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THE GNP rose $8% billion from the
fourth to the first quarter to reach a
record $608% billion annual rate, ac-
cording to preliminary estimates. The
most recent quarterly advance in ag-
gregate production fell short of the
$11% billion increase from the third to
the fourth quarter of 1963. However,
final sales rose more than $10 billion
from the fourth to the first quarter, an
increase not much different from the
previous quarterly sales rise.

The opening 1964 quarter saw ad-
vances in government purchases and
net exports and a large increase in
consumer expenditures. Fixed invest-
ment was little changed from the
fourth quarter rate. The regular GNP
estimates, based on more complete data,
will appear as usual next month.

Within the quarter the course of
business was upward. The most com-
prehensive monthly measure of activity,
personal income, continued its steady
uptrend in March to reach a seasonally
adjusted annual total of $480.4 billion,
a gain of about $1% billion over Feb-~
ruary. The rise was about equally
divided between wages and salaries
and other types of income. The pay-
roll advance of $0.8 billion, centering
in  commodity-producing industries,
services, and government, reflected a
moderate rise in nonfarm employment
and a slight improvement in average
weekly hours.

For the first 3 months of 1964
personal income was up by $5.8 billion
over the fourth quarter and $25 billion
over the opening quarter of 1963.
While this year’s first quarter gain was

about average for the past 2 years, it
did not match last year’s fourth quar-
ter advance of $7.8 billion., Wages

WAGE AND SALARY DISBURSEMENTS

Commodity Producing Industries

PROPERTY INCOME

TRANSFER PAYMENTS

and salaries were up less than in the
fourth quarter, with most of the
difference attributable to a slower
growth in government payrolls, which
had received a large boost last fall
from the military pay inerease. IFarm
income was off because of lower farm
prices, and dividends, which had been
bolstered by unusually heavy yearend
extras, resumed a more modest pace
after the first of the year. Transfer
payments rose about $1 billion in the
first quarter, somewhat more than in
the previous quarter because of the
large GIT life insurance dividend paid
out in January.

Industrial production slightly higher

Industrial production in March con-
tinued to rise at a slow pace with small
seasonally adjusted increases in both
durable and nondurable manufacturing.
Mining output was lower because of a
strike in midwestern coal fields. The
durable goods advance reflected in part
another good-sized increase in iron and
steel production and modest increases
in fabricated metals and machinery.
Rising steel demand has brought iron
and steel output about one-sixth above
last autumn’s low point and within 10
percent of last May’s peak. Higher
capital goods and consumer appliance
demand have been the chief influences
behind the continued pickup in the
production of the machinery industries.

Motor vehicle and parts output in
March was off slightly from the high
February rate, with truck production
holding up somewhat better than that

1
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of automobiles.  Car and truck assem-
blies for April are now expected by
trade sources to rise more than season-
ally above the March daily average
rate.

Retail sales

Retail trade continues to he very
coed although the preliminary March
data did not suggest an upward shift in
buying as a result of the tax cut, which
beean to be reflected in increased take-
home pay on March 5. On the con-
trary, the advance March monthly
trade report looked somewhat low rela-
tive to February, i allowance is made
for seasonal factors and the early Easter.
There 1s little reason to doubt that as
the spring season progresses, the stimu-
lating influence of increased disposable
income on retail trade will become
evident.

Automobile sales in MNarch, while
very high, did not quite match the
February pace. Dealer sales of domes-
tically produced cars in March were a

SURVEY OF CURRENT BUSINESS

little below the seasonally adjusted
February rate of approximately 8 mil-
lion. The 10-day reports suggested a
progressive decline over the month,
possibly because of special contests and
promotions for the most popular models
in February and early March.

Construction activity rising

March construction activity was up
$1%4 billion (annual rate) over February,
with increases mainly in public con-
struction and private residential build-
ing. After a $2 billion rise from the
third to the fourth quarter of 1963, first
quarter activity rose only $0.3 billion
above the fourth quarter rate, due
almost exclusively to residential con-
struction. Prospects for further in-
creases in construction outlays in the
near-term are suggested by the very
high seasonally adjusted rate of com-
mercial and industrial contracts and by
the continued high rate of residential
building permits in January and Feb-
ruary of this year.

Receni labor market changes
Civilian employment in March (based
on households) continued at the record
seasonally adjusted total of almost 70
million, a gain of about 1% million over
the vear. The first quarter 1964 aver-
age was about one-half million higher
than the fourth quarter—a rate of
advance about double the quarterly
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700,000 from the fourth to the firs
quarter as agricultural employment cor
tinued to edge down,

The seasonally adjusted unemploy
ment rate has not shown any marke
improvement in the past 2 months bt
at 5.4 percent of the civilian labor forc
it has been a bit lower than it ws
during 1963. Last year the unen
ployment rate fluctuated in a rathe
narrow range between 5% and 6 per
cent. In the first half of the year i
averaged 5.8 percent, and in the latte
half it eased to 5.6 percent.

Although the overall unemploymen
rate has shown only a slight easing 1
recent months, some shifts betwee
groups are perceptible. As shown 1
the chart on page 2, the unemploymen
rate for married men has continued tc
declire. Somewhat comparable redue
tions have taken place in the largels
overlapping groups of “males 20 year:
of age and over” and ‘‘experiencec
wage and salary workers.” On the
other hand, unemployment rates among
adult female workers have been moving
upward and are now higher than a yea
ago.  (See table 1.)  For the past few
months the number of teenagers enter-
ing the labor force and teenage em-
ployment have been higher than in the
latter part of 1963, Although there
appears to have been u slight decrease
in the teenage unemployment rate, the

increase in the second half of last year, 1963 rate for this age-group was
Nonagricultural employment rose wunusually high.
Table 1.—Selected Unemployment Rates
[ i ‘ ‘ ! i
; | } : . 14963 1964
1959 | 1960 i 1961 J 1962 [ 163 | T Iy | X
A T OO O S
: : , (Seasonally adjusted) j}

Unemployment rates (percent): ] ‘

Total eivilian workers_ ... ... 551 56, 67 56 L 57! B
Male—20 years and OvVer. ... 4.7 4.7 ( 5.7 ’ 4.6 D43 41
Female—20 years and over Lls2d o511 631 b4 IS A X
Bothsexes—14 to 19 years. .. . ... 18.2 ] 13.6 | 15.2113.3 15,81 14.4

! ! ! : :
DMarried MO e e e oo 3.6 3.7 461 3.6 3.2 3.0
| |
Expericneed wage and satary workers. . ..o___________ 3.6 I 571 6.8 ‘ 5.8 5.5 5.2

Source: U.8. Departmment of Labor.



By JEANNETTE M. FITZWILLIAMS

Size Distribution of Income in 1963

FAMILY personal income rose to $441
billion in 1963 from $420 billion in
1962, a gain of 5 percent. The rise
in aggregate income was accompanied
by a 1% percent rise in the number of
consumer units—families and unat-
tached individuals—which reached 59
million. Average income per unit last
year, at $7,510, was 3% percent or $250
above the 1962 figure. The modal or
most frequently received amount in
1963 was $5,210, and the median—
the middle of the income distribution—
was $6,140.

1f allowance is made for the rise in
consumer prices, last year’s increase in
average income is reduced to 1.9
percent.  This may be compared with
the long-term rate of growth of real
income per consuner unit of 1.6 percent
since 1929 and 1.9 percent since 1947.

The increased income flowing to the
Nation’s consumer units resulted in
further upward movements along the
income seale.  In 1963, there were an
estimated 12.3 million units classified
at income levels above $10,000. This
compared with 11.3 million units in
1962. At the income levels of $4,000
to $10,000 the number of units also
increased, from 29.0 million in 1962 to
29.5 million in 1963. The number of
units classified at income levels below
$4,000 declined from 17.5 million in
1962 to 16.9 m 1963.

Real incomes continue to rise

In order to gain some perspective
on long-term movements along the
income scale, distributions adjusted
for price changes, are preferable be-
cause such distributions hold constant
the purchasing power of the dollar.
On this basis, the number of units
with incomes less than $4,000 declined
from an estimated 68 percent in 1929
to 29 percent in 1963. Last year

fully one half of the units had real in-
comes between $4,000 and $10,000
compared with 26 percent in 1929.
Units with real income above $10,000
increased from 6 percent in 1929 to
21 percent in 1963. The upward move-
ment of units along the real income
scale does not imply, of course, that
all units participated equally in the
rise. Diverse internal shifts are al-
ways occurring in the income distri-
bution and the estimates presented
can show only the net effect of such
movements at a point in tirne. More-
over, there were still substantial num-
bers of families and individuals who
had not shared in the rise or were
still at income levels that did not per-
mit the attainment of adequate living
standards.

Relative distribution unchanged

As noted in previous issues of the
Survey of Current Business and in other
available literature on the size distri-
bution of income, the relative distri-
bution of incoie has remained virtualiy
constant over the post-war period.
The recent. data show a continuation of
this near constancy. The lowest fifth
of consumer units, for example, re-
cetved 4.9 percent of total income in
1944, 5.0 percent in 1947, 4.8 percent
in 1955 and 4.6 percent in 1963. These
differences are well within measure-
ment error. Similar stability is evi-
dent for other segments of the distri-
bution.

Technical note

This issue of the Swurvey brings up
to date the OBE series on size dis-
tribution which started with 1944
and which have appeared periodically
since the mid-1950’s. The distribu-
tions given in Table 4 for previous
years were constructed from different
sources, but incorporate the same

concepts and are roughly comparable.

In response to many requests for
real income distributions covering the
entire period, two new tables are in-
cluded in this issue of the Survey.
Tables 13 and 14 present, in terms of
1954 dollars, all available consumer
unit distributions of family personal

CONSUMER UNITS BY INCOME CLASS

Millions of
Units

60

Constant 1963 $

Current $

50

40

30

20

U.S. Department of Commerce. Office of Business Economics ~ 64-4-3

income both before and after Federal
income taxes.

The income concept incorporated in
the estimates is that of family personal
income. It differs slightly from the
concept of personal income in the
national income and product accounts
in that adjustments have been made to
exclude some income items which are
part of the more comprehensive income
total, but which do not flow to ecivilian

3
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families or unattached individuals or
are received by certain members of
the armed forces. An account of the
omitted items can be found in the
Supplement to the Swurvey ‘“Income
Distribution in the United States,
1944-1950.”

It is important to note that the

Table 1.—Average Family Personal Income
Before and After Federal Individual In-
come Tax Liability and Average Annual
Earnings Per Full-Time Employee

SURVEY OF CURRENT BUSINESS

income concept employed here differs
from that used in the field surveys of
size distribution conducted by the
Bureau of the Census and incorporated
in the 1964 “Economic Report of the
President.” The Census distributions
are based on a money income concept
and hence exclude imputed income
items which are included in the more
comprehensive personal income total.
In addition, the present distributions

April 1964

In appraising the movement of units
over the most recent period, it should
be noted that the distributions given
for 1962 and 1963 are essentially ex-
trapolations from 1961, the last year for
which Internal Revenue Service dats
are available, Data presented for the
more recent years will be revised when
additional IRS figures become available.
In addition, much new information on
the size distribution of income is cur-

have been adjusted to account for rently being made available. Its in-
Average (mean) personal in- | Aver-  all money incomes, as estimated in- corporation into the estimates may
Num- come per family and unat- | age . : : . <. . . .
berof |  tached individusts * |mesny dependently in the national income necessitate revisions of the size distribu-
fami. annual .
lies earn-  accounts. tions for current as well as past years:
and Before tax After tax ings per
unat- full- .
Jj‘lﬁﬁ‘,"ﬁ_ 23:? Table 2.—Distribution of Consumer Units by Real Income Level
uals | In cur-{In 1963 | In cur- { In 1963 | ployee
(mil- | rent |dollarsl| rent |dollars?} (in . e .
lions) | dollars dollars current . . . Number of families and unattached individuals (millions)
dollars) Family personal income in 1963 dollars
(before income taxes)
1929 1941 1947 1950 19611 1963 1
1929....| 36.1 | $2,340 | $4,300 | $2,320 | $4,270 | $1,405
44.7 | 4,130 | 55620 | 3,720 | 4,980 2,589 Under $2,000 1.1 11.1 7.1 8.1 7.2 6.7
46.3 | 4,350 | 5500 | 4,010 | 5,080 2,795  $2,000-$3,999 3.9 11.8 12.4 13.1 10.8 10.2
47.81 4,170 | 5,310 | 3,860 | 4,920 2,851 $4,000-$5,999 5.6 9.2 11.8 12.6 119 1.7
$6,000-$7,999. 2.4 4.9 6.0 7.2 10.4 10.6
48.9 | 4,440 | 5,580°| 4,070 | 5,110 | .3,008 $8,000~$9,999. L1 L9 3.2 3.4 6.4 7.2
02| 5190 | o 57938 1570 | £580| R4 $10000-514900 2.7 2.8 6.7 7.7
50. 5,120 y , 570 , 280 , 41 ,990. = 3 2 X ;
0 $15,000 and over. } 2.0 2.5 { 15 17 39 46
50.5 1 5,390 | 6,170 | 4,810 | 5,500 3,587
51.2 1 5,360 | 6,070 ,840 | 5,480 3,670 Total... 36,1 41.4 4,7 48,9 57.3 58.7
52.2 | 5,640 | 6,360 | 5,000 | 5,740 3,847
1956. ... 52.8 1 6,010 | 6,660 | 5,400 | 5,990 4,036 Percent distribution
1957__.. 53.2 g, %go g, 'go g, 2_}'0 g, 330 1, 205
oo 54, s , 640 , 670 , 990 ,
1668 0 Under $2,000__ 30 27 16 16 12 11
1959....| 55.3 | 6,620 | 6,910 | 5,940 | 6,210 4,558 $2,000-$3,999 38 28 28 27 19 18
19602...| 56.11{ 6,820 7,030 | 6,130 | 6,320 4,707 ,000-$5,999 16 22 26 26 21 4 20
1961 2. 57.3 | 6,930 7,090 | 6,220 | 6,370 , 843 $6,000-$7,999. 7 12 14 15 18 18
$8,000-$9,999 3 5 7 7 11 12
19622 .. 57.9 | 7,260 1 7,370 | 6,510 | 6,600 5,013
19632._.] 58.7| 7,510 | 7,510 | 6,720 | 6,720 5,179  $10,000-$14,999_. } 6 6 { 6 6 12 13
. $15,000 and over, 3 3 7 8
1. The price indexes used as deflators are those employed Total 160 100 100 100 109 100
in deflating the personal consumption expenditure series in
the national income accounts. "
2, Includes Alaska and Hawaii, 1. Includes Alaska and Hawaii.
Table 3.—Distribution of Consumer Units and Their Income by Family Income Level
Number of families and unattached individuals (millions) Aggregate family personal income (billions of dollars)
Fa{):n}]y personal 1gncome
(before incoms taxes) 1947 | 1955 1956 | 1957 1958 | 1959 | 19601 ) 19611 | 19621 | 19631 | 1947 l 1955 l 1956 | 1957 1958 | 1959 | 19601 | 19611 | 19621 | 1963 t
Under $2,000___ . ______ 11.1 8.2 7.7 7.6 7.7 7.5 7.3 7.4 7.0 6.7 | 13.2 9.3 8.7 8.6 8.6 8.4 8.2 8.3 ad 7.4
$2,000~$3,999. . _____ ... ________ 17.1 13.3 12.2 11.9 | 12.1 11.4 | 111 1.1 10.6 10.2 | 5.2} 40,7} 37.4: 36.2| 37.1 348 33.8| 33.8| 32.2 31.1
$4,000-$5,999 . o ___. 9.2 18.6{ 13.6( 13.0| 13.0| 124 12,2 122 1L8 | 117 #4.5| 67.7) 67.5| 64.6 | 648 | 61.6| 60.8| 60.8 59.1 38, 4
$6,000-$7,999 3.8 8.5 8.8 9.3 9.4 9.9 10.2 | 10.4 10.5 10.6 | 26.0 | 58.2 | 610 | 643 649 68.5 70.5 71.9 73.2 74.1
$8,000-$9,999_ - 1.5 3.7 4.5 5.0 5.1 5.7 5.9 6.1 8.7 7.2 13.3] 32.5| 39.7| 44.3 | 45.1 50.5 52.6 54.4 59.6 64.0
$10,000-$14,999. 1.2 3.1 3.8 4.3 4.7 5.3 5.9 6.4 7.1 7.7 14.3| 36.9| 456} 519 55.9 | 63,21 7.2 76.2| 851 92.0
$15,000 and over._. .8 18 2.2 2.5 2.6 3.1 3.5 3.7 4.2 46| 22,1 489 57.5] 64.7| 66.9 | 78.8] 852! 91.6 | 103.5 113.7
Total. oo 4,7 | 52,2 528 53.6 | 54.6 | 55,3 | 56,1 57,3 | 57.9 | 58,7 | 184,6 | 294,2 | 317,4 | 334,6 | 343,3 | 365,8 | 382,3 | 397.0 | 420,4 | 440,7
Percent distribution
Under $2,000. .o cccmcoaamacnaaaas 25 16 15 14 14 13 13 13 12 1 7 3 3 3 3 2 2 2 2 2
$2,000-$3,999_ -« o eememaaee 38 25 23 22 22 21 20 19 18 18 28 14 12 11 11 10 9 9 8 7
$4,000-$5,999_ -« - oCooaaoan 20 26 26 24 24 22 22 21 21 20 24 23 21 19 19 17 16 15 14 13
$6,000-87,909. - — e 9 16 17 18 17 18 18 18 18 18 14 20 19 19 19 19 18 18 17 7
$8,000-89,999 . 3 7 8 9 9 10 10 11 12 12 7 11 13 13 13 14 14 14 14 14
$10,000-$14,999. _______ ... __ 3 6 7 8 9 10 n 11 12 13 8 12 14 16 16 17 19 19 20 21
$15,000 and over. . oo 2 4 4 5 5 6 [ 7 7 8 12 17 18 19 19 21 22 23 25 26
Total_.____________________ 100 100 100 100 100 100 100 100 100 100 100 100 100 100 160 100 100 160 100 100

1, Includes Alaska and Hawaii,
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Table 4.—Distribution of Consumer Units and Their Family Personal Income by Family Personal Income Level, Selected Years
Number of families and unattached individuals (thousands)
Family personal in-
come (bofore) income 1 .
taxes 929
l(mil- 1035-362) 19412 | 1944 | 1946 | 1947 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1957 | 1958 | 1939 | 19609 | 19613 | 19623
ions)
{'nder $1,000. .. _..._. 16,718 | 12,003 | 4,352 | 3,826 | 3,748 | 3,861 | 3,227 | 3,282 | 2,956 | 3,071 - - .
$1,000-$1,999. } 2.7 {13, 121 | 120381 | 8,108 | 7,606 | 7,370 | 7,464 | 6,022 | 5,687 | 5,554 | 5880 } 8,241\ 7,713 7,641} 7,680 | 7,500 7,310 | 7,400 ) 6,939
$2,000-$2,599_ . " 60| 5080 9,193 8,762 | 8,791 | 8,459 | 8,091 | 7,164 | 6,541 | 6,364 | 6,509 | 5,017 | 5397 | 53741 5510 | 529 | 5171 5205 | 4,926
$3,000~$3,999_ - | 27| u7e2| 4080 7.723| 8,590 | 8,628 | 8,586 | 8192 7,636 | 7,061 | 7,291 | 7,339 | 6,796 | 6,490 | 6,620 | 6,150 | 5,045 | 5027 | 5,649
£4,000-$4,999___________. 1.3 642 | 1,627 | 4,535 | 5364 | 5725 | 7,054 | 7,455 7,631 | 7,117 | 7,118 | 7,328 | 7,401 | 6,806 | 6,810 [ 6,316 | 6,158 | 6,164 | 50928
$5,000-$5,999_ .. 7 601 | 1170 { 2,515 | 3,065 | 3,474 | 4,604 | 5580 | 6,072 | 6,152 | 6,032 | 6,321 6,241 | 6,201 6,228 6,042 | 6,003 6,015 5897
$6,000-$7,499 . - 1o 2101 9 950 | 2,547 | 3,151 | 3,836 | 5,323 | 5801 | 6,379 | 6,284 | 6,925 | 7,202 7,552 | 7,508 | 7,820 | 7,920 | 8,057 | 8 130
$7,500-$9,999 - _______ : 231 3720 1,385 | 1,751 | 2,170 | 2,758 | 3,390 | 4,121 | 4,768 | 4,734 | 5,203 | 6,115 | 6,779 | 6,879 | 7,730 | 8,138 | 8,402 | 9,081
$10,000-$14,899. - 707 | 1,070 1 1,199 ] 1,536 1,899 | 2,041 | 2,636 | 2,661 [ 3,068 | 3,794 | 4,312 | 4,669 | 5204 | 5951 | 6,388 | 7,121
$15,000-$19,999. - 246 332 386 414 523 508 734 745 883 | 1,112 | 1,289 | 1,372 | 1,738 | 1,946 | 2,112
$20,000-$24,999_ __ - - g - 108 143 167 218 274 316 308 313 378 132 495 518 590 652 700
il 342 535 4,210
$25,000-$49,999_ .- ... 140 191 208 204 336 384 383 307 452 512 564 577 637 694 736 ] ’
$50,000 and over__...._- 40 54 55 84 95 100 98 106 115 135 147 150 180 172 184
Total_ .. --.oooocn 36,1 | 38,410 | 41,370 | 40,880 | 43,330 | 44,740 | 48,890 | 49,480 | 50,210 | 50,510 | 51,150 | 52,170 | 52,850 | 53,650 | 54,620 | 55,300 | 56,060 | 57,290 | 57,890
l i |
Percent distribution
Under $1,000- .- .oo.e. lf 435 2001 107 8.8 8.4 7.9 6.5 6.5 5.9 6.0 < ; .
$3,000-51,999__ } 651y 312 29| 198| 176| 165| 53] 12.2| 1L3| 1Lo| 1.5 } 1581 1464 142] 1] 136] 131] 120} 120
$2.000-$2,999_ - 174 13.1( 223, 24| 2.3| 189{ 166] 45| 130 126| 127 13| 10.2| 100 10.1 9.6 9.2 9.1 8.5
£3,000-%3,999__ . 3 1.4 9.8 189| 19.8| 19.3| 17.6| 165| 152 | 140 143| 141| 129 121| 121| 1iL1}{ 10.6| 10.3 9.8
S4.000-$4,999. .~ 4 7 40| 11| 124 128 144 151| 152| 141| 139 140 40| 127 125 1.4 1L0| 10.8 10.2
20 16 28 { 6.2 7.1 7.3 96! 13| 121 122| 18| 121| 18| 1L6| 1L4| 10.9| 10.7] 10.5 10.2
3 -0 g 5.5 5.9 7.0 79 10.7] 16| 126| 123| 13.3| 136| 141| 13.9| 41{ 41| 141 .1
.6 .9 3.4 4.0 4.8 5.6 6.8 8.2 9.4 9.2 100 1L6{ 1261 126 140| 145| 14.7 15.7
£10,000-$14,999. . ___._ 1.7 2.5 2.7 3.1 3.8 4.1 5.2 5.2 5.9 7.2 8.0 8.5 9.6 10.6| 111 12.3
$13,000-$19,999. . .6 .8 .3 .8 11 1.2 1.4 1.5 1.7 2.1 2.4 2.5 3.1 3.5 3.7
$20,000-$24,999 ... 1 9 1.3 .3 .3 .4 .4 .6 .6 .6 .6 T .8 .9 .9 1.1 1.2 1.2 .
i.
$25,000-%49,999 ... l .3 .4 .5 .6 .7 .8 .8 .8 .9 1.0 1.1 1.1 1.2 1.2 1.3 I
470,000 and over_. _._... .1 .1 .1 .2 .2 .2 .2 .2 .2 .2 . .3 .3 .3 .3
Total_....__._... 100 100,90 100,90 100, 0 100.0 100. 6 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100, 0 100, 0 100.0 100.0 100. 0 100.0
Aggregate family personal income (millions of dollars)
Under $1,000_.eeeooee 9,654 | 6,964 | 2,300 | 2,017 | 1,973 | 1,943 | 1,680 | 1,688 | 1,518 | 1,571 - s - . . .
$1,000-81,999__ } 26.0 {18, 781 | 18,520 | 12,338 | 11,570 | 11,231 | 11,333 | 0,084 | 8627 | 8438 | 8 951 } 9,326 8,688, 87584 8285 8377 8172 8,211 | 77N
$2.000-$2,999. 14.7 | 12,222 | 22,693 | 21,938 | 22,007 | 21,176 | 20,273 | 17,945 | 16,411 | 15,998 | 16,345 | 14,871 | 13,555 | 13,483 | 13,847 | 13,282 | 12,998 | 13,066 | 12,364
$3,000-$3,999. - 9.4 | 5,787 | 13,982 | 26,960 | 20,906 | 30,045 | 29,983 | 28,606 | 26,792 | 24,817 | 25,615 | 25,815 | 28,879 | 22,758 | 23,252 | 21,564 | 20,849 { 20,768 | 19, 798
$4,000-$4,999_ . ____.____ 5.7 2,830 7,237 | 20,261 | 23,956 | 25,583 | 31,533 | 33,552 | 34,305 | 32,057 | 32,055 | 33,021 | 33,321 | 30,623 | 30,597 | 28,401 | 27,740 | 27,726 26, 690
$3,000-$5,999_ . _______.__ 3.8 3612 | 6938 {13, 739 | 16,725 | 18,957 | 25,603 | 30,502 | 33,200 | 33,702 | 33,033 | 34,648 | 34,208 | 33,980 | 34,207 | 33,204 | 33,009 | 33,065 | 32,397
36,000-$7,499__ } sl i 14,942 | 16,833 | 20,812 | 25,578 | 35,596 | 38,759 | 42,611 | 41,047 | 46,311 | 48,165 | 50,472 | 50,877 | 52,566 | 53,183 | 54,183 | 54, 767
$7,500-$9,099_ .~ - 1,982 1 3,201 | 11,802 | 14,905 | 18,454 | 23,364 | 28, 531 | 34,660 | 40,707 | 40,333 | 44,468 | 52,484 | 58,152 | 59,111 | 66,387 | 69,889 | 72,139 | 78,035
$10,000-$14,999_.________ 8,483 | 12,784 | 14,300 | 18,310 | 22,617 | 24,212 | 31,561 | 31,856 | 36,915 | 45,668 | 51,883 | 55,862 | 63,163 | 71,197 | 76, 194 85, 081
$15,000-$19,999_ 4,215 | 5692 | 6,586 | 7,083 | 8,933 | 10,214 | 12,557 | 12,749 | 15,129 | 19,081 | 22,117 | 23,515 | 29,630 | 33,251 | 35,9048
$20,000-$24,999____...... - 2,395 | 3,165 | 3,700 4,826 | 6,063 | 6,986 | 6,821 8, 931 8,382 9,611 | 11,006 | 11,511 | 13,100 | 14,469 | 15,520
» 16.4 | 7,786 | 11,862 103, 552
$23,000-$49,999. . ____. 4,651 | 6,308 | 6,879 | 9,743 | 11,097 | 12,633 | 12,793 | 13,204 | 15,140 | 17,242 | 18,953 | 19,178 | 21,056 | 22,811 | 24,228 '
$30.000 and over________ 3,607 | 4,837 | 4,902 | 7,690 | 8356 | 8,675 8,606 | 9,276 | 10,213 | 11,546 | 12,636 | 12,715 | 15,060 | 14,683 | 15,884
Total _____._.... 84,3 | 62,654 | 91,406 [147,721 {170,705 (184,598 |217,262 242,652 |257, 162 |272, 186 273,956 |294,239 |317,448 {334,647 |343,257 365,795 |382, 251 |396,992 | 420,412
Average (mean) family
personal income. _____ $2,340 | $1,631 | $2,209 | $3,614 | $3,940 | $4,126 | $4,444 | $4,904 | 35,122 | $5,389 | $5,356 | $5,640 | $6,007 | $6,238 | $6,284 | $6,615 | $6,819 | $6,930 $7, 262
Percent distribution
Under $1,000 15.4 7.6 1.6 1.2 1.1 0.9 0.7 0.7 0.6 0.6 - . .
$1,000-$1,999_ 31 { mal wal &9 &8 &1l 230 %10 %31 %S0 98| s2| 27| 26| 25 23| 21| 21 1.8
$2,000-$2,990 17| 19.5) 24.8f 149 129]| 1L5 9.3 7.4 6.4 5.9 6.0 5.1 4.3 4.0 4.0 3.6 3.4 3.3 3.0
$3.000-$3,999__ 11 92! 153! 183 17.5] 16.3] 13.8| 18] 10.4 9.1 9.4 8.8 7.5 6.8 6.8 5.9 5.5 5.2 1.7
$4,000-$4,999 __..______ 7 4.5 7.9 13.7 14.0 13.8 14.5 13.8 13.3 11.8 11.7 11.2 10,5 9.1 8.9 7.8 7.3 7.0 6.4
$5,000-$5,999. .. ___ 5 5.8 76 { 9.3 9.8 1.2} 1.8f 26| 129! 12.4| 121| 18| 10.8| 1.0.1| 10.0 9.1 8.6 8.3 7.7
$6,000-$7,499_ 10 - ‘- 10.1 9.9 13| 1.8| 147) 151{ 156 153| 158 | 152| 151| 14.8| 14| 139| 136 13.0
&7,500-$9,999__________.. 3.2 3.5 8.0 87| 10.0{ 108| 11.8] 135| 149} 47! 51| 165| 17.4| 17.2| 181 | 183 | 182 18.6
$10,000-$14,999_______.__ 5.7 7.5 7.7 8.4 9.3 9.4 1.6| 1.6 123{ 14.4| 155| 16.3| 17.3| 186 19.2 20.2
$15,000-$19,999. 2.9 3.3 3.6 3.3 3.7 4.0 4.6 4.6 5.1 6.0 6.6 6.8 8.1 8.7 9.1
$20,000-$24,999._____.___ vl o124 130 1.6 19 2.0 2.2 2.5 2.7 2.5 2.5 2.8 3.0 3.3 3.4 3.6 3.8 3.9 -,
$25,000-$49,999 . .- 3.1 3.7 3.7 4.5 4.6 4.9 4.7 4.8 5.1 5.4 5.7 5.6 5.7 6.0 6.1 J -
$50,000 and over_.. ... 2.4 2.8 2.7 3.5 3.4 3.4 3.2 3.4 3.5 3.7 3.8 3.7 4.1 3.8 4.0
Total ... ... - 100 100.0 100.0 100, 0 100.0 100, 0 100. 0 100.0 100, 0 100, 0 100, 0 100,0 100, 0 100.0 100, 0 100, 0 100. 0 100. 0 100. 0

t. “The Relation of Census Income Distribution Statistics to Other Income Data’ by
Goldsmith, published in Studies in Income and Wealth, Vol. 23, National Bureau of Economic

Research, New York, 1958.

2. “Size Distribution of Income Since the Midthirties’”” by Goldsmith et al., published in
The Review of Economics and Statistics, February 1954,
3. Includes Alaska and Hawaii.
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Table 5.—Distribution of Families and Their Family Personal Income by Family Personal Income Level, 1955-62

April 1964

Family personal income

Number of families (thousands)

Ageregate family personal income (millions of dollars

(hefore income taxes) T "
1655 1956 1957 1958 1934 1460 1 161t 19621 1955 1456 1957 14958 1959 1960 1 1951 ! 1a62 1
- n - ]
Under $2,000-..occcoooo ... 3, 948 3, 664 3, Hi¢ 3, 511 3, 502 3,370 3,448 3,217 4, 890 4, 500 4,376 4, 281 4,254 : 4, 105 4, 168 3,007
$2,000~$2,999 | 3,808 3,315 3,279 3, 33% 3,178 3,088 3,001 2,402 4, 636 8, 446 8, 261 8,444 8,020 ¢ v,
$3,000-$3.999 . 5,862 1 5278 | 4,869 | 4,911 1 4,406 | 4,169 | 4007 1 3,835 | 20703 | 18,617 i 17,135 | 17.293 | 13, 506
$4,000-$4,999____ 6 561 | 6 539 827 | 5,733 | 5175 | 4036 | 4,841 | 4562 | 20609 | 29491 | 26,276 | 25802 | 23326
$5,000-$5,980_ . ... 5043 | 5,788 | 5660 | 5627 | 5366 | 5319 5262 ] 5075 | 32,809 | 31,745 | 31,040 © 30,930 | 29,673
$6 000 $7,490_. 6, 704 , 935 7,228 7 ‘.’"(. 7,342 7,419 7,481 7,487 44, 843 16, 393 48, 827 4%, 419 49, 667
$7,500-%9,999_ .. 5,065 5,054 £, 586 6, 664 7,493 7,876 2 &, 730 43, 292 51, 116 36, 501 57,274 £, 365 67, 660
$10,000-$14,999_ ... ... ... 3,002 | 3,714 4,217 43621 51701 581 6,941 | 36,130 | 44,720 | 50,761 505 L 61,712 0 69,544 82, 036
£15,000-$19,999_ . - K64 1,089 1,264 1, 344 1,707 1, 912 8 14, 803 18, 698 21, 679 3. O 29,102 3 .
$20,000-$24,999 .. 367 421 483 506 577 638 685 8, 140 4, 368 10, 744 11, 231 12, 809 14,150
! : i 4,111 100, 424
$25,000-$49,999___________. ... 436 495 1 a44 555 613 66 708 “J 14,596 | 16,651 18, 431 01_ 953
$50,000 and over_ .. ... ___.__ 110 128 140 142 171 163 174 1 Y, 490 10, 951 | 1,973 13, 808
i 1 i :
Total. .. 42,670 1 43,350 . 43,670 | 44,120 | 44,780 { 45,370 | 46,140 | ‘ 46, 890 | 268,930 | 259,696 ¢ 505,336 | 311,727 | 332,942 | 347,830 . 360,125 i 382,215
. : | i !
Average (mean) family personal income . _|.__. __ .\ ... PO B [ S O S 86,363 | 6,706 { $6,992 | 87,065 | 87,435 1 87, 667 0 8T 77 { §8, 151
: | ! | | !
Percent distiibution
; : i i i |
Under $2,000__. 8.4 8.2 RO TR Vo4 [T 1.8 1.6 1.5 1.4 1.3} 1.2 1.2 ! 1.9
%2,000-%2,999_ . 7.7 7.5 7.6 71 6,8 6,21 36 2.9 2,7 2.7 2.4 2.3 2.2 1.9
$3,000~ “I\& 900._ R 12.2 n.ri 11 9.8} 4.2 82! T ). 4 56 5.6 4.7 4,2 1.0 3.5
£4.000-84,999_ ... 15.1 13.3 13.0 1.6 19,0 ! ; W 1.0 19,1 6 8.3 7.0 6.4 6.1 [ At
| ! : !
$5,000-%5,999 . L ool 13,9 13. 4 13.0 12,7 1.7 1.3 ] 10.8 12.1 10. 9 10.2 0.9 8.9 8.4 R0 \ 7.3
$6,000-%$7,499__ 15.7 16.0 16.6 16. 4 a3 ‘ 16,2 16.0 16.7 16.0 15.8 15.5 14,9 14.3 140 14.2
$7,500-%9,999 11.9 13.7 151 15.1 174 17.5 { 18.6 16.1 17.6 18.5 18.4 10.3 19.4 19.3 [ 19.7
$10,000-514,999 7.0 8.6 9.7 10.3 it6 12.8 ‘ ; 13.5 15. 4 16,6 w5 18.5 20.0 20.6 ‘ 217
$15,000-519,999__ 2.0 2.5 2.9 3.0 3.8 4,2 5.5 6.4 7.1 7.4 87 9.4 .8
$20.000-$24, 999 .9 1.0 L1 1.2 1.3 1.4} 3.0 3.2 3.5 3.6 3.9 4.1 £.2
26,3
$25.000-$49,999_ . oo 1.0 1.1 1.2 1.3 1.4 1.5 ! 5.4 5.7 6.0 5.9 6.1 6.3 f.3 J
F50,000 and over. ..o ... .3 .3 .3 .3 .4 4 3.6 3.8 3.0 3.8 4.3 4.0 4.1
t
Total ... ... 100.0 100. 0 100, 0 100.0 160.0 1 100, 0 100, 6 100.0 100, 0 100.0 100, 0 106, 0 160, 0 100, 0
1. Inclades Alaska and Hawuii.
Table 6.—Distribution of Unattached Individuals and Their Family Personal Income by Family Personal Income Level. 1955-62
Number of unattached individuals (thousands) Aggregate family personal income (millions of dollars)
Family personal income
¢hefore income taxes) | !
1955 1956 1957 1958 1954 | 19601 | 1961 ! 1962 1 1955 1956 1957 1958 1959 19607 ¢ 19611 | 19621
!
Under $2,000.. . e 4,293 4,049 4,068 4,169 3.908 3,939 3,962 3,722 4,436 | 4,188 4,209 4,304 4,123 4,068
$2,000-$2,999___ 2,109 2,052 2,005 2,171 2,115 2.083 2,113 2,024 5,235 5,109 5,222 5, 403 5,262 3,197
$3,000-$3,999_ 1,477 1,517 1,621 1,718 1,744 1,776 1. 830 1,813 5,112 5,262 5, 623 5,959 6,058 6,162
$4,000-54,999 767 863 980 1,077 1,141 1,222 1,323 1,335 3,412 3, 830 4,347 4,775 5,075 5,442
378 453 540 601 647 684 7h3 823 2,048 2,463 2,940 3,277 3,531 4,114 |
221 268 324 371 438 502 576 653 1,468 1,772 2,145 2,458 2,899 3,811 | 4,332
138 161 193 215 237 262 300 351 1,176 1,368 1,651 1,837 2,022 : 2, 544 2,978
$10,000-$14,999 ____ . 66 81 95 107 124 141 163 180 779 948 1,121 1,267 1, 456 1,654 © 1.vl4 2,125
£15,000-$19,999_ 19 22 25 28 31 33 37 324 383 438 484 527 373 638
$20,000-$24,999_ __ el 11 11 12 13 13 14 15 242 243 262 280 291 311 342
99 3,127
$25,000-$49,999_ L aiaaan 16 17 20 22 24 25 28 J 1 545 591 680 744 802 936
$50,000 and OvVer_ .o e 5 [ 7 8 8 9 10 523 595 673 742 807 s
Total o eaeal 9,500 | 9,500 9,980 | 10,500 { 10,520 | 10,690 | 11,100 | 11,000 | 25,300 | 26,752 | 29,311 | 31,530 | 32,853 | 34,421 - 36,867 38,197
| !
Average (mean) family personal income__________|._..____i___._________.._ “ ........................................ $2,663 | $2,816 | $2,937 | $3,003 | $3,123 i$3,220 © $3,321 ‘ $3,472
Percent distribution
Under $2,000 45.2 1 426 40.8 39.7 38.0 36.9 35.6 33.8 1751 15.7 14.4 13.6 12,6 118 11.1 10.0
$2,000~$2,999_ 22.2 21.6 21.0 20.7 20.1 10.5 19.1 18.4 20.7 19.1 17.8 17.1 16.0 1 151 14.3 13.2
$3,000-$3,999_ 15.5 16.0 16.2 16. 4 16.6 16,6 16.5 16.5 20.2 19.7 19.2 18.9 18. 4 179 17.3 16,5
$4.000-$4,999. e 8.1 9.1 9.8 10.3 10.8 11. 4 11.9 12.1 13.4 14.3 14.8 15.2 155 155 16.0 15.7
$35,000- $5 999 4.0 4.8 5.4 5.7 6.1 6.4 6.8 7.5 8.1 9.2 10.0 10.4 10.7 0.9 1.2 11.7
A 7,499 2.3 2.8 3.2 3.5 4.2 4.7 5.2 59 5.8 6.6 7.3 7.8 8.8 9.6 10.3 11.3
%: 300~ ‘c9 999 .. . 1.4 1.7 1.9 2.0 2.3 2.5 2.7 3.2 4.6 5.1 5.7 5.8 6.2 8.5 6.9 .8
‘MU 000-$14,999_ .7 .8 1.0 1.0 1.2 1.3 1.5 1.6 3.1 3.6 3.8 4.0 4.4 1.8 l 5.2 5.6
$15,000-$19,490_ .2 .2 .3 .3 .3 .3 .3 1.3 1.4 L5 L5 1.6 1.7 1.7
$20.000-§24,999_ LT ITITIIITIIIITIIIIIIIITT .1 .1 .1 .1 .1 .1 .1 1.0 .9 .9 .9 .9 L9 .9
| 10 | 8.2
$25.000-$49,999 i meeeen .2 .2 .2 .2 .2 .2 .2 2.2 2.2 2.3 2.4 2.4 2.3 ! 2.5
FH0.000 And OVOT L oLl ewen. .1 .1 .1 it .1 .1 1 2.1 2.2 2.3 2.4 2.5 2.5 [ 2.6
Total oo e 100,0 | 100,0 | 100.0 100,0 | 100,0 ! 100,0 | 100,0 ! 100.0 | 100,0 ; 100,0 | 100,0 | 100,0 { 1006 | 100,0 100,0 100.0

1. Includes Alaska and Hawalii.
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Table 7.—Distribution of Farm Operator Families and Their Family Personal Income by Family Personal Income Level, 1955-62

Number of farm operator families (thousands) Aggregate family personal income (millions of dollars)
Family personal income (hefore income taxes)
i
1955 1956 1957 1958 1059 19601 19611 | 19621 1855 1956 Y457 1938 1959 19601 19611 19621
4
7 " 1 ‘ T T J
Under $2,000 1, 600 1, 508 1.427 1.216 ‘ 1,293 1,160 1,054 ! 945 0 1,996 1 1,887 1 1,793 1. 552 .I 1,634 ‘ 1,482 1,357 1 1,228
*Z ()00 ‘B‘) QY9 . 972 044 911 850 | 859 813 77l 7220 2,409 0 2,339 5 2,258 2,109 ¢ 2,127 2,020 1,917 1 1,800
772 754 736 699 695 666 634 606 2,080 | 2,622 | 2,562 2,435, 2,421 ¢ 2,323 2,209 1 2113
546 536 529 542 515 517 322 509 2,447 | 2.4021 2,366 2,422 ¢ 2,300 , 2,314 2,334 ¢ 2, 28
383 387 389 408 1 386 390 388 1 3840 200031 2,116 [2127 ) 22360 20008 | 2138 | 2,124 1 2,104
. 3336 344 35% ; jl(J"i 362 §91’ 40« | 418 ; 2 2:52 { 2 2})2 : 2, 354 2 TI‘J 2,418 ! 2 (:)13 2 _T_l)ﬁ ! 2 7‘4‘_)
$7,500-~ %‘) E)W ,,,,,,,,,,,,,,,,,,,,,,, 240 249 255 310 264 208 328 ! 354 i 2,069 2,130 1 2,189 2,653 2,265 | 2,544 2,795 3,067
| i i i { i :
310,000-$14,990_______ . 153 158 164 200 150 193 211 | 252 1,830 | 1,896 @ 1,957 2,387 i 2,032 ’ 2,297 2,511 1 2,760
4‘?:‘15,01)1)—3\:‘1‘.’ 44 - 42 44 46 47)1) 49 :”17 64 ! T(.)l i 751 ‘ TPsZ l,(_)1§ i 8?7 i 974 1,998 [
$20,000-$24,990_ oo 18 19 19 24 20 23 i 395 ; 410 ¢ 427 537 : 450 § 517 550
sy | ! ! i L 3,463
$25,000-$49,909___ 21 21 22 27 23 26 28 !J 694 | 720 714 872 744 “ 838 925 >
$50,000 and over 4 S B 6 5 6 6 371 I: 387 ; 431 330, 451 | 510 551
; ! :
Total. . ili... 5,087 4,969 4,856 4,749 4,641 4,540 4,436 ] 4,312 ¢ 19,927 | 19,952 ‘ 19,965 | 21,468 © 19,787 ‘ 20,570 | 21,080 | 21,625
Average (mean) family personal income___.______ ] ______.{.__.____ | P ................ i ________________ $3, 917 ! $4,015 © $4, 111 | $4,521 | $4,264 : $4,531 | $4,752 ! $5, 015

i i i ! | i i .

Percent distribution

| | | ! | . i ! |
Under $2,000 351 3031 20.4, Poens 2550 2s. 20 1000 9.5 b0 T21 83 T2 6.4 5.7
'()()l)ﬂ% 19.1 19.0 18.8 ¢ 185 17.9 ) 17.4 16.8 12,1 117 1.3 9.8 107 ! 9.8 011 8.3
3,000-% 15.2 15.2 15.1 1 | 156.0 1471 4.3 4.0 3.4 1 13.1 12.8 1.3 122, 113 10.5 ¢ 0.8
M Q00 ‘M 99‘.3 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 10.7 10.8 10.9 | 111 11.4 11.8 1.8 12230 12.0 11.§8 1.6 0 11,2 i1 10. 6

1 | : H ;

; 1 i
$5,000-55,999 75| 78l so| s6| w3 sel s7l ower 1050 106] 107 104 1071 104, 101, w7
$6,000-$7,499 6.6 6.9 7.3 8.6 7.8 8.6 [ .1 4 9.7 . 1.2 11.5 1.8 1270 1220 12,7 12.8 12.9
$7,500-$9,999_ .. 4.7 5.0 5.3 6.5 5.7 6.6 3 7.4 ‘\ &3 16.3 } 10.7 .01 124 114 12.4 13.3 ! 4.2

i ! P i ; : i
F10.000-$14.990. ... ___ 3.0 3.2 3.4 4.2 3.7 4.2 ] 48 a4 | o92i 95 w8 1L10 103 1.2 1L9; 128
flﬁ,()o(if.‘b:w .8 .9 .9 1.3 1.1 1.3 1.4' i 53.6 ‘ 3.8 3.9 4.? | 4{.’ R 47 '»2 i
$20,000-$24,999_ . 4 .4 4 .5 .4 5 1 .6 P20 21 21 25 28: 25 2.6 1
- 3.2 1 i { ‘ ! 16.0
$25,000-$49,999_ ... .. 4 4 4 .6 .5 .6 ’ 6 ] 1 351 3.6 3.6 41! 3.8 4.1 4.4 ]
$60000 and over_ L. ... . 1 .1 .1 .l .1 .1 L1 ! Lo 1.9 2.2 ! 2.5 ¢ 2.3 2.5 2.6
E | | : ;
: i ! : :
Total ol 100,0 100.0 100, 0 160,0 100, 0 100, 0 100,06 © 100.¢ | 1060,0 100,0 100.0 100,0 ; 100,0 100.0 100,0 ,  100.0
i ! : |
! H i H i [ i |

1. Includes Alaska and Hawaii.

Table 8.—~Distribution of Nonfarm Families and Their Family Personal Income by Family Personal Income Level, 1955-62

Number of nonfarm families (thousands) i Aggregate family persoial income (nillions of doNars)
Family personal income (before income taxes)
1955 1956 1957 1958 1959 1960 1 1461 1 149621 t 1955 1956 1957 1938 1859 1960 1 1961 ¢ 1u621
Under $2,000- oo 9,847 | 2,156 | 2,146 | 2,205 | 2,200 | 2,210 2,304 1 2,272 | 2,804 | 2,612 2,583 | 2,720 2,690, 2,624 | 2,842 o207
$2, 000-2, 999 2,837 2,401 2,368 2,489 2,320 2,275 2,320 1 2,180 7,227 6, 107 6, 003 6,335 1 5,893 1 5,782 5, 876G 5,513
£3,000-%3,999_ 5090 | 4,525 | 4,133 | 4,213 | 3,711 | 3,503 | 3,463 : 3,220 | 18,023 | 15,995 | 14,573 | 14,858 ' 13,085 : 12,363 | 12,204 | 11,378
$4,000-$4,999 6,015 | 6,002 | 5298 | 5,191 | 4,660 | 4,419 | 4,319 | 4,083 | 27,163 | 27,000 | 23,910 | 23,400 : 21,026 ' 19,985 | 19,496 | 18,433
$5,000-$5,999 5,560 | 5,400 | 5,271 | 5,219 | 5,010 | 4,920 | 4,874 | 4,601 | 30,507 | 20,620 | 28,014 | 28,603 | 27,505 | 27,133 | 26,826 | 25,815
$6,000-$7,499_ 6,368 | 6,591 | 6,875 | 6,819 7,029 | 7,028 | 7,076 | 7,068 | 42,610 | 44,101 | 45,875 | 45,700 | 47,249 { 47,252 | 47,666 | 47,637
$7,500-$9,000 4,825 | 5,706 | 6,330 | 6,354 ] 7,220 | T.A78 | 7,775 | 8,372 | 41,233 { 48,986 | 54,312 | 54,621 | 62,100 | 63 116 | G6,800 | 71,990
t
$10,000-$14,990 ...l 2, 850 3,555 4,054 4,361 5,000 5,618 6,015 6,709 | 34,305 | 42,824 . 48 804 | 52,208 | 50,680 ;. 67,246 | 71,769 i 80,187
$15,000-$19,999. . 821 100461 1,218 | 1,284 | 1,658 | 1,855 | 2,010 | 14,084 | 17,647 | 20,802 | 220016 | 28,266 | 31,705 | 34,212 |
$20,000~$24,999 349 402 464 432 557 | 615 660 7,746 | 8,957 | 10,317 | 10,694 | 12,350 | 13,641 | 14,628 ;l
3,974 ! : I+ 96, 960
$£25,000~-$49,999_ . L. 415 473 522 528 590 643 680 ‘ 13,902 | 15,032 | 17,3559 ; 17,562 | 19,510 © 21,115 | 22,367 1
$40,000 and over. . ... 105 124 135 135 166 157 168 | 9,318 | 10,564 | 11, 531 | 11,443 | 13,802 13,208 | 14,359 |
Total 37,583 | 38,381 | 38,814 | 39,371 | 40,139 | 40,830 | 41,754 | 42,578 249,012 |270, 744 {285,371 ‘290,259 313,155 327,260 339,045 ' 360,590
Average (mean) family personal income_ . _ | e $6,626 | $7,054 | $7,352 : $7,372 | 87,802 ‘ $8,015 | $8,120 = &8, 169
i
Percent distribution
| : ;
Under $2,000-- 6.3 5.6 5.5 5.8 5.5 5.4 5.7 5.3 1.2 1.0 0.9 0.9 | 0.8 i 0.8 0.8 " 0.7
$2,000-$2,999_ 7.6 6.3 6.1 6.3 5.8 5.6 5.6 5,1 2.9 2.3 2.1 2.2 1.9 1.8 L7, 1.5
$3,000-$3,999_ 13.5 11.8 10.7 10.7 9.2 8.6 8.3 7.6 7.2 5.0 5.1 31 4.2 3.8 3.6 3.2
$4,000-$4,999 16.0 15.6 13.7 13.2 11.6 10.8 10.3 9.6 10. 9 10.0 8.4 81! 6.7 ¢ 6.1 5.8 5.1
! I
$5,000-$5,999 . __ 14.8 14.1 13.6 13.3 12,5 12,1 1.7 110 12.2 10.9 10.1 9.9 B8 8.3 7.9 7.2
$6,000-87,499. 16.9 17.2 17.7 17.3 17.5 17.2 17.0 16.6 171 16.3 16.1 1571 151 14.4 1141 135.2
37, 500-89,099 . ool 12.8 14.9 16.3 16.1 18.0 18.5 18. 6 19.7 16.6 181 149.0 18.8 i 19.8 [ 19,9 19.7 20. 0
MO 000-$14,990_____ .. 7.6 9.3 10. 4 111 12.5 13.8 14.4 15.8 13.8 15.8 171 18.0 % w1 \ 20,5 21.2 2.2
$15.000-$19,999_ 2.2 2.7 3.1 3.3 4.1 4.5 4.8 5.7 6. 6 7.3 7.6 9.0 9.7 10.1
$20,000-$24,999 L9 1.0 1.2 1.2 1.4 1.5 1.6 3.1 3.3 3.6 3.7 4.0 4.2 4.3
9.3 ! i 26,9
$25,000-549,999. . ..o 1.1 1.2 1.3 1.3 1.5 1.6 1.6 l 5.6 5.9 6.2 6.0 6,2 6.4 6.6
$50,000 and over .3 .3 4 4 4 4 4 3.7 3.9 4.1 4.0 4.4 4.1 4.2
‘ |
Total .. ... 100, 0 100, 0 100.0 | 100.0 160.0 100.0 100. 0 100, 0 100, 0 100, 0 100, 0 100.0 100, 0 100, 0 100,0 1 100.0
| i

1. Includes Alaska and Hawaii,
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Table 9.—~Number of Consumer Units and Persons, and Aggregate and Average Family Personal Income, 1955-62

Families and unattached individuals Families Unattached individuals
Number of persons Family personal income Number of persons Family personal income
: i Number | Family personal
Number Number of un- income
Year of con- Average income of attached
sumer Average families Average | Amount indi- . .
units Total number | Amount (mil- Total number { (billions Per Per viduals
(mil- {mil- per con- | (billions | Per con- Per lions) (mil- per of family capita (mil- Amount Per
lions) lions) sumer of sumer capita lions) family { dollars) | (dolars) | (dollars) | lions) (billions | capita
unit dollars) unit (dollars) of (dollars;
(dollars) dollars)
52.2 162.7 3.12 204. 2 5, 640 1,808 42.7 153.2 3.59 268.9 6,303 f 1,735 9.5 25.3 2, 66
52.8 165.8 3.14 317.4 6,007 1,915 43.4 156.3 3.60 290, 7 6, 706 1, 860 9.5 26.8 2, 81
53.6 169. 0 3.15 334.6 6,238 1, 980 43.7 159.0 3.64 305.3 6,992 1,920 10.0 29.3 2,93
54.6 172.1 3.15 343.3 6,284 1,995 4.1 161.6 3.66 3117 7,065 1,930 10.5 31.5 3,00
55.3 175.1 3.17 365. 8 6,615 2,090 44.8 164.5 3.67 332.9 7,435 2,023 10.5 32,9 3,12
.1 178.8 3.19 382.3 6,819 2,137 45.4 ) 168.1 3.71 347.8 7,667 | 2,069 10.7 314.4 3,22
37.3 181.¢ 3.16 397.0 | 6, 930 2,193 | 46.2 | 169.9 3.68 360.1 ¢ 7,797 | 2,119 1.1 36.9 3,32
57.9 1 183.8 3.18 120. 4 7.262 2,287 6.9 1 1728 v 3.69 1 3822, 8151 2211! 11.0 38.2 3.47
| | i | i | i |

1. Includes Alaska and Hawaii.

Table 10.—Distribution of Family Personal Income and Federal Individual Income Tax Liability Among Quintiles

of Consumer Units 1955-62!

and Top 5 Percent

Percent distribution of— l Aean amount of— Lower income limit
‘, of quintile 2
Quintile | ‘Tax rate Median ? AMode ?
Family Family Tax After-tax (percent) Before- After-tax
personal Tax After-tax personal liability income tax basis basis
income Hability income income (dollars) (dollars) (doliars) (dollars)
{dollars)
19~5: 4.8 1.4 5.2 1,335 39 1,316 2.9 ’
2. 1.3 6.0 119 3,200 165 3,035 5.1
3.- 16.4 10. 9 17.0 4,634 298 4,336 6.4
4. 22.3 18.9 22.7 6, 200 520 3,770 8.3
Highest._____ 45.2 62.8 43.2 12,722 1,728 10, 994 13.6
Total. 100.0 100.0 100, 0 5,640 550 5,090 9.8
Topdpercent. ... ..o ... 20.3 39.2 18.2 22, 893 4,317 18, 576 18.9
16 4,8 15 5.2 1,437 46 1,391 3.2
11.3 6.2 11.9 3, 403 188 3,215 3.5
16.3 11.0 16.9 4, 898 333 4, 565 6.8
22.3 19.0 22.6 6, 691 571 6, 120 8.5
45.3 62.3 43.4 13, 604 1,880 11,724 13.8
100.0 100. 0 100, 0 6, 007 604 5,403 10.0
20.2 38.5 18.1 24,210 4,653 19, 558 19.2
1937; 4.7 L5 5.0 1,462 48 1,413 3.3
11.1 6.2 1.7 3,471 196 3,275 5.6
16.3 11.3 16.9 5, 087 356 4,731 7.0
22.4 18.9 22,8 6, 983 596 6, 386 8.5
45.5 62. 1 43.6 14,185 1,954 12,232 13.8
100,0 100.0 100.0 6,238 630 5,608 10. 1
20.2 38.3 18.1 25,139 4, 822 20, 317 19.2
1958: 4.7 1.5 5.0 1,472 45 1, 427 3.0
11.0 6.0 i1.6 3, 480 186 3,294 3.3
16.3 115 16.8 5, 115 353 4,762 6.9
22.5 19.1 22.9 7,063 587 6,476 8.3
45.5 61.9 43.7 14, 292 1,905 12, 387 13.3
100, 0 100, 0 100, 0 6, 284 615 5,669 9.8
20.0 37.6 18.1 25,124 4,628 20, 495 18.4
1939: 4.6 1.5 4.9 1, 513 51 1,462 3.4
10.9 6.1 1.5 3,615 207 3,407 5.7
16.3 11.8 16.8 3, 396 397 4, 999 7.4
22.6 19.0 23.0 7,474 642 6, 832 8.6
45.6 61.6 43.8 15,076 2, 081 12,995 13.8
100, 0 100, 0 100.0 6,615 676 5,939 10,2
20.0 37.2 18.0 26, 408 5,026 21,382 19.0
1960 : 4.6 1.6 4.9 1, 562 53 1, 507 3.5
10.9 6.3 11.5 3,731 217 3,515 5.8
16. 4 12,1 16.8 3, 577 414 5,159 7.4
22.7 19.2 23.1 7,731 658 7,075 8.5
45. 4 60.8 43.7 15,493 2,087 13, 405 13.5
100,0 100.0 100, 0 6,819 686 6,132 10,1
19.6 36.1 17.7 26,721 4,959 21,745 18.6
1a61: 4.6 1.6 4.9 1,572 36 1,518 3.5
10.9 6.2 1.4 3,769 221 3, 547 5.9
16.3 12,1 16.8 3, 660 429 5,229 7.6
22,7 19.1 23.1 7, 869 675 7,195 8.6
45.5 61.0 43.8 15,777 2,157 13, 620 13.7
100. 0 100,0 100,0 6, 930 708 6,222 10,2
19.6 36.2 17.8 27,212 5,119 22,082 18.8
1962 4.6 1.7 4.9 1,662 63 1,599 3.8
2. 10.9 6.3 1L.5 3, 966 238 3,727 6.0
3 16.3 12.3 16.8 5, 938 465 5,474 7.8
4. 22.7 18.8 23.1 8,241 711 7,529 8.6
Highest_______ 45.5 60.9 43.7 16, 505 2,297 14,208 13.9
Total_ 100,0 100, 0 100, ¢ 7,262 755 6,507 10.4
TODP 5 Percent_ oo oo eicaiiceiaoes 19.6 36.1 17.7 28, 482 5,451 23,020 19.1 17,230 15,240 |- )

1. Consumer units are ranked by size of family personal income. In addition to April 1958 issue of SURVEY OF CURRENT BUSINESS, see table 3 of “Income Distribution in the United
s

States, by Size, 1944-50.
2. Rounded to nearest $10.
3. Includes Alaska and Hawnii.
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Table 11.—Distribution of Federal Individual Income Tax Liability of Consumer Units, Average Tax, Average Income, and Tax Rate. hy
Family Personal Income Level, 1955-62

19565 1956 1957
Federal individual income Federal individual income Federal individual income
Family personal income tax liability Average tax lability Average tax liability Average ;
(hefore income taxes) . family Tax family Tax family FTax
personal rate personal rate personal rate
Amount | Percent income (per- Amount [ Percent income (per- Amount { Percent income (per-
(millions | distri- | Average | (dollars) cent) (millions | distri- | Average | (dollars) cent) (millions | distri- | Average | (dollars) centn)
of bution | (dollars) of bution | (dollars) ! [0 bution | (dollars)
dollars) dollars) ; dollars)
i
|
Under $2,000._ ___._. - 204 0.7 25 1,132 2.2 190 0.6 25 1,126 2.2 197 0.6 26 1,123 : 2.3
$2,000-$2,999 __ 684 2.4 116 2, 513 4.6 655 2.0 121 2, 511 4.8 650 1.9 121 2, 509 4.%
$3,000-$3,999__ 1,387 4.8 189 3, 518 5.4 1,323 4.2 195 3, 514 5.5 1,277 3.8 197 3, 507 A6
$4,000-$4,999. .. .___.__ 2,047 7.1 279 4, 506 6.2 2,093 6.6 283 4, 502 6.3 1,935 5.7 284 4,499 6.3
$5,000-$5,999. ... .. 2, 585 9.0 409 5, 482 7.5 2,572 8.1 412 5,481 7.5 2,533 7.5 408 5,480 |
$6,000-$7,499. 3,983 13.9 575 6, 688 8.6 4,147 13.0 575 6, 687 8.6 4,271 12.6 566 6,683 :
$7,.500-$9,999____ ... 4,052 14.1 779 8, 547 9.1 4,776 15.0 781 8, 683 9.1 5,191 15.4 766 8,578 !
$10,000-%14,999__ . ___ ... 3,727 13.0 1,215 12, 031 10.1 4, 600 14.4 1,212 12,037 10.1 5,122 15.2 1,188 12,032 :
$15,000-$19,999. 1,444 6.8 2,200 17,129 12.8 2,443 7.7 2,197 17, 161 12.8 2,772 8.2 2,150 17,154
$20,000-$24,999 1,322 4.6 3, 496 22,170 15.8 1, 509 4.7 3,494 22,255 15.7 1,691 5.0 3,417 22,244
$25,000-$49,999 3,160 11.0 6, 997 33, 524 20.9 3, 587 11.2 7,004 33, 667 20.8 3,867 11.4 6, 859 33,623
$50,000 and over 3, 605 12.6 31,298 88, 663 35.3 4,005 12.5 29,771 85,810 34.7 4,294 12.7 29, 143 85, 750
Total ... ... 28,700 100.0 550 5, 640 9.8 31, 900 100, 0 604 6,007 10,0 33,800 100.0 630 6,238
1958 1959 19601
Federal individual income Federal individual income Federal individual income
Family personal income tax liability Average tax liability Average tax liability Average
(before income taxes) family Tax family Tax family Tax
personal rate personal rate personal rate
Amount | Percent income (per- | Amount | Percent income (per- | Amount | Percent income (per-
(millions | distri- | Average | (dollars) cent) (millions| distri- | Average | (dollars) cent) (millions | distri- | Average | (dollars) cent)
of bution | (dollars) of bution | (dollars) of bution | (dollars)
dollars) dollars) dollars)
TUnder $2,000. ... _______... 180 0.5 23 1,118 2.1 191 0.5 26 1,117 2.3 186 0.5 25 1,118 2.3
$2,000-$2,999__ 609 1.8 110 2,513 4.4 629 1.7 119 2, 509 4.7 612 1.6 118 2,514 4.7
$3,000-$3,999__ 1,229 3.7 185 3, 507 5.3 1, 200 3.2 195 3, 506 5.6 1,152 3.0 194 3, 507 A5
$4,000-$4,999._______ 1,897 5.6 279 4,493 6.2 1,818 4.9 288 4, 497 6.4 1,763 4.6 286 4, 505 6.4
$5,000-$5,999________ 2, 500 7.5 401 5, 492 7.3 2,481 6.6 411 5, 495 7.5 2,447 6.4 408 5, 499 T4
$6,000-$7,499__ 4, 184 12.5 551 6, 696 8.2 4,425 11.8 565 6,714 8.4 4,402 11.4 556 8,715 83
$7,500-$9,999_ ... 5, 142 15.3 747 8, 593 8.7 5,860 15.7 758 8, 588 8.8 6, 044 15.7 743 8, 588 -6
$10,000-$14,999 5, 409 16.1 1,159 11, 965 9.7 6, 190 16.6 1,169 11,933 9.8 6, 786 17.6 1,140 11,963 @4
$15,000-$19,999__ 2,861 8.5 2, 086 17, 144 12.2 3,644 9.8 2, 096 17,048 12.3 3,980 10.4 2,045 17, 089 12.4
$20,000-$24,999 1,718 5.1 3,313 22,203 14.9 1, 960 5.2 3,320 22,188 15.0 2,108 5.5 3,231 22,180 4.6
$25,000-$49,999 ______________ 3,801 11.3 6, 586 33,236 19.8 4,213 11.3 6,619 33, 081 20.0 4,442 11.5 6, 400 32, 868 0.5
$50,000 and over_.___..____._ 4,070 12.1 27,168 84, 869 32.0 4,759 12.7 26, 513 83, 893 3.6 4,548 1.8 26, 451 85,403 310
Total __.___......___ 33, 600 100. 0 615 6,284 9.8 37,370 100, 0 676 6,615 10.2 38,470 100, 0 686 6,819 10.1
1961 1 19621
. Federal individual income tax liability Average Federal individual income tax liability Average
Family personal income (before family family
income taxes) personal Tax rate personal Tax rate
Amount Percent Average income (percent) Amount Percent Average income (percent)
(millions of | distribution (dollars) (dollars) (millions of | distribution (dollars) (dollars)
dollars) dollars)
Under $2,000. 191 0.5 26 1, 118 2.3 181 0.4 26 1,114 2.3
$2,000-$2,999_ _ . 619 1.5 119 2,510 4.7 590 1.4 120 2, 510 4.8
$3,000-$3,999.. - 1,154 2.8 195 3, 504 5.6 1,110 2.5 196 3, 505 S6
$4,000-$4,999 1,773 4.4 288 4,498 6.4 1,702 3.9 287 4, 503 6.4
2, 466 6.1 410G 5, 497 .3 2,411 ah 409 5,494 T4
4, 514 11.1 560 6, 725 8.3 4, 553 10. 4 559 6,729 ~3
6, 278 16.5 47 8, 386 8.7 6, 776 15.5 746 8, 593 .7
7, 307 18.0 1,144 11,927 9.6 8, 140 18.6 1,143 11, 949 .
£15,000-$19,999_ _ 4, 329 10.7 2,050 17,023 12,0
$20,000-$24,999 ... - 2,275 5.6 3,248 22,163 14.7
: 18,237 41. 8 4,332 24, 600 o
$25,000-%49,999_ L . 4, 747 1.7 6, 450 32,922 19.6 J
$50,000 and over__________________________ 4,887 ¢ 12.1 ¢ 26, 501 %6, 130 ! 30.8
i ! | .
Total _____ . 40,540 : 100, 0 | 708 6,930 | 10.2 43,700 f 100.0 : 755 7,262 10,4
¢ | i i :

1. Includes Alaska and Hawaii.
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Table 12.—Distribution of Consumer Units and of Family Personal Income After Federal Individual Income Tax Liability, by Level of
After-Tax Income, 1955-62

1955 1956 1957
Number | After-tax family Percent Number | After-tax family Percent Number | After-tax family Percent
TFamily personal income of fam- personal income distribution of fam- personal income distribution of fam- personal income distribution
after Federal individual ] ilies and ilies and ilies and
income tax liability unat- unat- unat-
tached |Aggregate tached |Aggregate tached |[Aggregate
indi- (millions | Average After tax| indi- (millions | Average After tax | indi- (millions | Average After tax
viduals of (dollars) { Number | income | viduals of (dollars) | Number | income | viduals of (dollars) | Number | income
(thou- | dollars) (thou- | dollars) (thou- | dollars)
sands) sands) sands)
Under $2,000- ... _....... 8,758 10,119 1,135 16.8 3.8 8,212 9, 459 1,152 15.5 3.3 8, 131 9,334 1,148 15.2 3.1
$2,000-$2,999__ 6, 510 16, 401 2, 519 12.5 6.2 5,984 15,076 2,519 11.3 5.3 5, 959 14,994 2, 516 1.1 5.0
$3,000-$3,999_ . 7,992 28,039 3, 508 15.3 10.5 7,591 26, 686 3,515 14. 4 9.3 7,185 25, 207 3, 508 13. 4 8.1
$4,000-$4,999. ... .. 8,197 36, 826 4,493 15.7 13.9 8,152 36, 627 4,493 15.4 12.8 7, 649 34,431 4, 502 14.3 11,4
$5,000-$5,999__ .. ... ... 6, 694 36, 665 5,477 12.8 13.8 6,799 37,295 5,485 12.9 13.1 6, 868 37,731 5,494 12.8 12.5
$6,000-$7,499__ 6, 050 40, 275 6, 657 11.6 15.2 6, 378 42, 632 6, 685 12.1 14.9 6, 821 45, 583 6, 683 12.7 15.2
$7,500-$9,999. . ... .. 4,032 34,303 8, 509 7.7 12.9 4,932 41, 999 8,516 9.3 14.7 5,542 47,205 8, 517 10.3 15.7
$10,000-$14,999. .. __.__.__... 2, 590 30, 836 11, 903 5.0 11.6 3,205 38,176 11,911 6.1 13.4 3,675 43,786 11,914 6.8 14.6
$15,000-$19,999____ - - 729 12,437 17, 061 1.4 4.7 883 15,026 17,007 1.7 5.3 1,023 17,392 17,001 1.9 5.8
$20,000 and over. ... _..__ 618 19, 638 31,775 1.2 7.4 714 22,572 31, 621 1.3 7.9 797 25,184 31,613 1.5 8.3
Total _..___..__. ... 52,170 | 265,539 5,080 100.0 100.0 52,850 | 285,548 5,403 100. 0 100. 0 53,650 | 300,847 5,608 100.0 100. 0
1958 1859 1960 t
Number After-tax family Percent Number | After-tax family Percent Number | After-tax family Percent
Family personal income of fam- personal income distribution of fam- personal income distribution of fam- personal income distribution
after Federal individual [ ilies and ilies and ilies and
income tax liahility unat- unat- unat-
tached {Aggregate: tached |Aggregate tached |Aggregate
indi- (ntillions | Average After tax| indi- (millions | Average After tax indi- (mnillions | Average After tax
viduals of {dollars) | Number | income | viduals of (dollars) | Number | income | viduals of (dolNlars) | Number | income
(thou- | dollars) (thou- | dollars) (thou- | dollars)
sands) sands) sands)
}
9,194 1,138 4.8 3.0 7,934 9, 037 1,139 14.4 2.8 7,723 | 8,797 1,139 13.8 2.6
15, 359 2,517 11.2 5.0 35, 856 14,713 2,513 10. 6 4.5 3, 708 14, 356 2,515 10.2 4.2
5 23, 936 3, 509 13.5 S 4 6, 821 23,9022 3,507 12.3 7.3 6, 558 22, 987 3, 505 11.7 6.7
$4,000-%4 33,786 4,493 13.8 10.9 7, 090 31, 891 4, 498 12.8 9.7 6, V53 31, 294 4, 501 12.4 9.1
$3,000-%5,999_ ... .. ... 37, 524 5, 487 12.5 12,1 6, 730 36, 956 5, 492 12.2 11.2 6, 751 37,073 3,491 12.0 10.8
£6,000-$7,499. . - 46, 717 6, 678 12.8 15.1 7, 546 50, 513 6, 694 13.6 15. 4 7,792 52,232 6, 703 13.9 15.2
$7,500-%0,999. ... .. 50, 035 8, 547 10.7 16.2 6, 611 56, 579 8, 558 12.0 17.2 6,974 59, 806 8, 576 12.4 17. 4
$10,000-$14,990. ... ... 46,413 11, 868 7.2 15.0 4,517 53,918 11,937 8.2 16.4 5,144 61, 336 11,924 9.2 17.8
$15,000-$19,999_. .- 13, 600 16, 979 2.0 6.0 1, 269 21, 501 16, 943 2.3 6.5 1, 454 24, 622 16, 927 2.6 7.1
$20,000 and over._ ... ... 26,073 31, 510 L3 8.3 926 26, 395 31,729 1.6 9.0 1,003 31,278 31,227 1.8 9.1
! ; | i
Total.___...__ .. ... 54,620 309, 657 5,669 100.0 100, 0 55,300 | 328,425 : 5,939 i 100.0 ! 100.0 i 56,060 343, 781 6,132 100.0 100. 0
' i ! |
16611 19621
| !
Number of | After-tax family per- Percent distribution Number of | After-tax family per- Percent distribution
Family personal income after Federal families sonal income families sonal income
individual income tax liahility and and
unattached unattached
individuals Ageregate Average After tax individuals Aggregate Average i After tax
(thousands) {millionx (dollars) Number income (thousands) (millions (dollars) Number income
of dollars) of dollars)
Under $2,000.. . 3, 928 1, 140 13.7 2.5 7,343 8, 348 1,136 12.7 ¢ 2.2
$2,000-$2,999._ 14, 441 2,514 10.0 4.0 5, 449 13, 696 2,513 9.4 3.7
3,000-$3,999_ - 23,063 3,307 11.5 6.5 6, 246 21, 898 3, 506 10.8 5.8
S4,000-$4,999. ... 31, 330 4, 501 12,1 8.8 6, 787 30, 578 4, 503 11.7 8.1
$5,000-$5,999_ ... 36,824 5,403 11.7 10.3 G, 601 36, 272 5, 495 11.4 9.6
$6,000-$7,499. . B 33, 966 6, 707 14.0 15.2 8, 316 55, 848 6, 716 144 148
$7,500-$9,999_____ e 63, 040 8, 592 12,8 17.7 8, 041 69, 065 8, 589 13.9 ¢ 18.3
$10,000-$14,999__ ... 63, 729 11,938 9.6 18.5 G, 094 72, 666 11,925 10.5 ¢ 19.3
$15,000-$19,999 - 25, 794 16, 934 2.7 7.2 1\ 2 3 09 7 ol ‘o
$20,000 and over 33337 31, 438 19 9.3 ) 3,008 63,34 202 52 5.2
! |
Total.___ .. ... ... 356, 452 6,222 100, 0 100. 0 57,840 376,712 6, 507 100.0 100. 0
! ! i

1. Inclades Alaska and Hawaii
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Table 13.—Distribution of Consumer Units by Real Family Personal Income Level

Family personal income in 1954$

Number of families and unattached individuals (millions)

(before income tax) i |
1941 1947 1950 1951 1953 1954 1955 1956 1957 1958 1959 1960 ; 1961
Under $2,000. .. ... .. __....._. 12.9 16.3 12.7 7.1 7.6 8.6 9.7 87 8.7 &3 9.0 8.3 7.9 8.2 8.4 8.3 8.3 8.5 8.0
$2,000-$2, 999. _ 8.4 7.8 6.8 5.8 6.4 7.0 7.2 6.8 6.4 6.3 6.5 5.9 5.6 5.8 6.1 6.0 6.0 5.0 5.8
$3, 000-$3, 999 _ 5.6 5.2 6.2 6.0 6.8 7.5 7.7 7.8 7.4 7.0 7.3 7.4 7.0 6.9 7.3 6.8 6.6 6.7 6.5
$4, 000-$4, 999 _ 3.0 3.4 5.0 5.7 6.6 6.6 7.2 7.3 7.5 7.0 7.1 7.4 7.5 7.1 7.1 6.8 6.8 6.8 6.7
$5, 000-$5,999. . 1.9 2.0 3.9 4.9 4.8 4.5 5.4 5.9 6.2 6.2 6.1 6.3 6.3 6.4 6.4 6.4 6.4 6.4 6.4
$6, 000-$7,499_ _ 1.6 15 3.0 4.4 4.3 4.2 1.8 5.6 6.0 6.5 6.3 7.0 7.0 7.1 7.0 7.4 7.6 7.8 8.1
$7,500-$9,999. ... .. 1.2 1.0 2.0 3.7 3.4 3.2 3.7 4.1 4.5 4.9 4.7 5.0 5.8 6.0 6.1 6.6 6.8 7.1 7.5
$10, 000 and over 1.5 1.2 1.8 3.3 3.4 3.1 3.2 3.3 3.5 4.3 4.2 4.9 5.7 6.1 6.2 7.0 7.6 8.0 8.9
Total. ..o oooo_ 36.1 8.4 1 41.4 | 40.9 | 43,3 | 44.7| 48.9 | 49.5| 50,2 | 50,5 | 51.2| 52,2| 52,8 | 53,6 54.6! 553 56,1 57.3| 57.9
Average (mean) family personal
income $4,161 $4, 877 |$4,943 (85,108 $5,443 185,356 $5,618 |$5,883 |$5,935 |$5,857 [$6,007 |$6, 193 |$6,243
Aggregate family personal income.. 172,1 218,2 | 241.7 | 252.8 274,9 | 2740 | 293.1 | 310,9 | 318.4 | 319.9 | 337.1 | 347.2 | 357.6
Percent distribution
Under $2,000. .. ool 35.8 42.2 30.8 17. 4 17.6 19.3 19.8 17.7 17. 4 16. 6 17.5 15.9 15.0 15,2 15.5 15.1 148 14.8
$2, 000-$2, 999 _ _ 23.4 20.4 16.3 14.2 14.7 15.6 14.7 13.7 12.7 12.4 12.7 11.4 10.6 10.8 11.2 10. 8 10.6 10.5
$3, 000-$3, 999. . 15.5 13.4 15.0 4.7 15.8 16.7 15.8 15.6 14.8 13.8 14.3 14.0 13.2 12,9 13.3 12.3 1.8 11.8
$4,000-$4, 999 . 8.3 8.9 12.2 14.0 15.3 14.8 14.7 14.7 14.9 14.9 13.9 14.1 14.2 13.3 13.0 12.2 12.1 11.8
$5, 000-$5, 999 __ 5.2 5.3 9.3 12.0 11.0 10.1 11.0 12.0 12. 4 12.3 11.8 12.1 11.9 11.9 11.8 1.5 11. 4 11.2
36, 000-$7, 499. _ 4.3 4.0 7.3 | 10.6| 10.0 9.4 9.8 1l.4| 11.9] 12,8} 12.3| 13.4| 13.2| 13.2| 128 135 13.6| 13.7
$7, 500-$9,999. . . _ 3.3 2.6 4.8 9.0 7.8 7.2 7.6 8.2 8.9 9.7 9.2 9.7 1.0 | 1L.2| 1LO| 1L9{ 12.2| 12.3
$10, 000 and over 4.2 3.2 4.3 8.1 7.8 6.9 6.6 6.7 7.0 8.4 8.3 9.4 109} 115§ 11.4{ 127 | 13.5] 13.9
Total. . oooooiiiiinees 100.0 | 100,0 | 100,0 | 100,0 | 100.0 | 100,0 | 100,0 | 100,0 § 100,0 | 100,0 | 100.0 | 100,0 | 100,0 | 100.0 | 100.0 | 100,0 | 100.0 | 100.0

Table 14.~Distribution of Consumer Units by Real Income Level of Family Personal Income After Federal Individual Income
Tax Liability

Family personal income after in-
come tax in 1954%

Number of families and unattached individuals (millions)

! I
1959 1 1960 1 1961

1941 1947 1950 1951 1953 1954 1955 1956 1957 1958 ¢
(n.a.) (n.a) i
_____________ 10. 1 9.3 9.3 9.0 9.5 8.8 8.4 8.7 8.9 8.9 B8 [ 9.0 R,
7.7 7.4 7.1 6.9 7.1 6.5 6.2 6.3 6.8 6.6 6.6 6.7 6.
8.3 8.4 8.2 7.7 7.9 8.1 7.9 7.7 8.1 7.6 7.4 7.5 7.:
7.9 8.0 8.5 8.1 7.9 8.2 8.1 7.9 7.9 7.6 e e T
5.4 6.0 6.1 6.5 6.4 6.7 6.7 6.8 6.7 6.7 6.7 6.8 6. ¢
. 4.3 4.9 5.3 5.4 5.3 6.0 6.2 6.4 6.3 6.9 7.1 7.3 T
&7, 500-89, 999 o b o e i eee e e o]l 3.0 2.9 3.0 3.7 3.7 4.0 4.7 4.9 3.0 5.4 5.8 6.1 6.
$10,000 and over- . ..o oo oo ol e 2.6 2.6 2.7 3.2 3.4 3.9 4.6 4.9 4.9 5.5 6.0 6.2 6.
(Y 7Y RSN DRSPS PUSSIPUR PORPUR PP FURP SRS 48,9 | 49.5| 50.2| 50.5| 51,2| 52,2 52,8} 53.6| 54.6| 55.3 56,1 57.3
Average (mean) family personal in-
COME. - .o e el $4,526 (34, 601 $4,857 154,842 (85,070 {85,292 ($5,335 ($5,284 195,474 [$5,570 |$5, 605
Aggregate family personal ineome__ | ______i____ | ___ | .l .. 221.3 | 227,7 245,3 | 247,7 | 264,5 | 279.7 | 286,2 | 288.6 | 302.7 | 312,2 | 321.1
Percent distribution
Tnder $2, 000 ——oeemoeeeeeeee. 20.7] 188 ] 186 17.8| 188! 169| 160 16.2] 163 1611 157! 158
£2, 000-$2, 999. . 15 8 15.0 14,1 13.7 13.7 12.6 11,7 12.0 12.5 12.0 1.7 11.5
&3, 000-$3, 999__ 17.0 17.0 16.3 15,2 15.4 15.4 14.9 143 14.8 13.6 13.2 13.1
15.4 16.2 16.9 16.1 15.5 15.7 15.6 14.7 144 13.7 13.7 13. 4
1.0 12.1 12,2 12.8 12.4 12.8 12.7 12.6 12.3 12,2 12.0 11.9
8.9 9.9 10.5 10.7 10.4 11.5 11.6 1.9 11.6 12. 4 12.6 12.7
$1 Gl e 6.0 5.8 6.0 7.3 7.2 7.6 8.9 9.2 9.1 160.0 10.5 10.7
$10,000 and over.___.___.___________ RN Y R (R I 5.2 3.2 5.4 6.4 6.6 7.5 8.6 9.1 9.0 10.0 10.6 10.9
Totak. .. e el | 100.0 | 100,0 | 100,0 | 100,0 | 100.0 | 100.0 | 100.0 | 100,0 | 100,0 | 160,0 | 100.0 ' 100,0

n. a—Not available,




By EDWARD A. TROTT, Jr.

Personal Income by States, 1963

Most States Share in Expansion

IN DIVIDUAL incomes rose in nearly
every State last year as the country’s
economy expanded for the third con-
secutive year since the 1960 recession.
Nationally, personal income totaled
$461 billion in 1963, an increase of $21
billion, or 5 percent, over the previous
year.!

The largest regional gains were scored
in the Mideast ($4.8 billion), the Great
Lakes and Southeast ($4.3 billion
each), and the Far West ($3.8 billion).
The dollar advance of these four regions
accounted for about four-fifths of the
overall national rise. In percentage
terms, the Southeast and Far West
experienced the largest increases, with
1963 aggregates in these regions up
6 percent over 1962. Above-average
gains were general among the industries
of both the Southeast and Far West.

Individual States with largest per-
centage gains were Nevada (13), Mis-
sissippt  (9), and Arkansas (8). In
Nevada, sharp gains in nearly every
industry were responsible for the pace-
setting increase. In the other two
States, exceptionally large expansions
in income from agriculture and manu-
facturing provided the main impetus.
In three States, North Dakota, South
Dakota, and Nebraska, personal in-
come in 1963 was less than in the
preceding year, while in four others,
Montana, Idaho, Washington, and
Kansas, the increase was no more than
1 or 2 percent. In the remaining
States, the personal income advance
was comparatively uniform—wwithin 2
percentage points of the 5 percent
national rate of increase.

1 Estimates of personal income by States for all years may
pe found in the following publications of the Office of
Business Economics: “Personal Income by States Since
1926, a supplement to the STRVEY Of CURRENT BUSINESS,
which contains estimates of total income for the years 1029-
53 and of per capita income for the period 1929-49. Esti-
mates of total income sinee 1953 and of per capita income
1949-59 are contained in the August 1963 issuc of the SURVEY,
Revised per capita figures for 1960-61 may be found in table
2, page 21, this issue,
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Per capita personal income

Per capital personal income was at a
record high of $2,443 last vear. This
amounted to an increase of 77 dollars,
or 3 percent, over the 1962 average of
$2,366. State-by-State per capita in-
comes varied from $3,372 in Nevada to
$1,379 in Mississippi. After Nevada,
the States with highest per capita
incomes included Delaware ($3,250),
Connecticut  ($3,162), New York
($3,000), California ($2,980), Illinois
($2,945), and New Jersey ($2,900).
In the District of Columbia, average
incomes were $3,398 last year.

Industrial developments

State deviations from the national
rate of change were very pronounced
within agriculture and manufacturing.
These differences, when coupled with
the varying importance of these two
industries in the economy of the several
States, were mainly responsible for the
differential rates of change in total
income from 1962 to 1963.

Nationally, income from agriculture
was 3 percent less in 1963 than in 1962.
This reflected decreased receipts from
livestock, a slight increase in crop
receipts and moderatelv higher pro-
duction  expenses.  Geographically,
farm income exhibited its usual vola-
tility with shifts ranging from an in-
crease of one-third in Mississippi to a
decrease of more than two-fifths in
North Dakota.

In two of the three States which had
the largest income gains last year,
increases in agricultural incomes were
directly responsible. In Mlississippiand
Arkansas a bumper cotton crop was the
major element in the sharp upturn.  In
several States in the Plains and Rocky
Mountain regions, total income de-
clined, or rose only a little, as receipts
from wheat, hayv, and livestock fell

sharply last vear. In the Dakotas and
Nebraska, which had scored top gains
in 1962, the drop in farm income was
sufficient to reduce personal income
below 1962 levels. In Montana and
Kansas the decline in agricultural in-
come was not so great, and total income
increased a little,

Earnings of persons engaged in manu-
facturing were up 4 percent in 1963.
Among individual industries, however,
differences ranged from little or no
change in several nondurable goods
industries to an increase of approxi-
mately one-twelfth in the transportation
equipment industry. Earnings of per-
sons in most of the defense-oriented
industries were up 5 percent or more
last year.

The defense industries in the South-
east region as a whole, and in several
other States, such as North Dakota,
Arizona, and Nevada, experienced
above-average increases in factory pay-
rolls and were responsible for the lead-
ing gains in manufacturing earnings in
these areas last year.

Personal income grew less rapidly in
the Mideast and New England than in
the country as a whole. In the latter
region, declines in defense contracts, as
well as the departure of certain soft
goods manufacturing facilities, had a
dampening effect on the increase in
factory payrolls. Among the Great
Lakes States, factory earnings in Michi-
gan were up 8 percent due primarily to
another good vear in automobile pro-
duction. As a result, personal income
in the State rose at a faster pace than
in the Nation. Cutbacks in defense-
space expenditures limited the rise in
manufacturing earnings in the Far West
last year, particularly in California and
Washington.

Apart from regional changes in agri-
culture and manufacturing, there were
some important shifts in construction
earnings. The changes differed signifi-
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cantly in several States where work on
covernment contracts was eitherstarting
orterminating. Highway projectsin the
eastern and central parts of the country
also affected construction activity in
several States. States with major in-
creases in construction last year in-
cluded Delaware (16 percent), Michigan
(14 percent), Virginia (15 perceut),

SURVEY OF CURRENT BUSINESS

Mississippi (15 percent), Oregon (14
percent), and Nevada (38 percent).
Those with large declines included
South Dakota (—18 percent), Arizona
(—13 percent), and Idaho (—32 per-
cent). In each of these States, the
impact of changes in construction
activity on total income change was
significant.

13

The State estimates of personal
income included here for 1963 are pre-
liminary. 'The regular series, based on
more complete data and adjusted to
any revisions of the currently published
totals, will be presented in the usual
industrial-source and type-of-income
detail in August 1964 issue of the
SurRVEY oF CURRENT BUSINESS.

Table 1.—~Total and Per Capita Personal Income, by States and Regions, 1962-63

Table 2.—Percent Changes in Industrial Sources of Personal Income, by States and Regions, 1962-63 !

Table 1 Table 2
Total personal income Per capita personal Trans-
income c Wh porta-
, . on- Whole-| Finance, tion,
State and region Min- tract | Manu-| sale linsurance,| com- 10v-
Amount Percent Amount Percent|| Total | Farms | 5 con- fac- and and muni- |Services| ern-
{million dollars) |change (dollars) of na- ng strue- | turing | retail real cation ment 2
1962 tional tion trade estate and

to average public

1962 1963 1963 1962 1963 1963 utilities
United States_._ ... _.____...___. 139,661 | 460,580 5 2,366 | 2,443 100 5 -3 1 6 4 4 5 3 6 8
NewEngland. ... .. _._____ 28, 456 29, 654 4 2,665 | 2,754 113 4 —4 1 6 1 4 4 3 6 8
NMalfe -« ooooo 1,915 1,972 3 1,058 [ 2,008 82 2 —6 0 -1 1 2 4 2 4 7
New Ilampshire________ 1,394 1,444 4 2,241 2,303 94 3 —16 0 -2 0 6 6 5 6 7
Vermont. ... __ - 782 816 4 2,021 | 2,092 86 4 -5 -2 4 0 4 5 4 13 8
Massachusetts 14,290 14,870 4 2,754 2, 850 117 3 -1 3 8 0 4 4 3 6 8
Rhode Island. N 2, 052 2,122 3 2,337 2,398 98 3 6 9 7 0 4 5 4 5 6
Connecticut. ... ... 8,023 8,430 5 3, (156 3,162 129 5 -1 —1 6 4 5 4 4 7 8
Mideast._ ..o _...._._._____ 108,445 | 113,198 4 2,730 | 2,818 115 4 8 2 3 3 3 3 3 6 8
New York. 50, 985 53,120 4 2,914 3, 000 123 4 14 3 2 2 3 2 2 b 7
New Jerse) 18, 032 18, 760 4 2,837 2,900 119 4 —3 6 3 2 5 4 4 6 8
Pennsylvan 26, 887 27,923 4 2,362 2,444 100 4 18 1 3 3 2 3 3 ] 7
Delaware. . 1,455 1, 547 6 3,116 3, 250 133 7 —12 0 16 9 [ 5 1 3 7
Maryland___ 8, 562 9,136 7 2,648 2,778 114 7 —11 3 6 4 7 8 4 10 9
District of Columbia, 2,524 2,712 7 3,199 3,398 139 1 S 5 5 3 5 4 10 12
Great Lakes. . ... ____________ 92,731 97,054 5 2,517 | 2,607 107 5 -2 1 6 5 4 4 3 6 8
Michigan 19, 307 20, 520 6 2,405 § 2,528 103 7 5 1 14 8 4 5 4 7 8
io._ ... 24,156 25,263 5 2, 406 2,483 102 5 4 3 5 5 2 3 2 5 9
Indiana.._ 11, 068 11, 619 5 2,374 2,475 101 5 4 1 12 5 5 4 3 6 8
Illinois. ... 28, 859 29, 985 4 2, 858 2,945 121 4 -4 1 1 4 4 3 3 5 8
Wisconsin 9, 341 9,667 3 2,324 | 2,380 97 3 -16 —16 6 4 4 5 3 6 9
Plains_ .. . 35,383 36,361 3 2,273 2,321 95 3 -10 —2 4 5 4 4 2 5 8
Minnesota- 7,770 8,162 5 2,245 2,332 95 3 17 -7 4 4 3 3 3 4 8
lowa.._.- 6,073 6, 322 4 2,191 2,274 93 4 =2 -2 10 7 3 6 2 4 8
Missouri. .. 10, 362 10, 853 5 2,401 { 2,508 103 5 —5 8 13 6 4 4 3 5 9
North Dakota_ 1,459 1,287 —-12 2,305 2,030 83 —15 —44 -2 2 38 4 6 2 6 9
South Dakota_ 1,489 1,424 —4 2,065 1,932 79 -6 —~19 6 —18 0 1 5 -5 2 9
Nebraska. . 3,369 3,348 -1 2,330 2,293 94 —~2 -21 —10 -1 1 3 3 1 3 9
Kansas_.._____ 4, 856 4, 965 2 2,192 2,231 91 2 —4 0 -2 4] 4 5 2 6 7
Southeast.___ 69, 998 74,302 6 1,740 1,819 74 7 5 2 9 7 5 6 4 8 8
Virginia__ 8,428 8,048 6 1,984 2,066 85 6 ~29 4 15 4 6 9 5 11 8
West, Virginia. 3,210 3,329 4 1,787 1,872 77 4 ~10 2 5 5 3 3 1 4 8
Kentueky. 5,276 5, 536 5 1,711 1,789 73 1] 1 3 10 7 6 6 3 8 9
Tennessee.- 6,185 6, 560 6 1,694 1,776 73 7 14 2 7 7 5 5 3 6 8
North Carolina._ 8,195 8, 630 5 1,742 1,813 74 5 -3 —18 8 6 6 8 4 9 8
south Carolina._ 3, 763 3,933 5 1, 537 1, 584 65 5 -7 8 1 5 3 6 5 9 7
Georgithe - oo 7,213 7,720 7 1,767 1, 865 76 7 -2 10 9 9 8 8 7 6 3
Florida.. 11,158 11,933 7 2,053 | 2,111 86 7 6 7 3 6 5 6 6 9 8
Alabama 5, 261 5, 542 5 1, 586 1, 656 68 6 1 -10 7 [ 5 6 5 11 6
Mississi 2, 889 3,158 9 1,278 1,379 56 11 36 5 15 8 5 6 3 7 8
5,678 6, 043 6 1,684 1,768 7 8 25 3 10 10 4 5 3 7 bl
2,742 2,970 8 1,489 1, 598 65 10 22 | ] 7 10 6 [ 5 8 7
Southwest_______ ... __..________. 30,049 31,194 4 1,996 2,027 83 4 ~12 0 2 5 4 6 2 6 8
Oklahoma 4, 664 4, 858 4 1, 905 1, 653 80 4 0 1 4 5 3 4 2 6 7
Texas____ 20, 361 21,118 4 2,012 2,046 84 3 —16 1 6 5 4 b 2 6 8
New Mexico. 1, 860 1,921 3 1, 866 1, 887 77 3 6 —5 6 -2 4 9 3 ~1 5
Arvizona___._ ... _..._____ 3,164 3,297 4 2,129 2,115 87 4 ~13 1 —13 11 7 8 4 9 8
Rocky Mountain__._._..________________ 10, 245 10, 551 3 2,237 2,244 92 2 —8 1 ~4 5 3 5 2 5 8
Montana. 1, 565 1, 583 1 2,245 2,239 92 4] —14 8 —2 4 2 2 1 b 8
Idaho__ 1,355 1,379 2 1, 936 1,934 74 1 6 1 —32 [3} 1 7 2 5 9
Wyoming_ 790 818 4 2,380 2,427 99 4 12 5 6 3 —4 1 0 0 9
Colorado.__.______.__.________ 4, 520 4,678 3 2, 388 2, 386 98 3 ~19 [y} 3 4 4 5 3 5 7
Utah. . 2,015 2,003 4 2,103 2,129 87 4 —12 -6 -3 5 5 5 3 5 8
Far West_ . .. 62,105 65,891 6 2,798 2, 886 118 6 -2 3 11 5 6 8 5 6 7
Washington_ 7,471 7,639 2 2,482 2, 505 103 2 -2 3 Q 1 2 4 2 2 7
Oregon._.. 4, 349 4, 592 6 2,407 2,515 103 6 -2 15 14 6 5 7 4 6 9
Nevada. - 1,098 1,241 13 3,137 3,372 138 14 12 0 35 17 18 34 13 4 9
California_ _______ ... 49, 187 52,419 7 2,888 2, 980 122 6 -2 3 11 [ 6 8 5 7 7
Alaska. 656 699 7 2,711 2,819 115 7 0 1 8 9 6 13 1 4 12
1lawail. 1, 593 1,676 5 2,403 2,476 101 4 2 0 3 4 5 2 4 6 5

1. Consists of wage and salary disbursements, other labor income, and proprietors’ income.

2. Does not include earnings of military personnel.

Nore.—United States totals include Alaska and ITawail.

Source: Office of Business Economics, U.S, Department of Commerce.
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PERCENT CHANGE IN TOTAL PERSONAL INCOME, 1948-63

W PERCENT CHANGES
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By ROBERT E. GRAHAM, Jr.

Factors Underlying Changes
in the Geographic Distribution of Income

THE regional distribution of personal
income has exhibited persistent trends
over the past three and one-half
decades. The shift of incoie from the
North and East to the South and West,
which characterized the 1930’s, and
which accelerated as the economy
surged to full capacity during World
War [II, has continued over the past
decade and a half. Since 1948, rela-
tive changes in the regional distribu-
tion of personal income have amounted
to about $22 billion. That is, in-
dividual inconve in the South and West
is $22 billion more and in the North
and East $22 billion less than would
have been the case had all sections of
the country grown at the same rate.
This shift amounts to 5 percent of the
personal income total of $461 billion in
1963. By States, the amount redis-
{ributed is even larger, as there were
sonte offsetting changes within regions.

This geographic shift in the dis-
tribution of personal incone may be
viewed as the net result of two types of
economic forces. On the one hand,
most individual industries in the south-
ern and  western regions expanded
more rapidly than thewr counterparts
in the North and East, a factor which
increased total income in these areas
at an above-average rate. On the
other hand, the northern and eastern
regions had a preponderance of those
mdustries which, during the postwar
period, were rapid-growers regardless
of their geographic location; the two
southern regions and the Rocky Moun-
tain States tended to specialize In
the slower growing types of industries.
The effect of this difference in the
“industry-mix” of the two areas offset
a part of the change in total income
due to the differential performance of

the areas on an industry-by-industry
basis.

Accompanying these relative income
shifts, and partly causing them, were
varying rates of population growth in
the regions. Generally, the population
movement was to the Southwest and
West with the Southeastern States
benefiting to only a small extent.

With the geographie changes in popu-
lation and income tending to move
parallel, changes in per capita income
since 1948 relative to that of the Nation
have been small. Most changes that
did oceur continued the trend toward a
lessening of regional differences in per
capita income.

Scope of report

This report is concerned with changes
in the geographic distribution of income
during the decade and a half since the
completion of economic reconversion
following World War I1. Specifically,
its purpose is to review trends in the
geographic distribution of income and
to analyze the industrial and population
factors underlying these regional in-
come trends for such light as they may
shed on the future course of the various
regional economies.

Before beginning an examination of
postwar income shifts, a brief statement
on definition and measurement of trend
as employed here should be uselul.
The concept of trend 1s related to
long-term growth or decline. It is
characterized by regularity aund per-
sistency. To measure trend, it is neces-
sary to separate the underlying long-
term movement in a time series nhot
only from the random, irregular factors
but also from the effects of changes in
the business cycle.

Sinece the focus of this article is on
relative shifts in income, State and
regional trends are measured here
with total United States income as a
standard of reference. Income in each
State and region 1s expressed as a

REGIONAL DISTRIBUTION OF TOTAL
PERSONAL INCOME

Percent of U.S. total.
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percent of the national total, and trend

is calculated 11 terms of changes in

each area’s share of the total—an

increased or decreased share repre-

senting an upward or downward in-

come trend relative to the Nation’s.
15
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The sharpest changes in economic
activity stemn {rom the progression of
the business cycle through its phases
ol recession and recovery. Cyclical
changes have substantially different
impacts In the several regions; conse-
quently, a comparison of geographic
income distribution for trend purposes
is valid only when the economy of each
region is at approximately the same

SURVEY OF CURRENT BUSINESS

point in the business cycle. Accord-
ingly, the yvears 1948, 1953, 1957, and
1963 have been chosen for measuring
postwar regional income trends. In
general, they represent high and roughly
comparable points in the business cycle.
They are also relatively {ree {rom dis-
tortions due to random and irregular
factors such as war, reconversion, and
major strikes,

Changes in the Regional Distribution of Income

As depicted in the accompanying
chart and map, there has been a sig-
nificant geographic redistribution of
income over the postwar years. Since
1948, the four southern and western
regions have increased their share of
the national total of personal income
by 15 percent—an average increase of
about 1 percent a year—while the four
northeastern and central portions of
the country have sustained the loss.

The extent of these income shifts is
shown in table 1. In relative terms,
the largest change occurred in the IFar
West, which increased its share ol the
Nation’s income from 11% percent to
144 percent, or by one-fourth, from
1948 to 1963. Income in that region
expanded one and three-fourths, while
for the Nation as a whole, it was up
one and one-fourth., If the Far West
had no more than kept pace with the
national growth rate, its personal in-
come aggregate in 1963 would have
amounted to $53 billion; instead, it
totaled nearly $66 billion. Thus, over
the past 15 years, the faster economic
growth of the Far West has added
about $13 billion more to its economy
than might have been expected on the
basis of the national average.

Above-average growth in the Far
West reflects the rapid expansion of
practically all industries in (‘alifornia
and Nevada; the predominance of

dpid-owwth industries in the economy

of California; and the correlative heavy
migration into the area. The other
two States of the region, Washington
and Oregon, experienced moderate de-
clines in their share ol income.

In contrast, the income share of

the Plains States declined 15 percent
from 1948 to 1963, with each State
sharing in the loss. In dollar terms,

1929

40 -

0 S ﬂepanmenl of Commerce, Oﬁuce uf Busmess Economws -

. In the Eusiern und Cenrmt Regions the Perzenl
of Income Hus Been Persastenﬁy Down. . '

-
Nonfarm Income
60 1l 1 I
1929 40 48 53 57 63
o0 . e
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residents of this region received $6
billion less last year than they would
have if economic growth in the region
had equalled the national pace. The be-
low-average income gain of this region
can be ascribed directly to a reduced
voluine of farm income, a development
that extended throughout the Nation,
generally, but which had its greatest
mpact in the Plains States.

Relative shifts in the distribution
of income have been more moderate
in the remaining six regions. In the
New England, Mideast, and Great
Lakes areas, the share of income in
1963 was about 6 percent lower than
in 1948. In the two southern regions

and the Rocky Mountain States, the
income share rose by 5 to 10 percent.

MIDEAST

PLAINS
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Continuity of trends

Two  characteristics of postwar
regional trends may be noted. First—
and most important because of its
implication for the evaluation of future
income changes—is the trend con-
tinuity that has prevailed over the
entire span since 1929. Major excep-
tions are the acceleration of changes in
shares between 1940 and 1948, and the
unusual influence
bolstering the income flow
Plains States in 1948,

This trend continuity merits further
attention because if relatively continu-
ous trends have obtained for 35 years—
that included dramatie
economic changes—iheir continuation

ol agriculture in
in the

A span has

TAL PERSONAL INCOME
gional Shares
rcent
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for some time to come would seem
reasonable. This is not to say that a
mechanical extrapolation of past trends
can be assumed to hold for the future.
It does give assurance, however, that
there is sufficient stability in regional
income trends to permit their projection
provided the task is carried out in some
industrial detail and the extensions are
modified, relative to the past, us may
be indicated by careful analysis.

The income shares of the two north-
eastern regions, New England and the
Mideast, were reduced in each of the
major periods charted. MNoreover, ex-
cept for the sharper rate of decline
during the war and reconversion, the
slope of the downtrend did not vary

® Strong Uptrends Prevailin the Southern and Western
Regions Despife the Downward Pull of Agricolture in

the Souvthern Areas.

Index, 1929 = 160

index, 1929 = 100

160 { 160
SQUTHEAST o SOUTHWEST
P o=
P //

140 -

: Nonfarm Income / // 1 140
\ 7
//
120 P 120
Total Personal Income
100 . i | | [ 100
1929 40 48 - 53 57 63 1929 40 48 -53 57 63
180 ‘ 180
ROCKY MOUNTAIN FAR WEST
160 160
140 140
120 120
100 100
929 40 48 53 57 43 1929 40 48 53 57 63

$4wd b

appreciably in the years 1929-40, 1945~
53, 1953-57, or 1957-63.

In the two central areas, the Great
Lakes and Plains States, the parallelisin
between postwar trends and those of
earlier periods is more obscure. From
the chart on this page it appears that
the shares of income received in these
two regions were roughly the same in
1929 and 1948—in contrast to the de-
clines that have occurred since the
latter year. This departure from estab-
lished trends is more apparent than
real, however, as the income shares of
both the Great Lakes and Plains States
were bolstered in 1048 by special devel-
opments which lack trend significance.

In the Great Lakes, with its concen-
tration of metal-fabricating industries,
the production of munitions in the
early 1940’s and of peace-time durable
goods after World War I pushed the
region’s share of total income above
what its trend position would have
been, simply because industrial
structure was such as to enable the
region to benefit especially from the
type of demand that developed. In
the Plains States, the record volume of
farm income in 1948 was responsible
for the region’s increased share of total
income in that vear. In both areas,
thege bolstering influences represent
special factors. I these are discounted,
the 1929-48 trends in the Great Lakes
and Plains States are down, and the
1948 to 1963 movements are scen to bhe
more in line with them.

Tn the four southern and western
regions, trend continuity is cleaver,
although the speed-up during the wuar
years interrupts it to sonie extent.

its

Influence of particular States

A second feature of postwar regional
inconme shifts is the dominant influence
of particular States in those regions
with rising incomne trends.  Changes in
three of the four regions with increased
income shares in 1963 were dominated
by developments in a single State of
the region. The expansion in the
shares of income received in the South-
east, Rocky Mountain and Far West,
was due almost entirvely to the economic
growth of Florida, Colorado, and Cali-
fornia. Exclusion of these three States
from their respective regional totals
would vield a decline in the income
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share of each region between 1948 and
1963.

This situation contrasts with that in
the 1929-48 period when the trend of
income in most States in the four areas
with above-average growth accorded
with that of the region in which they
were located. For example, of the 25
States in the four southern and western
regions, all except one increased their
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income share between 1929 and 1948.
However, there is strong evidence that
the lack of adherence to regional trends
on the part of the individual States is
lessening. Between 1957 and 1963,
several of the States which had been
moving counter to their regional aver-
age came back into line,

State conformity to regional change
was much greater in those sections of

April 1964

the country with declining income
trends. All States of the Great Lakes
and Plains experienced a decreased in-
come share between 1948 and 1963, as
did five of the six New England States.
Only in the Mideast was there hetero-
geneity of movement; half of the States
increased their share of income and
half suffered a reduction.

Table 1.—Total Personal Income, by States and Regions, Selected Years!

Amount (millions of dollars)

1929 1940 1948 1953 1957 1960 1961 1962 1963
United States_ . ... ..ol 85,661 78,522 207,414 283,140 348,724 399,028 414,954 439,661 460, 586
NewEngland- - . ... .. ... 7,125 6,398 13,949 18,697 22,793 25,904 26,987 28,456 29,654
B 25 o T USSR 479 444 1,079 1,298 1, 590 1, 820 1,842 1,915 1,972
New Hampshive .. _________ . ... _____ 322 285 660 862 1,071 1, 266 1,313 1,394 1,444
Vermont_ ... 225 184 420 542 628 734 750 782 816
Massachusetts. ... ______ 3,862 3.385 7,072 9, 333 11, 346 12,952 13, 572 14, 290 14,870
Rhode Island.. 596 534 1,191 1, 545 1, 694 1,875 1,943 2,052 2,122
Connectict. . . eeiiiioall 1,641 1, 566 3, 527 5,117 6,464 7,257 7, 567 8,023 8,430
MiAeast oo e 27,465 23,949 54,271 72,612 88,586 99,666 103,280 108,445 113,198
New YOrK_ . oo i 14,105 11,713 26,060 33, 265 41, 190 406, 837 48, 609 50, 985 53,120
New Jersey... . 3,714 3,433 7,876 11,411 14, 205 16,193 17,047 18,032 18, 760
Pennsylvania._ 7,531 6,417 14. 876 20, 145 23, 525 25, 539 25, 946 26, 887 27,923
Delaware .. 240 270 550 876 1,215 1,348 1,382 1,455 1, 547
Maryland_ ________ 1, 260 1,309 3,309 5,028 6, 381 7,453 7,938 8, 562 9,136
District of Columbia 615 307 1, 600 1,887 2,070 2,296 2,358 2, 524 2,712
Great Lakes_ ... ... ... ... 20,235 17,818 17,505 65,761 78,469 86,232 88,015 92,731 97, 054
Michigan. ... .l 3,803 3,610 9, 579 14, 516 16,923 18,173 18,121 19,307 20, 520
Ohio.__.____ - 5,178 4, 606 12,227 17,316 20, 906 22,722 23,090 24,156 25, 263
Indiana____ - 1,973 1,848 5, 581 8,012 9, 212 10,211 10, 461 11,068 11, 619
Ilnois.___._ - 7,280 5, 964 15,472 19, 669 23, 941 26, 564 27,471 28,859 29,985
Wiseonsin. . e 2,001 1,740 1, 646 6,248 7,487 8, 562 8,872 Y, 341 9, 667
Plains ..o 7,584 6,515 19,239 23,168 28,099 32,086 33,153 35,383 36,361
Minnesota 1. 539 1, 467 4,028 5,049 6,173 7,094 7,452 7,770 8,162
lewa.___ 1,419 1,272 3,434 4,110 5,110 3, 580 5, 824 6,078 6, 322
Missouri__ ... 2,275 1,982 5,321 7,000 8,310 9, 524 9, 836 10, 362 10,853
North Dakota_ 253 22 802 771 939 1,107 1,003 1,459 1, 287
South Dakota_ 288 230 838 881 1,091 1,266 1,292 1,489 1,424
Nebraska______ 811 578 1, 851 2,106 2,638 3,025 3,079 3, 369 3,348
KanSaS e 999 762 2, 415 3,251 3,838 4,490 4, 667 4,856 4, 965
Southeast._ .. .. 9, 950 10, 387 31,233 43,153 53,790 62, 268 65,470 69, 998 74,302
Virginia . 1,054 1,267 3, 565 5,220 6, 386 7,374 7,762 8,428 8, 918
West Virginia. 794 777 2, 176 2, 547 3,082 3,099 3,123 3,210 3, 329
Kentuc - 1,020 914 2,719 3,641 4, 203 4,672 5,005 5, 276 3, 536
’ s30e. - 082 495 3,006 4,030 4,864 5,494 5,842 6, 185 | 6, 560
North Carolina__ 1,046 1,171 3, 620 4,885 35, 976 7,138 7,628 8,195 | 8, 630
south Carolina._ 470 584 1,755 2,543 2,818 3, 300 3,476 3, 763 3, 933
Georgia._._ 1,015 1,060 3,088 4, 460 5, 432 6, 368 6, 605 7,213 7,72
Florida. . 753 Y82 3,053 5,041 7,763 9, 843 10, 330 11,158 11, 933
Alabama 856 801 2, 542 3, 344 4, 2006 4,789 4, 946 3, 261 5, 542
Muississi 370 474 1, 564 1,889 2,116 2, 552 2,750 2, 889 3,158
i 866 861 2, 601 3,721 4, 884 5, 240 5, 391 5,678 6,043
364 501 1,544 1,809 2, 060 2, 304 2,612 2, 742 2, 970
4,254 4, 090 12,919 18,670 23,697 27,190 28,665 30, 049 31,194
1,077 867 2,359 3,161 3,730 4, 305 4,475 4, 664 4, 858
2,752 2,776 9, 054 13,013 16, 556 18, 486 19, 500 20, 361 25,113
New Mexico 171 199 649 1,055 1, 401 1,730 1,775 1, 860 1,921
Arizona._. 254 248 857 1, 441 2,010 2, 669 2,915 3,164 3, 207
Rocky Mountain. ... .. . ... 1,614 1,598 4,545 6,158 7,830 9,072 9,509 10,245 10,551
B () 1) 1Y, S 312 318 865 1,093 1, 280 1,363 1,344 1,565 1, 583
Idaho..... 225 242 706 883 1,072 1,184 1,240 1,305 1,379
Wyoming. 151 152 418 547 650 765 769 790 818
Colorado. . 642 617 1,760 2,492 3, 367 4,039 4,314 4, 520 4,678
UG - o e e e 284 269 796 1,143 1,461 1,721 1,842 2,015 2,003
Far West_ ool 7,394 7,767 23,753 34,921 45, 160 54, 557 57,727 62, 105 65,891
Washington. e 1, 136 1,152 3, 609 4,883 5,832 6, 597 6, 950 7,471 7,639
Oregon._.. 647 677 2, 261 2,934 3, 400 3,962 4,090 4, 349 4, 592
Nevada_ 79 99 273 462 646 815 911 1,098 1,241
California. . oo 5, 502 35,839 17, 610 26, 642 35, 582 43,183 45,776 49,187 52,419
Alaska. ool n.a. n.a. n.a. 506 i 337 632 628 656 699
Hawail oo eiiieeaaann n.a. 246 725 889 ! 1,098 . 1,421 1, 520 1, 593 1,676

See rootnotes at end of table.
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Industrial Factors Underlying Regional Trends

The remainder of this article exam-
ines the factors underlying postwar
regional income trends. They will be
discussed from three standpoints: In-
dustrial changes in the income aggre-
gate; the influence of population shifts

capita income. Analysis at this level
cannot do much more than point out
relative strengths and weaknesses of
particular areas, and measure their
importance. A determination of un-
derlying causes and effects—why, for
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region has grown faster than its coun-
terpart in other regions—is a problem
beyond the scope of this review.

For analytical purposes total income
may be divided into two categories:
That received by persons for their
participation in current production
(hereafter termed participation income),
and that received from investments and

on income change; and trends in per example, a given industry in one in the form of transfer payments.

Table 1.—Total Personal Income, by States and Regions, Selected Years '—Continued

Percent of United States Percent ehange

1929 1940 1948 1953 1957 1960 1961 1962 1963 | 1929-63 | 1929-48 1 1948-63 | 1948-53 | 1953-57 | 1957-63 | 1962-63

United States_ _______ ... ... 100,00 | 100,00 | 100,00 | 100,00 | 100,00 | 100.00 438 142 122 37 23 32 5
NewEngland_ .. ... ... 6,60 6,54 6.50 6,50 6.48 6,44 316 96 113 34 22 30 4
Maine. __ .16 .46 .46 .44 44 .43 312 125 83 20 22 24 3
New Ham .30 .31 .32 .32 .32 .31 348 105 119 31 24 35 4
Vermont____._. .19 .18 L18 18 .18 .18 263 87 94 29 16 30 4
Massachusetts 3.30 3.25 3.25 3.27 3.25 3.23 285 83 110 32 22 31 4
Rhode Tsland.. B . .54 .49 .47 47 .47 .46 256 100 78 30 10 25 3
Connecticut. .. e . 1.81 1.85 1.82 1.82 1.82 1.83 414 115 139 45 26 30 5
Mideast ... oo 25.65 | 25.40 | 24.97 | 24.89 | 24,66 | 24,58 312 98 109 34 22 28 4
New YoOrK .o oo 11,75 1 1L&1 | 11,73 | 1L72 | 11.59 | 11.54 277 85 104 28 24 29 4
New Jersey 403 | 4.07| 406 411| 4.10| 4.07 105 12 138 45 24 32 4
Pennsylvania. . 7.11 6.75 6.39 6. 25 6.12 6.06 271 98 £8 35 17 19 4
Delaware_ .. L3 .35 .34 .33 .33 .34 545 129 181 59 39 27 [
Marviand_______ 1.78 1.83 1.87 1. 91 1,95 1.98 625 163 176 52 27 43 7
Distriet of Columbia .67 .59 .58 57 .57 .59 342 160 70 18 10 31 7
Great Lakes_ . ... . . .. ... 23,23} 22,50 | 21,60 21,21 | 21,08 21,07 380 135 104 38 19 24 5
Miehigan ..o 5.13 1.85 4,55 4.87 4.39 4,46 440 152 114 52 17 21 6
Ohio_.__. 6. 11 5.99 5.69 5. 56 5. 49 5. 48 3388 136 107 42 21 21 5
Indiana_. 2.83 2.64 2. 56 2.52 2,52 2.52 489 183 108 44 15 26 5
Tlinois_ 6.95 6.87 6. 65 6. 62 6. 56 6. 51 312 113 94 27 22 25 4
Wiscons 2.21 2.15 2,15 2.14 2,12 2.10 383 132 108 34 20 29 3
Plains. o e 8,17 8,05 8.06 7.98 8,05 7.90 379 154 89 20 21 29 3
Minnesota.. oo oo .. . . 1.78 1.77 1.78 1.80 1.77 1.77 430 162 103 25 22 32 5
Towa_....__ . 1.45 1. 46 1.40 1.40 1.38 1.37 346 177 61 4 24 24 4
Missouri_._____ 3 2.47 2.38 2.39 2.37 2.36 2.36 377 134 104 32 19 31 5
North Dakota. s L3¢ .27 .27 .28 .24 33 .28 409 217 60 —4 22 7 —12
South Dakota. : . .31 .31 .32 .31 .34 .31 304 208 60 -1 24 31 —4
Nebraska._____ . . L7 .76 .76 .74 .77 .73 313 128 81 14 25 27 —~1
KANSAS - - o oo oo e e 1.16 97 1.16 1,15 110 113 112 1.10 1,08 397 142 106 35 18 20 2
Southeast. . .. el 11,67 ¢ 13,23 | 15,06 | 1525 | 1542 | 1562 | 1578 | 1593 | 16,11 644 213 138 38 25 38 [
Vi 8 e el 1.23 1.62 1.72 1.84 1.83 1.85 1.87 1.92 1.94 749 238 151 46 22 40 [}
West Virginia__ .93 .99 1.05 .90 .88 .78 .75 .73 .72 319 174 53 17 21 8 4
Kentucky . _. 1.19 1.16 1.31 1.29 1.20 1.17 1.21 1.20 1. 20 443 167 104 34 15 32 5
Tennessee . ____ 1.15 1.27 1.45 1.43 1.39 1.38 1.41 1. 41 1.42 558 206 118 35 20 35 6
North Carolina__ 1.22 1. 49 1.75 1.73 1.71 1.79 1.84 1.86 1.87 725 246 138 35 22 4 5
South Carolina.. . b5 .74 .85 .90 .81 .83 .84 .86 .85 737 273 124 45 11 40 5
Gieorgia._____ 1.18 1.35 1.49 1.58 1.56 1.60 1.59 1.64 1.68 661 204 150 44 22 42 7
Florida. _ .88 1.25 1.47 1.78 2.23 2.47 2. 49 2. 54 2.59 1, 485 305 291 65 54 54 7
Alabama_.._. .. 1.00 1.02 1.23 1.18 1.21 1.20 1.19 1.20 1.20 547 197 118 32 26 32 5
Mississippi .67 .60 .75 .67 .61 .64 . 66 .66 .69 454 174 102 21 12 49 9
T.ouisiana__ 1.01 1.10 1.25 1.31 1.40 1.31 1.30 1.29 1.31 598 200 132 43 31 24 6
Arkansas..__ .66 .64 74 64 .59 .60 .63 .62 .64 427 174 92 17 14 44 8
Southwest_. ________ ... ... 4,97 5,21 6,23 6., 60 6,80 6,81 6,91 6,83 6.78 633 204 141 45 27 32 4
Oklahoma. . ______ . .. ... ____._._._ 1.26 1.10 1.14 1.12 1.07 1.08 1.08 1.06 1.05 351 119 106 34 18 30 4
Texas.. oo 3.21 3.54 4.37 4. 60 4,75 4,63 4.70 4.63 4. 59 667 229 133 44 27 28 4
New MexiCo. o oo oo .20 .25 .31 .37 .40 .43 .43 .42 .42 1,023 280 196 63 33 37 3
Arizona. 30 32 41 51 58 67 70 72 72 1,198 237 285 68 39 64 4
Rocky Mountain. ... 1.88 2.03 2.19 2,17 2,26 2,27 2,29 2,34 2,29 554 182 132 35 27 35 3
Montana. ... ... 36 .40 42 39 37 L34 .32 .36 L34 407 177 83 26 17 24 1
221 ¢ Lo T U 26 .31 34 31 .31 .30 .30 .31 .30 513 214 95 25 21 29 2
Wyoming_.___._ ... 18 19 .20 19 .19 .19 .19 .18 .18 442 177 96 31 19 26 4
Colorado. ... oo . .75 .79 .85 .88 .97 101 1.04 1.03 1.02 629 174 166 42 35 39 3
Utah . .33 .34 .38 .40 .42 .43 .44 .46 .45 637 180 163 44 28 43 4
Far West_ .. 8,62 9,89 | 1L45) 12,33 13,03 | 13,65 13,92 14,12 | 14,32 791 221 177 47 30 45 6
Washington._ . __..__ ... 1.36 1.47 1.74 1.7 1.67 1.65 1.67 1.70 1.66 555 210 112 35 19 31 2
Oregon.___.____ .75 .86 1.09 1.04 97 .99 .99 .99 1.00 610 249 103 30 16 35 6
Nevada._________ .09 .13 .13 .16 .19 .20 .22 .25 .27 1,471 246 355 69 40 92 13
California. 6.42 7.43 8.49 9.41 1 10.20 | 10.81 ] 11,04 | 11.18 | 11.39 853 220 198 51 34 47 7
Alaska. oo m e e e e .15 16 15 15 15 | n.a. n.a. n.a. n.a. n.a 30 7
Hawaii- oo 31 35 .31 31 36 37 36 36| n.a. n.a 131 23 24 53 5

1. Totals include Alaska and Hawaii for 1960 forward.
n.a.—Not available,
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Participation Income

The first category, participation in-
come, accounts for about 80 percent of
total income on the average. It con-
sists of wages and salaries, supplemen-
tary labor income, and earnings of
self-employed persons, and it can be
measured on an industry basis. Since
State and regional changes in participa-
tion income closely paralleled the
changes in total income discussed pre-
viously, attention is turned toward an
analysis of factors making for geograph-
ic variations in changes in participa-
tion income. The initial step in the
process is to dissect the total growth
increment of this income aggregate into
its component parts.*

Components of growth

The first component is due to the
overall growth of the national economy.
The assumption is made that with no
differences in regional characteristics
each area would grow at the same rate,
and so maintain its share of the
Nation’s total. This national growth
element is thus computed by applying
to participation income in each State
in the initial year (1948) the national
percentage inerease in total participa-
tion income between the initial year and
the terminal year (1962). These fig-
ures are shown in colwmn A, table 3.2

The second element of an area’s
expansion, and the first of the two
factors which make for a difference in
the growth rate of an area and the
Nation, stems {rom differences in in-
come structure or “industry-mix” of
the area and the Nation. To the
extent that a large proportion of an
area’s econoiny consists of slow-growing
industries, its income will expand at a
below-average rate, other things being
equal. Conversely, an area that spe-
cializes in industries that ave generally
growing rapidly will increase its share

I The technigue used here is that developed principaily by
Edgar 8. Dunn and sct forth in “A Statistical and Analyti-
cal Technique for Reglonal Analysis™, Papers and Proceed-
ings, Regional Science .Association, Vol. i, 1960, pp. Y9-112
Further development and refinement ¢l the technique is
now underway in the Regional Economics Divisien of the
Office of Business Eeonomtics under the direetion of Lowell
D. Ashby and John M. Mattila.

2 The year 1962 is used as the terminal year hecause the
necessary industrial detail for 1963 is not available. To
judge from summary data, substitution of 1963 for 1962
would cause no significant differences in conclusions reached.
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of the Nation’s income total, other
things being equal.

This “industry-mix”, or composi-
tional effect, is measured by applying
to each industry In an area in the base
year the difference between the na-
tional growth rate in that industry
and the national all-industry growth
rate. Where the former is larger, the
industry 1s termed a rapid-growth
industry, and it gives a special boost to
area growth, with the size of the incre-
ment determined by the amount of
the industry located in the area.
Where the industry growth rate is less
than the all-industry figure, it is termed
a slow-growth industry and its effect
on differential income growth is nega-

tive. This effect is a relative one, of
course. In most instances, slow-growth

industries added to total income in an
area i absolute terms.  The industry-
mix component is shown for all in-
dustries combined in column B, table 3.

The third, and final element of an
arca’s growth, and the second which
makes for a differential change comes
from regional shifts within individual
industries.  An industry that is grow-
ing faster (slower) in an area than its
counterparts in the Nation as a whole
will add to (subtract from) the area’s
overall growth. This “regional in-
dustry-share” element is ealculated by
applying to each local industry in the
base year the difference between the
percentage change in that industry
in the area and the percentage change
in the same industry nationally. The
ralue of the total regional-share effect
is shown in column C, table 3.

The sum of the three components—
see column D, table 3—equals the total
change in income from participation
in current production. The sum of
the industry-inix and regional-share
effects for all industries combined
represents the net relative change in
income in the area. It i1s the dollar
measure by which the rate of area
income change exceeds or falls short of
the national growth rate. This meas-
ure is tabulated in column K of table 3.

Two points should be kept in mind
with regard to this analytical tech-
Wihile it 1s difficult to interpret
the two factors accounting for differ-
ences In regional growth in terms of

nique.
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Pprecise economic categories, theregional-
share factor can, in many cases, be
taken to reflect changes in the relative
competititve position of the various
regions. Secondly, the allocation of
a relative change in income between
that part due to regional-share and
that due to industry-mix is dependent
to a degree on the extent of industrial
disaggregation used.

Regional-share and

effects

industry-mix

Regional-share effects played the dom-
inant role in determining net changes in
the geographic distribution of participa-
tion income between 1948 and 1962, In
every region except the Plains, the
income change due to regional-share was
much larger than that due to industry-
mix effect. In the Plains vegion the
opposite situation obtained, as the
dechine in farm income had its maxi-
mum impact there.

The pervasiveness of the regional-
share effect shows clearly in the acconi-
panying tabulation. Except in the
Plains, most industries within a region
increased their share of the industry
total or most sustained a relative loss.
Only in the Plains did the galns and
losses approach a balance.

Nuwmber af industries in each regicn with
relative gains or rclative losses

Region flains Losses
New England . __.___._. 4 4
Mideast 4 2G
Great L [ A
Plains__ . i 14
Souwtheast_ oo L. L. el 1
Southwest___. ... [ 28 4
Rocky Mountain. ..o ... 2% 3
Far West. ... 2% [

The effect of industry-mix on relative
income change generally ran counter to
the regional-share experience. A favor-
able industry-mix, reflecting mainly the
comparative absence of aericulture,
reduced the total relative loss in income
substantially in the two northeastern
regions and in the Great [akes.

A contrary situation prevailed in the
two southern regions and in the Rocky
Mountain States. Each of these re-
gions was characterized by a very
adverse industry-mix, again a reflection
of agriculture, and in each area this
tended to reduce substantinlly the
above-average growth 1 total income.

In the agricultural Plains States, both
factors accounting for differential in-
come growth were adverse, with indus-
try-mix by far the larger influence.
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The Far West was the only region to
benefit both from the mix and share
factors. More than one-third of all
recional-share gains in the Nation ac-
crued to the Far West while one-fifth of
those due to industry-mix were to the
benefit of this Region.

Summary of regional shifts

Following is a brie[ review of some
of the main factors underlying these

SURVEY OF CURRENT BUSINESS

regional-share and industry-mix effects
For
more detailed

in each region or group of regions.
those
examination, the effects ol both factors
34
These tables thus provide

interested in a

are shown in tables 4 and 5 for
industries.?

3 For some of the 34 industries, payrolls inséead of total
participation income are used. Inthose instances, other labor
income and proprietors’ incomes are grouped in the “other”
component.
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a ready tool for identifying in more
detail the elements of economic growth,

The declines in the share of partiei-
pation income received in the New
England, the Mideast, and Great Lakes
regions resulted mainly (rom the fact
that more than four-fifths of their
industries suffered reductions in their
shares of the corresponding industry
totals. Although declines were the

Table 2.—Per Capita Personal Income, by States and Regions, Selected Years !

Amount (dollars) Percent of United States Percent change
|
1929 1940 1948 1953 1957 1960 1961 1962 1963 | 1929 | 1940 |1948 1953 |1957 11960 [1961 | 1962 | 1963 §1929-|1920-]1948-11948-11953~| 195711962
63 48 63 | 53 H7 63 63
United States_. ... ... ... 703 595 2,366 100 | 100 | 100 | 100 | 100 | 100 | 100 [ 100 | 100 | 247 | 102 72 26 15 19 3
New England__. ... ... .. 876 757 2,665 125 | 127 | 106 | 110 | 112 | 131 | 113 | 133 | 113 | 214 | 72| 82| 30| 7| 20 3
Maine. ... 601 | 523 8| 880 87( 07 82| 84| 82| 83| 82| 2234104 63] 16] 18| 19 3
New Hdmpsl 690 a79 98 97 89 88 91 94 95 95 94 1 234 84 81 24 18 24 3
Vermont.__.._. 627 507 89 85 82 80 81 85 85 85 86 | 234 87 79 23 16 26 4
Massachusetts 913 | ™ 130 1132 1107 | 109 | 114 | 114 1 117 | 116 } 117 [ 212 | 66 881 29| 19} 22 3
Rhode Island._. 871 743 123 | 125 ) 107 | 106 | 97| 091100 ) 99| e8| 17a | 74| 58| 25| 51 21 3
Connecticut __. ... ___. 1,029 917 146 | 154 | 123 | 134 | 137 [ 120 | 130 } 120 | 129 | 207 | 70} 81} 37| 17 12 3
Mideast_.._ ... __.. 973 790 138 [ 133 | 116 | 116 | 117 | 116 | 116 | 115 | 115 | 190 69 71 26 16 17 3
New York.._ 1,159 870 ) 1,798 165 | 146 | 127 | 120 | 124 | 125 | 125 | 123 | 123 | 159 55 67 19 18 18 3
New Jersey 931 822 1 1,650 132 133 | 116 | 124 | 124 1 120 | 121 | 120 | 119 | 211 77 76 34 14 14 2
Pennsylvania_ 775 | 648 | 1,446 110 { 109 | 102 | 106 | 105 ] 102 | 101 | 100 | 100 ] 215 | 87| 60| 32| 13} 14 3
Delaware._ 1,017 | 1,004 | 1,763 145 | 169 | 124 | 140 | 141 135 | 133 | 132 | 133 | 220 | 73} 84| 42 15| 12 4
Marvland_. . . 777 712 | 1,457 10 [ 120 1103 | 110 | 108 | 108 | 111 | 112 | 114 | 258 [ &8} 91| 35} 13| 25 5
District of Columbia_.___ 1,273 1 1,170 | 1,805 | 2,276 181 [ 197 | 134 | 127 | 130 | 135 | 133 | 135 | 139 | 167 50 78 19 17 27 6
Great Lakes.__. ... _. 803 667 | 1,592 | 2,053 114 | 112 | 112 | 115 | 110 | 107 | 106 | 106 | 107 | 225 98 64 29 10 15 4
NMichigan__. ... ____. 793 679 | 1,542 | 2,134 113 1 114 1109 | 119 | 110 | 104 | 100 | 102 | 103 | 219 94 64 38 5 13 5
Ohio..._. 781 665 | 1,552 1 2,018 111 ) 112 ) 109 | 113 | 110 | 105 | 103 | 102 | 102 | 218 94 60 30 12 10 3
Indiana.. 612 553 | 1,440 | 1,913 37 93§ 101 | 107 99 99 98 1 100 | 101 ] 304 | 135 72 33 [ 22 4
Iinoi _ 957 754 1,809 | 2,197 136 | 127 | 127 | 12 122 ) 119 | 120 | 121 | 121 { 208 89 63 21 14 18 3
Wisconsin ... __ 682 554 | 1,402 | 1,784 97 | 93] 99100 | 9| 98| 98| 98| 97| 240 106 | 7 2710 10 21 2
Plains__ ... ... ._ 572 483 | 1,414 | 1,614 81 81 | 100 96 91 94 H 96 95 | 306 | 147 64 14 15 25 2
AMinnesota ... 598 526 | 1,404 | 1,648 851 881 499 921 91 94| 951 951 952001 135 | 661 17| 13 05 4
Towa____. 577 501 | 1,547 | 1,559 82 84 | 109 87 91 91 92 93 93 1 204 | 168 47 1 20 22 4
Missourio__.. 628 524 | 1,384 | 1,715 89 88 97 96 95 99 1100 ; 101 | 103 | 299 | 120 81 24 14 29 4
North Dakota. 375 350 | 1.383 | 1,248 53 59 97 70 73 79 69 97 83 | 441 | 269 47 |—10 20 36 | —12
Rotith Dakota_ - 417 359 | 1,451 | 1,345 59 €0 | 102 75 78 83 82 87 79 ] 363 | 248 33| —7 19 21 ~6
Nebraska__. R 590 439 | 1,463 | 1,605 2,33 84 74 | 103 90 92 96 95 98 94 1 289 | 148 57 10 18 21 -2
WANSAS . oo e 535 426 | 1,276 | 1,637 1, 809 2,060 | 2,126 | 2,192 6 72 Y| 92| 88 93| 94| 93 91317 (139 754 281 11| 2 2
Southeast. ... ... __ 368 343 968 | 1,237 | 1,446 | 1,601 | 1,654 | 1,740 | 1,819 52| 58 ) 68 69 | 71| 72 73| 74} 7401394 163 | 881 28] 17| 26 5
Virginia. .. ... ... 435 466 { 1,112 [ 1,484 | 1,671 | 1,850 | 1,887 | 1,984 ) 2,066 62| 78| 781 83 | 82| 83} 83} 84| 851375155 | 86| 33 13| 24 4
West Virginia_ 462 407 {1,146 | 1,307 | 1,636 | 1,675 | 1,726 | 1,787 | 1,872 66 68 81 73 80 7% 76 76 77 ] 305 ) 148 63 14 25 14 5
Iventueky_ ... 391 320 65 | 1,250 | 1,429 | 1,536 | 1,635 ) 1,711 | 1,789 56 54 68 70 K 69 72 72 73| 358 | 147 85 30 14 25 5
Tennessee. ... - 377 339 9351 1,218 | 1,401 | 1,538 | 1,621 | 1,604 | 1,776 54 57 66 68 68 69 72 72 73] 371 | 148 90 30 15 27 5
North Carolina. 334 328 943 11,172 | 1,345 | 1,561 | 1,637 ] 1,742 | 1,813 43 55 66 66 66 70 2 74 74| 443 | 182 92 24 15 35 4
South Carolina. . 270 307 {79 1 1,141 | 1,210 | 1,379 | 1,439 | 1,537 { 1,5%4 38 52 62 64 59 62 63 65 65 | 487 | 226 80 30 6 31 3
Georgia__ 1 350 340 948 {1,230 | 1,418 [ 1,610 | 1,643 | 1,767 | 1,865 | 50| 57 | 67 60 ) 69| 78| 721 75| 761433 (171 | 97| 31) 14| 32 6
Florida___ 521 513 | 1,184 | 1,535 1 1,829 | 1,967 | 1,971 | 2,053 | 2,111 7 86 83 86 89 89 87 87 861 305 | 127 78 30 19 15 3
A mmnm . 324 | 282 | 856 ] 1,084 | 1,325 | 1,462 | 1,487 | 1,586 | 1,656 1 46 ) 47| 60 61| 65] 66| 6| 67| 68| 411 164 | 93| 27| 22| 25 1
S i 285 218 753 886 992 | 1,168 | 1,240 | 1,278 | 1,379 41 37 53 50 48 53 &5 54 56 § 384 | 164 83 18 12 39 8
415 363 1 1,002 | 1,295 | 1.565 | 1,605 | 1,629 | 1,684 | 1,768 59 61 71 7 76 7 72 71 72 1 326 | 141 76 29 21 13 5
305 256 846 995 1 1,148 | 1,338 | 1,448 | 1,489 1 1,598 43 43 60 56 56 60 64 63 65 | 424 | 177 89 18 15 39 7
474 418 | 1,173 | 1,529 | 1,772 | 1,906 | 1,947 | 1,996 | 2,027 67 70 83 86 87 86 86 84 83} 328 | 147 73 30 16 IR 2
Oklahoma_.. ... ... __ 454 373 | 1,120 | 1,476 | 1,641 | 1,841 1 1,869 1 1,805 1 1,953 ] 65 ) €3 | 8O} 83| 80 { 8| 82| 81 80 ) 330|149 | 73 31 11 19 3
Texas-_ ... _— 478 432 1 1,187 | 1,549 1 1,815 | 1,917 1 1,966 | 2,012 ) 2,046 68 73 84 87 89 86 87 85 84 | 328 | 148 72 30 17 13 2
New Mexico. . 407 375 ] 1,075 ] 1,361 | 1,610 | 1,806 | 1,800 | 1,866 | 1,887 58 63 70 76 7 81 79 79 771 364 | 164 76 27 18 17 1
Arizona 591 497 | 1,242 | 1,610 { 1,806 | 2,014 | 2,044 | 2,129 | 2,115 84 84 87 90 88 91 90 90 871 258 | 110 70 30 12 17 -1
Rocky Mountain___._____._ 596 531 | 1,387 | 1,667 | 1,884 | 2,084 | 2,111 | 2,237 | 2,244 85 89 98 93 92 94 93 95 92 | 277 | 133 62 20 13 19 0
AMontang. . ...oo..oeoooo. 595 570 [ 1,596 | 1,798 | 1,034 { 2,004 | 1,923 { 2,245 | 2,239} 85 06 112 ) 101 [ 947 90} 85| 95| 92} 276 ; 168 | 40| 13 8] 16 0
Tdaho.____ 503 464 11,281 | 1,499 | 1,678 | 1,765 | 1,808 ; 1,936 | 1,934 72 7 90 84 82 80 80 82 79 ) 284 | 155 51 17 12 15 0
Wyoming. - 677 608 ) 1,554 | 1,854 | 2,012 1 2,304 | 2,268 | 2,3%0 | 2,427 96 | 102 | 109 | 104 98 1104 | 100 | 101 49 | 258 | 130 56 19 9 21 2
Colorado. . . 637 546 ) 1,394 | 1,714 | 1,989 | 2,283 | 2,343 | 2,383 | 2,386 91 92 98 96 97 | 103 | 103 | 101 98 | 275 | 119 71 23 16 20 0
Ttahoo . 559 487 | 1,219 1 1,526 | 1,743 | 1,910 | 1,960 | 2,103 | 2,129 80 82 86 85| 85 86 86 89 87| 281 ! 118 75 25 14 22 1
Far West_.._ ... ... ...... 910 785 | 1,711 | 2,103 | 2,397 | 2,625 | 2,690 | 2,798 | 2,886 | 129 | 132 | 120 | 118 | 117 | 118 | 119 | 118 | 118 | 217 88 69 23 14 20 3
Washington 750 662 | 1,600 | 1,965 | 2,128 | 2,300 | 2,356 | 2,482 | 2,505 1 107 | 111 | 113 | 110 | 104 | 104 | 104 | 105 | 103 | 234 | 113 57 23 8 18 1
Oregon______ . 683 623 | 1,609 | 1,808 | 1,960 | 2,238 | 2,302 | 2,407 | 2,515 97 1 165 | 113 | 101 96 1 101 | 102 | 102 | 103 | 268 | 136 56 12 8 28 4
Nevada. . - 878 8761 1,750 + 2,357 | 2,514 | 2,801 | 2,874 | 3,137 ) 3,372 | 125 | 147 | 123 | 132 ] 123 | 126 | 127 | 133 | 138 | 284 99 93 35 7 34 7
California___.._..___...... 995 840 | 1,750 | 2,165 1 2,500 | 2,724 | 2,789 | 2,888 | 2,980 | 142 | 141 | 123 | 121 | 122 {123 [ 123 | 122 } 1220199 | 76| 701 24| 15| 19 3
Alaska_ . ... n.a. n.a. na. | 2,387 {2,397 | 2,772 | 2,672 1 2,711 | 2,819 [n.a. |n.a. (na. | 134 | 117 { 125 | 118 | 115 { 115 {n.a. {n.a. {n.a. [n.a. 0 1R 4
Hawail . ... .. .. n.4. 577 | 1,411 1 1,782 { 1,916 | 2,274 | 2,357 { 2,403 | 2,476 [n.a. 97 99 | 100 94 | 103 | 104 | 102 | 101 {n.a. |n.a. 75 26 8 29 3

1. Totals include Alaska and Hawaii for 1960 forward.
.2, —Not available.
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rule, only a few industries were respon-
sible for the bulk of the outshift of
income. Moreover, in general, the
same industries were losers in each of
the three regions.

With only occasional exception, in-
dustries experiencing substantially be-
low-average growth in each of these 3
industrialized regions included those
producing for export to other regions
such as primary and fabricated metals,
electrical and nonelectrical machinery
and  nonautomotive  transportation
equipment.

Because population growth in these
three regions has been well below aver-
age since 1948, industries producing
gervices for consumption by the local
population of these areas also expanded
less than did the national average.
These include trade, finance, State and
local government, and services. On
the average, these nine major industries
accounted for two-thirds of the short-
fall in New England, the Mideast, and
Great Lakes.

In sonwe industries, losses due to
changes in the geographic distribution
of industry were highly concentrated.
The migration of the textile industry
to the South contributed heavily to
New England’s income lag. In the
Mideast, slower growth stemmed {from
an outshift of Federal activitics, and
from losses in the share of apparel and
chemical manufacturing.  In the Great
Lakes, a shift of automotive production
to other parts of the Nation and
slowdown in construction activity con-
tributed to the unfavorable experience
of this region.

In the Plains States, the story is one
of the spreading effects of agricultural
decline on industrial activity and popu-
lation. The reduction in farm income
1948 to 1962 primarily
responsible for a net loss of nearly
one-half billion dollars. It
companied by outmigration of the
population which in turn, led to below
average gains in industries which service
the population of the area. These were
large in trade, service, and State and
local governments.

The share losses of the northern and
central regions were mirrored in the
of the southern and western

from was

was  ac-

oains
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sections—as can be seen from the
foregoing text tabulation.

Gains were widespread in the South-
east, Southwest, and Far West. In
the Rocky Mountain States they were
fewer and tended to concentrate in
those industries meeting the needs of
the local population rather than pro-

ducing for export from the region.
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Gains of particular importance in-
cluded the shift of food, textiles, and
apparel into the Southeast; of non-
automotive transportation equipment
into the Southwest and Far West; of
primary and fabricated metals to the
West Coast; and the spectacularly
swift growth of services in the Far
West.
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Changes in weapons system

The single most important develop-
ment influencing industry-mix in
certain areas was the changing struc-
ture of defense procurement.* There
has been a shift of major proportions
in the weapons system of the Defense
Department. At the end of the Korean
conflict (1953), tanks, other vehicles,
weapons, amnmunition, ete., constituted
half of the military hard goods bought.
By 1961, this proportion had dropped
to onc-eighth.  Clonversely, missiles and
electronies accounted for about 12
percent of prime contract awards in
1953, but by 1961 they took up more
than half of all prime military hard
goods contracts.

With the concentration of the more
conventional types of military hard
goods in the Mideast, Great Lakes, and
New England areas, and with the
tendency for missile and electronic
production to be located in the South
and West, the shift in defense pur-
chases has had a dramatic effect on
regional economic activity. This is
illustrated by the following tabulation
of the share of total military prime
contract awards made in each region
during 1951-53 and in 1961. Figures
for selected States are also shown.

Percent distribution of total military prime
contract awards

1951-53 1961

New England_ . _______._ 8.1 10.5
Muassachusetts.______ 2.8 4.8
28.8 23,1

15.3 12.0

Great Lokes. ..o ... 274 118
Michigan_ N 9.5 2.7
Indiana. __ 4.5 1.6
Ilinois_ . 50 2.0
Ohio_. . 6.3 4.5
Wisconsi 2.0 1.0
Plains._______. 6.8 5.8
Missouri_ . .. 2.3 1.5
Southeast .. ________ . B 7.1 10.5
Florida .4 2.2
Virgin 1.0 2.3
Southw est__ _ 4.1 71
Texas. .- [ 3.2 5.1
Rocky Mountain_.____________________ 4 4.3
Colorado. ___ .2 2.1
Utaly. .1 1.6

Far Westo.__ 17.9 26,9
California_ __ 13.6 23.9
Washington._ _ 4.0 2.9

The coincidence between changes in
participation income and in shares of
defense purchases is too striking to
require elaboration. New England is
the only region to run counter to pat-
tern. This is a reflection of the sharp
increase in contracts let in Massachu-

1 The following paragraphs arc based on The Changing

Patterns of Defense Procurement, Office of the Secretary of
Defense, June, 1962,
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setts—a development due in part to
the superior research and development
facilities assoclated with the State’s
educational system.

It should be noted that due to an
insufficiently detailed industrial classi-
fication, some of the foregoing mix
effects do not show up in table 4 as
industry-mix effects but rather as the
results of changes in regional-shaves.
This is a striking example of the influ-
ence that the degree of disaggregation
has on the statistical separation of
Industry-mix and regional-share factors.

Effects of farm income

Comparison  of column E  with
column J of table 3 indicates that farm
income played a larger role than did
any other single industry in changing
the geographic distribution ol income
from 1948 to 1962. Its impact in this
respect was transmitted mainly through
the industry-mix effects. Agriculture
is a slow-growth industry—more specif-
ically, it was one of the few industries
to show an actual decline from 1948
to 1962. Furthermore, agriculture is
distributed throughout the Nation much
more unevenly than most other majorin-
dustries. Given these two factors, it
is to be expected that agriculture would
have substantial influence in deter-
mining the effects of industry-mix on
changes in income.

Elimination of farm incomie from the
overall ageregate changes the effects
of industry-mix greatly. State dil-
ferences in industry-mix, including agri-
culture, caused a shift of about $10
billion from 1948 to 1962; most of it
boosted the inecomes of the Northern
and Central States and reduced those
in the South and West, therveby ofi-
setting much of the effects ol area shilts
in industries. With agriculture ex-
cluded, the geographic redistribution
of income due to industry-mix is re-
duced from %10 billion to $2 billion,
and in most areas its effects are small.

In several States, however, the in-
dustry-mix of the nonfarm economy
had considerable effect. Pennsylvania
suffered the largest outshift of income
due to unfavorable industry-mix. This
stemmed mainly from the high pro-
portion of coal mining and textiles
in the State’s economy.
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Industry-mix had an adverse effect
on participation inconie in the Southeast
even apart from that due to agriculture.
In West Virginia and Kentucky, coal
mining exerted a dampening effect;
in the two Carolinas and Georgia,
textiles limited the relative growth of
income even though these States have
increased their shares of the industry total.

In the Far West, nonfarm industry-
mix caused a relative increase in income.
This was the result of a high proportion
of services, State and local governinent,
finance, automotive production, and
construction in the area economy.

Investment and Transfer
Income

The preceding discussion of changes
in income from participation in current
production accounts for the bulk of
the total income change. Two major
components of income-—property in-
come (rents, dividends, and interest)
and transfer payments—have been
omitted because they cannot be allo-
cated industrially.

Together these two components
added $64 billion to the income flow
between 1948 and 1963. As shown by
the accompanying tabulation, changes
in property income generally contrib-
uted to the relative shift of the income
share from the northeast and central
regions to the South and West. Since
saving from which investments are
made 1s accumulated out of current
income, and since the geographic trend
of income change to the South and West
has been underway for many years, the
relative shift in property income was
to be expected.

Percent increase 194862 in—

Partici-
pation  Property Transfer
income  income payments
United States_._____________ 103 149 207
New England__._..__.__ 97 112 220
Mideast-.._..._ - 92 127 195
Great Lukes_ . . - 0 138 197
Plains.__.__.... 73 146 199
Southeast_ ... L 114 186 206
Southwest___.__ - 128 171 172
Rocky Mountain. R 117 200 178
Far West_..___.______.._ 153 197 281

The amount paid out in the form of
transfers depends mainly on popula-
tion and public policy. Because there
was much less variation in rates of
change in transfer payments than in
income from current production. traus-
fers tended to retard the geographic
redistribution of income.
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Population and Per Capita
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These two approaches throw light on
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losses refer to declines in the share

Incomes important, and very different, ele- or to below-arerage rates of growth and
ments of the overall picture. Doubt- not to absolute income or population

In the following section income less there are still other ways of de- losses.
trends are viewed as the result of composing the total change in income The shift of population after 1948

developments in population and per
capita incomes. This way of examin-

into economically significant factors.
Population changes exercised a pow-
erful influence on the redistribution of

was from the northeast and central
plains to the southwest and west.
When weighted by income, there is

ing changes in the geographic distribu-

tion of income differs from that in the income among States over the 1948— close coincidence between relative gains

previous section where they were seen 63 span. It should be noted that and losses in income and in popu-
as the product of industrial forces. references in this report to relative Ilation on both a State and regional

Table 3.—Components of Change in Income from Participation in Current Production, 1948-62 !

[Mitlions of dollars]

Total Participation Income? Nonagricultural Participation Income 2
Changes due to effeet of: Chinges duce to effeet of: i
! Total Net relative Total \ Net relative
change? change 4 change® | change+
National Industry- Regional- National Industry- Regional- |
growth mix share growth mix share |
A B C D B r G H I J
|
United States_______.________________.___ 173,667 | L .. 173,867 | ..o 177,284 ||l 177,284 1 ...
New England 11,182 1,122 10, 602 —580 12, 135 —54 —1,617 10,764 | —1,671
Maine ... _ 384 —104 590 24 588 —86 i 6 — 248
New [Hampshire. 534 —32 554 : 584 —77 —-17
Nermont_ ... 342 —30 9 8. 334 —18 —60
Massachusetts 3,644 49 5,193 —131 6, 387 26 ~1,146
Rhode Island .. . 955 3 667 -289 1,087 —122 —417
Connecticut ... . _____.__._.... .. 2,823 537 3,837 514 3,185 223 215
Mideast_______ ... 44, 577 5,422 40, 151 —48, 986 252 —9,411
New York . 21,19 3,209 18,738 23.858 640 —4,037
New Jer: . 521 1,182 7712 7.338 348 421
Tennsyl 12,391 15 8, 381 13,813 —1,329 —5.264
Delaware_____ R 415 32 607 440 13 165
Maryland . . 2,769 516 4.072 3,051 258 1, 048
District of Columbia____________________ 1,290 468 641 1, 486 272 —844
Great Lakes. ___ .. ... ... ... 1, 456 —8,050 33,744 42,164 350 —7,223
Michigan._. . 622 —1,832 7,065 8,074 11 —1,758
Ohlo . ... 744 9, 080 10, 480 122 —1,596
Indis _ —114 4,362 4, 806 59 —486
1!lino - 432 10,030 13, 536 156 —3,062
Wisconsin. .. —226 3. 407 3, 868 2 —321
Plains.___ ... —4, 438 11,817 12,995 38 159
Minnesota _ — 662 2,730 2, 95% —10 121
Yowa. ... —1.519 1.365 2,194 2 —IMN4
Missouri_..._ .. —115 4,225 —460 —194
North Dakota._ . _ —405 374 7 47
south Dakota 302 —444 415 22 91
Nebraska. .. 1. 606 — 508 1,120 35 102
Kansas . - 2,072 — 427 1709 42 196
Southeast___.______ ... ______. 5 -—3,929 7,169 25,309 —1,863
Virginia 3 184 664 3.175 178
West Virginia 76 —638 — 49 2,024 —759
Kentueky . o 3 — 589 173 2, 069 —284
Tennessee . . 546 —226 137 2,453 ~58
North Curolina. 3. 140 —872 1,413 2, 888 —502
1. 523 — 386 478 1,443 —257
2,633 —312 1. 0349 2, 602 —214
4 337 3. 149 2, 580 234
2,178 —3%4 332 2, 060 —195
1. 348 —479 146 954 9
A eeciiiol. 2,169 —50 216 2,147 27
Arkansas_ ... 1,315 -—514 71 934 —40
Southwest._____ ... ... ... ... 10,772 —722 3,481 10, 296 82 3,173 13,551 3, 255
Oklahoma 1.925 —226 47 1,762 8 121 1.891 129
Texas..... 7. 569 —451 1.771 7.332 2 1, 526 8, 860 1, 528
New Mexicoo..._ ... ... e 346 —18 492 511 25 463 1,011 300
Arizona. oo e 731 -7 1,171 691 37 1,061 1,789 1, 098
Rocky Mountain_ ____ 3, 865 —691 1,280 3, 122 —90 1,253 4, 583 1,163
Montana___________. 754 —275 27 366 —40 —23 503 —63
Idaho__.__ 622 ~196 4 486 —25 57 518 32
Wyoming 367 —72 ~30 336 —28 —40 268 —6%
Colorado. 1. 439 —129 898 1,339 20 047 2, 306 967
Utah. .. 653 -19 311 £95 —17 312 990 295
Far West____ ... ... .. ... . 19,834 1,780 7,978 20, 677 1,285 7,539 29, 501 8,824
Washington._. - 3,066 174 —284 3,113 192 —278 3,027 —86
Oregon ... 1,946 —211 ~2061 1,956 -176 ~187 1,593 —363
Nevada__............___.... 230 5 482 231 9 487 727 496
California__ .. __ .. ... 14, 591 1,812 7.981 15,377 1, 260 7,517 24,154 8,777

participation income. Represents the amount by which a State or region exceeded or fell
short of the national rate of growth.

NoTE.—An industry distribution of column B is given in table 4 and of column C in table 5.
Figures arc not available for Alaska and Hawali because of thelr exclusion from the State
Series in 1948 (prior to Statehood). Detail will not add to totals due to rounding.

Source: U.S. Department of Commerce, Office of Business Economics.

1 Derivation of each component is explained on page 20,

z Income from participation in carrent production is the sum of wages and salaries, pro-
prietors’ income, and other labor income.

3 Sum of columns A, B, and C for total participation income and of F, (¢, and 1Y for nonagri-
cultural participation income.

4 Sy of columns B and C for total participation income and of G and H for nonagricultural
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basis. Only in the Southeast and
Great lakes, and to n lesser extent
in New England, were there substantial
departures from this parallelism. In
the Southeast, population changes ac-
counted for only a small portion of
the above-average income expansion.
The bulk of that region’s income
improvement came from higher aver-
age incomes generated within its econ-
omy. A reverse situation obtained
in the Great Lakes States, which sus-
tained o sizable loss in its incone
share in the postwar period. Only a
minor portion of this can be explained
by population shifts; the bulk of the
decline reflects a less-than-average
rise in income per person. In the New
England States, increased average in-
comes relative to the national figure
offset a large portion of the income
loss due to the population shift.

In order to examine more closely
the relationship between geographical
ghifts in income and population, the
latter have been divided into changes
due to: (1) natural increase, (2) do-
mestic nonwhite migration, (3) do-
mestic white migration, and (4) net
immigration from abroad. State fig-
ures for items 1 and 2, and for 3 and 4
combined were obtained from Census
of Population data. The series, which
covered the years 1950-60, were ex-
tended to 1962 on the basis of the trend
of the past decade. Net immigration
from abroad was estimated by States
from information obtained from the
Bureau of the Census and from
the Immigration Service.

For the purpose of obtaining a rough
approximation of the effect of popula-
tion change on the geographic distribu-
tion of income, the number of migrants
in each group was multiplied by an
assumed average income of that par-
ticular group in each State. Per capita
incomes of domestic migrants—sepa-
rately for whites and nonwhites—was
assumed to be the same as those of
nonmigrants; however, estimates for
each State were computed from relation-
ships between the median incomes
of whites, nonwhites, and the total
population as derived from State data
in the 1960 Census of Population.
Average incomes of immigrants from
abroad were assumed to be three-fourths
that of the residents of the State to
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which they immigrated. Average in-
comes of those in the natural-increase
component. were assuined to equal the
overall per capita income in the appro-
priate State.

The national total of change due to
each of the 4 components was derived
as the sun of the product of the nuinber
of persons and their assumed per capita
income in each State. Next, these
national totals were allocated in accord-
ance with the State distribution of total
income in the base period in order to
derive distributions of the components
had each State shared proportionately
in the income effect of change in the
several components population growth.
The difference between the “actual”
distribution and the ‘“proportionate”
distribution formed a measure of the
effect of the particular component of
population change on the total income
distribution.
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Effects of nonwhite migration

Migration of the nonwhite population
was a strong factor in the redistribution
of income among States. Tt appears
that an income shift of close to $2 bil-
lion may have resulted from the migra-
tion of this group. Except in California,
its impact, where significant, generally
ran counter to relative changes in the
income flow,

Essentially, migration of nonwhites
was from the South to the North and
West with a handful of States account-
ing for the bulk of the movement.
More than half of the income shifts due
to this migration centered in the five
States of North Carolina, South Caro-
lina, Georgia, Alabama, and Missis-
sippi. This outmigration of Negroes
accounts in part for the tapering in the
rate of overall income growth which
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characterized the Southeast during the
postwar vears,

New York, Illinois, and California
received the bulk of the relative gains
stemning from the migration of Ne-
eroes, with most of the remainder
accruing to New Jersey, Michigan,
Ohio, and the District of Columbia.

The 1mmpact of nonwhite migration is
assessed here in terins of changes in
ageregate income only. Its effect on

halal
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geographic differences in such items as
economic welfare, fiscal capacity, and
tax structures may have been quite
different. Clertainly its effect on per
capita income levels was the opposite of
its impact on total income.

Migration of the white population

Internal migration of the white pop-
ulation contributed even more to income

[Millions of dollars]

April 1964

redistribution among States and regions
than did that of the nonwhites, although
the 1mpact was more widely diffused
among States. Generally, the force of
this factor was in accord with the
changes in overall economic activity,
with migrants moving from the north-
ern and central States to the southern
and western areas.

In dollar terms, the largest outshifts
occurred in the Mideast, with the bulk

Table 4.—Industrial Breakdown of Income

Industries with below-average rate of growth
AMining payrolls MManufacturing payrolls 1 Participation income ? f
I i I
1 i
Motor | Ma-
Lum- | Petro- vehi- | ¢hin- Other
An- Bitu- | Crude To- Tex- Ap- her leum cles ory Agricul- | Trans-
Moetal | thra- [minous| petro- | Food | bacco | tiles parel and refin- {Leather| and | except ture |portation| Trade
cite leum furni- ing equip- | elec-
ture ment | trical
United States. ... ...._...._..._. —1,326 \—1,535 —23,358 | —4,504 | ~5,524 —1,655
New England._.________.__.____ —82 —84 —463 —191 —~336 —95
Maine. ... . -1 —25 ~135 —18 —25 —8
New Hampshire. —~2 —11 —32 —9 —~15 ! —5
Vermonto..._.. -2 —10 —62 ~8 —10 ! —4
Massachusetts. . —55 —30 —11Y —101 —183 -51
Riode Island__ -2 -1 —14 —13 —27 —10
Connecticut....__._____.._.._. —20 —6 —100 ~42 —~77 —18
Mideast. .. ................... ~842 1 —193 —L,410 | —1,207 | —1,478 —547
New York —572 -~539 —796 | —299
—180 ~170 —193 | —72
) —475 —373 —357 4 —146
Delaware. .. ____ —39 —16 -11 -
Maryland________ —143 —85 —85 —24
District of Columbia. o} e | —d e G) Tl —24 —36 —4
Great Lakes . —4,461 —~976 —1,214 — 287
Michigan._ .. —574 —134 —242 —51
Ohio. ... - —827 ~278 —299 -171
Indiana_____ . -~80Y —127 —134 —29
Iinois._ —1,512 —358 —420 —117
Wiseonsin.. ..o . .. —739 79 -8 —18
—6, 183 —459 —512 —79
~1,041 —103 —114 | —17
~1,806 —68 =91 —12
Missouri. . —9012 —144 —157 —25
North Dakota. . —462 —16 —20 —2
South Dakota_ —520 —11 —20 | —1
Nebragka. .. .- —748 —46 —49 —5
Kansas. . ... ... —694 =73 —62 1 —19
Southeast._. —5,396 ~703 —771 —199
Virginia . —414 —47 —87 —~14
West Virgini: e —141 -85 —42 —9
Kentucky —575 ~75 —60 ¢ —12
Tenuessee. . .. .._._.__..._.... —492 -7 =79 —12
North Carelina._ ... __.._._.____ —747 —355 ! —83 —30
South Carolina..._ ... .___ —320 —22 —35 ! -8
Georgia_ . ... _.__ —442 —i0 ~88 —23
Flovida_ .. ... ... ... ... ~236 —73 —96 —14
Aabama. oo ... —461 —b1 —39 —20
Mis, |31 9) DU —614 ~23 —36 —~18
Louisiana______ . ... ... —361 -70 —69 —26
Arkansas._. ... ._........_{ =2 |........f -0} 1| =&l ... — 396 —30 —34 —~14
Southwest_ ____________________ —2,164 ~313 —367 —185
Oklahoma .. __ .. ... =2} -1, =10y —=10j.._.____ —467 —46 -6 —19
PeXAS - ool -1, 420 —231 —261 —160
New Mexicooo........_......| =4 =7 =1¢ =1t ) ... ~121 —16 —18 —3
Avizonao_ oo oo b =18 e T8 e —156 —20 —~24 -3
Rocky Mountain_.______.______.| =34 ______| =78 =3 =24 ... —1,054 —134 —125 —36
Montana. .. ..o .. —310 ~28 —21 —16
Idaho_ ... ... —235 —17 —20 —5
Wyoming. ... ..ooooooo ~89 —19 —10 —2
Colorado_ . _.___._._____ —326 —44 -5l —10
Utah_ ... . —94 ~25 —23 —4
Far West.. ... ... —2,227 —521 —~721 -227
Washington___________________ ~20 -3 | —u7 —430 —86 142 -2
Oregon . ... —12 =3 =136 —204 —52 —70 —36
Nevada. ... ... [C) T SR RN SO, -1 —36 —10 -8 —9
California. .o . __ —100 ! —62 —136 —1,468 —374 — 542 —167

t These data represent an industrial distribution of totals in column 2, table 3.
2 Consists of payrolls, other labor income, and proprietors’ income.

3 Includes proprietor's incomes and other labor income in manufacturing and mining and
participation income in several minor industries.
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sustained by New York, Pennsylvania,
and the District of Columbia. In pro-
portion to the ageregate income base,
however, by far the largest impact
of migration occurred in the Plains
States, where income in 1962 is esti-
mated as $2 billion, or 6 percent, less
than it would have been had no out-
migration occurred. In New England,
the main mieration was from Massa-
chusetts, while in the Great Lakes it

SURVEY OF CURRENT BUSINESS

was from Ilinois, Wisconsin, and
Michigan,

The Southeast provided an exception
to pattern. In that expanding econ-
omy, migration of whites reduced the
income share in all States except Vir-
ginia, Louisiana, and Florida. In Flor-
ida, a tremendous influx of white mi-
grants [rom other parts of the country
accounted for more than three-fourths
ol the State’s total net gain in ineome,

Change Due to Industry-Mix Effects, 1948-62 !
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and almost balanced the below-average
income gains of the other States of the
region.

Migration of the white population
added to the income flow in the other
southern and western regions. In the
Southwest and Rocky Mountain States,
the increment was small; in the Far
West, it accounted for about two-thirds
of the income increase scored by the
region.

Industries with above-average rate of growth

Manufacturing payrolls Participation income 2 Government :
Non- !
me- \ Ord-
tallic nance,| In- Non- Com- Total
min- Stone,{ pri- | stru- | Elec- | auto- muni- Other’| all
ing Print-| Chem-; Rub- | clay. | mary | ments{ trical |motive| Con- | caticn | Serv- Fi- State | Civil- | Mili- indus-
pay- | Paper} ing ieals ber and and and ma- trans- { strue- and ice nance and ian tary tries
rolls glass { fabri- | mis- { chin- | porta- tion public loeat
i cated | eclla- | ery tion utili-
1 met- | neous equip- ties
als ment
United States______________.___ 55 640 419 1,202 123 84 855 392 3,322 2,572 2,914 1,433 9, 067 5,693 | 11,990 2,799 2,741 112 | .. _..
New England__________________ 2 92 28 50 20 4 67 72 421 218 168 104 605 448 810 141 146 14 1,122
Maine_ ... (3) 25 1 ) I DU (@) 1 1 [©)] 10 15 7 33 19 66 12 10 3 —104
New Hampshire ... (%) 10 1 (%) (%) (3) 1 1 4 3) 8 [3 28 14 41 10 9 (%) ~32
Vermont..._._.__...- ) 3 1 (%) ©] 1 (3) 1 2 3) 5 3 13 8 26 4 2 (%) —346
Massachusetts. ... 1 43 18 32 12 2 22 32 270 60 23 54 321 243 452 81 69 7 744
Rhode Island . Q)] 2 2 2 3 (%) 6 12 19 1 12 10 46 31 57 16 35 1 §
Conneetiett. ..o ... 3y 10 6 15 6 1 37 26 125 147 45 24 154 132 163 17 22 2 537
Mideast ___._ ... 10 175 156 446 21 27 272 184 1,329 801 666 420 2,676 2,065 3,130 850 489 20 5,422
New Yorke 4 87 101 141 5 8 67 118 456 241 279 215 1,462 1. 290 1,782 256 136 9 3,209
New Jersey.. 1 32 12 158 8 5 30 35 375 171 120 62 364 256 403 64 129 3 1,182
Pennsylvania 4 48 31 88 5 13 156 27 422 232 181 102 574 365 694 162 79 4 15
Delaware ..o |- 1 (3) 39 1. 2 ) [©) 4 7 2 19 15 24 3 2 ) 32
Mar 1 6 5 18 2 1 16 3 45 153 63 26 156 46 169 119 90 3 516
District of Columbia_.___.___|.______ 1 6 (¢S T R I ©) ) ©) . 16 12 100 44 58 246 52 1 468
GreatLakes__________._________ 11 190 120 362 92 1,266 536 612 309 1,801 1,141 2,568 369 257 14 1,456
Michigan 2 40 14 72 12 114 89 122 64 360 193 628 53 38 2 622
Ohio___ 3 48 28 124 24 332 128 163 73 446 265 590 112 56 5 744
Indiana 2 12 9 49 7 198 138 72 32 182 107 204 39 20 2 —116
[linois_ 3 40 60 94 41 79 159 197 111 652 477 1 137 129 4 432
Wisconsin 1 50 9 23 8 93 24 58 30 160 9% 29 13 1 —226
Plains. ... .. 5 27 32 28 14 148 110 248 112 675 436 1,033 189 112 6
Minnesota 1 13 9 8 3 34 5% 24 145 103 255 34 13 2
fowa. . - 1 2 5 4 3 15 7 43 18 116 70 143 21 10| 1
Missouri._._._. - 2 11 12 13 6 84 48 70 37 219 155 230 48 23 2
North Dakota_ (%) ) (%) ) 3 9 4 20 9 47 8 2
South Dakota.. (%) (%) (%) () 10 4 24 11 5 10 7
Nehraska_ .- (3) 2 1 1 7 4 22 3 62 46 111 22 12
Kansas_ .. ... 2 3 2 [©) 4 46 36 17 87 43 146 26 46

Southeast_ 14 99 29 57 10 63 215 441 186 1,300 683 1,768 541 25
Virginia. 1 13 3 3 1 O] 32 47 20 137 88 193 160 5
West Virginia. ) 2 2 i3 1 17 9 25 20 66 31 121 14 (O
Kentucky. - 1 1 3 7 2 13 4 34 15 96 45 127 32 1
Tennessee . 2 6 4 9 2 1] 6 45 13 1238 73 168 55 ¢ 1
North Carolina. ... 1 12 3 2 1 18 3 48 17 142 2 199 34§ 2
South Carolina_ ... 1 3 1 ) [C3 T 3 22 8 66 29 98 27 1
Georgla.. ... 2 11 4 2 4 4 45 22 139 83 164 54 4
Florida___ 3 10 4 1 1 13 71 19 195 111 209 49 6

1 7 2 18 (%) 1 46 2% 14 9% 53 147 44 1

) [ 1 () (%) 2 ] 16 8 57 21 94 21 1

s 2 20 2 2 ) ) 33 42 22 123 58 179 34 3
Arkansas__ oo 1 4 1 1 ) 1 17 9 52 24 71 1% 1

Southwest._ . _____________ 6 7 14 56 1 3 14 E 6 104 246 94 578 317 742 192 6
Oklahoma () (%) 2 32 1 1 3 ) 1 ) 35 18 95 58 135 42 1
Texas_.__._.____.. 4 7 10 49 1 2 9 2 5 103 180 64 399 227 488 118 4
New Mexico ] O O] - 2 S S I R ] (G2 U R 14 4 37 10 50 16 *
Arizona_______ ... ... (O T ' (3) V| Gy e 1% R 46 22 70 16 (5)

Rocky Mountain_____________ 2 1 5 5 10 1 2 74 32 177 94 290 92 56 1
Montana__..___.___ () 1 1 2 ) 11 5 28 13 50 12 [ P
Idaho_____ (3 1 (%) 1 (%) 10 5 24 12 46 9 3 *)
Wyoming_____ (%) ) [T I R € T R, (%) 10 2 16 7 25 8 0.
Colorado____..__._____ (%) 2 3 4 28 14 80 43 107 33 31 )

Staho Lol () 1 1 4 [©) 16 6 30 19 61 30 7 )

Far West____________________. 6 48 36 78 7 7 45 15 460 176 1,256 779 1,649 424 547 26 1,780
Washington 1 22 1 220 1 6 1 77 24 152 107 249 79 104 5 174
Oregon.._ .. __._.__. 1 3 3 2 %) (%) 3 1 39 18 104 58 139 26 10 2 —211
Nevada_ [ 20 P ) ) S P S ) () I PR 7 2 23 4 20 5 2 G 5
California___. ... _.______ 4 19 29 52 6 [} 36 13 84 469 337 132 78 610 1, 240 313 432 19 1,812

4 Algebraic sum of industry-mix effects of all industries, both positive and negative.

5 Less than $500,000.

Note.—Figures are not available for Alaska and Hawaii because of their exclusion from the
State series in 1948 (prior to statehood).

Detail will not add to totals due to rounding.

Source: U.S. Department of Commerce, Office of Business Economics.
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Internal migration of the white popu-
lation has three special facets. Out-
migration of the whites was widely dif-
fused among States. Such migration
apparently was the result of a search on
the part of individuals for improved eco-
nomic opportunities, and for better
living conditions in the form of climate,
scenery, ete. This is seen in the shift
of population from the older and more
mature industrial areas of the Northeast

SURVEY OF CURRENT BUSINESS

and Great Lakes sections, {rom the coal
mining areas of Appalachia, and from
the agricultural sections of the Nation,
gencrally.

In contrast, the immigration of whites
into a region appears to have concen-
trated in selected States and perhaps
even selected areas within those States.
For example, attributes such as climate,
scenery, physical features -- the amenity-
resources—the location of new indus-

[Millions of dollars]

April 1964

tries, and the establishment of research
and educational organizations caused a
arge migration of the white population
into California, Florida, New Jersey,
Arizona, These five
States received more than [our-fifths of
the income shilt from white migration.
In each instance, the income generated
added substantially to the State’s in-
come flow.

and Maryland,

Table 5.—Industrial Breakdown of Income

Aining payrolls Manufacturing pavrolls
Motor | MMa-
Crude | Non- Lum- | Petro- vehiclesichinery
Netal |Anthra-|Bitumi-| petro- imetallic; Food |Tobac-| Tex- Ap- |berand | leum |Leather| and except | Paper | Print- { Chemn- |Rubber
cite* nous | leum |mining 0 tiles parel | furni- jrefining equip- | elec- ing icals
ture ment | trical
United States. .|t e e e e e e e
New England_ ____________._ . 1 —-377 11 —9 —4 29 14 —~104 —119 9 —10 —28
Maine___._.._____ -1 —30 3 —13 (4) 39 1 —37 —35 (1) 4) 1
New Hampshire ) —20 2 —2 1) 13 (4) 11 —19 3 1. 10
Vermont____.__ 1 —12 —1 —4 ) 1 ) -1 —4 2 @ 1 =1
Massachusetts....._......._..} (& (... & { 1 {_ ... —181 19 -5 —4 —31 10 —27 —48 —14] s s
Rhode Island. O] —i8 2 4 O] 1 ) —8 —4 -1 ) -3
Connecticut.______________.__ —57 —14 10 ) 4 E —41 —8 19 21 —5
Mideast. ... ... ... -10 —62 —50 —232 —569 O] —93 —41 92 -~37 —159 —147 —310 | 28
New York.. —3 —126 -7 —16 —631 —26 3 — 56 40 28 —102 ~—173 —148 i -1y
New Jersey. 5 90 —12 —74 —20 12 —28 4 16 29 9 36 —141 ! 19
Pennsylvania 15 -9 —30, —112 7 9| -65 20 —13{ 80 —3881 29| —64 | 2
Delaware ... oo oo ool 8 i O] *) 2 10 —1 5 -5 24 —8 -2 2 49 -3
Maryland_____ 4 -8 1) —32 ~4 9 —9 —4 24 -7 —23 14 —7 12
Distriet of Columbia_ ... ..l |l fn A P P ) —2 @ | (4) 1 -3 3 € T S,
Great Lakes.__.__._.__.__.__.__ 1) —283 -12 ~7 ~99 —63 14 —40 | —3%0 | —646 —78 —96 —94 1 —132
Michigan... 7 —25 -1 ~2 49 —30 6 —4 621 —63 —38 —16 —13 —22
0. ... -1 —28 —6 17 —353 —~24 16 -7 193 —213 —31 -2 —21 —42
Indiana. . -2 —32 -2 —15 -9 30 —16 1 7 —04 9 15 —8 4
Ilinois..... —4 —200 -1 &)} —82 —~12 7 —23 —63 —120 —12 —~ 1035 —39 —1
Wisconsin .. .______.___._.._ () 3 -1 —6 —4 —27 2 -7 94 | —155 —6 13 —8 12
Plains_.____ ... —5 | . 3 —8 6 26 —6 -1 —22 O] 1 —13 90 90 87 —6 11 36
Minnesota___ . . ____._. 10 4 9 1 E 0 P —5 —10 —3 1 4) 5 75 76 —8 —10 5
TOWR e oo oo O] O] 3 Y I —2 -1 1 1 4) 2 —1h 2 —3 . 1%
Missouri. ... _...._____.._ —12 joo 2 ) 1 -9 —6 bl —20 —4 —1 -13 61 9 4 (1) 21 1
North Dakota. . Voo 1 [©)] -4 [C) 2 P R, —1 ) S 4 [ T PO
South Dakota. ___________.__ P2 RS RSN MR ) 7 S P 1 -1 [O N I O] 2 ) ) 21 1
Nebraska .|| e e 5 2 P22 T [O) 2 4 (4) 4) 6 1 2 1 —9 3
K ANSAS - e m e =4 |oecaee O] -19 -1 =34 | 5 3 O] ) 19 16 3 5 3 9
Southeast. ... _.._...._.___.__ =27 | 25 88 -2 206 74 596 567 19 %) 51 68 239 163 98 186 47
Virginia._ ... [ T (RN 21 ) -1 21 16 33 36 28 2 —1 6 19 — 14 —39 G
West Virginia. ..o [l —1 —4 —1 —6 -3 —4 2 —15 -7 -1 1 9 _9 2 1% 5
Kentueky . oo oo coooian oo 14 —2 O] —7 29 ) 21 -1 4 4 23 63 10 4 41 1
Tennessee. . ... .- —momo-- (€ T I —4 *) -5 10 —2 26 89 19 2 25 -9 16 21 13 —23 -3
North Carolina___..__........] 2 |...._._ [C N S 2 26 45 264 07 76 1) —2 4 28 11 15 40 4
South Carolina ... .o e e —2 2 —1 174 72 —9 1 10} I0) 39 S 3 79 @
Georgia.. (4) 1 50 1 92 82 —13 2 5 34 10 56 3 6 G
Florida. 1 1 56 10 2 26 11 3 4 5 31 28 34 67 2
Alabama_ 1 2 20 1 ) 62 —26 4 1 3 18 37 4 13 7
M ississipy 6 1 15 L. 6 58 —8 3 6 6 6 12 1 —4 5
Louisiana_ 90 2 —2 —2 —3 4) —33 —~12 O] -1 3 —25 —1 6 (%)
ATKANSAS .« owe oo —6 -2 21 . 3 21 . -2 12 -1 14 13 4 11 8
Southwest_ ______.___..__.__._. 16 ~17 3 ) 9 71 (*) 17 4 34 142 30 33 147 22
Oklahoma. —12 2 =15 i 9 ) -5 1 6 17 2 —4 | 1
Texas- ——----.. 12 -7 12 (4) 9 55 —~11 20 2 29 88 27 24 144 16
New Mexico.__. 16 —1 30 @ ... ) 2 ) * o ) ) 1
Arizona. ... .. .- -1 2 8 10 [C) T PO -1 35 2 10 4 1
Rocky Mountain__._____.___ __ 3o —4 22 2 27 | —6 37 )] 2 17 9 15
Montana_....__..... -15 —1 ) —1 -2 . 17 7 IO -1 2 *
Tdaho. . oo SV feiio 4y 15 9 1 2 6 —1
Wyoming -5 ~7 2 —1 1 (€ TN PO S O]
Colorado. . ...____ ~1 20 -2 14 6 ) 7 2 16
9 2 2 4 1 9 ) 1
~64 37 16 50 4 191 298 67 96 47 28
O] O] 4 —68 8 -1 1 2 -9 -2 —23 1
(%) —3 2 —24 [©) -1 1 2 —4 —6 -1 1
) [O 7 I C 1 FUR SUDURIS MU =1 O] 3 RS, 2 7
—65 12 31 109 42 5 &9 293 73 101 65

*Because entire industry is in Pennsylvania there is no regional-share effect.
! “These data represent an industrial distribution of totals in ooh'mm (‘_, table 3.
2 Consists of the sum of payrolls, other lahor income, and proprietors’ income.

3 Includes proprietors’ incomes and other labor income in mining and manufacturing and
participation income in a number of minor industries,
4 Less than $300,000.
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Finally, in a number of States the
migration of whites appeared to reflect
the oft-noted movement of population
from central cities to the suburbs.
This is a partial explanation of the
below-average income rise in New York
and the District of Columbia, and the
above-average gains in Connecticut,
New dJersey, Maryland, Virginia, and
Ohio. In each of these States, the
presence of large cities, on or near their
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borders, appears to hold the basic
explanation.

Migration from abroad

Net migration from abroad added to
the income flow in every State, but be-
cause the flow of immigrants channeled
disproportionately into selected States,
its impact on the geographic distribu-
tion of income was significant. In
particular, migrants from abroad

Change Due to Regional-Share Effects, 1948-62 !
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boosted the income flow in New York
and California. By their failure to
enter the States of the Southeast and
Plains in appreciable numbers, immi-
gration from abroad tended to reduce
the income share of those regions
relative to that of other areas.

Effects of natural increase

The last component of population
change is natural increase—the excess

Manufacturing payrolls—Continued Participation income 2
Non- Government Total
Ord- auto- Com- all
Stone, | nance Instru- |Electrical| motive Trans- Con- | muni- in-
clay | primary { ments | machin- | trans- | Agri- | porta- | Trade | strue- | cation ] Serv- | Finance Fed- Other3 dustries
and | and fab- | and mis- ery porta- Jeulture | tion tion and ices State eral Mili-
glass ricated |cellaneous tion public and civil- tary
metals equip- otilities local ian
ment
; : 0]

Massachusetts. ... -7 —34 —66 —122 16 —-27 —16 —-172 —54 —46 116 —96 —232 —25 -5 —2 —1,200
Rhode Island..___________.__ 4 —46 —28 15 ©) -2 O] —37 —6 —-21 —48 —15 ~7 -6 -8 O] —296
Connectietit. .o o..o..o.._ 8 —207 —84 -129 220 —15 -1 119 59 7 47 O] 9 3 -5 —23
Mideast- ..o —106 —696 —152 ~704 | —933( -—189 | —192| -—1,336 | —147 | 250 | —748 % 1,074 | —860 | —395| —421 20 | —9,848
New York_ ..o ... 3 —125 ~167 —142 —146 —85 —85 —974 81 —192 —804 =773 —664 —239 —111 13 | —5,662

New Jersey. 8 —31 -5 —209 —209 —14 148 282 42 —6 224 —71 -1 62 —158 10
Pennsylvania. —123 —705 11 —316 —307 —94 —243 —678 ~292 -39 —262 ~193 —298 ~24 —87 3| —4,025
Delaware. .. 1 ~6 -2 2 —8 8 —16 20 26 6 19 —8 14 6 29 ~1 160
Maryland_____. 6 172 10 —38 | —265 -4 26 196 36 19 181 32 138 316 —14 4 787
District of Colun -1 -1 1 -1 71 RN -~22 —182 —40 —39 | —106 —61 —50 [ —517 —81 -9 | —-1,117
Great Lakes._____._.______._. —59 —818 —25 —915 | —489| 510} -—108 —965 | —59 | —133| —e66l —240 [ —460 | ~132 —9 51 | —8,090
Michigan. . -8 —56 17 -75 | —126 —61 —-291 [ —180 —9 1 —126 —49 | —132 9 29 6| —1,832
Ohio___.__ . —59 —406 —20 —484 42 —~176 —56 —153 —210 5 —94 —10 —54 i8 —13 91 —1,896
Indiana. - —6 39 9 =72 —137 —34 —49 —40 —108 15 -—99 35 —42 -3 10 20 =579
Illinois.. - 3 —308 —23 —356 | —233| ~210 -11 —411 —-98 | ~133 | —327 —208 | —193{ —126| —126 13 | —3,432
Wiseonsin ..o occoooeoo_. 11 —88 -9 72 —35 —28 2 -70 1 -10 ~14 -9 —39 —30 6 2 —351
Plains__ ... —34 55 90 35 194 ) --388 —60 —393 118 22 —~94 20| —205| —123 193 13 -—268
Minnesota. —29 14 79 -2 —6 -—189 —15 —102 44 5 37 10 —30 —28 6 6 -58
Towa ... 1 31 ~4 33 —13 ] ~346 —38 —117 —-72 2 -25 -5 —~48 * —4 6 —552
Missouri. .. —~27 —-17 10 —9 105 —72 21 —155 11 8 —87 —33 —22 —60 77 3 —206
North Dakota. 1 ~1 O] [ 63 TR 184 —4 —-10 24 3 3 13 —21 —8 35 O] 224
South Dakota. . O] 2 ) 3 2 17 6 -2 63 3 —4 8 —28 1 5 1 86
Nebraska. 21 ) 14 —4 20 -5 —20 25 8 —1 6 —51 —25 46 3 86
KANSAS <« oo aen - 16 5 4 -5 110 —2 —25 13 23 -7 —17 22 -5 =5 27 -6 152
Southeast 69 335 88 350 58 401 48 1,325 299 199 138 597 513 426 —51 —22 7,169
Virginia_ _ .. 8 26 9 64 —37 —6 -8 180 94 32 142 33 51 171 —241 -19 664
West Virgin —59 —24 -1 —23 —14 —52 —38 —99 ~68 -25 -72 —14 —78 —14 —14 -3 —649
Kentucky . - 2 —-17 —4 59 —1 26 —57 —28 50 10 ~—38 8 40 6 —75 —1 173
Tennessee_ 17 7 11 56 5 -39 —20 29 -27 5 —40 -5 22 —46 -4 1 137
North Carolina_ 12 34 10 70 2 205 70 177 12 31 —26 79 106 —4 14 4 1,413
South Carolina_ 19 13 16 12 —4 15 —3 38 12 10 —5 43 4 4 —46 2 478
Gieorgia. 17 19 7 16 109 80 45 154 7 8 ~—64 61 65 64 110 3 1,039
Florida_._ 35 165 16 53 53 340 98 793 172 88 347 204 280 76 71 5 3,149
Alabama_ ) 8 5 13 —30 —33 —56 57 27 20 —33 19 -9 222 25 —1 332
Mississippi- 30 8 4 20 -9 —4 10 10 12 —40 32 ~6 —14 48 3 146
Louisiana_ 8 55 3 O] —28 —9 18 55 —15 6 6 34 44 —30 60 —12 216
Arkansas_ .. .. .. ... 4 19 8 26 2 —35 3 -39 24 3 -38 13 —5 -8 10 —3 71
Southwest__._______._.__..____ 54 220 35 185 134 311 99 538 —58 121 240 298 275 250 284 —65 3,481
Oklahoma . 7 17 4 24 23 —74 16 ~13 -7 —5 —19 —10 42 41 —4 47
Texas._..... . 35 139 27 112 50 246 78 301 —238 61 14 178 124 110 179 —63 1,771
New Mexico.. - 2 16 [O) 4 14 27 5 65 16 33 83 41 60 52 33 [O) 492
Arizona.. ... 10 48 4 44 47 112 ) 18 171 32 162 73 101 46 30 1,171
Rocky Mountain_ . _.._....._.. 18 160 10 14 92 29 120 203 32 118 95 82 57 96 —10 1,280
Montana._ . __ . [O) -3 [C 2 R, 1) 50 —15 -39 24 2 -11 9 —4 —4 21 —8 27
Idaho_____. 2 -2 [C) TR PO 2 18 —3 —34 31 * 11 4 -9 —4 19 (&)} 74
Wyoming 1 1 ) Q] 1 10 -10 —9 —9 —12 3 7 —10 -12 -1 —30
Colorado. 12 128 9 18 —48 19 163 116 20 115 64 78 52 65 * 898
Ctabh ool 4 36 2 5 71 -1 1 40 40 1 14 14 11 23 4 -1 311
Far West_ .. .. __.._........_.. 61 1,028 137 1,188 736 438 254 843 197 87 919 410 958 —60 —~47 42 7,978
Washington _ _ . -3 1 8 338 -7 2 —46 —-179 ~27 -7 —23 15 —102 —49 —13 —284
Oregon .. __._. - 2 18 ) 28 “) —14 11 —94 —52 -6 —84 1 18 -7 4 —1 —201
Nevada... - 3 -3 O] 1. —5 8 73 83 13 203 29 21 15 29 *) 482
California. . ... ... 60 995 135 1,152 399 464 234 910 345 107 876 403 934 33 —32 56 7,981

NoTE.—Figures are not available for Alaska and Hawaii hecause of their exclusion from
Detail will not add to totals due to rounding,

State series in 1948 (prior to Statehood).

Source: U.S. Department of Commerce, Office of Business Economies.
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of births over deaths. Population
growth throughout the Nation helped
swell the flow of income. In percentage
terms, however, there were differences
in rates of increase which made for
regional unevenness in the income flow
from this source.

The impact of natural increase on
the geographic distribution of income
was much the same as was that of the
migration of the white population. In
the northeastern section of the Nation,
and to a lesser extent in the Great
Lakes and Plains States, the natural in-
crease in population added a less-than-
average amount to total income. This
reflected a decline in birth rates as well
as the previously noted outmigration
of the white population {from these areas
in earlier years. In other regions, in-
come gains due to natural increase gave
an extra impetus to income growth but
only in the more rural regions such as
the Southeast, Southwest, and Rocky
Mountain areas was the push a sub-
stantial one.

Changes in Per Capita Income

So far, economic growth has been
examined in terms of total income.
Changes in this measure reflect changes
in the economic size of an area, but
size is only one aspect of growth.
Equally important is per capita incoine,
the best indicator of economic welfare
available.

There has been sharp convergence
toward the national average in the
movement of State per capita incomes
throughout the country since 1929, but
the slope of the trend toward geographic
equality in average incomes has varied
considerably. The extent of the re-
duction in inequality can be measured
by changes in the coefficient of varia-
tion, i.e., the mean difference between
average incone in each State and the
Nation without regard to sign, weighted
by population, and computed as a per-
cent of natienal per capita income.
This measure is shown below for
selected years over the past three and
a half decades.

W29 . 32

1948 .
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Income differentials narrow

Since 1929, the coeflicient of varia-
tion has been cut in half. But two-
thirds of this reduction was concen-
trated in the war and reconversion
years—as may be seen in the shaded
portion of the chart on page 25. In
1940, relative dispersion was only a
little less than in 1929; between 1940
and 1946, it contracted sharply; from
1946 to 1963—a span of 17 years—
inequality was reduced by only 2
percentage points—Ifrom 18 percent to
16 percent.

In summary, most of the substantial
reduction in inequality in regional per
apita  incomes  was  accomplished
during the war years; since then, con-
vergence, though continuing, has been
at a much slower rate. An explana-
tion of this, though a partial one, lies
in the difference of the nature of the
relative shifts in total income before
and after 1948,

Changes during World War 11

During World War IT, when most of
the reduction in regional differentials
in per capita incomes occurred, relative
changes in population tended to be
comparatively uniform in most parts
of the country. As a result, the large
shifts in the geographic distribution of
total income were translated directly
into relative changes in per capita
income differentials.

In the two southern regions there
was a sharp increase in the utilization
of existing labor resources. The huge
demand occasioned by the war for
nearly all types of goods and services
stimulated production in the South on
a relative basis more than elsewhere.
Both employment and productivity
rose but there was little change in
population. A major factor in this
respect was the use of these regions
for military training purposes. The
presence of military personnel here
added to the income flow, but siuce
dependents generally did not
company persons on active duty during
the war, the increase in population was
smaller than that which usually ac-

ac-
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compantes inereases in the labor force.
In addition, the numerous Federal
military installations activated
throughout the two regions boosted
demand for local goods and services,
thereby providing another stumulus to
demand.

In the Plains and Rocky Mountain
States as well as in the South, income
from agriculture soared from its position
of semi-depression in 1940, to full
utilization of agricultural capacity with-
in a few vears. Increased farm pro-
duction in real terms, together with
substantial increases in prices received
by farmers, were transmitted directly
into relative gains in total and per
capita incomes.

The same factors were operating
throughout the Nation, of course, but
because there was less unused and
under-utilized capacity outside of the
South and the agricultural Plains and
Rocky Mountain areas, incomes did
not move up so sharply elsewhere.

Changes since 1948

Since 1948, however, the major
torce making for shifts in the geographie
distribution of total income has been
differential population growth. This
has led to broad stability in per
capita income differentials throughout
the Nation. The most striking ex-
ample of average income stability in
the face of sweeping economic develop-
ments since World War II is afforded
by the experiences of California and
West Virginia.

In Cualifornia, total income tripled
between 1948 and 1963—an increase of
one-third in its share of the national
total.  Over the same period, aggregate
income in West Virginia rose by one-
half-—a loss of nearly one-third in its
share of the Nation’s total. Accom-
panying these changes in total income
were major population shifts. Cali-
fornia’s population rose 7% million,
while West Virginia lost 121,000 resi-
dents. Yet, in 1963, per capita income
in each State stood at about the same
point in relation to the national average
as it had 15 vears eurlier.

(Continued on page 32)
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National Income and Corporate Profits

Table 1.—National Income by Type of Income (1-8, 1-9)
[Billions of dollars]

| 19n2 1963
1961 | 1962 | 1963 v 1 11 il 18%
Seasonally adjusted at annual
rates
National income_______________ 426,11 1453, 7 [478,1 ]462,2 474,6 ]482,0 | 489.1
Compensation of employees__________. 302, 1 1322,9 1340, 4 [327.7 338.7 [342.8 | 347.9
Wages and salaries._.____ 278.8 (297.1 [312.3 1301. 5 |7 310.8 |314.6 | 319. 4
Private..__ 227.0 |241.6 1253.0 |244. 7 252.2 1255.1 | 258.1
Military . - 10.2 ) 10.8 1 11.0 | 10.5 10.8 | 10.8 11.8
Government civilian Lo 4n e 74880 46.3 47.8 1 48.7 ] 445
Supplements to wages and salaries. | 23.3 | 25.7 | 28.0 | 26,2 27.9 | 28.2 4 28.5
Employer contributions for social
insurance__ ..o .| 11911387 154 | 13.8 | 15.0 | 15.3 | 15.5 15.7
Other labor income. . 1.4 [ 12,1 (1206 1 12,3 | 12.4 | 12,6 | 12.7 | 12.8
Employer contr ibutions to px i
vate pensionand welfarefunds_ | 89 [ 9.5 (. b | |- ...
Other. . ... 2.4 | 2.6 _ _
Proprietors’ income._ S A801 | 49,8 ] 50,5 | 50.3 | 50.7 | 50.0 | 50.5 .
Business and profe . 35.3 | 36.5 | 37.7 | 38,9 | 37.2 | 37.4 | 37.8 | 332
Income of unincorpor: vied enter-
PEISeS oo .. 85.3 | 36.5 j Lo | e e e
Inventory valuation AdJuqtman .0 LU R SR I N o
Farm_o._ ... ... .. S 1281 13,3 1128 [ 13,4 [ 13.5 1 12.6 | 127 12.6
Rental income of persons__.__ . .| 12,1 | 12,0 | 12,1 { 12,0 | 12,0 | 12,0 | 12,1 12,2
Corporate profits and inventory valua-
tion adjustment_._____.____ . 143,81 47.0 511|493 48,8 | 50,1 | 52,2 | 53,2
Profits before tax__.__ 43.8 1 46.8 | 51.5 | 48.4 | 48.3 | 51.0 | 52.2 54.3
Profits tax liability_ S122.0022.2 2442291220242 247 25.8
Profits after tax_ .. _..__________ 21.8 | 24.6 | 27.1 | 25.5 | 25.4 | 26.8 | 27.5 28.6
Dividends.___..__..__ 153 1 16,6 [ 17.8 [ 17.1 | 17.1 | 17.6 | 17.6 18.8
Undistributed profits 6.5 811 93] 84| R3] 9.2] 08 w7
Inventory valuation adjustment._ .. .0 2 ~.4 LY 40— 0 —~1.1
Net interest_...____.._.___.__ cee 220007 22,0 241 23,0 23.3123.71 243 25.0
Table 2.—National Income by Industry Division (I-11)
[ Billions of dollars)
’ 1962 1963
1961 | 1962 | 1963 | IV 1 II 111 v
i
| Seasonally adjusted at annual
| rates
|
All industries, total.___.______ 426.1 {453.7 |478.1 |462,2 [466,7 [474.6 |482,0 | 489.1
Agriculture, forestry, and fisheries.._ . 18.3 1189 1 18.6 | 191 | 19.3 | 18.4 | 18.4 | 18.2
Manufacturing_._____.____________ ____|120.1 1130.5 |137.6 |132.0 |132.3 [137.0 1139.5 ] 141.6
Durable goods industries_ 70.7 | 78.5183.4 | 79.5 | 79.9 | 83.4 | 8.3 | 86.0
Nondurable goods industries. ()1 49.5 | 52.1 | 54.2 | 52,5 | 52.4 | 53.6 ] 55.2 55. 6
Wholesale and retail trade_____________ 69.5 | 73.6 | 77.6 | 75.6 | 77.0 | 77.6 | 77.7 78.3
Finance, insurance, and reat estate 44,1 | 46.1 | 48.5 | 46.7 | 47.3 | 47.9 | 48.9 | 49.9
Transportation_.. ... .__ 1711851 19.2 | 18,7 | 18.6 | 19.1 | 19.4 19.8
Communications and public ut ities. | 17.4 {183 [ 19.3 | 18.6 | 19.1 | 19.0 | 19.5 | 19.4
Serviees. ool 51.9 | 65.4 | 59.1 | 56.7 | 57.5 | 58.6 | 59.7 | 0.5
(Gtovernment and government cntu -

Prises. . il 56.3 | 60.4 | 64.6 | 61.8 | (2.9 | 63.8 | (4.8 66, 8
Other___ ..o ... _..]1080.6 ] 32113373290 (32.6133.2]34.2 317
Table 3.—~Corporate Gross Product
[Billions of dollars]

1962 1963
1961 § 1962 | 1963 | [V L 11 I | v
Seasonally adjusted at annual
rates
|
Corporate gross product 6 1307.9 {325.4 1313.3 (316,2 (323,33 [328.8 | 333.3
Indirect taxes 33.0 13511336342 347354 36.0
Capital consumption allows 30.8 132.4]31.3[31.7|32.1]327] 33.2
Income originating in  corporate
business. 2 244.1 1257.9 [248.4 |250.3 [256.5 |260.6 | 264.1
Compensation of employees._ 198.6 1208.3 1200.9 1203.2 1207.7 1209.9 | 212.4
Net interest_. .. . 1.0 11 1.1 1.1 1.1 1.2 1.2
Profits before t‘w, mcludmg in-
ventory valuation adjustment 1| 41.4 ) 44.4 | 48.4 | 46.5 | 46.0 | 47.6 | 40.6 | 50.5

NoTkE.—Back data published in the November 1962 and September 1963 SURVEY.
1. Excludes profits originating in the rest of the world.
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Table 4.—National Income by Corporate and Nonecorporate Form
of Organization (I-14)
[Billions of dollars]

1962 1663
1961 | 1962 | 1963 | IV I 11 HI v
Seasonally adjusted at annual
rates
National income____ __________ 426,1 [453.7 1478.1 |462.2 |466.7 |474.6 14820 | 489.1
Income originating in corporate busi-
M@SS_ oo 228,0 12441 1257, 9 |248,4 |250,3 [256,5 [260,6 | 264, 1
Compensation of employees 185.7 |198.6 |208.3 |200.9 |203.2 |207.7 [204.9 | 212.4
Wages and salaries_ .. __ 69. 7 [180.9 {189.0 183.0 [154.3 j183.5 J190.5 | 192.9
Supplements to wages and salaries | 16,0 | 17.7 | 10.2 | 17.9 | 18.9 | 19.2 | 14.4 19,5
Corporate profits and inventory
valuation adjustment 1o ______ 414 | 44,4 | 48.4 1 46.5 | 46.0 | 47.6 ) 40.6 | 50.5
Proiits befove tax 1. 41.5 | 44.2 | 48.8 | 45,6 | 45.6 | 48.5 | 49.6 i 51,6
Profits tax liability. 220 1222 24.4 1229122912421 247 258
Profite after tax to_. 1041221 | 24.4 | 22.7 | 22.7 | 24.3 ) 24K 25.9
Inventory valuation adjustment.__ N 21 —.4 Y 4 =9 L0 i —-11
Net interest oo oo n oo L4 Lo 1.1 1.1 1.1 L1y L2 L2
Income origin: outside corporate ; |
business_ . ... ... 198.0 1209.6 12203 213,8 |216,4 {2181 1221,4  225,1
1. Excludes profits originating in the rest of the worid.
Table 5.—Sources and Uses of Gross Saving (V-2)
[Billions of dollars]
1962 1963
1961 1 1962 | 1963 v 1 11 111 v
Seasonally adjusted at annuul
rates
Gross private saving._ ... _..__.___.. 78.4 | 86,7 | 89,8 | 87.8 | 86,4 | 89.2 | 91.4 92.3
Personal saving. . _._.______.._______. 27,61 20.1 12032851271 7206245, 3L0
Undistributed corporate profits...... 6.5 &1 9.3} 8.4 8.3 9.2 9.8 9.7
Corporate inventory valuation ad-
justment. ... .0 2] —.4 9 4 -9 .0 =11
Capital consumption allowance___.._ 44.3 1 49.4 [ 51.6 { 50.1 | 50. 6 1.3 | 52,1 52.7
Excess of wage accruals over dis-
bursements. ..o oooiaciooaoa. 0 .0 .0 .0 .0 .0 .0 .0
Government surplus on income and
product transactions_ . _...._.._.._ —4,7 |-3.9 |—1.7 |—5.4 |—4.2 |—-1.3 | —. 6| —.8
Federal___ . —4.5 |—4.3 |—2.8 |-5.3 |—4.6 |-3.0 |~1.& | =15
Ste .4 1.0} —.1 .4 1.7 1.2 .7
Gross investment___.__..________ .} 71,9 | 81.0 | 85.1 | 80.5 | 79.9 | 83.7 | 86.3 | 90.5
Gross private domestic investment__| 69.0 | 78.8 | 82.3 | 78.8 | 77.8 [ 80.7 | ®3.7 87,1
Net foreign investment.__.__________ 29| 22 28| L7} 22} 3.1] 2.6 3.4
Statistical diserepancy____.._________. —19|—18|—-3.0|—1L9 |—23 —-41|~44; L0

Table 6.—Corporate Profits (Before Tax) and Inventory Valuation
Adjustment, by Broad Industry Groups (VI-10)
[Billions of dollars]

1962 1963
1961 | 1962 | 1963 | IV | 1 il l 111 v
! S
Seasonally adjusted at annual
rates
All industries, total .. __.__.___ 43,8 | 47,0 | 511 | 49.3 | 48,8 | 50,1 f 52.2 | 53.2
Manufacturing._______________________ 220} 24.5126.5(25.2 242|260 ] 20.6| 281
Durable goods industries. ... .._.._ 1.1 1 13.2 1 14.6 [ 13.7 | 13.2 1 14.5 [ 15.0 15.6
Nondurable goods industries__..__._ 10.9 1 11.3 { 1.9 [ 11.6 | 1.0 | 11.5 | 126 12.5
I'ransportation, communications, and
public utilities. ..o oo 7.2 7.6 | 81| 7.9| 81} 7.9 &3 8.3
All other industries___._. ... _______._ 146 1 14.9 1 16.5 1 16.2 | 16.4 | 16.2 | 16.4 16.9
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Factors Underlying Changes

in the Distribution of Income
( Continued from page 30)

Even though the reduction in per
capita income differentials has lessened
over the last decade and a half, there
are several instances in which average
income appears to be related more to
income developments than to popula-
tion shifts.

The record high volume of farm in-
come reached in the period 1947-49
pushed per capita income unusually
high in the Plains and Rocky Moun-
tains. With the relative decline in
farm income from this high point
the 1948-63 trend in per capita in-
come has been downward even though
population declined somewhat relative
to the national growth rate.

In the Southeast, there was a con-
tinuous improvement in the level of
per capita income. In part, this ap-
pears to have been due to a basic
improvement in the region’s income
structure, and, in part, the result of
outmigration of a large number of
Negroes with their less-than-average
incomes. It is interesting to note that
whereas the national measure of in-
equality declined by 12 percent from
1948 to 1963, the Southeast reduced
the margin by which its per capita
income fell short of that in the Nation
by one-fifth. Moreover, the region’s
most recent experience indicates no
diminution in this rate. Indeed, since
1957, there has been some step-up in
the rate at which average incomes in the
Southeast have been increasing relative
to those in the Nation, generally.

Both population and total income in
the New England States have been
expanding at below-average rates, but
the lag has been greatest in population.
Almost a decade and a half ago the
decline in per capita income in the
region, relative to the Nation, was
halted. Since 1948, average incomes
have risen from a point 6 percent
above the national average to one 13
percent above it.

SURVEY OF CURRENT BUSINESS

NEW OR REVISED SATISTICAL SERIES
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Department Store Inventories: New Data for Pages S~11 and S-12!

[Millions of dollars]

Year Jan. Feb, Mar. Apr. May June July Aug. Sept. Oct. Nov. Dee,
Unadjusted
......................................................................................... 1,574
1,582 1, 660 1,811 1,873 1,827 1,746 1,735 1,796 1,946 2,097 2,122 1, 684
1,648 1,725 1,822 1,861 1,825 1,751 1,733 1,810 1,982 2,154 2,195 1,723
1,747 1, 830 1,950 2,033 1,980 1,909 1,934 2,036 2,176 2, 296 2,378 1,924
1,900 1,993 2,146 2,140 2,116 2,032 2,026 2,141 2,275 2,409 | 2,462 1,920
1, 850 1,952 2.093 2,157 2,126 2,017 2,044 2,147 2,327 2,468 2,570 2,077
2,043 2,149 2,354 2,380 2, 367 2,271 2,277 2,384 2, 548 2,754 2,759 2, 266
2,205 2,309 2,473 2, 535 2,515 2,392 2,414 2,518 2,704 2,953 3,036 2,395
2,384 DA 132 R U A ROy SRR pupu PR RO U DRGSR R F

Scasonally adjusted
........................................................................................ 1,724
1,764 1,772 1,813 1,827 1,832 1,834 1, 836 1,831 1,834 1,843 1,837 1,844
1,833 | 1,839 | 1,824 | 1,81 | 1,832 1,841 | 1,832 | 1,838 1,866 | 1,808 | 1,900 1,889
1,943 1, 949 1,952 1, 995 1, 990 2,009 2,038 2,054 2,047 2,034 2,061 2,105
2,118 2,125 2,144 2,106 2,124 2,139 2,133 2,152 2,138 2,138 2,137 2,098
2,072 2,088 2,089 2,121 2,126 2,123 2,147 2, 156 2,189 2,192 2,239 2,263
2,290 2,306 2,347 2.340 2. 360 2,388 2,392 2,396 2,399 2,441 2,410 2,466
2,472 2,480 2,468 2, 490 2,502 2, 513 2, 536 2,531 2, 556 2,609 2,654 2,603
2, 661 2,646 || e e e il

1 New series starting in Feb. 1964 based on panel of department storcs reporting to the Bureau of the Census.
adjustments and the monthly interpolations between Feb. 1964 and earlier Dec. figures from the Retail Trade Annual Reports
are based on sample data formerly collected by the Federal Reserve System.

Source: U.8. Department of Commerce, Bureau of the Census and Office of Business Economics.

The seasonal

Shipments of Asphalt and Tar Roofing and Siding Produets: Revised Data for Page S~36

|
Asphalt roofing
Year and month Asphalt Insulated | Saturated
Roll Shingles, siding siding felts
Total roofing and | all types
cap shest
Thousands of squares Thousand
short tons
1962
JanUAry . . i 5,024 1,749 3,275 72 32 92
February ..o .. 2,723 980 1,743 37 38 49
____________________________________ 5,644 1,577 4,068 60 59 76
4,378 1,634 2, 744 50 79 80
5.135 1, 860 3,275 58 102 85
6, 096 2,103 3.993 61 99 91
6,116 2,204 3,912 67 99 86
6,784 2,470 4,314 81 118 94
September . il 6,271 2,391 3, 830 80 100 87
Oetober ... 7,277 2,826 4,451 98 108 100
November. e 5,206 1,952 3,254 78 64 85
December . el 3,752 1,216 2, 536 57 31 64
Monthly average. ... aeeea- 3,367 1,913 3,454 67 77 82
1963
January . - . e 1,593 2,705 68 41 85
FebIrRATY . oo 922 1,337 32 30 48
Mareh ool 1,453 2,068 45 49 67
April . 2,076 3,601 57 7 89
LAY e e o e 2,311 4,214 62 84 93
JUNe e 2,167 4,142 58 81 89
JULY e 2,746 4,938 78 93 109
AUgUSt. e 2,602 4,352 78 100 95
September._ . 2,450 3, 969 31 93 83
October. .. 2,764 4, 350 102 102 98
' 1,810 2,794 85 56 74
1,214 1,888 52 37 60
Monthly average. . ... .o 2| 2,009 3,363 66 70 82
I

Source: U.8. Departient of Comnierce, Bureau of the Census.

NoTr.—See 1lso new data for building permits on page S-9.
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THE STATISTICS here update series published in the 1963 edition of BusiNEss STATISTICS, biennial Statistical Supplement to the SURVEY

oF CURRENT BUSINESS.

That volume (price $2.00) contains data by months, or quarters, for the years 1959 through 1962 (1951-62, for major

quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references

to sources of earlier figures.

Series added or significantly revised after the 1963 Business StaTistics went to press are indieated by an asterisk

(*) and a dagger (1), respectively; certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly
Also, unless otherwise noted, revised monthly data (for periods not shown herein) ecorresponding

SurvEY beginning with the August 1963 issue.
averages are available upon request.

to revised monthly
for seasonal variation.

Except as otherwise stated, the terms ‘“unadjusted’” and “adjusted’’ refer to adjustment

Statisties originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

1961 | 1962 | 1962 | 1960 1961 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 v 1| x| m | 1| oo || 1| o | m| o
edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
National income, total. ..o ... bil.§._| 426.1 | 453.7 |7478. 1| 412.8 | 411.1 | 423.2 | 420.0 | 441.0} 444.7 | 452.4 | 455.5| 462.2 | 466.7 | 474.6 | 482.0 | r480.1
Compensation of employees, total.__..___._ do....| 302.1 [ 3229 340.4 | 293.9 1 294.0 | 300.1 | 304.4 | 309.9| 316.0 322.5| 3253 | 327.7 | 332.0| 338.7| 342.8| 347
Wages and salaries, total 278.8 297.1 312.3 271.3 271.2 | 276.9 | 281.0 | 2%6.1 290.7 296. 8 209.4 ] 30L.5| 304.5| 310.8 314.6 | 319.4
Private 227.0 241.6 253.01 221.6 220.8 225.8 228.8 1 23251 236.1 241.7 | 243.7 244.7 246.7 | 252.2 255. 1 258. 1
Military . o ceeiiaaas 10.2 10.8 1.0 10.0 10.0 10.0 10.0 10.8 1.1 11.0 10.7 10.5 10.7 10.8 10.8 11.8
(Government civilian 41.6 44.7 48.3 30.7 40.4 41.2 42.2 42.8 43.6 44.1 45.0 46.3 47.1 47.8 48.7 49.5
Supplements to wages and salaries__..____ do._._ 23.3 25.7 28.0 22.5 22.8 23.1 23.4 23.8 25.2 25.7 25.9 268.2 27.5 27.9 28.2 28.5
Proprietors’ income, totald__ 48.1 49.8 50. 5 46.6 47.0 47.6 48.3 40.5 49.5 49.6 49.8 50.3 50.7 50.0 50. 5 ‘30 8
Business and professionala® 35.3 36.5 37.7 33.8 34.2 35.0 35.7 36.3 36.0 36.5 36.6 36.9 37.2 37.4 37.8 38.2
Tarm oo 12.8 13.3 12.8 12.7 12.8 12.6 12.6 13.2 13.5 13.1 13.2 13.4 13.5 12.6 12,7 12.6
Rental income of persons., 12.1 12.0 12,1 12.1 12.1 12,1 12,1 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.1 12.2
Corporate profits and inventory valus
ment, total. .. bi 43.8 47.0 51.1 41.5 38.8 43.6 44.0 48.6 46.1 46.5 46,1 49.3 48.8 50.1 52.2 753. 2
Corporate profits before tax, total_.______ 43.8 46.8 51.5 41.1 38.5 43.4 44.3 48.9 45.9 46.7 46.2 48.4 48.3 51.0 52.2 v54.3
Corporate profits tax Mability . 22.0 22.2 24.4 20. 6 19.4 21.8 22.3 24.6 21.7 22.1 21.9 22.9 22.9 24.2 24.7 25.8
Corporate profits after tax__ 21.8 24.6 27.1 20.4 19.2 21.6 22.0 24.3 24.2 24.6 4.3 25.5 25.4 26.8 21.5 r28.6
Dividends.. ..o 15.3 16.6 17.8 14.8 15.0 15.1 15.2 15.8 16.2 16.4 16.5 17.1 17.1 17.6 17.6 18.8
Undistributed profits..__... 6.5 8.1 9.3 5.6 4.2 €.5 6.8 8.5 8.0 8.2 7.8 8.4 8.3 9.2 9.8 9.7
Inventory valuation adjustment.___._____ .0 .2 —.4 .5 .3 .2 —.3 -.3 .1 —.2 —.1 .9 4 —.9 0 —L1
Net interest 20.0 22.0 24. 1 18.8 19.1 19.8 20.3 21.0 21.2 21.7 22.3 23.0 23.3 23.7 24.3 25.0
Gross national product, total...._..__._.__.__ 518.2 | 554.9 | 5851 502.1 1 500.4 (| 512.5 21.9 | B637.8| 544.5 | 552.4 | 556.8 | 565.2 | 571.8) 579.6 | 588.7{ 600.1
Personal consumption expenditures, total__do.__.| 336.8 | 355.4 | 373.1¢ 330.8| 330.7 334.9| 337.9| 343.8] 3488 3520 356.7 | 362.91] 367.4| 370.4 ) 374.9| 379.9
Durable goods, total @ . .oocoooo . do_...| 43.6 48.2 51.5 43.9 41.2 43.1 43.9 46. 4 47.3 47.5 47.7 50.5 50.6 51.0 50.8 53.6
Automoblles and parts _do__.. 17.1 20. 4 22.3 17.9 15.7 16.7 17.0 18.9 19.7 20.1 19.8 22.2 22,0 22.3 215 23.3
Furniture and household equlpment...do..._ 19.2 20.2 21.3 18.8 18.3 19.1 19.6 20.0 20.0 19.8 20.3 20.6 20.9 20.7 21.3 22.3
Nondurable goods, total @ 155.1 161.4 167. 1 152.3 153.9 154.5 155.3 156.9 158.9 160. 6 162.5 163.6 i65.3 165.9 168.6 .7
Clothing and shoes_________ ~do____ 28.6 29.8 30.3 27.7 28.2 28.2 28.6 29.3 29.7 29.5 29.9 29.9 30.2 29.7 30.9 .4
Food and alcoholic beverages do....| 8L1 84.2 86.7 79.9 80.6 81.0 81.2 81.6 82.7 83.9 85.0 85.2 85.8 86.3 87.2 4
Gasolineand oil ... _____.________ 11.9 12.3 13. 0 11.9 11.9 1.7 11.9 11.9 12,1 12.2 12.3 12.6 12.8 13.0 13.1 .2
Services, t0tal @« oo oneeeocao L 133.0 | 145.7} 154.5 1 134.2 | 135.6 ] 137.3 | 138.8 } 140.5| 142.6 | 144.8 | 146.6 | 148.9 | 151.4 | 153.5 | 155.5 7
Household operation 20.4 21.5 22.6 19.9 20.0 20. 4 20.6 20.8 21.3 21.5 21.5 21.8 22.2 22.4 22.8 3.0
Housing. . cooomnaaes 4.1 46.6 49.2 42.8 43.3 43.8 44.4 45.0 45.6 46.3 46.9 47.6 48.2 48.8 49.5 2
Transportation___ ... ... ___ 10.7 11.3 12,1 10.8 10.7 10.6 10.7 10.8 i1.1 11.3 11.4 11.6 11.8 12.1 12,2 .3
Gross private domestic investment, total__ _do._._[ 69.0 78.8 §2.3 65.3 59.6 66. 6 72.0 776 7.3 79.6 78.9 78.8 77.8 80.7 83.7 87.1
New construction. ... _....____ 41.6 44.4 46.6 40.7 39.3 410 42. 6 43.2 41.7 4.5 46.0 45.0 43.7 45.8 47.9 49.2
Residential nonfarm____..__ 21.0 23.2 25, ( 20.5 19.0 20.1 21.9 22.8 21.2 23.3 24.2 23.7 22.7 24.8 25.9 26.8
Producers’ durable equipmernt. 25.5 28.8 30.9 26.8 24.6 24.5 25.8 27.1 27.4 28.7 29.3 29.9 29.0 30.7 3.6 32.5
Change in business inventories. 1.9 5.5 4.7 —~2.3 —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0 5.1 4.3 4.2 5.4
Nonfarm ... ... ... 1.5 4.9 4.2 —2.7{ —4.6 .8 3.2 6.9 7.6 58 2.8 3.2 4.3 3.6 3.7 5.1
Net exports of goods and services....._.... do_._. 4.4 3.8 4.5 4.9 5.4 4.3 4.1 4.0 3.3 4.4 4.1 3.3 3.6 4.8 4.3 5.4
Exports 27.5 28.9 30.7 27.0 27.5 26.5 27.8 28.3 27.9 29.5 29.4 28.8 28. 6 30.7 314 32.3
Imports 23.1 25.1 26.2 22.1 22.1 22.2 23.7 24.2 24.6 25.0 25.3 25.5 24.9 25.9 27.1 26.9
Govt. purchases of goods and services, total._do-.._| 107.9 | 117.0 | 1251 { 101.6 | 104.7 | 106.8 07.9 | 112.3| 115.1 | 1155 117.0| 120.2] 123.0 | 123.8 125.7 | 127.7
Federal (less Government sales) 57.4 62.4 66. 3 53.7 55.4 57.1 57.1 59.8 61.8 61.9 62.4 63.6 65.5 66. 5 66. 4 66. 6
National defense @ _.._.__.__.__ 49.0 53.3 56. 7 459 47.5 49.0 48.6 50.9 52.5 52.9 53.5 54.3 56.4 56.7 56.7 57.2
State and loeal.. ool 50.6 54.6 58.8 48.0 49.3 49.7 50.8 52.5 53.3 53.6 54.6 56.6 57.5 57.3 59. 4 61.2
By major type of produet:
Final sales, total__ . . ooo_.__._ do..._{ 516.3 ) 549.3 } 580.3 | 504.4 | 504.7 | 511.4 | 518.3 | 530.5[ 536.3 | 546.0 | 553.1| 561.2| 566.6 | 575.4] 585 594.8
Goods, total . ... —-do....f 257.3} 272.8 [ 286.9 ] 254.3 | 252.8 | 254.6 | 257.6 | 264.0 | 268.1| 270.7 | 274.8 | 277.4 | 281.7 | 285.6 | 288.2 | 291.8
Durable goods._. do.._.| 93.8| 101.5| 100.6 93.2 90.6 92.1 94.3 98.2 99.9 99.9 | 102.6 [ 103.5| 106.3 | 109.6 { 110.0 | 112.6
Nondurable good do.._.| 163.5) 171.3 | 177.2| 161.1} 162.2 ] 16251 163.3| 165.8) 168.2] 170.8 | 1721 | 174.0| 175.3 | 176.0 | 178.3 | 179.2
Services._.. -do....] 200.4 214.5 228.0 162.8 195.3 199.1 2015 | 205.7 200.0 | 213.5 215.2 | 220.2| 222,51 226.5 220.6 233.6
Construction .o oo co L do....| 58.6 62.1 65. 4 57.3 56.7 57.7 59.2 60.9 59.2 61.8 63.1 63.6 62.5 63.3 66.7 69.3
Inventory change, total ... ... do-_.. 19 5.5 471 ~2.3] —4.3 11 3.5 7.2 8.1 6.5 3.6 4.0 5.1 4.3 4.2 5.4
Durable goods._._. ~.4 2.9 211 -2.7] -6.6] —1.5 2.0 4.7 4.8 3.1 2.5 1.3 1.1 3.0 L8 2.5
Nondurable goods. 2.2 2.6 2.6 .4 2.3 2.6 L5 2.5 3.3 3.4 1.2 2.6 4.0 1.3 2.4 2.9

r Revised, » Preliminary.

o Includes inventory valuation adjustment.

& Includes data not shown separately.




S-2 SURVEY OF CURRENT BUSINESS

April 1964

196 ‘ 96:
Unless otherwise stated, statistics through 1962 bl ' 1962 ’ 1963 1961 1962 1963 1964
and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS Annual total 11 IIx v I 11 III v I II 11T v I I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Raies
GNP in constant (1954) dollars
Gross national product, total. - oo o—eooo. Bl §.| 447.7 | 474.8 | 4029 | 443.4 | 450.4 | 463.1| 467.8 | 474.0 | 475.6 | 481.4 | 485.3 | 480.4) 495.1 | S0t 7. | .. __.
Personal consumptlon expenditures, total_.do___.| 303.6 | 317.6 | 328.9 | 302.2| 304.5| 309.2 | 313.0 | 315.9| 318.6 | 322.9 | 325.5[ 327.0| 330.1{ 3328 ______ | ___ ____
Turable goods. . .. 4‘1, b 4_"3 6 48 6 40.9 41.6 44.1 44.7 4.7 45.0 47.8 48.1 48.0 48.0 50. 4
Nondurable goods 142.3 147.8 151.3 142.9 143.5 144.7 146.0 147.4 148.8 143.9 150.1 150.5 152.6 151.9
T COS s Cdoll) m1Ro| 1243 | 12000 1184 119.4 | 120.4 | 1223} 123.8 ] 124.8 (| 126.2| 127.3 | 128.5 | 129.6 | 130.6
Gross private domestic Investment, total_._do._._ 57.5 £5.2 67. 7 55.6 59.9 64.7 64.4 66.0 4.8 65.2 64.6 66. 4 68.6 71.4
New eonstrnet{on_ ... oo eecaens 34.7 36.7 37.8 34.2 35.5 36.0 34.7 36.8 37.8 36.9 35.7 37.3 38.6 30.5
Producers’ durable equipment._ 21.0 23.8 25. 5 20.2 21.3 22.4 22.7 23.6 24.2 2.8 24.0 25.3 26.1 26.8
Change in business inventorles. . 1.7 4.8 4.4 1.2 3.1 6.3 7.0 5.7 2.9 3.4 4.9 3.8 4.0 5.0
Net exports of goods and services ..___.....do.__. 2.3 18 2.6 19 1.9 1.7 .9 2.6 2.3 1.4 1.8 2.8 2.3 3.3
Govt. purchases of goods and services, total_do___.| 84.3 90.2 93.7 83.7 84.2 7.4 89.4 89.5 89.9 91.9 93. 4 93.2 94.1 04. 2
Federal 41.8 1 49.0| s05| 4461 446! 470| 4871 48} 488} 496| 50.6| 5LO| 50.7| 40.8
State and local___ 39.5 41.2 43.2 39.1 39.5 40.4 40.7 40.7 41.1 42.3 42.9 42,1 43.4 44. 4
DISPOSITION OF PERSONAL INCOME
Quarterly Dato Seasonally Adjusted at Annual Rales
Personal fneome, total .o ... .. hil. .| 417.4 1 44211 463.0 1 414.5 | 420.2 | 428.0] 433,51 440.7 7 444.5) 449.9 | 453.9 1 450.9 | 4652
T,ess: Porsonal tax and nontax payments____do___| 52.9 57.7 60. 5 52,5 53.0 54.9 56.2 57.9 58.1 58.5 59.4 59.9 60.8
Equals: Disposable personal income. . ___..._ do.__. | 3644} 384.41 402.4] 3620 | 367.2 373.11 377.3 ] 38271 386.5| 301.4 ) 304.5| 400.0 | 404.4
Personal saving §_ .o ooooioeooco do.._.| 20.6] 201} 23] 271} 202 203 285| 208| 20.7| 285( 27.1[ 296 20.5
NEW PLANT AND EQUIPMEN
EXPENDITURES
Tnadjusted quarterly or annual totals: - _
nd gndustgeg_____}’_ bLs.| 3437 37.31| 30.22] 861 865] 654 so2y 050| 962| t0.18) 825| o974 10.14] 11.09| 1915 210.90
Mantfacturing. .. ocooooomoooos 13.68 | 14.68 3.46| 8.3¢| 3.8 3.14| 369 372| 413| 327 39| 3905| 456] 365 4 45
Durahle goods indnstries ... 2 27 7 (?3 1.58 50 1.79 1.44 1.77 1.79 2.03 1.62 1.96 1.96 2.81 1.81 2,39
Nondurable goods industries__....__._. “do. . 7.40 7.65 1.88 1.84 2.09 1.69 1.92 1.93 2,10 1.65 1.95 1.99 2,25 1.84 213
Minin 98| 108 .26 .25 2% 2% 27 .28 27 24 .26 27 28 o E
Rﬂllrogda - AT -85 .18 .16 16 1(_‘»' .26 .24 20 21 .28 .29 .33 .29 . 4?
Transportation, other than rafl.. L85 | 2.07 .43 -47 50 47 60 .50 50 39 .54 .45 .54 .48 .68
Public ntilitles_____._____ 5.52 | 5.48 1.39 | 1.50 | 154} 1.06) 1.37( 1.541 1.52| 104} 1.40| 1.60f 161§ 112 15
Communieations._..__. 3. 3. (x?» 81 .78 88 88 93 .87 95 85 .95 .93 .06 . . .
Commereial and other_ __ 8. 9.52 2.04 2.16 2,32 2.06 2.37 2.48 2,60 2.26 2.41 2.64 2.72| 33.37 33.66
as, adj. qtrly. totals at annual rates: . . :
STU ?n']mgtglés,.o. ........................... S T B T PERPEE 33.50 | 3470 | 3540 | 35.70) 36,95 38.35 | 37.95} 36.95] 38.05| 40.00 | 41.20) 141.25| 24270
Manufacturing .o ool do___ 13.50] 13.65| 14.00| 14.20| 14.45| 1505 1500 | 1485 | 1530 1595| 16.45| 16.65| 17.40
Durable goo%lsindustrim 6.20 6.10 6.40 6.55 6.95 7.28 7.30 7.35 7.65 8.00 .30 3 30 9 00
Nondurable goodqinduc‘rios ___________ do.__. 7.30 7.55 7.60 7.60 7.5 7.80 7.70 7.50 7.65 8.00 8.15 8.35 8.40
MR . - oo e ememmm e e .00 100} 1.00| 115| 105] 110 1oo| 105} 100} 105) 105| 1.05 110
e I N R R I IS cRporhel 1A Lssf 125 140
i £ her thap rafl__ . . .95 .05 . 25 2.00 .90 ] . . .10 2.15 2.45
Transportation, other tha 550] so05| 55l 515| 5101 =75| sas| 52| 545| 59%{ 58| Z7o| 600
Communications. - - 3.15| 320 3.35{ 3.4 3.65( 3.60| 3.60| 3551 3.65) 385 405 ____ | _______
Commereial and other_______.. 7.90| 8.60{ 9.00] 875 925 o085 10.20{ 9.65| 0.65) 10.20 | 10.45|314.40 | 214.35
BUSINESS POPULATION
f ( 1Ny ad-
Firme In gperation, end of auarter e oae. | + 471 | 44,755 [14.707 | 4750 | 4700 | 4,770 | 4,750 | 4,790 4,800 | 4,815 | 4525 | 4,835 | 4850 | 4860 |
U.S. BALANCE OF INTERNATIONAL
PAYMENTS?
Quarterly Data are Seasonally Adjusted
U.8. payments, recorded. - .o ooomao mil. g, 31,778 1 33,254 | 35,544 | 7,585 | 7,917 | 8,653 | §246 | 8,316 | 8214 | 8478 8,463 1 9,753 | 8,373 | 8,955 fooooo. . ...
Imﬁz:g’l:andlse _______ 14,407 | 16,145 { 16,962 | 3,404 | 3,826 | 3,881 | 8,942 | 4,030 | 4,127 | 4,046 | 4.014 | 4182} 4,392} 4.374
Military expenditu 2,634 | 3,028 | 2,850 764 6380 717 754 748 732 794 748 725 708
Other SCrvices. . .. 5,436 1 5,791 6,276 | 1,338 1,365 | 1,415 | 1,423 1,444 | 1,423 1,501 | 1.508 ) 1,546 | 1.594 L
TRemittances and pensions. .- 705 736 812 171 173 174 191 182 176 187 211 211 195
vat. g?‘ggﬁi ;?1(1 gapifa] outflows_._._.____ do__.| 4056 4, 281 4, 532 836 1,029 1,186 1,075 1,078 1,045 1,083 1,053 1,355 1,010 1.
1.8, private capital (net) 4,150 | 3,273 | 4,082 1,002 844 [ 1,280 861 834 711 867 929 | 1,734 474
Direct investments_.___. 1568 | 1,557 | 1,704 344 399 397 199 506 359 493 501 488 209
Long-term portfolio. 1,011 1,209 1,641 219 234 464 357 329 188 335 512 620 294
Short-term 1, 541 507 642 439 211 419 305 -1 164 39| -3 626 | —20
U.8. receipts, recorded ... ... ____ 130,313 | 32,093 | 33,379} 7,956 | 7.247 | 7,682 7,088 7,901 ] §327 | 8177 | 7.715| 8,344 | 8534 8
Exports:
Merchandise. ... do__._{ 19,913 | 20,479 | 21,0021 4,755 4,987 1 5,121 50221 52621 5270 4,925 5010 | 5494 | 555 | 5.
Services and military sales. __._.__.__.___ do__..| 82398 | 9,811 9,701} 2088 ! 2,120 | 2,152 | 2,184 | 2,348 | 2,280 | 2,499 | 2,442 | 2.409 | 2.362 | 2.
Repayments on U.S. Govt,loans_..._____. do_ 1,274 | 1,283 974 851 99 166 155 237 601 200 176 190 419 189 8 |aoe
Foreign capital other than tquid funds (net) do. 728 | 1,020 802 262 41 213 327 54 176 463 87 251 194 270 b
Excess of recorded receipts or payments (—)...do-_..| —1,465 | —1,161 | -2, 165 421 —670 | —971 —558 | —415 113 | -301 —748 | —1,409 161 —169 ) o ..
Unrecorded transactions (net) - ... _. do.._.| —9051—1,025{ —495 -390 15 —303 —27 —37 —469 —492 —135 121 —336 B 117 [ F
Total, net receipts or payments (=)__._.. .do____| —2,370 | —2,186 |—2, 660 31 —655 | —1,274 | —585 | —452 | —356 | —793 1 —883 | —1,288) -—225 204 ||
Net receipts or m,nmm\ (), incl. transactions in
nonmarketable, medium- Ivzm convertible Govt,
seewritios. oo oo oo.ooooomilb %o ~tos el —533 | --1,136 =501 —239 4 ... ' ... .

rRevised.  »Preliminary.

i stimates for Jan.~Mar. 1964 hased on anticipated capital expenditures of business.

2 Estimutes for Apr.-June 1964 based on anticipated capital expenditures of business.
Anticipated c\pondnurm for the year 1964 are as follows (in bil, $): All industries, 43.19;
manufacturing, total, 72; durable goods industrics, 8.97; nondurable goods uulusmos
8.75; mining, 1.04; mx]r m 1.48; transportation, 2.06; /th( utilities, 6.01; commercial and
other (incl. comumnimic dions), 14,08, oIndudo\(mmnunicutions.

4 Unadjusted. Data represent firms in operation as of Jan. 1; estimate for Jan. 1, 1963

is based on incomplotc data.

§Personal saving is excess of disposable income over personal eonsumption expenditures
shown as a component of gross national product on p. S-1
z\lore complete details are given in the quarterly Teviews in the Mar., June, Sept.,

and Dec. issues of the SURVEY.



April 1964 SURVEY OF CURRENT BUSINESS S-3
- 1962 ‘ 1963» 1963 1964
Unless otherwise stated, statisties through 1962 i

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS Aaverage Feh. Mar. Apr, May | June July ‘ Aug. | Sept. Oct. Nov. Dec. Jan. Feb. | Mar.»

GENERAL BUSINESS INDICATORS-—Monthly Series
PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annualrates: 4761 _

Total personal income_._____._______._.._ bil. §..| 1442.1 | 1 463.0 452.9 | 454.8 457 .4 460.1 462.6 | 464.2 | 465.1 467.3 | 471.2 [ 472.6 476. 0 478.1 | 7 478.8 480. 4

Wage and salary disbursements, total..._do..._| 297.1 312.3 | 304.7 | 306.1 308.7 | 311.2 312.9 3141 314. 4 316.2 | 3187 | 319.2 320, 8 21,7 | 13242 325. 0
Commodity-producing industries, total do_.-. 18.5 | 123.8 1 120.1 | 120.9 | 122.5| 123.8| 1247 | 1251 | 124.7 | 1255 | 126.3| 126.2| 122.2 ] 126.9 |r128.4 | 128.¢

Manufacturing only 94.2 98.3 95.5 96.3 97.2 98 .4 99.0 99, 2 98. 7 99.6 | 100.2 100.2 i1 106t (71019 021
Distributive industries_ ..co-eoeeeaao- dO»--. 76.6 79.8 78.6 78.7 79.2 79.7 79.8 80.1 80.2 80.7 80.9 81.0 81.3 81.7 | 821 82,1
Service industries. do_._. 46.4 49.5 48.3 48.5 48.7 49.1 49.4 49.8 50.0 50.2 50.4 50.6 50.8 50.9 1 r51.2 51.4
Government 55.6 59.3 57.8 58.C 58.3 58.6 58.9 59.2 59.5 59.8 61.0 61.3 61.6 62.2 62.5 62,8

Other labor income.. 12.1 12.6 12.5 12.5 12.5 12.6 12.6 12.7 12.7 12.7 12.8 12,8 12.8 12.8 12,9 12.9

Proprietors’ income: . ; . . , ~
Business and professionala cacoeocumeaen do....| 365 37.7 37.2 37.2 37.3 37.4 37.6 7.7 37.9 37.9 38.2 38.2 38,4 38.4 | 738.6 38.7
Farm-_ do.... 13.3 12.8 13.5 13.3 12.8 12.6 12.4 12.7 12.7 12.7 12.7 12,6 12.5 12,21 7121 12.3

Rental income of persons.. 12.0 12,1 12.0 12.0 12.0 12.0 12.0 12.1 12.1 12,1 12.2 12,2 12.2 12,2 12.3 12.3

Dividends._..._._._.... 16.6 17.8 17.2 17.2 17.3 17.3 18.2 17.5 17.6 17.8 18. 2 18.5 19.8 19.0 | 719.1 19. 2

Personal interest income._ 30.0 32.5 31.7 31.8 31.9 32.1 32.3 32.6 32.8 33.0 33.2 33.5 33.8 341 34.3 34.5

Transfer payments 34.8 36.9 35.7 36. 2 36.4 36.6 36. 4 36.5 36.7 36.8 37.3 37.6 37.7) 239.9 | r3n7 37.8

Less personal contributions for social insurance

bil. $__ 10.2 11.8 11.5 1.5 11.6 11.7 1.8 11.8 11. ¢ 1.9 12.0 12.0 12,1 12.3 12.4 12. 4
Total nonagricultural income- ... do_...| 424.5 | 4457 434.0) 437.0 | 440.0 | 443.1 ] 4458 | 447.0 | 448.0{ 450.3 | 454.1| 455.7 | 359.2 | 2461.6 | 7462.4 | 463.7
FARM INCOME AND MARKETINGS
Cash receipts from farming, including Government .
payments (48 States), total ..o......___. mil. $..| 3,138 | 3,161 | 2,489 | 2,440 | 2,316 | 2,373 | 2.307 | 2,838 | 3,043 | 3.636 | 5303 | 4208 | 3,457 | 3460 | 2566 |--______
Farm marketings and CCC loans, total..._do.___| 2,993 | 3021 | 2,398 | 2,333 | 2,257 | 2342 2,201 | 2,781 | 2,928 | 3.466 | 4.517 | 4100 | 3.400 3,380 | 2,409 j________
TODS cc e e me ez m e 1,328 | 1,392 959 754 670 691 815 | 1,197 | L2799 | L,785 [ 2,545 23001 1,912] 1.1 055

Livestock and products, total @ _ 1,605 1 1,628 | 1,439 | 1,579 1,587 | 1,651 | 1,476 | 1.584 | 1,649 | 1.681 | 1972 | 1710 1,497 | 16wy | 1,454
Dairy products. ... 404 400 372 416 406 438 417 398 387 384 395 385 403 411 342
Meat animals__.._ 968 927 794 845 886 914 788 009 956 986 1 1,234 988 798 980 T8
Poultry and eggs 269 277 240 274 258 261 248 262 289 203 330 326 277 275 241

Indexes of cash receipts from marketings and CCC

loans, unadjusted:

All oonlmodltles._ 123 124 98 96 93 96 G4 114 120 142 185 168 140 139 99
[0 3 S I 124 130 89 70 62 64 76 112 119 166 237 223 178 157 89
Livestock and products 122 119 106 116 116 121 108 116 121 123 145 125 110 125 107

Indexes of volume of farm marketlngs, unad]uqted )

All commodities 947-49=100__ 136 140 109 108 104 112 109 130 138 157 2056 188 158 159 115
CrODS - e eam s ! 130 134 90 65 55 59 72 119 127 170 247 240 183 171 05
Livestock and products.. 142 145 123 140 142 152 3() 139 145 147 174 157 140 151 131

INDUSTRIAL PRODUCTION
Federal Reserve Index of Quantity Ouiput
Unadj., total index (incl. utilities).._ _1957-59=100__| 118.3 | 124.3 | 120. 5| 122.5 | 123.1| 125.1] 127.9 | 120.50 123.8 | q9o8.3| 12000 ) 1271 5.7 g0 | o5

By industry groupings: .

Manufacturing, total 118.7 124.7 120.7 123.3 124.0 126.1 128.8 | 120.5 123.4 1287 131.1 12%.2 r 125, T128.6 130.7
Durable manufactures. __ 117.9 | 124.4 120.7 ] 123.2] 1244 126.9 | 129.8 121.0 1181 26,6 129.3 1284 126.6 | r 1201 130. 5
Nondurable manufactures. 119.8 | 125.1 | 120.6 | 123.4 | 123.7( 1251 127.6 | 119.8| 130.0 | 131.4 | 133.3| 127.9 TI24T (g0 | 13008

Mining.__. 105.0 | 107.8 ] 104.9) 104.5 ] 106.9] 108.9) 111.3| 10531 22l g Lol 181 079 | 107.6 | 1061

Utilities ... 131.3 140.7 oo ] T B e B PTM FEUR R IURES IO Prppuuuuny P o O A

By market groupings:

Final produets, tota® ¢ 1.7 | 124.8 122. 4 123.7 122.1 123.0 127.1 121.7 123.8 131.9 127.7

Consumer goods.. .. ..... 119.7 125.1 122.4] 123.9 | 122.1 ) 123.1 128.1 121.3 124,38 134.2 128.5
Automotive and home goods. 125.9 | 134,31 133. 8| 1352 135.1| 135.4 | 1420 124.3 ] 1057 48,6 | M7
Apparel and staples_.._._.__ do....) 7.7 ] 1222 118. 7] 120.3 118.0{ 1192 123.7 120. 4 130, 2 129, 6 1224

Equipment, including defense_.._____. doo-..} 119.6 1 1242 | 122.6 123.1 | 122.1§ 122.8 ] 124.8 | 122.6 | 122.6 126.9 | 126.1

Materials. _ 117.0 | 123.6 118.7 121.5 124.0 | 126.9| 128.6 123.9 128.1 126.5
Duarable goods materlals... 114.1 | 1201 f 114.6 | 118.5] 122.0) 1265 129.2 118.7 1253 | 123.2
Nondurable materials___. 120.0 | 126,2 122. 9 124.5 126.0 | 127.3 | 128.0 129, 2 131.0 1208

Seas. adj., total index (incl. utilities). ........ do--..| 1183 | 124.3| 120.2] 121.3{ 1225} 124.5} 125.8 1257 125.7 | 1265 120.7

By mductry groupings:

Manufacturing, total. ..o oo ... 8.7 1247 120.6| 12L.9| 123.1 | 125.2| i26.4 125.9 1 126.1 ) 127.1| 127.5
Durable manufactures @ .._. 117.9 .4 120.01 121.5 122.8 ] 1256 127.4 125.0 125.3 126.3

Primary metals_.____ 104.6 .1 105.2 1 111.9 1 120.1 127.4 1 1258 109, 4 167.7 108. 4

Iron and steel 100. 6 .5 102.2 111.5 121.8 129.3 126.1 W26 100.0 106, O
Nonferrous metals and products. 119.1 31 121.0 123.7 | 121.0| 124.2 | 1255 126.4 | 129.4 | 130.7
Fabricated metal products . L4 1 1185 119.3 | 120.2( 123.3 | 125. 126,41 12561 126.8
Structural metal parts.._____.._____ .2 118.9( 115.4 116.8 | 120.91 123.6 124.5 123,71 122.8
Machinery 129.1 126. 4 126.21 125.9( 128.4 129. 4 129.6 130. 5 131.3 132.2
Nonelectrical machinery. _ 12607 | 123.1 | 122.7 [ 1217 | 1245 126.0 | 127.0 | 128.0| 1294 1314
Electrical machinery. ... .....__ 132.2 130. 8 130.8 | 131.4 133.5 133.9 133.0 133.9 183.7 | 133.3
‘Transportation equipment.____.._..__ 127.0 | 122.3 | 122.1| 1237 124.5 | 130.4 | 120.3 | 126.8| 12871 130.8 130. 8
Motor vehicles and parts__ 146.1 1 139.1 | 140.2) 141.8| 143.1 ] 153.8 | 150.9 | 143.7| j46.5| 150.3 | 151.8
Aireraft and other equlpment 109.5 | 106.8( 105.6 | 107.2( 107.5 | 109.4 ( 109.6{ 1111 1121 113.0 L7

Instruments and related products_._.do_--.| 123.0 | 130.2 | 127.0| 12720 126.6| 130,21 1816 | 182.6 | 1321 | 133.0| 132.5] 1319

Clay, glass, and stone produets_. . .._do 111.1 117.5 110.7 114. 6 115,51 115.9 ] 117.9 | 119.7] 1311 118.5 | 120.4 120.9

Lumber and products.._. -.-do. 106. 1 109. 0 108.2 | 115.7 108.0 | 108.9 106. 9 104.1 110, 4 110.3 108.1 1111

Furniture and fixtures. . ___ cecdOan-.| 126.8 133.1 126.6 ) 128.3 1203 132.8 133.2 135.8 135.8 136.3 135.0 136. 7

Miscellaneous manufactures_________. do----| 122.2 | 124.9 | 120.6 | 121.8 ] 122.3| 1257 | 125.4 | 128.1 | 128.4 | 127.4| 126.2 127.0
Nondurable manufactures.____ 119.8 125.1 121. 4 122.5 123. 4 124.8 | 125.2 126. 4 127.2 127. 12%,1 128.8

Textile mill products. .. 115.2 7 1171 112.6 | 114.3 ] 115.9 116. 3 116.7 117. 6 119. 1 126, 120.9 122.0

Apparel products_.__ 118.9 125.5 123.2 ¢ 1225 122,91 1226 § 124.9 126.2 126.9 126.5 127.9 129, 8

Leather and products 102.3 99. 8 98.7 U8.8 95.4 475 99.2 98.9 | 1013 | 106. 103.9 { 103.7

Paper and products 119.7 125.2 123.3 123.9 122.8 ' 123.4 125.8 127.8 127.% 126, 128.4 1285 .

r Revised. 7 Preliminary. 1 The total and components are annual totals. 2 ftal- ineome reflecting similar exclusion are as follows: Transfer paytnents—$37.9 billion; non-

ieized total for Jan. 1964 excludes stepped-up rate of Government life insurance dividend
payments to veterans; total dishursements of $172 million multiplied by 12 (to put on annual
rate basis) amounted to $2.1 billion.  Figures for transfer paytuents and total nonagricujtural

agricultural inconie—$459.5 hiltion.
? Includes data for items not shown separately.



S—4 SURVEY OF CURRENT BUSINESS April 1964
1962 ‘ 19637 1963 1964
Unless otherwise stated, statistics throuﬁh }ggg
d descriptive notes are shown in the . . .
dition of BUSINESS STATISTICS Monthly Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | sfar.»
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Index of Quantity Output—Con.
Seasonally adjusted indexes—Continued
By Industry groupings—Continued
Nondurable manufactures—Continued
Printing and publishing._____1957-50=100_. 114.6 | 116.4| 110.5 ! 109.7 | 1165 | 118.4 | 118.6 | 118.4 118.5 1215 |~ 119.0
Newspapers...._...... 108.5 | 108.01 93.91 90.8| 109.7| 111.4| 1125 111.6 | 112.8 119.2 | 113.9
Chemicals and produets. 136. 1 148.5 ] 141.4 | 143.6 | 146.1 147.8 | 1485 151.83] 151.7 lad.? T 1§s.(»
Tndustrial chemicals. 147.5 1 162.5] 153.1 | 155.2| 160.7 | 161.9 | 162.2 | 165.2 | 165.3 160.9 | 170.5
Petroleum products...._..._..__ 112.9 | 117.1| 114.3 | 115.5| 115.8¢ 116.9 | 1182 | 119.5] 117.6 116.6 | 7 116.0
Rubber and plasties produets ... 130.6 | 138.91 132.8| 140.31 13881 140.7 | 137.0| 136.5 143.1 145.7 | 145.7 Jeoooo e
Foods and beverages 113.5 | 116.4| 1150 1157 1148 116.2 | 116.3 | 116.8 | 117.5 118.6
Food manufactures. - 113.8 ¢ 116.7( 1152 116.0| 1152 | 116.4 | 116.4 | 116.8 | 117.5 149.2
Beverages. ... R uLs | 1149 1142 113.9| 12.7| 1152 1156 | 6.7 | 117.7 115.7
Tobacco products. oo cecmcweocees 112.0 ) 1151 1146 114.2| 1127 1181 ) 1144 117.9| 116.8 115.8
Mining_.. . 105.0 | 107.8 | 104.7 | 105.4 | 107.4 | 1085 | 109.4| 111.3| 111.3 r 106.6
Coal 95.3 | 102.4| 96.1 93.9| 100.8| 1045 107.1 | 107.1 | 108.0 103.4
Crude oil and natural gas 105.5 1 107.9f 105.3 | 105.9| 107.2| 108.3 | 108.9 | 111.9| 1iL8 7 105.7
Crude ofl 105.1 1 108.21 104.8 | 104.9 | 107.3| 100.5 | 110.1 | 118.0 | 112.7 105.7
Metal mining 112.6 | 11231 114.3 ] 1157 114.5 | 116.4| 1128 | 110.3| 1128 uL.6
Stone and earth minerals. 109.7 | 112.1{ 106.2| 110.2 | 113.4 | 110.1 | 113.2| 1135 110.7 113.5
Utilities. o evacme oo 131.3 | 140.7| 138.2 | 136.4 | 135.7| 130.1 | 141.3 | 1453 | 144.6 r143.3
Electric. 133.1 ] 142.5| 140.3 | 138.1| 136.8| 140.9 | 143.5 | 148,83 | 147.3 147.0
(e Y 125.9 | 135.2] 131.4 | 130.6 | 132.9 | 123.7 ! 1852 136.0 | 187.0 | 137.9 foe ool oo
By market groupings:
%‘malr pmgluctg, tgta]___ 11974 12481 12206 122,41 122,14 123.5| 125.2| 1259 126.21 126.5| 127.9 | 128.0 {r128.4|-128.3 |-128.4 | 128.4
Consumer goods e 4 o119.7 125.1 122.9 123.1 122.5 124.1 125.9 126.4 126.7 126.7 128.0 128.2 )7 1?8.2 128.5 |7 129.2 126.0
Automotive and home goods_._.. J| 125.9( 18431 130.7 | 131.0| 13L3 [ 133.1| 136.9| 134.6| 133.2| 134.7| 137.7 | 139.5 | 1394 [r133.9 {r140.3 | 140
Automotive produets- ... 1311 MLI} 1877 136.3 | 137.6| 137.1 | 145.3 | 141.1 | 134.8| 138.0| 146.8 | 149.1 |7147.6 |- 146.4 |7 146.5 | 144
Atos.... - 185.9 ) M9.51 149, 0] 1418 141.9) 144.3 | 150.9| 15301 | 139.6| 144.2 | 156.8 | 160.6 | 157.0 | 154.6 | 158.0 | 153
Auto parts and allied produc! 1249 ] 130.1) 1321 129.1 | 132.0) 127.7 | 126.1 | 1253 | 128.5| 120.8| 133.6 | 1340 |r135.3 |7135.5 | 131.4 [.__.__..
Home g00dSQ .+ oveemooooooeeoo 122,21 129.4 | 1259 | 127.3] 126.9 | 130.3 | 13L0| 30,1 132.0| 132.3| 1313 | 132.8| 133.6| 133.8
Appﬁancos, TV, and radios...... 8.2 | 12471 119.8| 123.2| 123.6 | 1280 | 120.1{ 1260 130.2| 130.4| 126.6| 120.4 | 1281} 1275
Furniture and rugs 123.9 | 13131} 126.0( 127.4| 127.0 | 130.7{ 1328, 133.8 | 133.6| 131.6 133.2| 134.1 | 134.3 {71344
Apparel and staples_____.____.____.._ 1n7.7 | 12221 1204 | 120.5| 119.8 [ 121.3 | 1224 | 1938 | 124.6] 124.1) 124.9 | 124.6 [7124.6 |~ 125.1
Apparel, incl. knit goodsand shoes_do____| 114.5 1 117.5} 1166 | 115.2| 5.3 | 1155 117.4 | 11877 | 119.2f 119.7 | 121.8 | 1209 [7120.5] 121.2
Consumer staples._ . do. 18,7 ) 12361 191, 4| 121.8) 121.0] 122.9| 123.8] 1252 | 126.1| 1254 12571 1253 |7125.8|r12.2
Processed foods... 13,7 | M85 1314.5| 1152 11497 1159 | 11611 3763 | 117.9} 1279 1181 ] 117.8 ] 119.0 | 120.0
Beverages and tobaceo_ . ... 1.7 11601 1143 | 114.01{ 112.7| 116.2 1 11521 7.1 | 17.4| 12.9] 60| 114.5] 157] 1148
Drugs, soap, and tolletries. . .. 120.9 | 140.01 135.2| 137.7 | 137.1| 138.7 | 139.7 | 143.8 | 144.0| 144.8{ 144.0 | 143.8 | 143.4 [r143.0
Newspapers, magazines, books___do..._[ 116.7 117.8 115.0 115.3 118.3 1 119.3 119.3 119.1 120.2 118.2 117.6 117.2 1?().9 r120.3
Consumer fuel and lighting__..__ do_.._| 126.1] 1344 1334 | 131.4| 128.7| 132.0 | 136.1 | 138.2| 188.4| 137.6 | 138.0| 137.9 |r135.7| 136.9
Equipment, including defense ¢ .____._ do...| 119.6) 12421 121.5| 120.7 ) 120.4 | 1221 123.8 | 194.8 | 1253 | 126.2| 127.7| 127.6| 128.8|-128.0
Business equipment 122.1 4 128.31 1250 124.9) 1243 | 125.9| 127.8 | 129.0 | 130.1) 131.0| 132.0 | 132.1 | 133.2|~132.4
Industrial equipment._. 7.2 4 12291 119.3 | 119.2{ 119.2 120.9 | 1228 | 193.6 | 124.9| 1256 | 126.6 ) 127.4| 128.6 | 128.9
Commercial equipment 143.1 lfﬂ- 4 144.5 143.8 143.3 143.4 142.2 142.4 141.5 141.6 141.2 139.0 1‘40 2 141.6
Frelght and passenger equipment__do.. 17.2 | 18211 126.9| 126.8 | 126.0 | 124.8 | 128.1 | 135.3{ 134.6| 140.7] 140.6 | 139.7| 187.2{-135.8
Farm equipment. ___.__ .. ..._._.._ do_...| 107.7 | 121.6| 123.2| 119.7| 115.2| 112.2 | 1220 | 166 | 118.8| 122.¢| 130.7 | 1819 120.1( 133.5
Materials. oo oo aos 117.0 | 123.6] 1180 120.2 | 122.9| 1257 126.6 | 126.7 | 1251 1250 125.5| 125.8 |7125.4 | -126.1
Durable goods materials ¢ . 11413 1211y 114.4 | 118.0| 1262 124.5] 125.8 | 1252 | I2L.9| 1221 | 122.5] 122.5 | 122.24 122.6
Consumer durable___ 127.5 | 137.21 130.9 | 134.0 | 1354 | 130.4 | 1459 | 13277 | 136.6] 137.8| 138.0 | 1384 | 140.% .r140.2
Equipment________ R 118.9 | 12541 191.2| 122.2) 123.1{ 125.1 | 1280 | 126.4 | 126.3] 1284 198.3] 125.9 | 127.9] 128.2
Construetion .. ... 110.4 | 116.3| 109.2 | 112.4 | 115.1{ 116.7{ 118.0{ 319.4 | 119.2| 119.¢| 119.3 | 119.6 |~117.8 |r118.3
Nondurable materfals @ .oocococooaos 120.0 | 126.2[ 121.8 ) 122.6 | 1247 | 126.9 | 127.3 | 1283 1284 1280 128.6 1 129.1 {r128.7 |-120.7
Business supplies.. .. 116.5 | 120.11 116.7 | 117.8 | 119.0 | 121.6 | 121.6 | 1198 | 12L.7 | 121.2 | 121.5 | 122.8 [7122.6 |r123.5
Containers________ __ - 17.1 ] 12031 319.8 [ 121.5( 1161 120.3 | 1201 | 119,90 | 110.7] 1182 | 122.6 | 123.9 (r121.3 |r122.6
General business supples____.._... do._..| 116.3 | 120.1} 1154 1159 | 120.4 | 122.2 ] 121.8 | 1j9.8 | 122.7] 122,70 121.0 | 122.3 ] 123.2 [r124.0
Business fuel and power 9 aeoccoeooo-. doo...| 11171 117.2§ 113.9| 113.3 | 115,61 117.9 | 118.8| 121.2| 1204 119.1] 118.7| 118.6 | 117.5}r118.6
Mineral fuels_..________ B 104.9 ( 109.3 | 105. 6| 105.1| 108.0| 110.5! 111.5 | 1140 | 118.8{ 1121 | 110.5| 109.9 |~ 108.0 |r109.2
Nonresidential utilities. .__.___._._. 129.9 | 138.8| 135,9| 134.7 | 135.9| 138.3 | 138.7] 141.9| 140.4 | 139.4 | 141.2 | 141.9 |r142.0 | 143.0
BUSINESS SALES AND INVENTORIES §
Mifg. and trade sales (seas. adj.), totalf f..._.mil. $._|164,107 |71 66,980] 66,036 | 66,213 | 66,326 | 66,511 | 67,090 | 68,066 | 67,072 | 67,048 | 67,921 | 67,193 | 69,143 } 69, 809
Manufacturing, totalf.._. 33.308 | 34,774 | 34,114 | 34,244 | 34,578 | 34,836 | 34.942 | 35, 641 | 34.736 | 34,672 | 35,214 | 35,004 | 36,021 36,677
Durable goods industries. coo| 17.184 | 18,071 | 17,636 | 17,622 | 17.892 | 18,112 | 18.242 | 18 746 | 18.160 | 17,937 | 18,590 | 18,972 | 18,476 {19, 144
Nondurable goods industries_._.._.__..__ do....j 16,124 | 16,704 | 16,478 | 16,622 | 16,686 | 16,724 | 16,700 | 16,895 | 16,576 | 16,735 | 16,624 | 16,732 | 17,545 |-17,533
Retail trade, total§.__________ 19,613 |720,536 | 20,374 | 20,350 | 20.276 | 20,200 [ 20,486 | 20,719 { 20,666 | 20,426 { 20,716 | 20, 558 |21, 019 {r21, 000
Durable goodsstores 6,245 | 6,675 ] 6.624 | 6,576 | 6.646 | 6,512 | 6,630 | 6,773 | 6,562 | 6,606] 6941 | 6,734 | 76,831 | 76,855
Nondurable goods stores_ __ 13,367 |v13,801 | 13,750 | 13,774 | 13,630 | 13,688 | 13,856 | 13,046 | 14,104 | 13,820 | 13,775 | 13,824 |r14, 188 |14, 145 2
Merchant wholesalers, totalt 11,187 { 11,670 | 11,548 | 11,619 | 11,472 § 11,475 | 11,662 | 11,706 | 11,670 | 11,950 | 11,901 | 11,631 | 12,103 {212,182 |°12
Durable goods establishments_______ . 5,021 1 52441 5203 5179 | 5199 5168 ] 5292 5252| 5231 5405| 5350 | 5255 | 5,303 | 5,447
Nondurable goods establishmentsg’._____ do....| 6,165 | 6,426 | 6,345 | 6,440 | 6,273 | 6,308 | 6,371 | 6,455 | 6,439 | 6,546 | 6,642 6,375 1 6,711 |72 6,685
Mfg. and trade inventories, book value, end of year
of month (seas. adj.), totalt..__.________ mil. $__[ 99,272 |103,062 [ 99,588 | 99,765 | 99,963 |100,295 |100, 610 100,974 101,017 [101,356 | 101,881 | 102,670 | 103,062 |1103,350 {103,356 | __.___.
Manufacturing, totalt 57,753 | 60,147 1 58,021 | 58,126 1 58,309 | 58,507 | 58 706 | 58,884 | 58,917 | 50,087 | 50.322 | 59,780 | 60.147 {59,991 | 60,074
Durable goods industries_ 34.326 | 36,028 | 34,496 | 34,593 | 34,787 | 34,962 | 35.156 | 35,346 | 35,507 | 35,556 | 85,581 | 35,704 | 36,028 |*35,955 | 35,935
Nondurable goods indust 23,427 | 24,119 | 23,525 | 23,533 | 23,522 | 23,545 | 23,550 | 23,538 | 23,410 | 23,551 | 23,741 | 24,076 | 24,119 |724, 036 | 24,139
Retail trade, totalt 27.938 | 28,691 | 28,025 | 28,066 | 28,061 | 28,062 { 28,124 | 28,259 | 28,148 { 28,147 | 28 357 | 28,651 | 28 601 |-29,013 | 28,992
Durable goods stores.____ 11,728 | 11,965 | 11,735 | 11,724 { 11,622 | 11,584 | 11,814 | 11.673 | 11.604 | 11,605 | 11,664 | 11,856 { 11,965 | 12,108 | 12083
Nondurable goods stores. _ . 16.210 | 16,726 | 16,290 | 16,342 | 16.439 | 16,478 | 16,510 | 16.586 | 16.544 | 16,542 | 16,693 | 16,795 | 16,726 |~16,903 | 1¢,899
Merchant wholesalers, totalf & 13,581 | 14,224 | 13,542 713,570 | 13,593 | 13.726 | 13.780 | 13,831 | 13.952 | 14,122 | 14,202 | 14,239 | 14,224 {214,347 |214, 290 |_
Durable goods establishments_______ 8,136 ) 8,450 | 8,122 | v8,086 | 8,012 8,227 | 8299 | 8234 8317 | 8,404 8461 | 8436 | 8450 [r8,557 | & 550
Nondurable goods establishmentsg? 5,445 ] 57751 5,420 5,484 5582 5499 5482 ' 55961 5635 5718 ¢ 5740 5804 ! 5775 25,791 125, 740

r Revised. » Prelimninary.

1 Total and components are based on unadjusted data.

2 Figures including farm-product raw materials are as follows (mil. $): Sales—Jan.,

13,322; Feb., 13,168; inventories—Jan., 15,810; Feb.,
Q Includes data for items not shown separately.

15,688,

§ The term “business” here includes only manufacturing and trade. Business inven-
tories as shown on p. 8-1 cover data for all types of producers, both farm and nonfarm.
Unadjusted data for manufacturing are shown on p. $-5; those for retail trade on p. S-11.

1See note marked “t”’ on p. S-4 of the Nov. 1963 Survey.

pp. 16-19 of the Dec. 1963 SURVEY.

raw materials,

For a
detailed description of the changes atfecting these series and data for earlier periods, see

fRevised series.,

dExcludes 1merchaint wholesalers of farm-product



April 1964 SURVEY OF CURRENT BUSINESS S-5

1962 ] 1963 1963 1961
Unless otherwise stated, statistics through 1962\ ______ ' _ _
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS “average Feb. | Mar, | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar.

GENERAL BUSINESS INDICATORS—Continued

BUSINESS SALES AND INVENTORIES—Con.
Inventory-sales ratios:

Manufacturing and trade, totalt§. ... ratio. .| 1.51 1.50 1.51 1.51 1.51
Manufacturing, total§._.______ ... ___ do._..| L70 1.69 1.70 1.70 1.69
Durable goods industries _do....| 196 1.94 1.96 1.96 1.94
Purchased materials. - 62 .59 .60 60 .60
Goods in process. - - 80 80 .80 81 80
TFinished goods. ______ 54 55 .55 55 55
Nondurable goods industries....._.__._ do....| 1.42 1.41 1.43 1.42 1.41
Purchased materials. __ 60 59 .60 59 59
Goods in process.__ 20 20 .20 20 20
Finished goods....._... 62 63 .62 62 62
Retail trade, totalt§ 1.38 1.37 1.38 1.38 1.38
Durable goods stores..-. 1.82 1.75 1.77 1.78 1.75
Nondurable goods stores. 1.18 1.19 1.18 1.19 1.21
Merchant wholesalers, total§d'.. 1.18 1.19 1.17 1.17 1.18
Durable goods establishments._ ... 1.60 1.57 1.56 1.59 1.54
Nondurable goods establishmentsd.-._do... .84 .87 .85 .85 .89
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:*
Durable goods industries (unadj.), total.__mil. $__ |- ... 678 712 728 699
Shipments {not seas. adj.), totalf_____________ do.___| 33,308 | 34,774 | 34,718 | 35,060 | 35,436
Durable goods industries, totalQ _.__.....__ do..__| 17,184 | 18,071 } 17,832 | 18,173 | 18,703
Stone, clay, and glass products do___. 961 947 799 850 975
Primary metals_____________ do____| 2.835| 2,944 2019 | 3.069 | 3,197
Blast furnaces, steel mills do._..| 1,522 | 1,586 1 1,547 | 1,681 | 1,797
Fabricated metal produets___.__.___.___. do._..| 1,850 | 1,877 1,759 | 1,761 | 1,905
Machinery, except electrieal __...______.do...| 2,366 2,517 2,504 | 2,631 | 2 636
Electrical machinery_..____ do____f 2,301 | 2,308 1 2,423 | 2,407 | 2.328
Transportation equipment. do_.__.| 4,453 ] 4,848 | 4,931 | 4,971 | 5,003
Motor vehicles and parts___ __do_._| 2,806 3,154 3,254 | 3,301 | 3,401
Instruments and related products ________ do.._. 557 583 587 575 571
Nondurable goods industries, totalQ ___..__ do___.| 16,124 | 16,704 } 16,886 | 16,887 | 16,733
Food and kindred products. . -do_.._| 55771 5832 5815 5748 5,655
Tobacco products._________ __.do__.. 377 3183 359 361 365
Textile mill products. ___.__ ..do._..{ 1.263{ 1,378 { 1,383 | 1,391 | 1,379
Paper and allied products.__ .do___.| 1,314 1,355 1,372 | 1,369 [ 1,356
Chemicals and allied products. odo___| 2,449 { 2,568 | 2,539 | 2,627 | 2,768
Petroleum and coal products. .. 1,433 | 1,451 1,492 | 1,419 | 1,419
Rubber and plastics products. _ 710 772 756 793 814
Shipments (seas. adj.), totalt. _._____________ s o TN PRUURSPRUY (RPN 34,114 | 34,244 | 34,578
By industry group:
Durable goods industries, total @ ___._..__ s £ TN PR R 17,636 | 17,622 | 17,892
Stone, clay, and glass produets_ 947 914 941
Prlmary metals._______._____ 2,803 | 2.887 | 3,015

1,488 | 1,565 | 1,679
1,854 | 1,818 l, 861

2,404 | 2,445 | 2,487
2,361 | 2,363 " . 365

Blast furnaces, steel mills
Tabricated metal products___

Machinery, except clectrical.
Electrical machinery______.
Transportation equipment_

Motor vehicles and parts_

Instruments and related products. 579 570 576
Nondurable goods industries, totalQ 16,478 ( 1€, 622 | 16,686
Food and kindred products. ___ 5, 695 5,763 | 5,749
Tobaceo produets_ ... ... 374 380 379
Textile mill products_._.__. 1,374 1,389

Paper and allied produets__
Chemicals and allied products.
Petroleum and coal products_
Rubber and plastics products_ .

By market category:
Home goods and apparel

Consumer staples.____ , 002 L 2 7,145 7,195 7,157
Equipment and defense prod., exel. 24 167 | 24,242 | 4,114 | 4,004 | 4,209
Automotive equipment__________________ _.]%3,140 | 23,571 | 3,497 | 3,527 | 3,583
Construction materials and supplies_ _do. 22,770 122,796 2,824 2,721 2,722
Other materials and supplies_..__________ 212,932 213,594 13 226 | 13,383 | 13,578

Supplementary market categories:
Consumer durahles_ __
Defense products_.____
Machinery and equipment

Inventories, end of year or month:f
Book vale (unadjusted), total. ... _._____ do___.|*57.419 159,738 | 58,366 | 58,432 | 58, 565
Durable goods industries, total_____ 33,891 | 35,565 | 34,096 | 34.899 | 35,107
Nondurable goods industries, total.._ 23,528 | 24,173 | 23,670 | 23,533 | 23,458

Book value (seasonally adjusted), total...__do_...|?57,753 (360,147 | 58,021 | 58,126 | 58, 309
By industry group: .
Durable goods industries, totalQ __.____ E 3 0 3 34,787

21,380 | 1,379 | 1,362 1,360
22,096 | 2,007 | 1,962 | 2,021
23,2151 3,115 3.130 | 3,160

Stone, clay, and glass products. 1,495
Primary metals____.___._____ 5, 854

Blast furnaces, steel mills 2 3 5 3,492
Fabricated metal products_________ do._.-| 3,861 3,909 | 3,826 | 3,841 | 3,855
Machinery, except eleetrieal ___.____do.__.| 6,486 | 6,910 | 6,559 | 6,562 | 6, 578

Electrical machinery. .. ____
Transportation equipment._

Motor vehicles and parts___._ - ?
Instruments and related products..do_,_; 1,365 | 1,468 | 1,375 | 1,382 | 1,388

* Revised. I Advance estimate. 2 Based on data not seasonally adjusted. 3 Total
and components are cnd-of-year data. T See note marked “t” on p. S-4 of Nov, 1963 SURVEY,

§ See note marked ““t’’ on p. S—4. o See corresponding note on p. S-4.

*New series. Represents estimated total value of durable goods products directly ex-
ported by durable goods manufacturers; data prior to Oct. 1962 are not available. {Revised
serics. E(feetive with the Dee. 1063 SURY EY, data reflect the following major changes: Intro-
duction of the Annual Survey of Manufac tures as the new bemhnmrk revision of sample de-

1.68 1.68 1.65 1.7 1.70 1.68 1.71 1.67 1.64 1.65
1.93 1.93 1.89 1.96 1.98 1.91 1.95 195 r1.88 1.88
R .59 58 60 61 .59 60 .59 .57 .57
81 80 79 80 81 .79 80 80 7 78
54 54 53 55 56 .54 56 56 r. 54 54
1.41 1.41 1.39 1.41 1.41 1.43 1,44 1.37 1.37 1.40
58 58 58 58 .58 .59 59 56 55 56
20 20 20 20 20 20 20 20 20 20
62 63 62 64 63 63 65 62 62 64
1.39 1.37 1.36 1.36 1.38 1.37 1,39 1.37 1.38 1.35
1.78 1.75 1.72 1.77 1.76 1.68 L76 [ r1.75 1.77 1.68
1.20 1.19 1.19 117 1.20 121 121 1.18 1.19 1.19
1.20 1.18 1.18 1.20 1.18 1.18 1.22 118} r1.18 1L1g
1.59 1.57 1.57 1.59 1.55 1.58 161 1.57 | r1.57 1.55
87 86 87 88 87 86 91 86 .87 87| ..

693 687 592 605 682 756 689 789 683 72| .
35,002 | 36,527 | 32,744 | 33,761 | 36,028 | 36,821 | 35,377 | 34,504 {r 34,110 | 36,922 ( ... _____

18,683 | 19,599 | 17,014 | 16,880 | 18,278 | 19,180 1 18,457 | 18,118 |~ 17,595 | 19,265 | 119,600
1,029 | 1,069 999 [ 1,035 | 1,042} 1,089 960 798 " 788 839 | . .___
3,338 | 3,342 | 2,727 | 2,755 | 27881 2,028 ; 2,852 | 2,745 [ r2 967
1,015 | 1,905 | 1,543 | 1,454 | 1,421 | 1,484 | 1,468 | 1,405 |- 1,591
1,944 | 2,019 | 1,785 | 1,990 | 1,086 | 2,054 | 1,881 | 1,807 |r1,777

2,605 | 2,742 | 2.301 | 2,392 | 2,505 | 2,544 | 2,470 | 2,577 Jr2,48¢
2,330 | 2,585 | 2,179 | 2,364 | 2,550 | 2,522 | 2,484 | 2,490 | r2 254
4,943 | 5,165 | 4.679 | 3,648 | 4.553 | 5,268 | 5221 [ 5,237 [ 4,940
3,206 | 3,405 | 3.060 | 1,841 | 2,791 [ 3.544 | 3,512 | 3,387 |3 311

566 614 524 569 625 610 610 636 r 537

16,319 ) 16,928 | 15,730 | 16,881 | 17,750 | 17,641 | 16,920 | 16,476 | 16,515 | 17. 657
5,656 | 5,061 | 5,637 ! 5,797 | 6,241 | 6,184} 5083 | 5913 | r 5,946 | 6,140
412 401 390 409 385 383 394 393 r 333 336
1,318 | 1,452 1 1,201 ) 1,427 | 1,515 | 1,501 | 1,456 | 1,356 }r1,315| 1,480
1,345 | 1,388 | 1,254 ) 1,366 | 1,453 [ 1,427 1 1,359 | 1,304 |~ 1,302 | 1,402
2,695 1 2,632 | 2,396 | 2,526 | 2,736 | 2,674 2,509 | 2,369 2,573 | 2,735
1,429 | 1,478 | 1,435 1,475 | 1,456 | 1,442 | 1,424 | 1,521 | 71,492} 1,513
756 805 712 736 799 856 763 784 r 767 855

34,836 | 34,942 | 35,641 | 34,736 | 34,672 | 35,214 | 35,004 | 36,021 |- 36,677 | 36,338

18,112 | 18,242 | 18,746 ¢ 18,160 | 17,937 | 18,590 | 18,272 | 18,476 - 19,144 | 19,085
948 948 962 914 938 986 977 953 | 1,018 996
3,101 | 3,148 | 3.159 | 2,857 1 2,742} 2,904 | 2,802 1 2081 | r3,067 | 3,030
1,838 | 1,807 | 1,815 | 1,479 | 1,392 | 1,469 | 1,512 1,570 [r 1,605 | 1,647
1,886 | 1.866 | 1,925 | 1,874 | 1,855 | 1,043 | 1,913 ] 1,910 | 1,994 | 2 030

2,475 | 2,497 2,530 | 2,565 | 2,610 | 2,615 1 2,582 | 2,652 112,737 | 2726
2.430 | 2,461 'Z. 531 ) 2,433 | 2,370 | 2,385 1 2360 | 2,432 1r2479 | 2,482
4,682 | 4,814 | 5,056 i 4,979 | 4,897 | 5,158 | 4,966 | 4,909 |- 5117 | 5,067
3,093 | 3,182 | 3,284 { 2,997 | 3,155 3,362 | 3,234 | 3,123 |-3.207 ! 3,325

572 582 600 588 877 589 594 591 r 606 559

16,724 | 16,700 | 16,895 | 16,576 | 16,735 | 16,624 | 16.732 | 17,545 | 17,533 | 17,253
5,731 ¢ 5,816 | 5,820 | 5,835 | 59016 | 5870 5961 | 6,193 |r6,247 | 6,021
401 375 37 393 377 234 379 403 r 365 350
1,372 | 1,379 { 1,405 | 1,364 1 1,401 | 1,363 | 1,400 | 1,466 1,465 | 1 428
1,347 l, 328 | 1,370 | 1,323 | 1,395 1, 373 | 1,366 | 1,415 171,368 | 1,366
2,579 | 2,815 | 2,611 | ¢ 2,578 2,576 | 2,578 | 2,640 | r 2,703 | 2,726
1,486 | 1,482 | 1,462 | 1,477 | 1,451 | 1,428 | 1,409 | 1,475 | 71,455 [ 1,485
748 752 793 737 772 794 781 836 r 815 855

3,436 | 3,478 | 3,407 | 3,287 | 3,201 | 3,207 | 3,160 | 3 73,519 | 3,396
7146 | 7,188 | 7,258 | 7,278 | 7,337 | 7.288 | 7.382( 7. " 7,686 | 7,476
4168 | 4,167 | 4,381 | 4,351 | 4,314 | 4,376 | 4.286 | 4,435 |+ 4 566 | 4,522
3,520 | 3,620 | 3,738 | 3,406 | 3,573 | 3.797 | 3.635 | 3.538 [ r3.710 | 30731
2,748 | 2,771 | 2,844 | 2,793 | 2,762 | 2,933 | 2,907t 2.811 |r3 002 { 3 105
13,818 | 13,738 | 14,013 | 13,621 | 13,485 | 13,613 | 13,625 | 14002 |- 14,194 | 14, 108
1,385 | 1,414 | 1,417 | 1,416 | 1,372 | 1,368 | 1,356 | 1.454 |+ 1,460 | 1,482
2,029 | 2,034 2,179 | 2,353 | 2,133 | 2,167 | 2,132 ] 2.169 |{r2231 | 2,182
3,184 | 3,215} 3,202 3,252 3,272 ] 3,203 | 3,258 | 3,302 |+ 3,428 | 3,395

58,939 | 58,997 | 58,568 | 58, 681 | 58,837 | 59,026 | 59,445 | 59,738 | 60,004 | 60,448
35,441 | 35,483 | 35,187 | 35,301 35.370 | 35,300 | 35,359 | 35,565 |- 35,875 | 36,159
23,498 | 23,514 | 23,381 | 23,380 | 23,467 | 23,726 | 24,080 | 24,173 |r 24,219 | 24,289

58,507 | 58,706 | 58,884 | 58,917 | 59,087 | 59,322 | 59,780 | 60,147 |~ 59,991 | 60,074 | .___.___

34,962 | 35,156 | 35,346 | 35,507 | 35,536 | 35,581 | 35,704 | 36,028 | 35,955 | 35, 93o ,,,,,,,,
1,502 | 1,506 ¢ 1,401 { 1,535 | 1,551 | 1,517 | 1,535 | 1,544 |r1,539 5
5,857 | 5,873 5831 ] 5828 | 5,849 | 581 | 59031 5918 | 5908
3,489 | 3,494 | 3,459 | 3,455 | 3,496 | 3,500 | 3,532 | 3,533 | 3,519
3,876 | 3,879 | 3,927 | 3,933 | 3,889 | 3,913 3,917 | 3,999 {3,971

6,602 [ 6,627 | 6,712 | 6,759 | 6,763 | 6,800 | 6,839 | 6,910 [ 76,026
4,976 | 4,970 1 4,968 | 5,009 ) 4,997 | 5043 | 5066 ] 50556 |r5073
7,102 ) 7,237 ) 7,370 | 7,311 | 7,378 { 7,256 | 7,220 | 7. 331 |r7,272
2,560 | 2,595 | 2,636 | 2,731 | 2,667 | 2,669 | 2,595 | 2,610 {2,614
1,396 [ 1,405 | 1,416 | 1,434 | 1,446 | 1,454 | 1,452 | 1,468 171,480

sign, refinement of industry reporting, expansion of industry groups published, and revision of
seasonal factors. In addition, data by market groupings are presented for the first time. Data
for shipments and new orders not seasonaily adjusted are adjusted for trading day variation.
Revisions back to 1947 and a detailed description of the current revision appear in the Census
Burea}l publication, ‘‘Manufacturers’ Shipments, Inventories, and Orders: 1947-63 Re-
vised.”

Q Includes data for items not shown separately.
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SURVEY OF CURRENT BUSINESS

April 1964

1962 ] 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 End of
edition of BUSINESS STATISTICS vear Feb. Mar. | Apr. May | June July Aug. | Sept. Oct. Nov. Dec. Jan. | Feb. { Mar,
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES,INVENTORIES,
AND ORDERS—Continued
Inventories, end of year or month—Continuedt
Book value (seasonally adjusted)—Continued
By industry group—Continued
Durable goods industries—Continued
By stage of fabriecation:
Materials and supplies @ .o _..___ mil. $..] 10,571 | 10,878 | 10,521 | 10.558 | 10,646 | 10.679 | 10,766 | 10,810 | 10,981 | 10,917 { 10,878 | 10,880 | 10,879 |710,821
Primary metals _.d | 2.333| 2,259 2,303 2,279 1 2,247 2,220 2,212 | 2,198 | 2,203 | 2,232 2,251 2,256 | 2,259 | 2,233
]\1'10h1n(‘ry (elec . and nonelec,)___do o] 2,968 | 3,009 2,959 | 2,955} 2,978 2,909 | 3,028 3,083 1 3,080 | 3,001 2,954 | 2,992 | 3,009 | 2,989
Tmnsportatlon equipment__ S 1,782 1 1,956 1,826 | 1,867 1,922 1,902 5 7¢ j 1.986 1 1,960 | 1,956 ) 1,958
Work in process @ - - . . : . 602 7 14,639 | 14,648 | 14,857 ]r14,828
Primary metals. . - . L83 , 864 .87 . . 1,845 | 1,882 | 1,901 | 1,895
Machinery (elec. and nonelec. )_._do__ o 5,034 5249 | 5,157 | 5,137 | 5169 | 5,206 | 5199 5,232 5,223 5172 | 5,288 5,260 | 5,249 | 5,305
Transportation equipment O..-.| 4,142 4,467 | 4,050 | 4,106 | 4,154 | 4,391 | 4,422 ] 4,566 | 4,414 1 4,468 | 4,386 | 4,363 | 4,467 | 4,402
Finished goods 9 _._ _) 9,593 | 10,292 9,687 | 9,752 9,758 ) 9,805 ¢,847 | 9,852 9,949 | 10,040 | 10,064 | 10,176 | 10,292 |10, 306
Primary metals L2 1,758 1,724 1,721 1,716 1,734 1,749 1,779 1, 742 1,765 1,765 1,765 | 1,758 | 1,780
Machinery (elee. and nonelec. )__,(10 . 3,381 3,707 | 3,430 3,444 3,466 | 3,492 3,510 3,512 | 3,575) 3,587 3,601 3,653 | 3,707 {73,705
Transportation equipment S 824 908 821 823 833 836 847 859 869 838 881 897 908 7912
Nondurable goods industries,total 9 .__do_...| 23,427 ; 24,119 1 23,525 | 23,533 | 23,522 ) 23.545 | 23,550 | 23,538 | 23,410 | 28,551 | 23,741 | 24,076 | 24,119 | 24,036
Food and kindred products_ _b 6,080 1 6,028 6.020 | 6,020 ) 5,987 5,961 5,952 6,000 5,017 5,979 | 6,067 6,060 | 6,028 | 6,052
Tobaceo products. ......__. 2,391 2,314 ‘2 451 1 2,437 | 2,428 | 2,404 | 2,380 | 2.362 | 2,341 | 2,330 | 2,317 2,345 | 2,314 | 2,357
Textile mill products 12,608 [ 2,886 1 2,620 1 2,627 | 2,647 | 2,667 | 2,661 | 2,600 | 2,689 ] 2,668 | 2,800 | 2,805 | 2,886 | 72,846
Paper and allied products._.. 1,800 1 1,689 1 1,687 | 1.698 | 1,701 1,711 | 1,725 | 1,728 1 1,743 | 1.757 | 1,772 | 1.800 {1,792
Chemicals and allied produc 3.818 | 3,625 3,630 3,621 | 3,648 | 3,667 | 3,604 | 3,718 3,722 3.734 | 3,769 | 3,818 | 3,872
Petroleum and coal products.__ - 1,736 1,797 1,816 1,819 1,813 1,834 1,835 1,852} 1,830 1,788 1,795 | 1,736 | 71,775
Rubber and plastics products__.___ do__..{ 1,1384¢ 1,157} 1,150 | 1,126 | 1,145| 1,169 | 1,167 | 1,173 | 1,164 | 1,155 | 1,159 | 1,167 | 1,157 | 71,125
By stage of fabrication:
Materials and supplies. ..o ccooovo- do_...| 9,770 9,769 | 9,886 | 9,837} ©.805| 9,726 | u,679 | 9,718 | 9,694 | 9,660 | 9,844 9,826 | 9,760 | 9,666
Work In process.. _ 3,304 | 3,479 3.873 | 3.38C 3 3891 3,380 | 3.328 ) 3.354 | 3,364 3,347 3,344 { 3,428 | 3,479 | 73,452
Finished goods... 10,871 | 10,250 | 10,284 | 10,300 | 10,320 | 10,452 | 10, 559 | 10,648 | 10, 544 | 10,553 | 10,822 | 10,871 {710,918
By market category:
Home goods and apparel. o cvoeaaoooo 6,380 | 5,994 | 6,006 6,047 6,084 | 6,083 | 6,006 | 6,040 | 6,148 { 6,179 ! ©,321 | 6,380
Consumer staples 9, 525 9, 538 9, 550 9, 524 9, 501 9,470 9,525 9,438 9,447 9. 502 9, 571 9. 525
Equip. and defense prod., excl. auto 12,363 | 11,950 | 11,941 | 11,961 | 11,976 | 12,042 | 12,149 | 12,172 12 249 | 12,189 | 12,277 | 12,363
Automotive equipment_._____________. _ 3,245 | 3,030 | 3,083 | 3,133 ] 3,178 | 3,221 | 3,248 | 3,331 | 3,268 | 3.258 | 3,200 | 3,245
Construction materials and supplies_ do._1| 5,042 52901 5043 | 5058 | 5.042| 50731 5.072| 5076 | 5 146 5, 099 | 5,135 | 5,189 1 5.200
Other materials and supplies..__.__.__ do__._| 22,412 | 23,335 | 22,466 | 22,488 | 22,602 ) 22,695 ) 22,818 | 22,881 | 22,790 | 22 875 | 23,059 | 23,222 | 23,335
Supplementary market categories: -
Consumer durables. . 2,722 | 2,955 2,716 2,726 2,769 2,792 2, 804 2,797 2,855 2, 865 2,923 2,923 | 2,955
Defense produets..___ . 5,343 5, 583 5,437 5,445 5,493 5,619 &, 552 5, 647 5,496 5,571 5. 490 5,502 | 5,583
Machinery and equipment ._.___.____. do....f 8098 | 8539 8192} 8195 | §211 | 8213 8§245] 8317 | 8365 8,343 8395 8,485 8530
New orders, net (not seas. adj.), totalf______. do.__.|'33,167 {135,036 1 35,559 | 36,569 | 36,019 ) 35,280 | 35,833 | 32,829 | 33,779 | 36,217 | 36,601 | 35,174 | 34,045 |"35,010 | 37,740 |..______
Durable goods industries, total._._________. _[ 17,085 1 18.300 { 18,686 | 19,497 | 19,182 | 18,845 | 18,867 | 17,089 | 16,946 | 18,502 | 18.883 | 18,140 | 17,623 |18, 558 | 20,064 | 219,900
Nondurable goods industries, total » 16,082 | 16,736 | 16,873 | 16,872 | 16,837 | 16,444 | 16,966 | 15,740 | 16,833 | 17,715 | 17,718 | 17,034 | 16,422 {r16,452 | 17,676 {__._____
New orders, net (seas. adj.), totalt. __._.._... _|?33,167 1235,036 | 34.636 | 35,364 | 35,752 | 35,438 | 34,425 | 35,207 | 34,930 | 34,901 | 35,354 | 34,953 | 35,619 [737,148 | 36,835
By industry group:
Durable goods industries, total ¢ 17,085 | 18,300 | 18,228 { 18,776 | 19,037 [ 18,736 | 17,682 | 18,275 | 18,060 | 18,244 | 18,622 | 18 113 | 17,974 |*19,740 | 19,624
Primary metals.____________ S| 2718 | 2,959 | 3,057 | 3,357 | 3.805 ] 3,153 | 2,650 | 2,605 | 2,486 2,712 | 3,013 | 2,064 | 2,038 |3,147 | 3,102 |________
Blast furnaces, steel mills o) 1,400 0 1,592 | 1,724 | 1,080 | 2,410 | 1,829 | 1,277 | 1,262 | 1,198 | 1,371 | 1,590 | 1,520 { 1,456 | 71,641 | 1,716 |.
Fabricated metal products__ Jf 1,848 ) 1,886 | 1,903 | 1.831} 1.921| 1,893 | 1,950 | 1.875| 1,950 | 1,808 | 1.910 ] 1,858 | 1,914 | 2,043 [ 2,044 |.
Machinery, except electrical. J)o2,364 0 20574 1 2,512 2,505 1 2,581 | 2,618 | 2,524 | 2,608 | 2,529 ] 2,608 | 2.669 | 2617 | 2.741 | 72,808 | 2,776 |.
Electrical machinery._____ 02,2851 2,410 2,309 | 2.387 | 2,421 2,435 | 2,437 1 2.414 | 2,568 | 2,263 | 2,410 | 2477 | 2,463 | 2,687 | 2,638 |.
Transportation equipment J| 4,484 | 4,970 1 4,901 | 5313 | 4,772 5,163 | 4.698 | 5,246 | 5,005 | 5,430 | 5094 ) 4,680 ) 4,327 | 5,433 | 5,230 |.
Aircraft and parts____________________ “do_ll 1,342 1,308 | 1,388 1,670 L175| 1,628 | 1,151 | 1,678 | 1,484 1,754 | 1,272 | 1,189 801 ) 71,730 | 1,593 |________
Nondurable goods industries, total 16,082 | 16,736 | 16,408 | 16,588 | 16.715 | 16,702 | 16,743 | 16,932 | 16,870 | 16,747 | 16,732 | 16,840 | 17,645 [717,408 | 17,211
Industries with unfilled ordersé_ . 4,124 | 4,411 4,198 | 4,237 4,309 | 4,260 | 4.301 1 4,560 | 4,400 | 4,495 4,528 | 4,635 | 4,835 (4,531 , 54
Industries without unfilled orders§ 11,057 112,825 | 12,210 | 12,351 | 12,406 | 12,442 | 12,442 | 12,372 | 12,380 | 12,252 | 12,204 | 12,205 | 12,810 }r12,877 | 12,667
By market category:

Home goods and apparel 3,273 | 3.33¢9 3,303 3,335 3.490 | 3,456 3,502 | 3,438 3, 581 3,177 ( 3,199 | 3,136 | 3,503 {73,444 3, 451

Consumer staples 7,000 | 7,057 | 7,142 | Toas2| 140 | 45| TITA| 7,263 | 7,277 | 7,334 L2908 | 7,371 7,682 § 77,700 | 7,469

Tquip. and defense prod., excl. auto 4,165 1 4,368 | 4,257 | 4,712 1 4,310 | 4,509 ) 4,204 | 4,304 ] 4,502 | 4,424 < r4 4,697

Automotive equipment_ ____________ 3,162 | 3,578 | 3,587 1 3,661 | 3,587 [ 3,481 3,457 1 3,646 1 3,484 | 3,563 r3,72

Construection materials and supplies___._ 2,767 | 2.803 2,805 | 2,667 | 2,783 2,795 2,828 | 2,419 2,017 | 2,712 r2

Other materials and supplies_____________ “do____| 12,809 13 691 | 13,452 | 13,807 | 14,433 | 14,052 | 13,230 | 13,637 | 13,079 | 13,791 4
Supplementary market categories:

Consumer durables. 1,325 [ 1.404 1, 369 1,378 1,492 1,435 1,434 1,416 1,426 1,312

Defense products..___ 2, 081 2,156 2,094 2,424 1,971 2,307 1, 899 2,397 2,357 2,466

Machinery and equipment__ 3,000 t 3,320 3,206 | 3,217 | 3,351 3,416 | 3,292 | 3,331 | 3,307 3,415

Unfilled orders, end of year or month (unadjusted),

L20] 220 § mil. $..] 46,242 | 49,149 | 48,574 | 49,876 | 50,190 | 50,524 | 49,836 | 48,916 | 49,945 | 50,131 | 49,902 | 49,696 | 49,149 {50,049 | 50,851 |______.__
Durable goods industries, total _____._______ do____| 43,666 | 46,193 | 45,923 | 47,241 1 47,452 1 47.655 | 46,929 | 47,004 | 47,086 | 47,306 | 46,999 | 46,684 [ 46,193 147,154 | 47,039 | 248 300
Nondur. goods indust. with unfilled orders® _do._.| 2,576 | 2.956 | 2,651 | 2,635 | 2,738 [ 2,869 | 2,907 | 2,912 | 2,839 | 2,825 | 2,903 | 3,012 | 2,956 | 2,805 2,912 | _____

Unfilled orders, end of year or month (seasonally

adjusted), [ L mil. $__| 46,784 | 49,796 | 48,424 | 49,353 | 50,246 | 50,565 | 50,002 | 49,542 | 49,552 | 49,982 | 50,140 | 50,132 | 49,796 |r50,083 | 50,675 [ ____
By mdmtry group:

Trurable goods industries, total @ . 44,004 | 46,676 | 45,736 | 46,681 | 47,530 | 47.864 | 47,285 | 46,745 | 46,695 | 47,070 | 47,169 | 47,076 | 46,676 |47,072 | 47,719 | 247,700

Primary metals.._____________ 3,761 3.930 4,000 | 4,383 5.126 5,099 4,737 4,220 3,862 3,822 3,859 | 3,930 | 3,030 §r4,022 4,200
Blast furnaces, steel mills. 2,057 [ 2,120 2,366 | 2,624 3,329 1 3,318 | 2,960y 2,417} 2,150 ¢ 2,102 | 2,172 | 2,193 | 2,120} 2,168
Fabricated metal produets_ . 3,644 | 4.062 4,025 1 4,083 4,132 1 4,137 | 4,204 4,180 | 4,101 4,124 | 4,104 4,059 ) 4,062 ) 4,081
Machinery, except electrical 6.304 | 7.027 | 6,441 6,518 | 6.560 | 6,651 | 6,628 1 6,711 | 6,764 | 6,780 | 6.8%4 | 6,933 | 7,027 {7,069
Electrical machinery._____ 6.964 | 7.114 6.099 | 7,000 7,040 7,052 7.053 6. 691 7,122 7,062 7,068 [ 7,111 7,114 §r 7,153
Transportation equipment 18,062 1 19,368 | 18,942 | 19,461 | 19,448 | 19,693 | 19,507 | 16.430 | 19,481 | 19,998 | 20,060 | 19,869 | 19, 368 |r19,724
Adreraft and parts..._ . .____. 13,570 | 14,446 | 14,397 | 14,836 | 14,778 | 14,979 | 14,913 | 14,880 | 14,819 | 15,195 | 15,189 | 14,985 | 14,446 |14, 723

Nondur. goodsindust. withunfilledorders®.do-...[ 2,690 | 3,120 | 2,688 | 2,672 | 2,716 | 2,701 | 2,767 | 2,797 | 2,857{ 2,912 | 2,971 | 3,056 ] 3,120 | 3,011
By market category:

Home goods, apparel, consumerstaples.__do....} 1,736 | 1,987 1,835 | 1,864 1,803 ) 1,926 1,924 1,055 | 1,987 | 1,980 | 1,977 | 1,945 | 1,987 |~1,908 | 1,084 | _______

Equip. and defense prod., incl. auto.. 24,713 | 26,197 1 25,764 | 26,397 | 26,401 | 26,503 | 26,248 1 26,075 | 26,484 | 26,664 | 26,483 [ 26,502 | 26,197 |26, 534

Constructior} materials an(} supplies - 4,868 | 4,086 4,899 | 4,803 4,906 | 4,016 | 4,942 ] 5,027 5,133 s 5,111 5,017 | 4.986 ) 4,952

Other materials and supplies__..._.______ 15,467 | 16,626 | 15,926 { 16,199 | 17,036 | 17,220 | 16,938 | 16,485 | 15,948 | 16,213 | 16,569 | 16, 668 | 16, 626 |r16, 689
Supplementary market categorics:

Consumer durables 1,194 | 1.407 | 1,230 | 1,249 1,262 | 1,812 1,318 | 1,825 | 1,815 ] 1,254 | 1.313 | 1,352 | 1,407 [~1,338 | 1,300 ... ____

Defense products. . 18,148 1§ 18,724 | 19,119 | 19,530 | 19,441 | 19,597 | 19,419 | 10,347 | 19,399 | 19,746 | 19,625 | 19,429 | 18,724 |19, 062

Machinery and equipment. . 9,828 | 11,186 1 10,008 | 10,153 | 10,304 | 10,488 | 10,482 | 10,549 | 10,650 | 10,754 [ 10,931 | 10,928 | 11,186 |11,326

" Revised, 1 Monthly average. 2 Advance estimate. 3 Data for total and com- and printing and publishing industries; unfilled orders for other nondurable goods industries

ponents (incl. market categorics) arc monthly averages based on new orders not scasonally ad- are zero. CFor these industries (food and kindred products, tobacco products, apparel
Justed, iSce corresponding note on p. S-5. Q Includes data for items not shown separa- and related products, petroleum and coal products, chemicals and allied produets, and rubber
tely. @Includes textile mill products, leather and products, paper and allied produets, and plastics ploducM sales are considered equal to new orders,



April 1964

SURVEY OF CURRENT BUSINESS

1962 1963 1964

Unless otherwise stated, statistics throu}g‘h }gg
and descriptive notes are shown in the
edition of BUSINESS STATISTICS Eggﬁg’ Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar.

GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONS &

New incorporations (50 States and Dist. Col.):}

(,rml,ﬁjus?ea___,_ ( _____________________ number__| 15,171 | 15,534 | 14,050 | 16,318 | 16,347 | 16,804 | 15,060 | 15950 | 15,277 | 13,824 | 16,808 | 12,975 | 15,472 | 18,825 | 15,495 |__._____

Seasonally adjusted . ..o Ao 15,390 | 15,563 ; 15,305 | 15,682 | 15,536 | 15,431 | 16,093 | 15,689 | 16,275 | 15,759 | 15,867 | 16,193 | 16,086 | ._____.

INDUSTRIAL AND COMMERCIAL
FAILURES &

Fallures, total. oo eooas number__| 1,315 | 1,198 | 1,304 | 1,295 ) 1,287 | 1,303 ] 1,211 | 1,155 | 1,135 | 1,051 | 1,262 | 1,115 998 | 1,217 | 1,241 | 1,320
Commercial serviee. _o.oooo___ 112 114 112 126 116 111 120 101 108 113 133 129 91 109 109 131
Construetion............._. do_..| 225 200 22 221 212 217 158 180 210 189 207 198 198 201 204 210
Manufacturing and mining__ 215 201 199 224 189 241 206 173 187 167 217 186 176 205 211 212
Retail trade T 620 557 629 595 620 505 591 590 522 467 578 479 433 570 572 625
Wholesale trade._ ... 134 126 136 129 150 139 136 111 108 115 127 123 100 132 145 142

TAabilities (current), total____ .. ...__._.- thous. $../101,133 112,716 | 94,715 | 97,702 {100, 755 118,274 | 86,151 (120,509 | 65,233 | 85,918 | 91.834 {262,112 | 68,427 | 96,731 123,935 (110,999
Commerclal service 7,831 7,425 | 7,198 ( 6,957 [ 4,960 § 14,502 [ 0,559 | 7,614 5304 | 6,579 | 10,758 | 4.171 3,764 | 5,721 7,238 | 11,686
Construetion................ 19,280 | 22,530 | 19,017 | 14,434 | 19,828 | 11,625 | 31,350 | 12,304 | 21,522 | 12,981 | 20,325 | 13,035 | 22,166 | 14,933 | 20,776
Manufacturing and mining 46,475 | 26,971 | 32,107 | 32,286 | 33,496 30 552 | 45,955 | 18,748 | 28, 149 32, 777 197,942 | 22,662 | 29,649 | 26.260 | 26, 762
Retafl trade___.______.___. - 24,947 | 26,008 | 26,148 | 28, 847 | 39,291 | 20,697 | 26,463 | 19,341 | 15,644 | 23,603 | 26,832 | 16,849 | 27,376 | 22,680 | 19, 515
Wholesale trade_. ..o oo oooaaeees do._7"| 10,531 14,589 | 11,918 | 13,473 | 20,228 | 11,157 | 13,418 | 9,127 | 9,446 | 14,024 | 11,715 | 12,842 | 11,217 | 11,819 | 52,824 | 32,260

Failure annual rate (seasonally adjusted)

No. per 10,000 concerns__| 160.8 | 156.3 60.7 54.4 54.2 56. 4 57.8 57.1 54.5 59. 4 59.6 55.1 51.2 53.9 55.3 56. 6
COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS

Pricesrecelved, ali farm produets__..__ 1910-14=100__ 243 241 242 240 242 240 241 245 242 241 241 241 237 243 240 240
Crops 230 238 231 238 244 246 244 239 234 232 234 241 241 243 242 243

Commercial 244 238 252 237 243 242 244 266 204 189 201 255 241 261 278 299
Cotton 270 270 251 270 278 275 277 269 271 276 278 274 264 254 249 259
Feed grains and hay... 153 164 161 161 161 162 169 168 168 17 162 158 164 166 164 166
Food grains 226 224 234 234 239 233 215 205 206 213 223 224 226 230 229 215
Fruit 220 279 227 268 308 327 317 278 270 260 275 204 309 306 208 205
Oil-bearing crops.. 248 258 258 258 254 258 258 256 255 253 264 271 265 268 263 260
Potatoes (Incl. dry edible beans) _do.._ 156 157 155 151 140 156 153 182 207 163 140 144 144 150 156 167
TODACEO - _ e do___. 530 496 501 501 501 500 500 499 494 498 496 483 488 489 490 490
Livestock and products. ——do.... 255 244 251 242 240 235 239 249 249 249 247 242 234 242 238 237
Dairy products._ 253 252 256 249 249 234 232 239 249 260 268 271 268 265 261 254
310 289 294 281 288 286 294 309 303 293 286 272 259 274 269 273
145 145 157 155 144 134 133 137 141 148 146 150 144 154 147 144
251 266 264 274 279 272 272 271 264 258 258 262 266 274 281 295

Prices pald:

Al commodities and services_ ____..____._. do__.. 280 283 284 283 283 283 283 284 283 283 282 282 282 283 283 283
Family living items - 294 298 298 207 297 207 208 299 298 297 297 298 208 208 299 299
Production items o 270 273 274 274 273 273 272 273 273 273 272 271 270 273 271 27

All commoditles and services, Interest, taxes, and

wage rates (parity 1ndex)I ...... 1910~14 100.. 307 312 312 311 312 311 31 313 312 311 311 311 311 313 313 313

Parityratio 83 oo do__.. 279 278 78 7 78 77 77 78 78 77 7 7 % 78 77 77

CONSUMER PRICES
(U.S. Department of Labor Indexes)
31076 |3107.6 | ____.

Al dtemsS. ool 1957-59=100._1 105.4 106. 7 106.1 106. 2 106.2 106. 2 106. 6 107.1 107.1 107.1 107.2 107. 4 107.6 | 4 107.7 107.6 |_______.
Special group indexes:

Allitems lessshelter_.___________________ do.._.| 1054 | 106.7 | 106.1 | 1061 | 106.1 | 106.1 106.6 | 107.1 | 107.21 107.1| 107.2 ) 107.4 | 107.5]| 107.6 | 107.5 | .. _____
Allitems less food .. ________________ do___.| 106.1 107.4 106. 6 106. 8 107.0 107.0 107.3 107.5 107.6 107.8 | 108.1 108. 4 108.5 1 108.4 108.4 ________
103.2 104.1 103. 6 103. 6 103. 8 103. 5 104.0 104. 6 104. 6 104. 4 104. 5 104.7 104.9 104.9 104.8
Nondurabies.. 103. 6 104. ¢ 104. 5 104. 4 104. 2 104. 2 104.8 1056.5 105. 5 105.3 105. 2 105. 4 105. 6 105.7 105.6
Durables§ @ 101. 8 102.1 101. 2 101. 5 101. 8 101.8 102.0 102.1 102.1 102.2 102.7 103.1 103.0 102. 9 102.9

New cars. 102.1 1015 101.7 101.4 101. 1 101.1 101. 2 100. 5 100. 2 99. 8 103.1 103. 2 102.1 102.3 102.2 |.

Used cars_._.._...... 1152 | 116.6 f 110.7 § 113.3 | 115.4 | 115.7 117.7 | 118.1 119.0 | 120.1 120.0 | 1210 120.3 119. 6 119.0
Commoditics Less food§__ 102.8 103. 5 102. 7 102.9 103.1 103.0 103.3 103.5 103. 6 103.7 104. 2 104.5 104.5 104. 3 1041 \________
Servicesy_ ... 110.9 113.0 112.1 112.3 112.5 112.6 112.9 113.1 113.3 113.5 113.7 113.9 114. 1 114.2 n4.3 |________

Food @ 103.6 105.1 105.0 104. 6 104.3 104. 2 105.0 106. 2 106. 0 105. 4 104.9 105.1 105. 4 105. 8 106.0
Meats, poultry, and fish_ 101.7 100. 2 102.1 100.7 98.3 98.0 98. 4 100. 2 101. 4 101. 5 100. 4 99.7 99.2 98.3 93.3
Dairy produects_...__.. 104.1 103. 8 103. 6 103. 5 102.9 102.8 102.8 103. 3 104.2 104.3 104. 6 104.8 1056.0 105.0 104.8
Fruits and vegetables 105.0 111.0 109. 4 109. 6 112.0 113.9 115.6 118.7 114.2 108.1 106.3 108.2 109.8 112. 4 113.9

Housing_ . . 104. 8 106.0 105. 4 105.7 105.8 105.7 105.9 106.0 106.0 106. 2 106. 3 106. 6 106.9 105. 9 106.9
Shelter @ *_ 105. 8 106. 9 106, 2 106. 5 106. 8 106.7 106. 8 107.0 107.0 107.1 107.3 107.7 108.0 108.1 108.3

Rentoo._ .- 105.7 106. 8 106. 4 106. 4 106. 5 106. 6 106, 7 106.7 106. 8 107.0 107.1 107.2 107.3 107.3 107.5
Homeownership*_ 105. 6 107.0 106.1 106. 5 106. 9 106. 7 106. 8 107.1 107.1 107. 2 107. 4 108.0 108. 4 108. 5 108.8
Fuol and utllltloc* 106. 1 107.0 106. 8 107.2 106. 9 106, 4 106.7 106. 7 106. 4 107.0 107.3 107. 5 107.6 107.7 106.8
101. 5 102. 4 102.1 102.3 102.3 102.3 102. 4 102.4 102. 5 102. 7 102.6 102.7 102. 9 102.7 102.7

Apparel and upkeep* 103. 6 104.8 104.0 104.2 104. 4 104.3 104.5 104. 5 104.7 105. 4 105.9 106.1 106.1 105. 0 105.1

Transportation. 107.2 107. 8 166. 8 107.0 107.0 107. 4 107. 4 107.8 108.3 107. 9 109.0 109. 1 108.9 109. 4 108.6
Private__.__ 105.9 106. 4 105.3 105. 6 105.5 106. 0 106. 1 106. 4 106.9 106. & 107.7 107. 8 107.5 108.0 107.2
Public 115. 4 116.9 116.38 116.4 116. 5 116.5 116. 6 116.6 117.1 171 117.6 117.6 118.3 118.3 118. 4

Heaith and rocroation?*.._ 109. 4 111.4 110.1 110. 2 110.7 1.7 1il1.4 111.7 111. 4 112.1 112.3 112. 4 112.7 112.7 112.9
Medlical care__ 114.2 117.0 115.9 116.1 116. 4 116.7 117.2 117.3 117.4 117. 5 11°.7 117.9 117.9 118.2 118.5
Personal care______. 106. 5 107.9 107.3 107.3 107.6 107.8 107.8 108.0 108.0 108. 2 108. 4 108. 4 108.8 108.5 108. 4
Reading and recreatlon ................. 109. 6 L5 110.0 110.1 111.0 110.7 110.9 111.5 112.1 112.3 112.7 112.8 113.1 113.1 113.3

r Revised, I Based on unadjusted data. 2 Annual data for 1961-63
for parity ratio adjusted for government payments made directly to farmers are as follows
(unit as above): 83; 83; 81, ])Pscrlptlve material and annu‘xl data back to 1933 appear in the
Dept. of Agrwulture pubhoatlon, ‘Agricultural Prices,” January 1964. 2 AN items”
index on old basis, + New series, Beginning Jan. 1064 the index reflects the following
changes: (1) updated weighting factors and price data base; (2) improvements in statistical
procedures; (3) a more comprehensive index, inel. single workers living alone, as well as
families of wage carners and clerical workers; (4) expansion of the “market basket” from 325
to 400 items; and (5} increase in the sample of priced cities to 50 metropolitan areas and cities
in the U.S. inel. Alaska and Hawail, The new series has been linked to the old series as of
Dec. 1963 to provide continuous series (see exceptions in notes“ ¢ and ““*”), More complete

information and data are available from the Bureau of Labor Statistics, U.S. Dept
(Washington, D.C., 20210).

o' Data (48 States and Dist. Col.) are from Dun & Bradstreet, Inc.
Jan. 1963 (unadj. and seas. adj.) toincl. data for District of Columbia. Seas. ad}. datarevised
beginning Jan. 1962 to reflect new seas. factors, Revisions for Jan.—Dec. 1962, respectively,
(seas. udj.) are as follows (number): 15,599; 15,758; 15,670; 15,372; 15,245; 14,947; 15,171; 15,056;
15,249; 14,892; 14,951; 14,985, 1See notefmarked ““}”” on p. S-7of the Feb. 1964 SURVEY.

§Ratio of prices reeeived to prices paid (incl. interest, taxes, and wage rates). $Data
beginning 1962 as shown here are not comparable with ‘‘old serics” data formerly
published. 9 Incl. data not shown separately. *New indexes,

of Labor

tRevised beginning
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] ] 1962 » | 1963 » 1963 1964

Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Feb. | Mar. Apr. May { June July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. | Mar.

COMMODITY PRICES—Continued
WHOLESALE PRICESG
(U.S. Department of Labor Indexes)

Spot market prices, basic commodities:

22 Commodities . 1057-59=100..| 193.0 | 1935 93.5] 92.2| 930 95.1| 35| 938| o26| 93.0| 958| 957| 90| 955| os4a| 943
9 Foodstuffs_._.__... _.d 89.8 | 9291 90.8{ .2 909 950 929 93.4| 90.3| 9L4) 951 934| o011} 9L5! 839]| 87.9
13 Raw industrials._____ . _.._______._. 95.4 93.9 95.1 94. 4 94.5 95.2 93.9 94.2 94.2 94.1 96.3 97.3 97.7 98.5 98. 5 98.9

AN commodites .. oo ouocamacocaceen 100.6 | 100.3 | 100.2 99.9 99.7 ) 100.0 | 100.3 | 100.6 | 100.4 | 100.3 | 100.5 | 100.7 | 100.3 | 10L.0| 100.5 | 100.4

By stage of processing:

Crude materials for further processing._..do.___| 97.1 95.0 95.6 4.5 95.0 94.2 94.8 96.1 95.7 94.8 94,8 95.1 92.6 95.11] r94.0
Intermediate materials, supplies, ete._ 100.2 | 100.5} 100.1 ]| 100.0 00.9 | 100.5] 10061 100.6 | 100.5] 100.5! 100.9 | 101.0| 1011 101.3 | 101.2
Finished 200d8O - - ceooe e 10L.7 | 101.4| 101.5| 101,1 | 100.8 | 101.1| 101.5[ 101,8 | 10L4 | 101.5| 101.6 | 101.8 ! 101.4! 102.1| 1016

By durability of product:

Durable 200dS. - -« oo ecemeeaeeene do....| 101.0 | 101.0] 100.7 | 100.6 | 100.6 | 100.8} 1009} 101.1 ] 101.2 | 101.1 ] 101.4 | 10L.5| 10L.6) 10L7 |~101.8
Nondurable 200A5 oo coveemooccamea do....| 100.1| 99.6] 99.7| 99.2| 990 99.4{ 99.8] 100.1] 90.6| 99.5| 99.8| 100.0! 99.2| 100.3| r99.5

Tarm produets @ eevovoeoooeoaoaoaoo do....| 9771 957 96.5| 954! 954 04.4| 949} 968| 96.3] 95.5| 951 96.2| 93.3| 963| o945
Fruits and vegetables, fresh and dried 97.7 1 96.1 9%.51 990 99.61 99.81 97.1:. 97.0| 925! 8.0 89.1| 96.1 94.8] 9059 97.9
Grains_ ..o - 98.8 1 101.9| 103.0 | 1037 | 1051 | 102.9| 1014 99.5| 985 10229 | 101.8| 100.3 | 101.8] 103.9| 1020
Livestock and live poultry 96.2 | 83.8 89,5 85.6 ] 83.2| 86.8| 89.3| 944]| 93.5| 886 880 87.9 79.9 84.71 82.8

Foods, processed @ . oo ooeoooecoeccemeee 10L.2 1 1011 | 100.5 99,0 99.3 | 101.7| 1024 [ 102.2 | 100.9 | 190.9 | 102.2 | 102.5| 100.4| 102.5| 100.9
Cerea) and hakery products. 107.6 ) 107.3 | 108.6 | 108.0 | 108.1 | 107.6| 107.0 | 106.4 | 106.0 | 107.0 | 107.7 | 107.3 | 106.9 | 107.0 |- 18?i 4
Dalry products and ice cream___ 106.91 107.51 108.0| 107.1 | 106.9 ) 106.8 106.6 | 107.3| 107.9 | 1080} 107.4 | 107.9| 108.1 | 108.0 | 107.5
Fruits and vegetables, canned, frozen. . 98.0 | 103.9 99.8 | 101.3 | 1029 | 103.4| 104.6 | 1057 | 104.8] 1053 | 105.8 | 106.4 | 106.8 | 107.2 |- 1074
Meats, poultry, and fish..._________7. 9911 93.3| 95.6/ 91.8] 90.3| 9.9, 941 963| 952| 942| 932 97| s87.7| 9.8 rss9

Commodities other than farm products and foods

1957-59=100..| 100.8 | 100.7 | 100.6 | 100.6 | 100.4 | 100.5| 100.7 | 100.8 | 100.8 | 100.7 | 100.9 | 100.9 | 10t.2| 101.3 |~ 101.2 | 10L.1
Chemicals and allled products @ . 97.5 1 96,31 96.7| 968 96.3[ 96.4] 96.3| 960| 96.0] 96.0| 96.2| 96.3] 962| 6.3
Chemieals, industrial....__ %3 | org| 952 954 950| 90| 9500 of7| 946| 90s| o12] o4o| o3| 043 rora| ora
Drugs and pharmaceuticals. 9.0 951 951| 952 951 | 952} 952| 951 950| o949 94.9| 950! 950 54| o53| o053
Tats and oils, inedible... 6.3 s0.3| 727 75| 77.7| 7861 80.6| si4| 8.7| 8.3 885 00.2| 850 31| rs32| swos
Fertilizer materials_. - 10L.9| 99,94 1023 | 1023 | 1023 | 102.3| 1008 | 998 | 0691 9721 971! 984 984) 99.41r100.2| 1002
Prepared paint. ..o 103.8 ¢ 103.8 | 103.8 | 103.7 | 103.7 | 103.0) 103.0 | 103.0 | 103.9{ 1039 | 1039 | 1051 | 1053 105.3 |-104.8 | 104.9
100.2 1 o9 g| 100.3| 100.8 | 20031 100.4| 10097 100.4 989 99.0] 98.8| 97.9| os.3| 995! o 7
. . . . g - - . - . ) . 9.0 | 97.4
96.8| o5g| 9sia| o931 o950 94.2| 94.9| “g58| 96.2( o9rn2( 97| e83| ox3| 933| oni| or1
102.8 1 90201 1025 | 102.4 | 102.4 | 102.2) 102.2| 102.0 | 101.9 | 101.8 | 101.4 | 101.3 | 1003 | 10031 101.3 | 101.3
119.2 | q99'g ) 127.8 | 127.8 { 124.1 ] 120.1} 120.3| 121.2| 12009 | 1217} 192.0 122.3 | 124.8{ 124.8 [r126.8 | 123.6
Petroleun products, refined. _._1957-59= 100__ 98.2 97.9 97.1 982 98. 9 99.1 99.9| 98.7 96.1 85.9 95.6 93.8 96.1 96.6 1 953 92,9
Furniture, other household durables@ ...do._..| 9881 gg 1| 982| 9821 og1}) 98.C1 9811 980, 931 981! o8.1| o08.1| ¢80 9%.4]
Appliances, household. . d 94.0 1 org| 92.3| 92.3| 921 92.0} 9191 9L7! OL7| 9L4| 9L2| o3| 011 roU5 8?3 8?;?
Furniture, household... ... 103.8) 104.6 | 104. 51 104.6 | 1044 | 104. 4] 10451 104.5 | 104.6 | 104.8 | 104.8 | 104.8 | 1047 | 1050 1050 105.0
Radio receivers and phonographs___ 8611 ‘29| 8.6, 842, 82| 8.0 8.4\ 8151 81.5| R1.9| 81.9| 8.8 s&.7] 8.5| sl.5| 8l.5
Television receivers. - oo —o oo d 9.2 92,3 93.6| 927 97| 92.7/ 925 91.9| 9.9 919 | 01.8! 018| 90.9| 9.9 909! 909
Hides, skins, and leather products 9 107.4 | joq21 105.1) 105.1 | 104.5 | 104.81 104,51 104.3 | 103.6 | 1031 | 103.4| 1035 | 103.0] 1027 102.5 | 102.6
FOOLWEAT - - —oeemeoemmmemt 1 1086 | j08.3| 108.34 108.3 | 1082 | 108.2}1 108.2] 108.4 | 108.4 | 108.4 | 108.4 | 108.2 | 102 ] 1083 |-108.2 | 1082
Hides and skins. 106.2 | 'g4.¢ 85.9 | 88.4 85.0 | 87.4| 858 83.5| B80.5 77.3 80.5 | 82.71 76.3 .1 r74.0] 759
Teather. . _oooococoooo- 108.5 ) 1019 104.7 | 1037 | 102.8 | 103.2) 10251 102.2 | 100.1 | 90.5| 99.5( 99.7| 905 99.5| 07! 99.6
Lumber and wood products 96.51 “9g'6 ) 96.1| 96.5| 97.0{ 97.5] 983 j01.6| 10261 999 002 | 99.2| gg91| 90| rg9.9| 101.0
Lumber_____......__.. 9.5 | o939 96.2| 96.6| 9n.6| 984 99.2) 1021 | 1027 100.7| 990.3| 99.3| g9.2| 9.2 1003 | 1014
Machinery and motive prod. Q. 1023 | yp9.9 1 102.2 | 102.0 ] 1019 | 10201 1020 | 1021 ] 102.1| 102.2] 1023 | 1025 | 102.6 | 1025 102.7 | 102.7
Agriculiural machinery and equip._ 109.5 | 1111} 0.8 | 1it.o| 1109 | 110.91 111.0) 110.9 | 110.9 | 110.9 | 111.2 | 1114 | 111.0f 11201 |-112.5 | 112.6
Construction machinery and equip 107.8 109. 6 108.5 | 108.8 108.8 | 109.2| 109 Q 109. 7 110.0 | 110.1 110.4 110.9 111.2 111.8 | 111.8 112.0
Electrical machinery and equip_..._._- 98.4 1 g2 4| or8] eso| 97.0] 9751 917 er.2| 9.2 91.2] 97.21 9751 ‘97.7| 9690| ro7.4| 075
Motor vehieles. - —ooooooooooeo. do..--| 100.8 | 1000] 1008 | 100.7 | 100.2| 98| 99.3| 99.8' 99.5| 99.3| 9291 99.9| 999] 998 998! 99.8
] 410000 4 . 99.¢| 100.0 | 100.0| 100.1 ] 100.3 | 100.9| 101.0; 10t.3| 101.7| 100.8 | 101
Metals and metal produets @ ... do-.. o3| W00.1) 84 9940 WA 930l e33| o33 | ozl 1| wai| 98| ex7{ 20| rers Lo
Heating equipment 2.9 - e ex 51 99.3| 99.0 99.1| 99.9| 09.9 2 ;
Iron and steel..... 99.3 1 g9 1| 986, 98.4| uss5| 99 201 90 99.04 901 0.8 1009 100.0 { 100.2 | 100.2 1 100.2
Nonferrousmetals o ..o do....} 99.2 99. 1 98.0 08.1 68.2 98.7 . 99.0 99.4 99. . 0.2 1 101.0) 10141 101.7 | 1028
L . 3 01,0} 10L1| 101.3¢ 101.2 | 1013} 101.1 ] 101.2 ! 100
Nonmetallic mineral produets 9 _._..__.__ do....| 1018 yo1.8] 101.5| 101.5| 101.5| 101.3| 101.2| 100.9} 101.0 : 1. .3
Gy products, sraaral..._~ 212 o A R TR A R A R A R I A
Jonerete produets. oo ___.___ A0 -~ - 01. 3 . 2.2 RN B . - . o 4 L8 .7
Gypsum SI‘OdllCtS ______________________ do-_--{ 105.0 }:jé Z 105. 0 105. 0! 1050 t05.0| 105.0 | 105.0 | 105.8| 106.1 | 106.1 | 106.1 | 106.1] 106.1|-108.6 | 1086
i ol 100.0] 991 99.10 900l o9no| 99.1| 99.4| 990 991 99.1| 99.5| 994, 99.4] 09.8| 999 | 99.3
Py upery and attied products-——-—-Gor ] 1026 | aims | w022 ] w022 | ez | a02z| w2z w022 10| 1022|0028 ] 1020 ) 1029 | 081 101 | 103D
Rubber and produets. - 93.3 93.8 94.2 1 941 94. 1 93.2 93.1 93’? 8?1’ 2 ol 7 o1.7 9.7 o1 4 Ql.é e i
Tires and tUDES . - o oo oo 0--...| 8.1 90.1 89.0 89.0 89.0 89.1 89.1 89. . . . . . . 91.3 91.3
Texti : .| 100.6| 100.5| 100.3 ] 100.2 | 100.1 | 160.2! 100.3| 100.4 | 100.4 | 100.5 | 100.7 | 10L1 | 1012 [ 10L2} 101.2 | 101.2
Toxtile products and apparel 9. Soo| tot3 | G000 G0 | 1004 | 1013 | 2006 | w0 | 22| A2z | 1028 | 10205 | 1025 | 10231 023 I s
Cotton products d 1007 | 200.3| 100.5| 100.2 [ 100.1 ]| 99.7| 99.7| 99.8| 99.7 92‘ ) 182 2 181. 3 15) 4‘2 0.3 101.I 101.0
Manmade fiber textile products._ .. do | 930| G891 37| 38| G| 8| 38| G.7| 00| 00 643 e ed 6| T o5l €55
Silk products. - d 125.9 | 139.9| 1501 | 150.0 | 150.9 | 144.4 | 148.0| 1345 136 130.11 126, 130. 26,3 1218 6.6
Waol produets oo 99.1 | 100.9 | 100.7{ 100.8 | 100.8 { 100.6{ 100.8 { 100.5 | 100.6 .61 100.6 .6 . .21 103.3 | 103.4
Tobaceo prod. and bottled beverages @...¢o.-..| 104.1 106. 1 104.3 | 104.3 | 104.4 | 165.2 | 105.8 197.5 107.5 | 107.5 ] 107.5 | 107.5 | 107.5 107.6 | 107.1 107.1
Beverag[;)es, alcoholic-_._-_-_-_.__g _______ doo-f 10t0| 1000f wi1| 1001 1011 1010} 1010 | WLO) 1010 | 1010} 100.9 | 100.9 | 101.0 10;.((» 181((} ig{-)‘é
Taol 7| on4| 1041 | 1014 | 1014} 1014 | 1042 ( 105.6 | 1056 | 1056 | 105.6 | 105.6| 105.6| 10561 105.8 5.6 5.
do.-| 1073 | 11004 | 111.5| 1108 | 108.0| 107.6| 108.1| 110.4 | 11L1| HL8| 111.2| 110.9| 12.2] 112.6| 110.9 | 100.9
______ “do-0] 1008 | 1010 1011 100.5| 100.7 | 100.7 | 100.7 ) 101.0 | 10L2| 10L.1 | 1011 101.0| 1011} 100.9 | 100.9 | 101.1
PURCHASING POWER OF THE DOLLAR
As measured by—

v 5 T SR 1957-59=100_.1 99.4 | 99.7| 99.8] 100.1| 100.3] 100.0| 99.7| 99.4| 09.6| 99.7| 99.5| 99.3( 99.7] 99.0 99.5| 299.6

(yg;n(;lgxsgéi ‘5?‘1222 ___________________________ do._..l 949 9371 943| 942 942 942| 9387 93.4| 934 94| 933| 931| 929| 929 2929 ). .. __.
r Revised. 1 Figures arc for the month of June. 2 Indexes based on 1947-49=100 &' For actual wholesale prices of individual commodities, sce respective commodities.

are as follows: Measured by—wholesale prices, 83.9 (Mar.); consumer prices, 75.7 (Feb.). ©Goods to users, including raw foods and fuels. ? Includes data not shown separately.
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1962 ‘ 1963

1963 1964

Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS Aaveragé Feb. Mar. Apr.

May June July Aug. Sept. Oct. ‘ Nov. Deec. Jan. ‘ Feb. | Mar.

CONSTRUCTION AND REAL

CONSTRUCTION PUT IN PLACE t
New construction (unadjusted), totalf-.._..mil.$..] 4,920 | £ 231 3,808 | 4,148 { 4,609

Private, total @ . ool 3.650 ) 2.753 | 2,038 | 3,324
Residential (nonfarm) @ 2,143 | 1,484 | 1,646 | 1,986
New housing units . ___ 1,672 1 1,161 1,281 1,458

Additions and alterations [©) Q] Q] O]

Nonresidential buildings, except farm and

public utilities, total Q 1. § 947 988 875 861 848
Industrial 238 260 239 232 229
419 426 375 371 361

Commercial @ ..
Stores, restaurants, and garages. _ 198 183 147 152 145
108 105 97 98 96

Farm struetion .
o blle tititios 364 | 38| 27| 12| s

Public utilities. ....-..
1,463 1, 582 1,055 1,210 1,285

Publie, total 5
Nonresidential buildings. 426 461 362 416 445

Military facilitles 106 O] 01 87 89
mghwgys“c.-. - 513 558 270 335 340
Other £YPeS. - uocomccccccccmccccmccmmccens! 418 432 332 372 411

New construetion (seasonally adjusted at annual
rates), totalt il.

Private, total Q@ el do._..| 41,478 | 43,796 | 41,376 | 41,526 | 42,436

Residential (monfarm) do__..| 24,174 | 25,711 | 24,273 | 24,353 | 24,984

Nonresidential buildings, except farm and
0pnhllontilit!os.total? P . 11,362 { 11,860 { 11,111 | 11,192 | 11,181

259, 036 |2 62,775 1 59,154 | 60,114 | 59,555

Industrial_________ 2,857 | 3,118 | 2,771 | 2,774 | 2.810
Commercial @ __ __ 5,023 5,110 4,902 | 4,963 4, 890
Stores. restaurants, and garages. . 2,375 | 2,196 | 2.078 | 2,138 | 2,136
Farm eonstruetion. . ... ... 1,294 | 1,258 § 1,274 | 1,269 1,265
Publle utittles. ooooooooooo_. _do____] 4,371} 4,657 4,431 | 4,438 | 4,737
Publie, 082l @ _ . e oo oo do____{ 17,558 | 18,979 | 17,778 | 18,588 | 17,119
Nonresidential bulldings. ..o ..cocoa_ ... do....| 5115 | 5532 5230 5394 | 5311
Military facilities_ .. __ 1, 269 ©) 1,405 1,255 1,176

Highways 6,156 | 6,702 | 6.170 | 6,960 | 5,602

CONSTRUCTION CONTRACTS
(*on?‘tmct)io[r; contracts in 48 States (F. W. Dodge
‘orp.):
Valuation, total _.omil.$_| 3,442 3,824 [ 2,917 | 3,583 | 3,083
Index (mo, data se 130 118 125
Puhlic ownership

Private ownership
By type of building:

1,229 | 1,092} 1,182 | 1,168
2,594 | 1,825 | 2,401 | 2,814

Nonresidential 1,212 f 1,005 | 1,146 | 1,210
Residential . . 1,716 | 1,215 | 1,642 | 1,986
Public works.. 683 571 629 635
Utilitles. .. .o do.... 196 212 127 167 152
Heavy construction:
New advance planning (ENR)§____________ do__..| 1,766 | 2,770 | 2,075 | 8,250 [ 2,037

Conerete pavement awards:&

Total . 8. § 9,483 | 10,053 | 6,351 | 8,131 | 10,216
Airports. d 477 482 1221 1,042 521
Roads_______. L 6,217 | 6,411 | 4,923 | 4,872 | 6,415

Streets and alleys 2,780 | 3,160 | 1,306 | 2,217 | 3,279
HOUSING STARTS AND PERMITS

New housing units started:
Unadjusted:

Total, incl. farm (public and private)___thous..{ 124. 134.8 87.6 | 128.1 160.3
One-family structures. d 83 r83.8 52.4 80.6 105.7
Privately owned._.___ b, 86.5 124.4 158.2

132.5 86.1 126.3 | 157.5
94.8 65.0 88.9 | 111.2
119.9 | 7 130.0 85.0 | 122.6{ 155.4

Total nonfarm (public and private).__.._ Jpo122,
In metropolitan arcas d
Privately owned_._..._.__

Seasonally adjusted at annual rates:
Total, including farm (private only)_____ s [ TNPNNS FREDUIPRRY I 1,380 | 1,575 | 1,618
Total nonfarm (private only)...__..____. ' £ TN R (O 1,358 | 1,549 1,590

New private housing units authori-ed by bldg. per-
mits (12,000 permit-issuing places):*
Seasonally adjusted at annual rates:

Total .. .. ...-thous._|21.229 | 21,327 1.228 1.274 1,264
One-| amllv structures._______._________ do._ .| %756 2746 697 746 779
CONSTRUCTION COST INDEXES

Department of Commerce cornpositef
1967-59=100-. 107 109 108 108 108

American Appraisal Co., The:

Average, 30 cities_. 756 780 771 771 772
832 857 851 852 852
836 858 849 849 849
720 761 744 745 745
St. LomiS oo 741 760 756 756 754

only)
1957-59=100__ 111 114 113 113 113

* Revised. I Not yet available; estimate included in total. 2 Annual total (also for
breakdown of new construction value). * Computed from cumulative valuation total.
4 Includes yardage reported as ‘“‘miscellaneous.” 5 Eftective Jan. 1964, based on 1963 defini-
tions of metropolitan areas; not strictly comparable with eartier data.

1 Revised series.  Revisions back to 1959 are shown in Construction Report C30-53 (Sup-
plement); data back to Jan. 1950 will be available in a later Supplement (Bu. of the Census).

Q Includes datanot shown separately. AMonthly averages for 1962 are based on annuat
totals inciuding revisions not distributed by months.

5,172 | 5,795 | 5,867 | 6,050 | 5,980 | 6,007 | 5758 | 5,204 | 4,582 | 4,266 4,658

3,685 | 3,966 | 4,054 | 4,000 | 4,073 | 4,111 | 4,038 | 3,780 | 3,278 [ 73,001 | 3,309
2,265 | 2,485 | 2,475 | 2,431 | 2.895 | 2,395 | 2,348 | 2,143 | 71,806 71,655 | 1,846
1,634 | 1825 | 1,919 | 1,943 | 1,932 | 1,936 | 1,909 | 1,734 {71,452 1,314 | 1,464
® O] M M o ® ® O M ™ O]

835 9321 1,018 | 1,079 | 1,117\ 1,118 | 1,125 | 1,096 1,041 | 1,020 1,005

230 239 253 268 233 293 302 306 304 300 292
380 305 443 474 490 483 484 463 427 418 416
158 165 203 220 232 220 211 191 162 158 161
101 107 115 119 113 109 104 100 96 94 95
409 412 413 428 417 461 437 419 316 | 301 340
1,487 1 1,829 | 1,813 1 1,960 { 1,016 | 1,98 [ 1,720 f 1,514 [r1,304 | r1,175 | 1,349
457 518 482 495 510 525 468 458 | 435 | 423 471
119 150 72 O ® ) M M o O] Q)

471 699 673 784 742 821 676 544 361 272 (1)
440 462 486 509 501 r 491 433 386 392 378 O]

60,458 | 62,335 | 62,733 | 64,194 | 64,228 | 65,888 | 66,106 | 65,522 ]765,641 765,785 | 67,020
43,143 © 43,184 | 43,931 | 44,571 | 44,827 | 45,608 | 45,750 | 45,867 |745,610 |746,121 | 46, 556
25,616 | 25,801 | 25,888 | 25,832 | 25,919 | 26,532 | 26,927 | 26,615 126,710 |726,959 | 27,258

11,135 { 11,103 | 11,717 | 12,384 | 12,738 | 12,670 | 12,752 | 12,883 | 12,760 | 12,865 | 13,001
2,852 | 2,976 | 3,136 | 3,310 | 3,395 | 3,461 | 3,538 | 3,577 | 3,469 | 3,472 | 3,492
4,775 | 4,580 | 4,958 | 5,346 | 5561 | 5412 | 5367 | 54121 5400 | 5448 5,569
2,033 | 1,810 | 2,125 | 2,388 | 2.524 | 2,392 | 2,255 | 22521 2,250 | 2,221 2,270
1,260 | 1,258 [ 1,254 | 1,250 | 1.248 | 1,243 | 1.242 | 1,241 | 1,241 1,937 1,231
4805 | 4,686 | 4.718 | 4741 | 4580 | 4,840 | 4555 | 4.852 | 4,647 | r 4,768 4,765

17,315 | 19,151 | 18,802 | 19,623 | 19,401 | 20,280 | 20,356 | 19,655 |720,031 |*19,664 | 20,464

5358 | 5.660 | 5,306 | 5436 | 5643 | 5831 | 5802 | 6,051 |75,781 |r6,126 6,130
0 ¢ (O] ! ! ) M (")

5611 | 6,813 ) 6,331 | 6,965 6,550 | 7,442 | 7,706 | 6,761 | 7,150 | 6,262 ")

4,851 | 4,402 4,125 4,061 | 3,707 | 4,313 | 3,749 | 3,413 | 3,346 | 3,201

144 135 126 132 128 146 144 148 147 143
1,567 { 1,384 | 1,319 | 1,318 1,154 | 1,321 | L1157 | 1,155} 1,198 | 1,041
3,283 1 3,019 | 2,805 2,744} 2,552 | 2,992 | 2,592 | 2,257 | 2,149 | 2,160

1,452 | 1,458 | 1,271 | 1,322 | 1,154 | 1,331 | 1,082 1,102} 1,158 | 1,082

2,061 | 1,966 | 1,034 | 1,883 | 1,789 | 2,028 | 1,519 | 1,825 | 1,372 | 1,427
952 812 742 675 662 748 704 620 } 816 692
385 167 178 182 102 206 444 356

2,328 | 2,072 | 2,416 | 2,976 | 2,666 | 3,600 | 4,484 | 2,656 | 6,577 | 3,986 2,664

12,343 | 9,793 | 13,661 ! 9,399 | 8,142 | 13,033 | 8,164 | 10,389 |410,891 ; 46,820 | 49,057

742 357 973 184 254 189 199 176 256 | r925 836
7,657 | 5,649 | 7,592 | 5613 | 4,968 | 8,139 | 5115 | 8177 | 8,464 | 5,159 6,956
3,944 | 3,788 | 5,097 | 3,603 ) 2,920 | 4,706 | 2,850 | 2,037 ] 2,095 | r1,197 1,046

169.5 ( 157.3 | 152
107.1 100. 4
166.4 | 153.4 | 15

147.9 147 3 16(‘» 121.2 96.8 | 7 100.8 | - 100.5
. -8

1444 | 145.3 | 163.1 119.4 9511 r99.6 1779470

145.5 | 144.1 | 162.8 | 118.8 04.5) r99.5 [ r97.9

7
2| 100.4 103.7 ] 116.5 83.0 [ 7755|5753 3.4
6| 142.0| 1421 159.8 | 117.0 92.8 1 r98.3 | 797.3

166.3 | 155.5 | 15
116.3 109.2 10
163.2 151.6 | 148,

1,618 1 1,571 1,582 ) 1,455 | 1,732 | 1,847 ¢ 1,564 1 1,564 | 1,718 |~1,653 | 1,648
1,590 | 1,554 | 1,573 | 1,434, 1,697 | 1,807 | 1,533 | 1,518 |r1,688 |r1,609 | 1,622

1,329 1 1.363 | 1.308 ' 1.262 | 1.372 | 1.412 ) 1.369 | 1,426} 1.314 1.405 + 1.370
753 71 735 726 771 756 736 699 710 792 772

109 109 110 110 110 110 110 111 111 111 111

775 778 782 786 788 790 791 792 792 793
852 852 856 862 862 863 863 863 863 870
849 851 851 867 869 872 872 874 884 884 1.
746 762 770 774 775 778 778 778 778 780

754 754 754 762 762 765 774 776 779 779

114 114 115 115 115 116 116 116 117 117 17

§ Data for May, Aug., and Oct. 1963 and Jan. 1964 are for 5 weeks; other months, 4 weeks.
Comparable data prior to 1961 not available.

d‘kDam for Apr., July, Oct., and Dec. 1963 and Jan. 1964 are for 5 weeks; other months,
4 weeks

* New series (from Bu. of Census reports, Series C~20). The 12,000 permit-issuing places
covered by these data account for a major portion (about 83 percent) of private residential
hulldin)g in the United States (1959-63 data for 10,000 places are also provided in Series C-20
reports).

i Revised to 1957-59 reference base; also reflects revision of basic data.
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w6z | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 AMonthly l !
edition of BUSINESS STATISTICS "nemﬂ? Feb. Mar. Apr. May Jnne | July | Ang, Sept. Oct. Nov. Pee, Jan, f Feb. Nar.

CONSTRUCTION AND REAL ESTATE—Contmued
]

CONSTRUCTION COST INDEXES—Con.

E. 1. Boeckh and Associates, Inc.:§ :
Average, 20cities: :

All tvpescombined. __.__________ 1957-59=100..{ 107.8 | 110.2 ] 108.9 | 108 9| 109.1 ! 109.7 [ 110.3 | 110.7{ 110.8 | L2 1113 | 111.4 | 11157 11.9
Apartments, hotels, office buildings__..do.__.| 108.8 | 1113 | 110.0 | 110.0 | 110.2] 110.9 | 11L4 | 1I1L8| 112.0| 1123 | 1124 | 1125 | 1126 113.0
Commerelal and factory bulldings_._.. oo} 107.8 1 110.24 108.9{ 10891 100.1| 109.7 | 110.3 | 110.7 | 110.8 | 11L.2| 111.2 | 1114 | 11L5| 1119
ReSIACTCOS - oo do.__[ 106.3 | 1085 107.1 | 107.2| 107.4 | 108.0 | 1085 | 108.8| 200.1| 109.6 | 100.7 | 109.8 | 109.9] 110.2

Engineering News-Record:

Bullding o 1957-59=100_.| 110.1 | 1127 111.0{ 111.2 | 1IL2| 11L.6{ 112,01 113.1| 114.2 | 1314.2| 1146} 1143 | 144 114.6 | 1146V 1150
Constricton ... do....| 1471 1185 116.2 | 116.4 ) 116.4 | 117.7| 1183 119.6 | 120.3 | 120.2 | 120.5 | 120.2 | 120.4 ] 120.5 120.8]1121.1
Bu. of Public Roads—Highway construction:
Composite (ave. for qtr. )g, _____________ 1057-50=100__{ 298.6 | 21010 | ... __ 99. 6 | iool.o. 99.6 oo 100.7 . 1034y ...
CONSTRUCTION MATERIALS :
Output index: . ’ . Y . L . )
Composite, unadjusted 9 ___.__...__ 1947-40=100_.[ 134.5 | 142,91 113.8 1 133.4 | 150.1 | 1626 | 1505 15L.1| 1617 { 152.4 [ 163.8 |7135.8 | 122.2
Sensonally adinsted @ - oooweeecuoaoon [T R N 128.3 1 1382 147.7 | 1517 141.6 ) 156.9 | 147.0 | 146.2 |7 144.7 | 71424 | 1423
1 steed products. unadiusted. 1316 1 1407 99.2| 1291 | 158.51 172,21 1620 | 1621 | 1658 | 147.2 | 1549 | 126.0 | 1183
?3210{;; :n?i( \\pood products, ,‘md, . 134.6 1 1405 F 130,11 140.9 | 144.7 1 153.8 | 133.7 | 128.6 | 140.2 | 147.4 | 160.7 | 137.6 | 130.3
Portland eement, unadjusted ___.________ | 16761 1761 88.2 1 1288 175.4; 206.4| 200.3 | 220.1 | 224.0 | 207.5| 219.1 | 181.7| 143.5

REAL ESTATE

Mortgage applications for new home construction:

FITA mitments . . : X
Applications for com thous.upits.| 184 | 158| 1461 3881 240| 16.1] 17.5| 172.1] 16.4| 8| 150] 1n.4] 103} 1.5 14.4] 19.0

I3 annualrat 0 7 TN SR SN 197 197 251 160 195 182 172 173 176 190 183 1780 193 190
Reqeﬁzg?glflgra(\lf‘r;%%rr?igr;iq_ f_ _? _________ do._._ 14.3 11.6 10.7 13.3 12.2 15.7 11.8 11.9 13.3 1.3 11.2 8.3 9.1 9.1 9.4 1.3
Seasonally adjnsted annual rate Lo feemmmmm e 150 152 19 152 123 122 133 140 140 145 159 138 0 135 124

Home mortgages insured or guaranteed hy—

Ted. TTous, Adm.: Face amount _mil, §._| 439.24 | 464.09 | 399.82 | 416.19 | 392.31 | 415.17 | 419.35 | 511.16 | 507.76 | 505.00 | 567.53 | 444.50 | 486.68 ! 439 .85 | 483 .39

Vet Adm.: Face amonnt§ ... _.--..-—__ do. 221.01 | 253.76 | 202.02 | 219.06 | 244.64 | 259.56 | 225.60 | 265.14 | 27814 | 267. 35 | 316.01 | 258.21 | 255.35 {+267.77 | 201.31 |________
S dvances = - . - . N {
riﬂefn"o‘ng\(:«?‘fng??ﬁngggffl_O_l_lfff??ii_n.gj_;1?111 6. 93,470 134,784 [ 2,611 | 2,514 | 2,635 | 2,740 | 3,270 | 3,548 | 3,758 | 4,024 | 4.226 | 4,200 | 4,784 | 4412 4,206 | .
\ ! - H
I\e“;:mgtf?grorllgaﬂft%ft:}]Savmgmmlmnas?ﬁc? 1,730 | 20061 | 1,503 | 1,834 | 2,058 | 2,199 | 2,242 | 2,341 | 2,428 | 2,196 | 2,387 | 1,856 { 2118 |- 1L.716 ] 178 | ...
“’%,‘m O e do | ams sse| 4201 s e22| est| o3| oio| e | es2| esa| so2| 620 rin

710 827 576 666 760 854 936 | 1,003 | 1,071 928 977 757 b 696
521 648 498 595 676 694 668 719 734 626 725 597 722 7586 !

Home purchase -
All other purposes. .- oo mcemcancceen- do-._.

"
New nonfarm mortgages recorded (”mﬁ “a“d 2,849 ) 3,077 | 2424 | 2751 | 3,005 | 3,233 | 3,177 | 3,515 | 3.525 | 3,177 | 3.534 | 2,880 | 2.957 | 2758
7 7

4
Nonden), estimated total- .- -1 704 | S183) 7300 | 8178 | 8758 | 8,814 | 5050 | 8347 | 8,463 | 7.898 | 8,461 7956 | 731 | .| 1Tl

Tire losses (on bldgs., contents, ote.) ... mil, §._| 105.42 | 117.13 126.53 | 137.38 | 141.22 | 121.20 | 106.68 | 100.93 | 113.73 | 98.35 | 109.52 | 94.91 | 113.12 | 139.33 | 118,85

DOMESTIC TRADE

ADVERTISING
Printers’ Ink advertising index, seas. adj.:

Combined index -1957-59=100__ r 113 116 112 114 117 116 115 117 116 121 116 111
BusinessPapers. - . oo mmeai e do.... 108 114 114 115 113 109 113 115 110 116 114 114
Magazines e do_.__ 119 128 117 122 125 124 130 133 128 132 128 132
NewspPapers o oo iiecceecrce e do..-. 102 103 97 97 103 105 101 105 104 110 102 97
outdoor_._.__.. ~do____ 88 | feieae S SN 87 88 81 79 101 83
Radlo {(network)_. __ _do__.. 75 83 66 76 87 <3 84 ]9 103 93 88 75
Television (network) . ... .___.....___....do_.._ 118 124 125 125 128 128 124 123 127 130 122 108

Television advertising:
Network (major national networks):
CGrosstime costs, total . __________
Automotive, incl. accessorles_
Drugsand toiletries_.._._____

2199.7 |2 208.2 203. 9
213,11 *14.6

263.3 1 269.6 |-

Toods, soft drinks