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the BUSINESS SITUATION

BUSIN ESS activity continued brisk
_in August as employment and personal
income rose to new highs, industrial
production increased a little, and retail
sales held close to the July peak. On
the basis of the third quarter record to
date, total income and output for the
summer quarter should show another
strong advance, and fourth quarter
prospects also appear favorable. The
settlement of the steel negotiations in
early September has dispelled the un-
certainty that business might be ad-
versely affected by a strike. With
orders from steel users declining, the
temporary reduction in steel output
now underway will be a moderately
dampening influence on the rise in
overall activity.

Rising plant and equipment expendi-
tures have been stimulating total pro-
duction so far this year and will
continue to do so in the months ahead.
According to the latest survey of plant
and equipment expenditures, discussed
in detail below, businessmen expect their
capital outlays to reach $53 billion in
the fourth quarter, a rise of more than
$2% billion from the second quarter
rate. Activity is also being bolstered
by rising government orders and ex-
penditures, especially for defense, which
are likely to grow larger in the near
future. Consumer demand continues
to advance with the rise in income,
which is scheduled to receive a sharp
boost in September from the lump-sum
payments of the retroactive increase in
social security benefits. The wage in-
crease in the steel industry and a rise
in military pay will also add to the flow
of income in September.

The wholesale price index has moved
up slightly this summer, mainly as a
result of increases in processed foods.
Prices of farm products, which rose

sharply earlier this year, have eased,
and prices of industrial commodities
have changed little in the past 2 months
despite the sustained rise in industrial
activity.

Personal income up

Personal income rose about $1 billion
in August to a seasonally adjusted
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Investment in New Plant and Equipment
Widespread increases expected throughout 1965
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annual rate of $531.6 billion. As in
July, the increase was tempered by a
a substantial drop in farm proprietors’
income.

Wage and salary payments rose $1%
billion over the month; about one-half
of the increase was in manufacturing
payrolls, and the remainder was divided
almost equally among trade, services,
and government. The payroll increase
reflected in part higher employment:
The preliminary employment total for
nonfarm establishments was up 125,000
after seasonal adjustment. Seasonally
adjusted rates of pay were also higher
while average weekly hours of work
were little changed over the month.

Nonwage incomes, other than farm
proprietors’, were up a little from July;
personal interest income and transfer
payments showed further slight gains.
For the second straight month, farm
income declined as prices received by
farmers continued to recede from the
peaks of late spring.

While total personal income appears
to have been advancing more slowly this
summer than in the first half of the
year, the picture is different if farm in-
come is excluded. Nonagricultural in-
come so far in the third quarter has
risen about as much as it did on the
average in the first half, as may be seen
in the figures below. Data for the
month of August have been used to
represent the third quarter.

[Billion dolar increase in—]

Total per- | Nonagricul-
sonal incoine 1| tural personal
income !

TI-64—ITE-64. .o o 8.5 8.7
TI-64—IV-64_ __ ... 8.0 7.9
IV-64—I-65. . oo 9.5 9.7
T-65—I1-65__ . . 8.3 5.6
TI-65—II1-66. . . oo 6.7 7.6

1 Seasonally adjusted at annual rates.
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Teenage unemployment lower

Total unemployment fell in August.
However, the labor force was also lower,
and the overall rate of unemployment
remained at the July figure of 4% per-
cent; in the first half of 1965, the rate
averaged 4.8 percent. Teenage employ-
ment continued to improve last month,
and the teenage unemployment rate
declined for the fourth month in a row.

Adjustment in steel underway

With the threat of a strike removed
by the signing of a new labor contract
on September 6, steel production is now
being reduced from the high rates that
have prevailed since late 1964, when
consumers began to stockpile metal as a
hedge against a work stoppage. Out-
put declined in August, even before the
agreement was reached, and continued
to move downward in early September.
How long this adjustment in production
will last and how far it will go depend
on the rate of steel consumption and on
the desire of steel users to draw down
their currently high inventories to a
more normal position.

Steel consumption has been buoyant
under the influence of rising activity in
metal fabricating industries and non-
residential construction. In the second
quarter of this year, for example, steel
usage by manufacturing consumers
averaged a record 5.9 million tons a
month and was some 13 percent above
the second quarter of 1964. Near-term
prospects for steel consumption appear
quite favorable in view of the expected
increases in plant and equipment ex-
penditures, the scheduled high rate
of automobile production, and tising
defense outlays.

At present, steel stocks are high,
both on an absolute basis and in relation
to steel consumption. (See chart 2.)
At the end of August, manufacturing
consumers held the equivalent of more
than 60 (working) days of steel supplies
in terms of the May-July average rate
of consumption. A year earlier, before
the inventory buildup started, manu-
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Steel Stocks and Consumption

Stocks at record levels just before
steel settlement
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facturing consumers held inventories
equivalent to a supply of approximately
40 days.

In the last two steel inventory
cycles—in 1962 and 1963—steel mills
cut their production back rather sharply
over a relatively short period of time.
In 1962, over a 4-month period, steel
production (seasonally adjusted) de-
clined about 25 percent from peak to
trough; in 1963, over a comparable
time span, the cutback was somewhat
less. At the present time, a fairly
sharp reduction over a period of a few
months appears to be a reasonable
prospect.

Auto output reflects changeover

In the auto industry, assembly line

~ operations in August reflected the sum-

mer slowdown for model changeovers
and held car and truck completions to
430,000 units; this was less than half
the July assemblies but well above
those of August 1964, when the transi-
tion period began 2 weeks earlier than
this year. With all assembly lines
reaching full production of the 1966
models by the end of September, the
industry plans to build about 500,000
passenger cars this month and, accord-
ing to present schedules as reported by
trade sources, 2.6 million in the fourth
quarter. The October-December turn-
out would be about equal to the record
volume of the second quarter of 1965
and 30 percent above last year’s final
quarter, when work stoppages curtailed
assemblies.

From now until the end of the year,
a good part of auto output will move
into dealer inventories, but it is not
likely that on a seasonally adjusted
basis total auto stocks will rise much
since they have been maintained at a
high level during most of the past model
year. At the end of August, dealer
stocks of new cars were almost 1.9 times
monthly sales on a seasonally adjusted
basis—the highest ratio so far in 1965
and moderately above August 1964,
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Plant and Equipment Programs—3econd Half of 1965

INVESTMENT by nonfarm business
firms in new plant and equipment is
scheduled to rise further during the re-
mainder of 1965, according to reports
filed during late July and August in the
regular quarterly survey of plant and
equipment programs. Capital expend-
itures were at a record $50% billion
seasonally adjusted annual rate in the
second quarter, and are now expected,
on the basis of businessmen’s reports, to
rise to $51 billion in the third quarter
and to $53 billion in the final quarter.

If these anticipations are realized,
expenditures for new plant and equip-
ment for the year as a whole would total
$50.9 billion—8$6 billion more than the
amount spent in- 1964. The expected
increase of almost 13% percent would be
just short of the 14% percent advance
last year and would represent more

Table 1.—~Percent Change in Plant and
Equipment Expenditures; 1963-65

Actual 1964 to antici-
pated 1965 as reported
Actual, in—
1963-64
Febru-| May | August
ary
All industries ! __ 14,5 1L7 12,3 13.4
Manufacturing_________.__ 18. 4 15,9 17,2 17.8
Durable goodsi._______ 20.0 13.6 15.5 16.3
Primary metals__ 31.1 17.1 14.0 15.6
Machinery.....__.___ 19.2 18.7 18.6 20.9
Transportation
equipment_________ 25.0 8.0 21.3 . 25.4
Stone, clay, and
glass_______.___ 10.7 18.2 19.4 12.9
Nondurable goods!__._{ 16.9 18.2 18.9 19.3
Food and beverage_ . 9.5 10.9 4.4 10.0
Textile ..o 17.2 35.8 31.0 33.8
Paper... - 30.0 13.3 22.2 21.2
Chemical- | 22.4 24.3 23.8 25.4
Petroleum. _..___.___ 15.0 12.6 17.6 13.8
Mining_._.___.____.._____ 14.0 10.5 10.8 9.8
Railroad_____.___._______ 21.5 15.1 15.7 15.1
Transportation, other
thanrail______.._______ 24.0 8.1 11.2 17.3
Public utilities__.._______ 10.1 5.5 7.3 7.6
Communications_________ 13.4
9.6 8.2 9.9
Commercial and other. . _ 8.0

1 Includes industries not shown separately.

Sources: U.S. Department of Commerce, Office of Busi-
ness Economics, and Securities and Exchange Commission.

than 4 successive years of substantial
expansion in capital outlays.!

The current survey reflects another
upward revision in this year’s capital
budgets: Investment for 1965 is ex-
pected to be 1 percent more than
anticipated in May and 1% percent
more than reported in February. Du-
rable goods manufacturers and com-
munications, commercial, and nonrail
transportation companies accounted for
the enlargement of programs since
May.

Actual outlays during the second
quarter exceeded expectations by $%
billion, and anticipations for the second
half of 1965 also have been raised a
little. These upward adjustments in
programs—a pattern evident since late
1963—reflect a gradual uptrend in
costs which has raised final billings
over original estimates and a step-up
in the volume of investment in re-
sponse to the rise in sales and pro-
duction.

The current survey reports were
filed shortly after the escalation of
military operations in Vietnam. They
do not fully reflect the direct or in-
direct effects of the rise in the pro-
curement of military supplies and
equipment on capital goods demand.

Although the survey covers only
anticipations through the fourth quarter
of 1965, the current size of investment
backlogs suggests that the high rate of
capital goods outlays will carry into
next year. As chart 3 shows, starts of
new plant and equipment projects by
manufacturers and public utility com-

panies have exceeded expenditures for

i The reported figures for anticipations are adjusted for
systematic biases when necessary. (See footnote 2, table 5.)
Before the application of adjustment factors, anticipated
expenditures for the year 1965 were $51.5 billion for all in-
dustries, $22.4 billion for manufacturing, and $29.1 billion
for nonmanufacturing. The net effiect of the adjustments,
which are applied separately to each industry, was to lower
the manufacturing total $500 million and reduce the non-
manufacturing total about $50 million.

3

more than a year, so that the carryover
or backlog of uncompleted investment
projects has been rising substantially.
For manufacturers, the carryover-ex-
penditure ratio in mid-1965 (measured
by the ratio of June carryover to
second quarter seasonally adjusted ex-
penditures) was the equivalent of 2.8

Plant and Equipment Expenditures,
Carryover and Staris of Projects

Starts of new projects continue to exceed
expenditures so that the carryover has been
rising steadily for more than a year

Billion $
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quarters, up from 1.9 quarters at the
end of 1962.

Increases are widespread

Manufacturers expect an increase of
more than one-sixth in outlays for new
plant and equipment this year; pro-
ducers of nondurable goods anticipate
a slightly larger rise than durable goods
firms. Among the nonmanufacturing
groups, transportation companies are
projecting the largest advances in in-
vestment—15 percent above 1964 for
the railroads and 17 percent for other
transportation firms. The commercial
and communications group and the
mining companies are both planning a
10-percent rise in expenditures over last
year; public utilities project an 8-per-
cent increase, with both electric and gas
companies showing about the same
relative advance. (See table 1.)

Not all industries show a steady up-
ward pattern of quarterly expenditures
for 1965. TFourth quarter plans, how-
ever, appear exceptionally strong—
generally at record rates—for most
industries.

Outlays up three-fifths from trough

The quarterly increases projected for
the rest of this year would mark 18°
quarters of almost uninterrupted expan-
sion in capital expenditures since their
most recent low in the second quarter of
1961. Over this period, total outlays
will have increased nearly 60 percent, or
2.6 percent per quarter. Quarterly rates
of increase for individual industries are
shown in the table below.

Quarterly Rate of Inerease in Plant and
Equipment Expenditures From Recession
Lo6w in 1961 to Anticipated 4th Quarter
1965

Percent
per

quarter
Allindustries____________________________________ 2.6
Manufactaring. . ______________________________ 3.0
Durable goods.-.-. 3.6
Nondurable goods. 2.5
Mining. 1.8
Raflroad. .. .. 4.9
Transportation, other than rail 3.0
Public utilities.. ... 11
Communications, commercial, and other____.__._ 2.5

The length of the current expansion
in capital investment has already ex-
ceeded by a considerable margin the 10
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quarters of increase in 1955-57. The
average quarterly rate of increase was
greater—3.9 percent—in the earlier
period, but mainly because capital
goods prices rose more rapidly. In real
terms, the quarterly rates of advance in

"both expansions have been about 2.5 -

percent.

Manufacturers anticipate high
outlays

Both durable and nondurable goods
producers are looking forward to record
expenditures of $11% billion, at a
seasonally adjusted annual rate, in the
fourth quarter of 1965. Soft goods
manufacturing firms are projecting
steady increases in the third and fourth
quarters; durable goods companies now
expect little change in expenditures in
the third quarter, but a substantial rise
in the fourth.

All major industries in the heavy
goods group except motor vehicles
anticipate outlays in the second half of
1965 to be above those of the first half.
Motor vehicle producers expect that
expenditures, after declining in the
second and third quarters, will return
to the high rate of the first 3 months of
this year.

Nondurable goods producers had
previously anticipated little change in
capital spending in the fourth quarter
but now project a moderate rise. Most
major industries in the group have
raised their investments sights for late
1965. However, expenditures by both
the chemical industry and the food and
beverage industry will probably be a
little lower in the second half than in
the first.

Manufacturers’ carryover continues
to rise

New investment projects being
undertaken by manufacturers continue
to exceed progress on projects already
underway. Thus, carryover or expendi-
tures yet to be made on projects already
committed has been rising: From the

.end of March to the end of June, it
increased $1.1 billion. This brought
the carryover at the end of June to
$15.8 billion, $4% billion above the
figure a year ago; all major industries
contributed to the rise. Heavy goods
producers accounted for $2% billion of

September 1965

the increase over the year, with the
nondurables up $1% billion. During
the second quarter, durable goods
producers increased their carryover of
investment projects to $8.7 billion, a
$% billion rise, which centered in the
iron and steel and the motor vehicle
industries.

~The value of new projects started
during a quarter may be estimated by
adding the change in the value of
carryover to expenditures made during
the quarter. During the second quar-
ter, starts of new projects totaled
$6% billion, just under the record total
in the first quarter of this year but one-
fifth higher than a year earlier. Starts

CHART 4

Investment in New Plant and Equipment
® 1965 programs have been generally
revised upward since May
® Expenditures now expected to be
131/5 percent above 1964
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by durable goods companies edged off
from the first quarter rate, while those
for nondurables rose slightly.?

Manufacturers’ evaluation of
capacity

Since early 1964, each manufacturing
company cooperating in the quarterly
plant and equipment surveys has been
asked: “Taking into account your com-
pany’s current and prospective sales,
how would you characterize your plant
and equipment facilities—more plant
and equipment needed ; about adequate;
or existing plant and equipment exceeds
needs?’® The most recent shifts. in
the three categories of answers point to
some increase in pressures on capacity,
a development that is consistent with
the expansion in current investment
programs.

According to the current survey,
companies owning 47 percent of total
fixed assets in manufacturing reported
that their facilities on June 30, 1965,
were inadequate for near-term needs.
At the end of March, the corresponding
figure was 42 percent, and at the end of
June 1964, 38 percent. The increase of
9 percentage points from June to June
may be compared with a 6-point spread
from March to March.

The proportion of assets held by
firms reporting facilities in excess of
prospective needs was only 6 percent
on June 30. This proportion has
remained relatively unchanged since
early 1964. Facilities regarded as “ade-
quate’ represented 47 percent of manu-
facturing assets in mid-1965—down
from 56 percent a year ago.

Over the year ending in June, all
major manufacturing industries re-
ported a rise in the proportion of assets
considered ‘‘inadequate,” and the in-
creases were greater than those evident
in the March-to-March comparisons.

Declines in the proportion of assets
considered in excess ‘of needs were
general among the durable goods in-
dustries from June 1964 to June 1965.
However, the proportion increased for

2 Based on unadjusted data; starts are not now available
for a period long enough to permit the elimination of seasonal
variations.

3 For a discussion of the nature and limitations of the
inquiry, as well as methodological procedures, see the April
1965 SURVEY.
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many of the nondurable

producers.

goods

Commercial outlays revised upward

Expenditures for new plant and
equipment by the commercial and com-
munications group in the second quarter
of this year were higher than anticipated
3 months earlier. This group has also
substantially increased its anticipations
for the third and fourth quarters.

Companies in retail and wholesale
trade, services, and communications
have strengthened their investment
plans considerably. All are projecting
higher expenditures in the second than
in the first half of 1965.

Other nonmanufacturing programs

Transportation companies’ expendi-
tures for new plant and equipment are

5

expected to rise a little more this year
than the average for business firms in
general. For the railroads, the ex-
pansion in this year’s outlays, although
large, is a little more than half the sharp
rates of gain since 1962. The extensive
equipment acquisition programs em-
barked upon by railroads 3 years ago to
take advantage of the improvement in
freight-carrying technology and to
better their competitive positions vis-
a-vis airlines and trucking companies
are now maturing.

During the second half of 1965, capi-
tal outlays by railroads will be at a
slightly lower rate than they were dur-
ing the first 6 months. This slowdown
reflects primarily a reduction in expend-
itures for equipment, which constitute

Table 2.—Carryover of Plant and Equipment Projects, Manufacturing and Public Utilities !

(Billions of dollars)
1962° 1963 1964 1965
Dec. | March| June | Sept. | Dec. | March| June | Sept. | Dec. | March| June
Manufacturing._____________ 7.21 8.61 9,00 9.18 9,08 10,381 11,26 | 11,88 ( 12,63 14.73 15.82
Durable goods 2. - 3.99 4.84 5,15 5.25 5,05 5,61 5.95 6,21 6.62 7.98 8,72
Primary metals. - 1.66 1.97 2.08 2.27 2.23 2.30 2.56 2. 59 2.74 3.05 3.34
Electrical Machinery____ .33 .37 .36 .33 .32 .33 .37 .41 .41 .51 .43
Machinery excluding
electrical . _..____._____ .25 .56 .48 .40 .31 .53 .48 .41 .43 .85 7T
Transportation equip-
ment. . ____________.__ .87 1.10 1.40 1.37 1.36 1.48 1.63 1.86 2.02 2.31 2.85
Stone, clay, and glass..._ .31 .32 .30 .32 .29 .33 .38 .39 .40 .52 .53
Nondurable goods 2 _______ 3.23 3,78 3.85 3.94 4,03 4,78 5.31 5,68 6,01 6,75 7.10
Food and beverage..__._ .34 .42 .41 .36 .41 .42 .40 .40 .54 .60 .63
Textile___ .17 .16 .15 .14 .20 .26 .28 .28 .29 .37 .46
Paper. .36 .52 .56 .61 .59 .61 .78 .77 .77 .88 .96
Chemical. 1.03 1.01 1.01 111 1.03 1.26 1.39 1.61 1.59 1.74 1.86
Petroleum 1.02 1.32 1.40 1.41 1. 50 1.90 2.10 2.23 2.43 2.62 2.72
Public Utilities____._________ 5.07 6.13 6,40 5.58 5.46 6.62 6,53 6.09 5.65 7.64 7.67

1. Carryover refers to expenditures yet to be incurred on plant and equipment projects already underway.

2. Includes industries not shown separately.

Sources: U.S. Department of Commerce, Office of Business Economics, and Securities and Exchange Commission.

Table 3.—Starts of New Plant and Equipment Projects, Manufacturing and Public

Utilities !
(Billions of dollars)
Annual 1963 1964 1965
1963 1964 I I | 1L | IV I I | I | IV I II

Manfacturing___._._.________ 17,56 | 22,17 | 4.68 | 4,30 | 4.13 | 4,42 | 5,10 | 5.41 | 5,29 | 6.37 | 6,64 | 6.56
Durable goods 2.__ 8,91 | 10.99 | 2,47 | 2,27 | 2,06 | 2,12 | 2,48 | 2,65 | 2,63 | 3,24 | 3.62 | 3,51
Primary metals. 2.22 2,681 .63 | .51 | .64 | .46 | .50 .77} .58 | .84 | .80 .89
Electrical machinery. .68 .76 .20} 17| .14 ] .18 .16 .20} .20| .20} .25 .12
Machinery excluding electrical. 4 L3l 1.76 { .59 .22 .21 .30 | .55 .36 .34 | .52 .83 .43
Transportation equipment - _ 4 2.00 2,66 .55} .70 | .39 .45| .49 .63 .77 | .78 | .81 | L21
Stone, clay, and glass.____________.__ .59 79 14 L4 17 L4 19 .22} .18 .20 .28 .21
8,64 [ 11,17 (2,20 | 2,03 | 2,07 | 2,30 | 2,61 | 2,76 | 2,68 | 3,13 | 3,02 | 3,06
1.04 1.19| .30} .25 .20 .29 | .26} .24 ] .27 | .42 | .32 .36
.68 .84 14 17} 14| .23 .20 .19} .19 | .26 | .28 .32
.95 .11 .30 .21 .24 .20 .19 | .40} .23 | .29 | .34 .34
1.61 2.52 | .3¢| .39 | .49} .38 .59 | .60 .72 | .61 .71 .76
1.26 429 | .8 | .78 | .77 .96 [1.10]1.03 | .97 |1.18 | .98 | 103
6.04 6.41 | 2,10 | 1,67 | .78 | 1,48 | 2,34 | 1,48 | 1,27 {1,32 3,30 | L75

1. Starts are estimated by adding changes in carryover to expenditurss during the given pariod.

2. Includes industries not shown separately.

Sources: U.8. Department of Commerce, Office of Business Economics, and Securities and Exchange Commission.
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more than 80 percent of total outlays
by railroads; spending on roadbed is
. expected to rise throughout 1965.
Airlines and trucking firms account
for most of the substantial upward

SURVEY OF CURRENT BUSINESS

revision in programs. for this year re-
ported by the nonrail transportation
group. Both groups are now antiei-
pating a strong upward trend in outlays
throughout 1965.

September 1965

Expenditures by public utilities have
been expanding only moderately in
recent years and are just approaching
the record outlay of 1957. This year,
electrical utilities are making large ex-

Table 4.~Manufacturers’ Evaluation of Their Capacity

[Percent distribution of gross capital assets] 1

Mar. 31, 1964 June 30, 1964 Sept. 30, 1964 Dec. 31, 1964 Mar. 31, 1965 June 30, 1965
Exist- Exist- Exist- - Exist- Exist- Exist-
More ing More ing More ing More ing More ing More ing
plant | About | plant | plant | About | plant | plant | About | plant | plant | About | plant | plant | About | plant | plant | About | plant
and ade- and and ade- | and and ade- | and and ade- and and ade- and and ade- | and
equip- | quate | equip- | equip- | quate | equip- | equip- | quate | equip- | equip- | quate | equip- | equip- | quate | equip- | equip- | quate | equip-
ment ment | ment ment | ment ment | ment ment | ment ment | ment ment
needed exceeds| needed exceeds| needed exceeds| needed exceeds]| needed exceeds| needed exceeds
needs needs needs needs needs needs
All manufacturing.._..._______ 36 58 6 38 56 6 39 56 5 43 51 6 42 52 6 47 47 [
Durable goods 2___________ 36 53 11 36 55 9 36 56 8 41 51 8 42 50 8 49 44 7
Primary metals.__._.__ 45 33 22 45 39 16 43 42 15 4 42 14 48 38 14 53 32 15
Metal fabricators3.___ 31 63 6 30 64 6 32 64 4 41 54 5 39 56 5 51 46 3
Nondurable goods 2_______ 35 62 3 40 57 3 41 56 3 46 51 3 43 54 3 45 50 5
Food and beverage_._. 29 64 7 32 58 10 34 56 10 39 50 11 37 54 9 40 50 10
Chemieal .. ____.__.___ 69 30 1 77 22 1 77 22 1 79 20 1 79 20 1 83 16 1
Petroleum ... __._.____ 23 kil O] 23 77 O] 24 76 (O] 28 72 Q] 24 76 (O] 24 70 6
1. According to respondent companies’ characterizations of their plant and equipment facilities, taking into account their current and prospective sales for the next 12 months.
2. Includes industries not shown separately.
3. Includes machinery, transportation equipment, and fabricated metals industries.
4. Less than 0.5 percent.
Sources: U.S. Department of Commerce, Office of Business Economics, and Securities and Exchange Commission.
Table 5.—Expenditures for New Plant and Equipment by U.S. Business,! 1963-65
[Billions of dolars]
Quarterly, unadjusted Quarterly, seasonally adjusted at annual rates
Annual
1963 1964 1965 1963 1964 1965
196311964 (19652 I |II (IIT | IV | I | II |IIXI| IV | I | IT [IXI¢|Ivz| I | II (NI [IV | I | Il |III|IV | I | Il |III2(IV?
All industries_________._____ 39, 22144, 90| 50, 92(8, 25{9.74(10, 14(11.09{9,40;11,11(11,54(12, 84(10, 79|12, 81(13, 0214, 30|36, 9538, 05|40. 0041, 20/42, 55/43, 50 45. 65/47. 75 49, 00,50, 35| 51,15(52,95
Manufacturing industries___________ 15,69(18, 58| 21, 88(3,27|3.92( 3,95| 4.56/3.79| 4,53| 4.67| 5,59 4,54 5,47] 5,48 6.40/14, 85|15, 30,15, 95|16, 45/17, 40|17, 8018, 85/20, 1520, 75|21, 55| 22. 00|23, 00
Durable goods industries__________ 7.85) 9.43! 10,96|1.62/1.96, 1.96| 2.31|1.93] 2,306] 2,37 2.83] 2,25| 2,76 2.71| 8.24] 7,35| 7.65| 8.00| 8.30, 8.85 9.00; 9,60/10, 15(10, 40;10.80: 10,90(11, 60
Primary iron and steel__._ o] 1.24) 1.69] 1.88] .23 .30; .33| .39| .34] .40 .42| .54 .36| .44 .48 .60 1.05/ 1.15 1.30( 1.40] 1.60 1.60| 1.65 1.90| 1.70( 1.80| 1.90/ 2.10
Primary nonferrous metal.______ .41) .48 .63) .00) .10} .12] .11]..09) .11} .13| .15) .14] .15} .16} .18 .40 .40| .45 .40} .40{ .45 .50) .55 .60, .60 .60] .65
Electrical machinery and equip-
ment___ .. .80 .15; .18] .16| .20| .14; .16 .16/ .20{ .15] .20 .20( .24| .75 .75 .65] .65 .70/ .65/ .65 .70 .70( .80 .85/ .80
Machinery, except electrical ___. 1.99) .27 .30 .28} .39| 33; .40/ .40 .51 .41} .51) .48} .60| 1.20) 1.15] 1.20; 1.40| 1.45| 1.55) 1.75 1.80 1.80; 2.00; 2.05) 2.10
Motor vehicles and parts....____ 1.98| .19] .28| .29; .30 .25| .37| .43| .47 .43 .53 .48/ .55 .90; 1.05| 1.10| 1.10| 1.25| 1.35 1.65| 1.80{ 2.10) 1.95, 1.80 2.10
Transportation equipment, ex-
cluding motor vehicles___..___ .53 .48| .52[ .12 .13| .13| .16/ .11] .12| .11 .14; .10} .13; .13; .16| .50 .55 .B50| .55 .50 .45 .45 .50; .45 .55 .55 .56
Stone, clay and glass__._ . .68 .76| .13| .16| .15 .17 .14] .17 17| .19 .16 .20 .19| 21| | femo|eemmofecmm e mmfemae o me e e
Other durable goods 3 2,28 2.39| .44| .51} .51y .60 .51] .58] .56] .62 .51 .60 .59 .70;_____| o _|eo oo e em oo oo
9.16| 10,92|1, 651, 95| 1.99| 2.25/1,87 2,23| 2,30 2,76| 2.28) 2,70( 2,77 3.17| 7.50( 7.65| 8,00| 8,15 8,55/ 8,80 9.20(10, 0010, 4010, 70| 11. 05|11, 40
1.06] 1.17{ .22|.26| .25| .24( .24 .27 .27 .28| .25 .32| .30| .20| .95 .95 1.00{ .95 1.05| 1.00| 1.10; 1.10| 1.10( 1.20| 1.20|{ 1.16
.76 L01] .15 .18 .15 .17) .14 .18| .20| .25| .20f .22| .27 .32| .65 .65 .60 .65 .60 .65 .80/ .95 .85 .85 1.10| 1.15
.04 1.13|.14] .18 .19 .21|.18| .22| .24| .30| .22| .26/ .31 .33| .65/ .70/ .75 .80/ .80/ .90/ .95| 1.05/ 1.05| 1.05 1.20| 1.15
1.97| 2.47|.36| .40| .39| .47| .37/ .47| .50] .63| .55| .64| .58 .70! 1.60{ 1.55 1.60( 1.65| 1.65| 1.80| 2.05! 2.25| 2, 50| 2.50| 2.40( 2.50
3.36| 3.83( .59 .70| .76| .87 .70 .84 .84| .99 .79 .92/ .98| 1.14| 2.80| 2.80{ 3.00| 3.05| 3.30| 3.35| 3.30| 3.50| 3.70| 3.75| 3.80| 4.00
.27 .85/ .05{ .06| .07/ .07[ .06/ .06 .07] .08 .07 .09| .09 .10i_ __ ] o _|ccoo|eemmo]eomm]ecmo ) mme e e e ] e
.80 .97|.15| .19f .18 .22| .18 .20 .19 .23{ .19 .24| (24| 30| oo |oomecfemacecea o me i | e e
119 1.31| .24 .26/ .27} .28 .26/ .29/ .30/ .33 .29 .33 .33| .35/ 1.05 1.00| 1,05 1,05/ 1.15 .15/ 1.20) 1.30| 1,25| 1.30| 1.30; 1.35
1.41 1.62| .21 .28 .29/ .33 .32 .36, .37 .35/ .39| .44) .40 .39 .90, 1,00 1,20| 1,35 1.40| 1.25) 1.50| 1.55| 1.75| L.55 1.55| 1.65
Transportation, other than rail_______ 1.92) 2.38| 2.79) .39 .54 .45] .54| .51} .63} .59 .64] .58, .77; .70/ .73| 1.70{ 2,05 1.85] 2,10] 2,30 2,25| 2,40} 2,60) 2,55 2,70; 2.90} 3,00
Public utilities. . ._._..__..______.__ 5.65| 6.22| 6,69|1,04,1.40| 1.60| 1.61(1,18) 1,58/ 1.71| 1,76 1.32) 1.71| 1,82( 1,84| 5,20 5,45| 5.90| 5.80| 5,95/ 6.30| 6.30 6,35 6.80 6,85 6,55 6.65
Communication_____________________ 3.79| 4.30 .85 .95 .93| 1.06| .97) 1,10 1.06| 1.17| 1,08 1,24 3.55| 3.65| 3.85] 4,05] 4,05 4,30| 4,40| 4,40| 4.55| 4,80
16. 63 4.30( 4,58 16,9017, 25
Commercial and other 5._____._______ 10, 03;10. 83 2.26(2,41| 2,64 2,72|2,37| 2,61| 2,84| 3,01| 2.59| 2,85 9, 65| 9. 65|10, 20|10, 45/10, 25(10. 45/11. 00,11, 4011, 30:11, 60

1. Data exclude expenditures of agricultural business and outlays charged to current
accounts.

2. Estimates are based on anticipated capital expenditures reported by business in August
1965. The estimates for the 3rd quarter and 4th quarter of 1965 have been adjusted when
necessary for systematic tendencies in anticipatory data. The adjustment for each industry
and time period is based on the median ratio of actual to anticipated expenditures for the
past 5 years. However, no adjustment is made unless the anticipations have shown a bias
in the same direction in at least 4 of the last 5 years and in at least two-thirds of all years since

. :(3i I;lqludes fabricated metal, lumber, furniture, instrument, ordnance, and miscellaneous
industries.

4. Includes apparel, tobacco, leather, and printing-publishing.

5. Includes trade, service, finance, and construction.

. NorE: Details may not add to totals due to rounding. “Data for earlier years were published
lﬁl the June 1956, March 1958, 1960, 1961, 1962, 1963, and 1964 issues of the SURVEY OF CURRENT
USINESS.

Sources: U.S. Department of Commerce, Office of Business Economics, and Securities
and Exchange Commission,
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penditures for long-distance power-
transmission facilities that will help to
equalize load factors. For 1965, pro-
grams are being held close to those
announced at the beginning of the year.

At the end of June, expenditures yet
to be made on uncompleted projects

SURVEY OF CURRENT BUSINESS

by the public utilities amounted to $7.7
billion, $1.1 billion higher than a year
earlier. Starts of new projects during
the second quarter totaled $1.7 billion,
well below first quarter starts but
slightly more than the rate in the second
quarter of 1964,

Manufacturers Expect Higher Sales and Inventories

in the Second

MANUFACTURERS anticipate a fur-
ther improvement in business for the
rest of this year and continued accu-
mulation of inventories. Factory sales
are expected to advance 2 percent in
the third quarter and 1% percent in the
fourth, according to the regular
quarterly survey conducted in late
July and August by the U.S. Depart-
ment of Commerce. Manufacturers
expect their inventory book values to
increase $800 million in the third
quarter and an additional $500 million
in the fourth. If these expectations
are realized, stocks would remain at
1.6 months of sales, a ratio that has

Half of 1965

persisted with comparatively little vari-
ation for 2 years.

Most manufacturers continue to view
their inventory position as satisfactory.
On June 30, manufacturers holding 80
percent of total factory stocks regarded
their inventories as ‘“about right’’ rela-
tive to sales and unfilled orders, while
those holding 16 percent of stocks
viewed them as ‘“high’”’—the same ratio
as in March and about the average
since 1960. The “low” category was a
negligible 4 percent.

Sales advance to continue

Manufacturers’ sales were at a record
$120 billion in the second quarter of

Table 1.—Manufacturers’ Inventories and Sales: Actual and Anticipated
[Billions of dollars]

1963 1964 1965
I IX IIL v I II IIT v I Ir III1 ivi
Inventories, end of quarter
Unadjusted
All manufacturing__________ 58.4| 569.0 | 58.8{ 59.7| 60.7| 60.7| 60.7| 62.6| 641 | 650 | 65.1 65.6
Durables_.___ 34.9 355 354 356 | 36,4 36.8| 36.9| 380 39.3] 40.3| 40.4 40.3
Nondurables. 23.5| 23.5| 23.5| 24.2 | 24.3 [ 23.9| 23.8 | 24.6| 24.8 | 24.7 | 24.7 25.3
Seasonally adjusted
All manufacturing. ____.____ 58,1 58.7 59.1 0.1 60.3 60.4 61.0 [ 62.9 | 63.7| 64.6 65.5 66. 0
Durables 34.6 | 35.2| 355 | 36.0| 36.1| 36.56| 37.0( 384 39.0 40.0 | 40.6 40.8
Nondurables 23.5| 23.6| 23.6 | 241 | 24.2 | 23.9| 240} 245 | 24.7| 24.7| 249 25.2
Sales, total for quarter
Unadjusted
All manufacturing.__________ 101.0 | 107.0 | 102.5 | 106.8 | 108.0 | 114.2 1 109.6 | 113.7 | 117.0 | 123.3 | 119.4 | 124.5
Durables ] 51.9) 57.0) 52.2 ) 55.8| 56.3 | 60.6 | 55.4| 58.6 | 61.5| 65.4 | 60.3 | 64.3
. 50. 50.4 | 51.0| 51.7 | 53.6 | 54.3 | 56.2 | 55.5| 57.9 | 59.1 60.2
105.0 | 106.2 | 109.1 | 111.1 | 112.4 | 113.6 | 117.9 | 119.8 | 122.4 | 124.1
54.8 1 55.3 | 57.1| 57.5 | 58.3( 58.5 | 621 62.1] 63.5 63.9
50.2 | 50.9| 52.1| 53.6 | 54.1 | 55.2 | 558 57.7| 58.9 60.2

1. Anticipations reported by manufacturers in August 1965.
anticipatory data.

Inventories have been corrected for systematic tendenciesin

Sources: U.S. Department of Commerce. Anticipations, Office of Business Economics: actuals, Bureau of the Census.
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1965, after allowance for seasonal vari-
ation. Expectations are for sales to in-
crease to $122% billion in the third
quarter of this year and then to $124
billion in the fourth quarter. Thus,
sales in the second half would be 4
percent above those of the first half;
the expected rate for the fourth quarter
would be nearly one-tenth above the
corresponding 1964 period in both
durable and nondurable goods. These
expectations are in line with the recent
record rates of new orders and the
rising trend in unfilled orders.

Durable goods producers are pro-
jecting a 2-percent sales rise in the
third quarter and an advance of less
than 1 percent in the fourth. There
was little change in sales from the first
to the second quarter, after a 6 percent
rise in the first quarter, which reflected
the recovery of the automobile industry
from the late 1964 strikes.

The slowing in the projected rate of
advance in the fourth quarter of 1965
is due primarily to the anticipations of

Table 2.~Manufacturers’ Evaluation of the
Condition of Their Inventories !

[Percent distribution]

Total Durables | Nondurables
- - -
=
g55: |8 128 8 | 8138 .
Bl |al@< a|ld< |~
72| 2(33(65]| 21583 2
69| 2 (3465 1(122(76 2
75| 1|30} 69 111583 2
75 127172 1178 2
81| 112179 1|16(83 1
851 1{15(8 | 113|856 2
8| 2|11]87] 2| 988 3
Dec.31____ 1018 2710181} 2| 9}89 2
1962
84| 2|19(8 | 1( 8|89 3
84| 21178 1] 9189 2
83| 2 (18 (8L 111 |86 3
84| 2f1718 | 1|11}86 3
82| 3|17 81| 2112}8 3
831 218180 2|10 88 2
81| 2198 | 1|14]83 3
85 2|14 8| 2|10 87 3
82| 2|17 |81 2|14}84 2
84| 3 (1681 3| 988 3
82| 415181 411184 5
84| 3|15(8 | 3| 9|87 4
811 3120177 | 3; 987 4
80f.4120177| 3110|856 5

1. Condition of actual inventories relative to sales and
unfilled orders position as viewed by reporting companies.
Percent distribution of inventory book values according to
company’s classification of inventory condition.

Source: U.S. Department of Commerce, Office of Business
Economies.
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metal producers for shipments to slip
somewhat from their current record
rates. These expectations were re-
ported prior to the step-up in the
placement of military orders to support
the Vietnam operations.

Nondurable goods manufacturers as
a group anticipate a continuation of the
uptrend in sales which has prevailed
this year. Successive 2-percent gains
are projected for the third and fourth

SURVEY OF CURRENT BUSINESS

quarters. All the major nondurable
goods industries are expecting sales to
rise through the remainder of the year.

Further inventory rise expected

By yearend, the book value of manu-
facturers’ inventories is expected to
reach a new high of $66 billion, season-
ally adjusted, $3.1 billion higher than a
year earlier. Additions to inventories
are projected at $1% billion for the

B CHART 5

Manufacturers’ Inventory and Sales Expectations, Second Half 1965

and Position of Inventories, June 30, 1965

Inveniory and sales rise to continue with slowing

of inventory accumulation in fourth quarter

Billion $ DURABLE GOODS MANUFACTURERS illion $
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% 3d and 4th quarters are anticipated.
U.S. Department of Commerce, Office of Business Economics
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second half of this year—a more
moderate advance than in either of the
two preceding half years. During the
third quarter, accumulation is expected
to be $800 million, about the same as it
was in the second quarter. A rate of
only $500 million is projected for the
fourth quarter.

Durable goods producers expect to
add $600 million to their stocks in the
third quarter of 1965 and $200 million
in the last quarter. The projected in-
crease for the last two quarters com-
bined would be about half as large as
the accumulation during the first 6
months of 1965 and considerably below
the inventory rise during the second
half of 1964.

Steel stockpiling has, of course, been
a major factor in inventory additions
since the fourth quarter of 1964. Some
further steel stockpiling is expected in
the third quarter. Fourth quarter an-
ticipations point to the smallest increase
in durable goods stocks in almost 2
years and probably reflect some ex-
pected liquidation of steel. The inven-
tory policies of steel consumers, re-
ported in this survey in late July and
August, are very likely being reviewed
now that a labor settlement has been
reached in the steel industry.

Durable goods producers as agroup
estimate that the book value of their
inventories will total almost $41 billion
at yearend. This would be equivalent
to 1.9 months of expected shipments,
a ratio that has prevailed without much
change since late 1962. In individual
industries, some changes in stock-sales
ratios have been evident. For example,
in recent quarters, a small decline in
the ratio for primary metals producers
has offset a rise in the ratio for metal
fabricators.

The outlook of nondurable goods
producers is somewhat different from
that of the durable goods group. . Soft
goods manufacturers are expecting in-
creases of $200 million and $300 million
for the remaining ‘quarters of the year.
Stocks held by these producers were
relatively stable in the first half of 1965.

Nondurable goods producers expect
the book value of their inventories to
reach $25 billion by the end of the
year—a record high. In recent years,
the expansion in sales of these industries
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has more than kept pace with inventory
increases so that the stock-sales ratio
has gradually declined, reaching 1.3
in mid-1965. The realization of current
sales and inventory expectations would
maintain this ratio.

Current inventory condition

At midyear, durable goods manu-
facturers found their inventory posi-
tions, viewed in terms of their sales and
unfilled orders, about the same as in
March but somewhat different from
a year ago. As of June 30, 20 percent
of heavy goods inventories were classi-

SURVEY OF CURRENT BUSINESS

fied as ‘“high,” 77 percent as ‘‘about

right,” and 3 percent as ‘low.”

In

June 1964, the “high” proportion was
16 percent.

The metal-using industries—fabri-
cated metals, machinery, and trans-
portation equipment—reported a minor
decline in the proportion of their in-
ventories considered ‘“high” from the
end of March to the end of June, but
there has been a rise in this propor-
tion—from 18 to 23 percent—over the

year.

Metal producers have reported

only small changes over the quarter

9

and over the year in the proportion of
stocks viewed as “‘high,” but the direc-
tion of change has been upward.

Nondurable goods producers have
characteristically reported a smaller
proportion of inventories as ‘high”
than have durable goods manufacturers.
For the soft goods group, 10 percent of
inventories were considered ‘high,” 85
percent “about right,” and 5 percent
“low,” as of June 30. These figures
were not markedly different from
March 1965 or June 1964.

TABLES

on pages 50-55.

SurvEY.

NATIONAL INCOME AND PRODUCT

Revised historical data for tables 2, 3, and 5 appear
Revised historical data for the other
tables shown here were published in last month’s

Table 1.—National Income by Type of Income

[Billions of dollars]
1964 1965
1963 | 1964 I I III v I I
Beasonally adjusted at annual rates
National income...._.___ 481,1 | 514,4 | 501,6 | 510.5 | 519.5 | 526.8 | 541.4 | 550.3
Compensation of employees__._} 341,0 | 365.3 | 355.1 | 361,9 | 369,0 | 375.4 | 383.1 | 388.7
‘Wages and salaries._._....... 311.2 | 333.5 | 324.2 | 330.4 | 336.8 | 342.6 | 349.8 | 355.0
Private ... 261.6 | 269.2 [ 261.6 | 266.9 | 271.7 | 276.5 | 282.9 | 287.3
Military. oo 4 10.8| 1.7 1.6} 1.6 1.7 11.9| 1.8 11.8
Government civilian.____. 48,8 52.6 | 51.0| 5L9| 53.3| 54.3| 55.0 55.9
Supplements to wages and
salaries 29.8 3.8 30.8| 3.5 32.2| 327 33.4 33.8
Employer contributions
for social insurance 150 15.4| 1511 152 | 165| 157 16.1 16.3
Other labor income. .. 48] 16.5]| 15.8| 16.3| 16,7 | 17.1| 17.3 17.5
- Employer contributions
to private pension and
welfare funds._.._______| 12,3 185 oo e emaem
her . 2.7 %" 2 (RPN S (ISP N SN
Proprietors’ income. .. ____.___| 50,8 | 51.1| 50,4 51,0 51.4| 5L8| 519 54.6
Business and professional_...| 37.8 | 39.1| 38.5| 39.0 39.4| 39.6 | 39.9 40.1
Income of unincorporated
enterprises__.___________| 7.8 391 | )
Inventory valuation ad-
justment.._. ... ___ 0 [N ¢ 2 PSRN SIS (RSN NI AR SN
Farm. ..o il 13.0| 12,0 11.9| 120 120 12.2| 120 4.5
Rental Income of persons_.____| 17.6 {- 18,2 | 17.9 | 18.1| 18.3| 18,5 18.5 18,6
Corporate profits and inven-
tory valuation adjustment__..| 58.1| 64,5 ] 63.6 | 645| 65.5| 64.9| 7.7 72,0
Profits before tax._. 58,6 | 648 64.0| 64.5) 65.3| 659 73.1 73.7
Profits tax liabili 26,0 27.6 | 27.3| 271.5| 27.8| 28.1| 29.1 29.4
Profits after tax. 32.6) 37.2| 36.7) 37.0| 387.5| 37.8| 44.0 44.4
Dividends._._....__ 15.8| 17.2| 16.7| 17.1 17.4 ¢ 17.7 | 17.8 18.2
Undistributed profits.___| 16.8 | 19.9( 20.0] 19.9| 20.1| 20.0} 26.2 26,1
Inventory valuation adjust-
mento._..__ . ... —4| —-.3| —.4 0 2| —-L0] —-1.4| —L7
Net Interest...________.__.___.. 13,6 152 14.5( 150/ 154 | 157 | 16.1 16.4

784-836 0—65——2

Table 2.—Corporate Gross Product !

[Billions of dollars)
1964 1965
1963 | 1064 I II I v I II
Seasonally adjusted at annual rates
Corporate gross product .| 334,2 | 358,6 | 349,3 | 355.8 | 362,5 | 367.0 | 380.5 | 384.4
Capital consumption allow-
AICES. oo oo 320 34.0) 33.2| 33.6| 34.3| 348 354 35.8
Indirect business taxes plus
transfer payments less sab-
sidies - ____.__________.___. 32.8| 34.8| 33.8| 34.5| 353 356 | 36.4 36.5
Incowe originating in corpo-
rate business___.._...__._... 269.4 | 289.8 | 282.8 | 287.7 | 293.0 | 296.6 | 308.6 | 312.2
Compensation of employees.| 216.3 | 231.2 | 224.6 | 229.1 | 233.6 | 237.7 | 243.5 | 247.0
Wages and salaries_ __.____ 194.9 | 208.5 | 202.6 | 206.6 | 210.6 | 214.2 | 219.6 | 222.8
Supplements.._...._....-. 21,41 227} 220 22.5| 23.0( 23.5| 239 24.2
Net interest.___.__..._.____ —2.5| —-2.8| —2.7| —-2.8] —2.9| =3.0| =3.0| -3.1
Corporate profits and inven-
tory valuation adjustment_] 55.6 | 61.4| 60.4| 61.4] 62.3{ 6L.9| 681 68.2
Profits befora tax._________ 56.01 61.7| 60.8| 61.4| 62.1 62.9 | 69.5 70.0
Profits tax liability...... 2.0 27.6 ) 27.3| 27.5] 27.8| 28.1 29.1 29.4
Profits after tax____..____ 30.0| 34.1| 33.5| 33.8| 343 | 348 40.4 40.6
Dividends ____________ 1481 16.0) 154 158 16.1 16.5 | 16.4 16.7
Undistributed profits._| 15.2 | 18.1 8.1 180} 18.2| 183 24.0 23.9
Inventory valuation ad-
justment______..___.___. —.4 —.3 —.4 .0 2| -1.0] —-1.4 -1.7
Gross product originat-
ing in financial insti-
tations.._______________ 14,3 153 145 150 157! 159 | 159 16,5
Gross product originat-
ing in nonfinancial
corporations....___.__.__ 319.8 | 343.3 | 334.8 | 340,9 | 346,8 | 351,0 | 364,6 | 367.9
Capital consumption allow-
ANCES._ oo meeecm e emm e 31.2| 83.1] 324 328 33.4| 33.9| 346 34.9
Indirect business taxes plus
transfer payments less sub-
sidies . oo oicae 31.4| 33.3| 32.3| 33.0| 33.7| 340 34.8 34.9
Income originating in nonfi-
nancial corporations.._______ 257.3 | 276.8 | 270.0 | 275.0 | 279.6 | 283.1 | 295.2 | 298.1
Compensation of employees_| 204.4 | 218.4 | 212.2 | 216.5 | 220.6 | 224.4 | 230.0 [ 233.3
‘Wages and salaries 3 197.3 | 191.8 | 195.5 | 199.2 | 202.6 | 207.8.| 210.8
Supplements_..__. 3 21.1| 20.5| 209 21.4| 21.8| 222 22.5
Net interest . oo ccaeo oo . 8 50 4.8 50 5.1 5.3 5.3 5.4
Corporate profitsand inven-
tory valuation adjustment_} 48.11 53.4| 53.0| 53.5| 53.9| 53.5| 59.8 50.4
Profits before tax_.._.___._ 48.5| 53.7| 53.3| 53.5| 53.7| 54.4| 612 6L 1
Profits tax liability. 22.6| 23.6| 23.6 ) 23.6| 23.6) 239 257 25.7
Profits after tax___ 25.9( 30.0| 20.8| 29.9| 30.1{ 30.6| 355 35.4
Dividends_._....._.__. 13.8| 14.7( 14.8| 14.6| 148 152| 150 15.3
Undistributed profits_.] 12.2| 15.3] 155 153} 153 15.4| 20.5 20.1
Inventory valuation ad-
justment. .. _.____.______ -4 -3 —.4 .0 .2 -1.0| -14| —-L7
Addenda:
Cash flow, gross of dividends: .
All eorporations._._ 620 63.0| 66.7] 67.5) 68.6| 69.6] 759 76.4
Nonfinancial corpo 57.1| 63.2] 622 627 63.5| 64.5| 70.1 70.3
Cash flow, net of dividends:
All corporations_.__...._..__ 47.2 1 52.1| 51.3| 5.6 52.5| 53.1} 59.5 59.7
Nonfinancial corporations._.| 43.3 | 48.51 47.9| 48.1] 487! 49.3| 851 55.0

1 Excludes gross product originating in the rest of the world.



10 SURVEY OF CURRENT BUSINESS September 1965

Table 3.—National Income by Industry Division Table 6.—Relation of Gross National Product, National Income,
and Personal Income

[Billions of dollars]

IBillions of dollars]

1964 1965 1964 1965
1963 | 1964 I I I v I I 1963 | 1964 I II III v I II
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
j . Gross national product._ .| 589.2 | 628.7 | 614.0 | 624.2 | 634.8 | 6411 | 656.4 | 665.9
All industries, total_.._| 481,1 | 514.4 | 501.6 | 510.5 | 519,5 | 526,83 | 541.4 | 550.3 Less: Capital consumption al- ]
Agriculture, forestry, and JOWaNeeS. - coc oo 52,8 | b5.7| 54.6| 55.2) 56.1| 56.9 | 57.7 58.3
" sl;eries_d >>>>> frnetionTTT ég (15 ég 2 é’IT % é’; 7 %’; 2 %; ‘; éz g g[). g Equals: Net national product._| 536.5 | 573.0 | 559.4 | 569.0 | 578.6 | 584.3 | 598.6 | 607.6
ining and construction. - . 3 . .1 5 3 3 4.3 - . i i
Manufacturing...._.___. Juss | sy | as007 | 1536 | 156.5 | 1881 | 1672 | 1681 CessIndieckbustoesstax ) ol ssol 64| sm.6| sssl| s3] €0.7| eLo
Nondurable goods .| 577 6L9 | 60.0 | 61.5| 62.1| 63.3 | 657 65.8 Business transfer pay- i : ' ' g : . '
Durable goods. _. ] 86.1| 928] 90.8 | 921 944 9481015 | 1022 it pay 29l 23] 23| 23! 23| 24| 23 2.3
Transportation. .. - 199 2.0 20.7 | 20.8 | 21.3| 21.4| 21.9 2.5 Statistical diserepancy...| —.71 —.5 o) S8 <7l 29| -23| —46
Communication...___ 9.8| 106 | 10.3 | 10.7| 10.7] 10.8 | 11.0 11.0 Pancy.... : : . : . g ) i
Electric, gas, and sanitary Plus: Subsidies less current
services. .o ... ... _.__ 10.2 ) 10.8 | 10.5} 10.8 | 11.0] 111 11.2 11.5 surplus of government
FVf/fholesal@ and retail trgde__l._. 73.3 78.1| 76.4| 77.7| 789 79.5| 82.0 82.7 enterprises__.._. - .7 L2 .9 L2 1.3 L5 1.5 L5
inance, insurance, and real . . .
estate, o 532! s7.0! 5511 s6.4| 5791 sl 59.2 60.3 Equals: National income_.__._. 481,1 | 514,4 | 501,6 | 510.5 | 519.5 | 526,3 | 541.4 | 550.3
Services..__-._._- 54.1 | 58.0| 56.5| 57.5| 58.4 | 59.5 | 60.2 61.1 Less: Corporate profits and
Government and g inventory valuation
enterprises. 64.8 ( 70.0 | 68.2 | 69.2| 70.8 | 7L9| 72.7 73.7 adjustment._._____.___ 581 | 64.5| 63.6 | 64.5| 65.5| 64.9 | 7.7 72.0
Rest of the world______._______ 3.3 4.1 4.2 4.1 4.1 3.9 4.6 4.8 Contributions for social
insurance..............| 26.8| 27.8 | 27.3| 27.6 | 28.0{ 28.4| 29.1 29.4
‘Wage accruals less dis-
bursements....__._____ .0 .0 .0 .0 11 =1 .0 .0
Plus: Government transfer .
Table 4.—Sources and Uses of Gross Saving payments to persons...| 33.0 | 34.2 | 34.6| 33.9 | 34.1| 34.4| 360 351
Interest ptal(d ‘[g gog—b
o ernment (net) and by
[Billions of dollars] cONSUMErs. ... 75| 19.1] 187] 188 19.4| 19.5| 19.0] 20.4
glv}dendg : -] 15.8 | 17.2 | 16.7 17.1 17.4 | 1771 17.8 18.2
usiness transfer pay-
1964 1965 ments. .. lo_-___ 22| 23| 23| 23| 23| 24| 23] 23
Equals: Personal Income__.___ 464,8 | 495.0 | 483,0 | 490.6 | 499,1 | 507,1 | 516,6 | 524.9
1963 | 1964 I II 111 v I A
Seasonally adjusted at annual rates Table 7.~Government Receipts and Expenditures
[Billions of dollars]
Gross private saving___________ 89,5 | 10,7 [ 97.5! 102.,4 | 10,5 | 105,83 | 106,3 | 105,7 1964 1965
Personal saving. . _____._._._ 20,41 26.3 ) 23.3| 27.31 25.0| 29.5| 23.8 23.0
‘Undistributed corporate 1963 | 1964 I T ik v I I
profits. .. 16.8 | 19.9 | 20.0| 19.9] 20.1| 20.0| 26.2 26.1
Corporate inventory valua- Seasonally adjusted at annual rates
Ctlon a(%justnggnlt ........... —4| —3]| —.4 -0 .21 —-L0| —L4)| —-L7
orporate capital consump-
tion allowanees. .. ... 20| 340! 332 33.6! 303! 308 354 358  Federal Governmentreceipts. .} 114,3 | 1145 | 1148 | 112,0 | 1146 | 116,8 | 122.7 | 123,7
Noncorporate capital con- Personal tax and nontax
sumption allowances...__. 20.81 21.7| 214 21.6| 2..8| 22.1| 223 22.5 receipts. . ... 51.5 | 48.6 50,2 | 46.5 | 48.1 | 49.8 | 53.5 54.6
Wage accruals less disburse- Corporate profits tax
ments_...._ _ .0 .0 .0 .0 .1 -1 .0 .0 accruals_ ... __._______ 24.5] 26,01 257 | 259 26,2 { 26.5| 27.4 27.6
Indirect business tax and
Government surplus on in. nontax aceruals._._____. 15.3 | 16.1| 156 ( 16.0| 16.4 | 16.4| 168 16.3
come and product account._ L2 -24| —-16} —6,4 | —2.1 .8 3.9 4.7 ‘Contributions for social
deral 6 6 3 insurance______________._ 23.0 | 23.7 23.3| 23.51 23.9 ] 242 | 24.9 25.1
Federal . ______._____.______ .3| —3.8|-26|~76| 36! ~11 2.5 2.8 pederal Government expendi-
State and local S R L R L IR B B e 1140 | 18,3 | 1175 | 19,6 | 118.2 | 117.9 | 120.2 | 120.8
Gross investment______________ 90,0 { 98.7| 959 95.7| 98.7 | 103,9 | 106.0 | 105.8 Purchases of goods and
services...._._______.___ 64.4 | ©5.3 65.0| 67.0| 649 | 643 649 65,9
Gross private domestic in-
vestment. ... 86.91 92.9| 89.7| 00.9| o2.6| o7.7|102.4| 101 Trapsfer payments-——— 2.2 291 R DAL BT B3 B3| B3
Net foreign investment. ... 82| 58| 61| 48| 61| 62 6] 4 To foreigners (et)___| 22| ‘22| 21 23| a1} 21! ol "23
Statistical discrepancy.._.___._. -7 —.5 O =3 — T =22 —4.2| —4.6 Grants-in-aid to State and}
local governments___.___ 9.1 10.4 9.9 10.3 10.6 10.8 | 10.8 110
Net interest paid.._..__.._ 7.8 8.4 8.3 8.2 8.5 8.4 8.6 8.7
Sublsidie‘s less curren% sur-
. plus of governmen
Table 5.—~Corporate Profits (Before Tax) and Inventory Valuation enterprises_.___________ 3.6| 43| 39| 42| 44| 47| 47 4.7
Adjustment, by Broad Industry Groups Surplus or deficit (—) on
income and product
[Billions of dollars] account._..._______._._____ 3| -88|—-26|—-76|-36|-L1 2,5 2,8
State and local government .
receipt; 63.1| 68,6 66,4 | 63,0 69.5| 70.5] 7.8 73,1
1964 1965 Personal tax and nontax
Creceiptts T 9.5) 10.6 | 10.1| 10.5| 10.7 | 10.9 | 112 114
orporate profits tax
1963 | 1964 | I Impor | i I i aceruals_____.___________ 1.5] 16| Le| 16| 16| 16| L7 1.7
Indirect business tax and
. nontax aceruals._..______ 30.2 | 419 40.8] 41.6] 424 | 429 438 44,7
Seasonally adjusted at annual rates Contributions for social
insuranee. ... .. ... 3.8 4.1 4.0 4.0 4.1 4.2 4.2 4.3
Federal grants-in-aid_.____ 9.1 10.4 9.9 10.3| 10.6 | 10.8 | 10.8 11.0
All industries, total_.___| 58,1 | 64,5 ] 63.6 | 645 | 655 649 7L7 720 gGtate and local government
Financial institutions 75 8.0 75 78 8.3 8.9 expenditures.______.________ 62,2 | 67.2| 65.4| 66,8 | 67,9 68,6 70.4 1 7L3
1.6 1.7 Purchases of goods and
59 6.3 i 58,3 | 63.1| 6.3 | 62.7| 63.8| 643/ 66.0 67.0
Nonfinancial corporations._ ____ 50.6 | 56.5| 56.2 | 56.7( 57.0 | 56.4 | 63.4 63.2 6.0 6.5 6.4 6.4 6.5 6.6 6.8 6.9
Manufacturing...___.._ 28.71 321 319 32.1| 325! 323} 37.3 36.7 .8 .8 .8 .8 .8 .8 7 7
Nondurable goods 13.2| 149| 14.4| 150| 150 153 16.6 16.6 1
Durable goods 15.4 | 17.2} 17.5 | 17.1 | 17.5| 17.1| 20.8 20.1 government enterprises..] 2.8 3.1 3.0 3.0 3.1 3.1 3.2 3.2
Transportation, - P
cation, and publicutilities.| 9.2| 10.0| 99| 10.1] 0.2} 101| 105| 105  SyPMSor deficit (7)on
All other industries.....__. 127 14.3| 145 145 144 140| 155 16.0 RCCOWAL. 9| ra| nol 2| 1s! re| L4 18




TRANSACTIONS with foreign coun-
tries during the second quarter resulted
in a substantial improvement in the
U.S. balance of payments. Because of
the unusual variety of both favorable
and unfavorable developments, here as
well as abroad, it is especially difficult
to separate relatively shori-term (i.e.,
mainly quarter-to-quarter) oscillations
from longer run trends. The net result
of these developments, however, ap-
pears to have been a somewhat larger
improvement than is likely to be main-
tained during the remainder of this
year. Although the balance, adjusted
for very short-run influences, may not
have been as favorable as the second
quarter figures would suggest, there can
be little doubt that it reflected a con-
siderable improvement from last year.

Because some of the short-run devel-
opments had a favorable effect on the
second quarter balance at the expense
of the first, the combined balance for
the first half of the year gives a better
indication of the current position and
trends than are provided by the results
for the second quarter alone, or by the
changes from the first.

Among the major changes from the
first to the second quarter was the in-
crease (seasonally adjusted) in the trade
surplus from about $0.9 billion to $1.3
billion. This resulted from a rise of
$1.2 Dbillion in exports and of $0.8
billion in imports.

Last winter’s dock strike affected
exports more than imports. The in-
crease in net exports that resulted from
the catchup in the second quarter after
the first quarter delay in shipments may
be estimated at about $650 million.
Some of this shift was in shipments
financed by government grants and
credits.

by WALTHER LEDERER and EVELYN M. PARRISH

The Balance of International Payments—

This improvement of the trade bal-
ance was partly offset, however, by the
adverse effects of a slowdown in the
pace of business expansion in some of
the major industrialized foreign coun-
tries, by the continued rise in business
activity here, and by the extraor-
dinary demand for steel and steel-
making materials in anticipation of a
strike in the steel industry.

Another major change occurred in
capital movements. The net outflow
of U.S. private capital declined after
seasonal adjustment by about $1.3
billion—from more than $1.5 billion in
the first quarter to less than $300
million in the second. This change was
in part offset by a shift of nearly $500
million in the movement of foreign

Trends in Merchandise Trade
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Second (uarter 1965

capital other than liquid funds, from
an inflow of $270 million in the first
quarter to an outflow of $220 million in
the second. The net change of about
$800 million in these capital flows was a
major factor improving the balance of
payments during the second quarter.
The decline in the outflow of U.S.
capital from the first quarter was largely
in transactions reported by banks,
which changed by over $800 million—
from a net increase (in foreign assets)
of $435 million in the first quarter to a
net decrease of $370 million in the
second. Direct investments were about
$280 million less than the exceptionally
high first quarter amount, and reduc-
tions of other long- and short-term
investments abroad by enterprises other
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than banks were $100 million greater
than the already large amount re-
patriated during the first quarter. Net
purchases of foreign securities were
about $90 million lower.

As indicated above, the net flow of
foreign capital shifted from net inflows
during the first quarter to net outflows
during the second. The first quarter
inflow reflected a temporary reinvest-
ment of funds obtained here by inter-
national organizations through the issue
of new securities. The second quarter
outflow was due mainly to liquidations
of U.S. corporate securities by the
United Kingdom.

The various programs initiated by the
President in his message of February
10 were a major factor contributing to
the decline of capital outflows. Other
developments, however, may have had
a similar effect. The faster rise in
domestic demand for bank credit than
in bank reserves may have contributed
to the decline in foreign lending by
banks. On the basis of past experience,
some slowdown was not surprising
after the rapid expansion of last year
and the first months of this year.

Not all of the developments that led
to the sharp decline in capital outflows
during the second quarter can be ex-
pected to be as effective in subsequent
periods.
reduce their foreign assets at the second
quarter rate. This applies even more
to repatriations of the much smaller
volume of funds, mostly short-term,
invested abroad by nonbank corpora-
tions; these are funds in excess of
requirements for ordinary international
business operations. On the other
hand, direct investments, which con-
tinued at a relatively high rate during
the second quarter, may not yet have
fully reflected changes in corporate
policies initiated in -response to the
President’s program and the guidelines
suggested by the Secretary of
Commerce.

Changes in U.S. official reserve

assets and in liquid liabilities

The counterpart to the rise in the
trade surplus, the decline in U.S. capital
outflows, and the smaller variations in
other transactions was the change in

SURVEY OF CURRENT BUSINESS

September 1965

Table 1.—~Analysis of U.S. Balance of Payments, Seasonally Adjusted, Excluding Military

Banks may not continue to

Grant Aid
[Millions of dollars}
o Calendar year 1964 1965
Corresponding line in table 3in ( )
1963 1964 I II IIT v Ir II»

Transactions other than changes in official monetary

assets and in liquid liabilities (including nonmar-

ketable, medium-term, convertible Government

securities)

L. U.S. PAYMENTS (DEBITS) RECORDED._.____ 36,280 | 40,018 | 9,380 | 9,691 [ 9,997 | 10,950 | 9,882 9,758
1. Imports of goods and services (13)_____.._._..___ 26,436 | 28,457 | 6,878 | 7,061 | 7,136 | 7,382 7,152 8,078
2. Merchandise, adjusted, excluding military

14) .. S 16,992 | 18,619 | 4,410 | 4,509 | 4,709 | 4,901 | 4,663 | 5,469
3. Transportation (15) 2,31 2, 464 613 616 613 622 621 668
4 Travel (16) - e 2, 091 2,216 535 554 550 577 593 622
Miscellaneous services
5. Private (17) .o._.__.__._ . 396 98 99 98 101 104 97
6. Government, excluding military (18) . 534 149 128 128 129 134 136
7. Military expenditures (19)-.o.ooc.o_ . ... 2,824 732 720 691 681 662 693
Incorne on investments:
8. Private (20) - oot 871 952 230 235 238 249 253 279
9. Government (21) . o oceaeoo. 400 452 111 110 109 122 122 114
10. Private remittances (26).....__._______.___.___ 575 560 142 137 135 146 151 157
11. Government pensions and other transfers (29). . 262 279 67 66 72 74 73 131
12. Government grants and capital outflows (2839
+42)___ R - R -] 4,551 4, 260 966 1,083 | 1,085} 1,126 973 1,128
138.  (Transactions involving no direct dollar outflows
from the United States) _____.... | 8717 { 38,658 831 897 902 928 791 950
14, (Dollar payments to foreign countries
national institutions) 1._______________._____ 834 702 135 186 183 198 182 178
15. U.S. privateeapital ). _____________.________ 4,456 | 6,462 | 1,327 | 1,344 | 1,569 | 2,222 | 1,533 264
16. Direct investments (32).. ... _.._..._._._. 1,976 | 2,376 464 540 551 821 | 1,159 882
17. New foreign securities sold in the United
States (83) - - ool 1,250 | 1,063 124 183 157 599 299 217
18. Redemptions (34). ... _____._________ —195 —193 —54 —38 —38 —63 —55 —51
19. Other transactions in foreign securities (35)._. 49 1 —193 —94 —40 —35 —24 - —45
20. Other long-term, net: (36)..__.___..___________ 591 1, 298 298 151 528 321 478 -236
20a. Reported by banks__._______.____ 754 942 272 93 264 313 484 —176
20b. Reported by nonfinancial concerns —163 356 26 58 264 8 —6 —60
21. Short-term, net: (37) __.__.._____.___ 7851 2,111 589 548 406 568 -314 -503
21a. Reported by banks - 7811 1,523 383 523 162 455 —49 —193
21b Reported by non conet
brokers_ . o ___________ 4 588 206 25 244 113 | -265 —310
II. U.S. RECEIPTS (CREDITS) RECORDED. ... 34,011 | 38,381 | 9,411 | 9,261 | 9,695 | 10,014 | 9,191 | 10,173
1. Exports of goods and services excluding trans-
fers under military grants (3) - _______________ 32,353 | 37,017 | 9,084 | 8,991 | 9,335 | 9,607 | 8,670 | 10,084
2. Merchandise, adjusted, excluding military
@) . 22,060 | 25,288 | 6,149 | 6,067 | 6,382 | 6,600 | 5,586 | 6,762
3. (Financed by Government grants and capital)
(table 4, line A-14) 2,793 | 2,812 671 683 742 716 574 716
4, 'Transportation (5).- 2,115 | 2,317 571 558 600 588 631 601
5. Travel (6) - oo ool 934 | 1,095 268 264 270 293 282 291
Miscelianeous serviees:
6. Private (7)o . 1,687 | 1,837 446 451 457 483 477 471
7. Government, excluding military (8).. 235 261 60 65 66 70 68 73
8. Military sales (9) 2. ___________ 659 762 194 191 168 209 174 231
Income on investments: .
9. Direct investments (10) ... _.__..._..._.__ 3,134 | 3,741 968 965 946 872 | 1,061 1,148
10. Other private (11) -1 3,022} 1,262 298 308 314 342 352 361
11. Government (12) - .._._..______________..__ 498 454 130 132 132 60 139 146
12. Repayments on U.S. Government loans,
scheduled 40)___________________ . _____.. 644 575 161 160 160 94 164 184
13. Repayments and selloffs, nonscheduled (41)_ .. 326 122 52 33 30 7 10 6
14. Inflow of foreign capita) other than liquid
funds (43) o eeeaaee 688 667 114 77 170 306 347 —101
15. Direct investments in the United - -5 —5 17 29 —27 —24 89 —58
16. Qther long-term investments (45)_.____..___. 331 115 —-11 65 —45 106 192 —213
17. U.S. private short-term commercial and
brokerage liabilities (46)- ..o _oo_.._ —24 115 4 19 64 28 —8 50
18. U.S. Government liabilities associated with
specific transactions (47)________________. 429 478 159 —28 180 167 74 122
18a. Military exports (table 4, line B-2)_..___.____ 334 222 163 —62 —28 149 69 126
18h. Government grants and capital outflows
(table 4. line B~3)____.___ . oo 94 49 —8 35 4 18 4 -10
18¢. Miscellaneous (table 4, line B-9) __....._... 1 207 4 -1 204 (x) 1 [}
19. Foreign holdings of nonmarketable, medium-
term, nonconvertible securities (48) ... —43 —36 —55 -8 -2 b+ 2 PO -2

NotE.—See footnotes at end of Table 1A, page 13.

U.S. official reserve assets and in liquid
liabilities.

Official reserve assets continued to
decline during the second quarter, but
they fell only $68 million, much less

than the $842 million drop in the first
quarter. The second quarter decline
in these assets was considerably more
than offset by the $270 million decline
in liquid liabilities. This was in sharp



September 1965

SURVEY OF CURRENT BUSINESS

Table 1A .~Analysis of U.S. Balance of Payments, Exclud.lng Military Grant Aid: Selected
Balances (Net Credits+, Debits—)

[Millions of dollars]
Calendar year 1964 1965
Derivation from Sections I and II, table 1in ( )
1963 1964 I II I v I I»
A. Regular typesof tr ti { lly adjusted) :
1. Merchandise trade, excluding military (II 2
1e8s T &) oo cioiamcas 5,077 | 6,669 | 1,739 | 1,468 | 1,673 | 1,789 923 1,293
2. Military sales and expenditures (II 8 less I7)._.]—2,270 [—2,062 | —538 | ~529 | —523 | —472| —488 —462
3. Incomes on investments (II 9410411 less
1849 .. 3,383 | 4,083 | 1,055 1,050 | 1,045 903 | 1,177 1,262
4. Other services (IT 454647 less I 3+4+5+6)..] —278 | —100 —50 —59 4 5 ] —87
5. Goods and services (ITtless T 1) . 5,917 { 8,560 [ 2,206 | 1,930 f 2,199 | 2,225 [ 1,518 2,006
6. Ercluding exports of goods and services financed
by Government grants and capital outflows)-_| 2,497 | 6,170 | 1,394 | 1,085 | 1,325 | 1,366 766 1,076
7. Remittances and pensions (T 10411)_ ... .___._ —837 | —839| —209| —203| -207) —220| —224 —288
8. Government grants and capital outflows, less
changes in associated liabilities, less sched-
uled loan repayments (IT 12+18b less I12).{—3,813 (3,636 | —813 | —888 | —921 [—1,014 | —~805 —954
Domestic and foreign private capital
9. Direct and long-term portfolio (II 15+16 less
T164-174+18+19420) .. ~—3,345 |—4,241 | —~732 | -702 (—1,2356 (-1,572 |—1,566 | —1,038
10, Short-term (IT17lessT21) ... ________ —809.(—1,996 -~ 585 —529 ( —342 | 540 306 5
11. Miscellaneous Government nonliquid liabili-
ties (IT18¢) . - oo 1 207 4 -1 204 | (X) 1 6
12. Errors and unrecorded transactions (Table 3
line 53) —401 |~—1,161 —288 —152 | —291 —430 —10 —166
13. Balance on regular tylles of transactions —3,287 (—3,106 | —417 | —545 | —593 [—1,551 | —780 119
14, Less: Net seasonal adjustments_.__..__________J____.__|.______. —481 50 428 31 —521 47
15. Balance onregular types of transactions before
seasonal adjustment______________________.__ —3,287 13,106 64 | —595 [—1,021 {—1,554'| —259 72
B. Special Government transactions:
1. Nonscheduled receipts on Government loans... 326 122 52 33 30 7 10 6
2. Liabilities associated with military exports 2.__ 334 222 163 —62 -28 149 69 126
3. Net sales of nonmarketable, medium-term, non-
convertible securities.....___.___.__.____.___ —43 —36 —55 -8 -2
4. Dollar securities 3...._._..._ 31 -16 —b —~8 -2
6.  Foreign currency securities —74 —20 —60 1 (X) (X)
6. Net sales of nonmarketable, medium-term, con-
vertible securities
7.  Dollar securities .. _...._..
8.  Foreign currency securities ... 563 2 T 122 203 50 11 B .
C.1. Balance A+B excluding net receipts from sales of
nonmarketable, medium-term, convertible Gov-
ernment securities (including seasonal adjust-
ment of items in A). -2,670 |—-2,798 | 257 | -—582 ) —593 |—1,366 | —701 249
1a. Excluding seasonal adjustment (equals line 52,
table 3) -1-2,670 |-2,798 224 —632 [—1,021 [—1, 369 -180 202
2. Balance A+ B including net receipts from sales
of nonmarketable, medium-term, convertible
Government securities (including seasonal
adjustment ofitemsin A)_ ... —1,967 (—2,423 | ~257 ( —460 ( —390 (-1,316 | —650 249
2a2. Excluding seasonal adjustment (equals line
52a, table 3) - -1—1,967 |—2,423 224 --510 | —Ri8 [—1,319 —129 202
D. Increase in shori-term official and banking liabili-
ties and in foreign holdings of marketable U.S,
Government bonds and notes (decrease —) (ex-
cluding seasonal adjustment) _____.___.._._.____ 1,589 | 2,252 | -—173 207 748 | 1,470 713 —270
1. Foreign holders other than official (excluding
seasonal adjustment) (Table 6, lines II-3,
4,5) . ] e19| 1,854 227 114 562 651 199 | —156
1a. Including seasonal adjustment_____. . ________ 619 | 1,554 231 639 613 67 —32
2. Foreiga official holders (Table 6, lines II-1, 2).__ 970 698 —400 93 186 819 | -912 —114
E. Decrease in U.S. monetary reserve assets (increase
-)_ ——e 171 —51 303 70 —151 842 68
1. IMF gold tranche position ¢ 266 131 118 135 | —118 68 —466
2. Conyertible currencie: —220 | -228 258 —45 | —205 —58 —56
3. Gold ¢ 125 46 —73 —-20 172 832 590

r Revised. ~» Preliminary. X Less than $500,000.

1. Under agreement between the Agency for International Development and recipient countries, some of these funds are

to be used for procurement in the United States.
2. See footnote 1 of table 4.

3 Includes Export-Import Bank Portfolio Fund Certificates of Participation.
4. Reflects $259 million payment of gold portion of increased U.S. subscription to IMF in the second quarter of 1965.

contrast to the first quarter, when the
decline in reserve assets was $180
million larger than the $662 million
drop in liquid liabilities. The net
position in outstanding official reserve
assets and liquid liabilities, before
adjustment for seasonal variations,
thus shifted from a deterioration of $180
million in the first quarter to an im-

provement of about $200 million in the
second. »
After adjusting the various transac-
tions for seasonal influences, the shift
in the net position was considerably
more favorable, from a deterioration
of about $700 million in the first quarter
to an improvement of $250 million in
the second. Thus, during the first

13

half of the year, the net position in
outstanding official reserve assets and
liquid liabilities declined $450 million,
or $900 million at an annual rate. So
measured, it was a much better per-
formance than the decline of $2.8 billion
in 1964 and of $2.7 billion in 1963
(table 1, line C1).

Omitting special Government trans-
actions, particularly changes in Gov-
ernment liabilities on military contracts,
other or “regular’ types of transactions,
after adjustment for seasonal varia-
tions, resulted in net receipts of about
$120 million in the second quarter, as
compared with net payments of $780
million in the first quarter. In the
first half of 1965, the net payments of
$660 million, or an annual rate of $1.3
billion, compare with net payments of
$3.1 billion in 1964 and $3.3 billion in
1963 (table 1, line A13).

At the end of June 1965, liquid
liabilities were $28.0 billion, and U.S.
official reserve assets $15.8 billion.
With liquid liabilities nearly twice as
large as official reserve assets, even
equal declines in reserve assets and
liabilities cannot be sustained over the
long run. It is important, therefore, to
consider not only changes in their net
position, but also changes in the relation
of the official reserve assets to liquid
liabilities.

In the second quarter, the decline in
liquid liabilities was about four times
the amount of the decline in reserve
assets, This improved their relation-
ship, although in view of the size of the
changes compared with the position
figures, the improvement was rather
small. This improvement contrasts
with the changes in the first quarter,
when the decline in reserve assets was
both absolutely and relatively greater
than that in liabilities.

In 1964, when official reserve assets
declined by the relatively small amount
of $171 million, while liquid liabilities
increased by $2,627 million, the ratio
of the former to the latter changed from
63.9 percent at the beginning of the
year to 57.5 percent at the end, an
average half-yearly decline of 3.2 per-
cent. During the first half of 1965, the
ratio declined only 1.3 percent.
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The net position in official reserve
assets and in liquid liabilities to foreign
official organizations only, showed
somewhat different changes.

Before adjustments for seasonal vari-
ation, this position improved by $19
million during the first quarter, and
by $46 million in the second (table 1,
lines Cla plus D1), After adjustment
for seasonal variations—including the
seasonal shifts of dollar balances be-
tween foreign official and private organi-
zations—the net position deteriorated
in the first quarter by $634 million, and
improved in the second quarter by $217
million. For the first half of 1965, this
comes to a deterioration of $417 mil-
lion, or $834 million at an annual rate.
The corresponding change in 1964 was

Table 2

SURVEY OF CURRENT BUSINESS

a deterioration of $1,244 million (ex-
cluding $204 million in special noncon-
vertible long-term Government secu-
rities issued to the Government of
Canada in connection with transactions
under the Columbia River treaty).

To sum up—in the first half of 1965,
the change in the net position as
measured by official reserve assets and
liquid liabilities to foreign official
organizations was only slightly less
adverse than the change in the net
position that includes all liquid lia-
bilities. However, the improvement
from 1964 was only $400 million at an
annual rate for the former, as compared
with $1.9 billion for the latter.

The differences between these bal-

~U.S. Balance of Payments by Major Components,! Seasonally Adjusted

[Millions of dollars]

1. Excludes military transfers under grants.

Calendar year 1964 1965
1963 1964 I II III v Ir II»
Goods and Services, Government Assistance and
Long-Term Capital Accounts ?
A. 1. Nonmilitary merchandise exports_ ..._.__.__.. 22,069 25,288| 6,149) 6,067 6,382 6,690 5,586 6,762
2. Less: Those financed by Government grants
and capital_..____.___ ... ... 2,793 2,812 671 683 742 716, 574] 715
3. Merchandise exports, other than those fin
by Government grants and capital_ _._ | 19,276| 22,476 5,478 5,384 5,640( 5,974 5,012 6,047
4, Nonmilitary merchandise imports_.____________ —16,992{—18, 619| ~—4,410] —4, 599| —4,709| —4,901| —4, 663 —5, 469
5, Balance on trade excluding exports financed /
by Government grants and capital____________ 2,284 3,857| 1,068 785 931 1,078 349 578
6. Nonmilitary service exports._ ... __.___.__. 9,625 10,967| 2,741 2,733 2,785 2,708{ 2,910 3,091
7. Less: Those financed by Government grants
and eapital.. . ... . ___._ 606 585 144/ 155 143 143 188! 198
8. Service exports other than those financed by
Government grants and eapital .. ____________ 9,019( 10,382 2,597 2,578 2,642] 2,565 2,722 2,803
9. Nonmilitary service imports. - -—~6 515|.—7,014] —1,736| —1,742| —1,736f —1,800 —1,827| —1,916
10. Balance on services other than those rendered
under Government grants and capital_______ 2,504 3,368 861 836 906, 765 895 977
11. Balanee_ ... oo 4,788) 7,225\ 1,929) 1,621] 1,837 1,838] 1,244 1,555
B. Other major transactions:
1. Military expenditures . .. o ... ~2,920| —2,824) —732| —720| —691| —681] —662 —693
2. Military cash receipts? ___._.__ 980 993 362| 122 151 358 243 340
3. Government grants and capital—dollar pay-
ments to foreign countries and international
institutions —834 —702f —135] —186| —183}] —198f —182| --178
4. Repayments on U. S. Government loans ex-
cluding fundings by new loans and repay-
ments on military credits 792 576 184 176 166 50 149] 160
5. U.8. direct and long-term portiolio investments
abroad. ... —3,671| —4,351 ~738| —796] —1,163| —1,654] ~1,847| —767
6. Foreign direct and long-term portfolio invest-
ments in the United States 326 110 6 94 —=72 82 281 =271
7. Remittances and pensions.... ... ...o.._.__... ~837] ~839| —209| -—203] ~—207| —220| —224[ —288
8. Net sales of nonmarketable medium-term, non-
converlible securities 4. .. ... __________ —43 —36 —55 -8 -2 pat] DR, -2
9. Miscellaneous Government nonliquid liabil 1 207 4 -1 204 (=) 1 6
10, Balanee_ ..ol —6,215| —6,866| —1,313| —1,522| —1,797| —2,234] —2,241| —~1,693
C. Balance on Goods and Services. Governmant
Assistance and Long-Term Capita! Accounts.| —1,427 359 616 99 40, —396| -—987( —138
D. Recorded U.S. private short-term capital out- .
flow less foreign short-term credits to the
United States (excluding foreign liquid dollar
holdings) . - —842| —1,996| —585] —529| —342f —540 506 5563
E. Unrecorded transactions .-..._..... —401} —1,161] —2! —152| —29i —430) —10[ ~166
F. Net sales of nonmarketable, medium:
vertible Government securities 703| 375 - 122 203 50 L3 | P,
G. Balance C+D+E___ - —2,670| —2,798 - —582| —593[ —1,366 —701 249
H. Balance C+D+E+-F ~1,967| ~2,423| —257] —460| —390| —1,316) —650 249
rRevised.  » Preliminary. = Less than $500,000.

2. Short-term canital movements between parent companies and their forelgn affiliates are reported as part of direct

investment.
3. See footnote 1 to table 4.

4. Includes portfolio fund certificates sold abroad by Export-Import Bank.
Nore.—For reconciliation of data on Government transactions shown in this table with those shown in tables 1 and 3,

see table 4.
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ances reflect, of course, the changes in
U.S. liquid habilities to foreign private
accounts and to international organiza-
tions other than the International Mon-
etary Fund. During the first half of
1965 these liabilities—after accounting
for seasonal changes—increased by $35
million (or $70 million at an annual
rate), a very sharp change from the
increase of $1,550 million in 1964.

U.S. Merchandise Trade

Since last fall, and particularly in the
first and second quarters of this year,
merchandise trade movements have
been strongly affected by strikes or
threats of strikes,

The increase in merchandise trade in
the second quarter reflected largely the
movement of the backlog of goods ac-
cumulated during the dockworkers’
strike on the Atlantic and gulf coasts
that started in mid-January and in
some ports continued into March. In
June, there was a slight shortfall in
trade because of the maritime strike
by crewmen. Operations of eight
American shipping lines were affected
by that strike, which began on June 15
and continued until early September.
The adverse effect on trade in June
stemmed from the fact that imports on
the affected ships were not unloaded
and goods on the docks consigned to
them for export were not moved.

In both the first and second quarters
of this year, substantially increased
amounts of steel products were im-
ported in anticipation of a domestic
steel strike. Stockpiling of domestic-
ally produced steel also increased the
demand for various imported materiais
used by the steel industry. In addition,
exports of steel fell sharply.

The shortfall in first quarter exports
not irretrievably lost but shifted to
other periods because of the shipping
strike is estimated at nearly $0.7 bil-
lion. Of this amount, one-third was
probably shipped out in the second half
of 1964 in anticipation of the strike, and
two-thirds in the second quarter of
1965, after the strike. Of the esti-
mated $0.3 billion shortfall in first
quarter imports that were shifted to
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other periods, possibly 20 percent was
shipped in the fourth quarter of last
year and the remainder in the second
quarter of this year.

Adjustment for shipping strike effects
would reduce the second quarter sea-
sonally adjusted export surplus of
$1,290 million by nearly $250 million
and would increase the first quarter
surplus of $920 million by about $400
million.

The net merchandise export balance
in the first half of this year was more
than $900 million below that in the
second half of 1964, on a seasonally
adjusted basis and after correcting both
periods for shipping strike distortions.
Over one-fourth of the decline repre-
sented the widening of the steel import
balance.

In table 7, semiannual merchandise
trade data are shown as actually re-
corded in the balance of payments, and
as adjusted to exclude the estimated
effects of the shipping strikes. The
latter indicate that U.S. exports ap-
parently turned downward in the first
half of 1965. U.S. imports continued
to advance, however, and the net
export balance narrowed considerably.

Exports

The decline in U.S. exports in the
first half of 1965, after shipping strike
adjustment, seems to have been wholly
in agricultural products, which dropped
to a level lower than in either half of
1964. Nonagricultural exports, on the
other hand, are estimated at close to
their high level of July-December 1964,
which had been reached after a nearly
continuous rise since 1961.

Wheat and cotton were the principal
agricultural commodities to decline in
the first half of the year. On the other
hand, exports of feed grains, soybeans,
and fats and oils rose moderately, con-
tinuing their fairly steady upward
trend of recent years. Additional in-
creases in the latter commodities in the
second half of this year are expected
to lead to a recovery in total agricultural
exports, since further declines in wheat
and cotton shipments are not antici-
pated. In the second half of 1965,
agricultural exports (seasonally ad-
justed) may rebound almost to the
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high of $3.2 billion reached in the second
half of 1964.

Nonagricultural exports in the first
half of this year were sustained chiefly
by the rising value of exports to Canada.
Shipments there, of course, were hardly
affected by the dockworkers’ strike.
From the second half of 1964 to the
first half of 1965, exports to Canada
rose by 6 percent on a seasonally ad-
justed basis. This expansion con-
tinued the advance in shipments to
Canada- which has persisted almost
without interruption since mid-1961
and which reflects the rapid expansion
in Canadian economic activity.

Nonagricultural exports to Western
Europe, after adjustment for seasonal
variations and a rough adjustment for
strike effects, appear not to have
changed much from their relatively
high level in the second half of 1964.
This is particularly so if allowance is
also made for silver exports to Western
Europe; these were extraordinarily large
in the fourth quarter of 1964, as com-
pared with the earlier quarters of last
year and the first half of this year.
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Shipments to Japan, however, appar-
ently declined to some extent from the
second half of 1964 to the first half of
1965.

The relative stability in U.S. non-
agricultural exports to Western Europe,
consisting almost entirely of capital
goods and industrial materials, followed
substantial rises in the preceding three
half-years. The change in the export
trend probably reflects a slowing in the
rate of growth in industrial production
in several countries in that area. From
the second quarter of 1964 to the second
quarter of 1965, industrial production
in Western Europe as a whole rose
only half as much as in the preceding
four quarters. In Japan, industrial
production during the past year has
been relatively stable, following several
years of rapid growth.

U.S. shipments of nonagricultural
exports to Australia, New Zealand, and
South Africa and to the less developed
areas of the world, after seasonal ad-
justment and a rough adjustment for
strike effects, appear to have been
fairly well maintained in the first half

R R A B R B LA C HART 7
U.S. Imports in Relation to U.S. Final Demand and

Change in Nonfarm Inventories
Billion $
25

20

10

=5

1955 57 59 61 63 65
Annually

*U.5. final sales éxcl. services.

1.8, Department of Commerce, Office of Business Economics

Billion $

1959 61 63 65

Semiannually
Seasonally Adjusted, at Annual Rates

65-9-7
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Table 3.—United States Balance of Payments—

[Millions
All areas ‘Western Europe Eastern Europe Canada
. Type of transaction .
Line 1964 l 1965 1964 1965 1964 ' 1965 1964
I 11 I Ir II» I 1I Ir II» I I I Ir II» I II
1 | Exports of goods and serviees. ... _.___.___.___._____________ 9,240 | 9,730 na na 3,141 | 8,272 na na 170 130 31 47 | 1,556 | 1,696
2 ods and services transferred under military grants, 805 517 na na 135 230 na - SRR IO (NSURIIIN RSP N A
3 Goods t:nd services excluding transfers under military | 8,935 | 9,213 [ 8,547 | 10,354 | 3,006 ; 3,042 | 2,793 | 3,430 170 130 31 47| 1,556 1,696
grants.
4 Merchandis@, adjusted, excluding military 6,155 | 6,304 | 5,617 | 7,048 | 2,150 | 2,085 | 1,887 | 2,379 160 117 26 421 1,130 | 1,259
5 Transportation .. _.__.______ -- 537 582 498 624 246 264 234 289 7 9 1 1 28 35
6 Travel ... 223 303 232 335 24 50 28 54 | x) (x) 104 122
Miscellaneous ser :
7 Private_._ - 435 441 465 462 168 176 178 179 2 3 3 3 56 55
8 . Government, excluding military. 60 65 68 73 17 18 18 191 (x) (x) x) (x) 1 1
9 Military transactions.__. 194 191 174 231 131 162 116 150 | fecaoaoas X) (x 16 6
Income on investments:
10 Direct investrents, 946 899 | 1,046 | 1,085 183 182 232 246 {________ - 127 117
11 | . Other private 291 315 344 369 66 77 76 -7 S SO SRS U x) 94 101
12 Government ... 94 113 103 127 21 28 24 30 1 1 1 U O
13 | Imporis of goods and services 6,621 | 7,117 | 6,774 | 8,185 | 2,245 | 2,605 | 2,301 | 3,036 26 29 35 40| 1,172 1,335
14 Merchandise, adjusted, excluding military.............. 4,348 | 4,590 | 4,604 | 5487 ; 1,221 | 1,279 | 1,256 | 1,622 22 24 31 33 928 | 1,042
15 Transportation 535 689 539 745 278 412 289 449 1 2 1 2 30 37
16 Travel ; 339 584 382 667 84 255 98 300 (x) 2 1 3 49 110
Miscellaneous services:
17 Private. . - 92 95 98 93 56 58 62 59 x) x) x) (x) 14 12
18 _ Government, excluding military ... 133 99 112 113 31 28 32 32 2 1 2 2 41 ° 3
19 Military expenditures 732 720 662 693 385 383 356 356 1 (x) (x) (%) 78 67
Income on investments:
20 Private. 231 230 255 273 129 128 138 152 (x) x (x) (x) 53 49
21 Government, 111 110 122 114 61 62 70 66 — x) 16 15
22 | Balance on goods and services 2,719 | 2,613 na na 896 667 na na 144 101 —4 7 384 361
23 Excluding transfers under military grants.____________| 2,414 | 2,096 1,773 | 2,169 761 437 492 394 144 101 —4 7 384 361
24 | Unilateral transfers net (to foreign countries (—)) __._____. —980 |~1,254 na na | ~222| -3I8 na na -9 -10 -9 -9 -8 -9
25 Excluding military transfers —675 | —T737 [ —657  -—761 —87 —88 —89 | ~—158 -9 —10 ~9 -9 -8 -9
26 Private remittances. —138 § —133 | —147 | -153 -37 -38 —39 —42 -7 -7 -7 -7 -1 -2
Government: .
27 Military grants of goods and services. ..c..-cocccaee —305 | —517 na na| —135| -230 na na
28 Othe}’ grants —470 —538 —437 | —477 —18 17 -4 -21 -1 -3 -1 -1
29 Pensions and other transfers, -~67 —66 —-73 ] —131 —32 —33 -~36 | - —95 -1 (x) -1 -1 -7 -7
30 | US capital, net (increase in U S assets(—)).cococccvuaeo.. —1,554 |—2,003 [—~1,839 |—1,042 —425 782 | —650 —198 —12 —36 5 2 —363 -~301
31 Private, net_ —1,299 |-1,538 |~-1,509 —464 —399 —=700 —617 —~130 -9 5 -3 —4 |- —361 —-304
32 Direct investment_s,. net - —420 -606 [—1,115 —951 —288 —382 —536 -367 —66 39
33 New foreign securities sold in the United States.__.. —127 | —284 | —302 ~321 |eiccaae -11 -9 -1 -86 | —187
M Redemptions. 54 38 55 51 3 7 4 8 30 18
35 Other transactions in foreign securities_._______..___ 94 40 34 45 85 52 16 —-10 (%) (x) (%) (x) 15 —-19
36 Other long-term, net.. =275 1 ~129 | —456 259 | —161 | —124 | -—138 129 -7 1 2 1 (x) 2
37 Short-term, net —625 —597 275 453 —~18 —242 46 iin -2 4 ~5 -5 —254 -157
38 Government, net —255 | —465 —330 -—578 —26 ~—82 —33 —68 -3 -41 8 6 . -2 3
39 Long-term capital ~521 | —697 | —632 ~693 —87 —125 | -105 —158 (x)
40 Repayments on U.S. Government loans, scheduled. 142 130 145 154 17 34 21 47 4 1 4 1
41 Repayments and selloffs, nonscheduled 52 33 10 6 1
42 Foreign currency holdlngs and short- term claims, 72 69 147 —45 44 9 50 43 -7 —42 4 5 -2 3
net (increase (—)) )
43 Fo(r_(le_i)x)n capital (lines 44-48), net (increase in U S liabilities 111 52 333 | -115 49 7 98| -—178 %) (x) —~1 (x) 35 33
44 Direct investments in the United States.___.___._______ 17 29 89 —58 -4 38 25 —6 10 9
45 Other long-term investments_. -1 65 192 (| —213 =35 24 —21 =316 (x) (xg (x) (x) 8 27
46 Ui's'b i{)_révate short-term cominercial and brokerage 4 19 —8 50 -7 26 7 15 x) (x —1 (x) -5 -3
iabilities
47 U.S. Government liabilities associated with specific 156 —53 60 108 150 -7l 68 130 (x) 22 (x)
transactions
48 U.8. Government nonmarkeétable, medium-term, non- —55 =8 |acamcoen -2 —55 B A —1 (x)
convertible securities
49 | U.8. Government nonmarketable, medium-term convert- |._._._.. 122 153 IS, I, 122 |53 S PO FRUCIURIIN EVOEION FIOIIIORUN R,
ible securities
50 Increase in short-term official andb anking liabilities and in | —173 207 | -713| —270 -27 6| —759 | —129 -3 5 4 -2 —305 59
foreign holdings of marketable U.S. Government bonds
and notes (decrease (—))

51 | Increase (=) in tary reserve ts, including gold, —51 303 842 68 | —195 228 769 259 || -2 2

converhble currencies, and IMF gold tranche position.

52 | R in tary reserve ts and increase in liguid | —~224 632 180 | —202 | --222 356 61 130 -3 5 4 -2 | -307 61

liabilities mcludmg U.S. Government nonmarketable,
medium-term, convertible securities (lmes 49—51)
52a | Excluding increase in U.S. Gover table, | —224 510 129 | —202 | -222 234 10 130 -3 5 4 -2 —307|. 6l
medium-term, convertible securities (lines 50 and 51).
53 | Errors and omissions and transfers of funds between for- —72 —40 210 —49 -~76 70 88 10! —~120 —60 5 2 259 | -—145
eign areas (receipts by foreign areas (—)), net.
Memorandum items:
I Increase in reported total foreign gold reserves and § —112 | 1,164 -71 | —426| -177 806 | —170 634 -3 5 4 -2 -—253 121
liquid dollar holdings.?
II Through estimated net recelpts from, or payments | —243 610 159 | —233 | —298 426 149 140 | —123 —55 [ PO -—48 —84
to, the United States.?

III Through other transactions.4- - .o o.o-weeeoeemmoenee 131 554 | —230 | —193 121 380 | —319 494 120 60 —5 -2 —205 205
v Preliminary. r Revised. n.a. Not available.  x Less than $500,000. cluding international organizations but excluding the countries of the Soviet bloc) net of con-
1, Transactions with shipping compa.mes operating under the flag of Honduras, Liberia, vertible currencies held by U.S. monetary authorities, plus foreign liquid claims on the

and Panama are included in “unallocated.” United States plus net changes in foreign IMF p051t10ns through U.8. dollar transactions.

2. Changes in reported total gold reserves of foreign central banks and governments (in- 3. For ‘“All areas’’ equals balance (with reverse 51gn) of line 23 (less net sales of gold by
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First and Second Quarters 1964 and 1965
of dollars]
Canada—Con. | Latin American Republics and Japan Australia, New Zealand and So. Other countries in Asia and International Institu-
Other Western Hemisphere Africa Africa tions and Unallocated !
1965 1964 1965 1964 1965 1964 1965 1964 1965 1964 1965 Line
Ir II» 1 II I II» I 1T Ir II» I I Ir II» I 1I Ir II» I II Ir II»
1,635 | 1,989 | 1,552 | 1, 702 na na 683 583 638 660 335 378 378 466 | 1,723 | 1,892 na na 80 7 82 80 1
_________________ 13 22 na T TN RSN FRVUNRRRRY RRURUURUIIOR) DRSO (RGP SVUIIURPUIRY JRIN R 157 265 ng st N VRN (VORUPRON RN PR 2
1,635 | 1,989 1,539 | 1,680 | 1,483 | 1,817 683 583 638 660 335 378 378 466 | 1,566 | 1,627 | 1,507 | 1,865 80 77 82 80
1,180 | 1,459 947 | 1,059 881 [ 1,114 548 450 487 495 248 270 274 352 972 | 1,064 882§ 1,207 | ooooo]ecaoofeaaan 4
29 36 76 86 69 94 37 32 35 38 15 21 15 17 90 95 79 105 38 40 36 44 5
105 140 82 105 85 114 4 8 4 8 3 7 4 8 6 1 6 5 S DNSURGRION [NGRRRPRES PRI SR, 6
61 59 Yk 79 79 80 27 28 28 29 26 26 29 57 52 66 61 22 22 22 22 7
1 1 14 16 18 19 2 2 2 2 (x) (x) (x) (x) 26 28 29 -2 ISR (- (x) (x) 8
11 30 9 3 2 10 5 4 6 17 19 8 8 13 8 30 16 1| ® (%) (x) 9
145 143 262 254 265 282 7 6 11 13 16 38 39 41 345 297 343 355 6 5 11 5 10
103 121 49 51 61 68 43 46 55 51 7 8 8 11 20 22 29 25 12 10 12 9 11
................. 23 27 23 36 10 7 10 7 1 (x) 1 (x) 37 50 43 53 1. 1.t 12
1,270 | 1,508 | 1,414 | 1,358 | 1,393 |.1,475 503 573 623 766 198 197 174 189 795 879 844 | 1,020 ( 168 [ 141 | 134 | 151 13
1,055 | 1,212 | 1,072 | 1,018 { 1,026 | 1,121 365 419 481 603 150 155 137 144 571 631 597 721 19 22 21 31 14
31 39 57 60 56 66 32 33 34 38 13 14 14 16 33 38 30 41 21 93 84 94 15
50 125 179 165 200 180 8 13 9 15 3 3 4 4 16 36 20 40 || o 16
17 i4 19 22 16 17 1 2 2 2 1 (x) (x) x) 1 1 ‘1 1| ® | ® (x) (x) 17
3 3 22 22 2 2 3 4 4 4 3 3 3 5 35 36 39 41 33 5 2 18
43 48 42 47 40 36 76 82 72 80 26 20 13 17 124 121 138 156 | (X) fecocnc]oceoae (x) 19
54 51 20 22 28 29 12 14 14 18 1 1 2 2 11 12 14 15 5 4 b 6 20
17 16 3 2 3 2 6 6 7 6 1 1 1 1 4 4 5 5 20 20 19 18 21
365 481 138 344 na na 180 10 15 | —~106 137 181 - 204 277 928 { 1,013 na na | —88 | —64 | —52 | —71 22
365 481 125 322 90 342 180 10 15] —106 137 181 204 2717 771 748 663 845 | —88 | —64 | =52 [ -71 23
-12 —12} =114 | -109 na na -7 -8 -8 -8 -3 -2 -3 -3 —~596 | —737 na na | —21 ] —61 | —15 ( —30 24
—12 -12} —101 —87 ~96 | —113 -7 -8 -8 —~8 -3 -2 -3 -3 | 439 | —472| —425| —428| —21| —61| —15| —30 25
-5 -5 -4 -2 -2 —56 | —61] -8|® | ® | ®|® 2
—13 —22 na ~265 na 1 N U PRV PRUPRIIN DR, 27
—=70 —60 ~61 —397 | —346| —-351( —21 } ~61 | ~15| —30 28
-7 -5 —8 —6 -1 - - -2 -1 (x) -1 -1 —18 -19 -18 =19 | feeneo [6:9 1 PO 20
—113 | —315 | —248 -38 [ --292 —9%0 —87 =21 —18 —-33 —88 | —104 | —317 | —438| —531 | ~751 | —14 | —8 |~202 52 30
—141 —226 —134 33 —311 —97 | —105 ~33 -21 —-37 —-92 —104 —34 —172 | --315 —297 | —23 —7 |—204 52 31
—38 —88 ~76 1 —111 -30 ~12 —16 7 —31 -27 —66 =77 58| —119 | -—167 | —~294 | —25 | —17 | —32 38 32
—13 —56 —4 ~12 o |e|aeei - L3 2 [N PRI (ST, F —24 —~30 —30 —46 -4 | __. -160 {_.___. 33
2 x) 2 1 13 1 1 1 2 4 4 4 1 (x) 3 4 3 8 4 9 34
4 -2 —10 -2 4 4 3 1 2 3 —19 1 (x) ~1 8 3 2] 16 5 35
—36 15| -135 99 —61 -20 —34 -9 -5 (x) —38 -2 —b -3 —68 i3t 20 RN PR (x) 36
~60 —95 89 58 —237 ~70 —59 2 11 -17 5 —10 -65 -20 —52 -8 ® (x) (x) x) 37
28 —89 ~114 -7 19 7 18 12 3 4 4 (x) ~283 —266 —-216 —454 -1 2 as
—81 —148 —186 —155 -3 —4 -3 [t SR [EEUPUNP SIPRORN I —350 —419 ~338 —375 |----. Lt N ORI I 39
40 47 51 63 25 7 25 6 3 3 4 x) 51 38 38 37 2 foooo 2 | o 40
52 33 x) L 20 S 8 2 PSRN SN PO NP SN R ) I PSSR RS PRRIUIN SRR B 41
17 —21 21 17 -3 4 —-12 L I ) I PR 16 115 83 -116 71 ® (x) [---v-- 42
104 —30 13 5 —-15 69 2 -8 4 19 5 5 43
62 —48 5 —4 F: 2 DR 7 12 -1 —4 (x) 44
20 29 10 5 -7 65 -2 (x) 2 1 -1 x) 45
—4 2 8 -8 -9 1 (x) 3 -7 8 7 46
26 -13 —-10 12 -2 3 -3 1 10 14 ~1 x) 47
_________ (x) JEVSISENURON DRSSV SIS PO R 48
_________________________________________________________ 49
—418 | —126 27 160 184 =25 ~15 -2 97 -30 -15 4 50
25 19 3 -26 8 —58 -50 JRORS RVUSRRPRIES PRSVOREPRRY VORI NEIRPRIPN S -7 9 1 24| 150 | 140 89 [—176 51
—443 -107 30 134 192 —-83 -15 ~52 97 -30 -15 4 12 28 228 53 227 58 80 7 30 |—196 52
—443 -107 30 134 192 -83 -15 -52 97 -30 —15 4 12 28 228 53 227 58 80 71 30 |—196 | 52a
~
24 | —348 46| —59 71| —177 132 48| -21 146 | —106 | —155| —125 | —188 | —245 104 7 253 38| 57| 83 253 53
—425 —62 38 146 187 —88 —15 —51 97 -7 —-15 -9 —61 -94 236 66 278 36 77 80 19 [—843 , I
—419 | —455 76 75 269 { -—260 117 96 76 116 | -121 -161 | -—-113; —160 —17 157 306 311 99 | 106 92 26 II
—6 393 —38 71 -82 1721 ~132 | —147 21| -123 106 142 52 66 253 -91 -28| —275 | —22 | —26 | =73 |—869 | NI

domestic sources to (+) or purchases from (—) the monetary gold stock of the United States)
plus lines 25, 30, 43, and 53. Domestic sales to (4) or purchases from (—) the monetary gold
stocks were in millions of dollars: 1964 I -19; IT, -22; 1965 I -21; IT -31.

784-836 O—65——3

4. Line I minus line II for all areas represents gold obtained by foreign
governments outside the United States.

Source: U.8. Department of Commerce, Office of Business Econemics.

central banks and
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of 1965. Exports to Latin America
dropped, but those to other less de-
veloped areas seem to have increased
moderately. U.S. exports to these
countries appear to be related to their
own export earnings. Over the last
year, exports earnings of Latin America
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have slowed while those of other areas
have remained close to their previous
high.

Exports increased in July. This rise,
together with somewhat improved de-
mand abroad for agricultural products,

September 1965

the increase in foreign orders for ma-
chinery, and an expected increase in
deliveries of aircraft, indicates perhaps
that the stability in total exports during
the first half of 1965 may be followed
by a moderate expansion.

Table 4.—Analysis of Major Government Transactions

[Millions of dollars]
Calendar year 1964 Calendar year 1965
Item
_Total I II I v Ir I»
TABLE 4A.—GOVERNMENT GRANTS (EXCLUDING MILITARY) AND CAPITAL OUTFLO WS
Outflows under assistance programs:
1 Under farm products disposal programs._ . . _______._____ 1,761 398 486 402 475 314 501
2 Under Foreign Assistance Act and related programs. .. ... ... e 2,011 455 528 513 515 498 561
3 Under Export-Import Bank Act. . e 338 88 106 78 66 94 151
4 Subscriptions to IDA and IDB . e 12 .. 80 {oeoemmo (75 P A,
5 Other assistance 0 4174 % 1 T OO OU OO 140 31 40 27 42 44 38
Foreign currency claims acquired in the collection of—
6 Prineipal e 87 23 18 22 24 24 24
7 Interest. o o o 170 38 46 38 48 45 47
8 Less: Foreign currencies used for U.S. Government uses other than grants or loans. ... ... ________ 327 89 97 62 79 87 91
9 Advances under Exchange Stabilization Fund Agreements, net.__________..._._. - —30 —12 -3 —8 —7 —3 -3
10 Other, net (including changes in administrative cash holdings)_. . ___________________ . -2 —13 -8 -5 24 -7 —-13
11 Total, Government grants and capital outflows (table 3 lines 28+39+442)___ .. . . ... 4,260 919 1,166 1,005 1,170 922 1,215
Adjusted for seasonal variations
12 Total, Government grants and capital outflows____________________________ . 4,260 966 1,083 1,085 1,126 973 1,128
13 Less: Estimated transactions involving no direct dolar outflows from the United States_____________________ 3,558 831 897 902 928 791 950
14 Expenditures on merchandise in the United States____ 2,812 671 683 742 716 574 715
15 Expenditures on services in the United States.. 585 144 155 143 143 188 198
16 Military sales financed by credits (including short-term, net) ! (line C-4, below) —7 -3 7 —11 x) ) 17
17 Government credits to repay prior Governmentloans?_________________________ 119 27 17 24 51 25 30
18 Increase in Government liabilities associated with Government grants and eapit:
tained accounts) (line B-3, below)._____..._.____ - 49 —8 35 4 18 4 -10
19 Equals: Estimated dollar payments to foreign countries and international institutions through Govern-
ment grants and capital operations__..______._ - - 702 135 186 188 198 182 178
TABLE 4B.—CHANGES IN GOVERNMENT LIABILITIES
1 Increase in Government liabilities associated with specific transactions (table 3, line 47) 8___________.________. 478 156 -~53 177 198 60 108
2 Associated with military exports (advance collections less deliveries)!-® (line C-8, below) . oo oemeea .. 222 163 —62 —28 149 69 126
3 Associated with Government grants and capital outflows (line A-18,above) 3. .. oo 49 -1 10 1 49 —10 —-24
4 Non-interest-bearing securities issued to IDA _ oo .. - R —22 |accciea 37 =21 —~21
5 Non-interest-bearing securities issued to IDB_. - - b2 J S (SOSEU [SOITSRUII A,
[ Non-interest-bearing securities issued to UN for special programs_ .- 30 -1 23 -5 13 -2 5
7 Foreign funds retained in Government accounts, to be used for purchases in the United States_._._. —-15 —5 —14 6 —2 1 6
8 Other. e e m M mme e e mm e ca oo cmmm— o - - —6 -5 —2 x) 1 12 —14
9 Miscellaneous Government nonliquid liabilities__. . ... 207 4 -1 204 (x) 1 6
10 Associated with other Government sales and miscellaneous Government operations. - 3 4 -1 (x) x) 1 6
1 Associated with purchase of Columbia River downstream power benefits_. .. ... ... W04 | 204 |-l
12 Net sales [net red i {(—)]of ketable, medium-tierm, nonconvertible securities (table 3, line 48) ___ —36 —55 —8 -2 20 4. -2
13 Ezxport-Import Bank Portfolioc Fund Certificates of Participation .- oaooo ... — =3 Jmecocan -2 -1 -2
Treasury securities:
14 Payable in dollars. ... U —13 -5 —6 -2 -
15 Payable in foreign Currencies. .o e oo om oo e mm e m e ————————— —20 —50 x) (x) U P
TABLE 4C.—MILITARY CASH RECEIPTS 1
1 Total, military cash receipts 4_____ - 993 362 122 151 358 243 340
2 Exports of military goods and services (excluding military grants) (table 3, line 9) 3 762 194 191 168 209 174 231
3 Less: Increase in indebtedness to Government for military eredits.- ...ocoooo oo .- - -9 -5 7 -11 (x) (x) 17
4 Military sales financed by credits (including short-term, net) (line A-16, above) -7 -3 7 -11 (x) (x) 17
5 Less: Principal collections on Defense Department credits... - .. ... 2 2 [6:9 2N SO RPN PSSP U,
6 Increase in liabilities associated with military exports.(line B-2, 8bOVe) oo o o 222 163 —62 —28 149 69 126

x Less than $500,000. » Preliminary. r Revised.

1. The entries for the 8 quarters in fiscal years 1964 and 1965 for military transactions are
estimates based upon incomplete reports.

2. Includes estimated net accumulation of foreign currency from principal repayments
recorded in line A-6.

3. This item appears, adjusted for seasonal variation, in table 1.
4. This item appears in table 2 (line B-2).

Source: U.S. Department of Commerce, Office of Business Economies.
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Imports

U.S. imports have climbed steadily
since the first half of 1961, reflecting
the strong growth in U.S. output and
incomes. In recent years, the ratio of
imports to U.S. final demand for goods
(GNP minus inventory change and
services) has tended to fluctuate in a
fairly narrow range between 4.5 and
5.0 percent. The ratio has dropped
toward or below the lower end of the
range in periods of recession and pro-
nounced inventory liquidations and has
advanced toward or beyond the upper
limit in periods of strong economic
expansion, sharply accelerated inven-
tory accumulation, or under special
circumstances like those in the second
half of 1959. At that time, imports of
steel, other metals, and automobiles
were exceptionally high, but the ad-
vance in final demand for goods was
slowed down because of the strikes in
the domestic steel and other metal
industries.

In the first half of 1965, the ratio of
imports to final demand for goods again
rose above the 5.0 percent level under
the combined impetus of strongly ex-
panding sales, the increased rate of
inventory investment, and the increased

U.S. Private Capital Outflows

Billion $
1.5

1.0

1963 1964 1965
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demand for foreign steel in anticipation
of a strike in the U.S. steel industry.

Imports of steel mill products, rela-
tively stable in value from mid-1963
until the fourth quarter of 1964, ad-
vanced sharply thereafter and in the
first half of 1965 were about $175
million higher than in the preceding
half year. Exports of steel mill prod-
ucts, on the other hand, dropped off in
the first half by about $75 million, and
the import surplus widened to $330
million. Imports of steel-making mate-
rials and other industrial supplies also
expanded to new peaks in the first half
of 1965.

The long-term uptrend in imports of
capital equipment and manufactured
consumer goods continued. Only in
food and beverages was there a weaken-
ing in import trends; the decline was
mainly in coffee. Sugar imports also
dropped, but imports of other food-
stuffs in the aggregate remained rela-
tively stable or rose. The quantity of
coffee imported was sharply reduced,
and at the end of June, coffee in-
ventories were at their lowest level in
6 years.

The strong advance in imports of
industrial supplies, capital equipment,
and manufactured consumer goods was

1964

1963 1965

Quarterly, Seasonally Adjusted

U.S. Department of Commerce, Office of Business Economics

65-9-8
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reflected in large increases in imports
from the major industrial trading areas:
Canada, Japan, and Western Europe.
Imports from Latin America and other
less developed countries remained fairly
stable in the first half of the year,
with increases in industrial supplies
offsetting the decline in foodstuffs.

The rise in total imports may not be
as large in the second half as it was in
the first half of this year The recent
wage agreements in the steel industry
should dampen the demand for foreign
steel. The effect on imports may not
be immediate, however, because they
are based partly on long-term con-
tracts. The tendency toward a slower
rise in imports and the expected ac-
celecation in exports may not be
strong enough to raise the export sur-
plus above the rate in the first half of
1965, but they may at least keep it
from falling further.

Service and Government
Transactions

Receipts and payments on service
transactions (other than investment
incomes) during the first two quarters
of this year reflected the effects of the
dockworkers’ strike on the transporta-
tion account. For the first half as a
whole, there has been some deteriora-
tion in the balance since 1964, because
of the strong upward trend in U.S.
tourist expenditures. In the first half
of 1965, these expenditures were 12
percent higher than a year ago. Over
the same period, tourist receipts from
foreign visitors in the United States rose
only 8 percent.

U.S. military expenditures turned
upward in the second quarter, after
having declined in each of the three
preceding quarters, but were still less
than in the corresponding period of last
year. The increase was in the Far
East. There was an even sharper up-
swing in military sales in the second
quarter, so that the balance on these
transactions continued to show im-
provement. Moreover, receipts on con-
tracts for military equipment exceeded
deliveries by $126 million, as compared
with about $70 million in the first
quarter.

Government grants and capital out~
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flows rose close to the level of the
fourth quarter of 1964, after having
dropped by about $150 million in the
first quarter partly because of delivery
disruptions due to the shipping strike.
For the first half of 1965, the outflow,
at a seasonally adjusted annual rate,
was slightly lower than in 1964.
Government transfers in the second
quarter included a payment of $60
million. This represented the partial
liquidation of a settlement for foreign
property taken over by the U.S.
Government during World War II.

Capital Movements and
Investment Incomes

The net outflow of U.S. private capi-
tal during the second quarter dropped to
about $460 million from about $1.5 bil-
lion in the first. In the second quarter
of 1964, it was also more than $1.5 bil-
lion (table 3, line 31). ~ After seasonal
adjustments, the capital outflow during
the second quarter of 1965 was only
about $260 million, the lowest quarterly
amount during the last 10 years (table 1,
line I-15). Although various guidelines
issued under the President’s program to
improve the balance of payments have
contributed to the decline in capital
outflows, the low level to which capital
outflows fell during the second quarter
is not likely to continue. ,

As indicated earlier, the largest
change from the first to the second
quarter was in the movement in long-
and short-term claims on foreigners
reported by U.S. banks for themselves
and their customers. After allowance
for normal seasonal changes, the net
outflow of $435 million in the first
quarter was followed by a net inflow of
about $370 million in the second, result-
ing in a shift of more than $300 million
(table 1, lines 20a and 21a).

Long-term loans accounted tor $660
million of the $800 million shift. Both
the first quarter rise and the second
quarter decline were largely in loans to
Europe and Latin America, which ac-
count for roughly three-fourths of all
long-term loans outstanding. Of the
second quarter decline in short-term
claims reported by banks, less than half
was in loans and acceptance credits pro-
vided by the banks themselves. The

SURVEY OF CURRENT BUSINESS

major part of the decline was in assets
like foreign deposits and open market
investments, which the banks report
for themselves as well as for their cus-
tomers.

By the end of the second quarter,
foreign assets of all banks as a group
were about $380 million below the
maximum amount that is available for
net lending under the suggested guide-
lines issued by the Federal Reserve
Board. A large part of the commit-
ments for long-term loans which had
been made during the latter part of

September 1965

last year and early this year had not
been utilized by the end of the second
quarter but may be paid out during the
remainder of the year.

Aggregate foreign lending by banks
may have been kept below the sug-
gested ceiling, in part at least, by
domestic credit conditions. During the
first half of this year, there was a
relatively rapid increase in the domestic
demand for bank credit while bank
reserves remained relatively stable. If
this condition continues, banks may
not utilize all of the $380 million avail-

Table 5.~Movements of U.S. Capital Reported by Banks and Nonfinancial Concerns

[Millions of dollars]
Changeé 1 (decreases (—))
Amount
outstand-
ing end off Calendar 1964 1965
June 1965 year
1964
I I III v I IIe
Total “other” long-term capital outflow (table 3,
line 36, p 16) 25,363 1,298 275 129 504 3% 456 —259
Seasonally adjusted (Gable 1,line I~20)_.____ .| oo oo . 298 151 528 321 478 236
Total reported by U.S. banks 4,332 942 249 7 240 382 462 —199
Seasonally adjusted (table 1, line F-20a) .. ____| .. ____|_____.__ 278 93 264 313 484 —176
Total reported by nonfinancial concerns3._______ 41,081 ‘ 356 26 58 4264 8 -6 —60
Seasonally adjusted (table 1, line I-20b)._ - 26 58 264 8 —8 —60
Total short-term capital outflow (table 3, line 37).__ 9,974 2,111 625 597 202 687 | —275 —453
Seasonally adjusted (table 1,line I-21)_______§ | _______ 589 848 406 568 | —814 —8§03
Total reported by U.S. banks 6______.__________. 7,653 1,523 405 531 —84 671 ~27 —181
Seasonally adjusted (table 1,limeI-21a) . __ .} . | oo . 383 523 162 466 —49 —193
Major finaneial centers, total. _._________ 1,496 278 59 346 | —285 158 —74 —209
United Kingdom____._.__.._.__ 222 82 —39 148 —56 —111 22
EEC and Switzerland._ 550 109 23 56 —49 79 68 —~60
Canada. oo el 724 87 75 42| ~180 50 —31 ~171
By type:
Commercial and financial claims payable
indollars_ ... __.___________._____ 1,072 242 18 219 | —153 158 -30 ~192
Loans____._._.__ 489 95 36 50 —27 36 88 —112
Acceptance credit________ 105 18 6 3 -7 16 -—14 13
Collections outstanding...._____________. 141 36 23 -1 2 12 —16 2
Other dollar claims - 337 93 —47 167 -121 94 —88 —95
424 36 41 127 -—132 (x) —44 ~17
6, 157 1,245 346 185 201 513 47 28
2,868 482 228 70 b3 160 58 14
2,069 469 54 77 124 214 —-37 -21
Other_._ - »220 204 64 38 53 139 26 35
By type:
Commercial and financial claims payable
indolars._________ . _______________ 6,028 1,224 344 164 196 520 33 49
Foreign currency deposits and claims__ 1 21 2 21 5 -7 14 —21
Total reported by nonfinaneial concerns_____ 2,321 588 220 66 286 16 | —248 —272
Seasonally adjusted (table 1, line I-26D) . oo |eccmomcmas|aamcacnce 206 25 244 118 | —265 —3810
Claims of commercial enterprises 3 2,217 605 220 60 286 390 —248 —285
Major financial centers, total__.__ 1,281 393 189 13 215 —-24 | =220 227
United Kingdom..__.________ 279 51 7 26 124 | —106 31 —62
EEC and Switzerland_. 301 35 3 -—21 —12 65 ~31 -26
Canada. oo 701 307 179 8 103 17| -220 —139
Claims payable in dollars_._.________._____ n.a. 376 119 61 150 46| ~173 n.a.
Foreign currency deposits and claims______ n.a. 17 70 —48 65 =70 47 n.a.
Other countries, total 936 212 31 47 71 63 —28 —58
Claims payable in dollars n.a 165 —10 45 62 68 -20 n.a.
Foreign currency deposits and clai n.a 47 41 2 9 -5 -8 n.a.
Claims of brok ns. 104 -17 6 -23 13
r Revised.  » Preliminary. n.a. Not available.  x Less than $500,000.

1. Changes adjusted for variations in coverage and therefore do not necessarily correspond to changes computed from

reported amounts outstanding.

2. Excludes $200 million from bank claims and $142 million from nonbank claims involving transactions included in other

categories in the balance of payments.

3. Second quarter 1965 estimated on the basis of partial preliminary reports; amount outstanding at the end of June 1965
estimated on the basis of figures for the end of March 1965 plus the preliminary data on movements during the second quarter

of 1965,

4. Includes $254 million loaned to Canads in connection with Columbia River power development.

5. Excludes Exchange Stabilization Fund holdings.
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able for net foreign lending during the
second half of this year. In fact, the
unutilized lending margin increased
further in July, as net outstanding
short-term claims declined further,
while long-term claims remained rela-
tively stable.

Another factor in holding down the
net outflow of U.S. capital in both the
first and the second quarters was the
repatriation of short-term funds held
abroad by nonbank corporations.
Total net repatriations during these
two quarters, after allowance for sea-
sonal movements, were about $575
million, the larger part of which was
done by corporations whose principal
activities are not in the financial field.
Under the voluntary cooperation pro-
gram by U.S. industrial enterprises to
improve the balance of payments, the
guidelines issued by the Secretary of
Commerce suggested that short-term
assets held abroad by U.S. corporations
in excess of the amounts required in
their ordinary business operations be
reduced in an orderly manner to the
amount outstanding at the end of 1964,
and, wherever possible, to the amount
outstanding at the end of 1963, if this
amount was lower. On the basis of
the aggregate figures reported, this goal
appears to have been reached by the
end of June.

Although the total amounts outstand-
ing at the end of June would permit
further repatriations, the gains for the
balance of payments achieved by these
operations should be expected to di-
minish as the funds available for repatri-
ation shrink.

The greater part of these repatriations
in the first half of 1965 consisted of U.S.
dollar funds deposited in Canadian
banks. In 1964, U.S. corporations had
deposited a large volume of such funds
with Canadian banks, who in turn lent
a major part in Europe. The repatri-
ations of dollar assets from Canada
during the first half of this year resulted,
indirectly, in a reduction in dollar hold-
ings in Europe, and thus strengthened
the market position of the dollar in that
area.

Direct investments

The one category of capital outflows
that appeared to remain relatively high
was direct investments. Investments
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Table 6.—Changes in Short-Term Official and Banking Liabilities and in Foreign Holdings
of Marketable U.S. Government Bonds and Notes

[Millions of dollars]
Changes during period
Amount
outstand-
ing end of 1964 1965
June 1965| Calendar
year 1964
1 I III v I I»
1. Total (decrease—) (line 50,p.16)1____________ 26, 909 2,252 | —173 207 748 | 1,470 | -713 -270
11. By foreign holders:
Forelgn central banks and governments,
__________________________________ 13,324 698 | —400 93 186 810 | —912 —114
As reported by U.S. banks._. 12,198 757 | —453 88 249 873 | -—928 —-99
b Other__._____ .. ... 1,126 —59 53 5 -63 —54 16 —15
2. Internatmnal Monetary Fund! 800 |- oo oeae e
3. Foreign commercial banks?2_ _._________ 7,118 1,440 278 82 580 500 186 —246
4. Other international and regional insti-
tutions. . ______ .. 1,629 —245 —86 —25 | —140 6 —65 —-26
5. Other foreigners and undetermined__... 4,038 359 35 57 122 145 78 116
II1. By type of liabilities:
1. Depositsin U.S. banks__.__________.____ 13, 259 1,730 307 7 582 834 —-12 ~191
2. U.8. Government obligations:
a. Bills and certificates payable in
doNars_._ ... 7,726 109 | —582 | -—167 339 519 | —742 —~331
b. Bonds and notes (marketable)...._.. 2,393 —338 -2 —76| —195¢ —65 -90 78
¢. Nonmarketable certificates payable
in foreign currencies... F LI PR FRRUN RS, =30 {cmcmiamemacian
3. Bankers acceptances, commercial pa-
per, time deposit certificates, and
other liabilitles. ... . ... 3,430 767 126 432 14 195 157 136
4, Other banking liabilities payable in for-
eign currencies. . .. .. _..__ 101 14 —-22 11 8 17 —26 38

r Revised. » Preliminar,

y.
1. Excludes dollar holdings of the IMF except for those acquired by the IMF through gold sales to the U.S. with the option

to reverse the transactions.

These transactions amounted to $200 million in 1956, $300 million in 1959 and $300 million in 1960.

Other dollar assets of the IMF at the end of June 1965 were $3,217 million.
2. Includes banking liabilities to foreign official institutions held through foreign branches of U.S. banks and foreign

commercial banks.

Table 7.—Merchandise Trade, Semiannu-
ally, 1964 and First Half 1965, Seasonally
Adjusted

(Millions of dollars)

1964
1965
. First
First | Second half
half half
EXPORTS:
As reported 1
................. 12,216 | 213,072 | 12,347
Agncultural ____________ 3, 089 3,256 2,825
Nonagricultural .. _.__.. 9,127 29, 816 9, 522
Estimated effect of shipping
strike: 3

Total._____________.__ —225 -4-255
Agricultaral .. ____ =75 +85
Nonagricultural —150 +170

After strike adjustment:

Total 2 12, 847 12, 602
Agricultural..___ 3, 089 3,181 2,910
Nonagricultural___ 9,127 29, 666 9, 692

IMPORTS:
Asreported . __.___________ 9, 009 9,610 | 10,132
Estimated effect of shipping
strike 3. e —65 +85
After strike adjustment____| 9, 009 9,545 | 10,217
NET EXPORTS:
Asreported 1. ____._____.___ +3,207 | 243,462 | 42,215
Estlma.ted effect of shipping
trike & |eeoooo-- —160 +170
After smke adjustment . ___|43,207 | 2-13,302 | 42,385

1. Adjusted to a balance of payments basis from the re-
corded merchandise trade data of the Bureau of the Census.

2. Includes exceptional one-time upsurge in silver exports,
estimated at about $65 million.

3. Estimated distortions in the trade preceding, during and
after the Atlantic and gulf coast shipping strikes in the first
6 months of 1965, The longshoremen’s strike began January
16 and continued until early March; the maritime strike
began June 16 and continued until early September,

reported for the second quarter Wwere
about $950 million, or about $880 mil-
lion after seasonal adjustment. Al-
though this was $280 million less than
the $1,160 million (seasonally adjusted)
reported for the first quarter, it was still
among the highest quarterly amounts
on record. The total capital outflow to
foreign branches and subsidiaries during
the first half of the year thus exceeded

~$2 billion, not much less than the $2.4
billion outflow for all of 1964.

Income on direct investments con-
tinued to rise during the second quarter
and for the first half of this year was at
a seasonally adjusted annual rate-of $4.4
billion, nearly $700 million higher thaa
in 1964. Because of the even faster rise
in capital outflows, however, the balance
between these two items was reduced
from a net inflow of $1.4 billion in 1964
to a net inflow (at an annual rate) of
$340 million in the first half of this year.

The second quarter capital outflows
were raised by large tax payments by oil
companies to oil-producing countries in
Asia and Africa. Some of these tax
payments arose from recent tax negoti-

(Continued on page 56)



by SAMUEL PIZER and FREDERICK CUTLER

Foreign Investments, 1964-65

THE very sharp rise of private capital
outflows to nearly $6.5 billion, by far
the largest amount on record, was a
major feature of the U.S. balance of
payments in 1964. This development
has already been discussed in connec-
tion with the President’s program to
improve the balance of payments.
This article provides more complete
statistics on private foreign investments
than have been available up to now,
together with some indications of cur-
rent and prospective developments as
reflected in projections of plant and
equipment expenditures abroad in 1965
and 1966.

Return on Manufacturing Investments

o Domestic return above overall foreign rate
since 1961

e Following a sharp drop, return in Europe
is now comparable to U.S. rate

Percent
22

20

12

10

1955 57 59 61 63 65
NOTE.—Return on domesti

f; presents net income applied to net
worth at the beginning of the year (First National City Bank of N.Y.}). Return on
direct manufacturing investments abroad and in Europe represents the U.S. share
of net earnings for the year {see table 4) applied to book value of these invest-
ments at the beginning of the year. (See table 2.)

{.8. Depastment of Commerce, Office of Business Economics 65-9-9
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All components of private capital
outflows except purchases of foreign
securities moved upward last year:
Direct investments were up $0.4 billion
to $2.4 billion; net lending by banks
(including assets held for customers)
rose by about $1.0 billion to $2.5 billion,
and loans and acquisitions of short-term
assets abroad by nonfinancial concerns
increased very sharply to $0.9 billion.
Purchases of foreign securities were in-
hibited by the Interest Equalization
Tax (IET) and were reduced to a net
of $0.7 billion. These outflows, to-
gether with reinvested direct invest-
ment earnings of $1.4 billion, gains in
market prices of foreign securities, and
sizable additions to foreign assets re-
sulting from improved reporting by
some banks and nonfinancial con-
cerns, raised the accumulated total
of private U.S. foreign investments to
more than $75 billion by the beginning
of this year.

Capital outflows picked up through-
out 1964 and reached a peak of $2.2
billion (seasonally adjusted) in the last
quarter. New issues of foreign securi-
ties were temporarily inflated when
passage of the IET, first proposed in
July 1963, clarified the conditions under
which foreign securities could be pur-
chased. These issues have since returned
to & more normal level. However, the
further increases in bank lending and in
direct investment flows that showed up
late in 1964 were still evident in early
1965, and could not be assumed to be
merely temporary. As is by now well
known, major components of the pro-
gram toimprove thebalance of payments
are the reduction of bank lending to
about $0.5 billion for the year and a
strenuous effort by firms with direct
investments abroad to conduct their
international operations so as to raise

considerably their net contribution to
the balance of payments.

The data on capital flows for the first
half of 1965, given in the article begin-
ning on page 11, show that after the
announcement of the program in Feb-
ruary, banks acted quickly to cut back
their foreign lending and industrial
firms promptly repatriated a large part
of their liquid funds held outside the
United States. However, from the
projections of foreign plant and equip-
ment expenditures presented later in
this report, it is clear that industrial
companies reporting in May and June
planned to carry out an extraordinary
amount of investment abroad this year
and next. Such plans cannot be altered
rapidly or without copnsiderable loss,
nor can alternative foreign sources of
financing be arranged readily, especially
when many countries are carrying out
relatively tight domestic monetary poli-
cies. Consequently, direct-investment
capital outflows in the first half of the
year were $2.1 billion, double the
amount for the first 6 months of last
year, and the total for all of 1965 will
probably be higher than in 1964.
However, the first-half total includes
sizable flows, especially to Canada and
the Middle East, connected with special
developments not likely to be repeated
in the second half. Also, the first-half
flow probably included some anticipa-
tory placing of funds abroad for later
use.

Direct Foreign Investments

Capital outflows for direct invest-
ment abroad have been moving up to
successively higher rates since the end
of World War II. They reached $2.4
billion in 1964 and have shown a further
increase so far this year. At the same
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time, increased income derived from
foreign affiliates has been one of the
major elements of strength in the bal-
ance of payments. Last year, earnings
of the affiliates rose by over $% billion
and reached $5.1 billion. ‘Out of that
total, $3.7 billion was returned to the
United States—compared to $3.1 bil-
lion in 1963—and $1.4 billion was
retained abroad. The aggregate in-
crease in the value of the U.S. invest-
ment in the foreign affiliates—derived

i CHART 10

Projections of Plant and Equipment

Expenditures Abroad

® Manufacturing afiliates report major
expansion in 1965

® Further step-up suggested for 1966,
based on past performance of projections

Billion $
4.0

3.5

3.0

2.5

1960 61 62 63 64 65 66

Petroleum projections indicate large
rise over 1964 rate

1960 61 62 63 64 65 66

U.S. Department of Commerce, Office of Business Economics 65-9-10
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from net capital flows plus retained
carnings—was $3.8 billion.

This article also presents figures for
1965 and 1966 on gross expenditures for
plant and equipment abroad projected
by companies with foreign affiliates.
Such expenditures are considerably
larger than the sum of capital outflows
from the United States plus retained
earnings, since they can also be financed
from depreciation reserves accumulated
by the foreign companies or through
external financing obtained abroad.

- In 1964, capital outlays for fixed assets

abroad amounted to $6.1 billion. The
company projections for the current
year show a rise of 20 percent to $7.4
billion, and taking account of the
experience in previous years, which
shows that projections made nearly
2 years ahead have been lower than
actual outlays (see chart 10), another
gain seems likely in 1966.

Increases in capital expenditures
abroad for 1965 are fairly widespread,
and some areas show outstanding gains.
A particularly strong growth is pro-
jected for European capital outlays,
with an overall advance of 25 percent
and a 34 percent rise in manufacturing.
In Canada, the rate of capital expendi-
tures by all affiliates of U.S. firms is
projected to be up by nearly 20 percent,
and the rise for manufacturing affil-
iates is 34 percent, quite close to the
increase reported in surveys of Ca-
nadian manufacturing as a whole. Sub-
stantial upturns in investment activity
by U.S. companies are also reported
for mining in Australia, manufacturing
in Japan, and petroleum in the Middle
East and Far East. (See table 11.)

These reports on foreign plant and
equipment expenditures give some in-
dication of prospective capital outflows
from the United States, though the link
between the two series is indirect.
Capital outflows represent the net
amount invested in the period by parent
companies, to increase stock ownership

in, or provide credits of all maturities

to, new or existing foreign affiliates, or
to acquire existing enterprises from
their foreign owners. Capital transfers
" by the U.S. parent campanies provide
only a portion of the funds currently
vailable a to the foreign affiliates.
While expenditures on plant and equip-
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ment by these affiliates account for a
major portion of the funds that they
use, they also need funds to finance
working capital requirements.

Information on the overall sources
and uses of the funds of the foreign
affiliates, including changes in working
capital requirements, will be published
in the SURVEY as soon as possibls.

In the period since 1957, capital
outflows for direct investment have
amounted to 35-40 percent of the
plant and equipment expenditures of
foreign affiliates. If this relationship
persists, and if no major changes occur
in foreign financing or amounts spent
to acquire existing foreign enterprises,
the rate of capital outflow could be ex-
pected to rise from 1964 to 1965 by
$% billion to $3 billion.

The persistent and rapid extension of
U.S. industry into expanded production
facilities abroad has been an important
feature of recent economic develop-
ments, and much more research is

Table 1.—Factors Affecting the U.S. Private
Investment Position, 1963 and 1964

(Millious of dollars)
Type of investment 1963t | 1964
U.S. private investments abroad:
Total, beginning of year..__.__________ 60,025 | 66,513
Add: Capital outflow 1.___ | 4,456 6,462
Reinvested earnings..____.___ .. 1, 507 1,417
Price changes and other adjust-
ments._______________ 525 1,027
Potal,end of year__..__...______.______ 66,513 | 75,419
Direct Investments:
Value, beginning of year_ .. ____.._.__. 40, 686
Add: Capital outflow 1.___ 2,377
Reinvested earnings._ 1,417
Other adjustments 2. —137
Value,endofyear. _______.___________ 44,343
Other long-term privaie investments
abroad:
Value, beginning of year._.___________ 15,506 | 17,644
Add: Capital outflow 1__ 1, 695 1,976
Price changes. .. 459 325
Other adjustmen —16 444
Value, end of year...._ 17,644 | 20,388
Short-term assets and claims:
Value, beginning of year_....._________ 7,203 8,183
Add: Capitaloutflow ! _.___..__.______ 785 2,111
Enlarged coverage of reports_.__ 105 304
Value,end of year_____________________ 8,183 | 10,688
Foreign long-term investments in the
United States:
Direct Investments:
Value, beginning of year - 7,612 7,944
Add: Capital inflow 1_ -5 —5
Reinvested earning 236 327
Other adjustments 3_ - 101 97
Value, end of year._._._________.____. 7,944 8,363
Other long-term investments:
Value, beginning of year- - .__..._._.__ 14, 847
Add: Capital inflow__.__ 115
Price changes ...__ 1,641
Other adjustments - 13
Value,end of year... ... 16, 616

r Revised.

1 Included in the balance of payments accounts.

2 For detail see note to table 2.

3 Mainly revaluations of securities held by affiliates of
foreign insurance companies.



24

needed to determine its causes and
effects. Decisions by manufacturing
firms to meet foreign demand by pro-
ducing abroad rather than producing
here and exporting result from the
interplay of such factors as (a) lower
costs and expected higher rates of

Table 2.~Value of Direct Investments Abroad ! by Selected Countries and Industries,
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return abroad, (b) prospective market
growth abroad in general and for specific
products, (c¢) tariffs, quotas, local pref-
erences, or competition abroad that
threaten markets for exports, and (d)
the availability of funds for financing
domestic and foreign plants.

at Yearend 1963 and 1964

September 1965

Rates of return are notoriously diffi-
cult to derive and compare meaning-
fully. However, chart 9 suggests that
until 1961 rates of return on European
manufacturing investments (but not on
foreign manufacturing investments in
general), although declining, were still

Table 3.—Direct-Investment
Earnings, by Selected

[Millions of dollars]
Table 2 Table 3
Net capital outflows
1963 1964 »
Line| Area and country 1964 »
Mining | Pe- {Manu-| Pub- Mining | Pe- |Manu-| Pub- 1963 * Mining Manu-
Total | and tro- | fac- | lic- |Trade|Other| Total | and tro- fac- | lic |Trade|Other] Total | and Pe- fac- |Other|
smelt- | leum | tur- | utili- smelt- | leum | tur- | utili- smelt- | tro- | tur-
ing ing ties ing ing ties ing leum | ing
1| All areas, total....__._.. 40,686 | 3,369 (13,652 |14,937 | 2,061 | 3,307 |3,359 144,343 | 3,564 (14,350 [16,861 | 2,023 | 3,736 [3,808 | 1,976 | 2,376 88| 739 | 997 552
2| Canada____.____________ 13,044 | 1,549 | 3,134 | 5,761 | 457 | 747 1,396 (13,820 | 1,671 ] 3,228 | 6,191 | 467 | 805 |1,458 | 365 | 250 45 30| 138| 38
3 Lalgm Aux)n;ll'ican Repub- | 8,662 | 1,093 | 3,005 | 2,102 715( 882 | 775(8,932| 1,098 | 3,142 | 2,340 568 | 951 832 69 | 156 -8 4 93| 68
cs, N
4 Mexico__.. 907 116 65| 502 25 93| 105 1,035 128 56| 607 271 w1} 106 24 84 8 =7 79| 16
5 Panama_._ 616 19 9 12 26 273| 193 | 663 19| 105 23 20| 282 206 31 3 2 16 7
6 Other Cen 539 26| 125 32| w41 23| 192 | 504 31| 145 45| 142 26 | 205 29 41 5 20 51 12
America and
‘West Indies.
7 Argentina.....______ 8201 ™ * 454 ™ 38| 336 | 883| (M * 97| ™ 42| 344 20 ]| *) 9
8 Brazil . 1,182 30 664 | 103 | 148| 38| 994 34 51| 673 ] 153 -8 ~4| ™ ~13 | -35 5
9 Chile.___ 768 *) 27| ™ 15| 223 | 788 499 | 0| ™ 20 | 239 14 9 =51 * | *9 13
10 Colombia. 465 *) 246 120 27 52 19| 520 *) 270 145 30 53 22 -1 39 *) 2 15 3
1 Peru....__ 48 56 64 21 4| 27| 460 1 56 65 22 6| 31| -5 10 1 4 1 4
12 Venezuela.____ 2,808 (% 2,166 | 202 36| 185| 2182808 * 2,162 | 219 18| 200! 209| — —50 *) —-25| -3 -22
13 Other countries_..._. 150 6 48 25 21 151 35 186 7 67 35 21 18 (**) 171 6 7 3
14 | Other Western 1,229 210} 541 111 17 82| 238 | 1,386 250 | 569 | 166 49 89 263| 167 134 38 31 0| 25
Hemisphere.
15 | Europe, total.___________ 10, 340 551 2,776 | 5,634 44 | 1,237 | 595 [12,067 56 | 3,086 | 6,547 53| 1,472 8541 930 [ 1,342 2| 389 | 6oL 349
16 Comtl:;n Market, 4,490 10 | 1,330 | 2,528 34| 438 150 | 5,398 13 | 1,511 | 3,098 45| 551 180 | 588 | 787 * 27| #4] 115
17 Belgium and 856 |- 63| 229 1| - 51 12| 452 (*% 66 | 296 1 73 16 35 bz 70 IR 5 57 10
Luxembourg.
18 261 1| 18| 381,437 9| 28| 803 22| 189 | 43)] 164 132 *) 14 86| 43
19 ) 496 | 1,121 5| 100| 4912077 *) 576 | 1,815 5| 119] 63} 216 123 131 19
2 *) 309 | 259 2 65| 34| 845 *) 350 | 382 2 74 37| 120 56| 143 4
21|  Netherlands...______| 446 |.________ 201 | 155 16 56| 19| 887 | (9 238 | 212 16 96| 25 53 10 28 38
22 45 | 1,447 | 3,106 9! 799 445 6,669 43 | 1,575 | 3,449 8| 921! e14] 34 162 ] 157) 236
23 1 88 26 | (**) 16 2 165 1 116 281 () 18 2 18 30 3| 9
2% *) 67 27| (**) nmy 17| 128 * 68 29 | () 4| 17 7 1 (™ 1
25 *) 40 83 4 21 7] 193 * 51 96 4 32| 10 28 1 127 11
26 #*) 136 36| (*% 41 71 258 | (%) 157 4| () 19 8 43 26 2
21 **) 30| 131 | (**) 2711 240 | 944 | (*%) 52| 158 1| 345 389 97 4 162
28 2| 8862739 6| 369 171 | 4,550 2 905 | 3,015 4 384 | 239 124 32 122
29 28 | 200 64f -1 69| 15| 431 26| 226 9| -2 79| 22 25 17 8
30 349 | 702 | 177 12 80 | 106 | 1,629 356 | 830, 225 2 93| 122} 109 97 8| 18
31 ] ™ ™ *) 197 | 187 * (6] (*) ™ *) 187 1| =7 ()] *) *) -7
gg *) ™ *) (*) | 304 382( (% ®* *) *) * 382 38 73| * *) *) 73
Africa_._._.______ 411 631 158 | (**) 471 142 467 e8| ™ 192 | (**) 51 157 12 17 il ® 4( 12
3 Other countries...___| 513 192 | 272 17 6 18 8| 593 197 [ 325 32 6 % 9 48 51 2 30 14 4
35 | Asia, total__._.._________ 2,793 321,92 | 430 40 [ 199 [ 171} 3,062 342014 | 535 55| 238| 1861 213| 188 | (**) - 98 40
36| Middle East.__.___. ... 1,277 2| 1,206 35 4 10| 211331 2| 1,238 39 4 1| 36 65 42 1 25 3| M
37| Far East,total.._______ 1,515 30| 714| 39 36| 189 | 150 | 1,731 31| 715| 496 52| 221 | 1500 1a8) 146 (*9 74 8 25
38 Indigcomooooo 206 | (* *) 77 2 22( 104| 23¢| ® * 94 2 30 | 109 8 220 ® *) 10 10
39 Japan._________.____ 472 | *) 145 2 531 272{ 691 |...____.. *) 191 2 72| 32 68 78 |eeeee (*) 15| 58
40 Philippine Republic.| 415 | (% * Ho | 27| 64! 214| 489 (% *) 130 43| 68| 227 =2a| 37| * 7] 20
4 Other countries_.____} 423 | (% *) 64 5 50| 304 438 (¥ ™) 81 5 57| 204 52 6] * ™) 6 1
42 | Oceania, total .._________ 1,460 82| 49| 723 1 80 771,582 100 | 444 | 856 2 87| 93 97| 115 10 30 56| 19
43 Australia_______.____ 1,274 821 (® 687 | (%) 57| 448 | 1,465 100 (% 806 | (%) 62| 497 96 121 10 ) 57| &
44 Other countries...___ 186 [ () *) 36| (*) 23| 126 118 (*» ™) 50| %) 26| 42 1 —-6{ % *) -1] =5
45 | International___. 1,733 |ocoe 988 |__.__._ L7131 [ I 1,865 |oooooot 1,088 | 827 || 27 {1 P, [ — —14

1. The value of direct investments abroad was reduced in 1963 by $23 million, and in 1964
by $137 million, owing to valuation adjustments on companies books, profits and losses on
liquidations, or transfers to other investment categories. In particular, the value of direct
investments in the public utilities industry in Brazil was reduced by $153 million as of the

end of 1964 by a settlement with the Brazilian Government. 1
added to the fotal for U.S. private portfolio investments included in table 15. The value
of investments in specific industries and countries is also affected by capital flows among
foreign affiliates as shown in table 6.

The equivalent value was
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higher than those obtained on manu-
facturing investments in the United
States. Since then, returns in the
United States and in Europe have been
similar, and both have turned sharply
upward.

The fact that growth rates in Europe

SURVEY OF CURRENT BUSINESS

(and in a few other developed countries)
have surpassed the U.S. rate since the
1950’s may also have encouraged pro-
duction abroad. In this connection,
there may now be some shift in favor
of the United States, since several
industrialized foreign countries have
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experienced a slowdown in growth—
though they have taken measures to
correct this—at a time when the United
States has enjoyed a very strong growth
rate. These changes, including the
relative shift in rates of return, would
tend to strengthen the comparative

Capital Flows and Undistributed Subsidiary Table 4.—Direct-Investment Earnings and Income,? by Selected Countries, With Major
Industries for 1964

Countries, With Major Industries for 1964

[Millions of dolars}
Table 3—Continued Table 4
Undistributed subsidiary earnings Earnings Income
1964 » 1964 » 1964 » Line
1963 r Mining 1963 Mining 1963 r Mining
Total and Petro- Manu- | Other Total and Petro- Manu- | Other Total and Petro- Manu- | Other
smelt- leum factur- smelt- leum factur- smelt- leum factur-
ing ing ing ing ing ing
1,507 | 1,417 102 —49 914 450 | 4,587 | 5,118 505 1,860 1,816 936 | 3,134 | 3,741 399 1,922 876 543 1
533 498 77 54 289 78 948 | 1,104 191 170 565 177 455 634 114 118 269 133 2
173 219 10 3 140 66 964 | 1,104 184 510 229 181 801 900 172 503 92 133 3
13 34 -2 30 3 61 92 17 2 55 18 49 61 12 27 18 4
63 31 **) 9 4 18 85 73 ** 9 8 55 23 43 | . (**) 5 38 5
3 9 ) **) 4 5 32 36 9 3 5 20 31 28 9 1 16 6
-3 29 *) *) 26 3 52 9 * *) 60 31 57 64 *) () 34 30 7
57 58 *) 3 4 11 65 58 ™ 1 45 11 13 5 *) -2 3 3 8
-2 12 1 *) 3 8 62 80 61 * 5 15 66 73 *) 1 12 9
8 11 (*) -1 9 3 33 33 * 9 14 10 25 22 *) 9 5 7 10
1 2 (**) —4 1 6 70 83| . 53 10 6 13 65 77 54 11 5 8 11
32 27 (*) -1 17 11 510 552 *) 460 27 65 480 526 *) 461 10 55 12
1 6 **) (**) 3 3 —6 6 1 —4 3 5 -7 2 1 -3 2 3 13
10 34 3 -1 16 16 161 149 76 34 17 22 155 116 73 33 4 7 14
513 410 ~1 —87 327 172 996 1,112 3 8 754 348 507 654 5 64 412 173 15
145 102 * —60 129 33 398 399 ™ —38 344 94 232 275 (@) 24 196 56 16
28 13 **) -3 11 6 48 53 **) -1 42 12 15 34 ** 2 26 6 17
40 56 * 11 36 9 72 86 (*) 11 56 19 27 27 (*) **) 17 10 18
63 16 * -46 56 7 215 209 (*) ~21 198 32 140 178 (*) 27 130 21 19
5 -5 *) —-17 7 6 31 19 *) -18 23 13 24 23 *) -1 16 7 20
9 b2 N R -4 19 5 33 33 . -~10 25 i8 25 ) & 3 -5 6 12 21
368 -27 198 138 598 46 410 257 275 41 216 122 22
-1 - -1 2 3 5 3 6 1 5 2 23
8 (**) 2 1 11 (**) 3 5 3 1 1 4 24
6 (**) 1 1 12 **) 4 6 5 (**g 2 5 26
4 —6 6 4 18 —6 8 18 14 (** 2 14 26
125 —4 17 100 153 —4 20 134 30 (**) 4 36 27
219 —20 164 25 376 44 360 72 199 28 200 48 28
8 5 9 5 25 14 1n 19 18 11 2 14 29
42 40 6 4 30 (** 166 227 43 35 123 223 13 34 30
** -4 * *) *) —4 13 *) *) 18 15 22 *) *) *) 22 31
1 4 (*; *) *) 4 85 (*) ®* 256 83 252 5") *) *) 252 32
39 38 4 *) 29 6 82 ™) 41 27 40 46 15 * 12 19 33
2 1 2 | -3 1 1 -13 -39 2 5 -16 -19 i1 —36 1 4 34
72 57 1 -12 41 26 1,116 | 1,067 3 912 82 70 1,017 1,046 1 960 34 50 36
1 ) ¥ O IS 8 1 2 935 876 [ceeoo 867 5 5 893 899 |o o 893 3 3 36
60 47 1 -—20 40 25 182 191 3 45 78 65 124 148 1 68 32 47 37
5 7 ()] *) 5 2 14 23 ™ ™" 14 9 7 12 *) * 6 6 38
29 36 [cemeeee 5“) 24 10 49 7 3 O *) 32 21 26 k3 O IR, g*) 8 23 39
16 13 *) *) 1 12 38 46 (*; (*g 16 30 20 28 ™) *) 12 16 40
9 -8 *) *) 0| -18 81 69 (* ) 16 53 71 77 ® *) 5 72 4
83 80 7 -1 7 3 145 143 10 -6 126 14 57 59 3 -6 53 10 42
71 65 7 ™ 61 -3 127 122 10 *) 114 -1 51 54 3 * 50 1 43
12 ) T 2% ORI *) 10 ] 18 21 joio_L ™) 13 | 9 6 6 ™ 3 3 44
82 £ 20 " -9 88 90 96 |- 6 | 90 19 30 |emaeeas 26§ 4 45

2. Income is the sum of dividends, interest and branch profits; earnings is the sum of the
U.8. share in the net earnings of subsidiaries and branch profits.

r Revised.
# Preliminary.

784-836 O—65——4

**Less than $500,000.

*Combined in “other industries.”

Note.—In this and subsequent tables, detail may not add to totals because of rounding.
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attractiveness of capital investments in
the United States.

Barriers to export sales and the
advantages of being close to wvaried
demands in local markets no doubt
continue to be prime factors in the
location of production facilities abroad.
Efforts to bring about reductions in
trade barriers that tend to discourage
exportation from the United States in
favor of production abroad, and to
maintain competitive cost and price
conditions at home, would also tend to
favor production in the United States
relative to production abroad.

An additional factor affecting invest-
ments in the natural resource indus-
tries has been the discovery of new
sources of supply that can be operated
competitively. Since the war, there

B CHART 11

Capital Expenditures by U.S. Companies
Domestic and Foreign

Billion $ (ratio scale)

1957 59 61 63 65

* Excludes primary iron and steel, and petroleum.
% % Anticipated. Domestic investment includes actual outlays for 1st half.

U.S. Department of Commerce, Office of Business Economics 65-9-11
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have been several instances of discovery
and very rapid growth in such invest-
ments. A number of new major proj-
ects that will involve very sizable
capital expenditures are now planned
or underway, such as the development
of Australian iron ore and bauxite and
offshore petroleum or gas reserves in
the North Sea and the Persian Gulf

area.

Currently, U.S. manufacturing firms
are sharply raising both their domestic
and foreign plant and equipment ex-
penditures (chart 11), especially foreign.
This worldwide expansion is being
facilitated by a growth of funds in-
ternally generated out of U.S. opera-
tions (retained profits and depreciation
charges) which has been even faster
than ths growth of domestic outlays
on plant and equipment. Thus, in
general, foreign expansion has not been
limited by the availability of invest-
ment funds or the pressure of require-
ments for domestic capital expenditures.

Developed areas preferred

The recent experience with direct
Investments abroad represents an in-
tensification of the patterns of the past
few years. European investments pre-
dominate, accounting for nearly half of
the additions to direct investments in
1964 (capital outflows plus retained
earnings) and about the same propor-
tion so far this year. In 1964, the
European investment flow included over
$300 million to acquire existing foreign
interests. The European share in for-
eign plant and equipment expenditures
by US. firms was about 35 percent
(table 9), but is projected to rise. to
about 40 percent of total foreign out-
lays in 1966.

Of the $1.7 billion added to the value
of European direct investments in 1964,
the largest share—8$0.9 billion—went to
the Common Market countries; $0.4
billion went to the United Kingdom,
and $0.4 billion to the rest of Europe.
The $1.7 billion total included a sharp
rise to $1.3 billion in capital flows from
the United States; this was offset, in
part, by a decline in undistributed
profits in the petroleum industry.
Preliminary data for the first half of
1965 show capital outflows to Europe
well ahead of the first half of 1964.

September 1965

Manufacturing is the largest activity
of U.S. firms in Europe and accounted
for $6.5 billion out of $12.1 billion in-
vested there at the end of 1964. Of
the $0.9 billion added to these invest-
ments during 1964, nearly two-thirds
went to the Common Market and most
of the remainder to the United King-
dom. Investments are widely dis-
persed over the major manufacturing
industries (table 5) and are growing
most rapidly in transportation equip-
ment and machinery. This is demcn-
strated also by the figures for plant and
equipment expenditures (table 10),
which show capital outlays in these
sectors rising through 1966.

American petroleum companies are
also very actively expanding their Euro-
pean investments, not only in refining,
transportation, and marketing facilities
but also in the development of poten-
tially important reserves of gas and oil.
Part of the costs of developing new
resources are charged against income,
and this contributed to the decline in
earnings in this industry in Europe, as
may be seen in table 4. However, the
decline in petroleum earnings in 1964
also reflected competitive pressures.
Nevertheless, the industry has sched-
uled a continuous rise in European
capital expenditures to keep up with
increasing demand and to provide
refining and distribution facilities for
the additional output of affiliated pro-
ducing companies. As shown in table
11, petroleum investments in the United
Kingdom and in several continental
countries are expected to rise this year
and next.

Investments in other industries in
Europe have been growing by smaller
amounts, though capital flows to finan-
cial affiliates in Switzerland and the
United Kingdom, including a sizable
investment in & British insurance firm,
increased by about $100 million in
1964 over 1963. ’

Canada

The strong growth trend in the
Canadian economy is attracting a great
deal of investment by U.S. firms. This

- is shown most clearly in plant and equip-

ment expenditures, which rose by $0.3
billion in 1964 and will probably rise
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by a like amount in 1965. Outstanding
increases are reported for manufactur-
ing, and a higher rate of investment in
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flow rose sharply to $370 million in
the first half alone, and included about
$100 million of parent company re-
financing of outstanding debt of a
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Table 6.—Net Capital Flows Between Pri-
xlxégi'y 64‘and Secondary Foreign Affiliates,

[ Millions of doliars; net inflows (—)]

mining is also indicated.

Most of the growth in U.S. invest- Canadian affiliate. 1961 | 1962 | 1963 | 1964
ments in Canada, especially in the . o .
manufacturing sector, is financed out Other developed countries La:a T \ e e

. . . . i e mamac———— 6! —1 1
of retained earnings. These were down U.S. companies raised their rate of :an?x%ﬁ.__ o o) Bl won

. . o . . . . . rgen - -} - - ~1 -
slightly in 1964 because dividend dis- investment in Australia and Japan Mexico..- —4| 1| -5|
tributions were raised very substanti- by relatively modest amounts in 1964, Eargpe. oo | A

M . rance._._.. - -— - -

ally and outpaced the -considerable but held to the relatively low level of Germany .. —8| 4| -20] -8

. . . . . Ttaly...._.___ =251 21} —9 -5

rise in earnings. Net capital outflows recent years for the Republic of South Switzerland____ ... go| | 15| e

. . United Kingdom._. —-6( —9{ -4 1

to Canada were reduced to the un- Africa. In Australia, where manu- Other Europe................ 6| -22| -3 —2

usually low figure of $250 million in facturing investments have been grow- oOther countries.......___________ 6| 6|—19] 24
1964 because of sales of interests in ing quite vigorously, projections of

**Less than $500,000.

Canadian affiliates amounting to about
$140 million. This year, the capital

plant and equipment expenditures in-
dicate = some acceleration. Mining

Table 5.—Direct Investments in Manufacturing Enterprises Abroad, 1950, 1957, and
1961~64, by Industry

investments in Australia are also reach-
ing significant dimensions. The rate
of manufacturing investments in Japan
has also increased recently. In both
countries, substantial amounts are being

[Millions of dollars]
invested by petroleum companies.
Manu- Paper | Chemi- Primaryj Machin-| Elec- | Trans-
factur- | Food and |[calsand | Rubber| and ({ery (ex-{ trical porta- | Other
Area and year ing prod- | alied | allied | prod- | fabri- | cept |machin-| tion prod- Less developed countries
fotel | uets | B | Riets | U | metais | Seeb | Y| Wam | V¥ — .
Direct investments in less developed
A"all':;?)s' fotal: 483 378 512 182 385 420 387 485 599 counf;ries (capital flows aI'ld. re:'u.lvested
723 792 1,378 401 941 927 731 1,204 083 ea,rnmgs) rose by $100 million in 1964
D% | aer| 0| am| vas| Less| nis| | L to $0.8 billion, about one-fifth of the
bel i) R ) na) pE) i) e IS o oddwide total. Nearly 70 percent of
the 1964 investment was in the Western
%é ggg (81532 ég E‘i‘; %%i %%é §§§ zgi Hemisphere, but the iflcrease for the
@ om) &) R B & & @) @ yewr booumed sy W o Tow Lath
519 917 1,012 176 986 540 501 758 773 American countries. There was a nota-
ble rise in capital flows to Mexico,
e o 2! K B B o» = 1% especially for manufacturing, and
= ol i BT Bt A v B+ %5 smaller increases occurred ih invest-
30 A I B S A B O B 8 B+ 3 ments in Colombia and Peru. The
amount invested in Argentina also rose
;§§ ;% gﬁ E,% iié éé% ézz ) %i% 4«% in 1964, but this represented largely the
i 9 4 e am o 309 | 1338 52 reinvestment of substantially higher
S| 03| vo;m| s | Lie| ss| Lms| e earnings of manufacturing affiliates
rather than a flow of new capital. On
. i1 ;} i 2 3 g ¢ balance, return flows from existing
i? § ig %ﬁ) 1§ éz 1?) éi é enterprises in Venezuela and Brazil
E 5 0 34 %5 i 13 % i exceeded new outflows.
Among the other less developed
N ol B - I 2 2 o 10 countries, there was a substantial rise
2 L i e z " ® % in investment flows for the petroleum
S 208 o 2 ® 2 b 8 industry in Libya, and some increase
occurred in flows to India and the
P : B B 2 z g N o Philippine Republic. A sizable capital
8 : 5 S 5 24 o X i flow was maintained by the petroleum
o 5 o i 5 s el I £ % industry to other African locations and
to the Middle East.

1. Includes $166 million in “other Western Hemisphere.” Excludes investments in Cuba since 196]. These Cuban
investments were estimated at yearend 1960 at $111 million, and included $21 million for food products, $28 million for chemicals
and gl{i‘ed pt?du%%’o $ggomillion for the “other products” group and $34 million for all other manufacturing industries.

ess than ,000.

Source: U.S. Department of Commerce, Office of Business Economics.

Table 11 gives some indications of
near-term trends in plant and equip-
ment expenditures by U.S. companies
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in the less developed countries. Some
moderate increase is suggested in Latin
America, in Africa (especially in the
petroleum resources of North Africa),
and in Middle Eastern oil, but major
gains in U.S. investments in these areas
are not indicated. However, capital
flows to these developing areas in the
first half of 1965 were far ahead of the

Table 7.—Acquisitions and Sales by Ameri-
can Companies of Foreign Enterprises,!
by Area and Industry, 1963-64

[Millions of dollars]
1963 1964
% %
Area and industry 49 - 2E w
g2 | 2 | s |83 € |3
- 1 Z < 1 4
All areas; total ___| 228 52| 176 429 | 166 263
Petroleum_.__._ 30 4 26 10 29| -19
Manufacturing | 171 39| 132 336 76 260
Other indus-
tries____.___._ 27 9 18 83 61 22
Canada, total ____ n 32 39 84| 140! —56
Petroleum._____ 30 4 26 2 29| —-27
Manufacturing._ 23 18 5 79 73 6
Other indus-
tries._.______. 18 9 9 3 37| —34
Europe, total_____ 147 71 Mo 321 3 318
Petroleum..._. §.______[...___|...... 8 |oeeee 8
Manufacturing_| © 140 7] 133 244 1 243
Other indus-
tries._..._._ [ T— 7 70 2 68
Other areas, total_ 9 13| —4 24 23 1
Petroleum..__.. [ Gl T PR **) ) I P 1
Manufacturing. 7 13| -6 13 1 12
Other indus-
tries._._____.. 2 e 2 10 22 —12

1 Includes acquisitions and sales of minority interests.
**Less than $500,000
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1964 amounts, partly because of such
temporary factors as tax settlements
and payments for development con-
cessions,

Table 8.—Direct-Investment Receipts of
Royalties and Fees,! by Areas and Major
Industries, 1963-64

.

[Millions of dollars]
1964 »

Royal-| Man-
Area and industry 1963 ties, {agement
Total| license |fees and

fees and| service
rentals [charges
All areas, total___ ...} 660§ 754 264 490
Petroleum. 120 | 114 13 101
Manufacturing —---] 371 | 461 193 269
rade__._.__.____ R 85 76 40 36
Other industries. ... ... 105 | 104 19 85
Canada, total________________ 134 ] 162 41 121
Petroleurn __. -} 16 151 (*% 15
Manufacturing | 96} 124 35 89
............ —_— 6 9 3 [
Other industries ... . 16 14 3 1
Latin America, total.._______ 124 | 134 35 99
Petroleum_________ 29 26 2 24
Manufacturing.__ 47 62 25 37
rade_.__.__._ 17 16 6 10
Other industries. 31 30 2 28
Europe, total______ 272 | 306 147 159
Petroleum. ___ 22 17 1 16
Manufactunng__ 186 | 219 112 107
........... 32 37 26 11
Other industries...____.__. 32 33 7 26
Other areas, total____________ 130 | 151 41 110
Petroleum 53 56 10 46
Manufacturing. . 42 57 21 36
___________ 9 13 5 8
Other Industries. 25 26 6 20

* Revised.

» Preliminary.

1 Excludes foreign film rentals.
**Less than $500,000.

Table 9.—Plant and Equipment Expenditures of Direct Foreign Investments, Major
Industries, 1957-66

[Millions of dollars]
Area and industry 1957 1958 1959 1960 1961 1962 1963 1964 | 1965¢ | 1966 ¢

All areas,total _________________._____ 4,819 | 4,097 | 3,705 | 3,789 4,122 4,618 5,068 | 6,118 7,372 7,323
Mining and smelting_. - 421 420 437 426 312 438 398 420 584 493
Petroleum_._________. 2,322 | 1,854} 1,558} 1,467 | 1,534 1,628 | 1,889 | 2,066 | 2,350 2,330
Manufacturimz-- 1,347 | 1,180 1 1,147 1,397 | 1,782 | 2,042} 2,251 | 2,983 | 8,821 3,800
rade. ... 186 191 198 196 222 253 266 328 340 396

Other industries - 543 452 365 303 272 257 264 321 277 295
Canada, total______ 1,593 1,311 L179 1,259 { 1,016 1,163 ¢ 1,279 ¢ 1,559 | 1,843 1,696
Mining and 163 172 240 290 165 245 195 220 248 190
Petroleum__ . 584 510 380 360 315 300 375 385 377 358
Manufacturing._ 561 404 389 334 385 458 535 769 | 1,031 964
Trade._________ - 47 55 45 60 39 55 71 80 8: 72
Other industries._______ ________. 238 170 125 165 112 105 103 105 105 112
Latin America,tofal 1___________.____. 1,687 | 1,269 | 1,003 750 795 860 870 | 1,023 | 1,097 932
Mining and smelting._ - 216 22 147 78 87 95 109 126 156 109
Petroleum._..______ -1 1,039 577 449 340 306 339 307 327 368 334
Manufacturing_ 174 202 193 211 254 286 308 402 420 336
rade_........_ - 20 31 31 31 41 41 43 50 58 54

Other industries.. ... _..__.._.__. 238 238 183 90 107 99 103 118 94 99
Europe, total 899 976 906 | 1,092 1,474 { 1, 674 1,903 | 2,142 | 2,659 2,893
Mining and smeltin P2 2 2 1 5 3 7 8
Petroleum___ 275 422 339 345 438 404 642 643 728 776
Manufacturin; 497 460 450 650 906 | 1,024 | 1,107 { 1,293 1,737 1,856
Trade__.____. 107 87 101 83 116 129 118 160 15 221
Other industries. . ..._._..__.__ 18 7 14 12 13 23 31 43 32 33
Other areas, total . ______________..__. 640 541 617 ‘688 837 921 | 1,016 | 1,394 | 1,773 1,802
Mining and smelting.. . 40 27 48 56 59 94 8 71 17 186
Petroleum.______.___ - 424 345 390 422 475 495 565 711 877 862
Manuracturing 115 114 115 152 238 274 301 519 632 654
rade ... _._.._. - 12 18 21 22 26 28 34 38 45 49

Other industries._.____.__.______ 46 37 43 40 30 27 55 46 51

¢ Estimated on the basis of company prmections
1 Includes “other Western Hemisphere.”
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Trends in major industries

In 1964, a record $1.9 billion was in-
vested in foreign manufacturing affili-
ates, financed by $1.0 billion of capital
supplied by U.S. parent firms (includ-
ing $260 million to acquire foreign
enterprises or to buy out minority
holders) and $900 million reinvested
from foreign earnings. In the first half
of 1965, there was no slackening of
these investments, and as noted above,
projections of plant and equipment
expenditures of foreign manufacturing
affiliates show a 28 percent rise for
1965.

Manufacturing investments expanded
in all industry sectors during 1964.
(See table 5.) The chemical industry,
which is carrying out a major expansion
program for fertilizer and petrochemical
plants, increased its investment by over
$450 million, and the transportation
industry (including automobile produc-
ers) raised its investment by $400 mil-
lion. Most of these manufacturing
investments were in the developed
countries; under $400 million went to
the less developed countries for all
branches of manufacturing.

Net new investments of petroleum
companies abroad declined in 1964,
partly because of negative undistributed
earnings in European subsidiaries and
partly because of lower capital outflows
to Canada and the Middle East. In the
Middle East, settlements of oil com-
panies with some of the oil-producing
countries resulted in temporary accumu-
lations in the United States of funds
that were paid out in 1965. Though a
major part of oil investment is still
being used to increase refining capacity
and marketing facilities around the
world, renewed attention is being given
to developing new production and to
exploring for new sources of oil and
natural gas in North Africa, the Persian
Gulf area, Northwestern FKurope, and
adjoining continental shelf areas.

Companies engaged in mineral opera-
tions other than petroleum were some-
what more active in 1964 than in recent
years. Activity centered on the devel-
opment of bauxite properties in Aus-
tralia and the Caribbean, and iron ore
properties in Canada and Australia.

Investments in trade and miscel-
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laneous service industries (including fi-
nancial and holding companies) were
each increased by about $0.4 billion in
1964. About three-quarters of the new
investment in trade and service in-
dustries was made in the developed
countries, mostly in Europe, and smaller
amounts went to Canada.

Earnings and Income

Last year, earnings of foreign aflili-
ates of U.S. firms rose by a record $530
million to reach $5.1 billion. Manu-
facturing operations accounted for $0.3
billion of the increase, scoring large
gains in most areas and particularly
in Europe. Some of the upward move-
ment of earnings was the result of the
enlarged investment base, but in manu-
facturing industries, earnings also rose
relative to the book value of outstand-
ing investments. This suggests, among
other things, that plant facilities were
better utilized or that current costs of
production were reduced. Data on
sales of the foreign affiliates will appear
in a later issue of the Survey.

Earnings of mining operations abroad
also registered a substantial gain of
more than $0.1 billion, mainly in
Canada and Latin America. This
industry benefited from generally rising
prices for metals and minerals last year.

Foreign earnings of the petroleum
industry advanced very little in 1964.
There was a gain of well over $0.1
billion from rising production in North
Africa, and earnings on Latin American
production also improved, but these
changes were partly oftset by lower
earnings of European operations, espe-
cially in the Common Market countries.

Income returned from these direct
foreign investments—in the form of
dividends, branch profits, and interest—
rose even more rapidly than total
earnings. These receipts amounted to
$3.7 billion in 1964, a gain of $0.6
billion over the 1963 amount. Over
two-thirds of the gain in manufacturing
earnings was paid out as dividends.
Income of the petroleum affiliates rose
by $0.2 billion even though underlying
earnings rose only slightly.

Some of the spurt in dividend remit-
tances was probably related to ‘the
scheduled drop in the U.S. corporate
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tax rate at the beginning of 1964, which
caused dividends to be held back in
1963. A further sharp rise of 15 per-
cent over 1964 in income received is
estimated for the first half of 1965.
This may reflect the second step of the
reduction in corporate tax rates as well
as rising foreign earnings. Remittances
may also be increasing in response to
the voluntary balance of payments
program.

Because dividend remittances rose
faster last year than the earnings of
foreign subsidiaries, undistributed prof-
its fell slightly from the record $1.5
billion of 1963. The principal reduc-
tions in undistributed- profits were in
European petroleum affiliates and in
Canadian  manufacturing affiliates.
These reductions were offset in part by
larger reinvested earnings of manu-
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facturing affiliates in Latin America
and Europe and by those of mining
affiliates in Canada.

Returns from foreign affiliates in the
form of royalties and fees are also
important elements in the balance of
payments. These increased by $0.1
billion in 1964 (table 8), mainly from
manufacturing operations in developed
countries. Of the $% billion of royal-
ties and fees received in 1964, about
two-thirds represented charges for man-
agement services and the rest were
payments of royalties, license fees, and
rentals.

Portfolio and Short-Term
Investments

American investors have severely
limited their purchases of foreign secu-
rities since the proposal of the Interest

Table 10.—~Plant and Equipment Expenditures Abroad by U.S. Manufacturing Companies,
by Area and Major Commodity, 1960-66

[Millions of dollars]

Food Paper Rubber | Primary | Machin- | Elec- Trans- Other
Areas and years Total | prod- and Chem- | prod- |and fab- | ery, ex- trical |portation|manufac-

ucts allied icals ucts ricated cluéing machin- | equip- turing

products metals |electrical ery ment

All areas, total: :
1960. 97 78 237 68 133 192 104 336 152
116 71 278 91 169 290 141 473 153
126 95 308 91 162 315 177 585 183
132 134 436 98 204 330 164 530 223
157 166 621 109 299 415 212 733 270
182 213 870 164 356 594 218 957 267
143 136 836 147 368 693 202 1,067 217
30 55 75 15 49 17 30 63 50
20 54 55 18 85 40 31 60 52
28 % 75 19 57 38 50 65 51
30 100 110 16 60 39 40 94 46
29 116 177 30 110 47 46 167 47
50 132 290 30 119 60 56 229 65
36 83 300 25 80 90 52 238 60
24 7 49 12 11 12 18 47 31
37 5 48 19 23 13 27 52 30
35 6 52 12 20 15 25 81 40
32 9 94 17 16 19 19 50 52
42 15 124 16 23 23 34 75 50

45 19 140 23 34 36 28 54
35 13 101 20 27 17 23 69 30
Europe:
17 2 4 11 10 114 21 128 23
30 3 63 11 19 164 36 181 27
30 4 54 26 25 156 44 245 35
29 7 82 26 45 173 39 155 51
26 11 123 26 64 184 46 151 52
26 19 153 35 52 289 53 314

25 12 180 30 38 353 63 362 38
18 3 42 15 50 24 18 74 35
17 4 49 15 46 38 30 141 31
21 6 51 12 45 65 41 123 41
24 10 71 18 46 60 51 166 54
41 11 92 14 40 82 62 177 93
35 18 142 31 53 106 55 225 79
24 9 140 39 51 127 42 256 68
8 12 28 16 13 24 16 23 12
12 5 63 28 26 35 17 39 13
12 4 76 22 15 41 17 71 16
17 8 79 21 37 39 15 65 20
19 14 105 23 63 80 24 163 28
27 26 145 45 98 103 26 136 27
24 18 114 34 172 106 22 142 22

* Revised. .
¢ Estimated on the basis of company projections.
1 Includes “other Western Hemisphere,”
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Table 11.—Plant and Equipment Expenditures of Direct Foreign Investments, by Country
and Major Industry, 1963-66

[Millions of dollars)
1963 * 1964 1965 « 1966 «

Min- Man- | Min- Man- | Min- Man- | Min- Man-
ing |[Petro-| ufac- | ing |Petro-| ufac- | ing |Petro-| ufac- | ing |Petro-| ufac-
and |leum | tur- | and |leum | tur- | and |leum | tur- | and |leum | tur-

smelt- ing |smelt- ing |smelt- ing |smelt- ing
ing ing ing ing

All areas,total_.__________._____ 398 | 1,889 | 2,251 420 | 2,066 | 2,983 584 | 2,350 | 3,821 493 | 2,330 | 3,809
Canada.._____ . __.___..__._. 195 375 535 220 385 769 248 377 | 1,031 190 358 964
Latin American Republics, total_ 75 245 2711 72 272 363 102 309 399 70 282 329
XKICO < oo 5 10 60 9 5 112 11 4 122 8 4 70
Other countries in Central
America and West Indies_ 32 5 2 30 5 2 41 9 2 29 6
Argentina. | ® 12 81 M 12 90| * 14 100 | ™ 18 85
2 3 57 3 4 61 4 3 64 5 3 70
25 1. (% 4 211 (% 8 38| M 8 24| (*) 6
Colombia. *) 30 231 ™ 58 2410 M 29 31| M 25 32
Peru 18 10 13 22 9 22 38 12 26 24 13 21
Venezuela. ... ._.____..__ ™ 142 16 % 134 244 (M 172 3 M 166 33
Other coun
13y [ VR 1] ™ 4 1 ™ 17 2| ™ 8 1{ M 6
Other Western Hemisphere-_.._ 34 62 37 54 55 39 54 59 21 39 52 7
Europe, total.._______.______...__ 5 642 | 1,107 3 643 | 1,293 7 728 | 1,737 8 776 | 1.855
Common Market, total.______ 1 386 607 1 395 682 1 376 993 1 406 | 1,100
Belgium and Luxembourg. | ______ 11 38 [cees 29 67 |-oc- 30 112 (... 20 118
TANCE. o mc e oo crecmcmeeem (**; 56 160 | (**) 68 176 | (** 105 238 | (Y% 99 225
Germany._____-____.__....__ (** 184 261 | (**) 121 279 | (*%) 124 478 | (**) 98 535
Ttaly **) 85 107 | (*%) 124 105 | (**) 82 92 | (*%) 7 110
Netherlands 50 41 (. 53 L 2 35 73 joae_ o 112 112
Other Europe, total_.._._____. 4 256 500 2 248 611 5 352 744 7 370 756
Denmark o 37 | 3 PO 20 [ 30 24 4| ______ 26 3
Norway **) 8 12 | (** 10 13 19 | (** 12 12
Spain.._ ** 20 23 | (* 25 7 36| (**) 8 31
Sweden 25 17 |eceee 23 26 16 . 32 16
Switzerland__.____.__ [ 4 10 . 6 15 |- 18 20 | 16 13
United Kingdom..._ - 1 140 399 | (**) 126 501 | (**) 214 607 1 (*%) 235 651
Qther countries._...._....__ 3 22 34 2 38 22 5 50 42 7 41 29
Africa, total_________________.__ 58 164 24 41 268 63 46 287 92 31 350 97
North Afriea__________________|_..___ 129 ) R 188 ) P 195 E: 2 R, 254 8
East Africa. oo eaeaoao 14 | (**) |eoeo- 8 ) N PR, 10 b I O 7 1
West Africa_._....o._.._. - 38 8 3 19 47 16 22 51 40 7 68 52
Republic of South Africa.__.__ 15 (%) 19 51 45 8| (M 48 81 ™M 36
Other countriesin Central
and South Africa....._____. 51 ™ 1 AN G I I G 6 ™ | ™ B ™ [*
Asia, total 2 297 278 214 1 441 267 1 377 218
Middle East 125 114 9l .. 203 9l . 146 24
Far East, total 2 172 164 205 1 238 258 1 231 194
India. ™ *) (‘g ™ 31
Japan ) (*) (* (*) 123
Philip 1 * *) ) 19
1 (M *) *) ™ 21
29 64 65 83 274 154 75 339
* * (*) 263 | 154 (*; 327
™ *) *) T - (* 12
40 100 || 66 [ e oaan 60 |__.____

*Included in area total.
**Less than $500,000.
r Revised

« Estimated on the basis of company projections.

Table 12.—Domestic and Foreign Expenditures for Plant and Equipment in Selected

Industries, 1963-65

[Millions of dollars}
Expenditures 1963 » Expenditures 1964 Expenditures 1965 ¢

Per- Per- Per-

Industry cent cent cent
Total | Do- | For- | offor-| Total | Do- | For- |offor-| Total | Do- | For- | offor-

mestic| eign | eign mestie| eign | eign mestic| eign | eign

to to to
total total total
Manufacturing, total for selected in-
dustries.__._.___.__.__.__________. 1 19.9 (12,652 | 9,940 (2,712 | 21.4 |15,624 (12,070 3,554 | 22,7
Food produets. .. ... 12,0 | 1,217 { 1,060 | 157 | 12,9 | 1,352 | 1,170 | 182 | 13.5
Paper and allied products._ 15.7 | 1,106 940 [ 166 | 15.0 | 1,343 [ 1,130 [ 213 | 15.9
Chemieals.._____.______... 21,3 2591 | 1,970 { 621 | 24.0 | 3,340 | 2,470 [ 870 { 26.0
Rubber products 338 40 29,0 379 270 | 109 | 28.8 514 350 | 164 | 319
Primary and fabricated metals 1____] 1,304 | 1,100 | 204 | 15.6 | 1,709 | 1,410 | 299 | 17.5 | 2,016 | 1,660 | 356 | 17.7
Machinery, except electrical ... 1,570 | 1,240 | 330 | 21.0 ] 2,085 | 1, 415 | 20.2 | 2,584 | 1,990 | 594 | 23.0
Electrical machinery_ ......_. - 854 690 | 164 | 19.2 872 660 | 212 | 24.3 | 1,018 880 | 218 | 21.4
Transportation equipment._ 12120 1,590 | 5302502723 1,990 { 733 | 26.9 ! 3,457 | 2,500 | 957 | 27.7
Mining and petroleam.______.________ 6,247 | 3,960 (2,287 | 36.6 | 7,036 | 4,550 |2,486 | 35,3 | 8,074 | 5,140 (2,934 | 36,3
r Revised. ¢ Estimated on basis of company projections.

1 Excludes primary iron and steel producers.
Nork.—Foreign expenditures include acquisitions of existing fixed assets, which are excluded from the domestic series.

September 1965

Equalization Tax in mid-1963. Pur-
chases of new issues still provide a con-
siderable amount of capital to Canada
and some other borrowers exempt from
the TET, but issues by European and
other countries that were making exten-
sive use of the U.S. market prior to
mid-1963 have become inconsequential.
(See table 13.) Some of the demand
has shifted to FEuropean markets—
although these have been open only on
a limited basis and mainly for European
borrowers—or may have been replaced
by other forms of U.S. capital outflows.
U.S. investment firms have been active
in placing new foreign securities in
European markets, and a number of
such issues have been sold in the U.S.
market entirely to foreign investors.

On balance, U.S. investors have been
liquidating their - existing holdings of
foreign securities since the IET was
proposed. This. has affected mainly
European issues and may reflect weak-
nesses in most European equity mar-
kets, but there has also been net selling
of Canadian issues despite the com-
parative strength - of the Canadian
market. ’

At the beginning of this year, U.S.
holdings of foreign securities had an
estimated market value of $14.5 billion
(table 15), about $10.0 billion more
than at the end of 1950. Some $9.0
billion of the total was in the form of
bonds or other debt securities, and $5.3
billion was in corporate stocks. By
far the largest amount, $8.1 billion,
was invested in Canadian securities,
and $2.9 billion in European securities.
Though there were large holdings of
bonds of international institutions, only
a few less developed countries have
been able to sell significant amounts of
their securities in the U.S. market since
the 1920’s.

Since 1950, American banks have
steadily expanded their foreign loans
and other assets (including some assets
held for their customers), which reached
a peak net capital outflow of $2.5
billion in 1964. This raised the total
outstanding at the end of 1964 to
nearly $12 billion, including $0.7 billion
reported for the first time as banks re-
viewed their records more closely in
connection with the voluntary pro-
gram. During 1964, the net capital
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outflow by banks to developing coun-
tries was unusually high, but the most
rapid growth was in loans to European
countries, which may have substituted,
directly or indirectly, for sales of se-
curities or longer term loans that would
have been subject to the IET.
Nonfinancial firms accounted for an
outflow of $0.9 billion in 1964. This
included the acquisition of liquid assets,
such as time deposits or financial paper
in Canada and the United Kingdom, as
well as a $250 million loan to finance a

Table 13.—New Foreign Issues Placed in the
United States, 1963~June 1965

{Millions ‘of dollars; before deducting discounts and com-
missions]

Gross amount | U.S. portion
sold
Areas
5T | 2 by | 2y
< |S8158| - |52158
2 |35|£5| 8 |25c8
B A A& & |&
1965 (J: axiuary-J une) »
754 | 462 | 292 | 632 | 345 | 287
334 |- 54 | 280 |-328 | 53 275
U 65| 65 |-_._- 12| 12---.
Australia, Republic of
South Africa, New ,
Zealand, and Japan_.._. 68 68 |..___ 37| 37 |--—-
Other countries._.__._.___ 106 | 944 12| 94 82| 12
International Bank.._____| 181 ] 181____. 161 | 161 |-
1964 (July-December)
705°| 198 | 507 | 670 | 171 | 499
443 |..__ 443 | 434 |____. 434

pe. 324¢ 15| 17| 27| 0| 17
Australia, Republic of
South A frica, New
Zealand, and Japan___._

Other countries1.___ _| 1230 1183 | 47 |1209 [*161 | 48
International Bank_.__.__| .| o |oooloofeeaas —-
450 | 149 | 301 | 415 | 123 | 292
282 [ 282 | 275 |..... 275

D
Australia, Republic of
South Africa, New
Zealand, and Japan.___

Other countries 2..__.____ 2144 2129 | 15 (2124 [2111 13
International Bank...___. 5 [ 2 I 5 [ 2% [
1963 (July-December)
205 | 142 | 153 | 257 | 105 | 152
86 [-.._- 86 | 86 ... 86
D 69| 20 49 | 53 5| 48
Australia, Republic of
South Africa, New
Zealand,and Japan__._| 66 | 48| 18 | 60| 42| 18
Other countries...._____.. 74| 74 (.- 58 | 88 |-i-
1963 (January-June) r
Total._ 269 | 855 | 995 | 173 | 822
Canada._ - (*) 1623 | 594 | (*) | 594
Europe 8__ I 108 [2177 13222 | 45 3177
Australia, Republic of
South Atrica, New
Zealand, and Japan____] 164 | 125} 39 | 130 | 93| 37
49| 35| 14

Other countries...____.__. 521 36| 16

2 Preliminary.

*Less than $500,000.

r Revised.

1 Includes $100 million offering of Inter-American Develop-
ment Bank bonds. ’

2 Includes $50 million offering of Inter-American Develop-
ment Bank bonds.
tll Includes $115 million of bonds of Shell Funding Corpora-

on.

NoOTE.—The amounts shown for U.S. purchases exceed
the figures used in the balance of payments because the lat-
ter exclude discounts and commissions. The International
Bank for Reconstruction and Development issues are re-
duced by the amount of delayed deliveries included in
subsequent years. A detailed listing of foreign issues placed
in the U.8. in the years 1952-64 is available on request.
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power project in Canada. In accord-
ance with the guidelines of-the volun-
tary balance of payments program, a
substantial portion of the liquid assets
held abroad by industrial firms was
withdrawn after Febraury 1965.

Foreign Investments in the
United States

Capital inflows from foreign investors
for direct investments or purchases of
U.S. securities or other assets (other

- than short-term assets or special Gov-

ernment issues) have been relatively
small in recent years and amounted to
only $110 million in 1964. In the first
half of 1965, there was a negligible net
inflow. '

 The largest negative factor has been
a liquidation of foreign holdings of U.S.

“securities, other than Treasury public

debt issues. This has been largely, but
not entirely, for United Kingdom
account, and reach $250 million in the
second quarter of 1965. Despite the
net liquidation, the improvement in
market prices raised the estimated
value of foreign holdings of TU.S.
corporate stocks to $13.8 billion by the
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end of 1964. Over $10 billion of that
amount was in European holdings.

Part of the ‘“long-term’” capital
inflow in 1964 and the first half of 1965,
$236 million and $195 million, respec-
tively, represented increases in foreign
funds held in long-term time deposits
in ‘the United States. Much of this
was the temporary investment of the
proceeds of sales of securities in the
United States, including $235 million,
net; by international and interregional
organizations.

There has also been a small net out-
ward flow of direct investment capital
in the last few years, however, as shown
‘in table 14. This was the balance of a
moderate inflow for new investments
and slightly higher net transfers abroad
through intercompany accounts or lig-
uidations. Most of the annual increase
in the value of foreign direct invest-
ments in the United States resulted
from undistributed profits, which rose to
more than $300 million in 1964. This
reflected a considerable gain in earnings
of the U.S. affiliates, especially in the
manufacturing sector, while income
distributed abroad was slightly reduced.

Table 14.—Foreign Direct Investments in the United States, Selected Data, 1963 and 1964,
by Country and Industry.

[Millions of dollars]
Value Capital flow Earnings t
1963 1964 1964
Decem-Decem-|Decem-
ber ber ber
1950 1963 | 19647 New in- New in- Earn- Undis-
Total| vest- |Other|Total| vest- |Other| ings [Income !ltributed
ments 2 ments 2 profits
-5 151 (—156 | —5 71| —76 | 596 204 a7
44 32 11 26 8 18| 177 132 61
44 36 7| ~—36 33| —69 | 169 75 95
—617 62 1—123 24 26 —-21 220 64 161
-7 I 8 6 3 6
8 1. 3 5 12 5 7
-5 5| —10 14 3 11
-9 21 -11| ~11 1 -1l
-6 4| ~-10]| 121 20 102
7 10| -3 9 2 7
24 2 22 67 30 37
-3 ™ -3 2| ™ 2
-19 4| -23 30 23 10
—44 20 | —65{ —58 1| —86| 172 18 154
42 63 | —22 59 45 14 |.-235 105 136
—51 3] —53 | =65 4| —69 41 9 34
=37 | -37 1 =1 . -1 38 38 |eooos
37 30 8 34 5 29 | 105 105 6
48 35 12 23 16 7 19 -3

» Preliminary. nss—Not shown separately.

*Less than $500,000.

1 “Earnings” represents the foreign share in corporate or branch profits; ‘‘Income’’ is the amount distributed, after with-

holding taxes, as dividends, interest, or branch profits.

2 “New investments” represents initial investments in U.S. companies or increase in equity capital of existing foreign-

owned U.S. companies.

3 Includes market revaluaiiions of securities held by insurance companies.

. tIncluded in “Insurance.’
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Short-term investments

In 1964, there was once again a very
large gain in foreign holdings of short-
term assets in the United States and of
various obligations of the U.S. Govern-
ment. These holdings rose by $3.2
billion in 1964 to a total of $31.9 billion
However, this was not accompanied, as
in other recent years, by a sizable loss
of U.S. monetary reserve assets. In the
first half of 1965, by contrast, foreign
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holdings of liquid dollar assets dropped
by about $1 billion, while U.S. monetary
reserve assets were drawn down by $0.9
billion.

These dollar holdings by foreigners
take a variety of forms, and included,
at the end of 1964, $16.7 Dbillion of
deposits and other claims on U.S. banks,
$11.2 billion of marketable debt of the
U.S. Government, and an additional
$3.2 billion of obligations of the U.S.
Government arising mainly from special

September 1965

security issues or advance deposits by
foreign governments. '
Some $20.0 billion of these short-term
dollar assets and U.S. Government obli-
gations was reported to be held by
foreign governments or intergovern-
mental organizations, $7.2 billion by
foreign private banks, and $4.7 billion
by other foreigners. However, these
designations are based to a large extent
on banking records, which often cannot
identify the ultimate owner of the asset.

Table 15.—International Investment Position of the United States, Total 1950, by Area, 1963-64

[Millions of dollars]
Latin American Other foreign International
Total ‘Western Europe Canada Republics countries institutions and
Type of Investment unallocated

1950 1963 = 1964 » 1963 r 1964 » 1963 * 1964 » 1963 1964 » 1963 * 1964 » 1963+ 1964 »

U.S. ts and i ts abroad, total_.______ 31,539 88, 301 98,720 24,825 27,801 21,712 24,596 15,727 17,335 21,127 24,211 4,910 4,711
Gold stock (not included in total)..__..__.._.___ 22, 820 15, 596 15,471 P . Cfeen

Private investments. 19,004 66, 513 75,419 17,000 19, 529 21, 706 24, 591 12, 352 13,798 12,647 14, 598 2,808 2,903
Long-term 17,488 58,330 64,731 15,343 17,484 20, 316 22, 597 10, 386 11,218 9,478 10, 529 2, 807 2,903

Direct. 11,788 40, 686 44,343 10, 340 12,067 13,044 13,820 8, 662 8,932 6, 907 7,661 11,733 11,863

Foreign dollar bonds ... _____________ 692 7,335 8,218 781 779 3,835 4,474 359 556 1,286 1,369 1,074 1,040

Other foreign bonds 2.___. 1,466 819 978 60 30 640 710 24 167 95

Toreign corporate stocks.. 1,175 5,145 5,270 2,319 2,065 2,461 2,948 65 67 300

Banking elaims... ... __._. 390 | 32,830 4,051 1,081 1,699 390 3106 965 1,197 694

Other. 977 1,515 51,871 762 844 246 539 311 299 196

Short-term assets and claims ... _.__.__ 1,516 8,183 10, 688 1, 657 2,045 1,390 1,994 1,966 2,580 3,169
ReKorted by banks, 886 5,887 | 47,846 923 1,210 638 913 1,589 2,126 2,737
Other - 630 2, 296 2,842 734 835 752 1,081 377 454 432
U.S. Government credits and claims_ ___......___ 12,535 21,788 23,301 7,825 8,212 6 5 3,375 3,537 8,480 9,613 2,102 1,874
Long-term eredits 6. . oo oecracecceccmaoean 10,768 | 17,149 | 18,772 7,029 7,866 §cmroaa]aeeaaen 3,134 3,208 5,044 7,018 1,042 1,100
Repayable in dollars 7. ..ot n.a. 13,162 13,971 5,992 6,199 | o oo lecmaeoaas 2,872 2,972 3,256 3,700 1,042 1,100
Repayable in foreign currencies, ete.®. __.._. n.a 3,987 4,801 1,037 1,157 |coeeee e 262 326 2,688 3,318
Foreign currencies and short-term claims. ... 322 3,392 3,328 587 488 3 2 241 239 2, 536 2, 594 25 5
IMF gold tranche position and monetary au-
thorities’ holdings of convertible currencies. . 1,445 1,247 1,201 209 428 3 3 1 1,035 769
Foreign ts and in ts in the United
States, total . ...... 17,635 | 51,486 | 56,842 | 29,856 | 33,363 7,712 8,304 4,792 5,461 6,129 6,976 2,937 2,738
Long-term._____ 7,997 22,791 24,979 16,237 17,726 3,882 4,187 1,303 1, 686 1,005 1,168 184 212

Direct..._.__ - 3,301 7,944 8,363 5, 491 5,819 2,183 2,284 112 134 158 126 |-cwomcmoan]occimneeas

Corporate Stocks. - _ o e aaame 2,925 12, 485 13,835 9, 307 10,159 1,490 1,726 935 1,077 687 793 66 80

Corporate, State, and municipal bonds...._ 181 922 460 663 (x) x) 77 20 48 49 117 130
ther... 1, 500 1,660 1, 859 979 1,085 209 177 269 395 202 200 1 2

Short-term assets and U.8, Government obli-
gations. 9, 638 28, 695 31, 863 13, 619 15,637 3,890 4,117 3,399 3,775 5,034 5, 808 2,753 2, 526
By type:

Private obligations. oo ceenomocommnaa 6,477 14, 892 17, 499 5,815 7,089 2,018 2,202 2, 900 3,340 3, 702 4, 442 457 426
Reported by banks._ . .. ceori el 5,751 14,157 16, 688 5,415 6, 656 1,937 2,117 2,786 3,226 3, 562 4,263 457 426
Other... 726 735 811 433 81 85 114 114 140 | . 179 (x) x)

U.8. Government oblgations. ... ooeoeee 3,161 | 13,803 { 14,364 7,804 8,548 1,872 1,915 499 . 435 1,332 1,366 2,296 2,100
Billg and certificates. - 1, 508 8,720 8,799 5,347 5, 585 1,051 867 225 170 1,143 1,157 954 1,020
Marketable bonds and notes___.__ 92,742 2,405 741 714 687 690 98 81 81 93 1,135 827
Nonmarketable bonds and notes._ 893 | 101,440 768 1,111 125 10 329 N
Other 11___ 1,448 1,720 948 1,138 9 29 176 184 108 + 116 207 253

By holder:
'oreign central banks and governments
and international and regional institu-
tions.__. n.a. 18,756 20, 029 9, 600 10, 540 1,798 1,841 1,436 1,647 3,169 3,475 2,753 2,526
Foreign commercial banks 2______.__....._. n.a. 5,713 7,179 2, 360 3,274 1,668 1,836 377 404 1,308 1,665 [—ooceemas]omammmanen
Other private holders and unallocated__._.. n.a. 4,226 4,655 1,659 1,823 424 40 1, 586 1,724 557 668 (x) (x)

r Revised.  » Preliminary.  n.a. Not available.

(x) Negligible.

8 Includes indebtedness which the borrower may contractually, or at its option, repay with

! Represents the estimated investment in shipping companies registered primarily in
Panama and Liberia.

2 Consists primarily of securities payable in foreign currencies, but includes some dollar
obligations including prior to 1963 participations and loans made by the International Bank
for Reconstruction and Development. Effective 1963 participations in IBRD loans are
included under banking claims and “other’’ Jong term, according to country of obligor.

8 Excludes $200 million netted against a related inflow of U.S. direct investment capital.

4 New series. For detail see Treasury Bulletin, June 1965, p. 86,

d s lewludestszs«l million loaned to Canada in connection with Columbia River power
evelopment,.

¢ Excludes World War I debts that are not currently being serviced.

7 Includes indebtedness repayable in U.S, dollars, or optionally in foreign currencies when
option rests with U.S. Government.

its currency, with a third country’s currency, or by delivery of materials or transfer of services.

9 New series based on a Federal Reserve Board survey as of July 31, 1963, Data to reconcile
the old and new series are not avaijlable,

10 Includes $204 million of nonmarketable bonds issued to the Government of Canada in
connection with transactions under the Columbia River Treaty.

11 Includes non-interest-bearing demand notes issued in payment of subseriptions to inter-
national and regional organizations (other than IMF), d)ortfolio fund certificates sold abroad
by Export-Import Bank, liabilities associated with Government grant and capital trans-
actiotns ginclu g restricted accounts), and advances for military exports and other Govern-
ment sales.

12 As reported by U.S. banks; ultimate ownership is not identified.



THIS issue of the SURVEY presents for
the first time the transactions table of
the 1958 input-output study and tables
with slightly revised direct and total
requirements data. The transactions
table (table 1) shows the value of the
flows of goods and services among each
of the industries of the economy and to
the final users as well as the value added
by each industry. The information in
these three tables replaces the pre-
liminary data that appeared in the
article “The Interindustry Structure of
the United States, A Report on the 1958
Input-Output Study,” published in the
November 1964 Survey. However,
none of the tables that appeared last
November have been altered appre-
ciably.

Input-output and GNP

The input-output transactions or
flow table for 1958 shows, across the
row, how much of a given industry’s
output was used by each of the indus-
tries of the economy to make its own
products and how much was bought by
the final purchasers—persons, investors,
foreigners, and government. In the
columns, the table shows the dollar
value of each industry’s consumption
(input) of the raw materials, semi-
finished products, and services bought
from the various industries and its
value added (the sum of compensation
of employees, profits and proprietors’
income, capital consumption allow-
ances, etc.). The row total (output)
for each industry is equal to its column
total (input). '

The 1958 input-output table is sta-
tistically and conceptually integrated
with the national income and product
accounts. Accordingly, the total value
of purchases by each of the final

Nore.—Albert J. Walderhaug and Jean R. Frazier coor-
dinated the processing and statistical review of the aceom-
panying tables.

(Continued on page 56)

by NATIONAL ECONOMICS DIVISION STAFF

The Transactions Table of the 1958 Input-Output Study and
Revised Direct and Total Requirements Data

Industry Numbering for the 1958 Input-Output Study

Related SIC

Related SIC

Industry No. and industry title codes (1957 Industry No. and industry title codes (1957
edition) edition)
Agriculture, forestry and fisheries 47 Metalworking machinery and equip- | 354.
1 Livestock and livestock products. ... 013, pt. 014, 0193, ment.
. pt. 02, pt. 0729. || 48 Special industry machinery and | 355.
2 Other agricultural products_.__._..... 011, 012, pt. 014, equipment. .
0192, 0199, pt. 49 General industrial machinery and | 356.
02. equipment,.
3 Forestry and fishery products..______ 074, 081, 082, 084, || 50 Machine shop produets__.._________. 359.
. 086, 091, 51 Office, computing and accounting | 357.
4 Agricultural, forestry and fisheries | 071, 0723, pt. 0729, machines.
services. 085, 098. 52 Service industry machines________... 358.
53 Electric transmission and distribu- | 361, 362.
Mimng tion equipment, and electrical
Iron and ferroalloy ores mining. ... .. 1011, 106, industrial apparatus.
6 Nonferrous metal ores mining...___._ 102, 103, 104, 105, || 54 Household appliances ... ..._...__. 363.
108, 109. 55 Electric lighting and wiring equip- | 364.
7 Coal mining 11, 12, ment.
8 Crude petroleum and natural gas. . 1311 1321, 56 Radio, television, and communica- | 365, 366
9 Stone and clay mining and quarrying_{ 141, 142 144, 1485, tion equipment.
148, 149 57 Electronic components and acces- | 367.
10 Chemical and fertilizer mineral min- | 147. sories. .
ing. 58 Miscellaneous electrical machinery, | 369.
equipment and supplies.
Construction 59 Motor vehicles and equipment_.__... 371

11 New construetion ... ...

12 Maintenance and repair construction.

138, pt. 15, pt. 16,
pt. 17, pt. 6561,
pti715, pt. 16, pt.

Manufacturing
13 Ordnance and accessories_ _____._____ 19,

14 Food and kindred products.. 20.

15 Tobacco manufactures. ._.__.._....__ 21,

186 Broad and narrow fabrics, yarn and | 221, 222, 223, 224,
thread mills. 226, 228.

17 Miscellaneous textile goods and floor | 227, 229.
coverings.

18 Apparel -

19 Miscteéllaneous fabricated textile prod-

225, 23 (excluding
39), 3982.

20 Lumber and wood products, except | 24 (excluding
containers. 244),

21 Wooden containers. -} 244,

22 Household furniture._______. 251,

23 Other furniture and fixtures. 25 (e:;cludmg

251

24 Paper and allied products, except | 26 (excluding
containers and boxes. 65).

25 Paperboard containers and boxes _____ 265

26 Printing and publishing_ ____.____.__ 27.

27 Chemicals and selected chemical | 281 (excluding
products. alumina pt. of

33!1)9), 286, 287,
28 Plastics and synthetic materials____._ 282,
29 D:ygs, cleaning, and toilet prepara- | 283, 284,
ions.

30 Paints and allied products__._..__.__ 285.

31 Petroleum refining and related in- | 29,
dustries.

32 Rubber and miscellaneous plasties | 30.
- products.

33 Leather tanning and industrial | 311, 312.
leather products.

34 Footwear and other leather products.__| 31 3(exc1udmg 311,

12
35 Qlass and glass products. _......_..__ 321, 322, 323.

36 Stone and clay produets._ ...___._.._.
37 Primary iron and steel manufactur-

ing.
38 Primary nonferrous metals manufac-
turing.

324, 325, 326, 327,
328, 5

331, 332, 3391,
3399,

2819 (alumina
only), 333, 334,

335, 336, 3392,
39 Metal containers. .. ...__..__.._____ 3411, 3491,
40 Heating, plumbing and fabricated | 343, 344.
structural metal produets.
41 Screw machine produets, bolts, nuts, | 345, 346.
etc., and metal stampings.
42 Other fabricated metal produets. - .__| 342, 347, 348, 349
(excluding
3491),
43 Engines and turbines__..__..__..____ 351
44 Farm machinery and equipment...._ 352

45 Construction, mining, oil field ma-
chinery and equipment.

46 Materials handling machinery and
equipment.

3531, 3532, 3533.
3534, 3535, 3536,
3537,

60 Aircraft and parts.
61 Other transportation equipment _
62 Professional, scientific, and conti
ling mstruments and supplies.
63 Optical, ophthalmic, and photo-
graphic equipment and supplies.
64 Miscellaneous manufacturing.___.....

Tr riati com i electric,
gas, and sanitary services
65 Transportation and warehousing.__._.

66 Communications, except radio and
television broadcasting.

67 Radio and T.V. broadcasting. . ...--.

68 Electric, gas, water, and sanitary
services.

Wholesale and retail trade
69 Wholesale and retail trade. _....._.-.

Finance insurance and real estate
70 Finance and insurance...._.__ PO

71 Realestate andrental _____.____.____

372,
.| 378, 374, 375, 379.

381, 382, 384, 387.

383, 385, 386.

39 (excluding
3992).

40, 41, 42, 44, 45,
46, 47.
481, 482, 489.

483,
49,

50 (excluding
manufacturers
sales offices),
52, 53, 54, 55, 56
57, 58, 59, pt.
7399,

60, 61, 62, 63, 64,
66, 67.
65 (excluding

6541 and pt.
Services 6561).
72 Hotels and lodging places; personal | 70, 72, 76 (exclud—
and repair services, except automo- ing 7694 and
bile repair. 7699).
73 Business services... oo oceamecconoooC . 6541 73 (exgzlg%?-
and pt. 7399),
7694, 7699, 81
29 (e)xcludlng
74 Research and development.._________\ .. . _________
75 Automobile repan' and services_._____ 75.

76 Amu .
77 Medical, educatlonal services, .and
nonproﬁt organizations.

Government enterprises

78 TFederal Government enterprises. ..

79 State and local government enter-
prises.

- Imports

80 Gross imports of goods and services. -

Dummy industries .
81 Business travel, entertainment, and

gifts.
82 Office supplies. -

y B0,

83 Scrap, used and secondhand goods.. -

Special industries
84 Government industry. -

85 Rest of the world industry. ...

86 Household industry.

33



Table 1.~Interindustry Transactions, 1958
[In millions of dollars at producers’ prices}

. b §'§ . g
D = 2 =3 <! .4%
2 | % |2 |13 |3 g3 E | 8|38
95 | 5 a =2 Sy | Bw w | 23 | Bw |wg g 8E | o
For the distribution of output of an industry, read the row for that industry. EE .é 2| 83 | BE E.E g% g E8 |S8g 8% % g g g%
(=3 131 [N = L% o i RS . 05, 00 o
For the composition of inplttﬁa {»om egl i;ldustry, read the eolumn for ég f‘Fg’ E_:g: '::;é g ; g5 g i‘g §- ] g? ] 5’3 £l %
. ustry. 3 g 38 2 o ae - L=<} g8 | 25 5 1<% 'g
B2 S8 B8 53 88 28 3 88 | B85 88 % 5 2
b S & < ] Z 8 | o |& ) z | 2 ]
1 2 3 4 5 6 7 8 9 10 1 12 13
1, Livestock & Livestock Products 4,153 ; 1,705 75 b 1 28 VSO [N SRR
2. Other Agricultural Products. —en-| 6,600 708 164 549 foe [ eeeeae 237
3. Forestry & Fishery Products... ... - D {35 PRI FUPISIPIRIIION [ISSPUIOIOU (VPR (S —
4. Agricultural, Forestry & Fishery Services 493 878 17 2 -
5. Iron & Ferroalloy Ores Mining._______________ .. fcoo | 64 18 fooomoo i (@) ™ |-
6. Nonferrous Metal Ores Mining___ - - - 40 231 | e 1 ™*
7. Coal Mining 6 1 5 1 a1 ™ 3] ™ *
8. Crude Petroleum & Natural Gas IO ORI SRR PR - 242 4 ___ 1 ) |l
9. Stone and Clay Mining and Quarrying. . 1 67 ™ (@] ) BN 12 9 625 h 13 N PR
10. Chemical & Fertilizer Mineral Mining... oo 28 (@] (@] 1 33
11. New Construction . [ IR RSN IO -
12. Maintenance & Repair Construction 234 377 (] 2 1 1 2 4 21 ™ 7 1 8
13, Ordnance & ACCeSSOTies - o ovov o oce e mevcmecccemmmmem e mm e | cm e e[ o B RS JUSR I, ™ i 5 (S R 83
14. Food & Kindred Products. eeen] 2,064 3 25 - RN (SN S, 17 -
15, Tobacco Manufactures. SOOIV FUIOIIN USSR PRI ROSRuNY FUSORIN PR [N SR, -
16. Broad & Narrow Fabrics, Yarn & Thread Mills. . 7 ™ 2 2 |ecame e *
}g Kﬁscell?neous Textile Goods & Floor Coverings .oca--oocoveoeaacaco. 6 27 12 12 - 2 (6 TN IR 4 1 (@)
. Appare - -
19. Miscellaneous Fabricated Textile Produets. . -« oovoaecmconcamaes 8 ™ | i
20. Lumber & Wood Products, Except Containers_.____.__.____.______. 2 b2 [N 6 19 6 ™ (@) 3,280 418 1
21, Wooden Containers. 100 |ocaeacn
22. Household Furniture.. e fomcc el
23. Other Furniture & Fixtures IO PRURURVU SPRSPRIN (SRR IO
24, Paper & Allied Products, Except Containers o 8
25. Pla'gfrboard Containers & BOXeS. - -—...oo—oomoooooooommamoens 14 3 9
26. Printing & Publishing__ 5 71 ®
27. Chemicals & Selected Chemical Products. 1,145 ™
28, Plastics & Synthetic Materials___
29. Drugs, Cleaning & Toilet Preparations. .- ..o _ooooooomoaoooo_. 20 |-
30. Paints & Allied Products.....___.__ NN NS 2
31. Petroleum Refining & Related Industries.._. 48 898 19 3 10 8 30 52 45 5 986 375 10
32, Rubber & Miscellaneous Plastics Products 21 156 9 2 1 4 23 31 29 3 311 6 113
33. Leather Tanning & Industrial Leather Produets. ... Jocmmmooo|mmmoc]amecmmc e [ e e -
34, Footwear & Other Leather Products —— 1 4 *) *) * *) *) *) ™ ® *) *) ™)
35. Glass & Glass Products.. . 2 SR SRR PRSI MO SR IR, ™ 85 82 4
36. Stone & Clay Products.... - 1 25 - 1 6 6 4 101 *) 4 085 548 13
37. Primary Iron & Steel Manufacturing ... oo e[ 21 51 2 3 22 10 [ 2,226 274 62
38. Primary Nonferrous Metals Manufacturing. ... ________. 1 b P I, 2 6 17 7 2 2 869 281 225
39, Metal Containers._____ 5 15 [ SOOI PRSP Sy WY WO I IO A ——— " -
40. Heating, Plumbing & Structural Metal Produects.. - 1 ™) 1 61 ™ *) 5,192 881 9
41, Stampings, Screw Machine Produets & Bolts P22 VR DR ™ 1 18 6 ™ *) 88 21 31
42, Other Fabricated Metal Products o 29 39 1 9 1 14 50 (‘; 869 52 48
43. Engines & Turbines_ ... o]l [ Q) T *) ) B I 15 * (* 2 ™ 5
44, Farm Machinery & Equipment 5 196 |- e ™ | 3 5
45, Construction, Mining & 0il Field Machinery. . ... oo - 24 29 100 39 76 15 17 21 2
46. Materials Handling Machinery & Equipment ... ™ ™ ) I P 23 3 250 8l
47. Metalworking Machinery & Equipment.. ..o fmmmen e - (@) 10 *) (@] ™ 1 (@] 52
48, Special Industry Machinery & Equipment__.____ .o ) feeaas - (*) feeomeo 9 R 5
49. General Industrisl Machinery & Equipment. . - . - (0] 5 80 5 1 273 19 30
§0. Machine Shop Products. 2 3 (] * 1 1 1 ® 3 * 372
51. Office, Computing & Accounting Machines. . ... J.b o - - - 4
52. Service Industry Machines_______.__________ - 196 22 18
53. Electric Industrial Equipment & Apparatu 424 79 102
§4. Household Appliances.. ... 206 60 1
55, Electric Lighting & Wiring Equipment. . ___ .o . 796 123 56
56. Radio, Television & Communication Equipment..... 37 22 160
57. Electronic Components & Accessories. .- 2 ™) 3
58, Misec. Electrical Machinery, Equipment & Supplies 15 5 1
59. Motor Vehicles. & Equipment 1 *) 20
60. Aircraft & Parts. - [V PO NSRRI SIS ISR NI 962
81, Other Transportation Equipment. - ™) ™) 25 PR 17
62. Scientific & Controlling Instruments.. . ™) * 191 16 105
63. Optical, Ophthalmic & Photographic Equipment ()] ()] (@) *) 3
64, Miscellaneous Manufacturing_ . __ . e eeen 1 ™) 84 48 12
65, Transportation & Warehousing_________._____________.__ 26 36| 1,807 208 50
66, Communications; Except Radio & TV Broadecasting. 3 1 108 18 21
67. Radio & TV Broadeasting ... .o et e m e e e e
68. Electrie, Gas, Water & Sanitary Services. 39 24 150 25 18
69. Wholesale & Retail Trade_...._.._.___.__ 62 15| 4,962 | 1,379 138
70. Finance & INSUIANCe. . oo mcti e cmm e 18 4 435 49 30
71, Real Estate & Rental .. . 41 210 35 21
72. Hotels; Personal & Repair Services exc. Auto 2 [ &0 TN (SN N 4
78. Business Services. ... ...._...__.__.._____. 14 2,564 60 51
74. R ch & Develop LR AUy ORI SUNUININRN ASUIUUISUIN BURI At WP SN SNSRI IR AU SR A
75. Automobhile Repair & Services... * {ooaes 264 22 |l
76. Amusements. . ... . ..o ™) (G5 R PO A ™)
77. Medical, Educational Services & Nonprofit Organizations. __
78. Federal Government Enterprises_.____.__________.._____.
79. State & Local Government Enterprises. ... ...
80A. Directly Allocated Imports .. . oo oo..
80B. Transferred Imports! _____________ ..
81. Business Travel, Entertainment & Gifts
82, Office Supplies. ~.u._...oo-_____
83, Serap, Used & Secondhand Good
84, Government Industry...
85. Rest of the World Industry.
86. Household Industry.. oo ccmccnecmacecccceavacfocmmecnc|ocmemmecfommmccmafaaas

87. Inventory Valuation Adjustment.

I. Intermediate Inputs, Total 885 805 845
V. A. Value Added 566 698 440 474
. Total__.______ 1,451 | 1,564 1,245 | 1,319
TR. Transfers®. ..o ....__ 529 646 468 302
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Table 1.—Interindustry Transactions, 1958—Continued

[In millions of dollars at producers’ prices]
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Table 1.—Interindustry Transactions, 1958=~Continued
[In millions of dollars at producers’ prices]

b1 by [} 7] 3
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For the distribution of output of an industry, read the row for that industry. g'a w | 85 | B, C 2 § g g g g a‘g% i«g = -§§ '§ %g g3 ;’
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For the composition of inpg}fsttﬁl g,n gxdustry, read the column for s‘gé § g ﬁé 5,§ E’E & E’%’ ¥ 8 gug gés 53\ @ g% ggg
at industry. =i 212 g% | £85 | g% 3 |E%% | €85 8% | & £9 | Bud
%EE| 88 | 85 | §& |ESB|ERB| £ (338|588 3% ® § | 888
S & 5] & |A& & s |d & ) g | 8% |8
33 34 35 36 37 38 39 40 41 42 43 4 45

1. Livestock & Livestock Produects._. 52

2. Other Agricultural Products. . PRI PR, 4 -

3. Forestry & Fishery Products - 1

4. Agricultural, Forestry & Fishery Services........_____ - 3

5. Iron & Ferroalloy Ores Mining - 9| 1,048 -

6. Nonferrous Metal Ores Mining. *) 4 7

7. Coal Mining_ 2 3 63 507 2 2 2

8. Crude Petroleum & Natural Gas__.___ . .

9. Stone & Clay Mining & Quarrying__.___ 2| 495 55 ™ ™
10, Chemical & Fertilizer Mineral Minim ...... 1 1 23 - 25 IR 0 PROREVRRR INFRURUITn SRuiont N &) SN VIR PO IO
11. New Construction . - oo mmmm e e m e e e e e e et e
12. Maintenanece & Repair Construetion._. .. ... .______ (* *) 1 3 128 1 2 1
13. Ordnance & Accessories * ) I 2 P I U S 2 I A O 7 1
14, Food & Kindred Produets. .. 208 ) O (R 6 7 [ T PO
15. Tobaceo Manufactures. - . . - - oo enm IS (VRO PEVOIURUIIN IR SRR
16. Broad & Narrow Fabrics, Yarn & Thread Mills ™ 80 |-cooocn 4§ *) ™) @)
17. Miscellaneous Textile Goods & Floor Coverings_ ... *) 41 ™*) 2 1 [0 T A PR
18, ﬁpparel ......... e mcmmm—————— *) 17 3 ™) 15 2 2
19, Miscellaneous Fabricated Textile Products. - 1 1 ™ 3 2
20. Lumber & Wood Products, Except Containers___.___._. ..o J-ceaoron 27 33 13 20 1 9 4
21, Wooden Containers. ... 2 1 12 11 3
22, Household Furniture - 1 5 lecocmene] 20 ™ | 81 1) 81l ™ 1
23, Other Furniture & Firfnrm *) *) *) (6 7 I G T (s R - R U I A IR, 2 feceee
24. Paper & Allied Products, Except Containers. 27 5 165 48 28 9 15 17 25 2 1 3
25. Paperboard Containers & BOXES oot 38 167 73 15 7 28 32 34 34 1 5 3
26. Printing & Publishing._ _ 17 3 15 29 9 6 4 5 16 3 1 1
27, Chemieals & Selected Chemu:al Produets. .- 1 84 160 185 98 ™* 20 12 63 *) 2 3
28, Plastics & Synthetic Materials_.________. 2| 83 3 113 2 3 15 6 1 *) 1
29, Drugs, Cleaning & Toilet Preparations. 1 3 46 36 10 5 2 2 2 1 1 2
30. Paints & Alied Produets.. .o oo oo oo ™ ™ 9 15 7 35 21 18 10 3 10 4
31. Petroleum Refining & Related Industries. ..o ... 1 7 85 147 42 6 43 23 29 9 10 14
32. Rubber & Miscellaneous Plastics Products. ... .ocooo oo o 8 184 8 78 62 17 31 1 24 46 11 83 46
33. Leather Tanning & Industrial Leather Produets. ... ... .- 27 648 1. ... b S (RO R, 1 *) 1 (* 3 (*
34. Footwear & Other Leather Products - 2 2591 (%) * * (*; *) (@) 1 1]+ (*) *
35, Glass & Glass Products. * Q] 106 6 1 (* *) 30 4 2 1] ™ *
36, Stone & Clay Products..... 8 7 62 913 299 47 4 50 29 46 14 14 18
37 Primary Iron & Steel Manufacturing.. .. JESSRRRRRUO: USRSV RPN RS 31| 4,051 119 920 | 1,920 739 | 1,262 224 367 475
38, Primary Nonferrous Metals Manufacturing .- - cooooceeaeeeao ™ 1 5 15 319 | 2,985 20 587 241 7 72 19
39, Metal Containers. R - [ DRI ORI, E, 3 3 13 |- 30 DO IR ™
40. Heating, Plumbing & Stractural Metal Products... ™ 1 5 48 3 10 150 29 57 3 6 49
41, Stampings, Serew Machine Products & Bolts. _ oo ocaooo_. 1 2 10 11 126 94 28 155 100 129 49 80 32
42. Other Fabricated Metal Products__._ - 1 24 9 90 336 107 8 253 98 248 6 17 40
43, Engines & Turbines._....... - 2 [0 J 32 6 7 202 120 80
44, Farm Machinery & Equipment..._...__ ™ ™ *) 27| (%) ™ 14 30 92
45. Construction, Mining & Oil Field Machinery - - oo e 1 15 [0 T PR 24 1 19 61 31 173
46. Materials Handling Machinery & Equipment [ G0 J PO * 1 . 8 1 1 17
47, Metalworking Machinery & E% uipment.___ 1 ™ 3 9 129 72 26 4 42 1711 37 44 52
48, G}; ecial Industry Machinery & Equipment. (*g ________ 6 24 2 ™ 29 2 16 3 7
49, General Industrial Machinery & Equipment._ . ooomone *) (* 3 3 32 14 92 3 54 71 140 176
50. Machine Shop Products.. .. ™ *) 1 4 144 34 10 33 14 19 66 37 14
51, Office, Computini{& Accounting Machines......o...-. SRR RS ) RSO ORI 3 2 ) N P I, 1
62. Service Industry - * ™ N 2 b I 67 7 R i 2
53. Electric Industrial Equipment & Apparatus ......................... 1 * 1 7 84 35 2 91 15 25 38 15 35
54. Household Ap}l)‘ ances..._.-- JEROO SRV O UIIN HOI 1 *) 2 4 5 54 9 13 *) 9 1
55. Electrie Lighting & Wiring Equipment.. . - ... ______ i 2 6 27 10 56 1 17 15 15 3
56. Radio, Television & Commumcation Equlpment ......................... ™ ™* 8 |acecmaen 1 1 2 *) *) 2
57. Electronic Components & ACeeSSOries .- o oooomooacccccofemaaaaan 2 * 2 [emocaane 2 I 8 3 [ 3 PRSI O, 1
58, Misc. Electrical Machinery, Equipment & Supplies_ . -1 _7] *) (@) ™ ™ *) 50 (*; ™) 1 2 39 1 5
59. Motor Vehicles & Equipment.. ..o oo *) [Go I IS, 2 36 14 (* 32 93 32 56 41 45
60, Aircraft & Parts.- - JROEUR Y RIII PR, () 2 IR— 1 1 ™ 7 12 6 5 22 5 2
61, Other Transportation Equipment.._.___.__.. - [ T PR U, 16 [ O 57 1 5 20 5 15
62. Scientific & Controlling Instruments. .. __ ..o ... (*) 6 2 4 5 4 * 71 7 21 2 3 2
63. Optical, Ophthalmic & Photographic Equipment R ] 3 *) 1 2 1 *) 1 2 1 *) *) ™
64. Miscellaneous Manufacturing. ... _—....... - - 1 12 2 19 12 14 2 7 19 20 3 2 2
65, Transportation & Warehousing 22 37 57 455 | 1,021 217 53 145 59 94 27 40 44
66. Communications; Except Radlo & TV Broadeasting.. 3 9 2 68 2 32 9 18 6 6 10
67. Radio & TV Broadeasting. ..o ovoooecccceecccccccacmemcccam e femcmccce | mmmmmme [ [ e e | JESSURRROIIN FRSRVRSRIUII RPN PR,
68. Electrie, Gas, Water & Sanitary Serviees - wmemen 7 10 80 213 466 217 14 50 33 14 19
69, Wholesale & Retail Trade. .. - 26 88 85 237 698 342 81 292 111 233 60 100 109
70. Finance & Insurance.... . 5 23 22 76 146 71 13 64 44 13 18 22
71, Real Estate & Rental - 3 28 16 60 75 39 9 31 36 10 13 17
72. Hotels; Personal & Repair Services Except Auto_ ... ... .. 1 9 4 1 22 7 2 10 5 2 3
73. Busmess Services_ 4 88 34 107 169 78 20 91 34 94 25 66 43
74. Research & Development_____ - 2 17 L P 2 fecoamas 12 | fecccas
75. Automobile Repair & Services. - 1 i 2 7 6 1 17 3 6 1
76. Amusements P S — *) *) *) *) ) ™) *) *) ™) *) *) *) ™
77. Medical, Educational Services & Nonprofit Organizations..._...._.._| 1 4 2 8 20 9 2 8 4 6 2 2 3
78, Federal Government Enterprises. . 5 7 6 7 15 5 1 8 4 [ 2 5 2
79, State & Local GovernmentEnterprises.. * *) 1 10 14 3 *) 2 1 2 ™ 1 *)

80A. Directly Allocated Imports 1 . 4 1m ... 14 (.. 1S (SRR SRR TN PR P
80B. Transferred Imports 1. oo raccccanee - 32 10 47 79 229 849 * 16 22 83 6 124 1

81, Businegs Travel, Entertainment & Gifts_. ._ 3 21 20 71 86 47 7 69 37 70 22 21 33

82, Office Supplies *) 3 2 5 9 4 1 4 3 5 2 2 2
. 8crap, Used & Secondhand Goods. - 23 11 572 402 |oecmeeen 7 S R, 13 5 7

g4. Government Industry. ..

85. Rest of the World Industry.. -

86, Household Industry..

87. Inventory Valuation Adjustment. - .

I. Intermediate Inputs, Total_ .. 631 | 1,751 . 982 ) 3,933 | 11,720 | 7,249 | 1,392 | 4,963 | 2,082 | 3,742 1,274 1,646 | 1,724
V.A, Value Added - 287 l 368 | 1,224 | 3,676 [ 7,662 | 2,848 703 | 3,092 1,632 2,804 2 919 [ 1,361

T, Total._. 918 3, 119 | 2,206 | 7,609 | 19,391 | 10,097 | 2,095 | 8,055 | 3,714 | 6,546 2,865 | 3,085
TR. Transfers 2 44 71 83 311 607 | 1,208 35 684 398 | 1,087 262 252 2
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Table 1.—~Interindustry Transactions, 1958—Continued

{In millions of dollars at producers’ prices]

g. |2 g Lo
w = - g8 | 8§ S < @ = g2
gg o o ] EE £2 = w g8 2 287 g 3 K ) w
PR N Y RS AR AE N AR R L R
8 2 By 19 e & = . 8 S =l k-] ] Q
TR A A R RN A PR AR IR AL O R R I A A
. S. -, = Qe bl S o 8 © R = B = [ =N - -
S2E | 28 | mEA | REA 85 > 8.2 25 285 = 25 .65 | 528 |S<867% & & =g | 858 | 488
5eE | 988 | £88 | 888 | 28 geg | 28 | 882 CE =k &£88 | BE8 |358a| 4B e ¥8 | 55% | <8 | &§ I
252 | 2&% °’§S‘ g8% 2 g B S5a ] e | B8z | g8 Stod| S 8 2z 3 L LS
3 583 883 EE KR -] 28 28 2 288 | 248 B3a 2o S53 L85 B8 28
S S & 3 - b 3 =i o = & & g = 3 8 3 1 g §
46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64
1
2
3
4
5
6
7
8
9
10
11
16 12
1 13
8 14
1 15
98 16
35 17
9 18
7 19
1 99 20
® ® 1 ul ® 20 2| @
......... E*\ R, b I PO 1 2 22
1 *) 1 2 ™ 1 5 23
1l 15 9 40 5 6 us| 24
® 1 4 19 20 35 4 204 | 25
1l ™ 7 1 6 2 1 9 1l ® 12 10 2 28| 26
......... 4 1 14 19 18 13 (] 30 33 41 16 8 45 27
1 2 3 2 35 9 43 42 20 9 26 9 27 121 28
1 1 *) 2 1l 1 (@) 2 *) * 19 5 2 15 29
3 (] 2 11 15 21 1 3 ™) 89 10 30 30
4 18 3 7 16 5 4 7 4 2 30 16 17 31
(*)20 ¢ 14 (*)24 (*)26 37 117 * 35 5? ; )18 * 7 654 79 3 lgg g%
1 I o N S T B W N ) N I 2 I
) ("; *) ™ ™ 5 *) ™ ™ (‘% ™) ® * 33 34
™ ™* 1 6 5 7 66 27 84 1 235 2 19 27 35
27 [ 13 40 28 15 19 18 14 64 48 31 12 36
117 277 49 154 296 276 155 54 45 2, 005 405 442 146 37
13 106 42 114 369 153 119 117 119 163 261 360 248 38
™ BN I G SN TR ) T SR (G0 JUN I ™ * . [N I G S SR [0 70N N - Y (SO SO, 39
13 14 * 52 15 57 4 1 ™ 8 171 2 40
19 97 25 79 76 193 63 112 62 37 709 245 18 63 9 72 41
23 75 13 59 43 119 40 72 36 7 823 131 79 57 16 9 42
15 T v} 48t 8 ____.. 4 1 1 ORI OSSO OUPIIIPI: PN 2 87 20 114 [0 N PR * 43
5 6 ™ 1 1 ™ 1. 1 24 2 19 ) I P 4
54 7 *) 1 6 1 1 1 2 2 10 2 20 * *) 45
40 9 *) 3 % R, ™ (G0 JN S A, 5 5 16 [0 TN PO ™ 46,
17 207 21 7 59 28 13 28 15 22 257 246 19 7 4 47
31 12 6 6 * * 2 1 ™ 6 1 [ 2 2 48
73 118 14 35 45 ] 3 8 3 26 130 138 58 20 [oceeeo 5 49
17 22 5 2 9 4 4 6 3 12 147 126 13 26 1 12 50
1 *) 193 (@) 3 [0 J P 7 ) B PR, ({8 PR, 46 1 14 51
2 7 *) 106 104 2 4 * 29 8 9 6 |- 2 52
53 99 52 200 341 149 78 00 36 50 43 125 120 21 31 53
_________ 7 ™ 143 3 39 1 2 ™ 28 19 -3 I— 11| 54
3 2 16 86 28 92 57 96 16 13 12 6 16 56
™ * 21 7 52 5 7 119 344 [ 38 14 56
™ * 92 * 140 * 8 21 18 76 ™ 102 ™ 11 57
2 ™ (* 11 1 7 &' 352 46 5 3 58
10 173 (@) 28 8 8 (® 53 6,795 81 50 ) 1 (SO 6 59
2 20 15 15 6 1] 1 2,414 17 61 ™ 4 60
4 1] st 19| 5| 1 26 71 ™ 1 |ewiomas ™ 20 3 252 5 1 11 61
* 1 - 3 " * 29 ﬁg 102 - 6 33 1:{ tls 100 197 - 5 2% gﬁ * 7 gg
* 1
30 9 4 2 4 12 10 4 1 22 9 19 3 202 64
14 30 20 34 62 57 31 71 28 20 462 113 70 38 25 65
4 30 9 8 21 15 6 20 5 47 56 10 16 29 2{75
4 22 14 23 12 7 11 35 22 12 16 20 9 108 69 13 6 26| 68
48 107 100 171 51 109 123 161 151 145 216 145 55 736 236 185 166 66 348 | 69
8 28 19 23 13 12 18 24 12 10 2 13 6 94 39 19 9 7] 170
10 64 25 2 2% 17 29 40 19 22 36 53 1 72 17 3 20 9 N
1 4 3 3 2 6 3 5 2 16 | o 6 5 2 10 72
16 38 30 44 16 58 22 57 307 30 138 27 33 574 44 32 52 sg 12¢ 73
1




Table 1.—Interindustry Transactions, 1958—Continued
[In millions of dollars at producers’ prices]

For the distribution of output of an industry, read the row for that industry.

For the composition of inputs to an industry, read the column for
that industry.

warehousing
except radio and
TV broadcasting
broadcasting
repair services
except auto

and sanitary
services

retail trade
insurance

rental
Hotels; personal and

Transportation and
Communications;
Radio and TV
Electric gas, water
Wholesale and
Finance and

Real estate and

Business services

development

Research and

profit organiza-

and services

Medical, educational
services and non-
tions

Automobile repair
Amusements

-
=
3
0

o

&
3
-
~]

1. Livestock & Livestock Products_____

2. QOther Agricultural Produets. ...

cron

3. Forestry & Fishery Products_
4. Agricultural, Forestry & Fishery Services

5. Iron & Ferroalloy Ores Mining
6. Nonferrous Metal Ores Mining._

5 |----

7. Coal Mining. ___...
8. Crude Petroleum & Natural Gas
9, Stone & Clay Mining & Quarrying_.
10, Chemical & Fertilizer Mineral Mining

11. New Construction.

12. Maintenance & Repair Construction

13. Ordnance & AcCesSOTIeS. . e mmmmmmieeccaceane
14, Food & Kindred Products._ -

15. Tobacco Manufactures___.....

16. Broad & Narrow Fabrics, Yarn & Thread Mills__.____
17. Miscellaneous Textile Goods & Floor Coverings. .
18. Apparel -

19. Miscellaneous Fabricated Textile Produets...__._
20. Lumber & Wood Products, Except Containers.

21. Wooden Containers -
22, Household Furniture_..___ . ... ..._..
23. Other Furniture & Fixtures......__.........

24. Paper & Allied Produets, Except Containers.
25. Paperboard Containers & BoxeS... .........
26. Printing & Publishing_________._______.
27. Chemicals & Selected Chemical Products.
28. Plastics & Synthetic Materials__._______
29. Drugs, Cleaning & Toilet Preparations___
30. Paints & Allied Products

31. Petroleum Refining & Related Industries ... .. ___..________
32. Rubber & Miscellaneous Plastics Products. ...
33. Leather Tanning & Industrial Leather Produets -
34, Footwear & Other Leather Products
35. Glass & Glass Produets .-
36. Stone & Clay Products

37. Primary Iron & Steel Manufacturing
38. Primary Nonferrous Metals Manufacturing ____
. Metal Containers

8

E88aw

40. Heating, Plumbing & Structural Metal Products

41. Stampings, Screw Machine Products & Bolts
. Other Fabricated Metal Products -

. Farm Machinery & Equipme

. Construction, Mining & Oil Fiel
. Materials Handling Machinery & Equipment
Metalworking Machinery & Equipment_
48, Special Indusiry Machinery & E
. General Industrial Machinery & ]
80. Machine 8hop Products. .. ...._.

Office, Computing & Accounting Machines

g@l\lﬁm\lb\ oW

[

. Service Industry M:

D.
. Electric Lighting & Wiring Equipment.._.____
. Radio, Television & Communication Equipment___..._.
Electronic Components & A ries
58. Misc. Electrical Machinery, Equipment & Supplies. .. ..
. Motor Vehicles & Equipment.
. Adreraft & Parts_ - oo~

Other Transgortation En}uipment -
. Scientific & Controlling Instruments ______ -
Optieal, Ophthalmic & Photographic Equipment
. Miscellaneous Manufacturing__.______.__.___.___.
. Transportation & Warehousing.
Communications; Except Radio
. Radio & TV Broadeasting ...
68. Electric, Gas, Water & Sanitary Ser
Wholesale & Retail Trade..__..________
. Finance & Insurance__._.

Real Estate & Rental .
72. Hotels; Personal & Repair Services Except Auto.__ ... _._..__
Business Serviees.. ..o
Research & Development._._____

-
Hn it GOt o QOO0 DD =

. Automobile Repair & Services
AINUSemMentS. o oo o eecciecaccamcemen
. Medical, Educational S8ervices & Nonprofit Organizations_________.__
. Federal Government Enterprises.________.____________________.._...
. State & Local Government Enterprises_ .- ________________

Directly Allocated Imports t

. Transferred Imports?!

. Business Travel, Entertainment & Gifts__.______._.______.__._______.__
. Office Supples__ ... il
. Secrap, Used &

. Government Industry_ ... . __..____._______

. Rest of the World Industry____ ...
86. Household Industry. .

. Intermediate Inputs, Total
V.A. Value Added

T. Total .
TR. Transfers 2. _____ . ;

B

13,231
11,210

'y
7,993

5 2 .

7,913

*Less than $500,000.
Norte.—Detail may not add to total due to rounding.

1. For this table, industry 80 is split into two rows. Row 80A shows the direct allocation

tically produced goods and services.

of imported goods and services which are consumed f K
same form in which they were imported. Row 80B classifies transferred imports accor

to consuming industry of imported goods and services which are not substitutable for domes-

38

by final

It also shows the distribution to final demand categories
demand in substantially the

to the industry producing the domestic goods and services for which these imports are sub-



Table 1.—Interindustry Transactions, 1958—Continued

[In millions of dollars at producers’ prices)

- —
2 8 3 4 g § Final Demand
E | 3B lgE |, | 28 % 2|z 0 P o P P
+= 12 @ - 8 |
S3 | E%3| B2 |FE | & | 2B | 3 B 2 | 85| B || a8 | v | % g £3 | %
S |zid| 58 | G5e| | B2 | fp |2k | % |ef| f | EE AR © | g
= a, 23 = = = e =] el = - [ a
) g § 3 @ 2hE @ =2 ] =8 = 28 o3 ag K o] « 2 S ]
= D Py s =} = = = =E= on -3-1 < IN
3% |55 | 4% (439 | & | 6% |2 | sE | B |5 | = | Si | ES| £ | & | 8% | =% g
38 | 228 £ 5 388 g 53 ] &5 e |4 3 — T g 8 2 g 2
& & ] & S @ 3 & = 8 £ g¢ | &g E g 35 | 8 E 3 g
28 B @ . €5 2 E =]
& B £8 8 3 s @
78 ™ |smAe| s 82 83 8 85 %6 87 g & 3 Z z | &% | & & &
__________________ bz ([N IR M - 23, 5656 2,111 601 38 1
622 66 17,624 , 429 1,813 2
___________________________ 3 I PR, 3
4
5
[
7
8
9
10
1
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
p-]
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
4
45
46
47
48
49
1,604 | 50
75 1,360 | 2260 | 51
64 1388 || 2,254 | 52
182 1, 967 5,160 53
21 2, 630 3, 595 54
17 390 || 2,208 55
1,397 3,960 || 6,049 56
234 *) 452 2,650 57
3 514 1, 555 58
438 | 13,910 |{ 23,460 | 59
6,499 *) 7,182 || 12,751 60
655 38 2,820 3,782 61
549 86 1,691 3,611 62
137 15 878 1,619 63
36 179 3,179 5, 564 64
1,439 402 | 13,463 || 34,119 66
169 190 4 9,202 | 66
1,549 67
348 486 8,029 || 20,289 68
645 183 | 67,627 || 95,250 69
1 191 | 12,028 |{ 26,476 70
112 233 | 41,772 (i 61,934 71
246 87 , 788 (| 12,171 72
441
—11,114
209
4,020
2,206
stitutes. 'The negative entries shown where rows 80A and 80B intersect the “Exports” column 3. The detailed entries reflect gross exports of goods and services from each producl.ng
equal the sum of the positive entries along these rows. industry. Importsin total are shown as negative entries in this column on rows 80A an

2. Entries represent the sum of the value of transferred imports at domestic port value and = 80B. Therefore, the sum of the column equals the GNP component “net exports of goods

the secondary output of other industries which has been transferred to the primary producing  and services.”
industry. See text for further discussion.

Source: U.S. Department of Commerce, Office of Business Economics.
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Table 2.—Direct Requirements Per Dollar of Gross Output, 1958

[Producers’ prices]

. 43 8 i g
K4 = 54 B B2 B B L=}
B g £ &% 2 ] 2 ] g =8
=3 |3 |8 |53 |%3,|¢% Ee |, |4 2 | BB H
CERIES - . w | Hu 2% | 8w (9B g g
52 | B, | %, | S5 | EE | 28| » | 2% |S%»|%8 | E |82 |8z (=
For the composition of inputs to an industry, read the ®E '§,§ 2 g ;5 = g 22 |Buwh [ EEw ] & 8 88 <
column for that industry. Sy E| B2 |38 | B8 | B8 | § | 28 |GEE ,gﬁg § | g4 g 88
28 | &g 22 | 2% 8| £8 - =g [ 228 us B 25 _g 28
B | g5 | 55 | BS | g5 | 858 | & | 28 BS | 288 B g | g2 | g4
e o [ < - 4 o © % O 4 S <} B
1 2 3 4 5 6 7 8 10 11 12 13 14

1. Livestock & Livestock Produets_ ... ... ______.___ lo. 15074 - 0. 25018

2. Other Agricultural Products .25073 0, 00452 . 07365

8. Forestry & Fishery Products . 00424

4, Agricultural, Forestry & Fishery Services. . 01871 - -

5. Iron & Ferroalloy Ores Mining__._.._. el ] m e e 22 [0, 05144 10.00966 | fooeeec 0. 00025 |0.00063 |---—----

6. Nonferrous Metal Ores Mining_ .- .- oo fooooooo| o] 03217 | 17547 | 00059 | .00053 |-

7. Coal Mining. - 6 (0.17116 [0.00002 | .00162 | .00083 [0 TN (RSP PP, . 00062

8. Crude Petroleum & Natural Gas_.___.________ L02225 |oooo .o 00213 *)

9. Stone & Clay Mining & Quarrying.. L00081 f....__.. .00727 | .01642 | .01193 [0.00777 {-—oor-—- 00006
10. Chemical & Fertilizer Mineral Mining_ __......._______.___ L00002 [ .. 41 | . 05875 - . 00013
11, New Construetion . .- oo feemee oot oo
12, Maintenance & Repair Construction. 01612 | .00023 | .00127 | .00053 | .00092 | .00088 | .00039 | .00122 | .00059 | .00013 | .00006 |0.00162 | .00358
13. Ordnance & Aceessories. .. ___ .. oo e ool . LOLTTY |oceeee
14, Food & Kindred Product:

15, Tobacco Manufacgures. .
16, Broad & Narrow Fabncs

22. Household Furniture____

., Other Furniture & Fixtur
. Paper & Allied Products, Except Containel
- Paperboard Containers & Boxes.._.. ...
. Printing & Publishing
. Chemicals & Selected Chemical Produets.
. Plastics & Synthetic Materials

Ppare!
. Miscellaneous Fabricated Textile Products..
. Lumber & Wood Products, Except Containe

Miscellaneous Textile Goods & Floor Coverings..

Wooden Containers. ... ]

29, Drugs, Cleaning & Toilet Preparations...__.____
30. Paints & Allied Produets__________________.________________
31. Petroleum Refining & Related Industries. .. .____.__.._____. 00183 | .03840 { .01302 | .00169 | .00832 | .00623 | .01100 | . 00478
32. Rubber & Miscellaneous Plastics Produets__.___.__.____.__. .00081 | .00665 | .00591 | .00117 | .00051 | . 00287 | .00826 | .00287
33. Leather Tanning & Industrial Leather Products. ... .o Joeoomooufomeoannn S (VSRR RV B -
34. Footwear & Other Leather Produets. ... .. .. _._______ .00003 | .00016 | . 00001 *) ™ ™ ™ *
85. Glass & Glass Produets. ... .o .. __________ 0. PN ARSI, SUNERISIIN ORI SN R
36, Stone & Clay Produets... .- _ . ... .00004 | .00107 |________j______.- . 00065 | .00465 | .00228 | .00036
37. Primary Iron & Steel Manufacturing..... .| e[ .01496 | .03873 | . 00826 | . 00027
38. Primary Nonferrous Metals Manufacturing________________| 00004 | . 00003 .00148 | .00486 | .00602 | .
39. Metal Containers. - 200020 | 00063 |- oo feoomen]mmmcome|emcmee et
40. Heating, Plumbing & Structural Metal Produets..... - foooomc)emmmoec| oo . 00094 | . 00035 | .00038 | .00057
41. Stampings, Screw Machine Products & Bolts_.._......_.__ . 00023 | .00045 | . 00571 | .00052 | . 00014 | .00076 | . 00168 | .00124 | . 00662 | . 00268
42, Other Fabricated Metal Produets.._..______. . 00070 | . 00N . 00510 | . . 00058 | . 00086 | .01658 | . .01029 | . 00131
43, Engines & Turbines. .00031 | .00040 ... . 00137 * . 00030 | . 00 .00002 | .00108 {___.____
44, Farm Machinery & Equipment.. ... .. _____._|.00019 | .00836 |- ..o oo o] .00001 [._______ . 00005 {-eee . L00107 oo .
45. Construction, Mining & Oil Field Machinery - 01929 | .02190 | .03625 | . 00364 | .04664 | .02620 | ,00325 | . 00126  .00043 |________
46, Materials Handling Machinery & Equipment .00002 | .00011 | .00399 |______._ . 01402 | . 00531 | . 00477 | . 0004 ) I
47. Metalworking Machinery & Equipment - 1 ORI PEPR . .00006 | . . * . 00007 | .00002 | . 00002 | .00001 | .01117 | .00021
48. Special Industry Machinery & Equipment______.._______._ ... JROR PR . b T P 00083 | ___._. . 00115 *
49, General Industrial Machinery & Equipment___ ...} -l | |eaaieos .00018 | .00179 | . 00175 | .00740 | .00321 | .00143 | . 00521 | . 00111 | . 00634 | . 00003
50. Machine Shop Produets______ Ll 00007 | 00012 |- - _f-ceeoo 00006 | . 00007 | . 00020 07 | . 00031 | . 0001 . 00002 | .07969 | . 00001
51. Office, Computing & Accounting Machines. ........ R PR JRORRSE (SO JUUI U RN NN AU
52. Service Industry Machines. ... o—ooooooooooomofomoemame - .00374 | .00129 { .00394 [ (*)
53, Electric Industrial Equipment & Apparatus_ [TV WS WS (PRI M, . 00062 | . 00364 | . 00207 | .00305 | . 00183 | . 00500 | . . 00467 | . 02192 | . 00012
54, Household Appliances. . .. owcccccoomcmcacmmaccemcecmamefomcoccmmloaeccccafccmcmo i omcmme oo mm e cr e | rm e m e oo .00392 | . 00354 | .00021 (... ...
55. Electric Lighting & Wiring Equipment_________ . 00030 | . 00038 | . 00151 | . 00006 | . 00008 | . 00005 { .01517 | . 00729 | . 01176 | . 00034
56. Radio, Television & Communication Equipment _ P13 1 T SO FOICIOI NORIIN (SO Ry .00070 | .00128 | .03435 (. _......
57. Electronic Components & Accessories...._ ... _.._____ V00105 |oeeoooa| oo . .00001 | .00071 |-
58. Miscellaneous Electrical Machinery, Equipment & Supplies.| . . 00019 | . 00013 { .00010 | . 00010 | . 00017 { .00010 | . 00028 | . 000! . 00029 | . 00006
59. Motor Vehicles & Equipment.______._ . ______________ . 00044 | .00075 | .00206 { .00083 | .00372 | .00223 | . 00002 | .00001 | .00428 |________
60. Aireraft & Parts J PR SUIIICION OISR S SO I NN B S R +20606 |-
61, Other Transportation Equipment_ ... .. _______.____ .00197 oo -- .00418 ... .. .00017 | . 00036 | .00005 | -...... +00353 [-o-noooo
62. Scientific & Controlling Instruments .00016 | . 00032 | . 00005 | .00005 | . 00020 | .00018 | . 00365 | .00094 { .02252 | (*)
63. 1\/Ptlcal, Ophthalmic & Photographic Equipmen . 00005 | . 00006 | . 2 * . 00006 § . 00006 * * L00070 | —.oo-
64, Miscellaneous manufacturing 0000! 00001 | .00143 | . 00004 | . 00037 | .00021 | . 00160 | . 00287 | . 00256 | .00047
65. Transportation & Warehousing. . oo 209059 | -03528 | . 00748 | - 02578 | -01610 | .06426 | .03448 | .01766 | .01074 | . 04028
66. Communications; Except Radio & TV Broadeasting 00308 . 00129 | . 00149 | .00072 | . .00167 | .00194 | .00207 | .00107 44 | . 00244
67. Radio & TV Broadcastmg
68. Electric, Gas, Water & Samtary Services. oo _____ .00347 | .00737 | .00032 | .00076 | .01361 | .02252 { .02361 | .00723 | .02419 | . 04294 | . 00286 | . 001 . 00378 | . 00546
69. Wholesale & Retail Trade___ . 03556 | .04398 | .01685 | .00281 | .01770 | . 02727 | . 03460 | .01264 | .03824 | .02673 | . 00467 | . 08170 { .02955 | .03691
70. Finance & Insurance. .00717 | .01223 | . 02041 | .00333 | . .01289 | .00990 | . 7 | .01086 | . 00627 | . 00830 . 00648 | . 00529
71. Real Estate & Rental. _ 01152 | . 07733 | .02692 | . 01035 | .06325 | . 02808 | .02200 | . 12872 | . 02512 | . 01079 | .00400 { .00207 | .00441 | . 00446
72. Hotels; Personal & Repair Servmes Exe. Auto. . 00074 | . 00082 4 | .00004 | .00095 | . 00087 . 00084 | . 00058
73. Business Services .00176 | .03394 | .07022 | . 00318 | . 00466 | .00599 | .00494 | .03150 | . 00881 | ,00734 | .04873 | .00356 | .01086 | . 02460
74, Research & Development. . . 00008
75. Automobﬂe Repair & Services_ .. . 00228 | . 00216 .00036 | .00133 | .00022 |oocee-- . 00503 | .00133 |--oo--- . 00433
76. A 1ts - . 00002 | . 00002 | .00001 *) . . 00002 . 00003 i .00002
77. Medical, Educational Services & Nonprofit Organizations __| . 00539 | .00052 | .00061 | . 00057 | .00067 | . 00082 | .00098 | .00086 | . 00091 | .00088 | .00111 | . 00057 | . 00098 ( . 00098
78. Federal Government Enterprises .00014 | .00013 | . 00063 | .00066 | .00062 | .00076 } .00100 ... __ 00062 | . 00083 . 00085 | . 00046
79. State & Local Gover! nterprises . 00002 | .00003 | .00007 | .00011 { . 00007 { . 00028 | .000: .00040 | . . 00032 | . 00025 | .00013 | . 00014 | . 00045
80. Gross Imports of Goods & Services. . 00816 | . 02289 | .19281 | .00006 | .28635 | . 18660 | . 00109 | . 08770 | .06348 | . 10107 . . 04098
81. Business Travel, Entertainment & Gifts___ . _________ . 00067 | .00115 | . 00085 | . 00078 | . 00303 | .00413 | . 00398 | . 00626 | .00480 | . 00921 | ..00429 | .00222 { .01983 | . 00630
82. Office Supplies. . .00003 | . 00009 | .00033 | .00007 | .00017 | .00018 | . 00022 | .00026 | .00022 | .00042 | .00026 | . 00014 | .00106 | . 00042
A. Adjustment for Scrap and By-Products ! —. 00142 . 00232(4. 00042(4-. 00194/ 01015]-. 00250|-}-. 00140!-}-. 00139|+-. 00072|--. 00001 —. 00490}
A, Value Added .34281 | . 50533 | . 38095 | . 44650 | . 35331 | . 35027 | . 58310 | . 61468 | .57272 | . 52503 | . 35493 | . 61234 | . 34747 | . 255620
T. Total..___. 1.00000 {1. 00000 |1.00000 |1.00000 |1.00000 |1.00000 |1.00000 |1.00000 |1.00000 [1.00000 |1.00000 |i.00000 |1.00000 [1.00000




Table 2.—Direct Requirements Per Dollar of Gross Output, 1958—Continued

{Producers’ priog,s]
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Table 2.—Direct Requirements Per Dollar of Gross Output, 1958—Continued

[Producers’ prices]
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For the composition of iuputs to an industry, read the column | 83 82 E’.’E ¥l gEy! 8 E”g; %E-g g 2 g% | 8 alg ég ) §'§,=- 35_9
43| R |ZEE|CEE| g |gEe niE|if| 5 | g |gaE DGR |l
Sa 24 [gws | gHS > & =] s S alo | 289 &
= | &% |E%F (& S |g°F|EF° 8% | § | 8% |STR|ER° |80 |4
35 36 37 38 39 40 41 42 43 4 45 46 47 43
1. Livestock & Livestock Products
2. Other Agricultural Products. _ 0,00052 | oo ecnccn e femccca e e el
3. Forestry & Fishery Products . .o occmacme oo emmc e e e mmc e e e e e e e
"4, Agricultural, Forestry & Fishery Services - 0. 00121
5. Iron & Ferroa.lloy Ores Mining ... oo . 00118 (0. 05405 (0. 00214 0.00016 1_.___.__
6. Nonferrous Metal Ores Mining______________________________ 0. 00004 | . 00053 | .00036 | . 07906 0.00026 |_._..._.
7. Coal Mining . _-1 .00130 | .00825 | .02615 | .00121 0. 00018 |0.00022 |0.00036 | . 00027 |0.00102 | . 00092 |0, 00066 |- o ___|-—-co__- 0. 00001
8. Crude Petroleum & Natural Gas____________ e -
9. Stone & Clay Mining & Quarrying 011227 | 06507 | . 00282 | . 00044 . 00018 L00017 | 00016 | . 00012
10. Chemical & Fertilizer Mineral Mining._____.________________ . 00029 | . 00299 | .00039 | .00018 . 00004
11. New Construction. -
12. Maintenance & Repair Construetion. . ... ___._______.__ . 00044 | . 00046 | . 00659 . 00064 | . 00055 [ . 00032 | .00070 | .00023 |0.00032 | .0021% | . 00095
13. Ordnance & Accessories. .. oo oocaoomcceee e . 00006 .00067 | .00019 | _._.___ . 00253 | . 00032 [-.._...- 00027 | . 00079
14, Food & Kindred Produets..__ | 00082 | . 00035 L00003 |_____.__ . 00006 00009 . 00039
15. Tobacco Manufactures. . -J-
16. Broad & Narrow Fabrics, Yarn & Thread Mills__._.__. . 00180 .00008 | . 00083 . 00006 | .00008 | .00148 | _______ 00126
17. Miscellaneous Textile Goods & Floor Coverings._ ___._._._._._ . 00005 | .00021 | . 00005 L00011 | 00111 } , 00021 {--oeofocecemc]occoce | meaoaae
18, Apparel 0019 f (M . 00077 00105 | 00103 | . 00069 | .00070 | .00075 | .00072 | . 00108 | .00100
19. Miscellaneous Fabricated Textile Products. ... ...____._ 00001 | .00044 | .00011 . 00013 | . 00002 -
20. Lumber & Wood Products, Except Containers. . __..________ .01511 | . 00174 § . 00102 509 | .00799 | .00027 | .00351 | .00124 | . 00076 | .00138 | .00553
21. Wooden Containers. 00533 | .00146 | .00017 |_.___.__ 00048 | . 00100 | .00047 | . 00079 . 00029 .00001 | (%) . 00014
22. Household Furniture. .. 00227 . 00002 .00027 | 00122 |_..._.__ 00004 | . 00016 [..__.___ 00003 | . 00005
23. Other furniture & fixtures - * (*) (*) L0000 |__.____ 00161 | 00013 | .00100 {.__...__ 00060 j_____.._ 00046 (*) . 00002
24. Paper & Allied Products, Except Containers._.__._.________ 00923 | .02171 | . 00249 | 00274 | 00435 | . 00183 | . 0O: .00380 | . 00111 | .00058 | .00091 | .00064 | .00001 | .00212
25. Paperboard Containers & Boxes. -] .07661 | . 00957 | .00079 | .00070 | .01336 | . . 00916 | . 00526 | , 00477 | .00212 | . 00087 | . 00036 | .00028 | .00030
26. Printing & Publishing. 00149 | . 00203 | . 00147 | .00089 | .00301 | .00053 | .00142 [ .00249 | . 00147 | .00045 | .00042 | . 00056 | .00008
27. Chemieals & Selected Chemical Produets. - ._.__________.___ 03789 | . 02107 | .00954 | .00969 | .00002 | .00246 | .00323 | .00964 | . 00006 | .00096 | .0009L {_ ... .__ 00096 | . 00210
28, Plastics & Synthetic Materials. . _____. ... _____|..___.__ 01097 | . 00024 | . 01121 | . 00097 | .00032 | . 00399 | . 00093 | .00065 | .00015 | .00047 | . 00048 { . 00043 | . 00072
29. Drugs, Cleaning & Toilet Preparations _-| . 00149 | . 00604 { .00184 | .00097 { 00235 | .00026 | .00065 | .00031 | . 00044 | .00058 | . 00051 | .00068 { .00040 | .00060
30. Paints & Allied Products_ - --] .00004 | .00114 | .00078 | .00073 | .01672 | .00267 | .00495 | ,00159 | . 00119 | .00380 | .00145 | .00249 | . 00005 | .00032
31. Petroleum Refining & Related Industries_ __._________._____| .00308 | .01124 [ .00750 | .00414 | .00271 | 00528 | .00633 | . 00444 | . 00397 | .00381 | .00439 | . 00331 | . 00500 | . 00560
32. Rubber & Miscellaneous Plastics Produets_ ... ... .__ .00380 | . 01021 | .00318 | . 00164 | .01458 | .00137 | .00653 | . 00699 | .00487 | .03222 | .01501 | .01864 | .00390 | .01234
33, Leather Tauning & Industrial Leather Products . 00009 . 00037 | .00013 | . 00012 00014 | . 00104 | . 00013 | .00010 | .00007 | .00121
34, Footwear & other Leather Products... ... _.__._. . 00001 | . 00004 *) ™) (*) 00001 | .00028 | . 00008 { .00001 | .00001 | .00001 | .00001 | . 00008 | . 00001
35. Glass & Glass Produets.__..__..________ .04826 | . 00078 | .00006 | .00003 | .00002 | .00372 | .00101 | .00025 | .00053 | .000L1 | . .00030 | .00014 | . 00005
36, Stone & Clay produets. .- oo .02830 | .12003 | . 01540 { .00469 | .00197 | .00621 | .00773 | . 00697 | .00651 | .00540 | .00578 | .00374 | .00730 | . 00431
37. Primary Iron & Steel Manufacturing.__ __.-| .00277 | .22710 | . 01183 | . 43903 | .23837 | . 19912 | ,19275 | . 10147 | .14289 | .15395 | .10716 | . 07549 | . 08821
38. Primary Nonferrous Metals Manufacturing 00217 | .00193 | .01646 | .30357 | .00957 | .07282 | .06477 | .06676 | .03278 | .00745 | .00715 [ . 01153 | .02002 | .04426
39. Metal Containers . 00041 | . 00850 | 00072 | -ooooc)oome e *) . 00027 | . 00001
40. Heating, Plumbing & Structural Metal Produets. _..__..... . 00041 | . 00066 | . 00248 | . 00030 | . 00477 | . 02260 | .00792 | .00871 | .00118 | .00234 | .01574 | .01194 | .00371 | .01074
41. Stampings, Screw Machine Products & Bolts . 00455 | .00148 | . 00648 04022 | .01964 | .02210 | .03124 | .01038 01730 .02645 | .01243
42, Other Fabricated Metal Products . 00393 | .01187 | . 01731 02639 { .04180 | .00257 | .00659 | .01297 . 02041 | . 01641
43. Engines & Turbines._._._______ .-} .00012 00148 | . 00107 | .09282 | .04688 | . 01388 00180 | . 00049
44, Farm Machinery & Equipment. . ._ . . 00139 00108 | .00102 | .01360 | .03955 | .017564 00153 | . 00275
45, Construction, Mining & Oil Field . . 00075 00027 | -00290 | . 02765 | .01224 | .05928 | .04916 | .00190 | .00748
46, Materials Handling Machinery & Equipment_______________ | _______ 00002 | .00012 00027 | .00102 | .00126 | .00039 | .00551 | .04025 . 00474
47, Metalworking Machinery & Equipment. - .00122 | . 00663 01135 | .02609 | .01678 | .01715 | . 01695 | .01590 | .05924 | .02285
48, %}ema} Industry Machinery & Equipment.__.__ .. ... ... _._. 00081 | . 00126 00051 | .00249 | .00113 | .00273 | .00182 | .00421 | .00833 | .06130
49. General Industrial Machinery & Equipmen . 00137 | .00034 | .00309 00070 | .00818 | .03207 | .05474 | .06716 | .06668 | .03231 | .05457
50. Machine Shop Produects__._____.._______.___. . 00066 | .00046 | .00744 00373 | . 00296 | .03004 | .01429 | .00452 | . 01552 | . 00606 | .00398
51, Office, Computing & Accounting Machines. _ 00062 | .00015 |- ____{-——___.. 00032 | .00100 | .00002 | . 00150
§2. Service Industry Machines_._._.__.______ . 00175 | .00130 | . 00009 | .00039 | .00065 | .00182 | .00191 | .00474
53. Electric Industrial Equipment & A . 00417 | . 00382 | .01728 | .00590 | . 01126 | .04800 | .02699 | . 03809
54, Household Appliances.... . 0004 00238 | .00199 | .00004 | .00347 | .00016 .. _.._. .00191 | .00118
55, Electrie Lighting & Wiring Equipment_ _ . 00398 | .00234 | .00046 | .00068 | .00111 | .00277 | . . 00048
56, Radio, Television & Communication Equipment . 00027 | . 00034 | .00009 | .00008 | .00065 | .00019 | . 00006 | . 00905
57. Electronic Components & Accessories. .. -_..___ . 00092 | . 00077 [ccmoooo|ocooo - 00016 | .00043 | .00009 | . 00256
58. Mise. Electrical Machinery, Equipment & Supplies._ . . 004 0 .00032 | . 01763 | .00745 | . 00154 | . 00225 | . 00009 | . 00041
59. Motor Vehicles & Equipment_.__________.. .| _._____ . . 02639 | . 00481 | .02557 | . 01581 | .01464 | .00912 | . 04705 | . 00272
60. Afreraft & Parts. e e 00013 | . 00006 | .00002 | .00334 | .00149 | . 00155 00076 | . 00994 . 00065 | . 00182 | .00546 | . 00347
61. Other Transportation Equipment.___.._..__.________________
62. Scientific & Controlling Instruments.
63. Optical, Ophthalmic & Photographic Equipment
64. Miscellaneous manufacturing _ _
65. Transportation & Warehousing
66. Communications; Except Radio
67. Radio & TV Broadcasting__.__._
68. Electric, Gas, Water & Sanitary
69. Wholesale & Retail Trade.
70. Finance & Insurance._...__.__..
71. Real Estate & Rental____.___.____.___._.________
72. Hotels; Personal & Repair Services Exe. Auto.
73. Business Services_ . _._____________________
74. Research & Development.___
75. Automobile Repair & Services- .
. Medical, Educational Services & Nonprofit Organiz .
. Federal Government Enterprises .
79. State & Local Government Enterprises._ _ . . . 000!
80. Gross Imports of Goods & Services_ . _____._____ . . . 01195
81. Business Travel, Entertainment & Gifts. ___._._.___________| .00920 | . 00939 | . 00438 | . 00470 | .00357 | .00860 | . 01006 | .01073 [ .01001 | . 00833 | .01063 | . 01282 [ . 01169 | . 01370
82. Office Supplies._ . it 00077 | . 00061 | . 00045 | . 00036 | . 00026 052 | . 00073 | . 00078 | .00071 | .00078 | . 00076 | . 00091 | .00083 | .
A. Adjustment for Scrap and By-Produets !.__..____________.._ +. 01061 |-+ 00264 |+ 01129]-}-. 03184] —. 00509{+-. 00027|—. 01329] —. 00194 |-}-. 00095|—. 00104} —. 002565| —. 00307|—. 00225|—. 01059,
V.A. Valueadded ... ... .. _________ . 55467 | .48315 { .30512 | , 28204 | .33554 | .38382 | .43937 L4283 | .42258 | .35815 | . 44130 | .36648 | .50627 | .43998
. Mobal o e 1:00000 '1. 00000 11.00000° 11, 00000 1.00000 '1.00000 100000 '1.00000 11,0000 '1.00000 '1.00000 '1. 00000 '1. 00000 '1. 00000

42




Table 2.—Direct Requirements Per Dollar of Gross Output, 1958—~Continued

[Producers’ prices}
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Table 2.—~Direct Requirements Per Dollar of Gross Output, 1958—Continued
{Producers’ prices]
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For the composition of inputs to an industry, read the column | @& 83 | B 888 % =8 | 2% g °i§ g | 0% I= EE g g PYE g
for that industry. %‘-g §§ %8 iﬁ;ﬁ@‘ § g3 g% § EFEE 35 855 =3 gs’: g
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69 70 71 72 73 74 75 76 77 78 79 80 81 82
1. Livestock & Livestock Produets_.__._..___.___ 0.01373 0. 00193
2. Other Agricultural Products_ _ .02123 -

3. Forestry & Fishery Products
4, Agricultural; Forestry & Fishery Services
5 Iron & Ferroalloy Ores Mining
6. Nonferrous Metal Ores Mining.
7. Coal Mining_._________________________.___ .
8. Crude Petroleum & Natural Gas_._____._____.______________
9. Stone & Clay Mining & Quarrying__________________________ .
10, Chemmical & Fertilizer Mineral Mining.

11, New Construetion_.__._______ -
12. Maintenance & Repair Construction -
13, Ordnance & Accessories_ ... _.___.___.________

14, Food & Kindred Products____.__..___.______

15, Tobacco Manufactures.__.___________..

16, ‘Broad & Narrow Fabrics, Yarn & Thread Mills_.___________
17, Miscellaneous Textile Goods & Floor Coverings______..._.__ . 00!
18, Apparel e

21, Wooden Containers.____._______..______.________
22. Household Furniture______..__._____.___.____.
23. Other Furniture & Fixtures_._..____ .
24. Paper & Allied Products, Except Containers__.___________.__ .
25. Paperboard Containers & Boxes.
26. Printing & Publishing. .
27. Chemicals & Selected Chemical Produets.._ ... _._.__. .
28. Plastics & Synthetic Materials.. .
29, Drugs, Cleaning & T'oilet Preparations_____.____.____________ .
30. Paints & Allied Produects. R

31. Petroleum Refining & Related Industries.._ ... _..___._____ .
32. Rubber & Miscellaneous Plastics Produets. ... .__.________ .
33. Leather Tanning & Industrial Leather Products...._._...__
34. Footwear & Other Leather Produets. . ... .. ___._.___ .
35. Glass & Glass Produets_ .ol .
36. Stone & Clay Product:
37. Primary Iron & Steel Manufacturing.._
38. Primary Nonferrous Metals Manufacturing.. - .
39, Metal Containers . 0000 - .

40. Heating, Plumbing & Structural Metal Products. _.._...____ L00102 | ___ L0015 |l L0028 | fercaaae -

41. Stampings, Screw Machine Products & Bolts.___
42. Other Fabricated Metal Products. ..
43. Engines & Turbines .
44, Faxm Machinery & Equipment . __________ . _________|
45. Construction, Mining & Oil Field Machinery ... __..____ .
46. Materials Haudling Machinery & Equipment._
47. Metalworking Machinery & Equipment_____.________________
48, Special Industry Machinery & Equipment _
49. General Industrial Machinery & Equipment___________._____ .
50. Machine Shop Produets._ . ... .

51. Office, Computing & Accounting Machines. .. ... _.__.__ .
52, Service Industry Machines____._._________.___
53. Electric Industrial Equipment & Apparatus
54. Household Appliances._.-.__-.__.___.._._._.
55, Electric Lighting & Wiring Equipment__._.____

56. Radio, Television & Communication Equipment.
57. Electronic Components & Accessories_______________
58, Misc, Electrical Machinery, Equipment & Supplies
59. Motor Vehicles & Equipment ... _...______ .
60, Aircraft & Parts. . .

61, Other Transgortatlon Equipment__._.__.__..__.__________.___ .
62, Scientific & Controlling Instruments. .. ..__._...

63. 3?““1 Ophthalmic & Photographic Equipment.
64 iscellaneous Manufacturing ... _____________
65. Transportation & Warehousing. - . _____.__________
66, Communications; Except Radio & TV Broadcasting.__
67. Radio & TV Broadeasting_ ... ____._____._____

68. Electric, Gas, Water & Sanitary Services._
69. Wholesale & Retail Trade. ... _.___._.._..__

70. Finance & Insurance ... . ____._.___________

71. Real Estate & Rental _._.______________________.___________ .
72. Hotels; Personal & Repair Services Exe. Auto._. .
73. BUSIDESS Services. - - -—oooonommonn-
74. Research & Development. ..
75. Automobile Repair & Services_.._._._______._____.._
76. Amusements .
77, Medical, Educational Services & Nonprofit Organizatlons“. .
78. Federal Government Enterprises

79. State & Local Government Enterprises. - 00376
80, Gross Imports of Goods & Serviees-._-....o._____________ L00032 } L00450 |-ooooii ) oo Yoo ae oo eeeas
81. Business Travel, Entertainment & Gifts._.__._._____________ . 01680
82, Office SUPPlies.- - - ool . 00225

A, Adjustment for Scrap and By-Products ! ... ... .. __. +.00110 +.00018 |________
V.A. Value added . 72446 .48130 | .53186 | .68106 | .43562
T. Total 1. 00000 1.00000 1.00000 '1.00000 |1.00000

*Less than .000005. The entries in this row are the offsetting adjustments necessary to restore the industry sum
t To prevent requirements for scrap and by-products from generating production, scrap to unity.

and by-products have been treated as inputs to the producing industry rather than to the Note —Detail may not add to total due to rounding.

consuming industry. As a result of this treatment, the sum of the coefficients is increased

in the industries producing the serap or by-products and reduced in the consuming industries. Source: U.8. Department of Commerce. Office of Business Economics.
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Table 3.—~Total Requirements (Direct and Indirect) Per Dollar of Delivery to Final Demand, 1958
{Producers’ prices]
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1 3 4 5 6 7 8 9 10 11 12 13 14
1. Livestock & Livestock Produets_.__ ... __ 1. 28150 {0. 10857 10. 09097 ;0. 21960 [0.00325 0. 00311 (0. 00281 (0. 00448 {0. 00289 (0. 00320 |0. 00540 0. 00339 0. 00541 | O. 39740
2. Other Agricultural Products...._._ -] .36008 {1.08008 | .15396 | .43231 | .00426 | . 00394 | . 00378 | .00567 | .00344 | . 00344 | .01280 | .00434 | .00524 | .20754
3. Forestry & Figshery Products_._._____. _{ -00116 | . 00071 {1.01169 | . 00052 | . 00091 ; .00048 | .00139 | . 00029 | .00040 | .00043 | . 00898 | .00367 ; .00071 . 00606
4. Agricultural, Forestry & Fishery Services. | 03774 | .04278 | . 01976 {1.02150 | . 00031 | .00030 | .00032 | .00036 | .00029 | .00028 } .00101 | .00048 | .00043 | .01548
5. Iron & Fel‘roalloy Ores Mining__._____ - . 00069 0! . 00052 | . 00058 [1.05666 | .01696 | .00226 | . 00053 | .00277 | .00333 | .00676 { .00322 | .00452 | .00158
6. N onferrous Metal Ores Mining_._.__ . 000 00098 | . 00044 | .00056 | .04203 11.21532 | . 00200 | .00056 | .00181 | .00221 | .00533 | .00395 | .01123 | .00084
7. Coal Mining_ _...._. .00196 | .00201 | .00130 | .00128 | .00727 | . 00616 |1.20977 | .00116 | .00608 | .00546 | .00639 | .00328 404 | . 00350
8. Crude Petroleum & Natural Gas___.. 01475 | 03043 | . 01454 | . 01460 | .01192 | . 01243 | . 01370 |1.02947 | . 02277 | . 01802 | . 01982 | . 01850 | . 00792 | .01461
9. Stone & Clay Mining & Quarrying._ -§ .00176 | .00410 | .00092 | . 00180 | . 00060 { . 00129 | .00143 | .00044 |1.01274 | .01835 | .01016 | .01115 | . 00135 | .00157
10. Chemical & Fertilizer Mineral Mining. - ... _...__.__._. .00146 | . 00372 | . 00083 | .00160 | .00070 | .00295 | . 00105 | .00033 | . 00152 |1.06399 | .00127 | .00121 | .00072 | .00137
11, New Construetion. ... feimceecfemmam i mmcm e e oo e oo 1.00000 | oo |eciae o
12, Maintenance & Repair Construction. .02869 | . 03204 | .01267 | .01920 | .01603 | . 01315 | . 01009 | .01790 | .01125 | .01240 | . 01198 {1.00700 | . 01000 | .02305
13. Ordnance & Accessories.. ....____ . 00013 | . 00017 12 1 .00010 | .00018 | . 00019 | .00017 | .000L3 | .00018 { .00019 | . 00060- 1.03456 { . 00020
14. Food & Kindred Products. .17689 { . 01977 | .03662 | . 03865 | . 00461 | . 00586 | . 00531 | .00497 | . 00575 | . 00765 | . 00963 | . 00772 | .01390 | 1.26133
15. Tobacco Manufactures_________..___.__.__ . 00018 | .00019 | . 00016 | .00014 | .00021 | .00027 | .00026 | .00026 | .00028 | . 00039 | . 00042 25 | . 00085 | .00036
16. Broad & Narrow Fabrics, Yarn & Thread Mills. .00249 | .00364 |-.00411 | .004G9 | .00110 | .00377 | .00283 | .00091 | .00244 | . 00192 | . 00351 00178 | . 00470 00421
17. Miscellaneous Textile Goods & Floor Coverings. . .00199 | . 00304 | . 01040 | .00993 | . 00051 | .00084 | .00132 | .00081 | .00208 | .00098 | .00200 | . 00108 | .00338 | .00187
18, Apparel . _ . . 00042 1 . 00037 | .00033 | .00029 | .00028 | .00037 | . 00040 | . 00025 | .00043 [ .00035 | .00091 | .00053 | .00207 | .00134
19. Miscellaneous Fabricated Textile Products_._ . 00166 | . 00228 | . 00076 | .00116 | .00028 | .0004L | .00035 | .00025 | .00043 | .00042 | . 00070 | .00045 | .00058 | .00302
20. Lumber & Wood Products, Except Containers_. __._____.____ .00361 | .00539 | .00372 | .00318 | .00883 | .00376 | .01383 | . 00237 | . 00327 | .00310 | . 09396 | . 03780 { .00558 | .00610
21. Wooden Containers___________ .. ___ . 00206 | .00500 | .00086 | . 00214 | .00018 | .00019 | .00019 | . 00012 | . 00027 | .00018 | .00091 | .00049 | . 00135 | .00320
22. Household Furniture. ... ____ ... . ______ . 00008 | . 00011 { . 00019 | .00009 | .00012 : . 00008 | .00015 | . 00007 | .00009 | .00008 | .00637 | .00030 | .00143 | .00014
23. Other Furniture & Fixtures. . ________. . . _______ . 00008 | . 00009 | .00012 | . 00006 | .00006 | . 00005 | . 00009 | .00005 | .00007 | .00006 | .00437 | . 00117 | . 00070 | .00009
24, Paper & Allied Products, Except Containers. ..._.__..__._.._ . 00899 | . 00864 | .02058 | . 00939 | . . 00617 | 00904 | . 00554 | .01948 | . 0L .02430 | . 01434 | . 01498 | .02835
25. Paperboard Containers & Boxes_______________________._____. .00510 | . 00257 | .00928 | .00624 | .00101 | .00161 | .00248 { .00101 | .00465 | . 00273 | . 00579 | .00418 | .00794 | .02189
26. Printing & Publishing.__.________________ 01128 | . 01657 | ., 02620 | .00943 | . 00586 | . 00774 | . 00696 | . 01284 | .00869 | ,00745 | . 02374 | .00772 | , 01440 | .02054
27." Chemicals & Selected Chemical Products. 03026 | .07376 | .01668 | . 03240 | .01974 | . 05416 | . 03058 | .00958 | .02440 | .04830 | .02647 | . 08238 | . 01760 | .02710
28. Plastics & Synthetic Materials.._________ ~-] - 00278 | .00463 | .00477 | .00412 | .00166 | .00334 | .00409 | .00164 | .00603 | .00337 | .00740 | .01076 | .00984 | .00385
29, Drugs, Cleaning & Toilet Preparations. . ..o __] .00328 | .00194 | .00113 | . 00138 | . 00082 | ,00158 | . Q0111 | ,00069 | .00171 | . 00155 | .00243 | .00222 | . 00245 | .00622
30. Paints & Allied Products._. - _-} .00202 | .00237 | .00242 | .00139 | .00135 | .00148 | . 00156 | .00168 | .00123 | .00127 | . 00634 | .05361 | . 00236 | .00238
31. Petroleum Refining & Related Industries - . .05475 | . 02628 | . 02601 | .01938 | . 01832 | .02003 | .01059 | .03833 | ,02226 | .03461 | .03321 | .01248 | .02494
32. Rubber & Miscellaneous Plastics Products.. .. ._.._..__ R IS .01083 | . 00996 | .00662 | .00348 | .00678 | .01359 | .00479 | .02331 | .00906 | .01385 | .00834 | 03345 | .. 00887
33. Leather Tanning & Industrial Leather Products. . . 00012 | .00009 | .00007 | .00006 | .00007 | .00O . 00005 | .00011 | .00008 | .Q0019 | .000L1 | .00032 ( .00012
34, Footwear & Other Leather Produaets. ___. . .. _______ . . 00029 | .00014 ( .00015 ( .00007 | .00010 | .00012 | .00009 | .00013 | 00012 | .00021 | . 00014 | , 00048 . 00020
35. Glass & Glass Products__. . 00094 | . 00089 | .00086 | .00049 | .00058 | .00069 | .00050 | .00076 | .00062 | .00407 | .00632 | ,00341 | .01322
36. Stone & Clay Produets_____ . . .00412 | .00171 { . 00220 | .00308 | . 00952 | .00582 | . 00196 | .07437 | .00438 | .09584 | .04149 | 01124 | .00326
37. Primary Iron & Steel Manufacturing . ______________________ . 00934 | .00723 | .00686 | .03302 | .07472 | . 03567 | .00789 | .03926 ( .04068 | . 11089 | .05043 | 07045 | .02469
38. Primary Nonferrous Metals Manufacturing.____.___.. . 00514 | . 00326 | .00348 | . 00684 | .01535 | . 01771 | .00476 | .00788 | .01110 | .04934 | . 03704 ..11322 | . 00622
39. Metal Containers_______________.._..__.__ - 00224 | , 00146 § .00177 | . 00048 | . 00077 | .00065 | .00038 | .00071 | . . 00115 | . 00328 | . 00091 . 03063
40. Heating, Plumbing & Structural Metal Products 00215 | . 00163 | .00131 | .00274 | .00222 | .00272 { .00204 | .00227 | .00197 | .10384 | .05471 | , 00481 00183
41, Stampings, Screw Machine Products & Bols_ .. . ______ .00266 | .00L51 | ,00107 | .00120 | .00166 | .00261 | .00967 | .00157 | .00275 | .00281 | .00886 | .00502 { .02045 | .00562
42, Other Fabricated Metal Products.._....__ .00465 | . 00507 | . 00318 | .00884 | .00356 | .00543 | .01082 | .00659 | .00614 | .00497 | . 02989 | . 00978 | . 02480 | .00583
43, Engines & Turbines.________._. .00063 | . 00105 | . 00135 | .00055 | .00174 | .00202 | .00219 | .00229 | .00238 | .00211 | .00204 | .00092 | ,00382 | .00080
44. Farm Machinery & Equipment_.___._____ . 00366 | .00983 | .00203 | .00404 | .00069 | .00089 | .00123 | .00049 | .00137 | .00090 | .00127 | .00048 | ,00192 | .00233
45, Construction, Mining & Oil Field Machinery .. . 00051 | .00090 | .00051 | .00047 | .02326 | .02939 | .04749 | .00438 | .05179 | . 03155 ( .00621 | .00274 | .00217 | .00061
46. Materials Handling Machinery & Equipment. . 00014 | . 00022 | . 00016 | .00012 | .00034 | .00052 | .00551 | .00019 | .01528 | ,00652 | .00573 | . 00001 | .00057 | .00017
47. Metalworking Machinery & Equipment_____ . 00082 | .00100 | .00072 | .00074 | .00144 | .00270 | .00697 | .00L00 | .00263 | .00192 | .00434 | .00211 | .02419 | .00170
48. Special Industry Machinery & Equipment__ . 00056 | .00109 | .00051 | .00058 | .00047 | .00097 | .00083 | .00126 | .00088 | .00089 | .00169 | .00101 | ,00318 | .00075
49, General Industrial Machinery & Equipment. _-| . 00087 | .00147 [ .00093 | .00080 { .00252 | .00526 | . 00685 | .00906 8, ( .00510 | .01003 | .00340 | .01476 | .00121
50. Machine Shop Produets. ... ... . 00067 | .00079 | . 00047 00046 | . 00084 | .00132 | .00149 | .00055 | . 00176 | .00129 | .00272 | .00134 | .09579 00098
51. Office, Computing & Accounting Machines_._________________ . 00080 | . 00129 | .00204 | .00070 | .00044 | . 00057 | .00053 | .00101 | .00065 ) .00058 } .00194 | .00062 | .00257 .00134
52. Service Industry Machines. __....__._____._. 00028 | .00039 | .00048 | .00023 | .00024 | .00029 | .00035 | .00038 | .00038 | .00029 | .00569 | .00223 | .00528 | .00040
53. Electric Industrial Equipment & Apparatus 00087 | .00115 | .00126 | .00069 | .00230 | .00666 | .00531 | .00460 | .00500 | .00781 | .01452 | .00788 | .03299 | .00131
54, Household Appliances.._._____...._._.._.. .00028 | . 00033 | .00027 | .00021 | .00023 | .00025 | . . 00024 | .00026 | .00026 | .00543 | .00433 | 00182 | .00039
55. Electric Lighting & Wiring Equipment______ .00064 | .00066 | . 000 00042 | . 00083 | .00112 | .00259 | .00051 |..00099 | .00070 | .01783 | .00871 | .01596 | .00111
56. Radio, Television & Communication Equipment. .00049 | .000566 | .00054 | .00039 { .00159 | .00056 | .00053 | .00050 | .00058 | .00061 | .00195 | . 002 .04814 | .00085
§7. Electronic Components & Accessories. .. _.._.__.__ .00034 | .00041 | .00038 | .00027 ( .00064 | .00057 | .00049 | .00160 | .00055 | .00064 ) .00162 | .00101 | ,01418 | .00048
58, Mise. Electrical Machinery, Equipment & Supplies. .00121 { . 001563 | .00050 | .00077 | .00079 | .00072 | .00074 | .00047 | .00080 | .00076 00183 | .00114 | .00331 . 00102
59. Motor Vehicles & Equipment___._.__.._..________ . 00488 | . 00459 | . 00203 | .00259 | .00318 | .00386 | .00689 | .00280 | .00843 | .00620 | .00588 | .00288 | .01484 00451
60. Aireraft & Parts. . el . 00063 | . 00063 | .00059 | .00043 ( .00103 | .00088 | . 00076 | .00067 | .00089 | .00103 | .00174 | . 00091 | 26660 00105
61. Other Transportation Equipment. . __._._____________.__.__ .00073 | .00071 | .01583 | .00049 | .00368 | .00112 | .00623 | .00063 | .00119 | .00175 | .00241 | . 00120 | .00551 . 00115
62, Scientific & Controlling Instruments.____ .00045 | .00042 | . 00032 | .00029 | .00061 | .00094 | 00061 | .00047 | .00081 | .00077 | .00619 | .00226 | .03135 | .00065
63. Optical, Ophthalmic & Photographie Eqmpment. . 000 60067 | .00098 | .00038 | .00032 | .00043 | .00035 | .00052 | .00047 | .00043 | .00104 | .00041 | .00229 | .00074
64. Miscellaneous Manufacturing 00144 | .00174 | ,00377 | .00148 | .00102 | .00123 | .00316 | .00126 | .00227 | .00171 | .00508 | .00458 | . 00610 . 00264
65. Transportation & Warehousing....._._.....________ 05161 | .03475 | .03501 | 03009 | .11619 | .06580 | .02649 | .03874 | .04017 | .09242 | . 07792 | .04334 | . 04874 | .08434
66. Communications; Except Radio & TV Broadcasting .00800 | .00834 ) .00813 | .00893 | .00457 | .00545 | .00403 | .00362 | .00540 | .00557 | .01002 | .00528 .{ .01150 | .00967
67. Radio & TV Broadcasting _______________________________ -1 -00198 | .00331 | .00560 | .00179 | .00097 | .00121 00109 | .00267 | . 00142 | .00122 00462 | .00122 | . 00190 . 00344
68. Electric, Gas, Water & Sanitary Services.._____._____________ .01676 | .01945 | .00866 | .01137 | .02472 | . 04266 | .04218 | .01351 | .04029 | .06387 | .02388 | .01426 | .02084 02154
69. Wholesale & Retail Trade_.__ ... ____.__._____________ .08205 | .06954 | .04179 | .04228 | .03469 | .05064 | .05789 | .02511 | .05800 | . 04619 | . 13501 | .10548 | . 06994 08991
70. Finance & INSUranee. . - .- .. e . 02697 | . 02904 | .03737 | .01988 | .01701 | .02872 | .02249 | .02277 | .02291 | .01712 | .02700 | .01369 | .02093 02590
71. Real Estate & Rental. ... ... __________.__..___._. .05927 | .10415 | . 05629 | . 05795 | .08109 | .05010 | .03908 | .14386 | .04063 | .02583 | .03145 | .01012 | .02426 | .04507
72. Hotels; Personal & Repair Services Exc. Auto_._____.________ .00190 | .00216 | .00190 | .00142 | .00268 | .00325 | .00245 | .00246 | .00339 | .00372 | .00413 | .00233 | . 00691 . 00368
73. Busmess Berviees. . e .03158 | .05267 | .08957 ( .02841 | .01531 | .01924 | .01734 | .04229 | .02267 | .01947 | . 07392 | .01950 | . 03037 . 05497
74. Research ‘& Development. S 00013 | .00022 | .00009 | .00011 | .00010 | .00022 | .00015 | .00006 | .00015 | .00018 | .00027 | .00021 | .00051 . 00023
75. Automobile Repair & Serviees. ... ... _._ 00725 | .00526 | .00294 | .00337 | .00381 | .00283 | .00237 | .00338 | .00272 | .00338 | .01062 | .00453 [ .00295 | .01071
76, AMUSOMENTS. oo i .00105 | . 00146 | .00195 | .00085 | . 00082 { . 00087 | .00075 | .00136 | .00090 | .00094 | .00204 | . 00081 | ,00156 | .00163
77. Medical, Educational Services & Nonprofit Orgamzatlons ---] 00799 | .00194 | .00186 | .00253 | .00134 | .00178 | .00189 | .00142 { .00174 | .00169 | .00256 | .00146 | .00258 | .00435
78. Federal Government Enterprises 00340 | . 00416 | .00495 | . 00309 | .00298 | .00394 | . 00401 | .00290 | .00369 | .00406 | .00549 | .00294 | .00460 | .00472
79. State & Local Government Enterprises.. 00424 | .00446 | ..00270 | .00293 | .00654 | .00791 | .00683 | .00415 [ .00767 | .01093 | .00624 ( .00369 (. .00461 . 00602
80. Gross Imports of Goods & Serviees_ . ____ ____._._.__...._..__ .03506 | .03962 | .21089 | .02224 | .32084 | .24310 | .01288 | 09568 | .07829 | .12270 | . 03111 | .01893 | .03075 | .07422
81. Business Travel, Entertainment & Gifts....___._____________ -00664 | .00692 | .00586 | .00494 | .00777 { .01000 ( .00961 | .00043 | .01050 | .01463 | . 01546 | . 00921 .03172 | .01295
82. Office Supplies. . . el 00115 | .00137 | .00192 | .00090 | .00092 | .00113 | .00108 | .00118 | .00118 | .00135 | .00224 | .00110 | . 00264 00195




Table 3.—~Total Requirements (Direct and Indirect) Per Dollar of Delivery to Final Demand, 1958—Continued

{Producers’ prices]
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1. Livestock & Livestock Produets.....____________________._.._. 0.02902 |0. 04308 10. 04268 |0. 01846 10.02625 |0.01912 {0. 00986 |0.01253 |0. 00626 |0.00804 |0.00569 {0.00739 |0.01073 |0.00760
2, Other Agricultural Products.. ] .24 .19113 | . 05466 | .07036 | .09779 | .06046 | .02590 | .02518 | .00992 | . 01144 | .00744 | . 00878 | .01019 | . 00776
3. Forestry & Fishery Products..___ “| 100072 | 00079 | -00080 | 01258 | .00147 | .13236 | . 05126 | .01743 | .00925 | .01090 | . 00523 | .0025¢ 00263 | . 00170
4, Agricultural, Forestry & Fishery Services. -] .00997 | .00816 | .00303 | .00329 | .00438 | .00569 | .00245 | .00172 | .00085 ! .00094 | .00063 | .00062 | . 00073 | .00056
5, Iron & Ferroalloy Ores Mining_____ _| - 00052 | .00114 | .00106 | .00067 | .00096 | .00086 | .00385 | .00378 | .00905 | .00105 | .00003 | .00063 | . 00793 | . 00319
6. Nonferrous Metal Ores Mining_ _| 00070 | .00137 | .00134 | .00087 | .00116 | .00107 | .00108 | .00299 | .00421 | .00135 | .00094 | . 00097 | .01069 | . 00420
7, Coal Mining_ ____________....__. _1 -00194 | .00657 | .00534 | .00323 | .00460 | .00245 | .00383 | . 00502 | . 00689 | .01351 | .00735 | .00392 | .01140 | . 01249
8. Crude Petroleum & Natural Gas. _{ .00998 | .01709 | .01327 | .00896 | .01236 | .01618 | .01372 | .00990 { .O00: 01774 [ .01500 | .00816 | . 04998 | .02051
9, Stone & Clay Mining & Quarrying__ _] .00122 | . 00146 | .00109 | .00074 | .00110 | . 00124 | . 00108 | .00142 | . 00192 00547 | . 00276 00146 | .00387 | . 00214
10. Chemical & Fertilizer Mineral Mining____________.____.______ .00139 | .00387 | .00366 | .00184 | .00249 | .00114 | .00064 | .00123 | .00094 | .00417 | .00218 | .00164 | .03924 | .01443
11. New Construction. ... e e et
12. Maintenance & Repair Construction. _1.01129 | . 01673 | .01288 | .01155 | .01408 | .01497 | .01298 | . 01193 | .01094 | .01575 | .01625 | . 01674 | . 01318 | .01712
13. Ordnance & Accessories_.__._____ _| .00013 | .00037 | .00036 | .00022 | .00043 | .00018 | .00018 [ .00027 | .00061 | .00027 | .00059 | .00084 | .00083 | .00106
14, Food & Kindred Produects _| 01718 | .01896 | .01737 | .01253 | .01587 | .01345 { ,01112 | .02227 | 01121 01823 | . 01296 | .01702 | . 02923 02021
15. Tobaceo Manufaetures._ . .__________________ _[1.23632 | .00037 | . 00035 | .00043 | . 00049 | .00043 | . 00049 | .00049 | . 00052 .00045 | . 00088 | .00071 | .00040
16. Broad & Narrow Fabrics, Yarn & Thread Mills. _} .00228 [1.54818 | 28761 52684 | .75908 | .00396 | .00301 | .00888 | .01525 | .01637 | .00899 | . 00499 00498 | . 00588
17, Miscellaneous Textile Goods & Floor Coverings | .00131 | .04097 (1.10143 | .02340 | . 10813 | .00324 | .00190 | .02174 | ,02198 | . 00493 | . 00325 | . 00337 205 | . 00290
18, Apparel o eo_ _} .00029 | .00356 | .00491 |1.21004 | .01371 | .00257 | .00130 | .00173 | . 00232 | .00168 | .00209 | .00065 | .00119 | .00130
19. Miscellaneous Fabricated Textile Products. _| .00084 | .00643 | .00751 | .01871 (1.07147 i .00094 | . 00065 | .00248 | .00186 | .00369 | .00198 | . 00115 | .00376 | .00173
20. Lumber & Wood Products, Except Containers_._______.._____ .00622 | .00524 | . 00628 | . 00408 | . 00745 |1.40235 | . 54239 | .18274 | .09636 | .11334 | .05368 | .02470 | . 00910 | . 01054
21, Wooden Containers_ .. .. e caeeees 00328 | .00116 | . 00057 | .00055 | .00076 | .00405 (1.03956 | .00114 | .00095 ( .00125 | .00129 | .00041 | .00065
22, Household Furnitur _| .00008 | .00025 | .00293 00021 | . 00372 | .00328 | .00768 (1.01602 | .02986 | .00039 | .00023 | .00017 ; .00013 | .00013
23. Other Furniture and Fi _1 . 00006 | .00010 | .00012 ; . 00013 | .00302 | . 00063 | .00152 | . 00798 |1.02069 { .00032 | .00018 | .Q0058 | . 00009 | .00010
24. Paper and Allied Products, Exce 2] .03646 | . 02844 | . 04131 | . 02202 | . 04485 | . 02612 | . 01807 | . 03006 | . 02898 [1.26423 | .57308 | .26223 | . 03082 | .07744
25, Paperboard Containers & Boxes .| .01785 | . 01733 | .01458 | . 01610 | . 02290 | . 01011 | . 00767 02690 | . 02832 | . 03780 {1.05856 | .01516 | .01161 | 01341
26. 02508 | . 01544 | . 01276 | . 01404 | . 01610 | . 01807 | .01509 { . 01551 01341 | . 02609 | . 02478 (1,17580 | . 01683 | . 01554
27. 03211 | .11076 | . 11085 | . 05214 | .06966 { .03037 | 01618 | . 03254 | . 02370 | . 06710 { . 03880 | . 03839 |1.26052 | .45777
28, Plastics and Synthetic Materials_ . 02541 14700 | . 21311 | . 06625 | . 09350 | .01499 | . 00729 | . 02589 | . 01398 | . 02005 01484 | . 00617 | . 03065 |1.04431
29, Drugs, Cleaning and Toilet Prepal .00307 | .00765 | .00598 | .00374 { .00571 | . 00317 | . 00255 | .00265 | .00226 | . 00483 | . 00454 | , 00262 | . 01854 | . 01906
30. Paints and Allied Produets._.___..._.__ 00116 | . 00311 | , 00348 | . 00186 | .00270 | .00802 | .00492 | .02323 | .01942 | . 00242 | . 00189 00153 | . 00604 | . 00953
31. Petroleum Refining and Related Industries. _} . 01745 § . 02780 | . 02157 | . 01424 | . 01979 | . 02804 | , 02306 | . 01586 | .01374 | . 02888 | . 02502 | . 01288 | . 08402 | . 05000
32. Rubber and Miscellaneous Plastics Produets._... _] .00688 [ .01503 | .02575 | .01039 | .04441 | , 01458 | . 00946 | . 04963 | . 01754 | . 02267 | . 02133 | . 00819 | . 01391 | .02645
33, Leather Tanning and Industrial Leather Products. _} . 00013 | . 00046 ; ,00052 | .00435 | .00130 | .00015 | . 00013 { .00170 | ,00192 | . 00016 | . 00018 | . 00016 | . 00015 | . 00013
34, Footwear and Other Leather Produets.._..__ ... ____ _| . 00014 | .00027 | .00069 | .00142 | . 00351 | . 00027 | .00021 | .00064 | .00034 | .00031 | . 00039 | . 00032 | .00023 | .00018
35, (Hass and Glass Products...._ ... _| .00065 | .00467 | .00273 | .00208 | .00331 | .00282 | .00180 | .01712 | . 04169 | .00132 | . 00308 | . 00091 | . 00323 | . 00228
36. Stone and Clay Products.._______ _1.00174 { . 00311 | .00345 | .00195 | .00286 | , 00843 | . 00714 | . 00830 | . 00939 { .00967 | . 00548 | .00333 | .00739 | .00484
37. Primary Iron and Steel Mapufacturing.____ 00584 | . 00964 | . 00836 | . 00663 | .01012 | . 01154 | . 06531 06164 15406 | . 01167 | . 01222 | . 00697 02692 | . 01514
38, Primary Nonferrous Metals Manufacturing. _] . 00505 | .00705 | .00673 | . 00550 | ,00737 | .00814 | , 00802 § .02688 | .03760 | .00930 | .00685 | .00736 | .03275 | . 01514
39. Metal Containers________..__.__..___._____.____ _| .00275 | . 00208 | .00197 | .00112 { .00152 | .00129 | .00096 | .00226 | .00173 | .00157 | . 00514 | .00098 | .01083 | . 00611
40. Heating, Plumbing and Structural Metal Products.._....__.._ . 00085 | .00153 | .00119 | .00102 | .00139 | .00205 | .00229 | .00540 | .01574 | . 00154 | .00147 | . 00129 | . 00171 | ,00180
41. Stampings, Serew Machine Products and Bolts_.________.__.__ .00103 | . 00181 | . 00179 | . 00140 | . 00235 | . 00517 | .00563 | . 00985 i . 01336 | . 00338 | . 00354 | .00196 | .00339 | . 00304
42, Other Fabricated Metal Produets_.._____________________.__.__ . 00439 | . 00531 | .00538 | .00479 | .00749 | .01512 | . 01596 | .07113 | . 04928 | . 01765 | . 01188 | . 00713 | . 00972 | . 00748
43. Engines and Turbines.____.________ 3 00068 | . 00070 | . 00058 | . 00047 | .00060 | . 00084 | . 00072 | .00078 | .00093 | .00065 | .00058 | . 00066 | .00086 | . 00073
44, Farm Machinery and Equipment._.______________ . 00266 | .00205 | .00118 | . 00091 | . 00124 | . 00092 | .00063 | .00077 | .00145 | .00043 | .00035 | .00057 | .00054 | . 00044
45. Construction, Mining, and Oil Field Machinery .__.._._____.._ . 00043 | . 00086 | . 00 . 00047 | . 00065 | .00061 | .00072 | , 00104 | .00165 [ . 00130 | .00083 | .00061 | . 00271 | . 00154
46, Materials Handlmg Machinery and Equipment._ 00011 | . 00028 | .00023 | .00015 | .00022 | . 00087 | .00047 | .00102 | . 00043 | . 00039 | . 00027 | .00018 | . 00115 | . 00054
47, Metalworking Machinery and Equipment._____ _] .00078 { .00173 | . 00156 | .00098 | .00169 | .00154 | . 00218 | . 00475 | .00698 | .00249 | .00236 | .00133 | . 00290 | . 00320
48. Special Industry Machinery and Equipment____ _] . 00076 | .01136 | . 00435 | . 00422 | . 00614 | . 00307 | . 00589 | .00516 | . 00198 | . 00509 | . 00662 | . 00490 | . 01348 | . 00673
49, General Industrial Machinery and Equipment._ | .00073 | . 00183 | . 00131 | .00095 | .00194 | . 00301 | . 00248 | . 00280 | . 00471 | . 00218 | .00219 { .00122 | . 00201 | .00233
50, Machine Shop Produets._ .. _______ . ________________________ . 00044 00074 00071 | . 00051 00091 | . 00127 | . 00176 00171 00264 00116 00117 00069 00149 00127
51, Office, Computing & Accounting Machines._.. ... .._._______ .00173 | .00108 | . 00090 | .00095 | .00112 | . 00089 | .00076 | .00107 | .00325 | .00112 | .00085 | .00219 | .00177 | .00123
52. Service Industry Machines..._..__.._..__.._ _[ .00038 | .00038 | .00030 | .00030 | .00041 | .00036 | .00037 | .00071 01072 | .00038 | .00034 | .00046 | .00052 | . 00040
53. Electric Industrial Equipment & Apparatus.. ~{ .00071 | .00181 | .00148 | .00115 | .00168 | .0Q0L5L | .00174 | .00248 | .00458 | .00211 | .00177 | .00185 | .00410 { .00310
54, Household Appliances.___.__________________ _] .00019 | .00034 | .00032 | .00034 | .00041 | .00035 | .00038 | .00173 | .00202 | .00033 | .00041 | .00040 | .00048 | .(00044
55. Electric Lighting & Wiring Equipment_.___.__ -{ .00051 | .00103 | .00092 | .00063 | .00098 | .00235 | .00342 | .00228 | .00242 | .00229 | .00177 | .00096 | .00098 | .00124
56. Radio, Television & Communication Equipmen _| .00045 | .00082 | .00076 | .00068 | .00090 | .00066 { .00069 | .00119 | .00252 | .00068 | .00067 | .00153 | .00117 | .00133
57, Electromc Components & Accessories.______._____ 00033 | . 00060 | .00054 [ .00055 ;| .00077 | .00055 | .00059 | .00110 | .00151 | .00055 | .00053 | .00087 | .00090 2
58. Misc. Electrical Machinery, Equipment & Supplies.- 00055 | . 00071 | .00056 | .00044 | .00063 | .00098 | .00101 | . 00077 | .00085 | .00060 | .00055 | . 00048 { .00073 | .00058
59. Motor Vehicles & Equipment______________________ .1 .00188 | .00276 | .00283 | .00183 | .00279 | .00485 | .00515 | .00392 | .00784 | .00255 | .00241 | .00220 | . 00298 | .00249
60, Aircraftand Parts__ .. .00051 | .00124 | .00158 | .00078 | .00166 | .00111 | .00102 | . 00123 | . 00270 | .00109 | .00111 | .00281 | .00226 | . 00257
61. Other Transportation Equipment_._____ . _______________ .00053 | .00097 | .00093 | .00087 | 00091 | .00443 | .00272 | .00148 | . 00213 | . 00127 | .00112 | .00086 | .00119 | .00104
62, Scientific & Controlling Instruments__._._______.____.._______ .00030 | .00064 | .00063 | .00072 | .00420 | . 00061 ( .00062 | .00106 { .00783 | .00095 { .00071 | . 00083 | .00114 | .00110
63. Optical, Ophthalmic & Photographic Equipment_____________ .00091 | .00106 | .00109 | .00075 | .00093 | . 00060 | .00054 | .00073 | . 00065 | .00102 | .00074 | .00587 | .00132 | .00341
64, Miscellaneous Manufacturing. ... ____________.__.__. .. 00319 | .00497 | .01143 | . 02632 | .02335 | .00437 | .00327 | .00828 | .01923 | .00333 | .00343 | . 00617 | .00408 | .00318
65. Transportation & Warehousing .. ___.__________.__ .03410 | . 07159 | . 07268 | .04664 | .06225 | . 09865 | .09247 | .06510 | .05839 | .07774 | .08095 | .05507 | .08054 | .07542
66. Communications; Except Radio & TV Broadcastlng __________ . 00566 | .00855 | .00856 | .00902 | .00965 | .00874 | .00831 | .01139 | .00984 | .00841 | .00819 | .02044 | .01034 | . 00908
67. Radio & TV Broadeasting. ... . e . 00470 | .00247 | .00195 | .00212 | .00230 | .00214 | .00173 | .00244 | .00186 | .00207 | .00171 | .00430 | .00229 | . 00228
68, Electric, Gas, Water, & Sanitary Servieces..___..________.._.__ .01048 | .03518 | .02652 | .02099 { . 02817 | .02069 | .02410 | .02323 | .02394 | .03847 | .02752 | .01932 | .04911 | .03523
69. Wholesa.le & Retail Trade_ . eao 04229 | .08976 | .09324 |-.08475 | . 11113 | . 08573 ( .09613 | .09711 | .09287 | .07396 | .08029 | .05578 | .06121 | .05526
70. Finance & INSuranee. . ... ... oo oo ioiii e 01446 | .02731 | .02623 | .02465 [ .02612 | .02568 | .02429 | .02149 | .02013 | .02047 | .02221 | .02557 | .02657 | .02416
71, Real Estate & Rental .. ______ . ___________.._.._ .03385 | .04189 | .03205 | .03756 | .04271 | . 03549 | .03438 | .03483 | .03086 | .02428 | .02967 | .05973 | .03615 | .02899
72. Hotels; Personal & Repair Services Except Auto.___...I___.__ .00241 | . 00566 | .00467 | .00729 | .00691 | .00580 | .00728 | .00659 | .00609 | .00435 | .00512 | .00771 | .00564 | .00401
73. Business 8erviees. .« ..o iiiecas . .03945 | 03109 | .03378 | .03677 | .03419 | .02765 | . 03905 | .02974 { .03310 | .02727 | .06874 | . 03653 | .03646
74. Research & Develppment_ e e . .00098 | .00093 | .00042 [ .00060 | .00015 | .00015 | .00027 | .00032 | .00048 | . 00027 | .00019 | .00281 | .00396
75. Automobile Repair & Services . 00509 | .00459 | .00358 | .00566 | .01519 | .01654 | .00681 | .00599 | .00532 | .00527 | .00457 | .00540 | .00438
76. Amusements..__....___.. S e . 00140 | .00120 | .00134 | .00150 | .00136 | .00134 | .00159 | .00132 | .00121 | .00119 | .00234 | .00157 | ,00127
77. Medical, Educational Services & Nonprofit Organizations..___ 00206 | .00308 | .00264 | .00292 | .00311 | .00246 | . 00260 | . 00254 | .00235 | .00221 | .00250 | .00238 | .00253 | . 00265
78, Federal Government Enterprises_ ... ... .. _....__.._. .00629 | .00592 | .00603 | .00619 | .00657 | .00407 | .00449 | .00467 | . 00472 | .00501 | .00481 | .01243 | .00686 | .00920
79. State & Local Government Enterprises__..__._________.___..__ 00272 | .00728 | .00611 | . 00469 | . 00641 | .00647 | .00678 | .00558 | .00544 | . 00877 | .00674 | .00404 | .00037 | .00734
80. Gross Imports of Goods & Serveies__.___.______________.._._ 02165 | . 06447 | .16093 | .03480 | .05517 | . 11565 | .06513 | .03784 | .03160 | .13775 | .06901 | .03947 | .06384 | . 04527
81. Business Travel, Entertainment & Gifts_ .. _____________.______ .00678 | .01368 | .01295 | .01587 | .01823 | . 01583 | . 01831 | . 01817 | .01037 | .01401 | .01576 | .03279 | .02663 | .01489
82, Office Supplies 00150 | .00204 | .00178 | ,00219 | .00232 | .00173 | .00178 | .00226 | .00228 | ,00180 | .00199 | .00517 | .00236 | .00165
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Table 3.—Total Requirements (Direct and Indirect) Per Dollar of Delivery to Final Demand, 1958—Continued

[Producers’ prices]
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0. 01830 j0.01918 [0. 00436 (0. 00809 |0.00425 |0. 60582 |0.00393 |0. 00441 {0.00315 0. 00318 0. 00342 | 0.00383 | 0.00397 | 0.00411 | 0.00381 | 0.00427 | 0.00392 | 0.00487 | 0.00392 | 0.00476 1
01312 | .01328 | . 00540 | . 01247 | . 00469 | .01169 | . 00528 | . 00554 | .00365 | . 00390 | .00383 . 00432 . 00451 . 00481 . 00400 . 00520 . 00413 . 00538 . 00417 . 00516 2
00133 00147 | .00044 | .00102 | . 00181 | . 00221 | . 00320 | .00105 | . 00069 | . 00061 | . 00069 . 00099 . 00132 . 00172 . 00055 . 00101 . 00067 . 00076 . 00064 00131 3
00097 | . 00102 00036 00075 | . 00036 00069 00045/| . 00041 00033 00034 | . 00036 . 00039 00039 00042 00036 . 00169 | . 00039 00046 . 00035 00044 4
00225 | . 00452 00130 00164 00092 00069 00094 00276 07546 00767 | .03432 . 02090 01782 01721 01176 01438 01531 01250 00911 . 01008 5
00222 00368 00101 00206 00116 00085 00136 00219 00775 13950 | . 00553 . 01392 01230 01284 00845 00441 00573 00702 . 00960 6
00468 00691 00318 00616 00551 00291 00559 01516 04470 00652 | . 02151 . 01378 01237 01177 00947 01099 . 01106 00864 00639 00717 7
01757 02449 57686 01289 01001 00652 01164 01801 01505 01193 01190 . 01156 01194 01071 00917 00974 00973 00924 00874 01000 8
00215 00287 39 00220 00139 00096 | . 01485 07567 00593 | . 00189 00318 . 00282 00248 00254 . 00208 00240 00239 . 00205 00182 . 00182 9
00578 01116 00163 00577 00181 00240 00527 00149 | . 00168 00113 . 00089 00098 00117 . 00062 00082 00068 00072 00053 00070 10
_________________________________________________________________________________________________________________________________________________________________________ 11
01072 01306 01835 01132 00620 00773 01078 | . 01296 02063 01078 | . 01461 01276 01202 01130 00969 01121 01039 01102 01176 . 01096 12
00045 00045 00027 00057 00023 00026 00043 00022 00057 00066 | . 00063 00105 00128 00076 00266 00350 00103 00084 00118 00203 13
. 05108 05688 00710 01203 01095 00939 00893 01044 00726 00723 | . 00806 00911 00936 00966 00942 . 00945 00957 01173 00912 01156 14
. 00050 00066 00027 00046 | . 00025 | . 00039 00043 00045 00032 00035 | . 00035 00049 00050 00052 00050 00055 00067 . 00054 00065 15
00381 00366 00138 05740 00327 05668 00301 00608 00236 00590 | . 00277 00371 00389 00499 00338 00455 . 00351 00707 00331 00546 16
. 00204 00161 00088 07782 00164 02317 00127 00221 00115 00183 | . 00205 00134 00193 00290 00196 00373 00228 00299 00160 00203 17
00112 00124 00053 00422 00036 00818 00202 00047 00164 00134 | . 00107 00 00221 00218 00186 00194 00190 00205 00214 . 00221 18
00174 | . 00148 00053 00188 00246 00190 00064 00113 00060 | .00076 | . 00055 00092 00095 00063 00076 00071 00064 00068 00091 . 00054 19
00880 | . 00751 00333 00744 00367 01810 03211 00952 00606 | . 00514 | . 00612 00914 01249 01666 00452 00933 00572 00624 00539 01225 20
00054 | . 00053 00021 00039 00266 00120 00621 00200 00050 | . 00024 | . 00090 . 00154 00089 00123 . 00029 00067 00033 00039 00030 . 00052 21
00017 | . 00011 00009 | . 00043 Q000! . 0005, 00260 00013 00024 | . 00016 | . 00020 . 00140 00052 00154 00029 00031 00034 00025 . 00060 22
00012 | . 00008 00007 00025 00005 00011 00011 00009 00012 . 00012 . 00191 00030 00121 . 00020 00079 00019 00071 00016 00021 23
05251 | . 03948 01318 03209 01309 03269 05646 04632 01243 01361 02404 . 01503 02146 01843 . 01406 01335 01129 01361 00883 L 01315 24
4083 | . 01897 00399 01394 00506 01864 Q 01512 00344 00364 01756 00801 01356 00906 00869 00613 00412 00532 00322 00367 25
05773 | . 01869 01629 01867 01010 02347 01377 01452 01194 | . 01089 | . 01553 01266 01288 01530 01334 01671 01275 . 01447 01049 01305 26
18182 | . 35590 04856 14322 11013 04387 05958 04803 (2603 | .03751 | . 02401 01935 02264 02770 01337 01845 01477 . 01610 01181 01638 27
01113 | .13731 00374 17459 00562 02222 00502 01878 00419 02049 00906 00585 01090 00740 00636 01008 00681 . 00948 00509 00750 28
1.07036 | .01933 | . 00453 | . 00595 03284 | .00918 | . 00366 { .00903 ; .00385 | .00304 | . 00520 . 00240 . 00285 . 00242 . 00225 . 00260 . 00235 . 00271 . 00190 00249 29
00422 {1,00569 | .00225 | . 00286 | .00110 | .00114 | . 00142 | .00278 | .00282 | .00243 | .01884 . 00482 . 00709 . 00347 . 00314 . 00587 .00333 . 00480 . 00191 00211 30
02989 | .04164 |1,08843 | . 02055 | . 01628 | .01023 | .01529 | . 02805 | .02263 | .01665 | . 01825 .01820 | .01879 L01670 | . 01464 . 01542 . 01539 . 01469 . 01390 . 01608 31
01663 | .01284 | .00529 [1.04077 | . 01418 | .07296 | .00019 | . 01797 | .00861 | .00700 | .02136 . 00795 . 01372 . 01319 . 01371 . 04172 . 02306 . 02838 . 01086 . 01932 32
00015 | ,00014 | .00008 | .00136 |1.16129 | .26371 | .C0010 | .00026 | .00011 | .00011 | . 00057 . 00032 . 00040 . 00030 . 00040 . 00149 . 00037 . 00060 . 00030 . 00168 33
.00023 | .00021 | . 00011 | .00149 | . 00273 |1.09210 | .00017 | .00022 | .00015 | . 00015 | .00018 . 00021 . 00053 . 00n31 . 00025 .00027 | 00021 . 00046 . 00029 . 00024 34
. 02386 00214 | , 00085 | .00820 } . 00140 | .00155 )1.05173 | . 00205 | .00093 | .00106 | . 00103 . 00528 . 00263 . 00147 . 00209 . 00163 . 00138 . 00204 . 00179 . 00149 35
00589 01542 | .00489 | .00711 | .01366 | .00754 | . 03692 |1.14415 | .02635 | .01153 | . 01586 L 01764 01797 . 01688 . 01655 . 01549 . 01574 . 01362 . 01520 . 01268 36
02278 04716 | . 01486. | . 01537 | . 00587 00757 | 00977 | . 01798 |1.31825 | .04849 | . 59711 . 35657 . 30328 . 29192 . 19805 . 24739 . 26426 . 21354 . 15093 . 16897 37
01017 | 01383 | . 00672 | .01198 | . 00497 | .00574 | .00899 | .01019 | . 04207 |1.44879 | .03920 | .13334 11780 | .12018 | . 08104 | . 04027 . 03730 . 05229 . 06767 . 09388 38
. 02058 05193 | .00815 | .00197 | .00177 | .00094 | .00125 | .00118 | .00080 | . 00084 1 00833 .00138 . 00471 . 00168 . 00080 .00101 . 00082 . 00096 . 00100 00081 39
00132 00217 | .00207 | .00171 | .00062 | .00096 | .00152 | .00212 | .00556 | .00212 | . 00836 1 02710 .01106 . 01203 . 00547 . 00673 . 02122 . 01807 . 00725 01570 40
00598 | .00344 |-, 00196. | .00557 | .00193 | .00235 | . 00656 | .00373 | .01196 | .01692 | .02118 . 02894 | 1.04987 .02818 . 03439 . 04265 . 02026 . 02856 . 03705 . 02184 41
01422 | . 00740 | . 01696 { . 01607 | .00437 | .01244 | . 00858 | . 01811 | . 02847 | . 02080 | . 02002 . 04729 . 04116 | 1.05591 . 01618 . 02046 . 02707 . 03668 . 03391 02955 42
00130 | .00072 | . 00172 | . 00066 | . 00036 | .00050 | .00056 | .000%4 | .00148 | . 00103 | . 00124 . 00643 . 00296 . 00265 | 1. 10685 . 05676 . 03409 . 02138 . 00453 00392 43
. 00134 | . 00068 | .00053 | .00054 | .00022 | .00054 | .00057 | .00049 | .00237 | .00054 | .00138 . 00308 .00212 . 00214 01725 | 1.04340 | . 02104 . 00737 . 00262 00420 44
. 00100 00127 { .00297 | .00092 | .00061 | .00045 | .00132 | .00505 | . 00536 | .00425 | .00283 . 00592 . 00242 . 00538 . 03489 .01749 | 1.06690 . 05753 . 00409 01093 45
. 00030 00045 | .00028 | . 00031 00019 00017 00041 00141 00073 00047 00052 00166 00070 00163 00240 00150 00713 | 1.04337 00325 00623 46
00213 00261 00162 00252 00150 00133 00281 00306 01193 01333 | . 01981 01325 01861 03421 02758 02677 02645 02647 | 1.06938 03240 47
00418 00439 00133 00343 00141 00134 00146 00204 00262 00130 | . 00184 00547 00201 00437 00312 00498 00367 00686 01063 | 1.06713 48
00161 00213 005672 00231 00093 00099 00261 00220 00681 00719 01170 01775 00493 01378 04611 06863 07251 08425 04129 . 063819 49
00100 00146 00073 00376 00057 00079 00136 00139 01173 00649 01120 00950 00850 00743 04089 02249 01078 02271 01048 00841 50
. 00433 | . 00126 00127 00119 00059 00121 00084 00087 00083 00075 | . 00088 . 00141 00156 00116 00098 00130 00134 00235 00087 . 00275 51
. 00116 | . 00040 00041 00042 00019 00033 00053 00041 00058 00073 | 00068 . 00990 00262 00223 00120 00185 00210 00357 00321 . 00665 52
.00195 | . 00221 00344 00236 00155 00123 00212 00284 00866 00866 | . 00678 . 01988 00955 01002 02873 01621 02225 06429 03685 . 05275 53
. 00060 | . 00051 00081 00018 00031 00073 00033 00064 00100 | . 00310 . 00827 00326 00285 00103 00440 00104 00107 . 00240 54
. 00078 | . 00096 00061 00145 00165 00350 00491 00189 00940 | . 00184 . 00455 00629 00439 00359 00287 00304 00584 00292 . 00321 85
. 00106 | . 00089 00091 00161 00041 00066 00065 00071 00099 00214 | . 00098 . 00168 00162 00155 79 00179 00223 4 00214 . 01257 56
. 00088 | . 00065 00122 00113 00035 00129 00055 00089 00087 00145 | . 00082 00282 00222 00248 00156 00185 00361 00222 . 00756 57
. 00055 | . 00061 00061 00068 00034 00041 00056 00081 00093 00827 | . 00085 00172 00225 00178 02242 01051 00375 00443 00228 . 00192 58
. 00258 00281 00307 00227 00153 00171 00225 00388 00745 00699 | . 00618 01260 04405 01393 04907 03326 03023 02260 07600 01135 59
. 00123 00160 00118 00433 00065 00099 00116 00123 00186 00145 00588 00412 00359 00273 01876 60709 00435 00606 00934 00793 60
. 00093 | . 00108 00111 00115 00060 00069 00081 00127 00286 00184 | . 00190 00950 00187 00234 01256 00453 00774 00702 00178 00547 61
. 00505 | . 00091 00064 00222 00086 00272 00153 00121 00125 00147 | . 00141 01152 (] 00485 00331 00349 00276 00336 00315 . 00450 62
. 00219 00121 00068 00148 00050 00192 00068 00071 00059 00060 | . 00068 0008 00115 00083 00079 00091 00073 00086 00076 . 00290 63
. 00507 00347 00215 00784 002 00709 00285 00486 00266 00373 | . 00308 00790 00588 00394 00388 003 03260 00499 00364 64
. 05631 07989 08880 05773 04620 04281 05580 09694 05871 | . 08342 . 06577 06090 05818 05132 05697 05536 05463 04086 04955 65
01203 01091 00605 61 00644 00847 00733 00841 00910 00785 . 01037 00828 00868 00869 00933 00951 01057 01357 01619 66
01148 56 00327 00270 00125 00298 00189 00201 00164 00160 00190 00196 00176 00206 00193 00294 00207 00230 00171 00194 67
02247 02837 03147 02817 01923 01632 05701 05091 05015 05061 03615 03113 03216 02988 02284 02522 02557 02327 02188 02368 68
06053 07987 03531 06629 04816 06053 06380 05954 07020 07145 08293 07767 06764 07294 06532 . 07826 07321 . 08640 06083 07683 69
02523 02609 02668 02017 01617 02116 02234 02533 02332 02374 02386 02463 02357 02191 02034 . 02238 02184 .02421 02098 02185 70
. 03549 | . 03683 09697 02962 01536 | . 02628 02344 | . 02841 02743 02495 | . 02618 02656 02734 02459 02263 02535 02403 03024 03392 . 02884 71
. 00512 | . 00549 00252 00506 00341 00675 00514 00501 00414 00394 | . 00439 00547 00564 00576 00542 00538 00551 00639 00581 . 00649 72
. 18384 1 . 04094 05199 04310 01998 04767 03016 03212 02626 02551 | . 03034 03138 02809 03290 03085 04702 03315 03676 02733 . 03095 73
. 00050 | . 00122 00057 00086 00027 00020 00113 00021 00128 00093 | . 00066 00076 00047 00044 00635 00066 00053 00043 00030 . 00032 74
. 00477 | . 00602 005637 00359 00308 00324 00400 00766 00444 00872 | . 00431 00561 00408 00428 00323 35 00400 00408 00325 . 00461 75
. 00395 | . 00163 00152 00144 00077 00149 00118 00127 00107 00103 | . 00116 00129 00123 00133 00130 00156 00135 00156 00124 . 00142 76
. 00229 | . 00267 00224 00231 00182 00240 00214 00217 00239 00233 | . 00261 00251 00239 00230 00241 00239 00241 00212 . 00234 w
01020 | . 00741 00562 00545 00817 00720 00638 00476 00463 00430 | . 00476 00464 00464 . 00451 00605 00443 00533 00398 . 00459 8
00519 | . 00662 00750 | . 00589 00433 00384 00954 01075 01009 00877 | . 00760 00658 00658 00618 . 00495 . 00563 00544 00516 00456 . 00512 79
03235 03741 09552 06959 05827 03325 04097 03768 05470 16298 03430 03830 04071 04690 . 02957 . 07506 02414 03830 03506 .0 80
. 01846 | . 02451 01010 01694 00924 01449 01598 01682 01202 01308 | . 01284 01815 01860 01951 02020 01864 02034 02480 02004 . 02415 81
. 00344 | . 00253 00168 00207 00116 00237 00193 00187 00171 00159 | . 00171 00193 00212 00210 00238 00216 00253 00204 . 00240 82




Table 3.—Total Requirements (Direct and Indirect) Per Dollar of Delivery to Final Demand, 1958—Continued
[Producers’ prices]
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1. Livestock & Livestock Produects. 0. 00439 (0. 00363 {0. 00538 (0. 00497 |0. 00529 [0. 00480 |0. 00452 {0, 00574 (0.00571 {0.00478 {0. 00420 {0. 00290 0. 00472 0. 00768
2. Other Agricultural Products. - . 00457 | . 00387 | .00502 | . 00556 | .00527 | .00611 | .00480 | .00614 | .00597 | .00528 | . 00617 | .00337 | .00613 | . 00034
3. Forestry & Fishery Products. .00076 | . 00041 | . 00060 | . 00146 -00078 | .00121 | . 00026 | . 00131 | . 00080 1 .00060 | .00075 | .CG0070 | .00410 | . 00084
4. Agricultural, Forestry & Fishery Services. ... .00041 | .00033 | . 00043 | . 00050 | .00042 | .00048 | .00044 | ,00049 | .00050 | .00042 | . 00046 | .00028 | . 00057 | . 00065
5. Iron & Ferroalloy Ores Mining - .01157 | 00859 | .00318 | .00971 [ .00758 | .00940 | .00754 | .00298 | .00365 | .00687 | .01101 | 00525 | .01288
6. Nonferrous Metal Ores Mining. .00764 | . 01355 | .00460 | . 01187 | .01294 | .00972 | . 01210 | .00628 | .00878 | .01923 | .00567 | . 00767 | .00634 | .00905
7. Coal Mining .00834 | . 00650 { .00201 | . 00771 | .00593 | .00773 | .00607 | .00357 | .00408 | .00505 | .00966 ; .00442 | . 00995 ; .00375
8. Crude Petroleum & Natural Gas.._____._______________.______ .00910 | . 01211 | .00529 | . 00970 | .00826 | .00861 | .00820 | .00646 | .00749 | .00858 | .00943 | . 00666 | . 01060 | . 00674
9, Stone & Clay Mining & Quarrying__ .00478 | . 00259 { .00092 | .00202 | .00175 | .00202 | .00209 | .00127 | .00189 | .00210 } .00204 | . 00126 | .00240 | . 00128
10. Chemical & Fertilizer Mineral Mining. . 00066 | .00055 | .00045 | . 00106 | .00087 | .00110 | .00123 | .00077 | .00116 | ,00178 | .00102 { .00052 | . 00095 | .00077
11, New Construction. _
12, Maintenance & Repair Construction. _ 01127 | . 01369 | .00799 | .01258 { . 01011 | . 01120 { . 00963 | . 00990 | . 01059 | .00939 | .01475 | .00940 | .01104 | . 00911
13. Ordnance & Accessories_ _ .00216 | . 00065 | .00294 | . 00172 | .00295 | .00158 | .00061 | .03016 | .01093 | .00094 | . 00140 | .06814 | .00098 . .03369
14. Food & Kindred Products 01089 | . 00854 | ,01411 | 01173 | .01364 | . 01114 | . 01105 | .01444 | .01403 | 01158 | ,00862 | .00676 | .01067 | . 01924
15, Tobacco Manufactures. _ . 00063 | . 00050 | .00088 | .00063 | .00081 | .00058 | . 00060 | .00085 | . 00081 | .00064 | .00042 | .00037 | . 00056 | .00090
16. Broad & Narrow Fabries, Yarn & Thread Mills. _.____________ .00390 | .00271 | .00288 | .00468 | . 00378 | .00914 | .00375 | .00615 | . 00301 | .00665 | .01780 | .00361 | .00681 [ .01834
17. Miscellaneous Textile Goods & Floor Coverings. ... . 00141 | . 00098 | . 00163 | . 00247 | .00190 | .00404 | .00230 | .00238 | .00161 | .00504 | .01117 | .00232 | .00307 | .00471
18. Apparel__. .00212 | .00236 | .00179 | .00205 | .00199 | .00202 | .00209 | .00205 | .00251 | ,00218 | .00101 | ,00212 | 00240 | . 00443
19. Miscellaneous Fabricated Textile Products__ __.______________ . 00057 | .00047 | .00044 | .00080 | .00053 | .00073 | . 00057 | .00058 | .00057 | .00099 | .01052 | .00045 | .00120 | .00119
20. Lumber & Wood Products, Except Containers_ ____________.__ 00647 | . 00307 | .00453 | .01377 | .00633 | . 01110 | . 00732 | .01189 | . 00728 | . 00426 | . 1 1 .00628 | . 04190 | .00638
21, Wooden Containers__.__..___ —- . 00046 | . 00026 | .00063 | . 00641 .00033 | .00657 | .00052 | . 00041 | .00052 | ,00085 | .00046 | . 00032 | . 00057 | . 00072
22. Household Furniture. .00074 | .00019 | . 00073 | . 00168 | . 00069 | . 00059 | .00035 | .02703 | .00704 | .00041 | . 00061 | .00126 | .00787 | .00158
23. Other Furniture & Fixtures. ... ___________. 700040 | -00013 | 00036 | 00103 | 00019 | .00063 | .00013 | -00038 | ;00020 | .00013 | .00050 | .00235 | 00489 | .00413
24, Paper & Allied Products, Except Containers___._____.__.__.__ 01459 | .00791 | .02052 | .02333 | .02302 | .02466 | .02659 | .02439 | .03077 | .01850 | .02036 | .00937 | 01426 | .02287
25. Paperboard Containers & Boxes_..____________________________ 00524 | ,00232 | .00516 | .01488 | . 00827 | .01559 | .02578 | .01220 | .01306 | .01245 | .00726 | .00425 | .00518 | .01336
26. Printing & Publishing .. _______.___._________ .01243 | . 01000 | .01847 | .01443 | .01228 | .03347 | .01254 | .01684 | 01189 | .01497 | .01899 | .00909 | .01241 { .0i375
27. Chemicals & Selected Chemical Produets..__._. ____.__.______ 01461 | .01081 | .01069 | .02695 | .02180 | .02759 | .03273 | .01997 | .08160 | .04958 | .02498 | .01267 | .02325 | .01956
28. Plastics & Synthetic Materials. ... ______________ .00543 | .00422 | .00665 | .01046 | .01436 | .01478 | .02832 | .01591 | .01465 | .02114 | .01552 | .00652 | .01558 | .01143
29, Drugs, Cleaning & Toilet Preparations._ ... ... _.__.______ 00218 | .00218 | .00148 | 00286 | .00191 | .00242 | .00235 | .00202 | .c0101 | .00235 | .00323 | .00179 | . 00281 | .00396
30, Paints & Allied Products.... ... 00259 | .00150 | .00216 | .00800 | . 00465 | .00809 | .00666 | .00264 | .00237 | .00205 | .00739 | .00245 | .01084 | .00229
31. Petroleum Refining & Related Industries_ ... .___.___.__ 01426 | .01991 | .00824 | .01517 | .01276 | .01309 | .01256 | .01007 | .01117 | .01303 | .01469 | .01026 | .01685 | .01045
32, Rubber & Miscellaneous Plastics Produets_.___.______._____.__ 01077 | .00637 | .01603 | .02216 | .01338 | .04123 | .02338 | .01883 | .01305 | . 05690 | .04810 | .01464 | .01719 | .01990
33. Leather Tanning & Industrial Leather Products....._.______ 00048 | . 00088 | .00029 | .00043 | .00030 | .00087 | .00039 | .00044 | .00024 } .00031 | .00067 | .00019 | .00076 ; .00138
34, Footwear & Other Leather Products.. ... .. _.___.___._. .00023 | .00166 | .00027 | .00036 | .00026 | .00169 | .00026 | .00030 | .00027 | .00029 | .00029 ; .00023 | .00024 | .00134
35. Glass & Glass Produets. .. ... __. 00143 | . 00090 | .00301 [ .00524 | .00373 | .00390 | .03201 | .01399 | .08742 | .00432 | .01656 | .00211 | .00764 | . 00658
36, Stone & Clay Produets_. . ... 01902 | . 02722 | .00704 | .01580 | .01522 | .01653 | .01475 | .00989 | .01394 | .01727 | .01260 | .01065 | . 01841 { .00960
37. Primary Iron & Steel Manufacturing ... ... . __. . 19609 | .14101 | .05166 | .15950 | .11059 | .15596 | . 12172 | .04630 | .05534 | .08051 | .20265 | .08595 | .21941
38. Primary Nonferrous Metals Manufacturing 07274 | . 13600 | .04547 | .11683 | .12932 | .09436 | .10078 | .06227 | .08740 | .17978 | .05101 | .07624 | .05795 | .08528
39. Metal Containers...... . .. ___....___._____ - 00062 | .00072 | .00136 | .00101 | .00142 | .00124 | . 4 | .00100 | .00109 | .00119 | .00069 | .00125 | .00357
40. Heating, Plumbing & Structural Metal Produets.......___.___ 02359 | .00466 | .00155 | .02941 | .00541 | .02012 | . 00447 | .00268 | .00235 | .00242 | .00465 | . 00314 | .05287 | .00360

41, Stampings, Screw Machine Products & Bolts
42, Other Fabricated Metal Products
43. Engines & Turbines_._._.._______
44, Farm Machinery & Equipment.. . _______

45. Construction, Mining & Oil Field Machinery___._______.______ .01128 | .00545 | .00088 | .00268 | .00325 | .00214 | .00174 | .00125 | .00188 | .00327 | .00261 | .00155 | .00935 | .00190
46. Materials Handling Machinery & Equipment_________________ .00015 | .00002 | .00030 | 00182 | . 00085 { .00052 | .00032 | .00028 | .00027 | .00049 | .00080 | .00092 | .00540 | .00037
47. Metalworking Machinery & Equipment.._ .. . .. ____________ .02701 | .02558 | .01393 | .01140 { .01789 | .01492 | .01095 | .01053 | .01049 | .02118 | .02277 | .08115 | .01270 | .01013
48, Special Industry Machinery & BEquipment...___________.__.._ 00920 | .00831 | .00702 | . 00482 | .00244 | .00177 | .00126 | .00154 | .00155 | .00162 | .00197 | .00186 | .00204 | . 00331
49. General Industrial Machinery & Equipment .- __________ 1.08608 | .01536 | .00992 | .02343 | .01387 | .01625 | .00495 | .00437 | .00371 | 02232 | .01279 | .01855 | .02430 | .01044

50. Machine Shop Produefs..._.___.. ... ... ,01115 [1.10038 | .00466 | .00493 | . 00535 | . 00458 | .00445 | .00563 | .00385 | .01218 | .01344 | .02190 | .00911 | . 01381

51, Office, Computing & Accounting Machines

52. Service Industry Machines_._____________ .01074 | . 00135 | . 1.05774 | . 00102 | .03222 | .00150 | .00142 | . 00059 | .00095 | . 00187 | . 00410 | .

53. Electric Industrial Equipmen . 06641 01054 | .03193 | .10981 |1.07955 . 04231 | . 03070 | .04225 | . 03315 | . 00911 | . 01268 | . 04500

54, Household Appliances._._..._______.____ 00150 2 06882 { . 00132 |1.01373 | . 00106 | . 00124 | . 00146 | . 00338 . 00345 | . 00662 | . 00178
55. Electric Lighting & Wiring Equipment 00398 | . 00274 | . 00 .01163 | . 02086 | .01128 {1.04522 | .01670 | . 01163 00483 | . 00629 | . 0
56. Radio, Television & Communication Equipment 00491 | .00196 | .01438 | . 00629 | .01415 9 | .00412 |1.08462 | .04101 | . 00750 | . 00919 | . .01716
57. Electronic Components & Accessories. . __.___.._.___ 00413 | . 00134 | . 05228 | . 00569 | . 03507 . 7 | . 20968 |1.07502 | .01 .00426 | .01741 | . 00281 { . 03815
58. Misc. Electrical Machinery, Equipment & Supplies.. 28 00362 | .00145 | .00222 | . 00465 | . 00192 | . 03267 | .00194 | .00217 |1.04655 | . 02348 | . 00595 | . 00357 | .00272
59. Motor Vehicles & Equipment_.___._.___________ 01694 | . 01158 | . 00367 .00812 | .01091 | .00619 71 | .00426 | . 05599 {1.42708 | .01793 | . 02713 | . 02679
60. Aircraft & Parts._ . 02466 | . 00572 | . 01099 | .01107 { .00406 | . 00313 | . 00138 | .02041 | .(00459 . 25686 | .00854 | . 9
61, Other Transg ortation Equipment._ .. ... _____. ... .. . 00776 | .00479 | . 00091 | .00277 | .00705 | .00384 | .00120 | .00130 | 00107 | .00137 | .00276 | . 00156 |1.07500 | .00202
62. Scientific & Controlling Instruments_____.____ 00975 | . 00263 | .00561 | .01976 | .01638 | .03533 | . 00457 | . 00975 | .00740 | .00644 | . 00801 | .02394 | . 00419 |1.07526
63. Optical, Ophthalmic & Photographic Equipment 00105 | . 00072 | .00095 { .00110 | .00149 | .00320 | . 00368 | . 00116 | .00129 | .00100 | .00341 | . 1| . 00702
64. Miscellaneous Manufacturing. __ 03 | . 00240 | .00398 | . 00486 00532 | . 00811 . 9 | . 00452 £00458 | .00549 | . 00901
65. Transportation & Warehousing_____ 05242 | . 04231 | .03867 | .05794 | . 04951 | . 05641 | . 04970 | .04727 | .04534 | . 05107 | . . 03606 | .06257 | . 04608
66. Communications; Except Radio & TV Broadcasting. .01545 1 . 01201 | .00924 | . 01058 | .00920 | .01262 | .00815 | . 1 | . 00794 | .00934 | .00038 | . . 00907 | . 01017
67. Radio & TV Broadeasting_.____________.__ .00191 | . 00161 | .00263 | .00234 | .00173 | .00681 | .00201 | 00267 | .00176 | .00263 | .00343 | .00L17 ;| .00187 | .00214
68. Electric, Gas, Water & Samtary Services_ . . 02636

69. Wholesale & Retail Trade.___ . 08308 | - 06162 | 07711 | .10029 | . 06519 . . . .
70, Finance & Insurance. ... 102062 | -02177 | J01599 | 02520 | - 01692 | .01910 | .01795 | . 01611 | .01765 | 01821 | .02051 | .01393 | .02066 | .01848

71. Real Estate & Rental .02606 | .03179 | .02383 | .03538 | .02463 | .02878 | . 02816 | .02704 | . 03842 | . 02654 | .02420 | . 02051 | . 02476 | .02866
72. Hotels; Personal & Rep: i .00619 | .00589 | .00720 | .00620 | . 00701 | . 00614 | .00604 |-.00739 | .00779 { .00629 | .00476 | .00309 |..00624 | . 00771

73. Business Services .03052 | .02569 { 04123 | .03738 | .02757 | .10005 | . 03209 | . 04276 | .02805 | . 04198 | . 05483 L01871 | . 02983 | - 03420
74. Research & Developmen . .00030 | . . 2 | .00034 . 8

75. Automobile Repair & Ser .00389 | .00277 | .00487 | . 00329 | . 00401 | .00346 | . 00316 | . 0029 5 00226 | . 00478 | . 00321
76, Amusements. . ___.____________________________________ .00140 | .00118 | .00178 | .00156 | .00147 | .00274 | .00141 | . 00179 | .00155 | . 00169 | . 00163 | . 00084 | .00135 | . 00170
77. Medical, Educational Services & profit Organizations____. .00233 | 00219 { . 00190 | .00254 | .00226 | .00243 | .00228 | .00244 | .00235 | .00233 | . 00278 | .00224 | .00254 | . 00231
78. Federal Government Enterprises.__________________.__________ 00472 | 00430 | . 00506 | . 00562 | . 00583 | .00817 | .00541 | .00677 | .00708 | . 00636 | .00674 | .00378 | . 00467 | . 00486
79. State & Local Government Enterprises..__..____.__..___.____.. .00533 | . 00510 | .00345 | . 00580 | . 00502 | . 00570 | . 00524 | . 00412 | . 00513 | . 00543 | . 00589 | . 00405 | .00592 | .. 00435
80. Gross Imports of Goods & Services._.__________._____ S 02744 | . 03715 | . 03477 | . 03423 | . 04014 | . 03061 | . 03248 | .02719 | . 02712 | . 04919 | . 06000 | . 02500 | . 04108 | .. 04790
81. Business Travel, Entertainment & Gifts_..._._.__._.__._.._.___ 02366 | .01849 | . 03200 | . 02341 | . 03048 | .02166 | . 02217 | .03171 | . 03042 | .02395 | . 01549 | . 01385 | .02093 | . 03383

82. Office Supplies

............................ . 00237 | . 00192 | . 00276 | . 00243 | . 00248 | . 00288 | . 00209 | . 00271 | .00251 | .00228 | . 00215 | .00200 | . 00231 | .00285
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Table 3.—~Total Requirements (Direct and Indirect) Per Dollar of Delivery to Final Demand, 1958—Continued

[Producers’ prices}
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63 64 65 66 67 68 69 70 71 72 73 74 75 76 7 8 79 80 81 82
0.00428 10.00707 0. 00418 0. 00178 10,0024 10.00297 0. 00740 0. 00606 0. 02211 0. 00099 0. 00618 | 0.00548 | 0.0040¢ | 0. 0855 | 0.00800 | 0.04452 | 0.00281 0.12856 | 0.00747 1
.00494 | .01247 | 100538 | .00253 | . 00602 | . 00842 | .00837 | .00873 | . 03110 | .00901 | .01046 | "00552 | .00528 | 00682 | 00791 | .17992 | 00334 .08395 | 00994 2
200090 | 00406 | .00052 | .00026 | . 00043 | .00049 | .00053 | - 00040 | 00057 | . 00074 | .00091 | .00070 | 00046 | .00044 | .00036 | .00083 | 00111 .00464 | | 00475 3
00040 | 00085 | 100038 | .00018 | . 00055 | .00 00213 | . 00050 | .00175 | .00058 | .00062 | 00043 | .00048 | .00121 | .00055 | .00770 | .00039 00583 | 100073 4
00199 | 00373 | 00079 | -00024 | 00029 | . 00077 | .00036 | .00023 | .00058 | .00072 | .00063 | 00469 | .00255 | .00032 | .00042 | .00101 | .00116 00104 | 00146 5
100558 | 00807 | 100030 | -00086 | -00045 | - 00095 | -00039 | -00027 | . 00068 | .00110 | -00085 | .00747 | .00190 | 00047 | 00055 | .00055 | 00131 |ZZ1TTTTC -00230 8
-00514 | 00458 | 00289 | -00077 | .00105 | .04382 | 00201 | . 00168 | .00136 | .00241 | .00406 | .00434 | .00527 | .00120 | .00176 | .01609 | .02476 [~~~ -_""_ -00287 | . 00650 7
100914 -03097 | .00307 | . 00401 | .08542 | .00 00617 | . 00978 | 01280 | .00789 | .00985 | .00878 | .00428 | .00688 | .01466 | .02215 | _-2T 7 J01975 | 01104 8
100245 | 00142 | 100104 | :00049 | 100044 | . 00123 | . 00061 5 | 00151 | 100095 [ .00071 | .00134 | .00146 | 00061 | .00073 | .00144 | 00308 {-___ 10 - L0121 | 00247 9
00163 | 100040 | . 00013 | 100020 | - 00032 | 100027 | 00023 | .00037 | .00084 | 00062 | .00133 | .00068 | .0002L | 00040 | .00086 | -00063 00084 | .00255 | 10
_________________ 1n
00852 | 01355 | 05330 | . 03579 | 02261 | 07720 | 02021 |, 02146 | . 10368 | .01511 | 01402 | 01334 | 02753 | .04088 | .04314 | .02369 Joises | 12
00251 | 00060 | .00052 | ;00043 | 00080 | - 00012 | -00020 | - 00012 | . 00017 700043 | 22839 | .00041 | 00012 | .00094 | .00026 00068 | 13
-01018 | 01394 | . 00879 | [00363 | [ 01185 -01690 | .01068 | 00711 | .01134 | 01262 | .01354 | .00717 | .01079.| .02123 | .08909 01680 | 14
9 | 100072 | 00024 | .00019 | -00075 | - 00022 | 100059 | .00057 | :00016 | .00051 | :00059 | 00065 | .00032 | .00064 | .00066 | .00038 00073 | 18
~00419 | 03754 | 200236 | . 00119 | . 00319 | .00102 | .00206 | .00255 | .00153 | .03219 | 00373 | .00610 | .00798 | .00283 | .00405 | .00224 01203 | 18
00192 | .01219 | . 00186 0 | .00224 | 100058 | .00108 | . 00196 | .00064 | .00534 | .00241 | .00374 | .00740 | .00170 | .00212 | .00130 00553 | 17
00165 | . 00208 | . 00048 | {00014 00026 | 06096 | .00031 | .00071 | 01056 | .00071 { .00232 | 00098 | .00032 | .00248 | 00035 00120 | 18
00675 | 00231 | .00092 | :00074 | 00241 | .00025 | . 00085 | -00194 | -00041 | ;01247 | J00173 | 00164 | .00443 | .00172 | .00211 | .00143 00195 | 19
.00726 | .03495 | .00424 | .00232 | . 00313 | .00458 | . 00410 | . 00301 | .00514 | .00524 | .00810 | .00632 | .00388 | .00334 | .00390 loami3 | 20
00036 | 00089 | .00072 | .00006 | .00013 | .00015 | 00117 | .00014 | .00028 | .00032 | .00026 | .00073 | .00035 | .00014 | .00018 | .00116 .00069 [ 21
200067 | 100017 | 100038 | -00008 | 100023 | .00007 | -00012 | 00128 | ;00017 { .00288 | .00024 | .00007 | .00012 | .00G09 00031 | 22
00015 | 00112 | . 00016 | -00007 | 100008 | -00012 | 100021 | 00007 | 100016 | . 00045 | 100021 | .00103 | .00018 | .00010 | .00015 | .00008 L0000 [ 28
05785 | . 06450 | .00818 | .00786 | 01740 | .00724 | 01665 | .0 -00586 | 02730 | 107370 | .01746 | 01194 | .01090 | .01757 | .02080 w6752 | 24
01242 | .04653 | .00193 | -00005 | -00344 | “00127 | (00564 | . 00288 | (00133 | .00628 | .00580 | .00745 | .00458 | .00239 | .00392 | .00479 02523 | 25
02335 | .02263 | .01324 | ,02328 | .02779 | .01076 | . 02259 | . 04366 .01144 .01626 | . 28207 01566 01645 | .02475 | .03215 | .02587 68912 26
08633 | 104398 | 100995 | (00325 | 100480 | . 00864 | .00 00529 | 00881 | -02366 | .01405 | 03812 | 01714 | .00537 | .01093 | .01758 05573 | 27
00740 | -04009 | - 00363 | -00127 | . 00224 | -00194 | -00195 | .00196 | - 00209 | 00764 | 00373 | .o1154 | -oie4 | 00223 | 00272 | 00247 ois00 | 28
00249 | 00578 | .00130 | -00047 | -00086 | -00070 | 100216 | "00144 | 00116 | . 01732 | (00253 | . 00969 00105 | .02897 | 00129 00376 | 29
00153 00466 | .00203 | 00148 | 100440 | .00163 | .00137 | 100583 | .00162 | 00134 | .00285 | .01068 | 00249 | 00262 [ 00194 ‘00208 | 30
01480 | .01550 | 05659 | .00457 | .00591 | .02440 | .01310 | .00977 | .01335 | .02019 | 01210 | .01585 | .01223 | .00690 | .00048 | .02395 | 02214 07 [ .o | 3
01280 | -04409 | - 01179 | 100200 | 00319 | 100338 | -00502 | -00473 | 100285 | .01131 | .00766 | .02437 | .0 .00313 | .00574 | .00616 | .00483 .01078 | .o207 | 32
00035 | . 00025 | 00020 | .00005 | .00029 | 00005 | . 00016 | . : -00050 | 100023 | 00032 { .00022 | .00085 | .00014 | .00015 | . -00130 | o153 | 33
00073 | - 00708 | . 00012 | .00010 | .00075 | .00009 | -00037 | .00021 | . 00014 | .00100 | .00034 | .00039 | .00023 | .00278 | .00033 | 00035 | .00009 00457 | 00134 | 34
01295 | .00716 | .00145 | .00057 | 100085 | -00077 | .00193 | -00054 | 00101 | -00252 | .00095 | .00548 | .01655 | .00074 | .o00177 | .00162 | 00189 -00566 | [ooz50 | 35
02524 | .00729 | .00361 | .00186 | .00165 | 00571 | -00310 | .00148 | .00507 | .00747 | 00243 | .00970 | .01084 | .00233 | .00268 | .00556 | .01157 .00440 | .oos79 | 38
02322 | . 05670 | .01200 | 100347 | .00413 | . 01187 | . 00528 { .00309 | . 007 -00887 | 07350 | .04140 | .00462 | .00595 | .00780 | 01770 01573 | lois26 | 37
05141 | . 07043 | .00806 | .00644 | . 00417 | .00667 | .00330 | .00226 | .00512 200750 | .07245 | .o1687 | .00 -00408 | 01167 00841 | .o1975 | 38
00123 { 00162 | .00094 | 200026 | - 00047 | (00062 | - 00077 | -00048 | 00070 | -00101 | .00065 | .00144 | 00103 | -00050 | .00131 | .00266 | . 00113 00900 [ .oo130 | 39
00121 | 100227 | .00369 | .00205 | 00140 | (00457 | 00236 | .00132 | .00591 | .00149 | [00127 | .00684 | .00263 | .00237 | .00259 | .00164 | .01438 .00266 | 00154 | 40
00062 | .01807 | .00222 | .00084 | .00136 [ .00146 | .00147 | .00061 | .00100 | .00207 | .00219 | .02454 | . . .00219 | 00187 | 00202 |..___.... .00377 | .oos10 | 41
01567 | 02511 | .00607 | -00158 | . 00191 | :01320 | - 00281 | 00150 | 00203 | -00678 | .00395 | .02465 | .02732 | .00178 | 00248 | 00415 | 00923 | TT-TTTo- 00630 | 01578 | 42
00105 | .00092 | .00362 | .00023 | .00046 | .00074 | . 000 . 00049 | . 00045 | . 00054 | . 00551 .01344 | .00165 | .00047 | .00045 | .001068 | .00055 |. ... .00184 | .00071 43
66 | . 00096 | 00041 | -00019 | .00046 | .00034 | -00070 | .00048 | 00062 | .00044 | .00636 | .00360 | .00077 | .00047 | 00039 | .00188 | .00033 | ... .00117 | .ooo6o | 44
00123 | 00099 | . 00073 | -00021 | - 00026 | 00240 | - 00066 | .00028 | .00059 | - 00047 | 00147 | 00278 | .00099 | .00030 | .00036 | .00102 | .00182 |-_____ 1 .00064 | .00088 | 45
00026 | .00027 | .00063 | .00006 | -00007 | 00033 | -00023 | .00007 | .00021 | -00012 | .00014 | .00124 | .00027 | .00008 | .00010 | .00026 | -00039 | - - -00035 | .00028 | 48
00715 | .00387 | 00191 | .00041 | .00062 | - 00I2L | -00080 | .00043 | .00107 | .00126 | .00213 | .03876 | .00516 | .00047 | .00080 | .00098 | .00112 | - 771" 00175 | 100224 | 47
00208 | 00207 | .00039 | .00020 | -00032 | - 00038 | .00065 | .00036 | 00046 | 00000 | .00157 | .00301 { .00088 | .00030 | .00048 | -00049 51 00T 00066 | 00456 | 49
00182 | .00304 | 00184 | . 00033 | -00043 | - 00155 | -00092 | .00039 | -00081 | .0010L | .00156 | .0129 | .00314 | .00042 | .00062 | .00004 | -o00139 |---- oo 00147 | .opisd | 48
00205 | -00411 | -00137 | 100024 | -00036 | -00049 | 00074 | . 00030 | .00048 | .00078 | .00092 .01749 | 100029 | 500053 | 00092 | 00082 |1JJTT117C 00118 | [00141 | 0
.00263 | .00414 | .00083 | .00060 | 00151 | .00119 | .00196 | .00168 | .00089 | .00140 | 02310 | .00485 | .00118 | .00149 | .00137 | .00091 | .o00074 |.._______ .00123 | .00744 | 51
00055 | .00086 | .00043 | .00020 | .00037 | -00034 | -00078 | 00035 | -00062 | 100423 | 00409 | 00512 | .00074 | .00039 [ 00039 | 00020 | -oo072 (111111l .00110 | 00051 | 52
01718 | .00895 | 00280 | .00005 | -00129 | -00215 | -00110 | . 00060 | .00128 | -00367 | .00240 | .05311 | 00389 | 00089 | .00147 | .00113 | .o00254 |- 11 -00267 | .00330 | 53
00044 | .00265 | .00045 | .00024 | .00035 | - 00045 | .00060 | .00029 | .00074 | .01071 | .00063 | .03047 | .00050 | .00041 | .00052 | .00029 | .og122 |22 222117 .00569 | .00073 | 54
00561 | . 00471 00128 | . 00064 00076 | .00112 | . 00069 | .00038 | . 00108 | .00169 | . (00082 02211 00698 . 00059 . 00073 . 00073 L00262 | ... . 0013, .00193 55
00631 | .00392 | .00148 | . 01388 | .02571 | .00073 | . 00144 | .00076 | . 00068 | . 00254 | .00301 00994 00207 | .00070 | .00155 [ .00070 | .00083 {___.____. .00736 | .00178 56
00284 { . 00380 | .00153 | .00341 | .00527 | .00050 | .00077 | .00044 | . 00065 | .02212 | . 00205 05364 00138 | .00045 00115 | . 0005 L00050 | ... 00521 . 00150 57
00460 | .00125 | .00332 | . 00069 | .00028 | .00045 | .00100 | .00041 | .00038 | .00093 | . 00084 00907 01974 | .00026 00088 00134 | .00074 |._.._._.. 00187 | .00067 58
00321 | .00516 | .01097 | ,00086 | .00118 } .00255 | .00599 | .00182 | .00185 | .00371 | . 00336 06184 21000 | .00094 00200 00849 | .00542 |..____.__ 06" . 00279
00233 | .00222 | .00697 | .00044 | 00080 | .00051 | .00134 | - 00045 -00086 | .00138 | 42050 | 00120 | 00038 | [00153 | 00171 | .o000s2 | 1 1 11l .00363 | .00235 | 60
00140 | .00325 (01061 | .00075 | .00046 | .00088 | .00057 | .00095 | .00043 | .00140 | .00149 | 00377 | .00223 | .o0o06s | .00138 | .00231 | .o0075 | . .00485 | 00133 | 61
01616 | .00248 | . 00150 | .00031 | 00053 | .00043 | .00088 | .00087 |..00055 | .00758 | .00082 03949 | .00397 | .00044 | .01307 | .00055 | .00076 |.._.__ .. _. .00342 | .00128 62
1.05744 | . 00089 { .00045 | ,00042 ( .00206 { .00038 | .00120 | .00090 | .00052 | .01016 | .01034 00883 { .00070 | .00686 | .00424 | .00058 00046 | ________ . 00405 | . 01209 63
6 11,06372 | .00314 | 00246 | .01235 | .00194 | .00330 | .00382 | .00166 | .02561 | .01581 00677 | .00266 | .02341 | .00401 . 00247 00299 \_______._ .01324 | .16360 64
04399 | .05300 [1.08442 | ,01014 | ,02194 | .04450 | .02353 | .03104 | .01838 | .0297¢ | .03596 04200 { .03507 | .02337 { .02586 21301 03607 { ... .45679 | .06036 65
00882 | .01144 | .01206 [1.01083 | .04538 | .00633 | 01473 | .02366 | .00683 | .01005 | .03628 | .01017 | .01207 | .01154 | .01231 | .00844 | .00875 |---- "~ -01067 | 01583 | 66
00464 | .00276 | .00179 | 00144 [1.00654 | 00167 | -00385 | 00378 | .00217 | .00283 | -08568 | .00219 | .00271 | .00385 | .00262 | .00221 | .00166 |- .. .- -00271 | 100349 | 67
01798 | .02199 | .01471 | .01005 | .01214 1.22166 | .03016 | -01275 | .01083 | .03278 | .02248 | .02079 | .03613 | .01670 | .02821 | .03152 | .10274 (... .- .02006 | .02468 | 68
06733 | . 09960 | .04082 | 01426 | .02972 | .03390 (1.03095 | .02617 | .03578 | .06655 | 04405 | .05058 | .11580 | .03206 | .03671 | .04758 | .04393 | ......_. 11650 [ 06711 | 69
(01802 | .02411 | .08571 | .01043 | .02537 | .01722 | .02863 |1.26504 | .04788 | .03103 | .02885 | .01833 | .04546 | .04578 | .02360 | .01785 | .02010 | .. ... 02999 | .02397 | 70
03036 | 03572 | .04887 | .02243 | .07633 | .02657 | .06673 | .11104 [1.03508 | .06523 | .06614 | .08164 | .06040 | .08067 05034 |- .04663 | 71
00520 | .00649 | .00201 | 00143 | -00500 | . 00190 | 200631 | .00416 | .00552 [1.03386 | .00969 | 00580 | .00313 | .00443 14931 | .00665 | 72
07430 | .04415 | .02845 | 102306 | .06139 | .02668 | .06140 | .06024 | .03089 | .04503 |1.05286 | .03407 | .04327 | .06138 o827 | ‘o557 | 73
00161 | .00035 | .00011 4 | 00005 | 00007 | .00006 | 00005 | .00005 | .000L5 | .00014 | 1.00100 | .00026 | .00005 .00017 | 100032 | 74
00348 | .00511 { . 02783 | . 00250 | .00288 | .00401 | .01075 | .00608 | .00362 | .01228 | .00786 | .00296 | 1.02013 | .00188 01670 | .00481 75
00202 | .00164 | .00195 | .00108 | . 25691 | .00082 | -00311 | .00222 | .00293 | .00153 | .01935 | .00315 | .00140 | 1.31149 02525 { (00194 | 76
00212 | 00235 | .00172 | .00125 | .00193 | .00159 | .00168 | .00731 | 00134 | .00191 | .00136 | .10427 | .00222 | .00204 00812 | 00233 | 77
00651 | .00615 | .00448 | 00569 | .00423 | .02560 | -01306 | .01886 | .00684 | .00456 | .03250 | .00464 | .00543 | .0044 00509 | 00949 | 78
00411 | .00518 | .02612 | 00219 | .00296 | .15520 | .00885 | . 00661 | .00902 | . 00731 | .00488 | .00446 | .00927 | .00377 .01387 | L00594 | 79
06327 | .08807 | .05350 | .00991 | .01244 | .01747 | .00862 | .01380 | .00677 | .01432 | .01888 | .02814 ( .01872 | .03199 .07323 07107 80
.01842 | .02162 | .00881 | .00717 | .02787 | .00789 | .02062 | .02123 | .00435 | .01808 | .02188 | .02416 | .01188 | .023s8 02430 | .01416 00790 |.________ 1.01261 | .02624 81
.00231 | 00262 | -00242 | 100446 | .00274 | .00275 | .00353 | .00774 | .00137 01248 | .00247 | .00196 | .00286 | .00496 | .00629 | .00700 | ... 7. .00235 | 1.00388 | 82

Source: U.S. Department of Commerce, Office of Business Economics.
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REVISED HISTORICAL NATIONAL INCOME AND PRODUCT TABLES

Presented below are three more tables with revised national income and product data.
The first group of revised tables appeared in last month’s SurRvEY. The complete set of
national income and product tables will be published later as a special supplement, the avail-
ability of which will be announced in the SURVEY.

Table 1.—National Income by Industry Division: Annually, 1929-64°

s [Billions
Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945
1 All industries, total._.-_.. 86,8 75.4 59,7 42,8 40.3 49,5 57.2 65.0 73.6 67.4 72,6 81,1 104,2 | 137.1| 170.3 | 182,6 | 18L5
2 | Agriculture, foresiry, and 8.5 6.4 5.2 3.5 3.9 4.2 6.6 5.7 7.6 59 6.0 6.1 8.4 i2.2 4. 4 14.5 15.2
fisheries.
3 | Mining and construction..._.._. 5.9 4.9 3.2 1.8 1.4 2.3 2.6 3.6 4.1 3.5 4.0 4.5 6.6 9.‘1 8.2 7.1 7.1
4 | Manufacturing. ..-...._.__._____ 21.9 18.3 12,5 7.3 7.7 1.1 13.4 16.3 19.4 15,2 18.1 22,5 33.2 45.4 58.3 60.3 52.2
5| Nondurable goods. 10.6 9.8 7.5 5.2 4.9 6.5 7.3 8.2 9.6 84 9.1 10.3| 129 16.6| 19.6| 2L0| 212
6 Durable goods... oo ..__.___ 11.3 8.5 5.0 2.1 2.8 4.6 6.1 8.1 9.9 6.7 9.0 12.2 20.3 28.9 38.6 39.3 310
7 | Transportation__________________ 6.6 5.6 4.4 3.2 3.0 3.4 3.7 4.3 4.6 4.1 4,6 5.0 6.3 8.6 10.8 1.2 10.5
8 | Communieation....._____...____ 1.1 1.1 1.0 .8 .7 .8 .8 .9 1.0 1.0 11 1.1 1.2 1.5 1.7 1.8 1.9
9 Electr;e, gas, and sanitary 1.6 L6 1.6 15 1.3 1.4 1.4 1.6 1.7 17 1.8 1.9 2.1 2. 2.2 2.2 2.3
services,
10 | Wholesale and retail trade....._. 13.5 12. 4 9.9 6.5 5.6 8.3 9.4 10.8 12.4 12.1 12,6 14.5 17.4 20. 4 23.9 25.8 28.0
1 Fin%nge, insurance, and real 12.8 10.7 8.8 7.0 5.9 5.6 6.0 6.7 7.3 7.7 8.0 - 83 9.3 10.7 11.6 12.3 13.0
estate.
12 | Services. oo 88 8.4 7.2 5.7 5.1 5.8 6.2 6.8 75 7.2 7.6 8.0 8.9 10.3 11.8 13.2 14.1
13 | Government and government 5.1 5.3 5.4 5.2 5.3 6.3 6.7 8.1 7.8 8.5 8.5 8.8 10.5 16.3 27.0 33.7 36.8
enterprises.
14 | Restof the world___.__.____..._ .8 .7 .5 .4 .3 .3 .4 .3 .3 .4 .3 .4 .4 .4 .4 .4 .4

t The industrial classification for 192048 is based on the 1942 Standard Industrial Classi-  mates for 1948 are shown by both classifications so that users may gage the comparability of
fication System; that for 1948-64 is the 1957 Standard Industrial Classification. Thus, esti-  data for the earlier and later periods.

- 1946 1947 1948 1949
Line
I I III v I I IIx v I I III v 1 I III v
1 All industries, total ..__.________.__ 170.6 | 178,0 | 186.2 | 192.5 | 194.6 | 195.8 | 198,8 | 206.8 | 215.6 | 223,2 | 228,0 | 229.8 | 222,1| 217.0| 217.1] 2140
2 | Agriculture, forestry, and fisheries..._.... 16.2 17.1 19.5 20.3 20.4 17.3 18.5 19.4 19.5 22.7 22.7 21.5 17.3 16.6 16.0 16.5
3 | Mining and construetion________.__.____. 8.4 8.8 10.1 10.6 11.4 12.3 13.1 13.8 14.9 15.7 16.8 16.7 16. 15.3 14.6 14.4
4 | Manufacturing___________________._______ 40.5 49.2 51.1 55.7 56.5 59.4 59.9 62.2 67.0 67.9 69. 4 70.6 67.5 64.0 65.5 62.1
5 Nondurable goods. 23.4 25.0 23.5 27.4 27.4 26.8 28.6 29,2 32.0 33.1 33.3 33.2 31.3 30.1 30.5 30.2
6 Durable 200dS. cmme oo 17.2 24.2 21.7 28.3 29.1 32.5 3.3 33.0 35.0 34.8 36.1 37.4 36.2 33.9 35.0 319
7 | Transportation..._._____________.__.____. 9.6 10.7 10.7 10.4 11.0 11.6 1.7 12,1 12.7 12.8 12.8 12.9 12.4 12,3 12.0 11.6
8 | Communication. ... ... ... ... 2.9 1.4 2.2 2.2 2.3 19 2.4 2.6 2.7 2.8 2.8 2.9 2.9 3.1 3.1 3.1
9 | Electric, gas, and sanitary services_______ 2.6 2.5 2.7 2.6 2.5 2.9 2.8 2.8 3.1 3.1 3.2 3.4 3.5 3.7 3.8 3.6
10 | Wholesale and retail trade...__.__._.____ 32.1 33.8 36.0 36.3 36.7 36.7 37.4 39.3 38.9 40.0 40.2 40.3 40.1 39.4 38.7 37.9
11 | Finance, insurance, and real estate..__.._ 14.7 15.3 15.5 15.9 15.8 16.7 16.1 17.0 17.6 18.1 18.6 19,1 19.3 19.5 19.9 2.5
12 | Services. .. ool 15.9 16.4 17.0 17.5 17.7 8.2 18.3 18.3 19.5 19.9 20.3 20.3 20.3 20.4 20. 4 20.8
13 | Government and government enterprises_{ 27.2 22,4 20.8 20.3 19.5 19.1 17.9 18.3 18.7 19.1 20,2 21.1 21.6 21.8 22,2 22.6
14 | Restof the world...__ .. ___________ .5 .5 .5 .7 .8 .8 .8 .9 .9 1.0 1.0 Lo 1.0 L0 Lo .9
' 1956 1957 1958 1959
Line
I II III v I II I v I I III v I I IIT v
1 All industries, total.._.____________ 343.0 | 348.3 | 35L9| 359.3 | 364.5| 366.0 | 369.5| 364,0| 357.9 | 359,83 370.2 | 383.0| 392.4 | 404,9 | 399.7| 402.8
2 | Agriculture, forestry, and fisheries_..__.__ 15.1 15.1 15.9 15.8 15.1 15.2 15.9 15.9 18.2 17.9 17.8 17.7 17.0 16.3 15.3 15.6
3 | Mining and construction_________________ 24.1 25.1 25.4 25.7 25.7 26.0 25.9 25.5 4.7 24.2 24.6 25.3 25.8 26.4 25.9 26.0
4 | Manufaeturing. ... ._________ 111.8 | 112,21 111.3| 116.4 | 1189} 117.4| 116.6 | 111.8 | 104.3| 102.9 ] 108.3 | 114.8| 121.6 | 128.9 1229 122.5
5 Nondurable goods 46.1 46.1 46.0 46.5 46.7 46.6 46.5 45.7 44.3 44.1 46.4 47.9 49.8 51.2 51.9 514
6 Durable goods-... ... 65.7 66. 1 65.3 69.9 72.2 70.9 70.1 66. 2 60.0 58.8 61.9 67.0 7.8 7.7 71.0 7.1
7 | Transportation......__________.___________ 16.8 17.1 16.7 17.3 17. 4 17.5 17.7 7.1 16.2 16.1 16.6 17.3 17.8 18.2 17.7 17.9
8 | Communication... 6.0 6.1 6.3 6.3 6.5 6.6 6.7 6.8 6.8 7.0 7.1 7.2 7.5 7.7 7.7 7.9
9 | Electric, gas, and sanitary services. - 6.5 6.6 6.7 6.7 6.8 6.9 7.0 7.2 7.3 7.4 7.5 7.6 7.9 8.0 8.2 8.4
10 | Wholesale and retail trade...... 53.0 54.3 56.0 55.8 56.7 56.9 58.0 57.3 56.0 56.8 58.9 61.4 61.9 63.7 63.7 64.0
11 | Finance, insurance, and real estate.. 35.1 35.8 36.2 36.7 37.0 37.7 38.7 39.3 39.8 40.4 41.1 42.2 42.4 43.4 4.5 4.8
12 | Services-.. - ... ... 33.0 33.6 34.2 34.8 35.7 36.3 36.8 37.0 37.4 38.2 38.6 39.3 40.1 41.2 4.1 43.3
13 | Government and government enterprises.{ 39.5 40.3 41.2 41.8 42.5 43.1 44.0 44.2 45.3 46.4 47.7 48.1 48.5 40.1 49.5 50.0
14 | Restoftheworld_.____..___ ... ._____ 2.1 2.1 2.1 2.0 2.1 2.4 2.3 2.0 1.9 2.0 2.1 2.1 2.1 2.0 2.1 2.5
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and Seasonally Adjusted Quarterly Totals at Annual Rates, 1946~64
of dollars]
1946 1947 1948 1 1948 1 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 | Line
181, 9 199,0 224,2 2242 217.5 | 241,11 278,0 | 291,4 | 3047 | 303.1| 3310 | 350.8 | 366.1  367,8| 400,0 | 414,5 | 427.3 | 457,7 | 48l.1 | 514.4 1
18.2 18.9 21.5 216 16.6 17.6 20.1 19.2 17.2 16.4 15. 4 15.5 15.5 17.9 16.0 16.9 17.9 18.5 18.6 17.6 2
9.5 12.7 16.0 60| 11| 172 19.8| 27| 2t0| 208| 25| 21| 258| 247| 20| 25| 2r2| 285 s0.1| 324 3
49.1 59.5 67.6 68.7 64.8 76.2 90.2 92.5 | 100.4 94.6 107 9 113.1 | 116.3 | 107.7 | 124.0| 125.8| 125.1| 137.0 | 143.8 [ 154.7 4
24.9 28.0 32.1 32.9| 35| 333| 334| 382 40.3{ 39.7 46.2 | "46.4| 45.7| sL1| 22| 52.8| 856 57.7| 6L9 5
4.3 3L5 35.4 35.8 3.2 42.9 51.8 54.3 60.1 54.9 638 66. 8 69.9 62.0 72.9 73.6 72.3 8l. 4 86.1 92.8 6
10.3 1.6 12.8 12.8 12.0 13.4 14.9 15.5 15.8 14.6 15.9 17.0 17.4 16.6 17.9 18.2 18.3 19.1 19.9 21.0 7
2.2 2.3 2.8 2.8 30 33| 39| 43| 48| 51 57| 62| 67| 7ol 77| 82| &6| 03| 98| 1.0.6 8
2.6 2.8 3.2 3.2 3.6 3.9 4.5 5.0 5.4 5.9 6.2 6.6 7.0 7.4 8.1 8.9 9.4 9.7 10.2 10.8 9
34.6 37.6 4.7 39.9 3.0 40.9 45.1 46.7 47.3 48.3 52.3 54.8 57.2 58.2 63.3 64.4 66.2 70.3 73.3 78.1 10
15.3 16.1 18.3 18.4 19.8 22.0 4.1 26.5 29.3 32.0 4.1 35.9 38.2 40.9 43.8 45.9 48.1 50.7 53.2 57.0 11
16.7 18.1 19.5 2.0 20.5| 21.8| 235| 25.1| 268! 27.8| 3nL1| 33.9| 36.5| 34| 4.7| 444| 40| s0.7| 41| 0| 12
22.7 18.7 19.8 19.8 22.0 23.6 30.4 34.7 35.5 36.1 38.1 40.7 43.4 46.9 49.3 52.9 56.6 60.7 64.8 70.0 13
.6 .8 1.0 1.0 1.0 1.2 1.3 1.3 1.3 1.6 1.8 2.1 2.2 2,0 2.2 2.4 2.9 3.3 3.3 41 14
1950 1951 1952 1953 1954 1955
Line
1 II 111 v I II IIT v I II Iv I I IIT v I I v I II III v
222,3 (2382,7 | 248,4 | 2608 | 270.0 | 276,2 | 280,5 | 285,3 | 2863 | 286.6 | 291.7 | 301,2 | 306,0 | 307.9 | 306.4 [ 298.5 | 299.3 | 299.5 | 302.9 | 310,9 | 320,5 | 328,7 | 334.5 | 340,9 1
16.9 | 16.7 | 17. 18.9| 19.6 1 20.1 | 20.1| 20.6 | 18.9) 19.5! 2.0 | 17.6 ) 17.7 | 17.1| 16.7| 17.1| 17.6 | 16,0 | 16.5| 158 | 157 | 15.6 | 153 | 151 2
15.0 | 16.7 | 181 | 188 | 19.2| 10.8| 20.1 | 20.3 | 20.9 | 20.1| 20.7| 21.2| 21.2| 20.9| 21.0( 21.0| 20.8{ 20.9 | 20.6 | 21.0| 21.6| 22.5( 22.8| 281 3
66.3 [72.4| 80.0| 8.3 | 8.1 | 90.8| 90.9| 9.3 | 01.6| 89.6| 90.4| 98.7]1028|103.1|10L7 | 937 ] 941 | 93.8| 92.9| 9074|1029 | 107.0 | 109.1 | 112.7 4
30.8 (32.2) 34.1| 364 | 87.4| 386 30.2| 384 | 37.7| 37.4| 382 39 40.5 .9 | 40.6 | 39.0| 39.4 | 39.3 | 39.2| 40.8( 42,1 | 43.6) 442, 46,1 5
35.5 [ 40.2 | 46.0 | 50.0 | 50.7 | 52.2 | 5.6 52.8| 53.8| 521 1| 59.2 | 622 622 6l.1| 54.8 54.7 | 546 | 53.6 | 56.6 | 60.8| 63.5| 64.9 | 66.6 6
12,2 1127} 13.9 | 14.5]| 145 15 1491 154 158 | 15.1 .21 15, 159 16.2| 16,0 | 154 | 14.7 | 14.5| 145 | 14.8| 153 | 158 16.2 | 16.4 7
31| 83| a4| 35| 37| s 3.9 40l 42| a1 3| 4 46| 47| 48| 49| 49| 50| 51| 52| 54| 56| &7 59 8
3.8 39| 40| 41| 43| a 46| 48| 50| 49| 51| s 53| 54| 55| 56| 57| 59| 61| 61| 61| 62| 62| 64 9
39.3 | 40.2 | 41.9| 42.4 | 45.3 | 4. 45.0 | 45.8 | 451 | 46.6 .7 | 48, 47.6 | 47.8 | 47.3 | 46.4| 46.7| 47.1| 49.0| 50.2 | 517 | 5L7| 52.7| 53.1 10
2.1 1215 224 23.0( 23.2 23 2431 25.1 ] 254 26,0 .81 27, 28.2| 289 29.7| 30.4| 30.8| 31.5| 324 33.1| 33.4| 33.8| 345 34.8 11
2.2 21,5 2.9 224 23.0} 23 23.7 | 241 24.6| 24.9 .2 | 25, 26.1| 26.8, 27.1| 27.3| 27.1) 27.3 | 27.9 | 28.8| 20.6 | 30.6 | 3L9 | 327 12
22.5 | 226 23.7| 256 27.9 | 29. 3L.7¢ 324 33.7| 346 | 351 35 35.4| 35.7) 355 354 355)| 359 36.3| 36.6) 37.0} 381 38.4| 389 13
Lo| 10| 13| 13| ni| L 13 Ls5] 13| 13| 13| 1 13| L4| 12| 13] L5| Ls| Le| 1s| us| 17| 18| Lo| 14
1960 1961 1962 1963 1964
Line
I II Imn v I I L v I II 111 v I II X Iv I II III v
414,2 4171 415,2 411,7 412,2 | 422,6 | 4307 | 443.4 | 448,8 | 456,0 | 460,4 | 465.6 | 470.4 | 476,7 | 484.6 | 492,6 | 506,6 | 510,5 | 519.5| 526.3 1
15.5 17.0 17.3 17.6 17.8 17.8 17.8 18.3 18.8 18.7 18.2 18.1 18.8 18.4 18.7 18.5 17.4 1.7 17.6 17.7 2
26.4 26.7 26.7 26.5 26.5 27.0 27.4 28.0 27.8 28.4 28.8 28.9 29.1 29.7 30.5 310 31.5 32.1 32.4 33.5 3
130.8 127.9 1243 120.2| 1180 123.1| 1262 | 132.5| 133.9 | 136.5| 138.0| 130.7| 139.7 | 142.0| 1451 | 147.6] 150.7 | 153.6 | 156.5| 158.1 4
52.6 52.6 52.3 51.3 511 51.9 53.1 5.7 54.6 55.6 55.7 56.5 56. 4 57.4 58.1 59.0 60.0 61.5 62,1 63.3 5
78.2 75.3 72.0 68.9 66.9 71.2 73.1 77.8 79.2 80.9 82.3 83.2 83.3 85.5 87.0 88,6 90.8 92.1 94. 4 94.8 6
18.4 18.4 18.2 17.8] 17.5| 17.9) 185| 189| 189 189} 191! 193} 10.4| 19.8] 200 2.2 27| 208] 23] 24 7
8.0 8.2 8.3 8.4 8.4 8.5 8.7 8.9 9.0 9.2 9.5 9.4 9.6 9.8 9.9 10.0 10.3 10.7 10.7 10.8 8
.86 8.9 9.1 9.2 9.0 9.3 9.4 9.7 9.6 9.7 9.8 9.9 10.0 10.1 10.4 10.5 10.5 10.8 1.0 111 9
63.9 66. 4 64.6 63.6 64.0 65.8 66.9 68.3 69.3 70.1 70.8 7.0 72.3 72.4 73.6 74.9 76.4 7.7 78.9 79.5 10
45. 4 45.9 46.1 46.4 47.0 47.9 48.4 49,1 49.6 50.4 51.2 51.8 51.9 52.5 53.6 54.7 55.1 56.4 57.9 58.8 11
43.6 4.1 4.6 45.1| 460| 46.5| 47.3| 483| 493| 50.5| sLo| 5L8| b529| 57| s45| B851| 6.5 57.5| 54| 59.5 12
512 52.2 53.7 54| 51| 59| 5.9 84| 59.7| 60.3] 60.8] 62.0| 63.3| e641| e50| 669 682| 69.2| 70.8| 7L9 13
2.3 2.3 2.3 2.6 2.9 2.8 3.1 3.0 3.0 3.2 3.2 3.7 3.4 3.3 3.3 3.3 4.2 4.1 4.1 3.9 14
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Table 2.—Corporate Profits (Before Tax) and Inventory Valuation Adjustment, by Broad Industry

{Billions of dollars]
Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1045
1 All industries, total ._____ 10,5 7.0 20| -L3| —~L2 L7 3.4 5.6 6.8 4.9 6.3 9.8 15.2 20,3 24,4 23,8 19.2
2 | Financial institutions. .._..__.__ 1.3 .5 .2 .2 .3 .3 .4 .8 .8 .8 .8 1.0 11 1.2 1.3 L6 17
3 Mutvual. ool .2 .1 .2 .2 .3 .2 .1 .2 .2 .2 .2 .3 .2 .3 .3 .4 .4
4 Stock. L2 .3 .0 .0 .0 .1 .3 .6 .6 .6 .6 .7 .8 .9 1.0 L3 13
5 | Nonfinancial corporations. -. .--. 9.1 6.5 19| —-L5| ~15 1.4 3.0 4.8 6.0 4.1 5.5 8.9 14.2 19.1 23.0 22.2 17.5
6 Manufaeturing_ ... 5.2 3.9 1.3 —.5 -4 1.1 2.1 3.2 3.8 2.3 3.3 5.5 9.5 11.8 13.8 13.2 9.7
7 Nondurable goods.. 2.6 2.4 1.3 ] .0 .8 1.1 L5 2.1 16 1.7 2.4 3.1 4.6 5.7 5.9 5.2
8 Durable goods - 2.6 1.5 0] ~1.0 —.4 .3 .9 1.7 1.7 .8 17 3.1 6.4 7.2 8.1 7.4 4.5
9 Transportation, communica- 1.8 1.2 .5 .2 .0 .4 .4 7 .8 .6 1.0 1.3 2.0 3.4 4.4 3.9 2.7
tion, and public utilities.
10 All other industries...._..._... 2.1 1.4 01 ~1L1§ -12 0 .B 1.0 1.4 L3 1.2 2.0 2.7 3.9 4.9 5.1 5.1
- . 1946 1947 1948 1949
Line
I I III v I I III v I I III v I II III v
1 All industries, total ________________ 15.3 18.8 20,2 22,9 22,6 25.8 26,1 21,7 3L.5 33.4 32.9 34.4 32.8 30.5 L7 2.4
2 | Financial institutions..___.___..__________ 2.2 2.2 2.1 2.0 1.7 1.6 1.6 L9 2.2 2.5 2.7 3.0 3.1 3.2 3.2 3.2
3 | Nonfinaneial corporations.____.___________ 13.1 16.6 18.1 20.9 21.0 24.3 4.5 25.8 29.3 30.9 30.1 31.5 29.7 27.3 28.6 25.2
4 Manufacturing__.____ 5.4 9.3 9.2 12.1 11.8 13.9 14.1 14.4 17.0 17.5 17.3 18.5 17.1 15.6 17.1 14.8
5 Nondurable goods. 6.5 6.9 4.8 8.2 .7 6.8 8.3 8.4 9.7 10.3 10.0 10.2 8.9 8.0 8.0 7.5
6 Durable goods -L1 2.4 4.3 4.0 4.1 7.1 5.8 6.0 7.2 7.3 7.3 8.3 8.2 7.7 9.1 7.3
7 Transportation, communication, and 2.1 L7 2.1 1.4 1.9 2.5 2.1 2.2 2.7 3.2 3.0 3.1 3.0 3.1 3.2 2.9
public utilities.
8 All other industries. . .._...._..._.__.__ 5.6 5.7 6.8 7.3 7.3 7.8 8.3 9.2 9.6 10.2 9.8 9.9 9.6 8.5 8.2 7.5
1956 1957 1958 1959
Line
I II III v I II II1 v I II III v I II I v
1 All industries, total 46,0 45,1 45.5 46.3 47.7 46.6 45.9 42.1 36.4 37.8 42.0 47.6 50.4 55.2 50.6 50.3
2 | Financialinstitutions_.__._______________ 5.2 5.3 5.2 51 5.2 5.3 5.6 5.7 5.7 5.8 5.9 6.2 8.5 6.9 7.5 .76
3 | Nonfinaneial corporations_____..____._.__ 40.8 40.9 40.3 41.1 42.5 41.3 40.2 36.4 30.7 32.0 36.1 41.4 43.9 48.3 43.1 4.7
4 Manufacturing .. ___.__.._____________ 25.6 24.8 23.1 24.6 26.0 4.9 23.9 21.2 17.0 17.1 19.5 23.1 26.0 29.5 25.0 24.2
5 Nondurable goods.__..____.__._.________ 12.3 12.1 11.6 11.5 1.2 1.0 10.6 10.1 9.0 9.1 10.4 11.3 12.2 13.0 13.0 12.4
6 Durable go0ds. .- ... _..__.___.__ 13.3 12.8 11.5 13.2 14.7 13.9 13.3 11.1 8.0 8.0 9.1 11.8 13.8 16.5 12.0 11.9
7 Transportation, communication, and 5.9 5.9 5.9 5.8 6.0 58 59 5.5 5.2 5.7 6.1 6.5 6.9 7.1 6.9 7.2
public utilities,
8 All other industries.. ... ____._____.___.__ 9.4 10.1 11.4 10.7 10.5 10.6 10.5 9.7 8.4 9.2 10.5 11.8 1.0 11.6 1.1 1.3
Table 3.—~Corporate Gross
[Billions of dollars]

Line 1946 1947 | 1948 1949 1950 1851 1952 | 1953 1954 | 1955 | 1956 | 1957 1958 1959 1960 1961 1962 | 1963 | 1964
1 Corporate gross product__.__ 103,2 | 123.9 | 141.9 | 138.9 | 157.4 | 180,6 | 189,1 ( 202,6 | 200,1 | 225,3 | 240,7 | 252,1 | 247,2 | 276,0 | 286,6 | 292.5 | 317.4 | 334,2 | 358.6
2 { Capital consumption allowances.-_ 4.7 5.8 7.0 7. 9. 88| 10.3 L5 13.2 15.0 | 17.4 | 18.9| 20.8| 22.0| 23.5| 249! 26.2| 30.1f 320 34.0
3 | Indirect business taxes plus trans-

fer payments less subsidies. .-_.._ 10.4 | 1.5 12.5] 13.1| 24.5| 15.7| 17.4; 18.8 | 18.1 19.9 ) 21.6| 23.2| 237 25.6| 27.6 | 29.0| 310 32.8| 348
4 | Income originating in corporate

business. ----] 88.1 [ 106.6 | 122.5 | 117.8 | 134.0 { 154.6 | 160.2 | 170.7 | 167.1 | 188.0 | 200.2 | 208.0 | 201.5 | 226.8 | 234.1 | 237.3 | 256.4 | 269.4 | 280.8
5 Compensation of employees._._... 69.7 | 820! 91.0| 838 98,6 | 114.5 | 123.0 | 133.9 | 132.1 } 144.6 | 158.1 | 166.4 | 163.9 | 179.6 | 188.8 | 191.8 | 205.9 | 216.3 | 231.2
6 ‘Wages and salaries_ ..._...____ 66.5( 78.1| 8.9 844 | 929 107.4 | 115.4 | 125.7 | 123.4 | 134.7 | 146.8 | 153.8 | 151.1 | 164.5 | 172.1 | 174.3 | 186.1 | 194.9 | 208.5
7 Supplements_ ... ..o ..o 3.2 3.9 4.2 4.4 5.7 7.1 7.6 8.2 8.7 9.9 1.3 ] 126 12.8] 151 | 16.7| 17.5| 19.8 | 21.4) 22.7
8 Net interest oo ooz -5} —-.3 -.8 -9 -12|-L5} -1.6]—-17|-15]-1.9]—-22}—-21| —-1L8| —2.6 —28| —~2.5|—-2.6| 25| —2.8
9 Corporate broﬁts and inventory
valuation adjustment.._.._.___| 18.9] 249 32.2| 30.0| 36.7| 41.6| 388 38.5| 36.5| 45.3| 44.3 | 43.8| 39.4| 49.9| 48.0| 480 | 53.1| 556 | 6L4
10 Profits before tax... -] 242 30.8| 344 281 41.6 | 428 | 37.8| 39.5| 36.9| 47.0( 47.0 453 | 39.6 | 50.3 | 47.8| 480 52.8{ 56.0 | 617
11 Profits tax liability. 9.1] 1.3 12,56 | 10.4 | 17.8 | 22.3 194 | 20.3 | 17.7] 21.6 | 21.7| 212 19.0 ] 23.7] 23.0| 23.1| 24.27 26.0| 27.6
12 Profits after tax 15.1 19.5| 21.8| 17.7| 23.9| 20.4| 185 19.2 | 19.1| 254 253 241 20.6 | 26.7| 24.8| 24.9| 28,7 80.0| 34.1
13 Dividends... 5.4 6.1 6.8 6.9 8.4 8.2 8.3 8.5 881 10,0} 10.7 | 11.1 109 1.7 12.6 | 12.7| 14.0| 148 | 16.0
14 Undistributed 9.6 13.4| 151 10.8 | 15.5 12.3 10.2 | 10.7 | 10.3 15.4 | 14.7| 13.0 9.71 14.9 12.2 12,2 1471 15.2| 181
15 Inventory valuation adjust- |
ment. ~5.3 | =59 —-2.2 .9 50| —-12 1L0{ -10 -.3)-17| -2.7| -L5 -3 -5 .2 -1 .3 -.4] -3

1 Excludes gross product originating in the rest of the world.
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Groups: Annually, 1929-64, and Seasonally Adjusted Quarterly Totals at Annual Rates, 1946-64
[Billions of dollars]
1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 Line
19.3 25,6 33.0 30,8 37.7 42,7 39,9 39.6 38,0 46.9 46,1 45,6 41,1 5.7 49,9 50.3 55,7 58,1 64,5 1
2.1 1.7 2.6 3.2 3.2 3.6 4.1 4.6 4.8 5.0 5.2 5.6 5.9 7.1 7.7 7.7 81 7.5 8.0 2
.4 .4 . .7 .6 .8 . .9 1.0 1.0 L1 1.1 1.3 1.7 L7 2.0 2.0 1.6 1.7 3
17 1.3 2.1 2.5 2.5 2.8 3.3 3.7 3.7 3.9 41 4.4 4.6 5.6 6.0 5.7 6.1 5.9 6.3 4
17.2 23.9 30.4 27.6 34.5 39.1 35.8 35.0 33.2 41.9 40.9 40.2 35.2 4.6 42.2 42.6 47.6 50.6 56.5 5
9.0 13.6 17.6 16.2 20.9 24.6 21.6 22.0 19.9 26.0 24.7 24.0 19.3 26.3 24.4 23.8 26.6 28.7 32.1 6
6.6 7.8 10.0 8.1 8.9 11.4 9.9 10.1 9.4 11.8 11.9 10.7 10.0 12.7 12.4 11.9 12.5 13.2 14.9 7
2.4 5.8 7.5 8.1 12.0 13.2 L7 11.9 10.5 14.3 12.8 13.3 9.3 13.6 12.0 11. 4 4.1 15.4 17.2 8
1.8 2.2 3.0 3.0 4.0 4.6 4.9 5.0 4.7 5.6 59 5.8 59 7.0 7.5 7.9 8.5 9.2 10.0 9
6.4 8.2 9.9 8.4 9': 5 9.9 9.3 8.0 8.6 10.2 .10.4 10.3 10.0 11.3 10.2 11.4 12.4 12,7 14.3 10
1950 1951 1952 1953 1954 1955
Line
I ' II ’ iy ‘ v I 11 11X v I II I v 1 II III v I I III v I I 11t v
81,7355 40.0| 43.4 | 42,5 | 42.4| 42,8 | 43.5| 4.1 | 387 38,1 | 42,1 42,9 4L9 | 40.5| 33.2) 35,6 36.6 | 38.2 | 4.3 46.0 | 46.9 | 47,2 48.1 1
3.2| 3.1 3.2 3.3 3.4 3.6 3.7 3.8 3.9 4.0 4.1 4.3 4.4 4.5 4.7 4.8 4.8 4.8 4.7 4.8 4.9 4.9 5.0 5.1 2
28.6 ({32.3 1 369 ( 40.1; 30.1; 388 ‘ 39.1} 39.71 37.2] 347 340 37.8} 38.5| 37.4| 358 | 285} 30.8| 3..9| 33.5] 36.5| 41.1{ 419 | 421 43.1 3
16.5 119.3 ] 22,8 2531 243 | 24.6 | 249 | 247 | 23.0| 20.8] 20.3 | 228 245 | 238.5| 2.8 17.1| 19.1| 19.6 | 19.3 | 2.4 | 245 | 26.0] 26,5 | 27.4 4
7.8 85 91| 10.3| 104 11.4| 12.4{ 1L5| 10.3 9.8 9.6 10.1 | 10.6 | 10.4 | 10.3 9.0 9.4 9.2 9.0 9.9 10.8 | 11.6 | 11.8 | 12.7 5
87(10.87 13.6 | 150 13.9| 13.3] 12.5| 13.1 12.7 1 1L1 10.7 | 12.7] 13.9( 13.1 12.5 8.1 9.7 10.4] 103 ] 1.5 13.7| 14.4 14.6 | 14.7 6
3.3 37 4.4 4.6 4.3 4.6 4.6 5.1 53 4.6 4.8 51 5.3 5.2 5.0 4.6 4.5 4.7 4.7 4.9 5.5 5.8 5.6 5.7 7
871 9.3 9.8 10.3 | 10.6 9.5 9.6 9.9 9.0 9.3 9.0 9.8 8.7 8.7 8.0 6.8 7.2 7.5 9.5 103 1.1 10.2 | 10.1 9.9 8
1960 1961 1962 1963 1964 .
Line
I I III v I II 111 v I II o1 v I II r v I I Ir v
53.3 51, 6 48. 6 46. 1 45.0( 49.3] 5.1 55.4| 54,3 54,9 56.1 57.4 56. 3 57.6 59. 1 59.6| 63.6| 645 65. 5 64. 9 1
7.7 7.8 7.6 7.6 7.7 7.7 7.7 7.7 8.0 8.1 8.2 8.1 7.6 7.5 7.5 7.4 7.5 7.8 8.4 8.5 2
45.6 43.8 41.0 38.5 37.3 41.6 43.4 47.6 46.4 46.8 47.9 49.3 |- 48.6 50.1 51.6 52.2 56.2 56.7 57.0 56. 4 3
27.8 25.1 23.1 21.7 20.0 22.5 23.8 26.6 25.7 26.1 26.8 28.0 26.8 28.7 29.5 29.7 3L.9 32.1 32.5 32.3 4
13.0 12.6 12.2 11.9 11. 4 11.4 12,1 12.7 12.2 12.3 12.3 13.1 12.6 13.4 13.4 13.5 14. 4 15.0 15.0 15.3 5
14.8 12.5 10.9 9.7 8.7 11.1 11.6 13.9 13.5 13.7 14.6 14.9 14.2 15.4 16.1 16.1 7.5 17.1 17.5 17.1 6
7.5 7.7 7.6 7.4 7.2 7.8 8.0 8.5 8.2 8.4 8.7 8.6 8.9 9.1 9.5 9.4 9.9 10.1 10.2 10.1 7
10.3 1.0 10.3 9.4 10.0 11.3 1.6 12.5 12.4 12.3 12.3 12.6 12.9 12.2 12.6 13.1 14.5 14.5 14. 4 14.0 8
Product: ! Annually, 1946~-64
[Billions of dollars]
Liné 1946 | 1947 | 1948 | 1949 | 1950 | 1951 | 1952 | 1953 | 195¢ 1955 1956 | 1957 | 1958 | 1959 { 1960 | 1961 1962 | 1963 | 1964
16 Gross product originating in
financial institutions._____ 4.5 4.4 4.9 5.5 5.7 6.2 7.0 8.0 8.6 9.0 9.4 10.2] 11,2 12.3| 13,5 W.1 4.6 143 15.3
17 Gross product originating in
nonfinancial corporations__| 98,7 | 119.5 | 137.0 | 133.3 | 151,7 | 174,83 | 182,0 { 194,7 | 191.6 | 216,8 { 231.2 | 241,9 | 236.0 | 263.7 | 273,1 | 278,4 { 302.8 | 319.8 | 343.3
18 | Capital consumption allowances. . 4.6 5.7 6.9 7.8 8.6 10.1 1.3 12,9 14.7| 17,1 18.5| 20.4| 215 23.0| 243 256 29.3| 3.2 33.1
19 | Indirect business taxes plus trans-
fer payments less subsidies.__._. 10.1 1.2} 121 126 140| 152 16.8 18.2 | 17.4| 19.2 | 20.8; 224 228 246 264 .27.7) 20.7| 3L4 33.3
20 | Income originating in nonfinancial
corporations. 84.0 1 102.7 | 118.1 | 112.9 | 129.0 | 149,1 | 154.0 | 163.6 | 159.5 | 180.1 | 191.9 | 199.2 | 191.7 | 216.1 | 222.4 | 225,0 | 243.8 | 257.3 | 276.8
21 Compensation of employees...... 670 78.9| 87.6 | 851 946 | 110.0 | 118.0 | 128.4 | 126.2 | 138.2 | 150, 0 | 158.7 | 155.6 | 170.6 | 179.0 | 181.3 | 194.7 | 204.4 | 218.4
22 Wages and salaries. _....___..__ 63.91 75271 836 8.9 83.1)103.2 | 110.8 | 120.6 | 117.9 | 128.7 | 140.3 | 146.7 | 143.5 | 156.4 | 163.3 | 165.0 | 176.2 | 184.5 | 197.3
23 Supplements. 3.1 3.8 4.0 4.2 5.5 6.8 7.2 7.8 8.2 9.4 10.8 | 12.0| 12.1 143 15.7( 163 | 185 19.9 211
24 Net interest. - caocoooomoas .2 .5 .9 1.0 .9 1.1 1.2 1.3 1.6 1.6 1.7 2.2 2.7 2.7 3.0 3.6 4.1 4.8 5.0
25 Corporate profits and inventory
valuation adjustment____.__ 16.8 | 23.2] 29.6 | 26.8| 33.5| 37.9| 34.7| 33.9| 3.8 40.3| 39.1| 38.3| 33.5| 42.8| 40.3| 40.3| 45.0| 48.1 53.4
26 Profits before tax. . ...___..__ 22.01 20.1}1 318} 249 38.5] 39.1) 33.8| 349 321 420 4.8 39.8| 33.7| 43.2| 40.1| 40.3 | 44.7( 485 58.7
27 Profits tax liability__..___.._ 86| 10.8 1 11.9 951 1671 2.0 178 185 157 19.8| 19.8! 189 163 | 20.8) 19.5| 19.8] 209 22.6 23.6
28 Profits after tax.. ... 13,4 18.2) 199 154 | 21.7| 181 | 160 | 16,4 163 22.2| 221 | 20.9| 17.51 22.5| 20.6 | 20.5| 23.9| 259 30.0
29 Dividends___..__._._.___ 5.1 5.9 6.5 6.5 7.9 7.8 7.8 8.0 8.2 9.4 10.1 10.4 | 10.2] 10.9| 1.6 | 11.6 | 12.8| 13.8 1.7
30 Undistributed profits...... 8.3 12,4 13.4 89| 13.8 | 10.3 8.1 8.4 8.1 12.8 1.9} 10.5 7.3 1.6 9.0 8.9 1L1 12.2 15.3
31 Inventory valuation adjust-
ment -] —53 | =59 -2.2 L9 | =50 ~1.2 1.0} —1L0 -3 | -17|-27| -L5} ~.3 -5 .2 -~.1 .3 -4 -.3
Addenda:
Cash flow, gross of dividends: )
32 All corporations (2+412) ..o 19,71 253 | 28.8| 256 32.7| 30.7( 29.9| 32.4| 34.1| 428 44.2 | 449 42.6{ 50.2( 49.7| 512 58.7| 620 68.0
33 Nonfinancial corporations (184
8) - 180 240! 268 23.2| 30.4§ 28.2| 27.2| 20.3| 3.0 39.3| 40.6 413 39.0| 45.4| 449 46.1| 5.2 57.1 63.2
Cash flow, net of dividends:
34 All corporations (2414)._____.__ 143 | 19.2 | 22.0 18.7| 24.3 ) 22,5 21.7) 23.8( 253 | 328! 33.6| 338 31.7| 884 37.1| 38.5| 448 47.2 52.1
35 Nonfinancial corporations (184 .
30). 129 18,1} 20.3 16.8 | 22.4] 20.4| 19.4| 21.3 1 22.8§ 290.9| 30.5| 30.9| 28.8) 34.5| 33.3| 34.5| 40.4| 43.3 48.5




Table 3.~Corporate Gross Product:! Seasonally Adjusted

[Billions of dollars]
1946 1947 1948 1949
Line
I I I v I 11 III v I 11 III v I II II1 v
1 Corporate gross product. ... __.___. 91,9 | 1007 | 107.2 | 113,0 [ 1171 | 1223 | 1252 I3L0 | 137.4 | 140.8 [ 143,6 | 1459 | 142,5| 138.6 | 139.4| 1352
2 | Capital consumption allowances___.__._. 4.5 4.6 4.7 4.9 5.3 5.8 5.9 3 6.6 6.9 7.1 7.4 7.7 7.9 8.0 8.2
3 | Indirect business taxes plus transfer pay- 9.9 10.2 10.6 10.9 1.1 1.2 11.5 12.2 12.0 12,4 12.7 12,8 12.8 13.0 13.3 13.2
ments less subsidies.
4 | Income originating in corporate business | 77.5 85.9 91.8 97.2| 100.7| 1053 | 107.8 | 112.6 | 118.9 | 121.5| 123.8 | 1258 | 1221 117.7 | 118.1| 113.8
5 Compensation of employees..._._______ 63.0 68.0 72.5 76.3 79.0 80.4 82.7 85.9 83.9 89.7 92.5 92.9 91.0 89.0 88.1 87.0
6 Wages and salaries_.__. 60.0 64.8 69. 2 719 75.3 76.6 78.7 8L8 84.8 85.6 88.3 88.7 86.8 84.6 83.6 82.5
7 Supplements_. . 3.0 3.1 3.3 3.5 3.8 3.8 4.0 4.1 4.1 4.1 4.2 4.2 4.3 4.4 4.5 4.5
8 Net interest . —.4 -.5 -8 -5 —.3 —.3 —.3 —-.3 —.8 —.8 -7 -7 -9 -9 -9 -9
9 Corporate profits and inventory valua- 14.9 18.4 19.8 22.3 22.0 25.2 25. 4 26.9 30.7 32.5 32.0 33.5 3.9 29.6 30.9 21.7
tion adjustment.
10 Profits before tax. ... 16.2 21.2 27.9 3L3 31.6 29.8 29.5 32.1 33.6 35,4 34.8 33.6 30.5 26.8 21.9 27.5
11 Profits tax liability. 6.1 8.0 10.5 118 11.6 10.9 10.8 11.8 12,2 12,9 12.7 12.3 11.3 9.9 10.3 10.1
12 Profits after tax 10.0 13.2 17.4 19.5 20.1 18.9 18.7 20.3 21.4 22.5 22.1 21.3 19.2 16.8 17.6 17.3
13 Dividends_-._ 5.0 5.4 5.6 6.0 5.9 6.2 6.4 6.3 6.9 6.5 6.9 7.1 7.0 6.9 6.8 7.1
14 Undistributed profits. 5.0 7.8 11.8 13.5 14.2 12.7 12.3 4.1 4.5 16.0 15.2 14.2 12.2 9.9 10.8 10.2
15 Inventory valuation adjustm -1.2| —2.8{ —81| -89 -9.7| —47| —-40| -52; —298| —29| —28 -1 1.4 2.8 3.0 .2
16 Gross product originating in finan- 4.4 4,5 4,5 4,6 4,2 4,2 4.3 4.8 4,8 4,7 5.2 5.4 5.5 5.5 5.6 5.7
cial institutions.
17 Gross product originating in non- 87.5 96,2 | 102,7 | 108,4 | 112,9 | 118,1| 120,9 | 126,2| 133.2 | 1361 | 138,4 | 140.5 | 137.0 | 133.0 | 133.8 | 1295
financial corporations.
18 | Capital consumption allowaneces._._____. 4.4 4.5 4.6 4.8 5.2 5.7 58 6.2 6.5 6.8 7.0 3 7.5 7.7 7.9 8.1
19 | Indirect business taxes plus transfer pay- 9.6 9.9 10.3 10.6 10.8 10.9 i1.1 11.8 11.6 12.1 12.3 12.4 12.4 12.6 12.8 12.7
ments less subsidies.
20 Incometpriginating in nonfinancial corp- 73.5 81.8 87.7 93.0 96.9 | 10..5| 103.9 | 108.3 | 1151 | 117.3 ) 119.2 | 120.8 | 117.1{ 112.7 | 113.1 | 108.7
orations.
21 Compensation of employees_._.._._..__ 60. 5 65.3 69.7 72.5 76.1 77. 4 79.6 82.8 85.6 86.4 89.0 89.4 87.4 85.3 84.4 83.2
22 ‘Wages and salaries_ .- 57.6 62.3 66. 6 69.2 72.4 73.7 75.7 78.8 81.7 82.4 85.0 85.4 83.4 81.2 80.2 78.9
23 Supplements__.- 2.9 3.0 3.2 3.3 3.6 3.7 3.8 4.0 3.9 3.9 4.0 4.0 4.1 4.2 4,2 43
24 Net interest. .2 .2 .2 .2 .6 .6 .5 .5 .9 .9 .8 .8 .9 1.0 1.0 1.0
25 Corporate profits and inventory valua- 12.8 16.2 17.7 20.3 20.3 23.6 23.8 25.0 28.5 30.1 29.3 30.6 28.8 26. 4 27.7 24.5
tion adjustment.
26 Profits before taX...— .- cccoomooaao o 14.0 19.0 25.8 29.3 30.0 28.2 27.8 30.2 3.4 32.9 32.1 30.7 27.4 23.6 24,7 24.3
27 Profits tax liability.. 5.6 7.5 10.0 11.3 11.1 10. 5 10. 4 1.3 1.7 12.3 12.0 11. 5 10.4 9.0 9.4 9.3
28 Profits after tax.... 8.4 1.5 15.8 17.9 18.8 17.7 17.5 18.9 19.7 20.7 20.1 19.1 17.0 14.6 15.3 15.0
29 Dividends. ... _---_- 4.7 5.1 5.3 5.7 5.6 5.9 6.2 6.1 6.6 6.2 6.6 6.8 6.6 6.5 6.3 6.6
30 Undistributed profits___. 3.7 6.5 10.5 12.2 13.2 11.8 1.3 12.8 13.1 14.4 13.5 12.4 10.4 8.1 9.0 8.4
31 Inventory valuation adjustment._.__ —-1.2 —2.8 -8.1 —8.9 -9.7 —4.7 —4.0| =52 —-2.9 -2.9 —2.8 -1 1.4 2.8 3.0 2
Addenda:
-Cagh flow, gross of dividends:
32 All corporations (24-12) .. ... __ 14.5 17.8 22,2 24.4 25.4 4.7 24.6 26.6 27.9 29.4 29.3 28,7 26.9 24.7 25.6 25.6
33 Nonfinanecial corporations (18-428) ____. 12.7 16.0 20.4 22.7 24.0 23.5 23.3 25,1 -26.2 27.4 27.1 26.4 24.5 22.3 23.2 23.1
Cash flow, net of dividends:
34 All corporations (2+14) - ... __________ 9.5 12. 4 16.6 18.4 19.5 18.6 18.2 20.3 21.1 22,9 22.3 216 19.9 17.8 18.8 18,5
35 Nonfinancial corporations (184-30)..._. 8.1 10.9 15.2 17.1 18.4 17.5 17.1 19.0 19.5 21.2 20.5 19.6 17.9 15.8 16.8 16.5
1956 1957 1958 1959
Line
I II In v I II I v I II III v I II III v
1 Corporate gross product....__.__.__ 235.8 | 239.0 | 240,5| 246.8 | 252,4 [ 252,7 | 254.0 | 249,0 | 240.2 | 239.8 | 248,5 | 259.9 | 269.1 | 280,5| 276,0] 2781
2 | Capital consumption allowances...._.__. 18.7 18.8 18.9 19.2 19.8 20.5 21.2 21.8 21.8 21.7 22.1 22.4 22.6 23.4 23.6 24.4
3 | Indirect business taxes plus transfer pay- 20.9 21.2 21.8 . 22.6 22.9 23.2 23.5 23.3 23.2 23.5 23.8 24.5 25.0 25.2 26.0 26.3
ments less subsidies.
4 | Income originating in corporate business..| 196.2 | 199.0 | 199.8 | 205.0 ! 209.7 | 209.0| 209.3 | 204.0 1952 1946 | 202.6 | 213.0| 221.4 | 231.9| 226.4 ] 227.3
5 Compensation of employees___.____.__._ 154.1 | 156.9 | 158.4 | 162.9| 165.7 | 166.4 | 167.6 | 165.9 | 162.1 | 160.2 | 164.2 | 169.0 | 175.4 | 181.0{ 180.3 | 1818
6 Wages and salarfes _ . ____._.___..__.._ 143.2 1 1457 | 147.0| 151.2 ] 153.4} 1539 154.9 | 153.0 | 149.5| 147.7 ) 15L.5| 1558 | 160.9| 1659 | 164.9 | 166.3
7 Supplements. - ool 10.9 1.1 11.4 11.7 12.3 12.5 12.7 12.9 12.6 12,5 12.8 13.2 14.5 15.1 15.4 15.5
8 Net interest. .- .o ____________ —-2.0! —-22| —-23| —2.47 -19 -2.0 —-2.2| -23; -1L6} —17 —-1.8| -1.9 ~2.6| ~2.6| —-2.6} —27
9 Corporate profits and inventory valua- 4.2 4.3 43.7 4.5 45.9 44.6 43.9 40.4 34.8 36.1 40.2 45.9 48.7 53.5 48.7 48.3
tion adjustment.
10 Profits before tax_.________________. 47.1 48.0 4.9 47.5 48.3 46.1 45.2 41.3 35.0 35.8 40.5 46.7 49.5 54.8 49.2 47.5
1n Profits tax Mability...._____________ 21.7 22,1 20.7 21.9 22.5 21.6 21.2 19.3 16.9 17.3 19.5 22.3 23.3 25.7 23.2 22.5
12 Profits after tax.________._________ 25. 4 25.9 241 25.7 25.8 24.4 24.0 22.0 18.1 18.5 21.0 24.4 26.2 29.2 26.0 25.0
13 Dividends_____._______._________ 10.5 10.5 10.5 11,0 11.1 1.2 11.4 11.2 11.0 1.0 10.9 10. 5 11. 3 1.7 11.9 12.1
14 Undistributed profits_ ___________ 14.9 15.3 13.6 14.6 14.7 13.2 12.6 10.8 7.1 7.5 10.1 13.9 15.0 17.5 14.1 13.0
15 Inventory valuation adjustment_____ -2.9| —-3.6] ~-1.2) —30| ~24) ~-L5| —-L3 -.9 -2 .3 -2 -.9 -.8| —-1.3 -.5 .7
16 Gross product originating in finan- 9.4 9.6 9.4 9.4 10.0 10.1 10.3 10.4 11,0 11,1 1.1 11,6 1.4 12,0 12,9 12,9
cial institutions.
17 Gross product originating in non- { 226.4 | 229,65 | 231,1| 237.5| 242,41 242,6 | 243,7 | 2387 229,2| 228,7| 237.3{ 248,3 | 257.7( 268.5| 263.1| 265.1
financial corporations.
18 | Capital consumption allowances____..___. 18.4 18,4 18.5 18.8 19.4 20.1 20,7 21.3 21.4 21.3 21.6 21.9 22,1 22.9 23.1 23.9
19 | Indirect business taxes plus transfer pay- 20.1 20.4 21.0 21.8 22,1 22. 4 22.7 22.4 22.3 22.5 22.8 23.5 241 24.2 24.9 25.3
ments less subsidies. )
20 Iucomée: originating in nonfinancial corpo- | 187.9 | 190.6 | 191.5| 196.9 | 200.9 | 200.2 | 200.3 | 195.0 1855 | 1849 193.0 | 202.9 | 211.5| 221.4| 2151 216.0
rations.
21 Compensation of employees_______._._. 147.3 1 149.9 | 151.3 | 155.6 | 158.2 | 158.8 | 159.8 | 158.0 | 154.0 152,0 | 155.9 | 160.4 166.6 | 172.1 171.2 | 172.5
22 Wages and salaries.._________________ 137.0 ) 139.3 | 140.4 | 1445 | 146.5| 146.9 | 147.7 | H45.7 | 142.1 140.2 | 143.8 147.9 | 153.0 157.8 | 156.7 157.9
23 Supplements_ . ____._____ 10.4 10.6 10.9 1.2 11,7 119 12,1 12.2 119 11.8 12.1 12.5 13.7 14.3 14.5 14.6
24 Net interest.. _.._____.___.__________ 1.6 1.7 1.8 1.9 2.0 2.1 2.2 2.4 2.5 2.6 2.8 2.9 2.7 2.7 2.7 2.8
25 Corporate profits and inventory valu- 39.0 39.1 38.5 39.4 40.7 39.2 38.2 34.6 29.1 30.2 34.3 39.6 42.2 46.6 41.2 40.7
ation adjustment.
26 Profits before tax._..._.___.__.___.__ 41.9 2.7 39.7 42.4 43.1 40.7 39.5 35.6 29.3 29.9 34.6 40.5 43.0 48.0 41.7 40.0
27 Profits tax liabillty ... __..__.____._ 19.8 20.1 18.8 20.0 20.3 19. 4 18.8 16.9 14.2 145 16.7 19. 4 20.6 22.9 20.1 19.4
28 Profits after tax___________.__.__.__ ] 221 22,6 20.9 22.4 22,8 21. 4 20.7 18.7 15.1 15.4 17.9 21.1 22. 4 25.1 21.6 20.6
29 Dividends 9.9 10.0 10.0 10. 4 10. 4 10. 5 10.6 10.4 10.3 10. 4 10.2 9.9 10.5 10.8 11.0 L1
30 Undistributed profits_____....___. 12.2 12,5 10.9 12.0 12.4 10.8 10.1 8.2 48 5.1 7.7 11.2 1.9 14.3 10.6 9.5
31 Inventory valuation adjustment._.___ -2.9| 36| —-1.2{ ~3.0f —24f —-15| —L3 -9 -.2 .3 -2 -.9 -8 —L3 —.5 N
Addenda:
Cash flow, gross of dividends:
32 All corporations (2+12)________.____..__ 4.1 44,7 43.0 44,8 45.6 44.9 45.1 43.7 40.0 40.2 43.1 46.8 48.8 52,6 49.7 49.5
33 Nonfinancial corporations (18+28)._____ 40.5 41,0 39.4 41, 42,2 41.4 41,4 40.0 36.5 36.7 39.5 43.0 4.4 43.0 4.7 4.5
Cash flow, net of dividends:
34 All corporations (2+14) .. ... ...__._. 33.6 34.2 32.5 33.8 34.5 33.7 33.8 32.6 29.0 29, 2 32.2 36.3 37.6 40.9 37.7 37.4
35 Nonfinanecial corporations (184-30)__.._. 30.6 3L0 29.4 30.8 318 30.9 30.8 29.5 26.1 26.3 20.2 33.1 33.9 37.1 33.7 33.4

1 Exeludes gross produet originating in the rest of the world.
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Input-Output Study
(Continued from page 33)

demand categories is equal to the
1958 total shown for each of the
corresponding components of GNP in
table 1 on page 25 of the August
1965 SurveEy. In addition, the value-
added total for all industries (equiva-
lent to gross product originating) is the
same in table 1 as in the national
income accounts.!

The row total for a given industry
(table 1) includes not only the primary
and secondary products made in the
-industry but also (1) the primary
products  of the industry made in
other industries as a secondary activity
and (2) the domestic port value of
imported goods that are used for
production and can be substituted for
the industry’s primary output. To
provide a measure of such additions to
the output of each industry, table 1
includes a row showing the total value
of these additions (referred to as
“transfers”) for each industry.

Eﬁect of the revisions

The flows appearing in table 1 incor-
porate a few revisions, generally minor,
to the data underlying the input-output
tables previously published. These re-
visions affect the following industries:

(1) Livestock and livestock products
(industry 1)—total output, purchases
from industries 1 and 71, and value
added.

(2) Other agricultural products (in-
dustry 2)—total output, purchases from
industry 71, and value added.

(3) Food and kindred products (in-
dustry 14)—purchases from industries 1
and 80A, which were offset by opposite
changes in value added.

(4) Real estate and rental (industry
71)—total output, purchases from in-
dustries 1 and 2, and value added.

(5) Final demand—the industrial
composition of Federal Government
purchases and of exports was changed, but
the totals for each remained the same.
Total personal consumption expendi-

!'The industrial distribution of value added shown in table
1 differs from that which would be derived from the data
on national income by industry in table 12 on page 45 of
the August 1965 SURVEY, basically because the classification
essential for the input-output study differed from that

appropriate for the national income accounts. A detailed
reconciliation will be published later.
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tures were reduced by a decrease in
purchases from industry 2.

As aresult of these changes, the direct
requirements shown in the columns for
industries 1, 2, and 71 of table 2 differ
slightly from those published in Novem-
ber 1964. The revisions for industry
‘14 affect only the direct requirements
from industries 2 and 80A and value
added, because the industry’s total out-
put, as well as purchases from all other
industries, remains unchanged. For
many industries, the total requirements
appearing in table 3 differ slightly from
those published previously. Further-
more, the percentages shown in tables
A, B, and C of the November 1964
SURVEY are also affected by the revisions.

Balance of Payments
(Continued from page 21)

ations with the governments of these
countries and represented one-time
settlements for past tax obligations.
Others were payments for currently
arising tax obligations and will pre-
sumably be offset in later periods by
capital inflows that represent the
accumulations of tax reserves by these
companies. In either case, capital out-
flows to these countries during the
next few quarters are likely to be
substantially smaller than during the
second quarter.

The second quarter figure also in-
cluded a transaction of over $100
million with Canada, which involved a
conversion of loans previously extended
by banks and other financial organiza-
tions to a Canadian company into direct
investments and thus involved a shift
between these accounts rather than an
outflow of new funds.

The net outflow of direct investment
capital to Western Europe declined
from the first quarter by about $170
million and was slightly less than in the
second quarter of last year. For the
first half of this year, the capital out-
flow to Europe was about $900 million
compared with $670 million in the first
half of 1964. The more recent decline
may reflect some of the changes in
corporate policies initiated in response
to the suggestions made by the Secre-
tary of Commerce under the President’s
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program to improve the balance of
payments.

The details of the second quarter
figures suggest, therefore, that capital
outflows to foreign branches and sub-
sidiaries of U.S. companies are likely to
decline further during the second half
of this year and thus, in part, compen-
sate for smaller net liquidations (or
possibly reversals to net new outflows)
in other categories of capital movements.

Dollar Flow to Foreign
Countries

In order to evaluate the effects of the
changes in the U.S. balance of pay-
ments on the economies of foreign
countries, it is important to consider
their total receipts through transactions
with the United States. These receipts
reflect incomes to foreigners from sales
to the United States and from U.S. in-
vestments, and affect the amount of
foreign exchange they have at their
disposal.

During the first half of this year, the
recorded payments to foreigners for im-
ports of goods and services, unilateral
transfers, Government credits, and pri-
vate capital outflows were approxi-
mately 3 percent higher than in the
first two quarters of 1964. Payments
to Asia and Africa rose nearly 19 per-
cent, but those to Latin America and
the Caribbean area declined by about
2 percent. The outflow of funds to
other areas, mostly the more industrial-
ized countries, was roughly the same
as a year earlie.. Within that group,
however, there was an expansion in
payments to Japan and to Australia,
New Zealand, and South Africa com-
bined. Excluding the outflow of short-
term funds to Canada in 1964 and the
reflow this year, payments to Canada
rose by more than 20 percent. Assum-
ing that a part of the short-term
capital reflow from Canada during the
first half of this year may ultimately
have come from Europe, the dollar
outflow to Europe may not have risen,
and may even have declined slightly.
Since dollar holdings by that area are
very large, however, the effect of the

changes is more likely to have been

a slight tightening of the excess supplies
rather than an impediment to the
normal expansion of international
business.
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TI—IE STATISTICS here update series published in the 1963 edition of BusiNEss StATISTICS, biennial Statistical Supplement to the SUrvEY
oF CurrENT Business. That volume (price $2.00) contains data by months, or quarters, for the years 1959 through 1962 (1951-62, for major
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references
to sources of earlier figures. Series added or significantly revised after the 1963 BusiNnkss StaTisrics went to press are indicated by an asterisk
(* and a dagger (1), respectively; certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly
SURVEY beginning with the August 1963 issue. Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding

to revised monthly averages are available upon request.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided

through the courtesy of the compilers, and are subject to their copyrights.

1962 1963 1964 1962 1963 1964 1965
Unless otherwise stated, statistics through 1962 l I
and descriptive notes are shown in the 1963 I ’ e ' W 1 l It | I | v I | et | I | W 1 1L
edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
(iross national product, totalt .- _____.___ bil. $..{ 560.3 | 589.2 | 628.7| 557.2 | 564.4 | 572.0] 577.0| 583.1 593.1 603.6 | 614.0| 624.2 | 634.8 | 641.1 656.4 | 665.9
Personal consumption expenditures, total._do....| 355.1 | 373.8 | 398.9 | 351.7 | 357.2 | 363.0] 368.0 371.1 | 376.6 | 379.5 ) 389.1 | 396.0 | 404.6 | 405.9] 416.9 ) 424.4
Durable goods, total @ cvmeeemeeas do.._.. 49.5 53.4 58.7 48.5 50. 1 51.1 52.2 52.6 54.1 54.9 57. 4 59.1 60.5 57.9 63.9 63.7
Automobiles and parts__—c.ooecoeowaoous do___. 22.0 24.3 25.8 21.6 22.3 23.0 23.6 23.9 24.6 24.9 25.5 25.7 27.1 24.8 29.7 28.9
Furniture and household equipment___do.... 20.5 21.9 24.7 20.0 20.7 21.0 21. 4 21.4 22.1 22.7 23.9 25.1 25.0 24.8 25.3 25.6
Nondurable goods, total .. caaecaerae do..__| 162.6 | 168.0| 177.5 161.6 163.2 | 165.3 | 166.6 167.4.| 169.2 } 168.9 | 173.7 |. 175.7 179.8 | 180.9 183.0 | 187.6
Clothing and shoes__.. -do._.. 20.6 30.5 33.3 29.4 29.7 30.2 30.3 30.2 3l.1 30.6 32.3 33.2 33.8 34.0 34.3 35.0
Food and beverages. _do____ 85.7 88.2 92.3 85.2 86.2 86.7 87.5 88.1 88.5 88.7 90.6 91.3 93.3 94.1 94.9 97.2
Gasoline and oil__. --do__.. 12.9 13.5 14.0 12.7 12.9 13.4 13.3 13.4 13.5 13.7 14.0 13.9 14.0 14.2 14.2 14.7
Services, total @...... do....] 143.0| '152.3 | 162.6 | 141.6| 144.0 | 146.7 ] 149.2 | 151.1 153.3 | 155.7 1 158.0| 161.2 | 164.3 167.1 170.0 173.1
Housezhold operation_. _.do_.__ 22,0 23.1 24.4 21.7 22.2 22.4 22.8 22.8 23.5 23.3 23.6 24.4 24.8 24.8 24.9 25.3
Housing - . - <o eecmcmmccccmac e cccamas do.... 52.0 55.5 59.5 51.3 52.6 53.6 54.5 55.3 55.7 56.5 57.5 58.8 60, 1 61.4 62.7 64.0
Transportation e _do_... 11.0 11.4 11.7 L0 11.0 1.2 11.3 11.4 11.4 1.5 11.7 11.7 1.8 11.9 12,0 12.1
Gross private domestic investment, total___do....| 83.0 86.9 92.9 82.8 84.3 84.7 82.6 84.8 87.9 92.4 89.7 90.9 92.6 97.7 | 102.4| 011
Fixed investment 77.0 81.2 88.1 76.7 79.2 78.3 78.1 80.1 82.1 84.3 86.5 86.8 88.8 90.2 93.7 94.4
Nonresidential .__ _ 1.7 54.3 60.5 51.3 53.1 52.7 52.1 53.4 55.1 56.5 58.1 58.9 61.6 63.5 66.0 66. 4
Struetures. . __________._ - . 19.7 211 19.2 19.7 19.5 19.0 19.2 20,0 20.5 20.7 211 21.1 2L.5 21.8 22.7
Producers’ durable equipment . 34.6 39.4 32.1 33.5 33.2 33.1 34.2 35.1 36.0 37.5 37.9 40.5 42.0 44.2 43.7
Residential structures_ ... 26.9 27.5 25.4 26.0 25.6 26.0 26.7 26.9 -27.9 28.4 27.9 27.2 26.7 27.7 28.0
Nonfarm ... 26.3 27.0 24.8 25.4 25.0 25.4 26.1 26.4 27.3 27.8 27.3 26.6 26.2 27.1 27.5
Change in business inventories. - 3 5.7 4.8 6.1 5.2 6.4 4.5 4.7 5.8 8.1 3.3 4.1 3.8 7.5 8.7 6.7
Nonfarm.o. . ... ool . 4.9 5.4 5.6 4.3 5.3 3.8 4,2 5.2 6.9 3.6 5.1 4.6 7.8 9.3 7.1
Net exports of goods and services_..._..____ 3 5.9 8.6 5.7 5.4 4.9 4.5 6.2 5.7 7.3 8.8 7.7 8.8 8.9 6.2 7.5
Exports . 32.4 37.0 30.9 30.6 30.5 30.0 32.4 32.6 34.4 36.3 36.0 37.3 38.4 34.8 39.8
TN POTtS. . oo oot . 26.4 28.5 25.2 25. 2 25.5 25.6 26.2 26.9 27.1 27.5 28.2 28.5 20.5 28.6 32.3
Govt, purchases of goods and services, - . 122.6 128.4 117.0 | 117.4 119.3 | 121.9 | 120.9 123.0 | 124.3 126.3 | 129.7 | 128.7 128.6 130.9 132.9
Federg ___________________ 0 3 64.4 65.3 64.0 63.3 64.4 65.4 63. 64, 64.4 65.0 67.0 64.9 64.3 64.9 65.9
National defense._. . 50.8 49.9 53.0 51.3 50.9 515 50.5 510 50.3 49.8 51,7 49.5 48.8 48.9 49. 4
State and local ————— 58.3 63.1 53.1 54.1 55.0 56.5 57.4 58.8 §9.9 61.3 62.7 63.8 64.3 66.0 67.0
By major type of product:}
Tinal sales, total___ ... . ... do....| 554.3 | 583.5°| 623.9| 55L.1 | 550.2 | 565.6 | 572.5 1 578.4 | 587.3 | 595.5{ 610.7 | 620.1 | 631.0| 633.6] 647.6 | 659.2
Goods, total .___ -.do__..| 278.5| 291.1 | 311.3| 276.6 | 281.1 | 283.8| 287.2 | 289.2 282.9 | 295.3| 304.9 | 308.3 | 316.0 ( 3158 323.8| .330.5
Durable goods...._. -.do._..| 106.2 113.1 122.8 § 105.5} 107.9 108.1 109.8 | 112.0 [ 114.3 116.2 | 120.1 | 121.6 | 125.4 124, 130.9 132.3
Nondurable goods.__.___..._. 172.2 178.1 188.4 171.1 173.2 175.6 177. 4 177.2 178.6 179.1 184.9 186.8 190. 6 191.5 192.9 198.2
Services —— .- 213.3 226.9 244.0 212, 1 214.6 218.5 222.1 225.1 228.2 232, 1 237.3 242.8 246. 4 249.7.1 254.2 257.8
Structures_ ... _____________..___. 62.6 65.5 68.6 62.4 63.6 63.4 63.2 64.1 66. 2 68.0 68.5 69.0 68.6 68.1 69.6 70.9
Inventory change, total _____.____.__.___. do._.. 6.0 5.7 4.8 6.1 5.2 6.4 4.5 4.7 5.8 8.1 3.3 4.1 3.8 7.5 8.7 6.7
Durable goods.__...._. K 2.8 2.8 3.3 2.8 2.9 1.7 2.0 3.4 2.3 3.8 2.2 3.5 2.7 4.4 7.1 6.2
Nondurable goods 3.2 2.9 15 3.3 2.3 4.7 2.5 1.4 3.5 4.3 1.1 .6 1.1 3.1 1.6 .6
GNP in consiant (1958) dollars
Gross national produet, totalt.. ... __ bil.$._! 530.0 | 550.0 | 577.6 | 527.9 | 533.6 | 538.5| 541.2 | 544.9 | 553.7 |°560.0] 567.1| 575.9 | 582.6| 584.7 597}. 5| 601.4
Personal consumption expenditures, total__do.._.| 338.6 | 352.4 | 372.1| 335.9 | 340.3 | 344.8| 348.3 | 350.0 | 355.1 | 356.4 | 364.5 | 369.8 | 377.3| 376.8) 385.9 | 390.2
Durable goods._ _ _..cooooeoooa do....|  49.2 53.2 58.5| 48.1 49.7 50.8 52.0| 523 54.1 54.7 57.0 | 587 60.2| 57.9 68.7 63.5
Nondurable goods do....| 158.4 161.8 | 169.4 157.8 1 158.9 7 160.2] 161.0 | 161.2 | 163.0 | 162.1 166.4 167.8 | 171.6 | 17.8 173.4 176.2
Servlces...... do_...} 131.1 137.3 144.2 | 130.1 131.8 133.8 135.3 | 136.5 138.0 | 139.6 141. 1 143.3 | 145.5 | 147.1 148.8 150.5
. Gross private domestic Investment, total.. .do___.! 79.4 82.3 86.3 79.0 80.6 80.7 8.7 80.5 83.0 86.9 83.8 85.2 86.0 90.2 94.7 93.0
Fixed investment____...___________. -do____| 784| 76.6| 8L7| 71| 3| 7485] 72| 78 77.2| 79.0) 80.7| 80.7| 822! 8.1] 8.2| 8.5
Nonresidential._____... -do__.| 49.7| 51.9| 57.1| 4931 511t s07)| 500 51.2| 526| 53.7| 551) 557 581 50.6] 6L9| 620
Residential stractures_.... .- -do..__ 23.8 4.7 24.6 23.8 24.2 23.8 24.2 24.6 24.6 25.3 25,7 25.0 4.1 23.6 24.3 24,5
Change in business inventories__.._______ do____ 6.0 5.7 4.6 5.9 5.3 6.2 4.4 4.6 5.8 7.9 3.0 4.5 3.8 7.1 8.6 6.5
Net exports of goods and serviees.......__._ do__.. 4.5 5.6 8.5 5.2 4.9 4.4 4.0 5.8 5.5 7.1 9.0 8.1 8.7 8.3 6.0 6.7
Govt. purchases of goods and services, total.do____| 107.5 | 109.8 | 110.7 | 107.8{ 107.8 { 108.5 | 110.3 | 108.7 | 110.0| 109.6 | 109.9 | 112.8 [ 110.5 | '100.4 | 110.9 | 111.5
Federal.__.._. do.... 60.0 59.7 57.8 60. 60. 2 60.6 61.3 59.2 59.7 58.7 58.2 59.9 57.1 56.1 56.4 56.8
State and loeal.o_________ ... _.__________ do_... 47.5 50.0 52.8 47.1 47.6 48.0 49.1 49.5 50.3 50.8 5L.7 52.9 53.4 53.3 5.5 54.7
" Revised. » Preliminary. {Revised series. Estimates of national income and product 1964 for personal income appear on pp. 54-56 of the Aug. 1965 SURVEY. . @Includes data not
and personal income have been revised back to 1929 (descriptive material and earlier data shown separately.
appear on p. 6 ff. and p. 24 f., respectively, of the Aug. 1965 SURVEY); revisions prior to June
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62 96 196 9
Unless otherwise stated, statistics through 1962 B l 1963 l 4 1962 1963 1964 1965
and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS Annual total v I 11 jass v 1 I 111 v 1 1I I v
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted al Annual Rates
National income, totalt. ... ocoooooooooeo.o bil.§$..| 457.7 | 481.1| b514.4| 465.6 | 470.4 | 476.7 | 484.6 | 492.6 | 50L.6 | 510.5 | 519.5 | 526.3 | 54L.4 | r550.3 | ... oo
Compensation of employees, total_______._. do.___| 323.6 | 341.0| 365.3] 328.8] 333.6 | 338.0 | 343.0| 349.5| 355.1] 361.9| 369.0) 375.4| 383.1 | 388.7 | .. | e
Wages and salaries, total 3 311.2 | 333.5| 300.6 | 304.5 | 308.4 | 312.9 | 318.8| 324.2 | 330.4 | 336.8 | 342.6 | 349.8 | 355.0 (.. .___|-_...
Private , 251.6 | 260.2 | 243.5] 246.3 | 249.4 | 253.2 | 257.4[ 261.6 | 266.9 | 271.7 | 276.5] 2829
Military . 1.8 17| 10.3| 105 10.6{ 10.7| 1.6 11.6{ 11.6]| 1.7 1.9 1.8 .
Government civilian._.__..__ 3 48.8 52.6 46.8 47.7 48.4 49.1 49.9 51.0 51.9 53.3 54.3 55.0 55.9 | oo |cmacaee-
Supplements to wages and salaries.______ do....| 2.5 29.8 31.8 28.2 29.0 29.6 30.1 30.7 30.8 3L.5 32.2 32.7 33.4
Proprietors’ income, totalQ ________________ 50.1 50.8 51.1 49.8 50.7 50.5 50.9 51.0 50.4 51.0 51.4 51.8 51.9
Business and professional ¢ _. 37.1| 37.8| 39.1 37.3| 38n.5| 3876 37.9| 380| 385| 39.0| 39.4| 39.6} 39.9
TaIrm e 13.0| 13.0| 12.0] 12.6| 13.2| 12.9| 13.0( 13.0] 1L9{ 120| 12.0| 122 120
Rental income of persons - 16.7 17.6 | 18.2] 17.2 17.1 17.4 17.7 18.0| 17.9 8.1 18.3 18.5 18.5
Corporate profits and inventory valuation adjust-
ment, total bil.$..| 557 81| e645] 57.4| 56.3| 57.6| 59.1| 59.6| 63.6] 64.5| 65.5| 649} 7L7
Corporate profits before tax, total__._____ do....| 554 58.6| 64.8| 56.5| 56.1| 585 589 60.8| 64.0| 64.5| 653 659] 731
Corporate profits tax liability_ _ do.___| 242| 2.0 26| 247| 249 2.0{ 2.1 27.0] 27.3! 927.5| 28| 281 291
Corporate profits after tax..__ do____| 8L2| 326| 3.2| 3L.8| 3L2; 326| 328| 33.8| 3.7| 37.0| 85| 37.8] 440
Dividends_ e eeee oo do.__.| 15.2 15.8 17.2 15.6 15.6 15.7 15.8 16.1 16.7 17.1 17.4 17.7 17.8
Undistributed profits. . ..._ do.__.] 16.0{ 16.8| 199} 16.3| 56| 168! 17.0| 17.7| 200 19.9| 20.1| 20.0] 26.2
Inventory valuation adjustment.____ do__.. -3 —.4 -.3 .9 .2 -.9 2| —-12 —.4 .0 2| —Lo} —-1.4
Net interest _do.__.| 1.6 136| 15.2| 12.4| 127} 132 139| 45| 145| 150| 154 16.7] 161
DISPOSITION OF PERSONAL INCOME{
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total..______.______ bil.§..| #42.6 | 464.8 | 495.0| 450.3| 456.1 | 460.1 | 467.1 | 475.6 | 483.0| 490.6 | 499.1 | 507.1| 516.6 .
Less: Personal tax and nontax payments..... do..__| 57.4 60.9 50.2 59.5 60. 4 60.6 61.0 61.6 60. 4 56.9 58.8 60.7 64.8 .
Equals: Disposable personal fncome._ “Ao.___| 385.3 | 403.8 | 435.8| 390.8 ] 395.7 | 399.4 | 406.1 | 414.0| 422.6 | 433.6 | 440.3 | 446.4 [ 4519 -
Less: Personal outlays®....._..__ “do.__| 363.7 | 383.4| 409.5| 371.9] 377.1| 380.5 | 386.3 | 380.5| 399.3 | 406.3 | 415.3 | 416.9| 428.1 3
Equals: Personal saving § 21.6 20.4 26.3 18.9 18.5 18.9 19.8 24,4 23.3 27.3 25.0 29.5 23.8 23.0 oo
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
All lndustges .............................. bil.g._| 37.31| 39.22| 44901 10.18| 8.25| 9.74| 1014 11.09| 940 11.11 | 1L.54| 12.84] 10.79 |7 12.81 1r113.02 | 214.30
Manufacturing . ... ... 14.68 | 1569 | 18.58 4,13 3.27 3,02 3.05 4,56 3.79 4.53 4.67 5.59 4.54 | r5.47 | r5.48 6.40
Durable goods industrie 7.03 7.85 9.43 2.03 1.62 1.96 1.96 2.31 1.93 2,30 2.37 2.83 2.25| r2.76 ( r2,71 3.24
Nondurable goods {ndust: 7.65 | 7.84| 916} 210]| 165| 195| 199| 225| 1sr| 223| 23| 276| 228| r270 | r2.77) 317
Mining. . do....| 108 104} L.19 .27 .24 .26 .27 .28 .26 .29 .30 .33 29| r.83| .33 .35
Raflroads. .. N do..ol .85 1 110| 1.41 .20 .21 .28 .29 .33 .32 .36 .37 .85 39| r.44| .40 39
Transportation, other thanrafl___.______. do___.| 207 192 2.38 .50 .39 .54 .45 .54 51 .63 .59 .64 .58 77 .70 73
Public utilities 5.48| 565| 6.22] 1.52) 1.04| 1.40] 1.60| Lel] 1.18 1.58| 171 176 132 r171| 1.8 1.84
Communications___._____ 3.63 | 3.79 4.30 .95 .85 .95 .03 1.06 97 1.10 1.06 1.17 1.08 124 | femmeeoae
Commercial and other 9.52 | 10.03| 10.831 2.60| <226| 2.41| 264| 272] 237| 2.61 284 | 3.00| 2.50| r2.85 [r34.30| 24.58
Seas. ad}. qtrly. totals at annual rates:
All indugu'ies.. 37.95| 36.95 | 38.05| 40,00 | 41.20 | 42.55 | 43.50 | 45.65 | 47.75| 49.00 | r50.35 {r151.15 |252.95
Manufacturing 1;- gg lg- gg lg. gg 16.45 | 17. 42 13. gg lg. gg %g. ig %g Zg r21.55 | r22.00 | 23.00
Durable goodsindustries. ... .__.____.. . . 3 8.30 8.8 5 g . . r10.80 | 10,90 | 11.60
Nondurable goodsindustries 7.50 ; 7.65) 800) 815] 855) 88 | 920} 10.00f 10.40 |-10.70 | r11.05 { 11.40
Mining____ . 1051 100 105{ 1o05| 115 1.15 .20 130] L25; 1.30| 1.3 135
Raum§ds__ - .80 .90 | L00| 1.20| 1.35) 1.40| 1.25 1.50 | 1.55| 1.76| r155| r1.55! 1.65
Transportation, other than rail 4 veof| 17| 205| 1.8 | 210| 23| 225 2,401 260 2.55) r270 | r2.901 3.00
Public utifitles .. _____ -l 545) 520 5.45| 5.9 | 58| 59 6.30 6.30 6.35] 680 r6.85| r6.55| 6.65
Communications...____ | 360 355| 365, 38 | 405| 405| 4.30| 440 4.40] 455| 480 [ .. _____{....____
Commerclal and other...._.._ ... d0___. |--=---=r|-cmccmoc|mmmoomn 10. 20 9. 65 9.65 | 10.20 | 10.45| 10.25 | 10.45| 11.00 | 11.40) 11.30 | -11.60 |r316.90 |317.25
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS }
Quarterly Data are Seasonally Adjusted
U.S. payments, recorded. - - —.o—-.___.__mil. §._| 33,585 | 36,280 | 40,018 8,610 | 8,803 9,595 8619 | 9,263 | 9,380 | 9,601 | 9,997 | 10,950 | 79,882 | 9,768 |...coooci------o-
Imports: '
Merchandise. . - oo emwmeeooeeoeeeo do.._.| 16,173 | 16,002 | 18,619 ] 4,053 | 4,058 | 4,219 | 4,343 | 4,372 | 4,410 | 4,599 | 4,709 | 4,901 | 4,603 | r 5,460
Military expenditures. . .-~ —cooe.o__ do._..| 3,078 | 2,929 2,84 801 755 738 721 715 732 720 601 681 | re62 693
Other services - do7| 5878 | 6515 | 7,004| 1,528} 1,576 | 1,594 | 1,653 | 1,602 | 1,736 | 1,742 | 1,736 | 1,800 | 71,827 | 1,916
Remittances and pensions. do.._.| 738 837 839 192 216 212 201 208 200 203 207 220 r224 288
Govt. grants and capitaloutflows_.._______ do....| 4,293 | 4,551 | 4,260 | 1,079 | 1,104 | 1,294 | 1,019 | 1,134 966 | 1,083 | 1,085 | 1,126 r973| 1,128
U.8. private capital (et) ..o _.__._.___ do_..| 3,425 | 4,456 | 6,462 957 | 1,004 | 1,538 682 | 1,142 | 1,327 | 1,344 | 1,569 | 2,222 ]r1, 533 264
Direct investments do_._.| 1,654 | 1,076 | 2,376 514 2 466 266 618 464 540 551 1] 71,150 832
Long-term portfolio. - _.._._.____._____ do___| 1,227 | 1,695} 1,975 314 562 586 319 228 274 256 612 833 res8| —115
Short-term. . do.... 544 785 | 2,111 120 -94 486 97 296 589 548 406 568 | * ~314 | —508
U.8. receipts, recorded..ooeoeoeoeoao oo do..._| 32,579 | 34,011 | 38,381 | 8,371 | 7,764 | 8,563 | 8,677 | 9,007 ] 9,411 | 9,261 | 9,605 | 10,014 | 7 9,191 | 10,173 | __eeeusf--r-mnun
Exports:
Merchandise do....| 20,604 | 22,069 | 25,288 | 5,037} 4,003 | 5494 | 5622 | 5960 | 6,149 | 6,067 | 6,382 | 6,600 |7 5,586 {76,762 |.___oc_}ooooooo-
Services and military sales_...._____._.___ do....| 9,674 | 10,284 | 11,729 | 2,581 2,510 | 2,615 | 2,516 | 2,643 |} 2,935 | 2,924 | 2,953 | 2,917 | 73,084 | 3,322 |ccacof--aoo---
Repayments on U’S, Govt.loans. ... do_...| 1,280 970 697 287 183 194 404 189 213 193 190 01| 174 190 |oocoaan o
Foreign capital other thanliquid funds (net).do.._.| 1,021 688 667 466 78 260 135 215 114 77 170 306 | 347 | —101 |ooooooo oo
Excess of recorded receipts or payments (—).--do....| —1,006 | —2,260 | —1,637 | —239 | —1,030 | —1,032 58 | —256 31| —430} —302] —936 )" —691 415
Unrecorded transactions (net) -« .ooo_coooo_.. d0-n.| —1,197 | —401 | —1,161| -—472 | —160 —76 | —268 103 | —288 | —152 | —201 | —~430] r—10] —166
Total, net receipts or payments (~).__._._. do._..|—2,203 | —2,670 | —2,798 §} —711 | —1,199 | —1,108 | —210 | —153 | —257 | —582 | —503 | —1,366 " — [>T T: 31 TN S
Net receipts or payments (—), Incl. transactions in " ) s7 ’ » y 701 49 |
nonmarketable, medium-term convertible Govt.
securitles.. ... mil. $___ . —1,967 ' —2,4231_______| —s49 | —o65! —35' —1281 —os7! —4e0! —300 | —13160r—e50! 2¢0l_____l_______

r Revised. » Preliminary.

; Estimates for July-Sept. 1965 based on anticipated capital expenditures of business.
Estimates for Oct.-Dec. 1965 based on anticipated capital expenditures of business.
Anticipated expenditures for the year 1965 are as follows (in bil. $): All industries, 50.92;
manufacturing, total, 21.88; durable goods indusiries, 10.96; nondurable goods industries,
10.92; mining, 1.31; railroads, 1.62; transportation, 2.79; public utilities, 6.69; commercial and
other (incl. communications), 16.63. 3 Includes communications.

tSee corresponding note on p. S-1 (revisions for qtrs. prior to 4th qtr. 1962 appear on p. 24 fi.
of the August 1965 SURVEY).

@ Personal outlays comprise personal consumption expenditures, interest paid by consumers,
and personal transfer payments to foreigners.

§ Personal saving is excess of disposable income over personal outlays.

dMore complete details are given in the quarterly reviews in the Mar., June, Sept.,
and Deec. issues of the SURVEY.

tRevised data for 1960-61 appear on p. 10 of the June 1964 SURVEY.

@ Includes inventory valuation adjustment.
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SURVEY OF CURRENT BUSINESS

1965
Unless otherwise stated, stati;ﬁcs tlilrm.l%h }ggg N
d descriptive notes are shown in the | Ma June | Jul ug. »
Sdition of BUSINESS STATISTICS July Nov. Feb. | Mar. | Apr y y
GENERAL BUSI ORS—Monthly Series
PERSONAL INCOME, BY SOURCE{
Seasonally adjusted, at annual rates:t : 4| 520.7| 5253 s28.8]|7530.5| 53L6
Total personal INCOMe - o~ owmcmeenn bil, $.. 496.1 506.6 515.7 1 518.4 | 520.7 s
A .2 | 356.9 | 359.2
Wage and salary disbursements, total....do.... 334.3 342.6 349.8 | 352.2 | 352.7| 355
A 43,3 | 1442 [r145.1 | 146.9
Commodity-producing industries, total.do.... 2 B el a0 Hrd MR TN 19
Manufactaring. - coeoeoemeeas do.... 107.3 109.6 110.1 50 ol ‘s55| 55 Pl 7.4
Distributive industries..._.ccoeecaaeama do.... 817 81.9 83.3 X 3 3 :
56.7 56.9 57.2 57.7 57.9 | r588.5 58.
Sarvice md'; tries gg"" 22’? gﬁ}s ggf? 6.8| 67.0| 64| 6n.7| 680 683 686
PR v v ey do_2" 16.6 168 71 73| 17.4| 174| 178| 16| 1m7| 177
’ income: .
R mi| B3| e Bl B T I ENECH IS
arme. e . 3 N !
T i — RO I
Dividends go.--_ 34.5 35.0 35.2 30| 32| 35| 36.7| 30| 32| 374
Personal interest income.....--------x-- 0---- : : 35 374| 376! ans| 74| 3m2| rare, 378
Transfer payment, -do.._. 36.4 36.4 .
Less personal contributions for soclal insurance 2.5 5.6 0.7 15.0 8.1 81 8.1 1321 13,3 8.4
. 506.1 | 508.5 1 513.6

Total nonagriculturalincome. ..ccuamvanoe do.... 479.9 490.4 499.5 | 502.7 | 503.4 r511.4
FARM INCOME AND MARKETINGS}

Cash receipts from farming, {ncluding Government . ol 2ol o
payments (48 States), u’:t.au ............. mil, §.. 2,929 4,168 2,429 | 2,702 | 2,549 | 2,574 2,922 . _____

Farm marketings and CCOC loans, total....go-... %, ggg ;, gfli:;) 2, ggg 2, %g 2, ggg 2, g;g % ?gg 3;, gég --------
Crops. L S , , 31¢ » ,207 [ ..
legstock and products, total @ .o——.-—-- do.... 1, 563 1,748 1,470 | 1, ZOQ 1, ggg 1, Zﬁ 1, Zgg 1, :ﬁg ________

e go_-._ &3 1 %32 333 gﬁ 916 ( - 972.( 1,060 { 1,029 (.____.__
animals. Ty I , L0200 (.. __
%/f)?lgty and eggs. oo do_... 270 227 260 267 261 278 291 | ...
Indtlaxes of cast(l1 ree:lgtts from marketings and CCC
ng, unadjusted:.

Al{)gorsﬂmoditjies .................... 1957-59=100.. 105 151 85 91 % gg 18(8; ﬂg ________
frors o oy H Bl Bl we| 2| ue| malTT

P Livestock and glioducts._.k..t_l._-..---a,j..cioa.i. 101 113 W05) W05 96} w1y 108, e U6 14 o

In f volume of farm marketings, unadjusted:

Mo i sl i slogoml R | e
Crops.. go.-.- T 126 101 118 114 114 115 my |-
TAvestoek and products. oo cooo_.. 0. 112

INDUSTRIAL PRODUCTIONG
Federal Reserve Index of Quantity Output
U%adj., dtotal index (incl. utilities) 3. .1957-59=100.. r127.9 7136.2 *139.1 | r141.7 | 7 141.6.| v 142,6 | r145.2 | r139,6 | 143.5
industry groupings: g
sll\/fanufactuting,ptoml A0uenn r128.0 *137.7 r140.5 | r 143.5 : 143.4 : ﬁég ’ {g? : 140.4 ﬁgi
e o) me g DR LML TS IS i g || e
T r r . r X 3 N . .
Mﬁ‘iﬁg‘“a Plo manufactares...—--—----- oo 7 11134 PIILL | r11001 |7 113.0 [ r114.4 | #115:7 {r 11314 | 118.7
Utilities do._..| M0.0 71503 §. e e e e e e e e e
By market groupings: .
%‘lnal products, total. ..o do...- 1277 +185.5 r138.8 [ r140.9 | 7 138.5 : 139.8 4 iﬁ. g
Consumer goods- . . covummancuceacanans do.--. r126.7 r135.4 r137.7 | r140.5 | 7 136.9 | 7 137.8 i
Automotive and home goods....._._. do.-.. r129.2 r153.1 r161.5 | r167.8 | r162.6 | » 163.6 . 8
Apparel and staples...c oo oo A0auee r125.9 r129.8 r130.1 | ~131.8 | r128.7 [ r129.6 : 133.9
Equipment, including defense. .- .....do---. 7130.0 r135.7 7139.8 | r141.6 | 7142.0 | 7 144.2 | 7 146.8
Materials. . do.... r128.1 r136.8 r130.8 [ r142.5 | 7 144.3 | r145.0 | r 147.1
Durable goods materials. ... . ... ___ d0..-. 7127.8 r135.8 r138.7 | r142.9 |7 144.4 | r146.9 : 149.5
Nondurable materfals. ..o aeeuon_ do.--. r128.3 r137.9 r140.9 | r142.0 | r144.3 | r143.1 [ 7 144.6
Sens. ad(jl., té)ta] indexi (incl. utilities)d'- . ... do---- r133.3 r135. 4 r139.2 | r140.7 | 7 140.9 | r141.6 | 7 142.7
By industry groupings:
{/Ianufacturmg, [ 1017 S d0-eu- r134.2 r136.4 7140.8 | r142.3 | 142.4 [ r143.1 | r 144.1
R ke — i s e A S MR A M S R IS
mar etals O 7131, T . . T ), . r . T .
rIl'Olal gn‘é‘s“’“‘ do r130.9 r135.2 r137.0 | r139.5 | 7 141.2 | r139.7 | 7 143.3
Nonferrous metals and products_.._do.... r137.0 v 140.6 r149.0 | r151,0 | 7153.6 | r153.4 | 7 146.1
Fabricated metal produc v133. 4 r136.9 1450 | 71452 | *147.4 | r146.0 | 7 146.5
Structural metal parts.............. r13L.2 1358 r140.9 | r 1441 |7 144.3 | 11427 | 7 144.3
Machinery " 142.2 147.7 1525 | 7153.9 | 7 165.4 | 7 156.9 | r 158.0
Nonelectrical machinery. .......... do---- r143.8 1481 r152.7 | r153.8 | 7155.2 | r157.0 | ~ 150.4
Electrical machinery............._. do--.. r140.2 r147.2 r152.3 | 7154.1 | 7 155.8 | r156.8 | 7 158.4
Transportation equipment.........._. do--.. 135.3 £129.2 r130.7 | 11444 | 7144.6 | r147.3 | r149.5
Motor vehicles and parts.. -d0.--- r160.9 r143.9 r167.7 | 7176.4 | r173.2 | #175.5 | r 178.0
Ajreraft and other equipment. ..... do.--- r 1117 r114.5 +114.1 | #115.3 | v 118.6 | »121.7 | r123.3
Instruments and related produects....do---- r136. 4 » 140, 2 r145.3 | *146.9 | 7 145.5 | v 147.0 | 7 140.8
Clay, glass, and stone produets..__.. do.... r126.4 r127.7 r181.8 171929.2 | r120.9 { »130.3 | r131. 6
Lumber and products do r116.1 109, 2 r115.6 | 7120.5 | 7114.2 | 1 117.1 | r 112.8
Furniture and fixtures. . .o ooo..._. do-...-- 7 143.2 1493 r154.3 | v154.3 | 7156.6 | r 156.5 | * 156.8
Miscellaneous manufactures. ... ... do-..- r133.8 r137.4 r140.8 [ 7142.4 [ 7143.2 | r143.6 | 7 143.6
Nondurable manufactures.... ... do-..- r132.8 135.6 +138.4 | r130.1 | 7188.5 | r138.8 | r 130.1
Textile mill products. . *122,0 r128.7 7132.0 |r131.5 | 7132.2 | r131.6 | * 131.9
Apparel produets. . ... *134.4 r139.1 r143.7 | v 144.0 {7 144.3 | r145.3 | 7 145.3
Leather and produets_. r105.8 r105.4 r106.6 | ~106.1 { #105.0 { r110.9 |  105.2
Paper and produets. .o ooeooeaeo.o r132.8 r133.8 7187.5 'v139.0 1 7 140.0 ' 7 140.9 r139.4

r Revised. » Preliminary. ! The total and components are annual totals. 2 Italicized
total for Jan. 1965 excludes stepped-up rate of Government life insurance dividend payments
to veterans; total disbursements of $200 million put on annual rate basis (multiplied by 12)
amounted to $2.4 billion. Figures for transfer payments and total nonagricultural income
reflecting similar exclusions are as follows (bil. $}: 37.7 and 496.7.
p. 8-1. IRevised series. Dollar figures and indexes of cash recei
(indexes shifted to 1957-59 base). Physical volume indexes revised to refleci

tSee corresponding note on
pts revised beginning 1949

of the June 1965 SURVEY.

the 1957-59 reference base and incorporation of latest Census revisions.

Data prior to
May 1964 appear in the Dept. of Agriculture publication, Farm Income Situation, July
1965. QIncludesdata for items not shown separately, JIndustrial produection indexes revised
beginning Jan. 1961; seasonally adjusted data for 196163 for selected groups appear on pp. 31-32

Revisions (unadj. and seas. adj.) for Jan.~June 1964 will beshown
later. Unadjusted data prior to July 1963, as well as seas. adj. data for groups not shown in the
tables, will be published later.
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S—4 SURVEY OF CURRENT BUSINESS
1963 | 1964 1964 1965
Unless otherwise stated, shti:tics throt:ﬁh {32;
d descriptive notes are shown in the
edition of BUSINESS STATISTICS Monthly | yuyy | Aug. | Sept. | Oct. | Nov. | Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.»
average
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Tndex of Quantity Output—Con.
Seasonally adjusted indexes@—Continued
By lndue(;ltry %xl"oupingsf—%ontlmgd finued
Nondurable manufactures—Continue: . . 13L 131
P g publiine eS| ey R e g amg s s s e iR e e s
Newspapers. . oo ooaooos 0o _ N 8 . 5 . 3 . . . X .
Chemieals and produets. ~do__..| 148.6|159.6|~158.7 [r160.7 [r165.1 {r163.0 | r163.2 :%6?3 :%ggg :%ggg :%ggg
Industrial chemleals_ __ _do-___| 162.7 [r178.4|+177.1|+178.6 | 185.2 | #181.0 | r182.9 | 187. 190 | 71215 | 71222
Petroleum produets_._..__._.__ .. do___| 117.1 }7121.0 | r124.4 | r121.0 |7120.2 | r122.7 | r121.7 | 7 120.9 | r 119. . .
140.0 [7156.3 § r158.1 | r161.2 |7 163.0 [~ 163.2 | r163.7 |7 165.7 | r164.7 {r171.1 | r 172.6
Rubber and p]asucsgmi(}ucts """" :38:::: 116.9 [7120.8 [ 7120.0 | #120.1 {r120.4 |r120.3 | r123.5 | r123.8 | r124.3 | r123.4 | r 123.4
Foods and beverages......__ :
e — Sorm| TTS | k| 1 | VI k| 16 | v1g |- ions | 1| iag | 1ord |- 1me
117.8 | 7124.4 | r 125.6 | r125.4 | r127.6 | r120.6 | 7 128, , . . )
Toham e iots 115.2 | v 1208 | r127.5 | r121.4 | 712006 | r123.3 | 1210 | r126.4 | r122.2 | r128.5 | r127.2
107.9 | r 1.3 1 r 1117 | #1121 [7112.2 [ r112.0 |7 112.8 | r112.5 | # 111.8 | 7 111.8 | r 112. 5
Mggglg """"""" 1025 {7107.1 [ 110.2 | r109.5 |~ 107.0 | - 108.9 | r109.6 { +110.1 | - 107.7 | ~103.2 | r 103.1
Crude oil and natural gas 107.9 |~ 110.4 | r111.1 | r111.3 fllZ.IiI ﬂ(l)é 'ﬂgé ’}{8-3 r}gg.g :%(1)3.2 :ﬁ(lfg
108.1 [7109.9 f r110.3 | 7109.8 | # 111.1 | # 110.8 { 7 110.2 | 110.9 | ~ 109. . .
M‘.ft’;}dr?.?#}a; 112.3 [7117.4 [ 107.8 [ r112.1 | 111.1 [ 115.4 | 7126.6 | 7121.8 | 7 126.7 | 7 123.4 | r 124.6
Stone and earth minerals.____________. 112.1 | r118.7 | r120.2 | r121.7 | r119.6 | 7 119.7 |~ 123.9 | v 123.4 [ 7 120.8 | 7 122.9 |~ 124.1
iti 140.0 |7151.8 | #1527 | 7 153.9 | 155.0 [ r154.9 |7 155.4 | 157.1 | v 155.1 | 7 156.6 | v 159.2
U%lxl;é::w """ 1426 | +153.9 | r155.1 | r156.4 | 7157.5 | 7 157.0 1 r157.4 | 7159.4 | r158.5 | 1150.6 | 7162.4
a8 131.9 | 7143.4 | v 145.0 | r146.0 [ 147.1 [ r148.4 [ 7140.0 | 7 149.6 | r 144.2 |~ 1475 | r 149.2
By market groupings: & , 4 c140.6 | 14n2 | L9
124.9 | r131.8 | - 132.3 | 7133.1 [~ 132.8 | 7130.5 |~ 135.2 | r138.1 | r138.4 | r138.5 | r 140.1 | v 139.4 | 7 140.2 | 7 140.
F‘Bﬁ%?&fe&%ﬁb&?ﬁlj:::::: """"" 1252 | 71317 | r132.2 {1331 | r132.5 | 7 129.5 |~ 134.5 | 7138.0 | r138.4 | »138.0 |~ 140.0 |7 138.5 | r138.6 | - 138.6 11?7;2 igz;s
Automotive and home goods 134.4 | 7142.8 [ #1457 | 7147.5 {7 142.3 [ r128.,3 | 145.7 [ v 156.9 | r157.4 | 157.3 |7 161.9 [ r158.2 | r158.5 | r 158.2
i 141.2 | 1451 | r152.6 ;7 155.8 |7 144.7 | v 105.9 | 7143.0 { v 166.2 | r 165.7 | 7163.8 [~ 173.1 [~ 166.9 | r168.1 | r168.1 | ~167.8 | 166
A‘,l\tgglmgtm L —— do____| 140.5 | 7150.6 {r162.6 | ~165.0 |7146.0 | r83.0 | 145.1 |7183.0 | r182.8 |r178.9 1 194.2 |r183.5 | r184.9 [~187.1 | r184.6 | 184
Auto parts and allled products_._do____| 130.2 | 7138.0 {r139.3 | 7143.8 | r143.0 [ r136.1 | r140.2 | r144.0 | 7 143.1 | r 143.9 | r 145.2 | r 145.1 .
- 129.6 |7 141.1 171409 | 71417 | 140.6 | 144.0 |7 147.7 | r150.5 | r151.7 [ r 152.7 | r 154.0
H%’Siﬁgﬁﬂéfﬁr";ha';;aia;:;"" 125.1 | 7137.1 | ~134.2 [~137.4 | 7138.9 |7 143.1 | r145.6 | 7149.4 | r147.2 | r148.7 | 7 150.8
Furnitureandrigs. ... 1813 [r142.4 | - 1447 |- 1442 [ 71410 |~ 145.5 | v 1483 |7 149.7 | r150.6 | v 152.6 |~ 152.7
131.9 |7 133.0
Apparel and staples - do....| 122.3 |7128.11+127.8 [~128.5 [129.4 |129.9 |r131.0 (r132.0|-132.4 |~
1,1ncl. knit goods and shoes_do____| 117.6 |7124.2 | r123.0 |-124.8 | 71258 |~127.1 | r128.0 [ 129.4 | r131.6 | 7 131.8 | r 132.5
égggfmérﬂsct]aples g do..__| 128.7 |7129.317129.0 {r129.6 | ~130.4 {7 130.7 | ~131.8 |~ 132.7 [ r132.6 |~ 131.9 | r133.2
Processed foods... do.._.| 116.6 |7119.9 |r117.8 | r118.7 {*118.7 [ r120.0 |7 122.0 | r 1225 | r122.3 {r121.3 |7 122.1
Beverages and tobaceo.. ... do.__.| 116.9{7123.2 §1r126.2 |r124.1 |r125.2 |7121.5 [~126.0 |7127.5]|-128.3 [r126.1 [r128.1
D ap, and tolletrles__.____.do__._| 140.1 |7 146.9 [ r146.7 | r149.1 |~ 152.6 | *151.9 | ~149.7 | 151.8 | »154.2 [ r 152.8 | r154.2
e N e MR R R R
Consumer fuel and lighting _____. do__._| 133.5 |7142.3 |r143.7 |r144.4 (71458 (7 147.2 | r147.0 | r 146.9 | r 143. N 5
Equipment, including defense 9 .. __. do.. | 124.2 |r132.0 | 182.5 |r133.2 | ~133.5 | r182.5 | r136.7 | 1 138.4 | 138.2 | 7 139.4 | 140.4
%upm equl men% do 128.3 |7139.1 | r140.0 | r141.1 | r141.4 | #140.6 |7 146.1 | r148.5 | r147.7 | 7 149.2 | r 150.1
Husinessequipment_ .. ______.____._ JRS N S . . . . X . . . .
Industriglegulpment- ______ do._..| 123.0 [7137.0 |r138.5 [r139.6 | r140.4 | r140.4 |7144.5 |7 1450 | r 144.8 | 7 147.1 |7 148.3
Commerelal equipment.____.___.____ do___.| 1424 |r1453 }r145.7 [r145.5 [ 147.6 | 7149.3 | 151.0 | r152.4 | 7 152.5 | #156.2 | 7 159.1
Freight and passenger equipment__do___.| 132.2 |~ 141.0 | 141.9 |~ 141.9 |7 139.0 |~ 128.6 | r149.1 | 155.2 | »154.0 | 7 150.7 | r 148.2
Farm equipment.____________._____ do.___| 121.6 [7133.1|7127.9 | r138.0 |r134.1 |r142.2 |7 135.1 [ 142.1 | r142.5 |7 141.3 | r 140.4
Materials_ we-udoo.| 123.7 [r132.8 |7134.5 [ 135.3 | v 135.6 | 7132.6 |7 135.0 | 138.0 | 138.8 |7 130.7 |7 141.7
Durable goods materialsQ _____________ do._..] 121.2 |r131.2 }r133.8 | r135.2 | r135.3 | 7128.6 |~ 134.9 | v 136.8 |  138.0 | r 139.0 7 142.6
Consumer durable_....._____________ do____ i37.i 'ggg 'igg.g r167.6 figg % r ilgg '}gé '%if'é 'ﬁg' g :%%.g :%gg.g
Equipment._ do._..| 125.4 |7134.4 | r134.0 (r136.0 | r137.1 |r137.7 | r189.2 | r 141, r 142, . 2
ansg'uction __________________________ .3 |7124.5 | r125.7 [r125.9 |7 125.8 |r124.1 |r126.8 |r127.5 | r128.3 | 7 130.8 | r 133.5
Nondurable materlals @ __. r134.3 | 71385.2 | 135.3 |7 135.8 | 7136.7 | r137.0 |7130.2 { r 139.5 | r 140.5 | r 140.6
Business suppHes___ r127.4 {r127.5 |7127.6 |7 126.4 |7120.3 [ 129.0 | 132.7 | 7 133.2 | 135.6 | r 134.2
Contatners__________ r127.9 171252 | r125.9 | r125.4 |~ 131.8 r%az.g 4 %gfi ig;}g r%gi.g ggg
General business supplie: r127.1 §7128.6 |r128.5 | 7126.9 | 7128.0 | r 127, r 131, r 131, r 134. r 136.
Business fuel and power @ 71226 17124.0 | r123.8 [r124.3 {r124.0 | 7124.0 | 7 125.1.] »124.1 |7 123.9 | r125.7
Minoral fuelg. ... - 7112.2 [ r113.4 | r113.0 |7113.4 |7 113.3 | r113.0 {7 113.3 | »112.7 |r111.1 | 112.3
Nonresidential utilitie r149.6 | *151.0 | v 151.3 | 71562.1 | 71510 | 1 151.2 {7 154.6 |~ 153.8 | 7155.6 | 7 158.5
BUSINESS SALES AND INVENTORIES §

Mfg. and trade sales (seas. adj.), totalt f...._mil. $__|168,002 |172,647 | 73,603 | 73,204 | 73,358 | 72,131 | 73,371 | 76,277 } 75,913 | 75,956 | 77,815 | 77,529 77,884 {778,010 | 80,052 |._______
Manufacturing, totalf__.__.________________ do_.._| 34,774 | 87,129 | 37,963 | 37,168 | 37,312 | 36,811 | 37,514 | 39,318 | 38,885 | 38,693 | 40,285 | 40,044 | 39 814 {r30,043 | 41530
Durable goods industries. ~-do_ll7| 18,071 | 19,231 | 10,861 | 10,164 | 19,284 | 18,633 | 19,201 | 20,559 | 20,415 | 20,374 | 21, 284 | 20,915 20,513 |20, 652 | 21,903
Nondurable goods industries 16,704 | 17,808 | 18,102 | 18,004 | 18,028 | 18,178 | 18,223 | 18,750 | 18,470 | 18,319 | 19,001 | 19,129 | 19301 |19, 201 | 19,627 |-22772"
Retail trade, totalf___..___________________ do____| 20,536 | 21,802 | 21,035 | 22,266 | 22,254 | 21,383 | 21,661 | 22,781 | 22,900 | 23,317 | 22,805 | 22,865 | 23 35 |-23,331 | 23,765
gur::ible %cloods storef-..- --do__._| 6,675 | 7,093 | 7,060 | 7,324 { 7,541 12,496 lg,ggg lg,tlﬁgg 1;'(8)22 lg,ggfls 1?’;’ (i‘,g% léy g\;)g 7,703 '1? g(;(l) 1;’381

ondurable goodsstores. . --do.___| 13,861 | 14,700 | 14,875 | 14,942 | 14,713 , 887 ) s 15,649 (715, X

Merchant wholesalers, totalf o7.. ~-do__27| 12,692 | 13,715 | 13795 | 13,770 | 13,792 | 13,937 | 14,196 | 14,178 | 14'128 | 13,046 | 14,725 | 14,620 14,718 |-14.736 | 14,757
Durable goods establishments__. ~doo.__| 5,244 | 5749 ,800 | 5,848 | 5,776 | 5,801 | 5,977 | 59821 6,060 | 6,098 6,240 | 6,213 | 6352 |r6,243 | 6, 315
Nondurable goods establishmentsa®._____ do.___| 7,448 | 7,967 7,995 | 7,922 | 8,016 | 8,136 | 8,219 | 8,197] 8060 7,848 | 8,485 | 8, 407 8,366 | 8,493 | 8,441

Mfg. and trade inventories, book value, end of year
or month (seas. adj.), totalf.....______.._ mil. §..1105,127 | 110,585 | 107,372 | 107,613 | 108,504 | 108,539 | 109,320 | 110,535 [ 111,465 | 111,884 | 113,032 | 113,761 | 114,542 [115,040 115,890 |._____._
Manufacturing, totalf.._.__. --do___.| 60,147 | 62,944 | 60,488 | 60,763 | 61,019 | 61,777 | 62,377 | 62,944 | 63,213 | 63,382 | 63,708 | 63,999 64,269 |64, 625 | 65,330
Durable goods industries. --do___.| 36,028 | 38,412 | 36,597 | 36,790 | 37,037 | 37,517 | 38,040 | 38,412 | 38,495 | 38, 692 | 38,972 | 39,233 39,475 730,951 | 40,570 |-
Nondurable goods industries. .. _..______ do..__| 24,119 | 24,532 | 23,801 | 23,973 | 23,082 : 24,337 | 24,532 | 24,718 | 24,600 | 24,736 | 24,766 | 24,704 |24, 674 | 24,760
Retail trade, totalf ... ____._____________ do__._} 29,383 | 31,130 | 30,867 | 30,864 | 31,263 | 30,486 | 30,559 | 31,130 | 31,478 | 31,635 | 32,260 | 32,546 32,823 |733,014 | 33,088
Durable goods stores_.____ --do____| 12,506 | 13,282 | 13,419 | 13,363 | 13,738 | 12,804 | 12,874 13,282 | 13,035 | 13,799 | 14,220 | 14,440 | 14,707 14,692 | 14,744
Nondurable goods stores._.____ --do___.| 16,874 | 17,848 | 17,448 | 17,501 | 17,525 | 17,592 | 17,685 | 17,848 | 17,843 | 17,836 | 18,040 | 18,106 18,116 |718,322 | 18,344
Mgcha&t whoéesalgr%lttﬂ:alfo:-- --go---- 15,597 | 16,461 | 16,017 | 15,986 | 16,222 16,316 13,03324 18,3% 13,;% 13,33; 1;,264 1;,2;2 15,423 r17y4ég 1;%

urable goods establishments___ ~do__._| 8,447 9,077 | 8710 8,703 | 8,871 | 8,949 3 3 g 5 79, 5! , -
Nondurable goods establishmentsc™. .. do...| 7,150 | 7,384 | 73071 728¢ | 7352¢ 738! 731 | 73sel 7400 75aal 76351 7763 | 7ser 'r7sie | 7730 LI

rRevised.  » Preliminary. ! Total and components are based on unadjusted data.

@ See note marked ‘5"’ on p. 8-3.
Q Includes data for items not shown separately.

§ The term “business” here includes only manufacturing and trade. Business inven-
tories as shown on p. S-1 eover data for all types of producers, both farm and nonfarm.
Unadjusted data for manufacturing are shown on D. 8-5; those for retail trade on p. S-11.

{See note marked “i” on p, S-4 of the Nov. 1963 SURVEY,

tRevised series. For a

detailed description of the changes affecting these sertes and data for earlier periods, see

PD. 16-19 of the Dec. 1963 SURVEY; see p. 28 of the Sept. 1964 SURVEY and p.3of the Aug. 1965

SURVEY for current revisions (Jan. 1963-Ma;
manufacturing and trade inventory series.

y 1964) affecting the retail inventory and total
¢"Total manufacturing and trade sales and

inventories and merchant wholesalers sales and inventories have been expanded to cover all

merchant wholesalers, includin;
adjusted data beginning Jan.

to reflect new seasonal and trading day factors,
of the May 1964 SURVEY.

g wholesalers of farm product raw materials; also, seasonally
1960 for merchant wholesalers’ sales and inventories revised
Revisions for earlier periods appear on p. 24
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Unless otherwise stated, statistics through 1962

1963 | 1964 1964 1965

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS Brornge July | Aug. | Sept.

Oct. { Nov. | Dec, Jan. Feb. Mar. | Apr. May June July | Aug.

GENERAL BUSINESS INDICATORS—Continued

BUSINESS SALES AND INVENTORIES—Con.
Inventory-sales ratios: '

Manufacturing and trade, totalt§. ... ratio..] 1.50 1.48 1.46 1.47 1.48
Manufacturing, total§_.__________________ do_...] 1.69 1.64 1.59 1.63| 164
Durable goods industries. 1.94 1.91 1.84 1.92 1.92
Purchaged materials. _- 59 57 .58 57 57
Goods in process_...- .80 .79 77 .81 .80
Finished goods. - o cccemeoiollos .55 .54 .52 .54 .54
Nondurable goods industries.._......_. do....| L41 1.35 1.32 1.33 1.33
Purchased materials .59 .53 .51 .52 .52
Goods in process. -...._...- .20 .19 .19 .19 .19
Finished 200AS.caccmococmncaaaons .63 .62 .62 .62 .62
Retail trade, totalf§. ... ______ 1.39 1.40 1.41 1.39 1.40

Durable goods stores._
Nondurable goods stores_._..
Merchant wholesalers, total§a.__ . . .
Durable goods establishments.__.._____ do_--.{ 158 1.51 1. 50 1,49 1.54
Nondurable goods establishmentsg--..do--- .90 .92 .91 .92 .92

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS

Manufacturers’ export sales:*

Durable goods industries (unadj.), total_._mil. $._ 678 750 681 693 760
Shipments (not seas. adj.}), totalf.. ..o do..__{ 34,774 | 37,120 | 34,774 | .36,001 | 38,874
Durable goods industries, totalQ _.______.__ do....| 18,071 | 19,231 | 17,895 | 17,707 | 19,759
Stone, clay, and glass products. _-do.... 947 960 984 | 1,040 | 1,087
Primary metfals_ ... doo._.| 2,944 3,236 ] 2,983 3,111 | 3,331
Blast furnaces, steel mills_ .do._.| 1,58 | 1,770 | 1,668 | 1,745 | 1,812
Fabricated metal products. - ...______ do....| 1,877 | 1,962 1 1,911 | 2,029 | 2,094
Machinery, except electrical ... _______..do___.| 2,517 | 2,808 § 2,683 | 2,610 2,834

2,308 | 2,517 | 2,305 | 2,452 | 2,660
4,848 | 4,060 | 4,387 | 3,572 ( 4,801
3,154 | 3,204 | 2,762 | 1,961 | 3,040

583 627 590 636 656

Electrical machinery._._
Transportation equipment. =

Motor vehicles and parts_....._______._. d
Instruments and related products_.___.__

Nondurable goods industries, total @ _._____ 17,808 | 16,879 | 18,294 | 19,115
Food and kindred produets. _._______.___ d 6,324 | 6,104 | 6,422 | 6,769
Tobacco products____.._ 33 391 403 416 413

1,484 | 1,298 { 1,523 | 1,611
1,426 | 1,332 | 1,458 | 1,618
2708 | 2,597 | 2,778 | 2,987
1,516 | 1,516 | 1,535 | 1,551

851 759 | 836 895

Textile mill produets....
Paper and allied products.
Chemicals and allied products
Petroleum and coal produets..
Rubber and plastics products.

Shipments (seas. adj.), totalf_ . ... __ ( 1 T (R I 37,963 | 37,168 | 37,312
By industry group:

Durable goods industries, total@ __.__..__ 19, 284
Stone, clay, and glass products. 932 92 962
Primary metals__.____._ S 3,301

Blast furnaces, steel mills_ - 1,786
Fabricated metal products._ ... __ 1,970
Machinery, except electrical._ 2,848
Electrical machinery......_ 2,481
Transportation equipment. 4,968

Motor vehicles and parts___ 3,213
Instruments and related products 613

Nondurable goods industries, total@ __.. [ s M S IR 18,102 | 18,004 | 18,028
Food and kindred products. ___..._____ d 6,478 | 6,400
Tobacco products. 395 404
Textile mill produets......_. 1,459 | 1,478
Paper and allied products...._ 1,420 | 1,451
Chemicals and allied products.. 2,793 | 2,808
Petroleum and coal products. - 1,517 | 1,541
Rubber and plastics produets_ ......__. 854 866

By market category:

Home goods and apparel.....-.._...____. 3,430 | 3,457

Consumer staples - 8,007 | 7,971

Equipment and defense prod., . - y 4,548 | 4,613

Automotive equipment________._________ d 3 3,827 | 3,629

Construction materials and supplies. - 2,809 | 2,979

Other materials and supplies...__...__.._ 214,583 | 15,036 | 14,457 | 14,663

Supplementary market categories: )

Consumer durables. . —.aooooooooooooo. 21,4921 1,550 | 1,455 | 1,466

Defense products 22 163 2,187 | 2,060 2,150

Machinery and equipment________._..___ 23,528 | 3,706 | 3,514 | 3,587

Inventories, end of year or month:}
Book value (unadjusted), total_. 259,738 (162,642 |- 60,214 | 60,458 | 60,658
Durable goods industries, tota 35,565 | 38,001 | 86,451 | 36,684 | 36,856

Nondurable goods industries, tot 24,173 | 24,641 | 23,763 | 23,774 | 23,802

Book value (seasonally adjusted), total.....do...[360,147 (362,944 | 60,488 | 60,763 | 61,019
By industry group:

Durable goods industries, total@ ____._. do___.| 36,028 | 38,412 | 36,597 | 36,790 | 37,087
Stone, clay, and glass products.....do_._.| 1,5 1,587 | 1,574 | 1,586 | 1,572
Primary metals._.._.___ SR 6,111 1 6,001 | 6,056 | 6,063

Blast furnaces, steel mills_ 3,707 1 3,609 | 3,670 | 3,688
Fabricated metal produets. ... 4,251 | 3,992 | 4,006 | 4,042

Machinery, except electrical__
Electrical machinery. ..___.
Transportation equipment__

7,558 ' 7,070 | 7,161 | 7,277
5,388 1 5,069 ! 508 | 5,147
7,008 | 7,497 | 7,531 | 7,539

Motor vehicles and parts___. do._._| 2,610 { 3,013 2,825 ] 2796 | 2,782
Instruments and related products..do__..| 1,468 | 1,619 | 1,534 1: 533 1; 556
r Revised. 1 Advance estimate. 2 Based on data not seasonally adjusted. 3 Total
and components are end-of-year data.  § Seenote marked “t” on p.S-40fNov.1963 SURVEY.
§ See note marked ‘4’ on p. 8-4. & See corresponding note on p. S-4.

*New series. Represents estimated total value of durable goods products directly ex-
ported by durable goods manufacturers; data prior to Oct. 1962 are not available. tRevised
series, Effective with the Dec. 1963 SURVEY, data reflect the following major changes: Intro-
duction of the Annual Survey of Manufactures as the new benchmark, revision ofsample de-

1.68 1.66 1.60 1.63 1.64 1.58 1.60 L 61 1.62

.61 60 .57 .57 .58 .67 59 61 61
82 77 77 .79 .75 77 79 80

57 56 52 52 .53 .51 51 52 53
1.33 1.34 131 1.34 1.35 1.30 1.29 1.28 1.28
.53 .53 51 52 .52 .50 50 50
.19 .19 19 19 .19 .19 18 18 19
62 61 61 63 .61 60 60 59

762 733 | o041 853| 800 | 831} 787 |.__.____
38,307 | 37,700 | 37,631 | 36,384 | 89,380 | 41,231 | 41,282 | 40,074 [~41,014 | 37,015 | _._____
19,243 | 19,363 | 19,960 | 18,924 | 20,685 | 21,928 | 21,068 | 21,157 |-22,280 | 19,642 |120,000
1,066 | 964 | 837|806 924 | 067 020

3,387 | 3,304 | 3,347 | 3,345) 358 | 380 4074 3013 3,630 3,203 75500
2,047 | 1904 | 1,931 1757 | Lo47| 2,012 | 2085 | 2,025 |r2147 | 1,897 | L2111

2,781 | 2,726 | 2,883 2,605 | 3,021
2,670 | 2,610 | 2,635 | 2,407 | 2,676

2,618 | 3,266 3744 | 3,654 3,832
30 54

-1
@®
8
8
=1
=)
=
1=

19,154 | 18,337 | 17,662 § 17,460 | 18,695

898 | 852 62 871 940 1,028
36,811 | 37,514 | 39,318 | 38,885 | 38,603 | 40,285 | 40,044 | 39,814 |-39,943

18,633 | 19,201 | 20,559.] 20,415 | 20,374 | 21,284 | 20,915 | 20, 513 |r 20, 652
960 4 923 r 962

3,320 | 3,434 | 3.656 | 3,455 | 3,456 | 3,620 | 3,796 | 3,435 | 3,389
1,843 | 1,933 | 2,074 | 1,976 | 1.979 | 2,086 | 2,245 | 1,835 | 71,820
1,024 | 1,937 | 2,077 | 1,959 | 2,083 | 2,087 | 2,048 | 1,955 | 1,974

s
2,536 | 2,508 | 2,597 | 2,657 | 2,616 | 2,600 | 2,757 | 2,748 | +2,701
4,212 | 4,747 5,341 | 5361 | 5444 | 5859 | 5408 | 5519 | r5668
2,446 | 2,075 3,502} 3,550 3,628 | 3,974 | 3,620 | 3,680 : r3,814

659 638 641 661 647 699 701 688 7 691

18,178 | 18,223 | 18,759 | 18,470 | 18,319 | 19,001 | 19,129 | 19,301 [r19, 291
6,500 | 6,414 | 6.629| 6,446 | 6,267 | 6,566 | 6,667 | 6,661 | 6,671

392 390 429 407 422 413 440 364 | r4ll
1,505 | 1,550 | 1,614 | 1,606 | 1,560 | 1,618 | 1,564 | 1,610 | * 1,600
1,461 | 1,484 | 1,582 | 1,516 | 1,530 ] 1,508 | 1,591 | 1,572 |r1,575

2,992 | 3,017 | 3,154 | 3,183 | 3,117 | 3,183 | 3,063 | 3,001 3,
14,809 | 14,960 | 15,426 | 15,153 | 15,203 | 15,822 | 15,978 | 15,728 |15,628 | 16,452 |___._.__

1,477 | 1,497 | 1,621} 1,574 | 1,567 | 1,625 | 1,594 | 1,567
2,171 | 2,120 | 2,185 f 2,197 | 2,222 | 2,281 | 2,259 | 2,281
3,621 | 3,630 | 3,732 | 3,755 | 3,709 | 3,872 | 3,871 | 3,849

61,433 | 62,058 | 62,642 1 63,299 | 63,761 | 64,065 | 64,366 | 64,769
37,251 | 37,647 | 38,001 | 38,403 | 38,875 | 39,265 | 39,633 | 40,033 |r40,321
24,182 | 24,411 | 24,641 | 24,806 | 24,886 | 24,800 | 24,733 | 24,736 | 24,658

61,777 | 62,377 | 62,944 | 63,213 | 63,382 | 63,708 | 63,999 | 64,269 |~64,625

87,517 | 38,040 | 38,412 [ 38,495 | 88,692 | 38,972 | 39,233 ( 39,475 |r39,951
1,595 | 1,593 | 1,587 1,595 1,595 | 1,593 | 1,606 | 1,620 | 1,623
6,006 | 6,153 | 6,1111 6,161 6,153 | 6,071 | 5000 ] 5996 | 6,074
38,7141 3,716 | 3,707 | 3,744 3,717 | 3,618 | 3,427 | 3,531 | 3,597
4,062 | 4,149 | 4,251 | 4,306 | 4,325 | 4,420 | 4,517 | 4,544 | 4,565

7,881 ( 7,514} 7,568 7,576, 7,638 | 7,668 | 7,726 | 7,763 | 7,878
5221 | 5307 | 538 | 5403| 5473 | 5574 5628 | 5662|5726
7,711 | 7,810 1 7,908 | 7,849 | 7,860 | 7,045 | 8095 | 8 104 | r 8,267
2,975 | 3,059 | 3,013 | 2,077 | 3,016 | 3,052 | 3,150 | 3,249 | v 3,290
1,572 1 1,684 16190 1,622 ) 1,6351 1,646 ' 1,653 ' 1,676 | 71,687 1 1,600 |__

sign, refinement of industry reporting, expansion of industry groups published, and revision of
seasonal factors. Inaddition, data by market groupings are presented for the first time. Data
for shipments and new orders not seasonally adjusted are adjusted for trading day variation.
Revisions back to 1947 and a detailed description of the current revision appear in:the Census
Bureau publications, ‘“Manufacturers’ Shipments, Inventories, and Orders: 1947-63 Re
vised, Series M3-1" and ““Series M3-1, Supplement 2.””

@ Includes data for items not shown séparately.
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. 1963 [ 1964 1964 1965

Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 End of
edition of BUSINESS STATISTICS Vear

GENERAL BUSINESS INDICATORS—Continued

July | Aug. | Sept. | Oct. Nov. | Dee. Jan. Feb. | Mar. | Apr. | May | June | July Aug.

MANUFACTURERS’ SALES,INVENTORIES,
AND ORDERS—Continued

Inventories, end of year or month{—Continued
Book value (seasonally adjusted)—Continued
By industry group—Continued
Durable goods industries—Continued
By stage of fabrication:

aterials and supplies @ _..______ mil. $._] 10,879 | 11,688 | 10,870 | 10,917 | 11,072 | 11,277 | 11,500 | 11,688 | 11,802 | 11,876 | 12,068 ; 12,406 1?, 512 {r12,537 | 12,603 [..._....
Primary metals do._l| 2250 | 2248 2,227 2219 ] 2210 | 2,182 | 2,182 | 2,248 | 2,297 | 2,205 | 2,292 | 2,332 | 2,817 2,305 | 2,301 |.____C]
Machinery (elec.and nonelec.).._do..._| 3,009 3,263 | 3,052 | 3,055{ 3,102} 3,162 | 3,238 | 3,263 3,306 | 3,356 | 3,309 | 3,456 | 3,502 | r3,540 g, 604 | ____.__

Transportation equipment. .
‘Work In process Q@ .o......
Primary metals____.._.__.
Machinery (elec. and nonelee.)
Transportation equipment

Finished goods @
Primary metals_._.__.___._ 1,853 1,685
Machinery (elec. and nonelec.) 3,9201 3666 | 3,699 | 3,752 3,804 | 3,866 | 3,920 3,881 | 3,920 | 3,977 | 3,962 | 38,957 | r3,042
Transportation equipment 971 1,010 973 916 954 979 997 995 998 { 1,015 | 1,038 | 1,056 | 1,075

Nondurable goods industries, total 9 .__do..._| 24,119 | 24,532 23,891 | 23,973 | 23,982 | 24,260 | 24,337 | 24,532 | 24,718 | 24,600 | 24,736 | 24,766 | 24,794 |r24,674
Food and kindred products. ._. do. 6,028 { 6,030 6009 | 5910} 58371 5956 | 6,031 6,’030 6,194 6: 197 | 6,196 | 6,182 | 6,100 | r 6,040
Tobacco products. ...
Textile mill products..

Paper and allied products._
Chemicals and allied produ
Petroleum and coal products
Rubber and plastics produects. ..
By stage of fabrication:
Materials and supplies.
Work {n process.
Finished goods_.. ... ____________

By market category:
Home goods and apparel_..._..__._____
Consumer staples. ...
Equip. and defense prod., excl. auto.
o e s

onstruction materials and supplies. 3 3 3
Other materials and supplies..._......_. 23, 335 , 23,456 | 23,707 | 23,820 | 23,077 | 24,151 | 24,232 | 24,381 | 24, 24,465 | 24,380 | 24,610 |724,774 | 25,052 |-

Supplementary market categories:
Consumer dgrables 3,066 | 2953 | 2,044 2,041 3,001} 3,037 3,056 | 3,072 3,081 | 3,134 | 3,164 | 3,210 73,241
5,025 5: 301 5,401 5,412 | 5,411 5,455 | 5,625 | 5,605 5,607 5,688 | 5,788 5,740 | * 5,814

10, 881
r 1,784

Defense products

Machinery and equipment_____________ do.._| 8539 ( 9,431 g'gog | 8,923} 9,063 9,161 ( 9,321 | 9,431 | 9,445 | 9,543 [ 9,560 | 9,617 | 9,651 | 9,863
New orders, net (not seas. adj.), totalt....___ do_...{135,036 |! 37,697 36,367 | 36,190 39,361 | 39,043 | 37,671 | 87,986 | 37,785 | 40,641 | 41,820 | 41,842 | 40,162 |r42,357 [ 38,714 |..._...
00
Durable goods industries, total_..______.___ 18,300 | 19,803 17,923 | 20,239 | 19,863 | 19,277 | 20,357 | 20,320 | 21,878 | 22,507 | 22,435 | 21,166 {722,651 | 20,409 |220,1
Nondurable goods industries, total. .. 16,736 | 17,895 | 10’ gy | 18,267 | 19,122 | 10,180 | 15,394 | 17,620 | 17,465 | 18,763 | 10,313 | 10,407 | 15,996 |"19,706 | 18,305 |- -
New orders, net (seas, adj.), totalf_..._______ 335,086 |3 37,697 | 39,315 | 37,509 | 38,018 | 37,846 | 37,720 | 39,590 | 39,704 | 39,469 | 40,712 | 41,120 | 40,181 |740,689 | 41,847 [-ooeeoom
By industry group:
Durable goods industries, totalQ ___._____ 18,300 | 19,803 | 21 254 | 19,342 | 19,907
Primary metals di 2,959 | 3,442 | '3/530 | 8,280 | 3,847
Blast furnaces, steel mills__.____..____ 1,692 [ 1,0421 o077 | 1,825 | 2,206
Fabricated metal products.___ d 1,886 [ 2,0181 2069 | 1,946 | 2,045

Machinery, except electrical.
Eleetrical machinery.__....__
Transportation equipment..

2,574 | 2,911 20000 | 2952 | 2,923
2,410 | 2,601 | 2807 | 2,694 | 2, 581
4,670 ) 5098 | 2181 4,771 [ 4,760

Alircraft and parts. . __._...___ 1,308 | 1,460 | 2,429 | 1,081 [ 1,148
i r 19,646 | .
Nondurable goods industries, total_______ 16,736 | 17,895 | 13,061 | 18,167 | 18,111 | 18,223 | 18,266 | 18,870 | 18,433 | 18,339 | 18,998 | 19,077 | 19,189 |719,879 | 19,
Industries with unfilled ordersé®.______ o 4,411 | 4,776 | "4 gg7 [ 4,883 | 4,866 [ 4,804 4,060 | 5190 | 5,018 5,054 5,130 415
Industries without unfilled ordersy. ... 12,325 | 13,118 | 13)174 | 13,284 | 13,245 | 13,320 | 13,306 | 13,680 | 13,415 | 13,285
B}]’E{glragkggocdastg%oﬁ:ppare] _________________ 3,535 | 3,490 3,418 | 3,489 | 3,750 | 3,607 | 8,560 | 3,727 | 3,672 | 3,689 73,751 | 3,721

3,022 | 7,967 | 8,068 | 7,972 8303 | 8008 | 7,927 | 8207 8,372 | 8277 | 78,380 | 8 615

Consumer staples 4671 | 4ars| £soa| 4586 4,738 | 4,930 | 4981 | 49741 6121 | 5323|5500 5518

Equip. and defense prod., excl. auto

. 4,194 | 4,518
Automotive equipment________._____ d 3,745 | 3,678 | 2,916 | 3,280 3,084 | 4,116 | 4,083 | 4,530 4,133 | 4,208 (4, )
Construction materials and supplies 2,011 | 3,052 | 3071 | 3,043 | 3,008 | 3,238 | 3,155 | 3,145 | 3150 | 3,105 rr1§' %Iﬁ 13’ égg
Other materials and supplies_.____._______ 14,625 | 15,353 | 15,540 | 15,341 | 15,717 | 15,711 | 15,754 | 16,120 | 15,672 | 15,579 3 g

Supplementary market categories:
Consumer durables
Defense products
Machinery and equipmen

Uniilled grders, end of year or month (madiusted | yo,140 | 55,062 | 54,313 | 54,501 | 54,090 | 55,637 | 55,605 | 55,962 | 57,363 | 58,620 | 59,217 | 59,770 | 50,800 |60,300 | 61,110 | ..

1,5 n 1aos | 1,664] 1,580 | 1,520 | 1,601 1620 | 1,574 |7 1,586
1,862 %I o0 éi ool T7ss| Lsrs| Zarz| 2438 | 2463 3236 | 2460 | 2679
8772 | 3ess | a7s6 | 3882 | 3.017| 3,058 | 8,799 | £024| Lo | 4069 |74 001

55,636 | 56,215 | 56,684 | 56,694 |757,064 | 57,885 {258,000
Durable goods industries, total..__________ do.___| 46,193 | 53,042 | 51,422 | 51,637 | 52,119 | 52,742 | 52,652 | 53,042 | 54,439 | &5, , ) g ;
Nondur. goods Indust. with unfified orders®.do._..| 2,956 | 2,920 | 2,801 | 2,864 | 2,871 | 2,895 | 2,953 | 2,920 2,924 | 2,993 ) 3,002 | 3,095 | 3,175 (3,246 | 3,205 |-
O istody, fotal . Yoor or month (seasonally | ro6 | 57,044 | 54075 | 54,216 | 55,042 | 56,067 | 56,363 | 57,044 | 57,817 | 68,160 | 58,505 | 59,403 | 50,897 60,0585 | 60,906 |-ooo.oc
lel)iunr%%?grgo%ﬁ%ui%ﬁustﬂes total @ do 46,676 | 53 o5s | 51,302 | 51,366 | 52,135 | 53,137 | 53,406 | 53,958 | 54,280 5;, 8% 58,531 | 56,374 | 56,875 'ﬂ;’égé 5%’;22 25’;;88
Primary metals._____.._.. ... dol 7| 3930 | 6559 | 5051 | 5040 | 5699 | 6104 | 6,370 | 6569} 6656 T.078| 7,08/ 6, 4 563 r4,144 | 3, !
Blast furnaces, steel mills_ ... _ do.Zll| 2120 | 4311 3,024 | 3,018 3608 3,056 | 4125 4,81} 4387 4910 2’;3(7) gl S 1§ * 5,003
Fabricated metal products ... ___do__..| 4,062 | 4,811 4475 | 4520 | 4,565 | 4,663 | 4,762 | 4,811 { 4851 5467 | 8565 | 3 b 5’3 3178 903
Machinery, except electrical_________ do_..| 7027 | 8302| 7.576 | 7,794 | 7,931 | 8,062 | 8,194 | 8,302 8413 S0 | 5308 8,688 | 8,782 2778
Electrical machinery_._ "ol I\ 7114 | sog | 106 n706| 7018 | noat| &1z SUSH BT BIE | BAR) S| 858 50
':ﬁi‘,’ga323’1,,3%2}'1’_’{?’3&;:;:;;;;;;:;33;;:: igﬁg ﬂggg 16,026 | 15,742 | 15,437 | 15,760 | 15,363 | 15,526 | 15,304 | 15,738 | 16,098 | 16,849 | 16,861 [*17,074
Nondur.goods indust. withunfilled orders®.do--.| 3,120 | 3,086 | 2,773 | 2,850 | 2,007 | 2,930 | 2,957 | 3,086 | 3,037 | 3,085 | 3,064 3,080 | 3,022 73,134

By market category: )
ome goods, apparel, consumer staples.
Equip. and defense prod., incl. auto__.__
Construction materials and supplies.

r 1,885 | ...

1,975 | 1,901 1,976 | 2,002 | 1,953 | 1,954 | 1,975 1,962 | 1,904 | 1,808 1 1,001 | 1,908 , 1,922 5
29,223 | 28,820 | 28,817 | 28,869 | 29,217 28t 971 | 20,223 | 29,210 | 29,494 | 20,549 | 30,694 | 31,154 |731,607 3%, ;(1); ........
5,490 | 5,201 5,211 | 5,263 | 5368 | 5433 5,490 | 5558 | 5596 | 5501 | 5628 | 5721115733 y T17 4o

s Otl}er materials and supplies_.__.__ = 20,356 | 18,153 | 18,212 | 18,908 | 10,520 | 20,005 | 20,356 | 20,587 | 2L, 166 | 21,557 | 21,240 | 21,114 [-21,326 | 21,167 [.oeoeov
upplementary market categories
Consumer durables. . ... __ 1,420 | 1,351 1,301 1,401 1,38¢ [ 1,401 1,420 1,427 1,374 1, 354 1,371 | 1,399 |r1,412 1,345 1. ______

Defense products.__._.___
Machinery and equipment___

21,987 |11
20,058 | 20,588 | 20,291 | 20,080 | 20,387 | 20,058 | 20,058 | 19,964 | 20,260 | 20,502 | 21,361 | 21,457 jr21,743 | 21,
13367 | 12444 | 12,695 | 12,812 | 12,946 | 13,175 | 13,367 | 13,534 | 13,572 | 18,771 | 13)981 | 14,166 |r14,422 | 14,675 |_..____.

A N s ohi iagt : tries

r Revised. 1 Monthly average. Advance estimate. 3 Data for total and com- and printing and publishing industries; unfilled orders for other nondurable goods indus
ponents (incl, market categories) are monthly averages based on new orders not seasonally ad- are zero. §For these industries (food and kindred products, tobaceo l(Jlmdtuc‘;s'daf?z %ree‘!
justed. ~ fSee corresponding note on p. S-5. ¢ Includes data for items not shown sepa- and related products, petroleum and coal products, chemicals and allied products, an

rately.  @Includes textile mill products, leather and products, paper and allied products, and plastics products) sales are considered equal to new orders,
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1963 l 1964 1964 1965
Unlegsdotherwise stated, statiitics throuﬁh iggg
an escriptive notes are shown in the
edition of BUSINESS STATISTICS 1\;13;;1&? July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONS &
New incorporations (50 States and Dist. Col.):
Unadjus?ed._.__.-,( ..................... r)n1 17,145 | 14,552 | 15,465 | 16,394 | 14,008 | 17,459 | 18,180 | 15,967 | 19,789 | 17,712 | 16,540 | 17,635 | 16,794 . ______.
Seasonally adjusted.. 15,979 | 16,074 | 16,605 | 16,493 | 17,103 | 17,154 | 17,275 | 17,367 | 17,112 | 16,504 | 16,043 | 16,671 | 16,369 {-__.____
INDUSTRIAL AND COMMERCIAL
FAILURES &
Fallures, total. number_.{ 1,198 | 1,125| 1,096 | 1,169 | 1,034 | 1,060 967 968 | 1,137 1,114 | 1,332 1,170 | 1,183 [ 1,094

Commercial serviee. .o oo ceaeaaes do_... 114 102 82 113 81 96 100 89 105 103 124 99 126 90

Construction do____| 200 199 214 203 208 194 180 175 206 199 230 228 204 205

Manufacturing and minfng____ .. ____ d0..nn. 201 188 192 185 163 196 175 165 187 185 218 183 191 172

Retafl trade do.__.| 567 520 501 550 484 467 412 442 525 525 621 535 549 510

‘Wholesale trade do____| 126 116 107 118 98 107 100 97 114 102 139 134 113 117

Liabilities (current), total_o...o.o_..__. thous. $__[112, 716 |110, 769 {125,642 | 95,180 {114, 565 | 93,766 |119,324 | 98,282 | 89,272 (111,985 |146,579 | 83,247 (133,113 144,607 {121,485 |- ...

Commerclal Serviee- . coameomeemcmaeee een do....| 7,425 | 15211 [ 9,087 | 22,555 | 6,074 | 4,666 | 4.870 | 9,171 | 4,905 | 9,111 | 24,487 | 6,039 | 48,806 | 54,207 | 4,891

Construction do__..{ 19,280 | 21,866 | 23,772 | 17,807 | 32,185 | 23,067 | 22,953 | 25,835 | 24,381 | 19,881 | 21,075 | 19,554 | 17,720 | 35,601 | 53,372

Manufacturing and mining________________ do____| 46,475 | 30,155 | 23,300 | 16,079 | 31,396 | 35,619 | 59,174 | 27,233 | 26,189 | 43,260 | 47,868 | 26,000 | 32,978 | 22,435 | 31,145

Retail trade. do....| 24,947 | 23,496 | 20,781 | 25,715 | 24,958 | 19,135 | 20,629 | 28,023 | 19,744 | 28,663 | 29,013 | 20,067 | 20,944 { 22,353 | 21,352

Wholesale trade_._____._________l__._._.___ do___.| 14,589 | 20,041 | 48,743 | 12,934 | 19,952 | 10,379 | 11,698 | 8,020 | 14,053 | 11,061 | 23,236 | 11,497 | 12,656 | 10,011 | 10,725

Failure annual rate (seasonally adjusted)
No. per 10,000 concerns..| 156.3 | 153.2| 549 | 50.1) 56.3! 50.7| 50.3]| 48.2| 528| 5.7 548} 50.8| 541 501 | 52.8 | .__.___
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm products®..._1910-14=100. _ 242 236 r 233 232 237 236 234 234 236 238 239 243 251 256 253 250

Crops... 239 238 233 226 229 233 234 234 234 234 237 243 248 243 236 224
Commercial vegetables. ... _______.____. d 233 246 230 223 223 229 281 241 234 237 261 287 325 209 254 235
Cotton 271 262 275 258 258 261 254 247 233 233 242 249 251 255 253 244
Feed grainsand hay..._.______. _______. 164 166 163 163 170 165 161 171 174 176 177 180 182 180 177 171
Food grains.. 224 190 163 161 164 165 168 168 168 167 166 164 162 158 160 162
Fruit. . 202 298 275 282 295 319 280 268 272 257 244 241 249 245 219 242
Oll-bearing crops 258 256 247 243 254 260 263 273 275 281 282 281 272 274 269 258
Potatoes (incl. dry edible beans) 156 227 203 234 203 206 229 282 322 331 336 371 391 368 386 231
Tobacco.. . 494 490 485 489 487 497 496 495 488 497 497 499 499 498 498 508

Livestock and produets. ... ......____ 245 235 234 238 244 239 235 234 237 240 241 244 254 266 269 272
Dalry products_ 253 256 243 252 265 274 275 271 267 262 256 248 242 239 247 256
Meat animals, 290 270 275 275 281 267 258 261 272 280 283 202 320 345 344 344
Poultry and eggs... .o d 146 142 139 146 147 144 143 139 136 137 139 144 136 138 142 146

ool. . 269 201 294 287 281 288 277 266 270 269 268 265 268 267 268 269
Prices paid:

All commodities and services . __._.._._..._ do.__.| 983 282 282 282 282 282 282 283 285 286 286 287 290 290 290 289
Family living {tems.__.... -- 298 300 300 300 299 300 301 301 303 304 303 303 308 307 307 305
Production ftems__.___.... ___.do___.| 273 270 269 | 268 270 269 269 270 272 273 273 276 278 278 278 277

All commodities and services, interest, taxes, and )

wage rates (parity index)}__.___ 1910-14=100..| 312 313 313 313 313 312 313 313 317 318 318 320 323 323 323 321
Parity ratio§ ceeedoooo 278 276 74 74 76 76 75 75 74 75 75 76 78 79 78 78
CONSUMER PRICES
(U.8. Department of Labor Indezes)
Alldtems ..o ________ 1957-59=1 3

Spocia) Eroup fnderes 00-. 106.7 {5108.1]3108.3( 108.2( 108.4 | 108.5 | 108.7 ( 108.8] 108.9 | 108.9 | 109.6{ 109.3 | 109.6 | 110.1

f:‘hl items less shelter__.._._._.___. do....f 106.7 | 108.0| 108.2| 108.1{ 108.2 | 108.3 | 108.5 | 108.6 | 108.6 | 108.6! 108.7 | 109.1{ 109.4 | 110.0

ftems less food ... -do..._| 107.4| 108.9| 1088 | 108.9| 109.0 | 109.2 { 109.5| 109.6 | 100.8 | 109.8 | 109.9 | 110.1 | 110'3 | 110:3
CommgditieS‘lL . 105.2 | 105.3 | 105.2 | 105.4 | 1055 | 1056 | 1057 ] 105.6 | 105.5| 105.6 | 1059 | 1062 | 106.9
Nondurables -do.___| 104.9 106.0| 106.3 | 106.1 | 106.4 | 106.4 | 106.4 | 106.5  106.3 | 106.3 | 106.4 | 107.0 | 1075 108.6
DurablesYQ ....._....____ -do___.| 1021 | 103.0| 102.9 | 1028 | 102.8] 103.1| 103.5| 103.4 | 103.6 | 103.3 | 103.2| 103.0 | 1029 | 102.6
ge"g CATSe oo “do___.f 10L5| 101.2| 100.6 | 99.9| 98.7| 1013 | 102.5| 101.6 | 101.5| 101.0 | 100.8 | 100.7 | 100.2| 97.4

8 CATS. oo oo do..__| 116.6 | 121.6 | 122.7| 122.2| 121.9| 121.9 | 1229 1237 | 123.7| 120.7 | 121.7| 120.6 | 1oL1| 122.7
gomitnodities less foodfaooo oo do....| 108.5| 104.4 | 1043 104.2| 104.3| 1046 1048 | 1049 | 104.9| 1047 1048 | 1050 1052 | 105.1
erviCes e oo do.__.f 113.0| 1152 | 115.3| 115.4| 1155 | 1157 | 116.0 | 116.2| 116.6 | 116.9| i17.0| 117.3 | 117.5 | 117.6

FOOd Qe oo do_.._| 105
L —— d ) Rd RS malMme) e el e ) ee) e ues) ) e | e
'F)al!g D'OguctS--ﬁ ------------ do.._| 103.8 | 1047 | 104.3 | 104.4 | 104.6 | 105.3 | 1053 | 1056 | 105.6 | 1052 | 1050 | 1045 | 104.2 | 1040

ruits and vegetables......._._______.___ do_...| 11LO| 1153 122.8] 117.3| 112.2| L1L7] 113.0| 1145 1124 | 113.3| 1153 | 117.6 | 1214 | 125.9

Housing. . oo do....| 106.0| 107.2| 107.1| 107.2| 107.4| 107.6 | 107.7] 107.8| 1081 108.2] 108.2] 108.2| 108.2] 1082

Shelter @*______________ T TITTITTTT do___.| 106.9] 1087 108.6 | 108.8| 109.0 | 109.2 | 109.3 | 1095 1099 | 110.2{ 110.1 | 110.1 | 110.2| 110.3
Rent.. ... do_..| 106.8| 107.8 107.8 | 107.9 | 107.9 | 108.2 | 108.3 | 1084 | 108.4 | 108.5| 108.7 | 1088 | 108.8 | 108.8
Homeownership*...___._________ """ do.___| 107.0 | 109.1} 1089 | 109.2 | 109.5| 109.6 | 109.8 | 110.0 | 110.6| 110.9 | 110.8 | 110.8 | 110.8 | 111.0
Fuel and utlities®. .- Gonemrieese---do | 107.0 | 107.3 | 107.0 | 1071 1072 | 1074 | 0.5 | 107.9 | 107.9| 107.4 | 107.4| 1072 | 1071 106.9
usenold farnishings and operation®... .do.._.| 1024 | 102.8 | 1028 | 102.6 | 102.8 | 1028 | 1020 | 102,0{ 102.8 | 102.8 | 103.1| 103.1| 1031 | 103.1

Apparel and upkeep*_ . __.__.___.___________

lrs| | ) wma) wea) s d| dmo | sl ans | ameo) do0d | des) 1000
Plrllgﬁge ------ - 106.4 | 107.91 107.9 | 107.9 | 107.4 | 108.0 | 108.6 | 109.0 | 109.7 | 109.1 | 109.0 | 100.5| 110.0 | 109.7

----------------------------------- d 116.9 | 119.0| 119.0 | 119.1} 119.3 | 119.3 | 119.5 [ 120.3 | 120.6 | 120.2 | 121.3 | 121.3 | 1213 | 121.3

Health and recreation @ * L4 | 113.6] 113.7| us.8| 113.9| 140| 114.2| 1143 | 1145 | 114.7] 1149 | 115.4] 1156| 1157
Medical care..._..._. 117.0 | 119.4 | 119.5 | 119.8| 119.7 | 1199 | 120.2 | 1203 | 120,6| 121.0| 121.4 | 12L.6 | 121.8 | 122.2
%g;sgglal L0 eee 107.9 | 100.2 | 109.3 | 1094 | 109.5 | 1097 | 109.7 | 110.0 | 110.0| 110.1| 110.4 | 110.7 | 1t 0| 1110

g and recre —--do. | mLS| 141t 141l 42t 11431 1451 11491 140! 1150) 152! 1154l 1usel 1159l 157

" Revised. 1 Based on unadjusted data. 2 Annual data f r ~64 for pa
adjusted for government payments made directly to farmers are gs %(%?})ws (3111%J alggog:giﬁ
83; 83; 81, 80. Descriptive material and annual data bhack to 1933 appear in the Dept. of Agri-
culture publications, ““Agricultural Prices,” January 1964 and 1965 issues. * New series
Beginning Jan. 1964 theindex reflects the following changes: (1) updated weighting factors and
price data base; (2) improvements in statistical procedures; (3) a more comprehensive index
incl. single workers ‘l‘wmg alone, as well as families of wage earners and clerical workerszz
4) expansion of the ‘‘market basket” from 325 to 400 items; and (5) increase in the sample of
priced cities to 50 metropolitan areas and cities in the U.S. incl. Alasks and Hawaii, The
new series has been ‘l‘nylyked to the old series as of Dec. 1963 to provide continuous series (see
exceptions in notes “§”’ and “*”), More complete information and data are available from

the Bureau of Labor Statistics, U.S. Dept. of Labor (Washington, D.C.,20210). ‘@Compiled
by Dun & Bradstreet, Inc. (failures data are for 48 States and Dist. Col.). {Data prior to
1963 exclude Dist. of Col. Revisions for Jan.-Dec. 1962 (seas. adj.) appear on p. S-7 of the
Aug. 1964 SURVEY.

ORevisions for Jan. 1961-Mar. 1964 for all components, and revised data for all farm
products, crops, and commercial vegetables back to Jan. 1958 are available in the May 1965
‘‘Agricultural Prices, Supplement 1.”” iSee note marked “{’’ on p. S-7 of the Feb. 1964
SURVEY. §Ratio of prices received to prices paid (incl. interest, taxes, and wage rates).

9Data beginning 1963 as shown here are not comparable with “‘old series’ data formerly
published. QIncl. data not shown separately.  *New indexes.
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1963

|

96. 6!
Unless otherwise stated, statistics th h 1962 1964 1965

and descriptive notes are shown in the 1963 Monthl

edition of BUSINESS STATISTICS averagey July l Aug. ' Sept. ’ Oct. l Nov, | Dee. Jan. Feb, | Mar. Apr. May | June | July ‘ Aug.

COMMODITY PRICES—Continued
WHOLESALE PRICESy
(U.S. Department of Labor Indezes)

Spot market prices, basic commoditieS‘

22 Commodities. ... _......__.._. 1957-59=100..| 193.9{ 197.7{ 058 | 979! 100.0( 102.3| 102,71 103.21 102.3 | 102.4| 103.0| 1053 ] 1052} 1042} 103.3 | 104.7
9 Foodstuff do.__.| 192.0] 188.8| 86.8| 87.7| 80.3| 8.7 89.2| 9L1| 91.5| 9.5 89.8( 00.6| 90.3 90.11 89.0| 912
13 Raw industrials -do....| 1952 [1104.6 | 102.5] 1057 108.2 | 112.0| 13,2 ! 12.5] 110.6 | 110.7} 113.2 | 116,7| 116.9 | 1153 | 114.6| 1152

All commodities do_._.| 100.3| 100.5| 100.4 | 100.3 | 100.7 | 100.8 [ 100.7 | 100.7} 101.0| 10L.2| 10.3 | 1017 | 102.1 | 102.8| 102.9 { 102.9

By stage of processing:

Crude materials for further processing.._.do.._.{ 950 94.1 93.8 94.1 95.7 3 9.0 94,0 94,2 95.5 95.8 96.9 98.3 | 100.6 ] 100.51 100.7
Intermediate materlals, supplies, etc_._-.do-.__| 100.5 | 100.9 ] 100.5 | 100.4 { 100.6 | 101.1| 1011 | 101.4| 10l.6{ 101.6 | 101.6 { 100.8 | 10L.9 | 102.2 | 102.3 | 102.4
Finished 200d8® .« cvemovinomm e do....| 1014 | 101.8| 102.1| 101.9| 102.1}| 102.1| 102.1 | 1019 | 102.3 ] 102.3 102.4 | 102.8 | 103.2 103.9 | 104.0| 103.8
By durability of product:
Durable goods. . do....| 101.0| 1024 102.4| 102.5| 102.4 | 102.8 | 1029 | 103.0| 103.1| 103.2 | 103.3 | 103.4| 103.6 | 103.7 | 103.7 | 103.9
Nondurable g00d8_ ... do....|. 99.6 99.1 08.9 08.7 99.4 99.2 99.1 99.0 99.5 99.6 99.8 | 100.4 | 100.8 | 102.0| 102.2 [ 102.0
Total manufactures. .- ... do....| 100.6 | 10L.1| 101.1{ 101.0| 101.2 | 10L4 | 101.4| 100.5| 101.8 | 101.8 | 101.8 | 102.1| 102.4{ 103.0| 103.1{ 103.2
Durable manufactures._ .. 101.3 1 102.5 ] 102.5 | 102.5 | 102.5| 102.8 | 102.9| 1029 | 103.2 | 103.3 | 103.3 | 103.4 | 103.6 ] 103.7 103.7 | 103.9
Nondurable manufactures. ... _..._....do....| = 99.8 99.7 99.7 99.5 99.8 | 100.0 99.8 | 100.0{ 100.5( 100.3 | 100.4 | 100.7 | 101.1 | <1022 | 102.5 | 102.4

Farm productsQ | 9571 9431 o941 03.6{ 957| 93.8| 940! 9271 93.0| 94.5| 954 | 976 98.4) 100.3 | 100.0] 99.1
Fruits and vegetables, fresh and drled_.._do__-_ 96,11 103.2] 108.9 97.9 | 101.5 98.2 | 108.0 98.9 98.5 | 102.5| 107.8| 117.7| 118.5| 109.0 | r103.9 85.4
Grains 1019 9.1 85,7 85.7 90.2 88.9 88.0 90.1 90.4 90.5 90.6 012 91.0 89.6 88.4 88.3
Livestock and Hve poultry._.________.__. 88.8 84.7 87.7 88. 4 90.9 85.8 83.6 83.1 85.5 88.4 89.8 01.4 96.2 | 104.6 | 1050 | 106.4

Foods, pr a9 101.1 1 101.0| 10L.2 | 101.0| 102.2 | 101.7 | 100.9 | 100.8 [ 102.2 | 102.1 | 101.8 | 102.3| 103.3 | 106.1 |r106.6 | 106.7
Cereal and bakery produets__.........___ 107.3 ) 107.8| 108.6 | 108.3 | 108.1 | 108.2 | 108.3 | 108.2} 108.2 | 107.9 | 108.1| 108.3 | 108.3 | 108.5| 109.3 | 109.1
Dairy products and ice cream_..___ 107.5 | 107.8 | 107.0 ( 107.3 { 108.7 | 108.9 | 109. 108.9 | 108.3 | 107.8{ 107.5| 107.5| 106.8 | 107.1; 107.8 | 108.5
Fruifs and vegetables, canned, frozen_. . 103.9 | 1048 | 1051 | 102.1| 102.2 | 102.7 | 102.3 | 101.9{ -10..9| 100.3 | 100.7 | 7100.9 | 100.4 | 101.5 |r101.8 | 100.4
Meats, poultry, and fish . .- oo ... 93.3) 90.81 93.3| 93.3] 96.1] 93.2| 89.8| 83.8| 90L.9| 921 | 92.4| 036! 97.7| 10565| 106.3| 106.3

Commod. other than farm prod. and foods_do____] 100.7 | 10t.2| 101.1 | 101.1 101.1 1015 101.6 | 101.8 | 101.9 | 10.9| 102.0] 102.1 102.3 102.5 | 102.5 | 102.6
Chemicals and allled productsQ - _.____.. do_...; 96.3| 96.7| 96.6 | 906.5| 96.6| 9.9 9n.1| o2 97.3{ o975 9.5 97.6 | 97.6. 97.41 974 972

Chemicals, industrial ....._._____ 94.8 94.2 94.3 93.9 93.9 4.3 94.1 04,2 94.6 94.7 94.5 94.8 04,8 04.8 95.0 95.0
Drugs and pharmaceuticals 95.1 95,00 94.8{( 947 94.6| 94.6| 04.7| 047| 944 946 94.6 94.8 1 95.0| 947 r947 94.7
Fats and olls, inedible 80.31 96.8| 959 101.3 | 106.2 | 107.7 | 112.6 | 116.8] 113.4| 118.3 [ 118.7| 121.2 | 116.7| 114.0|r110.3 | 103.7
Fertilizer materals_...___..__._______. 9.9 100.1{ 101.1| 100.2 | 98.8| 99.3| 100.7{ 100.71 102.3 | 103.8 | 104.3 | 104.3| 1043 | 104.3 | 103.3 | 102.1
Prepared paint ----@o__..| 103.8 | 1047 | 104 1| 1048 | 1048 | 104.8 | 1049 | 104.8 | 104.8 | 105.2 | 104.4 | 104.4 | 105.7 | 105.7 | 105.7 | 105.7
Fuels and related prod., and power @ _...do_... 99.8 97.1 96.7 96.4 05.2 96.7 97.6 98.1 98.5 97.9 97.9 97.6 98.4 98,7 98.7 99.0
Coal 9691 96.9| 96.1| 96.6( 97.3| 97.7| 08.0| 98.2| 98.3 ) 98.3| 973 046| 946 94.7 1 r95.2 | 95.7
Electric power .o ccooeeae - Jan, 1958= 100-. 1020 | 10L,1| 100.6 | 101.4 | 101.5| 10L.5) 101.4 ] 101.3 | 1011 ] 100.8 | 100.8 | 100.8 | 100.8 | 100.8 | 100.7 | 100.8
Gas fuels 122.8 | 12L3 | 120.2 | 121.2 | 118.4 | 120.4 [ 123.1] 124.0) 12L4 | 124.1| 124.1| 1225 | 122.2 | 1227 )r122.5 | 123.5
Petroleum products, reﬁned_.__1957-59—100-_ 97.2 92.7 92.5 91.4 89.5 91.9 93.3 94.0 95.2 93.9 94.0 94,1 95.4 96.0 96.0 96.4
Furniture, other household durablesQ...do....] 98.1| 98.5| 986 98.6| 98.6) 98.5| 98.5| o8.4] 98.3] 98.2| 983 93.0| 9.0| 980! 97.8] 9.7
Appliances, househol —do.. ! 918| 9131 912 0.3 ot.1] o1.2] 90.7f o906} 90.2] 90.0} 90.0 80.4( 894 80.4) 89.2] 89.0
Furniture, household . .- _____ do.__.| 104.6| 10531 1052 1053 | 105.3 | 105.5| 105.6 | 105.7 | 106.1 | 106.0| 106.0 | 106.0 | 106.0 | 1059 | 1059 [ 106.1
Radlo receivers and phonographs.__.___.do___.{ 828! 8L5{ 's1.8! 81.8! 818! 8.5 8.3| s1.3] SL.1{ siL1 81.1 8L 1 81.1] 8L.1| r79.4| 78.0
Television receivers. ... ... .. do....| 923 90.9 90.8 90.8 90.8 91.1 91.1 90.0 89.7 88.9 88.9 £8.9 £8.9 88.9 | r87.8 87.8
Hides, skins, and leather products@.___. do....| 104.2| 104.6| 105.4 | 105.6 | 105.4 | 106.0 | 105.5| 105.4] 104.9 | 105.1 | 105.7 | 106.3 | 107.4 {r107.7 |r108.8 [ 1111
Footwear... O..-j 1083 | 108.5) 108.3 | 108.3 | 108.4 1 109.1 | 109.0| 109.0 | 109.1 | 109.1 | 109.1| 109.7| 109.7 | 109.8 | ~110.0 { 110.2
Hides and skins do._..| 84.0| 8.5} 92.6| 96.0 95.5 | 95.4 90.7 | 90.2| 8.5 90.2 92.1 96.3 | 1059 | 103.1 | 117.4 | 133.4
Leather. do__..; 101.9) 102.9| 1047 | 104.5| 104.0{ 1048 | 103.9| 103.9| 104.2| 103.2 | 105.7 | 103.6 | 104.2 | 107.6 | 1059 | 106.5
Lumber and wood products.......c.._.-. do....| 98.6| 100.6 | 101.2 | 100.9 | 100.6 [ 100.3 99.6 9o.4 | 100.8 | 100.8 | 100.7 ! 100.5 | 100.4 | 100.3 |r100.5| 1017
Lumber ~o--do.__.i 989 | 100.7| 101.5| 10L.1| 100.7 | 100.4| 99.2| g9 1| 100.8 | 101.4| 101.3{ 3010 | 201.0] 101.1 |7101.2 | 102.5
Machinery and motive prod. 9 .._....._. q 102.9 | 103.1] 102.9| 102.9| 103.0| 103.2 | 103.1 | 103.3 | 103.5 | 103.5] 103.7| 103.7| 103.8 [r103.7 [ 103.7
Agricultural machinery and equip. 1129 | 112.9{ 113.1 | 113.0 | 112.9( 113.8) 114.2 | 114.3| 114.4| 114.6 |r114.6 | 1147 114.7| 1149 [ 114.9
Construction machinery and equip......d: 112.4 § 112.3 | 1123} 112.4 | 112.4 | 113.4 | 113.7| 113.8} 114.3| 114.5| 1150 | 1151 | 1152 |r1153 | 1156
Electrical machinery and equip...._._- 96. 8 96.5 96.6 96.6 96.3 96.5 96.3 96.7 96.8 96.8 97.0 97.1 97.1 97.0 96.8
Motor vehicles 100.5 | 100.9 | 100.7 | 100.5 | 100.7 | 100.7 | 100.8 | 100.8 | 100.9 | 100.8 | 100.8 | 100.8 | 100.7 | 100.7 | 100.7
Metals and metal produets @ _..._______._ 102.8 ] 102.5 | 103.0 | 103.0 | 103.8 | 104.3 | 1047 ] 104.5| 104.6 | 104.8 ] 105.2| 105.7| 1059 | 105.8 | 106.2
Heating eqmpmgnt ______ ? _____________ 92.0 91.9 91 91.7 91.8 91.9 92.2 91.3 91.4 91.6 91.9 91.6 92,0 [ r9L.7 918
Iron and steel 100.5 | 100.7 | 101.2| 100.5| 100.7 | 100.9 [ 10L1 | 101.4 | 101.2 | 101.3 | 101.4 | 101.5| 1013 | 10L.5 | 101.4
Nonferrons metals._ 105.9 | 104.4 | 1058 | 107.0 | 110.4 | 112.0 [~ 113.0 |-111.5 | 111.8 [ r112.3 | r113.4 | 115.2 | 116.2 | 1155 | 116.5
ducts© ... . 100.5] 10L5] 101.7| 101..8{ 10L.8| 101.8| 10.61 101.7| 101.8 | 1019 101.¢ | 10L.9| 102.0| 10L.9| 10L9
N i oraL Drodnets 6| t04a| 1044 | 1045 1046 1048 | 1o49| 1050 | 1050 | 1051 | 1051 | 1051 | 105.1 | <1051 | 105.1 | 105.5
Concrete produets . ...... domoos . 100.9 | 100.9 | 100.8 | 10i.1| 10L.1| 10i.1( 100.1| 1013 | 10L.2 | 101.2 | 301.3 | 10L.3 | 101.6 | 10L7 | 10L5
Gypsum products do....| 105.4 | 108.2] 108.6 | 108.6 | 108.6 | 108.6 | 108.6 |. 106.6 | 106.6 | 107.7 | 108.4 | 7108.1 | 108.1| 107.5 | 107.5 | 107.5
Palp, paper, and allied prodacts. - do...| 99.2| ‘o900l 87| 987 | 98.7( 99.1| 908.9| 989! 00.6! 99.0| 99.5| 99,8 | 100.0} 100.0 | 99.9| 99.9
Paper. 102.4 | 103.6| 103.7 | 103.7 | 103.7 | 104.0 | 104.0 | 103.7] 103.7 | 103.8 | 103.8 | 103.9 | 104.0 [ 104.1 | 1041 | 104.1
Rubber and prodaets. .- -------- .. 93.81 925 918 9.8 919 921 922! 922 928! ‘922| 92.2| g3 92.91 928 97| 9.0
Tires and tubes. ... ...... 90.1| 89.0| 8.0 8.0 8.0| 8.0| 88.0| 888)] 888 | 8.5| 8.5| 885 89.7 | 90.2| 90.2| 9L1
Textile products and apparel 9 ... _.._._ 100.5 | 1012} 10L1 101.2 | 101.2 f 10..4| 1014} 10L.5| 10L..5| 10L.5| 10L.5| 10L5| 10L.6 i 10L9 | 10L9 | 102.0
Axppalgl pparel # 1019 1028 1033 103.3{ 103.3| 103.3{ 103.2| 103.1{ 103.1| 103.1 | 103.1] 103.1] 103.2 | 103.6 |-103.8 | 103.9
Cotton products._ . 1003 99.6{ 98.3| 98.6] 989 99.0. 99.1] 99.4 99.5| 99.6 | 99.6 99.7| 99.9| 100.2 | 100.3 | 100.4
Manmade fiber textile products. 939! 95.8| 96.2| 95.8] 957} 96.1{ 96.5! 96.8] 96.9| 96.3| 96.4{ 96.1 96.0 | 959 957 | 948
Silk roducts. 1309 | mz3)] 7.0} 117.0| 117.0 116.6 | 117.8 | 117.4 | 121.6 | 135.5 | 131.4 | 134.5 | 1351 | 132.2| 127.6 | .132.8
Pprndm‘fﬁ 100.9 | 103.0f 1026 | 103.0} 102.9| 108.1| 103.3 | 102.8 | 103.4| 103.3 | 103.1| 103.1 | 103.8 | 104.0 | 104:4 | 1051
o do.._.) 106.1 ) 1074} 107.31 107.5| 107.5 ) 107.6 | 107.5| 107.5]| 107.5| 107.6 | 107.5| 107.8{ 108.1 | 107.6 | 107.6 | 107.6
e opoied beverages @ —q0 ol 106a] 1003 1008 | 1008 | 1008 | 100.5| 1005 | 1005 | 100.9 | 100.6 | 1007 | 100.8 | 100.7 | 1007 | 1007
Cigaretes. 1041 ] 1056 1066 | 1056 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 106.5 | 107.3 | 105.6 | 105.6 | 105.6
Miscellaneons 1104 | 109.2f 107.6 | 107.3 | 109.2 ! 110.1| 108.5| 110.7 | 110.0 | 109.6 [ 109.5| 110.3 | 108.9 | 111.0 {r112.6 | 1IL5
Toys, SPOrting 00as. - oo 10101 10,0 10L0| 10L.0| 1002 | 1011 100.9 | 100..0} 1019} 101.9| 102.0 | 102.2| 102.2 |-102.5 |7102.9 | 102.9
PURCHASING POWER OF THE DOLLAR
As measured by— i ’
‘Wholesale nriyma 1967-50=100..] 99.7 ] 99.5] 99.6| 99.7] 99.3! 99.2] 99.3| 990.3| 99.0| 98.8| .98.7| 983 97.9 97.3 | 97.2| 297.2
Consumer prices do....| 937 o025 92.3]| 924} 923| 922| 920| 9.9] 91.8| 9.8| 917 9151 91.2 90.8 | 290.7 |.__.._.

r Revised.  » Preliminary. ! Monthly averages com

prices, 74.0 (July).

Iputed by OBE. 2 Indexes
based on 1947-49=100 are as follows: Measured by—wholesal
o For actual wholesale prices of individual commodities, see respective

e prices, 81.8 (Aug.); consumer

commodities. = ©Goods to users, 1ncludmg raw foods and fuels.
shown separately. ¢ Corrected.

Q Includes data mot



September 1965

SURVEY OF CURRENT BUSINESS

1963 | 1984 1964 1965
Unless otherwise stated, stati;tles throt:ﬁh }gg

d descriptive notes are shown in the

:Eition of lgUSlNESS STATISTICS 1\84"7’;2;? July | Aug. | Sept, Oct, | Nov Dec Jan. l Feb. ’ Mar. Apr, May | June July Aug.

CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE{
New construction (unadjusted), totalt___. .. mil.$._| 5230 | 5485] 6,135 | 6,201 y 6,178 | 6,076 | 5754 | 5377 | 4,682 | 4,236 | 4,748 | 5,132 5609 |~6,364 |r6,305 | 6,487

Private, total @ ... 4,253 | 4,223 | 4,168 | 4,089 | 4,000 | 3,767 | 3,316 | 3,070 | 3,378 | 3,713 | 4,045 4,433 | 4,474 | 4,481
Residential Mmonfarm) Q@ oo 2,546 | 2,492 2,405 2,311 | 2,229 | 2,076 1,788 ,580 | 1,827 1 2,134 | 2,371 | 2,630 | 2,587 | 2, 536

New housing units_. 1,979 | 1,976 | 1,910 1, 1,788 1 1,670 ,433 | 1,273 | 1,398 | 1,559 | 1,728 (71,935 |+2,015 2,017
Additions and alteg?tlons .............. ® 0] 0] 0] ] O] O] Q] 0] O] 0] O] O] O]
{ldings,

Non;flsti)ﬂ:nut%ﬁlitlg; totaIgQ’-._ ..... L1304 1,147 ¢ 1,166 | 1,176 | 1,178 | 1,122| 1,070 | 1,048 | 1,050 | 1,047 | 1,108 | 1,209.[ 1,204 { 1,338
Industrial . _ 266 280 289 295 307 320 327 327 321 316 315 320 330 344
Commerelal 9 433 501 499 508 519 522 483 439 425 436 436 481 555 r 611 629

Stores, restaurants, and garages______do._.. 189 203 228 224 237 247 244 211 179 181 200 201 233 286 r 318 320

Farm construction do. 104 102 112 116 110 107 101 97 94 92 94 92 95 102, 109 112

Public utilities do. ... 383 404 426 433 456 469 466 447 338 324 379 409 435 r 456 7448 464

Public, total. _. 1,575 1 1,660 1,882 1,078 2,010} 1,987 | 1,754 1 1,610 1,366 | 1,166 ] 1,370 | 1,419 1,564 |~1,931 ;+1,831 | 2,006
Non;‘esident!al buildings 462 514 525 554 566 568 495 493 470 450 490 516 538 584 7 556 591
Military facilities. ... 102 81 70 93 95 108 94 63 57 49 63 66 it 83 (O] m
Highways 579 598 761 795 816 806 714 640 439 290 398 388 472 r 737 709 [0
Other types 432 468 526 536 533 505 451 414 400 377 419 449 477 | r527 408 |

sonally adjusted at
New sonstruction (seasonally ad} 2 62,755 |2 65,817 | 66,384 | 65,480 | 65,908 | 64,861 | 65,153 | 66,178 | 66,055 | 66,881 | 67,508 | 67,500 | 67,672 |ros; 050 |-68, 262 | 63, 650

Private, total @ - e 43,859 | 45,891 | 46,088 | 45,508 | 45,571 | 45,294 | 45,368 | 45,684 | 46,333 | 46,846 | 47,171 | 47,544 | 47,982 |r48,616 {48,491 | 48,335

Resjden(‘ila]énfn{?r;?gf""""""t"i""do"&' 25,843 | 26,507 | 26,551 | 26,252 | 25,934 | 25,685 | 25,638 | 25,953 | 26,676 | 26,713 | 26,602 | 26,675 | 27,070 [r27,224 |-26,945 | 26,712
n, exce arm  an .

O e atilitics, fotals. oo it | 11,863 | 12,975 | 13,007 | 12,017 | 13,018 | 13,115 | 13,100 | 13,034 | 13,200 | 13,466 | 13,761 | 14,047 | 14,240 | 14, 500 |14, 887 | 14, 086
Industrial 3,303 ,280 | 3,361 | 3,400 , 445 1 3,521 3,610 | 3,792 | 3,871 , 034 [ 3,997 | 4,012 | -4,040:1r4,073 | 4,118
Commerelal @ . o coooioeocaoaao . 5,656 | 5,642 | 5493 | 5587 | 5653 | 5709 | 5641 | 5,662 5701 [ 5903 | 6,089 | 6,254 | 6,574 16,826 6,872

Stores, restaurants, and garages._.__ 2,434 | 2,348 2,302 2,454 | 2,543] 2,600 2,540 [ 2546 | 2,660 | 2,855) 3,022 3,127 | 3,290 3,336 | 3,283

Farm constracetlon . o cemeceneceeee d 1,221 § 1,220 ) L,219) 1,217 | 1,215} 1,212) 1,209 } 1,205 | 1,214 | 1,212} 1,209 [ 1,201 | "1,196:] 1,188 | 1,186

Public utilities do....| 4,596 | 4,850 4,900 | .4,761 5,071 4,990 | 5,012 | 5,165 | 4,824 | 5,075 | 5,207 | 5,181 5,034 |r5,187 | 5,111 5,129

Publie, total 9 ... do._..| 18,896 | 19,926 | 20,296 | 19,972 | 20,397 | 19,567 | 19,785 | 20,494.| 19,722 | 20,035 | 20,427 | 20,046 | 19, 590 |r 20, 334 | 19,771 | 20,315
Nonresidential buildings. .. ..occuoee .. do_...| 5540 6,163 | 5,988 | 6,123 6,261 | 6,237 | 6,212 | 6,440 6,319 | 6,476 | 6,300 | 6,173 | 6,321 | +6,244 | 6,332 | 6,543
Military facllitles. - —ormommo oo dol) L227| "oe8] Tsys| 988 | Loss| Loov| 1,033 '7s6| '785) 7ee| o12| "sss| ‘ssz| 'ssm3| G )
Highways. do....| 6,948 | 7,182 7,727 | 7,262 | 7,414 6,739 { 7,087 [ 7,583 | 7,000 | 7,151 | 7,541 | 7,396 | 16,862 |r7,546 | 7,156 0]

CONSTRUCTION CONTRACTS
Con(s}truction contracts In 48 States (F. W. Dodge
0.): .
Valuation, total _mil. $..| 3,796 | 3,942 | 4,601 | 3,760 | 3,762 | 4,020 3,757 | 3,508 | 3,127 3,223 | 4,200 | 4,770
Index (mo. data seas, adj.)._... 1957-59==100..| 3132 3137 140 121 131 136 143 154 137 140 141 152

Public ownership..____.__________.____. mil. $_.] 1,221 1,281 1 1,619 1 1,101 1,124 1,310] 1,174 1,230 1,104 1,112 | 1,348 | 1,539

Private ow‘l;)ersllcl]lp ....................... do._..| 2,574 2,661 | 2,983 | 2,658 2,638 1 2,719 | 2,583 | 2,368.| 2,023 | 2,110 2,861 [ 3,231

By t of bullding:
¥\To¥1pr§ idential do....| 1,198} 1,201 1,548} 1,275 1,228 [ 1,425 | 1,263 1,208 1,155 | 1,060| 1,379 | 1,546
Residential . .. do___.} 1,709} 1,713} 2,000 | 1,679 1,717 | 1,702 ) 1,482} 1,306 ) 1,273 ) 1,299 | 1,877 | 2,139

N Non-building econstruction_.._...__...._. do__.. 889 937 { 1,054 807 817 902 | 1,012 994 700 863 9 1,
New construction:

. Advatxzee plannlntg (EN§)§ ................. do__..| 2,770 1 3,700 | 4,823 3,506 | 2,860 3,676 | 2,900 | 3,915 | 2,614 | 4,013 | 3,476 | 3,322
Concrete pavement awards: i

Total re _..thous. 8q. yds..|430,160 (430,942 |..__.__.}._._____ 82,561 facoooofeneaaas 3Lu48 ¢ 28,931 |-

Afrports.... do__..|41,445 | 41,338 035 88 623

Roads. do_...|419,233 {4522468)..______|....___._

Streets and alleys. . do.__.]49,481 [456,395 f.___.___|-oc_..__

Miscellaneous - . do.... o} 48742 .

HOUSING STARTS AND PERMITS®
New housing units started:

Unadjusted:

Total, Incl. farm (public and private).__thous..] 136.7 ] 132.6 146.0 | 1457 | 127.4 | 146.1 114.6 98.3 85.6 87.9 124,91 15491 162.1 jr162.3 142.8 135.7

One-family structures ... ... _..__ do._.. 85.1 8L1 9.9 90. 2 79.2 92.0 69.5 58,8 51.8 5L.5 76.7 |1 100.2 1r102.3 |- r99.7 96,1 1. _____
Privately owned do....| 1341 129.8 | 143.5 | 142.3 | 1240 1440 112.0 96.7 815 85.4 120.7 | 152.2'} 157.5 | ~155.5 | 140.2 132.3
Total nonfarm (public and private)....._ do....| 134.4 130.3 | r 143.7 143. 2 125.3 143. 5 112.4 96. 4 84.2 87.1 123.0 152.8 { 7 159.8 { r 159. 6 140.5 133.8

In metropolitan areas._ .o ......._..._ do___. 95,8 | 6932 103. 2 97.5 90.6 | 100.9 7.7 70.4 58.8 63.4 90.7 171025 | r110.4 | r 113.9 3.7 4 .
Privately owned do._..{ 131.8 127.5 ML2| 139.7] 1219 1414 109. 9 94.8 80.1 84.7] 118.8} 150.1 | ~155.2 [~ 152.8 137.9 130. 4

Seasonally adjusted at annual rates:

Total, including farm (private only)._.__ Lo { T FSSR P 1, 500 1,513 | 1,445] 1,522 | 1,505 | 1,610 | 1,442 | 1,482 | 1,489 | 1,552 | 1,516 |r 1,566 1,461 1, 402

Total nonfarm (private only)...____.__._ o { SR I [ 1,475 | 1,480 | 1,422 1,495 1,480 (1,576 | 1,417} 1,468 | 1,465 | ‘1,532 | 1,501 | r1,538 ,435 | 1,384

New private housing units authorized by bldg. per-

mits (12,000 permit-issuing places):* 8

Seasonally adjusted at annual rates:

otal______ thous..| 21,335 | 21,286 1,264 | 1,285 | 1,243 1,236 | 1,256 1,1951 1,280 | 1,224 | 1,269 | 1,187 | 1,240 | 1,254 |- 1,243 | 1,195
One-family struetures..________._._____ do_...| 2750 2720 683 694 705 7 741 720 734 713 71 677 722 r 703 r 704
CONSTRUCTION COST INDEXES
]A)eptI:l of Cgmme{celc(gmp%s}lltet ...... 1957-59=100__ 109 112 112 r114 113 113 113 113 113 114 114 114 114 r116 r 116 116
merican Apprafsal Co., The:

Average, 30 cities 1913=100.. 780 802 806 808 809 811 811 812 814 815 815 815 818 820 825 |-
Atlanta do._.. 857 878 872 887 887 892 892 892 892 901 901 901 901 901 907 |-
New York. do_... 858 888 893 895 897 889 890 890 917 917 917 917 917 917 L) i
San Francisco. ... do._.. 761 792 799 800 802 803 803 803 804 804 804 804 804 804 804 {. ...
8t. Louis Zdo.... 760 785 786 786 786 788 796 797 804 804 804 803 810 809 809 | _____

Associated General Contractors (building only)
1957-69=100... 114 119 119 120 120 120 120 120 121 121 121 121 122 123 124 124

r Revised. 1 Not yet available; estimate included in total.

2 Annual total (also for

breakdown of new construction value). * 2 Computed from cumulative valuation total.
4 Quarterly average. 8 Prior to 1964, “miscellaneous” yardage was included with data for

roads and streets.

6 Effective Jan. 1964, based on 1964 ‘definition of standard metropolitan statistical areas;

not strictly comparable with earlier data.

tRevised series. Revised monthly data for 1946-Apr. 1964 appear in Construction Re-
ports C30-61 Supplement and C30-65-6 (Bu. of the Census).
Q Includes data not shown separately. AMonthly averages are based on annual totals

including revisions not distributed to months.

784-836 O-65—6

§Data for July, Oct., and Dec. 1964 and Apr. and June 1965 are for 5 weeks; other months, 4
. Comparable data prior to 1961 not available.

@ Revisions for Jan.-Apr. 1964 for permits and unadj. starts and for 1959-Apr. 1964 for seas.
adj. starts appear in Census report C20-65~-5,

*New series (from Bu. of Census reports, Series C-20).
covered by these data account for a major portion (about 83 percent) of private residential
building in the United States (1959-63 data for 10,000 places are also provided in Series C~20

weeks

Tepor

18).

The 12,000 permit-issuing places

IRevised to 1957-59 reference base; also reflects revision of basic data.
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SURVEY OF CURRENT BUSINESS

September 1965

1963 | 1964 1964 1965

Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Aug. | Sept. | Oct. | Nov. } Dec. | Jan. | Feb. | Mar. | Apr. June | July | Aug.

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES—Con.
E. H. Boeckh and Assoclates, Ine.:q

Average, 20 cities:

vAn tgypes combined.....___._.._._ 1957-69=100.. 113.4 4.2 11411 114.5 | 114.6 | 114.7| 114.9| 1154 | 1155 | 1156 117.2
Apartments, hotels, office buildings_...do_... 114.6 1154 1153 1157 | 1158 115.9| 1161 116.7 | 116.9 | 117.0 118.4
Commerelal and factory bulldings. do.... 113.4 14,2 | 114.1 114.5 114.6 114.6 114.8 | 115.3 | 115.4 115.5 117.3
ReStACNCeS. - oo eeae e mnm do_._- 1116 1123 | 112.3 | 1126 | 1127 12.7| 113.0| 113.4| 113.6 | 113.7 115.0

ing News-Record:

E%glll’l‘l‘fﬁ‘;lgg 3 1057-59=100. . 116.1 16.9| 117.1 | n7.0| n7.o| uzo| uee| ure| 1usol 17s 1s.8| 119.1|1119.5

Construetion oo oo ceeeme O._-- 123.2 12471 124.7 124.7 ] 124.8 | 124.8 124.7 126.0 126.0 126.0 127.6 ) 128.6 ]1120.5
Bu. of Public Roads—Highway construction: )

Composite (@vg. for qtr.)..._.o-o-—_- 1957-59==100_ . 1020 f-ooceaenfommaeae 102.4 || 103.8 § |- 103.2 (... 106.9 focoemooafoaaoes

CONSTRUCTION MATERIALSS
Ontout index: djusted @ 1947-49=100. 152.5 163.1 165.5 1 163.8 141.4 1 130.9| 129.1 132.1 165.5 1 161.6
site, unadjusted @ _. -49=100._ . 3 . 5 . 3 3 A 3 .

o oty aditisted 9 - TS0 I M8 4| 1591 | 1449 | 1479 | 1522| 1376 140.0| 71| 185

Ti nd steel products, unadjusted 154.2 167.0 | 166.8 | 163.9 | 143.7 ( 1359 136.7 | 136.2 | 177.4 183.4

T s and wood products, tnadj 151.4 154.5| 162.9] 1610 | 14.3| 132.5| 13L.7| 138.4 | 1710 169.1

Portland cement, unadjusted. .. ... 183.2 225.6 | 214.4 | 217.3 186.0 | 155.3 104.9 93.4 | 134.8 179.4

REAL ESTATE
Mortgage appil catigrﬁs ior new iléome goxéstructlon :
Applications for commitments
thous. units_. 15.2 15.8 15.4 15.1 1.6 11.7 11.8 15.1 19.2 18,7 15,7 15.1 17.3
1 justed annualrate®__....-- d R 176 174 183 194 193 202 203 184 190 155 168 184
Res(f\?zgrtl: lfgragﬁlsappralsals- ........ - 8.3 10.4 8.7 7.3 7.1 6.8 8.7 10.5 9.5 9.7 8.6 oo
Seasonally adjusted annual rate 8 121 112 118 118 113 124 110 95 93 92 |
insured or guaranteed by— ]
H%rgg.nﬁ%ﬁg‘a iegrxllls i‘ace ar%l%unt .......... mil. $_. 547.77 604.77 | 605.30 | 650.14 | 556.64 | 562,63 | 542,46 | 443.58 | 532.44 | 541,38 610,77 | 646.67 | 757.20
Vet. Adm.: Face amount§. .o _....._. do._.. 237.68 245.93 | 270.33 | 275.73 | 258.30 | 241.82 | 225,40 | 199.82 | 216.46 | 178.87 217.36 | 217.21 {._.____
3 Banks, outstanding advances
Fi?,“,’r?e‘,,f%;‘:‘leniﬁa?ﬂozé‘_f: ____________ f . 5 85,325 4,781 | 4,837 | 4,797 | 4,784 5325 | 4,044 | 4,851 | 4,747 | 5219 6,586 | 5,793 [
e loansof all savings and loan assocla-
Nev;ig:fs]:teg:t%ma&d total___.__.g ............ mil. $_. 2,042 2,164 | 2,048 | 2,051 | 1,791 | 1,969 1,527 | 1,541 | 2,056 | 2,068 r2,309 | 2,185 |...._._.
By purpose of loan:
ruction do__._ 543 537 498 531 462 522 370 379 544 558 r 614 524 | ...
§8$§ ;c)%'iséthgscet on- do-—__ 866 1,025 970 893 770 784 638 638 824 850 r1,000 | 1,063 |-
All other purposes - - - occoccmcacmoanns do.... 633 602 580 627 559 663 519 524 688 660 7686 | 508 |-.oeoo_-
tgages recorded ($20,000 and
N O e oo L oorded | e 3,077 3,217 | 3,281 | 3,225 | 2847 | 2ese |\t &\ |
Nonfarm foreclosures. ... --number.- 9,052 8,744 | 9,277 | 9,283 | 8, 8,987 | 8,858 | 9,113 | "9, 888"| 10, 250 10,248 7| C DT T
Fire losses (on bldgs., contents, ete.)-oo..... mil, $.. 113.93 99,47 | 100.55 | 106.11 | 104.21 | 124.59 | 136.18 | 113.11 | 138.63 | 128,48 119.54 | 130.52 |.._._...
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, seas. adj.:f
Combined index.. ... 1957-59=100.. 125 126 128 126 127 129 127 126 130

Business PaPers -« ccececamccmcmcmcacooan L 112 117 112 117 119 115 120 114 121

Magazines . o cmmaaas do..._ 136 140 138 139 136 141 140 142 144

IRLA] e1:9 o1 R S do.... 103 96 108 90 101 104 108 103 106

Outdoor._. ..do___. 89 83 85 114 96 104 58 101 90

Radio (network) . . .aeoo oo . do__.. 103 103 95 99 104 112 90 92 101

Television (metwork) - . oo oooouan do.... 157 161 167 163 161 163 153 149 155

Television advertising :
Network (major national networks):

Net time costs, totalt.” .. _____ .o--milo§. ) 22645 12286.5 | | 228.8 ) ______l______) 853.6 | . __|eeeceoif 8106 | .o e el
Automotive, incl. accessories e-fo_.| 222.7
Drugsandtoiletries .._._________ _.-do.__. 87.1
Foods, soft drinks, confectionery_.__._. do..__| 247.4
Soaps, cleansers,ete._.._......__._.... do___.t 2245 225.8 | . . do_____po20.n |l ... oenvtdl e owesl o
Smoking materials_ ... __.._____ do....| 232.6| 286.7 | _..__._|....___| 2.5 ______|.o...._| 49| .|| 884 e
Allother. o lll.s do_.._| 2508 2578 | |oeeoo. | 46.5 | _______|_______0 79.0_______ |} 884 Nl

Bpot (natl. and regional, cooperating stations):

Gross time costs,total.______.___________ mil, $..{2217.8 278.6 |
Automotive, incl. aceessories.__..__.___ do....| 28.1 [ 75 PN
Drugsand tolletrles ... do..._| 242.8 48,1 | eeeneae
Poods, soft drinks, confectionery...... . do....| 273.0 [ % 2 I I,
Soaps, S, 080 ool do.__.| 2229 | 2246 |oooouifeeeel] 2020 || W6 ||| 228 . __. 25.9
Smoking materfals. ... do___.| 2907 13.4
Allother. ... do__..| 261.2 79.1

Magazim)a advertising (general and natl. farm maga-

zines):

Cost, total ...l mil. $_. 7.6 83.1 58.5 85.7 | 114.9| 103.8 80.2 58.8 77.2 94.1 103.4 03.7 86.6 68.7

Apparel and accessorles. ..____.__________ do.... 4.8 5.1 6.0 9.5 7.6 6.3 3.9 19 3.5 6.6 8.6 6.6 2.4 .9

Automotive, incl. aceessories_.._._..____. do..-. 8.5 9.2 4,3 8.0 18.0 11.2 6.1 6.5 9.1 10.9 11.9 11.0 9.0 5.9

Building materials_ .. _____________._____ do..-. 2.2 2.3 L5 2.9 2.6 1.9 1.0 1.4 1.8 3.0 3.7 3.7 3.1 2.4

Drugs and tofletries.._.._...._.__________ do_._. 8.0 9.1 7.4 8.4 1.9 1.8 10.4 6.3 8.5 9.6 9.7 9.4 9.8 8.3

Foods, soft drinks, confectionery...__.___ do_...| 10.4| 112 8.5 95| 129] 136 1L1 87| 1Ls5| 123| 11.3]| 1.6 I2.7 9.4 [ ooon

Beer, wine, liquors. - o ooeeooeeo do....{ 47| 49 27| 42 67| 76| o7 19| 87| 49 61| 50| 60 46. ...

Household equip., supplies, furnishings. _do__._| 5.5 6.0 3.3 6.0 8.4 8.2 5.3 3.2 3.0 6.0 7.7 9.2 6.1 3.8 |-

Industrial materials______________________ 3.7 4.0 32| 48 6.3 4.7 3.2 26 2.8 3.3 46 49 42 3.9 |11

goaplg, cleansers, ete. . 1.0 13 7 16 2.0 2.3 .9 1.2 19 2.0 2.8 2.7 1.4 17 et

hoking materfals. ... 3.0 3.2 3.0 3.2 3.8 3.6 3.6 2.7 3.1 3.4 3.4 3.6 43 3.3 | ..
other... - 25.8 26.7 18.0 27.9 34.8 32.7 25.0 22.5 28.3 32, 33.5 35.2 27.5 24.83 ...

rRevised. 1 Index as of Sept. 1, 1965: Building, 120.1; construction
? Annual average based on quarterly data, 3 End of year.
§Covyrighted data; see last paragraph of headnote, p. 8-1.

o Revisions for 1961—A pr. 1964 will be shown later.
@ Includes data for items not shown separately.

OMonthly data prior to 1963 are on p. 20 of the Feb. 1965 SURVEY.

§ Data include guaranteed direct loans sold; these became sizable after 1962.
1Data revised beginning 1961; revisions prior to Mar, 1964 will be shown later,

fRevised series.

Data revised beginning 1st qtr. 1963 to reflect net time costs (including

talent, production, and rights); figures for 1st qtr. 1963—1st gtr. 1964 will be shown later.



September 1965

SURVEY OF CURRENT BUSINESS

S-11

1963 | 1964 1964 1965
Unlegs otherwgse stated, statilsltlcs throlag‘g iggg
descriptive notes are shown in
edition of BUSINESS STATISTICS Monttly | suly | Aue. | Sept. [ Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.
DOMESTIC TRADE—Continued
ADVERTISING—Continued
ing 1t it : '
N%‘vgigla per advertising linage (52 clites) mil.lines_.| 238.0| 247.8| 226.5| 238.0 | 248.2 | 265.0 | 276.4 | 262.3| 223.8 | 214.5 256.3 | 271.8 | 286.0
Classified... . _do_...] 625 65.6 66.9 70.5 64.9 67.6 63.7 54.8 65.2 62.5 7.3 72.7 79.9
____________________________ do_._.| 175.6 182.2) 159.6 | 167.5 | 183.4 ) 197.4 | 212.8 | 207.5| 158.6 | 152.0 | 185.0 | 199.1 | 206.0
D'i%’t%i’ﬁﬁ?&?i dg____ 12| 13.3] 12.8| 1.8 156| 12.6[ 13.1 93] 106 120f 143 66| 169
Fir fal. . _do_... 4.9 5.1 5.8 3.9 4.4 5.2 4.7 5.0 7.3 4.3 5.4 5.7 5.0
General do____ 23.8 24.4 19.6 17.5 24.9 30.1 30.1 22.2 19.3 19.8 24.8 25.4 28.5
Retall do___ | 134.3| 139.4] 121.4 | 134.4 | 138.5 | 149.5 | 164.8 | 1711 | 121.4 | 116.0| 140.4 | 151.4 | 155.6
RETAIL TRADE
All retafl stores: 1
Estlmated sales (unadj.), total___.._____.__ mil, $__{ 20,536 | 21,802 | 22,145 | 21,778 | 21,313 | 22,605 | 21,720 | 27,719 | 20,581 | 19,608 | 21,915 | 23,525 | 23,820 {23,825 |24, 156 [122,977
D 1 ds SEOres @ - loucaoccanaoacaoos 7,093 | 7,399 | 7,011 | 6,803! 7,133 6,813 | 8,201 | 6,665 | 6,664 | 7,709 | 8,061 | 8,225 r8,451 | r8,196 | 17,631
gﬁg)&ﬁg&e group.? ............. 4,041 1 4,159 | 3,853 | 3,728 | 3,858 | 3,713 | 4,370 , 21 4,247 1 4,058 | 5,036 | 4,984 |r5071 | 4,831 (1 4: 333
Passenger car, other auto. dealers____ 3,800} 3,806 | 3,611 | 3,503 | 3,614 | 3,471 | 4,057 ] 4,032 | 4,060 | 4,744 | 4,780 | 4,711 |r4,793 | 4,551 |..____..
Tire, battery, accessory dealers._..___ 240 263 242 225 244 242 313 187 178 214 256 273 278 280 fococenee
o e LI T TR TR I T T T e T
urniture, homefurnishings stores_.__do__..; 622} 705} 708 735| 696| 76| v62| 890} 631} 598| '665| 671 700| 746 | - 759 _______
Household appliance, TV,gradlo ...... do.... 346 386 390 376 392 406 417 598 322 305 335 329 345 364 378 |ocoeee
FLumber, building, hardware group.___. do.._. 964 970 ] 1,109 | 1,052 | 1,045 ] 1,118 995 992 743 697 829 909 | 1,118 r1,175 | 1,204
Lumber, bldg. %naterlals dega{erslc)f'_ _do___. 743 738 872 '893 81 871 743 643 553 528 636 759 854 | r920 945
Hardware stores. - ..o _oeooeeeo . 221 232 287 229 231 247 252 349 190 169 193 240 264 | r255 259
Nondurable goods stores 14,746 | 14,767 | 14,420 | 153,472 | 14,907 | 19,518 | 13,916 | 12,944 | 14,206 | 15,464 | 15,505 |r15,374 | 15,960
%;?parel grgup.........g _____ 1,118 | 1,209 | 1,289 | 1,376 1,’355 2,324 1,100 91 , 07 1,411 | 1,281 {1,229 (~1,172'{111,164
Men’s and boys’ wear stores._.._.__. 252 221 220 234 269 273 523 231 181 193 257 248 r 260
‘Women’s apparel, accessory stores.__do 510 427 463 497 547 539 924 439 378 448 555 511 7 468
Famlly an(f) other apparel stores..._... do. 316 275 314 323 345 333 571 247 206 241 323 206 289
Bhoe stores. . c.owooocaoeoaoio oo do 219 195 212 235 215 210 306 183 152 190 276 226 | r212
Drug and proprietary stores 715 707 708 701 724 689 966 716 692 731 736 49| 744
Eati%l ang drli)nkin 4 laces.. L,617[ 1,796 | 1,805 1,671 | 1,688 | 1,568 | 1,658 | 1,559 1,453 | 1,595 1,699 1,818 | 71,852
g gD ’
Food group......__... -do. 5,183 | 5,484 | 5,283 | 5,09 | 5,528 | 5017 | 5,762 ,242 | 4,854 | 5,158 | 5,381 | 5,441 5,422
Grocery stores_..._. .do 4,680 | 4,971 | 4,780 | 4,612 | 5,031 | 4,546 | 5,208 | 4,786 4405 | 4,684 | 4,886 | 4,926 | 74,902
QGasoline service stations. -do. 1,691 1,820 | 1,801 1,701 [ 1,761 1,712 | 1,790 | 1,679 1,561 1,698 | 1,769 | 1,847 | r1,899
General merchandfse group @ ... ---do. 2,643 | 2,380 | 2,501 | 2,650 2,801 | 3,021 | 5048 | 2,004 1,008 | 2,391 | 2,779 | 2,744 | 2,682
Department stores. ccc e oo oomoeoeo o do. 1,553 | 1,384 | 1,513 1,519 | 1,668 [ 1,761 | 2,977 | 1,254 1,159 | 1,418 | 1,649 1,646 | 71,618
Mail order houses (dept. store mdse.).do. 195 189 209 262 341 135 147 192 194 189 179
Varfety stores d 421 400 430 473 901 311 333 371 456 442 r 427
Liquor stores 489 475 510 518 770 455 433 448 482 506 r 493
Estimated sales (seas. ad}.), totall. 22,266 ‘22, 254 | 21,383 | 21,661 | 22,781 | 22,900 23,317 | 22,805 | 22,865 | 283,352 [r23,331
Durable goods Stores @ - —eeuweccaa - 7,324 | 7,541 | 6,496 | 6,695 | 7,645| 7,855 | 70966 | 7,669 | 7,550 | 7,703 | 7,760
Automotive group._... 4,259 | 4,531 | 3,405 | 3,685 | 4,588 | 4,700 ( 4855 | 4,592 | 4,455 | 4,538 (4,584
Passenger car, other auto. dealers.. 4,025 | 4,301 | 3,265 | 3,428 | 4,344'| 4,470 | 4608 | 4,352 | 4,204 | 4,279 4,341
Tire, battery, accessory dealers._ 234 234 230 230 257 244 239 247 2 251 259 r 243
Furniture and appliance group.. 1,107 | 1,094 | 1,067 | 1,088 ! 1,008 { 1,113 | 1,103 1,081 1,094 { 1,086 | 1,085 71,107
Furniture, homefurnishings sto 709 719 679 703 701 702 748 715 720 706 720 7
Household appliance, TV, radio. 398 375 388 385 397 411 356 366 374 380 3656 r 365
Lumber, building, hardware group. 954 938 966 983 982 | 1,004] 1,050 901 970 968 | 1,030 | 71,042
Lumber, bldg. materials dealersa™-...do___ 732 711 729 741 721 742 805 756 746 738 791 808
Hardware stores. . Ao frememen ] 222 227 237 242 261 262 245 235 224 230 239 | *234
Nondurable goods stores @ . . do.... 14,713 | 14,887 | 14,966 | 15,136 | 15,045 | 15351 | 15,136 | 15,315 | 15,649 |r15,571
Apparel group. . do... 1,285 | 1,301 1,310 | 1,300 53 1,335 1,261 1,253 | 1,326 | 1,305
Men’s a’nd ys® wear stores. . ....... do. 261 259 261 257 25 265 253 254 268 [ 7254
‘Women'’s apparel, accessory stores....do. 504 512 517 518 631 531 513 499 519 | 517
Family and other apparel stores. 314 320 303 299 315 320 285 295 320 [ 318
8hoe stores. 206 210 229 226 223 219 210 205 224 | 1216
Drug and proprietary stores.. 722 734 739 724 731 734 745 748 760 749 7 768
Eating and drinking places 1,633 1,600 | 1,637 | 1,609 | 1,653 1,704 | y 795 | 1,609 | 1,741 [ 1,767 | 71,749
Food group. 5,234 | 5,250 | 5,220 | 5,268 | 5400 | 5192 | 533 | 5801 | 5400 | 5 405 |* 5489
Grocery stores_.__. 4,743 | 4,755 | 4,736 | 4,774 | 4,913 | 4714 | 4545 | 4,809 | 4,910 | 4904 | 4,978
Qasoline service stations__ __.___.___ 1,690 ( 1,695 | 1,722 | 1,738 | 1,755| 1,749 | 17w | 1,774 | L7908 | 1,818 |r1,829
General merchandise group 9 .. 2,734 | 2,691 | 2,664 | 2,738 | 2,762 | 2,832 2,848 | 2,801 | 2,781 1 2,013 | *2,795
Department stores_ 1,630 [ 1,516 ( 1,568 | 1,580 | 1,600 | 1,715 | 730 | 1,666 | 1,676 | 1,753 | r 1,666
Maflorder houses (dept. store mdse.) -d 205 192 198 191 196 193 196 208 197 210 205
Varlety stores do. 439 427 429 466 442 439 456 454 432 472 7462
Liquor stores do 494 499 503 509 508 499 515 504 512 525 rb21
Estimated inventories, end of year or month:
Book value (unadjusted), total... ... il 30,673 | 30,158 | 30,799 | 31,071 | 31,860 | 30,181 | 30,486 | 31,298 | 32,913 | 33,384 | 33,277 |r33,087
Durable goods storesQ ... 13,672 | 12,767 | 12,823 | 12,405 | 12,816 | 12,996 | 13,542 | 14,037 | 14,827 | 15,125 | 15,240 | 15,138
Automotive group. .......... 6,145 | 5212 | 5220 4,767 | 5070 | 5517 | 5993 | 6,372 | 6,004 | 7,073 | 7 258 , 228
Furniture and appliance group._. 2,106 | 2,098 | 2,157 | 2,199 | 2,238 | 2,111 2,110 § 2,151 2,224 | 2,290 | 2,264 | 2,259
Lumber, building, hardware group. 2,513 | 2,519 | 2,521 | 2,510 | 2,531 ) 2,514] 2,553 2,577 ] 2,684 1 2 667 2,667 | 2,646
Nondurable goods stores 9 ... 17,001 | 17,391 | 17,976 | 18,666 | 19,044 | 17,185 | 16,944 | 17,261 | 18,086 | 18,259 18,087 {r17,949
Apparel group......._. 3,470 | 3,714 ! 3,890 | 3,999 [ 4,040 | 3,488 | 3,371 | 3,517 3,831 | 3,840 | 3,769 | 3,690
Food group. - .coceun. 3,607 | 8,617 ! 3,703 3,800 | 3,816 | 3,762 3,716 3,714 | 3,759 | 3,801 | 3,743 3,743
General merchandise group 5,318 | 5434| 5742 | 6,152 | 6,338 | 5262 | 5218 | 5416 | 5749 | 5798 | 5 724 {75709
Department stores*.._. 2,764 | 2,860 | 3,069 | 3,342 | 3,466 | 2,820 | 2,743 | 2,849 | 3,060 | 3,088 3,047 {73,011
Book value (seas, adj.), total- 30,867 | 30,864 | 31,263 | 30,486 | 30,559 | 31,130 | 31,478 | 31,635 | 32,260 | 32,546 | 32,823 {33,014
Durable gopds storesQ ... 13,419 | 13,363 | 13,738 | 12,804 | 12,874 | 13,282 | 13,635 | 13,799 | 14,220 | 14,440 | 14,707 | 14,692
Automotive group... , 880 | 5,883 1 6,214 | 5,411 | 5434 | 5584 5818 | 5905 6, 265 6,442 | 6,739 | 6,825
Furniture and appliance - 2,125 2,102 2,127 2,123 2,131 2,154 2, 189 2,222 2, 240 2, 270 2,259 | 2,268
Lumber, building, hardware gr 2,491 " 2,509 ' 2,529 ' 2,846 ' 2,570 ' 2,605"' 2,637 ' 2 632 2,626 ' 2,592 "' 2,580 ' 2,579
rRevised. ! Advance estimate. @Includes data not shown separately, JCom- {Revised series. Revised to take account of benchmark data from the 1962, 1963; and 1964

prises lumber yards, building materials dealers,

for trading day differences.
1963 Census report, “Monthly

L and paint, plumbing, and electrical stores.
$Revised (back to Jan. 1953) to reflect use of new seasonal factors and new adjustments
Revisions for periods not shown here appear in the July
Retail Trade Report, Adjusted Sales, Supplement.”

the Aug. 1965 SURVEY.
Aug. 1965 SURVEY.

Annual Surveys of Retail Trade; revisions through 1962 appear on pp. 16-19 of the Dec.
1963 SURVEY and those for Jan. 1963-May 1964 on p. 28 of the Sept. 1964 SURVEY and p. 3 of

*New series; for earlier periods back to Dec. 1956 see p. 32 of the Apr.1964 and p. 3 of the



S-12 SURVEY OF CURRENT BUSINESS September 1965
1963 1964 1964 1965
Unless otherwise stated, statistics through 1962 I
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average July  Aug. | Sept. | Oct. | Nov. { Dec. Jan. Feb ‘ Mar., | Apr. | May | Junme | July | Aug.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores—Continued
Estimated inventories, end of yr.or mo.§~—Con.
Book value (seas. adj.)—Continued
Nondurable goods stores Qoo mil, $._| 16,874 | 17,848 | 17,448 | 17,501 { 17,525 { 17,592 | 17,685 | 17,848 | 17,843 | 17,836 | 18,040 | 18,106 | 18,116 |18,322
Apparel group. ... _do..-_{ 3,639 | 3,672] 3,608 3,685| 3,666 3,652 3, 666 , 67 3, 656 , 667 ,801 | 3,810 , 823 | 3,872
Food group_ .. _-—-_.__ .do____| 3568| 3,796 | 3,651 | 3,606 | 3,718 | 3,722 | 3,727 | 3,796 3,788 3,748 | 3,740 | 3,749 | 3,724 | 3,732
General merchandise group. _do....] 5186 5684 5491 5448 | 5463 | 5517 | 5597 | 5684 ) 5718 5737 5794 | 5784 5782|5906
Department stores*__._____________ do..-_| 2,730 3,039 2,006 | 2,898} 2 2,944 | 2,998 | 3,039 | 3,034 | 3,057 | 3,062 | 3,079 | 3,072 | 3,156
Firms with 4 or more stores:
Estimated sales (unadjusted), total___...__ do___.| 5,813 | 6,301) 6,157 | 6,230 | 6,186 | 6,766 | 6,566 | 0,280 { 5,735 | 5,391 | 6,099 | 6,794 | 6,604 | r 6,614
Firms with 11 or more stores:
Estimated sales {unadj.), total@ ___......_. do.---| 4,857 | 5266 5160 5,202 | 5133 | 5,637 | 5451 | 7,734 | 4,600 | 4,368 | 4,072 | 5594 5507 [ 5446 | 5,623 [-__.._.
Apparel group @ o coeeeee el do.-.. 316 345 292 329 341 361 367 626 263 225 290 406 349 338 304 | ..
en’s and boys’ wearstores.._. -do.._. 30 32 26 25 28 36 37 67 28 22 25 36 34 33 28 |- R
‘Women'’s apparel, accessory stores_ .. .. do.-.. 134 146 125 143 140 153 161 272 106 93 124 162 147 138 130 |- -
Shoe stores. --do_--. 88 95 82 91 103 90 91 147 74 65 81 124 97 96 81 |. -
Drug and proprietary stores_ . _.._____.__ d0.--- 144 158 153 151 154 160 155 252 149 145 162 167 169 171 177 - -
Eating and drinking places..._. _do____ 104 120 134 138 129 127 120 123 115 111 126 132 140 144 147 | B
Furniture, homefurnishings stores._____. do---. 42 46 44 47 45 53 54 56 36 37 46 44 48 50 47 e
General merchandise group Q.. _....___._ do....| 1,685 | 1,781} 1,605 | 1,756 | 1,717 | 1,877 | 2,004 | 3,358 | 1,375| 1,286 | 1,580 [ 1,868 | 1,863 | 1,833 | 1,778 | ...
Dept. stores, excl. mail order sales__.._.do.-__ 985 | 1,113 1,003 | 1,089 | 1,079 | 1,182 1,247 [ 2,089 887 793 994 | 1,175 | 1,184 | 1165 | 1,116 |- .
Varlety stores do.-.. 295 327 299 320 305 330 350 675 229 246 280 345 336 328 328 |- -
Grocery stores_ _. o _________ - 1,974 2,075 | 2,158 | 2,021 1,999 | 2,293 | 1,981 2,332 2,125 | 1,952 2, 081 2,222 | 2,163 | 2,111 2,374 |- -
Lumber yards, bldg. materials dealerso".-do_... 63 [ 81 75 77 75 68 56 48 46 56 67 84 20 90 |- -
Tire, battery, ry dealers ——- 91 100 108 101 93 104 102 142 80 74 89 108 115 118 117 |eeeaeas
Estimated sales (seas. ad}.), totalet....._. s (U IR PR 5,811 | 5,366 | 5296 | 5,309 | 5382 | 5440 | 5367 | 5439 | 5397 5,470 | 5619 | 5563
A parel group 9 ' [/ SO AR IS 351 369 337 341 349 353 355 347 333 346 352 351
en’s and boys’ wear stores. do.-.. - i 33 33 33 33 32 32 33 34 30 36 35 33
Women’s apparel, accessory stores_ ... doooofooooo | 149 156 142 144 149 148 151 145 143 144 146 145
Shoe stores___ 96 103 92 ] 100 100 94 92 89 93 96 96
Drug and proprietaryatores_.__._.....__ d 158 165 167 160 163 150 7163 169 177 174 175
Eating and drinking places.__._ . 130 125 123 122 122 124 127 128 134 137 138
Furniture, homefurnishings stores 48 47 46 47 45 49 46 46 46 47 51
General merchandise group @ ... ----..-. 1,830 f 1,755 1,783 [ 1, 1,819 | 1,897 | 1,870 | 1,867 | 1,842 | 1,968 | 1,883 966 |ooioooe
Dept. stores, excl. mafl order sales__..._do__.. 1,154 | 1,098 | 1,113 ( 1,147 | 1,145 1,223 | 1,180 1,164 | 1,163 [ 1,238 | 1,171 | 1,287 | ...
Varloty stores. . -oomvememmmeeen —-do.... 328 327 325 3 330 336 344 343 325 359 351 351 .
GrOCETY SEOTOS - oo oo ocoemmmm e do____ 2,683 | 2,105 | 2,113-] 2,110 | 2,174 | 2,045 | 2,133 | 2,117 | 2,164.| 2,176 | 2,190 | 2,180 [--—-.._-
Lumber yards, bldg. materials dealersd._do.___ 64 68 63 66 66 70 65 65 66 78 77 T7 {emmmmmnn
Tire, battery, accessory dealers...__._... do.--- 100 97 100 106 103 105 106 102 107 109 103 104 |ocooooo
Al retail stores, accounta receivable, end of mo.:

Total (unadjusted) . .o-cccoeeeeo o mil. $._j 115,599 116,920 | 15,463 | 15,519 | 15,680 | 15729 | 15,813 | 16,920 | 16,401 | 15,848 | 15,747 | 16, 048 | 16,509 [16,708 | 16,727 |._._____
Durable goods stores._. do....| 6,626 | 6885 ] 6,601 6,724 | 6,833 6,799 | 6,646 | 6,885 [ 6,627 | 6,474 | 6,430 [ 6,5 6,732 | r 7,028 T D,
Nondurable goods stores._ “do_._| 8,973 (10,044 ) 8,772 | 8795 8856 | 8930 9,167 | 10,044.| 9,774 | 9374 | 9,317 | 9,528 9,777 [-9,680 | 9,580 | _______

Charge accounts_._ ... do..__| 7,82 | 8025 7,535 | 7,502| 7,555 7,584 | 7,611 | 8,025| 7,703 | 7,466 | 7,435 | 7,723 | 7,996 | 8011 | 7,924 |._..____
Installment aceounts._. .. ool do_...| 7,773 8904 | 7,928 | 8,007 | 8,134 | 8,145 | 8,202 | 8,904 | 8,698 | 8,382 | 8312 | 8,325 | 8513|8697 8803 |---e--

Total (seasonally adjusted)®___._.__.._.__ do__._|114,577 |115,798 | 15,596 | 15,626 | 15,854 | 15,767 | 15,731 | 15,798 | 16,038 | 16,381 | 16,249 | 16,272 | 16,469 |r16,681 | 16,829 {__..___.
Durable goods stores..____ __do....| 6,456 | 6,606 , 511 6, 501 6,678 | 6,607 | 6,528 | 6,606 | 6,323 , 907 , 7. 6,734 1 6,745 {6,918 | 6,959 |- —-.__
Nondurable goods stores- _do____| 8121 9102 9,085 | 9,125 9,176 | 9,160 | 9,203'| 9,102} 9,215 9,474 | 9,465 | 9,538 | 9,724 | r 9,763 , 870 |

Charge accounts. ____.... do__..| 7,374 | 7,555} 7,576 | 7,492 ) 7,593 | 7,464 | 7,462 | 7,555 7,776 7,874 | 7,794 7,782 7,850 17,968 | 7,931 |-~
Installmentaccounts. ... _____.____ do____| 7,203 { 8,243 8,020 | 8134 | 8,261 8,303 | 8, 269 8,243 8 262 | 8,507 | 8,455 | 8,490 8,619 | r 8 713 | 8,898 j--ao-- -
Department stores:

Ratio of collections to accounts receivable:

Charge 8¢e0UNES . _ oo ool pe 49 49 50 48 49 50 50 50 49 48 50 47 48 51 [ L1 R,
Installment accounts.... 17 17 17 17 17 18 18 18 17 17 18 17 17 18 17 fomaees
Sales by type of payment:
Cash sales-.o. oo-cone percent of total sales.. 43 43 45 44 43 42 43 46 43 43 43 43 43 44 LY
Charge account sales. 0. 39 39 37 38 39 40 39 38 36 38 39 39 39 37 37 [-mmin
Installment sa1eS.ooo v o ccceeioccmanaaa- do.... 18 18 18 18 18 18 18 16 21 19 18 18 18 19 19 fceeas
EMPLOYMENT AND POPULATION
POPULATION
Population, U.S. (incl. Alaska and Hawalii):
Total, incl. armed forces overseas® ________. mil__2189.42 |2192.12 | 192.12 | 192,36 | 192.60 | 192.85 | 193,08 | 193.29 { 193.50 | 193.68 | 193.85 | 194.03 | 194.20 | 194.39 | 194.58 | 194.80
EMPLOYMENT
Noninstitutional population, est. number 14 years i
of age and over, total, unadj....__.._______ mil__| 182.12 | 134.14 | 134.22 | 134.40 | 134.59 | 134,77 | 134.95 | 135.14 | 135.30 | 135.47 | 135.65 | 135.81 | 135.98 | 136.16 | 136.47 | 136.47
"Fotal 1abor force, incl. armed forces.....__. thous..| 75,712 | 76,971 { 78,958 | 78,509 | 76,865 | 77,112 | 76,897 | 76,567 | 75,600 | 76,418 | 76,612 | 77,307 | 78,425 | 80,683 | 80,163 | 80,163
Civilian labor force, total____ d 72,975 | 74,233 | 76,218 | 75,758 | 74,122 | 74,375 74 166 | 73,841 | 72,992 | 73,714 ,900 | 74,621 | 75,741 | 78,003 | 77,470.| 77,470
Employed, total.____..._ 68,808 | 70,357 | 72,405 | 72,104 | 70,805 | 71,123 | 70,793 | 70,375 | 68,996 | 69,496 | 70,160 | 71,070 | 72,407 | 73,716 | 74,212 | 74,212
Agricul@ural employment. . 4,046 | 4,761 5,819 | 5,400 s 5126 | 4,545 | 3,785 { 3,739 | 3,803 | 3,080 { 4,473 [ 5,128 | 5,622 | 5,136 | 5,136
Nonagricultural employmen 63, 863 65 596 | 66, 586 66 704 | 65,575 | 65,997 66, 248 | 66,590 | 65,257 | 65,694 | 66,180 | 66,597 | 67,278 | 68,094 69 077 | 69,077
Unemployed (all civilian workers)_____ do__._| 4,166 | 3,8761 3,813 | 3,654} 3,317 | 3, 232 3, 373 3,466 1 3,006 | 4,218, 3,740 | 3,552 [ 3,335 4,287 | 3,258 { 3,258
Long-term (15 weeks and over)__.__ do__._| 1,088 973 857 790 764 780 759 80: 845 1,050 | 1,019 1, 050 804 762 612 612
Percent of civilian labor foree.__.._.__._____ 5.7 5. 5.0 4.8 4.5 4.4 4.5 4.7 55 5.7 5.1 4.8 4.4 5.5 4,2 4.2
Not inlabor foree.....oooooooooo oo ____ thous..| 56,412 | 57,172 | 85,258 | 55,891 | 57,721 | 57,661 | 58,055 | 58,568 | 59,603 | 59,051 | 59,039 | 58,504 | 57,556 | 55,477 | 56,310 | 56,310
Civilian labor force, seasonally adjt. . ____do____|--..___. 74,188 | 74,255 | 74,280 | 74,259 | 74,409 | 74,706 | 74,914 | 75,051 | 74,944 | 75,377 | 75,443 | 75,676 | 75,772 75,772
Employed, total .. ___..._._____ -.do__ -] 70,496 | 70,458 | 70,465 | 70,379 | 70,755 | 71,004 | 71,284 | 71,304 | 71,440 | 71,717 | 71,937 | 72,118 | 72,397 | 72,397
Agriculttral employment. . __do._ 4,804 | 4,817 | 4,815} 4,721 | 4,671 | 4,541 | 4,513 | 4,595 | 4,550 | 4,843 , 958 , 650 | 4,576 | 4,576
Nona%rlcultural employment...__.__do.__ 65,632 | 65,641 | 65,650 | 65,658 | 66,084 | 66,463 | 66,771 | 66,709 | 66,890 | 66,874 | 66,979 | 67,459 | 67,821 | 67,821
Unemp oyed (all civilian workers)__.__do.. 3,602 | 3,797 | 3,815 | 3,880 | 3,654 | 3,702 | 3,630 | 3,747 | 3,504 | 3,6 3 3,558 | 3,375 | 3,375
Long-term (15 weeks and over)_____ d 962 910 924 933 932 889 823 905 800 8 696 705 705
Rates (percent of those in group):
Al eivilian workers__._.__________________{.ccoo._|________ 5.0 5.1 5.1 5.2 4.9 5.0 4.8 5.0 4.7 4.9 4.6 4.7 4.5 4.5
Experienced wage and salary workers..___ 5.5 5.0 4.8 4.9 4.9 5.0 4.7 4.5 4.5 4.6 4.3 4.5 4.2 4.7 4.2 4.2

rRevised. 1End of year.
9 Includes data not shown se)
& Comprises lumber yards,
trical stores. 1See note marked “1” on p. S-11.
1959 are available from Bureau of the Census (Wash.,

2 As of July 1.
rately.

§See note marked *“§” on p. S-11.
ga *New series; see corresponding note on p. 8-11.

uilding materials dea]ers, and paint, plumbing, and elec-
®Heasonally adjusted data back to Jan.

D.C., 20233).

ORevisions for May 1960-Dec. 1963 are available upon request.
{Revised monthly data (back to Jan. 1957) appear in the “Monthly Report on the
Labor Force,” Jan. 1965, U.S. Dept. of Labor, Wash., D.C., 20210.




September 1965 SURVEY OF CURRENT BUSINESS S-13
1963 | 1964 1964 1965
Unless ;therwise statted. st "h" th tfl. }ggg
ti are shown in the
::l‘i‘iione ﬁ?in’(}gelﬁ'ﬁseg STATISTICS Itf::rt;gay July | Aug. | Sept. | Oct. | Nov. [ Dec. | Jan. | Feb. | Mar. | Apr, | May | June | July | Aug.»
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
3 11 ltural estab.):
E%gggfzegggagsat{g}sﬁ(nonagrlc u th)o:rls.. 56,643 | 58,188 | 58,418 | 58,680 | 59,258 | 59,164 | 59,441 | 59,938 | 58,271 | 58,308 | 58,847 | 59,545 | 60,058 |r60,884 {60,736 | 61,070
17,299 | 17,498 | 17,792 | 17,428 | 17,638 | 17,601 | 17,456 | 17,538 | 17,643 | 17,732 | 17,826 {18,109 ‘ 18,096 | 18,209
Mﬂ‘;‘:&‘}ﬁ?;},‘;ﬁ: i 0,855 | 9,836 | 10,105 | 9,806 [ 10,071 | 10,093 | 10,045 | 10,101 | 10,162 | 10,272 | 10,339 |r10,503 |-10,481 | 10,449
Nondurable goods industries 7,444 | 7,662 | 7,687 | 7,622 | 7,567 | 7,608 | 7.411| 7,437 | 7,481 | 7,460 | 7,487 |77.606 |* 7,615 | 7,850
646 647 645 644 643 635 619 616 615 623 632 * 642 7644 645
MI’\’,I‘S@;{ total? - 78 78 80 84 86 84 84 84 8 85 85| 87 86| ...
Coal mining. 143 143| 14| 15| 15[ m6) 14| 143  u0| 1| 39| 139|. 136|771
Crude petroleum and natural gas..___. 297 297 292 288 289 287 282 280 279 278 282 288 290 ...
truction 3,424 | 3,482 | 3,301 | 3,376 | 3,273 | 3,053 | 2,837 | 2,756 | 2,865 | 3,020 | 3,245 | 3,420 (3,499 3,606
%;’;‘nt;;gﬁ,fggg,; and public ntilitieso 4031 | 4043 4,045 | 4,028 | 4013 | 4,024 | 5880 | 3933 | 3,085 | 4004 | 404174100 | 4120 | 4 135
Rallroad transportation 771 770 61| 7551 747 | 748| 728 726| 730 | 7361 741 | 748 750 ..l
Local and interurban passenger transit_.do__-_ 272 275 262 260 271 280 280 282 283 281 289 280 280 272 255 | ..o ...
h frelght trans. and storage_._..... do---- 912 949 971 977 991 984 980 975 939 936 950 957 977 |r1,018 | 1,028 [.____.._
A nneportation. astorsge Q0| | oi2| 25| | o| m7| zs| 20| 2| 0| 2a| 2e| owe| ok | e |
Telephone communication do---. 685 702 715 716 712 708 710 710 711 713 718 723 727 735 751 )
Electric, gas, and sanitary services.._._ d0---. 610 612 625 625 617 610 608 609 607 607 607 610 611 r 625 629 . ..
Wholesale and reteil trade. ___...__.____ do-..( 11,803 | 12,188 | 12,173 | 12,201 | 12,243 | 12,341 | 12,518 | 13,166 1 12,275 | 12,200 | 12,262 | 12,517 | 12,528 |r 12,665 | 12,655 |12, 681
Wholesale 66836, —-r nrroooomir donl| ste | 8220 | 3245 | 3,266 | 3,258 | 3,289 | 3272 | 3, 1254 | 3,252 | 5260 | 3,272 | 3,296 | 3335 | 3,373 | 5 402
Retail trade o—..do.._.|] 8,685 | 8,960 ] 8,928 | 8,935 | 8985 | 9,072 9,246 [ 9,868 | 9,021 8,957 | 9,002 | 9,245 ,242: 179,330 |.r9,282 [ 9,279
Finance, insurance, and real estate_..____ do-..-| 2,873 | 2,044 | 2,008 | 2,008  2,972| 2,061 [ 2,958 | 2,067} 2,040 | 2,060 ; 2,973 | 2,985 3,002 |r3,034°| 73,0601 3 069
‘ Services and miscellaneous. ... _..... o.-.-| 8,230 | 8533 | 8698 8676 8661 | 8676| 8,608 | 8,685| 8515 8,564 | 8623 | 8,754 | 8859 |8 964 [*9,029 | 9 013
QGovernment. _— ..do--..| 9,199 | 9,502 9,149 | 9,135 | 9,509 | 9,710 | 9,790 | 9,017 | 9,740 | 9,822 9,881 | 9,010 | 9,925 (r9,932 | 9,624 | 9,622
Total, seasonally adjustedt- ... .._____... do--..|156,643 |158,188 | 58,256 | 58,301 | 58,458 | 58,382 | 58,878 | 59,206 | 59,334 | 59,676 | 59,902 | 59,913 | 60,110 'v60,382 |-60,589 | 60,711
Manufactutinsé estj;abllshtnents ___________ do-..-| 17,005 | 17,303 } 17,344 | 17,339 | 17,449 | 17,171 | 17,505 | 17,622 | 17,705 ° 17,772 | 17,849 . 17,896 17,016 18,045 .v18,147 | 18,155
Durable goods industries.._ ... __ do.---| 9,625 | 9,848 [ 9,800 | 9,886 [ 0,986 | 9,702 | 9,992 | 10,088 | 10,150 | 10,210 | 10,259 | 10,311 | 10,320 r10,426 (*10,519 | 10,511
Ordnance and aceessorles. ... ..._____. do---- 274 258 255 25 248 247 245 242 24, 242 242 241 245 | - r247.| " ros51 256
A A TN T T TR T 1
3 XtOres. . oo 0---- 4
St?)rrﬁ‘,,t ‘(:II:y,r:md glass produets...._._ do.... 602 616 618 617 620 616 618 620 623 623 628 624 621 r622'F r629 630
Primary metal Industries_ __.._....__ o] L,172) 1,226} 1,246| 1,242 | 1,258 ) 1,253 ) 1,260 | 1,271 ) 1,277 | 1,278 | 1,278 1,280 | 1,272 |+1,304 | r 1,32 1,314
Fabricated metal products._.....____ do....| 1,183 1,197 | 1,196 | 1,208 | 1,228 [ 1,179 1,213 | 1,232 | 1,242 | 1,260 | 3,237 | 1,265 | 1,266 276 { r 1,286 9
Mashinoey metel products. .- o7 vss1| newz| L6 | Lees| 1,643 | Loss | ress| 1665 | 167z | 1oza | Vs | Leot| rose| 1o |sroen | 1oy
Electrical eqnipment and sapples._.do._..| 1,857 | 1,549 ] 1,560 | 1,546 | 1,558 | 1,560 | 1,572 | 1,888 | 1,597 | 1,610 | 1,626 | 1,640 [ 1,651 | 1,667 |~1.678 | 1,673
Transportation equipment.._.__..___ do..._[ 1,609 1,623 1,632 1,632 1,667 1 1,420 1,646 | 1,671 | 1,606 | 1,706 |- 1733 | 1,748 | 1,752 {~1 " L1775
Instrulr)noents andcll'elé:ted p;‘odtllcgs-...go.-.. ’ gg? 238 ggé ggg ’ igg igg zﬁ 2’{: iﬁ ﬂ? 378 i;‘.ll 378 Th Zgg lf' 302 L ggé
Miscellaneous manufacturing ind.___do.._. 420 418 421 [ 419 420
Nondurable goods industries_..__.._.__ do....| 7,380 | 7,455 | 7,454 | 7,453 7,463 | 7,460 | 7,518 | 7,534} 7,585 7,562 | 7500 | 7,585 | 7,505 |r7,619-7,628 ) 7,644
good and klnd}‘ed product .go-.-. 1, 7543 1, 732 1, 7;3 l: 7%2 1, 7;2 1, 733 1, 73; 1, 7§g 1, 7§é 1, 731 1,735 | 1, 7%? 1: 720 | r 1: 708 { #1,710 | ‘1,719
'obacco manufactures. _ do.___ 85 85 85 86 77
Textile mill produets...__ d 889 897 894 895 899 899 904 909 o14 17 921 924 922 1 r923.| r927 925
%pparel %nd lgeléited grogucts- 1, g% 1,310 1 1, ggg 1, g;{ 1, g;g 1, gég 1,2322 ngi 1, ggg 1, ggg 11,3471 L gﬂ 1,361 | 1,382 171,358 | 1,370
aper and allled products. 639 " 641 r 643 r649 | 648
Printing, publishing, and allled ind._do._.. 931 952 955 954 956 955 956 962 964 967 971 973 985 932
Chemicals and allfed products. - - 881 878 882 885 887 890 894 893 33? r 33? r 909 9?2
Petroleum refining and related in. 185 187 185 185 184 184 184 183 181 r183 ) r185 185
Rubber and mise. plastie products 439 433 436 438 442 450 453 458 456 | ra57 { r461 468
Leather and leather produets._. 356 357 357 357 358 359 361 359 361 350 | -r358 358
Mining 634 638 639 637 633 635 629 ’ r
Contract construetion._..____.__ 3,080 | 3,106 | 3,162 | 3,244 1 3,235 3,281 | 3 3632 3,186 52 ’ g0 v gar 3 g2
1,00 1 3 N 3 3,207 73,220 : 73,175 , 214
Transportation and publie ,005 | 3,996 | 3,997 , 020 ,939 | 3,997 4,042 | 4.04 4,057 r4,068 r4 071 | 4 090
Wholesale and retall trade.__ 12,229 | 12,278 | 12,811 | 12,362 | 12,447 | 12,532 | 19 622 | 12,563 | 12636 r12.673 12.707 | 12,712
Finance, insurance, and real es| 2,960 | 2,9 2,970 | 2,975 | 2,979 , 987 907 | 2,997 | 3005 v 3013 3018 | 3 021
Services and miscell 8,592 8,633 8,634 8,654 8, 689 8,730 8Y 754 8,763 8' 797 |+ 8' 814 | r 8’ 887 8' 906
Government 9, 509 , 5 9,660 | 9,6021 9,707 | 9,742 | g'791| 9,835 0,864 | r9,019 | r9,947 | 9,981
Production workers on mfg, payrolls, unadjusted:t
Total, unadjustedf. thous_ .| 12,558 | 12,808 [ 12,768 | 12,966 | 13,280 | 12,915 | 13,125 | 13,082 [ 12,941 | 13,011 | 13,108 [ 13,176 | 13 254 r13,486 1r13,433 | 13,616
Soasonally adjusted. . ._____________ doo__|eeoio Lol 12,839 | 12,847 | 12,956 | 12,661 | 12,993 | 13,009 § 13,168 | 13,227 | 13,298 | 13,318 { 13,321 13,498 713,510 | 13, 511
Durable goods industries, unadjusted.__do 7,227 | 7,211 | 7,490 | 7,190 | 7,454 | 7,471 | 7,421 | 7,467 | 7,528 ) 7,619 | 7,674 [r7,808 | *7,759 | 7,713
Seasonally adjusted...._. d 7,271 7,279 | 7,377 7,080 7,37 7,467 | 7,518 7,570 7,615 | 7,649 | 7,644 | 77,731 | 77,808 | 7,792
Ordnance and accessorles d 104 1 104 103 103 102 101 101 100 100 102§ r103 106
S mlom)om) o) s s @) o) oo o8 o) w8
urniture and fixtures.______ 2 r r
Stone, clay, and glass products. d 514 519 519 511 506 489 473 474 484 498 506 517 r 523 530
Primary metal industries ! 1,003 | 1,009 | 1,027 1,013 ( 1,026 | 1,032 | 1,035 [ 1,045; 1,058 § 1,061 [ 1,061 { 1,080 | 1,074 ] 1,073
eba e el e i m | ww)| | el e e R R
abricated metal produets...__._..__ 958 "
Machinery. . d 1,120} 1,118} 1,142 | 1,182] 1,130 | 1,159 | 1,164 | 1,373 | 1,191 | 1,197 | '1,199 | ‘1,213 | r1,211 | '1,216
Electrical equipment and supplies. . _d 1,022 | 1,037{ 1,068 | 1,075 1,086 | 1,092 1,088 | 1,092 [ 1,100 | 1,108 1,115 | 71,187 [ r1,132 | 1,142
Tli?/[nstporta%\i?? equi(;i)menit Q. e fi! 1, %ég 1, %Z 1, (ligg 23; 1, (132% 1, gég 1, %gg 1,222 | 1, g:; 1, %‘ég 1, (2;61 1, gg(s) rl, gg{ 1, %«;i’
otor vehicles and equipment. 875 r
I Atlrcraft gnd %art%}:"d““-(i"-t . 328 ggg gg? 3333 335 336 gg 330 323 gi?) ggg 341 r Sié 32:13
nstruments and related products._ 232 238 238 238 246 r2 2
Miscellaneous mfg. industries 314 331 345 351 347 325 306 315 322 329 332 339 r 330 347
Nondurable goods industrles, unadj.___do._..| 5528 | 5570 | 5541 5755 | 5790 [ 5725 5671 | 5610 | 5520 5514 | 5,58 | 5587 | 5590+ 5,678 [ r.5,674.] 5,903
Seasonally adjusted.. ___.___ ,568 | 5,568 | 5,679 | 5572 | 5,617 | 5,632 | 5650 | 5,657 | 5683 | 5669 | 5677 (56971570271 5,719
,Bl“g%g ;%dmlgggggg products. . 1, 1;; 1, zgg 1, 2;% 1, zgg 1, 1g§ 1, lg(l) 1, Ogi 1,057 | 1, Ogg 1, Ogg i, Og 1, 1(153 1, lgg 1, Zgg
ares_____ 70
Eﬁ’gé’e 1a ﬂiipr?dg ‘é"s‘"a'"t 1 ;gg 1 31382 1 g{li 1 glé i 1,181 | 1 213(7)8 o 1 Sig b %22 Bl 1 833
rel and related products, - , s , 5 18! 1,195 , ) 1,200 ,216 | - 1,191 1, 1,217 | 71,176 , 24!
Paper and allled produets.__...._____ do.___ 493 492 499 501 499" 499 496 490 490 494 496 496 r 506 505 513
Printing, publishing, and allied Ind._do. 591 603 599 602 610 610 612 615 607 611 614 615 615 618 620 622
Chemicals and allied products._ . 525 529 530 532 532 525 527 528 529 532 540 546 545 544 r.548 552
Petroleum refining and related in 120 116 118 118 118 116 113 111 110 110 112 112 112 r115 r117 117
Petroleum refining_ ... ________ . 96 92 92 92 91 91 89 89 88 88 89 89 88 90 91 91
Rubber and mfse. plastic products._ 322 332 326 337 345 342 343 342 342 347 350 351 352 355 351 364
Leather and leather produets...._____ 309 3 313 320 315 313 317 317 313 317 318 308 312 * 317 r314 323

4 Revisegl. » Preliminary. 1 Total and components are based on unadjusted data.
tBeginning with the Dec. 1964 SURVEY, data for employment, hours, earnings, and labor

turnover reflect adjustments to Mar. 1963 benchmarks:
Apr. 1962 for most series, back to Apr. 1957 for total and

The revision affects data back to
Government employment, and, for

seasonally adjusted data, all series beginning Jan. 1953 with only minor revisions prior to that
time. Revisions not shown are available in BLS Bulletin 1312-2, Employment and Earn-

ings Statistics for the United States, 1909-64, $3.50, GPO, Wash

2 Includes data for industries not shown separately.:

. D.C.; 20402,



S-14 SURVEY OF CURRENT BUSINESS September 1965
1963 | 1964 1964 1965
Unless otherwise stated, statigtics tl_\rou:lglh }gg
d d iptive notes are shown in the
edition of BUSINESS STATISTICS Monttly | July | Aug. | Sept. | Oct. | Nov. | Dec. | Fam. | Feb. | Mar. | Apr. | May | June | July | Augs
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Miscgllat]te?ua lemploy}nent; d(ata: tive branch)
Federal civilian employees (executive : 20308 | 2302 | 237
i S thous.. 3281 2,317 | 2,325 | 2,326 | 2,200 | 2,209 | 2,322 | 12,452 | 2,203 | 2,280 | 2,205 | 2,306 y y y
U‘%t:;’ff B O, metropolitanaren - dosr| Ba5e| Toaa| Poae | Vo 23| Tosa| T25| 1247 T2a5] 25| T246| T246| 246 | 255 | 288
Raflroad employees (class Irailroads): © 642 650 | 7656 » 603 » 658 665
tal . ---do.... 714 683 696 695 684 678 671 669 c 644 6 645 | ?
Tgrﬁiex,seasonally adjusted_..... 1957-59=100..| 277.4 | 275.8 75.9 76.3 76.3 76.4 77.0 77.0 7.3 7.7 72.5 73.1 73.1| »73.1| »73.5 74.0
INDEXES OF WEEKLY PAYROLLS?
= N . 5 142.6 | 133.3{ 120.2 | 1156 | 123.5| 120.8 | 149.0 {r157.2 | 162.3 | _...__.
ﬁ‘ifﬁ'fgﬁt‘fﬂi‘n“?3535‘53?31?3‘1?33; f 1957_“.'39_7}?? o }'#S gﬁ }gﬁ iggi %ggg iggg 139. 4| 132.1] 1203 | 130.2 133. 5| 1317 134.7 | 137.7 |r135.9{ 1370
M?mng (prodgction workers)t..——.———-—.._do___.| 90.9] 9.5] 948| 96.7| 95.6| 93.6| 97.9| 96.0] 93.1| oL5| gr0| 93.9| 98.6| 1002 | 99.5(-.__.._.
HOURS AND EARNINGS
Average weekly igmss ho;lrs 1:>terbprodu(éltjiont Wdo?ker
on payrolls of nonagrie. estab,, unadjusted: ) e a3 | rato a0
All manufacturing estab., unadj.t_......__ hours..| 40.5 40.7 40.7 40.9 40.7 40,7 :g g ﬁ% i(l)g fllg ﬁi igg iy ol rad &
Seasona“y%? Tusted.. oy ey e ¥ a3 93 42'3 33| 36| 33| 33| 85| 81| 35| 36| r34| 35
3 5 L1 - S, 3 . 3 3 3 3 2 3 3 3 . 3 ,
P e wool ar) el oas) wpomt) s w3 4 dn) g g e 4
—— (s TR DRI (SRR . . . . . . 3 . . . . . i .
Asgr?‘:g: gl\}gr!t‘gljl%sit.?i ............... do.__. 2.9 3.3 3.1 3.5 3.7 3.4 3.5 4.0 3.6 3.7 3.8 3.4 3.9 4.0 3.7 3.7
.3 41,0 41.6 | r4l.7 419 40.9
nd accessories__....__._____ do....| 41.0 40.4 39.9 40.1 40.0 40.6 40.6 41.2 41.2 41.0 41 . .
e e I I H I HE AR HEHE U R
Furniture and fixtures..... -do.... 3 . . . . . . 3 3 . . 5 . . . 3
geme iy smdses i e 1) 4| i) @) @1 oas) @1 4w as| e an) 40) 41| gg) g3 el o
Primary metal industries______...._____ 0.--. . . . . . . . A 3 3 N 3 3 A 3 .
Bla,styfurnaces, steel and rolling mills_do---. 40.0 41.1 41.1 41.2 43.0 411 41.1 41.5 4.7 41.3 41.6 45.7 41,3 | r4L8 42,1 | _C
__________ -] 4L4| 4L7| 4.6 42.0| 41.8| 41.6| 420 425 417 419| 423 414 423| 424 r4.8| 421
ff&%ﬁ:ﬁ‘:"?_f’_“’““ products. - gg-.-- a8l 424) 423! 42| a9l aus| 425| 43| 429! 430 ﬁ.% 24| 83, 83 %Z ﬁ;
Electrical equipment and supplies.._.. do_...| 40.3 40.6 40.3 40.6 40.6 40.9 41.0 41.6 40.9 410 . 40.2 41.0 41. X 3
.2 | 42,2 43.1| 43.0| r42.0| 4L}
S tion equipment@ ... do__..| 42.1 42.0 41.6 41.6 42.3 40.9 42.3 4.0 43.1 42.7 43 X
Jienrtite. s R R HEAR - HE AR R AR R O RO
Alrcraftand parts......ooo... -do....| 4L5 . . . 5 . . . . . . X . . . .
Instruments an% related products. -do-_..| 40.8 40.8 40.8 4.1 41,1 41.1 41.4 41.6 41.1 41.2 2(1).3 40.3 é%g r gé g B 353 2(1) g
Miscellaneous mfg. industries_._._.____ do--..| 39.6 39.6 30.3 40.0 39.3 40.1 40.0 40.3 39.5 39.8 8 39.2 A 3 5 .
stries, unadj.._--. do._..| 39.6 39.7 39.8 40.1 39.6 40.0 39.9 40.2 39.7 39.8 40.0 39.4 40.0 40.1 40.1 40.3
Nondg:ﬂ:{l}zﬁﬁ;das&ﬁgltlggdes, unady dg-..- ........ 30.5 39. Z 33. 3 3g. &; 4g. g 43. (1) 4(2). 51; 4g. g 4;(;)'% 33.? 4:(5). g) 33. ? 33. ? 33. g
Pood aod FmAred wrodaets 11T Pl @bl ao| ad| 43| 43| o3| &) 44| 45 40.3| 40.4| 401| 40.9| 41| raL7| 413
Food and kindred products. _do-...| 40.9 0. 9 . 4T a3
‘Tobacco manufactures. . _do....| 38.6 38.8 38.9 38.9 39.3 40.8 38.3 40.6 37.5 37.2 37.2 35.6 37.2 37.8 37. g g
Textile mill produets.....- _do--..| 40.6 41.0 40.8 41.3 39.9 41.6 41.9 42.1 41.5 41.7 41.8 41.0 41.6 419 , 4(15' & ?
Appareland related produects... -do.--.[ 36.1 35.9 36.3 36.7 35.0 36.1 36.3 36.2 36.0 36.6 37.1 35.6 36.5 , 36. g ; 23 .g al
Paper and allied produets._ ... _. do---_| 42.7 42.8 43.0 43.3 43.1 43.2 42.4 43.2 42,6 42.6 42.9 42,1 42,9 43, , 3
hi d allled ind..__do....| 38.3 38.5 38.3 38,7 38.7 38.7 38.4 39.0 38.2 38.3 38.6 38.3 38.5 38.5 38.3 38.6
g{}gg&iﬁ) gggsan{]e% S?oaucti_._f‘_ 41.5| 41.6| 41.5| 4.3 421 415 417! 4.8 415| 4Le6 ﬁ- g 42,4 | 42.2| 420 r4lL5| 4l g
Petroleum refining and related ind 41.7 41.8 42.3 4.1 43,1 41.7 41.7 41.7 41,3 40.8 - 42.4 42,4 | 7424 4.7 42,
Petroleum refining__________.___ 41.4| 414 4.4 41.3| 425 40.9( 4.5 41.6| 41.3| 407! 4L1[ 425! 41,9] r41.6| r4L8| 4L7
Rubber and mise. plastic prodnets. 40.8 41.3 40.8 41.4 41.8 41.6 41.3 42.1 41.9 41,9 42.0 40.8 41,6 | r42.1 | *41L.7 42.0
Leather and leather produets..__._..___ 37.5 37.9 33.6 38.5 37.2 37.5 37.7 39.0 38.3 38.4 38.2 37.0 37.9| r38.3| r38.6 38.2
shments:
NOMHE?:; éa-c .t tlft.!:g.ﬁtft.)}i.s__r.n:rffi ....... do....| 4L5 41.7 4.7 42,1 41,3 42,4 42.0 41.9 41,4 41.0 41.4 41.5 42.5
Metal mining do--_.| 41.2 416 40.9 41.2 41.8 41.6 41.5 12.6 41.7 41.4 41.6 41.6 | 42.2
Coal mining._ ... 40--..[ 38.8 | ¢39.0 |..._... 39.7 37.5 40.4 40.1 40.6 39.6 39.5 39.3 39.1 40.0
Crude petroleum and natural gas_._... do-.-.{ 42.1 42.0 42.4 41.6 41.6 42,2 41.9 41.8 42,1 41.2 41.8 41.6 42.3
struetlon.. ... do-_..| 37.3 37.2 38.1 38.6 36.6 38.4 36.9 36.8 36.3 35.6 36.6 36.7 38.3
ooél:;zgglcggiléing contractors_..._....__ do---.| 36.0 35,9 36.4 36.9 35.3 36.9 35.6 35.8 35.5 34.9 35.7 35.6 37.0
Heavy construction g do.... 41.3 41.0 42.7 43.2 39.9 42,8 40.6 38.8 39.1 36.9 39.0 39.6 41.9
Speclal trade contractors. .ceo oo ... do--..{ 36.5 36.5 37.1 37.6 35.9 37.6 36.2 36.8 35.9 35.7 36.4 36.3 37.7
Transportation and public utilities:
Locapl and suburbalr)l transportation..___do....| 42.1| 42,0 427 422 418 420 4L9| 4L6| 413 | 414 ﬁ-é 41.6| 42.5
Motor freight transporation and storage.do--..| 41.6 41,7 42,3 42,3 42.2 42.3 41.6 42.2 41.1 41.3 2 41.2 41.8
Telephone communiecation.._________._ do---.|  40.0| 40.1] 40.2 40.2 | 418 40.8{ 41.3| 40.4] 39.9| 40.1] 39 39.8 1 40.1
Electrie, gas, and sanitary services.....do--.. 41.2 41.2 44,5 41.0 41,2 41.6 41.2 41.4 41.3 41.2 41.0 41.3 41.3
Wholesale and retall trade§....._._______ do-...| 386 384] 301 39.0 33.3| 32| 380] 386f 380; 330| 380 381 381
Wholesale trade. do- ... 40.6 40.7 40.9 40.8 40,6 40.7 40.9 41.1 40.6 40.5 40.7 40.6 40.9
Retall trade§ do.--.| 37.8 37.4 38.3 38.2 37.3 37.2 36.9 37.6 36.9 36.9 36.8 37.1 36.9
Services and miscellaneous: .
Hotels, tourist courts, and motels_..... do....} 39.0 38.6 39.3 39.4 38.0 38.1 37.6 37.7 37.7 37.8 37.7 37.4 37.1 37.0 39.0 |-cen e
Laundries, cleaning and dyeing plantsg®.do--..| 39.0 38.7 38.7 38.7 38.5 39.1 38.6 38.9 38.5 38.3 38.5 39.4 39.5 | r39.2 39.0 [_...__
Average weekly gross earnings per production
worker on payrolls of nonagric. estab,:t
All manufacturing establishmentst___ 99.63 | 102.97 § 102.97 | 103.07 | 104.60 | 102.97 | 104.70 | 106.81 | 105.93 | 105.93 | 107.12 | 105.82 | 107.53 | 108.21 [~107.01 | 106.60
Durable goods industries......___._____ d 108.50 | 112,19 | 111.92 | 112.47 | 114,13 | 111,51 | 118.57 | 117.17 | 115.51 | 115.5% | 117.04 | 115.65 | 117, 88 | 118.16 |116.06 | 115.65
Ordnance and yries. 119.31 | 121.60 | 110.70 | 121,10 | 121.60 | 123.83 | 124.24 | 126.48 | 126.48 | 125.87 | 127.20 | 125.46 | 12813 |r128. 44 | 129,89 127.20
Lumber and wood produets_.__...._..._ 81.80 | 85.60 | 87.89 | 89.98 | 88.00 | 87.85| 84.53 | 83.95] 82.78 | 84.53 | 86.40 | 87.23 | 90,83 | r90.54 | 89.47 | "90.98
Furniture and fixtures. .. _..._._._..__ 81.80 | 84.26| 83.23 [ 8548 | 8540 | 86.94 | 86.53 | 88.40 | 84.66 | 86.53 | 86.53 | 84.66 | 85.69 | r86.94 | 86.31 90. 10
Stone, clay, and glass products. 102.42 | 105.83 | 107.36 | 107.78 | 107.33 { 108.62 | 107.33 | 106,14 | t04.10 | 104.60 | 106.19 | 107.27 110.83 |r110,99 110,99 | 111,51
mary metal industries. ... .64 | 130,00 5 . 5 . . . 5 . . 3 .09 (r135.89 (r135. A
Pri y 124, 64 128.96 | 130.00 | 136.21 | 129.48 | 130.83 | 133.14 | 133.25 | 133.67 | 134.73 | 140,80 134.09 [r135.89 [r135.68 | 132.82
Fabricated metal produets...____._.___ do....| 108,05 | 111.76 | 111.07 | 112.98 | 112.86 | 110.24 | 112.98 | 116.03 { 113.42 | 114.39 | 115.48 | 113.44 116.75| 117.02 |r114.95 | 116.20
Machinery. do....| 116.20 | 121.69 | 121.82 | 121.11 | 120.67 | 120.38 | 122.83 | 126.44 | 125.27 | 125.56 | 127.60 | 123.81 127,74 | 127.74 |r125.54 | 125.54
Electrical equipment and supplies_ .. _.. do.._.} 99.14 | 102,31 | 101.96 | 102.31 | 102.72 | 103.48 | 103.73 | 106.50 | 104.70 | 104.96 | 105.63 | 103.81 | 106.19 | 106.45 |r104.23 | 105.01
Transportation equipment._____._..___ 126.72 | 130.20 | 128.54 | 129,38 | 133,67 | 125.15 | 132.82 | 140.80 | 137.49 | 135.79 | 138.24 | 134.20 | 137.92 137.60 [r133,56 | 130.70
Instruments and related products_. -| 101,59 | 103,63 | 103.63 | 103.98 | 104.81 | 105.22 | 106.40 | 107.74 | 106.45 | 107.12 | 107.38 | 104.38 108.16 (r109.25 |r107.53 | 108.32
Miscellaneous mfg. industries. . ......._ 80.39 82,37 ¢ 81741 8280 8L.35'! 83.41) 83.20! 8544 | 84.53 ' 84.77 ' 85.20 ! 83.10 84.56 ' 85,17 r84.10 86.03

r Revised. » Preliminary. < Average for 11 months.
! Includes Post Office employees hired for the Christmas season; there were about 138,000
2 Based on unadjusted data.
A on of class I railroads (to $5 million or
more annual railway operating revenues). The index (back to 1963) has been adjusted for

such employees in the United States in Dec. 1964,
G Effective Jan. 1965, data reflect change in definiti

comparability, whereas the number of employees has

not.

¢ Corrected.

separately.

with the production-worker levels for earlier periods.

fSee - corresponding note, bottom p, S-13.

Q Includes data for industries not shown
§Except eating and drinking places.
J'Beginning Jan. 1964, data relate to nonsupervisory workers and are not comparable



September 1965 SURVEY OF CURRENT BUSINESS S-15
1963 | 1964 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average July | Aug. Sept. Oct. | Nov. | Deec. Jan, Feb, | Mar. Apr. May | June July | Aug.»
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Average weekly gross earnings per production
worker on payrolls of nonagrie. estab.+—Con.
All manufacturing establishmentst—Continued
Nondurable goods industries____.__._._ dollars..| 87.91 1 90.91 | 01.14 | 91.83 | 901.87| 92.00 92.17 | 93.26 | 92.50 | 92.73 ] 93.60 | 92.20 | 94.00| 04.24 {9464 | 94.71
Food and kindred products._. 94.48 | 97.75| 98.06 | 97.23 | 98.53 | 97.88 | 98.64 [ 100.19 | 99.55 | 98.74 [ 98.98 | 99.05 | 101.02 {r101.11 [~101.33 {  99.53
Tobacco manufactures. . 74.11 76.44 | 80.13 | 75.47| 73.10 ) 73.85 | 74.30 ) 82.42| 76.88 ) 77.76 ] 79.61 | 78.32| 8L.47; 83.16 |*83.10 | 78.79
Textile mill products....__ 69,43 | 72.98 | 72.22| 73.10| 7L.82{ 75.71| 76.68 | 77.04| 75.95| 76.73| 76.91| 74,62 76.54| 77.10 [77.23 | 78.58
Apparel and related products_ ... d 62.45 | ©64.26| 64.25| 66.06 | 63.00) 64.98 ) 6570 | 65.16 )| 65.16 | 66.61 | 67.52 | 63.72 | 65.70 | 66.61 | »66.43 | . 68.26
Paperand aled produets..........__._. 105.90 | 109.57 | 110,51 | 111,71 | 112,06 | 111.89 | 109.82 | 11232 | 110,19 { 111.19 | 111.97 | 109.46 | 112.40 | 114,05 | 7114.38 | 114.48
Printing, publishing, and allied ind. 110.69 | 114.35 | 113,37 | 114.55 | 116.10 | 116.10 | 114.82 | 117.39 | 114.60 | 115.67 | 116.96 | 115.67 | 117.04 | 117.43 | 116.43 | 118.12
Chemicals and allied products__.._. 112,88 | 116.48 | 116.20 | 116.47 | 120.41 | 117.45 | 118.01 | 118.71 | 117.86 | 118.14 | 118.29 | 120.42 | 120.27 | 120.54 | r119.94 | 119,94
Petroleum refining and related ind 13177 | 133.76 | 134,09 | 133.83 | 140.51 | 133.86 | 134.69 | 135.53 | 133.81 | 131.78 | 134.46 | 139.07 | 137.80 |7137.80 |138.78 | 138.02
Rubber and mise. plastic produets. 100.78 | 104.90 | 103,22 | 107.26 { 108.26 | 106.50 | 105.73 | 109.04 | 108.52 | 108.52 | 108.78 | 104.45 | 107.33 | r109.46 | r108.84 | 109.20
Leather and leather produets.......___ 66.00 | 68.98 | 70.25| 70.46 ]| 68.45| 69.00 | 69.37 | 71.76 | 71.24 | 71.42| 7143 | 69.56 | 71.25|r71.62|r71.80 | 72.20
Nonmanufacturing establishments:{
MiningQ do....| 114.54 [ 118.01 | 117.18 | 119,56 | 118.53 | 122.11 | 121.38 | 121.09
Metal mining do....1 118.66 | 122.72 ] 121,06 | 121.95 | 125.40 | 124.38 | 124.50 | 127.80
Coalmining. ... do._..[ 119.98 | 126.88 [ 121.32 | 131.01 | 124.50 | 133.72 | 134.34 | 135.20
Crude petrolenm and naturalgas______ do__..] 112,41 ) 113.40 | 113.63 | 112,32 | 113.57 | 116.05 | 115,64 | 114.53
Contract construction.... ... do__..[ 127.19 | 132.06 | 134.49 | 136.64 | 131.03 | 138.62 | 131.36 | 133.22
General building contractors. . 3 3 3 . 123.87
Heavy construction._______ 128.03 | 132.02 § 137.92 | 140.83 | 130.87 | 142.52 | 129.92 { 126.10
Speclal trade contractors____..__._._._. do....| 133.59 | 138.34 | 140.61 | 142,13 | 137.14 | 144.38 | 138.28 | 142.42
Transportation and public utiHties: .
Local and suburban transportation.....do....| 101.88 | 104.58 | 106,75 | 105,50 | 104.92 | 105.42 | 105.59 | 104.83 | 104.49 | 104.74 | 105.16 | 106.91 | 109.23 [r109. 48
Motor freight transportation and storage.do..._| 117.31 | 122.18 | 123.09 | 124.79 | 124.07 | 124.36 | 122.72 | 125.76 | 121.25 | 123.49 | 125.22 | 123.60 | 126.65 |127. 50
Telephone communication.._.__..____. do__._| 102.40 | 105.06 | 104.52 | 104.52 | 109.10 | 108.12 { 109.86 | 108.68 | 106.53 | 107.07 | 105.20 | 106.66 | 107.87 |107.33
Electric, gas, and sanitary services_ ... do....{ 121.54 | 125.66 | 125,75 | 125.05 | 126,90 | 128.96 | 128.54 | 129.58 | 129.27 | 129.78 | 128.33 | 130.10 | 130.51 {r129.24
Wholesale and retail trade§. ... Qo.._.| 77.59 | 79.87 | 81.33 | 81.12| 80.43 | 80.22 | 79.80 | 79.90 | 80.56 | 80.94 | 80.94 | 81.15] £2.30 | 82.56
‘Wholesale trade__._.... do_...| 99.47 | 102.56 | 103.07 | 102.82 | 103.12 | 103.38 | 104.70 | 104.81 | 103.94 | 104.09 | 105.01 | 104.75 | 106.75 106,34
Retail trade§. .. cooemmenoeoaa oo do....] 68.04] 69.94| 71.62| 71.43! 70.50| 70.31| 69.74 | 70.31 70.85 ; -70.85 | 70.66 | 71.60| 71.96| 72.74
Finance, insurance, and real estate:
Banking___ do__..| 74.97| 76.67| 76.88| 76.50| 76.43 | 7721 | 77.58 | 77.58) 78.54 | 79.08 78.70 | 79.24 | 78.86 | +78.44
Insurance carriers®--.«.......___.__ do....] 96.21 | 9212 91,94 92,15 92.15| 92.60 | 93.23 | 93.04 | 9427 | 94.73 | o4.18| 95.08 | 05.30 | r94.84
Services and miscellaneous:
Hotels, tourlstcourts, and motels...___do._..| 47.58 | 48.64 | 48.34 | 47.67| 48.26 | 49.53 | 49.26 | 50.14 | 49.76 | 49.52 | 490.76 | 48.99| 50.09| 48.47
Laundries, cleaningand dyeingplantsAdo._...] 51.87 | 55.73 | 55.73 | 55,73 | 56.21 | 57.48 | 56.36 | 57.18 | 56.60 | 56.30 | 56.98 | 59.10 | 60.04 | r59.58
Average hourly gross earnings per production
worker on payrolls of nonagric, estab.:f
All manufacturing establishmentst 2.46 | 2.53| 2531 252 257| 253 256 258] 25| 25| <260 260 261] 262) r2.61]| <260
Excluding overtimed'..______ 2.37 2.44 2.44 2.43 2.46 2.43 2.46 2.48 2.49 2.49 2.49 2.51 2.50 2.51 { r2.51 2.49
Durable goods industries 2.64| 271 27| 27| 275 29| 2.78) 27| 27| 27| 27| 27| 28| 28] 27| 278
Excluding overtimed 254 261 2.61| 260 263| 259| 262 264 266 266( 26| 2.67| 267! 267 r2.67( 2.66
Ordnance and accessorles_.__.______.__. 2.91 3.01 3.00 3.02 3.04 3.05 3.06 3.07 3.07 3.07 3.08 3.06 3.08| r3.08 3.10 3.11
Lumber and wood products.. 2.04 2.14 2.17 2.20 2.20 2.18 2.14 2.12 2.08 2.14 2.16 2.17 2.21 2,23 | r2.22 2.23
Furniture and fixtures._____. 2.00 2,05 2,04 2,04 2.07 2.07 2,07 2.08 2.07 2.09 2.09 2.08 2.09 2,10 | r2.10 2.13
Stone, clay, and glass products. - 2.48 2.55 2.55 2. 56 2.58 2,58 2.58 2.57 2.56 2.57 2.59 2.61 2.62.] r2.63 2.63 2.63
Primary metal industries.____..___.____ do....| 3.04 3.11 3.10 3.11 3.19 3.12 3.13 3.14 3.15 3.16 3.17 3.20 3.17 3.19 3.20 3.17
Blast furnaces, steel and rollng mills.do___.| 3 36 3,41 3.38 3. 40 3.52 3.43 3.42 3.43 3.4 3.4 3.45 3.48 3.43 3.46 347 | o
Fabricated metal produets._._._...___. do....| 261 2.68f 267 269 270 265] 269 2731 272| 273| 273 g274| 276 2761 2.75| 2.7
Machinery.... do.._. 2.78 2.87 2.88 2.87 2.88 2. 88 2.89 2.92 2.92 2.92 2.94 2.92 2.95 2.95 2.94 2.94
Electrical equipment and supplies...__ do-_..| 2.46 2,52 2.53 2,52 2.53 2.53 2.53 2. 56 2.56 2.56 2.57 2.57 2.59 2.59 | r2.58 2.58
Transportation equipment@ ___________ d 3.01 3.10 3.09 3.11 3.16 3.06 3.14 3.20 3.19 3.18 3.20 3.18 3.20 3.20 | *3.18 3.18
Motor vehicles and equipment.___. 310 | 321( 319| 324 328 312 328) 832 331 330 33| 33| 332 332[ 33| 330
Afreraftand parts.. .o _.__ do. 2.95 3.05 3.05 3.06 3.07 3.09 3.09 311 3.11 3.10 3.11 3.10 3.13 3.12| r3.12 3.13
Instruments and related products 2.49 | 2.54) 2.54| 253 255 256 257 259| 259! 260 260 250! 260 262 r2.61| 261
Miscellaneous mfg. industries_...__.___ d 2.03 2.08 2.08 2.07 2.07 2.08 2,08 2.12 2.14 2.13 2.13 2,12 213 | r2.14 | r2.14 2.14
Nondurable goods Industries_____.____.__ 2.22 2.29 2.29 2.29 2.32 2.30 2.81 2,32 2.33 2.33 2.34 2.34 2.85 2.35 | r2.36 2.85
Excluding overtimed ... 2.15 2.21 2.21 2,20 2.23 2.22 2.23 2.24 2.25 2.25 2.25 2.26 2.26 2.26.| r2.27 2.26
Food and kindred products._..._...___ 2.31 2.30] 2.38 2,36 | 2.38| 237 2.40 2,421 2.44 2.45 | 2.45| 247 2.47| 2.46| r2.43 2.41
Tobaceo manufactures. __ .. ___..______ 1.92 1.97 2.06 1.94 1.86 181 1.94 2.03 2.05 2.09 2.14 2.20 2.19 2.20 2.21 2.09
Textile mill produets.... ... _._.__. 1.71 1.78 1.77 177 1.80 1.82 1.83 1.83 1.83 1.84 1.84 1.82 1.84 1.84 | r1.87 1.88
Apparel and related produets..._...___ 1.73 179 L7 1.80 1.80 1.80 1.81 1.80 1.81 1,82 1.82 1.79 1.80 1.82 1.82 1.84
Paper and allled produets......___.__. d 2481 2.56] 257 2.58| 260] 259| 259 260] 2611 261 | 261| 260] 262 264| r266| 265
Printing, publishing, and allled ind__..do_...| 2.89| 297) 296| =296 300] 3.00) 299| 30L| 300} 3o02| 308 | 302! 304! 305| 304 306
Chemiecals and allied produets___.._____ do 2,72 28} 28| 28| 28 28} 28| 28| 28| 28 28| 28| 28| 28| 28| 289
Petroleum refining and related ind 3.16 3201 317! 3.18 3.26 | 3.21 3.23| 3.25 3.24 323 3.24f 328| 325| 3.25] r3.25 3.24
Petroleum refining 3.32| 3.37| 335 33| 346| 8338| 3.41| 341 340| 339 3.41| 3.46] 3.43| 3.45| 3.45| 3.42
Rubber and mise, plastic products 2,471 254 2.53| 25| 259 25| 256 250| 25 ) 25| 25| 25| 25| 26| 26| 260
Leather and leather produets..__.._.___ it 1.76 182 1.82 1.83 184 1.84 1.84 1.8¢] 1.86 1.86 1.87 1.88 1.88 1.87 1.86 1.89
Nonmanufacturing establishments:t
MiningQ .. do_._. 2.76 2.83 2.81 2.84 2.87 2.88 2.89 2.89 2.92 2.92 2.91 2.92 2.94 2.93 2,92 . _____
Metal mining do.._.{ 2.88 2.95 2,96 2,96 3.00 2,99 3.00 3.00 2.99 2.99 2.99 3.02 3.03 3,03 3.04 |________
Coal MINING. - cmsccc oo do____| 312} e3.26 ). ._____ 3.30 3.321 331 3.35 3.33| 3.43 3.44 | 342 3.4 346) 348 _._ |7
Crude petroleum and naturalgas__.____do....] 2.67 2.70 2,68 2.70 2.73 2.75 2.76 2.74 2.76 2.75 2.75 2,78 2.8 | r2.77 o8 |- T
Contract construction_....___.___ .do....|] 3.41 3.55 3.53 3. 54 3.58 3.61 3.56 3.62 3.62 3.68 3.65 3.60 3.65 3.65 3.63 ...
General building contractors_ --do._..}] 3.26 3.40 3.37 3.40 3.46 3.48 3.43 3.46 3.43 3.50 3.49 3.46 3.48 | r3.48 3.44 |~
Heavy construction...._._. --do._..| 3.10 3,22 3.23 3.26 3.28 3.33 3.20 3.25 3.20 3.31 3.23 3.18 3.81 3.34 3.82 |
Special trade contraetors.. _.___.__.___. do__..! 3.66 3.79 3.79 3.78 3.82 3.85 3.82 3.87 3.88 3.90 3.90 3.87 3.91| r3.92 3.01 |~ -
Transportation and publie utilities:
Local and suburban transportation......do....| 2.42 2.49| 2.50| 2501 251 25 | 25| 25 25| 25| 25| 25| 257 os7{ 2s9|. . __
Motor freight transportation and storage .do....| 2.82 | 293} 2811 295} 294) 2904) 295 298| 295 299| 3.01| 3.00| 303] 300] zo99 | -
Telephone communication 2, 56 2.62 2.60 2. 60 2.61 2.65 2. 66 2.69 2. 67 2.67 2.87 2.68 2. 69 2. 69 2.67 |
Electrie, gas; and sanitary servi 2.95 3.05 3.03 3.05 3.08 3.10 3.12 3.13 3.13 3.15 3.13 3.15 3.16 3.16 316 | . ____.
Wholesale and retail trade§ 2.01 2.08 2.08 2.08 2.10 2.10 2.10 2.07 2.12 2.13 2.13 2,13 2.16 .
Wholesale trade__...._.... 2.45 2,521 2.62 2,52 2.54 1 2.54 2. 56 2.55 2.56 257 2.58] 2.58 2.61| r % (1;3 3; ég o
Retail trade§ 180 | tgr{ 1.87| 187} 1.89| 18| 1.89| L8| 192 192| 1e2| 193] Tos| 195| 196 "
Serviees and miscellaneous: L b b b b b e T T T R R B e
Hotels, tourist courts, and motels....__ do..._.| 122 1.26 1.23 121 1,27 1.30 1.31 1.33 1.32 1.81 1.32 1.31 1.35| »r1.31 1.98 1.
Laundries, cleaning and dyeing plantsAdo.._.! 133 | 1441 L4 | L4411 146 147 146! 147V 1470 147l 1Tag! 150! 1! Ts! Ts )T

r Revised. 2 Preliminary. o Average for 11 months.

§ Except eating and drinking places,

18ee corresponding note, bottom p. 8-13. ¢ Includes data for industries not shown separately.
G Effective Jan. 1964, data exclude earnings of nonoffice salesmen and are not comparable

with earlier figures.

Jd'Derived by assuming that overtime hoursare paid at the rate of time and one-half. AEf-
fective Jan. 1964, data relate to nonsupervisory workers and are not comparable with the
production-worker levels for earlier periods.



S—-16 SURVEY OF CURRENT BUSINESS September 1965
1963 1964 1964
Unless otherwise stated, statistics through 1962 ' 1965
and descriptive notes are shown in the 1963 Month}
edition of BUSINESS STATISTICS averagg, July Aug. | Sept. | Oct. l Nov. | Dec. Jan. Feb. | Mar Apr. May June | July Aug.
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continned
Miscellaneous wages:
Construction wages, 20 citles (ENR): §
Common 1abor .o oo ee ol $perhr..| 3.082 3.242| 3.282} 3.2905| 3.295| 3.300| 3.305| 3.307§ 3,307 3.330 | 3.330| 3.842 | 3.355 | 3.414; 3,453 3.482
Skilled labor do._..| 4.526 | 4,733 | 4.769 | 4.787 | 4.807 | 4.812( 4.815 | 4.823 | 4.820 | 4.851 | 4.852 | 4.856 | 4.886'] 4.960 | 4.992 . 5. 002
Farm, without board or rm., 1st of mo.__._ do....| 11.05} 11.08 PR T 3 I PN 1LOL oo | 1.19 1.18 L7 |ccmeaee
Railroad wages (average, class I)__.______.. do._..| 2.823|r2.850| 2.776 | 2.811 | 2.818 | 2.808 | 2.856 | 2.901 | 2.995| 3.035 | . .o _|ocomecii]omcmcoao]emmaiios
Road-building, com. labor (qtrly.)......... do....|] 12.38 I (SRR DROSRRCOIN FSIRRI (SN MO SUSTRIRoN DI RPN MR ERSUUNON A PR
LABOR CONDITIONS
Help-wanted advertising, seas. adj}..1957-59=100.. 109 123 124 123 126 127 134 137 137 145 148 143 145 146 145 »152
Laber turnover in manufacturing estab.: ¢
Accession rate, total_.mo. rate per 100 employees_. 3.9 4.0 4.4 5.1 4.8 4.0 3.2 2.6 3.8 3.5 4.0 3.8 4.1 r5.6 744 { ...

Seasonally adjusted .. . ____._.____ {s {4 SRR PN PR 4.0 4.0 3.8 4.0 4.1 4.1 4.0 4.1 4.3 3.9 4.0 r4.5 4.0} -

New hires o caaes do___. 2.4 2.6 2.9 3.4 3.5 2.8 2.2 1.6 2.4 2.4 2.8 2.6 2.9 4.3 23.11- -
Separation rate, total__.. .. _.__-____.___ do_... 3.9 3.9 4.4 4.3 5.1 4.2 3.6 3.7 3.7 3.1 3.4 3.7 3.6 r3.6 73.9 |- -

Seasonally adjusted. ... _______.___ Lo [T IO ORI 4.2 3.8 4.1 3.9 3.6 3.8 3.6 3.6 3.8 4.1 3.9 r4.0 »3.71- -
Quit._ do___. 1.4 LS L5 2.1 2.7 1.7 L2 1.0 L3 1.3 L5 1.7 1.7 L7 »1.7 |- -
Layoft. .. do.... 1.8 1.7 2.1 1.4 1.5 1.8 17 2.1 L6 1.2 1.2 1.3 1.1 rl.1 71.4 (. -

Seasonally adjusted________.________._. P T T P P, 2.0 1.4 L5 1.7 1.5 1.6 1.4 1.3 1.3 1.5 1.4 rlL4| 218 |cceenae-

Industrial disputes (strikes and lockouts):
Beginning in month:
Work stoppages... number.. 280 305 416 306 336 346 238 146 260 200 350 340 420 450 380 |-
Workers involved. ... coeeoeooamanaaaas thous._. 78 137 126 73 374 214 141 42 107 53 191 128 111 262 138 Jovommen
In effect during month
Work stoppages - coocaooommmaeoC number__{ . | .- 639 556 574 584 469 346 390 340 500 500 580 670
‘Workers involved _thous_ .} __f.o... 195 133 432 1 549 274 149 188 153 234 175 174 332
Man-days idle during month__.__________ do._..| 1,340 | 1,908 1,740 { 1,200 2,390 6,590 | 1,730 1,060} 1,790 | 1,450 1,760 | 1,630 | 1,770 | 2,520
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Noufarm placements thous.. 548 523 549 554 639 579 508 433 418 421 491 555 573 610 554 §emooo
Unemployment insurance programs:
Insttlrgg unemployment, all programs....__ do_._.|21,930 [21,725 21,445 | 21,358 | 21,218 | 21,232 | 21,397 [ 21,792 | 22,1382 | 22,065 | 21,837 | 21,570 | 21,259 | 21,131 [ 21,210 |--erme-
State programs: - -
Initial claims do....| 1,285 1,162 | 1,238 937 858 966 | 1,185 1,618 1,453 | 1,100 ] 1,009 956 763 870 1,078 |- -
Insured unemployment, weekly avg__.do____| 1,806 | 1,605 | 1,343 | 1,261 | 1.125| 1,138 | 1,293 1,675 | 1,996 | 1,932 | 1,718 [ 1,470 | 1,179 | 1,059 [ 1,132 |- -
Percent of covered employment:3 - -
Unadjusted..... 4.3 3.8 3.1 2.9 2.5 2.6 3.0 3.9 4.6 4.5 4.0 3.4 2.7 2.4 2.6 i- -
Seasonally adjusted®. ... . o | ... r3.7 r3.6 r3.5 r3.5 3.4 3.6 3.4 3.3 3.2 3.2 r3.0 r3.0 3.01{- -

Beneficlaries, weekly average......____ thous..| 1,541 | 1,373 ) 1,108 | 1,085 943 969 1 1,283 | 1,667 ) 1,689 | 1,631 | 1,373 ) 1,060 941 932 |- -

Benefits pald. ... ] mil. $_.{ 231.2 210.2 | 180.5 | 164.5 148.4 | 143.2 147.0 | 211.4 | 252.1 245.7 | 273.4 | 224.9} 165.7 156.3 149.5 |- coeeen-
Federal employees, insured unemployment

thous.. 31 30 26 25 24 25 27 30 34 34 31 27 22 20 b2 R
Veterans’ program (UCX):

Initial claims do.__. 29 28 32 26 25 25 27 32 30 25 26 21 17

Insured unemployment, weekly avg...do__.. 55 51 44 43 36 35 40 48 55 53 49 41 33

Beneficiaries, weekly average.......___ do.... 52 48 38 41 36 31 34 41 52 52 48 41 34

Benefitspatd__.___._______ .17 mil.§.| 76| 75| 62| 63| 59| 50| 54| 69| so0| 76| 80| 68| 53
Raflroad program:

Application thous. . 13 »13 38 12 12 11 11 12 16 6 6 5 5

Insured unemployment, weekly avg...do___. 47 v 38 31 29 32 33 37 40 47 45 39 33 26

Benefitspald. .o ocoeemao ] mil. §_. 8.3 6.5 4.9 5.2 5.3 5.6 5.6 7.3 7.8 7.4 8.0 6.2 4.3

FINANCE
BANKING
Open market paper outstanding, end of mo.:
Bankers’ acceptances. .. ..oa o _._...._-.. mil. $_.{%2,890 33,385 | 3,137 | 3,127 | 3,175 | 3,222 | 3,217 | 3,885 | 3,276 | 3,232 | 3,325 | 3,384 | 3,467
Commereclal and finance co. paper, total-...do._..{36,747 (38,361 | 8,879 | 8,879 | 8,444 | 9,343 | 9,146 | 8,861 | 8,928 | 9,033 | 9,077 | 9,533 | 9,934
Placed through dealers__.___________ 31,928 132,223 | 2,006 | 2,070 | 2,220 2,431 2,438 2,223 2,143 2,239 2,070 2,047 1,976
Placed directly (finance paper) 34,819 (46,138 | 6,873 | 6,809 | 6,224 | 6,012 | 6,708 | 6,138 | 6,785 | 6,794 | 7,007 | 7,486 | 7,958
Agricultural loans and discounts outstanding of
agencles supervised by the Farm Credit Adm.:
Total,end of mo. oo mil. $..|96,403 |87,104 | 7,048 | 7,081 | 7.084 | 7,002 | 7,057 | 7,104 § 7,223 | 7,356 | 7,472 | 7,607 | 7,729 | 7,873 | 7,988 8,040
Farm mortgage loans:

Federalland banks. ... ... do....|33,310 {33,718 | 3,551 ] 3,586 | 3,620 [ 3,652 | 3,680 [ 3,718 | 3,765 | 3,818 | 3,880 | 3,950 | 4,011 | 4,058 | 4,097 | 4,135
Loans to cooperatives.. ... --.do.._.| 3840 7958 7 787 809 924 975 958 | 1,020 | 1,087 | 1,007 978 940 931 935 944
Other loans and discounts. ............___ do....|32,253 [32,428 | 2,715 | 2,707 | 2,656 | 2,516 | 2,402 | 2,428 ) 2,438 | 2,501 | 2,576 | 2,679 | 2,778 | 2,884 | 2,956 | 2,962

Bank debits to demand deposit accounts, except
interbank an .. Government accounts,
annual rates, seasonally adjusted: A
Total (2256 SMSA’s)_ ... .. ... __ . _____ biL$__[ . 14,6214 | 4,833.7 | 4,579.9 | 4,763.5 14,698.2 | 4,648.0 | 4,816.5 | 4,870.9 |4,842.5 |4,995.6 |5, 113.3 [4,825.6 |*5,327.8 |5,302.6 {5,146.8

New York SM’SA sdo_._. 41,925.3 | 2,087.0 | 1,898.2 | 2,007.6 [1,926.7 | 1,917.7 | 2,013.0 | 2,067.6 {1,997.4 |2, 071.8 |2,151. 3 {1,954.1 | 2,308.4 |2,281.6 |2,128.0
Total 224 SMSA S (exce;’)t N.Y)oo. 0. 42,606.1 | 2,746.7 | 2,681.7 | 2,755.9 (2,771 5 |-2,730.3 | 2,803.5 | 2,803.3 [2,845.1 [2,923.8 |2,962.0 (2,87L.5 |73,019.4 [3,021.0 3, 018.8

6 other leading SMSA’s§.__. 41,030.8 | 1,058.9 | 1,021.3 {1,049.5 |1,060.8 | 1,023.7 | 1,065.4 | 1,065.5 |1,077.2 [1,115.4 |1,131.7 {1,082.7 | 1,146.8 |1,149.5 |1,141.0

218 other SMSA’S_ ..o 41,665.3 | 1,687.8 | 1,660.4 | 1,706.4 {1,710.9 | 1,706.6 | 1,738.1 | 1,737.8 |1,767.9 |1,808.4 |1,830.3 |1,788.8 |r1,872.6 |1,871.5 [1,877.8

Feaderal Reserve banks, condition, end of mo.:
Assets, total @ o ool mil, $_.[8 58,028 [362,867 | 57,882 | 57,964 | 59,421 | 59,643 | 61,561 | 62,867 | 60,720 | 60,760 | 60,573 | 61,688 | 61,475 | 62,632 | 61,914 | 61,429
Regerve bank credit outstanding, total 9 _do.._. 836,418 {339,930 | 36,797 | 36,941 | 37,111 | 37,900 | 39,302 | 39,930 | 38,737 | 89,422 | 38,972 | 40,071 | 41,169 | 41,159 | 41,166 { 40,619

Discounts and adv: do.... 363 3186 239 185 95 415 210 186 304 300 124 568 545 536 237

U.8. Government securitles---.._._.__. do.__-[$33,503 337,044 | 35,051 | 35,164 | 35,350 | 35.709 | 36,774 | 37,044 | 36,741 | 36,907 | 87,591 | 37,754 | 38,686 | 39,100 | 39,207 | 39,049
Gold certificate reserves......._....._._._. do___.|* 15,287 [315,075 | 15,188 | 15,192 | 15,190 | 15,185 | 15,001 | 15,075 | 14,906 | 14,661 | 14,293 | 14,144 | 14,023 | 13,670 | 13,591 | 13,596

Liabilities, total ¢ do....[858,028 362,867 | 57,882 | 57,964 | 50,421 | 59,643 | 61,561 | 62,867 | 60,720 | 60,769 | 60,573 | 61,688 | 61,475 | 62,632 | 61,914 | 61,429
Deposits, total @ ..o __.._____ do-_.. {318,301 [319,456 | 18,445 | 18,365 | 18,396 | 18,884 | 19,523 | 19,456 | 19,001 | 19,255 | 18,502 | 19,557 | 19,625 | 19,278 | 10,304 | 18,645

Member-bank reserve balances. -do____ 817,049 (318,086 | 17,327 | 17,055 |- 17,121 | 17,883 | 18,084 | 18,086 | 17,801 | 17,903 | 17,277 | 18,259 | 18,006 | 18,229 | 18,008 | 17,191

Federal Reserve notes in cireulation._..__.. do_-_. {332,877 [335,343 | 33,100 | 33,330 | 33,500 | 33,852 | 34,640 | 35,343 | 34,646 | 34,562 | 34,620 | 34,662 | 34,074 | 35,444 | 35,796 | 36,021
Ratio of gold certificate reserves to FR note
liabilities ©- ... ____________ percent..| 346.3 | 342,71 4591 4561 4521 4491 436! 4271 4301 424 41.3] 4081 401! 386! 380! 377

r R evised. » Preliminary. 1 Quarterly average.

2 Excludes persons under extended

durati on provisions. (thous.): 1964—July, 46; Aug., 38; Sept., 38; Oct., 32; Nov., 20; Dec., 9;
1965— Jan., 4; Feb., 2; Mar., 26; Apr., 52;’May, 57; .'Iune, 5£ Jhly, PYIES f yer n

4 Annual total,

3 Eund of year.

8. W ages as of Sept. 1, 1965: Common labor, $3.486; skilled labor, $5.029.
tRevised back to 1951 to incorporate adjustments as follows: Enlargement of sample;
updated seasonal factors; new weights for component indexes based on labor force in cities
covered; and shift of index base to 1957-59=100, Monthly data (1948-62) appear on p, 24 of

the Mar. 1964 SURVEY.

@ Revisions back to 1959 are available.

t See corresponding note, bottom p. S-13 .
"Insured unemployment as % of average covered employment in a 12-month period.

A Revised series; data prior to 1964 not available. Total SMSA’s include some cities and
counties not designated as SMSA’s.
YIncludes - Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland, and Los
Angeles-Long Beach.

¢ Includes data not shown separately.

ORevised series.



September 1965 SURVEY OF CURRENT BUSINESS S-17

1963 | 1964 1964 1965

Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 ]
edition of BUSINESS STATISTICS End of year July | Aug. | Sept. Qct. | Nov. | Dec. Jan. Feb, | Mar. | Apr. | May June July Aug.

FINANCE—Continued

BANKING—Continued
All member banks of Federal Reserve System,
averages of dally figures: . .

Reserves held, total mil, $_.{120, 746 (1 21,609} 20,665 | 20,566 | 20,928 | 21,033 | 21,150 | 21,609 | 21,619 ] 21,227 | 21,248 | 21,505 21,476 21,709 | 21,863 | 21,621
Required.. do__..[120,210 |1 21,108 § 20,265 | 20,149 | 20,508 | 20,618 | 20,763 | 21,198 | 21,217 | 20,790 | 20,908 | 21,146 | 21,149 | 21,366 | 21,515 | 21,190
Excess_ do____| 1536 1411 400 417 420 415 396 411 402 437 340 359 327 343 348 431

Borrowings from Federal Reserve banks._.do....] 1327 | 1243 265 334 331 309 430 243 299 405 416 47 505 528 524 564

Free reserves... do. 1209 1168 135 83 89 106 —~34 168 103 32 ~76 -112 i =178 -185 |. —176 ~133

Weekly reporting member banksof Fed. Res. 8ystem,

D coniititlon, Wed. nearest end of yr.or mo.:

eposits:
Demand, adjusted - oo camemeeernnn-- mil. $__| 67,844 | 68,045 | 63,674 | 62,689 | 63,722 | 64,990 | 64,607 | 68,045 | 64,992 | 63,507 | 63,377 | 64,744 | 62,611 {v63,810 |64, 179 | 63,505
Demand, total @ do..._(104,335 102,574 | 60,754 | 93,372 | 99,479 | 94, 544 | 97.707 | 102,574 ] 96,059 | 96,238 | 99,178 ( 96,133 | 97,845 |103, 551 |04, 579 | 96,101
Individuals, partnerships, and corp....do___.| 74,513 | 73,654 | 66,397 | 66,168 | 68,867 | 68,627 | 69,515 | 73,654 | 68,515 | 68,127 | 67,642 | 68,572 | 67,525 {69, 652 |~ 68,102 | 68,189
State and local Governments_....____.. do___.| 5338 | 5,239 1 4,897 | 5071 5224 | 5035 | 5333 3 5396 | 5,423 | 5,570 | 5,270 - 5,545 5,410 ) 5,105
U.S. Government do 4,556 { 4,563 | 3,604 | 4,511 | 6,951 3,389 | 4,364 4,563 3,643 1 4,036 | 5,988 [ 5,266 | 6,384 { 8,664 5,022 ( 3,914
Domestic commercial banks...._...__.. do_...| 13,320 | 12,539 | 10,441 | 12,028 | 12,318 | 11,699 | 12,548 | 12,539 | 11,048 | 12,327 | 12,662 | 10,965 | 12,046 {12,401 {710,862 | 12, 566
Time, total @ - - do___.{ 59,227 | 66,881 | 63,921 | 64,440 | 64,719 | 65,478 | 65,670 | 66,881 } 69,234 | 70,341 | 71,140 | 72,081 | 72,996 |78, 818 |* 74, 760. | 75,896
Individuals, partnerships, and corp.:
Savings do.._.| 38,083 [ 40,698 1 39,168 | 39,477 | 39,873 | 40,061 | 40,312 | 40,608 | 41,334 | 41, 744 | 42,323 | 42,149 | 42, 538 (43,120 :|r 43,429 | 43,827
Other time 13,310 | 16 407 [ 15,943 | 16,000 | 15,854 | 16,464 | 16,237 | 16,407 | 17,961 | 18,359 | 18,456 | 19,051 | 19, 679 |~20, 130|. 20, 542: | 20,990

92,901 (102,227 | 94,568 | 96,015 | 97,784 | 96,545 | 98,992 {102, 227 { 101,060 |102, 301 104,817 {105, 229 (107,454 .|110, 925 {108,551 1111, 071
38,793 | 42,119 | 38,498 39,953 | 39,882 | 40,999 | 42,119 | 42,239 | 43,343 | 44,620 | 44,507 | 45,270 |46, 847 | 46, 262 | 46,987
5,865 | 6,677 | 6,368 | 6,151 | 6,449 | 6,578 |- 6,803 | r7,418 { 5,712 | 6,224
8,431 | 9,032 | 8331 | 8404 | 8897 | 8,703 | 9,289 |r9,830 | 9,484 | 10,277

Loans (adjusted), totald....
Commerelal and industrial_
For purchaging or carrying s
To nonbank financial institutions.-.

Real estate loans , , 19,900 | 20,008 | 20,074 | 20,188 | 20,326 | 20, 555 | 20,848 |r21,151 (21,368 | 21,739
Other loans. _do-...| 23,800 | 29,156 | 27,125 | 27,124 | 26,982| 27,267 | 28,255 | 29,156 | 28,517 | 28,860 | 28,906 | 29,975 | 30,475 |29, 324 |30, 246 { 30,113
Investments, total_____-. ez e do__._| 48,404 | 48,783 | 45,764 | 46,931 | 48,094 | 47,818 | 48,005 | 48,783 | 48,145 | 47,031 | 47,150 | 47,440 | 46,707 |r47,514 |r 47,244 | 47,086
U.S. Government securities, total. .______ do____| 29,018 | 27,679 | 25,701 | 26,392 | 27,207 | 26,028 | 27,256 | 27,679 | 26,516 | 25,063 | 24,965 | 24,512 | 24,026 | 24,254 | 23,667 | 22,992

Notes and bonds do-_.-| 23,127 | 21,979 | 22,104 | 22,184 | 21,955 | 21,655 | 22,103 | 21,979 | 21,506 | 21,354 | 21,159 | 20,843 | 20,823 | 20,619:| 20,677 | 20,322
Other securities do.-..| 19,386 | 21,104 | 20,063 | 20 539 | 20,887 | 20,890 | 20,749 | 21,104 | 21,629 | 21,968 | 22,185 | 22,928 | 22,681 {r23,260 | 23, 577 | 24,094

Commercial bank credit (Jast Wed. of mo,, except
for June 30 and Dec. 31 call dates), seas.ad] ustled:x

Total loans and Investments®._.._....__ bil.$__| 246.5| 267.2| 254.5| 958.7 | 26L.7| 261.1| 265.5 | 267.2| 269.6{ 272.1| 275.5| 277.3.| ‘279.1 | 282.2'|-28L.5 | 286.0
Loans® do____.{ 149.4 | 167.1} 150.7 | 161.5{ 163.0| 163.2| 1654 | 167.1 170.2 | 1719 | 175.8 | 177.1| 179.3 | 182.6.| 182.8 | 185.8
U.8. Government securitles. ... ......_. do..__| 62.1 61.4 58.4 60. 2 61.2 60.0 61.6 61.4 59.9 60.2 59.6 59.1|- 586 )| "57.6 56.1 56.7
Other securlties_ .. cocoomo s do_._.| 350 38.7 36,4 37.0 37.5 37.9 38.5 38.7 39.5 40.0 40.1 41.1 41.3 42.0 42.6 43.5

Money and interestrates: §
Bank rates on short-term business foans:
Tn 19 citles percent__| 25.01 | 24.99 |_...._.| _______ 5.00 4,99 | oo lfaloasion
New York Oty . ooeoceaenes RN d 34,79 | 24.75 4.77 . 474 b
7 other northern and eastern cities - 2501 | 25.02 0% 18 PO I 1) 5 [N
11 southern and western citles_......._. 25.30 | 25.30 5.81 ;355 0 IR F——

Discount rate, end of year or month (N.Y.F.R. J
Bank).. -percent__; 4 3,50 4.00 3.50 3.50 3. 50 3. 4.00.] 4.00 4. 0! 4,00 4,00 4,00 4.0 4.00 4.00 4.00

Federal intermediate credit bank loans...._do_._.| 34.26 { 2470 4.74 4.74 4.75 4.74 4.76 4.74 4,78 4.84 4.82 4.88 4,93 4.99 4.98 4,98

Federal land bank loans. ... oo ccoiamuaa- do....| 3549 | 3545 5.45 5.45 5.45 5. 4 5.45 5.45 5. 5.43 5.43 5.43 5.43 5.43 5.43 5.43

Home m)or*tgage rates (cogventional 1st mort-

gages): -
New home purchase (U.8. avg.) .. percent..| 3584 | 3578} 57| 577 577| 57| 75| 57| 679| 8791 572) 57| 577| 576 57 |ioco...
Existing home purchase (U.8,avg.).....- do_...| 3598 3593} 593 590 593 59 594 592] 595! 593] 59| 58| 58 58 | 586 [--coo.-
X ke , New York City: :

O e o petancos (prime, 90 4ays)..do-..| 1336 | 3a.77| 378| 37| 33| 375| am| 400| 40| 410f 415 419| 42| 43| 42| 41
Commercial paper (prime, 4.6 months)._do...| 35.55| 33.07| 39| 38| 3.8 400 goz| 417| 425 427 438| 438 438| 438| 438| 438
Finance Co. paper placed directly, 3-6mo_do....| 33 49| $3.83| 38| 376] 3.75| 3.91| '389| 3.98] 405| 412| 425| 425  425| d425] 425 425
Stock Exchange cafl loans, going rate......do..._| 34 59| *450 ]| 45| 450 | £50| 450 | 450 | 450 450 450| 450| 455) 475| 475 475| 475
Yield on U.S. Government securities (taxable):

» h i - o 3 3.479 | 3.506 | 3.527 | -3.575 | 3.624 | 3.856| 3.828 1 3.929 | 3.942 | 3.932 | 3.895| 3.810| 3.831 | 3.836
Snonth bilis (rate on new lssue)....percent.| 3,157 135601 509 | “a99| 4.03| 4.04| 408 | 407| 4.06| 4.08| 412| 412| 41| 09| 410| 419

Savings deposits, balance to credit of depositors:
g & fyr.onmo.mh. 5| 25,603 | 28,260 ] 27,051 | 27,272 | 27,606 | 27,713 | 27,803 | 28,260 | 28,482 | 25,618 | 28,955 | 28,883 | 28,905 | 20,272 | 9,380 | 29,408
N.Y. State savings hanks, end of yr.or mo..mil. § dE 411|407 | 403 | 307 | 303 | ‘300 85| a7l | 863 | 356 350 | 342 332

U.8. postal savings §o e eoomccocm o do.... 390

CONSUMER CREDIT}
(Short- and Intermediate-term)

Total outstanding, end of year or month.__.. _mil.$__| 69,890 | 76,810 § 72,456 | 73,069 | 73,495 | 73,028 | 74,371 | 76,810 | 76,145 | 75,741 | 76,085 | 77,483 | 78,687 | 79,887 | 80,686 |--._-.._-

Installment credit, total do__._| 53,745 | 59,307 | 56,496 | 57,055 | 57,446 | 57,826 | 58,085 | 50,397 | 69,342 | 59,363 | 50,788 | 60,803 | 61,730 | 62,790 | 63,609
Automobile paper. do 22,199 | 24,521 1 24,024 | 24,251 | 24,205 | 24.423 | 24,367 | 24,521 | 24,574 | 24,743 | 25,063 | 25,615 | 26,100 | 26,685 | 27,171
Other consumer goods paper. . do.. 15,303 | 13,813 | 13,923 | 14,046 | 14,222 | 14,431 | 15,303 | 15,204 | 14,984 | 14,944 | 15,056 | 15,229 | 15,422 | 15,573
Repair and modernization loans. . - 3,426 466 | 3,493 | 3,509 | 3,516 ; 3,502 | 3,473 | 3,446 | 3,440 3,439 3,484 | 3,524 | 3,553

3,502 3
Personal loans. . 16,071 | 15,233 | 15,415 | 15,612 | 15,672 | 15,771 16,071 | 16,091 | 16,190 | 16,341 | 16,693 | 16,917 | 17,159 | 17,312

By type of holder:
Financial institutions, total.._...._.._. 51,990 | 50,082 | 60,583 | 50,937 | 51,220 | 51,341 | 51,990 [ 52,169 | 52,352 | 52,837 | 53,828 { 54,694
Commercial banks 23,043 | 23,176 | 23,389 | 23,527 | 23,663 | 23,680 | 23,943 | 24,001 | 24,246 | 24,537 | 25,117 | 25,602
Sales finance companies...c..c..co.io 14,762 | 14,359 | 14,475 | 14,553 | 14,625 | 14,622 | 14,762 | 14,797 | 14,782 | 14,831 | 14,991'| 15,158
Credit union 6,458 | 6,109 6,204 | 6,283 | 6,334 | 6,378 ! 6,458 ] 6,420 | 6,465 | 6,569 ; 6,739 | 6,871
Consumer finance companies______._. 5,078 | 4,748 | 4,797 | 4,845 | 4,870 | 4,919 | 5078 | 5078 | 5,101 | 5132 | 5202 | 5,243
Other 1,749 | 1,600 | 1,718 | 1,729 | 1,728 | 1,742 | 1,749| 1,764 | 1,758 | 1,768 | 1,779 | 1,820
Retail outlets, total. ..o oooiaonoos 7,407 | 6,414 | 6,472 6,509 | 6,606 ] 6,744 | 7,407} 7,183 { 7,011 | 6951 | 6,975, 7,045
Department stores 3,022 3,267 | 3,332 | 3,371 | 3,444 3,541 | 3,922] 3,791 3,713 { 3,673 | 3,701 |- 3,745
Furniture stores. ...l occoooooolol 1,152} 1,037 | 1,044 | ‘1,048 | 1,062} 1,088 | 1,152 | 1,128 1,101 1,0851 1,077 | 1,076
Automobile dealers_ _ . ..o __ 328 370 360 363 365 367 367 370 373 377 384 395 405 42
Other. 1,963 1 1,750 | 1,733 { 1,725 1,733} 1,748 | 1,963 | 1,80 1,80 | 1,809 | 1,802} 1,819 | 1,838 | 1,841 | .......
Noninstallmen t eredit, total. . .cecooooo.. 17,418 § 15,960 { 16,014 | 16,049 | 16,102 | 16,286 | 17,413 | 16,808 | 16,378 | 16,297 | 16,680 | 16,948 | 17,097 | 17,077 | ...
Single-payment loans, total..__.._..._... 6,473 | 6,218 | 6,299 | 6,354 | 6,333 | 6,412 | 6,473 6,412 | 6,442 | 6,518 | 6,606 | 6,686 | 6,776 | 6,781
Commercial }m“‘(“ 54691 5329 | 5335 5,361 5,361 5377 | 5,469} 5,400 | 5,436 5,495 | 5,572 | 5,628 | 5,707 | 5,718
Other financial instituvons.. . --ceonoo 1,004 889 964 993 972! 1,035 ' 1,004 1 1,008 ' 1,006' 1,023 " 1,034 ' 1,058 ' 1,060 ' 1,063 ' .______
rRevised. seas. adj., back to 1960, Revisions are available as follows: Commercial bank . credit—
! Average for Dec. ? Quarterly average. 3 Monthly average. 1948-63, in the June 1964 Fed. Res. Bulletin; consumer credit—1962 unadj., in the Nov. 1963
' For demand deposits, the term “adjusted” denotes demand deposits other than do- Fed. Res. Bulletin; 1960-62 seas. adj.,.on p. 28 of the June 1964 SURVEY. OAdjusted to
mestic commerclalinterbank and U.S. Government, less cash items in.process of collection; exclude interbank loans. § For bond yields, see p. S-20. .
for loans, exclusive of loans to domestic commercial banks and after deduction of valuation *New series (FHLBB); data prior to Dec. 1962 not available. IData are as of end of
reserves (individual loan items are shown gross; i.e., before deduction of valuation reserves). consecutive 4-week periods ending in month indicated, except June figure which is as of June
2Includes data-not shown separately. {Data have been revised as follows: Com- 30 (end of fiscal year).

mercial bank credit (seas. adj. only), back to 1948; consumer credit—unadi., back to 1962:

784-836 O-65-7



S-18 SURVEY OF CURRENT BUSINESS September 1965

1963 | 1964 1964 . 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly . :
edition of BUSINESS STATISTICS average July | Aug. | Sept. | Oct. | Nov. | Dec. | Fan. Feb. | Mar. Apr. May | June | July Aug.
FINANCE—Continued

CONSUMER CREDIT}—Continued

Total outstanding, end of year or month—Con.
Noninstallment credit—Continued

Charge accounts, total_ . _.__...__ mil. $..{ 15,871 {16,300 | 5,240 | 5,231 | 5,223 | 5352 | 5304 | 6,300] 5,724 | 5,154 | 4,977 ! 5210} 5453 | 5,528
Department stores. .. ..do..._| 1895 1909 576 588 624 660 03 909 793 660 601 626 647 627
Other retail outlets. _do....| 14,456 | 14,756 |- 4,008 3,060 | 3,928 | 4,055 | 4,065 | 4,756 ) 4,280 | 3,857 | 3,743 | 3,042 ) 4,142} 4,218
Credit eards o oo ococooocamcmcce e do....| 1520 1635 656 683 671 637 626 635: 651 637 633 642 664 683

Service credit __.do..__{14,315 | 14,640 | 4,502 | 4,484 ( 4,472 | 4,417 | 4,480 4,»640 4,667 | 4,782 4,802 | 4,864 | 4,809 | 4,793

Ingtallment credit extended and repafd:
Unadjusted:

Extended, total weo@o_._.] 5.068 | 5,506 | 5747 | 5519 | 5393 | 5552 | 5,323 | 6767 5,023 | 5007 | 6,173 ' 6,480 | 6,180 | 6,730
‘Automobile paper__..___._....... _Cdo....| 1,834 | 1,964 | 2,166 | 1,934 | 1,830 1,999 | 1,727 | 1,992 | 1,836 | 1,915 | 2,382 | 2,496 | 2,384 | 2,608
Other consumer goods paper............do.__.| 1,417 | 1,597 | 1,543 | 1,540 | 1,502 | 1,657 | 1,672 | 2,404 | 1,440 | 1,338 | 1,619 | 1,614 | 1,682 | 1,804
All other. do..__{ 1,817 | 1,945{ 2,038 | 1,995 ; 1,971 | 1,896 | 1,924 | 2,371 ] 1,747 1,754 2,172 | 2,370 | 2,123} 2,368

Repaid, total _do____| 4,593 | 5,035 5165 | 4,90 | 5002 | 5172 | 5,064 | 5455 | 5,078 | 4,98 5,748 { 5,465 5,253 | 5,729
Automobile paper. ..o cocncaeo do_._.| 1,613 ] 1,770 | 1,844 1,757 | 1,786 | 1,871 | 1,783 | 1,838 | 1,783 1,746 2,062 | 1,944 1,890 | 2,032
Other consumer goods paper. _do___.| 1,320 | 1,469 | 1,460 1,430 { 1,469 | 1,481 1,463 | 1,532 | 1,539 1, 558 1,659 | 1,502 1,509 | 1,611
Allother .. .. .. do.__| 1,659 | 1,706 | 1,861 | 1,773 | 1,747 | 1,820 | 1,818 | 2,085 | 1,756 | 1,682 | 2,027 | 2,019 | 1,854 | 2,086

Seasonally adjusted:

Extendgd, tjofal 5,529 | 5617 | 5507 | 5,456 | 5816 ] 5,883 | 6,022 6,030 | 6,189 6,105 | 6,139

Automobile paper- . . ..o eeeoeooooon 2,017 | 2,024 | 1,924 | 1,858 | 2,043 | 2,120 | 2,228 | 2,229 | 2,272 | 2,216 | 2,250

1,570 | 1,588 1 1582 | 1,631 L719| 1,720 | 1,760 { 1,608 | 1,645 | 1,728 | 1,717
Al other 1,942 | 2,005 | 2,001 | 1,967 | 2,054 | 2,034 | 2034 2103| 2,272 | 2,162 | 2,172

Repatd, total 5,004 5,104 5,097 | 5,155 | 5,256 5,213 5,381 5,393 | 5,445 5,435 | 5,537
Automobile paper. ... ... d 1,780 | 1,802 | 1,788 | 1,818 { 1,864 1,830 | 1,897 | 1,924 | 1,936 [ 1,940 | 1,960

Other consumer goods pape ,
Al ozhcer.-. & paper 1,809 | 1,811 | 1,853 | 1,828 | 1,887 | 1,857 | 1,852 | 1,902 | 2,022 | 1,931 | 1,990
. FEDERAL GOVERNMENT FINANCE

Net cash transactions with the public:a®

Other consumer goods paper.

g ... 9,381 9,586 | 4,745 | 10,552 | 11,739 4,344 | 9,716 | 10,256 | ¢ 387 | 11,227 | 13,065 | 10,492 | 11,857 | 15,306 | 4,981 |._.._.__
%3?1&‘&381“ -l S.-| %63 | 10,028 | 10,217 | 11206 | 9,400 [ 10,317 | 9398 | 10,882 | o100 | 9,606 | 9,566 | 10,476 | 10567 | 11,535 | 9,
Excess of recelpts, or payments (—).____... do__..| —382| —442|—-5,472 | —74 | 2,339 | —5973 318 | —626]—2,722 | 1,621 | 3,499 16 | 1,290} 3,771
Seasonally adjusted quarterly totals: §
Receipts. . do.... 32,737
Payment: 32, igg

Excess of recelpts, or payments (—)

Budget recelpts and expenditures:
Recelpts, total. .
Recelpts, net. o raiees

4,275 | 8,972 | 10,025 | 6,329 | 11,329 | 14,517 | 11,423 | 11,582 |»15,495
3,308 | 7,037 | 885 ) 5642 7,518 | 11,188 | 8,549 | 7,268 |213,377

Custom 16| “12¢| '125| 76| 06| ‘15| 139 | 128 | M5
Individual income taXes._... o ____._._._ 1,423 | 5068 | 3,398 | 3,688 | 6,174 | 4,135 6,043 ; 6,067 | 75,3814
ividusl income taxes 646 "s72| 440 | 3953 | “eor | 473 | 6759 | 1187 | 520 | 6506

Corporation Income taxes.
Employment taxes_ ... ____._..
Other internal revenue and recelpts._

Expenditures, totald. _...._____.._.. do._..| 7,849 | 8,079 | 7,410 | 8,083 | 8,450 | 8,329 | 7,061 | 8770 7,676 | 7,146 | 8,130 | 8,268 | 8116 |9, 081
Tnterest on publie debt. ... ol “gga | ezo| Tosr| ets| ez | w23 | o7 | 55| ose | 933 | o6l | ‘o8| 955 | 2997
Veterans’ benefits and services. . do____| 439 457 442 479 489 467 366 495 450 478 459 452 450 | »476
National detonse. e servie ool aale| 4,356 | 3,542 | 3784 | 4108 | 4,233 | 3,007 4,473 ) 3087 | 3,835 4,497 | 4,351 | 4,317 | »4,906
All other expenditures. .. ____...._ ___do__..| 2,189 2,422 2,946 2,991 2,842 2,716 1,780 2,866 2,349 1,940 2,224 2, 526 2,486 | 72, 746

Public debt and guaranteed obligations:
Gross debt (dlrict).end of moi,z?tota]_,.,._hﬂ.&. 1309. 35 |1 317.94 | 311.18 | 314.09 | 315.61 | 315.64 | 318.49 | 317.94 | 317.98 | 319.88 | 317.70 | 316.56 ; 319.22 | 317.27

Interest bearing, total .. ___________.____. do____|1805.21 |1 313.55 | 306.86 | 309.62 | 311.12 | 311,22 | 314,02 | 313.55 | 313.68 | 315.54 | 313.33 | 312.21 | 314.17 | 313.11
Publcissues .. oo do____|1261. 56 (1267.48 | 261.12 | 262.18 | 263.76 | 264.96 | 267.36 | 267.48 | 269,44 | 260.98 | 267.67 | 267.81 | 266.33 | 264.46
Held by U.8. Govt. Investment accts.do____|114.14 | 114,36 14,02 14.20 | 14.30 | 14.10] 14.33 | 14.36} 14.68 14. 67 14.85 | 14.63 14.70 | 14.59
Speclal 1SSUeS .- - oo do.._|143.66 [146.08 | 45.74 | 47.44 | 47.37 | 46.26 | 46.66 | 46.08 | 44.24 | 45.57 | 45,66 | 44.40 | 47.83 | 48.65
Noninterest bearing do___| 1413 | 14.39 4.33 4.46 4.49 4.42 4.46 4.39 4.31 4.34 4.36 4.35 5.05 4.16
Guaranteed obligations not owned by U S, Treas-
ury, end of month. ... .. biLS._| 1.74 1,81 .82 .85 .89 .82 .83 .81 .66 .69 .72 .66 .61 .59 47 .50

U.S. savings bonds:
Amount outstanding, end of month______ Ao____|149.03 | 149.89 49, 50 49, 57 49. 63 49.70 49. 81 49.89 49. 94 50. 01 50. 06 50. 08 50.11 50.15 50.23 50. 26
.38 .39 .36 .36 .37 .35 .37 .43 .39 . . .36 6 .37

Sales,serfes Eand H._..._._._.___________ do___. .40 . .
Redemption do__.. .42 .44 .47 .41 .43 .41 .36 .43 .53 .45 .49 .49 .43 .46 .46 .46

LIFE INSURANCE

Initltuttse ;)ftLIifenguSrancel H
ssets, total,all U, 8. lifeinsurance companies § .
’ ’ P _|r141.12 {1149.47 | 145,82 | 146.48 | 147.17 | 147.98 | 148.75 | 149.32 | 150.39 | 151,03 | 151.66 | 152.27 | 152.92 | 153.50 | 154.42 |......__

Bonds (book value), domestic and foreign,
total ol bil.§..|166.08 |167.96| 67,69 | 67.74 | 67.82 | 68.04 | 68.17 | 67.97| 68.54 | 68.73 | 68.74 | 68.85 | 69.12| 69.16 | 69.63 |..__._..
U.8. Government, d 1581 | 15.59 5.76 | 5.76 5.79 5.77 570 | 5.51 5.72 5.76 5.56 | 5,52 5.49 5271 6.31 | B
State, county, municipal (U.8.) 13,85 13.77 3.81 3.82 3.85 3.87 3.84 3.81 3.82 3.80 3.79 3.77 3.75 3.72 3.65 | -
Public utility (U.8.)....___ 116.44 {116.32 1 16,51 | 16.40 | 16.44 | 16.35| 16.33 | 16,29{ 16.27 | 16.26 | 16.25 | 16.25 | 16.21 | 16.17 | 16.18 |. -

(U.8. R 13,35 | 13.31] 341 3.41 | 340| 3.38| 3.38| 33| 335| 334| 33¢| 333 332 33| 331
Industrial and miscellaneous (U.8,)_ . do_ .. 131.21 |133.14 | 32.18 | 32.22 | 8231 | 82,62 | 32.77 | 32.93| 33.26 | 83.42| 33.57 | 33.60 | 34.03 | 34.32| 84.77 |_____.__

Stocks (book value), domesticand forelgni)got;u
1 $_.

1714 | 17.94] e606| 613| 620] 6247 631| 639]| 64| 652 661 662 667 . 674
Preferred (U.8.)..._..__ o....] 12.31| 12.51| 248 | 2.5 2.54 2.55| 2.56{ 2.57 2.58 | 2.60 2.61 2.63 2.64 | 2.69
Common (U.8,).. do____| 14.72 | 15.30 3.47| 349| 355| 35| 364| 371 3.77 | 3.82 3.89 3.88 3.93| 3.94
Mortgage loans, total._ . do..__| 150.54 | 158.15 | 52,83 | 53.17 | 53.56 | 53.98 | 54.40| 5518 | 55.63 ] 55.94 | 56.34 | 56.69 | 57.00 | 57.38
Nonfarm _.do____| 146,75 | 150.85 } 48.71 | 49.01 { 49.37 | 49.76 | 50.15 | 50.88 | 51.31{ 51.59 | 51.92 | 52.21| 52.48 | 52.81
Real estate do.._.| 14,32 14531 4.45| 4.46| 449 450 | 451 | 452 453 | 4.54] 457 | 4.57| 458 461
Policy loans and premjum notes do.._.| 16,66 | '7.14| 6.95| 699 7.02| 7068| 709| 7.13] 7.16| ‘7.20| 7.26 7.31| 7.36] 7.41
gfttlslemssets : --go-.-_ : i' 37 ié 32 égg (13. gi ‘15. gg é‘%‘; é’ 3&; 1.44 1.32 1.25 1.24 1.20 ;.68 1.23
-1 T 0. .02 3 . 3 3 3 3 3 3 3 N . . 6.97
Payments ito policyholders and beneficiaries in . 6.68 6.7 6-84 5.1 T.02 ' 9
D 8., total___ mil.$._| 835.7 | 896.5] 857.8 | 840.7 | 882.3 | 898.8 | 803.8 1,179.3 | 918.5 | -842.3 {1,059.2 | 922.0 | 878.5| 950.2
Meath payments do___.| 350.7 | 377.8 | 370.4 | 3559 | 3729 | 3753 | 342.6 | 432.8 | 389.2 | 363.7 | -468.3 | 398.6 | 374.3 | 300.3
M am;’red endowments do....| 67.4 74.9 69.1 66.5 73.5 71.5 75.2 79.2 86.7 75.6 91.9 82.0 75.2 80.9
isability payments..___________._______ do.__.} 12.9| 13.4 1.9 | 121 3.7 12.4] 126| 17.6| .13.5. 12,7 157 12.9 12.7] 14.8
Annuity payments, 3 do....| 75.1 80.1 82.8 77.1 77.1 78.2| 7.1| 8.5] 1019} 842 88.5 | 83.5| 8L2| 89.0
%ﬂﬁenggr%aluse ———-do___| 149.1| 152.8| 1505 1434 | 149.6 | 143.8 | 136.0| 173.0.) 1631 | 1434 | 183.6 | 162.1| 165.2 | -162.9
olicy dividends sieecdo__l 180.47] 197.51 173.1 1 185.7 1 19551 211.6 | 160.3 | 39521 164,11 1627 ! 21121 182,91 169.9 | 203.3
r Revised.  » Preliminary. 1 End of year; assets of life insurance co: i y d b : ; ] )
statement values. 18ee similar note on b Bo17 O Other thones o :gg%a;s are annual aczi%:;.a for net receipts and total expenditures reflect exclusion of certain interfund trans:

§Revisions_available upon request are as follows: Net cash transactio i
(seas. adj.), 1962-63; assets all life insurance €05., 1963-May 1964. tons with the public



September 1965

SURVEY OF CURRENT BUSINESS

S-19

1963 ‘ 1964 1964 1965

Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average July Aug. | Sept. Oct. Nov. | Deec Jan. Feb. Mar. Apr. May June | July Aug.

.
FINANCE—Continued
LIFE INSURANCE—Continued

Li[fe Insurance 11: tg:en(cy Man{a&ze;m(lent Associ)attion:

nsurance written (new patd-for Insurance): :

Value, estimated total..._ .. __________ mil, §..| 7,464 { 8734 | 7,839 ! 7,808 | 8114 | 8,405 10.067 | 12,359 | 7.752 | 7,986 | 9,920 | 9,092 | 8,914 | 9,435 | 8,569} ____.__
Ordinary_ do__..| 5,203 | 6,077 6,012 5686 | 5724 6,309 6,327 | 6,806 ] 5477 5980 7,313 | 6,871 6,674 A
Group and wholesale do____| 1,574 2,047 1, 243 1, 597 1,793 1,454 3,090 | 4,936 1,722 1,478 1,961 1, 595 1,549 1, 799
Industrial do_... 596 609 584 615 597 642 650 527 553 618 655 626 691 633

Premiums collected:

Total life insurance premjums...........do____.| 1,134 | 1,191'| 1,188 | 1,163 | 1,126 | .1,182 | 1,182 | 1,441 | 1,200 | 1,153 | 1,299 | 1,196 | 1,210 | 1,222
Ordinary do_... 847 890 893 868 8 89! 890 989 o11 873 85 907 917 927
Group and wholesale. do. 169 185 188 188 184 180 180 235 181 181 209 189 189 196
Tndustrial do__.. 17 116 107 108 101 107 111 218 108 99 105 101 105 99

MONETARY STATISTICS
Gold and sllver: )

old:

Monetary stock, U.S. (end of yr.or mo.)_mil, $__| 115,513 |t15,388 | 15,462 | 15,460 | 15,463 | 15,461 | 15,386 | 15,388 ) 15,185 | 14,937 | 14,563 14,410 | 14,290 | 13,934 |r13,8567 | 13,857

Net release from earmark§.___._________. do__..| =21 2 43 11 3 31 3 2 6 7 712 9! —157

Exports _..thous. $__| 16,982 | 35,229 | 28, 146 0 | 28,230

Imports. do_..._| 38,701 3,407 2,082 | 1,799 2,362

Production, world total .. ______ .. ... mil $__|¥112.5 (21162 | ___..__| . __.____

South Africa

Canada.

United States
Silver:

Exports

Imports 0_.__ 400

Price ot New York. . _.o..__._ dol. per fine oz__| 1.279 | 1.293 | 1.293 | 1.203 | 1.293

Production:

Canada. _ - ocmecccccmcccamanl thous. fineoz__| 2,487 | 2,526 | 2,434 | 2,797 | 2,635
Mexico do.___( 8,286 | 3,476 | 3,672 | 3,268 [ 3,784
United States do....| 3,843 | 3,823 | 3,603 | 3,787 4,200
Currency in circnlation, end of yr. ormo____bil. $..| 137.7 | 139.6 37.8 38.0 38.2
Money supply and related data (avg. of daily fig.):1
Unadjusted for seas. varlation:

Total money supgly 4150.6 | 4156.3 |~ 155.0 | 7 155.0 | r157.1 | r150.0 | 160.7 |7 164.0 | 7 164.4 [ r159.5 | 7 159.0 |~ 161.6 | 157.6 | r 159.6 | 160.0 | 160.5
Curreney outside banks. _.do__..| ¢35 (74335 33.7 r33.9 v33.9 r34.1| r34.6| r350 | r34.4 34.2 34.31 r34.5 34.6 34.9 35.4 35.5
Demand deposits_____.. do____|4119.0 |r4122.8 }r121.8 { r121.1 |r123.2 |~ 124.9 | r126.1 | 7129.1 |~ 130.1 [r125.3 |r124.6 |r127.1 |7123.0 | r124.6 | 125.6 | 125.0

Time deposits adjusted].___..__ _.do__..|%105.5 1 4119.4 | 7120.0 | 121.1 | 122.0 |~123.4 | 124.1 |7 1256.2 }r128.3 |r130.8 |7 132.7 | r134.0 | 135.4 | r136.6 | 138.3 | 140.2

U.8. Government demand deposits....__ do.__.| *5.9[r¢58 6.9 6.3 6.5 r5.5 5.8 5.5 4.2 5.7 6.7 5.6 9.7 9.3 9.1 7.4

Adjusted for seas. varlation:

Total money supply r1568.2 (r158.8 | 159.1 |r159.7 [ r160.0 |~ 159,7 | 160.3 [~161.1 [7160.0 {7161.8 | 162.5 | 162.7
Currency outside banks. 33.9 34.0 34.2 34.2 34.5 | r34,7 | r34.7 34.7 34.9 35.0 35.2 35.4
Demand deposits._.___. r124.3 [7124.8 |r124.8 | r125.4 | 7125.5 | r195.1 | r125.6 | r126.4 | 7 125.1 | r126.8 | 127.3 | 127.3

Time deposits adjustedy r122.1 | -123.5°| 125.1 (r126.6 |r128.8 |~131.0 |*132.1 | -133.5 {*134.6 |r135.9 | -137.6 | 140.1

Turnover of demand deposits except interbank and
U.8. Govt., annual rates, seas. adjusted: t
Total (225 SMRA’s). __ratio of debits to deposits_ _{--_-oo..]-co iz 46.3 4.7 44.3 4.6 45,1 45.5 46.3 47.1 47.9 48.4 47, *50.9 49.3 48.4
New York SMSA ... ___ do____ - 95. 8 89.3 88.5 89.8 91.3 90.7 94.8 96,1 96,9 100.0 96.0 | 107.0 ] 104.9 99.4

Total 224 SMSA’s (except N.Y.)_ _.do_. - 33.3 33.0 32.9 32.8 33.2 33.4 33.8 34.6 35.4 35.2 34.7 36.3 35.1 35.5
6 other leading SMSA’sq __do__ | 423 42.4| 414 409 410 | 41.7| 42.8| 443 | 44.8| 44.5| 44.3| 455 444 4.9
218 other SMSA’s__.__.._______________ do____ } 2904 201 22| 2.3| 25| 30.0| 30.0| s05! 3.2 32| 306|322 3L1] 3.7

PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps. (Fed. Trade and SEC):

Net profit after taxes, all Industries_______ mil, §_.
Food and kindred produects.._. do_._.
Textile mill produets_... ... __ _...do.__.
Lumber and wood products (except furniture)

Paper and allled produets__.______.______ do._._
Chemicals and allled produets. _
Petroloum refining_._________
Stone, elay, and glass products
Primary nonferrous metal..
Primary Iron and steel.._.__ _o.-do____
Fabricated metal products (except ordnance,
machinery, and transport. equip.)_.___ mil, $__
Machinery (except eleetrical)__._____ do
Elec. machinery, equip., and supplies____do.
Transportation equipment (except motor
vehicles, et¢.)..._ ... ___ mil, $__
Motor vehicles and equipment____
Al other manufacturing Industries__

Divid ends paid (cash), all industries. --do___
Electric utilites, profits after taxes (Federal Re.
servej .. mil, $.
Transportation and communications (see pp. §8-23°

and §8-24)

SECURITIES ISSUED

8e curities and Exchange Commission: b

Estimated gross proceeds, total______ ____ mil, §
By type of security: T
Bonds and notes, total .___________.____ do.__.
Corporate.________._______ 777 77" do._.
Common stock do____
Preferred stock do.___

2,635

2,521
906
85

29

3,003
2,836
905
223

2, 500
2,275
77
166

34

4,148
4,036
636
58

59

54

2, 548

2,392
1,069
133

23

" Revised. ~1End of year. 2 Estimated; exclu
countries, China Mainland, and North Korea. xca ggi'a[r}df 'I\S/I'a%r'—’J?Itl?eeliQ%?Stem Faropean

4+ Average of daily figures. 5 Quarterly average.

IRevisions will be shown later as follows: Insurance written for Jan.-A. i
A . ~Apr. 1964 for all series,
1963 (Jan.-Apr., all series; May—Dec., total and ordinary), and 1962 (total and ordinary):

premiums collected, Jan.~July

1963; securities issued, 1961-62 and Jan. and Feb. 1964, Re-

visions back to 1947 for money supply and related data are available in the July 1965 and June

2,014

2,701
823
188

25

4,631

4,579
675
43

9

3,339

3,196
1,662
94
49

2,333
2,202
84

47

3,997

3,842
637
130

24

3,003 | 7 3,050

2,860 | 2,887
1,215 | 71,070
82 7127

60 35

*3,160

2,712
r1,324
384

65

4,297

3,988
1,729
154
156

2, 842

2,722
1,258
78

43

1964 editions of Fed. Res. Bulletin; these revisions result from adjustmeénts to new bench-
marks and from revisions of seasonal factors.
§Or increase in earmarked gold (—).

those due to domestic commercial banks and the U.S. Govt.

1964 not available.

SMBSA

$Time depositsat all commercial banks other than

tRevised series; data prior to

Total SMS8A’s include some cities and counties not designated as

and Los Angeles-Long Beach.

’s. J'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland,



S-20 SURVEY OF CURRENT BUSINESS September 1965
Unless otherwise siated, statiatics through 1962 | % l 1964 1964 1965
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS a ‘%‘m gey July | Aug. | Sept. | Oct. Nov, | Deec. Jan. Feb. | Mar. Apr. May | Fune July Aug.
FINANCE—Continued
SECURITIES ISSUED—Continued
Securities and Exchange Commission}—Continued
Ethimtated gtg?ss preceeds—Continued
e of issuer:
Corporate, total @ - mil.s..| 1,00 1163 02| 78| 1226} 1,086 727) 1805| sss| 71| 1,388 |12
Manufacturing. _________Z727 2700 do.._L| '295| ‘2s4| 1983) 190 Tor2| oo 229 63 a12| 22| s | 7582
Extractive (mining). _.do..._ 18 35 8 16 87 58 23 52 11 7 14 r 912
Public ntility._.. _do.___ 222 230 227 167 338 339 47 206 120 230 289 2
Raflroad. ..o do__..[ 38 28 54 7 3 16 15 29 26 39 71 2
Communieation “do___. o1 182 28 31 21 89 21 34 22 45 30| 718
Financlal and real estate....._.____-. do.... 260 321 316 202 355 199 213 619 189 290 248 251
Noneorporate, total @ . _.___.___._______ 1,930 | 1,598 [ 3,400 | 1,323 | 1,878 | 3,904 | 1,534'| 1,475 | 3,205 | 1,646 |~ 1817
U.8. Government._.. 88 387 | 2,449 58 367 | 3,242 373 43, 2,129 413 3
State and munieipel... 879 922 767 952 816 566 | 1,007 811 933 | 1,003 971
New corporate security {ssues:
Estimated net proceeds, total._.._._.___.- 1,149 887 738 1,212 1,019 720 | 1,787 850 779 | 1,343 | 71,214
Proposed uses of proceeds:
New money, total .. oocaveocececeee 936 684 587 807 754 553 | 1,322 700 687 | 1,089 | 7939
Plant and equipment. _ 584 437 305 477 541 243 621 410 443 667 7 680
Working eapital o ooeeooee oo 352 247 282 329 213 310 701 290 244 372 | r260
Retir t of securitles 63 75 58 82 67 51 145 54 33 146 761
Other PUrPOSeS.. oo ocvemcacacccccacnn ds 150 128 93 323 199 116 320 95 59 157 r 213
State and muniecipal issues (Bond Buyer):
Long-term._ L J 842 879 922 767 952 816 566 | 1,007 811 933 1,003 971
Short-term do...-. 457 452 222 458 540 446 354 296 424 533 518 | 1,046
SECURITY MARKETS .
Brokers’ Balances (N.Y.S.E, Members Carrying
Margin Accounts)
Cash on hand and in bank8.caaaoae_ .. ____ mil.$..| 1461 14883 451 465 456 475 498 488 519 488 501 489 477 510
Customers’ debit balances (net) ... —do_...| 15,541 115101 | 5314 5,207 5241 | 5205| 5181 | 5101 ] 5019 5088 5085 | 500 | 5154 5139
Customers’ free credit balances (net)...___.. do....|?1,210 |t1,169 | 1,114 | 1,077 | 1,145} 1,155 | 1,131 [ 1,169 | 1,207 [ 1,254 | 1,264 | 1,207 | 1,208 1,297
Money borrowed Ao....|14,481 | 14,132 | 4,3057| 4,281 | 4,231 | 4,155 | 4,135 4,132 | 3,940 | 3,880 | 4,000 | 4,066 | 4,187 4,436
Bonds
Prices:
Standard & Poor’s Corporation:
Industrial, utility, and raflroad (A14- Issues):
Composite & .- —....____ dol. per $100 bond._| 96.8 95.1 95.2 95.3 95.1 95.1 95.2 95.3 95.5 95.5 95.2 95.0 4.7 94.3 93.9 93.5
Domestic munietpal (15 bonds)...._.....do....| 11L.3 11.5 | 112.1 1.8} 1110 110.9| 112,01} 1126 | 114.0 113.3 1120 | 112.2 111.9 | 110.8 { 110.8 | 111.0

KIJ.S. Treasury bonds, taxahleY___......_._.. do....! 86.311 8446 | 84.70 | 84.50 | 84.31 | 84.37 | 84.81 ) 84.65] 84.56 | 84.40| 84,48 | 84.53 | g4 53 | 84.57| 84.51 84,00

ales: .

Total, excl. U.S, Government bonds (SEC) :

Allregistered exchanges:
Market value. «ocomeaamcace ool mil. $..| 145.04 | 240.21 | 247.56 | 197.81 | 221.98 | 239.88 | 204.06 | 211.88 | 204.50 | 215.95 | 321.07 | 261.23 | 240,82 | 303.79 | 265.58 |_.__._.
Face value do-...| 137.82 | 220.06 | 227.28 | 186.44 | 211.G9 | 218.21 | 193.97 | 200,92 | 194.12 | 195.74 | 295,71 | 257.53 | 220,36 | 278.99 { 248.19 {_-.__.__
New York Stock Exchange:
Market vale - oocooooomonee o do_..-| 138.94 | 231,90 | 238.63 | 190.38 | 212.29 | 227.75 | 189.71 | 203.14 | 195.35 | 208.26 | 305.46 | 251.67 | 230,16 | 287.04 | 253.01 j______._
Face value o-__-| 132.17 | 211.86 | 218.63 | 178.75 | 201.31 | 206.52 | 180.23 | 192.02 | 185.17 | 185.24 | 282,15 | 248.48 | 210,27 | 262.56 | 235.86 |- ___..
New York Stock Exchange, exclusive of some
Tieid stopped sales, face value, total___._ ... mil, $-.| 123.61 | 210.38 | 190.12 | 166.90 | 205.15 | 222.93 | 179.45 | 193.49 | 106.84 | 215.30 | 258.65 | 214.56 | 207.90 | 271.92 { 191.64 | ...
elds:

D%mest‘i; corporate (Moody’s)._.o..__.- pereent..| 4.50 4,57 4.58 4,57 4,57 4.57 4.58 4,58 4,57 4,55 4.56 4,56 4.57 4,60 4.64 4,65

y ratings:

Asa do.... 4.26 4.40 4,40 4.41 4.42 4.42 4.43 4.4 4.43 4.41 4.42 4.43 4.44 4,46 4.48 4.49

Aa do.___ 4.39 4,49 4,50 4,49 4.48 4.49 4.49 4.50 4.48 4,46 4.48 4.48 4.49 4,52 4. 56 4.59

A. . do____ 4.48 4. 57 4,58 4,57 4,55 4.55 4.57 4. 58 4.57 4. 54 4.54 4.54 4,55 4,58 4.62 4.65
B Baa --do___. 4.86 4,83 4.83 4,82 4.82 4.81 4,81 4.81 4.80 4.78 4.78 4.80 4.81 4.85 4.88 4.88

y groups:

Industrial do....| 4.42 4,52 4,52 4,52 4.52 4.53 4,53 4,54 4.53 4.52 4.52 4,54 4.55 4,59 4,62 4.63

Public utility. do....| 4.41 4.53 4.54 4.54 4.53 4.52 4.53 4.54 4.52 4.51 4.51 4.51 4.53 4,56 4.58 | 4,60

Ratlroad. do.._. 4.65 4.67 4.68 4,65 4.65 4.66 4,67 4.68 4.66 4.62 4.63 4.64 4.64 4,66 4.7 4.73

Domestic municipal:

Bond Buyer (20 bonds)__._.....__._____ do_._. 3.18 3.20 3.19 3.19 3.26 3.23 3.18 3.12 3.04 3.17 3.16 3.15 3.2 3.30 3.25 3.29
Standard & Poor’s Corp. (15 bonds)...._- do.._.| 3.23 3.22 3.18 3.20 3.25 3.26 3.18 3.15 3.06 3.10 3.18 3.17 3.19 3.26 3.261 3.25
U.8. Treasury bonds, taxable®_._______.__ do_...| 4.00 4,15 4,13 4,14 4.16 4,16 4.12 4,14 4,14 4.16 4,15 4,15 4,14 4,14 4.15 4.19
Stocks
Cash dividend payments publicly reported:

Total dividend payments........_..__..__ mil. $__{*16,188 |217,682 [1,157.8 | 475.3 |2,517.5 |1,211.7 | 488.5 |3,520.3 [1,385.2 | 613.3 [2,622.9 {1,243.8 | 487.4 {2,863.7 |1,279.3 | 507.0
Finance. do_.__| 22,487 | 22,805 | 241.1 115,56 | 273.9 | 246.4 | 125.8 | 493.1 374.8 | 2141 250.6 | 267.5 | 106.5 | 251.2 | 270.8 | 114.6
Manufacturing___.._________.___________. do....| 28,510 129298 | 362.1 | 166.2 |1,625.2 | 385.3 | 175.8 [2,282.9 | 408.1 | 175.5{1,725.4 | 391.2 | 170.8 |1,051.0 | 399.6 | 189.5

ining._._ do....| %582 2 601 16.6 4.1} 1110 17.5 3.2 183.0 20.0 3.6 117.5 18.4 3.2 121.2 19.4 .9
Public utilities:

Communication do.._.[21,456 |21 573 | 9288.7 3.2 109.9 | 292.1 2,7 112.6 | 290.8 2.0] 1118 292.4 2.0 | 114.8 31L9 2.3

Electric and gas do._..}2%1, 22,036 | 141.1 139.7 | 230.1 144.7 | 140.7 | 236.9| 146.1 | 151.4 | 233.9 | 152.2 150.2 | 241.9 | 151.5 | 150.5

Ratilroads. . do....| 2377 2422 21.1 8.9 65.7 3L.8 6.5 96.8 19.1 9.1 69.8 25.7 5.9 70.7 215 9.1

Trade. do_...| %642 2680 70.3 26.2 66.2 .7 23.0 71,21 102.1 45.5 67.3 74.2 27.4 4.3 8L 6 28.6

Miscellaneous .-do....| 2232 2268 16.8 1.5 35.5 22.2 10.8 43.8 24.2 12.1 37.6 22.2 12.4 38.6 23.0 11.5

Dividend rates and priees, common stocks
(Moody’s):
Dividends per share, annual rate, composite

dollars..} 6.42}| 705} 7.03| 705| 705 7.12| 7.32| 73| 74! 7.47| 748 748 7.54| 7.55| 7.57| 7.59

6.98 7.70 7.68 7.69 7.70 7.77 8.06 8.10 8.20 8.24 8.24 8.25 8.38 8.38 8.41 8.42

3.21 3.43 3.39 3.46 3.48 3.49 3.49 3.68 3.73 3.73 3.80 3.80 3.80 3.83 3.84 3.88

3.50 3.81 3.76 3.76 3.91 3.96 4,00 4.03 4.03 4.03 4.03 4.03 4.00 4,04 4,04 4.07

4. 46 4.57 4.55 4, 56 4.55 4. 55 4,61 4.68 4.80 4,80 4.92 4,92 4.92 4.92 4,92 4,92

5.84 6.00 5.90 6.12 6.12 6.12 6.12 6.22 6.22 6.22 6.25 6.25 6.31 6.31 6.31 6.31

236.88 | 242.73 | 243.14 | 241.05 | 242.99 | 250.34 | 248.21 | 245.38 | 253.28 | 249.78 | 238.93 | 242.16 | 246.50

260.03 | 268.38 | 269.08 | 268.83 | 270.21 | 280.74 | 278.19 | 274.90 | 287.13 | 282,16 | 269.18 | 273.38 | 279.07

110.86 | 112.67 | 115.11 | 115.62 | 115.54 | 119.00 | 118.81 | 118.85 | 119.57 | 118,21 | 114.22 | 114.76 | 115.46

04.14 | 98.13 | 102.41 " 95.95 ! 92.59 95.52 | 94.62 ! 94.16 ° 94.11 90.22 % 86,23 ' 90.93! 94.36

*Revised. ! End of year. 2 Annual total.
$Revisions for 1961-62 will be shown later,

continuity of the series.

9 Includes data not shown separately.
*Number of bonds represented fluctuates; the change in the number does not ifﬁect tge

YPrices are derived from average ylelds on basis of an assumed 3 percent 20-year bond.
@For bonds due or callable in 10 years or more.
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1963 | 1964 1964 1965

Unless otherwise stated, statistics through 1962

d d iptive notes are shown in the 1963
zaitio: icfr gl}vSlN?ESS STATISTICS l\gggggg July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks--Continued
Divlrll\?lndd vields and earnings, common Sstocks
’8):

e percent..| 3.17| 3.00| 292| 298| 29| 2903| 2905| 303] 297| 30| 305| 295 s02| 316| 13| 308
Industrials. ... ... ... s-.do___.{ 3.20 2.98 2.91 2.96 2.87 2.89 3.00 3.00 2.92 2.96 3.00 2.87 2.97 3.11 3.08 3.02
Public utilities.. ... ______ “do_} 3.12) 315 3.06| 312| 3.09| 303| 302| 319] 313] 314| 32| 318 sl 33| 335 336
Railroads___ do____| 4.46 4.056 3.74 3.99 3.98 3.87 4.17 4.35 4,22 4.26 4,28 4,28 4.43 4.69 4.44 4.31
N.Y.banks__ ... _do__._j 3.15 2.97 2,95 2.90 2.76 2.89 2.93 2.99 3.08 3.25 3.33 3.24 3.39 3.51 3.38 3.25
Fire insurance companies__ . _..__—...._-_ 0.} 2 2.50 2.39 2.49 2.52 2,56 2.60 2.62 2.56 2,55 2. 59 2. 51 2.70 2.84 2.86 2.90

Earnings per share (indust., qtrly. at ann. rate;

pub. util. and RR., for 12 mo. endingeachqtr.):
Industrials. oo dollars. . 12,60 15.96 - 15.90 | ...} .
Public utilities. -do____ 5.41 - 313 K IR N
Railroads. o et cce e do____ 6.97 r6.79
idend yleld: referred stocks, 14 high-grade
Di(‘éta;l:iarg & Poor’s COrp.) e A Beroent..| 4.30| 432] 43| 42| 42| 42| a2 42| 41| 42| a20| 28| 430 43| a3;s| 43
Prices:
- verages (65st0eks). ... oo 253.67 | 2904.23 | 302.02 | 208.13 | 305.85 | 311.73 | 311.04 | 304.50 | 311.84 | 313.79 | 315.14 | 317.55 | 319,93 | -302.72 | 303. 66 | 312.87

D(I)r‘:,du‘;ltlgsala@%‘ggock(s) . ) 714.81 | 834.05 | 844.24 | 835.30 | 863.55 | 875.26 | 880.04 | 866.73 | 889.89 | 894.41 | 896.44 | 907.71 | 927.50 | 878.06 (873.43 | 887.70
Public utility (15 St0cKS) - - - o ceemoeemcceeemee 138.36 | 146.02 | 147.37 | 149.24 | 151.85 | 153.93 | 154.33 | 154.49 | 158.00 | 161.31 | 161.61 | 162.25 | 161.35 | 154.93 | 155.71 | 155.44
Rallroad (20 stocks). . 165.30 | 204.36 | 218.78 | 211.25 | 214.44 | 222.00 | 217.16 | 206.46 | 210.34 | 210.01 | 212.26 | 212.19 | 209.18 | 195.79.] 199.51 | 214. 21

Stanéiard ’&1 Poogls1 Cotl;mratior.(\l:c?‘u 4

ustrial, public u and raflroad:
Inc»ombmeg index (500 gt'ocks) _._.1941-43=10._| 69.87 | 81.37| 83.22 82.00 [ 83.41 | 8485 | 8544 | 83.96 ] 86.12 | 86.75 | 86.83 | 87.97 | 89,28 {- 85.04 | 84.91 | 86.49
Industrial, total (425 stocks) @ __....._ 3 86.19| 88.19 | 86.70 | 88.27 | 89.75 | 90.36 | 88.71 | 91.04 | 91.64 | 91.75| 93.08 | 94,69 | 90.19 | 89.92 | 91.68

76.3¢1 77.76 | 7591 | 77.97| 79.13 | 78.97 1 77.24| 80.19 | 82.52 | 83.62; 84.85 | 86,35 | 81.62 | ' 80.54 | 83.25
73.84 1 75.47 | 7540 77.74| 79.08 | 79.18 | 77.58 | 79.69 | 80.74 | 8L.50 | 83.78 | 85.21 | 80.04 | 78,80 | 80.23
69.91 | 70.85| 7117 | 72,07 | 73.37 | 74.39 | 74.24 | 75.87 | 77.04 | 76.92( 77.24'} 77.50 | 74.19{ 74.63 | 74.71

Capital goods (122 stocks) ...
Consumers’ goods (188 stocks).
Public utility (50 stocks)

Rallroad (25 StoeKS) - uommmcceemonme . 45.46 | 48.93 | 47.17 | 47.14 | 48.69 | 48.01 | 45.75| 46.79 | 46.76 | 46.98 | 46.63 |. 45,53 | 42.52 | 43.31 | 46.13
Banks: : N
New York City (10 StockS) ..ooeomeoueces do....| 36.75| 39.64 ) 39.78 | 39.71 | 41.60 | 4L.75 | 41.61] 40.08 | 40.40 | .39.43 | 88.96 | 40.00 | 38,91 | 37.17 | 38.18 | 38.96
Outside New York City (16 stocks)_...do____| 74.81| 77.54 | 76.98 | 76.58 | 77.48 | 80.50 | 81.20( 76.08 | 75.13 | 73.30 | 71.13 | 71.81 71.23 | 68.47 | 70.22 | 70.98
Fire and casualty insurance (22 stocks)t..do....[ 63.38 | 67.20] 68.31 | 68.27 | 68.46 | 67.99 | 66.82 | 66.14 | 66.80 | 68.47 | 68.26 | 69.49.| 67.67 | 62.54 | 60.95 ( 60.75
Sales (Securities and Exchange Cominission):
Total on all registered exchanges:
Market value. .. ooco el mil. $_.| 5,359 | 6,012] 6181 | 4,828 | 5823 | 6,245 5105| 5773 | 5959 | 6,330 ] 7,198 | 6,606 | 6,520 | 6,911.1 5655 __.____
Shares sold_ millions 153 170 170 139 168 185 155 170 179 182 217 199 198 187 154 | ____
On New York Stock Exchange:
Market value - oo oo eoooeennol] mil.$._| 4,574 5035] 52661 4,106 | 4,914 | 5268 | 4,371 | 4,872 | 4,918 | 5201 | 5979 | 5508 | 5366 | 5819 | 4,783 [.....___
Shares sold (cleared or settled).__.... millions.__ 113 124 125 100 120 131 108 121 127 131 152 136 133 136 116 |.cooaooo
Exclusive of odd-lot and stopped stock sales
(N.Y. 8.E.; sales effected)...__. millions... 96 103 103 82 110 107 94 104 109 112 125 119 110 128 85 109
Shares listed, N.Y. Stock Exchange, end of mo,:
Market value, all listed shares...____._____ bil. $._| 386.63 | 454.14 | 464,54 | 458.12 | 472.02 | 476.39 | 472.15 | 474.32 | 491,85 | 493.48 | 490,25 | 506.58 | 503.54 | 478.83 | 487.85 | 500.62
Number of shareslisted . _________...__. millions..| 7,906 | 8,732 8941 | 8981 | 9,010 | 9,095 | 9,136 9,220 | 9,202 | 9,336 | 9,481 | 9,516 | .9,647 { 9,785 | 9,829 | 9,863

FOREIGN TRADE OF THE UNITED STATES

FOREIGN TRADE

Value}
Exports (mdse.), incl. reexports, total§O._..mil. $_.1 1,945.8 | 2,203.5 | 2,121.3 | 1,972.7 | 2,139.1 | 2,290.3 | 2,267.0 | 2,613.0 | 1,247.4 1,598.1‘ 2,974.1 (2,612, 3 [2,428.3 12,335.8 (2,244.8 |________
Excl. Dept. of Defense shipments______.. do.._.[1,868.7 [2,135.0 |2,045.9 | 1,899.6 | 2,084.7 | 2,268.9 | 2,182.9 {2,560.9 | 1,188.1 | 1,513.7 |2,891.7 (2 520.1 {2,381.4 (2,219.1 |2,172. 1 |._._.__.
Seasonally adjusted___._.._... _..______ {5 [ RN NP IR 2,122.9 |2,108.8 |2,235.3 |2,154.8 12,196.8 12,430.4 |1,217.3 {1,592.7 2,752.7 (2,380.3 12,277.7 (2,184.8 12,262.8 |.___.___
By geographic regions: A
Africa. do....| 82.7| 10L.6 103.3 93.5 93.5 | 11L9 97.8 | 122.1 33.9 49,1 | 165.5| 1311 1204} 120.2 821 .o
Asia_____ do....| 401.1| 435.5 | 440.3 | 378.4 | 422.9 | 446.6 | 447.4 | 575.5| 273.7 | 283.7 | 680.2 | 550.6 | 466.7 |- 459.0
Australia and Oceanla.__..______________ do.... 44.3 61.5 64.0 68.9 75.6 72.1 67.3 64.8 24.2 63.3 87.4 82.3 76.7 70. 2
Europe._._. do....| 593.1 | 692.0| 633.0 ) 554.3 | 639.4 | 733.4| 719.6 | 825.4| 852.2 | 509.3 |1,009.3 | 885.1| 806.3 | 675.9
Northern North America_____....___.... do___. 343.3{ 395.6 | 365.8 | 380.3 | 389.4 | 420.7 | 390.9| 432.7| 296.9 | 354.1 | 495.9 | 456.8 | 517.7 | 5312 | 4501 (...
Southern North America, do_...| 1451 170.4 169.1 [ 156.2 175.0 184.4 1 177.1| 204.3 | 126.5 | 142.4 | 194.4 | 190.1 | 175.6 | 179.0
South Amerfea._._.ocaee .. do._..| 153.6 176.9 | 167.3 | 175.8 | 188.6 172.3 | 191.1| 225.2 73.3 | 116.4 | 216.1 | 210.2 | 192.3 | 168.9
By lfe?ding countries:
rica:
United Arab Republie (Egypt Reg.)-..do.._..| 17.5 22.3 18.9 20.8 | r18.0 21.6 19.3 34.7 6.9 5.5 26.2 21,9 9.0 11.7 10.4 [ ___
Republic of South Africa._._..._._.___ do.... 23.2 32.8 33.2 32.6 30.1 40.7 30.8 37.3 14.6 23.7 615 43.9 46.6 42.0 20.5 | oo
Asia; Australia and Oceania:
Australis, including New Guinea_.....do....| = 37.1 52.3 53.9 58.0 65.6 61.8 58.4 55.6 19.5 56.1 75.3 70.2 65.2
India_ do__._| 681 79.6 87.6 53.1 88.6 91.1 80,7 | 104.2 41.9 28.3 | 156.2 93.3 81.0
Pakistan..__...______________________ do.___| 32.3 3L.3 40.4 34.3 32.2 34.9 38.1 4.3 14.2 13.3 3L9 42.8 41.9
Malaysia® 6.4 7.5 7.7 6.6 5.7 6.3 6.7 4.3 5.6 8.7 9.1 8.1
Indonesia.. ... ... 5.7 5.7 4.3 4.6 6.0 7.4 7.5 17 2.5 4.5 4.4 5.4
Philippines - 30.0 28.8 28.2 32.6 29.5 27.1 30.1 13.9 21.2 36.3 34.0 32.0
Japan 159.0 147.7 | 136.7 139.9 | 155.7 | 164.0 | 212.6 116.6 | 135.8 | . 244.1 | 180.5 | 1525
Europe:
France. do.... 56.8 66.8 59.2 51.3 55.2 67.0 64.6 82.8 42.3 49.5 109.4 84.8 87.6 7.5
East Germany. do.... .5 17 .3 .3 .8 .b .8 2.7 .1 1.6 .8 5 2.1 E
West Germany________.....oooo..__- do....| 93.4| 100.2 100.2 93.6 114.2 | 119.1 7 1040 139.5 59.6 91.4 | 163.4 | 152.5| 127.7 | 113.0
Italy do....| 737 69.3 68.3 49.7 67.9 66.8 70.5 82.0 33.1 55.7 | 1010 95.2 74.8 63.6
Union of Soviet Soclalist Republics..__do-.._. L7 12.0 7.3 2.8 1.2 .8 1.8 2.1 .2 5.6 2.2 7.4 8.8 3.1
United Kingdom ~do--.| 96.9' 12241 1080! 105.8' 1258 ! 151.2 1 138.61 143. 67.9 ' 107.7-' 157.6 ' 144.8 | 132.2 | 118.7
r Revised.  » Preliminary. ! Calendar year total. . in some instances, because of regrouping of commodities and release of some “special category”’
a J'Number of stocks represents number currently used; the change in number does not items from the restricted list, data for commodities and countries may not be comparable with
flect continuity of the series. ¢ Includes data not shown separately.  tRevised series; those for earlier periods.  YIncludes grant-aid shipments under the Dept. of Defense Mili-
former series covered fire insurancé only. {Revisions for various periods prior to Feb, 1963 tary Assistance Program, as well as economic aid shipments under other programs. . AEx-

willbeshownlater.  OBeginning Jan. 1965, data reflect adoption of revised export schedule; cludes “special category”” shipments.  ©Country designation established Jan. 1964.
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1963 | 1964 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly :
edition of BUSINESS STATISTICS average July | Aug. | Sept. | Oect. | Nov. | Dec. | Jan. Feb. Apr. | May | June | July | Aug.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Valuel—Continued
Exports (mdse.), incl, reexports—Continued
By leading countries—Continued
North and South America:
Canada._ ool 380.3 | 389.4 | 429.7 | 390.9 | 432.6 | 296.9 | 354.1
Latin American Republics, total @ 298.1 | 325.4 | 318.7 | 328.8 | 376.6 | 164.4 | 228.2
Argentina 24.3 26.4 17.5 28.1 34.5 11.2 15.0
Brazil 35.5 415 32.5 37.4 33.3 10.5 13.9
Chile__.__ 13.4 18.2 16.3 15.4 21.6 7.3 10.2
Colombia. 19.2 18.1 21.7 18.6 23.3 7.2 11.8
Cuba.. 0 0 0 ) ) 0 0
Mexieo__._ 82. 4 95.7 99.4 95.8 | 103.8 74.7 81.0
Venezuela. .- o oo coinoeennn 46.8 48.0 47.6 49.7 60. 4 21.7 34.3
Exports of U.8. merchandise, totalO..._....- 1,944.5 |2,112.1 |2,261. 4 |2,242. 4 12,577.6 |1,230.7 {1,575.5
Excl. military grant-aid*_ .. ____.______._ d 1,871.4 |2,057.7 |2,230.0 (2,158.3 |2,525.5 |1,171.4 [1,491.1
By economic classes:

Crudematerials. ..o oo . 8 190.3 [ 218.4 [ 288.9 | 280.8 1 327.9 |oooooi]ooo oo e

Crude foodstuffs. ..o oot commmaaaaas o 8 . 173.9 | 203.5 | 209.0 226.6

Manufactured foodstuffsand beverages___do_...{ 124.7 | 140.6 ] 116.3 | 136.5 | 1452 | 158.1 172.1

278.4 | - 338.91 339.1 324.6 | 348.5 | 351.9
1,241.2 [1,208.9 [1,119.2 {1,196.5 |1,253.4
1,173.0 [1,134.4 |1,046.1 |1,142.1 |1,222.0 |1,158.5 |1,888.6 || - 1| .|yt
By principal commodities:

Agricultural products, total @ _...___.____ do....| 465.4 | 528.9| 479.7| 419.5 | 494.5| 575.6 | 607.9 | 669.2 | 210.4 | 325.8 | 696.2 | 553.9 | 532.9 | 530.9 |s548,1 | _______
Animal and vegetable ofls and fats*____do..__| 26.6 | 358 | 40.0| 4L3| 36.7| 8L8) 86.8| 835 ... || ||
Cotton, unmanufactured.__.._________ do....| 48.9 57.5 91.5 16.6 24.5 38.6
Fruits, vegetables, and preparations_.__do....| 37.2 36.2 32.3 35.8 42.5 50.2
Grains and preparationst__.____-._____ do_._.] 191.7| 2150 171.1 | 174.4 | 2042 205.0
Meat and meat preparations*. _________ do.__. 12.3 15.1 13.0 12.5 13.3 16.6
Tobacco and manufacturesA ..o do....| 43.6 454 37.0| 34.6 73.0 58.1 882 T4 ||| e e

Nonagricultural produets, total9 -....___do____|1,456.3 |1,644.9:1,615.1 |1,525.0 1,617.6 (1,685.8 |1,634.5 11,908.4
Automobiles, parts, and accessorles.____ do._..| 125.5 | 143.4 | 111.6 | 120.8 | 140.7 | 133.8 | 141.4 | 1741
Chemicals and related products§.. ... 0....|2161.9 | 193.8 | 199.4 | 197.9 | 212.3 [ 200.5
Coal and related fuels.___.__...________ do_...| 40.2 42.1 39.8 50.6 41.6 47.8
Iron and steel prod. (excl. adv. mfs.)___do__.. 57. 4 74.6 82.5 81.7 73.5 77.6
Machinery, total§Q ..o oooo... do....| 483.4| 528.7 [ 517.2 | 458.3 | 507.8 | 554.4

Agricultural ... . ______ do.... 15.2 19.1 20.8 19.1 14.1 14.5
Tractors, parts, and accessorles...._._ do.___| 352 45.6 48.4 41.2 46,2 48.0
Electrical ______________ . . d 113.4 128.4 ] 116.9 1069.8 | 122.5 | 139.9
Metalworking§._. 37.0 43.4 45.9 37.1 38.3 46.8
Other industrial 216.5 | 249.3'] 241.1 218.3 | 242.8 | 258.2
Petroleum and produets..__..____._.___ do.._.| 41.0 39.3 43.3 40.8 36.1 41.7
Textiles and manufactures. ._.._.__..__ do....| 57.8 67.1 59.7 60.0 66.8 72.5
Generalimports, total® . ... ... .. 1,428.5 |1,557.1 |1,610.7 |1,491.0 |1,561.8 |1,613.0
Seasonally adlusted® . _____do____|-ceeao [ 1,578.1 (1,574.9 (1,546.4 |1,547.7
By geographie reglons: ©

Africa 64.8 76.4 65.8 66.2 70.5 82.7 84.0 79.6 27.9 66.9 89.2 66. 2 75.3 82.0

Asla_.__ 266.0 | 301.5| 334.1] 339.1 | 336.3| 315.8 | 322.6 | 329.3{ 217.1 ] 29017 432.4 | 402.5 | 330.9| 410.9

Australia and Oceania._ ... .. d 41.8 36.6 32.5 43.7 41.2 32.5 32.6 37.6 20.8 21.3 7.7 30.7 38.0 30.8

Furope.. .. 401.1 | 442.3 | 460.7 | 377.3 | 426.7 | 466.7 503.3 | 519.4] 239.0 ] 422.6 628.4 | 575.4 | 542.3 | B37.6

Northern North Amerfea._ ... _.._ 310.4 | 353.7{ 372.4| 363.4| 372.3 | 383.8( 362.1| 38L.5| 3257 3255 ] 409.9 | 377.6 | 308.6 | 441.7

Southern North Ameriea......__._..__ 127.2 | 136.6 | 140.2 | 115.7 [ 102.2 ! 123.2 | 123.2 | 147.6 | 124.4 | 146.2 | 18L1 | 162.1 | 1454 | 1583

South America ——e 207.6 | 209.1)] 202.7| 185.4 | 212.4 | 202.3 | 242.6 | 259.8 156.5 188.0 240.1 | 240.4 183.0 | 245.1

By lfeading countries: ©
rica:
United Arab Republic (Egypt Reg.).._do.... 1.7 1.4 1.9 .9 . . . 1.3 .3 5.0 1.3 1.4 1.0 2.6 |-<------
Republic of South Africa____.__________ do____| 2L.6 20.8 16.2 16.9 18.6 20.1 24.5 27.6 8.0 22.8 9.5 19.3 17.4 18.8 8.2 |-~------

Asla; Australia and Oceania:

Australia, including New Guinea.._.__.do.___| 26.6 23.4 17.8 26.8 23.8 23.4 26.3 24.4 17.0 16.8 5. 6 19.0 24.5 20.1| 25.9f--------
India do_._. 24,5 25.4 19.8 30.7 25.0 26.0 26.7 29.9 15.2 20.1 6. 2 37.5 24.3 33.1 -
Pakistan do____ 3.8 3.3 3.0 3.0 2.7 2.5 3.7 3.5 L0 2.0 6.2 5.6 3.2 4.1 -
Malaysia®__. Px L SO SO 13.3 13.3 21.0{ r12.9 11.9 12.2 15.3 6.8 9.5 9.3 23.5 16.7 17.3 -
Indonesia_._. ... ________ do___. 9.4 14.1 15.2 14.6 16.0 12.9 14.7 15.2 10.3 12.2 6.9 16.6 12.2 15.7 -
Philippines. . do.___| 20.8 32.3 4.1 36.6 39.3 33.1 32.8 33.4 25.8 217 4.3 36.7 290.5 27.1 -
Japan do_._.| 124.8 147.4| 166.7 | 155.8 1 175.1 | 159.5 | 165.8 | 161.7 108.3 154.5 8.4 2049 177.317220.0 | 194.5 {--------
Europe:
France - do_... 35.9 41.3 45.5 38.4 33.6 43.0 50.6 45.2 20.5 41.5 61.2 55.6 54,2 63.6 1 551 f---cu-m-
East Germany...____..cooo___._..__ do.._. .3 .6 .4 K .5 7 .6 . 1 .5 .7 .6 .6 -3 -
West Germany. do.... 83.6 97.6 1 102.7 74.7 97.8 | 101.8 113.5 | 119.7 46.0 97.3 133.5 | 13L.2 110.3 | 117.6 -
Italy._.. do-_-| 41.1| 439| 47.6| 48.6| 453 482| s.1| 488| 22.1| 37.9| 59.3| 526 49.7| 548 -
Union of Soviet Soclalist Republies.___do_...| 1.7 1.7 2.1 1.9 1.9 1.6 2.1 1.9 4.7 4.1 L5 2.5 2.2 2.6 -
United Kingdom .do.__.| 89.9| 951| 101.4| 856 92.3| 103 112.8 | 101.3| 57.6 | oL7 | 126.1| 100.6 | 1155 | 112.7 | 118.4 .-
North and South America;
Oanada oo do..| 319.1| 853.4| 372.1 | 362.6 | 372.0 | 388.6| 361.7 | 38L.4| 325.6 | 325.2 | 400.8 | 377.4 | 398.3| 44L5) 3994
Latin Amerlcan Republics, total 9 ... do_..| 287.6 | 203.7| 288.8| 247.3 | 265.3 | 275.1| 321.1| 352.4) 222.3| 280.4| 350.5| 3385 | 243 3442 238.6 |-
Argentina__..._.__.__....______ . do....| 137 9.3 7.7 6.5 7.1 7.5 6.7 17 6.1 84| 15| 11| 1.3 1L1 8.9
Brazil do.. 7| 46.8| 445) 367| 31.0| 465 36| 71.4| 592| 166| 246 406 8.2 364 3389y 2.8
Chile. . do....f 15.7| 182 19.7] 179 186 <20.0| 14.2| 288 94f 184 15s1| 303 | 138| 223 9.9
Colombia. do.__.{ 207 | 23.4)] 158| 189| 251| 340| 28.5| 355 84| 17.3) 2.2| 22| 207| 262 188
Cuba do b ) | @ | o | @ ol o | o o ] 0 0 0 0
Mexico do.._| 40.5| 53.6| 52| 30.7| 30.6| 485| 66| sL4| 437] 52.5| ek7| e6L1] 5.2 6L9) 303
Venezuela do b ool 7erl st 765! 7rol e92! s25' soo' 27! seo! e6s' 922 66.3] 10000 71

" Revised. 7 Preliminary. ! Less than $50,000.
exports of certain fertilizer materials, coal-tar and synthetic resinous produets, chemical spe-

cialties, etc.; in 1962, such exports totaled $52.6 mil.

1See similar note on p. S8-21; for exports, see also note ‘“q

on p. S-21.

Q Includes data not shown separately. (OSee similar note on p. 8-21.

o*Data for semimanufactures reported as “special categor; i i
4 D S Yy, type 1! are included with
finished manufactures. *New series. Data for periods not shown may be obtained from

Bu. of Census reports,

2 Beginning Jan. 1963, excludes

tRevised to include SITC items classified as N
ngstél data published in the 1963 BUSINESs StaTisTics and in SURVEY issues prior to Nov,
1

“gereals and preparations’’; not comparable

AManufactures of tobacco are included in the nonagricultural products total.
§Excludes ““special category, type 1" exports.

tified by area of origin.

OFor certain recent months, the data by regions and countries exclude imports uniden-

@ Country designation established Jan. 1964.
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Unless otherwise stated, statistics through 1962 | 1963 | 1964 1964 1965
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS a:g,ggg July { Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Valuei—Continued
Lmports for consumption, total__ . __._.....- mil. $._| 1,416.7 |1,560.0 | 1,613.4 | 1,489.8 | 1,567.7 [1,643.5 [1,655.1 [1,720.4.{1,138.1 |1,488.6 {1,999.2 |1,820.7 {1,719.6 {1,878.0 [1,635.5 |..o.._.
By economic classes:
Crude materials do.___| 274.0( 287.0f 325.0 | 3024} 300.1} 296.1( 2827 ( 313.5
Crude foodstuffs. o oo do....| 143.8| 169.5| 145.0 | 136.9 | 155.8 ] 182.1 ] 202.6 | 200.1
Manufactured foodstuffs and beverages..do....| 166.5 | 151.0| 148.8 | 143.6 | 164.2 | 168.6 | 176.7 | 165.4
ds 300.7 | 332.4 ) 334.3 | 322.6 | B814.3 ] 331.5} 337.1| 357.8
53L.7; 610.1) 660.3 | 584¢.3| 633.3| 6651 655.9 | 683.6
By principal commodities:
Agrienitural produets, total @ .__._______. do_._.| 3350 342.0 | 318.6 | 316.7 | 341.0 ) 350.9 | 384.4 | 372.9
Cocoa (cacao) beans, incl, shells_....... do_...{ 1.3 10.9 8.5 12.8 9.2 11.2 8.8 11.8
Coflee....... do.__.. 79.7 100.0 84.7 7.7 90.8 | 106.7 | 126.9 ; 116.8
Rubber, crude (inel. latexand guayule)__do_.__[  16.4 16.7 17.1 18.1 16.4 13.7 17.0 18.9
Sugar (cane orbeet) ___ .. _._._____.._ do____] '50.9 38.2 49.7 33.9 50.0 44.6 43.4 37.9
Wool and mohair, unmanufactured_..._do....[ 18.8 17.1 16.0 14.1 17.1 12.4 15.9 22.0
Nonagricultural products, total @ _.....-- do____| 1,081.7 | 1,207.9 ] 1,294.8 [ 1,173.1 { 1,226.7 | 1,292. 5 | 1,270.6 | 1,347.5 | 962.9 |1,219.2.]1,578.8 |1,451.7 {1,380.8 |1,532.8 {1,370.6 |....___.
Furs and manufactires. - -.-co_...-- do.___| 110.9 197 6.2 4.7 6.1 4.7 4.7 15,4 12.6 13.4| r14.0 16.0 11.2 8.9 7.6 |omeee
Iron and steel prod. (excl. adv. mfs.)...do____} - 59.4 68.3 74.8 69.1 63.5 7.0 89.0 69,4 |- oo om e e
Nonferrous ores, metals, ete.: -
Bauxite, crude* _____________________ do._._ 9.5 10.5 12,9 12.3 9.1 10.2 9.6 10.2 12.1 8.8 13.7 10.8 11.6 10.9 13,7 fecmonen
Aluminum semimfs (incl. caleined bauxite)*
L $_ . 16.9 16.6 20.5 13.7 21.8 13.5 11. 4 .5 6.5 16.9 23.1 21.3 24. 4 32.6 251 | ..
Copper, crude and semimfs.* _._____ do....| 1216 28.4 25.4 20.7 27.5 30.1 26.1 48.7 14,2 29.2 24.1 23.4 22.1 26.6
Tin, including ore_....o ... do_.__. 9.1 9.3 10.2 4.1 8.3 9.8 7.6 10.7 4.9 8.3 17.2 10.9 13.0 12.7
Paper base stoeKS. oo mcoooomooo oo do.._.|  30.1 33.81 323 35.2 35.3 35.1 35.6 36.7 29.1 46.8 41,9 35.8 | r34. 39.8
Newsprint do___.| 57.3 62.7 64.8 618 64.2 66.3 68.6 73.0 53.1 53.9 69.2 62.7 64.9 72
Petroleum and products. cceeenacoooooo do_...|1149.1 | 1156.0 | 165.4 152.3 | 147.0 | 142,7 | 144.9 | 174.3 | 184.8 163.3 | 198.8 | 186.7 144.3 192.2
Indexes
Exports (U.S. mdse., excl. military grant-aid):+
Quantity. 1957-59=100_. 127 143 138 127 139 150 145
Value do_... 128 146 141 130 143 155 150
Unit value do____ 101 102 102 103 103 104 104
Imports for consumption:
Quantity do_... 127 135 | 141 131 137 143 144
Value do.... 122 133 139 128 135 141 142
Unit value --do.___ 96 99 99 98 99 99 99
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports):§ §
Shipping weight . ___ . .coao._. thous, sh. tons_.} 13,084 | 14,254 | 14,346 | 15,300 | 14,774 | 16,426 | 14,628 | 14,962 | 6,508 ; 8,855 | 15,000 |____ .. | ccuooo]ocoacoo|ocmocos|ooeanaes
Value mil, $..} 1,257.2 |1,416.9 | 1,365.5 |1,268.4 [1,405.0 |1,503.6 [1,491.2 {1,750.2 } 601.2 | 836.7 [1,963.6 | . _ . _|oceciooc|eomcmooc|ommoaas oo
General imports;
Shipping weight. ..o o.__. thous, sh. tons__| 17,707 ;£19,509 | 22,763 | 22,031 | 20,161 | 19,686 | 20,419 | 19,499 |r18,164 (17,204 § 22,004 {___.___ |- oo femicooacfimmsoaran
Value mil. $_.{ 1,031.9 {r1,120.3 { 1,183.9 | 1,096.7 | 1,020.1 [1,137.0 !1,213.4 [1,250.1 | 7 651.8 | r085.8 [1,465.6 | ______ 1 .. oo o o | oo
Airborne trade:
Exports (incl. reexports):§
Shipping weight . . ceeeees thous.sh. tons.. 10.3 13.6 13.4 12.0 14.8 15.8 13.9 17.7 14.9 19.9 215 19.0 1.1 Joeeea |,
Value. mil. §..| 136.5 153.7 148.7 1 128.2 151.3 169.7 140.2 | 187.4 140.7 175.2 197.4 | 189.1 193.7 Jeme o iecmccee]mmeeea
General imports:
Shipping weight. . cumeeeoe thous. sh, tons.. 4.7 5.4 5.1 4.5 53 7.3 7.0 8.6 6.5 8.4 7.8 6.9 [: 35 [ E I,
Value mil, $__| 68.0 79.7 71.2 69.9 76.6 93.9 89.9 | 108.8 89.11 104.9 | 102.4 98.4 | 100.3 | o el

TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION
Air Carriers

Scheduled domestic trunk carriers:
Financial operations (qtrly. avg. or total):

Operating revenues, total @ ._____...__._ mil. $__
Transport, total @ ___.__ ceeabooo] 6171 [ TOL3 fooeoifooooo| 7T42.2 [oeooonifaceocl| TVTT e o
Passenger.... oo do.._.
)3 00 1) 4 72 do....
US.mall .. do__..
Operating expenses (Incl. depreclation)....do. ...
Net income (after taxes)_.__.______._____ do___.
Operating results:
Miles flown (revenue)..._._-- thous.. 73, 511
Express and frelght ton. do__.. 59, 440
Mail ton-miles flown.._.________ do___. 15, 630
Passengers originated (revenue) do_... 5,450
Passenger-miles flown (revenue).. --.moil__ 3,747
Express Operations
Transportation revenues. mil, §._ w9 | o 103.7 | Jommmem
Express privilege payments_......_____...__ do.___| 228.8 | 229.5 ||| 20.8 | Il _T|-....| Tsv7|._Cl_TD|-SllT 27.4 | \TTTTTTTT 28,2 [—cocmmm|-mmmem-
Local Transit Lines

cents..| 20,5 21.2 21.3 21.3 21,4 21.4 21,7 217 21.9

Fares, average cash rate.____.
-mil.. 571 571 531 515 560 610 561 599 553

Passengers earried (revenue). ...

Operating revenues (qtrly. avg. or total) ___.
Motor Carriers (Intercity)

Carriers of property, class I (qtrly. avg. or total):

Number of reporting carriers 8L 018 | |oies 1,020 |oooooofeeocion
Operating revenues, total__..._.__._._____ R 1,544 TIpoveos 1ITIITT
Expenses, total do._..}| 1,374 | 1,473 1,508 |
Freight carrled (revenue)...._...______ mil, tons._. 84 92 . 95
s 'hRngised- » Preliminary. 1 Effective Sept. 1963, data reflect ddoption of U.S. Tariff QIncludes data not shown separately. = *New series-
cte_ ules and are not entirely comparable with earlier figures; also, beginning Sept. 1963, Data for periods not shown may be obtained from Bu. of Census reports. fRevised to
cer ?‘n uranium bearing materials, formerly shown under crude materials, are included with exclude military grant-aid shipments; comparable earlier data will be shown later.  §Ex-
s;em leé%iméactures (monthly averages reflect this change beginning J an. 1963). Beginning cludes “special category’’ shipments and all commodities exported under foreign-aid programs
an, , data for furs and mirs. and petroleum and products reflect further changes in USTS. as Department of Defense controlled cargo. 9See similar note on p. S-21.

2 Quarterly average. 3 Number of carriers filing complete reports for 1963 and 1964.
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1963 1964 1964 1965
Unless otherwise stated, statistics through 1962 '
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average

TRANSPORTATION AND COMMUNICATIONS—Continued

July Aug. | Sept. Oct. | Nov. | Dec. Jan, Feb. | Mar. Apr. | May | June | July Aug.

TRANSPORTATION—Continued
Motor Carriers (Intercity)—Continued

I‘relght ’!garried qtrly. index of volume, class I and
IT (A

Ao average same period, 1057-59=100._( 1126.8 | 11376 | .ccoe}oeee . 137.0 |cmcocoecmemaees 1392 oo ccmeeeee b5 VR I ECRPURRERNUNNS NSRRI PRI SRS SO
Carriers of passengers, class I (qtrly. avg. or total):

Number of reporting carriers_ ..o ... 2158 2158 (... 159 ) I°: 7 (SR FEVUSSIN SUISOIPIORE SV PSP [P AP SR

Operating revenues, total..coreravecnaene mil. $._| 15657 1 1641 -] 200.8 D17 1 PN PN WS [T M MU SRS M

Expenses, total do_._.| 1353 | M7 | ... 157.8 [oceeo . 140. 6 -

Passengers carried (revenue) ... mil..| 13L8 1} 126.7 f ___ .. f.o.. 132.8 |- ... 128.1 -

Class I Railroads
Freight carloadings (AAR):

Total cars thous_.| 2,406 | 2,453 |32 645 |+2,323 2,396 (33,195 | 2,376 | 2,118 } 32,571 2,074 1 2,185 132,848 1 2,416 | 2,376 {32,768 | 2,381
Coal.. do...- 461 462 3 405 r464 461 3 589 455 427 3518 410 409 3533 456 455 3427 479
Coke do-__. 32 41 339 r33 41 357 46 44 347 36 36 347 35 35 343 35
Forest products do.... 156 163 3186 r 158 151 3196 148 139 3178 147 152 3193 159 151 3189 161
Grain and grain produets. ..o _coeu.. do..... 234 2191 3248 { r192 201 3310 221 10| 3231 178 193 | 3236 180 211 3276 221
Livestock. do.... 14 13 39 r12 16 330 18 10 311 7 8 310 8 & 36 7
Ore. do.... 147 168 3274 r 216 211 3264 154 92 381 72 81 3164 206 225 3290 222
Merchandise, 1.c.] do.... 72 53 361 r 50 48 358 41 37 346 39 41 349 39 37 344 34
Miscellaneous do....| 1,290 | 1,334}371,423 |-1,198 | 1,267 {31,691 | 1,202 | 1,180 31,460 | 1,185 | 1,265 (31,616 | 1,332 | 1,257 | 31,493 | 1,221

F‘reiqht carloadings, seas. adj. indexes (Fed ROt

Tot; 957-59=100. . 4193 496 95 93 96 95 99 99 100 96 93 99 101 94 95 94
Coa‘ do___. 95 95 100 98 96 95 97 90 92 91 92 99 104 98 98 101
Coke do-... 88 113 128 128 125 129 127 125 109 99 98 108 107 109 r122 117
Forest produets.. .o ooieeiamans do.-.. 96 100 102 97 ) 99 99 100 106 99 101 103 105 95 103 99
QGrain and grain produets.______...._.....do____ 102 96 75 88 104 109 99 97 94 87 97 97 98 95 82 101
Livestock do.... 52 49 50 56 48 48 54 46 46 46 42 38 36 31 33 34
Ore do.... 84 97 87 84 90 96 136 143 113 110 110 136 95 87 90 86
Merchandlse. [0 TN do.._. 36 27 28 26 26 23 23 22 23 22 21 21 22 20 20 18
Miscellaneon do-.... 95 98 98 96 99 95 100 103 106 102 103 100 104 97 99 96

Finaneial operations (qtrly. avg. or total): A
Operating revenues, total @ _..oeceeo oo,
Frelght._
Paqsenger.._
Operating expense:
Tax aceruals and rents
Net rallway operating income___...________
Net income (after taxes)._.-c.o_oooooo_.

Operating resuits: A
Frelght carried 1 mile (qtrly.) ... bil. ton-miles__| 5 158.9
Revenue per ton-mile (qtrly.avg.)._._____ cents_.|§1.310
Passengers carried 1 mnile, revenue (gtrly. )-_mn_. 84 624

Waterway Traffic

Clearances, vessels in foreign trade:

Total U.S, ports_— o —o—._____ thous. net tons..| 15,628 | 16,854 | 17,969 | 18,232 | 17,092 | 18,154 | 16,740 | 16,714 | 12,605 | 12,878 | 16,996 | _______|--coooo|-moomn|omomamc] e
Forelgn vessels _do_ 12,786 | 13,909 | 14,836 | 14,982 | 14,002 14,902 | 13,786 13,942 | 10,521 [ 10,918
United States vessel do.-..| 2,842 | 2,945 3,133 3 250 | 3,000 3 252 | 2,954 2 77" 2,084 | 1,960 | 2,896 | . . |ooooiofemoooo el

Panama Canal:

otal _-thous.lg.tons._| 5454 | 6,184 6,062 | 6,604 | 6,227 | 6,248 | 6,156 | 6,645 | 5706 | 5160 | 7,670 [ 6,998 | 6,631 6,467 | 6,855 | ...~
In United States vessels, 5

——-Go_._. 780 896 877 927 867 930 847 830 779 652 822 884 738 83 496 | _____.
Travel
Hotels:
Average sale per occupled room.__..._.___ dollars..] 9.37 9. 53 9.10 9.89 9.85| 10.24 | 10.11 9,08 9.36 9,54 9.14 9.96 9.36 | 10.03 9.10 9.99
Rooms occupled % of total_. 60 56 62 65 70 57 48 56 61 63 65 65 63 57 65
Restaurant sales Index___.__ same mo, 1951=100_. 109 111 112 107 110 112 103 112 102 113 119 110 123 115 112 106
Foreign travel:
U.8. eitizens: Arrtvals. ... _______ thous... 218 243 314 430 288 238 191
Departures......oooooo__oeo_ do.... 216 | . 7238 359 302 238 195 167
Aliens: Arrivals do____ 130 157 208 210 218 186 127
Departures do__. 110 138 173 201 174 174 116
Passports issued and renewed__..._____.... do.... 88 94 112 86 74 56 50
National parks, visits § do_._.| 2,779 2,81) 8067 | 7,561 | 3,287 29283 | 1,061
Pullman Co. (qtrly. ave. or total): ! '
Passenger-miles (revenue) mil 629 858§ 578 |_
P FEVONUeS o oo oo ooee thous.$_.] 10,477 | 9,448 ____ .} _______
COMMUNICATIONS
Telephone carriers: . 306
Operating revenues @ ... __ mil$ | 84581 o11.5{ 917.0 | 915.3 . . A R 52’ 8902 et
Station revenues_.__._..._.___._._. 7. do. | 465.4 | 493.5] 4025 | 492.1 . B I —
Tolls, m do 289.7 | 318.9| 324.3| 324.3 B
Operating expenses (before taxes). .. ......do. .| 495.7 | 541.3 | 569.1 | 529.8 - }»750-8 -
Net operating income..__.___.___ a . 4] 150.2 | 167.3 . - . B B
Phones in service, end of period i 75.6 | 75.9 . . 3%: 20 IR I, 9.2
Telegraph, cable, and radiotelegraph carriers:
‘Wire-telegraph: s s
Operating revenues. . .__......______ us.$...| 23,902 | 24,951 | 25,002 | 25,113 8754324 .ol 73,656 o f 7B
Operating expenses, incl, depreciation.-_-do-,__ 21,004 | 22,014 | 23,304 | 22,170 8 64,860
Net operating revenues. ... . ____..._.._. do....| 1,680 | 1,757 498 | 1,840 88,194
Ocean-cable:5” g
Operating revenues do....| 3,064 ] 2,928] 3,227 2,885 627, 310 S8BT
Operating expenses, incl. depreciation....do___.| 72,527 {72,252 | 2,503 | 2,423 821, 158 22,146
Net operating revenues. . ............... do.._.| 7195 7348 341 105 84,143 | 85,302
Ragdiotelegraph:d®
Operating revenues ..] 5077 6,02 | 6087 | 5773 (®) )
Operating expenses, incl. depreciation_--_do-_-_ 3,883 | 4,662 4,768 | 4,609 (%) ®
Net operating revenuies. . . ..ooeuo.. do.__| 882 1,119 1,103 946 ®) ®
r Revised. 1 Annual index, 2Number of carriers filing complete reports for 1963 fBeginning Jan. 1965, visits to Canyonlands Natl. Park are included; such 1st gtr. 1965
and 1964. 3 Data cover 5 weeks; other periods, 4 weeks. { Based on unadjusted data. vigits totaled less than 500.
3 Quarterly average. 8 See note “&.”” 7 Based on revised total; monthly revisions not ' Effective Sept. 1964, ocean-cable and radiotelegraph carriers have been classified by FCC
available. § Quarterly total. tRevisions for 1962 are in the Aug. 1963 SURVEY. QIn- as “international’” telegraph carriers; data for month of Sept, 1964 and quarterly data begin-
cludes data not shown. ning 4th qtr. 1964 cover operations for this group.

AEflective Ist gtr. 1965, class I railroads are those having annual operating revenues of
$5,000,000 or more; prior to 1965, those with $3,000,000 or more.
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1963 ‘ 1964 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average July Aug. | Sept. | Oct. Nov. | Dec. Jan. Feb. Mar. Apr. May | June | July Aug.
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production:
Acetylene ee..milcu, ft..| 1,155 | 1,276 1,268 | 1,323 | 1,357 | 1,378 | 1,874 [ 1,390
Ammonia, synthetic anhydrous (commercial)
thous.sh.tons..| 556.8 | 630.0] 620.2 | 614.1 | 5689.3 | 613.9 | 640.2 | 699.6
Carbon dioxide, liquid, gas, and solid .. ... do..-_| 90.2 91,9 116.0 | 112.6 | 100.6 90.9 81.2 84.4
Chlorine, gas (100% Clg).eco oo aomooomancaas do____| 455.3 | 491.11 483.4 | 500.4 | 494.6 | 513.5 | 502.5 | 523.6
Hydrochloric acid (1009 HCI). ___......___ do....i 90.0 | 102.3 96.6 | 104.7 | 103.1 | 107.3 | 106.4 | 108.7
Nitrie aeid (1009% HNOy)....__ .. il do....| 353.6 | 384.1] 341.0 | 3557 | 371.6 | 4195 420.1 | 4452
Oxygen (high purity)....... ——--mil, cu, ft..] 10,705 | 13,254 | 12,741 | 13,476 | 13,264 | 14,059 | 14,225 | 14,652
Phosphorie acid (100% P30s)_...thous. sh, tons.__| 242. 271,91 248.5 | 266.6 | 268.6 | 278.6 | 2753 | 272.6
Sodlum carbonate (soda ash), synthetic (58%
......................... thous.sh. tons__{ 390.1 | 412.6 [ 394.4 | 431.6 | 408.9 | 428.6 | 428.3 | 394.0
Sodium bichromate and chromate_....._.__ do....| 1.2 11.3 11.4 11.6 10,9 11.4 11.3 12,2
Sodtum hydroxide (100% NaOH) . _..___._. do....| 484,5| 518.83) 508.9 | 537.0| 517.3 | 530.7( 525.2| 557.0
Sodium silleate (solublesilicate glass), anhydrous
thous.sh, tons_.|  45.9 47.1 36.4 40.5 54.8 57.1 46.7 44.1
Sodium sulfates(anhydrous, refined; Glauber’s
salt; crudesalteake). ... ___ thous.sh.tons..| 1027 | 108.5] 102.9 | 102.8 108.0 | 112, 111.2 114.3 115.5 | 104.0 { -114.9 112,41 119.6 | 105.3:| 108.1 | ___.___
Sulfurie acid (1009 HeSO4) oo do___.|1,744.7 | 1910.3 | 1,751.4 | 1,813.9 | 1,863.3 | 1,959.0 | 1,933.5 | 2,037.1 | 1,957.9 | 1,931.9 {2,044.2 (2,101.2 |2,116.3 |2,011.0 |1,998.7 |....____
Organic chemicals, production:&*
Acetic acid (synthetic and natural).._..__ mil.lb..{| 87.1 92.8 96.2 81.9 89.4 94.9 | 1126 | 100.0 f--coomo|omocmaodi et faccmcmmn oo
Acetic anhydride. .. __._ oo ... eeodo.___| 1106.0 116. 2 111.6 116.9 123.4 118.3 118.9 135.8 114.9 114.7 126.7 117.0 116..5 134.0
Acetylsalicylic acid (aspirin) ... ... do____ 2.4 2.4 2.1 1.9 2.2 2.5 2.2 2.5 2.4 2.0 2.5 2.4 2.3 1.9
Creosote oil. mil. gal.. 8.2 19.6 10.7 8.4 10.0 9.8 10.6 12.0] 282 7.9 10.3 10.0 10.4 9.3
DDT mil.1b__| 14.9| 110.3 11.0 8.7 ® ® ® (3) 10.7 1.3 111 12.8 13.7 13.4
Ethyl acetate (85%) --—ocmocme oo do._..| 19.8 8.7 5.5 10.5 7.3 6.4 1.1 3.3 8.8 9.1 81 10.1 87
Ethylene glycol do..._|'1138.3 1114951 154.1 1 147.4 | 156.3 | 169.3 | 150.7 161 4 ________________________________________________
Formaldehyde 37% HCHO) _______________ do.___| 1211.4 [1229.4 | 207.8 | 236.5| 235.1 | 252.9 | 238.6 | 247.3| 234.4 | 229.4 | 264.3 | 256.7 | .250.3 | 263.0
QGlycerin, refined, all grades:
Production. .o oo do-___ 25.3 26.4 22,9 26.5 26.2 25.3 26.3 26.2 318 26,2 30.7 25.1 31.4 31.6
Stocks, end ofmonth_ ... ... ... do....| 243 28.6 32.0 32.3 31.2 29.6 30.1 27.6 32.6 37.3 32.2 27.6 30.1 25.5
Methanol: .
Natural _______________________________ mil, gal._ .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 .1
Synthetle. oL do.._.| 20.3 32.7 32.8 32,2 3L9 34.1 34.0 37.7 36.1 317 33.2 36.1 37.4 37.2
Phthalic anhydrldn mil. 1b..| 138.2 46.3 4.8 411 49.9 56,5 47.3 49.2 46.9 42,7 50.8 48.6 51.3 ( r46.3
ALCOHOL
Ethyl alcohol and spirits:
Production.. 57.7| 57.01 518 551 60.2] 69.2| 60.7| 50.7| sL5| 546 642 540
Stocks, end of month 1715 | 186.71 1870 190.0 | 188.6 | 184.3 | 188.7{ 192.0% 186.3 | 1917 191.2 [ 187.0
Used for denaturation .. ... ...._______ 44.4| 46.9) 457 470 459 448 47.1| 46.3| 50.7| 43.5| 556 522
Taxable withdrawals____ 5.3 5.6 50 4.7 6.2 7.8 6.7 55 4.9 4.9 6.6 5.6
Denatured alcohol: -
Produetion_.__..........___ 23.9 | 247 247| 254} 24.7| 245 254 249 256 28.4| 3L0| 280
Consumption (withdrawals).. R 24.0| 247 253 248 23.7| 25.6| 24.7| 255| 26.4| 228 20.6| 2838
Stocks, end of month._..____ _do.._. 3.0 8.5 2.9 3.4 4.5 3.4 4.0 3.4 3.3 4.0 5.0 8.0
FERTILIZERS
Exports, total @ ..ol 625 798 779 048 936 | 1,044 744 | 1,038 | 74535 526 874 | 1,067 835 | 1,026 | 1,005 |.....___
Nitrogenous materials. 55 67 39 63 101 117 44 135 | r431 39 44 116 107 78 126 ...
Phosphate materials 488 595 592 691 659 817 522 721 4408 430 687 826 650 828 708 foeeioo
Potash materials 59 86 75 105 108 91 122 129 459 43 89 68 57 7 116 |.oooooon
Imports, total semimanufactures* ¢ 205 233 124 224 227 219 239 P27 R SOOI PRI RN (SRR PPt DU PSRN
Ammonium nitrate 21 17 14 21 20 19 16 12 11 9 14 17 17 12 16§ ..
Ammonium sulfate 20 15 4 7 12 14 16 14 23 24 30 28 1 8 10 ...
Potassium chioride 73 100 42 117 104 116 119 112 99 123 159 204 133 71 76 {-ceeeo
Sodium nitrate 34 30 18 23 26 25 24 30 26 23 33 72 32 42 26 ool -
Potash deliveries (K3O)_ ... do. 227 257 151 355 189 296 181 196 357 206 348 459 301 116 199 . ...
Sup?rghtyospha% and other phospbatic fertilizers
2 5):
Production. _____._____..______._ thous. sh, tons_.| - 269 289 237 256 258 206 289 204 303 295 333 353 343 | r305 275 | ...
Stocks, end of month .do.... 419 379 402 417 396 373 407 431 400 395 336 224 220 r348 450 b ..
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly:
Black blastingpowder.___.___.________. thous.1b__| 5284 5236 289 321 310 {_ 160 | e
High explosives. oo oocroomooo el do..__|5 301,665/ 320,403 _.| 347,601 337,431 279, 164 387,057 |-ccmacca]cmcnmaan
Paints, varnish, and lacquer, factory shipments: ' Iy
Total shipments._ _ mil, $._] 6157.5 ] 166.8} 183.1 181.3 | '176.4 133.7 184.4 216.9 | 200.6 | ... ._-
Trade produets. - .- oo $93.8 97.81 1156 | 11L.5| 104.2 66.2 101.8 129.6 | 124.3 [__.__.__
Industrial finishes $63.7 69.1 67.5 69.8 72.2 67.5 82.6 87.3 76.8 |-
Sulfur, native (Frasch) and recovered ®
Production ous.lg. tons..| 1486 521 515 533 510 596 614 5 625 (35 PN I
Stocks (producers’). end o!month __________ do.__.| 4,875 4,660} 4,637 | 4,650 | 4,665 4,403 4,451 | 4,333 (4,272 | 4,178 | ...l
PLASTICS AND RESIN MATERIALS
Production:
Cellulose plastic materials. ..._._....__.. mil. Ib..| 12.7 13.4 11.3 12.1 14.6 13.6 14.8 14,2 10.3 12.1 14.6 14.2 | r14.4 15.8 §omcas]mmimnns
Thermosetting resins:
Alkyd resins .| 150.5| 145.4) 45.5| 49.2| 455! 457! 38.2| 30.0) 419 444 539 5L1| r50.0| B45______j ...
Coumarone-indene and petroleum polymer '
resins mi) 129.5 1 1283 27.5 25.3 3.4 32.0 27.2 25.3 24.8 25.4 29.9 28,7 26.1
Polyester resins_ d 1212 125.7 23.3 25.8 26.8 28.4 25.1 25.9 4.5 28.9 33.9 3.5 733.7
Phenolic and other tar acid resins_..__.__ do. 161.7 | 167.8 53.8 70.4 70.4 75.1 68.0 69.0 69.2 68.8 80.2 76. 4 7L8
Urea and melamine restns_ .. ... d 143.2 | 143.9 37.4 4.1 47.1 49.1 44,2 45.3 43.0 43.6 47.5 44.2 46.9
Thermoplastic resins:
Styrene-type plastic materials ( polystyrene)
dbo 11245 (11448 | 1292 144.8 | 143.4 | 150.1 155.1 158.0 | 159.8 | 145.5 1719 | 165.4 | r167.8
Vinyl resins (resin content basis) 1146.7 |1169.5 | 156.8 | 177.9 | 170.4 | 190.4 | 174.5| 178.4] 182.2 | 168.8 | 1944 | 190.8 | 18L.6
Polyethylene. ... do_.._[1189.2 11217.1| 216.8 | 221.0 | 227.3 | 2150 | 216.8 | 223.8| 229.1 | 216.2 | 241.2 | 237.8 256. 9

r Revised. 1 Based on annual total contamlng revisions not distributed by months.
2 Beginning Jan. 1965, data exclude creosote in coal-tar solutions (formerly included); these
4 See note “O” for p. S-21.
5 Quarterly average. 6 Beginning Jan. 1963, the estimated totals are based on a new and
larger sample and reflect improved estunatmg methods, which affect comparability with
data for earlier periods; Oct.—Dec. 1962 estimated totals on the new basis ‘appear on p. S-25

averaged 927,000 gallone per month in 1964. - 3 Not available.

of the Feb. 1964 SURVEY.

J'Data are reported on the basis of 1009, content of the specified material unless otherwise

indicated.

*New series.

Q Includes data not shown separately.

Data exclude some materials (chleﬂv crudes) shown in the former series.
Monthly data prior to Jan. 1963 may be obtained from Bu. of Census reports.

@®Monthly data for 1952-62 (1962 revised) appear on p. 28 of the Deec. 1964 SURVEY; pro-
duction for Aug. 1957 should read 517,000 long tons.



5-26 SURVEY OF CURRENT BUSINESS September 1965
1963 | 1964 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average July | Aug. | Sept. { Oct. | Nov. Deec. | Jan. Feb. | Mar. Apr. | May | June | July | Aug.
ELECTRIC POWER AND GAS
ELECTRIC POWER
tility and industrial), total O
Production (@ ¥ and i ) mil. kw.-br__| 84,007 { 89,900 | 95,724 | 94,949 | 89,465 | 89,382 | 87,976 | 95,713 |1 96,621 | 88,136 {96,601 | 90,336 | 93,320 | 96,142 1101,631 |_..._.__
Flectric utilities, total oo do-... 76,177 | 81,646 | 87,606 | 86,647 | 81,376 | 80,941 | 79,753 | 87,222 [187,979 | 80,206 |787,839 | 81,852 | 84,745 | 87,761 | 93,102 |________
By fuels do....| 62,393 | 66,986 | 73,343 | 72,763 | 68,319 | 66,907 | 65,600 | 71,046 |170,729 | 64,447 |770.490 | 64,997 | 68,134 | 72,023 | 77,178 |__.._.__
By WaterDOWeT oo ccemmmmemrmemcmmam e do....| 13,784 | 14, 660 14 263 | 13,884 | 13,057 | 14,034 | 14,153 | 16,176 {117,250 | 15,759 [r17,350 | 16,856 | 16,610 | 15,738 | 15,924 |________
Privately and munieclpally owned util....do___.{ 62,096 | 66,942 | 72,645 | 71,588 | 67,340 | 66,667 | 65,530 | 71,455 171,187 | 65,049 |771,185 | 67,036 | 68,959 | 71,916 | 76,062 | .. ___.
Other producers (publicly owned).— .- do.___| 14,081 | 14,703 | 14,961 | 15,059 | 14,036 | 14,274 | 14,228 | 15,767 |116,792 { 15,157 | 16,655 | 14,816 | 15,786 |r15,845 | 17,040 | ___ - -
trial establishments, total ... ......- do....| 7,830 8254 | 8118 | 8302 | 8089 | 8,441 | 8,224 | 8,491 | 18,642 | 7,930 (8,762 | 8,484 | 8,575 | 8,381 | 8530 |_____.__
Indt;s npale s do.._.| 7,567 | 7,989 ] 7,802 | 8,084 [ 7,872} 8,197 8Z003 8,227 118,364 | 7,655 | 78,450 | 8,173 | 8,257 | 8,126 | 8,298 f.___.. __
BY waterpower_ . do.__.| 263 265 226 218 217 245 221 264 | 1278 275 | 7312 311 319 255 232 |-
Sales to ultimate customers, total (EEI).__.. do_...{ 69,234 | 74,196 | 75,827 | 78,514 | 77,433 | 73,925 | 72,557 | 76,100 | 78,718 | 77,124 | 77,852 | 76,603 | 75,598 | 78,288 |_____.__| ...
d Industrial:
T ot 15,270 | 17,194 | 17,781 | 17,133 | 15,496 | 14,330 | 15,001 | 15,265 | 15,060 | 15,171 | 15,170 | 16,507 | 17,571 |- ...__| ..
Large light and POWer§.-.-.-o--o.------ d 32,367 | 34,113 | 33,749 | 34,829 | 35,080 | 34,749 | 34,718 | 34,802 | 34,382 | 33,944 | 35,485 | 35,677 | 36,336 | 36,641 {________[[_.__ T .
Grailroads. oo oo 393 359 357 367 377 425 432 449 441 429 393 365 357
Ry e 21,834 | 21,072 | 22,966 | 22,323 | 20,648 | 20,413 | 23,110 | 25,812 | 25,058 | 24,006 | 22,882 | 20,808 | 21,046
Street and highway Mghting . 691 599 638 680 734 789 822 865 716 | 763 660 655 631
Other public authorities. .. 1,746 § 1,779 | 1,774 | 1,690 | 1,767 | 1,724 | 1,790 | 1,809 | 1,771 1,764 | 1,771 | 1,768 [ 1,822
Interdepartmental . __ .o coooaoo. 149 174 169 160 155 148 144 136 134 143 140 149 170
fi ales to ultimate customers Edison
R T ey o Uitimate customers | B |1 11,4 |1,200.7 |1,236.5 |1,272.4 [1,256.9 |1, 2006 [1,171.3 |1, 221.4 |1, 2628 [1, 200, [1,282.4 |1,215.6 [1,205.1 [1,263.2 | .| .
GAS ’
Manufactured and mixed gas (quarterly):5'}
Customers, end of quarter, totalQ ___._.__ thous..| 1,540
Residential do.__.| 1,439
Industrial and commerefal. ... ..o do.... 99
Sales to consumers, totalQ .. ... mil., therms._ 495
Residential_.. - do_... 336
Industrial and commerefal____.......____ do.... 155
Revenue from sales to consumers, total@
evenu mils..| 0.0 r41.3 oo {_ 172 e RN N R 377 ISR AU SN R N
Residential. .. do....| 44.3 X .
Industrial and commerefal ... do._.-| 14 ST 2 I LI /% N I SO 1006 fome el T35 2 PRI (USSR FS (RN SO,
Natural gas (quarterly):5"t
Customers, end of quarter, total @ ________ thous..| 33,940 735,435 735,807 |- ceom i fomoos v36,208 |._._____f ___.___ 86,438 { oo e e
Residential. .. do..--{ 31,207 |32, 593 32, 537 .- - . |
Industrial and commerelal . ____________ do._._] 2,695 |r2802 r2,731 | r 2 908 ool 8,020 || |eemee
Sales to consumers, total@ -.....__. mil. therms._| 26,412 |728,585 |- ... |-cocoe- 21,185 {o | 728 608 [o | ... 38,799 oo oo
Residential.__ do_..-} 8 -]73,183 | - -
Industria! and commereial . ..o do._..| 16,279 (717,828 |-oco oo |oaaaoae r16, 762
Revenue from sales to consumers, total @ _.mil. $.(1,620.6 71,7401 |. .. ___ |- - 71,079.7
Residential_.. do....| 88C.2 5 3
Industrial and commereial. ... [ do....| 689.0
O
B ALCOHOLIC BEVERAGES
oer:
Production mil. bbl._! 8.39 8821 11.54 9.88 8.40 7.78 6.95 8.10 7.75 7.34
Taxable withdrawals do_._. 7.82 8.221 10.92 9,40 8.27 7.65 7.03 7.71 6. 54 6.32
Stocks, end ofmonth________.______________ do__..] 10.76 | 11.07 11.77 | 11.56 11,13 | 10.68 | 10.18 9,99 10.73 | 11.30
Distilled spirits (total):
Production mil. tax gal._| 12,50 | 13,58 8. 65 9.13 | 14.36 | 17.07 | 16.07 | 1553 | 1503 | 13.96
Consumption, apparent, for beverage purposes
mil. wine gal..| 21.58 | 23.00 20.94 { 20.71: 22,02 | 26.18 | 27.84 | 34.24 19.21 18.98
Taxable withdrawals_...........__ mil. tax gal..| 10.35 | 11.10 9.51 | 10.62 | 12.04 | 14.79 | 13.30 | 10.16 9. 82 9.85
Stocks, end ofmonth_.____..____.________ do__..| 876.90 | 868.76 | 871.04 | 866.18 | 863.74 | 860.08 | 859.49 | 862,42 | 864.86 | 866.37
wllg;%g'.ts ......................... mii. proof gal.| 3.82 4,22 3.27 3.58 4,69 5.86 6.07 5.70 3,12 3.31
Produ.etlon mil. tax gal.. 8,74 9,41 5.03 5. 41 9. 69 11.06 10.40 | 11.42§ 11.36 10. 66
Taxable withdrawals. do....| 708 7.45 5.72| 6.6 8.41 | 10,85 9.60 | 6.83 6.71 6.98
Stocks, end of month__.. o __ do....| 852.54 [ 841,75 | 844.27 | 839.97 | 837.21 | 832. 56 | 830.05 | 832.18 | 834.46 | 835.65
Imports mil, proof gal-. 3.35 3.40 2.85 3.07 4.00 5.18 5. 46 5,07 2.76 2.96
Rectified spirits and wines, produetion, total
Whisky mil. proo! gal-- ?, g% g 28 2. 35 2. 69 g. x{z 10.95 [ 9. 72 7.65| 6.37| 6.47| 17.51 7421 7,241 810 | |
- ﬁ____ . 3 2 . e . . e . . 3 . . O e el S
Wines an d AlStiling materiais: 6 33 58 0 8.26 7.2 5,19 4.14 4.45 5.12 5.06 4.88 5. 46
F%erz]esc?'nt wines:
roauction mil. wine gal_. .40 .49 . 4 4 . . . . . . .
Taxable withdrawals ot | oca| cm| k| cw| | R R 8| S8 B R
%ggggskeud ofmonth.. .. oo go-.__ 3. 83 3171 3.46 3.49 3.38| 3.25( 3.00 2. 66 2.69 1 3.05 3.36 3.47 | 3.56
Stgl vgnes: 0..-- . .10 .07 07 .09 .16 .20 .13 .06 .06 .13 .10 .12
roduction do....| 16,86 | 16.10 .85 3,12 | 59.12( 9500 13.27 6. 68 3.36 3.0 3.05 3.73 3.28
’é‘axable withdrawals.___________________. do....| 13.11 | 13.73| 10.42 | 12.27 | 13.84| 1538 | 1501 | 1466} 12.35]| 12 6% 16.25 | 14,20 | 12,22
Itocks; end of month do._._| 185.03 | 188.82 | 139.42 | 130.04 | 177.81 | 251.82 | 243.53 | 231.23 | 218.15 | 207.19 | 103.14 | 179.75 | 170.56
ports. do._.. 111 1.21 1.02 1.09 .91 1,39 1.86 1.54 .51 .84 1.41 1.35 1.27
Distilling materials produced at wineries_._do.__.| 39.41 | 30. 59 1.40 9.84 | 132.38 | 146.22 | 3519 | 18.26 3.48 5.18 4,01 2.39 3.79

r Revised. ! Beginning Jan. 1965, data include Alaska and Hawaii.
ORevisions for months of 1962 appear on p. 24 of the Mar. 1964 SURVEY; those for the

months of 1963 on . 28 of the Apr. 1955 SURVEY.

§Data are not wholly comparable on year to year basis because of changes from one size

classification to another.

JThe averages shown for gas are quarterly averages.

{Revised data for 1st and 2d qtrs. of 1962 appear in the Sept. 1963 SURVEY; those for 1st and
2d qtrs. of 1963 will be shown later.

2 Ineludes data not shown separately.



September 1965 SURVEY OF CURRENT BUSINESS S-27
1963 | 1964 1964 1965
Unless dotlgwnse gtated, stati;ﬁes t?rol:ig‘h }ggg
ti notes are shown in e
edition of BUSINESS STATISTICS Monthly | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jam. | Feb. | Mar. | Apr. | May | June | July | Aue.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter, creamery:
Production (actory)t. - mmmmeonmomene mil1b.| 1183 1202] 14| 9s0| 63| 50| e58| 121.0| 132.8| 1%6.0| 140.6| 140.2] 146.4| 1358 1086 ...
Stocks, cold storage, end of month___._.___ do.___| 328.4| 1790.7| 243.7 | 221.2 | 180.9 | 149.2| 953 66.5| 63.1 71.0 | 98.9| 132.1| 1658 207.9 |r219.5 | 192.0
Price, Wholesale. 92-score (N.Y.)cecane-o $perlb. | .59 . 599 . 591 . 604 .623 . 616 .629 . 604 . 587 . 587 . 587 . 595 . 598 . 5 . 602 .620
Chee
pemsgucnon (factory), totald ... mil.1b..| 136.0 [7143.9 | 152.5 | r139.2 | *129.9 | r131.6 | r122.2 | r137.7 | 132.7 | 128.3 | 163.1| 1621 | 179.3 |, 170.8 | 16L.3 | __._.___

American, whole milk?_ .__..._._.._.._. do._..| 924 r96.5]|r108.1 | r94.8| 861 | r83.4| r75.7{ r84.3| 81| 83.7| 100.5| 110.8| 120.2 | 128.8 | 113.0{ ..
Stocks, cold storage, end of month, total.__.do._..| 385.0 | 344.1| 398.6 | 386.1| 363.5| 3451 | 3352 | 326.0 | 311.8| 208.8| 292.4 | 310.9 | 3421 378.7 [+402.0 | 404.7
S . ot ik o one, Tota - qolf ad0 | a0z | asl| w6 w6 | sors| e | a6l i) we7| 223 6| 03| Bax|raedr| a5
Imports......... Ch 6.9 6.5 3.6 4.6 6.9 6.6 9.3 8.6 1.5 6.1 9.4 8.0 7.0 6. 4.2 ...

le, American, single datsies i .
Pm;& Tholesale S $ p(gtl 426 | 484 428 431§ 446 | .451| 451 | .455 450 | 444 44| 441 439 | .439 |  .430| .489
chnd%nseg and evaporgteii milk:
ction, case goods: .

'é’oh‘densed (swgetened) ________________ mil.lb..| 6.6 7.9 8.2 8.7 7.2 7.8 6.6 10.5 9.3 4.6 8.0 10.1 9.4 5.4 9.1 | .

Evaporated (unsweetened) _______________ do_.__| 158.1 157.3 | 183.0 | 172.4 | 145.1 131.8 | 114.2| 127.3 | 122.6| 120.5 | 133.1 | 149.4 | 183.7| 180.8 | 159.2 | _______
Stock: f; cturers case goods, end of mo.:

Condonan (sreotened. e milLb..| 66| 85| 94| 99} o6l 1008] 83| 69| 73] s8] &7| 70| 77| 79| enf___. .

Evaporated (unsweetened) ... _......... do.__.| 1629 173.9|r249.4 | 286.3 | 2311 | 227.3 | 219.5| 185.3 | 154.5| 123.8] 99.8| 113.6 | 165.9| 199.0 | 224.9 | .. "
Exports:

§:t{densed (sWeetened) . oo mmeeememeeeeeee do.._. 4.7 5.2 5.4 6.8 3.9 4.6 6.8 6.5] 151 5.9 5.1 7.0 6.3 3.5 44

vaporated (unsweetened). ... .......... do_... 5.4 3.1 3.3 3.1 5.3 5.9 1.9 1.3 12,1 1.7 1.4 1.4 1.7 2.0 27 oo
Price, manufacturers’ aversge selling:
'ﬁﬁapomed Cmsmoetonedy. e $percase.| 601 590| 593°| 593| 60| 608| 609 600| 609| 600| 609| 600| 607| e07| 607i___..__
Fluid milk:
Production on farms, ... mil, 1b..| 10,417 | 10,550 | 10,874 | 10,235 | 9,636 | 9,700 | 9,419 | 9,901 | 10,842 | 0,796 | 11,156 | 11,416 | 12,300 | 11,773 | 10,888 | 10,151
Utilization in mfd. dairy Droductsa. ... do_.__| 75006 | 5240] 5636 4,942 | 4,342 | 4,286 | 4,086 | 4,768 | 5075 | 4,939 | 5,765 5042 | 6,435 | 6,354 | 5,554 | ___.___
Price, wholesale, U.8, average_ ... $perwoth..| 411| 416| 3.94| 400 433| 45| 45| 446] 4.37| 4.29| 417| 4o02| 3.89| 3.86) r4.01| 417
Der rgilké‘ t
on:

Dry whole milk mil.b..| 76| 7.3} 64| 62| 72| 87| 74| s3] ss5| 75| s1| ss| 76| 77] 56| ...

Nonfat dry milk (human f0od)- .- ... do..__| 71755 181.4| 18L.4| 150.1( 121.7| 127.2| 1859 | 177.2| 186.0 | 183.3 | 203.4| 217.3 | 244.6 | 224.9{ 160.8 [ "
Stocks, manufacturers’, end of month:

%cr: whole MYk o eeooeoeeeem do_... 5.7 6.4 6.2 5.9 6.0 6.3 6.0 7.0 7.6 7.7 6.7 8.8 7.7 7.8 7.6 |

Nonfat dry milk (human food)_........._ do____| 950 104.717124.8 [r115.4 | r94.2 | r87.6 | 792.0[7108.8 | 117.4 | 127.7 | 114.6 | 123.2 | 153.3 | 154.9 | 135.5( _______
Exports:

xﬁf; SVhole 1111 | S do....| 2.8 1.6 2.4 .9 6.1 .8 7 1.1 1.7 1.2 2.2 1.8 2.7 1.2 1 9 I I,

Nonfat dry milk (human food). . ..._... do. 44.6| 69.5) 03.5] 65.5| 65.1| 515 66.9| 49.7] !83 7.6| 11| 51.0| 30.3| 444 530 -
P , manufacturers’ average selling, nonfat dr

O (o ooy, verage selline, M08 peﬂby e | 6| 143 .me| .m48| 18] 16| .16 | 5| 16| .1aa| .145| 15| 5| w8 | .

GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)__.mil. bu..| 103.4 | 118.31 91.5( 99.4| 1151 115.4| 1329 158.3 |r120.7| 67.3| 142.4 | 114.8 | 120.4 |ri27.3| 127.5 |_.____.
Barley:
Production (crop estimate)...-..ceeeeeemoo. do....|2405.6 3403- 1
Stocks (domestic), end of quarter, total. .. _do.-.- . 285.9 | 42718

On farms do....| 41669 | ¢161.0

Off farms... . __ do__._| 4119.0 | ¢ 110 8
Exports, including malt§. ..o -moeeeoeoeoao. do.... 4.8
Prices, wholesale (Minneapolis):

No. 2, malting. .oooooceoceeeooooeee $perbu..| L19) L21| 118 1L16| L23| 1.2{ 125 125] L27| 1.3t 131} 1.33| 139| 139 1.3¢| 128

No. 3, stralght. .o oooooomooooooe . do....| L1} L13) 108 106| 117| 119} 12| 119| L21| 1.25{ L23}{ 123| 1.32| 1.27| 123| 1.2

Corn:
Production (crop estimate, grain only)..mil, bu._| 24,092 128,540 § ______t_ | | o[ JRSIN FR ES IS I, 84,144
Grindings, wet Process. - .ocemmereeemrons do....| 15 16.1 15.2 15.7 15,9 16.6 15.6 14.7 16.7 15.9 17.5| 16.8 17.3 | 17.1 16.8 18.5
Stocks (domestic), end of quarter, total
mil, bu..] 42,720 1,926 ||

On farms _do_.__| *1,786 1,265 |ccmmeeeo| ool

Off farms..._.. do....| *934 [0 N P [
Exports, including meal and flour.....___._ do....| 36.6 42.1 46.3 57.5 5L6 | ...
Prices, ‘wholesale:

No. 3, yellow (Chicago). ..o ... $perbu..| 124 1.33| 1.36| 134 133| 1.28

Weigf)ted avg., 5 markets, all grades. . .--do._-. 1.20 1.3t 131 1.28 1.26 1,21

Oats:
Production (crop estimate)..-—oomee. .. mil. bu..| 2979 [ 3994
Stocks (domestic), end of quarter, total_-___ do._..] 4620 474 5983

On farms do....| %545 403 |- 5291 -

Off farms. _ do-... 176 - k1 N PO r568 |
Exports, including oatmeal ..__._...._.__. do.... .9 4 .3 6 8 .9 5 41 (1o (%) ) ) .5 2.8 [occeeoe
Price, wholesale, No. 2, white (Chicago)f

erbu..| .73 70 .65 68 T ! 72 77 .78 .72 .4 .71 i .74 12 72
Rice:
Production (crop estimate). - ....._. mil. bagsQ_..] 270.3 | 2731 | _ | | (RSSO SRR SRRt IUOUOISIIN SRR SN SO R, 376.8
California mills: »

Recelpts, d tic, rough mﬂ. .| 122 127 62 68 44 361 83 87 121 186 197 168 125 82 79 oo

Shipments from mﬂls, milled rice.__..__. - 85 85 85 42 53 76 56 49 58 182 114 151 134 45 76 | ..

Stocks, rough and cleaned (cleaned basls), end

of month s 132 123 56 54 28 183 180 185 210 161 189 150 91 98 70 oo
Southern States mills (Ark., La., Tenn., 'I‘ex.)

Recelpts, rough, from producers. .. ....mil.1b..| 438 462 135 717 | 1,348 | 1,758 407 258 306 158 101 102 62 66 238 |oooo-

Shipments from mills, milled rice. - ... do._.| 270| r305 168 208 335 436 308 329 270 175 438 341 275 | 7422 220 |ooeooo-

Stocks, domestie, rough and cleaned (cleaned

basis), end of month._..____.__..._. 1 lb-- 997 | 1,045 296 559 | 1,122 | 1,844 | 1,818 | 1,670 | 1,615 | 1,535 | 1,225 945 718 374 334 | ..
Exports ] 220 248 122 79 160 200 154 2731 1193 | r143| 7540 161 302 247 392 | o
Price, wholesale, Nato, No.2 (N.0.)_____$ per lb__ .093 | .086 088 .088! .083| .083| .083| .083| .083 | .083| .083| .084 084 | - .084 | ».08¢ | __.____
Rye:
Productlon (crop estimate) ocoevaceeo.._ mil,bu..| 220.2{ 233850 ... | e 3132.8
Stocks (domestic), end of quarter, total.._..do..._| #15.0 | ¢16.8 |__ Y S 03 I I 176 | T 5125 | ). T
Price, wholesale, No. 2 (Minneapolis).__$ perbu..| 1.30 | 1.28 L25]| tet| 21 1184 117! ris!l 1141 116! r1m! L0l 118

r Revised.,  » Preliminary. ! See note “Q” for p.

8-21,

2 Crop estimate for the year. 3 Sept. 1 estimate of the 1965 crop. 4 Quarterly average.
5 Old erop only; new crop not reported until beginning of new crop year (July for barley,
oats, rye, and wheat; Oct. for corn. 6 Less than 50,000 bu.

include shipments to Gov’t agencies.

4 Begmmng June 1964, data

{Revisions are available upon request as follows: Jan. 1961-June 1962 and Jan. ~May 1963

for cheese and nonfat dry milk; Jan -June 1962 and Jan

evaporated, and dry whole milk

~May 1963 for butter and condensed,

J'Revised serles; data reflect inclusion of creamed cottage cheese and frozen products
(formerly excluded). Revisions for 1946 and 1952-58 (former series) and 1958-62 (revised
series) appear on p. 24 of the Mar. 1964 SURVEY (data for the latter series have been further
revised; these revisions will be shown later).

§Exoludes a small amount of pearl barley,

tRevised series (for No. 2; formerly, for No. 3).

QBags of 100 1b.
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

GRAIN AND GRAIN PRODUCTS—Con.
Wheat:

Production (crop estimate), total..._.._. mil,bu..} 11,142 | 11,290 | ... |
Spring wheat.__ do....| 1234 1266 |ooooodeea .
Winter wheat doo__| 1908 | 11,025 § ool oo feme e oo Mmoo
Distribution (quarterly total) ... oco---- do.._.| #8337 3364 | oo 362
Stocks (domestic), end of quarter, total....do_.__
On farms do....
Off farms.__. —do.._.
Txports, total,including flour______.__._... do..__ 66.5 59.9 67.4 71,71 ¢20.8 2.5 71.8
Wheat only. ceudoo . 60. 4 51.5 61.9 64,81 619.7 22.6 69.1
Prices. wholesale:
No. 1.dark northern spring (Minneapolis)
$ perbu__| 2.42 2.06 1.70 1.74 1.80 1.84 1.84 1.82 1.80 1.80 1.80
No.2,hd. and dk. hd. winter (Kans, City).do_.__ 2.20 1.86 1. 58 1.58 1.63 1. 66 1.68 1.65 1.63 1.61 1.57
Weighted avg., 6 markets, all grades.___do.._. 2.33 1.92 1.59 1.69 1.72 175 1.75 .71 1.70 1.69 1.69
Wp:,a(i]: ﬂol’l!‘t
uction:
lglom- .................... thous. sacks (100 1b,)__| 21,991 {722,135 | 14,947 | 20,835 | 23,329 | 25,017 | 22,311 | 21,104 | 20,166 | 18,102 | 22,629
Operations, percent of capacity. .- _-o-oo-o. 92.6 9.5 58.7 80,7 | 100.6 { 102.9{ 101.0| 86.6 92.7] 83.3 89.6
(2 ¢: ) PRI, ous, sh. tons_. 407 412 283 390 435 462 416 396 377 336 419
Grindings of wheat__.. -__thous. bu__| 49,976 |7 50,184 ] 34,215 | 47,324 | 52,968 | 56,463 | 50,765 | 47,910 | 45,750 | 41,042 | 51, 068
by mills, r
Stocks held by mills, end ol Aarte ks (100 1b.)__{r24,712 | 5,276 | 480 || 6,068 oo | . 4,700
Exnorts__.. ——--do.__..] 2,808 2,629} 1,540 | 3,289 2,620 | 3,606 | 2,347 | 2,956 6487 812 1,185
Prices ,wh?;lessle:d tont (M 1i8)
andard paten nneapol
Spring, s P p$ per 1001b._| 5.639 5.652) 5983 | 5765 | 5.673 5.735 5.773 | 5.623| 5.610 | 5. 585 5. 560
Winter, hard, 95% patent (Kans. Ofty)_..do_...| 5.365 5.390 | 5.643 5. 510 5.487 5,493 5.477 | 5.387 | 5.387| 5.310 5.303
LIVESTOCK

Cattle and calves:
Slaughter (federally inspected):

Calves thous. animals_. 378 402 385 384 453 514 442 449 404 384 473
d | 1,805 2,094| 2,162 | 2,125 2,199 ( 2,359 | 2,111 | 2,254 | 2,166 1,919 | 2,226

1,173 | 1,231 )71,200 | 1,228 | 1,301 | 1,619 | 1,528 | 1,245] 1,207 9656 | 1,113
561 591 359 588 861 ] 1,286 | 1,309 527 428 279 332

__$per100Ib__| 23.79 | 22.86| 23.15| 24.94 | 2582 24.83 | 24.42 | 23.76{ 23.83 | 23.50 | 23.80

Cattle. -
Recelpts (salable) at 27 publie markets-
Shipments, feeder, to 8 corn-belt States
Prices, wholesale:

Beef steers (Chicago). .

Steers, stocker and feede sas City)._do__..| 22.95 19.79 ] 18.81 19.30 19.79 19: 33 19.18 | 18.80 | 19.88 19.85 | 21.31
Calves, vealers (Natl, Stockyards, IlL.).. .do____| 30.00 | 26.21| 23.00] 22.50 | 25.00 | 20.00 | 24.50 | 25.00 | 28.50 | 30.50 | 27.50
Hogs:
g]ganghtor (federally ingpected)._._thous. animals__| 5,065 | 5,972 | 4,928 | 4,841 ( 5,630 | 6,804 | 6,546 | 6,648 | 6,047 | 5301 6,534
Recelpts (salable) at 27 public markets____. do....| 1,646 | 1,503 171,405 | 1,204 | 1,506 | 1,860 | 1,750 | 1,766 | 1,527 | 1,204 | 1,480

Prices;
Wholesale, average, all grades (Chicago)

$per100lb __[ 1503 | 14.921 15.88 | 16.21 | 16.40| 1513 14.07 | 14.94 | 1558 | 16.56 | 16.72

Hog-corn price ratlo (bu. of corn equal In value

to1001b. Uve hog) . . ... ... .. ___. 13.6 13.2 4.3 14.1 13.8 13.7 13.5 13.0 13.4 14.0 13.8

Sheep and lambs:

Slanghter (federally inspected)___thous. animals-.| 1,163 ; 1,079 1,118 | 1,020 | 1,141 | 1,213 997 | 1,053 | 1,062 850 986
385 511 551 394 336 278 209 227

Shipments, feeder, to 8 corn-belt States..._. do..._. 200 212 179 314 433 394 134 134 122 129 133

Recelpts (salable) at 27 public markets_. ___ do.... 444 370 7343

Prices, wholesale:

Tambs, average (Chicago)...___.._ $per1001b__{ 18.69 | 21.93 ] 23.38 | 23.50 | 22.50{ 20.50 | 19.75| 20.62 | 22.25 | 23.88 | 25.00
T.ambs, feeder, good and choice (Omaha).do.___|817.83 | 819,82 ) ) (¢ 1102031 () |1019.62 (©) ) O]
MEATS AND LARD
Total meats:
Production (carcass weight, leaf lard in), inspected
slaughter . L mil,1b__} 2,292 2,473 | 2,332 2,221 2,405 2,754 2,553 2, 665 2,518 2,187 2, 595
Stocks (exe lard), cold storage, end of
month. ... mil. Ib__ 592 723 724 621 532 582 665 702 703 681 689
Exports (meat and meat preparations)t____do____ 45 55 49 48 50 62 56 65 616 33 68
I'mports (meat and meat preparations)}.... do____ 122 01 75 106 79 76 82 86 41 63 108
Beefand veal:
Production, inspeeted slaughter._______.___ do--..{1,137.4 |1,304.4 |1,336.5 {1,278.0 [1,328.3 |1,421.3 {1.271.7 1,370.4 |1,341.5 |1,187.8 |1,365.8
Stocks, cold storage, end of month ..do_. 217.2 | 201.4| 296.3 | 300.9| 267.0} 274.3| 303.5} 328.5| 305.2| 267.8 | 258.8
Exports.. ... __.._________ -.do 2.3 4.8 3.8 3.1 2.4 3.7 6.0 15.6 63.4 5.8 7.6
Imports...__._.._...__.____._.___..______ do 92.0 70.1 66.3 99.9 58.1 83.5 72.4 59.2 30.5 39. 2 73.0

Price, wholesale, beef, fresh, steer carcasses, cholc:

(600-700 1bs.) (New York)_.._______.__ $perlb. | .417 398 | 408 | 424 . 430 . 419 . 408 .400 . 403 .404 .403

56.6 52.0 51.0 46.2 52.4 57.3 48.9 52.6 53.7 43.2 50.1
19.5 16.2 17.3 16,1 15.3 13.7 13.0 3.1 12.3 10.6 11.2

Lamb and mutton:
Production, inspected slaughter_.__
Stocks, cotd storage, end of month_

Pork (Including lard), production, inspected slaugh-

ber .o mil. 1b__|1,000.0 [1,116.6 | 944.4 | 896.9 [1,020.2 | 1,275.3 [1,232.7 |1,241.7 [1,122.9 | 956.3 |1,179.3

©
Pork (excluding lard):

Production, snspected slaughter..._________ 856.6 | 870.4| 733.6 | 6047 809.7 |1,000.5 | 972.8 | 972.8 | 882.8| 751.4 | 937.6
279.2 | 333.01 321.4 | 220.1 | 184.0| 221.7| 275.0 | 283.6 | 307.9 | 318.9| 834.8
1.5 | 1L1 8.6 5.9 5.5 5.8 8.9 66| 626 4.3 7.3
176 | 17.5| 17.8| 159 17.9| 181 17.3| 2.6 7.4 21.0| 2.8

Exports._... ... .. _________._.
Imports.._.__.___.__ ... _.___.
Prices, wholesale:

4 340
2,021 | 2,043
911 905
354 | 367
25.01 | 26.40
22.04 | 22.68
29.50 | 27.00
5,802 | 4,719
1,274 | 1,199

17.26 | 19.86 | 22.26 [ 23.09 | 23.88
3.7 16.0 18.1 18.9 20.2
989 018 966 974 |
136 116 136 B2 IV
239.)25 26.50 | 26.00 | 24.75| 23.75

2,352 ( 2,165 | 2,288 | 2,194 | _______
675 6&2 493 442 393

44 37

72 87 81 93 |._o_.
1,235.4 11,238.9
235.1 1 215.7
4.2 2.4
38.5 61.8
.418 446
49.4 45,2
1.0 11.4

067.5 | 881.3 | 8940 824.4 | _._.___

848.6 | 692.5( 697.7] 656.3 |...____.
334.8 | 292.0 | 223

4.6 3.5 3.8 5 TR

21.7 18.6 22.1 20.5 |

ll;fams, smoked, composite......_.___ $perlb [ .464 | 4581 .453 | .475| .465| .462| .475| .498| .483 | .463| .472| .4851 .498 1 .531| ».563 |___..__.
arg.eshlolns, 8-121b. average (New York).do__..) .443 | ~.443| (5081 .513| .503| .478| (400 .403 | .460 | 462 | (454 | .[453.| .(mi2| 587 | (571 ( .564
Production, inspected siaughter..........mil. 1b_.{ 176.4 [ 179.4 | 7153.5 | 147.8 | 159.3 | 200.7 | 190.2 | 195.8 | 174.8 | 149.4 | 175.4 | 150.4 | 137.7 | 143.5| 1217
%?ggsycdry and cold storage, end of mo. _. go.,._ 122. g 1246. g gg. é ig. ; gg.z 82.4| 103.8 | 127.1] 150.9 | 13L.1| 143.1! 1469 107.3 | r97.5| 82.5
--------------------------- -do.... . 3 X 3 3 54.9 63.5 4261 6229 29.9 18.4 38.0 20.0 13.8 29.3
Price, wholesale, refined (Chileago) per Ib._ .122 . 136 .130 .131 . 135 . 160 .148 . 149 . 148 .148 . 150 . 156 .140 144 1 ».162
rRevised.  » Preliminary. i i i i i
: . . iRevised effective Jan. 1961 in accordance with the Standard International Trade Classi-
: gfgli;gm;lﬁfe 'fgfezlvle year. ¢ 2 Sept. 1 estimate of the 1965 crop. 3 Quarterly average. fieation (SITC) grouping of items; this grouping excludes lard (included in former export
5 Beginnirl)l Ja{i 1964grf;iln not reported until beginning of new crop year (July for wheat), series) and sausage casings (formerly included) but includes meat extracts, ete. (formerly
g . , flour included in total is converted to grain equivalent on basis of excluded). Data for Jan. 1961-Aug, 1962 are available upon request.

2.33 bu. of wheat to 100 1b. of flour (2.3 bu. formerly us d) 8 S “or
’ Beginning July 1964, data are for 26 public m: lg’ 1 Dy (s Dased on mmonths for
which quotations are av%ilable. Y No (ﬁlotation.a B el')s'ChoicIex gg‘i%f based on months for
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

July Aug. | Sept. | Oct. | Nov. | Dec. Jan. Feb. | Mar, | Apr. | May | June { July Aug.

POULTRY AND EGGS

Poultry:
Slaughter (commercial production)._.... mil. Ib.. 604 629 635 699 778 838 725 640 560 469 526 541 563 645 683 | oo
Stocks, cold storage (frozen), end of month, total
ﬂ 1b.- 295 313 227 275 366 488 419 357 340 300 252 213 176 158 » 175 234
Turkey: do.... 184 181 102 149 233 342 274 207 195 167 135 104 81 69 86 142
Price, in Georgia producing area, live broilers
$ perlb._ .138 137 144 .143 (142 137 . 140 .131 .135 .145 . 150 .145 .150 .155 .156 . 150
Eggs:
Production onfarms._ .. ... mil, cases®..| 114.6 15.0 14.9 14.5 14.0 14.6 14.4 15.1 15.4 14,1 15.8 15.5 16.0 15.1 15.0 14,6
Stocks, cold storage, end of month:
Shell thous. cases®-. 132 124 184 119 132 141 102 62 57 41 38 53 321 525 r 521 431
Frozen mil. 1b. . 73 76 114 108 98 84 69 58 54 53 55 56 67 84 98 100
Price, wholesale, extras, large (delivered; Chicago)
$per doz..| .343 .331 .326 . 381 . 362 .363 .329 . 308 . 261 277 .201 . 308 .273 . 204 . 208 341

MISCELLANEOUS FOOD PRODUCTS

Cocoa (cacao) beans:
Imports (inel. shells) . __._______ hous, 1g. tons..| 23.5 22.4 18.4 26.8 19.7 23.9 18.6 24.4 8.0 22.1 25.4 25.5 40.2 | r37.7 26,0 f______:_
Price, wholesale, Acera (New York) ..... $perib..| .25 .234 235 .228 .234 .235 . 226 . 240 . 226 . 201 . 168 .164 . 159 .134 .118 .161

Coflee (green):
Inventories (roasters’, importers’, dealers’), end

of qUArter. oo ecececrmamm—ae thous, bagsa..| 23,922 | 24,281 | ____|._..___. 4078 | 4,470 || 3,036 [ [-coeeeen 2,501 oo
Roastings (green welght), quarterly total__.do....| 25,704 | 25594 || .. ... 5,040 | e 5,672 I 1) O DU 5,830 | __
Imports, total do_-_. 1,986 | 1,92 | 1,552 | 1,428 { 1,660 | 1,960 | 2,330 | 2,069 461 | 1,296 | 2, 446 1,659 | 1,554 | 1,831 | 1,206 [________

¥rom Brazll 0---- 772 601 441 368 525 367 924 728 156 261 525 333 386 457 218} ..
Price, wholesale, Santos, No. 4 (New York)

$perlb._ .345 .479 .475 .473 .455 . 483 475 . 458 . 450 .463 .453 458 . 453 .460 . 455 .450
Confectlonery, manufacturers’ sales._....._. mi), $.. 110 116 77 100 160 160 138 124 117 116 123 109 84 I 70 (R L
Fish:
s Stocks, cold storage, end of month_____.. mil, 1bh__ 206 195 200 216 219 213 -218 215 192 167 141 137 152 166 r192 211
ugar:
Cuban stocks, raw, end of month
thous. Spanish tons__ 929 984 1 1,548 780 255 125 80 25 410 | 1,245 | 2,105 [ 3,275 | 3,200 | 3,525 | 3,065 | 2,823
United States: .
Deliveries and supply (raw basis):§
Production and receipts:
Production__._________..__ thous, sh. tons.. 314 367 79 120 156 753 967 1,006 599 215 215 108 145
Entries from off-shore, totalQ _______ 540 459 628 783 520 146 83 60| 1,870 110 196 | 1,502 245
Hawali and Puerto Rico.__________ 159 159 224 190 158 116 54 64 167 107 197 250 240
Dellverles, total @ ..o ______._.. do._.. 836 809 976 978 975 830 738 866 753 617 797 775 855
For domestic consumption_____.... do. 832 806 974 977 971 823 730 860 745 609 780 756 846
Stocks, raw and refined, end of month.do___.| 1,676 | 1,908 | 1,408 | 1,234 965 | 1,409 | 2,085 | 2,700 | 2,808 | 2,731 | 2,619 | 2,490 | 2,420
IExpor%s rawandrefined ... _______ sh. tons.. 342 352 231 231 171 187 148 143 378 123 347 403 196
mports:
Raw sugar, totalQ ... hous. sh. tons.. 359 292 367 271 429 301 381 347 132 154 238 333 373 373
From Republic of the Philippines.-..do___. 91 98 170 101 183 104 109 91 46 35 56 138 82 72
Refined sugar, total ... . .. ___. do__.. 114 7 11 6 7 2 8 16 5 3 20 6 9 4
Prices (New York):
%aﬁv, \gholesale ..................... $perlb [ .081 . 069 . 063 . 062 . 062 . 063 . 061 . 065 . 069 . 069 . 066 . 066 . 068 .068 | r.068
efine
Retall (incl, N.E. New Jersey)..$ per 51b_._ . 688 5,657 . 620 . 600 . 603 . 594 . 590 . 583 . 590 . 598 . 598 . 588 . 501 595 . 592
‘Wholesale (excl. exclse tax) $Sperlb_. 11 .100 . 092 . 092 . 089 . 089 . 089 .091 . 095 . 095 . 093 . 093 .093 | ».095 | ».095
Tea, Imports. - . ool thous. 1b_.} 10,519 | 11,133 | 10,392 | 8,533 | 10,897 | 10,674 | 10,242 | 13,084 | 4,066 [ 7,176 | 16,192 | 15,994 | 10,463 | 11,028 | 6,372

Baking or frying fats (Ine). shortening):
Production. ..ol mil. 1b_.| 2138.4 | 221.6 | 182.2 | 228.9| 246.0 | 263.9 | 238.5.| 197.9] 193.6 | 204.6 | 213.0 | 210.8 | 224.2 {+219.9 | 204.9 | __.____
Stocks (producers’ and warehouse), end of month

mil.1b.. | 132.4 113.1 ) 117.2 99.9 94.4 ] 1017 | 112,21 12L.1 121.4 | 111.0 | 113.6 1158 | 122.3 ]r123.9 | 106.4 | ___.__.
Production

do. 6196.6 | 233.9| 238.8] 296.1 | 280.3 | 277.8 | 2499 | 234.0 | 212.4| 220.5 236.6 | 213.7 242.6 | 270.6 | 228.4 (.. ...
Stocks (producers’ and warehouse). end of month
Margarine: mil, 1b..| 248.7 | 120.9| 1047 | 116.9 ; 105.4 | 110.1 | 137.5 | 118.8] 1623 | 166.9 | 138.5| 170.0 | 156.1 |r140.0 | 125.7 | ______.

Produetion ... _.oooao ... do....| 149.5 154.8 |  136.5 142.5 j 162.1 182.2 | 143.9 | 186.7 163.2 | 167.2 | 170.5 | 154.3 142.0 | 1451 1429 |.._..___
Stocks (producers’ and warehouse), end of month
mil. 1b__ 46.3 46.4 44.4 4.8 40.2 4.5 47.2 48,0 50.3 44.6 53.1 51.5 51.5 47.0 48.5 f___.___.

Price, wholesale (colored; mfr, to who]esaler or ;
large retailer; delivered)..____________$perlb..| .238 241 . 238 . 238 .238 . 241 . 250 ..260 . 256 . 259 .263 .263 - 263 £263 | 2.268 ...

FATS, OILS, AND RELATED PRODUCTS

Animal and fish fats: A
Tallow, edible: .
Production (quantities rendered). . ____ mil.1b_.| "41l.4| 4341 4.9} 43.3| 37.2| 450 | 446| 39.0| 422 44.4| 40.8| 37.7| 428 375 384 _______
Consumption in end products. ... do....{ 83.6| 364| 349! 43.6| 36.8| 384 | 321 | 244| 27.0| 341| 36.3| 37.5| 358| v34.8] 30.2 | _____._
Stocks (factory and warehouse), end of monrh

2] 4L7| 46.4| 453 41.7| 350 349] 2.8} 28.0|._.___.

1.1b..| 413 34.1] 355 20.9] 24.6) 240 29
Tallow and grease (except wool), inedib]e
Production (quantities rendered)__.._.... do._..| 317.2 | 348.41 347.4 | 332.2| 322.3 | 372.6 | 343.7 | 349.2| 343.8 | 331.3 | 3554 327.8 | 327.9| 320.2| 303.9 |._._____
Consumption in end produets........____ do_.__(7177.8 | 178.6{ 159.9 | 184.0| 187.1 | 196.0 | 167.6 | 1853 { 184.2| 170.1 | 184.0| 172.5| 179.6 { 181.6 | 143.9 | . ___
Stocks (factory and warehouse), end of month
mil.1b._| 383.2 | 344.8 | 314.7 | 305.3 | 28L.9 | 294.2 | 312.4 | 365.7 | 428.5 | 423.5 | 4349 401.0| 359.4 |r353.5 | 354.5 [ _.___._
Fish and marine mammal oils:

Productiont eeedoo__. 15.5 4.9 3L8 26.1 18.5 15.3 7.0 5.8 .5 .5 .5 9.9 22.3 | r40.1 37.7
Consumption in end products............ do.._. 7.4 6.7 - 6.2 7.4 7.2 6.3 6.1 6.0 5.7 6.0 6.4 6.5 5.7 6.8 6.1
Stocks (factory and warehouse), end ofmon th™ .
11b--1,8162.7 ' 126.7 ' 139.6  145.6 ' 147.4 ' 130.0 ' 144.6 | 139.9 145.7 | 126.9 118.0 116.0 ' 126.4 "r148.1 164.9

Salad or cooking olls:

; Revised, #» Preliminary. 1! Beginning Jan 1963, includes data for Alaska and Hawati. ©Cases of 30 dozen, *'Bags of 132.276 ib.
Quarterly average. 3 See note O’ for p. S-21. 4 Eﬁectlve Sept. 1963, includes small Q Includes data not shown separately; see also note “§.” § Monthly data reflect cumula-
amounts of refined sugar, tinetured, colored, or adulterated. 5 Data begmmng Jan. 1964 tive revisions for prior periods.
not entirely comparable with those for earlier periods. & Baged on corrected annual total; AFor data on lard, see p. S-28.
months not corrected. 7 Beginning 1962 on annual basis and Jan. 1964 monthly, data are {Revisions for Jan,~June 1962 appear in the Sept. 1963 SURVEY.

not comparable with those for earlier periods; consumption for feed now based on renderers
shipments instead of feed mill reports. 8 Beginning March 1963, includes General Services’
Administration stocks o longer required for the strategic stockpﬂe



S-30 SURVEY OF CURRENT BUSINESS September 1965

. 1963 | 1964 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average July | Aug. | Sept. Oct. | Nov. | Dec. Jan. Feb. | Mar. Apr. May | June | July Aug.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

FATS, OILS, AND RELATED

PRODUCTS—Continued
Ve el:able olls and related products:
oconut ofl:
Production:
Crude . mﬂ b 20.0 | 127.3 32.6 29.3 27.5 32.1 37.8 @ 36.7 32.4 33.9 27.5
Refined._..__ do_.__ 46.2 42.2 46.2 43.2 39.8 46.9 38.9 38.8 46.8 41.7 46.3 40.8 47.1
Consumption inend produets._... ... do_. 60.5 63.5 61.1 69.7 66.2 74.0 61.7 59.4 63.2 62.6 65.0 60.3 63.7
Stocks, erude and refined (factory and ware-
house),end of month._..oo..o....... mil.1b._.| 228.5| 166.1 | 166.3 | 178.56 | 161.7{ 131.8 | 146.7 | 154.0 | 143.2 ) 148.0 | 166.2 | 169.7 | 18L3 |~
Imports do.... 3L0 33.1 35.4 68.8 9.3 15.3 14.5 6.1 71.8 64.3 42.6 47.3 38.8
Cornoll:
Production:
Crude do....| 32.5 34.5 33.0 33.9 3L5 36.0 33.5 32.0 35.1 34,2 38.0 36.0 36.1
Refined do....| 30.3 32.8 32.9 38.5 29.9 41.3 32.8 32,3 32.4 3L.9 34.8 32.2 34.3
Consumption in end produets}. ... ___ do___. 20.4 34.2 34.3 35.2 3L2 42.6 34.8 36.1 33.3 33.5 34.4 30.0 35.8
Stocks, crude and refined (factory and ware-
house), end of montht.____........._ mil. lb.. 58.2 57.8 62.2 59.7 61.9 52.4 43.4 40.1 39.4 39.3 417 41.5 38.4
Cottonseed cake and meal: :
Pro thous. sh. tons..| 225.3 | 225.5 87.3 82,6 | 181.9 | 316.9 | 339.0( 325.0 | 3154 | 284.0 | 204.5 | 222.7( 1819 | 126.1 98,9 | ...
Stocks (at oll mills), end of month______. do.__.| 172.9| 218.3] 249.4 | 171.5 | 138.8{ 137.4 | 159.9 | 126.8 | 150.6 | 177.0 | 192.7 | 220.7 | 238.5 [ 207.6 | 168.5 | ...___.
Cottonseed ofl:
Production:
Crude. oo ccceceemmmm e mil.lb__[ 159.8 | 161.1 60.3 85.9 | 127.2 | 227.3 | 243.3 | 233,71} 227.3| 2059 213.6| 164.6
Refined____ ... ____ do.._.| 13L.4] 133.3 78.9 72.2 86.7 | 143.9 | 1772.2| 192.8 | 172.9 | 162.4 | 192.8 | 135.5
Congsumption in end products____....._.. do....| 96.0( 114.4] 105.4 | 111.8 | 127.9 | 140.3 | 129.8 ;| 136.5| 121.3 | 131.1 | 122.0| 110.8
Stocks, crude and refined (factory and ware-
house),endofmonth_.____._..___.__ mil, 1b__.| 599.2 | 638.3| 611.0| 498.4 | 432.8 [ 450.1 | 534.7 | 506.3 | 518.7 | b546.9 | 568.7 | 583.4
Exports (crude and refined)*_ ..____.____. do. 30.4 50.0 212 75.3 43.7 35.0 22.1 88,7 65. 4 43.0 50.2 34.1
Price, wholesale (drums; N.Y.)..._....$ perlb-- 153 | 3.141 .133 .131 .130 .135 .150 . 150 .149 .159 L1706 .164
Linseed oll:
Production, erude (raw) . _____________. mil.1b..; 33.3 37.0 33.7 38.2 42.1 45.7 35.2 34.7 4.7 31.9 39.5 28.5 22.3 3.3 15,7 |oceaenee
Consumption in end products........_._. do. 32.0 31.4 35.2 32.2 30.3 30.3 25.8 25.8 27.5 28.0 312 310 3L.8 33.7 32,3 |comenee
Stocks, crude and refined (factory and ware-
house),end ofmonth_________.___.._ mil,1b..| 1167 | 14461 120.7 | 139.5| 140.0 | 165.0 | 177.4 | 1855 199.3 [ 204.2 | 214.8 | 212.83 | 2050 | 198,2| 184.6 |.. _____
Price, wholesale (Minneapolis).....__.$ per b 127 . 134 .133 .133 .133 .134 .139 . 139 .139 .139 .139 . 139 L1839 | 7187 | 2,186 |ocaemas
Soybean cake and meal:
Produetion_ . oo thous. sh. tons_. 900.1 | 886.3| %93.8 | 885.1 | 852.3 |1,027.4 {1,022.2 |1,009.4 |1,000.9 | 877.5 | 056.8 { 882.01 044.1 178562 | 846.4 [...._.__
g Stl())cks (at of1 mills), end of month § ____. do._._| 127.3| 131.8 ) 121.4) 119.8 | 100.7 | 112.8 | 120.3 | 102.6 | 186.8 | 199.0 | 181.7 | 1940 | 239.5] 2053 | 163.7 |......_.
oybean ofl
Production:
Crude...cceameccemccmiic e cmccean mil.lb__| 421.1 412.0 | 412.0 | 413.6 ] 398.8 | 482.5 | 467.9 | 464.8 | 463.3 | 408.5 | 448.2 415.9 | 448.0
Refined. ... do._..| 336.1| 382.6| 340.5 | 435.6 | 458.4 | 444.3 | 392.1 | 870.5| 877.4 | 348.2 | 395.0| 367.1| 373.5
Consumption in end products.....__..... do..._| 32201 368.0| 341.7 | 425.8{ 434.8 | 432.5| 368.7 | 338.6 ) 32L.7 | 319.1 359.0 | 340.8 | 368.3
Stocks, crude and refined (factory and ware-
house),end of months__ . _.________ 1.1b..] 1876.0 770.8 | 759.4 | 666.5 577.8 | 538.4 | 632.7 | 544.2 586.6 | 606.0 [ 613.8 578.4 | 573.3
Exports (crude and refined)*.__.________ d . 91.9 106.0 | 127.1] 1321 124.8 1 110,2 ) 117.8 | 157.6 68.4 72.7 146. 6 9.7 85,1
Price, wholesale (refined; N.Y.)....... $ per . L1333 ¢.123 .109 .110 120 2129 . 149 .140 .139 .142 141 .145 .129
TOBACCO
Leaf:
Production (crop estimate). .. .........__ mil, 1b_{ 42,344 | 42,227 ||l JROREURN FEVRU [RSUIS DRI PRI PN RS
Stocks, dealers’ and manufacturers’. end of quar-
ter, total mil, 1b__|784,942 | 65252 | ... [ _..____ 75,060 | .oco___| ... * 5,664 5,506 . * 5,228
Exports, incl. serap and stems. _..._..__ thous 1b_.| 42,124 42,533 | 32,793 | 28,522 | 69,311 | 56,037 | 56,081 | 65,854 | 5,984 | 7,025 | 43,966 | 42,519 | 35,737 | 36,116 | 36,137
MImp?rtts,ingl serap and stems.____.________ do..._| 13,085 | 14,971 | 14,860 | 15,012 | 16,521 | 16,706 | 14,846 | 9,001 | 20,802 | 13,440 | 53,208 | 38,749 | 15,163 | 16,687 | 14,210
anufactured;

Production (smoking, chewing, snuff)__.___ do___.| 13,960 | 15,004 | 13,146 | 14,513 | 15,085 | 16,189 | 13,470 | 12,849 | 13,583 | 12,677 | 15,449 | 14,213 | 13,143 | 15,140 | 12,112 {___.____
Consumption (withdrawals):
Clgarettes (small):

Tax-exempt millons..| 3,424 | 3,554 | 3,877 | 3,708 | 3,986 | 3,871 | 3,237 | 4,557 | 2,088 3,380 | 3,705| 4,014 | 3,919 | 3,846 | 3,672
Taxable do.___| 42,466 | 41,454 | 42,584 | 44,420 | 43,303 | 47,136 | 41,548 | 30,808 | 30,086 | 40,210 | 47,385 | 43,483 | 40,814 | 47,063 | 39,727
Cigars (large), taxable. ________-227"77" do. 547 675 | 693 719 689 777 784 444 602 554 642 633 714 659 607
Manufactured tobaceo, taxable_.____thous. 1b_.| 13,709 | 14,630 | 13,187 | 13,909 | 14,820 | 15,139 | 13,727 | 13,306 | 13,008 | 12,101 | 15,248 | 13,718 | 13,228 | 14,904 | 12,636
Exports, cigarettes. ..o ........millons_.| 1,968 | 2,095 | 2,148 | 1,990 | 2,827 | 1,844 | 2,042 | 2,843 718 | 1,829 | 2,333 | 2,004 | 2,795 2,109 | 1,831

LEATHER AND PRODUCTS

HIDES AND SKINS

Exports:
Value, total @ thous. $__| 6,215 7,724 | 7,800 | 8,032 | 7,810 8,385 | 9,005 7,922 4,531 | 5,150 | 6,037 | 10,244 | 11,809
Calfand kip skins_...____.__.._____ thous. skins__ 155 199 184 104 162 173 204 228 130 130 253 226 210
. rx%igtl:-mdﬂ thous, hides._. 664 959 972 | 1,051 945 | 1,004 | 1,101 | 1,021 788 702 | 1,214 1,324 | 1,496
Value, total @ thous. $..| 5,253 | 6,823 | 8,369 | 5,631 | 8,077 | 4,083 | 4,382 | 5,664 | 2,627 | 6.213 | 11,659 | 9,330 | 7,353
Sheep and lamb skins.._.____...__. thous, pleces._| 72,192 | 82,538 | 3,354 | 1,801 | 3,527 871 | 1,052 | 1,378 616 | 2,246 | 6,322 4 288 2 799
Goat and kid skins do....| 1,231 | 1,074 | 1,157 850 838 863 570 925 377 963 | 1,687 1 893 1 409

Prices, wholesale (f.0.b. shipplng point)
Calfskins, packer, heavy, 914/151b__
Hides, steer, heavy, native, over 531

?,365 | ».414 . 430 . 450 .450 . 450 . 450 . 500 . 500 . 480 .520 . 520 . 550
», 111 | ».106 116 .124 .119 .14 .119 114 104 . 105 .105 .116 .139

LEATHER
Production:
Calfand wholekip. ... -thous. skins. . 466 545 495 542 572 639 620 637 603 565 588 506 | r532 i ¢ S TN F—
gattle hideand side - . hidesand kips..| 1,804 | 1,903 | 1,608 | 1,993 | 1,941 | 2,068 | 1,845 1,805| 1,875 | 1,884 | 2,033 1 2,022 | 1,952
oat and kid thous. skins__| 1,182 | 1,073 | 1,015 790 | 1,047 | 1,092 042 | 1,120 1,147 1,085 | 1,235 | 1,248 | 1,162
ESh:ret;; andlamb do.. - 2,864 | 2,620) 1,017 | 2,865 | 2,528 | 2,750 | 2,630 | 2,333 | 2,261 | 2,450 | 2,508 | 2,505 | 2,646
love and garment leather thous.sq. ft__| 4,640 | 3,875 | 2,555 | 8,266 | 2,834 | 3,828 5 5
Upperand lining leather... S o-T| 3423 | 358 | F00n| 3000 | 3061 | 5o | 575 | 5408 (/2540 | 4486 | 7,136 | 6577 | 6,804 5207 | 4,86 [ ...

Prices, wholesale:
Sole, bends, light, f,0.b. tannery__

--$perlb..| ».678 . . 65’ . . . . . . . . . . . -
Upper, chrome cali B and O wrad P 4 ». 662 7 657 657 663 695 - 695 695 . 695 695 700 710 710 | ».710 {______.

, 1.0.b, tan-

nery. -$persq.ft__| »1.151 |s31.2001 1.1871 1.170 11971 1.223 1 1,223 | 1.223 % 1.237 1.237 t 1.237 1 1.243 ' 1.262 1 1,248 (»1.238 \________
r Revised. » Preliminary. ! Average based on reported annual total. 2 Not avail of the United States.”” & Effective Jan. 1964, data exclude items
- A . presently reported in lbs.
aO}aleh ¢ Beginning June 1964, data are not comparable with those for earlier periods because instead of pieces. 9 Effective Jan. 1965, data are for all leather, except sole and rough; see
Mac aigg‘!es in specifications or reporters (for leather); mo. avgs. are for 7 mos., June-Dec. note “O” for p. 8-21. {Revisions for 1962 appear in the Sept. 1963 SURVEY.
A 0370 ¢ pru‘:;esr on hnew basis: : Cottonseed oil, $0.132; soybean oil, $0.103; leather $1.180. *New series. Data prior to Sept. 1962 may be obtained from Bureau of Census reports.
b estimate for the year. Sept. 1 estimate of 1965 crop. 6 Quarterly average. 7 Ef- §Monthly averages for 1951-56 (corrected) appear in the Aug. 1964 SURVEY.

fective Sept. 1963, data reflect minor changes in coverage to conform with *“Tariff Schedules Q Includes data for items not shown separately.



September 1965 SURVEY OF CURRENT BUSINESS S-31
1963 ’ 1964 1964 1965
Unless otherwise stated, staﬁls'tics thrm:iglh }gg‘%
d descriptive notes are shown in the
edition of BUSINESS STATISTICS Montbly | July | Aug. | Sept. | Oct. | Nov. | Dec. | JFan. } Feb. ’ Mar. | Apr. | May | June { July | Aug.
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Sh}gfg(?l?(gif)lggggii .................. thous, ll)lt}itsi.. 50,361 | 51,831 § 49,489 | 55,391 | 52,967 | 53,413 | 47,881 | 50,047 | 52,426 | 52,779 | 59,926 | 52,365 | 49,436 | 51,145
h ept athletic
Shoes, sandals, and play shoes, exghgus. pairs_.| 42,477 | 43,457 | 41,820 | 45,374 | 42,395 | 41,684 | 38,289 | 42,082 | 46,800 | 46,388 | 51,817 | 44,837 | 41,557 | 43,084
Slippers for housewear_ _._._._....._____. do.._.| 6,468 | 7,205 | 6,628 | 8,834 | 9, gz 10, %i 8, ig? 5, ggé 4, ggg 5, ggg 7, 3(2)3 6, ggg 7, ggg 7, gg;
i do..._ 813 555 429 471
éggg f;otwear ........................... do.... 603 613 612 712 961 797 646 551 101 177 184 200 202 233
Exports_. do.... 170 159 141 150 163 219 133 145 198 190 201 247 171 115
Prices, wholesage R f.,o.b.ffa%toryd: Ik side
k oxfords, dress, elk or
Ml?gps;er?néloodoys:asar v:'{e]t. -: ....... 19570—{593100_- 105.1 105.9 | 105.1 106.1 105, 1 108.8 108.0 108.0 | 108.0 | 108.0 108.0 | 109.6 109.6 109.6 109.8 |
” 1k side upper, Goodyear
Wv%rllt?n s oxfords, elk vp 19'57—59={00-- 106. 5 106.5 § 106.5 106.5 § 106.5 [ 106.5 106. 5 106. 5 106.5 ¢ 106.5 106.5 | 106.5 | 106.5| 106.5| 106.5 |......__
‘Women’s pumps, low-medium quality.._do-...} 110.7 | 111.0} 110.9 | 110.8 [ 111.0 111.7 | 1115 111.5 111.1 | 1111 111.0 § 1112 | 1113 | 112§ 11L2 |[-___.__
LUMBER AND PRODUCTS
LUMBER—ALL TYPES
Lumber Manufacturers Assoclation:a®
N%}rigggttion, total mil. bd. ft__| 2,879} 2,951 3,054 | 3,103 | 3,204 | 3,085 | 2,738 | 2,642 2,488 | 2,723 | 3,270 | 2,981 ! 2,080 | 3,111 2,960 |._._____
Hardwoods. . ccccoeenrnammamnas do.... 491 520 533 491 509 509 441 465 485 478 470 533 539 518
Softwoods. do..._| 2,318 2,460 | 2,534 | 2,570 | 2,713 2,576 | 2,220 | 2,201 2,023 | 2,238 {72,792 | 2,511 | 2,447 2,572
} SRR do....| 2,868 2,966 1 3,155 | 8,048 | 3,050 ; 3,098 | 2,709 | 2,556 2,657 | 2,807 | 3,107 | 3,088 3,112 ( 3,229
Shﬁ%rr[ga;g%({so_t? ............................ do_... 543 524 518 561 518 557 559 4 520 557 550 528 539
Softwoods. do_.._| 2,325} 2,441} 2,637 | 2,487 | 2,532 2,541 2,150 | 2,067 | 2,137 | 2,250 | 2,557 | 2,560 | 2,555 | 2,690
k ss), mill, end of month, total...do._..| 6,518 | 6,393| 6,203 | 6,264 | 6,412 | 6,358 | 6,380 | 6,434 6,274 | 6,180 | 6,225 | 6,106 | 5074 | 5,864
Stg:arii(v%gds?.'. N : do_.._| 1,842 1,750 1,754 | 1,722 | 1,693 | 1,638 | 1,500 | 1,536 | 1,474 | 1,394 | 1,312 | 1,250 | 1,224 | 1,224
Softwoods. _ do-_..| 4,676 4,643 | 4,449 | 4542 | 4,719 | 4,720 | 4,709 | 4,808 | 4,800 | 4,786 | 4,013 |v4,856 | 4,750 | 4,640
Bxports, total sawmill products......____..__ do.... 73 80 95 82 80 78 76 72 170 50 84 76 81 70 86 | ..
Imgorts’, total sawmill produets............_. do..._| 2445 437 556 478 470 390 405 319 180 378 520 394 411 532 500 ...
SOFTWOODSS0O
Douglas fir:
Or%ers, new.. mil, bd. ft_. 691 743 792 695 717 817 690 691 858 550 802 814 782 814 838 | ..
Orders, unfilled, end of month_.___._______ do... 539 566 491 470 442 530 555 607 750 656 676 684 682 624 673 | oo
Production do.-... 690 747 763 730 770 731 665 625 663 721 867 820 742 804
Shipments. do_... 689 737 821 716 745 729 666 639 716 643 782 806 785 872
Stocks (gross), mill, end of month_____.____ do.... 987 1,062 1,044 | 1,069 | 1,084 | 1,065 | 1,089 1,075 1,038 | 1,115 | 1,200 | 1,215 1,172 1,104
Exports, total sawmill products...... ... do.... 31 31 39 29 24 35 25 27 135 26 33 32 35 28 38 foeeeees
Sawed timber. do.._. 12 11 13 12 7 13 10 7 19 8 1 1 11 7
Boardshpllanli(s, scantlings, ete. . .......__ do.... 19 19 26 17 17 21 15 19 125 17 22 21 24 21
Prices, wholesale:
Dimenslon, construetion, dried, 2’ x4”, R. L,
$per M bd. ft..| 79.92 | 81.14| 81.51 | 81.52 | 81.40 | 81.05 79.75 | 78.69 | 82,60 | 783.45 | r82.64 | 781.69 | *81.22 | 780.01 | »80.58 |- ._.._
Flooring, C and better, F. G., 1” x4” R, L.
h $per M bd. ft__| 134.22 | 153.07 | 155.52 | 155.52 | 155.52 | 155.52 | 155.52 | 155.52 | 155,52 [*157.64 |r158.19 | 158.19 | 158.19 |r157.10 {»157.10 |.____.__
Southern pine:
Orders, new. mil. bd. ft__ 508 529 563 529 536 554 490 459 583 475 568 582 618 579 605 [---- ..
Orders, unfilled, end of month_ . _..________ do._.. 280 274 267 260 253 265 260 281 357 346 341 381 380 374 387 |-
Produetion. ... do.... 501 529 557 521 537 520 505 528 500 498 566 560 519 540 562 |
Shipments.__ do__.. 505 527 580 536 543 542 495 438 507 486 573 572 589 586 592 ...
Stocks (gross), mill and concentration yards, end
of mont, mil. bd. ft__| 1,380 | 1,335| 1,305 | 1,290 | 1,284 | 1,262 1,272 1,362 § 1,355 ( 1,367 | 1,360 | 1,348
Exports, total sawmill produects__..____ Mbd. ft..| 6,414 8,557 | 8,400 | 9,496 | 8,033 | 8500 | 6,711 | 9,471 12,515 | 4,790 | 12,117 | 10,932
Sawed timber. do_... 832 976 823 1,691 800 860 832 LI87 N |l
Boards, planks, scantlings, ete_.._.___._. do....| 5,683 7,581 | 7,877 | 7,805 | 7,233 | 7,640 | 6,179 | 8,284 }_______ {eoeo_ | __f .-
Prices, wholesale, (Indexes): : )
Boards, No. 2 and better, 1" x6”, R, L,
1957-59=100.. 92.5 92.7 92.9 02,3 02. 4 92.9 92.7 92.0 92.3 92.5 92.6 92.3 92.0 92.5 [ 98.3 |-ccen-o
Flooring, B and better, F, G, 1" x 4", 8, L.
West: in 1957-59=100.. 95.2 95.3 95.1 95.1 95.0 95.3 95.3 95.6 95.6 95.6 95.6 96.0 96.0 96.3 | »96.8 [____..._
estern pine:
Orders, new. mil. bd, ft__ 840 880 938 833 013 966 726 848 813 806 9260 889 906 047 | 1,064 ...
Orders, unfilled, end of month__.___.___._. do.._. 383 463 485 453 430 434 413 463 537 479 524 511 505 532 590 oo
Production do.... 832 882 918 |' 1,003 | 1,087 | 1,003 781 800 646 766 965 848 923 938
Shipments-__. . -do..__ 840 871 911 915 936 962 747 798 738 865 916 901 912 921
Stocks (gross), mill, end of month _.___ ____ do....| 1,654 | 1,606f 1,484 1,572 1,723 1,764 | 1,798 | 1,809 1,716 | 1,617 | 1,666 | 1,613 1,624 | 1,641
Price, wholesale, Ponderosa, boards, No, 3, 17 x
127, R. L. (6’ and over)......._ $per M bd. ft_.| 67.42 65.49 1 67.16 | 65.52 | 63.73 | 63.52 62.63 | 63.15| 63.66 | 768.44 | 770.55 [ r70.70 | 70.33 | 68.28 |» 66.67 [-.__..__
HARDWOOD FLOORING
Flooring:
Maple, beech, and birch:
Orders, new, mil bd. ft__ 2,9 2.7 2.6 2.5 2.5 2.6 2.2 2.1 2.5 2.8 2.8 2.4 2.4 3.1
Orders, unfilled, end of month__. ________do....| 10.8 11.4 11.3 1.1 10.9 10.6 10.4 10. 1 10.7 1.5 12.0 11.8 11.6 11.8
Production do_._. 2.8 2.4 2.4 1.4 2.1 2.8 2.0 2.3 2.2 2.8 2.5 2.6 2.5 2.9
Shipments..._.. do_...] 2.7 2.6 3.6 2.4 2.3 2.9 2.4 2.4 1.8 2.1 2.4 2.4 2.8 3.2
OaSé?cks (gross), mill, end of month________ do.... 6.5 6.2 6.0 4.8 4.4 4.3 4.2 4.0 4.3 4.6 4.6 5.0 4.8 4.4
Orders, new. do....| 68.3 68.3 74.5 78.2 67.0 65.7 57.7 54,8 65.8 58.3 63.2 71.2 72.2 69.5
Orders, unfilled, end of month. _._..__.__ do....| 45.2 50.4 50,4 53.3 48.8 39.5 35.3 35.6 39.4 | r45.8 47.7 54.6 61.9 56.2
Production _do_... 69.3 70.2 72.1 69.0 70.2 74.3 64.8 67.0 65.0 60.1 64.3 64.9 61.7 65.1
Shipments. N _do-.._. 69.1 68.7 72.6 70.0 72.4 4.7 62.0 58.8 62.0 54.7 63.7 66. 2 62.6 70.0
Stocks (gross), mill, end of month. _______ do....|] 43.6 52.2 52.6 50.1 47.9 47.5 50.4 54.5 57.5 60.2 58.5 56.7 51.8 46.7
* Revised., » Preliminary. 1! 8ee note “0O” for p. S-21. ¢ Beginning Sept. 1963, *Revised data will be shown later as follows: Jan. 1961-Dec, 1963 for production, ship.

data exclude small amounts formerly included.” t Revisions by months for 1961-Apr. 1964
are shown in Bu, of Census reports M31A (62)-13 and (64) Supplement 1,
data are adjusted to the level of production indicated by the 1963 Census of Manufactures.

Beginning 1962

ments, and orders; Jan-Dec 1963 for stocks; revisions for 1951-62 for stocks appear on p. 28
of the Jan, 1964 SURVEY. ©Beginning Jan. 1961, data for Alaska included in pertinent items.



S-32 SURVEY OF CURRENT BUSINESS September 1965
1963 I 1964 1964 " 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average July | Aug. | Sept. Oct. | Nov. | Dec. Jan, Feb. | Mar. | Apr. | May | June | July | Aug.
METALS AND MANUFACTURES
IRON AND STEEL
Exports:
Steel mill products....__...._... thous. sh. tons__ 185 286 347 347 273 310 269 353 2115 162 281 230 200 177 188 . ...
510 ¢ 0 J O SRUU IR 0---- 530 657 718 709 677 619 495 624 2281 344 770 597 623 472 Y4 % I T
Pigiron* el do_._. 15 27 2 22 8 14 10} 3 3 5 2 1 N R,
Imports:
Steel mill produets §- ... . __:__. do-... 454 537 582 525 493 555 734 523 347 452 | 1,025 908 | 1,014 | 1,192 [ 1,004 | _______
Serap ¥ occoooeeooo- do.._. 19 25 17 24 24 36 36 23 19 16 18 21 17 28 17
Pig fron* 55 63 90 95 48 101 75 49 29 32 28 68 99 80 87 |-cree-
Iron and Steel Serap
Prodaction and receipts, total._.___ thous.sh. tons._| 6,168 | 6,994 | 6,634 | 6,864 | 7,228 7,498 | 7,218 | 7,508 | 7,467 | 7,284 | 8,446
Home serap produced do-_._| 3,715 4,360 | 4,254 | 4,330 4,532 | 4,648 | 4,534 | 4,767 1 4,742 | 4,463 5,174
Purchased scrap recetved (net)_____________ do._..| 2,453 | 2,634 2,379 2,534 | 2,606 | 2,850 | 2,683 ) 2,831 ] 2,725 | 2,821 | 3,272
Consumption, total do____| 6,218 | 7,052| 6,460 | 6,766 | 7,133 | 7,579 | 7,372 | 7,542 | 7,756 | 7,417 | 8 529
Stocks, consumers’, end of MO__._____...__. do....| 7,977 | 7,344| 7,317 | 7,413 | 7,510 | 7,428 | 7,287 | 7,413 7,138 | 7,002 | 6,915
Prices, steel serap, No. 1 heavy melting:
rComposlte 6 Igarkets) _____________ $'perlg. ton_.| 26.78 | »32.77 | 83.22 | 37.05 | 34.90 | 35.41 | 36.39 | 36.98 | 36.61 | 35.79 [ 35.41
Pittsburgh distriet . do..._| 27.00 | »34.70 | 36.00 | 38.00 | 36.00 | 38.00 | 39.50! 40.00| 39.00{ 38.00| 36.75
Ore
Iron ore (operations in all U.8, distriets):
Mine [frg)duction thous. Ig. tons_.| 6,060 | 6,778 | 9,199 { 9,238 | 9,002 [ 7,730 | 5,290 | 4,459 | 4,516 | 4,169 | 4,780 | 5,469 | 0,144 | 10,102 | _______|-cc...__
Shipments from mines_.. . . _.o._..._______ do....| 6,156 | 6,805 11,059 | 10,969 | 10,222 | 10,201 | 7,678 | 2,945 | 1,782 | 1,747 | 1,966 [ 4,622 | 10,913 11,833 |- _____|--c.-.__
Tmports do__..| 2,791 3,635] 5070 | 5062 | 4,717 | 4,385 | 3,700 | 3,501 ] 2,192 | 2,382 | 2,943 | 3,480 | 4,120 | 5106} 4, 505 f----n--—-
U.8. and foreign ores and ore agglomerates:
Receipts at iron and steel plants_________ do....| 8458 | 9,860 | 15,077 | 14,497 | 13,676 | 13,141 | 11,476 | 6,249 | 3,081 | 4,053 | 4,748 | 7,081 | 14,082 | 15,256 15,920 1o onnn
Consumption at iron and steel plants____do__..| 8669 | 10,183 { 10,002 | 10,363 | 10,270 | 11,069 | 10,900 { 11,472 | 11,522 | 10,446 | 11,566 | 11,162 | 11,682 | 11,083 | 11,133 {---—-—-
Exports _do___.| 56 580 934 852 945 928 648 309 | £139 195 196 16 929 50 | 1,037 |--------
Stocks, total, end of MO, wc oo _______ do_.__| 73,798 (71,600 | 72,084 | 74,375 | 76,526 776,367 | 74.465 | 70,490 | 65.179 | 60,900 | 56,431 | 52,577 | 53,079°| 55,000 { ..
At mines do-_..| 15,049 |715,126 | 15,861 | 14,129 | 12,910 | 10,439 | 8,051 | 9,565 1 12,310 | 14,732 | 17,546 | 18,393 | 16,624 | 15,892 | . - | ____---
At furnace yards_ ____.__________.__.___ do.__.| 53,877 | 52,225 | 52,219 | 56,353 | 59.759 | 61.831 | 62,407 | 57,184 | 49,643 | 43 249 | 36,431 | 32,350 | 34,750 | 38,923 | 43,710 |-------~
At U.8. docks do__..{ 5372 | 4,249} 4,004 | 3,803 | 3,857 | 4,007 | 4,007 | 3,741} 3,226 | 3,009 | 2,454 | 1,834 | 1,705 1,504 , 801 fawicoooo
Manganese (mn. content), general importsy..do_... 84 86 80 64 41 92 194 108 97 104 71 122 97 109 7%
Pig Tron and Iron Products
P‘f’lrgn:ti (exeludi duct f fe lloys)
roduction (excluding production of ferroalloys
&P thous. sh. togs-- 5,993 | 7,1331 7,006 | 7,158 | 7,142 7,780 | 7,674 | 7,958 | 8,013 7,312| 8,204 | 7,951 | 8,195 7,849 | 7,780 |-ceooo__
Consumption._ do....| 6,057 7,198 7,050 | 7,244 | 7,262 | 7,843 | 7,641 | 7,955 | 8,012 | 7,362 | 8,309 | 8,030 (.oceo oo |-ccooooc]| oo i|ococccce
Stocks (consumers’ and suppliers’), end of mo.
tocks (e PPN er o ontoms..| 2814 | 2,501 | 2,59 | 2,485 | 2400 | 2,375 | 2410 | 2461 | o461 | 2488 | 237 | 2m00 ||| |
Prices:
Compostte. oo ccmeeecemeccmcenns $perlg. ton__| 62.87 | 62.75| 62.75 | 62.75| 62.75 | 62.75 | 62.75 | 62.75 | 62.75] 62.75 | 62.75| 62.75 | 62.75| 62.75 | 62.75 |--uoio--
Basle (furnace) o....| 63.00 | 63.00] 63.00 | 63.00 | 63.00{ 63.00 | 63.00 63.00 | 63.00| 63.00 | 63.00 | 63.00| 63.00 | 63.00 | 63,00 |----uc--
Foundry, No. 2, Northern__ . _______.__ do.._.| 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 [ @3.50 |--------
Ot Sradied for sale, end of
rders, unfilled, for sale, end of mo.
' thous. sh. tons__ 783 845 891 902 859 878 841 855 924 949 974 940 960
Shit ts, total. do___.| 1,064 | 1,193] 1,116 | 1,191 1,265 | 1,221 | 1,202 1,202 1 1,241 1,201 1,425 1,404 | 1,376
TOT SA1€. e em e ama do....|] 591 678 63 731 762 733 726 682 699 674 812 816 822
O S riers, amlieq, for saie, end of
rders, unfilled, for sale, end of mo. -
thous. sh. tons. 81 103 101 112 112 115 121 122 123 130 136 139 152
Shipments, total. do.._. 78 83 71 80 85 76 76 83 95 90 109 100 96
TForsale_._- do.... 44 49 44 48 52 54 47 49 54 50 61 56 53
Steel, Crude, Semifinished, and Finished
Bteel ingots and steel for castings:
Produetion. . .oo.o_.__._____.._ thous. sh, tons..| 9,105 | 10,590 | 10,106 | 10,515 | 10,669 | 11,568 | 11,202 | 11,612 | 11,830 | 10,866 | 12,347 | 11,966 [ 12,012 | 11,593 |-y 551 |»11,318
INAEX - - oo 1957-50=100_.| 112.5 | 130.5| 122.5| 127.5| 133.6 | 140.2 | 141.4 | 140.7 | 143.4 | 145.8 | 149.7 | 149.9 | 145.6 | 145.2.140.0 |» 137.2
Steel castings:
Orders, unfilled, for sale, end of mo. :
thous. sh, tens__ 219 328 321 317 316 344 340 337 370 334 363 362 355
Shipments, total. do.___ 125 153 141 137 157 163 154 163 158 159 181 173 164
For sale, total... doo-_. 100 122 112 108 124 127 121 127 124 125 145 137 131
Steel forgings (for sale): o
Orders, unfilled, end of year or mo________.. do__._ 342 459 388 395 412 427 445 459 485 491 494 484 512
Shipments, total. ——— _d0..-- 129 7 146 126 129 151 153 144 156 155 159 192 173 162
Closed die (drop, upset, press)..___..__._ do... 98 112 93 101 115 117 111 117 125 126 151 135 127
Steel products, net shipments:
Total (all grades) 6,29 | 7,079 | 6,860 | 6,993 | 7,344 | 7,367 [ 7,314 | 7,673 | 8050 { 7,839 | 9,590 | 10,101 | 7,874
Semifinished products 263 352 334 352 361 386 418 401 385 414 469 489
Structural shapes (heavy), steel piling...do.._. 43 507 526 524 554 562 546 540 566 530 638 648 569
Plates__._. do._..| 603 708 688 669 726 793 762 834 844 742 871 881 811
Rails and accessories._.________________. do.... 92 116 105 89 96 99 108 129 132 135 163 166 148
Bars and tool steel, total__.._____________ do.._. 972 1 1,100 | 1,066 | 1,109 ! 1,142| 1,182 | 1,145 | 1,170} 1,199 | 1,157 | 1,462 | 1,53¢ | 1,266
Bars: Hot rolled (incl. light shapes)....do.... 631 700 641 686 709 740 745 755 848 786 986 | 1,041 827
Reinforelng. 224 269 312 301 304 302 265 266 186 201 262 279 285
Cold finished oo .. .. do.... 110 122 106 114 121 131 126 139 155 160 203 203 145
Pipe and tubing. do.__ 587 678 778 741 733 692 610 671 601 688 970 | 1,040 778
Wire and wire produets_...._____________ do_...| 262 259 246 260 273 273 234 227 273 280 369 420 306
Tin mill produet; do.... 488 - 507 576 538 476 430 399 415 635 636 818 1,026 317
Sheets and strip (incl. electrical), total___do.___| 2,887 | 2,852} 2,550 | 2,712 | 2,984 2,949 | 3,002 | 3,286 | 3,415 | 3,256 | 3,829 | 3/896 | 3,286
Sheets: Hot rolled do-... 735 829 743 788 879 867 862 901 955 929 | 1,060 | 1,182 960
Coldrolled.______.__.____.__.. o...] 1,209 | 1,308} 1,142 | 1,208 | 1,341 | 1,279 | 1,458 | 1,572 | 1,610 | 1,507 | 1,774 | 1,747 | 1,489
Steel mill products, inventories, end of mo.:}
Consumers (manufacturers only)...mil sh. tons..| 10.0 9.7 9.5 9.5 9.6 10.0 10.5 11.2 11.9 12.5 13.7 15.1 15.5 3
Receipts during month__._.__.___________ do...- 4.8 5.2 4.7 4.8 5.4 5.1 5.5 6.0 6.0 5.9 7.3 7.4 6.2 3
Consumption during month_____._._.____ do.... 4.7 5.0 4.4 4.8 5.3 4.7 5.0 5.3 5.3 5.3 6.1 6.0 5.8 5.
Warehouses (service centers).______._______ do__.. 3.4 3.7 3.7 3.8 3.7 3.8 3.9 4.1 4.1 41 4.1 4.2 42 4.
Producing mills:
In process (ingots, semifinished, ete.)..... do___. 7.4 8.4 8.6 8.8 8.6 8.8 9.0 9.1 9.2 9.0 7.9 7.8 8.1 8.2
Finished (sheets, plates, bars, pipe, ete.).do. .- 7.1 7.8 7.5 7.6 7.8 8.3 8.5 8.7 8.6 8.4 8.4 6.7 7.1 7.3
Steel (carbon), finished, composite price...$ per1b..! .0705 07151 L0715 1 0715 0715 L0715 L0715 L0715 07150 . 0715 L0715 0715 L0715 1 . 0715

 Revised. # Preliminary. 1 Less than 500 tons.
*New series. Monthly data back to 1953 are available.
YBeginning Sept. 1963, imports reflect adoption of the U.S. tariff schedules; data may not

be strictly comparable with figures for prior periods.

' Data reflect adjustment to industry levels as derived from complete canvass for 1962;

annual shipments for 1962 were raised by 10%, backlog (as of Dee. 31, 1962) by 9%. RevisionS
for Jan. 1962-Apr. 1964 will be shown later.

tEffective Oct. 1963 SURVEY, data for steel consumers reflect recalculated estimates based
on quantity coverage factors. Revisions back to Oct. 1961 appear in the Oct. 1963 SURVEY.
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Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS

IRON AND STEEL--Continued
Steel, Manufactured Products

Fabrlcated structural steel:

Orders, new (Net) cuaeeoacc oo thous. sh. tons_.
Shipments. do.
Backlog, end of year or mo____._.__.___.___ do__..
Barrels and drums, steel, heavy types. (for sale):
Orders, unfilled, end of mo._.__._..o_..___ thous..
Shipments._ do.._-
Cans (tinplate), shipments (metal consumed),
total for sale and own use®--._-. thous. sh. tons..

NONFERROUS METALS AND PRODUCTS

Aluminum:
Production, primary (dom. and foreign ores)
thous. sh. tons..
Estimated recovery from serapf._.._...___. do._..
Tmports (general):
Metal and alloys, crude .. ____.________ do....
Plates, sheets, ete_ ... do..__
Exports, metal and alloys, erttde..ceen..-2 do...-

Stocks, primary (at reduction plants), end of mo.
thous, sh. tons_.
Price, primary ingot, 99.5% min______$ per 1h_.

Aluminum shipments:
Ingzot and mill produets (net) A..._....__ mil. 1b__
Mill produets, total _.____.... d
Plate and sheet (exel. foil)
(071351 17 J R

Copper:
Production:
Mine, recoverable coppert____. thous. sh. tons__
Refinery, primary. ..o do_._.
From do tic ores_ do....
From foreign ores_....__....._.__.._.__ do_._.
Secondary, recovered as refined__________ do.___
Imports (general):
Refined, unrefined, serap®9......co._.. d0----
Refined__ e do......
Exports:
Refined, scrap, brass and bronze Ingots.__do_...
efined. ... 0.
Consumption, refined (by mills, ete.)_.___.do.___
Stocks, refined, end of mo., total. __.____.._ do....
Fabricators’. . oweo o do.._.
Price, bars, electrolytic (N.Y.) _______.__ $ per 1b..
Copper-base mill and foundry products, shipments
&uarterl_v avg. or total):
Copper mill (brass mill) products.....___ mil. Ib__
Copper wire mill products®. . _._.._. do.--..
Brass and bronze foundry produets. .__.___.do___..
Lead:
Production:
Mine, recoverable lead}. __...__ thous. sh, tons..
Secondary, recovered from scrap®._.....do....
Imports (general), ore®, metaly...__..____. do...-
Consumption, totalf_ o el do.._.

Stocks, end of year or mo.:

Producers’, ore, base bullion, and in process®
A [} R thous. sh. tons..
Refiners’ (primary), reflned and- antimonial
(lead content) _.__________.___ thous. sh. tons_.
Cousumers’d" 0. -
Serap (lead-base, purchased), all smelters
thous. sh. tons.__

Price, common grade (N.Y.)..._______ $perlh__
Tin:
TImports (for consumption):
Ore®_... Ig. tons..
Bars, pigs, ete. do....
Estimated recovery from serap, total®__..do....
As metal do.....
Consumption, pig, total.____.._.___________ do....
Primary. do-..--
Exports, incl. reexports (metal) ___...______ do....
Stocks, pig (Industrial), end of mo§.. ~do.._.

Price, plg, Straits (N.Y.), prompt.___$ per1b__

Zince://
Mine production, recoverable zinct
thous. sh. tons..

Imdaorts (general):
res®Y. . do....
Metal (slab, blocks)§ -do..__
Consumption (recoverable zine content):
res®. __ 0.~
Scrap, all types. . do.

r Revised. ? Preliminary. 1 See note “()’’ for p. S-21.
? Based on annual total; for aluminum castings, monthly revisions back t

available later.

1963 | 1964 1964 1965
Monthly - 1 yyiy | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.
average
METALS AND MANUFACTURES—Continued
336 375 347 379 408 365 433 358 386 417 413 439 570 458 337 oo
341 353 379 374 362 379 320 309 316 294 365 351 318 363
2,322 2,712 1 2,490 | 2,497 | 2,599 2,575 | 2,727 2,712} 2,740 | 3,751 3,022 | 3,071 | 3,279 | 3,245
1,273 | 1,258 1 1,370 | 1,248 | 1,246 ( 1,165 ( 1,146 | 1,154 | 1,243 1,303 | 1,280 | 1,372 | 1,280 | 1,251 |__._____|._...._.
1,922 2,026} 2146 2,184 | 2,262 2,036 | 1,879 | 1,959 | 1,711 | 1,665 | 2,267 | 2,200 | 2,057 | 2,170 | ____j.____._
385 395 467 518 496 422 325 331 318 368 343 472 | 372 422 )il
192.7 | 212,7) 216.1 | 217.2 | 211.3 | 218.4 | 214.0 | 222.8 | 222.7 | 203.2 | 230.0| 226.6 | 237.0} 227.6 | 235.1 |._._____
59.0 58.0 51.0 51.0 5L.0 58.0 50.0 5.0 56.0 56.0 62.0 62.0 63.0 660§ loio oo
34.7 32.7 40. 4 26.7 4.3 25.6 20.3 27.8 12.9 33.4 46.2 41.7 51.1 65. 6
3.4 4.1 5.4 3.4 3.5 3.3 3.8 3.7 1.1 3.9 5.2 5.0 4.6 5.6
13.8 17.4 14.6 18.9 19.1 17.2 15.1 2.3 117.5 15.6 27.7 13.1 18.3 16.7
105.6 103. 5 92.0 104.3 | 109.9 | 121.4 | 116.1 96.9 | 107.5 97.7 81.0 75.9 63.4 79:4 83.0 fcoo.___
2262 .2372 § . 2400 00 | . 240 400 | . 2410 2434 2450 2450 2450 2450 2450 2450 2450 2450
524.1 | 588.3 ) 574.6 | 557.3 | 606.5] 576.0 | 536.8 | 651.0] 530.6 | 614.7
364.8 | 402.6 409.5 | 392.1| 404.4| 410.9( 382.4( 422.0| 4015 ] 414.3
. 189.5 186. 2 183.9 | 186.5 183.8 | 171.4 | 192.0f 187.8| 196.2
3104.5 70.0 76.9 82.4 72.2 80.0 85.2 90.1 93.3
101.1 103.9 73.9 77.7 93.1 115.3 { 111.1 111.7 | 1157 107.1 121.4 | 116.7
133.0 | 138.0) 125.2 | 110.8 110.4 | 140.4 | 134.8 156.1 146.6 | 131.4} 150.1 { 150.0
101.6 | 105.0 94.2 78.1 83.0 107.9 | 110.7 121.9| 1150} 107.0| 118.8! 109.5
31.4 33.0 311, 32.7 27.4 32.4 24.1 34.2 3L6 24.3 31.3 40.5
24.0 27.7 27.4 27.2 27.1 32.0 26.6 33.7 3.4 31.2 35.4 35.5
45.1 48.7 47.9 45.5 51.1 52.4 36.3 69.8 26.2 45.4 35.5 65.7
9.9 1.5 12.5 12.6 14.1 9.5 11.4 14,0 6.7 8.2 12.6 10.8
30.0 35.9 33.9 24.9 33.8 40.5 40.2 58.0 121.5 32.7 63.5 43.2
26.0 26. 4 25.1 16.4 22.7 26.8 27.0 37.0| t15.4 26.2 48.3 34.7
146.2 | 154.9 114.4 150.4 | 152.1 162.4 | 148.6 | 160.2 166.4 | 167.5 | 178.5 | 164.9
175.4 142.5 163.2 | 157.1 147.0 | 138.5 | 144.2 149.6 1568.2 146.4 | 119.9 | 126.6
96.0 94,2 116.0.{ 108.1 92.6 87.2 90.7 | 110.0 91.9 83.0 74.9 79.3
.3060 | .3196 3160 3160 3223 3361 3366 | .3370 | .3360 3360 3360 3360
616 511 PR I 699 |- | [ ) O (i N S 798 |-l
428 498 foucomel o 519 513 |-
239 266 267 Jouecae - 275
211 23.8 23.4 23.5 22.8 23.5 23.4 23.3 24.0 23.3 26. 5 26,1 r22.0 r22.4 22,4 |-o___.
41.1 42,8 41.0 42.0 46.1 46.0 4.0 41.8 44.3 45.9 515 46.2 46,7 [:2: % T ORI P
31.3 27.8 27.6 23.2 23.3 28.8 19.2 26.3 3L.2 26.5 29.8 217 18.7 25.8 37.1 |-
96.9 100. 2 91.5 98.2 1 100.9| 104.4| 100.9 | 104.8| 103.0 98.5 1 102.2 99.4 99.4 | 102.6 | ____|._._._._
110.2 98.4 94.0 96.5 92.9 94.4 90.8 98.4 100. 4 99.1 98.9 93.0 86.9 90. 2 93.9 | ..
56.7 39.1 30.9 32.9 36.5 40.9 38.2 39.1 35.6 34.6 29.9 27.8 27.2 29,8 foooe e
119.9 | 108.8 | 132.7 119.9 | 120.5 | 125.7 | -115.3 | 108.8 | 106.5 | 101.0 | 103.8 | 100.4 107.1 1108 fomaoace e e
66. 4 68.6 66. 5 63.6 57.4 60. 6 61.8 68.6 74.3 70.6 66,1 65,7 63.4 62,5 |omee b
L1114 L1360 | .1300 | .1301 L1400 | .1450 [ .1500 | .1566 | .1600 | .1600 | .1600 | .1600 | ,1600.| .1600 | .1600 . 1600
® 2 498 451 505 357 312 268 473 17 870 376 492 2| 40 |
3,596 1 2,632{ 2,968 | 4,194 | 2,045| 2,407 | 1,768 2,422 | 1,845 | 2,239 4,183 | 2,908 [ 3,207 -
1,861 1,959 1,695 1,860 | 1,890 | 2,090} 1,875 | 1,980 | 2,035 | 2,035 | 1,990 [ 2,000 | 1,925 -
255 278 260 220 245 300 275 285 240 240 260 250 240 -
6,525 1 6,808 ) 6,430 | 6,885 | 6,750 | 6,655 | 6,190 | 6,795 7,000 6,970 | 7,905 7,485 1 7,010 -
4,601 4,873 | 4,805 5,040 | 4,730 | 4,620 | 4,245 | 4,680 | 4,900 | 4,980 | 5,775 5,440 | 5,080 | 5,390 |occeo|ocnennos
135 328 160 311 162 182 90 403 1 251 219 567 611 81 178 |-
25,610 | 21, 18,480 | 22,635 | 23,225 | 20,420 | 21,285 |24, 343 | 23,655 | 24,035 | 25,250 | 24, 260 24, 215 [
1.1664 | 1.5772 | 1.5965 | 1.6167 | 1.8538 | 2.0461 | 1.0027 | 1.6311 | 1.5726 | 1.5498 | 1.6498 | 1.8067 | 1.0195 | 1.8804 | 1.8412 | 1.8696
4.1 47.9 47.7 49.3 46.8 50.3 47.4 47.5 50.5 49.3 55.2 53.51 r49.3 | r52.1 47.6 |
311 29.8 29.1 28.9 24.6 29.8 30.5 32.9 29.1 30.8 48.3 25.9 32.9 32.3 38.9 [ccemne
12.1 9.9 7.9 9.6 9.3 9.6 12.3 9.4 12.1 15.1 7.2 18.3 9.4 3.7 2L .
38.7 38,8 8.7 8.0 7.6 8.5 8.0 8.7 8.6 8.6 10.5 10.2 9.7 8.9 ||l
317.0 | 318.5 16.2 16.7 16.9 16.6 16.8 16.6 16.9 16.7 17.6 17.6 18.9 191 e
2 See note ‘@ for this page, not previously included; revisions back to Jan, 1961 are available. iRevisions for 1962 are in

0 1962 will be

OReflects new factors to derive tonnage equivalent (1964-65, 23.7 base boxes per ton of
steel; 1963, 23.5 boxes; 1962, 23.2 boxes); revisions back to 1961 are available.
tEflective Dec. 1964 SURVEY, data for all periods represent estimated industry recovery

of aluminum (excluding alloying constituents).

ARBeginning Jan. 1962, net shipments of ingot derived by new method to include imports

the Sept. 1963 SURVEY: those for 1st half 1963 are available upon request.
@Basic metal content (for tin ore, Sept. 1963 through Apr. 1964 data are in terms of gross
weight). §See similar note, bottom p. S-32.
//Beginning Aug. 1964, data reflect sales to the industry of metal released from the Govern-
ment stockpile.
b d"Consumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-
ase serap.
§Stocks reflect surplus tin made available to industry by GSA.
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S-34 SURVEY OF CURRENT BUSINESS September 1965
1963 1964 1964
Unless otherwise stated, statistics through 1962 | 1965
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average July | Aug., | Sept. | Oct, | Nov. | Dec. | Jan. Feb. | Mar. | Apr. May | June | July Aug.
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PROD.—Con.
Zine—Continued
Sl%‘ll)' zéncti" (prt 1ter), fi d ti
oduction (primary smelter), from domestic
T TorOlgI ores. oo thous. b tons...| 744 | r795]| 7.9l so7| 76| sus| soo| soz2| 72| 7s| ss2| s2s| seo
Secondary (redlstilled) production. . .....do__.. 5.0 r6.0 4.9 5.4 4.8 6.3 5.8 5.9 6.0 6.2 6.7 6.5 6.8
Consumption, fabricators’..______...._- do..__| 92.1} 100.6 94.7 | 100.9| 108.6 | 109.6 | 100.4 | 102.8 | 106.9 | 104.3 | 118.7 | 109.8 [ 113.3
xports. __ . _. do___. 2.8 2.2 4.4 2.6 4.1 1.6 .1 .3 .8 .6 .5 1.2 .4
Stocks, end of year or mo,:
Producers’, at smelter (AZDA..—-—..-. do____ 479 | 320| 257| 2.5 30.6| 33.9| 364 320] 344] 247 229] 202 2.2
CO%qumef.q» er (AZDA do.. 92.1| 108.0| 89.5( 83.5| 99.1| 103.0| 98.0| 103.0| 903.5| 87.1| 79.7] 77.6|r102.4
Price, prime Western (East St. Louis)__$ per ib..f .1200 | .1357 | .1350 [ .1350 | .1350 1399 | .1450 | 1450 1450 | . 1450 1450 | .1450 1 .1450
HEATING EQUIPMENT, EXC. ELECTRIC
Radiators and convectors, shlpmen
Cast-iron - 1.sq. ft. radiatlon_.| 1.0 .9 7 .9 1.2 1.3 .8 7 .6
NODSOTrOUS* . . - oo oo meeemee do_.__ 9.2 9.4 9.0 10.5 13.6 12.9 9.6 8.8 8.2
Of] burners:
Shipments, - thous... 48.8 47.3 42,8 62.0 66.7 62.9 50.6 35.4 44.8
stocks, end of year or mo....o—ccueocaoanon do....| 42.2| 426 54.4 50.5| 46.2 41.9 30.5| 42.6| 382
Stoves and ranges, domestic cooking:
Shipments, total (exel. iquid-fuel types).--do---. 176.0 | 183.3 | 162.1 | 196.8 | 203.9 | 2050 | 174.6 | 174.1 ) ______.
Qasd ~---| 173.1 180.9 159. 6 193.5 | 200.7 | 20L.4 172.5 | 172.1 150.7
Sroves, domestic heating, shipments, total. . do_-_. 161.9 | 150.9 | 205.4 | 222.4| 231.9) 283.7 | 132.9 98.6 .-
101. 5 102.3 142.8 158.7 | 160.4 [ 194.9 92.5 70.6 49.9
Warm air furnaces (forced-air and gravity air-ﬂow),
shipments, total thous__| 117.8 | 118.8 120.5 | 139.7 | 169.1 170.2 121.9 106.3 | 104.3
do.__. 95.3 96. 8 100.7 111.3 131.3 134. 6 97.0 87.9 85.2
Water heaters, gas, shipments__.. ... do_...| 200.3| 223.31 213,21 213.0) 230.7| 256.51 190.5| 194,21 210.0
MACHINERY AND APPARATUS
Fans, blowers, and unit heaters, qtrly. totals:
Fans and blowers, new orders.._......_.. mil$_ [ 1401 t45.6 ). |-
Unit-heater group, new orders_.__.._.._._.- do_...| 1157 na8. 7. | ..
Toundry equipment (new), new orders, net
mo. avg shipmentq, 1957~ 59 100._| 1319 218.6 1 176.0 138.2 157.8 122.1 201.6 | 358.5 | 380.8
Furnaces (Industrial) and ovens, ete., new orders
(domestic), nett. . oo 8.2 9.6 9.2 10.8 1.1 13.7 8.3 13.6 13.8
Electric processin ................. - 1.1 1.1 .9 1.0 1.2 1.8 1.1 1.4 1.3
Fuel-fired (exc. for hot rolling steel) 3.4 4.8 3.6 6.8 5.3 6.4 4.1 5.6 5.1
Material handling equipment (industrial)
Orders (new), index, seas. adj.....__ 57-59=100_.| 128.7 | 152.0| 153.0| 147.4 | 155.2 | 150.6 | 163.1 | 169.3 | 139.9 | 184.9 | 199.4 | 177.5| 165.8 | 188.6 |.._._.__| _______
[ndustrial trucks (electric) shlpments : T
Hand (motorized) . ..o oo number.. 547 574 581 473 555 604 585 724 564 572 629 540 557 765 [Z0 %
Rider-type 581 594 519 585 632 688 671 694 566 627 808 663, 820 848 842 | ______.
Industrial trucks and tractors (Internal combustion
engines), shipments_-.. o ceeeweeao number_.| 2,434 | 3,014 3,003 | 2,730 | 3,127 ( 3,316 | 3,208 | 3,762 | 2,944 | 3,176 | 3,445 2,604 | 3242 | 3,625 | 3,497 [ __.____
\Tachine tools: f
Metal cutting tools:
. Orders, new (net), total___.__._.___.___. mil. $..| 59.50 | 81.35| 7810 | 73.80 | 83.60 | 81,00 69.95| 8105} B8L.85{ 91.40 | 97.80 | 96.05 | 74,75 | r93.65
Domestie______._..__.. R 47.50 | 67.40 | 66.50 | 62.65 | 68.00 | 67.70 | 57.85 | 70.75| 72.95| 78.00 | 86.65| 85.70 | ¢7.10 | r87.10
Shipments, total 49.90 | 65.95| 60.00 | 60.90| 72.30 | 71.65| 65.65 | 86.50| 68.10| 70.35} 90.30 | 77.75 | 82.45 |r83.75
Domestle. ... . do____[ 41.10| 53.05¢ 51,70 | 51.20 | 56.85 | 54.40 | 52.75 | 70.35| 58.55 | 60.45| 77.75| 68.20 | 71.75|71.15
Estimated hacklog. ... oo months__ 5.2 6.6 6.7 6.8 6.9 6.8 6.8 6.3 6.5 6.7 6.6 6. 6.4 r6.5
Metal forming tools:
Orders, now (net), total. ..o mil. $..| 18101 32.35] 97,90 | 1580 [ 25.40 | 22.75 | 23.95| 38.25| 20.00 | 22.50 | 24.95 ( 20.15 | 94 05 |~ 40.85
omestle. ... do._._| 1590 | 2040} 9545 | 14.90 | 20.55 | 19.45 | 20.40 | 36.35| 18.45| 20.55 [ 23.30 | 17.75| 2955 |-39.70
Shipments total do..__[ 15.30 | 19.00| 1880 | 17.35( 15.90 | 21.15| 20.85 | 24.20| 2L.20 | 24.55| 27.65| 21.25 | o7 99 | - 26.00
Do do._.| 12.80) 1670} 1630 | 1410 | 13.10| 18.70 | 18.10; 22.00| 19.60 | 22.80 | 25.10 | 10.40 | 9480 | - 23.65
Estimated baekloz .................... months_| 47 9.9 "11.1| ‘10.8| 11| 11| 12| 109) 10.5| 102 9.7 9.5 9.0] 9.4
Other machinery and equip., qtrly. shipments:
Construction machinery (selected types),
total @ mil. $_. 317.2 516.8
Traetors, tracklaying, total___..___..___._ do..__ 03,4 || e 120.5
Tractors, wheel (con. off-highway)_______ do_ 20.4 |- - 45.6
Tractor shovel loaders (Integral units only),
wheel and tracklaying types......_.. 7.6 114.9 oo eeemem
Tractors, wheel (excl. garden and contractors
off-highway type? ...................... o v b 209.5 | oo |l
Farm machines and equipment (selected types),
excl. tractors® ... .. L8 190.6 {oemee | Y 0% DU U (SRR (RSP S
ELECTRICAL EQUIPMENT
Batterles (auto. replacement), shipments..._thous..| 2,653 | 2,442} 2,260 | 2,631 | 2,990 | 3,550 | 3,057 3,594 | 2,361 | 2,215 | 1,769 [ 1,722 [ 1,660 ;1,928
Household electrical appliances:
Ranges (incl. built-ins), sales, totalf...__..___ do_.| 155.8 163.8 | 142.7 152.3 172.7 165.0 165.9 187.6 | 151.2 | 171.9 | 205.5 161.7 144.1 176.3
Refrigerators and home freezers, output §
1957-59=100__| 127.8 |7140.8 | r127.6 {r101.5 | 157.5 |r118.2| 152.2| 141.3] 135.9| 16L.5| 168.4 | 162.0| 160.5| 150.8
Vacuum cleaners, sales billed._......______ thous__ 353.9 | 375.61 204.9 | 380.9 | 435.1| 437.9 | 400.6 | 372.4 | 377.9| 416.7 | 495.2 | 397.8 | 320.6 | 369.9
Washers, sales (dom and export)_.________ 3201 | 349.1] 351.6 | 384.7 | 462.0 | 391.0 | 333.8| 316.1) 309.5| 333.6 | 390.0 | 208,01 3150 388.7
Driers (gsr2 and electric), sales (domestic and
export) thous._| 133.0 152.2 | 126.1 172.0 | 248.4 | 233.8 | 199.4 193.1 145.5 | 152.3 | 145.8 91.9 83.3 | 109.0 | 127.7 f._...--
Radio sets, production§. _._.___..__._________ do....[1,523.5 [1,598.0 | 1,085.5(1,633.4 {22,103.8 |1,692.8 [1,700.0 |#1,961.6 ||1,702.1 |1,825.4 [2,306.0 (1,782.2 {1,792.8 [$2,171.0 1,757.0 |1,622.3
Television sets (incl. combination), prod.§_._do.___| '594.2 | 797.5| 517. 705.8 (81,0527 | 956.3 | 913.8 | 3931,6 | 745. 850.9 | 3°996.0 | 7756.8 | 751.118945.7 | 606.0 | 823.8
Electron tubes and semioonductors factory sales @
mil, $..| 73.6| 544] 441 5411 602 59.4| 57.1 58.7] 55.2| 550 e64.5| 59.4| 5751 633 |-
Insulating materials, sales, Index___. 1947-49=100__ 148 161 136 160 167 170 163 181 | r4196 | feooaa 4208 §oooeeoe e mmeee-
Motors and generators:
New orders, index, qtrly__.______.__.____.. do____| r1s1 1178 176 | e 03 3 S 205 | e < 3 (RS R
New orders (gross)
Polyphase induction motors, 1-200 hp__mil. §__ 12.4 15.3 14.8 14.9 15.8 15.5 15.8 18.1 14.7 16.4 18.9 19.5 17.6 19.4 16.2 |- o--
D.C. motors and generators, 1-200 hp....do.__.| 2.6 3.0 2.6 2.8 2.5 2.7 2.5 4.5 3.2 3.4 4.1 3.2 3.7 3.8 ) [—
r Revised. » Preliminary. ! Quarterly average. 2 For month shown. 3 Data {As reported by the Industrial Heating Equip. Assoc. for member companies, including

cover 5 weeks; other months 4 weeks.
||See note “Il”
*New series. S%I

90 to 95%; radiators and baseboards, 80 to 85%,.

4 Quarterly index.
' AProducers’ stocks, elsewhere, end of Aug. 1965, 7,400 tons.
Fments (from The Institute of Boiler and Radiator Manufaeturers)
represent the following approximate percentages of total industry shipments: Convectors,
@ Includes data not shown.
J'Includes data for built-in gas fited oven-broiler units.
included in figures above, totaled 25,600 units in May 1965.

equip., and miscel. items.
1962 appear in the June 1964 SURVEY.

Shipments of eooking tops, not

orders (not shown separately) for indust. ovens,
Monthly data back to 1958 are available.

tRevisions for 1962-63 appear on p. S-34 of the Apr. 1964 SUR
§Radio production comprises table, portable battery, auto,
Jan. 1964, data for television sets include color sets.

¢ Revisions for 1961 are available.

VEY.
and clock models; beginning
SSee similar note, p.

atmosphere generating and combustion

®Revisions for

8-35.



September 1965 SURVEY OF CURRENT BUSINESS S-35
1963 ' 1964 1964 1965
Unless otherwise stated, stati;tics tlilro\:gh }gg%
geriptive notes are shown in the 1
Sittion of BUSINESS STATISTICS Monb | suly | Ave. | sept. l Oct. | Nov. | Dec. | Jan. | Fen. Apr. | May Aug.
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
{1,522 1,373 |r1,306 | 1,245 1,240 ! 1,275 1,278 | 1,348 | 1,262 1,045 1,171 | 1,313 1,270
Frodurlon e thous. sh. tons-| 1,528 | LYs | Vise | 42| 18| 120 78 6 132 o8 4 73| o3| el i
Prices:
Retail, stove, composite........... $ per s ton--| .80 |iavaes | 13w 5 | iseen | i iee | iaioe | 4 ioe | 14w |14 i858 | 3-005 | 12 005 iz as |11
Wholesale, chestnut, £.0.. mine. -......_. do....| 13361 | 13.895 | 13.699 | 13.69: 16 . . . . ,005 | 12.005 |»12.493 | - ___
B . thous. sh. tons..| 38,244 |r40,583 [-32,349 |42, 400 |-43,752 |45,022 |-41,877 |43,364 | ‘39,390 | 37,200 41,605 |41, 390 |42, 810 | 33,935 {...__.__
Industrial consumption and refall deHvevies, | o yon 135,926 |33, 700 |-34,620 |+34,781 |r37, 438 |r30, 973 |ra1,850 | 42,813 | 38,607 35,866 | 35,417
Electric power utilities... ... " do.._.| 17,420 | 18,586 | 18,794 | 18,685 | 18,013 | 18,682 | 18,678 | 21,174 | 21,471 | 19,608 18,323 | 18,632
M angmmmgmdusmes total do 14,664 |715,646 ir14,241 |r14,781 (14,875 (16,472 |r16,364 |r17,758 | 18,517 | 16,346 16,479 | 16,174
ngkeplants (oven and beehive)..---.do_._.| 6,469 77,396 | 7,451 | 7,464 | 77,493 |+ 7,987 | 7,879 | 78,167 | 8,215 | 7,554 , 144 | 78,130
Retail deliveries to other consumers.._.__ do....| 1,962 | 1,635 655 | 1,066 { 1,501| 2,190 | 1,851 | 2,906 | 2,825 | 2,743 1,019 528 | 442} 564 | ..
Stocks, Industrial and retail dealers’, end of
¢ 65,602 | 63,842 | 65,616 | 67,682 | 71,802 | 75,153 | 77,283 | 75,342 | 70,435 | 67,141
P AT e thous. sh. tons-.. 86 002 | 45762 | 46,921 | 48,443 | 51,279 | 53,607 | 54,785 | 52,661 | 49,105 | 46,589
Mg, and mining industries, total do 271 19,103 | 20,149 | 18,306 | 18,823 | 20,185 | 21,061 | 22,087 | 22,305 { 20,930 | 20,296
Oven-coke plants. ... T o\ 7873 | 8,665 7,461 | 7,976 | 8,643 | 9,343 | 9,873 {10,081 | 9,517 | 9,225
Retail dealers. . do.._.| 450 366 389 416 428 395 411 376 310 256
Exports do.._.| 8,923| 38,997 | 4,038 | 5250 | 4,263 | 4,973 | 3,718 | 3,791 {12,218 | 2,675
Prices:
Reﬁa}l, ci)mposite ................ $persh. ton_.| 17.46 foommmom oo e e e | e e
‘Wholesale:
b. mine..__. do....l24.748 | 4.798 ) 4.832 | 4.829| 4.814 | 4.810 | 4.810 | 4.810 | 4.788 | 4.789 4,804 | 4,806 | 74,799 | 74,799 |-___._
lsfglexfgéﬁg,si;?geu:itief %_’éjﬁ_%&’é‘f _____ la7o1a | 6.895| 6.657 | 6.800 | 6.987 | 7.016 | 7.004 | 7.144| 7.176 | 7.175 6.582 | 6.551 |r6.595 | 6,621 |-—.eoooo
. COKE
4,442 | 5,075 5,163 | 5138 | 5 5,4 5370 | 5, , , 3
Qren (byproduct)... T 1sds | 1dos| 150l L415| L340 | I3s2 | 1,354 | L412| 1,496 | 1,406 1,332
s Pe}i{;roleu(lin ?oke§.t T do... ,
tocks, end of month:
1-coke plants, total. ..o ..oooioooooo. do....| 2,972 | 72,884 tr2,277 | 2,357 | 2,359 | 2,346 2,211 | 1,976 | 1,855 | 1,656 1,225
O e et “Gor| Bos| Losz|-Tae | vsms| Lois| To7a| 1sss| 1713 | 1,634 | 1485 1, 095
At merchant plants do....| 697 410 [ r451 479 444 373 323 262 221 171 130
Petroleum coke Tdo___| 1,200 1,354} 1,417| 1,379 | 1,330 | 1,324 | 1,375 | 1,359 | 1,461 | 1,507 1,539
Exports.__.._ [, do._... 38 4 61 59 63 62 36 159 57 5
PETROLEUM AND PRODUCTS
C leum:
r(l)lgew%?ltsr ‘()::!l]llpleted._.___-_._.___r _______ 31,601 | 1,718 1,819 | 1,802 [ 1,945 | 1,705 | 1,836 | 1,662 | 1,455 | 1,554 1,478
Price at wells (Okla.-Kansas) 2. 9. 2921 2.92| 292 292] 292 29| 29| 29| 2092 2.92
Runs to stills.. . oooooooo. 264.2 [ 2701 | 281.7 | 2810 | 269.1 | 273.3 | 262.6 | 279.8 | 277.1| 250.3 262.3
Refinery operating ratio_._________ 87 87 88 83 87 86 85 88 87 87 85
Al oils, supply, demand, and stocks:
New sup%ll)ys,?’total _________________ 1 _____ mil. bbl..| 327.4| 337.7| 340.2 | 335.5| 3250 | 343.9 | 330.3 | 350.5| 3624 | 327.1 353.2 | 346.8
Production:
“Crude petroleum Jdo.__.| 220.4| 233.8| 233.7| 282.6 9| 237.3] 2307 242.31 240.9 | 218.6 236.8 | r238.3
Natural-gas liquids, benzol, ete_._______ do._..| 3.4 350| 345| 349 4.7 35.6( 355| 37.0] 87.0] 343 36.7 | 36.8
Imports:
Cprude petroleum - do.___| 344 36.6 43.8 40.7 36.9 39.2 34.1 31.7 37.3 32.7 38.1 39.0
Refined produets. ... do__.| 30.2) 324] 2.1 27.2| 256 31.8| 30.0| 39.5] 47.1 41.5 41.6 32.9
Change in stocks, all oils (decrease,—)_._.do.... 1 .3 12.9 16.6 3.2 1.8 4,2 —43.2 1 —15,2 | ~22.1 12.2 23.9
Demand, total. ... do...| 827.3 | 337.4) 327.3| 819.0 | 321.8 | 342.1| 326.1| 303.8] 378.7 | 349.2 341.0 | 323.0
Exports:
Cprude petrolenm .1 .1 .1 .1 .1 0 .1 ) ® .2 0
Refined produets_ .o 6.0 6.7 6.0 . 6 6.5 5.4 6.2 5.0 4.7 6.3 5.8
Domestic demand, total @ 331.2 | 320.5 | 312.8 .2 | 335.61 320.7| 387.4 [ 372.5| 344.4 334.5 | 317.2
Gasoline. _ 142.0 | 156.7 | 150.1 .61 147.8 | 131.5| 145.5 | 5125.0 | 119.6 140.9 | 149.6
Kerosene. - oo 14.9 12.3 12.8 .7 15.8 15.1 20.7 ) 513.0 i2.0 6.3 4.3
Distillate fuel oil.._.__....oo_________ 62.4 1 41.2| 414 1| 56.8| 6591 945| r92.8| r86.9 r6LO | r45.8
Residual fuel oil. _ 46.3] 382 36.7 .31 45.1| 46.7( 6L2) r653 | r58.0 r54.9 | r39.6
Tet fuel 9.9 10.3| 107 .6 9.8 9.7 7.3 | 5187 148 17.6 | 19.7
Lubricants.. o . 3.8 4.0 3.7 3.9 3.7 3.6 3.4 3.9 3.2 3.8 4.2
Asphalt______ _ 10.0] 167 16.7| 155| 13.9 7.9 3.9 3.5 3.5 771 123
Liquefied gases. .. ...--<-.-. ... 20,4 17.6 | 186 188 209 2.9 29.0| 257| 243 8.5 16.9
Stocks, end of month, total 844.7 | 856.7 | 873.3 | 876.5 | 878.2 | 882.5| 830.2 | 824.0 | 801.9 802.9 | 826.7
Crude petroleum 242.5 | 246.3 | 237.9 | 232.8 | 235.2| 236.8 1 230.1] 230.2 | 230.3 251.4 | 255.1
Natural-gas liquids - 38.7| 45.0| 466| 46,81 46.1| 432 357 3L0| 277 20.7 [ 350
Refined produets...__..__._______ 7 TT7T77T 563.5 | 565.3 | 588.7| 596.9 | 596.9 | 602.4 | 573.5| 562 544.0 521.8 | 536.7
Refined petroleum products:t
Gasoline (incl. aviation):
Erod":fmn 142.2 | 149.7 149.3 142.5 | 145.9 141.«; 147.3 51455.2 130.3 133.: '37.2
Xports .7 1.0 . .5 .7 . . . . . .
Stocks, end of month. _______ - 777 777" 201.5 | 191.4 | 190.9 | 188.6 | 187.2 | 197.2 | 199.5|5213.9 | 225.0 217.4 | 25.6
Prices (excl. aviation):
Wholesale, ref. (Okla., group 8) ... $pergal..| .109 L1002 | .105 L093| .000 | .105] .13 RESE3 IS VI3 B L1138 13| L1312, 118 feoenoaee
Retail (regular grade, excl. taxes), 55 cities
(1st of following mo.)............ $pergal. | .201 . 200 .201 .198 .201 .200 .202 . 202 .198 .192 .208 .208 .211

r Reyised. » Preliminary. 1 See note “C” for p. S-21.
not entirely comparahle with those for earlier periods.

2 Data beginning Jan. 1963
3 Beginning Jan. 1963, data exclude

condensate wells formerly included. 4 See note 1 for p. S-36.

gasoline excludes schia.l naphthas; aviation gasoline represents finishe
excluded); commercial jet fuel (formerly incliided with kerosene) is now included with jet fuel.

6 Less than 50,000 bbls. @ Includes data not shown separately.

5 Beginning Jan. 1965,
d grades only (alkylate

§ Includes nonmarketable catalyst coke.
fRevised data for months of 1962 appear on p. 28 of the June 1964 SURVEY.

NOTE FOR ELECTRON TUBES, p. $-3¢—® Beginning Jan, 1964, excludes sales

of receiving tubes; 1963 sales of such tubes averaged $22,800,000 per month,
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SURVEY OF CURRENT BUSINESS

September 1965

. 1963 1 1964 1964 1965
Unless otherwise stated, statistics through 1962
and - descriptive notes are shown in the 1963 Monthly .
edition of BUSINESS STATISTICS average July | Aug. Sept. Oct. Nov. Dec. Jan, Feb. Mar. Apr. May June July Aug.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued

Aviation gasoline:

Production_ ..o .- mil. bbl_.| 10.4 10.7 1.7 11.6 11.2 10.1 10.1 10.9 44,7 3.8 4.0 3.8 4.3
Export: _do____ .4 .6 .6 .6 .3 .5 .5 . 4.8 .2 .3 .3 .4
Stocks, end of month._._______.____...... do____| 10.7 9.4 9.0 8.9 8.5 8.1 8.7 9.1 482 8.5 8.8 9.0| r8s

Kerosene:

Productlon. o oo eee _..do_...| 113.8 14.1 12.7| 13.4| 13.9 153 150} 17.3| +9.7 8.7 8.4 6.9 6.6
Stoeks, end of month_________________.._._ do._..| 13L7 33.4 34.4 36.0 37.3 37.9 38.6 36.2| 424.0 20.7 18.1 18.7 210
Price, wholesale, bulk lots (N.Y. Harbor)

$ per gal._. 102 . 096 .093 093 .093 .093 L095 | 099 101 101 .101 005 . 095

Distillate fuel oil:

Produetion. - —voooooooaoeoeaeoeo o 2 61.8f 64.2| 62.0) 59.4| 59.0| 58.7| 66.2| r66.8| r61.0| r62.2| r58.6! rél5
Imports. .- .8 1.0 .6 .9 .9 .8 N 1.9 11 .8 1.4 .8 1.2
¢ 81¢] o 7 OO . .5 . .2 .6 .5 .3 .4 .4 .2 .6 .2 .3
Stocks; end of month_.___________________ S11135.8] 143.5| 153.6 | 175.0 | 186.7 | 180.4| 182.6 | 155.8| 130.6 | 105.3 | 84.6 82.8 99. 4
Price, wholesale (N.Y. Harbor, No. 2 luel)

$ per gal... 092 086 083 | .083| .083 .083 | . 085 .089 091 091 .091 087 . 087

Residual fuel oil:

Produetion. .o oooooooooai . mil. bbl._| 123.0 22.3) 216 211} 2.3 22,51 23.5] 257 r25.3| r22.4 r24.7| r22.0| 223
Imports R do___. 2 47| 2.5 184 189 24.7| 23.3| 380.9| 387| 342 34.7| 341 2.6
EXpPOrtS. . o oo ool 1 1.6 L5 L5 1.5 L9 1.3 1.5 1.5 1.7 1.6 1.4 .9
Stocks, end of month_.___________ 42.7 43.0 4.6 45.4 45.9 46.1 40.4 38.3 35.7 34.4 34.5 40.1

Price, wholesale (Okla., No. 6) 1.50 1357 1.35% 135 1.50| 165| 180} 1.8 180 1,75 1.75 1.75

et fuel (military grade only)

Production___________ .. __ . 8.3 9.0 10.0 10.4 8.9 8.7 8.7 8.2 4149 13.7 16.0 15.8 16.9
Stecks, end of month.____ .. ____._________ do-__. 9.4 9.3 9.5 10.7 9.6 9.1 8.9 9.9 ¢17.7 | 18.7 19.2| 20.0) 20.0

Lubricants:

Produetion. ... . do.... 5.3 5.3 5.4 5.4 5.3 5.4 5.3 5.7 4.9 4.9 5.5 5.3 5.6
Exports... .- ,do___'. 1.5 1.5 16 1.7 1.2 1.7 L5 L5 1.3 1.1 1.6 1.9 1.7
Stocks, end of month _do. 13,71 13.5 12.9 12,91 13.0 13.0| 133 141 13.9 4.4 140 13.7 13.4
Price, Wholesale, bright stock (midcontinent

fo.b., Tulsa). - $ per gal.. 270 270 .270 270 270 .270 L2170 .270 270 270 270 270 .270

Asphalt:

Produetfon__________.____________. mil. bbl_. 9.3 9.6 13.6 13.7 12,5 1.7 8.2 6.1 5.7 5.7 7.4 8.3 12.2
Stocks, end of month.___________.___.____ do....| 16.7| 16.9 17.8 15.4 | 12.8 111 11.7| 14.2] 16.9 19.4| 224 2331 235
Liguefied petroleum gases:
Produetion_ ... . ... do...| 14.7 4.9 5.1 4.9 4.6 4.9 4.6 5.1 4.8 4.8 4.8 4.5 4.8 4.8 e
Transfers from gasoline plants____________ do.__. 15.2 15.6 12.8 14.0 14.1 16.3 17.1 22.9 20.6 19.2 20.1 4.5 13.0 12,8 [ccoaoeacfo oo
Stocks (at plants, terminals, underground, and
at refineries), end of mo______.____. mil. bbl._| 130.2 35.2 42.3 43.9 44.3 43.6 40.6 31.8 26.8 23.2 21.4 25.3 3L1 35,8 |ocoo .
Asphalt and tar produects, shipments:}

Asphalt roofing, total_____________ thous. squares..| 5,374 | 5923 7,664 | 7,068 7,234 | 7,2221 5320) 3,815 3,404 | 3,880 | 5504 | 5,216 6,070 | 7,215) 7,634 |.. . __.
Roll roofing and cap sheet... 2,009 2185 2742 | 2655 | 2,733 | 2,807 | 2116 | 1,485 1.416 | 1,520 | 2,289 | 1,092 | 2,197 | 20591
Shingles, all tyPeS_..eoococcceeeees do_7| 3,365| 3,738 | 4922 4412] 4502| 4416] 3203 | 2320 1,989 | 2,351 | 3,215| 3,224 | 3,874 4,625

Asphalt siding do.... 66 60 64 64 76 83 70 50 45 47 49 37 40 50

Insulated siding _do..._ 70 57 74 68 75 82 47 27 25 23 38 47 61 70

Saturated felts__...___._________ thous. sh.tons... 82 83 97 95 90 91 75 62 64 70 91 68 75 89

PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Recelpts.........__. thous. cords (128 cu.ft.)..| 3,835 | 4,064 | 4,186 | 4,254 [ 4,145 | 4,220 | 3,801 { 3,841} 4,180 | 3,789 | 4,158 [ 4,088 | 4,190 | 3,035 [._._____| ._.__._
Consumption do..__| 3,870 | 4,027 | 3898 | 4,151 | 3,823 | 4,273 | 3,977 | 3,89 | 4 30025 | 4293 | 4.268 | 4365
W%tq%gl;saggd ofmonth____________._______.__ do_...| 5124 | 4,763 4, 4,620 | 4,924 | 4,807 | 4760 | 4875 | 4803 | 4818 | 4,800 | 4,695 | 4,429
r
Consumption..._..._________. thous. sh. tons... 796 783 686 827 797 861 787 737 789 784 882 831 | 836 849 [ b _______
Btocks, end of month__. do.... 501 480 485 476 474 468 482 522 507 498 494 522 | r515 520 |-oooo |l
WOODPULP
Production: .

Total, all grades. .c.._._.._..___ thous. sh. tons..[ 2,510 | 2,645 | 2,509 | 2,760 | 2,545 | 2,818 | 2,624 | 2,544 2,781 | 2,585 | 2,855 | 2,764 | 2,900
Dissolving and specialalpha.._..________ do__..| 114 121 107 124 106 126 111 121 120 17 144 122 132
Sulfate.. do.__| 1,495 | 1,595} 1,545 | 1,688 | 1,520 | 1,708 | 1,602 | 1,516 | 1,699 | 1,584 | 1,754 | 1,694 | 1,787
Sulfite. .. do__.. 224 226 211 234 222 244 192 230 215 239 242
Groundwood _do_...| 289 323 300 337 319 346 321 314 335 305 336 323 342
Defibrated or exploded...________________ do____| 2136 128 123 128 127 130 131 131 125 122 191 128 125
Soda, semichem., screenings, ete_..._.___ do. .| 2252 262 222 258 242 264 268 253 274 242 261 256 271

8tocks, end of month:

Total, all mills do...| a7i3| 79| | ww| ves| vse| 78| 78| 48| crvar| 36| r728| r85| AU |oee ...
Pulp mills. . do.__! 263 | 270| 278| 203| 263 275| 268) 233| 276| 204 | 273| 28| 278 284
Paper and board mills....oeeemoo do.__| s372| 392| 302| 304| 37| 31| 38| 44| 38| a73| 38| 77| r3n4
Nonpaper MMl eee e do._..| 78 87 93 90 85 80 80 92 80 80 82 78 83

Exports, all grades, total___....___._.________ do.... 118 134 141 143 134 121 112 152 573 76 176 {147 132
Dissolving and speclal alpha_.____.____.___ do.... 44 48 62 36 55 46 42 59 515 32 67 58 48
All other. do___. 75 85 79 107 79 75 70 93 58 4 109 90 85

Imports, all grades, total_.___._._.__.____.___ do._..|] 231 214 27| 256 261 230 o571 257 210 244|301 251 244

Eissolving and specfal alpha. ... do___. 22 23 23 22 2 21 24 2% 16 23 2% 2% 23
1l other. I ~do-._ 210 221 204 235 239 209 232 231 194 221 265 226 221

PAPER AND PAPER PRODUCTS

Paper and board:

Produetion (Bu, of the Census):

All grades, total, seas, adj....thous. sh. tons__|--———.- bt e e e e e
Alll)grades , total, unadjusted____..._.___. do-_._| 3,268 | 3,441 | 3,201 | 3,578 | 3,373 | 3,732 | 3,402 | 3,249 | 3,537 | 3,370 | 3,788 | 3,682 | 3,720 | 3,570 |-
ngerb 3 do____| 1,438 1,505 | 1,414 | 1,521 | 1,458 | 1,632 | 1,403 | 1,480 | 1,598 | 1,493 | 1,661 | 1,611 | 1,609 | 1,534 |-
W%er gl -e--doo | 1,522 1 1,612] 1,552 | 1,711 | 1,576 | 1,739 | 1,599 | 1,513 | 1,660 | 1,603 | 1,780 | 1,736 | 1,776 | 1.682 |_
b @ »?mc ine board. ... _____ do.... 12 1 9 10 12 1 11 12 12 n| - 13 11 12 13 |-

onstruction paper and board.__.._.__. do.__.i 296 312 317 336 327 349 299 235 267 262 335 323 324 32 ..

r Revised.  » Preliminary. 1 Beginning Jan. 1963, data for the indicat: 1
certain oils which have been reclassified as petrochemical feeds?oglzs ¢ Indicated items exclude

? Effective Jan, 1963, “screenings, ete.” included with

3 Effective Jan. 1963, excludes stocks of “‘own pulp’’

‘“/defibrated or exploded.’”
at paper and board milis.

4 See note 5 for p. S-35. 5 See note “Q” for p. S-21.
{Revised monthly data for 1962 for petroleum products appear on p. 28 of the June 1964
SURVEY; revisions for 1962 and 1963 for asphalt and tar products appear on p. 32 of the Apr. 1964

SURVEY,
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o 1963 | 1984 1964 1965
an escriptive notes are shown in the A
edition of BUSINESS STATISTICS Monthly | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aue.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Paper am}i boarg—c?ntmged O )
New orders (American Paper an ulp Assoc.
Al gmldes,( pape];i and bo%rd--.-thous sh.tons_.{ 3,284 | 3,469 | 3,395 3,567 | 3,436 | 3,754 { 3,395 3,273 | 3,582 3,413 | 3,986 {3,733 |7 3,753 || oii|ooaaios
‘Wholesale price indexes:
Px?in?:?ng%apet_.__ 101.4 | 101.4 | 101.4 | 1014 10141 100L.4| 100.4| 101.4 | 10l.4| 101.4{ 101.4| 1014
Book paper, A gra 109.4 § 109.9 1 109.9 [ 109.9 [ 109.9 ! 109.9 | 109.9] 109.9| 109.9] 109.9 ! 110.7 { 110.7
Paperboard 9 96.5] 96.5| 96.4| 96.4| 96.4| 96.4| 96.4| 96.4| 96.4] 9.3| 96.3| 06.3
Building paper and board____._.._______ 94.2 94.4 94.1 94.5 94.3 93.9 93.3 93.4 92.2 92,2 92.3 | r92.7
Selected types of paper (APPA):1
Fine paper:
Orders, NeW.___ v mamme thous. sh. tons._ 175 186 188 185 176 192 191 175 177 195 223 213 208
Orders, unfilled, end of month._..____..__ d0..-. 100 92 101 91 92 89 106 98 116 127 128 136 7134
Produetlon . ..o do_._. 178 187 171 190 185 197 182 183 191 187 216 2031 200
Shipments_ do.__. 175 r 186 179 185 179 193 186 180 175 190 223 201 r 207
Printing paper:
ordergs,p epe do.__. 448 483 467 461 463 538 478 496 510 484 577 r 511 r 513 o102 PO P
Orders, unfilled, end of month....____.___ do.... 389 402 413 ' 390 392 439 420 437 448 465 485 r 488 * 509 491 || .
el
Production do__._. 439 468 445 461 444 503 477 472 490 464 522 r 497 r 505 491 | |eceoeoos
Shipments. —do___ 439 468 45 461 444 503 477 472 490 464 522 r 497 r 505 491 |
Coarse paper:
Orderg, p(-)W --do.... 355 366 357 384 370 397 364 362 393 387 411 r 388 r 386 366 | .
Orders, unfilled, end of month._.___.___. do.__. 164 168 161 170 187 193 203 190 214 240 233 224 r 228 238 | oot
Production do.... 353 363 337 372 353 397 360 3569 388 370 412 | 389 r 395 i35 I R IS
Shipments . do.... 351 361 341 366 353 394 359 360 375 365 414 r 392 r 383 360 |-
Newsprint:
Canada:
Produetlon__.___.___.___.__ 553 608 617 637 605 664 643 614 606 582 650 622 648 634
Shipments from mills_____ 552 609 620 634 628 661 665 632 556 500 595 677 691 697
Stocétss at mills, end of mon 268 238 237 239 215 218 196 178 228 311 366 3n 268 205
United States:
Production 185 188 174 200 181 198 183 176 191 174 185 183 198 169
Shipments from mills...____________.____ 184 189 182 194 188 196 184 181 179 180 187 188 196 171
Stocks at mills,end of month__. ... do...—_ 37 30 27 33 26 28 27 22 34 27 25 20 21 19
Consumption by publishers..__..__.._. do. 465 503 453 472 491 532 550 535 490 461 535 544 570 527
Stocks at and in transit to publishers, end of
monthg' oo anon thous. sh. tons__ 588 566 562 591 608 599 574 585 571 585 559 554 526 560 619 | _____._
Imports do. 451 496 515 492 506 527 546 584 422 429 554 500 515 581 518 | ___..
Price, rolls, contract, f.0.b. mill, freight allowed
or delivered . .ooooomonn $ per sh. ton_.| 134.40 | 134.23 [ 134.40 | 134.40 | 134,40 | 134.40 | 134.40 | 132.40 | 132.40 | 132.40 | 132,40 | 132,40 | 132.40 | 132.40 [#132.40 | _______
Paperboard (Natlonal Paperboard Assoc.): §
Orders, new (weekly avg.)__.... thous. sh. tons..| 1357 1386 361 400 385 410 384 358 2 390 408 * 425 417 r 441 r 412 r 384 412
Orders, unfilled, end of month_. ceodoo . 518 574 624 610 606 627 576 563 | 2559 597 | 642 r 692 r 742 7 760 r 818
Productlon total (weekly avg.).. _do. 1358 1384 351 1404 380 405 391 358 390 408 414 410 423 405 359
Percent of activity (based on 6. 5—day week)__ 87 88 79 92 87 92 88 79 89 92 93 91 92 89 78
Paper products:
Shipping containers, corrugated and solid fiber,
shipments® _.o.o._.._. mil. sq. ft. surf. area..| 10,716 | 11,436 | 11,159 | 13,755 | 10,219 | 13,323 | 10,899 | 11,599 | 11,039 | 10,881 | 12,519 | 12,112 | 11,865 | 12,674 | 11,560 |...____.
Folding paper boxes, shipments, mdex of physical
volume. 1947-49=100..] 126.1 125.7 121.2 125.3 1 1285 | 134.0 ) 121.3 128.7 115.5 | 114.7 | 132.38 125.5 | 7'120.2 133.2 [ *119.6 |» 127.5
RUBBER AND RUBBER PRODUCTS
RUBRBER
Natural rubber:
Consumption. . ..o __..____ thous.1g. tons_.| 38.10 | 40.12 | 34.73 1 40.60 | 43.76 | 44.20 | 39.16 | 40.79 | 42.24 | 42.13| 4824 | 4555 | 41.52
Stocks, end of month_.__._____. e-Goo_.{ 72,70} 73.07 ) 75.39| 82.85| 81.16 ( 78.93 | 78.95| 86.851 90.19 | 79.12| 9110 87.34| 93.87
Imports, incl. latex and guayule... do.__.| 3L.63 | 36.77| 40,51 | 39.04 | 37.20 | 30.26 | 38.83 | 44.41 19.02 | 27.53 | 42.54 | 52.92| 31.72
Price, wholesale, smoked sheets (N.Y.).__$ perlb__| 7263 | ».252 . 246 .245 . 250 . 261 .275 . 255 . 261 . 261 . 260 .276 .283
Synthetie rubber:
Production thous. 1g. tons__} 134.04 | 147.08 | 137.99 | 144.63 | 144.81 | 155.75 | 150.88 | 157.52 | 151. 54 | 144.99 | 155.54 | 153.28 | 155.61
Consumption. ~do.___| 108.90 | 120.96 § 104,42 | 120.05 | 128.63 | 137.94 | 116.60 | 124.97 | 125.19 | 126.43 | 138,37 | 129.16 | 121.65
Stocks, end of month _.do____| 28L.05 | 289.93 | 300.31 | 298.15 | 287.58 { 289.03 | 286.96 | 297.13 | 314.21 | 320.67 | 311.20 | 307.65 | 317.81
Exports. .o do....| 23.60 | 26.77) 25.60{ 26.52 | 30.45 | 22.37 | 20.84 | 29.14 }310.51 8.9 30,91 1 35081 29.27
Reclaimed rubber:
Production do.__.| 23.45| 23.02 20.21 1 20.56 | 23.00 | 24.52 | 21.40{ 21.81} 22.99 | 22.31 26,78 | 25.42 | 22.02 1723.06 |._.o.__. PR,
Consumption_ .. do_..| 2197 21.93 ) 18.79 | 20.80 [ 22.36 | 23.21 19.61 22.23 ] 22.66. 1 22.53{ 25.57 | 24.35 .
Stocks, end of month.._________.._________. do.._.| 30.30 | 30.81% 3235} 30.25| 31.07| 3L16| 31.32} 30.08| 30.88 ] 30.15| 30.73 | 29.84 30 22 (729.60 | .4 _____
TIRES AND TUBES
Pneumatic casings:
Produetion. ... thous..| 11,589 | 13,176 | 11,509 | 13,234 | 14,355 | 14,892 { 12,797 | 13,632 13,884 | 14,126 | 15,242 | 14,6338 | 13,228
Shipments, total ... ___.________._ do....| 11,546 | 12,541 | 12,398 | 11,378 | 14,000 { 12,805 | 11,120 | 12,962 | 13,237 | 11,864 | 14,327 | 15,408 | 14, 688
Original equipment.__ 4,004} 2,810 2,340 | 4,121 | 2,594 | 4,035 | 5,366 | 4,954 | 4,830 | 5712 | 5341 | 5 049
%eplacement equipment 8,364 | 9,423 1 8,87 | 9,720 | 9,922} 6,870 7,364 8,136 | 6,796 | 8,352 | 9,782 | 9,439
xport 173 164 17 241 289 214 231 148 239 2 285 200
%tocksé en];i of m(o]nth_- 29,985 | 82,364 { 29,968 | 31,970 | 32,495 [ 34,731 | 36,608 | 37,553 | 38,264 | 40,532 | 41,467 | 40,601 | 39, 515
xports (Bu. of Census 82 132 160 148 201 205 16 165 369 15! 322 211 20
Inner tubes:
Production._.._._.___..______ do__..| 3,305 3,536} 3,010 3,364 | 3,439 { 3,607 | 3,070 | 3,257 | 3,383 | 3,628 | 4,016
Shipments --do.__.| 3,396 | 3,491 | 3,370 | 3,404 | 3,448 | 3,271 | 3,008 | 3,029 ) 4,821 | 3,533 | 3,750
%tocks, en];l of Ifngnfh ...... do....| 9,467 | 10,018 | 10,135 | 10,195 | 10,439 | 10,908 11,198 11 471 | 10,160 | 10,285 | 10,731
xports (Bu.of Census)...__._.__.__.__.__ do.... 76 75 87 86 96 81 75 7 3 3 4 115

7 Revised. » Preliminary. 1 Weekly average for year.
are 4-week averages for period ending on the S8aturday nearest the end of the month.
note “O” for p. S-21. @ Revisions for 1961 are available upon request,

IMonthly averages for 1962 for new orders, production, and shipments reflect revisions
to adjusted annual totals; revisions by months not available

2 Beginning Jan, 1965, data

3 See

JAsreported by publishers accounting for about 74 percent of total newsprint consumption
in 1963 and 75 percent in 1964 and 1965,

§Revised to reflect weekly averages for new orders, production, and percent activity (on
basis of 6.5 days per week); comparable data prior to 1962 will be shown later. ORevisions
by months for 1962-Feb. 1963 will be shown later.
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Unless otherwise stated, statistics through 1962

1963 | 1964 1964 1965

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average July [ Aug. | Sept.

Oct, | Nov. | Deec. Jan, Feb. | Mar. Apr. May June July Aug.

STONE, CLAY, AND

GLASS PRODUCTS

PORTLAND CEMENT

Production, finished cement... .. ... _. thous. bbl__{ 29,441 | 30,635 | 37,220 | 37,710 | 35,834
Percent of capacity._ - 74 76 91 92 90
Shipments, finished cement.._...._._.. thous. bbl._| 29,354 | 30,665 | 40,678 | 39,496 | 38,008
Stocks, end of month:
Finished. do-..-| 38,029 | 39,555 | 38,467 | 36,805 | 34,712
Clinker.. do...-| 28,070 | 23,060 | 24,249 | 20,628 | 18,322
CLAY CONSTRUCTION PRODUCTS
Shipments:

Brick, unglazed (common and face)

mil. standard brick..| 617.1 | 6453 767.5| 723.5 | 725.2

Structural tile, except facing.._.. thous. sh. tons..{ . 28.6 25.9 27.6 26,1 25.0

Sewer pipe and fittings, vitrified. __....____ do....| 147.7 | 153.1| 193.8 | 179.4 | 178.8

Tacing tile (hollow), glazed and unglazed

mil., brick equivalent..| 3L5 29.5 34.0 33.4 31.2

Floor and wall tile and accessories, glazed and un-

glazed. oo mil. sq. ft..| 22.3 23.8 25.7 24.8 23.8
Price index, brick (common), {f.0.b. plant or N.Y.

dock.... ; 1957-59=100.. 106.1 107.1 106.7 | 106.9 | 107.2

GLASS AND GLASS PRODUCTS

Flat glass, mfrs.” shipments (qtrly. average or total)
thous. $-.| 79,325 | 81,326

Sheet (window) glass,shipments._.________ do.._.| 35,370 | 36,188
Plate and other flat glass, shipments_.____._ do....| 43,955 | 45,138
Glass containers:
Production. .o .. thous.gross..| 15,134 | 15,784 | 16,873 | 17,797 | 15,184
Shipments, domestic, total ... ... ..._ do....| 14,692 | 15,398 | 16,241 | 17,188 | 16,803
General-use food:
Narrow-neck food ... _________. .. do....| 1,602 1,736 | 2,105 | 2,652 | 3,027

Wide-mouth food (incl. packers’ tumblers,
jelly glasses, and frult jars).._.thous. gross..| 4,100 | 4,227 1 4,096 | 4,656 | 4,751

Beverage do-...| L,350| 1,472 ] 2027 | 1,324 | 1,101
Beer bottles ... ... _do....| 2,483 2,771 ] 3,669 | 3,318 | 2,622
Liquor and wine. ... .. ... do....] 1,349 ] 1,306 ] 1,094 | 1,357 | 1,525
Medicinal and tollet. .. ... _________ do....| 2,972 | 3,064 ] 2,501 | 3,124 | 3,106
Chemieal, household and industrial_.._._ do.._. 739 614 549 625 613
Dalry products, d0..-- 127 118 110 132 148
Stocks, end of DT 17 W do....| 25,621 | 26,413 | 27,543 | 27,724 | 25,668

GYPSUM AND PRODUCTS
Crude gypsum, qtrly. avg. or total:

36,333 | 31,100 | 25,968
39 79 64
40,693 | 27,950 | 19,969

30,341 | 33,587 | 39,585
15,302 | 15,624 | 18,687

731.4 | 647.1| 494.2 | 463.6 | 418.8 | 578.4
183.0 | 1829 | 1L2) 935| e0.1| 1237
s22| sL9| 281] 201 22| 23
44| 221 21.3]| 205| 21.4] 2.9
107.2 | 1072 107.6 | 107.6 | 107.7| 107.8

84,509 | _ | ___.____ 81,797

38,156 7| 20,
46,443 50, 519

15,923 | 14,812 | 13,511 | 15,818 | 15.663 | 12,638
14,017 1 14,122 | 14,671 | 14,575 | 14,265 | 19,176
1,792 4 1,356 | 1,300 | 1,301 | 1,323 | 2,066
4,471 | 4,024 4,068 ] 4,326 | 4,132 | 5,453
956 | 1,179 | 1,659 975 | 1,028 | 1,836
2,274 | 2,187 | 2,451 | 2,422 | 2,417 ] 3,661
1,679 | 1,550 | 1,863 | 1,375) 1,321 | 1,968
3,000 | 3,225 | 3,192{ 3,471 | 3,305 | 3,236
621 536 489 602 6: 835
124 115 149 103 99 120

26,432 | 26,929 | 25,375 | 26,515 | 26,704 | 20,274

TImports. thous. sh, tons__{ 1,372 | 1,562 f-cconceo]ocaaoaan 2,002 t._ .| 1,507 || 1,072 |emmmcmmafccccccm ] ccmmcmma| e mm e
Produetion_..._. do__..| 2,597 | r2,671 joooofomeeae r2,816 || _______ r2,588 0 | ... () PN S SO RS
Calcined, production, qtrly. avg. or total__- .do..--| 2,295 | r 2,360 foecccuccfocmnoamn T2, 479 e 72,202 |oeoo L b2 T > PRI ISR PR RO B
G){Psum products sold or used, qtrly. avg. or total:
nealeined uses._ ... ... thous, sh. tons..| 1,052 | # 1,140 }--c-coo_|ommmaun 71,250 oo feae e r1,206 Yoo o) . £ B a PP
Industrial uses - do._-. 70 LI (R S, b T P T2 L {7 S PN P (R S
Building uses:
Plasters: :
Base-coat .- A0n.a- 259 -7 ) PR I, 262 |ooeo i 204 | . ;7 7 (SO SN IR e [,
All other (incl, Keene's cement)......._do__.. 248 048 §- oo L2521 1 R N P23 N S I [ T4 I [N PRSI ISP Feny
Lath - mil, 8q. ft..| 387.8| 373.7 410.1 827 1 | 857.6 |omeemmme|mmam e ool
Walboard. ..« oo o do._..11,777.3 |r1,855.6 -1r2,020.9 71,790.0
All other§ do....| 62,0 63.2 66. 6 58.1
TEXTILE PRODUCTS
WOVEN FABRICS
Woven fabries, weaving mills:}
Cloth woven (gray), total.. ---.mil. linear yd.- 967 1, 056 2 997 985 998 | 21,237 | 1,000 {21,107 1,028 1,040 {21,286 1,026 1,050
Cotton (gray) ... _.do.___ 728 761 | 2709 710 707 | 2893 714 | 2787 740 745 | 2914 736 751
Stocks, total, end of period 5. do___.{ 1,180 | 1,068 § 1,147 | 1,141 1,118 | 1,071} 1,073 [ 1,068 | 1,021 992 949 953 979
Cottong - - e el do____ 829 661 718 707 692 673 670 661 614 597 567 572 588
Orders, unfilled (gray and finished), total, end of
period Y. ... __________ mil. linear yd..| 2,741 | 3,661 | 2,855 | 3,034 | 3,003 | 3,320 | 3,541 | 3,661 | 3,642 | 3,917 | 4,032 | 4,166 | 4,312
Cotton (gray and finished) §.._.__________ do....| 1,865 | 2,500 1,755 | 1,801 | 1,956 | 2,174 | 2,357 | 2,500 ] 2,536 | 2,807 | 2,919 | 3,067 | 3,153
COTTON
Cotton (exclusive of linters):
Production:
GinningsA. ... thous. running bales..| 215,200 | 315,148 152 1,009 | 3,681 | 9,061 | 12,383 |413,595 |514,939 |.._..... 15,148 922
Crop estimate ,equivalent 500-1b. bales
thous. bales_.315,334 {315,180 |- o f oo |ocooo |l 615, 134
ConsumptionQ®... do___. 699 745 2742 712 702 2882 723 2799 729 741 2914 735 742 2 897 595 733
Stocks in the United States, end of mo., total @
thous. bales..| 17,789 | 19,580 | 12,378 | 26,344 { 25,974 | 24,948 [ 23,709 | 22,404 | 20,976 | 20,138 | 18,813 | 17,340 | 16,380 | 15,240 | 14,291

Domestie cotton, total ©®__
On farms and in transit.

wo-do_ .. 135 134

rRevised. ! Beginning Jan. 1965, excludes finished, used in prepared masonry cement
(128,000 bbls, in Dec.1964). 2 Data cover 5 weeks; other months, 4 weeks, 3 Total crop for
year. 4 Ginnings to Dec. 13. 5 Ginnings to Jan. 15, 6 Sept. 1 estimate of 1965 erop.
§Comprises sheathing, formboard, and laminated board.

i Effective Feb. 1965 SURVEY, monthly data (back to 1960) reflect adjustment to benchmarks
and other basic changes; see Census report: “ Woven Fabries, M22A (64)-Supplement 1.”
Beginning Jan. 1964, data for total cloth are not comparable with those for eariier periods;
manmade fabrics classifications were revised and drapery fabrics included.

18,718 | 17,252 | 16,300 | 15,166 | 14,223
873 388 448 11 230
16,021 | 15,080 | 14,009 | 13,056 | 12,521
1,824 1,784 | 1,753 | 1,599 | 1,472
95 8 0 74 67

125 120 uz{ iz 104

d'Stocks (owned by weaving mills and billed and held for others) exclude bedsheeting,
toweling, and blanketing, and billed and held denims; small quantities of finished fabries
are included. 9{Unfilled orders cover cotton fabrics (gray and finished, except bedsheeting,
blankets, and toweling) and manmade fiber fabrics (gray, except blanketing).

ATotzal ginnings to end of month indicated, except as noted. ©Revisions for Aug. 1962-
Dec. 1963 are available; for stocks, monthly averages also reflect cotton released by GSA
from the cotton stockpile (beginning July 1962).
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1963 | 1964 1964 1965
Unless otherwise siated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average July | Aug. | Sept. Oct. Nov. Dec. Jan, Feb. Mar. Apr. | May | June July | Aug.
TEXTILE PRODUCTS—Continued
COTTON—Continued
Cotton (exclusive of linters)—Continued
EXpOrts o oo thous. bales... 363 437 697 120 184 290 388 747 244 181 584 407 251 398
Imports . _do 11 10 2 49 2 44 1 [0} 0] 1 7 4 4 2
Prices (farm), American upland perl 232,01 8205 32.6 30.6 30.6 31.0 30.1 20.3 27.6 27.6 28.6 29.5 29.7 30.2
Prices, middling 17, avg., 15 markets_..._. do_...| 233.2} %380.7 32.6 31.2 30.7 30.6 30.6 30.6 30.6 30.6 30.7 30.8 30.8 30.9
Cotton linters:
Consumption®. ..ol thous. bales.. 11 116 | 4107 107 114 4131 109 4123 110 109 4141 112 12| 4133 86 106
Productiont. 129 131 44 46 115 198 209 195 186 167 175 132 105 71
Stocks, end of mo. 666 671 600 541 505 572 644 709 762 798 815 800 768 715
COTTON MANUFACTURES
Spindle activity (cotton systbm spindles):O
Active spindlies, last working day, total__thous _.{ 18,628 | 18,541 | 18,446 | 18,543 | 18,489 | 18,672 | 18,744 | 18,667 | 18,744 | 18,750 | 18,651 | 18,676 | 18,846 | 18,692 | 18,757 | 18,929
Consuming 100 percent cotton._.________ d 15,813 | 15,346 | 15,238 | 15,273 | 15,174 | 15,350 | 15,398 | 15,286 | 15,322 | 15,308 | 15,157 | 15,126 | 15,192 | 14,962 | 15,030 | 15,119
Spindle hours operated, all fibers, total__ 9,849 | 10,292 |410,272 | 9,678 | 9,608 (412,175 | 9,909 |¢11,093 [ 9,905 | 10,031 |412,341 | 9,938 [ 10,116 [412,287 | 8,343 | 10,131
Average per working day._____. 456 467 411 484 0 487 495 444 495 502 494 497 506 49 17 5
Consumning 100 percent cotton_....__...__ 8,349 | 8,546 {48,455 | 7,981 | 7,931 |410,003 | 8,166 (49,155 | 8,109 | 8,214 [410,079 | 8,084 | 8,196 (49,847 | 6,713 | 8,071
Cotton yarn, natural stock, on cones or tubes:
Prices, f.0.b. mill:
20/2, carded, weaving___________._.__. $perlb..| .644 | ».630 . 612 .612 617 . 617 617 .617 . 617 617 . 617 .622 . 622 8271 2,632 |
86/2, combed, knitting.. .. __.____.._. do....| .912 | » .892 . 881 . 869 .87 . 869 . 869 .875 .876 .876 .878 .878 .878 885 | 2.889 |--o.o-_-
Cotton cloth:
Cotton broadwoven goods over 12/ in width:
Production, gtrly. avg. or total® . _mil.Yin,yd_.| 2,190 | 2,243 ¢ _______[-------- 2,156 132,329 P2 25 [ PR FUORSR JRO
Orders, unfilled, end of mo., as compared with
avg. weekly production__._ No. weeks’ prod..| 10.6 12.0 13.8 11.8 12.4 13.7 14.8 18.2 15.6 17.2 18.0 19.1 19.1 19.5 24.2 | ...
Inventories, end of mo., as compared with avg.
weekly produetion. ______.. No. weeks’ prod__ 55 5.0 6.0 4.8 4.8 4.7 4.7 5.2 4.3 4.1 4.0 3.9 3.9 4.1 3 O
Ratio of stocks to unfilled orders (at cotton
mills), end of mo., seasonally adjusted --_______ .52 .42 .45 .39 .36 .32 .30 .29 .27 .26 .23 .22 .21 .21 2 N I
Mill marginsY.___..________._.... cents perlb..| 25.18 | 29.49 | 2509 | 533.19 | 34.14| 3453 | 34.62 | 3522 ( 3583 | 36.02| 36,16 | 36.49 | 37.30 | 37.49  37.97 | 38.31
Prices, wholesale:
Denim, mill finished .. _..._._ cents per yd_.| 38.1 36.6 36.9 36.9 34.9 34.9 34.9 34.9 34.9 35.1 34.9 34.9 34.9 34.9| »34.9 | _______
Print cloth, 3%.inch, 68 X 72.____.__..___ do....| 15.9|»616.5{ 158 158! () 6.5 170 17.5| 17.8| 18.0| 180 185 188| 188 »188| ______
Sheeting, class B, 40-Inch, 48 x 44-48___ do.._| 17.0| » 174} 170| '17.0| 1725} 17.5| 17.5) 175} 17.5| 17.5| 17.5| 17.5| 17.5| 17.5| #1705 | ___

MANMADE FIBERS AND MANUFACTURES

Fiber production, qtrly. ave. or total®.____mil, 1b_.
Filament yarn (rayon and acetate) . _ -
Staple, incl. tow (rayon)._.________________ do_...
Noncellulosic (nylon, acrylic, protein, ete.) .do..._

Textile glass fiber do....
Exports:

Yarns and monofilaments. ... ._..__. thous. 1b..| 8,196 | 9,706 } 10,204 | 10,907 | 10,831

Staple, tow, and topS_ ... ..o _o_.____ do....| 4187 | 4,701 ] 3,047 | 4,85 , 994
Imports:

Yarns and monofilaments ... .._..___ do.... 680 767 967 883 982

Staple, tow, and t0PS-« - mme oo do....| 10,463 | 11,141 { 9,636 | 6,902 | 7,782
8tocks, producers’, end of mo.:

Filament yarn (rayon and acetate). __...mil.1b_.| 56.8 36.9 35.9 34.9 35.2

Staple, incl. tow (rayon) 35.5 50.7 . 2 g

Noncellulosic iberO._.. 13.3

Textile glass iber_ . - oo eeecaimeneee d .5
Prices, rayon (viscose):

Yarn, filament, 150 denferA. ... .___. $perib_. .82 | o1t 78 .78 .78 .78

Staple, 1.5 denfer . oo do___. .27 ».98 .98 .28 .28
Manmade fiber and silk broadwoven fabrics: }

Production, qtrly, avg. or total @ . _mil. lin, yd__| 765.2

Filament yarn (100%) fabrics @ ... _..___d
Chiefly rayon and/or acetate fabrics.

Chiefly nylon fabries. oo ____._
Spun yarn (100%) fabrics (except blanketing) @

mil. lin. yd__
Rayon and/or acetate fabrics and blends
do-...
Polyester blends with cotton......_.__. do.__.
Combinations of filament and spun yarn fabries
mil. lin, yd..
Exports, piece g0ods......._..__._. thous. sq. yd..
WOOL
Wool consumption, mill (clean basis):©®
Apparelelass.. ... _______._. __mil, 1b_. 20. 12191} 420.1 18.4 18.0
Carpet class.___ .. .____ . do.._.| 18.4|1210.0 47.9 10.1 9.8
Wool imports, cleap yield ... do._..] 23.8 18.3 17.3 15.1 19.7
Duty-free (carpetclass)* ... ___._____.__ do.._.| 14.0 9.5 9.8 7.1 1.5
Wool prices, raw, clean basis, Boston:
Good French combing and staple:
Graded territory, fine_ ... _____ 1.326 | 1.397 | 1.335| 1.398 | 1.405
Graded fleece, 34 blood 1175 | 1.286| 1.300 | 1.300 | 1.300
Australian, 64s, 70s, good topmaking_..__.. do.__.| 1.9285| 1.389} 1.375| 1.376| 1.375
WOOL MANUFACTURES
Knitting yarn, worsted, 2/20s-50s/56s, American
system, wholesale price®...cooceou.. 1957-59=100__[ 105.4 |» 107.9 | 107.5 | 107.5 | 107.5
Woolen and worsted woven goods, exe, felts:
Production, qtrly. avg. or total®.__thous, lin. yd.| 71,101 | 64,961 63, 035
Apparel fabrics, total__._____ do_._.] 68,485 | 63,018 61,251 .
. Women’s and chijldren’s do_._.| 483,246 | 41,629 42,079
Suiting, price (wholesale), flannel, men’s and
boys’, fo.b. mill _________________ 1957-59=100_." 95.8 | » 95.9 95.8 95.8 95.8
" Revised.  » Preliminary.  !1Less than 500 bales. ¢ Season average. 3 Season
average for sales prior to Apr. 1, 1965. 4 For 5 weeks; other months, 4 weeks. 5 See
note “9.” 6 For 11 months, TN.A. 8 For month. 9 See “0O,” p. 8-21. 10 Quar-

terly average. 1 See note “A.” 12 For 52 weeks. 1 For 14 weeks.

© Revisions for 1962-63 are available. ¢ Includes data not shown.

{Production and stocks of linters at oil mills revised to approximate running bales; data
back to Aug. 1958 are available. YBeginning Aug. 1964, margins reflect the 6.5 cents per
pound equalization payments to domestic cotton users. Data reflect substitution of two

10,496 | 10,245 | 13,078 | 3,786 | 5,575 | 12,100 | 13,041 | 7,559 | 10,071 | 8,081 |.______
5367 | 5564 | 7,831 | 92,225 | 2,671 | 7,184 | 7,492 | 4lese | 49076 | 2,840 [ T11TC
o35 | 706 | 1, 1,814 | 975] 1,032| 1,087 o0 | 1,564 | Lo23 | _______
8,433 | 10,346 | 1,240 | 4,948 | 5,837 | 16,470 | 8892 | 9,781 | 9,505 | 9,689 | J_ 117"
33.1| 324 32.6] 33.0| 324 3211 329 335 345| 40.2( ______.
. . . 49.3| 40.0] 58| r52.4] s55| 60.6| 69.5] 77
130.9 1457 | {200
341 || b 1 M ) S IS
8 s .8 g8l .18 .18 o rs| 78| .80 (..
3 28 .| .28 28| .28| les{ .28| ».28 | 170
189420 - 9949 |
15421.9 T3 R I MO N S
82284 D23 0 A I MO SN
675§ E2E T I I S NS
18 336, 4 360.2 |
13.165.8 173.1 . [ R
13132.2 - 1801 | fmmmm e |
81285 |ooceoo|omoaaee 142.2 PN U
17,742 |96,716 | 10,821 | 20,078 | 18,797 | 14,660 | 13,404 | 11,148 | ______.
4917 ) 16.2] 419.4| 19.4| 19.5| +2a7| 225
¢127| 07| ¢107| 93| 89| 41L0| 87
136 16.6| 252 B .
68| 62 126 S S
1.405 | 1.302| 1337 ) 1325 | 1275| 1215| 1.195| 1.195 | 1.195| 1218 | 1.265
1,318 1.3%5 | 1986 | 1216 | 1.155| 1.138 | 1.130 | 1.145 | 1155 | 1.172| 1.220
1.375| 1.375 | 1,235 | 1200 11261 1,095 | 1.075| 1075 | 10757 1.100 | 1.225
108.0 | 108.7 | 109.0| 108.7 | 108.3 | 106.9| 1057 | 108.2 | 106.7 | 107.1 |-oeeoeen
156,705

1954,343
1335,330

101.7

96.1 96.1 96.1 96.8 96.8 96.8 | 101.1

cloths used in the average; comparable data back to Aug. 1963 are available.

AEflective Jan. 1964, prices reflect change in BLS source and are not comparable with
those for earlier periods. Dec. 1963 price, comparable with Jan. 1964, estimated by OBE, $.78.

1See note, p. S-40,

*New series. See corresponding note in the Aug. 1964 SURVEY, A

®Beginning July 1964 index, yarn specification changed to ‘“‘American system, manufac-
turer to knitter.”

96.1



S—40 SURVEY OF CURRENT BUSINESS September 1965
1963 | 1964 1964 1965
Unless otherwise stated, stati;ties tlimnzlglh iggg i
d descriptive notes are shown in the
::Illtion of l‘;USINESS STATISTICS l\adg;ghglz July | Aug. | Sept. | Oct. | Nov. | Dec. Jam. Feb. | Mar. | Apr. | May | June | July | Aug.
TEXTILE PRODUCTS—Continued
APPAREL
Hoslery, shipments..__....._.... thous, doz. palrs..; 15,007 | 15,794 | 15,177 | 16,663 | 16,900 { 17,417 | 15,284 | 15,671 | 14,170 | 15,534 | 17,147 | 15,033 { 13,905 | 17,289 | 16,120 |---oo-__
Men;f apgarel, cutttlngs: t
ents:

T%ugig-f_aff..n, ................... thous, units..[ 1,713 | 1,717} 1,104 | 1,806 | 1,656 | 2,177 | 1,840 | 1,711 | 1,841 | 1,785 | 2,103 | 2,059 f-1,889 ( 1,996 | ______ [ _______
Overcoats and topeoats_ . . .cocoocoaooooea [ 357 332 328 428 891 398 280 256 193 193 350 418 | 7446 483 {____femieao.
Coats (separate), dressand sport_._.._.... do---. 931 887 570 840 728 942 [ 1,087 930 | 1,085 1,022 | 1,095) 1,034 1,073
'I‘rouse(rs r()separz);te), dress an% sport__.___ do....| 9,551 710,710 | 10,238 | 11,5662 | 11,322 { 11,108 | 9,601 | 10,054 | 10,354 | 11,240 { 12,228 12: 405 |711,937

Shirts (woven fabrics), dressand sport_thous.doz_| 2,109 | 2,382 | 2,006 | 2,335 | 2,325 1 2,679 | 2,444 | 2,425 | 2,499 | 2,506 2,671 | 2,804 | 2,573

Work clothing:

D 4 waistband overalls.___.__do._.. 336 406 378 428 379 308 343 326 358 346 442 399 367
Shirgesand w do a16| 324| 24| 331] 302| 360| 330| 305| 339| 33| 362 34| 308
Women’s, misses’, juniors’ outerwear, cuttings:

Qoats... ’] ‘thous antts..| 2,046 | 2,133 | 2,408 | 2,501 | 2,451 | 3,006 | 2,438 | 1,606 |v2,104 [r2,450 |r2,141| rs13| 1,300

Dresses : e do. 21,914 | 22,483 | 19,918 ] 20,446 | 19,608 | 21,178 | 18,512 | 16,759 | 20,985 | 23,630 | 30,228 | 27,879 | 25,067

Suits. do. 828 901 1,008 930 708 820 899 8401 1,138 1 1,362 | 1,279 678 518

Blouses, waists, and shirts__.......__ thous. doz..| 1,363 | 1,374 | 1,274 | 1,344 | 1,323 | 1,575 ) 1,349 | 1,170 1,506 | 1,495 | 1,670 | 1,505 | 1,359 | 1,438 | __.____|..c...__

Skirts ’ do._| 's25| "wrs)| oo | 'sav|, '719 ) s34 | 613| K25 | 745 | 752 | 841 830 | ‘02 | 937 |- llDjTITTTTD

TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), qtrly. avg. or total...____ mil. $.. 4,694 e -
U.S, Government. . ooceeouoe oo mnonn do_._-| 8,522 3,379 |cocmaoc|acanaca| 3,298 |ool|oaooaeol] 2,970 . 2, 960 S

ll’rime gontrac{ e - dto.t..l. ________________ 4,341 || --

S , receipts ol ngs, gtrly. avg. or total
ales (net), receipts or gs, qtrly. avg s o e R L N NS N M Rr S N 4,080 | R
U.8. Government._.__________________.__.__ do.___| 3,301} 3,204 |- ____f________} 3,060 | _|omoao__.| 3,247 Joe . _______ 281) 3 I DU (VSIS SRV IS N
Backlog of orders, end of year or qtr.Q ._._... do._._| 13,904 | 15,218 |.__.._ |..__..._| 15,454 | ______ . _____[ 35218 f.____ ) . .. | 15,862 | ____ | o |eeiemil| el
.8. Government do.-__} 10,950 | 11,658 |- ._f________} 11,927 ||| 11,658 |zl | AL,607 [ oo e mim s

Afrcraft (complete) and parts._.._.________ do____| 5301 6,276 . .| __.___| 6,294 [._______i._.__._.| 6,276 |._..._.

Engines (atreraft) and parts. . __._.._.._._ do____| 1,510 1,527 §.ooo . o) L4461 G b} 827 oo ) N8B0 e ae e

Missiles, space vehicle systems, engines, pro-
pulsion units,and parts._________.__.___ mil. $__{ 4,646 | 4,558 f________|.__.___| 4,882 | _______|.______.} 45584 _______ - -

Other related operations (conversions, modifica-
tlons), products, services ... ... ... mil $.0| 1,295 | 1,418 |-eoocoomoool] L3881 jooo ) L8 Lo LBM o [ceamcdeccmaeo[eaniaae

Afreraft (civilian): Shipments & _..._._______ do.... 124,86 | 120.0 o lemooo..
Ajrframe weight &_thous. Ib_. r 2, 574
Exports - .coeo-. emien mil. $_. 34.3
MOTOR VEHICLES
Factory sales, total 936.7 | 906.0 (1,124.6 {1,017.7 | 986.0 |1,058.6 | 880.1 | !430.0
Domestie. e . d 910.7 1,001,0 | 991, .7 {1,034.3 . 8

Passenger cars, total .. ___..__.______ 798.1 . . 1
Domestle. 782.8 .9

Trucks and buses, total 138.6 .5
Domestic 127.9 .4

Exports, total § . -number..| 22,928 | 27,455 | 22,032 | 26,308 | 22,853 | 26,938 | 25,130 | 36,053 |236,617
Passenger cars (new and used) ... _._._.___ do-.__} 12,851 14,726 | 10,677 | 14,927 | 11,895 | 13,521 | 14,577 | 20,732 |234,478
Trucks and buses - do.-._| 10,076 | 12,729 | 11,355 | 11,381 | 10,958 | 13,417 | 10,553 | 15,321 [232,139

Imports (cars, trucks, buses), totald. ... do-._.| 36,534 | 44,413 | 47,172 | 20,430 | 40,283 | 46,831 | 48,374 | 63,985 | 24,172
Passenger cars (new and used)o™. ..._._.___ do.-_-| 35,308 | 43,806 { 46,812 | 20,181 | 39,632 | 46,382 | 47,644 | 63,427 | 23, 622

Shipments, truck trailers: A

Complete trailers and chassis_____.__._.____ do._..| 6,465 | 7,245 7,904 | 7,316 | 8,056 | 6,976 | 5947 | 7,157 { 7,063
Vans. do._..| 3,885 4,320 | 4,541 | 4,366 | 4,841 | 4,177 | 3,558 | 4,510 | 4,536

Traller bodies and chassis (detachable), sold
separately._ number._ 445 650 651 806 804 678 987 867 403

Registrations:©

New p L1221 2 RN thous__| 620.7| 672.1| 724.2 | 648.7 | 565.4| 658.5) 663.5| 756.8} 667.0
Forelgn cars__ do....; 32.1 40.3 44.2 42.4 42,4 46.2 39.9 39.4 36.0

New commercial cars (trucks) .. ..._.__._. do-_-_| 103.7! m3.5} 123.0] 111.1| 121.1} 114.5 97.8 | 113.4 102.7

RAILROAD EQUIPMENT

Freight cars (ARCI):

Shipments number_.| 3,747 | 5756 | 5258 | 4,340 | 4,314 | 5,124 5820 | 6,490 | 6,130
Equipment manufacturers, total__.._._._ do....| 2,608 | 3,780} 4,055 | 2,875 2,809 | 3,629 ,260 | 4,665 | 4,272
Railroad shops, d tieo ... do._..{ 1,140 1,976 1,203 1,474 | 1,415 1,495 | 1,560 | 1,825 1,858

New orders do-...| 5089} 50911 4,644 | 5344 3,992 6,763 | 6,443 | 9,741 | 9,436
Equipment manufacturers, total__..__.._ do.__.| 38,6651 3,701 | 3,627 | 4,124 | 2,610 | 3,387 | 2,326 | 6,647 4,582
Rallroad shops, dc tic do....| 1,423 | 2,210 | 1,017 | 1,220 | 1,382 | 3,376 | 4,117 3,094 | 4,854

Unfilled orders, ¢nd of yearormo._.__..._. do._._| 22,183 | 32,876 | 28,618 | 31,598 | 31,278 | 30,452 | 29,824 33,167 | 36,465
Equipment manufacturers, total 12,645 | 20,043 | 19,757 | 21, 20,688 | 20,249 | 17,187 | 19,190 | 19,500
Railroad shops, domestic._..__._.__._.___ d 12,833 | 8,861 | 10,592 | 10,590 | 10,203 | 12,637 | 13,977 | 16,065

P ger cars: Shipments. -do.... 16 21 21 30 28 31 46 57 24

Unfilled orders, end of mo_.._do..._ 198 328 363 333 305 284 238 191 177

Freight cars, class 1 (AAR): §

Number owned, end of year or mo.._.... thous..| 1,515 | 1,495 | 1,500 | 1,499 | 1,407 | 1,495 | 1,408 | 1,495} 1,495 | 1,496 | 1,405 | 1,495 | 1,495 | 1,402 | 1,491 |.___.___
Held for repairs, % of total owned.._.._.__.._.. 6.8 5.9 6.1 6.0 6.0 6.0 6.0 5.9 6.0 6.0 5.8 5.7 5.7 5.7 5.8 -

rRevised. 1 Prel. est. of production. 2 See note “Q” for p. 8-21, 3 See note “§.”

tMonthly revisions for Jan. 1961-Sept. 1963 are available upo:? request. 1

Q Total includes backlog for nonrelated products and services and basic research.

@Data include military-type planes shipped to foreten governments.

9 Beginning Jan. 1965, data exclude exports of unassembled vehicles.

d'Data cover complete units, chassis, and bodies.

AEflective with the Apr. 1964 SURVEY, shipments have been substituted for production.
Shipments of trailer chassis only and dump trailer chassis, sold separately, are now included
with the complete trailers and chassis (except detachable). Data back to 1958 are available,

OCourtesy of R. L. Polk & Co.; republication prohibited,

§ Excludes railroad-owned private refrigerator cars and private line cars

NOTE FOR MANMADE FIBER FABRICS, P, 5-39. iEffective Ist qtr. 1964,
data reflect revised fabric classifications. The difference between total production and the
sum of data for filament, spun, and mixed yarn fabrics shown separately (p. 8-39) covers
upholstery, blanketing, silk, paper, and other specialty fabries. . The difference between the
total for 1009, filament yarn and the components shown, covers all other filament yarn goods,
including glass fiber and polyester fiber fabrics. Data prior to 1964, comparable with the
detail shown, are not available,
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