 84,393 88,249 80,233 86,591 123,983 1!3, 502 108, 48.' 

Shoes: 
Exports .. ----------------- thous. of pairs .. 82 77 49 40 55 92 82 79 68 69 101 73 106 
Prices, wholesale: 

Men's black calf blucher, 
Boston _________________ .dol. per pair __ 

Men's black calf oxford, lace, 
5. 50 5. 50 5. 50 5. 50 5. 50 5./iO 5. 50 5.50 5. 50 5. 50 5. 50 5. 50 5. 50 

St. Louis ________________ dol. per pair __ 4. 35 4.15 4.15 4.15 4.15 4.15 4. 15 4.15 4.15 4. 21 4. 25 4. 25 4. 3! 
Women's colored calf, Goodyear welt, 

oxford, average __________ dol. per pair __ (1) 4.00 4.00 4. 00 4.00 4.00 4. 00 4. 00 4. 00 4. 04 (1) (1) (1) 
Production, totalf _________ thous. of pairs __ 27,189 23,852 23,200 29,007 30,107 33,584 33,828 30,750 26.732 31,687 36,508 33,468 a 35,449 

Men'sl------------------thous. of pairs __ 7, 984 6, 939 6, 563 7, 677 7, 567 8,136 8, 050 8,145 7, 794 7, 795 8,888 8,186 a 9, (),53 
Boys' and youths't------thous. of pairs __ I. 299 1, 252 1,194 !, 381 1, 273 1, 384 1,370 I, 511 1, 566 1, 701 1, 657 1, 469 1,691 
Women'st---------------thous. of pairs __ 7,053 6,147 7, 746 11,897 12, 631 13,927 13,563 10,810 8, 727 13,001 15,622 13,217 a 11, 746 
Missses' and children's! .tho us. of pairs __ 2, 602 2, 293 2, 401 3,078 3,136 3,301 3,610 3,177 2, 706 2, 902 3, 295 2, 929 a 3, JG3 
Slippers, all typesf. ______ thous. of pairs .. 5, 362 4, 827 2,892 1, 734 2,106 2,559 2, 618 2, 948 2,516 3, 231 4, 0.54 4, 807 a 6, 056 
All other foot.wearf ______ thous. of pairs .. 2, 889 2, 394 2,404 3, 239 3, 393 4, 279 4,617 4,160 3, 423 3, 056 2, 992 2, 859 a 3,141 

---
" Revised.P I Data discontinue~'! by reporting ~ourcc in July 1935. 

,Raw stocks in all hands as shown above include all hides from Government animals slaughtered under Federal inspection. Hides from cattle allotted to State relief 
.agencies and which were not killed under Federal inspection are not included unless they have already moved into sight. It is obvious, therefore, that a quantity of hides 
from noninspected slaughter held by State Relief Agencies constitutes an invisible addition to the visible supplies shown above. 

tData on production of sheep and lamb and go:;t and Kid le:1thers from 1927-34 have been revised. For revisions not show:1 on p. 44 of the April 1935 issue seep. 19 
of the June 1935 issue . 

.A. Government relief slaughter included for the period June 1034-February 1935. Seep. 44 of the June 1935 issue for the figures, excluding relief slaughter. For sheep 
and lambs, relief sl~ughter only affected the data for the months of September to December 1934. 

§Data revised for 1933. Seep. 20 of the January 1935 issue. For 1934 seep. 20 of the October 1935 issue. 
#See footnote on p. 33 of this issue. Imports revised for 1933, seep. 20 of the October 19H issue, for 1934 revisions seep. 20 of the December 1935 issue. 
•New series: For earlier data refer to the indicated pages of the monthly issues. Leather production, p. 19, June 1933; leather stocks, p. 19, January 1935. New series 

on gloves and mittens cover 234 identical manufactures as reported to the U.S. Department of Commerce, Bureau of the Census. Data prior to July 1934 are not avail­
able. These data are not comparable with data through January 1934 previously shown. 

. tRevised series. For earlier data refer to the indicated pages of the monthly issues, Production of cattle, sheep, and lamb leather, p. 44, April1934; imports of total 
hides and skms for 1932, exports of upper leother for 1932, p. 13, June 19:l3; boot. and shoe production for 19H, p. 45, March 1935. Production of asphalt for 1932, p. 56, No­
•emher 1933. 

• Data revised for 1933. Seep. 20 of the September 1034 issue; for 1931 revisions seep. \0 of the December 1935 issue. 
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Monthly statistics through December 1931, 
together with explanatory footnotes and refer­
ences to the sources of the data, may be found 
In the 1932 Annual Supplement to the Survey 

LUMBER-ALL TYPES 

Exports (boards, planks, and scantlings) •• 
M ft. b. m 

National Lumber Mfgrs. Assn: .A. *II 
Production, totaL __________ mill. ft. b. m .. 

Hardwoods. ______________ mil!. ft. b. m .. 
Softwoods. _______________ mill. ft. b. m .. 

Shipments, totaJ. ___________ mill. ft. b. m .. 
Hardwoods. ______________ mill. ft. b. m __ 
Softwoods----------------mill, ft. b. m .. 

Stocks, gross, end of month totaL 
mill. !t. b. m .. 

Hardwoods. ______________ mill. ft. b. m •. 
Softwoods----------------mill. !t. b. m .. 

Retail movement: 
Retail yards, Ninth Fed. Res. Dist.: 

Sales ••••• -------------------M ft. b. m •• 
Stocks, end of month .••.•.. M ft. b. m .. 

Retail yards, Tenth Fed. Res. Dist.: 
Sales .•••. -------------------M ft. b. m .• 
Stocks, end of month •••.••• M ft. b. m .. 

Flooring 

Maple, beech, and birch: 
Orders: 

New ••••• -------------------M !t. b. m •. 
Unfilled, end of month ..•... M ft. b. m •• 

Production.-----·------------M ft. b. m .. 
Shipments .• ------------------M ft. b. m •. 
Stocks, eud o! month _________ M ft. b. m .. 

Oak: 
Orders: New ________________________ M ft. b. m .• 

Unfilled, end of month ______ M ft. b. m .• 
Production .•• ----------------M ft. b. m .• 
Shipments.-------------------M ft. b. m .. 
Stocks, end of month _________ M ft. b. m .• 

Hardwoods 

Hardwoods (Southern and Appalachian dis· 
tricts): 

Total: 
Orders: 

New ____________________ mill. ft. b. m .• 
Unfilled,endofmonth .. mill. ft. b. m .. 

Production _______________ mill. ft. b. m .• 
Shipmeuts. _______________ mill. ft. b. m .. 
Stocks, total, end of month 

mill. ft. b. m .• 
Unsold stocks __________ mlll. ft. b. m .. 

Gum: 
Orders, unfilled, end of month 

mill. ft. b. m •• 
Stocks, total, end of month 

mill. ft. b. m •• 
Unsold stocks __________ mill. ft. b. m .. 

Oak: 
Orders, unfilled, end of month 

mill.ft.b.m .. 
Stocks, total, end or month 

mill. ft. b.m .. 
Unsold stocks __________ mill. ft. b. m .. 

Softwoods 
lr, Douglas: 
Exports:t 

Lumber •-------------------M ft. b. m .. 

F 

Timber _____________________ M ft. b. m .. 
Orders: New, _______________________ M ft. b. m •• 

Unfilled, end of month ...••. M ft. b. m •• 
Price, wholesale: 

No. 1 common ..•.•. dol. perM ft. b. m .. 
Flooring, 1 x 4, "B" and better 

dol. per M ft. b. m .• 
Productlon, __________________ M ft. b. m .. 
Shipments, ___________________ M ft. b. m •• 
ine, northern: Orders, new ___________________ M ft. b. m •. 

Production.------------------M ft. b. m .. 

p 

Bhlpments--------------------M ft. b. m •• 

SURVEY OF CURRENT BUSINESS 

1935 I 1934 1935 

Novem- Novem-j Decem- January/ Febru·l March I April I May I June 
ber ber ber ary 

LUMBER AND MANUFACTURES 

83,258 93,861 106,766 91,728 93,762 101,200 89,276 67,627 61,883 

--------- a 1, 116 a 957 a 1, 078 a 1, 133 a 1, 247 a 1, 382 a 1, 374 a 1, 359 
172 163 a 207 a 232 a 270 a 280 a 290 a 285 

--------- a 944 a 794 a87J a 901 a 977 a 1, 102 a I, 084 a 1, 074 
--------- a 1, 254 a 1, 114 a 1, 273 a 1, 254 a I, 361 a 1, 521 a 1, 681 a I, 415 

214 196 a 215 a 220 0 255 a 290 a 285 a 290 
--------- a 1, 040 a 918 a I, 058 a I, 034 a I, 106 a I, 231 a 1, 396 a 1, 125 

--------- a 8, 052 a 7, 895 a 7, 700 a 7, 579 • 7, 465 a 7, 326 a 7,019 • 6, 963 
--------- a 2,154 • 2, 121 • 2, 113 • 2, 125 a 2, 140 a 2, 13(1 I a 2, 135 a 2, 130 
--------- a 5, 898 5, 774 a 5, 587 • 5, 454 a 5, 325 a 5, 19() l • 4, 884 a 4, 833 

5, 7761 8, 676 7, 777 4,019 3,403 2, 738 3, 340 8,180 10,629 
63,137 55,191 53,948 58,442 63,831 66,738 67,415 69,405 67,104 

3, 061 2,499 1, 626 1, 735 1,689 2,317 2, 517 2,883 2, 701 
27,708 25,929 25,399 25,584 25,895 26, 0~2 26,619 26,788 26,991 

4, 514 2,905 2, 669 4,122 4,630 2,886 3, 634 4, 307 4, 311 
4,683 3,810 3,510 4, 561 5,831 5,151 5,195 5,112 5,388 
5,109 2,673 3,339 3,366 3,440 3,894 3, 942 3,342 4, 347 
4, 609 3,005 2,668 3,302 2,812 2,929 4,148 4,410 4,692 

21,023 20,286 21,001 21,059 21,608 22,766 22,301 21,313 21,043 

• 25, 125 8,262 6, 246 9,939 12,264 15,889 13,947 21,991 18,622 
19,925 6, 425 5,678 6,406 8,504 10,237 10,638 14,422 15,304 

• 20,823 9,182 7, 704 8, 777 7, 773 10,245 11, 698 15,078 18,108 
19, 547 9,533 6,964 8,676 9,015 14,606 14,438 18,306 17,732 
54,119 63,077 63,614 63,302 61,442 57,061 53,959 50,392 50,639 

I 
I 

I 

(1) 109 124 146 173 1581 158 161 158 
(1) 227 261 269 287 262 264 269 271 
(1) 90 86 131 146 150 1 150 146 146 
(1) 113 109 131 161 161 173 173 176 

(1) 1, 914 1,905 1,860 1, 842 1, 793 1,927 1,932 1,823 
(1) 1, 700 1, 671 1,645 1, 618 1,598 1,578 1, 554 1,522 

(I) 38 49 59 58 54 48 52 55 

(1) 441 432 429 421 406 392 
3921 

383 
(1) 403 383 370 363 352 344 340 328 

(1) 97 106 95 109 
100 I 108 103 105 

(1) 639 648 644 644 627 575 558 552 
(1) 542 542 549 536 526 467 455 447 

43,911 40,708 2,517 20,227 40,728 45,325 39,622 38, 663 14, 607 
17, 577 26, 156 2:1,565 30,327 25,338 18, 592 15, 6231 14, 346 577 

200,099 124,446 128,923 141,904 140,114 151,753 180, 860 108, 778 88,634 
148, 171 110, 121 145,038 136,085 153,096 158,467 158, 9151120,417 185,774 

(1) 16.00 16.00 16.00 16.00 16.00 16.00 16.00 16.00 

(1) 34.00 34.00 34.00 34.00 34.00 34.00 34. 00 I 34. 00 
101, 593 122,656 103,407 110,569 144,143 145,038 158, 467 69, 385 66,252 
174, 135 123,998 113,703 118,627 149,067 141,009 170, 554 109, 67 4 71,624 

9, 239 5,044 4, 718 5,530 5, 532 4, 510 5, 818 I 6, 912 13,355 
1,803 1,014 608 667 I 1,529 2,004 5, 511 8, 738 10,169 
9,322 5, 526 4, 237 5,097 5,303 6,355 5, 638 7, 174 13,489 

January 1936 

July I August j Se~~~m-j October 

I 
73, 0121 59,893 

a 1, 636 a 1,806 
a 278 289 

a 1, 358 a 1, 517 
a I, 614 a 1, 761 

a 288 280 
a I, 326 • I, 481 

• 6, 985 a 7, 030 
• 2,120 • 2, 129 
a 4, 865 a 4, 901 

10,636 11,567 
67, 160 69,817 

3, 741 3, 257 
27,569 27,773 

5, 706 4, 278 
6,045 5,498 
4,200 4,315 
5,114 5,037 

20,295 18,214 

I 
15,466 16,456 
12,423 11,004 
20,606 17,642 
18,374 17,864 
52,644 52,408 

158 195 
279 296 
191 210 
180 184 

1,819 1, 917 
1, 539 1,621 

60 65 

384 406 
324 341 

102 109 

560 586 
458 477 

4,862 15,568 
8, 615 20,834 

128,923 199,203 
207,261 161, 153 

16.00 16.00 

34.00 34.00 
104,750 179,059 
108,778 196,070 

10,898 10,260 
22, 178 22,774 
12,103 11, 211 

i 
I 

81,752 

a 1, 750 
a 293 

a 1, 457 
a 1, 643 

259 
a I, 384 

a 7, 137 
a 2, 163 
a 4, 974 

I 

9, 7S7 
69,793 

2,882 
27,902 

3, 917 
4, 989 
4, 276 
4, 035 

19,638 

19,459 
13,065 
19,467 
17,402 
54,475 

(1) 
(I) 
(1) 
(1) 

(1) 
(1) 

(1) 

(1) 
(I) 

(1) 

(I) 
(1) 

26,952 
36,486 

179,507 
162, 496 

(1) 

(!) 
205, 4i0 
212, 185 

9, 800 
16, 3981 
11,283 

77,81 

a I, 97 
a 30 

a 1, 66 
a 1, 78 

27 
• I, 51 

0 7, 32 
• 2,19 
• 5,13 

0 

1 
2 
9 
2 
0 
2 

6 
5 
1 

14, 12 5 
2 64,94 

• 3, 35 
'28,16 

4 
4 

4, 6 34 
3 4, 76 

5,584 
4, 891 

20,49 

24,383 
14,347 
21,64 2 

3 
23,475 
52,84 

(1) 
(1) 
(1) 
(1) 

(I) 
(1) 

(1) 

(I) 
(1) 

(1) 

(I) 
(1) 

22,677 
14,548 

196, 517 
169,211 

(1)) 

(I) 
211,290 
192,489 

11,462 
12,392 
10, 119 

• Revised. • Preliminary. I Data temporarily discontinued. 
• New series. For data on lumber exports lor period of January 1919 to September 1932, seep. 20 of the November 1932lssue. See special footnote below on lumber 

production, shipments, and stocks. 
t Data revised for 1932, seep. 44 of the June 1933 issue, exports of Douglas fir lumber and timber. 
• Data revised for 1933. Seep. 20 of the September 1934 issue; for 1934 revisions see p. 19 of the December 1935 Issue . 
.A. New series on lumber production, shipments, and stocks compiled by National Lumber Manufacturers' Asso~1ation and represent an estimate or the total lumber 

out based on monthly reports received from regional associations covering between 80 and 90 percent of the total cut in 1934 and 70 to 80 percent in 1935. The figures for 
1935 are not final and are subject to revision. No comparable figures are available prior to January 1934. 

1 Data for November 1934 and January, May, August, and November 1935 are for 5 weeks; other months, 4 weeks. 
U Series have been revised for period January 1934-0ctober 1935. Revisions not shown above will appear in a future issue. 
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together with explanatory footnotes and refer• --- -----;---- ------;----,-----:----,----,-----,----;-----,----.,----
Monthly statistics through December 1931, 119351 1934 I 1935 

encestothesourcesofthedo.ta,mo.ybefound Novem- Novem-1 Decem- I Febru-1 I I I I I ~eptem 1 
in the 1932 Annual Supplement to the Survey ber ber ber January ary March April May June July August " ber "j October 

LUMBER-Continued 

Softwoods-Continued 

Pine, southern: 
Exports: 

Lumber§ ___________________ M ft. b. m __ 
Timber§. ___________________ M ft. b. m .. 

Orders: 
New ________________________ M ft. b. m __ 
Unfilled, end of month ______ M ft. b. m __ 

Price, tlooring ________ dol. perM ft. b. m __ 
Production ___________________ M ft. b. m __ 
Sbipments. ___________________ M ft. b. m .. 

Redwood, Ca!ifornia:t 
Orders: 

New ------------------------M ft. b. m __ 
Unfil!ed _____________________ M ft. b. m __ 

Production ___________________ M ft. b. m .. 
Shipments ____________________ M ft. b. m •• 

FURNITURE 
Household: 

All districts: 
Plant operations• ••.• percent of normaL_ 

Grand Rapids district: 
Orders: 

Canceled _______ percent of new orders •• 
New _________ no. of days' production .• 
Unfilled, end or month 

no. of days' production •• 
Outstanding accounts, end of month 

no. of days' sales .• 
Plant operationst ____ percent of normaL. 
Shipments _____ no. of days' production .. 

Southeastern district: 
Orders, unfilled, end of month 

dol., average per firm •. 
Shipments _______ dol., average per firm •• 

Prices, wholesale: 
Beds __ -------- _______________ 1926= 100 .• 
Dining-room chairs, set or 6 .•• 1926= 100 __ 
Kitchen cabinets _____________ 1926=100 .• 
Living-room davenports ______ 1926=100 •• 

Steel furniture. (See Iron and Steel Section.} 

IRON AND STEEL 

ign trade, iron and steel: Fore 
Ex 
Im 

Price 

ports§. ___ -----------·-----·-long tons •• 
ports•# __ • ----- ______________ long tons •• 
, Iron and steel, composite• 

Ore 
del. per long ton •• 

ore: Iron 
Co nsumption by furnaces 

Im 
Re 

thous. of long t:>ns •• 
ports# ______________ thous. of long tons •• 
ceipts: 

L ake Erie ports and furnaces 
thous. or long tons •• 

ther ports. --------thous. of long tons __ 
ipments from upper Lake ports 
0 

Sh 
thous. of long tons •• , 

cks, total, end of month Sto 

A 
thous. of long tons .• 

t furnaces _________ thous. or long tons •• 
L 

Man 
ake Erie docks ____ thous. oflong tons_. 

ganese ore, imports (manganese content)• 
thous. of long tons .• 

lro n, Crude and Semlmanufactured 

ngs, malleable:• Oastl 
Ord 
Pro 

p 

ers, new ___________________ short tons __ 
duction ____________________ short tons __ 
ercent of capacity _____ -----------------
pments __ --------------- ___ short tons __ Shi 

Pig ir 
F'u 

c 
N 

on: 
rnaces in hlast, end of mouth; 
apacity ------- ______ long tons per day __ 
urr...1 ber __ ~ -~ --·----------- ____ -~- -------

'ces, wholesale: Pn 
B 
( 

asic (valley furnace) .dol. per kmg ton __ 
composite pig iron ____ dol. per long ton __ , 
oundry, no. 2, northern (Pitts.) I 

dol. per long ton .• 
duction ____________ thous. of long tons •• 

F 

Pro 

•Revised. 

LUMBER AND MANUFACTURES-Continued 

I 
I I 

I I 
I I I I I I 

24.851 I 21. 311 I 24,999 23,386 23,576 21,576 19,715 21,169 26,739 
5, 713 6,471 1. 450 I 9, 234 8,662 4, 937 8, 243 6,367 8,330 

128,825 101, 5851 72, 842 106, 173 102,395 110,449 117,256 166, 280 . 116,592 
68,010 59.678 49, 164 48, 530 65,707 55,898 62,968 70,774 53,683 

36.67 35.03 35.00 34.49 34.51 34.5.5 34.94 35.38 37.43 
134,190 96,490 1 79,258 99,548 101,578 103,471 106,911 106,838 109,805 
128, 570 ws. 715 I 74,603 102,401 100,752 llO, 283 ll2,480 143,349 129,264 

27, 4.)(i 20,4241 15,932 27,009 24,380 26,578 35,521 38,045 23,704 
27, 44G 16,868 14,604 24,621 29,767 27,717 33,414 41,035 40, 142 
33,137 26.34.1 I 21,242 19,868 22,915 22,697 25,342 26,326 25,675 
25, 761 19,755 17,934 16,549 18, 3ll 28,328 29,269 30,353 24,548 

I 

! 
39.0 1 42.0 1 --------- 39.0 43.0 47.0 41.0 41.0 48.0 

! 

13. ~ 1 
7.: I --------- 6.0 3.0 4. 5 6.0 8.0 7.0 

--------- 10 16 9 9 7 10 

--------- 9 5 13 13 11 8 10 

--------- 16 15 16 17 17 17 14 14 
--------- 34.0 32.0 31.0 34.0 39.0 36.0 34.0 40.0 
--------- 8 7 7 8 9 8 7 8 

--------- 19,071 22,070 --------- --------- --------- --------- --------- ---------
--------- 46,721 31, 3ll --------- --------- --------- --------- -·------- ---------

66.3 70.9 68.4 68.4 68.5 68.5 68.5 68.5 68.5 
89.9 90.1 

90.1 I 90.1 89.9 89.9 89.9 89.9 89.9 
86.0 87.5 84.1 87.5 81.9 86.0 86.0 86.0 86.0 
78.0 76.61 76.6 76.6 76.6 76.6 76.6 76.6 76.6 

I 

METALS AND MANUFACTURES 

I I 
205,242 299,262 282,653 262,740 228,537 323,035 205,336 2R6, 599 289,647 
56,637 35,270 19,708 22,784 28,905 21,409 28,786 47,719 33,208 

33.15 32.16 32.39 32.58 32.54 32.36 32.29 32.35 32.42 

3,020 1, 298 1,506 2,280 2,467 2,583 2,360 2,467 2,199 
158 79 73 86 95 95 113 108 158 

1, 472 

~I 
421 0 0 0 119 2, 208 3,002 

557 257 0 0 0 180 1, 020 1,084 

1, 557 484 0 0 0 400 3, 504 4,242 
' 

34,277 a 35,841 34,373 32,027 29,558 26,932 24,817 25,325 27,002 
28,964 a 30,592 29,218 27,004 24,690 22,362 20,644 21,203 22,841 

5, 313 5, 249 5,155 5,023 4,868 4,569 4,1731 4, 122 4, 161 

15 11 
71 

13 141 13 10 12 llJ 

... J I 
36,5051 47,778 28.530 I 44,568 41,225 40,231 37,394 25,668 

44,277 28,515 32,7461 43,400 41, 377 42,808 42,035 34,729 27,548 
531 33.5 38.7 50.8 49.9 52.0 51.1 41.1 33.5 

41,434 21,615 29,593 41, 182 37,650 42,975 46,090 37,573 31,905 
I 

70,09.5 29,395 37,615 5·1,605 56,695 57,295 53,555 54,465 49,180 
122 59 69 90 96 98 97 97 91 

18.oo I 19.00 18.00 18.00 18.00 18.00 18.00 18.00 18.00 
19.96 18.94 18.94 18.94 18.94 18.94 18.94 18.941 18.96 i 
21.39 20.391 20.39 20.39 20.39 20.39 20.39 20.39 20.391 
2,006 957 1,028 1,477 I 1, 609 1, 770 1, 663 1, 727 1 1, 553 

I I 

23,233 25,653 28,913 21,3.50 
8,324 8,022 6, 302 3, 516 

127,5.16 139,608 120,979 143, 695 
62,093 73,227 61,029 69,962 

37.65 36. 74 36.80 36.61 
130,515 137,442 125, 132 148, 56ti 
137,051 144,476 120,818 145,970 

24,623 24,054 25, 411 29,593 
33,721 25,622 24,819 26,290 
27,939 34,262 33,754 as, on 
30,9251 

31, 259 25,628 27,952 

49.0 I 53.0 61.0 62.0 

I 
3. 5 5.0 4.0 I 6.0 
18 13 15 14 

18 18 19 I 16 

16 19 21 24 
44.0 48.0 55.0 56.0 

13 11 12 u 

I --------- --------- --------- ---------
--------- --------- --------- ---------

66.9 65.7 66.3 66.3 
89.9 89.9 89.9 89.9 
86.0 86.0 86.0 86.0 
76.6 76.6 76.6 76. ~ 

244,419 238,358 296,802 247,312 
31,894 31,312 53, 158 59,569 

32.44 32.68 32.82 32.84 

2,654 a 2, 911 2,198 2, 616 
154 109 165 114 

3, 250 3, 162 3, 295 3, 482 
1, 240 1, 261 1, 349 1,453 

4,461 4, 781 4,818 4,601 

29,509 31,491 33,469 35, 115 
25,227 26,936 28,512 29,756 
4,282 4,555 4, 957 5, 359 

16 14 16 19 
I 

25,526 35,602 35,658 45, 246 
28,915 35,245 36,996 43,467 

34.3 42.5 44.7 51.0 
31,111 27,772 33, 442 40, 132 

67, 655 50,635 56,815 59,250 
95 99 104 lin 

18.00 18.00 18.00 18.00 
18.96 18.96 18.96 18.99 

20.39 20.39 20.39 20. 3g 
1,520 1, 761 1, 776 1, P78 

•New series. Data on furniture activity, all districts, prior to April 1933 not published. For imports of iron and steel, seep. 20 of the November 1932 issue; for malle­
able castings, p. 20 of the April1933 issue. New series on iron and steel composite price was shewn on p. 19 of the January 1935issue. 

§Data rev1sed for 1932. For revisions of exports of southern pine lumber and timber, and iron and steel, seep. 43 of the June 193~ issue. Data revised for 193:1; see 
p. 20 of the September 1934 issue. For 1934 revisions seep. 19 of the December 1935 issue. 

tRevised. Data prior to Aprll1933 not published. 
tBeginning with January 1934 the report Includes all known operators; prior to this time approximately 89 percent or the listed capacity was Included. 
•Imports from Cuba not Included 
#See footnote on p. :l3 of this issue. Data revised for 1933; seep. 20 of the October 1934 issue. See alsop. 20 of the December 1935 issue for 193-! revisions. 
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IRON AND STEEL-Continued 

Iron, Manufactured Products 

Cast-iron boilers and radiators: 
Boilers, range:t 

Orders: 
New _______________ number of boilers __ 

UnflllAd, end of month, total 
number of boilers __ 

Delivery, 30 days or less 
number of boilers .. 

Delivery, more than 30 days 
number of boilers __ 

Production ___________ number of boilers __ 
Sbipments ___________ number of boilers .. 
Stocks, end ofmontb.numt>er of boilers .. 

Boilers, round; 
Production _________________ tbous. of lb .. 
Sbipments _________________ thous. of Jb __ 
Stocks, end of montb _______ thous. of lb .. 

Boilers, square: 
Production _________________ thous. of lb .. 
Shipments._--------------- thous. of lb .. 
Stocks, end of month _______ thous. of Jb __ 

Boiler flttings, cast iron: 
Production.------- _________ .short tons __ 
Shipments------------------ .short tons __ 

Boiler flttings, malleable: 
Production ________________ .. short tons __ 
Shipments ___________________ sbort tons __ 

Radiators: 
Production 

tbous. of sq. ft. heating surface .. 
Shipments 

thous. of sq. ft. heating surface __ 
Stocks, end of month 

thons. of sq. ft. heating surface __ 
Radiators, convection type:• 

New orders: 
Heating elements only, without cabi­

nets or grilles 
thou. of sq. ft. beating surfacet.-­

Heating elements, Including cabinets 
and grilles 

thou. of sq. ft. heating surfacet.--

Sanltarr Ware 

Bathroom accessories: t 
Production _____________ number of pieces .. 
Shipments ______________ number of pieces._ 
Stocks, end of month ... number of pieces __ 

Plumbing brass. (See Nonferrous metals.) 
Plumbing and beating equipment, wholesale 

price (8 pieces)* -------------------dollars __ 
Porcelain enameled flatware: 

Orders, new, totaL _______________ dollars __ 
Signs ___ ------------------------dollars __ Table tops ______________________ dollars. _ 

Shipments, totaL ________________ dollars __ 
Signs ___ -------------- _________ .dollars __ 
Table tops_------------ ________ .dollars._ 

Porcelain plumbing fixtures: 
Orders: 

New, net _____________ number of pieces __ 
Unfilled, end of month 

number of piece•--
Shlpments ______________ number of pieces .. 
Stocks, end ofmonth .... number of pieces .. 

Vitreous-china plumbing fixtures:t 
Orders: 

New, net_ ____________ number of pieces .. 
Unfilled, end of month 

number of pieces .. 
Shipments ______________ number of pieces .. 
Stocks, end of month_ .. number of pieces .. 

Steel, Crude and Semlmanufactured 

Bars, steel, cold finished, shipments 
short tons .. 

Castings, steel:* 1o. 
Orders, new, totaL ____________ short tons __ 

Percent of capacity----------------------
Railway specialties __________ short tons .. 

Production, totaL _____________ short tons __ 
Percent of rapacity----------------------
Railway specialties __________ short tons __ 

Ingots, steel:§ 
Production.-- ________ thous. of long tons __ 

Percent of capacity---------------··------
a ReYised. 

METALS AND MANUFACTURES-Continued 

64,341 

25,647 

23,952 

1, 695 
63,500 
64,338 
40,652 

3, 784 
4, 957 

34,377 

17,487 
20,325 

112,592 

6,835 
6, 620 

4, 532 
4, 357 

5,037 

6, 616 

30,000 

113 

170 

464, 176 
408,445 
387, 190 

208.13 

816,050 
236,380 
195,795 
817,866 
249, !53 
195,707 

2,158 

2, 763 
2, 746 
6, 874 

132,867 

112, 621 
137, 535 
516, 677 

33,670 

32,714 
27.4 

7, 071 
36.165 

30.3 
10,024 

3, !53 
55 

57,566 

9, 740 

9,355 

385 
59,673 
59,439 
29,153 

4, 391 
5,330 

36, 21s I 
19,783 
19,353 
96,933 

5, 995 
5,027 

2, 984 
3,090 

5,208 

6,456 

25, 473 

124 

131 

202,354 
195,289 
370,036 

206.89 

563, 137 
180,523 
133,900 
583,567 
199,652 
131,993 

2,582 

3, 667 
2,ll0 
7, 610 

183,982 

44,906 

16,329 

16, 329 

0 
40,337 
37,471 
35,446 

2, 946 
3, 626 

32,366 

13,099 
13,436 
96,554 

4, 298 
3,060 

2, 992 
1, 914 

3, 632 

4, 482 

24,786 

115 I 
182 

267,293 
271,912 
358, 472 

206. 50 

525,540 
193,535 
111,188 
530,050 
204, fi27 
106,772 

1, 269 

3,020 
I, 300 
9, 703 

234,350 

68,106 

19, 357 

19,357 

0 
63,879 
64,904 
30,443 

3,233 
2. 666 

32,826 

16,457 
10,604 

101,340 

4,690 
4, 750 

3,153 
3, 205 

4, 679 

3, ll7 

26,178 

81 

93 

75,310 
64,305 

363, 755 

206.07 

689,715 
318,343 
149,384 
594,427 
219,672 
!52, 409 

1,620 

2,978 
I, 509 
9, 660 

183,281 

183, 152 283, 202 262, 363 
166,517 134,300 204,120 
482, 685 489, 729 426, 570 

17,923 

21,552 
13.8 

4, 283 
25,799 

16.5 
7, 218 

1, 611 ' 
281 

24,049 

27,312 
17.4 

8,128 
23,916 

15.3 
5,142 

1, DG4 I 
a6 I 

31,783 

32, 349 
27.1 

6,835 
29,035 

24.3 
6,0521 

2, 872 I 

48 I 

53,897 

15,892 

15,892 

0 
57,294 
57,362 
30,375 

3, 850 
2,494 

34, 221 

15,917 
9, 275 

108, 115 

4,190 
3,865 

3,181 
2, 704 

4, 343 

2, 787 

27,845 

43 

66 

121, !!10 
Ill, 005 
369,605 

202.61 

692,358 
235,427 
153,431 
637,165 
190, 316 
142,380 

1,013 

2, 720 
1,236 
9, 960 

46,320 

12, 723 

12, 723 

0 
51,891 
49,489 
32,777 

4,348 
2,102 

36, wo I 
16,8581 
6, 964 

117,911 

3,661 
3, 420 

3,114 
2, 582 

4, 648 

2,023 

30,568 

48 

87 

55,093 

12,052 

12,052 

0 
51,052 
55,764 
28,065 

4,311 
2, 115 

38,090 

16,409 
7, 730 

126,053 

3, 790 
3,955 

2, 729 
3,274 

4,602 

2,366 

32,891 

46 

106 

78, 640 120, 821 
75, 147 119,171 

374. 749 367,593 

200.86 

829,084 
223,860 
181,437 
864, 145 
278,110 
167,296 

2,641 

3, 535 
1, 790 
9, 917 

199.68 

900,388 
255,477 
212,598 
900,828 
265,137 
213,646 

2,904 

4,553 
1, 722 

10,710 

80,689 

32,319 

32,319 

0 
61,815 
00,422 
29,458 

4,604 
2,493 

40,149 

19,062 
9, 241 

136,149 

3,870 
4,271 

3,228 
3,014 

5, 304 

2,835 

35,388 

49 

153 

106,605 

55, 291 

54,691 

600 
88, 4R6 
85,413 
32,201 

4,487 
2, 7H) 

41,917 

69,459 

35,842 

35, 142 

700 
92,883 
88,908 
36,176 

2,898 
3,647 

41,138 

51,548 

23, 512 

22,868 

644 
69,922 
63,878 
42,220 

4, 312 
4, 368 

41, 139 

16, 436 12, 711 1 21, 462 
10,700 16,332 I 21,689 

141, 520 137, 923 ' 137, 815 

3, 610 4, 201 5, 542 
4, 321 4, 696 6, 210 

3, 107 3, 073 3, 620 
2, 873 3, 036 3, 481 

4, 7 42 3, 422 6, 096 

3, 462 4, 675 6, 470 

36,753 35,610 35,384 

56 82 74 

148 167 243 

64, 845 

22,306 

21,662 

644 
61,808 
66,051 
37' 753 

4,121 
6, 87U 

38, 361 

20,906 
31, 761 

126,889 

5, 860 
6, 330 

3, 627 
3, 392 

5, 937 

7, 701 

33, 853 

59 

187 

208, 732 245,519 383,449 
174,640 228,210 321,312 
370, 588 370, 180 386, 716 

269,863 341, 770 
243, 262 312, 007 
402, 707 400, 018 

199.50 

888,888 
279,016 
208,213 
865,904 
283,524 
189,044 

2,322 

4, 506 
2,309 

10,688 

198. 32 

760,743 
274,078 
164,808 
773,531 
264,896 
174,671 

2,101 

4,122 
2,417 

10,600 

201.83 

753,635 
300,160 
146,128 
770,024 
307,018 
!53, 937 

2,391 

3, 702 
2, 771 
9,405 

207.62 

890,631 
312,172 
193,944 
801,207 
292,709 
169,204 

3,193 

3, 645 
2, 915 
8, 579 

207.67 

822.997 
213,599 
245, 107 
830,241 
243,535 
222, 447 

2,864 

3, 339 
3, 026 
6, 635 

301,925 243, 296 164,042 127,764 161, 199 319,589 

369,128 374,217 308,912 217,842 191,060 293,904 
195, 160 238,207 229,347 218,834 187,981 2!6, 745 
380,756 316, 705 297,971 333,240 381,675 403,381 

250,648 179,928 

236,890 175, !40 
295,880 241, 678 
363, 914 359, 308 

31,903 

31, 725 
26.6 

5, 490 
29,687 

24.9 
6,181 

2, 778 
.12 

34,080 

30,723 
25.8 

7, 959 
31,940 

26. s 
7, .185 

2,868 
50 

31,972 

28,233 
23.7 

4,322 
31,952 

26.8 
6, 731 

2, 64! 
46 

29,640 

29,083 
24.4 

4, 779 
30,646 

25.7 
4,867 

2. 636 
. 44 

25,600 

30, 257 
25.4 

6, 480 
27,665 

23.2 
5, 443 

2,221 
40' 

25,295 

34,570 
29.0 

9,574 
31,125 

26.1 1 

5,857 1 

2,270 II 

39 

29,863 

45,426 
38.1 

17, 111 
34,972 

29.3 
8, 598 

2,9191 
49 

34, 439 

29, 995 
25. 2 

5, 616 
35, 411 

29. 7 
10,568 

2, 830 
51 

25, 644 

25,350 

294 
84, 328 
80,591 
41,490 

6, 467 
9, 485 

:!5, 389 

27, 425 
41,380 

115, 096 

7, 451 
8, 454 

4,162 
4, 670 

7, 430 

10.055 

31,493 

114 

231 

362, 580 
326, 585 
407,886 

a 207. SO 

937,394 
257,005 
258,369 
949,349 
218,000 
298, 499 

3, 095 

3, 583 
2, 713 
6, 685 

132,378 

117,289 
190, 229 
424, 242 

47, 301 

34,553 
29.0 

8, 201 
42: ~9! 

3.J. I 

12. 347 

"3, 146 
"53 

• New series. For earlier data, seep. 20 of the January 1933 issue wholesale price of plumbing and heating equipment. Figures on convection-type radiators prior 
to January 1932 not published. Steel castings, seep. 20 of the October 1934 issue. 

tIn equivalent direct radiation. 
t Revised series. For earlier data on bathroom accessories seep. 20 of the October 1933 issue, and for range boilers seep. 20 of the July 1934 issue. Data on vitreous 

china plumbing fixtures revised starting January 1933, seep. 47 of the April 1935 issue; revisions for 1933 will be shown in a subsequent issue . 
.A Steel casting series revised January 1935 by the increase of the number of companies from 164 to 180; comparable data not completed for 1934 and earlier years. 

Figures for 164 companies in January 1935 were new orders, total 31,816, percent of capacity 20.3; new orders, railway specialties, 6,835; production, total, 28,519; percent 
of capacity 18.2; production, railway specialties 6,052. 

§ For 1932 revisions seep. 46 of the July !933 issue; for 1931, p. 47 of the August 1934 issue; for 1934, p. 50 of the August 1935 issue. 



January 1936 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1931,,1935 1934 I 1935 
together with explanatory footnotes and refer- --- -
encestothesourcesofthedata,maybefound Novem- Novem-1 Decem- J I Febru-1 'I b I A ·1 I M June 
In the 1932 Annual Supplement to the Survey ber ber ber anuaryl ary " arc pn • ay 

METALS AND MANUFACTURES-Continued 

IRON AND STEEL-Continued 

Steel, Crude and Semimanufactured­
Continued 

Prices, w bolesale: 
Composite, finished steeL .... dol. per lb.. 0. 0243 
Steel billets, Bessemer, Pittsburgh 

dol. per long ton.. 28. 00 
Structural-steel beams, Pittsburgh 

dol. per lb.. . 0180 
Steel scrap, Chicago ... dol. per gross ton.. 13.00 

U. S. Steel Corporation: 
Earnings, net _______________ thous. of doL.--------
Shipments, finished products' .• long tons.. 681,820 

Steel, Manufactured Produt'ts 

Barrels, steel: 
Orders, unfilled, end of month ... number .. 620,571 
Production .... ___________________ number.. 535, 514 

Percent of capacitY---------------------- 40.2 
Shipments _______________________ number .. ,537, 947 
Stocks, end of month ____________ numher__ 34,156 

Boilers, steel, new orders: 
Area ______________________ thous. of sq. ft.. 464 
Quantity ______________ number of boilers __ , 587 

Furniture, steel: 
Business group: 

Orders: 
New --------------------thous. of doL 
Unfilled, end of month .. thous. of doL 

Shipments ________________ thous. of doL. 
Shelving: 

Orders: 
New --------------------thous. of doL 
Unfilled, end of month .. thous. of doL. 

Shipments ________________ thous. of doL. 
Safes: 

Orders: New ____________________ thous. of doL 
Unfilled, end of month .. thous. of doL 

Shipments ________________ thous. of doL 
Lock washers, shipments ______ thous. of doL. 

1, 507 
945 

1, 591 

323 
206 
329 

188 
285 
180 
261 

Plate, fabricated steel, new orders, total 
short tons._ 19, 116 

Oil storage tanks ______________ short tons.. 2, 617 
Sheets, black, blue, galvanized, and full fin-

ished: 
Orders: New _____________________ short tons.. 

Unfilled, end of month ___ .•• short tons._ 
Production, totaL ___________ short tons... 

Percent of capacity ___ -------------
Shipments ______________ short tons... 
Stocks, end of month, totaL ... short tons... 

Unsold stocks .• __ ----- ____ short tons.._ 

289, 101 
286, 799 
224,541 

74.1 
213,453 
149, 122 
81,597 

Tin and terneplate:• 
Production ______ •• __ thons. of long tons.. •..... _. _ 

Track work, production _______ short tons.. 3, 090 

MACHINERY AND APPARATUS 

Air-conditioning equipment:t 
Orders, new, totaL ________ thous. of doL. 

Air-washer group ________ thons. of doL. 
Fan group ______________ thous. of doL. 
Unit-heater group .. _____ • thous. of doL_ 

Electric overhead cranes: 
Orders: 

New -----------------thous. of doL. 
Unfilled, end of month .... thous. of doL. 

Shipments. ___________ thous. of doL. 
Electrical equipment. (See Nonferrous 

metals.) 
Exports, machinery. (See Foreign Trade.) 
Foundry equipment: 

Orders: 
New __ --------- ___ .1922-24=100 •• 
Unfilled, end of month ..•• 1922-24=100 •• 

Shipments. ___ •• _________ 1922-24=100 .. 
Fuel equipment: 

Oil burners:'t 
Orders: 

New ______________ no. of burners... 
Unfilled, end of month.no. of burners .. 

Shipments _____________ no. of burners .. 
Stocks, end of month ..•. no. of burners... 

Pulverized fuel equipment: 
Orders, new, storage system: 

1, 833 
170 
854 
809 

392 
1,082 

476 

100.4 
119.2 
145.2 

14.821 
1, 840 

15,912 
14, 101 

I I 
I 

0. 0244 0.0244 

27.00 27.00 

.0180 . 0180 
9. 25 10.31 

- --------- 3, 762 
366, 119 418,630 

330,593 452,930 
421,003 373,850 

29.6 26.4 
419,500 374,924 
33,626 27,328 

287 260 
447 331 

1, 026 1,063 
651 619 

1,039 1,090 

258 219 
196 164 
217 208 

161 190 
216 230 
126 172 
129 171 

16,629 26,025 
3, 252 5,185 

133,344 193, 130 
100,745 158,456 
143,057 159,740 

44.0 49.2 
108,880 141,566 
107,550 104,720 
65,400 64,393 

83 90 
2,065 2,272 

1, 592 1,328 
152 127 
575 459 
865 742 

139 129 
670 592 
158 207 

80.4 66.9 
69.7 54.4 
li9.6 81.1 

9,355 5, 338 
1, 386 735 
9, 745 5,952 

11,348 12,469 

0 3 

i 
I 

0. 0244 0. 0244 0. 0244 0. 0244 0. 0244 

27.00 27.00 27.00 27.00 27.00 

.0180 .0180 .0180 .0180 . 0180 
II. 80 II. 25 10.50 9. 85 10.06 

--------- -- ·------ 12,428 '5iii;728" ---------534,055 583, 137 668,056 598,915 

1,171,996 1,158,398 1,081,327 944,168 971, 344 
390,459 355,220 462,771 538,255 471, 592 

30.0 26.2 34.1 39.6 34.7 
391,232 353,418 464,978 534,479 474, 139 
26,555 28,357 26,150 29,926 27,379 

392 282 656 313 641 

3291 296 418 443 961 

1,184 1,108 1, 222 1,114 1, 237 
663 707 709 701 746 

1,139 1, 064 1, 221 1,123 1, 214 

273 267 307 271 257 
192 208 175 155 130 
245 251 340 291 269 

160 142 163 168 207 
245 211 228 238 257 
145 176 147 158 185 
277 241 255 47 238 

18,778 15,064 16,832 13,244 17,630 
1,389 2, 531 2,377 2,152 3,690 

321,831 183,322 193,057 168,093 149,725 
279,012 248,931 214,685 177,950 144,392 
235,714 219,062 227,082 209,219 191,507 

74.0 71.5 74.1 68.2 63.8 
205,915 201,054 233,446 202,365 186,971 
105,182 108,788 108,260 116,316 124,442 
60,177 62,024 59,757 68,153 71,345 

130 150 190 200 190 
2, 333, 2, 892 3,440 4,472 4,228 

1,106 989 1,111 1,361 1,405 
93 209 164 229 252 

485 433 577 674 704 
527 347 369 457 449 

393 200 79 264 626 
905 808 684 813 1,318 
80 297 198 140 221 

86.6 75.7 69.3 113.2 100.7 
69.2 57.7 43.2 86.1 117.7 
76.2 85.1 82.6 69.7 67.0 

4, 667 4,680 5, 761 8, 781 10,662 
871 857 801 702 1,380 

4, 531 4, 694 5,817 8,880 9, 984 
12,986 13,490 14, 170 14,622 14,025 

0 0 0 1 0 

0. 0244 

27.00 

. 0180 
9. 97 

14,118 
578, 108 

976,634 
460,737 

34.0 
457,370 
30,746 

391 
523 

1, 236 
R4.5 

1, 137 

313 
152 
291 

170 
277 
150 
204 

17,914 
1, 872 

128,957 
112,944 
143,309 

47.7 
160,812 
126, 531 
74,099 

140 
4, 210 

1,520 
215 
810 
495 

682 
1, 782 

217 

100.2 
135.6 
82.2 

10,125 
1, 535 

10,554 
14,186 

0 

47 

I July I August /Se~~~m-1 October 

I 

0. 0244 0. 0243 

27.00 27.00 

.0180 . 0180 
10.35 12.38 

--------- ---------
547,794 624,497 

932, 843,930, 831 
509, 121 529,414 

37.4 38.8 
505, 942 528, 338 
34,925 36,001 

519 544 
536 735 

I, 331 I, 333 
943 94~ 

1, 225 1, 327 I 
272 309 
167 216 
257 200 

145 145 
287 268 
134 164 
203 147 

18,890 23,628 
4, 193 3, 505 

206,313 207,140 
170,299 204,108 
145,505 206,613 

48.1 68.S 
152,146 180,893 
125,378 138,432 
72,632 75,391 

--------- ---------
4, 054 4,028 

1, 493 1,416 
173 154 
886 690 
435 511 

154 440 
1,604 1, 801 

332 233 

94.0 113.0 
126.5 142.3 
102.3 97.2 

12,713 16,955 
2, 906 2, 273 

11,342 17,588 
17,259 18,677 

0 0 

0. 024 3 0. 0243: 

27.0 0 27.00 

. 018 0 . 0180 
12.5 0 12.50 

13,47 0 
614,93 3 686,741 

853,98 a 725,748 
532,43 a 790, 057 

38. a 58.9 
530, 43 a 791,469 
38,00 a 36,589 

57 784 
82 787 

1, 39 3 1,618 
98 0 I, 036 

I, 36 1 1,562 

33 6 348 
21 0 212 
34 2 346 

17 200 
28 277 
15 205 
23 246 

31,10 30,530 
3, 53 5, 850' 

196,42 3 226,209 
198,42 4 211, 452' 
190,70 1 222, 963> 

63. 0 73.5 
176, 89 7 220,536 
142, 92 2 146, 306' 
75,58 1 83,200 

-------
2, 96 2 3, 495" 

1, 35 8 
0 
8 
3 

6 
54 
71 

24 
1, 47 

47 

128. 
144. 
124. 

5 
5 
1 

33,38 
4, 34 

31,31 
11,63 

1, 713 
96: 

596 
1, 021 

194' 
1, 475 

503' 

140.0· 
164. T 
!19. T 

31,966 
a 2, 931 
33,352 
12, 047 

Furnaces and kilns.no. of pulverizers... 
Water-tuhe boilers. no. of pulverizers •• 

Orders, new, unit system: 
Fire-tube boilers ..•. no. of pulverizers •• 
Furnaces and kilns.no. of pulverizers... 
Water-tube boilers.no. of pulverizers... 

0 
0 

2 
3 

13 

0 0 

2 0 
2 6 
3 8 

0 0 0 

0 0 2 
6 4 1 
5 12 18 

0 0 

!I 
0 

0 0 0 
8 7 8 
2 11 10 

0 

0 
2 

17 

0 
0 

0 
0 

1 
9 

24 

o Revised. 
• New series. For earlier data seep. 18 of the January 1934 issue, United States Steel Corporation shipments, and p. 20 of the December 1932 issue for tin and terneplate. 

Ourrent oil-burner series available only back to January 1933 are based on reports from 160 concerns. 
tR~vised series. D~ta on air-conditioning machinery, oil burners revised starting January 1933; see footnote on :p. 48, April 1935. The re,•isions for 1933 will be· 

shown m a subsequent 1ssue. 
~.Revised data on steel furniture shelving for years 1932, 1933, and 1934 will be shown in a subsequent issue. 



48 SURVEY OF CURRENT BUSINESS January 1936 

Monthly statistics through December 1931, 
together with explanatory footnotes and refer­
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 

MACHINERY AND APPARATUS-Con. 

Fuel equipment-Continued. 
Stokers, mechanical, new orders:, 

Class 1, residentiaL ____________ number .• 
Class 2, apartment and small commer-ciaL _________________________ nunlber __ 
Class 3, general commercial and small 

commercial beaters __________ number __ 
Class 4, large commercial: 

Number ______________ -----------------
Horsepower ---------- _____ ------------

Machine tools:..t.. 
Orders: 

New• ____ avg. mo. shipments 1926=100 .. 
Pumps: 

Domestic, water, shipments: , 
Pitcher, hand, and windmiiL •••. units .• 
Power, horizontal type ___________ units __ 

Measuring and dispensing, shipments: 
Gasoline: 

Hand operated ___________ ------units __ 
Power __________________________ units._ 

Oil, grease, and other: Hand operated _________________ units .• 
Power ______ . ___________________ units._ 

Steam, power, and centrifugal: 
Orders: New ____________________ tbous. of doL 

Water-softening apparatus, ship-
ments1 __________________ ----- ______ units .• 

Water systems, shipments t , ________ units .• 
Woodworking machinery: 

Orders: Canceled __________________ tbous. of doL 
New ______________________ thous. of doL 
Unfilled, end of month •... thous. of doL 

Shipments: 
Quantity----- _______________ .machines._ 
Value _____________________ thous. of doL 

NONFERROUS METALS AND 
PRODUCTS 

Metals 
Aluminum: 

Imports, bauxlte# ______________ long tons .. 
Price, scrap, cast (N. Y.) ______ dol. per lb .• 

Babbitt metal: Productlon ________________ thous. of lb .. 
For own use ________________ tbous. of lb .. 
Sales _______________________ tbous. or lb .. 

Copper: 
Exports, refined • _____________ short tons .. 
Imports, total§ #, _____________ short tons .. 

Ore and blister ______________ short tons .• 
Price, electrolytic (N. Y.) _____ dol. per lb .. 

Lead: 
Ore: 

Receipts In U. S. ore. _______ short tons .• 
Shipments, Joplin district. •. short tons .. 

Refined: 
Imports # ____________________ short tons .. 
Price, pig, desllverlzed (N. Y .) 

dol. per lb .. 
Production .• _ ---------------short tons .• 
Shipments, reported _________ sbort tons .• 
Stocks, end of montb ________ short tons .. 

'Tin: 
Consumption in manufacture of tin and 

terneplate• ------- ____ . _______ .long tons .. 
Deliveries _____________________ .long tons .. 
Imports, bars, blocks, etc.# .•... long tons .. 
Price, straits (N. Y.). _________ dol. per lb .. 
Stocks, end of month: 

World, visible supply ________ long tons .. 
United States ________________ Jong tons .• 

Zinc: 
Ore, Joplin district: 

Shipments ______ ._. _________ .short tons •• 
Stock•, end of month ........ short tons .. 

Price, slab, prime, western (St. Louis) 
dol. per Jh __ 

Production, total (primary)§ .. short tons .. 
Retorts in operation, end of mo .. number.. 
Shipments, totaJ§ ______________ sbort tons __ 

Domestic§ .... ___ ··----------short tons .. 
Stocks, refinery, wd ofmontb§.sbort tons_ 

19351 1934 1 1935 

Novem- Novem-1 Decem- \January I Febru-,
1 

March I April I May ber ber ber ary 

METALS AND MANUFACTURES-Continued 

I I 
I 

I 
2. 761 1 4, 287 2,125 1, 241 1,113 9561 1,046 1, 706 

359 265 ! 210 147 107 84 83 107 

145 1421 90 61 48 37 33 41 

213 205 1671 139 105 105 120 131 
34,849 39,767 28, 199 24,339 21,164 23,848 32,241 32,548 

93.8 52.4 66.1 65.5 53.0 62.3 65.6 73.3 

31,151 22,358 21,702 36,482 36,433 30,601 35,432 36,964 1 

681 545 541 615 690 788 726 879 

583 563 419 366 445 671 644 728 
4, 785 2,306 1, 794 2,501 3,002 3,651 4,874 5,120 

8,166 5, 591 4, 490 6,069 5,133 4, 503 6, 753 8, 257 
699 422 339 485 442 607 901 719 

719 615 630 698 777 • 897 798 676 

715 321 350 420 395 509 552 592 
8,125 5, 570 4,632 6, 363 6,679 7, 531 10,799 11,685 

9 4 4 1 10 4 13 12 
311 243 244 312 302 434 311 286 
404 249 247 313 340 441 426 451 

241 114 114 131 167 151 168 157 
383 214 236 241 267 304 318 249 

14,534 14, 130 12,587 19,211 7,191 10,716 18,010 17,653 
.1263 .1049 .1097 .1251 .1251 .1213 .1227 .1238 

2,068 1, 726 2,164 2,401 2, 139 2, 281 2, 296 2,245 
613 398 541 408 461 535 520 439 

1,456 1,327 1, 622 1,993 1,678 1, 746 1, 776 1,806 

25, 592 28,675 23,648 22,739 24,869 26,393 27,446 16,805 
20,772 18,485 15,152 15,110 22,913 20,884 16,734 16,837 
20,118 17,286 13,922 13,834 22, 129 19, 546 15,626 16,070 
. 0903 .0878 .0878 .0878 .0878 .0878 .0878 .0878 

31.412 23,211 25,568 27,644 25,510 25,892 27,283 24,302 
7, 977 1, 792 4, 767 4,536 1, 981 4, 229 3,452 1,157 

521 797 851 3,002 1, 464 443 477 1,430 

.0450 .0357 .0360 .0369 .0353 .0358 .0369 .0396 
36,229 29,755 32,500 26,350 25,103 30, 118 29,857 33,202 
43,023 31,762 34,680 33,695 32,523 28,973 40,922 32,341 

222,236 232,934 235,457 229,675 224,638 228,580 220,043 225,057 

2,120 1, 290 1, 400 2,100 2,450 3,100 3, 260 3,100 
4,035 4, 845 4,530 4, 600 3, 905 5,495 5,825 3,950 
4, 700 3,R59 1, 478 4,023 5,196 8, 612 5, 234 5, 224 
. 5188 . 5122 • 5087 • 5087 • 4996 • 4691 • 5010 .5110 

15,049 15,094 13,698 14, 694 19,652 19,416 16,614 16,718 
1, 472 4,048 2, 6381 2, 581 3,571 4, 531 4, 295 4, 930 

48, 579 23,063 36. 827 26, 2571 32,264 36,026 28,751 15,204 
25,344 20,574 17,600 15, 253 17,649 21,983 26,552 25,9381 

. 0-185 . 0373 . 0371 . 03731 • 0371 .0389 . 0403 .0422 
37, 694 34,977 35.981 35, 21~ 33,494 36, 6fJ7 35, 334 34, 597 
36,6.\0 32, 793 32,944 32, 6.\~ . 33, 210 35,196 33, 719 32, 3891 
47,871 29,928 32.003 35.5381 34.903 4!, 137 38, 460 35, 652 
47,871 29,875 32,003 . 35, 5:>8 34,870 41. 137 38, 457 35, 629 
85,777 115, 85~ 119, s3o I 117, 6B5 J16, 276 Ill, 806 108, 680 lw7. 625 

• Series covering shipments and unfilled orders temporarily discontinued. 

I 
I 

I 

I 
I 

2, 432 2,872 
4. 931 I 8, 087 

158 190 348 615 

55 96 !G4 272 

181 199 269 34.5 1 
34,821 43,591 47,355 55. 260 I 

91. 1 119.8 125.8 so. o I 

30,0141 29,859 1 33,734 33,863 
9081 !, 004 939 782 

6621 672 639 776 
4,451 5, 757 7, 551 5,121 

7,433 7,048 8,005 7, 631 
651 668 1,030 956 

538 747 741 615 

535 493 577 583 
10,989 10,827 11,060 8,560 

ll 5 1 11 
284 400 304 281 
463 515 456 422 

185 177 240 170 
268 322 384 302 

16,670 18,272 19,047 17,960 
.1146 .1138 .1164 .1219 

2,167 2,199 2,108 2, 298 
601 549 422 384 

1,565 1, 650 1,686 1, 913 

27,252 27,079 ~o. 900 20,050 
16,492 26,197 10,568 22,239 
15,754 24,967 9, 562 21,087 
.0853 .0778 .0798 . 0850 

22,952 25,863 29,890 28,599 
889 3,437 6, 292 2, 628 

771 2,181 1,143 1, 440 

.0402 .0412 .0425 . 0441 
29,332 30,488 30,807 29,358 
26,978 34,575 38, 195 37,615 

231,077 230,915 227,583 224,992 

2,280 2,610 2,850 1, 790 
4,615 5, 290 5, 320 5,360 
5,320 4,179 4. 615 6, 773 
.5107 . 5229 .5044 . 4907 

14,275 I 13, 162 13,246 11,939 
5,467 . 3, 227 2,681 2,849 

23,013 28,2961 38,584 36,436 
23,725 23,529 25,865 25, 40Y 

.0430 . 0433 .0454 .0467 
34,677 35,055 35,922 36, 0~8 
33,836 33,884 32,942 34, 870 
29,393 1 32,241 39,200 42,217 
29,393 I 32,241 39,200 42,217 

112,909 115,723 112,445 lOC, 316 

• New series; for earlier data, seep. 20 of the December 1932 issue, tin and terneplate; p, 20 of the July 1934 issue for machine tools (incl. forging equipment). 
t Present series on water systems cover 52 companies. 
• For revisions for 1932, seep. 48 of the June 1933 issue; for 1933, p. 20 of the Sept. 1934 issue; for 1934, p. 19 of the December 1935 issue. 

8, 777 

683 

268 

310 
51,031 

102.9 

21,775 
915 

564 
5, 491 

7, 963 
1,178 

658 

812 
8, 946 

2 
404 
441 

249 
373 

16,246 
.1251 

2, 353 
650 

1, 702 

20,275 
24,327 
23,095 
. 0897 

27,847 
3,006 

1, 774 

. 0451 
37, 844 
42, 271 

225,309 

1, 890 
5, 3.55 
4, 095 
• 5121 

13,425 
1,389 

34, 736 
23,093 

. 0483 
36, 701 
3!, 777 
47,063 
47,063 
9.5, 9.5! 

§Data for 1932 revised; for 1932 revisions, seep. 48 of the June 1933 issue, total imports of copper. For 1933 revisions on zinc, seep. 49 of the Jauuary 1934 issue; for 1931 
·revisions see p. 49 of the February 1935 issue. 

#See footnote on p. 33 of this issue. OData for 1933 revised; seep. 20 of the October 1934 issue. OFor 1934 revisions, seep. 20 of the December 1935 issue. 
, Revised series on domestic pumps and water systems starting January 1934; seep. 49 of the April 1935 issue; mechanical stokers, seep. 48 of the April 1935 issue, 

New series on water-softening apparatus revised starting Jan•tary 1933; revisions f•Jr 1933 will be shown in~ subse1uent issue 
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Monthly statistics through December 1931, 1935 1934 1935 
together with explanatory footnotes and refer· 

January/ F:~~u-1 March I April I I I I August I Se~~~m-1 October 
ences to the sources of the data, may be found Novem- Novem-1 Decem- May June July In the 1932 Annual Supplement to the Survey ber ber ber 

METALS AND MANUFACTURES-Continued 

NONFERROUS METALS AND 

I PRODUCTS-Continued 

Electrical Equipment I 
Conduit, nonmetallic, shipments_thous. ft.. ---2;ii5.5" 1, 810 1,142 1,895 I, 583 2,139 2,605 2,252 I, 841 --------- "i;583 --------- ---------
Furnaces, electric, new orders •.... kilowatts. 3,284 984 2,844 2,212 2,096 2,218 1,586 783 6, 704 I, 609 I, 903 
Electrical goods, new orderst (quarterly) 

thous. of doL. --------- liS, 397 --------- --------- 121,814 --------- --------- 134,925 --------- --------- 141,692 ---------
Laminated phenolic products, shipments 

dollars ••• 878,041 528,025 604,610 698,402 750,943 845,020 888,705 816,314 643,770 740,922 801, 292 832,902 1, 061, 285 
Mica, manufactured: 

Orders, unfilled, end of month 
thous. of doL 109 64 103 108 105 99 100 150 106 77 124 119 179 

Shipments __________________ thous. of doL. 187 116 114 163 154 164 160 166 158 117 161 172 201 
Motors (direct current): 

Billings (shipments) .• _ -----------dollars .. --------- 271,768 276,173 286,191 335,876 360,513 464,835 401,708 358,543 432,406 366,222 374,026 348,942 
Orders, new--·-------- _____ ....•• .dollars .. 322,861 468,192 396,301 504,332 428,379 476,841 433,141 348,349 403,480 357,945 454,450 445,613 

Panel boards and cabinets, shipments 
thous. of doL 293 233 227 218 192 239 262 259 258 279 374 285 338 

Porcelain, electrical, shipments: S pecia) __________ . _________________ dollars .. --------- 49,073 45,189 47,771 48,031 58,093 68,575 68,473 62,882 64,793 62,711 79, 377 101, 108 
Standard. _______ ._------------- .. dollars .. 27,585 20,723 34,649 34,590 24,353 24,561 27,898 33,566 30,284 28,902 34, 737 41,249 

Power cables, shipments .•.•.•.. thous. of ft.. 293 223 380 320 303 302 448 374 542 355 325 332 455 
Power switching equipment, new orders: 

Indoor _________ • __________ • _____ .• dollars._ 
-~-------

37,442 27,855 30,214 29,080 46,220 54,441 35,308 30, 180 50,452 45,823 46,781 43,435 
Outdoor-------- ___________________ dollars._ --------- 91,908 72,974 78,993 72,425 81,570 88,521 161,634 98,066 139,512 130, 628 102,719 127,347 

Reflectors, industrial, sales ___________ units .• 87, SII 53,255 48,678 61,344 51,956 54,746 56,038 66,466 62,608 65,068 68, 635 71,093 83,002 
Refrigerators, household, sales• •••. number __ 28,718 71,477 97,421 121,636 213,464 266,931 244,602 161, 525 154,121 no, 161 53,622 43,706 
Vacuum cleaners, shipments: I 

Floor cleaners.-------------------number .. 85,816 68,866 71,307 60,180 75,582 90,693 79,330 73,086 58,701 56,906 65,128 78,343 93,627 
Hand-type cleaners• ____________ number .. 29,261 21,838 23,920 18, 744 22,872 29,231 31,219 27,321 22,521 13,950 16, 227 27,478 29,047 

Vulcanized fiber: 
Consumption ________________ thous. of lb .. 2, Il2 1,053 990 I, 381 1,431 1, 835 1,819 1, 871 1, 716 1,579 1, 524 1,423 1, 782 
Shipments __________________ thous. of doL 440 267 270 434 400 430 425 434 363 344 420 420 509 

Welding sets, new orders: .a. 
Multiple operator ___________ • _______ units .• 0 5 3 1 1 3 1 0 7 3 2 0 7 
Single operator_--------- ____ ----- .. units .• 467 273 368 347 277 487 497 413 324 387 479 480 430 

MlsceUaneous Products 
Brass and bronze (ingots):• 

Shipments and deliveries •.•••••. net tons .. 5, 944 3,919 3,688 5,338 4,959 5, 014 5,698 4,620 4,ll1 4,507 5, 297 5,195 6,294 
Brass, plumbing: 

1,253,ll3 Shipments• t ------ .... number or pieces .. 849,415 758,548 997,797 933,266 1,045,820 1,061,366 1,000,624 993,654 1,453,048 tl,199,338 I, 388,845 
Brass sheets, wholesale price, mill. dol. per lb .. .146 .144 .143 ,143 .143 • 143 .143 .143 .143 -136 • 138 .142 . 145 
Copper, wire cloth: 

Orders: 
New --------------------thous. of sq. Ct.. 424 337 329 404 369 404 351 398 4ll 441 417 439 386 
Unfilled, end of month .• thous. of sq. ft.. 527 428 479 411 462 448 467 443 472 509 486 560 483 

Production ________________ thous. of sq. ft.. 384 333 317 393 374 417 383 424 376 358 416 375 442 
Shipments ________________ thous. of sq. ft .. 396 326 281 435 357 377 367 373 375 375 419 359 440 
Stocks, end of month ••••.• thous. of sq. fL. 725 742 743 694 706 714 742 797 801 787 781 788 741 

PAPER AND PRINTING 

WOOD PULP 

Consumption and shipments• ••• short tons .• --------- 347, 7ll 329,961 376,632 352,068 382,391 378,708 385,205 364,846 356,130 379,217 •362,559 ---------
Ground wood• ••••.• --·--------short tons •• 94,499 96,815 103,616 91,694 97,743 99, 7ll 102,730 93,086 88,016 90,925 86, 102 98,388 
Sulphate• ______ ------- •••••••• short tons •• --------- 102,503 91,762 Ill, 376 105,279 114,308 lll,592 113,251 ll5, 381 115,875 127,001 120, 234 129,206 
Sulphite total• -----------------short tons .. --------- ll9,475 ll2, 674 128,091 120,524 134,329 132,772 133,814 122,298 116,810 125.226 121, 767 136,623 

Bleached• ---------------···--short tons •• --------- 70,398 62,476 75,980 73,137 82,552 80,239 81, 5!5 76,568 73,843 76,036 72,675 178,624 
Unbleached• ----·------------short tons .. --------- 49,077 50, 198 52, 111 47,387 51,777 52,533 52,299 45,740 42,967 49,190 49,092 i 57, 999· 

Soda• ---------------- __________ short tons •• --------- 24,966 22,552 26,730 28,130 29,476 28,919 29,317 26,909 27,688 29,563 • 27,126 30,483 
Damaged, off-quality & mise'!• 

short tons __ --------- 6,268 6,158 6,819 6,441 6, 535 6, 714 6,093 7,172 7,841 6, 502 7,330 _,. _______ 
Production, all grades• __________ short tons .• --------- 354,234 333,594 379,466 352,931 384,944 387,719 387,651 357,547 3c3,939 371,259 355,536 ---89;29i Qroundwood• _________________ short tons .. --------- 101,646 99,902 106,321 94,345 106,126 109,019 110,000 94,603 82,046 79,730 75,477 

Sulphate• ----------------------short tons .. --------- 102, 168 92,108 liO, 520 104,581 ll4,154 ll1, 981 113,421 ll4, 527 ll6, 216 128,039 ll9, 590 127, 940· 
Sulphite, total• --------···--·--short tons •• 119,808 113,739 128,782 119,815 128,330 131,794 129,934 114,223 120,099 127, 707 125,671 134,523 

Bleached• -------------------short tons .. 69,631 66,056 76,019 73,021 76,922 80,965 77,656 69,942 77,875 78, 109 76,486 78,227 
Unbleached•. _______________ short tons .. --------- 50, 177 47,683 52,763 46,794 51,408 50,829 52,278 44,281 42,224 49,598 49,185 56,296 

Soda• --------------------------short tons •. ·-------- 24,556 21,866 27,002 27,850 29,734 29,038 28,276 27,000 27,787 29,399 27, 54! 29, 972• 
Damaged, off-quality & mise'!* 

short tons .. --------- 6, 056 5,979 6, 841 6, 340 6,600 5,887 6,020 7,194 7, 791 6,384 7,257 ---------
Stocks• --------------------------short tons._ --------- 111,759 115,675 119,398 120, 261 122,914 131,826 134,273 126,974 124,743 116, 784 109,761 ---------

Groundwood• ------------·----short tons .. --------- 38,623 41,710 44,400 47,051 55,534 64,742 72,012 73,529 67,559 56,364 45,739 36,642 
Sulphate• ---------------------short tons .. --------- 6,828 7,174 6,148 5,450 5,296 5,685 5,855 5,001 5,342 6, 380 5, 736 4,470 
Sulphite, total• ----------------short tons .. 59,484 60,648 62,670 61,961 55,962 54,984 51,104 43,029 46,278 48, 759 52,663 50,563 

Bleached• -------------------short tons .. 36,963 40,543 41,929 41,813 36,183 36,909 33,050 26,434 30,466 32,539 36,350 35,953 
Unbleached• --·-------------short tons .. --------- 22,521 20,105 20,741 20,148 19,779 18,075 18,054 16,595 15,812 16, 220 16,313 14,610 

Soda• ___ ----------------------short tons •. --------- 5, 740 5,238 5,449 5,169 5,427 5,547 4,507 4, 598 4, 797 4, 632 5,047 4, 536 
Damaged, off-quality & mise'!• 

576 I short tons._ --------- 1,084 905 731 630 695 868 795 817 767 649 
Imports: 

"' w 1- ;;;: ,;; Chemical, totalt#.-------------short tons .. 199,812 146,049 139,263 179,303 108,563 119,690 86,361 165,397 155,406 147,952 151, 705 
Groundwood#.----------------short tons .• 23, 621 18,707 17,950 16,977 13,020 13,973 10,097 18,368 16,744 11,715 14, 300 14, 818 31, 097 

Price, wholesale, sulphite, unbleached 
2.10 I dol. per 100 lb .• 1. 90 2.10 2.10 2.10 2.00 1.90 1.90 1.90 1.90 I 1. 90 1. 90 1. 90 

• Revised. 
t Revised series; for earlier data on new orders for electrical goods see p. 19 of the August 1933 Issue; and p. 49 of the June 1933 Issue for 1932 chemical wood pulp 

Imports. 
• New series. For earlier data on hand-type vacuum cleaners seep. 20 of the August 1934 issue. For electric refrigerators, seep. 20 of the July 1935 issue. Data prior to 

October 1931 not published on plumbing brass. Wood pulp figures based on reports to the Pulp Executive Authority by 172 mills, representing 91 percent of the total U.S 
pulp industry. Figures available beginning with January 1934. Data not exactly comparable with fil!ures previously shown. See footnote on p. 56 of the Aprill935 issue 
for the complete 1934 wood-pulp figures. 

#See footnote on p. 33, of this issue. Data for 1933 revised; seep. 20 of the October 1934 issue. For 1934 revisions see p. 20 of the December 1935 issue. 
• Since January 1934 the figures are more complete than those on deliveries previously shown. Shipments or the concerns formerly reporting contribute about so-w 

percent of the total for the present series . 
.A. These series have covered a varying number of companies for period covered in survey; percentage of industry coverage not known. Reports have been from 12 

companies since January 1934. * In September 1935 three firms discontinued reporting; data of 3 firms of equal size were added, thereby maintaining the comoarabilitv of the series. 
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PAPER AND PRINTING-Continued 

PAPERt I 
·Total paper:•t 

Paper, including 
board: 

newsprint and paper 

Production __________________ short tons .. -·------- 658,166 618,522 762,993 706,851 754,934 732,493 778,059 713,999 
Paper, excluding newsprint and paper 

board: 
Orders, new -----------------short tons .. --------- 335,974 333,152 435,892 374,295 392,978 378,215 426,046 340,925 
Productiont _________________ short tons .. 355,582 338,805 420,669 384,402 405,861 396,991 431,455 380,324 
Shipmentst ------------------short tons .. 

•Book paper:• 
Coated paper: 

--------- 341,866 325,579 425,781 384,870 400,326 385,934 417,334 368,583 

Orders, new _______________ short tons .• 19,264 16, 574 15,031 19,768 19,204 20,944 20,733 20,311 15, 835 
Orders, unlilled ••••.••..... short tons __ 7, 225 3, 912 4,113 4, 815 8,056 9,117 9,106 9, 794 9,118 
Production _________ -. ___ •• short tons .. 20,066 17,438 15, 530 19,616 19, 162 21,482 21, 758 20,756 18,264 

Percent of potential capacity-------- 58. 1 49.8 46.1 53. 1 58.2 61.4 62.0 58.8 56.9 
Shipments. _______________ short tons .• 20, 746 17,817 15, 417 20,151 19,351 21,614 21,215 19,513 17,215 
Stocks, end of month .•..•. short tons __ 16,580 14,812 13,396 14,721 14,406 13, 582 14, 870 15,810 16,861 

Uncoated paper: 
Orders, new _______________ short tons .. 87, 252 72,711 70,095 86,899 77,571 87,821 87,282 81,320 72,222 
Orders, unfilled ____________ short tons __ ;{5, Ofi5 23,226 26,646 31,564 28,006 30,426 30,975 27,806 26, 754 
Production ... ___ .--- ____ .. short tons __ 89,262 79,936 74,427 88,878 86,989 96,411 96,852 93,358 82,098 

Percent of potential capacity-------- 66.4 59.0 56.7 61.5 68.7 69.9 69.3 69.9 66.7 
Shipments ________ -------- .short tons .. 91, 197 75,627 74,725 88,400 87,032 94,947 95,237 87,815 78,740 
Stocks, end of month .•..•. short tons .. 74,399 58,268 57,715 59,061 57,874 58,583 60,919 63,320 66,352 

:Newsprint: 
Canada: 

Exports. ------------------short tons .. 244,037 221,553 245, 136 184,243 146,697 206,492 158,924 239,881 227,215 
Production ________________ short tons .. 262,834 240,869 239,544 201,959 180,305 205,682 222,235 242,693 232,020 
Shipments from mills ______ short tons __ 285, 179 262,206 254,657 180,026 160,859 198,574 236,905 251,979 228,196 
Stocks, at mills, end of month 

United States: short tons .. 50,993 a 46,451 30,366 51,932 71,364 78,396 63,553 55,211 57, 771 
Consumption by publishers 

short tons._ 187,448 172,287 165, 496 157,870 169,816 171,139 156, 122 201,970 161, 884 
Imports# .. -----------------Short tons .. 234,305 194,392 222,897 160,973 138,647 181, 597 188,700 227,330 202,878 
Price, rolls, contract, destination, N. 

Y. base .•• --------dol. per short ton .. 40.00 40.00 40.00 42.00 40.00 40.00 40.00 40.00 40.00 
Production, totaL _________ short tons .. 78,929 74,851 79,777 80,298 70,579 73,303 74, 651 84,141 77,010 
Shipments from mills _____ short tons .. 80,875 79,129 86,495 75, 491 69,338 74, 491 76,872 83,825 76, 994 
Stocks, end of month: 

At mills _________________ short tons .. 12,3~4 18,043 12,312 17,113 18,135 17, 414 15, 440 15,873 16, 294 
At publishers ____________ short tons __ 223,377 244,388 277,125 261,282 240,101 210,072 203,672 203,353 211,071 
In transit to publishers .. short tons .. 41,727 35,391 46,237 38,622 34,214 32,725 33,268 37,342 29,914 

:Paperboard:§ 
Consumption, waste papert .. short tons .. 246, 318 196,461 168,375 210,812 211,560 231,584 217,300 219,767 213,523 
Orders: 

New __ --------------------short tons .. 272,477 218,980 201,121 273, 151 252,578 268,360 255,730 259,995 248,656 
Unfilled, end of month. ___ short tons __ 88, \)71 62,352 65,723 80,987 84,341 79,049 79,296 80,367 78,020 

Production ________ ------_ ••• short tons __ 294,290 227,733 199,940 262,026 251,870 275,770 260,851 262,463 256,665 
Percent of capacity ____________________ 73.6 57.8 54.2 62.9 68.7 69.1 64.8 62.7 66.5 

Stocks of waste paper, end of month: 
At millst __________________ short tons __ 213, 297 226,941 223,692 210,520 214,069 207,987 214, 680 222,519 230,365 
In transit and unshipped purchases 

·Fine paper: • short tons __ 35,044 27,764 20,000 35,073 39,726 34,170 30,233 33,481 32,864 

Orders, new -----------------short tons .. --------- 24,366 23,799 38,880 31,230 31,620 27,175 37,596 25,966 
Orders, unfilled _____________ short tons .. --------- 6,886 7,460 11,008 10,281 10,578 10,649 10,676 8, 276 
Production .. ________________ short tons __ --------- 24,737 25,263 36,514 31,310 33,257 30,751 39,114 31, 196 Sblpments __________________ short tons .. --------- 24,522 22, 190 38,359 30,175 32,660 28,936 37,428 29,182 
Stocks, end of month ________ short tons .. 48,800 51,804 51,726 52,862 52,702 52,880 54,610 56,550 

·wrapping paper: • 
Orders, new -----------------short tons __ 116,423 119, 125 163, 198 128,971 134,954 118,858 147,153 118,943 
Orders, unlilled _____________ short tons __ 51,005 60,937 70,219 65,517 67,271 60,867 62,098 55,634 
Production __________________ short tons __ --------- 126,441 120,246 147,698 135,078 139,857 132,986 148,984 132,181 
Shipments.-------- _________ short tons •• --------- 124,175 111,816 150,147 134,484 137,969 127,543 148,493 129,561 
Stocks, end of month ________ short tons __ --------- 99,616 104,971 103,089 100,203 101,503 106,385 105,337 107,000 

PAPER PRODUCTS 
Abrasive paper and cloth, shipments: 

Domestic ______ ----- ---------- ____ .reams._ 66,453 46,635 41,536 58,287 59,071 69.477 69,173 50,774 61, 294 Foreign ____________________________ reams .. 9, 428 8,121 5,220 6,804 5,934 7,465 6, 851 5,442 8, 538 
·Paperboard shipping boxes: 

Shipments, totaL _________ mills. of sq. ft .. 1, 634 1, 492 1,809 1, 641 1,889 1,823 1,950 1,241 
Corrugated* ______________ mills. of sq. ft.. 1,442 1, 323 1, 616 1, 466 1,671 1,620 1, 743 1, 635 
Solid fiber• _______________ mills. of sq. ft.. 193 169 193 175 218 204 207 206 

PRINTING 
Blank forms, new orders ______ thous. of sets .. 94,574 83,118 76,239 83,930 70,401 78,972 83,393 89,491 73,780 
Book publication, totaLnumber of editions .. 897 727 1,080 518 628 1,004 718 624 674 

New books ___________ number of editions .. 700 612 847 456 563 784 568 447 495 
New editions _________ number of editions •. 197 115 233 62 65 220 150 177 179 

Operations (productive capacity).l923=100 •. 80 81 77 80 80 77 80 78 
Sales books: 

Orders, new ______________ thous. of books .. 13, 309 11,564 11,233 11, 130 11,689 12,456 11, 337 11,732 12,221 
ShipmentR _______________ thous. of books .. 13, 117 11,399 11, 590 11,818 10,737 11,361 12.097 11.906 II. 672 

• Revised. 

January 1936 

I July I August I Se~~im-1 October 

694, 705 806, 564 

349,842 430,907 
361,701 440, 277 
361,474 435,108 

18, 464 18,390 
8, 798 8,153 

19, 335 19, 363 
55.8 59.4 

19,441 19, 267 
17,194 15, 605 

80,143 78,190 
29,864 30,480 
86,121 88,201 

63.2 68.2 
84,996 85,880 
70,154 71,860 

219,461 220,866 
234, 753 235,573 
226,884 225,736 

65,705 75,305 

148,142 153,811 
190,872 195,057 

40.00 40.00 
72,797 75,160 
71,213 74,676 

18, 235 17, 887 
223,364 232, 200 
29,220 26, 100 

217,934 246,537. 

259,486 297,349 
78, 241 86,767 

260,207 291,127 
61.4 68.7 

233,784 228, 137 

47,039 32, 432 

24,606 33,646 
9, 421 8,067 

26,650 36.553 
25,910 35,501 
55,716 56,931 

162,916 122,953 
57,596 60,807 

121,304 160,510 
121,871 I 159, 808 
104,715 105, 116 

62,201 61, 116 
7, 364 6, 719 

2, 123 2, 025 
1, 780 1,877 

244 247 

82,686 93,807 
500 714 
403 519 

97 195 
75 80 

12,728 12,300 
12.677 12,931 

a752, 268 

a-fll, 755 
'391, 410 
•390, 179 

18,903 
8, 808 

18,640 
54.3 

17,654 
16, 595 

83,400 
35,464 
87,911 

70. 1 
88,127 
73,098 

208,912 
223,968 
225,403 

73,818 

160, 558 
190,272 

40.00 
71,262 
73,067 

16,490 
221,114 
38, 703 

244,963 

307, 103 
105,088 
289, -596 

74.1 

220,998 

38,420 
28,497 
9,129 

28,494 
28,599 
57,183 

•141, 541 
•70, 686 

•135, 278 
132,926 

•!07, 856 

66, 455 
8, 743 

2, 153 
1, 908 

245 

88,721 
787 
611 
176 
83 

12, 393 
12,906 

9 03,968 

4 82. 93\J 
78,398 
75,441 

4 
4 

19,912 
7, 924 

21, 197 
65.0 

21,728 
16,064 

88,329 
32,771 
95,894 

72.4 
92,415 
74,820 

2 40,421 
66,515 
66,679 

2 
2 

73, 579 

1 
2 
79, 821 
22,811 

a 
a 

2 

2 

3 
1 
3 

40.00 
79,974 
82, 220 

14,379 
22,362 
34, 754 

88,668 

51,887 
07,074 
45, 596 

79. 5 

2 14,685 

40,780 
37, 594 
8, 946 

I 

1 
I 
I 

1 

3S, 438 
38,623 
57,486 

83,967 
77,990 
76, 744 
76, l47 
07, 253 

73, 057 
9, 082 

2. 402 
2,155 

247 

00, 160 
868 
681 
187 
85 

14,961 
14,804 

t Revised series. Data for period January 1933-January 1934 inclusive on consumption and stocks of wa~te paper at mllls wlll be shown in a subsequent issue. Data 
on total paper for 1934 revised. Revisions for months not shown in the August 1935 issue will appear in a subsequent issue. 

§ The Bureau of the Census has changed the title of the "Box board" report to "Paperboard" since data actually cover all board of .0012 of an Inch or more in thickness 
reported by the cooperating manufacturers. Figures given on production and new and unfilled orders are for 94 identical manufacturers; and consumption and stocks of 
waste paper for 82 manufacturers. Estimated coverage is given in general footnote below 

• New series. New series on paperboard shipping boxes compiled by the National Container Association, Chicago, Ill., from reports from all members of the industry of 
record beginning in January 1934. The volume of companies not reporting each month is estimated by th~ association, so as to keep the series comparable. The solid 
fiber figures are complete as reported. Prior to January 1934 data covering this industry were compiled by the Paper Board Industries Association. See note below for total, 
book, fine, and wrapping paper. 

tThe figures on paper (including total, fine, and wrapping) are as reported by the American Paper and Pulp Association, except book paper, the data on which are reported 
by the Book Paper Division of the Paper and Pulp Industry; they are not comparable with the data carried in the SURVEY from the American Paper and Pulp Associatio11 
through December 1933. The present classification of the association differs from that previously used by them, as well as from the Bureau of the Census classification. 
In addition to the classes shown, the association also reports on printing paper (including uncoated book), boards, paperboard, and newsprint. The first two of these 
classifications are not used in the SURVEY, while the Bureau of the Census report is used for paperbo1rd and the Newsprint Service Bureau's report for newsprint (the latter 
series is identiral with that reported by the association). The ratio of the production reported by the association, the Newsprint Service Bureau, a::~d the Bureau of the 
Census (monthly report on paperboard) to the annual figures reported by the Bureau of the Census for 1934 follow: Total paper, 87.4 pbrcent; fine paper, 76.1 percent; wrap­
ping,l09.7 percent (present classification of association is much broader than is Census or earlier association classification); paperboard, 68 percent of all paperboard, but 81 
percent of the more comparable classifications of container board and hoxboard; book paper, uncoated, 95 percent and coated 100 percent (book paper estimates are by 
association since the data cannot be checked with Census data); and newsprint, 97 percent. Figures for the first 5 months of 1934 on book paper are not available. Data 

·are available for the other series for the months of January to April 1934. These figures will he shown in a subsequent issue. 
#Sen footnote on p. 33 of this issue; data for 1933 revised; seep. 20 of the October 1934 issue; for 1934 revisions seep. 20 of the Dec. 1935 issue. 



January 1936 

Monthly statistics through December 1931, 
together with explanatory footnotes and refer· 
ences to the sources of the data, may be found 
In the 1932 Annual Supplement to the Survey 

CRUDE AND SCRAP RUBBER 

Crude: 
Consumption, totaL ___________ long tons .• 

For tiresH--------------------long tons .• 
Imports, total, including latext# long tons .. 
Price, wholesale, smoked sheets, N. Y. 

dol. per lb .. 
Shipments, world ______________ long tons .. 
Stocks, world, end of montht ... long tons .. 

Afloat, totalf _________________ long tons .• 
For United Statesf _________ long tons •. 

London and LiverpooL •.•.•. Iong tons .. 
British Malaya _______________ long tons __ 
United Statest---------------long tons .. 

.Reclaimed rubber: 
Consumption. _________________ long tons .. 
Production. ___________ ----- __ .. long tons .. 
Stocks, end of month ___________ long tons •. 

Scrap rubber: 
Consumption by reclaimers ..•. long tons .• 

TIRES AND TUBESt 

Pneumatic casings: Production. ___________________ thousands._ 
Shipments, totaL _____________ thousands •. 

Domestic ____________________ thousands •• 
Stocks, end of month __________ thousands •• 

Solid and cushion tires: 
Production. ___________________ thousands._ 
Shipments, totaL _____________ thousands .• 

Domestic ____________________ thousands __ 
Stocks, end of month __________ thousands .. 

Inner tubes: 
Production, ___________________ thousands .. 
Shipments, totaL _____________ thousands .. 

Domestic ...... __ . ___________ thousands .• 
Stocks. end of month __________ thousands .. 

Raw material consumed: 
Crude rubber. (See Crnde rubber.) 
Fabrics. _____________________ thous. of lb .. 

MISCELLANEOUS PRODUCTS 

Rubber bands, shlpments.A.., •• thous. otlb •• 
Rubber-proofed fabrics, production, totai.A. 

thous. of yd .. 
Auto fabrics.----------------thous. of yd •• 
Raincoat fabrics _____________ thous. of yd .• 

Rubber flooring, shipments.A. thous.of sq. ft.. 
Rubber and canvas footwear:• 

Production, totaL _________ thous. of pairs .. 
Tennis __________________ thous. of pairs .• 
WaterprooL ____________ thous. of pairs .• 

Shipments, totaL _________ thous. of pairs .• 
Tennls __________________ thous. of pairs .• 
WaterprooL ____________ thons. of pairs .• 

Shipments, domestic, totaLthous. of pairs __ 
Tennls __________________ thous. of pairs •• 
WaterprooL ____________ thous. of pairs .• 

Stocks, total, end of month.thous. of pairs .• 
Tennis __________________ thous. of pairs .• 
Waterproot_ _____________ thous. of pairs .• 

Rubber heels: .A. 
Production ________________ thous. of pairs •• 
Shipments, total* _________ thous. of pairs .• 

Export. _________________ thous. of pairs .• 
Repair trade ____________ thous. of pairs .. 
Shoe manufacturers ....• thous. of pairs __ 

Stocks, end of month .•.... thous. of pairs __ 
Rubber soles:.a. 

Productlon ________________ thous. of pairs __ 
Shipments, total*----------thous. of pairs __ Export __________________ thous. of pairs .• 

Repair trade ____________ thous. of pairs .. 
Shoe manufacturers ••..• thous. of pairs .. 

Stocks, end of month •••..• thous. of pairs .• 
Mechanical rubber goods, shipments: .a. TotaL ______________________ thous. of doL. 

SURVEY OF GORRENT BUSINESS 

1935 I 1934 1935 

Novem- Novem-1 Decem- January/ Febru- i March I April I May I June 
ber ber ber ary I 

RUBBER AND RUBBER PRODUCTS 

I 

38,500 31,358 32,996 42,864 38,868 38,997 40,913 37,827 33,327 
23,467 25, 137 32,575 29,671 28,832 31,825 28,898 25,961 

26,073 37, 212 18, 171 40,523 47,844 46,640 41,456 30,705 32, 182 

.131 .130 .129 .136 .129 .114 .115 .120 .126 
67,000 76,000 99,000 75,000 74,000 67,000 75,000 77,000 72,000 

623,300 684,408 705,975 698,153 686,195 678,809 677,006 677,569 671,525 
95,000 99,837 124,976 113,000 103,000 92,000 97,400 103,200 101,000 
46,588 3S, 625 47,644 42,066 42,969 44,485 37,651 44,375 55,581 

166, 896 127,888 134,927 148,337 155,727 162,012 165,064 167,745 171, 303 
66,794 96,556 91,072 98,471 94,695 91,069 86,723 91,345 89, 979 

294,610 358,000 355,000 338,345 332,773 333,728 328,118 311,000 315,000 

7, 494 6,492 7, 034 9, 583 8,178 8,183 9,210 8,448 7, 317 
11, 4S2 7, 268 7, 353 10,465 10,072 10,549 10,315 10,223 8, 590 
12, 02~ 20,015 18,740 17,743 15, 765 17,335 17,032 16,341 15,780 

--------- --------- 25,959 --------- --------- 32,709 --------- --------- 32,588 

--------- 3, 241 3,665 4,488 4,251 4, 215 4,376 4,050 3, 793 
--------- 3,095 3,015 3,553 3,189 4,078 4, 989 3,945 4,134 

3,026 2,921 3,469 3,112 4,000 4,908 3,850 4,061 
--------- 8,516 9,171 10,086 11,184 11,325 10,673 10,797 10,433 

181 --------- 16 16 22 18 20 23 16 
--------- 17 15 20 16 20 22 21 20 

16 14 20 16 20 21 20 19 
--------- 33 35 32 32 31 31 34 30 

--------- 3,074 3,398 4,131 4,046 3, 999 4,132 3, 775 3, 376 
--------- 2,684 2, 765 3,610 3, 261 4,043 4,320 3,347 3, 904 

2, 630 2,689 3,539 3, 200 3, 980 4, 252 3, 287 3,840 
--------- 8, 247 8,904 9,332 10,152 10,094 9,864 10,296 9, 748 

--------- 15,382 15,627 19,608 18,059 7,849 8, 011 7, 736 7, 055 

--------- 209 174 230 2281 276 285 293 227 

3,419 3,334 3, 776 3,661 4,071 4,068 4,030 3,868 
--------- 405 744 286 287 256 305 292 303 
--------- 1,552 884 1,141 1,122 1, 307 1, 398 1, 716 1,540 
--------- 375 411 268 286 366 456 486 400 

5, 172 4,992 4,870 5,668 5,383 5,863 5,415 4, 857 4, 151 
1, 301 1,165 1,570 2,668 3,083 3,673 3,188 2,376 1,391 
3,871 3,827 3,300 2,999 2,300 2,190 2, 226 2,481 2, 760 
5, 657 4, 727 5,317 6,379 4, 752 5,087 4,210 3,688 3,002 

491 575 1,258 2,778 3,284 4,023 3, 276 2, 579 1, 774 
5, 165 4,152 4,060 3,601 1,468 1,064 934 1,109 1,227 
5, 626 4,653 5.273 6,250 4,619 5,041 4,110 3,623 2, 964 

467 528 1,240 2,661 3,165 3,997 3, 243 2,521 1, 742 
5,159 4,125 4,033 3,589 1, 454 1,044 927 1,102 1,222 

14,200 15,513 15,177 14,466 15,087 15,854 17,056 18,202 19,358 
5, 571 6,675 6,999 6,890 6,690 6,331 6, 241 6,026 5,642 
8, 630 8,838 8,178 7,576 8, 397 9,523 10, 815 12,176 13,716 

-~- ------ 13,922 13,428 14,351 16,334 16,256 17, 173 20,262 19,105 
15,746 14,075 16,630 15,260 16,926 18,764 19,658 18,694 

326 359 296 221 439 241 336 356 
4,175 3,435 5,667 4, 777 5,102 7, 405 7,471 5, 578 

11,244 10,281 10,667 10,262 11,385 11,118 11,850 12,760 
38,040 37, 751 35,811 36,950 36,349 34,869 35,602 34,250 

3, 541 3,400 3, 705 3, 243 3,357 3,525 3,607 3, 567 
--------- 3,617 3, 592 3,696 3,601 3,410 3, 543 3, 701 3,509 

3 3 9 7 7 7 6 8 
585 530 650 704 563 631 505 380 

--------- 3,030 3,059 3,037 2,890 2,840 2,905 3,190 3,121 
--------- 4,528 4,329 4,311 3,904 3,897 3, 733 3,887 

--------- 3,094 3,601 4,515 4, 261 5,463 5, 711 4,944 4,422 

51 

I July I August I Se~~~m-1 October 

33,109 36,000 34,000 38,192 
25,019 • 21,893 '21, 250 b 23,627 
48,131 41,483 35, 707 36,378 

.121 .120 . 116 .127 
70,000 70,000 74,000 75,000 

679,061 680,644 661,509 655,000 
96,000 101,000 100,000 100,000 
49,018 47, 724 43,413 49,913 

174, 141 177, 250 174,894 168,570 
89,098 80,843 67,361 71,868 

315,000 321,551 319,254 312,112 

7,136 7, 036 7, Oll 7, 923 
8, 421 7, 263 6,871 11,926 

14,889 12,611 11,321 11, 784 

--------- --------- --------- ---------

3,426 '3, 234 b 3, 067 b 3, 281 
5, 284 b 3, 839 b 2, 676 b 3, 317 
5, 212 b 3, 783 b 2, 621 b 3, 258 
8, 584 b 6, 322 b 6, 713 b 6, 715 

22 b 26 b 24 b 27 
20 b 24 b 20 b 25 
20 b 24 b 19 b 25 
36 b 33 b 37 b 38 

3,153 b 3,154 b 3,341 b 3, 592 
5, 111 b 3, 690 b 2, 775 b 3,262 
5,053 b 3, 647 b 2, 735 b 3, 215 
7, 765 b 5,621 b 6, 127 b 6, 523 

14,868 b 13, 8:36 b 12,606 b 14,148 

220 (l 2i6 269 334 

4, 200 5, 209 --------- 5, 571 
278 427 396 449 

1, 986 2, 370 --------- 2, 866 
325 477 431 492 

3,147 4, 698 4, 427 5,874 
702 •1, 056 873 1,297 

2,445 3, 643 3, 554 4, 577 
3, 737 6, 132 5, 510 5, 733 
1, 507 I, 340 889 673 
2, 230 " 4, 792 4, 622 5,059 
3,667 6,106 5,489 5, 705 
1, 490 1, 322 881 654 
2,177 a 4, 784 4, 608 5,051 

18,767 15, 653 14,559 14,70 0 
4,836 4,156 4,137 4, 761 

13,931 11,497 10,422 9, 939 

17,836 18,016 16,406 ---------
17,492 16,267 17, 067 ---------

233 177 187 ---------
4,810 4, 054 5,187 ---------

12,449 12,036 11,694 ---------
34,746 36,464 36,051 ---------
3,599 3,166 3,021 ---------
3, 597 3,099 3, 160 ---------

11 5 3 ---------
384 449 660 ---------

3, 202 2,646 2, 497 ---------
3, 875 3, 967 3, 844 ---------
4,106 4, 354 3, 980 5,01 <ml 

Belting ____________________ thous. of doL_ --------- 707 746 871 775 1,006 Hose ______________________ thous. of doL. 1,078 1,001 1,430 1,372 1,842 
Other _____________________ thous. of doL. --------- 1,310 1,854 2, 215 2,115 i 2, 615 

1,394 1,109 1,0261 1, 949 1,688 I, 383 
2, 368 2,1471 2,012 

1,092 1, 346 
1,281 1, 368 
1,733 1, 640 

1,018 
I, 248 
1, 715 

1,15 
1,43 

5 
5 
8 
2 2,42 

' 
• Revised. • See footnote marked "t ". 
t Data for 1934 and for the period January to July 1935 are estimated to represent approximately 97 percent of the industry; for August, September, and October 1935 the 

coverage is estimated to be81 percent. Previously published data are estimated to cover about 80 percent of the industry for 1929-33, inclusive, and 75 to 80 percent prior to 1929. 
#See footnote on p. 33 of this issue. Data for 1933 revised. Seep. 20 of the October 1934 issue. For 1934 revisions seep. 20 of the December 193.5 issue. 
•rn October 1933, 4 new companies were included In the report and 1 additional company in January 1934. Since that month, the coverage of the industry is 100 per· 

cent. For preceding periods the c-overage varied; in 1929 it was 90 percent; in 1931, 80 percent; and in 1933, 95 percent, according to the Census of Manufactures. Over­
lapping figures are available for October 1933. See the October 1934 issue for October 1933 data for the smaller number of firms. 

*New series. Earlier data not published on total shipments of rubber heels and rubber soles prior to December 1932. 
tRevised series. Data on consumption of rubber for tires revised for 1932, 1933, and 1Y34. See p. 51 of the August 1934 issue. Revised data from September 193()-. 

December 1934-rubber world stocks, world afloat, and afloat to the United States appear on p. 20 of the July 1935issue; for 1932 revisions for United States stocks, seep. 50 
of the May 1933 issue. Seep. 50 of the June 1933 issue for crude rubber Imports 

•coverages of Rubber Association data has varied considerably over period for which data have 9een shown in SURVEY. Coverage was generally higher in 1934 and 
1935 tban in earlier years. 



52 

Monthly statistics through December 1931, 
logether with explanatory footnotes and refer­
ences to the sources of the data, may be found 
In the 1932 Annual Supplement to the Survey 

BRICK 

Common brick: 
Price, wholesale, red, N.Y. 

dol. per thous .. 
Shipments• --------------- thous. of brick .. 
Stocks* -------------------thous. of brick .. 

Face brick (average per plant): 
Orders, unfilled, end of mo. 

thous. of brick .. 
Production (machine)• ..•. thous. of brick .. 
Shipments ________________ thous. of brick .. 
Stocks, end of montht .••.. thous. of brick .. 

Sand-lime brick: 
Orders, unfilled, end of mo. 

thous. of brick .. 
Production ••••....•.••••. thous. of brick .. 
Shipments by raiL •.•.•.. thous. of brick .. 
Shipments by truck ..••..• thous. of brick .. 
Stocks, end of month ••••. thous. of brick .. 

Vitrified paving brick: 
Shipments• ---------------thous. of brick .. 
Stocks• ------------------- thous. of brick .. 

PORTLAND CEMENT 

Price, wholesale, composite .•.. dol. per bbl.. 
Production .••.•..•..•••••.... thous. of bbl.. 

Percent of ~apacitY---·--------------------
Shlpments .•..••....••.••..... thous of bbL. 
Stocks, finished, end o! month. thous. of bbL. 
Stocks, clinker, end of month.thous. of bbL. 

GLASSWARE, ETC. 

Glass containers:# 
Production ________________ thous. of gross .. 

Percent of capacitY----------------------
Shipments .•••.•.•.•.•••.. thous. of gross •• 
Stocks, end ofmonth ••.... thous. of gross .. 

Illuminating glassware:• 
Orders: 

New and contract. .•.. number of turns .. 
Unfilled, end of month 

number of turns .. 
Production ...•.•••..•.•• number of turns .. 
Shipments: 

TotaL ••••.......•••.• number of turns .. 
Percent of full operation _______________ 

Stocks, end of month .•.. number of turns .. 
Plate glass, polished, production t 

thous. of sq. ft .. 

GYPSUM* 

Crude (quarterly): 
ImportSOt ---~------ .. __ ........ short tons .. 
Production ........ __ ... ___ .... short tons .. 
Shipments (uncalcined) .••.... short tons .. 

Calcined (quarterly): 
Production .. __ .• ------- ....... short tons .. 

Calcined products (quarterly): 
Shipments: 

Board, plaster (and lath).tbous. of sq. ft.. 
Board, wall ..........•.. thous. of sq. ft.. 
Cement, Keenes ....•........ short tons .. 
Plasters, neat, wood fiber, sanded, gaug-

ing, finish, etc ............. short tons .. 
For pottery, terra cotta, plate glass, mix· 

ing plants, etc ...•......... short tons .. 
Tile, partltion .•••..•.... thous. of sq. ft .. 

TERRA COTTA 

Orders, new: 
Quantity ----------------------short tons .. 
Value.----------------------thous. of doL. 

TILE 

Hollow building tile:• 
Shipments ..... ____ ............ short tons .. 
Stocks ........... ____ .......... short tons .. 

• Revised. 

SURVEY OF CURRENT BUSINESS 

1935 I 1934 I 1935 

Novem- :1\ovem-j Decem-~~ January! Febru-j M ch j A iJ j May j June ~ ~ ~ ~ u ~ 

STONE, CLAY, AND GLASS PRODUCTS 

I I I 
I 

I 
I 

9. 50 10.50 10.50 10.50 10.44 10.00 10.00 9.63 9.50 
64,508 48,188 38,281 38,291 60,987 76,646 83,076 88,324 

--------- 419,833 412,449 400,529 387,462 362,458 341,477 343,554 341,315 

322 233 254 258 289 367 381 342 
--------- 218 120 64 71 95 177 293 310 

143 115 64 97 138 229 255 284 
--------- 2,303 2,306 2,310 2,318 2, 282 2,133 2,107 2,078 

400 
8501 

140 100 100 
9251 

850 810 600 
1,399 1, 651 199 175 155 115 345 1,821 1, 582 

83 552 32 0 13 20 104 125 206 
1,280 1,105 531 350 266 414 343 1, 754 793 
2,185 2, 715 1, 561 1, 317 1,363 

811 I 346 1,374 1,860 

4,993 1,806 1, 601 1,167 1,338 3,307 4,162 7, 753 
--------- 76, 156 77,866 79,711 79,494 77,039 80,358 87,241 89,638 

1. 667 1. 650 1. 650 1. 650 1.650 1. 658 1.667 1.667 1. 667 
7,086 5, 779 4,447 3,202 3,053 4, 299 6,136 8,222 8, 725 
32.2 26.2 19.5 14.1 14.9 18.9 27.9 36.1 39.6 

5, 976 5,674 3,104 2,846 2, 952 4,878 6,198 7,428 7, 632 
21,611 20,078 21, 460 21,847 21,899 21, 289 21,219 21,991 23,083 
5,620 6, 213 6,166 6,318 6, 348 6, 343 6,122 6,365 6, 741 

3, 275 2,855 2, 922 2,935 2, 639 2,946 3,113 3,401 3, 295 
59.4 51.8 53.0 49.3 49.9 51.4 54.3 59.3 59.8 

2, 940 2,537 2,430 2,679 2,584 2,963 2,956 3,245 3, 276 
7,836 7,481 7,871 7, 990 8,010 7,955 8,060 8,141 8,115 

2, 416 1,990 1, 681 1, 774 1,850 2,115 2,020 1,965 1,919 

2, 751 2, 730 2,456 2, 305 2, 252 2,356 2,611 2, 608 2,623 
2,672 2,022 1, 877 1, 638 1, 774 1,902 2,065 2,022 1,829 

2, 339 1,999 1, 851 1, 691 1,685 1, 791 1,920 1,927 1,814 
91.1 77.9 72.1 65.9 65.6 69.8 74.8 75.1 70.7 

3, 618 4,475 4, 525 4,487 4, 624 4, 795 4, 945 5,097 5,119 

15,909 6, 587 8,390 13,365 13,723 16,532 16,999 14,582 13,163 

102,302 --------- --------- 101,805 --------- --------- 10,730 --------- ------------------ --------- 334,318 --------- --------- 292,406 --·------ --------- 523,238 
--------- --------- 99,956 --------- --------- 84,853 --------- --------- 188,458 

234,735 --------- --------- 233,852 --------- --------- 388,440 

--------- --------- 32,904 --------- --------- 29,937 --------- --------- 56,284 
49,793 --------- --------- 51,362 --------- --------- 73,990 
2,866 --------- --------- 2,997 --------- --------- 4, 724 

162,020 --------- --------- 165,970 --------- --------- 272,202 

23,985 --------- --------- 29,142 --------- --------- 36,668 
I, 550 --------- --------- 2,302 --------- --------- 2, 211 

1, 364 539 1,090 967 934 795 1,440 791 934 
149 41 82 80 80 66 133 93 113 

42,336 --------- 35,643 28, 8li 25,795 23,111 29,931 38,498 43,069 
363,347 370, 116 I 363, 201 353,774 350,710 346,785 341,432 334,369 

January 1936 

I July I August I seg~~m-j October 

I I ! I 

I I ! 
9.40 9. 44 9. 50 

93,608 95,940 • 91, 127 
365,481 381,532 •394, 988 

337 322 291 
350 320 351 
313 300 277 

2,107 2,126 2,168 

1,150 I, 012 
720 I 2,077 1, 974 2, 396 

213 144 44 
1, 901 1, 873 I, 894 
1,877 I, 921 2. 202 1 

12,565 9, 173 5,11.\ 
86,236 81,447 81,344 

1.667 1. 667 I. 667 
8,021 7, 235 7, 173 
35.7 31.8 32.6 

7,813 8.105 7, 799 
23,287 22,415 21,783 
6,849 6, 779 6, 368 

3, 579 3,825 3, 107 
62.4 64.2 58.7 

3,455 3, 735 3, 701 
8,183 8, 239 7, 576 

1, 743 1,865 2,446 

2,828 2, 757 2, 306 
1, 555 1, 591 2, 013 

1, 567 1, 920 2,088 
61.0 74.8 81.4 

5,053 4, 787 3,358 

13,909 14,526 14,404 

--------- --------- 153,704 
--------- --------- 566,719 
--------- --------- 161,786 

--------- _________ 1410, 709 

--------- 72,957 
--------- --------- 62,250 
--------- --------- 5,642 

--------- --------- 293,984 

--------- --------- 35,892 
--------- --------- 2, 420 

836 581 713 
104 76 91 

a 45,575 43, 196 47,223 
335,114 341,833 aJ41, 509 

9. 5 
114,98 
423,% 

0 
5 
G 

29 
34 
31 

4 
8 
I 
3 2, 22 

39 0 
5 

29 
7 
4 

2, 11 
I 

I, 92 
2,16 

5, 45 
80,88 

1. 66 
7, 51 

4 
5 

7 
0 

33.1 
8, 79 

a 20,50 
• 5, 89 

3,60 

4 
1 
1 

3 
60.5 

3,557 
7,575 

2, 48 5 

2, ( 
2, 7V 

2,58 4 
7 
'I 

100. 
3,4.: 

16,59 3 

-------------------------
--------

-----------------
--------
--------
----------------

1,02 
12 

7 
4 

54,89 1 
0 325, 75 

• New series. Earlier data not published on Illuminating glassware prior to July 1932 (except production and percent of capacity); for earlier data seep. 20 of the June 
1933issue, face brick, machine production. Series on common and vitrified paving brick and tile beginning January 1934 were shown on p. 20 of the June 1935 issue. For 
earlier data on gypsum see p. 20 of tbe January 1933 issue. 

t Adjusted for degrading and year-end physical inventories. 
t Data on plate glass represent the total output of the industry. Complete figures for the months of 1932 were shown on p. 52 of the March 1933 Issue, and for 1933 on 

p. 52 of the March 1934 issue. 
#Series on glass containers are not comparable for 1934, 1935, and earlier years due to increase of number of firms reporting to 44. Shipments of the 44 firms for the year 

of 1933 amounted to 33,056,706, compared with 23,511,963 for the 30 firms reporting for the same year. Comparable statistics on shipments lor the companies, now reporting 
by years, from !928 to 1933, inclusive, were as follows (in gross): 1928, 31,943,016; 1929, 33,765,896; 19:l0, 31,9C5,933; !931, 31,413,508; 1932, 26,947,949; and 1933, 33,048,747. Data 
are not available for this period on production and stocks, nor are monthly figures on shipments available. It may be noted from the trend of these data that the monthly 
figures prior to 1934 had a downwud bias. Basis of estimating capacity was changed in computing the new series. Data for 193·1 revised, seep. 52 of the May 1935 issue. 



January 1936 

Monthly statistics through December 1931, 
together with explanatory footnotes and refer­
ences to the sources of the data, may be found 
In the 1932 Annual Supplement to the Survey 

CLOTHING 

Hoslery:•t 
Production _________ thous. of dozen pairs __ 
':\t> nents __________ thous. of dozen pairs •. 

"?>, end of month 
thous. of dozen pairs •• 

Men' o and boys' garments cut: 
0' 'rcoats _____________ thous. of garments •• 
:;: te trousers ••••.. thous. of garments .. 

. ,! .. ______________ thous. of garments .. 

: COTTON 
Consumptiont ______________ thous. of bales •• 
Exports: 

Quantity, exclusive of linters 
thous. or bales .. 

Ginnings (total crop to end of month) 
thous. of bales._ 

Imports# .. ------------------thous. of bales .. 
Prices: 

To producer-------------------dol. per lb .. 
Wholesale, middling, N. Y •..• doL per lb .. 

Production, crop estimate .•. thous. of bales •• 
Receipts into sight, _________ thous. of bales .. 
Stocks, end of month:t 

Domestic, total mills and warehouses 
thous. of bales •. 

MiJis.. __________________ thous. of bales •. 
Warebouses _____________ thous. of bales •• 

World visible supply, totaLthous. of bales •• 
American cotton. _________ thous. of bales •• 

COTTON MANUFACTURES 

Cotton yarn: 
Prices, wholesale: 

22/1s, cones (Boston) ________ dol. per lb •• 
40/1s, southern spinning• •.•• dol. per lb .• 

Cotton goods: 
Cotton cloth: 

Exports§ _______________ thous. ofsq.yd ___ 
Importst------------ •. thous. ofsq.yd ••. 

Piices, wholesale: 
Print cloth, 64 x 60 _________ dol. per yd __ 
Sheeting, brown, 4 x 4 (Trion mlll) 

Cotton cloth finishing:• 
dol. per yd •. 

Production: 
Dleached, plain. ___________ thous. of yd __ 
Dyed, colors _______________ thous. of yd .. 
Dyed, black _______________ thous. of yd __ 
Printed ____________________ thous. of yd .• 

Stocks:• 
Bleached and dyed ________ thous. of yd __ 
Printed ____________________ thous. of yd __ 

Spindle activity:t 
Active spindles _____ .------ ____ thousands._ 

Active spindle hours, total 
millions of hours __ 

Average per spindle in place ...•. hours •• 
Operation•--. ________ percent of capacity __ 

RAYON AND SILK 
Rayon: 

Deliveries:• 
Unadjusted .• _---- --------1923-25-100 .. 
Adjusted. _______________ •. 1923-25 -100. _ 
3-mo. moving average of adjusted index 

1923-25=100 •• 
Importst#·-------------------thous. of lb .• 
Price, wholesale, 150 denier, "A" grade 

(N. Y.>---------------------dol. per lb .• 
Stocks, imported, end of month 

tbous. of lb .. 
Sillr: 

Deliveries (consumption) ___________ bales __ 
Imports, rawu. _____________ thous. of lb •. 
Prices, wholesale: 

Raw, Japanese, 13-15, N. Y .dol. per lb .. 
Silk goods, composite .•..•.. dol. per yd •• 

Stocks, end of month: 
World visible supply _____________ bales __ 
United States (warehouses) ••.•••. bales __ 

I 

SURVEY OF CURRENT BUSINESS 

1935 I 1934 I 
Novem- Novem-j Decem- January I Febru-1 March I April 

ber ber ber ary 

1935 

May I June 

TEXTIIJE PRODUCTS 

I 
I 

9,996 9, 214 9, 692 9,392 9,203 7,121 --------- 9,466 8,001 
--------- 9,308 8,220 8, 588 8, 732 9, 768 9,180 9,124 7,513 

17,159 16,934 18,444 19,028 19,053 19,366 19,546 19,U6 

--------- --------- --------- --------- ______ .., __ 
--------- --------- ---·----- ---------

--------- --------- --------- --------- --------- --------- --------- ---·-----
--------- ·-------- --------- --------- --------- --------- --------- --------- ---------

508 480 417 551 480 482 468 470 384 

1,135 572 505 466 390 318 323 278 345 

d 9, 377 9,472 9,362 9,020 h 9,173 --------- -------9- ------ii} ---------7 8 10 8 8 10 6 

.115 .123 .124 .123 .122 .115 .117 .120 .118 

.120 .126 .127 ,127 .126 .115 .117 .123 .119 
f10, 734 --------- • 9,637 -----229" -----23.3" 2,309 1,544 987 487 378 424 286 

8,904 7,555 9, 976 11,098 10,869 10,138 9,516 8,266 6,953 
1, 346 1, 294 1, 301 1,192 1,161 1,116 1,062 975 885 
8, 630 9,804 9,568 8,946 8,355 7, 788 7,203 6, 581 6,069 
7,697 7,955 7,819 7,482 7,197 6,881 6,124 5,593 4,998 
6, 383 6,086 5,962 5, 565 5,132 4, 715 4,169 3, 720 3,253 

.323 .304 .309 .306 .299 • 297 .296 .305 • 301 
• 415 .425 .415 .415 .410 ,414 .415 .415 .415 

16,935 • 16,858 16,444 15,484 15,848 18,713 16,285 16,539 13,657 
5,174 3,517 4,353 5,474 7, 727 7,118 5,903 5,460 3, 729 

.064 .066 .068 .067 .065 .062 .061 .062 .061 

.082 .078 .077 .077 .076 .074 .073 .074 .Oi3 

102,292 126,726 128,898 145,390 137,335 148,710 144 429 130,284 90,496 
96,507 87,679 87,992 107,283 104,987 119,107 112,883 98,810 73,531 
5,399 6,693 6,114 6, 999 6,013 6, 797 6,218 6,000 5,504 

97,331 114,139 107,379 120,203 117,780 122,548 104,597 100,265 70,381 

205,719 298,233 284,473 288,864 276,863 291,481 297,866 297,776 333,991 
95,790 111,758 107,585 100,008 97,232 97,732 103,500 111,926 115,255 

23,194 25,072 25,073 25,155 24,917 24,574 23,854 23,041 22,704 

6,897 6, 710 6,014 7,542 6,567 6,623 6,055 6,087 5,102 
23:l 217 195 245 213 215 197 199 168 

101.1 94.0 87.1 102.6 100.2 92.9 85.3 83.3 75.0 

466 386 488 553 441 295 274 417 381 
524 429 574 565 387 279 264 439 477 

--------- 453 523 509 410 310 327 393 495 
509 25 6 22 9 26 16 12 39 

. 57 • 55 .57 .60 .60 .60 .60 .55 .55 

237 265 264 263 262 262 262 261 261 

37,012 37,548 40,941 47,443 41,732 44,347 39,757 38,361 33,728 
6,061 7, 219 2,566 5,278 6, 516 5,658 4,905 5,645 5,201 

2, 092 1. 292 1.358 1.348 1.432 1.327 1. 391 1. 418 1. 376 
1.00 .95 .96 . 96 .96 .94 .92 .92 .92 

228,000 275,000 272,300 258,500 234,457 223,548 220,577 207,000 190,700 
51, 458 76,502 65,934 48,516 48,727 36,583 37,587 36,762 42,018 

I July 

i 

7, 541 
6,818 

19,979 

---------
------------------

391 

280 

94 
7 

.119 

.122 
---------

395 

6,528 
789 

5, 739 
4,278 
2, 790 

.299 

.415 

14,566 
3,258 

.059 

.071 

89,164 
78,254 
6,585 

61,842 

234,457 
96,103 

22,312 

5,155 
171 

73.5 

433 
570 

520 
60 

. 55 

239 

44, 166 
5,562 

1. 447 
.92 

199,500 
32,654 

53 

I Au~ust I Septem-~ October 
e ber 

9,001 9, 577 
9,686 10,816 

19,294 18,054 

--------- ---------
--------- ------------------ ---------

408 449 

241 487 

1,133 4, 230 
8 6 

.115 .106 

.115 .108 
--------- --"2;i54" 718 

6,538 7,865 
645 717 

5,893 7,149 
4,212 5, 052 
2,834 3, 968 

.299 .300 

.411 .405 

13,731 14,128 
3,517 4, 315 

. 061 .063 

.070 .074 

94,521 93,013 
84,486 87,921 

7, 282 6, 151 
77, 913 86,948 

212,369 195,421 
94,012 88,292 

22,047 22,684 1 

5, 545 6,1841 185 207 
76.4 93.9 

550 583 
513 419 

501 465 
107 241 

.57 .57 

244 245 

41,715 45,156 
6, 344 6, 708 

1. 705 1.868 
.95 .97 

214,000 236,000 
37,381 38,680 

11,57 4 
4 12,16 

17,46 

---------
---------
---------

55 2 

71 2 

0 
8 

7, 75 

.10 9 
2 .11 

----3;i3 6 

9, 55 6 
4 
2 
0 
7 

1, 07 
8,48 
7, 06 
5, 80 

• 31 2 
408 

15,52 9 
6 5, 87 

.06 

. 07 8 

110,88 5 
6 
9 
2 

102, OG 
6,49 

97,97 

199,32 8 
5 93,79 

23,19 

7,44 
25 

103. 

49 
46 

46 

5 
1 
8 

8 
5 14 

.5 

2 38 

7 
8 

48,16 
8, 21 

2.08 4 
00 1. 

233, 000 
7 46,77 

• Revised. • As of Dec. 13. • As of Jan. 16. • Final estimate. I Dec. 1 estimate. 
• New series. Hosiery compiled by the National Association of Hosiery .Manufacturers and estimated to represent 95 percent of the industry. For complete series see 

p. 19 of the September 1935 issue. Data on cotton cloth finishing are from the National Association of Finishers of Textile Fabrics and cover practically all the industry; 
comparable figures are not available prior to December 19:!3; the production statistics are prorated from data for 4-week periods; stocks are reported at end of each 4-week 
period. Data on cotton yarn, southern spinning from January 1933-April1934 will be shown in a subsequent issue. Rayon deliveries from January 1923-April1935 were 
shown on p. 19 of the June 1935 issue. 

, For revisions for crop years 1931-32, 1932-33, 1933-34, and 1934-35, seep. 52 of the October 1933 issue, p. 52 of the September 1933 issue, p. 53 of the October 1934 issue, 
and f· 57 of the October 1935 issue, respectively. 

For revisions of cotton consumption, domestic stocks, and spindle activity for crop years 1931-32, 1932-33, 1933-34, and 1934-35, see p. 20 of the February 1933 issue, 
pp. 52 and 53 of the November 1933 issue, p. 53 of the October 1934 issue, and p. 57 of the October 1935 issue, respectively. 

§ For 1932 revisions seep. 53 of the June 1933 issue: for 1933 revisions seep, 20 of the September 19:H issue; 1934 revisions are shown on p. 19 of the December 1935 issue. 
#See footnote on p. 33 of this issue. Data revised for 1933; seep. 20 of the October 1934 issue; data also revised for 1934, seep. 20 of the December 1935 issue. 

• Stocks at end of 4-week periods through June 16. July figures are averages for July 14 and Aug. 11. August figure as of Sept. 8. Subsequent data at the end of 
oucceeding 4-week periods. 

t For 1932 revisions seep. 53 of the June 1933 issue, for 1933 revisions seep. 20 of the October 1934 Issue, and for 1934 revision seep. 20 of the December 1935 issue. 



54 SURVEY OF CURRENT BUSINESS January 1936 

1934 . 1935 Monthly statistics through December 1931, 1935 
together with explanatory footnotes and refer-
ences to the sources of the data, may be found No.-em-
ln the 1932 Annual Supplement to the Survey ber N ovem-t' Decem-1· January I 

ber her F:~;u-1 March I April I May I June I July I August i Se~~~m-~ October 

TEXTILE PRODUCTS-Continued 

RAYON AND SILK-Continued 

Bilk manufacturing: 
Operations, machine activity: 

Spinning spindles:• . 

wi~~~~~~~;~~~~~~~: ~; ~:~~:::~~ :~-;~~~~- ::::;~::: ::::~;~;: ::::~~;: :::::;~~: ::::~!~~: ::::~~~~: ~~~~~~~~~ ~~~~~~;;~ ~~;~~;~~~ ;;~~;~):~::_-: ___ -_::--__ 
Bilk piece goods:• ____ _____ __ .• 

Commission mills: 

c,i~~~~r~ ~ ;: •• ••••••• ~l ~: 1•::::•~::1::::•:::: ~~::••:::: ::•••·: •• ::••::•:: •:••••••• ••:::••:• •:·:•:::• ,:•:: •• •••1•••••· ·•• 

Total, grease equivalent basist 1 
thous. of lb__ '72, 993 • 44, 858 • 57,065 • 58,370 • 51, 616 • 65,006 • 62,066 • 70, 617 • 80,428 • 66,648 • 74, 781 • 80,2931 

Apparel class, scoured basis* _thous. oflb •• • 27,528 • 17,700 • 22,200 • 22,200 , 19,300 • 23, 108 , 21,818 , 25,444 , 28,388 , 23,575 , 26,592 • 28,994 
Imports, unmanufactured§# ____ thous. oflb.. 18, 041 4, 964 5, 074 8, 583 11,964 13,939 15,459 15, 778 15,932 18,760 20, 361 21,952 
Operations, machinery activity:• 

Combs, worsted ______ percent of capacity__ 125 82 95 100 89 95 111 116 115 103 111 113 
Looms: 

Carpet and rug _____ percent or capacity __ 
Narrow ____________ percent of capacity--
Wide _______________ percent of capacity __ 

Spinning spindles: 
Woolen _____________ percent of capacity--
Worsted ____________ percent or capacity--

Prices, wholesale: 
Raw, territory, fine, scoured ___ dol. per lb __ 

53 
44 
89 

104 
83 

. 84 

. 39 Raw, Ohio and Penn., fieeces __ dol. per lb __ 
Suiting, unfinished worsted, 13 oz. (at mill) 

dol. per yd__ L 708 
Women's dress goods, French serge, 54" (at 

factory) ____________________ dol. per yd__ L 052 
Worsted yarn, 2/32s, crossbred stock, Bos-ton __________________________ dol. per lb __ 

Receipts at Boston, total.t. _____ tbous. of lb __ 
DomestiC---------------------thous. of lb __ Foreign.t. ____________________ tbous. of lb __ 

1.29 
19,214 
10,982 
8, 232 

23 
29 
48 

66 
48 

. 76 

.28 

1.485 

1.101 

1.11 
11,053 
10,687 

366 
Stocks, scoured basis, end of quarter:*1 I 

TotaL------------------- ____ tbous. of lb ___________ ---------
Domestic __________________ thous. oflb ___________ ---------

~~~~~g~::::::::::::::::::~g~~~: ~m:: ::::::::: ::::::::: 
Clotblng ___________________ tbous. oflb __ ---- ____ ---------

MISCELLANEOUS PRODUCTS 

I Buttons, fresh-water pearl: 
Production ______________ pct. of capacity __ 52.8 

7,136 
(1) 

48.4 I 
Stocks, end of montb ______ thous. of gross __ 

Elastic webbing, sbipments ___ tbous. of doL 
Fur, sales by dealers __________ tbous. of doL_ 
Pyroxylin-coated textiles (artificial leather): 

Orders, unfilled, end of month 
tbous. linear yd __ 

Pyroxylin spread _____________ tbous. of lb __ 
Shipments, billed ______ tbous. oflinearyd __ 

p 1, 137 

2, 300 
4, 152 
4, 084 

• 6, 388 
823 

1,887 

2, 988 
3,257 
2,833 

28 36 45 
26 28 31 
63 81 88 

71 85 92 
65 74 71 

• 76 .76 .69 
• 27 .26 .25 

1. 510 I 1.510 1. 510 

.990 .990 .990 

1.10 1.10 1. 08 
5, 758 5,177 3, 730 
4,826 4, 478 2,380 I 932 699 1,350 

170,004 •:::••::l'••:::••' !49, 016 
20,988 --------- ---------113, 751 --------- ---------56,253 --------- ---------

I 
41.1 44.8 50.3 

6, 236 8,676 8,536 
815 956 949 

1, 386 1, 799 1,942 

2, 787 3, 0361 2,993 
3,337 4,214 4, 444 
3,197 3, 738 4,057 

52 58 59 50 53 60 
29 27 28 25 24 31 
82 73 16 77 78 85 

81 76 83 89 94 103 
61 63 71 72 67 67 

.66 .64 .68 0 75 . 76 . 76 

.23 .23 .26 .30 .30 . 31 

1.510 1. 510 1.522 1. 609 1.609 1. 609 

.990 • 990 .990 1. 015 1.015 1. 015 

1.05 1. 05 1.06 1.08 1.10 1.10 
6, 507 8,951 19, 701 44,346 72,156 37,957 
4, 626 7,141 17,246 41,809 67,598 33,981 
I, 881 1,810 2, 455 2,537 4, 557 3, 976 

134,455 --------- --------- 141,923 __ .,. ______ ---------115,216 --------- --------- 126, 209 --------- :::::::::1 19,239 --------- --------- 15,714 
88,163 --------- --------- 100,207 ---------46,292 --------- --------- 41, 716 

49.3 45.9 37.6 29.0 22.3 36.5 
8, 357 8, 258 8,188 8,005 7, 688 7,403 
1,018 1,060 (1) (1) (1) (') 
2,271 2,301 2, 782 2,326 3,185 3, 390 

2,822 2,654 2,368 I, 974 1,898 2, 176 
4,8291 4,600 4,280 3, 274 3,587 4,471 
4, 691 4,328 4,606 3, 645 3,534 4,032 

TRANSPORTATION EQUIPMENT 

AIRPLANES 

Production, totaL __________________ number __ --------- 111 83 94 82 187 136 156 218 122 182 
Commercial (licensed) ___________ number __ 57 47 60 39 107 78 106 149 68 149 
Military (deliveries) _____________ number __ --------- 42 21 15 28 41 34 20 35 42 19 
For export-----------------------number-- 12 15 19 1 15 39 24 30 34 12 14 

• Revised. • Preliminary. # See footnote on p. 33 of tbis issue. 

52 
33 
78 

97 
67 

. 78 
'33 

1. 603 

L 027 

1.11 
23,832 
19.385 
4, 446 

156,102 
137. 264 
18,838 

111,706 
44. 396 

43. 7 
7, 215 
(1) 
3,069 

2, 589 
4, 692 
4, 412 

133 
87 
9 

37 

b 78, 727 
b 29, 565 

23,498 

124 

54 
42 
84 

106 
81 

. 81 

.32 

L 624 

1.040 

1. 25 
18,525 
11,803 

6, 722 

50.2 
7, 215 
(') 

• 2,145 

2, 592 
5,125 
4, 616 

1 Discontinued by the reporting source In April1935. 
• Since July 1934 report bas been on a weekly basis. Data for September and December 1934 and March, June, and September 1935 are for 5 weeks; other months, 4 

weeks. Figures for July and succeeding months are computed from Uensus Bureau figures so as to represent 100 percent of the wool industry; earlier figures incomplete. 
t Compiled by the Silk Code Authority (The National Federation of Textiles, Inc.) and represent the percentage of operations based on an 80-hour week (2 shifts of 40 

hours each). Data are not comparable with the series previously shown in the Survey which were based on a smaller sample and computed on the basis of a 48-bour week. 
• New series. Silk spindle activity, compiled by Silk 7 hrou·ing Code Authority: not comparable with spinning data previously shown. For earlier data on silk piece 

goods (stock-carrying mills only) seep. 19 of the April1935 issue, excepting for yardage on looms, which is shown on p. 20 of the August 1934 issue. Wool stock series began 
ha June 1934. Seep. 20 of the July 1935 issue for earlier data and explanation of new wool consumption series. 

• Beginning w1th the July 1934 report the statistics are reported on the basis of 4 and 5 weeks, the weekly distribution being determined by the Saturdays. The statis­
tics presented herewith are still based on the pre-code computed normal (currently based on the single-shift performance over the 5-year period 1928-32). The current data 
represent practically complete coverage of the Industry. No allowance for holidays in January 1934, January 1935, and December 1934. Conversion will be made for earlier 
months (since effective date of code) at a later date . 

... Foreign receipts for year 1934 are compiled by U. S. Department of Agriculture and are not comparable with data carried through December 1933. This results In a 
total figure which also is not comparable with earlier data. 

1 Compiled by the Bureau of The Census and represent stocks or raw wool held by all dealers, topmakers, and manufacturers who usually bold significant stocks of wool. 
The figures for the 3 quarters of 1934 have been revised to include the "grade not stated." 

: Grease equivalent of shorn wool, plus actual weight of pulled wool. Conversions are based on totals; scoured wool is multiplied by 2 and pulled wool by 1~. Includes 
clothing and carpet wools. See note on apparel class wool on p. 20 of the July 1935 issue. As this grease series will probably be dropped in favor of the more accurate scoured 
series, it is suggested that those who wish to keep series going have their names placed on Bureau o(the Census mailing list for the monthly wool consumption report, from 
which can be computed data, using formula given. 

§ For 1932 revisions seep. i>'l of the June 1933 issue, for 1933 revisions seep. 20 of tbe October 1934 issue, and for 1934 seep. 19 of the December 1935 issue. 
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Monthly statistics through December 1931,119351 1934 I 1935 
logether with explanatory footnotes and refer- ---1------- --------c---
encestothesourcesofthedata,maybefound Novem- Novem-1 Decem- I Febru-1 I · I 
in the 1932 Annual Supplement to the Survey 1 ber ber ber 

1 
January ary March Aprli May June I July I August I seg!;m·J October 

AUTOMOBILESt 
Exports: 

Canada: 
.number •. 
.number •• 

Automobiles, assembled .... .. 
Passenger cars ............ .. 

United States: 
Automobiles, assembled, total § 

number •• 
.number •• 
.number •. 

Passenger cars§ ............ . 
Trucks§ ................... . 

Financing: 
Retail purchasers, totaJ. ____ tho us. of dol.. 

New cars.. ................. tho us. of dol.. 
Used cars ................. tho us. of doL. 
Unclassified ............... tho us. of doL. 

lers) 
us. of doL. 

Wholesale (manufacturers to des 
tho 

Fire-extinguishing equipment:t 

.number .. 

.number .. 

Shipments: 
Motor-vebicle apparatus ..... . 
Hand-type ................... . 

Production: 
Automobiles: 

.number .• 

.number •. 

.number .. 

.number .. 
.number .. 

Canada, totaL ............. .. 
Passenger cars .............. .. 
United States, totalt ....... .. 

Passenger carst ............ . 
Taxicabs• ................. . 
Truckst ................... . .number .. 

Automobile rims ........... thous . of rims .. 

.number .. 

.number .. 

Registrations: 
New passenger carst ........... . 
New commercial cars• ........ .. 

Sales: 

.number .. 
General Motors Corporation: 

To consumers ............... . 
.number .. 
. number .. 

To dealers, total, ............ . 
U.S. dealers .............. . 

Shipments, accessories and parts, 
Jan. 

total• 
!925=100 .• 

Accessories, original equipment 
Jan. 1925=100 .. 

Accessories to wholesalers .. Jan. 1925=100 .. 
1925=100 .. 
1925=100 .. 

Replacement parts ......... Jan. 
Service equipment ......... Jan. 

RAILWAY EQUIPMEN T 

Equipment condition: 
Freight cars owned: 

Capacity .................... m ills. of lb .. 
Number, totaL ............. th ousands .• 

Bad order, totaL .......... . • number •. 
Percent of total in bad order -----------

Locomotives, railway: 
Owned: 

Tractive power ........... m Ills. of lb .. 
Number ................... . 

Awaiting classified repairs 
Percent of totaL ....... .. 

Im;talled ..................... . 
Retired ...................... . 

Passenger cars: 
On railroads (end of quarter) . 

Equipment manufacturing: 
Freight cars: 

Orders, new, placed by railroa 
Orders, unfilled, totaL ....... 

. number .. 

.number •. 
-----------
• number .. 
.number .. 

. number .. 

ds ... cars .. 
..... cars .. 

Equipment manufacturers .. ..... cars .. 
Railroad sbops ............ . ............ cars ... _ 

Shipments, totaL ............ . ............ cars ..... 
...... cars .. 

(quar-
Domestic .................. . 

Locomotives, Industrial electn c 

. number .. 

. number •. 

terly): 
ShiP)ll!lnts, totaL ........... . 

Mmmg use ............... .. 
Locomotives, railway: 

Orders, new, placed by rallroa ds 

Orders, unfilled, end or month 
Equipment manufacturers 

totaL .................. . 
Domestic, totaL ......... . 

Electric ............... .. 
Steam ................. . 

number .. 
: 
(Census) 

• number •. 
. number .. 
• number .. 
• number .. 

Railroad shops (A. A. R.) .. . number •. 
Shipments: 

Domestic, totaL .......... . • number .. 
Electric .................. . . number .. 
Steam ................... . . number .. 

number .. 
number .. 

Exports, totalt ............ .. 
Electric ................... . 
Steam .................... . number .. 

• Revised. 

TRANSPORTATION EQUIPMENT-Continued 

5,576 1,929 641 1,585 4,858 9,355 6,356 6,499 
4,087 1,140 367 1,366 4,342 6,665 5,194 5,088 

30,529 16,280 15,420 17,626 21,827 29,806 26,433 19,895 
22,491 9,210 8,279 11,035 15,067 20,986 18,341 13,604 
8,038 7,072 7,141 6,591 6, 760 8,820 8,092 6,291 

--------- 55,303 43,789 56,152 66,419 95,184 113,026 107,821 
--------- 33,784 24,761 35,937 42,779 61,722 73,058 67,631 
--------- 20,399 18,016 18,955 22,285 31,607 37,929 38,227 
--------- 1,120 1,012 1,260 1,355 1,856 2,039 1,963 

--------- 29,730 36,530 93,830 106,054 145,574 159,930 132,074 

65 25 40 30 22 36 47 40 
27,587 31,219 21,536 25,169 20,697 21,713 29,796 34,585 

13,496 1,697 2,694 10,607 18,114 21,975 24, 121 20,765 
12, 042 1,052 2,443 8,269 13,885 18, 179 20,686 17,093 

398,024 83,482 153,624 292,817 335,700 429,834 477,746 364,727 
338,425 49,020 111,061 229,233 275,623 361,816 401,628 307,522 

--------- ---------
59,599 34,462 42, 563 63,584 60,077 68,018 76, 118 57,205 
1,804 578 1,199 1,869 1,616 1, 724 1, 907 1, 561 

220,262 107,648 75,514 136,635 170,615 261,477 319,652 293,201 
37,616 28,689 24,125 84,759 34,797 41,511 46,785 47,968 

136,859 62,752 41,530 54,105 77,297 126,691 143,909 109,051 
182,754 61,037 41,594 98,268 121,146 169,302 184,059 134,597 
147,849 39,048 28,344 75,727 92,907 132,622 152,946 105,159 

135 77 99 113 123 135 147 132 

148 66 101 115 123 142 156 132 
147 124 110 92 102 101 110 132 
!39 123 103 126 145 144 144 148 
80 56 55 65 70 72 88 83 

176, 724 184,898 183,363 182,685 182,117 182,773 181, 396 180,559 
1,827 1, 925 1, 907 1,900 1,892 1,888 I, 883 1,873 

269,984 295,947 290,709 285,256 277,451 274,775 284,728 283,310 
15.0 15.6 15.5 15.2 14.9 14,8 15.4 15.4 

2, 210 2, 271 2, 251 2,243 2, 236 2,232 2, 231 2, 228 
45, 555 47,329 46,869 46,636 46,363 46,237 46,192 46,099 
10, 127 10,718 10,344 10,419 10,423 10,389 10,537 10,582 

22.2 22.7 22.1 22.3 22.5 22.5 22.8 23.0 
53 68 81 80 64 45 62 63 

108 292 543 261 337 171 106 156 

--------- --------- 43,342 --------- --------- 42,428 --------- ---------

25 4 360 24 806 0 600 2 
4,489 1, 771 628 818 427 444 1,447 1,477 
2, 798 959 53 399 113 30 533 549 
1, 691 812 575 419 314 414 914 928 
1, 755 768 999 121 99 143 334 1, 031 
I, 754 748 995 65 99 143 162 401 

--------- --------- 63 --------- --------- 39 --------- ---------
--------- --------- 63 --------- --------- 30 --------- ---------

0 69 0 0 1 8 2 2 

35 127 127 115 102 91 83 68 
32 125 121 109 97 86 77 62 
21 89 101 96 84 78 74 61 
11 36 20 13 13 8 3 1 
5 0 0 0 0 1 1 8 

1 16 21 13 12 16 11 17 
I 0 3 6 12 11 6 14 
0 16 18 7 0 5 5 3 

12 28 4 9 5 8 22 13 
8 17 3 6 4 7 12 12 
4 11 1 3 1 1 10 1 

4,829 5,070 5,995 4, 777 3, 93! 
3,276 3,579 4,100 3, 643 2,629 

26,270 25,026 20,073 !2, 703 14, 580• 
16, 517 14,752 10,076 5, 622 7,471 
9, 753 10,274 9,997 7,081 7,109 

106,174 113, 125 100,761 77,651 74, 188 
66,913 71,665 62,661 46, 114 42, 179 
37,237 40,274 37, CI! 30,716 31, 122' 
2,025 1,186 1,089 820 887 

118,732 119,100 92,918 39, 700 75,907 

54 47 88 49 59 
34,692 29,571 32,534 28,362 31,556 

15,745 13,069 7,692 5,323 8,313 
12, 276 9,471 5, 524 3,819 7,128 

361,321 337,044 240,051 89,805 275,021 
296,609 276,084 182,389 57,285 214, 609' 
--------- --------- --------- ---------

64,712 60,960 57,662 32,520 60,412 
1, 428 I, 339 798 I, 052 I, 654 

280,360 285, 184 233,851 !57, 098 148,389 
48,243 51,243 50,3.15 43,234 43,243 

137, 782 108,645 127,346 66, 547 68,566 
181, 188 167,790 124,680 39, !52 127,054 
150,863 139,021 103,098 22,986 97,746 

119 114 92 105 132 

102 113 85 98 137 
103 95 126 129 !50 
131 138 124 135 141 
82 81 75 91 98 

180, 114 !79, 556 179,203 178, 703 • 178,125, 
1,868 1,861 1, 857 I, 851 1,842 

276,535 281,262 285,320 284,427 273,125 
15.0 15.3 15.6 15.5 15.0 

2, 222 2, 222 2, 219 2, 215 2, 212 
45,910 45,883 45,821 45,686 45,61(} 
10,541 10,557 10,403 10,335 10,187 

23.0 23.0 22.7 22.6 22.3 
57 92 60 86 43 

246 119 122 221 119 

41,986 ·-------- --------- 41,648 ---------

5, 151 500 100 110 810 
2,427 2,173 7,259 7,440 6,432 

414 427 5,841 5, 775 4, 514 
2, 013 1, 746 1,418 1, 665 1, 918 

66 40 17 29 I, 281 
66 38 17 27 I, 281 

61 --·------ --------- 51 ---------
54 --------- --------- 50 ---------

3 5 0 7 0 

43 43 38 36 35 
37 36 32 34 32 
34 28 24 22 22 

3 8 8 12 10 
4 2 2 3 2 

27 6 4 3 2 
27 6 4 2 0 
0 0 0 1 2 

11 9 9 g 14 
11 9 7 5 10 
0 0 2 4 4 

• New series. For earlier data seep. 20 of the February 1934 issue for total shipments, accessories and parts, and registrations of new commercial cars. t Revised series. For earlier data see p. 19 of tbe August 1933 issue for fire extinguishers and passenger-car registrations; exports of locomotives for 1932; p. 55 of the June 
1933 Issue for 1933, seep. 20 or the September 1934 issue, aud for 1934 p. 19 of tbis issue. Data on automobile production revised for 1933. See p. 55 of tbe August 1934 issue. 
For revised data for 1934 see pp. 55 and 56 of the June 1935 issue. 

t Index of sales of new passenger cars is shown on p. 26 of this issue. 1 Data revised for 1932, seep. 54 of the June 1933 issue. Data revised for 1933, seep. 20 of the September 1934 issue; and for 1934, seep. 19 of the December 1935 issue. 
Taxicabs are included In figures for passenger cars, beginning January 1934 in order to avoid disclosure of individual companie•. 

, United States and Canadian dealers, plus overseas shipment. ' 
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Monthly statistics through December 1931, 1935 1934 I 1935 

encestothesourcesofthedata,maybefound Novem- Novem-1 Decem- January! Febru-1 I I I I I ISeptem I in the 1932 Annual Supplement to the Survey ber ber ber ary March April May June July August ber • October 

TRANSPORT A. TION EQUIPMENT-Continued 

JUILW AY EQUIPMENT-Contd. 
Equipment manuufacturing-Continued. 

Passenger cars: 
Orders, new, placed by railroads 

number .. 0 0 0 0 0 0 ~6 0 0 0 0 0 2 
Orders, unfilled (end of quarter) 

number .. --------- 182 --------- --------- 76 .................. --------- 68 --------- --------- 9 
Shipments, totaL •...••••.•.. number •. 0 2 44 61 10 11 41 9 12 13 45 0 0 
DomestiC--------------------number .• 0 2 29 61 10 11 41 9 12 13 45 0 0 
ELECTRIC TRUCKS AND 

TRACTORS 
..Shipments, industrial, totaL ____ .number .. 115 24 50 42 58 59 75 67 53 76 78 80 117 Domestic. _____________ number __ 103 23 45 42 57 56 70 65 48 74 76 72 11' Exports _________________ number •• 12 1 5 0 I 3 5 2 5 2 2 8 3 

SHIPBUILDING 

United States: 
Merchant vessels: 

Under construction.thous. of gross tons.. 82 49 50 38 36 30 20 20 20 31 72 76 77 
Completed during month 

total gross tons.. 4, 617 2, 370 
SteeJ. ____________ total gross tons.. 2, 660 858 

'World (quarterly): 
Launched: 

Number ________________ shlps.. --------- ------

2,430 3,103 4,483 14,510 12,640 22,626 5,928 4,530 4,305 15,860 9,266 
447 2, 097 3, 740 11,344 8,543 15,801 2,189 957 45 8,464 1, 707 

124 ------ ------ 112 --------- --------- 135 -------·- --------- 119 
Tonnage _________ thous. of gross tons..---------

Under construction: 
Number ________________ ships .• ---------

384 ------ ·----- 319 --------- --------- 323 ----·---- --------- 263 

271 ------ ------ 325 ................... --------- 330 
--~-----~ ---~~----

288 
Tonnage ________ thous. of gross tons.. ________ _ 1, 252 1,270 --------- --------- 1, 283 --------- -----~---

1, 198 

CA.NA.DIA.N STATISTICS 

Business indexes: • 
Physical volume of buslness ..• -1926=100 •• 110.0 96.5 92.4 97.5 100.6 94.2 98.3 103.2 99.2 103.0 107.9 101.9 107.2 

Industrial production, totaL.1926=100 •. 113.5 97.0 91.0 97.8 101.1 93.3 97.7 104.4 99.7 104.0 110.3 102.5 109.5 
Construction t1---_-- __ 1926= 100. _ 39.1 42.2 30.6 73.4 76.9 /il.3 37.9 38.1 43.7 58.1 69.8 52.1 53.6 
Electric power __________ 1926=100 •• 199.0 181.4 188.8 189.7 188.9 190.6 195.9 198.1 197.4 199.4 206.2 191.9 198.9 
Manufacturing ________ 1926=100 .• 118.5 96.0 91.8 83.9 92.5 86.8 94.0 105.1 98.4 101.7 102.7 100.0 105.4 
Forestry----- ________ .1926= 100 •• 114.6 104.1 110.3 95.7 95.2 93.1 99.0 108.7 105.7 100.7 111.8 103.7 114.5 
Mining t------------1926=100 __ 146.3 137.5 121.8 140.4 143.5 143.4 156.4 147.6 138.4 135.3 165.8 144.7 169.6 

Distribution ..•.• ____ --.1926= 100 .• 100.2 95.2 96.1 97. I 99.4 96.8 100.0 100.5 97.8 100.2 101.3 100.1 100.7 
Carloadings_. _______ - .1926= 100. _ 66.8 65.9 65.7 75.8 78.3 73.3 79.1 73.4 70.6 75.0 72.1 69.6 71.0 
Exports (volume) ________ l926=100 __ 77.1 60.6 61.6 70. 1 79.2 73.8 81.5 84.1 69.9 78.6 100.3 92.7 88.6 
Imports (volume) ________ 1926=100 •• 93.7 85 3 72.6 71.3 70.7 65.6 71.5 84.0 74.6 79.8 80.5 77.6 85.4 
Trade employment _____ 1926=100 •• 124.1 119.3 123.8 118.9 120.7 120.5 121.0 121. 2 122.6 122.3 122.8 123.6 122.8 

Agricultural marketing ____ .1926= 100 •• 43.3 51.2 36.0 30.6 62.2 65 4 91.8 86.3 106.1 164.7 163.9 114.2 86.6 
Grain marketings _________ .1926=100 .• 36.4 46.3 29.0 19.3 55.2 57.7 91.7 85.4 1!2.3 183.4 181.2 119.5 86.1 
Livestock marketings .••••.•• 1926=100 .• 74.3 72.8 67.3 81.5 93.4 100.0 92.0 90.6 78.2 80.4 86.6 90.2 88.7 

Commodity prices: 
Cost of living indexer --------1926=100 .• 80.6 79.3 78.9 78.8 78.9 78.8 78.6 78.6 78.8 78.8 79.4 79.6 80.4 
Wholesale price index# ..• ____ .1926= 100 .• 72.7 71.1 71. 2 71.4 71.9 72.0 72.5 72.3 71.5 71.5 71.6 72.3 73. I 

Employment, total (first of month).1926= 100. _ 107.7 100.2 98.9 94.4 94.6 96.4 93.4 95.2 97.6 99.5 101.1 102. 7 JOG. I 
Construction and maintenance.l926= 100 •• 119.9 111.0 100.3 87.9 87.2 94.2 80.2 84.7 89.5 101.1 104.7 110. g 117.4 
Manufacturing __________ •• - .1926= 100_. 103. 5 92.8 91.3 87.4 90.1 92.7 93.9 95.6 98.4 98.5 99.8 100.8 103.0 
Mining _________________ 1926=100 .• 132 .. ? 121.2 122.9 119.1 120.3 ll8.8 117.7 116.2 119.2 121.5 125.2 128.6 129.5 Service ________________ .1926= 100 __ 117.1 114.9 115.2 115. 2 111.9 111.7 111.4 116.4 liS. 5 12:3.6 127.9 127.8 120.5 Trade. ________________ 1926=100 •• 124.6 121.3 126.0 130.6 116.6 116.7 117.4 ll9. 3 ll9. 9 122.1 120.7 121.8 123.8 
Transportation .• ______ - .1926= 100.- 84.5 83.9 80. 1 76.2 76. 2 76.5 76.3 80.1 79.9 82.7 85.4 85.8 86.4 

.Finance: 
Banking: 

Bank debits __________ milJs. of dol. 3, 022 3,092 3. 0,10 2, 682 2,089 2. 236 2,367 3,132 2, 710 2, 545 2,·198 2, 426 2, 908 
Interest rates __________ l926=100 •• 80.8 81.0 76.2 76.2 78.3 79.5 80.8 78.5 80.4 80.2 79.7 88.3 85.4 

Commercial failures • _________ number •• ---- ~---- 119 124 107 130 124 107 101 109 110 94 --------- --~- -----
Security issues and prices: 

New bond issues, totaL •.. thous. of doL. 145,814 5, 248 48,883 35, 363 25,495 16,378 72,022 66.526 65, 151 59, 523 122,325 194,866 66,351 Bond yields ____________ percent __ 3. 47 3. 88 3. 65 3. 65 3. 75 3.81 3.87 3. 76 3. 85 3.84 3.82 3. 96 3. 54 
Common stock prices, total t .1926=100 •• 105.8 86.0 86.2 88.6 87.8 84.4 86.4 93.6 93.8 92.4 94.7 93.6 96. 1 

Foreign trade: 
Exports .• ____________ tho us. of dol. 85.317 65,677 61,395 44. 374 47,677 59,026 38,296 62,947 52,763 57,786 71,700 66,152 85,749 
Imports •. _____________ tho us. or dol. 55,958 49,884 39,108 37,229 37,044 48,191 36,637 54,540 46,732 48,414 49,560 44,689 52, 751 
Exports, volume: Wheat. _____________ thous. of btL. 26, 565 18,770 17,336 5, 380 7, 207 8, 906 5,027 11,990 6,495 9,158 21,698 17, 273 28,919 

Wheat tlour __________ thous. of bbL. 525 504 341 346 310 497 277 383 430 395 377 396 501 
Railway statistics: 

Carloadings _________ thous. of cars.. 214 211 172 182 180 187 185 188 186 195 197 221 251 
Financial results: 

Operating revenues ••••••. thous. of doL --------- 25,702 24,778 20,953 21,579 23,847 24,482 24, 529 24,049 2il, 187 25,520 29, 585 --~- -----
Operating expenses •••.••• thous. of doL 19,916 19,902 20,475 19, 676 20,865 20,563 21,839 22,455 22,754 23,435 23.436 ---------Operating income ________ thous. of doL 4, 797 3,629 •419 937 2,114 2,990 I, 781 691 2, 442 1,134 5, 380 ---- ----~ 

Operating results: 
Freight carried 1 mlle ••••• mills. or tons .• 2,226 1, 739 1, 576 1, 685 I, 858 1, 797 1, 720 1,860 2,041 1, 784 2, 712 ---------
Passengers carried 1 mile.mills. of pass •. 94 136 ll5 105 133 125 124 134 157 185 1:37 ---- ----~ 

Commodity statistics: 
Production: 

Electrical energy, central stations 
mills. or kw.·hr .• 2,143 1,954 2,053 2,013 1,803 1, 944 1,881 1, 923 1,816 a 1, 7\J2 1,851 1.919 2,163 

Pig Iron .• __________ thous. of long tons .. 65 39 42 
441 

37 45 43 45 45 51 54 54 46 
Steel Ingots and castings 

thous. or long tons .. 94 57 59 1,0~ 56 58 69 73 73 86 82 91 95 
Wheat fiour ______________ thous. or bbL. --------- 1, 704 969 941 1,0461 966 1,164 992 992 1,161 1, 535 1. 825 

• Revised. 
,Data for 1934 revised. See p. 56 of the May 1935 issue. 
*New series. For earlier data seep. 18 of the February 1933 issue, business indexes, and p. 20 of the October 1933 Issue, commercial failures 
tRevised series. Seep. 55 of the April1934 issue, construction and mininot, for 1933. Series on common-stock prices revised baek to December 1932 as a result of addi-

tional stocks being added; for revision see p. 56 of the April 1934 issue. 
#Number of commodities changed from 502 to 567 beginning with month of January 1934. 
cl' Data revised January 1932 through July 1933. Revision for 1932 seep. 55 of the November 19331ssue. For final revisions for 1933 seep. 56 October 19341ssne. 
• Deficit. 

0 
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Fish and fish oils------------------------ 35,41 
Flaxseed _____ --------------------------- 36 
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Flour, wheaL.-------------------------- 39 
Food product•--------------·--- 18, 21, 24, 26,37 
Footwear ________ ----------------------- 43, 51 
Foreclosures, real estate__________________ 21 
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Foundry equipment._____________________ 47 
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32,33 
Freight cars (equipment>----------------- 23,55 
Freight carloadings, cars, indexes__________ 33 
Freight-car surplus----------------------- 33 
Fruit•---------------------------------- 19,38 
Fuel equipment..----------------------- 47 
Fuels.---------------------------------- 41,42 
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Gas and fuel oil•------------------------- 42 
Gasoline •.• ----------------------------- 42 
General Motors sales_____________________ 55 
Glass and glassware _____________ 18, 23, 24, 26,52 
Gloves and mittens---------------------- 43 
Gold----------------------------------- 30 
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Heels, rubber.-------------------------- 51 
Hides and skins .• ----------------------- 20,43 
Hogs·---------------------------------- 41 
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Illinois, employees, factory earnings _____ 24, 26,27 
Imports-------------------------------- 33 
Income-tax receipts .•• _. _________ •• __ .___ 30 
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Lead·---------------------------------- 48 
Leather ____ ------------------- 18, 20, 24, 26,43 
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Milk ______ ----------------------------- 38 
Mineral•------ __ --------------------- 18, 41,48 
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Naval stores.---------------------------
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21 
35 
29 

25,27 
50 
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traffic.---------------------------- 24, 25,34 New York Stock Exchange _______________ 31,32 

Notes in circulation._____________________ 30 

Oam •• --------------------------------- 39 Oceania, United States trade with _________ 32,33 
Ohio, employment.---------------------- 25 
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Volume II of the basic source of data on our foreign trade in 1934 
is now ready for distribution. Volume I covering imports was issued 
some months ago and is available from the source indicated below. 

Foreign Commerce and Navigation 
of the United States 

For the Calendar Year 1934 

Volume II 
EXPORTS (and Summary Tables) 

• 

The following table titles indicate the scope of the data 
presented in this volume 

Exports of domestic merchandise, by articles and countries, 1934. 
Export of domestic merchandise, by articles and customs districts, 1934. 
Export trade of the United States with the world, by countries and articles, 1932-34. 
Exports of foreign merchandise, by articles and countries, 1934. 
Exports and imports of merchandise, by countries and customs districts, 1934. 
Exports and imports of gold and silver, by countries and by customs districts, 1934. 
Drawback paid on imported materials in articles exported, 1934. 
Number and tonnage of vessels entered and cleared in the foreign trade, by customs 

districts and countries, 1934. 
Number and tonnage of vessels entered and cleared in the foreign trade, by national­

ities and countries, 1934. 
In-transit and transshipment trade, by countries and customs districts, 1934. 

In addition to the above tables, this volume contains 21 miscellaneous and summary 
tables covering a wide range of statistical data on our foreign trade 

during 1934 compared with previous years 

Volume 11-Exports bound in buckram $2.00 a copy 
Volume 11-lmports bound in buckram $1.75 a copy 

Copies of these publications may be obtained from the Superintendent of Documents. Government Printing Office 
Washington, D. C., or any district office of the Bureau of Foreign and Domestic Commerce 

United States Department of Commerce 

U, S. GOVERNMENT PRINTING OFFICE; 1936 


