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the BUSINESS SITUATION

THE new year has started off with
employment, payrolls, and production
increasing at a rapid pace. The chief
stimulus to the advance in output is
coming from the acceleration in the
defense program and from further in-
creases in plant and equipment in-
vestment, Consumer demand remains
buoyant under the influence of rising
income. The advance in production
continues to expand labor requirements
and to cut unemployment rolls;
in January, the unemployment rate
reached the administration’s interim
goal of 4 percent. Pressure on prices

has been mlost noticeable in the farm
In financial markets, the de-

sector.

mand for credit has been very active
and the cost of borrowed funds has
shown further sizable increases.

The rise in durable goods production
continues to exceed the overall advance

in output. In January, the durable
goods component of the Federal Re-
serve Board’s index of industrial produc-
tion showed another large increase, after
seasonal adjustment, as output rose in
a broad range of industries. The
month before, new orders received by
durable goods producers showed one of
the largest monthly gains in 1965. In-
creases in new business were widespread
and were especially large in primary
metals and transportation equipment
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Average Weekly Hours of Production Workers in Manufacturing
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other than motor vehicles. Although
shipments (seasonally adjusted) also
rose substantially in December, the
volume of new orders exceeded ship-
ments in almost every major industry,
and backlogs grew by more than $1
billion, continuing the pattern of large
increases evident since last September.

Upward revision in GNP

The rise in business activity in Janu-
ary follows a fourth quarter increase in
GNP that was even larger than had
been indicated in the preliminary sta-
tistics published last month. = Accord-
ing to estimates based on more complete
data, GNP in the final quarter of 1965
was at a seasonally adjusted annual
rate of $697 billion—a gain of $15.7
billion over the third quarter and an
upward revision of some $2% billion
over the preliminary fourth quarter
figure.

Most of the revision was attributable
to a higher rate of inventory invest-
ment. This change and an upward re-
vision in consumption expenditures,
primarily in durable goods, were offset -
in part by somewhat lower estimates
for Federal nondefense purchases and
net exports. The revised GNP figures
appear in the tables starting on page 14.

Rise in inventory investment

Investment in nonfarm inventories
rose $2 billion in the final quarter of
1965 to a seasonally adjusted annual
rate of about $9 billion. The fourth
quarter rate was about as high as the
rate in the first quarter of 1965, when
the economy was recovering from the
strikes in the auto industry. Unlike
the earlier period, however, the fourth
quarter change in accumulation cen-
tered in nondurable goods, at both the
manufacturing and the retail levels.

1



2

The accumulation of durable goods in-
ventories was less in the final quarter
than in the third, mainly because of the
liquidation of steel inventories by metal
fabricators.

Personal income up in January

Wage and salary disbursements in-
creased $2 billion at a seasonally ad-
justed annual rate from December to
January as a result of rising payrolls in
manufacturing, private nonmanufac-
turing, and Government. The January
advance did not match the very large
monthly gains in the fourth quarter but
was about the same as the full-year 1965
average. Proprietors’ and property in-
comne, as a group, rose $0.7 billion, and
transfer payments increased $0.7 billion
as-a result of increases in Social Se-
curity and other kinds of transfers. All
told, these types of personal income
were up $3.4 billion in January. Total
personal income, however, rose only $%
billion because of an unusually large
increase in personal contributions for
social insurance, a component that is
subtracted to arrive at the personal
income total.

The step-up in personal contributions
for social insurance reflected the statu-
tory increases in employee contributions
for social security, the increase in the
social security tax base for wages and
salaries from $4,800 to $6,600, and the
employee portion of the new tax on
payrolls for Medicare. - All of these rep-
resent permanent increases in.the level
of personal contributions.

Employment higher

Last month’s advance in payrolls
reflected a seasonally adjusted rise in
nonfarm employment and further in-
creases in rates of pay. Employment
in nonfarm establishments rose about
% million over December, with the
largest increases in durable goods manu-
facturing, retail trade, and State and
local government; except for construc-
tion, which declined slightly, most other
industry divisions showed small in-
creases. Employment gains were wide-
spread in durable goods manufacturing
and were accompanied by a pickup in
average weekly hours of work, which
were higher than at any other time in
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the postwar period. In nondurable
goods industries, employment was up
only slightly and hours of work were a
little lower.

Rising employment in January
brought another decrease in unemploy-
ment and the unemployment rate, after
allowance for seasonal change. The
number of persons out of work declined
to 3 million, and the unemployment
rate fell to 4 percent, the lowest since
early 1957.

Interest rates increase

The rise in - business activity in
January has continued to stimulate
sizable demands for credit. Total com-
mercial bank credit rose about $2%
billion, after seasonal adjustment, in

“each month of the fourth guarter and
advanced another $3 billion in January.
The gains posted since last September
have been about one-fifth greater than
the average monthly increase for 1965,
which was a record year for bank eredit
expansion. New business loans, which
were unusually large last year, appar-
ently declined less than seasonally this
January.

January, like December, was a month
of widespread increases in interest rates.
Three-month Treasury bill rates ad-
vanced to nearly 4.6 percent in January,
as compared with 4% pereent in Decem-
ber and levels well under 4 percent
throughout most of 1965. Rates on
prime commercial paper and finance
company paper exceeded 4.8 percent
in Japuary, up from 4.6 percent in
December.

The high level of rates in the current
period was forcefully illustrated by the
Treasury offering of new 5 percent and
47% percent medium-term notes in -an
exchange at the end of January. The
former were the first Government issue
to carry such a yield since October 1959.

Long-term rates have also moved up
considerably this winter. The average
vield on long-term U.S. Government
bonds was 4.43 percent in both Decern-
ber and January, and by the end of
January had risen to 4.53  percent.
These levels are considerably higher
than those that prevailed in the summer
and fall of last year. Yields on corpo-
rate bonds have shown -a generally
similar movement. In early February,
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the FHA raised the maximum permis-
sible interest rate on insured home
mortgages to 5)% percent from 5%
percent.

Rise in farm and food prices

The BLS wholesale price index
showed a further increase in January,
after a rather sizable gain in Decem-
ber. Prices for farm products and
processed foods again led the advance
with a rise of 1 percent over December;
increases for a wide variety of industrial -
commodities raised the index of indus-
trial prices.

Among - agricultural products, the
prolonged upswing in cattle and hog
prices extended through January. Veg-
etable prices also rose in January, and
promised to show a further rise this
month because of freezing weather in
some important growing areas. .

Industrial commodity prices ad-
vanced 0.3 percent in January. The
rapid turnaround in steel output this
winter lifted demand for scrap metal
and led to sharply higher quotations for
iron and steel scrap. Prices of struc-
tural steel were increased at the begin-
ning of the year but were offset in part
by a cut in prices for steel sheets at
west coast locations. Cattlehide prices
continued to respond to the very high
level of export demand, as well as
increased domestic use. Other price
advances occurred in nonferrous serap,
copper products, crude rubber, lumber,
gypsum products, machinery, and man-
ufactured animal feeds.

CHART 2
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Consumer prices up in December

Consumer prices rose 0.4 percent in
December with widespread increases in
foods, nonfood commodities, and serv-
ices. At 111.0 percent of the 1957-59
average, the Consumer Price Index was
2 percent above the December 1964
level. The latest advance brought the
change from the third to the fourth
quarter of 1965 to approximately
one-half of 1 percent.

Retail food prices showed a sub-
stantial rise from November to Decem-
ber. Meat prices continued to move
higher, vegetable prices edged up, and
egg prices showed a very large increase;
these products accounted for most of
the rise in the overall food index. If
allowance is made for seasonal move-
ments, December food prices appear to
have exceeded the peak reached last
summer. However, because of de-
creases in the late summer and fall
seasonally adjusted prices for the fourth
quarter as a whole were only 0.2
percent above the third quarter aver-
age, as compared with a 1-percent gain
in the third quarter and a 2 percent
rise in the second.

Prices of nonfood commodities, which
declined after the midyear cut in excise

Foreign Trade in Steel Mill Products
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taxes, began to move higher late in
1965 and showed another small rise in
December. The new car component
of the CPI did not decline from Novem-
ber to December for the first time in a
decade; while used car prices dropped
somewhat less than seasonally. Prices
for household durable goods, apparel,
footwear, and home heating oil showed
small gains in December, after allow-
ance for the usual seasonal movements.

The long upward trend in service
prices continued in December and
brought the increase for the quarter
to three-fourths of 1 percent, the largest
quarterly increase of the year. The
rise over the third quarter was broadly
based. Transportation services.showed
the most substantial gain—nearly 1.2
percent; costs of household services
(other than rent) were up 1 percent,
and medical care and “other” services
each increased about 0.6 percent.

Recovery in Steel

After a cutback that lasted 4 months
and brought production about one-
fourth below its early summer peak,
activity in steel mills has picked up ap-
preciably since last November. Jan-

S CHARY 3

Excess of imports over exports at record high of 8 million

tons in 1965; fourth quarter rate at 7 million tons
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uary operations yielded an output of
about 10.6 million ingot tons, an in-
crease of about 33 percent over the
December total, after seasonal adjust-
ment; reports for early February sug-
gest a continuation of the upward trend.
Since November, the advance in iron
and steel output has so far amounted to
well over 10 percent. It is interesting
to note that after the cutbacks in mill
operations that came in the wake of the
labor contract settlements in 1962 and
1963, production remained on a plateau
for several months before showing a
noticeable pickup.

The rise in output over the past 2
months or so has been mainly in re-
sponse to the increase in new orders for
steel, which have been advancing since
early fall and which in December ex-
ceeded shipments for the first time in 10
months. Orders have been increasing
because steel consumption is very
strong, and orders are more in line with
consumption now that a growing num-
ber of steel users have teduced their
previously heavy steel inventories to
desired levels. Mills are not only pro-
ducing against these orders but are also
building up their own rather depleted
stocks in anticipation of a continued
improvement in demand.

Steel consumption rises

Rising production in metal fabricat-
ing industries and expanding outlays
for nonresidential construction have in-
creased steel consumption. Prospects
appear favorable for further advances
in steel usage in the near term because
business expenditures for new plant and
equipment are scheduled to expand, de-
fense requirements are rising, and the
outlook for the automobile industry
points to a continued high level of
output. ’

Last year, according to trade es-
timates, consumption of steel by all
industries totaled a record 93 million
tons. According to Census data, the
use of steel in manufacturing alone was
about 67 million tons; this was 10
percent more than in 1964 and the
largest year-to-year gain in the 1961~
65 expansion.

Consumer stocks decline

Manufacturing consumers have made

very good progress in cutting down their
(Continued on page 1 3)



by CHARLES A. WAITE

Federal Programs for Fiscal 1967

AS reflected in the fiscal 1967 budget
presented to Congress in January, Fed-
eral fiscal policy in the months ahead
is not expected to provide further stimu-
lus to a booming economy that is al-
ready feeling the impact of the Vietnam
war. This is in contrast to the last 5
years, when fiscal policy was deliber-
ately expansionary.

The outlook in early 1966 is for rising
defense outlays, strong investment de-
mand, and continued buoyancy of con-
sumer spending. Since the increase in
military spending occurs at a time of
high employment and high rates of
capacity utilization, the budget calls
for several measures designed to mod-
erate the growth in the private sector.
New tax proposals—such as the speedup
in collections of corporate and individ-
ual income taxes and the temporary
restoration of certain excise taxes—will
boost revenues sharply in the period
immediately ahead. On the expendi-
ture side, the expansion of important
new civilian programs has been slowed
down, and older, lower priority activi-
ties have been reduced or eliminated.

The budget estimates assume that
GNP in calendar 1966 will total $722
billion, an increase. of approximately 7
percent, somewhat less than the 1965
advance. Personal income is estimated
at $567 billion, $36 billion more than
in the previous year, while: corporate
profits before taxes are estimated to
rise $5% billion to $80 billion.

The current fiscal program embodies
a flexibility that reflects uncertainties
about both defense requirements and
private demand. If the pace of eco-
nomic activity differs significantly from
that currently expected, the adminis-
tration may propose either more re-
strictive or more stimulative measures.
If greater fiscal restraint is called for,
the President has indicated that he will
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not hesitate to call for tax increases;
the current proposals regarding per-
sonal and corporate taxes, it should be
noted, temporarily accelerate tax pay-
ments, but do not change tax liabilities.
On the other hand, an end to the
Vietnam conflict could provide the op-
portunity for tax reduction or increased
expenditures on many high priority
Federal civilian programs now limited
by defense needs.

Gap between expenditures and
receipts to narrow
The movement toward a closer bal-
ance of receipts and expenditures from
fiscal 1966 to fiscal 1967 is evident in the
administrative and cash budgets as well

CHART 4
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as in the national income and product
accounts (NIPA) budget; they are
projected to move toward either a
smaller deficit or a surplus position.
Expectations are for the deficit in the
administrative budget to decline $4%
billion to $1% billion and the NIPA
deficit to drop $1% billion to $% billion;
the cash budget is expected to shift
from an estimated $7 billion deficit in
1966 to a $% billion surplus, the first
cash surplus since fiscal 1960. Sum-
mary data for the three budgets are
shown in table 1.

Federal receipts are expected to ex-
pand rapidly under all three budget
concepts. Administrative budget reve-
nues are projected to rise by $11 billion,
cash receipts from the public by more
than $17 billion, and N1PA receipts by
$13% billion. Revenues will increase
more rapidly in the cash and NIPA
budgets than in the administrative
budget because the administrative
budget excludes social security taxes,
which were increased January 1, 1966,
and are scheduled to rise further
January 1, 1967. Cash receipts out-
pace NIPA revenues mainly because
only the former are affected by the
proposed acceleration of corporate tax
payments.

Expenditures rise in all three budgets.
The administrative budget increases
$64% billion; cash outlays $10 billion;
and NIPA budget outlays $11% billion.
The increase is greatest in the NIPA
budget because it is not affected by
financial transactions. A major in-
crease in the sale of financial assets is
an important factor in limiting the rise
of expenditures in the other two
budgets.

Outlook for remainder of fiscal 1966

The NIPA budget receipts and ex-
penditures by major component are
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presented in table 2 for the fiscal years
1965-67 along with quarterly data for
calendar 1965.

Total receipts are projected to show a
substantial increase in the first half of
calendar 1966, reflecting chiefly the
big jump in social security taxes that
went into effect January 1. In addi-
tion, personal and corporate income
taxes are expected to continue their
uptrend, reflecting the anticipated
growth in personal income and corpo-
rate profits. Indirect business taxes
should fall sharply in the first quarter
as a result of the second stage of the
excise cut, but will rebound in thesecond
quarter if Congress acts by April 1 to
restore the cuts in automobile and
telephone excise tax rates to pre-
January levels, as is assumed in the
budget. On the expenditure side, the
defense buildup is expected to proceed
rapidly in the first half of 1966. New
programs affecting education and pov-
erty grants and personal transfers will
also. boost expenditures in this period.

On balance, the expected increase in
expenditures in the first 6 months of

this year will not quite match the large’

revenuerise. . Consequently, the deficit
is expected to be reduced about $}
billion below the rate in the last half
of 1965.

The Three Federal Budget
Measures

The three Federal budget measures
differ in coverage, in timing, and in the
treatment of financial transactions.
The administrative budget, which serves
as the basis of recommended legislative
action, excludes trust fund operations,
which have grown rapidly in recent
years. Several important parts of the
Government’s program; such as social
security, federally aided highways, and
unemployment insurance are carried
out through trust funds.

The consolidated cash statement, or
cash budget, includes the receipts and
expenditures of trust funds as well as
the general fund, and provides a more
complete picture of the flow of cash
transactions (excluding borrowing) be-
tween the Federal Government and
the public.
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The NIPA budget is generally con-
sidered to be best suited for analysis of
fiscal policy. . It counts most taxes as
receipts when the liability is incurred
rather than when the Government
actually receives payment. On the
expenditure side, the NIPA budget

Table 1.—Federal Government Receipts and
Expenditures, Fiscal 1965~67

(Billion dollars)
1965 1966 1967
Actual | Estimate | Estimate
Administrative Budget:
Receipts. . __ . S 93.1 100.0 111.0
Expenditures...._...._| 9.5 106. 4 112.8
Surplus () or deficit
[ JRRE R 3.4 —6.4 -8
Cash Budget:
Receipts....._.____ eeee 119.7 128.2 145.5
Expenditures__..._..__. 122. 4 135.0 145.0
Surplus (+) or deficit
(G P —-2.7 —6.9 +.5
National income and
product account:
Receipts. 119.6 128.8 142.2
Expenditures. . - 118.3 131.0 142.7
Surplus (+) or deficit .
(G T +1.2 —-2.2 —.5

Sources: “The Budget of the United States for Fiscal Year
Ending June 30, 1967,”” and U.S. Department of Commerce,
Office of Business Economics.

attempts to synchronize Federal pur-
chases with the sales of other sectors of
the economy. As a result, purchases of
many goods, chiefly military hardware,
are counted at the time of delivery
rather than at the time of cash
disbursement.

Another major difference between the
cash and the NTPA budgets is that the
latter excludes loans and loan repay-
ments. Lending transactions, like bor-
rowing transactions, are excluded be-
cause they represent the exchange of
one kind of financial instrument for an-
other. Table 3 presents a detailed
reconciliation of the three budgets.

In years of rapidly rising incomes,
tax collections normally lag behind
accruals. However, the reverse is ex-
pected for fiscal 1967, principally be-
cause of the speedup of corporate tax
collections. The President has pro-
posed that-corporations with tax liabil-
ities of more than $100,000 go on a
quarterly, pay-as-you-go basis in 1967,
instead of in 1970, as called for in the
Revenue Act of 1964. If enacted, this
proposal would accelerate cash budget

5

receipts by $3.2 billion in fiscal 1967.
For certain other sources of revenue—
such as personal income taxes and
social insurance contributions—accruals
would still exceed collections. How-
ever, because of the large speedup in
corporate payments, the increase in
cash receipts is expected to exceed the
increase in NIPA receipts by about $4
billion in fiscal 1967.

Net lending to decline

The rise in cash budget expenditures,
on the other hand, is expected to be
$1% billion less than that in the NJPA
budget from fiscal 1966 to fiscal 1967,
as a consequence of the substantial
reduction in net outlays of Federal
lending programs. Finanecial trans-
actions of this type decrease cash
payments but have no effect on expendi-
tures in the national income and prod-
uct accounts. The projected drop in
net lending is expected to be achieved
by broadening the pool of Government

- loans for which “participation certifi-

cates” can be sold. In recent years,
the Federal National Mortgage Asso-
ciation (FNMA) and the Veterans’
Administration (VA) have pooled their

CHART 5
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assets so that private investors could
purchase certificates of participation
in a portfolio of mortgages rather than
having to buy individual mortgages.
The current budget proposal asks Con-
gress for authority to set up a new
grouping - of Government loans that
would include those held by the Small
Business Administration and the
Farmers Home Administration; these
loans could then be sold in a manner
similar to those owned by FNMA and
VA. In other programs—such as the
student loan program—the Govern-
ment is seeking to guarantee payment
rather than making direct loans.

In the defense area, it is expected
that cash outlays will rise more rapidly
than NTPA purchases in fiscal 1966 and
1967. Purchases of military hard goods
in the NJPA budget are based on
deliveries, which in a period of rapidly
rising expenditures tend to lag con-
siderably behind cash payments made
for work in progress. In addition,
projected increases in the sales of sur-
plus materials from Federal stockpiles,
netted against purchases in the NIPA
budget, are generally treated as receipts
in the cash budget.
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Table 2.—~Federal Receipts and Expenditures in the National Income and Product
Accounts, 1965~67

Fiscal year Quarterly, seasonally adjusted at
annual rates
1965 1966 1967 1965
Actual |Estimate{Estimate I II III v

Federal Government receipts__..__.__.__________ 119. 6 128, 8 142, 2 1237 124,4 122,7 n.a.

Personal tax and nontax receipts.. .- - 51.2 54,8 60.5 53.5 54.8 53.2 54.0

Corporate profits tax aceruals___..._______ 27.0 29.3 3L1 27.7 28.0 28.3 n.a.

Indirect business tax and nontax accruals_ _._ 16.8 15.9 16.5 17.7 16.7 16.1 16.3

Contributions for social insurance.__.__.__.__ A6 28.8 34.1 24.7 24.9 25.2 25.8

Federal Government expenditures_____.._________ 118,38 1310 142,7 120,1 120, 6 125.6 127.0

Purchases of goods and services. - 64.5 70.7 74.4 64.9 66.7 66. 5 69.2

National defense__.._____.._. 48.8 53.0 56.5 48.8 49.2 49.8 52,0

Other_ ... 15.7 17.7 17.9 16.1 16.5 16.7 17.2

Transfer payments___.__.___.___________.____ 30.3 34,2 39.2 3L.2 30.6 34,1 32.5

0 Persons._ - 28.2 32.0 37.0 29.2 28.2 32.0 30.3

Foreigners (met)...__.___._.____________. 2.1 2.2 2.2 2.0 2.4 2.1 2.1

Grants-in-aid to State and loeal governments._ 10.9 12.8 14,7 10.8 1.0 1.7 12.0

Net interest paid.._.....___.___.___________ 8.6 9.0 9.7 8.6 8.7 8.8 8.9
Subsidies léss current surplus of government ‘

[211753 5 03 9 T SO - 4.1 4.3 4,7 4.6 4.5 4.5 4.4

Surplus (+) or deficit (—)-____._____ +1.2 —-2,2 -5 3.6 3.8 —2.9 n.a.

Sources: “The Budget of the United States for the Fiscal Year Ending June 30, 1967,”” and U.S. Department of Com-

merce, Office of Business Economics.

Fiscal 1967 Receipts

Federal receipts in fiscal 1967 under
_the NIPA budget are estimated to
exceed $142 billion—a record increase
of $13)% bhillion over expected fiscal
1966 revenues.

Personal tax payments make up
about $5% billion of the increase.
The marked advance—{from $531 billion
to $567 billion-—expected in personal
income and an even faster rate of in-
crease in tax liabilities, attributable
largely to the shift of individuals to
higher tax brackets, are the main
reasons for the sharp rise.

In recent years, withholding rates
have been uniform for all levels of
income. In the new budget, the Presi-
dent has proposed to substitute six
graduated withholding rates, ranging
from 14 percent to 30 percent, for the
present flat 14 percent rate. The new
schedule, if adopted, would reduce the
underwithholding that results in de-
ferred payment of some taxes, notably
for those persons with above average
incomes, whose withheld taxes are
often too small to match their tax
liabilities. The proposal to graduate
withholding rates would increase re-
ceipts about $% billion in fiscal 1967;
withheld taxes would run about $1%
billion higher and net final settlements
approximately $% billion lower.

Corporate profits before taxes are
projected to rise to a record $80 billion

in calendar 1966 according to the
budget, an increase of $5 billion, as
compared to a $10 billion rise last year.
In line with the profit assumptions,
corporate tax accruals are estimated
to increase over $1% billion in fiscal
1967.

Excise cuts deferred

Indirect business tax accruals are
estimated to rise more than $% billion
in fiscal 1967, in contrast to the ex-
pected decline of nearly $1 billion from
fiscal 1965 to fiscal 1966, when there
were two large excise cuts. The fiscal
1967 projection .assumes that early in
calendar 1966 the automobile and
telephone and teletypewriter excise tax
rates will be restored to levels in effect.
before January 1, 1966, and that the
excise cuts on autos and telephone
service originally scheduled for Janu-
ary 1, 1967, will be postponed for 2
years. In addition; increased user
charges, principally on trucks and air
travel, are proposed for fiscal 1967.

Social insurance = contributions are
expected to rise over $5% billion in the
next fiscal year. Fiscal 1967 is the first
full year under the expanded tax base
that became effective January 1, 1966,
and will also reflect increases in social
security tax rates effective January 1,
1966, and January 1, 1967. This year
the combined employee-employer - tax
rate was raised from 7.25 percent to
8.4 percent and the wage base expanded
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from $4,800 to $6,600. Another in-
crease in the tax rate, to 8.8 percent,
is scheduled for January 1, 1967. In
addition, starting July 1, 1966, an
estimated $% billion of contributions
will be realized from voluntary pre-
miums paid by elderly persons who
elect to join the supplementary medical
insurance plan. The proposal to put
the social security tax payments of the
self-employed on a quarterly basis is
expected to increase the level of both
fiscal 1966 and 1967 revenues by $0.1
billion.

Fiscal 1967 Expenditures

Federal expenditures under the NTPA
budget in fiscal 1967 are expected to
rise $11% billion over the preceding
year, or somewhat less than receipts.
Expanding defense purchases, medicare
payments, and education and poverty
programs account for the bulk of the
increase.

Purchases of goods and services for
‘national defense are projected at $56%
billion in fiscal 1967—an increase of
$3% billion over fiscal 1966 and nearly
$7% billion over fiscal 1965. The sharp
spurt in military spending is due en-
tirely to the Vietnam war. In fact, De-
partment of Defense expenditures ex-
cluding special Vietnam costs, are
projected to decline $1% billion in fiscal
1967.

Rising expenditures for the Vietnam
conflict have changed the pattern of
defense outlays that was maintained
from mid-1962 into 1965. In that pe-
riod, when total output was rising con-
siderably, national defense purchases
were stable or declining. As shown in
the accompanying table, defense out-
lays fell from 9.3 percent of GNP in
fiscal 1962 to 7.5 percent in fiscal 1965.
In fiscal 1966 and 1967, this trend will
level off and defense purchases will be
maintained at about 7% percent of
GNP. This is in sharp contrast to the

Defense
Fiscal year purchases | Percent
(billions of GNP
of dollars)

50.5 9.3
- 50. 4 8.8
51.0 8.4
48.8 7.5
1966 estimate__ . __.____________.__ 53.0 7.6
1967 estimate_ ... _.____._____._. 56. 5 7.6
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Korean war period of 1950-53 when de-
fense purchases, starting from a much
lower level, increased $37 billion or
from nearly 5 percent to 13% percent of
GNP. The Korean war followed a
period of low defense spending, a con-
sequence of the rapid post-World War
II demobilization. Qutlays for the
Vietnam war, on the other hand, are
being superimposed upon much higher
levels of defense spending, so that ac-
cording to present programs a relatively
smaller buildup is in order to meet the
current emergency. :

Personnel and maintenance costs
rise

According to present indications, the
acceleration planned in defense spend-

7

ing will be mainly for military pay and
related costs of food, clothing, and other
operations and maintenance needs asso-
ciated with a projected 400,000-man
increase in the size of the Armed Forces
from mid-1965 to mid-1967. Outlays
for operations and maintenance will also
reflect higher civilian personnel costs
resulting from a scheduled rise of 79,000
in Defense Department employment
from fiscal 1966 to fiscal 1967.
Procurement of major military equip-
ment will account for an important
share of the increase in defense pur-
chases and will emphasize conventional
weaponry. Current plans call for heavy
purchases of aircraft—helicopters and
transport and tactical planes. Naval
procurement will center on antisub-
marine warfare, fleet support, and air

Table 3.—Relation of Federal Government Receipts and Expenditures in the National
Income and Product Accounts to the Budget

(Fiscal years, billions of dollars)

19656 1966 1967
Actual Estimate
RECEIPTS
Administrative budget receipts_ .. _ e 93.1 100.0 1110
Plus: Trust fund receipts. 3L0 33.5 41.6
Less: Intragovernmental transactions 4.3 4.5 5.5
Receipts from exercise of monetery authority .1 .9 1.6
Equals: Federal receipts from thepubtie . ____________________________ . o ______l____... 119,7 128.2 145,56
Less:
Coverage differences:
District of Columbia. . - oo .3 .3 .3
hy .1 .1 At
.4 .1 .2
.2 .1 .1
lus: :
Netting differences:
Contributions to Government employees retirement funds %g 2.% 2.2
-1 —2. —2.3
.2 1.0 ~2.6
0] .1 .1
Equals: Federal receipis in national income and productaccounts__________________._______ 119.6 128.8 142.2
EXPENDITURES
Administrative budget expenditures_ . __ . ___ o 96.5 106.4 112,8
Plus; Trust fund expenditures (including Government-sponsored enterprises, net)..__.. 29. 6 33.8 37.9
Less: Intragovernmental transactions.._._._____________._ - 4.3 4.5 5.5
Debt issuance in lieu of checks and other adjustments —.6 9 .2
Equals: Federal pay tsto thepublie....________ .. ___._____ 122.4 135.0 145.0
Less:
Coverage differences:
District of Columbia. .o oo .4 4 .5
L2 .4 .5
.2 .3 .3
Net lending_ ... ... R 2.4 1.5 -1.4
Net purchase of foreign eurreney... ... .- o ooceomooee o .9 1.0 1.0
Timing differences:
Checks outstanding and certain other accounts. _ .9 -1 .1
Miseellaneous. - o - o oo e e —aae .7 4 7
Plus:
Netting differences:
Contributions to Government employees retirement funds 2.2 2.2 2.2
L 1T S RSO -15 -2.1 -2.3
Timing differences.. L5 —.6 —-.8
Miscellaneous. .. o i amm—m—mee .4 .4 3
Equals: Federal expenditures in the national income and productaccounts._...____..______ 118,3 131.0 142.7

1 Less than $50 million.

Sources: “The Budget of the United States for the Fiscal Year Ending June 30, 1967,” and U.8. Department of Commerce,

Office of Business Economies.
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defense of our carrier forces. Expendi-
tures for military vehicles and non-
nuclear ordnance will also be stepped
up. Funding for strategic retaliatory
forces—including long range missiles,
bombers, and Polaris submarines—will
remain essentially unchanged in 1967.

Outlays for other defense functions,
such as research and development, mili-
tary construction, family housing, and
civil defense, are unchanged in the
aggregate. Table 4 provides a detailed
breakdown of Defense Department
military expenditures in the adminis-
trative budget.

Atomic energy outlays will be down
slightly, continuing the trend of recent
years. Most of the decline can be
attributed to a drop in procurement of

CHART 7
Vietnom War Expands Defense Purchases*

Billion $
o 10 20 30 40 50 60

*National Income and Product Accounts Basis

Note.—National defense purchases differ from budgetary expenditures

shown in table 4 chiefly because the former include atomic energy out-

fays, exclude military pensions, and are adjusted to a delivery basis.
U.S. Department of Commerce, Office of Business Economics $6-2-7
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uranium concentrates and lower produc-
tion of nuclear weapons and materials.

Nondefense purchases little changed

Federal nondefense purchases are esti-
mated just under $18 billion in fiscal
1967, only slightly above the level pro-
jected for fiscal 1966. A sharp decline in
outlays for agriculture, plus a drop in
expenditures for space exploration near-
ly offset increases for education, health,
social security, and the war on poverty.
Employment in nondefense agencies
(excluding the Post Office) is scheduled
to rise about 25,000 in 1967, somewhat
more than the estimated increase in
fiscal 1966. Over half of the rise can
be attributed to new legislation for
hospital insurance for the elderly, and
aid to education.

The anticipated $% billion decrease
in space expenditures represents the
first decline in outlays by the National
Aeronautics and Space Administration
(NASA) since the agency was estab-
lished in 1958. However, the new
NASA budget would still provide for
the costs of an expedition to the moon
before the end of 1969, according to
agency officials. Over two-thirds of the
1967 expenditures will be devoted to
manned space flight activities. In 1967,
the Saturn V rocket, 16 times more
powerful than U.S. rockets currently in
use, will be launched for the first time.

Other Federal Expenditures

Government expenditures, in addition
to influencing GNP directly through
the purchases of goods and services,
contribute to aggregate demand indi-
rectly through various other types of
outlays such as grants-in-aid, transfers,
net interest payments, and subsidies.
Grants-in-aid ordinarily help finance
State and local programs, such as high-
way construction; the other types of
expenditures increase private incomes
and thus stimulate personal consump-
tion and business investment.

Expenditures other than those for
purchases of goods and services are
estimated to rise by $8 billion in fiscal
1967. This is $1% billion more than
their projected rise in fiscal 1966, pri-
marily because of the increase in medi-
care transfer payments.

February 1966

Medicare benefits begin

Medical benefits—scheduled to begin
July 1, 1966—account for about $3%
billion of the projected $5 billion
increase in transfer payments.

About $2% billion will go for the new
hospital insurance program which cov-
ers nearly all of the 19 million persons
now 65 years and over, including about
2 million persons not presently covered
by social security or railroad retirement
programs. This program makes pro-
vision for all ordinary hospital services
up to 90 days for each illness; the
patient pays for the first $40 of his
hospital bill, and $10 per day after the
first 60 days. In addition, the program
provides for posthospital nursing home
care and diagnostic services offered at
the hospital on an out-patient basis.
After leaving the hospital, the patient
could get up to 100 visits by nurses,
therapists, or other medical aides.
This portion of the medicare program
is financed by a special payroll tax
that went into effect last month, and
by a Federal appropriation for those
not under social security.

Additional transfers, nearly $1 billion,
are provided for the supplementary
medical insurance program, which pro-
vides coverage, after a $50 deductible,
for 80 percent of the doctor bills,

(Continued on page 17)

Table 4.—Defense Department Budgetary
Expenditures, Military Functions, and
Military Assistance, Fiscal Years 1965-67

1965 1966 1967
Actual Esti- Esti-
mate mate
Total .- . 47.4 54,2 58.3
Military personnel _..._... 14.8 16.6 18.2
Operation and mainte-
12.3 14.2 15.0
11.8 13.9 16.0
5.2 6.0 6.7
21 1.9 L8
Ships... - L7 L6 L7
Vehicles and ordnance... 1.3 2.3 3.7
Electronics and com-
munieations._.....__. .9 1.0 1.0
Other. ... oo . .6 1.1 1.1
Research, development,
test, and evaluation. . _._| 6.2 6.4 6.4
Construction, military....._| 1.0 L1 1.1
Family housing..o.e_co..._ .6 .6 5
Civil defense......_.-.__. .1 1 .1
Military assistance......... 1.2 L3 1.2
Revolving and manage-
ment funds_. . .__.__._- o () NS -1

Sources: “The Budget of the United States for Fiscal
Year Ending June 30, 1967’ and U.S. Department of Defense.



by LOWELL D. ASHBY

Growth Patterns in Employment by County, 1940-1950

THE Office of Business Economics has
just released the first two of an eight-
volume series of publications that
identify and measure components of
employment change from 1940 to 1950
and from 1950 to 1960 in each of 32
industries in each county of the Nation.
Volume 1 covers the New England
region and its six States and 67 eounties.
Volume 2 is concerned with the Mideast
region together with its five States, its
177 counties, -and the District of
Columbia. Each volume describes an-
alytical methods and data sources and
contains charts and tables for each
county and State in the region.

The two volumes just released are:

Growth Patterns in Employment by
County, 1940-1950 and 1950-1960

Volume 1, New England, $0.45
Volume 2, Mideast, $0.65

They are now for sale by the Super-
intendent of Documents, U.S. Govern-
ment Printing Office, Washington, D.C.
20402, and at all U.S. Department of
Commerce Field Offices. The remain-
ing six volumes will be announced in
the SurvEY when available.

Components of change

An example of the information pro-
vided in the publications is given in
table 1. This shows employment in
each of 32 industries for the New
England region for 1940, 1950, and
1960 and, in addition, the components
of employment change in the two
periods 1940-50 and 1950-60.

! The method by which the components of change are
computed was explained in ‘““The Geographical Redistribu-
tion of Employment: An Examination of the Elements of
Change,” SURVEY oF CURRENT BUSINESS, Ocfober 1964,
A review of these computations in terms of dats for New
England for the period 1940-50 is contained in an appendix
on page 13.

799-216 O-66—2

The components of change are given
in columns D, E, and F for 1940-50
and in columns J, K, and L for 1950-60
and consist of the following:

(1) National growth effect (columns
D and J)—the change due to
an area’s participation in the
overall national economic
growth. All areas in the Na-
tion share a common factor
in that they are part of the
same expanding national econ-
omy. ‘

(2) Industrial mix effect (columns
E and K)—the change due to
the type of industry in which
the area specializes. For ex-
ample, a region where the work
force in 1950 was predomi-
nantly agricultural participated
in the long-term national de-
cline in agricultural employ-
ment. Conversely, a region
heavily committed to the elec-
tronics industry received a
lift from its national expansion.

(3) Regional share effect (columns
F and L)—the change due to
the fact that the growth . of
the various industries within
a region may differ from the
national growth rates for the
same industries. The regional
share effect shows whether
the employment growth in
local industries has lagged be-
hind or outpaced that in the
same industries in the Nation
as a whole.

Each of the effects defined above can
be totaled for all industries; the re-
sultant totals for each component can
then be combined to give the total
employment change for an area. The
results for New England are shown in
the “Total” line of table 1.

and 1950-1960
A New Set of Publications

The “total net relative change” for
an area over & period of time is the sum
of the total industrial mix component
and the total regional share component.
If this sum is positive, there has been
an increase, and if negative, a decrease
in the percent of the Nation’s total em-
ployment located in the area.

Since the industrial mix and the re-
gional share components of change are
both present, they may either reinforce
or offset each other. For example, an
area may have an excellent combination
of rapid growth industries, but because
of obsolete capital equipment, inad-
equate accessibility to markets, or
other conditions, employment growth
may lag behind the national pace in
these industries. Thus, the boost from
a favorable industrial mix can be can-
celed by the drag of a declining regional
share.

Conversely, through aggressive lead-
ership or fortunate geographic location,
an area where the industiial mix is un-
favorable may exceed national growth
rates in its various industries. Thus,
the potential handicap of slow growth
industries can be overcome by better-
than-average growth in these industries.

Opposing and reinforcing tendencies

Summary results—taken from the
“total” line—for the major regions of
the United States are presented in
table 2., They show that in most
regions the industrial mix and the
regional share components have tended
to pull in opposite directions over both
decades. In the New England, Mid-
east, and Great Lakes regions, a favor-
able industrial mix tended to boost
employment, while all three sustained
preponderant losses in their shares of
the several industries. In the South-
east, Southwest, and Rocky Mountain

9
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regions, an opposite situation obtained.
Here, an unfavorable industrial mix—
due mainly to heavy dependence upon
agriculture and mining—tended to re-

0
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duce employment growth. However,
this negative tendency was partially
overcome by employment growth rates
that exceeded national rates in most

February 1966

industries.

In the agriculturally dominated Plains
States, both the industrial mix and the
regional share components subtracted

Table 1l.—Employment and Components of Employment Change

New England
Employment in Components of employment change
1940-1950 1950-1960
Industry )
1940 1950 1960 Changes related to Changes related to
Total Octant Total Octant
K K change code change code
National [Industrial, Regional National [Industrial| Regional
growth mix share growth mix share
A) (B) ©) D) ()] o3} ()] @ &) (X) L) (M) o
1 Agriculture 149, 942 128, 659 84,273 | 39,981 | —66,889 5,625 | —21,283 6| 19,018 | —69,408 5,104 | —44,386 6
2 Forestry and fisheries 11, 267 14,279 8,616 3,004 | —1,199 1,207 3,012 3 2,211 | —5,850 | —2,023 | —5,662 8
3 Mining I 4,633 4,823 4,005 1,236 | —1,173 127 189 6 747 | —=2,180 616 —817 6
4 Contract construction_._____.___.__.___ 141, 608 202, 350 214, 875 37,759 57,316 | —34,333 60, 742 4 31,326 | —10,331 | —8,470 12,525 8
5 Food and kindred products mfg._..__.__ 58, 596 66, 664 87, 880 15, 624 703 | —8 269 8,058 5 10, 319 , 936 1,972 21, 227 2
6 Textile mill products mig.... 257,415 260, 563 125,406 68,638 | —48,864 —16 626 3,148 8 0, —100,474 | —75,021 (—135, 157 8
7 Apparelmfg ... ... __.__. 66, 503 76, 959 83, 788 17,732 4, 286 —11 562 10, 456 5 11,014 | —5,025 —60 6,829 8
8 Lumber, wood products, furniture mfg_ 52, 843 62, 907 , 358 14,090 13 —4, 039 10, 064 5 9,739 | —16,236 | 3,052 | —9,549 8
9 Printing and publishing mfg. _________ 46,756 58, 350 77,939 | 12,467 4,020 | —4,803 [ 11,504 5 9,033 [ 10,475 81| 19,589 2
10 Chemicals and allied products mfg. . 23, 862 30, 947 34, 590 6, 363 5,520 | —4,798 7,085 4 4,791 4,841 | —5,989 3, 5
11 Electrical and other machinery mfg. 142, 691 243, 247 329, 576 38,047 96,592 | —34,084 | 100, 556 4 37, 657 75,674 | —27,002 86, 329 4
12 Motor vehicles and equipment mfg 6, 332 11,132 7,4 1,688 1, 564 1,557 , 799 1 1,723 | -2,076 | —3,320 | —3,682 7
13 Other transportation equipment mifg. .. 40, 260 47, 366 111,772 10, 735 12,292 | —15,921 7,106 5 A 41,136 15,937 64,406 2
14 Other and miscellaneous mfg. .. 474, 531 533,721 567,408 | 126,530 | 29,516 | —96,856 | 59,190 5| 82,626 | 17,427 | —66,365 | 33,688 5
15 Railroads and railway express..__..__._ 46, 885 50, 315 28, 467 12,502 | -2,144 | —6,928 3,430 7 7,789 -—23 986 | —b5,651 | —21,848 8
16 Trucking and warehousing._ 31,953 41,155 45, 540 8, 520 3,886 | —3,204 , 202 4 6,371 5,857 | —7,844 4,384 5
17 Other transportation..__ 31,951 46, 347 40,178 8, 519 10,365 | —4,489 14, 395 4 7,175 —5 902 | —~7,442 1 —6,169 7
18 Communications_ _....._.. 29, 807 46, 869 52, 889 7,948 15,916 | —6,802 17,062 4 7,266 -5 —1,231 6, 020 7
19 Utilities and sanitary service.._._..._... 39, 149 , 368 50, 650 10, 439 6,881 | —6,101 11 219 4 7,798 —528 | —6,988 282 7
20 Wholesale trade_.___._____.____.______ 75, 646 115,897 122, 083 20,170 28,189 | —8,058 40, 251 4 17,942 | —4,424 | —7,332 6,186 7
21 Food and dairy products stores.__ 111, 030 114, 587 108, 334 ,605 | —12,583.| —13,466 3, 556 71 17,739 | —20,014 | —3,978 | —6,253 8
22 Eating and drinking places.... . 69, 321 93, 812 94, 736 18,484 16,916 | —10,909 24, 491 4 14,523 | —8,490 | —b5,109 924 8
23 Otherretail trade_...__.________________ 262, 342 327,741 347,947 69, 951 31,623 | —36,176 65, 398 5 50,738 6,217 | —36,809 20, 206 5
24  Finance, insurance, and real estate_.__._ 110, 722 140, 470 183, 819 29, 523 4,435 | —4,210 29, 748 4 21,746 | 34,856 | —13,263 43,349 4
25 Hotels and other personal services_._... 109, 569 110,678 102, 634 29,216 | —18,056 | —10,050 1,110 8 17,134 | —12,381 | —12,797 | —8,044 7
26 Private Households._____.___._..___.._ 148, 990 80, 786 79,040 39,727 | —84,169 | —23,762 | —68,204 8 12,507 1,162 | —15,415 | —1,746 5
27 Business and repair services_____ 56,739 80, 620 gL 017 | 15120 | 14,033 | —5,281 , 881 4] 12,481 5,782 | —7,866 | 10,307 5
28 Entertainment, recreation services: 21, 880 25, 460 23,109 5, 834 —446 | —1,808 3, 580 7 3, 941 —3,522 | - —2,771 ~2, 352 8
29 Medical, other professional services._... 262, 463 343, 769 514,997 69,984 45,595 | —34,273 81, 306 4 53,219 146 041 | —28,032.) 171,228 4
30 Public administration..._______________ 107, 807 156, 586 179,114 28, 746 46,034 | —26,000 48,780 4 24, 241 18,638 | —20, 352 22,527 5
31 Armed forees. ...l oo ooiiioian 13, 200 49, 865 103, 291 3, 520 27, 590 5, 555 36, 665 2 7,720 26, 702 19,004 53, 426 2
32 Industry not reported. ... __.___..___._ 53, 434 43,893 179, 156 14,248 | —2,488 | —21,301 | —9,541 7 6, 795 85,186 43,282 | 135,263 2
Total. .. . 3,060,127 | 3,661,175 | 4,137,938 | 815,958 | 225,214 |—440,128 | 601,044 8 566,790 | 198,158 |—288,185 | 476,763 5
[Total net relative cha.nge H) —214,914] Total net relative change (N) —90,027]
(Sum of totals Cols. E and F) (Sum of totals Cols. K and L
Source: U.8. Department of Commerce, Office of Business Economics.
Table 2.—Employment and Components of Employment Change, Regions and States, 1940-50 and 1950-60 !
[Thousands of employees]
1940-50 1950-60
Employment
Changes related to ? Changes related to?
Net rel- Net rel-

Total ative | Octant i . Total ative | Octant

National |Industrial| Regional | change 3 | change ¢| code | National [Industrial| Regional | change ® | change ¢} code

140 1950 1960 growth mix share i growth mix share

(4) (B) (©) (D) (®) ¥ (&) (m @ @ (K) (L) (M) N) ©0)
United States_ .._____.___.._._. 45,375,8 | 57,474,9 | 66,372,6 | 12,099, 1 0.0 0.0 | 12,099, 1 0.0 1| 88977 0,0 0,0 | 8,897.7 0.0 1
New England 3,060.1 | 3,661.2 | 4,137.9 816.0 225.2 | —440. 60L0 | —214.9 5 566. 8 198.2 [ —288.2 476.8 —=90.0 5
ideast._...__ 10,876.2 | 13,363.2 | 14,892.1 | 2,900.0 821.6 (—1,234.6 | 2,487.0 | —413.0 5] 20688 768.4 1—1,298.3 | 1,528.9 | —539.9 5
Great Lakes ), 256. 11,931.3 | 13,403.4 | 2,468.3 507.1 —300.8 | 2,674.5 206.3 41 1,847.1 277.1 —652.1 1,472.1 ~375.0 5
Tains_ .. 4,513.5 | 5378.9| 56833 | 1,203.5 -316.6 =2L.5 865.4 | —338.1 8 832.7 —320.9 —207.4 304. 4 —528.3 8
Southeast . 9,878.3 { 11,913.4 | 13,414.1 | 2,634.0 |—1,209.7 700.8 ; 2,035.1 —598. 9 6| 1,844.3 |—1,062.4 718.8 | 1,500.7 { —343.6 6
Southwest 3,087.5 | 4,091.5 | b5,055.6 823.3 —220.7 401.4 | 1,003.9 180.7 3 633. 4 -=100.8 431. 5 964. 1 330.7 3
Rocky Mountain - 929. 4 ,264.1 1,568.3 247.8 —-33.1 120.0 334.7 86.9 3 195, 7 —64.6 163.1 294.2 98.5 3
Far West_ ... 3,773.9 | 58713 | 8,227.9 | 1,006.3 316.2 774.9 (| 2,097.4 | 1,09L1 1 908. 9 3150 1,132.6 | 2,356.6 | 1,447.6 1

b

1 Derivation of each component is explained in the text.

ecause of rounding.

Detail will not add to totals

2 Components are ‘the result of summation across analytical results for each of 32 industrial
«categories, Data are from the U.8. Census of Population.

3 Sum of components D, E, and F for 1940-50 and J, K, and L for 1950-60.
+ Sum of columns E and F for 1040-50 and

K and L for 1050-60.

Source: U.S. Department of Commerce, Office of Business Economics.
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from employment gains. In contrast,
both factors contributed to the rapid
expansion of employment in the Far
West.

The result of the industrial mix and
regional share influences was that four
regions (New England, Mideast, Plains,
and Southeast) ended each decade with
a smaller portion of the Nation’s total
employment, while three (Rocky Moun-
tain, Southwest, and Far West) ac-
quired a larger share. The share of the
Great Lakes region first increased and
then decreased.

Charting the elements of change

An advantage of the technique used
in constructing the tablesis that whether
the three change components are com-
puted directly for a given region or
whether they are summed from the
computed components for its subareas,
the results are identical. This addi-
tivity industry by industry through all
levels of geographic area grouping may
also be illustrated graphically as in
chart 8. The upper panel of the chart
refers to the period 1940-50 and the
lower panel refers to the period 1950-60.
Points to the right and left of the verti-
cal axis in each panel represent positive
and negative regional-share compo-
nents, and points above and below the
horizontal axis represent positive and
negative industrial mix components
respectively. The intersection of the
two major axis Is a reference point (at
zero, zero) that would represent a
region with zero regional share and zero
industrial mix components. The area
used as a standard-of-growth reference

(in the present publications series, the.

United States) is always represented by
this point.

In addition to the basic reference
point, there are points (tips of arrows)
in chart 8 for each of the eight regional
divisions of the Nation.. Each regional
point conveys three of the analytical
concepts defined above. For example,
the point corresponding to New Eng-
land for the period 1940 to 1950 shows
that the total regional-share component
is negative (—440.1 thousand) and that
the total industrial-mix component is
positive (225.2 thousand). As ex-
plained below, the sum of these two, the
total net relative change (—214.9 thou-
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sand) also can be found as a measurable
distance on the chart.

In addition to the main axes, chart 8
contains two sloping: 45-degree lines.
The line sloping upward from left to
right (labeled F-I-B) connects points
where the regional-share component is
equal to the industrial mix component.
The line sloping downward from left to
right (labeled D-I-H) locates- points
where the absolute values of share and

11

mix components are equal but of
opposite sign. Points on the latter line
would represent regions whose net rela-
tive change is zero. Thus, points above
and to the right of this line have positive
net relative changes while those below
and to the left have negative net rela-
tive changes. Also, for any geographi-
cal area the horizontal (or vertical)
distance of a point from the D-I-H
line is a measure of the total net relative

CHART 8

Industrial Mix, Regional Share, and Net Relative Change
Components hy Regions, 1940-50 and 1950-60

|
Industrial Mix
|

1940-1950

2 1 Million

Employees

1
Industrial Mix
1

1950-1960
0 1 Million l
ﬁ

Employees

U.S. Department of Commerce, Office of Business Economics

Regional
Share

~ 200 Thousand

Employees

Source: Table 2

West
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0 200 Thousand
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change for the area. For example, the
net relative change for the Far West in
the 1940-50 period (upper panel, chart
8) is represented by a horizontal dotted
line with a length extending 1,091.1
thousand to the right of (that is, in a
positive direction from) the D-I-H line.

The exact position of a particular
area can be indicated only by complete
specification of its regional share and
industrial mix coordinates as in chart 8.
For many purposes, however, such de-
tailed information is not needed.
Instead, a region can be classified into
one of a limited number of categories
related to its general growth pattern.
This is the purpose of the single digit
codes shown in columns I and O of

Total Net Relative Change in Employment by
Counties, New England Region, 1950-60

U.S. Department of Commerce, Office of Business Economics
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tables 1 and 2 for the period 1940-50
and 1950-60, respectively. As indi-
cated in chart 8, every major regional
point lies in one of eight designated
divisions (octants). If a point falls on
a dividing line, the assigned code is the
letter identifying the line. Letter des-
ignations do not happen to occur for
any of the eight major regions in
chart 8. However, the Nation itself
(as the reference region) is represented
by a point common to all the dividing
lines and the code letter for this point
is “I.”

Experience has shown the octant
codes to be useful shorthand expressions
for quickly noting the major character-
istics of an area’s employment growth
pattern.

CHART 9

Key: Total Net Relative Change, 1950-1960
Strong Gain, Octants 1,2 [

Moderate Gain, Octants 3, 4

Moderate Loss, Octants 5,6

Strong Loss, Octants 7,8 D

66--2~9
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Maps summarize growth patterns

The foregoing octant system obvi-
ously can be shown in systematically
shaded maps. Chart 9 is such a map
for the period 195060 for New England
and the Mideast regions combined.
This map area includes eleven States
and the District of Columbia. The
States, in turn, comprise 244 counties.

The shading key in chart 9 suggests
a general relationship between the
strength of an area’s total net relative
change in employment and its octant.
Those areas whose total net relative
change in employment—expressed as
a percent of base year employment—
was strongest tend to fall in octants
1and 2. Those with the largest declines
tend to appear in octants 7 and 8.
Areas with moderate gains fall in
octants 3 and 4 and those with mod-
erate losses in 5 and 6. In the case of
the eight regions of the United States,
as presented in table 2, the relationship
holds without exception both for the
1940’s and the 1950’s.  If the same
test is applied to successively smaller
areas, some blurring of the relationship
occurs. That is, there are some coun-
ties whose position in the four groups
of octants in chart 9 is inconsistent
with the strength of their employment
change. These, however, are excep-
tions to a generally valid relationship.

The map illustrates the inadequacy
of broad generalizations based on
national, regional, and even State data.
Table 2 has shown that the portions of
the Nation’s employment located in
New England and in the Mideast
decreased in the period 1950-60. But
within New England, both New Hamp-
shire’s and Connecticut’s portions of
the Nation’s total increased, and within
the Mideast, similar increases occurred
in New Jersey, Delaware, and Maryland.

As indicated by the map, employ-
ment growth performance also varied
greatly within States. Although Penn-
sylvania experienced a net relative loss,
12 of its counties had net relative gains.

The main feature of the current
publication series is that it focuses on
counties in terms of their unique em-
ployment growth characteristics. The
series is designed as a reference aid to
businessmen, market analysts, econo-
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mists, regional planners, State develop-
ment officials, and others concerned
with the character of economic change
in local areas.

Appendix: Illustrative Com-
putations for New England

Employment Percent
(in thousands) change
Data
1940 1950 | 1940-1950
United States, total em-
ployment...__..________._. 45,375.8 | 57,474.9 26. 664
United States, contract
construction employment.| 2,068.5 | 3,457.2 67.139
New England. contract
construction employment. 141.6 202. 4 42,894

Computations for contract construction:

National growth component (table 1, Col.
D) (141.8)(0.26664, = 37.8 thousand
Industrial mix component (table 1, Col.
E) (141.6) (0.67139-0.26664=0.40475) =" 57, 3 thousand
Regional share component (table 1, Col. ¥)
(141.6)(0.42894-0.67139 = —0.24245) =--34. 3 thousand
Total change (sum of Cols. D, E and .
(table 1, Col. G) = 60.7 thousand
Net relative change 1940-50 (sum of Cols.
E and F, not shown in table 1) = 23.0 thousand

Thus, the change in New England’s
contract construction employment was
23.0 thousand in excess of what would
have occurred at the overall national
rate for all industries combined.

The results for New England’s over-
all employment growth from 1940 to
1950 are presented in the ‘“Total’’ line

at the bottom of the table. In this line,

the entries are the simple algebraic sums
of the corresponding entries for the
separate industries. In rounded form
they are:

Column DI, change related to national ’

growth ) . 816. 0 thousand
Column E, changerelated toindustrial mix  225. 2 thousand
Column F, change related to regional share —440. 1 thousand

Column G, total change (sum of D, E
F 601. 0 thousand

an
Total net relative change (H) (sum of E
and F) —214. 9 thousand

It is apparent that in April of 1950
New England would have needed an
extra 214.9 thousand employees to
account for the same percent of the
Nation’s total that it represented in
April of 1940.

The change components identified
under industrial mix and regional share

SURVEY OF CURRENT BUSINESS

will depend in part upon the level of
industrial detail (within a given total)
under analysis. However, changes in
these two components, induced by
changes in the degree of industrial
detail, are equal in absolute value and
of opposite sign for every area under
analysis. It follows that their sum, the
total net relative change, is unaffected
by any such changes for any given area.
A downward sloping dotted line in the
lower (1950-60) panel of chart 8
(parallel to the line D-I-H) shows the
path along which the point for a par-
ticular region (the Far West) would
move in response to such changes.

The Business Situation

(Continued from page 3)

stocks of steel from the high levels that
prevailed while the labor negotiations
were in progress last year. With con-
sumption rising from the usual summer
lull and receipts of steel running below
the rate of consumption, stocks began
to fall last September, and the decline
accelerated in the closing months of
1965. The 4-million-ton reduction in
steel stocks in the October-December
period—the largest for any quarter
since the Census Bureau started to
colléct these figures more than 4 years
ago—brought yearend inventories to
13.1 million tons, the lowest level since
February 1965. At the end of 1965,
stocks of manufacturing consumers
represented 51 days of supply at the
December rate of consumption. Last
August, at the peak of the inventory
buildup, the corresponding figure was
74 days. None of the above data have
been adjusted for seasonal influences.

How much more consumers will re-.

duce their current steel inventories is by
no means clear at the present time. In
the first three quarters of 1964, prior to
the stockpiling in anticipation of a
possible strike in- the spring of 1965,
manufacturing consumers maintained
a 40-day supply. It is not certain,
however, that in the current setting

_steel consumers will cut back quite so

far. With demand strong and produc-
tion delays more frequent, they may
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well settle on somewhat larger in-
ventories than  they  considered
“normal”’ in recent years.

Steel imports at new high

Because of the wunusually strong
domestic demand for steel last year,
imports rose considerably while exports
declined. In this respect, last year’s
experience was a repetition of 1962 and
1963, when hedge buying against the
possibility of a strike was a dominant
feature in steel markets.

In 1965, imports of steel increased to
10.4 million tons—the highest on
record—from 6.4 million in 1964, while
exports declined to 2.5 million from
the 3.4 million total of 1964 (chart 3).
The inflow of steel was exceptionally
large during most of 1965, reaching
more than 12 million tons at an annual
rate in the second quarter before falling
gradually to 10 million tons in the
October-December period. In con-
trast, exports remained relatively low,
though some pickup occurred in the

final quarter of the year.

Last year was the seventh con-
secutive year in which the United
States was a net purchaser of steel.
The 1965 import balance of 7.9 million
tons was by far the largest ever re-
ported, more than 2% times net imports
in 1964. In the second quarter of 1965,
the excess of imports over exports
amounted to 10 million tons at an
annual rate; the gap, however,
narrowed considerably thereafter.

Imports of all of the principal steel
product groups increased in 1965.  The
largest gains were in sheet and strip,
which nearly tripled, and in structural
shapes and plates, which scored a 60
percent gain. Imports of sheet and
strip have shown a strong uptrend in
recent years, from less than 200,000
tons in 1961 to well over 3.5 million in
1965; their share of total steel imports
over this period rose from 5 percent to
approximately one-third. This in-
creased domestic use of imported sheet
and strip reflects in part rising demand
from the motor vehicle industry. It
also reflects the growing capacity of
foreign countries to produce a wide
range of steel products and the ability
of steel producers abroad to compete in
the U.S. market.



NATIONAL INCOME AND PRODUCT TABLES

Table 1.—Gross National Product in Current and Constant Dollars

1964 1965 1964 1965
1963 1964 1965 v I II huig v 1963 1064 1065 v I II I v
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Gross national product___._.____. ... __ 589.2 | 628,7 | 676.3 | 6411 | 657, 668,8 | 6815 | 697.2( 550.0 | 577,6| 609.6 | 584,7 | 597.7| 603.5| 613.0 624.4
P 1 umption expenditures..._........... 373.8 | 398,9 | 428,7 405.9! dts. 424,5 | 432,5; 441,01} 352,41} 372,11 394.2| 376.8| 385.1 390.5| 396.9 403.3
Durable goods___ ... o 53. 4 58.7| 5.0 57.9 64.6 63.5 65.4 66. 4 53.2 58.5 65.6 57.9 64.5 63.4 66. 4 67.9
Nondurable goods. 168.0| 177.5| 189.0| 180.9 | 182.8| 187.9 | 190.5{ 1950 161.8 | 169.4 | 177.1 | 171.8{ 173.2| 176.4{ 177.8 18L.0
SO VICeS e e et ccom——— 152.3 | 162.6 | 174.7 | 167.1 | 169.5| 173.1| 176.7 | 179.6 { 137.3 | 144.2 | 1515 147.1 | 148.4| 150.7 | 152.7 154. 4
Gross private domestic investment....____..____| 86.9 92,9 | 1057 97.7| 103.4 | 102,8 | 106.2| 110,38 82,3 86.3 96.8 90,2 95,4 94,2 96,9 100,56
Fixed investment______________._____ ..] 8L2 88.1 97.4 90.2 94.6 96.4 98.6 | 100.2 76.6 81.7 88.8 83.1 86.8 88.1 89.7 90,7
Nonresident!al ................................ 54.3 60.5 | 69.8 63.5 66.9 68, 4 70.9 73.0 51.9 57.1 65.0 59.6 62.5 63.7 66.0 67.6
Struetures.. ... 19.7 21.1 24.3 215 23.2 24.5 24.2 25,4 18.0 18.9 212 19.0 20.3 21. 4 21.0 21.9
Producers’ durable equipment. 34.6 39.4 45.5 4.0 43.7 43.9 46.7 47.6 33.8 38.3 43.8 40.6 42.2 42.3 45.0 45.7
Residential structures. 26.9 27.5 27.6 26.7 27.7 28.0 27.7 27.2 24.7 24.6 23.9 23.6 24.3 24.4 23.7 23.1
onfarm._____..____._. 26.3 27.0 2.1 26.2 27.1 27.5 27.1 26.7 24.1 24,0 23.3 23.0 23.8 23.9 23.2 22.6
Farm. .. .6 .6 .6 .6 .6 .6 .6 .5 R .5 .5 .5 .5 .5 .5 .5
Change in business inventories. 5.7 4.8 8.2 7.5 8.8 6.4 7.6 10.1 5.7 4.6 7.9 7.1 8.6 6.2 7.2 9.8
(31325 i« RO 4.9 5.4 7.9 7.8 9.2 6.6 7.0 8.9 4.9 5.1 7.6 7.3 9.0 6.4 6.6 8.6
21 ¢ 1 + SR .8 -6 .3 -.3 -4 -.2 .6 1.2 .8 -.5 .3 -~.3 —-.4 -2 .6 1.2
Net exports of goods and services. .. ... 5.9 8.6 7.1 8,9 6,0 8,0 7.4 6.9 5.6 8.5 6.0 8.3 5.1 6.6 6.2 6.2
.4 ¢70) o R 32.4 37.0 39.0 38.4 34.7 40.4 40.1 40.8 32.2 36.5 37.2 37.3 32.9 38.5 38.3 39.1
Imports 26.4 28.5 3L9 29.5 28.6 32.4 32.7 33.9 26.5 27.9 31.2 29.0 27.8 3L9 32.1 32.9
Government purchases of goods and services ‘
Federal 122,6 | 1284 134.8| 128,6 | 131.3| 133.5 135 4 139,0 | 109.8 ( 110.7 | 112,7 | 109.4 | 111, 2| 112,1( 113,0 1143
64.4 65. 66. 64.3 64.9 65.7 69. 59. 57. 57.1 56.1 56. 4 56.8 57.0 58.2
50.8 49.9 49.9 48.8 48.8 49.2 49 8 L5728 1 B (RO [ESIURUUOIN, SOUURUSOION UOIPRIULNE [NORIIRNIN FORNCII) O [P
13.6 15.4 16.7 15.5 16.1 16.5 16.7 ) % 2 (R OIS NUIPUUORI ISP FTORIPOIIL SORNORR USSR
. 58.3 63.1 68.2 64.3 66. 4 67.8 68.9 69.8 50.0 52.8 55. 6 53.3 54.8 55.3 56.0 56.2
Addendum: Implicit price deflator for seasonally
adjusted GNP, 1958=100_._ o oconeoeeeeee. 1071} 108,9 | 110,9| 109.6 | 110,0 | 1108 | RIL 2| ML 7 |- oo |ommmocmcfmmmmmoce]acmacanfocmamc e e[ m e | m e
Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars
1964 1965 1964 1965
1963 1964 1965 v I I III v 1963 1964 1965 v I I III v
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Gross national product__._.._._. 589.2 | 628,7| 676,3 | 6411 657.6 | 668,8 | 681.5| 697.2) 550,0 | 577.6 | 609.6 | 584,7 | 597.7| 603.5 ] 613.0 624.4
Finalsales .. o i 583.51 623.9| 668.1| 633.6 | 648.8| 662.4| 673.9 | 687.1 | 544.4 | 573.0 | 60L7 | 577.7| 580.2| 597.3 | 6058 614.6
Inventory change___.___._.__ ... 5.7 4,8 8.2 7.5 8.8 6.4 7.6 10.1 5.7 4.6 7.9 i 7.1 8.6 6.2 7.2 9.8
Goodsoutput....._ 296.8 | 3161 | 341.6 | 323.3 | 331.6 | 335.5| 344.6| 3547 | 2883 304.6 | 325.5| 310.2| 3179 319.1| 327.9 3370
Final sales. . o o it ciccens 201.1 | 311.3; 333.4) 315.8| 322.8| 320.1| 337.1| 3446 282.6 | 300.0 | 317.6 | 303.1 | 309.3 | 313.0| 320.7 327.2
Inventory change. ... .. .. . _.___._ 5.7 4.8 8.2 7.5 8.8 6.4 7.6 10.1 5.7 4.6 7.9 7.1 8.6 6.2 7.2 9.8
Durable goods output. . .. ... __ 1159 | 126.1 | 139.5| 128.8| 137.2| 136.6 | 141.9 | 1425 1140 123.1 136.2 | 125.5 | 133.7( 132.5| 138.8 139.7
Finalsales _____-___ 13.1( 122.8( 133.5| 124.3 | 130.11 130.3 | 1354 ! 1380 111.2] 120.0| 130.3 ! 121.2} 126.7| 126.5| 132.6 135.5
Inventory change..._. 2.8 3.3 6.1 4.4 7.1 6.2 6.5 4.4 2.8 3.1 5.8 4.3 7.0 6.0 6.2 4.2
Nondurable goods output. 181.0 | 190.0 | 202.0 | 194.6 | 194.4 | 198.9 ! 202.7] 212.2| 174.8| 181.5} 180.3| 184.7| 184.3 | 186.6 | 189.1 197.4
Final sales_.__._.. 178.1 | 188.4 ] 199.9 | 10L 5| 1902.8 | 198.7 | 200.7 | 206.5] 171.4| 180.0 | 187.2 [ 181.9 | 182.7 ( 186.5| 188.1 191.8
Inventory change. 2.9 L5 2.1 3.1 L6 .2 1.0 5.7 2.9 1.5 2.1 2.8 L6 .2 1.0 5.6
Services. ... e 226,9 | 244,0| 2610 ) 249.7 | 253.8| 259.0 | 263.0 | 268,0| 2015 21L5 | 220,2| 214,3| 216,4 | 219.5 22L3 223.5
Structures.. ... ... 65.5 68,6 | 73,7 68,1 72,1 42| 73,9 74,5 60,2 6.4 64,0 60.3 63.5 64,9 63.7 63.9
Addendum: Autoproduct.. . __.________..________ 25.0 25,9 3L5 23.4 33.0 315 3L2|  30.4 24,7 25,5 3L5 23,2 32,7 3L2 314 30,7
Table 3.—~Gross National Product by Sector in Current and Constant Dollars
1964 1965 1964 1965
1963 1964 19656 v I I III v 1963 1964 1965 v I II Iz v
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1968 dollars
Gross national product. __ 589.2 ] 628,7) 676.3 | 641,1 | 657.6 | 668.8 | 68L5| 697.2 550.0 | 577.6 | 609.6 | 584,7 | 597.7 | 603.5| 613.0 624.4
Private 1 T 531.0 | 565.8 | 609.1 | 576,6 | 592,4 | 6026 | 6141 | 627.0 | 502.2 | 5285 559.0 | 535.0 | 547.9 | 553.3 | 562.3 572,8
Business 1._ -] 5117 544.5| 586.7 | 556.21 570.7 | 580.3 | 501.6 | 6041} 4857 | 510.9| 540.7 | 517.6 { 530.0 | 6350 | 544.0 564.2
Nonfarm 1_. - 490.1 | 524.1 | 563.8 | 534.8 | 550.3 | 557.2 | 568.0| 579.7 | 462.8 ! 483.6 | 517.4 | 495.2 | 508.0 511.8 | 520.4 529.9
Farm 21.6 20.4 22.9 20.4 20. 4 23.1 23.6 24.4 22.9 22.3 23.3 22.4 22.0 23.2 23.6 24,3
Households and institutions 16.0 17.3 17.8 17.5 17.1 17.5 18.0 18.6 13.2 13.6 13.8 13.6 13.4 13.6 13.9 14.4
Rest of the world 3.3 4.1 4.6 3.9 4.6 4.8 4.5 4.3 3.3 4.0 4.5 3.8 4.5 4.7 4.4 4.2
G I gover 58, 62.9 67.2 64,5 65,2 66,2 67.4 70.2 47.8 49.1 50.6 49.7 49,8 50,2 50.7 51.6

1 GNP originating in government enterprises (e.g., the Tennessee Valley Authority) is included in the nonfarm business sector.
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Table 4.—Implicit Price Deflators for Gross National Product

Table 6.~~National Income by Type of Income

(Index numbers, 1958 =100) [Billions of dollars]
1964 1965 1964 1965
v I II III |- IV v I I II | IV»
1963 | 1964 | 1965 1963 | 1964 | 19657
Seasonally adjusted at annual Seasonally adjusted at annual
rates rates
Gross national produet__._______ 107, 1 [108,9 {110.9 [109,6 |110,0 (110,8 |111.2 | 111,7 National income...._._._..______ 481, 1 1514, 4 |554.7 (526,3 |540,6 |549,5 |557.9 | n.a.
Personal consumption expenditures.___[106.1 |107.2 [108.8 [107.7 (108,0 (108,7 |109.0 | 109.3  Comp tion of loyees_.......___ 341,0 [365,3 |391,9 (375.4 |382,4 [387.9 [393.7 | 403.6
Durable g00d8. ..o ... 100 4 100 5199.1100.1 |100.2 [100.1 | 98,4 | 97.8 Wages and salaries__.____.._.._____._. 311.2 |333.5 [357.4 [342.6 [348.9 [353.6 (3590.0 { 368.1
Nondurable goods. 106. 7 [105.3 |105.5 [106.5 1107.2 | 107.7 Private....__ 251. 6 [269.2 |288. 5 [276.5 [282.0 [285.9 {290.0 | 296.1
Services. .o 115.3 |113.6 [114.2 1114.9 |115.7 | 116.3 Military....-. - 10.8 1 11.7 ] 12.4 | 1.9 | 11.8 ) 11,8 [ 12.3 | . 13.7
Government civian.______________ 48.8 | 52.6 | 56.5 | 54.3 | 55.0 { 55.9 | 56.7 | 58.3
Gross private domestic investment. ____|__.___| [\ ) o] eaoos .
Supplements to wages and salaries. .} 20.8 | 31.8 { 34.5 | 32.7( 33.5 | 34.3 | 34.7 | 85.5

Fixed investment

Nonresidential__ .. 3
Structures_ . .._._..___._..__.___ 109.2 {111.8
Producers’ durable equipment._ 102.2 (108.1

Residential structures _[108.9 j112.0

Farm
Change in business inventories_..__.

Net exports of goods and services..._._

Exports_ ..l ___ 100.6 |101. 5 [104.8 [102.9 {105, 2 |104.9 [104.8 | 104.3
Imports . 99.6 [101.8 |102.4 {101.7 |102.9 [101.5 |102.0 | 103.1
Government purchases of goods and
ServiCes . ..o lo__ 111,7 (116,0 |119,7 (117.5 |118,1 |119.1 [119,8 | 121,6
Federal__ 107.8 1112.9 )116.6 |114.6 |115.1 [115.7 |116.6 | 119.0
State and local_ . 116.5 |119.3 1122.8 {120.6 |121.2 |122.5 [123.1 | 124.3
Table 5.—Government Receipts and Expenditures
[Billions of dollars]
1964 1965
v | I II | III | IV»
1963 | 1964 (1965 »
Seasonally adjusted at annual
rates
Federal Governmentreceipts______.___ 124,1°{116,8 |123,7 (124, 4 [122,7 | n.a.
Personal tax and nontax receipts_ ... | 53.9 | 49.8 | 63.5 | 54.8 | 53.2 | 54.0
Corporate profits tax aceruals. . ____ 28.3 {26.5127.7!28.0)28.3| n.a.
Indirect business tax and nontax :
aceruals. ... ..o ____ 15.3 | 16.1 | 16.7 | 16.4 | 17.7 | 16.7 | 16.1 | 16.3
Contributions for social insurance._.| 23.0 ( 23.7 ( 25.2 | 24.2 | 24.7 | 24.9 { 25.2 | 25.8
Federal Government expenditures_____ 114, 0 |118,3 {123,3 (117, 9 (120.1 |120, 6. |125,6 | 127.0
Purchases of goods and services. ... 64. 65.3 | 66.6 { 64.3 | 64.9  65.7 ( 66.5 [ 69.2
Transfer payments_ .. ...____:_ ... 29.2129.9(321|29.8|3L2|306]|341( 325
To persons.._.._ | 27.0(27.8129.9 | 27.7|29.2{28.2(320| 30.3
To foreigners (net) . .____._________ 221 22| 22| 21| 20| 24| 2.1 2.1
Grants-in-aid to State and local
governments. ... ... ... 9.1)10.4 | 11.4[10.8|10.8|11.0 117 12.0
Net interest paid. ... .________._____ 7.8} 84| 88| 84 86| 87} 88 8.9
Subsidies less current surplus of
government enterprises. - ....___._ 3.6 43| 45| 47| 46| 45| 4.5 4.4
Surplus or deficit (—) on income
and productaccount_.___._______ .3]-3.8 -1 3.6 3.8|—2,9| na.
State and local government receipts._.. 63,1 68,6174,3170,5)71,873.2(75.4, na.
Personal tax and nontax receipts..._ . 9.5110.6 | 11.5 | 10.9 { 11.2 | 11.4 j 11.6 | 117
Corporate profits tax accruals....____ 1.5} 1.6 1.8| 1.6 1.8 1.8( 1.8 n.a.
Indirect business tax and nontax
aceruals. ... __________.____. 39.2(41.9 453 42.9 | 43.8 | 44.7 | 45.9 | 46.6
Contributions for social insurance...| 3.8 | 4.1 | 4.3 4.2 42| 43| 4.4 4.4
Federal grants-in-aid_______.___.____ 9.1(10.4 11,41 10.8 | 10.8 | 11.0 | 11.7 | 12.0
State and local government expendi-
tures ____. - 72,6 Y 70,8 | 72.1 | 73,2 | 74.1
Purchases of goods and services....__ 68.2 | 64.3 | 66.4 | 67.8 | 68.9 | 69.8
Transfer payments to persons. . 6.9| 6.6 6.8 69| 6.9 7.0
Net interest paid._._._______.______. .7 .8 .7 .7 7 .6
Less: Current surplus of govern-
ment enterprises. ..o oo 28| 31| 33| 31| 32| 32| 33 3.3
Surplus or deficit (—) on income
and productaccount.______.__.__| O L4 L7 L9 L1| L1| 22 na

Employer contributions for social
insuranee._ ..o oeoooooaeao-
Other labor income.. R
Employer contnbutlons to pn-
o ;ﬁite pension and welfare funds.
[~ PRI

Proprietors’ i

Business and professional .____..____.
Income of unicorporated enter-

prises. _
Inventory valuation adjustment.__
Farm__

Rental i

of

Corporate proﬁts and mventory valua-

tion adj 64.51 73,1 | 64,9 ] 71,7 | 72,0 | 73,5 8.
Profits before tax_ ..o X 64.8 [ 74.7 | 65.9 | 73.1 | 73.9 | 74.6 [ n.a.
Profits tax liability. 5 27.6130.1(28.1]29.5|29.8|30.1]| na
Profits after $ax. o coaoucmcae . .6 | 37.2 | 44.5 | 37.8 | 43.6 [ 4.1 | 44.5 | n.a.
Dlviﬁﬁn_dﬂ . 17.2 1 18.9 [ 17.7 1 18.0 | '18.6 | 19.2 | 19.9
Undistributed profits_____.____.. 16.8 | 19.91 25.6 [ 20.0 | 25.7 | 25.5 | 25.3 | n.a.
Inventory valuation adjustment____| —.4]| —.3 |—-1.6 |—1.0 |—-1.4 {—1.8 [—1.2 ] —1.8
Net interest 13,6 | 15,2 | 16,6 | 15,7 | 16,1 | 16,4 | 16,7 | 17,1
» Preliminary.
Table 7.—Personal Income and. Its Disposition
[Billions of doHtars]
1964 1965
v I II | III | IV
1963 | 1964 | 1965
Seasonally adjusted at annual
rates
Personal income..__.__________________ 464, 8 [495,01530,7 |507,1 |516,2 |524.7 |536.0 | 546,0
Wage and salary disbursements_____ 311.2 |333.5 (357.4 |342,7|348.9 (353.6 |359,0 | 368,1
Commodity-producing industries..|125.7 |133.9 [143.9 |137.4 [140.8 |142.3 |144.4 | 148.0
Manufaeturing..________._._____ 100. 6 {107.2 |115.5 |110.0 ]113.0 )114.2 1116.0 | 118.9
Distributive industries. 76.0 | 81,1 | 86.5 | 83.2 | 84.7 | 86.1 [ 87.0 ] 88.2
Service industries. - 2] 49. 3 3 55.9 | 6.5 57.51 68.5 1 59.9
Government. . ._____.___..____.___ 66.2 | 66.8 | 67.7 { 69.0 | 72.0
Other labor income...__.___ SR 17.1| 17.5 | 18,1 | 18,4 | 18.9
Proprietors’ income. __....._________ 51.8 | 51.9 | 54,6 | 5.4 | 56.2
Business and professional_ 39.6 | 30.9 ] 40.1 | 40.4 | 40.7
o1 o (U PP 12.2112.0 ( 14.5 | 15.0{ 15.5
Rental income of persons_____.__.___ 18,5 | 18.5 ] 18,6 | 18,6 | 18,7
Dividends_..___._______._.______.__ 17,7 | 18,0 [ 18,6 | 19.2{ 19.9
Personal interest income.___._____.__ 35.3 (36,0 36,7 | 37.5| 38,2
Transfer payments._ ____.__._.__.____ 36,7 | 38,4} 37,5 | 4.2 | 39.7
Old-age and survivors insurance
benefits. . o 15,2 (16.01 18.0 | 16.3 | 16.6 | 16.6 | 20.4 | 18.6
State unemployment insurance
fit: 2.8 2.6} 22| 24| 24| 2.2 2.2 2.0
3 53| 56| 53| 55| 56| 56 5.7
12,7 | 13.4 | 12.7 | 13.9 | 13.1 | 13.1 | 13.4
Less: Personal contributions for
social insurance_..______.________. 1.8 12,4 | 13,21 12,7 | 12,9 13,0 13.3 | 13,6
Less: Personal tax and nontax pay-
ments__ . 60.9 | 59,2 | 65,4 | 60.7 | 64,8 | 66.2 | 64.8 | 65.7
Equals: Di ble personal {403, 8 [435,8 |465,3 {446,4 1451.4 |458.5 (471.2 | 480.3
Less: Personaloutlays_.__..._._.______ 383.4 |409.5 |440.5 |416.9 |428,1 (436,1 [444.4 | 453.2
Personal consumption expendi-
tures. .ot 373.8 [398.9 |428.7 |405.9 |416.9 [424.5 {432.5 | 441.0
Interest paid by consumers______ 9.0110.01{11.1{ 10.4 | 10.6 | 11.0 | 11.3 } 11.6
Personal transfer payments to
foreigners. ..o _._.o.C .6 .6 .6 .6 .6 .6 .6 .6
Equals: Personal saving_.____________ 20,4 26,3 | 24.9 | 29.5| 23,83 | 22,4 | 26.8 | 27.1
Addendum: Disposable personal in-
come in constant (1958) dollars______ 380, 6 (406, 5 [427.7 |414.5 |417.9 [421,7 [432.3 | 439.4

? Preliminary.
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Table 8.—Relation of Gross National Product, National Income

and Personal Income

Table 11.—Foreign Transactions in the National Income and

roduct Accounts

[Billions of dollars} [Billions of dollars]
1965 1964 1965
1963 I | L | v 1963 | 1964 | 1965 | IV I | HI| IV
Seasonally adjusted at annual Seasonally ,agglggged at annual
rates
Gross national product____._____ 589, 2 668.8 |681.5 | 697.2 Receipts from foreigners. __.._____ 32,4 (37,0} 39,0384 40,4 1 40,1 | 40,8
Less: Capital consumption allow- Exports of goods and services......_._. 3241370390 38.4 40.4 | 40.1 | 40.8
ances_.. -] 52.8 58.3159.1| 59.8 Paymentis to foreigners...__......_ 32,4 37,0 39.0 | 38.4 40,4 | 40,1 ] 40,8
Equals: Net national product 536. 5 610.5 1622.4 | 637.4  Tmports of goods and services......_._ 26.4 | 28.5 | 31.9'] 20.5 32.4|32.7| 33.9
Less: Indirect business tax and non-
Y — — o6 65614620 629 Transfors to forelgners. ... ... 28| 27| 28| 27 a1y 28] 27
usiness transfer payments._..__f 2. 3 3 3 3 e g g y g . - .
Statistical discrepancy....____ -7 3.1(-1.4| 1.4| na Government. ..ooeoocooomemmnenee- 22| 22| 22| 21 2.4) 21} 21
Plus: Subsidies less current surplus of Net foreign investment, 32| 68| 43| 6.2 50 4.7 4.1
government enterprises......__ W7 1.3] 1.2 1.1
Equals: National i 481.1 549,51557.9 | n.a.
Less: Corporate profits and inventory
valuation adjustment. . . 58.1 72,01 73.5 7 na.
Contributions for social insur-
ance. " 26.8 20.2 | 29.6 | 30.2
Wage .accruals less disburse-
ments. R .0 .0 .0 .0
Plus: Government transfer payments
topersons._.___ .. _.__.._____ 33.0 35.1138.9| 37.3
Inter%st p(f,il;i by government 7.5 w.a |28 | a1
net) an consumers...____ . 3 . .
Di(viﬂ()andq v e .. 115.8 18.6 | 19.2 | 19.9 Table 12.-—Corporate Gross Product !
Business transfer payments_..__| 2.2 2,3} 2.3 2.3
paym [Billions of dollars)
Equals: Personal income___.__.._____. 464, 8 524,7 |536,0 | 546,0
1964 1965

»Preliminary.

Table 9.—National Income by Industry Division 1963 | 1964 | 19652 IV II | I | IV»
[Billions of dollars] Seasonally adjusted at arinual
rates
1965
Corporate grossproduet_._.._..____ 334,2 [358.6 [388.0 (367, 0 384,0 |389,.9 | n.a.
1963 II IT | IV N .

Capital consumption allowances_....__| 32.0 |1 34.0 | 36.1 | 34.8 35.8 | 36.3( 36.8

Seasonally adjusted at annual Indirect business taxes plus transfer
rates payments less subsidies..._.__._.._.. 32.8 134.8 | 387.1 ] 85.6 36.8 | 37.0 | 37.6

Income originating in corporate busi-
All industries,total______________ 481, 1 549,5 |557,9 | n.a. 269.4 1289.8 (314.8 |296.6 311.5 |316.6 | n.a.
N . 216.3 [231.2 {248.4 |237.7 246.3 (249.7 | 255.0
ﬁ%ﬁfgggﬁ% forestry, and fisheries...._ | 18.9 021206 na Wages and salaries. . 194.9 |208.5 [223.6 |214.2 2916 |204.7 | 229.4
Mﬁnu%ctugflg"'a ____________________ 143‘§ 167.4 1702 | na. Supplements_ .. ___._._.____ 21.4 (22,7} 24.8|23.5 24.7 | 25.0 | 25.6

ondurable goods__. ... ... 57. 65.6 { 66.2 | n.a. :

TDurabl§%00 8. T 86.1 1008 (1040 | na. Net interest ..o -cooeoooeoooo . -—2.5 |-2.8 (~3.1 |—3.0 -3.1{-31] —3.2

ransportation. . _.____._._.___._______ 19.9 22.6122.9 | na. Cor s

ALy porate profits and inventory
Communication...-...-----—-- v 9.8 1.0 1114 1 na, valuation adjustment 55.6 | 614 | 69.5 | 61.9 68.2'| 70.0 | n.a.
Electric, gas, and sanitary services..__| 10.2 11.6 | 1.6 [ n.a. Profits before tax._ 56.0 | 61.7 | 71.1 | 62.9 70.1 | 7.2 | n.a.
Wholesalo and retail trade. .- ... 3.3 82.6|83.6 | na. Profits tax liabil 2601 27.6 | 80.1 | 28.1 29.8 | 30.1 | na.
Finance, insurance, and real estate. .| 83.2 60.3 1 60.8 | na. Profits after tax 30.0 {341 40.0 | 348 03] 4.1 | nla
e ety v It 6.1 624} na. Dividends.. 14.8 | 16.0 | 17.5 | 16.5 17.1 | 17.8 | na.
Drises v 8RC government emer- | 18 5.7 | .0l na. Undistributed profifs. 15.2 | 18.1 | 235 | 18.3 23.2 | 23.2 | naa.
Rest of the world . - ... ... . 3.3 48| €5 na. Inventory valuation adjus —. 4| —-.3|~1.6|-1.0 -1.8 =12 | —L8
Gross product originating in
financial institutions___________ 14,31 15,3} 16.6 | 15,9 16,5 | 16.8 | n.a.
Table 10.—Corporate Profits (Before Tax) and Inventory Valuation p & iginating i
Adjustment, by Broad Industry Groups ross product originating in
) s DY ry P! nonfinancial corporations. -{319.8 {343.8 |371.5 |35L.0 367.5 [373.1 | n.a.
[Billions of dollars] Capital consumption allowanees.._.—-| 3.2 {33.1(3.2 339 34.9 | 354 859
Indirect business taxes plus transfer
payments less subsidies. - ._..._.___ 31.4 | 33.3 | 35.5 | 34.0 35.2 354 36.0
1965 Income originating in nonfinancial
corporations, ---]257.3 1276.8 |300.8 (283.1 .5 {297.4 [302.3 n.a.
Compensation of employees 204. 4 (218.4 [234.7 1224.4 .4 [232.6 1236.0 | 240.9
1963 Inforg v Wages and salaries_ .. _[184.5 {197.3 |211.6 (202.6 (207.0 {209.7 |212.7 | 217.1
. Supplements.._. 19.9 1 21.1 | 23.1| 21.8 5 22, 23.2 | 23.8
. Net interest - oo oo 48| 604¢ 55| 5.3{ 531 54| 55 5.7
Seasonally adjusted at annual Corporate profits and inventory
rates valuation adjustment___________ 48.1 | 53.4 1 60.6.| 63.5 | 59.8 | 59.4 } 60.8 | n.a.
Profits before tax_..._._ -} 48.5 | 53.7 | 62.1 | 564.4 | 61.2 [ 61.2 | 62.0 | n.a.
Profits tax liability. 122.6123.6126.4)23.9)26.0]26.126.3| na.
72,0 | 73,5 | na. Profits after tax_ _ {25930.0)357|30.6]352351)357| na.
Dividends....____ .-} 18.8 | 14.716.0 1 15.2 | 15.1 | 15.6 | 16.4 n.a.
. 89| 9.2 n.a. Undistributed profits.......__. 12.2 | 153 | 19.7 | 154 | 20.1 | 19.5 | 19.3 n.a,
N 2 S P FOURROOR SNSRI PRSI ERIPU [P S, Inventory valuation adjustment__.| —.4 | —.3 |—-1.6 {—~1.0 |—1.4 |—1.8 |—-1.2 | —1.8
29| 6.3 ||| )
. Addenda:
Nonfinancial corporations_.__._.______ 50.6 63.2 | 64.3 | n.a Cash flow, gross of dividends:

Manufacturing. ... 28.7 36.7|37.3| na All corporations. _..._____. 68.0  77.0 | 69.6 | 75.5 | 76.0.| 77.3 | n.a.
Nondurable goods 13.2 16.6 | 16.6 n.a Nonfinancial corporations 63.2170.9 | 64.5 | 69.8 ] 70.0 | T1.1 n.a.
Durable goods 15.4 20.1 | 20.7 | n.a Cash flow, net of dividends:

Transportation, communication, and_ All corporations. .o o ococcecaeonan 47.2 | 52.1159.5 [ 53.1 | 59.0 | 59.0 | 59.5 | ‘n.a.
publicutilities_ . ___.._.___._______ 9.2 10.5 | 1.0 | n.a Nonfinaneial corporations. ........._ 43.3 | 48.5 | 54.9 | 49.3 | 54.6 | 54.4 | 54.7 | n.a.

All other industries._.....__..__._.__ 12.7 16.0 { 16.0 | n.a

» Preliminary.

16

1 Excludes gross product originating in the rest of the world.

» Preliminary.
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Table 13.—Personal Consumption Expenditures by Major Type Table 14.-=Sources and Uses of Gross Saving
) [Billions of dollars) [Billions of dollars]
1964 | ° 1965 1964 1965
1963 | 1964 | 1965 | IV I o || w 1963 | 1964 |19652] IV I II | OI | IV»
-Seasonally adjusted at annual Seasonally adjusted at annual
rates rates

Personal consumption expendi- i 3 . A 3 3 . . .

aren. onsur _lt ______________ 373.8 [398.9 [428.7 |405.9 |416.9 |424.5 |432.5 | 241 0 Gross private saving 89,5 |101,7 {107.7 1105.8 1105.3 1104,4 [110,0 | n.a

Personal SaVIng. . - «---ooomoooeee_ 20.4126.3|249(205/23.3(224]26.8] 27.1

Durable goods. - ..o §3.4 | 58,7 | 65.0 | 57.9 | 64.6 | 63.5 | 65,4 | 66.4 Undistributed corporate | proﬁts_._a__ 16.8 | 19.9 | 25.6 | 20.0 | 25.7 [ 25.5 | 26.3 | n.a.

Automobiles and parts....—......| 24.3 | 25.8 | 30.0 | 20.6 | 0.3 | .3 | 303 | 301 O rate, nventory valuation ad- | 3 |-1.6]-1.0|-1.4 |18 |-1.2] —18
arpiture -an ousehold equip- Corporate capital consumption al-

Ment. oo 21.9124.7126.0)24.825.5 2541260} 27.3 10WaNees. - -" oo _____. 32.0 | 34.0|36.1|34.8|354]|358]36.3]| 368

Other.... , 7.3{ 82 9.0 83! 88/ 89| 91| 91 Noﬁcorpmte capital consumption JUOR DN DO D DO DO D I

Nondurable €00dS. ... .ooeme-_.. 168.0 {177.5 [189.0 [180.9 [182.8 [187.9 [190.5 | 195.0  Wage aceruals jess disbursements. .| 0] 0| 0] —=1] 0| 810 *0
Food and beverages. ... .-.o.-... -] 88.2(92:3 (084 94.1/94.8)07.399.3 11022  Goyernment surplus on income and

Clothing and shoes...—.....___....: 30.5)33.3)351)34.0)34.3]|350)352( 359 - - .a.

Gasoline and oil._. 135 100147 {142 142|147 | 148 | 150 product account....._-----—--ooos L21=24) 25] .8) 47} 49] 7| na

ther ... 1358 (37.8]40.9|38.6(39.5;40.8|41.2| 420 Federal ... e .3(-3.8 gl-1.1] 3.6 3.8|-2.9| na.

Services.. |152.3 j162.6 {174.7 |167.1 1695 |173,1 |176.7 | 179,6 ~ Stetesndlocaloooooooooo A L4 LT LS L1 L1} 22) na

ﬁoumﬁgid“ __________ ] 3;;' 5 52_2 gg‘ Z Si' é 32'3 gg. g gg_ 3 gg_ g Gross investment. . ..____..._._..._._. 90,0 | 98,7 [109.9 |103.9 |106,8 [107,8 {1109 | 1145

ousehold operation.. - 8.1 24 - - - - - . Gross private domestic investment._| 86.9 | 92.9 [105.7 | 97.7 [103.4 [102.8 [106.2 | 110.3

Transportation___.___ Juala7 122|199 l121 123} 125 ion 1 : ) - : ; - : 4

e 623 | 67.0 | 72.0 | 69.1 | 700 | 714 | 72.9 | 738 Net foreign investment 3.2 58| 43| 62} 3.4 50y 47 1

Statistical discrepancy.....____________ -7 =88] —.2([-22|=3.1(|~14{ 1.4 na.

The Federal Program for
Fiscal 1967

(Continued from page 8)

diagnostic checks even where no hos-
pitalization is required, and many other
benefits. It is estimated that about 15
million persons, or 80 percent of the

aged, will sign up by April 1 of this.

year for the supplementary plan, which
will be financed by matching premium
payments of $3-per-month by individ-
uals and the government. The pre-
mium payments begin July 1.

The rest of the increase in transfer
payments is chiefly for regular old-age,
survivors, and disability pensions, which
are estimated to rise $1 billion in fiscal
1967. Recent legislation made it easier
to qualify for Social Security and
liberalized the benefits for widows,
students, and the disabled. Other in-

creases are scheduled for military and -

Federal civilian pensions and for gov-
ernment life insurance payments.

»Preliminary.

Rise in education and poverty grants

Emphasizing the continuing im-
portance of Great Society programs in
the budget, grants-in-aid to State and
local governments are slated to rise
by nearly $2 billion in fiscal 1967.
Educational assistance and economie
opportunity programs account for over
half the increase. Grants for education
are up almost $1 billion on balance, a
reflection of recent legislation enacted to
aid  elementary, secondary, vocational,
and higher education. Partially off-
setting the increases are projected cuts

-in the school milk program and in aid

to schools in federally impacted areas.
The $% billion projected advance in
economic opportunity grants will be
used to further major goals of the war
on poverty. An estimated 1 million
young people from poor families will

receive assistance in 1967 through full

academic year preschool classes in
Project Headstart, vocational training
in the Job Corps, and the Neighborhood
Youth Corps, which will provide work
and offer training programs to help

needy young people remain in high
school.

Many other smaller grant programs
in the fields of health, urban renewal,
and welfare are also scheduled to
increase. On the other hand, the large
public assistance and highway pro-
grams, which have risen rapidly until
recently, show only small increases in
1967.

Net interest paid is projected to
increase $% billion, one of the larger
increases in recent years. The rise
results mainly from the higher cost of
refinancing the large volume of short-
term public debt at current interest
rates.

Among the other Federal expenditure
categories, subsidies are expected to
increase moderately because of higher
expenditures under programs for wheat
and cropland adjustment. The crop-
land adjustment program is new and
combines cropland diversion with in-
centives to shift land to more desirable
uses. Foreign transfers, despite some
increases in aid to Vietnam, are un-
changed on balance.



18 SURVEY OF CURRENT BUSINESS February 1966
HISTORICAL, REVISED BASIS Table 1.—Gross National Product by Sector: Annually, 1929-64, and

(Biltions of dollars)

Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944
1 Gross national produet______________ 103,1 90.4 75.8 58,0 55.6 65.1 72,2 82,5 90,4 84,7 90,5 99.7 | 12451 157.9 | 19L6 | 210.1
2| Private L___.____ ... 98,8 85,8 71,2 53.6 50,9 59.5 66,3 75.2 83.5 77.0 82,9 9L9 | 1151 142,87 166.0 | 177.9
3 Business 1. 95.1 82.4 68.3 51.3 48.9 57. 4 64.1 72.9 8L.0 74.5 80.3 83.1 112.2 139. 5 162. 4 173.8
4 Nonfarm 1. 85.4 74.8 62.0 46.8 44.3 52.7 57.1 66. 5 72.7 67.9 74.0 82.6 | 103.3 126.5 147.2 158.5
5 ar 9.7 7.7 6.3 4.5 4.6 4.7 7.0 6.4 8.3 6.6 6.3 6.5 8.9 13.0 15.3 15.3
] Households and ins 2.9 2.7 2.3 1.9 17 1.8 L9 2.0 2.3 2.2 2.3 2.4 2.5 2.9 3.2 3.7
7 Rest of the world._._..__ .8 .7 .5 .4 . .3 .3 .4 -3 .3 .4 .3 .4 .4 .4 .4 .4
8 | Generalgovernmen¢__..__________________ 4,3 4.5 4,7 4.4 4.7 5.6 5.9 7.3 6.9 7.8 7.6 7.8 9.4 15.1 25,6 32,2

1947 1948 1949 1950
I II 111 v 1 II 3y v I I jan v I I 111 v
1 Gross national product.__._________ 223.6 | 227,6 | 231.8 | 242,1 | 248,0 | 255.6 | 262,5| 263,9| 2585 | 255.2 | 257.1| 255.0 | 266,0 | 2754 | 293.1| 304.5
2| Private 1 _____ . 206.0 | 210,5 | 215,91 225.9 | 231.5| 238,7 | 244.8 | 2453} 239.5| 2360 | 237.5| 235.0 | 246,2 | 2555 | 272,1| 281,6
3 Business 1. 200.6 | 204.6 | 209.7 | 219.6 | 225.3 | 232.2 | 238.0 | 238.6 | 232.7{ 229.1 230.7 | 227.9 | 238.9 ! 248.1 | 264.4 | 273.6
4 Nonfarm 1. 179.3 | 186.1 180.7 | 198.5 | 203.9| 207.5| 213.8 | 215.8 | 213.2 | 210.2 | 212.5 | 209.5 | 220.0 | 229.1 | 244.1 252.0
5 21.3 18.5 20.0 21.1 21. 4 24.7 24.2 22.8 19.5 18.9 18.2 18.4 18.9 19.0 20.3 21.6
6 Households and i 4.6 5.1 5.4 5.4 5.3 5.5 8 5.7 5.8 5.9 5.8 6.2 6.3 6.3 6.4 6.7
7 Rest of the world .8 .8 .8 .9 .9 L0 1.0 1.0 1.0 1.0 L0 .9 1.0 1.1 1.3 1.3
8 1 gover \ T DR 17.6 17.1 15,9 16.2 16.5 16,9 17.7 18.6 19,0 19.2 19.6 20,0 19,8 19.9 21,0 22,9
1956 1957 1958 1959
I II III v I II II1 v I I I v I I I v
1 Gross national product__..._._..___. 410,6 | 416,21 420,6 | 429.5 | 436.9 | 439.9 | 446.3 | 4415 | 434,7 | 438,3 | 451, 4| 464.4 | 474.0 | 486,9 | 484,0 | 490.5
2| Private .. . ... 375,1| 380.0 1 383,51 39L9 | 398.7 | 40L.0 | 406.6 | 4017 | 394.0 | 396.6 | 408.6 | 4211 | 430,4 | 442.8 | 439.5 | 4455
3 Business t_ 363.5 3715 | 3797 386.4 | 388.2 | 393.6| 380.0| 381.1| 3%3.0] 395.0| 407.4 416.6 | 428.7 | 425.1 ] 430.3
4 Nonfarm 345.1 [ 350,01 352.7 ] 360.9 | 368.4| 370.11{ 374.9; 370.1] 360.1 362.1 374.2 | 386.7 | 396.0| 409.0 | 406.1| 411.0
5 arm____..._. 18.4 18.3 18.8 18.8 18.0 18.1 18.7 18.9 21.0 20.9 20.8 20.7 20.6 19.7 19:0 19.3
] Households and 9.5 9.6 9.9 10.2 10.2 10.4 10.7 7 11.0 11.6 1L5 1.6 1.7 12.1 12.3 12.7
7 Rest of the world 2.1 2.1 2.1 2.0 2.1 2.4 2.3 2.0 1.9 2.0 2.1 2.1 2.1 2.0 2.1 2.5
8| G 1 gover 35.5 36,2 37.1 37.6 38,2 38.9 39.7 39.8 40,7 4.7 42,8 43.3 43,6 44,1 14,5 45,0

1 GNP originating in government enterprises (e.g., the Tennessee Valley Authority) is included in the nonfarm business sector.

Table 2.—Gross National Product by Sector in Constant Dollars: Annually,

(Billions of

Line 1929 | 1930 | 1931 1932 | 1933 | 1934 1935 1936 1937 | 1938 1939 1940 1941 1942 1943 1944
1 183.3 | 169.2 | 144,1 | 1415 154.3 | 169.6 | 193.0 | 203,83 | 193.0 | 209.4 | 227.2| 263.7 | 297.8 | 337.2 | 36L.3
2 170,0 | 1557 | 130,9 | 127.5 | 138.3 | 152.4 | 173.1 | 184.3 | 172.6 | 188.7 | 205.6 | 236.6 | 257.3 | 272,9 | 286.9
3 161.3 | 147.6 | 128.7| 120.5| 18L.1] 1449 165.4 ) 176.4 | 164.6 | 180.7 | 197.0| 228.1 | 248.7 | 264.9 | 2789
4 145.2 | 120.1| 105.7 | 103.0| 116.5| 128.4| 150.5| 158.5 | 146.8 [ 162.5| 179.6 | 200.3 | 228.0 | 246.4 | 250.5
5 16.1 18,51 18.0| 17.5 14.6 16.5 14.9| 179 17.8 |- 18.2 17.5 18.8 | 20.6 9.6 19.4
6 7.1 6.6 6.0 5.7 6.2 6.4 6.8 7.1 6.8 7.1 7.8 7.5 7.8 7.2 7.1
7 1.6 1.4 1.3 1.2 1.0 11 1.0 .8 1.1 .9 1.0 .9 .8 .8 .9
8 13.3 18.5] 13,21 140] 16.0 17.1 1991 18,9 20.4| 20.6| 216 2.2 40.5| 64.3]| 744

1947 1948 1949 1950

1 11 jeis v 1 jus jins v 1 1 I v 1 I 11 v
1 Gross national product. . ) s06.4| 309.0| 3096 314,5] 317.1| 229 | 3258 3287 | 324.5| 322.5| 326.1| 323.3 | 330.6 | 848.5 | 362.8 | 370.1
2| Private ! ________ . o___ioo._.._ 2802 | 2814 | 286.9| 289.4| 294.6| 2967 | 299.1| 2044 | 2922 | 206.0| 203.6| 310.5| s18.8| 3802 336.0
3| Businessl. 68, 2714 | 272.6 | 278.4.| 280.4.| 285.5) 287.6 | 290.0°| 285.1| 282.8 | 286.7 | 283.9| 300.7 | 308.9] 321.1| 326.0
4 Nonfarm 255.3 | 256.0 | 262.4 | 263.2 | 265.7 | 260.5| 260.2 | 267.2 | 264.8 [ 268.1) 264.5| 280.0 | 289.4 | 302.6 | 307.2
5 Farm_ . . ... 16.1 6.6 16.0] 17.2 19.8| 181 20.8| 17.9| 180 18.6 19.4 1 20,7 19.5 18.5 18.8
6 Households and institutions. 7.7 7.8 7.5 7.8 79 8.0 7.9 8.0 8.1 8.0 8:6 8.7 8.6 8.6 8.7
7 Rest of the worl 1,1 10 L0 1.2 1.2 1.1 1.2 1.3 13 1.3 1.1 1.1 1.3 15 13
8 | General government 28,8 28,2 27.6 271.7 28,3 29,1 29,6 30.1 30,3 36.1 29.7 29.1 29.7 316 34.1

1956 1957 1958 1959

I 11 I v i I 111 v I I 11 v 1 1 11X v
1 Gross national product______________ 43,6 | 445.6 | 4445 | 450,3 | 4534 | 453.2 | 455.2 | 448.2 | 437.5| 439.5 | 450,7 | 461.6 | 468.6 | 479.9 | 475.0 | 480.4
2 | Private 1__ 404,4 | 403,1| 408,7 | 4116 | 4112 | 413,0 | 406.5 | 395.9 | 397.5| 408.3 | 419.1 | 426,2 | 437.5| 4324 | 437.7
3| Business!. 391.9 | 390.4 | 396.0| 398.7 | 3080 399.8 | 393.6 | 382.8 | 383.8| 8047 | 405.5| 412.6| 423.8 | 418.4 | 423.2
4 3 871.9 | 870.1| 374.7( 378.0| 377.7| 380.1 | 373.3 | 361.6 | 363.5| 3741 | 384.3 | 30L1| 403.0{ 398.0 | 40L5
5 1.6 200 20.3| 2.3 207} 20.3 19.71 20.3| 21.2| 20.3| 20.6| 2L2| 2L5]| 20.8| 204 217
6 institutions.____.___._._ 10.5 10.5 10,7 10.8 10.9 10.9 11.0 10.9 11.2 1.7 1.5 11.4 L5 1.7 1.8 12.0
7 Rest of the world__..____._______________ 2.1 2.0{. 20 1.9 2.0 2.3 2.2 2.0 1.9 2.0 2.1 2.2 2.1 2.0 2.2 2.5
8 | Generalgovernment.._______.__________.. 40,9| 41,2| 41,4] 41.6] 4.8 42.0| 422! 4,7| 46| 420 | 424 425 424 424 42.6| 427

1 GNP originating in government enterprises (e.g., the Tennessee Valley Authority) is included in the nonfarm business sector.
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Seasonally Adjusted Quarterly Totals at Annual Rates, 1947-64

(Biltions of dollars)
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 Line
212.0 | 208.5| 231.3| 257.6 | 256.5| 284.8 | 328.4 | 8455 | 364.6 | 364,8 | 398.0 | 419.2 | 441,1 | 447.3 | 483.6 503.8 520.1 560.3 589.2 628, 7 1
176.9 | 187.7 | 214,6| 240,11 237,01 263,9( 301.0 | 314,3 | 332,7| 332,4| 363.8 | 382.6 | 402,0 | 4052 | 439.3 456, 3 469,2 505,7 531,0 |- 565.8 2
172.4 | 182.7 | 208.6 | 233.5 (. 230.1( 256.3 | 202.8| 3058 323.6 | 322.7( 352.9| 370.8 | 389.3 ] 391.7 | 425.0 440. 7 452.3 487. 4 511.7 544.5 3
156. 5 163.9 | 188.5 ] 210.2 | 211.4| 236.3 | 269.9 | 28371 303.3 ( 3031 334.1| 352.2 | 370.9| 370.9 | 4053 420.2 431. 4 466.2 490.1 524.1 4
15.9 18.8 20.2 23.3 18.8 20.0 22,9 22.2 20.3 19.6 18.8 18.6 18.4 20.8 19.6 20.5 20.9 21.2 216 20. 4 5
4.1 4.5 5.1 5.6 5.9 6.4 6.9 7.2 7.8 8.1 9.1 9.8 10.5 11. 4 12.2 13.2 14.0 15.0 16.0 17.3 6
.4 .6 .8 1.0 L0 1.2 1.3 1.3 1.3 1.6 1.8 2.1 2.2 2.0 2.2 2.4 2.9 3.3 3.3 41 7
35,2 20,8 16,7 17.4 19.4 20,9 27.4 31,2 319 32,5 34.2 36.6 39,1 42,1 44,3 47.5 50.9 54,7 58,2 62,9 8
1951 . 1952 1953 1954 1955
I II juss v I II I v I II 11 v I II IIL v I I 11X v
318.0 [ 3258 | 332,8| 336.9) 3395 3391 | 345.6 | 357.7 | 364,2 ) 36T.5 365,81 360,8 | 360,7 | 3604 | 364.7 373.4 386.2 394.4 402,5 408,8 1
292,91 299.0 | 304.3| 307,81 309.2| 3081 | 314,0 | 3260 | 332.4 335.4 333,91 328,91} 328,8| 328,1| 332.0 340.4 353.0 360,2 368.0 373.9 2
284.9 | 200.8 | 296.1 | 299.3 | 3009 | 299.7 i 3053 | 317.3 | 323.6 | 326.2| 324.7| 319.8 | 310.6 | 3187 | 322.3 330.0 342.6 349.7 357.0 362.3 3
262.6 267.91 273.2| 2760 279.1| 2773 281.5| 2067} 3028 306.0 | 3048 299.5 | 299.1 | 299.5| 302.6 3110 323.5 330.7 338.4 343.9 4
22.3 22.9 22.9 23.3 21.8 22.4 23.8 20.6 20,8 20.2 19.9 20.3 20. 5 19.2 19.7 19.0 19.1 19.0 18.6 18.4 5
6.9 6.8 6.9 7.0 7.0 7.1 7.4 7.4 7.5 7.8 8.0 7.8 7.7 7.9 8.1 8.6 8.6 8.8 9.2 9.7 6
1.1 1.4 1.3 1.5 1.3 1.3 1.3 1.3 1.3 1.4 1.2 1.3 L5 1.5 1.6 1.8 1.8 1.7 1.8 1.9 7
25.1 26,8 28.5 29,1 30,3 31.0 31.6 31,7 31,8 32,1 319 319 319 32,3 32,7 33,0 33.2 34,2 4.5 34.9 8
1960 1961 1962 1968 1964
I I III v I I II1 v I i1 juss v I II IiI v 1 I III v
503.0 | 504,7 | 504.2 | 503.3 | 503,6 [ 514,9 | 524,2 | 537.7| 5478 | 557.2 | 564,41 5720 | 577.0 | 583.1 | 593.1 603.6 614,0 624,2 634,8 641.1 1
457,0 | 457.7 | 456,1 | 454,5 | 454,1 | 464,6 | 473,0 | 485, 1 | 494.0 | 502,8 | 509.6 | 516.3 [ 520,2 | 525,5| 534.7 543.6 552,7 5620 571,2 576. 6 2
442.0 | 442.3 | 440.3 | 438.2 | 437.4| 448.1| 456.0 | 467.6.} 476.4 | 484.9 | 4912 | 497.1 | 5012 | 5064 5151 524.0 532.0 540. 6 549, 4 5565, 2 3
423.0 | 421.6 | 419.3 | 417.0 | 4158 | 427.6 | 435.5 | 446.7 | 454.9 | 463.4 | 470.2 | 476.3 | 479.4 | 484.9 | 493.5 502. 511.4 520, 2 529.1 534.8 4
19,0 20.7 21.0 21.2 21.6 20.5 20.5 20.9 21.5 2L.5 21.0 20.8 21.8 215 21.6 21.4 20.6 20. 4 20.3 20. 4 5
12,7 13.1 13.5 13.7 13.8 13.7 13.9 14.5 14.6 14.7 15.2 156.5 15.6 15.8 16.3 16.3 16.5 17.3 17.7 17.5 6
2.3 2.3 2.3 2.6 2.9 2.8 3.1 3.0 3.0 3.2 3.2 3.7 3.4 3.3 3.3 3.3 4.2 41 4.1 3.9 7
46,0 47,0 48.1 48,8 49,5 50,3 51,2 52,6 53.8 54.4 54,8 55.7 56,8 57,6 58.4 60,0 61,3 62,2 63,6 64.5 8
1929-64, and Seasonally Adjusted Quarterly Totals at Annual Rates, 1947-64
1958 dolars) :
1945 1946 1947 1048 1949 1950 1951 1952 1953 1954 1956 1956 1957 1958 1959 1960 1961 1962 1963 1964 Line
355.4 | 312,6 | 309.9 | 323.7 | 324.1 | 355.3( 383.4( 395.1 | 412,8 | 407.0 | 438.0 | 446,1 | 452,5 | 447.3 | 475.9 487.8 497.3 530,0 550,0 577.6 1
282,6 | 2751 | 281.4 | 295.0 | 294,1| 3242 344.6 | 353.2 | 371.1| 366.2 | 397.2 | 404.8 | 4105 | 405.2 ( 433.4 444,1 452.5 483.1 502,2 528.5 2
274.8 | 267.0 1§ 272.8 | 286.0| 284.7| 314.2| 334.5| 343.2 | 360.7 | 3554 | 385.4 | 392.2| 397.5| 3917 | 419.5 429.6 437.1 466. 8 485.7 510.9 3
266.6 | 248,6 | 2558 [ 267.0 [ 266.2 | 204.9 | 316.2 [ 324.2 | 340.7 | 3350 | 364.4 | 3714 3877.2 | 370.9 | 398.4 407.7 414.9 444.8 462.8 488. 6 4
18.1 18.5 17.0 19.0 18.4 19.4 18.4 19.0 20.0 20,4 20.9 20.8 20.3 20.8 21,1 21.9 22.2 22.1 22.9 22.3 5
7.1 7.1 7.5 7.9 8.2 8.7 8.8 8.8 9.1 9.2 10.1 10.6 10.9 11.4 11.7 12.2 12.4 12,9 13.2 13.6 6
.8 .9 1.1 1.2 1.2 1.3 1.2 1.2 1.3 1.6 1.8 2.0 2.1 2.0 2.2 2.3 2.9 3.4 3.3 4.0 7
72,8 37.5 28,6 28.7 30.1 31.1 38.8 41,8 a94.7 40,9 40,7 41,3 4.9 42,1 42,5 43.7 4.8 46.9 47.8 49.1 8
1951 1952 1953 1954 1955
1 I III v I I IIx v I II T1X v I 11 11 v I II III v
374,8 | 381.5| 388,7| 388.7 | 391.4| 389.6 | 393.9 | 405,83 | 412,1( 416.4 | 413.7 | 408.8 | 402,9 | 402.1 | 4907.2 415,7 428,0 435.4 42,1 446,14 1
337.9 | 342.8 | 349,0 ( 348.5 | 349.8 | 348.0 | 351..8 | 363.2 | 370.2 | 374.7 | 372.0 | 367.5 | 362,0 | 361.3 | 366.3 374.8 387.3 394.9 4013 4055 2
327.8 { 332.7( 330.0 338.5| 339.9 | 3380 341.7| 353.2] 360.0| 364.1 | 361.5| 357.2| 351.6| 350.8| 3557 363.3 376.0 383.4 389.2 392, 9 3
310.6 | 314.6 | 319.6 | 319.6 | 322.0| 319.1 | 321.4 | 334.2 | 340.4 | 344.3 | 8417 | 336.4| 831.3 | 331..2| 334.9 342.1 356.5 363.0 368. 4 370.9 4
17.2 18.1 19.4 18.9 17.9 18.9. 20.3 19.0 19.6 19.8 19.8 20.8 20.3 19.6 20.8 212 20.5 20.4 20.8 22.0 5
9.0 8.8 8.8 8.7 8.7 8.8 8.9 8.8 9.0 9.2 9.3 9.0 8.9 9.0 9.1 9.8 9.5 9.9 10.3 10.8 6
1.1 1.3 1.2 1.3 1.2 1.2 1.2 1.2 1.2 1.4 1.2 1.3 1.5 L5 1.5 1.7 1.8 L6 1.8 1.8 7
36.9 38,7 39.7 40,2 41.6 41.6 42,1 42,1 41,9 4.7 4.7 41.3 40,9 40,8 40.9 40,9 40.7 40,5 40,8 40.9 8
1960 1961 1962 1963 1964
I 1I III v I II IIT v I II II1 v I II 111 v I I juss v
490.2 | 489.8 | 487.4 ) 483,8 | 482,7 | 492,9 | 501.6 | 511.9 | 519.7 | 527.9 | 533.6 | 5385 | 541.2| 544.9| 553.7 560,0 567.1 5?5. 9 582,6 584,7 1
447.0 | 4459 | 443,6 | 439.9 | 438.5 | 448,5 | 456,7 | 466,1 | 473,1 | 481,0 | 486,5| 491.5 | 493.9 | 497.2 | 505.6 511.8 518,7 527.0 533.2 535,0 2
432,9 | 4314 428.9| 4251 423.0| 433.4 | 441.3 | 4505 | 457.2 | 465.0| 470.2 | 474.7| 477.3| 480.8 | 488.9 495, 4 501.4 509.3 515.3 517.6 3
412,11 409.3 | 406.3 | 402.8| 400.7 | 4112 410.4 | 428.2| 4350 | 442.2| 4486 453.2 | 454.6 | 457.6 | 466.2 472.5 479.7 486.7 492.7 495, 2 4
20,8 22,1 22.6 22.3 22,3 22,2 21.9 22,3 22,2 22.8 21.6 215 22,7 23.2 22.7 22.9 21.7 22.6 22.6 22.4 5
1.9 12,2 12.4 12,3 12,6 12.3 12.3 12,6 12,9 12,7 3.0 13.0 13.1 13.1 13.4 13.1 13.2 13.6 13.9 13.6 (]
2.2 2.3 2.3 2.5 2.9 2.8 3.1 3.0 3.0 3.3 3.3 3.8 3.5 3.3 3.3 3.3 4.1 4,1 4.0 3.8 7
43.2 43.9 43.8 43.9 4.2 4.4 4.9 45,8 46.6 46.9 47.1 47.0 47.3 47,7 48.1 48.2 48.4 48.9 49,4 49,7 8




REVISED SERIES: Manufacturing and Trade Total and Retail Sales—Adjusted

(Descriptive material on page 24)

[Millions of dollars]
1959 1960
Jan, Feb. Mar. Apr. May June July Aug. | Sept. Oct. Nov. { Deec. Jan. Feb. Mar. Apr. May June
Manufacturing and trade__._.__ 57,539 | 58,411 | 59,352 | 60,448 | 61,431 | 61,128 | 60,985 | 58,989 | 58,945 | 58,644 | 58,328 | 60,411 | 61,718 | 61,052 | 60,928 | 61,445 | 60,642 | 60,478
Retail trade, total _______________ 17,598 | 17,393 | 17,870 | 17,873 | 18,054 | 18,207 | 18,184 | 18,316 | 18,136 | 18,188 | 17,694 | 17,650 | 18,141 | 17,831 | 18,186 | 18,644 | 18,349 | 18,351
Durable goods stores.___._.__ 5,843 | 5,850 ( 6,023 6,050 | 6,063 | 6,143) 6,170 | 6,299 | 5,994 | 6,078 | 5,482 | 5,473 | 5,957 | 5,946 | 5,869 | 6,128 | 6,000 | 5,930
Automotive group..._.. ... 3,221 | 3,261 | 3,334 | 3,347 | 3,333 3,425 | 3,492 | 3,598 | 3,284 | 3,435 2,868 2,771 | 3,332 3,409 3,387 | 3,458 | 3,300 | 3,307
P?iss:lnger car, other auto | 3,016 | 3,054 | 3,122 ( 3,128 ) 3,172 | 3,216 | 3,283 | 3,379 | 3,069 | 3,219 | 2,646 | 2,566 | 3,112 | 3,192 | 3,176 | 3,237 | 3,175 | 8,002
ealers.
Tiéeélbattery, accessory 205 207 212 219 211 209 209 219 215 216 222 215 220 217 212 221 215 215
ealers.
Furniture and appliance 885 835 909 919 934 952 929 930 951 917 918 928 907 852 894 922 898 893
group.
Lumber, building ma- 945 978 994 | 1,018 | 1,009 996 984 977 989 961 942 | L011 960 965 897 964 946 959
terials hardware group.

WNondurable goods stores.._ __{ 11,755 | 11,543 | 11,847 | 11,823 | 11,991 | 12,064 | 12,014 | 12,017 { 12,142 { 12,110 | 12,212 | 12,177 | 12,184 | 11,885 | 12,317 | 12,516 | 12,349 | 12,421
Apparel group......__...... 1,084+ 1,083 ( 1,092 1,126 | 1,121 | 1,096 1,095} 1,112{ 1,108 | 1,126 L1211} 1348 | 1,129 1,126 : 1,162 1,122 | 1,137
Food group- . - 4,009 | 4,280 | 4,265 | 4,332 | 4,346 | 4,318 | 4,329 | 4,381 | 4,356 | 4,370 | 4,430 | 4,373 | 4,117 | 4,450 | 4,525 | 4,504 | 4,514

Groeery stores... 3,546 | 3,829 3,806 | 3,88 3,88 | 3,853 3,83} 3,917 | 3,87 | 3,900 3,952 | 3,908 ,663 | 4,003 1 4,075 | 4,063 ] 4,067
General merchandise group.| 1,864 | 1,919 [ 1,913 | 1,931 | 1,941 | 1,972 | 1,948 | 1,935 | 1,965 | 1,970 | 1,991 | 1,977 | 1,995 | 1,983 | 1,994 | 2,048 | 1,962 | 1,988
Eating and drinking places.} 1,266 1,266 | 1,266 | 1,273 | 1,289 | 1,308 | 1,310 | 1,318} 1,323 | 1,326 | 1,330, 1,354 | 1,333 | 1,319 | 1,312 1,347 | 1,350 ; 1,353
Gasoline service stations_.._{ 1,359 { 1,370 [ 1,380 | 1,383 | 1,391 | 1,302 | 1,405 | 1,404 | 1,413 | 1,426 | 1,450 | 1,421 | 1,436 | 1,421 | 1,460 | 1,472 | 1,460 [ 1,464
Dr}:lg and proprietary 58 570 586 589 592 599 599 603 610 610 605 60: 627 626 616 617 623 621

stores. )
Ligquor stores..........__._. 387 388 393 388 394 398 399 401 402 401 394 399 391 403 401 406 401 410
1962 1963
Manufacturing and trade______ 64,206 | 63,727 | 64,996 | 65,171 | 65,244 | 64,680 | 65,079 | 65,263 | 65,308 | 65,416 | 66,198 | 65,494 | 66,042 | 66,496 | 67,127 | 67,508 | 67,547 | 68,050
Retail trade, tofal.___._._____._ 19,094 | 18,696 | 19,338 | 19,429 | 19,612 ( 19,401 | 19,600 | 19,677 | 19,901 | 20,019 | 20,160 | 20,251 | 20,353 | 19,868 | 20,411 | 20,332 | 20,202 | 20,553

Durable goods stores_._______ 5,933 | 5,946 | 6,148 | 6,056 | 6,213 | 6,121 | 6,240 | 6,218 6,221 | 6,326 | 6,395 | 6,423 | 6,552 | 6,445 6,526 | 6,554 | 6,422 | - 6,644
Automotive group......_.. 3,363 | 3,450 | 3,576 | 3,483 | 3,504 | 3,525 | 3,626 | 3,578 | 3,563 | 3,600 3,738 | 3,717 | 3,848 | 3,813 | 3,797 | 3,825 | 3,723 | 3,931

P%ss:lnger car, other auto | 3,138 | 3,225 3,350 | 3,262 | 3,367 | 3,313 | 3,407 | 3,360 | 3,327 | 3,463 | 3,505 | 3,483 | 3,616 | 3,588 ( 3,573 | 3,597 | 3,500 3,693

ealers.

’I‘i(li‘e, lbattel'y, aceessory 226 225 226 226 227 212 219 218 226 227 233 234 232 225 224 228 223 238

ealers.
Furniture and appliance 904 818 883 875 893 888 893 918 930 927 922 928 938 881 936 940 947 944
group.
Lumber, building mate- 921 923 935 927 940 929 940 923 932 915 919 932 929 914 935 941 921 937
rials, hardware group.

Nondurable goods stores.._._ 13,161 | 12,750 | 13,190 | 13,373 | 13,399 | 13,280 | 13,360 | 13,459 | 13,680 | 13,693 | 13,765 | 13,828 | 13,801 | 13,423 | 13,885 | 13,778 | 13,780 | 13,909
Apparel group...__.. 1,161 1,141 ,183 | 1,206 ,1904 1 1,126 1,173 | 1,167 1, 200 ,168 1 1,196 | 1,212 ,180 | 1,177 1,197 ,163 | 1,155 1,174
Food group---- 4,808 | 4,481 4,789 ,833 | 4,842 1 4,877 1 4,828 | 4,886 | 4,958 | 5,053 ,083 | 4,982 | 4,966 | 4,641 | 4,975 | 4,973 | 4,999 | 4,906

Grocery stores___ 4,367 | 4,044 | 4,348 | 4,300 | 4,401 | 4,438 [ 4,388 | 4,443 | 4,514 | 4,613 | 4,537 | 4,537 | 4,525 | 4,201 | 4,536 | 4,534 | 4,546 } 4,562
General merchandise group-| 2,199 | 2,157 | 2,212 | 2,273 287 | 2,210 | 2,268 | 2,276 | 2,342 ! 2,318 2,354 | 2,348 ,334 | 2,819 | 2,408 | 2,361 2,341 | 2,416

Department stores__..._.. RGN PESSESSRRGRE FOUVRRUREORN ERUPNRUOU SEPROU o) DRSSO U] FRUOUII RIS FOR V) PSSR FRSUVRSINUIES SNSUIURY SISO (SOOI MRS S,
Eating and drinking places.| 1,418 | 1,408 | 1,420 | 1,434 | 1,450 | 1,448 | 1,440 | 1,470 | 1,484 | 1,475 | 1,488 1,500 1,481 | 1,491 | 1,514 | 1,524 | 1,513 | 1,519
Gasoline service stations..-.} 1,520 | 1,526°| 1,540 | 1,546 1,548 | 1,551 1,544 | 1,554 1,571 1,568 | 1,562 1,598 1, 625 1,597 | 1,608 1,597 | 1,592 1,503
Drug and proprietary stores. 669 666 669 672 673 674 671 672 659 664 684 677 670 6 683 677 681 679
Liquor stores. ..o 446 448 441 447 449 445 450 461 460 461 463 461 467 464 470 470 474 475

Manufacturing and Trade Total and Retail Inventories—Adjusted
[Millions of dollars}
1959 1960
Jan: Feb. | Mar. | Apr. May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. Feb. Mar. Apr. May | June
Manufacturing and trade__ 87,214 | 87,577 | 88,022 | 89,190 | 89,784 | 90,607 | 91,218 | 91,183 | 90,797 | 90,874 | 90,745 | 91,964 | 92,664 | 93,749 | 94,540 | 94,572 | 95,134 | 95,307
Retail trade, total__._ 24,353 | 24,459 | 24,447 | 24,937 | 24,988 | 25,255 | 25,508 | 25,632 | 25,407 | 25,657 | 25,187 | 25,305 | 25,605 | 26,013 | 26,488 | 26,339 | 26,643 | 26,716

Durable goods stores. _ 10,601 | 10,667 | 10,782 | 11,057 | 11,176 | 11,340 | 11,533 | 11,549 | 11,348 | 11,614 | 11,043 | 11,029 | 11,333 | 11,665 | 11,817 § 11,826 | 11,952 | 12,011
Automotive group 4,036 4,068 | 4,166 | 4,405 | 4,505 | 4,618 | 4,763 | 4,752 | 4,520 | 4,781 | 4,182 | 4,105 4,403 | 4,711 4,862 | 4,889 | 5,005 5,064
Furniture and app

1,903 | 1,904 | 1,901 1,809 | 1,902 | 1,917 1,930 1,937 | 1,945! 1,951} 1,965 1,983 | 1,978 | 1,998 1,999 | 2,017 } 2,014 2,030

2,875 | 2,365 | 2,378 | 2,304 | 2,397 | 2,402 | 2,426 | 2,426 | 2,416 | 2,422 | 2,418 | 2,435 | 2,451 | 2,461 | 2,439} 2,423 ) 2,435 2,430

13,752 | 13,792 | 13,665 | 13,880 | 13,812 | 13,915 | 13,975 | 14,083 | 14,059 | 14,043 | 14,144 | 14,276 | 14,272 | 14,348 | 14,671 | 14,513 | 14,691 14,705

3,045 | 3,049} 3,006 ) 3,098 | 3,064 | 3,145 | 3,133 | 3,212 3,160 | 3,119 | 3,165 | 3,194 | 3,147 | 3,203 | 3,312 3,198 [ 3,270 3,243

2,944 | 2,928 | 2,907 | 2,938 2,945 | 2,950 | 2,975 | 2,962 | 2,978 | 2,977 | 2,975 | 2,984 | 3,024 | 3,034 [ 3,079 | 3,097 | 3,112 38,106

3,922 | 3,930, 3,918 | 3,978.| 3,058 | 3,081 | 4,026 ] 4,073 | 4,072 | 4,052 | 4,113 | 4,198 | 4,196 | 4,234 | 4,200 | 4,240 | 4,287 4,332

1962 1963

Manufacturing and trade. . _ 96,079 96,555 97,056 | 97,275 | 97,867 | 98,331 | 98,658 | 98,825 | 99,291 | 99,747 | 99,845 |100,271 {100,529 |100,740 {100,986 [101,369 {101,598 | 102,026
Retail trade, total______ 26,332 | 26,535 | 26,676 | 26,793 | 26,965 | 27,121 | 27,286 | 27,330 | 27,493 | 27,747 | 27,729 27,938 28,060 | 28,138 { 28,231 | 28,279 | 28,336 | 28,457

Durable goods stores.___.____ 11,028 | 11,057 | 11,055 | 11,174 | 11,234 | 11,240 | 11,360 | 11,414 | 11,510 | 11,641 | 11,627 | 11,656 | 11,649 | 11,748 | 11,777 | 11,712 | 11,714 | 11,779
Automotive group._. 4,460 | 4,487 | 4,465 | 4,534 | 4,560 | 4,552 | 4,635 ] 4,651 | 4,737 ! 4,882 | 4,853 | 4,004 4,918 | 5016 | 5042 | 5007 ) 4,997 5017
Furniture and appliance 1,870 | 1,888 | 1,803 | 1,921 1,910 1,905] 1,922 | 1,922 1,940 | 1,944 | 1,970 | 1,983 | 1,992 | 1,987 | 1,990 | 1,984 | 1,983 2,013

group.

Luamber, building mate- 2,312 | 2,302 | 2,332 | 2,343 | 2,348 ( 2,362 | 2,370 | 2,375 | 2,370 2,360 | 2,336 | 2,310 2,308 | 2,315} 2,315 2,308 | 2,317} 2,314
rials, hardware. group.

Nondurable goods siores. ... 15,304 | 15,478 | 15,621 | 15,619 | 15,731 | 15,881 | 15,926 | 15,916 | 15,983 | 16,106 | 16,102 | 16,282 | 16,411 | 16,390 | 16,454 | 16,567 | 16,622 | 16,678
Apparel group. ... 3,248 | 3,284 | 3,207 |- 3,337 | 3,355 | 3,426 | 3,426 | 3,415 | 3,402 | 3,437 | 3,448 | 3,523 | 3,488 | 3,478 | 3,402 | 3,474 | 3,487 | 3,458
Food group... [ — 3,301 | 3,336 | 3,351 | 3,330 | 3,366 | 3,368 | 3,364 | 3,378 | 3,439 | 3,426 | 3,424 | 3,440 | 3,488 | 3,492 | 3,615 3,602 | 3,613 3,720
General merchandise 4,519 | 4,555 | 4,617 | 4,625 | 4,671 | 4,728 | 4,764 | 4,776 | 4,785 | 4,873 | 4,840 | 4,957 | 5017 5,057 | 5,056 5090 5113 5,094

group.
Department storeS- o] caceoe oo oo e e e e e FEREN [,
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Manufacturing and Trade Total and Retail Sales—Adjusted

[Million of dollars]
1960 1961
July | Aug. | Sept. Oct. Nov. | Deec. Jan. Feb. Mar. | Apr. May | June | July | Aug. | Sept. Oct. | Nov. | Deec
Manufacturing and trade_______ 60,287 | 59,819 | 60,069 | 60,006 | 59,260 | 59,337 | 58,421 | 58,290 | 59,427 | 59,295 | 60,113 | 60,698 | 60,609 | 61,536 | 61,778 | 62,284 | 62,912 | 63,546
Retail trade, total ._.__.._______. 18,151 | 18,278 | 18,118 | 18,384 | 18,165 | 17,940 | 17,932 | 17,560 | 18,011 | 17,892 | 18,125 | 18,051 | 18,270 | 18,359 | 18,459 | 18,546 | 18,794 | 18,863
Durable goods stores.._.______ 5,783 | 5,840 | 5,840 | 5,788 | 5,676 | 5,575 | 5,454 | 5,359 | 5,424 | 5,391 | 5,466 | 5,498 5,623 | 5,666 | 5,711} 5,672 | 5,873 5,891
Automotive group._......__. 3,141 | 3,204 | 3,311 | 3,196 | 3,119 | 3,082 | 2,981 | 2,066 | 2,933 | 2,951 | 3,003 ! 3,025 3,119 3,146 | 3,218 | 3,146 | 3,335 3,305
Pa&sseilger car, other auto | 2,934 | 3,001 { 3,103 | 2,993 | 2,018 | 2,875 | 2,782} 2,770 | 2,735 | 2,758 | 2,805 | 2,818 | 2,907 | 2,925 3,003 | 2,929 | 3,118 3,090
ealers.
Tiée, ]battery, accessory 207 203 208 203 201 207 199 196 198 193 198 207 212 221 215 217 217 215
ealers. .
Furniture and appliance 886 886 859 883 874 831 837 768 857 861 873 860 868 888 879 877 834 906
group.
Lumber, building ma- 936 933 904 925 914 901 904 897 925 887 876 884 902 911 891 905 909 939
terials hardware group.

Nondurable goods stores. ...__ 12,418 | 12,433 | 12,278 | 12,596 | 12,489 | 12,365 | 12,478 | 12,201 | 12,587 | 12,501 | 12,659 | 12,553 | 12,647 | 12,693 | 12,748 | 12,874 | 12,921 | 12,972
Apparel group..__......._._ 1,187 | L1126 | 1,141} 3,101 | 1,090 | 1,132 1,118 1,129 | 1,092 | 1,121 | 1,132 1,142 | 1,136 | 1,118 | 1,164 | 1,167 | 1,144
Food group- - - 4,547 | 4,425 | 4,587 | 4,643 | 4,524 | 4,602 | 4,333 | 4,665 | 4,645 | 4,734 | 4,606 | 4,664 | 4,674 | 4,742 4,734 | 4,701 4,763

Grocery Stores.........._ 4,081 | 4,103 ] 3,901 | 4,136 | 4,186 | 4,081 | 4,155 | 3,877 | 4,204 | 4,192 | 4,287 | 4,155 | 4,216 | 4,225 | 4,207 | 4,287 | 4,262 | 4,326
General merchandise group-| 1,975 1,998 | 1,974 [ 2,045 | 1,978 | 1,979 | 1,887 | 2,014 [ 2,031 | 2,010 | 2,050 | 2,068 | 2,070 | 2,006 | 2,105 | 2,151 [ 2,166 | 2,166
Eatlng and dg‘lnking. places.{ 1,344 | 1,343 | 1,338 | 1,356 1,353 | 1,344 | 1,364 1,348 | 1,374 | 1,362 1,359 1,353 | 1,363 ! 1,365 | 1,387 | 1,392 1,415 1,418
Gasoline service stations__._| 1,474 | 1,464 | 1,465 | 1,472 | 1,464 | 1,486 | 1,468 | 1,467 | 1,477 | 1,476 1,491 | 1,502 | 1,497 | 1,514 | 1,513 | 1,520 | 1,521 | 1,515
Dntlog and proprietary 625 628 633 640 628 625 625 629 634 635 633 642 649 645 647 655 670 681

stores.
Liquor stores__.__._..._._.. 414 408 408 409 412 401 414 410 409 411 407 408 407 406 409 412 419 415
1963 1964
Manufacturing and trade.._..| 69,260 | 68,172 | 68,065 | 69,001 | 68,582 | 69,965 | 71,019 | 70,813 | 70,714 | 71,851 | 72,586 | 72,212 | 73,630 | 73,203 | 73,459 | 72,180 | 73,420 | 76,253
Retail trade, total____. -| 20,735 | 20,588 | 20,462 | 20,833 | 20,802 | 20,958 | 21,027 | 21,333 | 21,288 | 21,456 | 21,703 | 21,798 | 21,872 | 22,265 | 22,355 | 21,432 | 21,710 | 22,757
Durable goods stores -| 6,697 | 6,550 | 6,515| 6,806 | 6,709 | 6,745 6,785 | 7,076 | 6,872 | 6,927 | 7,088 | 6,988 | 7,000 | 7,294 | 7,518 | 6,439 | 6,622 7,567
Automgtive group... 3,029 3,794 | 3,721 | 4,013 3,836 ,045 | 3,962 | 4,162 3,930 | 4,026 | 4,107 ] 3,084 | 4,083 4,314 | 4,5621 3,513 | 3,694 4,593
Passgn%er lcar, othe: 3,698 : 3,563 | 3,490 | 3,775 | 3,598 | 3,697 | 3,720 | 3,922 | 3,681 | 3,784 | 3,862 | 3,738 | 3,791 | 4,071 | 4,322 | 3,276 | 3,436 4,351
auto dealers. -
Ti(li.e{a.lbattety’ 2CeessoTy 236 231 231 238 238 248 242 240 249 242 245 246 241 243 240 237 258 242
ealers.
Furniture and appliance 989 949 979 | 1,037 | 1,005 | 1,014 | 1,012 | 1,014 | 1,084 | 1,105 1,079 | 1,098 | 1,001 § 1,092 | 1,105 [ 1,095 | 1,109 1,138
group.
Lumber, building mate- 939 971 950 955 966 916 932 976 928 895 943 963 931 924 941 952 958 962
rials, hardware group.

Nondurable goods stores...._| 14,038 | 14,038 | 13,947 | 13,937 | 14,093 | 14,213 | 14,242 | 14,257 | 14,416 | 14,529 | 14,615 | 14,810 | 14,872 | 14,971 | 14,837 | 14,993 | 15,088 | 15,190
Apparel group....._ 1,205 1 1,198 | 1,142 , 188 1,219 [ 1,219 | 1,250 | 1,221 1,263 | 1,271 , 297 , 287 , 308 , 273 ,285 | 1,204 1,275
Food group.-- 5,017 | 4,961 | 5,062 | 5,136 | 5037 | 5105 | 5048 | 5,159 | 5,136 | 5,136 | 5,230 | 5,282 | 5,822 5,280 | 5,302 5,332 5,411

Grocery stores. _. 4,571 | 4,523 | 4,610 | 4,688 | 4,580 | 4,645 | 4,505 | 4,691 | 4,663 | 4,670 | 4,763 | 4,821 | 4,857 | 4,813 | 4,834 | 4,870 4,940
General merchandise group_| 2,426 | 2,449 | 2,431 | 2,366 | 2,414 | 2,494 | 2,501 2,581 | 2,562 | 2,605 | 2,609 | 2,678 | 2,700 | 2,726 | 2,684 | 2,730 | 2,808 2, 8562
Department stores_ .- _f.._..__{ i} _.____ | ______|{ _______ 1,620 | 1,678'| 1,655 1,668 | 1,683} 1,720 | 1,754 | 1,761 | 1,742| 1,758 | 1,779 1,800
Eating and dr.mkmg places_ 1,520 | 1,522 | 1,517 i 1,545 1, 533 1,556 | 1,586 | 1,591 1,606 [ 1,610 | 1,586 | 1,641 1,636 | 1,655 1,642 1,658 | 1,648 1,674
Gasoline service stations...] 1,600 ( 1,615 1,610 | 1,618 | 1,633 | 1,668 ( 1,644 | 1,635 1,647 ( 1,656 | 1,672 | 1,686 | 1,698 | 1,606 | 1,702 | 1,718 { 1,724 1,739
Drug and proprietary stores- 678 687 687 68 686 697 695 673 695 703 716 724 726 724 733 738 727 734
Liquor stores...._....._..._ 484 480 471 481 ‘481 484 486 489 491 495 498 503 500 500 504 506 512 509

Manufacturing and Trade Total and Retail Inventories—Adjusted
[Millions of dollars]
1960 1961
July | Aug. | Sept. | Oct. | Nov. | Dec. Jan, Feb, | Mar. | Apr. May | June | July | Aug. | Sept. | Oct. | Nov. | Dec

Manufacturing and trade. ... 95,596 | 95,326 | 95,564 | 95,411 | 95,544 | 94,610 | 94,248 | 94,062 | 93,466 | 93,552 | 93,618 | 93,554 | 93,723 | 93,984 | 94,819 | 94,481 | 95,063 | 95,576
Retail trade, total._..__._______. 26,740 | 26,847 | 26,916 | 27,027 | 26,969 | 26,813 | 26,616 | 26,379 | 25,929 | 25,993 | 26,022 | 26,015 | 26,041 | 25,785 | 26,126 | 26,019 | 26,206 | 26,238

Durable goods stores. . __.._._ 11,978 | 12,046 | 12,056 | 12,199 | 12,087 | 11,923 | 11,713 | 11,495 | 11,188 | 11,109 | 11,175 | 11,177 | 11,170 | 10,812 | 11,084 | 10,903 | 10,940 | 10,965

AutOn;lotive rOUP.-.-C-aomns 5,083 | 5008 5128 | 5,284 | 5177 | 5,015 | 4,824 | 4,648 | 4,369 | 4,313 | 4,411 | 4,446 | 4,432 | 4,162 | 4,466 | 4,280 | 4,357 4,412
Furniture and appliance
group....... S, 2,048 2,046 | 2,030 | 2,014 ] 2020 1,987 | 1,954 ) 1,939 | 1,933 | 1,913 1,927 | 1,909 ] 1,830 | 1,888 1,868 1,870 | 1,838 1,851
Lumber, building ma-
terials, hardware group..| 2,399 | 2,397 [ 2,412 [ 2,418 | 2,402 | 2,408 | 2,422 | 2,408 | 2,385 | 2,381 | 2,366 | 2,364 | 2,302 | 2,340 | 2,324 | 2,320 | 2,338 2,328

Nondurable goods stores..... .| 14,762 | 14,801 | 14,860 | 14,828 | 14,882 | 14,890 | 14,903 | 14,884 | 14,741 | 14,884 | 14,847 | 14,838 | 14,871 | 14,973 | 15,042 | 15,116 | 15,266 | 15,273
Apparel group_............ 3,285 | 3,283 | 3,324 | 3,300 3,339 3,323 | 3,348 3,293 3,237} 3,285 | 3,257} 38,221 3,213 | 3,218 3,223 | 3,244 | 3,248 3,228
Food group.__.._.._..__.__ 3,109 | 3,104 | 3,096 | 3,106 | 3,113 | 3,171 | 3,148 | 3,166 | 3,173 | 3,173 | 3,170| 3,191 | 8,214 | 3,266 | 3,265 | 3,291 | 3,331 3,289
General merchandise group_[ 4,339 | 4,365 | 4,348 | 4,328 | 4,351 | 4,278 | 4270 | 4,270 | 4,256 | 4,301 | 4,306 | 4,291 | 4,303 | 4,320 | 4,383 | 4,397 | 4,438 4,496

1963 1964

Manufacturing and trade_____ 102, 523 1102, 672 |103, 140 |103, 731 |104,529 |105,127 |105, 551 105,746 |106, 056 |106,722 |107, 083 1107, 270 {107, 372 {107, 613 {108, 504 |108, 539 |109, 320 | 110,535

Retail trade, total .___ 28,648 | 28,615 | 28,752 | 28,921 | 29,254 | 29,383 | 29,727 | 29,904 | 29,996 | 30,312 | 30,502 30,829 |- 30,867 | 30,864 31,263 | 30,486 | 30,559 | 31,130

Durable goods stores.__....._ 11,876 | 11,872 | 11,923 | 12,001 | 12,221 | 12,386 | 12,612 | 12,753 | 12,959 | 13,093 | 13,240 | 13,347 | 13,286 | 13,227 | 13,603 | 12,753 | 12,730 | 13,136
Automotive group._..__.__. 50891 50161 5128 5204 | 5358 | 5495| 5601 | 5671 5777 5824 585 5995 | 5945 59048 | 5282 5471 5494 5,645
Fun;lture and appliance 2,028 | 2,071 2,063 | 2,09 | 2,115 | 2,124 | 2,133 | 2,150 | 2,179 | 2,187 | 2,222 | 2,222 | 2,242 | 2,218 | 2,2 2,240 | 2,248 2,272

group. 1
Lumber, building mate- 2,304 | 2,328 | 2,339 | 2,324 | 2,340 | 2,352 | 2,344 2,350 | 2,361 | 2,385 | 2,405 | 2,436 | 2,439 | 2,456 ] 2,476 | 2,493 | 2,516 2, 550

rials, hardware group.

Nondurable goods stores....._ 16,772 | 16,743 | 16,829 | 16,920 | 17,033 | 16,997 | 17,115 | 17,151 | 17,037 | 17,219 | 17,262 | 17,482 | 17,581 | 17,637 | 17,660 | 17,733 | 17,829 | 17,994
Apparei group. ..oooemeoo- 8,503 | 3,483 | 3,497 | 3,526 | 3,548 | 3,482 | 3,578 | 3,504 | 3,524 | 3,565 3,553 | 3,602 3,600 | 3,626 3,607 | 3,594 | 3,607 | 3,613
Food group . 3, 66: 3,604 | 3,674 3,633 | 3,641 3,625 | 3,689 | 3,731 | 3,729 | 3,605| 3,607 | 3,705 | 3,709 | 3,754 | 3,777 3,782 | 3,787 3, 857
General merchandise 5,008 | 5110 | 5165 | 5,245 | 5,322 5291 | 5290 5220| 5,195 | 5818 | 5,356 | 5,477 | 5,606 | 5565 | 5579 (. 5637 | 5721 5, 809

group.
Department stores... ... f_ . | o | |eein | fae e 3,080 [ 3,054 | 2,993 | 3,051 | 3,090 | 38,160 | 3,261 3,252 3,25¢( 3,303 3,364 3,410
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Manufacturing and Trade Total and Retail Salés—Unadjusted

{Millions of dollars}
1959 1960
Jan. Feb. Mar. Apr. May | June July Aug. | Sept. Oct. Nov. | Deec. Jan. Feb. Mar. Apr. May | June
Manufacturing and trade_._..__ 53,993 | 55,512 | 59,240 | 60,835 | 61,520 ;| 63,268 | 58,488 | 58,243 | 60,064 | 61,928 | 58,617 | 63,285 56, 820 | 58,863 | 61,256 | 62,405 | 60,770 | 62,716

Retail trade, total ____________ 16,225 | 14,961 | 17,190 | 17,589 | 18,600 | 18,708 | 18,332 | 18,054 | 17,570 | 19,095 | 17,635 | 21,454 | 16,312 | 15,829 | 17,419 { 19,200 | 18,548 | 18,918

Durable goods stores_..._.... 5,119 | 4,927 | 5,830 | 6,208 | 6,432 | 6,822 | 6,415 6,234 | 5,702 | 6,413 | 5,494 | 6,012 | 5,074 | 5,209 | 5,806 | 6,341 | 6,385 6,603
Automotive group... ... 3,017 | 2,899 | 3,465 3 567 | 3,697 | 3,882 3,581 | 3,412 | 2,881 3 524 2 810 i 2,726 | 3,080 | 3,133 | 3,592 | 8,761 3, 695 3,742

Pa&sse;lger car, other auto | 2,856 | 2,748 | 3,284 3 350 | 3,473 | 3,643} 3,345 3,180 | 2,670 | 3,29 2 598 ,458 | 2,860 | 2,968 | 3,407 | 3,532 [ 3,471 3, 500
ealers. ;
Tire, battery, accessory 161 151 181 217 224 239 236 232 211 228 Y12 268 170 165 185 229 224 242
ealers
Furniture and applicance 784 746 808 839 899 978 916 942 921 988 992 | 1,229 776 791 803 835 872 914
group. !
Lumber, building mate- 697 684 843 | 1,089} 1,091 | 1,135 | 1,132 | 1,089 | 1,089 | 1,099 950 975 684 706 772 974 | 1,085 1,100
rials, hardware group. . .

Nondurable goods stores.___._ 11,106 | 10,034 { 11,360 | 11,381 | 12,168 | 11,886 | 11,917 | 11,820 | 11,868 | 12,682 | 12,141 | 15,442 | 11,238 | 10,620 | 11,613 | 12,859 | 12,163 | 12,315
Apparel group_._.._____ - 868 750 | 1,100 994 [ 1,127 | 1,07 924 956 | 1,117 | 1,193 | -1,165 | 1,969 93! 79 951 ,35¢ [ 1,079 1,092
Food group.... .- 3,870 | 4,110 4,160 ,441 | 4,276 | 4,486 | 4,301 | 4,221 | 4,602 ] 4,181 | 4,708 | 4,313 | 4,078 | 4,377 | 4,600 | 4,379 4, 516

Grocery stores. ,447 [ 8,661 | 3,718 | 3,972 3,804 | 4,007 | 3,832 | 8,756 | 4,127 | 3,720 | 4,173 | 3,869 | 3,652 | 3,939 | 4,149 | 3,931 | 4,059
General merchandise group-| 1,445} 1,359 | 1,733 | 1,774 1,803 | 1,880 | 1,701 1,845 | 1,920 | 2,1121 2,196 | 3,562 | 1,506 | 1,447 | 1,694 | 2,008 | 1,861 , 908
Eating and drinking places.|] 1,158 [ 1,070 {- 1,158 | 1,216 | 1,337 | 1,373 | 1,459 | 1,460 | 1,380 ; 1,376 1,278 1,353 | 1,227 | 1,147 | 1,218 | 1,311 1,384 1,422
Gasoline service stations.___] 1,282 | 1,197 | 1,318 | 1,348 | 1,427 |. 1,450 | 1,516 1,504 | 1,419 | 1,462 | 1,433 | 1,437 | 1,356 | 1,285 1,387 | 1,457 | 1,489 1, 524
Drugand proprietary stores.. 581 534 580 559 591 582 579 587 591 608 575 783 620 605 603 607 612 604
Liquor stores__._.___._____ 354 324 356 345 382 373 403 396 386 411 398 615 354 347 361 384 374 386

1962 1963
Manufacturing and trade.__.___ 59,176 | 60,479 | 65,560 | 65,445 | 66,366 | 67,008 | 61,563 | 65,377 | 65,356 | 68,769 | 67,960 | 67,881 | 60,960 | 63,071 | 66,972 | 68,593 | 69,206 | 69,487
Retail trade, total._____._______ 17,007 | 16,042 | 19,036 | 19,251 | 20,226 | 20,254 | 19,138 | 19,920 | 18,863 | 20,576 | 20,911 | 24,127 | 18,261 | 17,087 | 19,653 | 20,518 | 21,228 | 20,737

Durable goods stores_ 5,150 | 4,957 | 6,105 | 6,258 | 6,796 | 6,744 | 6,298 | 6,285 5,566 | 6,956 | 6,699 | 6,707 | 5,667 | 5,406 | 6,344 | 6,950 | 7,198 | 6,996
Automotive group..._.__.._ 3,117 | 3,005| 3,794 | 3,777 4,042 | 3,960 | 3,582 | 3,436 | 2,821 | 4,100 3,886 | 3,451 | 3,502 3 324 3 945 | 4,282 | 4,322 | 4,147

Pa.ssell)l%erd ca!i other auto-|{ 2,040 | 2,841 | 3,591 | 3,556 | 8,700 | 3,710 | 3,346 | 3,206 | 2,600 | 3,865 | 3,856 | 3,152 | 3,322 | 3,161 ( 3,748 | 4,050 | 4,078 | 3,882

mobile dealers.

Tié'eélbattery, aceessory 177 164 203 221 243 250 236 230 212 235 231 299 180 163 197 232 244 265

ealers. :
Furniture and appliance 780 724 813 788 875 893 872 947 915 961 1 1,018} 1,214 329 780 837 853 932 931
group.
Lumber, building mate- 676 642 802 9341 1,044 ! 1,049 | 1,051 | 1,077 981 | 1,048 957 901 631 635 778 956 | 1,044 | 1,027
rials, hardware group. )

Nondurable goods stores_ ____| 11,857 | 11,085 | 12,931 | 12,993 | 13,430 | 13,510 | 12,840 13,620 | 14,212 | 17,420 | 12,594 | 11,681 | 13,309 | 13,568 | 14,030 | 13,741
Apparel group-.________ 939 78, L0511 1,200 | 1,169 | 1,10 959 ,196 | 1,301 | 2,097 97 81 ,064 | 1,248 | 1,145 | 1,109
Food group.- - - | 4,502 4,345 5009 4,654 | 4,828 | 5074 | 4,771 4,846 | 4,062 | 5,285 | 4,783 | 4,511 | 5026 4,723 | 5117 | 5,009

Grocery stores........... 4,088 | 3,046 | 4,575 | 4,122 | 4,379 | 4,620 | 4,322 4,410 | 4,519 | 4,800 | 4,366 | 4,109 | 4,600 | 4,289 | 4,651 | 4,556
General merchandise group.{ 1,637 | 1,518 | 1,978 | 2,166 | 2,214 | 2,156 | 1,933 2,883 | 2,732 | 4,164 | 1,747 | 1,627 | 2,086 | 2,311 | 2,201 { 2,282

Depa,rtment stores

Mall Or er__ .o
Eating and '&iﬁh}iﬁiib'laééé'. 1,280 | 1,193 | 1,345 " 1,380 | 1,496 | 1,548 | 1,577 1,406 |1, 456 | 1,401 |T1,3457| 1,264 | 1,433°| 1,476 | 1,576 | 1,606
Gasoline service stations__..| 1,446 | 1,332 1,48 | 1,510 | 1,576 | 1,622 | 1,646 1,603 | 1,660 | 1,628 | 1,539 | 1,394 | 1,542 | 1,673 | 1,625 | 1,657
Drug and proprietary stores| 652 6 658 6 670 668 647 648 66 882 661 643 669 678 666
Liquor stores.._.._...__.._| 393 374 410 404 427 438 440 450 491 706 412 389 430 432 462 454
Manufacturing and Trade Total and Retail Inventories=—Unadjusted
{Millions of dollars]
1959 1960

Jan. Feb. Mar. Apr. May June | July | Aug. | Sept. Oct. Nov. | Dee. Jan. Feb. Mar. Apr. May June

Manufacturing and trade___.___ 86,427 | 87,528 | 88,784 | 90,071 | 90,308 | 90,650 { 90,573 | 90,522 | 90,172 | 91,221 | 91,900 | 90,808 | 91,822 | 93,754 | 95,704 | 95,516 | 95,837 | 95,422
Retail trade, total ._____________. 23,500 | 24,220 | 24,929 | 25,597 | 25,382 | 25,156 | 25,232 | 25,317 | 25,145 | 26,038 | 26,223 | 24,412 { 24,695 | 25,757 | 27,053 | 26,999 | 27,080 | 26,644

Durable goods stores_.._.._._ 10,504 | 10,819 | 11,222 | 11,592 | 11,647 | 11,589 | 11,661 | 11,250 | 10,620 | 11,107 | 10,988 { 10,721 | 11,232 | 11,836 | 12,294 | 12,366 | 12,449 | 12,298
Automotive group._________. 4,160 | 4,370 | 4,592 | 4,868 | 4,006 | 4,849 | 4,939 | 4,448 | 3,747 | 4,101 | 3,848 | 4,003 | 4,549 | 5050 | 5344 5378 | 5455 | 5343
Furniture and appliance 1,836 [ 1,853 1,899 | 1,908 | 1,917 | 1,907 [ 1,897 | 1,927 1,972 | 2,026 | 2,075 1,931 1,901 1,941 1,989 | 2,025 | 2,026 ) 2,018

group
Lumber, building mate- 2,306 | 2,348 | 2,434 | 2,480 | 2,483 | 2,455 | 2,448 | 2,416 | 2,380 | 2,382 | 2,362 | 2,349 | 2,382 | 2,444 | 2,495 2,508 | 2,518 | 2,485
rials, hardware group.

Nondurable goods stores.._.__ 12,996 | 13,401 | 13,707 | 14,005 | 13,735 | 13,567 | 13,571 | 14,067 | 14,525 | 14,931 | 15,235 | 13,691 | 13,463 | 13,921 | 14,759 | 14,633 | 14,631 | 14,346
Apparel group.... 2,783 | 2,045 | 3,053 | 3,132 3,003 | 2,969 | 2,930 | 38,263 | 8,417 | 3,434 | 3,465 3,015 | 2,876 | 3,090 | 3,371 | 3,217 | 3,217} 3,065
Food group. 2,876 | 2,803 | 2,013 | 2,953 | 2,057 | 2,950 | 2,954 | 2,918 | 2,954 | 3,039 | 3,076 | 2,978 | 2,949 [ 2,995 3,100 | 3,119 | 3,127 { 3,103
General merchandise group_ 3,546 | 3,717 | 3,002 | 4,011 | 3,015| 3,828 3,802 | 4,085 | 4,313 | 4,520 | 4,694 | 3,821 | 3,788 | 4,009 | 4,278 | 4,263 | 4,241 | 4,170

1962 1963
Manufacturing and trade___._. __ 95,209 | 96,543 | 97,867 | 98,003 | 98,443 | 98,312 | 97,937 | 98,067 | 98,879 {100,400 |101,074 | 98,991 | 99, 541 {100,738 |101,830 (102,036 (102,323 |102, 161
Retail trade, total_____._________ 25,387 | 26,231 | 27,156 | 27,340 | 27,336 | 26,999 | 26,981 | 26,832 | 27,285 | 28,371 | 28,947 | 27,071 | 27,054 | 27,847 | 28,741 | 28,862 | 28,720 | 28,378

Durable goods stores......__._ 10,930 | 11,224 | 11,442 | 11,605 | 11,625 | 11,479 | 11,511 | 10,987 | 10,818 { 11,296 | 11,609 | 11,403 | 11,549 | 11,967 | 12,204 | 12,168 | 12,116 | 12,072
Automotive group........_. 4,504 | 4,832 4,871 | 4,933 | 4,930 | 4,783 | 4,826 | 4,190 | 3,974 | 4,335 | 4,533 | 4,82 | 5060 5418 | 5491 | 5438 5387 | 5803
Furmture and appliance

4 (0201 ¢ S, 1,796 1,823 1,880 1,934 1,917 | - 1,897 1,899 1,917 1,971 ) 2,018 | 2,071 1,943 1,914 1,919 1,976 { 2,000 1,987 | 2,005
Lumber building ma-

terlals, hardware group...| 2,243 | 2,276 | 2,390.( 2,430 [ 2,423 | 2,411 | 2,301 | 2,368 | 2,346 | 2,330 | 2,207 | 2,226 | 2,284 | 2,287 | 2,875 2,309 [ 2,304 | 2,359

Nondurable goods stores.. ... 14,457 | 15,007 | 15,714 | 15,735 | 15,711 | 15,520 | 15,470 | 15,845 | 16,467 { 17,075 | 17,338 | 15,668 | 15,505 | 15,880 | 16,537 | 16,694 | 16,604 | 16,306
Apparel group-_______.__._. 2,078 | 3,157 | 3,334 | 3,354 | 3,321 | 3,262 3,218! 3,446 | 3,633 | 3,767 | 3,783 | 3,361 | 3,206 | 3,343 | 3,519 | 3,405 | 3,452 3,300
Food group-__:--.__coooo_. ,212 | 3,299 | 3,374 | 3,350 | 3,387 | 3,361 3,314 | 3,321 | 3,436 | 3,505 | 3,544 | 3,439 | 3,304 | 3,453 | 3,532 ] 3,624 | 3,635 3,713

eneral merchandise
___________________ 4,077 | 4,304 | 4,602 4,644 | 4,642 | 4,555 | 4,611 | 4,800 5,067 | 5429 5473 | 4,550 | 4,531 4,779 5,038 | 5113 | 5086 | 4,909
Depa.rtment 1003 ¢ SN OSSN SIOURSIIION PIUUPRIPIIION SPRSSUN SASRSSO SSNORSRIV) PISRVURON NURRURPU (RS AUV RUUURUN S - -|-
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Manufacturing and Trade Total and Retail Sales—Unadjusted
[Millions of dollars]

1960 1961

July Aug. | Sept. Oct. Nov. | Dee. Jan. Feb. Mar. Apr. May June July Aug. | Sept. Oct. Nov. Dee.

Manufacturing and trades...___ 57,046 | 59,726 | 61,450 | 62,198 | 60,578 | 62,537 | 53,392 | 55,230 | 60,402 | 58,906 | 60,883 | 63,200 | 57,050 | 61,715 | 62,867 | 64,776 | 64,413 | 66,138
Retail trade, tofal ... _________| 18,066 | 18,153 { 17,898 | 18,648 | 18,385 | 22,153 | 15,803 | 15,064 | 17,926 | 17,389 | 18,522 | 18,896 | 17,912 | 18,315 | 18,149 ) 18,751 | 19,215 | 22,869
Durable goods stores__._..._ 5, 760 5,938 | 5,595 | 5,994 | 5,792 | 6,063 | 4,621 | 4,458 | 5,440 | 5,386 | 5,974 | 6,174 5,606 | 5,673 | 5,345 | 6,004 6,046 6,241
Automotive group....._... 3,104 | 3,227 | 2,870 | 3,239 | 3,181 | 3,005 2 682 | 2,586 3,190 | 3,087 | 3,413 | 3,453 3 032 | 2,984 | 2,731 | 3,309 3 400 3,148
Passenger car, otherauto| 2,875 | 3,008 | 2,666 [ 3,033 | 2,982 | 2,736 2 531 | 2,443 | 3,014 | 2,897 | 3,200 | 3,215 2 803 | 2,752 | 2,517 3,001 3 189 2,871
dealers.
Tire, battery, accessory 229 219 204 206 199 269 151 143 176 190 213 238 229 232 214 218 211 277
dealers.
Furniture and appliance 857 897 880 918 926 | 1,122 722 681 775 767 843 894 844 913 878 914 959 1,180
TOup.
Lgmbgr, building mate- 1,028 | 1,074 | 1,018 | 1,026 923 882 652 626 811 868 978 | 1,026 995 | 1,043 972-] 1,014 936 891
-rials, hardware group. : )

Nondurable goods stores. _..| 12,306 | 12,215 | 12,303 | 12,654 | 12,593 | 16,090 | 11,182 | 10,606 | 12,486 | 12,003 | 12,548 | 12,722 | 12,306 | 12,642 | 12,804 | 12,747 | 13,169 | 16,628
Apparel group.. . 952 1,010 | 1,135} 1,175 1,182 | 1,965 880 769 | 1,181 1,009 | 1,005 1,100 944 | 1,029 | 1,141 1,176 | 1,247 2,030
Food group.... | 4,708 4,421 | 4,585 | 4,535 ( 4,451 | 5,110 | 4,307 ( 4,193 | 4,725 | 4,510 | 4,599 | 4,798 | 4,700 | 4,617 | 4,846 4,552 | 4,626 5,203

Grocery stores__.._.___._ 4,244 | 3,972 | 3,099 | 4,087 | 3,997 | 4,612 | 3,889 | 3,776 | 4,267 | 4,070 | 4,150 | 4,334 | 4,249 | 4,212 | 4,400 | 4,112 | 4,190 4,720
General merchandise group.{ 1,713 | 1,920 | 1,949 | 2,108 | 2,251 | 3,626 1,458 | 1,420 | 1,929 | 1,810 | 1,975 ( 2,004 | 1,777 | 2, 2,083 | 2,182 | 2,484 | 3,804
Eating and drinking places.| 1,502 1,485 1,399 | 1,384 | 1,310 | 1,357 | 1,234 1,140 | 1,288 1,319 1,393 1,439 | 1,498 | 1,515 | 1,448 | 1,417 1,367 1,430
Gasoline service stations.__| 1, 686 1,567 | 1,460. 1,504 1,454 1 1,510 | 1,380 { 1,281 1,428 1,438 1,522 ) 1,567 | 1,603 | 1,615 1,518 | 1,549 | 1,513 1,545
Drug and proprietary stores. 608 614 609 628 609 819 607 589 628 608 630 625 630 631 630 635 647 892
Liquor stores._...._..._.. 421 401 399 405 422 639 360 342 376 377 385 395 406 400 405 399 432 650

1963 1964
Manufacturing and trade.____. 66,297 | 67,913 | 68,143 | 72,646 | 69,883 | 72,857 | 65,825 | 67,696 | 70,767 | 72,718 | 73,420 | 74,705 | 70,888 | 71,402 | 74,475 | 75,904 | 73,710 | 80,255
Retail trade,total .___..__._ __ 20,540 | 21,018 | 19,267 | 21,528 | 21,494 | 25,104 | 19,154 | 18,758 | 20,502 | 21,186 | 22,508 | 22,242 | 22,145 | 21,778 | 21,313 | 22,605 | 21,720 | 27,719

Durable goods stores. ... 6,934 | 6,504 | 5,947 | 7,549 | 6,919 7,113 | 5,974 6,065 | 6,677 | 7,290 | 7,620 | 7,640 | 7,322 | 6,930 | 6,811 | 7,042 6,726 8,076
Automotive group._..___.. 4,024 | 3,548 3. 006 4,411 | 3,971 | 3,712 | 3,606 | 3,704 | 4,079 | 4,476 | 4,576 | 4,413 | 4,183 | 3,873 | 3,747 | 3,876 | 3,727 4,381

Passenger car, other 3,763 ) 3,303 ) 2,792 4,168 | 3,730 | 3,304 | 3,504 | 3,522 | 3,865 | 4,234 | 4,310 ) 4,131 | 3,916 | 3,627 | 3,518 | 3,627 | 83,481 4,064

. auntomobile dealers.

Tl(ll‘e ,lbattery, accessory 261 245 214 243 241 318 192 182 214 242 266 282 267 246 229 248 246 317
ealers.
Furniture and appliance 963 990 978 | 1,093 | 1,075} 1,330 903 926 977 | 1,002} 1,034 1,108 | 1,000 1,097 { 1,087 | 1,177 | 1,176 1,513
group.
Lumber, building materi- 1,076 | 1,112 { 1,031 1,003 978 892 694 690 778 915 | 1,021 1,101 1,084 | 1,023 | 1,017 | 1,087 968 962

als, hardware group.

Nondurable goods stores. __.| 13,606 | 14,514 | 13,320 | 13,979 | 14,575 | 17,991 | 13,180 | 12,693 | 13,825 | 13,896 | 14,888 | 14,602 | 14,823 | 14,848 | 14,502 | 15,563 | 14,994 | 19,643
Apparel group_..._.. 993 9 | 1,284 2 9111 1,257 | 1,118 | 1,259 [ 1,218 | 1,102 { 1,187 1,264 1,349 | 1,328 2,277
Food group .

Grocery store

General merchandise 1,890 | 2,343 | 20359 | 2,524 | 2,535 | 2,412 | 2,637 | 2, 2,866 | 3,004 | 5 200
Department stores 1,195 | 1,493 | 1,526 | 1,636 | 1,656 | 1,547 | 1,691 | 1697 | 1,863 | 1,866 | 3,816
Mail Order 183 | 184 | s | sl 162 o 194 | 214 | 269 349
Variety_.__ 30| 373| 346| 382 379| 31| 403| 83| 42| 452 860
Eating and drin 1,402 | 1,500 | 1,562 | 1,665 | 1,726 | 1,811 | 1,820 | 1,686 | 1,708 | 1,582 | 1,660
Gasoline service stations.__| 1,710 | 1,728 | 1,567 | 1,647 | 1,623 | 1,711 | 1,565 | 1,480 | 1,584 | 1,615 | 1,707 | 1,753 | 1,810 | 1,799 | 1,699 | 1,758 | 1,708 | 1 782
Drug and propristacy stores| 662 | 682 649 | 669 | ‘668 | 900 | 673 | 659 | es2| 'e67| 716 708) ‘710 70| ‘woa| 727 | 601 966
Liquor stores............... 48| 493 | 441| 40| 55| 71| 487 | 431 | 438 450 do0| 77| 50| 403 | 4790| 514 52 775

Manufacturing and Trade Total and Retail Inventories—Unadjusted
[Millions of dollars]

1960 1961

July | Aug. | Sept. [ Oct. { Nov. | Deec. Jan. Feb. | Mar. | Apr. May | June | July | Aug. | Sept. | Oct. | Nov. | Dec.

Manufacturing and trade____.__ 94,999 | 94,581 | 94,879 | 95,800 | 96,629 | 93,377 | 93,379 | 94,066 | 94,266 | 94,311 | 94,179 | 93,554 | 93,087 | 93,291 | 93,833 | 95,068 | 96,281 | 94,388
Retail trade, total .....__________ 26,447 | 26,414 | 26,559 | 27,467 | 28,048 | 25,936 | 25,700 | 26,106 | 26,411 | 26,556 | 26,397 | 25,910 | 25,746 | 25,373 | 25,900 | 26,598 | 27,366 | 25,414
Daurable goods stores_____.__ 12,114 | 11,645 | 11,222 | 11,743 | 12,012 | 11,621 | 11,623 | 11,660 | 11,586 | 11,558 | 11,576 | 11,429 | 11,305 | 10,452 | 10,399 | 10,606 | 10,931 | 10,705
Automotive group_________ 5,215 | 4,674 | 4,230 | 4,645 | 4,809 | 4,809 | 4,979 | 4,988 | 4,781 | 4,714 | 4,786 | 4,691 | 4,609 | 3,775 | 3,715 | 3,792 | 4,065 4,319

Furniture and appliance 2,020 | 2,042 [ 2,068 | 2,000 ( 2,133 | 1,941 1,874 1,877 | 1,921 | 1,022 | 1,936 | 1,900 | 1,868 | 1,886 | 1,808 | 1,941 | 1,935 1,812

group.
Lumber, building mate- 2,418 | 2,887 | 2,890 | 2,382 | 2,851 | 2,323 | 2,35¢ | 2,380 | 2,440 | 2,468 | 2,441 | 2,416 | 2,411 ] 2,331 | 2,300 | 2,287 | 2,294 2, 246
rials, hardware group.

Nondurabie goods stores___._ 14,333 | 14,769 | 15,337 | 15,724 | 16,036 | 14,315 | 14,077 | 14,446 | 14,825 | 15,003 | 14,821 | 14,481 | 14,441 | 14,921 | 15,501 | 15,992 | 16,435 | 14,709
3,329 | 8,577 | 3,621 | 3,663 | 3,147 | 3,070 | 3,171 | 3,283 | 3,305| 3,218 | 3,053 | 3.011 | 3,257 | 3,455 | 3,556 | 3,566 3,073

3,055 | 3,074 | 3,169 | 3,219 |. 3,168 | 3,066 | 3,128 | 3,185 | 3,195 | 3,190 | 3,185 | 3,173 3 203 | 3,254 | 3,356 | 3,451 3,279
4,642 | 4,834 | 5,025 4,127

3,081
4193 | 4,380 | 4610 | 4,811 | 4,049 | 3,011 | 3854 | 4042 | 4244 | 4320 | 4274 | 4125 | 4162 | 4353

1963 1964

Manufacturing and trade._.__ 101,803 {101,814 1102, 585 [104,506 |105,922 |103, 777 {104, 654 |105, 789 |107, 004 |107, 639 |107, 721 |107, 471 |106,764 106,567 1107, 737 {109,095 |110,683 | 109,222

Retail trade, total..._______.__ 28,350 | 28,024 | 28,400 | 29,696 | 30,606 | 28,500 | 28,761 | 29,602 | 30,585 | 31,062 | 30,910 | 30,854 | 30,673 | 30,158 | 30,799 | 31,071 | 31,860 | 30,181

Durable goods stores- ..__.__ 12,053 | 11,362 | 1,170 | 11,712 | 12,258 | 12,138 | 12,528 | 12,988 | 13,495 | 13,701 | 13,707 | 13,739 | 13,553 | 12,638 | 12,684 | 12,242 | 12,645 | 12,854

Automotive group_.._.__._ 5,303 | 4,464 | 4,297 | 4,709 | 5,000| 5412 | 5764 | 6,113 6,354 | 6,396 | 6,322 | 6,349 | 6,213 529 | 5277 4,819 | 5126 5,578
Furniture and appliance

ErOUD-- oo 2,004 | 2,067 | 2,096 2,176 | 2,220 | 2,084 | 2,056 | 2,082 | 2,164 | 2,207 | 2,226 | 2,210 | 2,222 | 2,213 | 2,276 | 2,320 | 2,361 | 2,227
Lumber, building ma-
terials, hardwaregroup...| 2,326 | 2,824 | 2,316 | 2,206 | 2,312 | 2,267 | 2,264 | 2,301 | 2,413 | 2,450 | 2,480 | 2,406 | 2,460 | 2,466 | 2,468 | 2,457 | 2,478 | 2,461

Nondurable goods stores. .. | 16,297 | 16,662 | 17,230 | 17,984 | 18,348 | 16,362 | 16,233 | 16,614 | 17,090 | 17,361 | 17,203 | 17,115 | 17,120 | 17,520 | 18,115 | 18,829 | 19,215 | 17,327

Apparel group-._......... 3,203 | 3,511 3,727 |- 3,864 | 3,803 | 3,326 | 3,298 | 3,454 | 3,548 3,500 | 3,503 | 3,433 3,414 | 3,655 | 3,828 | 3,935 | 3,975 | 3,432
Food group-___________...__ 3,603 | 3,543 | 3,500 | 3,724 | 3,765 | 3,611 | 3,608 | 3,607 | 3,751 | 3,743 | 3,728 | 3,712 | 3,665 3,675 | 3,762 | 3,861 | 3,877 | 3,822
QGeneral merchandise
group__ ... 4,928 | 5,134 | 5456 | 581 | 6,006 | 4,83 | 4,814 | 4,926.| 5161 | 5331 5307| 5281 | 5417 | 5545 | 5865 | 6,209 | 6,404 [ - 5381
Department stores_——.... ccmeeefeenioae| 2,781 2,847 | 2,085 3,063 | 3,060 | 3,019 | 3,101 | 3,219 | 3,432 3,750 | 3,880 | 3,174

23
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Revised Estimates of Retail
Sales and Inventories

THE preceding tables present revised
figures for retailers’ sales and inven-
tories. The major components of these
series are revised back to January 1959,
Retail sales by department and variety
stores, by mail-order houses, and by
firms with 11 or more stores in all kinds
of business have been revised back to
January 1964; comparable data prior
to this date are not available. The
series on sales by firms with four or
more stores has not been revised prior
to October 1965.

Revised seasonal and trading-day
factors for retail store sales are also
introduced. The tables shown below
for sales, inventories, and stock-sales
ratios for manufacturing and trade are
adjusted for the revisions of the season-
ally adjusted retail sales and inventory
series.

The new estimates have resulted from
an updating of the sample for the
Bureau of the Census’ retail trade
survey (effective with data for October

SURVEY OF CURRENT BUSINESS

1965). The sample has been adjusted
to reflect the classifications, definitions,
and distribution of firms by size accord-
ing to the 1963 Census of Business.
Definitional changes affect delicates-
sens, music and general stores, antique
dealers, and lumber, building, hard-
ware, and farm equipment dealers.
These changes and the changes in the
sample are discussed more fully in the
Bureau of the Census’ Monthly Retail
Trade Report, ‘“Sales and Accounts
Receivable of Retail Stores, by Kinds
of Business, October 1965.”

The most significant effect of the
reclassification of stores was to shift
into the department store category
establishments that for the most part
had been previously -classified else-
where in the general merchandise group
or in the apparel and furniture-appli-
ance groups. As a result, department
stores sales in 1964 and 1965 were
appreciably higher than formerly esti-
mated.

In adjusting the prior estimates so
that they would be comparable with

February 1966

those developed in October 1965 from
the new sample, 1t was assumed that the
differences in store classifications be-
tween 1958 and 1963 occurred gradually
over the period, and that the classifica-
tion changes, which affect the sales and
inventories of the various lines of trade,
are offsetting in the aggregates.

For establishments that were retained
in the new sample but whose classifica-
tions were changed, September 1965
sales data were used to develop overlap
ratios for each line of trade. These
ratios were applied in full to the
previous monthly ~estimates from
December 1963 through September
1965, and in decrea,smg proportions
going backwards from November 1963
to January 1959. Fifty-nine sixtieths
of the overlap ratios were applied in
November 1963, fifty-eight sixtieths in
October 1963, and so on, until January
1959, when one-sixtieth was reached.

It should be noted that the overlap
ratios for sales were also applied to
inventories. The panel of stores in the
inventory sample has not been changed.

Manufacturing and Trade Total and Retail Inventory—Sales Ratios

1959 1960

Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan. Feb. | Mar. Apr. | May | June

Manufacturing and trade, total.| 1.52 1.50 1.48 1.48 1.46 1.48 1,50 1.55 1.54 1.55 1.56 .52 1.52 1.51 1.50 1.50 1. 50 1.50
Retail trade,total ... 1.38 1.41 1.37 1.40 1.38 1.39 1.40 1.40 1.40 1.41 1,42 1.43 1.38 1.42 1.38 1,39 1,40 1.38
Durable goods stores..-.- 1.81 1.82 1.79 1.83 1.84 1.85 1.87 1.83 1.89 1.91 2.01 2.02 1.78 1.82 1.80 1.79 1.82 1.77
Nondurable goods stores: 1.17 1.20 1.15 1.17 1.15 1.15 1,16 1.17 1.16 1.16 1.16 1.17 1.19 1.22 1.18 1.20 1,21 1.20

1960—Continued 1961

July | Aug. | Sept. | Oct. | Nov. | Dec Jan. Feb. | Mar. | Apr. | May | June | July | Aug. Sept. | Oct. Nov. | Dee
Manufacturing and trade, total.}] 1,59 1.59 1.59 1.59 1.61 1.59 1.61 1.61 1.57 1,58 1. 56 1,54 1,55 1.53 1.53 1.52 1.51 1.50
Retail trade, total . __.........__ 1,47 1,47 1,49 1.47 1.48 1.50 1.48 1.50 1.44 1.45 1.44 1.44 1.42 1.40 14.2 1,40 1.39 1.39
Durable goods stores._..._._.| 2.09 2.06 2,06 2,11 2,13 2,14 2.15 2.14 2. 06 2. 06 2,04 2.03 1.99 1.91 1.94 1.92 1.86 1.86
Nondurable goods stores..-_-_ 119 1,19 1.21 1.18 1.19 1.20 .19 1.22 1.17 1.19 1.17 118 1.18 1.18 1.18 1.17 1.18 1.18

1962 1963

Jan. Feb. | Mar. | Apr. May | June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan. Feb. | Mar. { Apr. May | June

Manufacturing and trads, total.f 1.50 1.52 1.49 1.49 1,50 1.52 1.52 1.51 1.52 1.52 1.51 1.53 1.50 1.54 1.55 1.54 1.57-] 1.58
Retail trade, total________._____ 1.38 1.42 1.38 1.38 1.38 | 1.40 1.39 1.39 1,38 1.39 1.38 1.38 1.41 1.46 1.46 1.41 1.45 1,46
Durable goods stores_ . ....._. 1.86 1,86 1.80 1.84 1.81 1.84 1.82 1.84 1.85 1.84 1.82 1.82 1.90 1.96 2.01 1.93 1.99 2.02
Nondurable goods stores....-. (1,16 1.21 1.18 1.17 1.17 1.20 1.19 1.18 1.17 1,18 1.17 1.18 1.17 1.21 1.19 1.16 1,19 1.18

1963—Continued 1964

July | Aug. | Sept. Oct. Nov. | Dec Jan. Feb. Mar. Apr. May June | July | Aug. | Sept. Oct. Nov. | Dec
Manufacturing and trade, total.] 1.48 1.5 1.52 1.50 1.52 1.50 1.49 1.49 1. 50 1.49 1.48 1.49 1.46 1,47 1.48 1.50 1.49 1.45
Retail trade, total.__...._.____ 1.38 1.39| 140 1.39( 1.41 1.40 1.41 1.40 1.41 1.41 1.41 1.41 1.41 1.39 1.40 1.42 1.41 1.37
Durable goods stores_____._. 1.77 1.81 1.83 1.74 1.82 1.84 1.86 1.80 1.89 1,89 1.87 1.01 1.90 1.81 1.81 1.98 1.92 1.74
Nondurable goods stores.... 1.20 1,19 1.21 1.2 1,21 1.20 1.20 1.20 1,18 1,19 1.18 1.18 1,18 1,18 1.19 1.18 1.18 1,18
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1965 edition of BusiNEss Sraristics, biennial statistical supplement to the SurvEY
oF CurreNT Business. That volume (price $2.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1961 through 1964 (1954-64 for major quarterly series), annually, 1939-64; for selected series,
monthly or quarterly, 1947-64 (where available). Series added or significantly revised after the 1965 BusIinNess StaTisTics went to pressare indicated
by an asterisk (*) and a dagger (), respectively; certain revisions for 1964 issued too late for inclusion in the 1965 volume appear in the monthly
SURVEY beginning with the September 1965 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided through
the courtesy of the compilers, and are subject to their copyrights.

1962 | 1963 | 1964 | 1962 1963 1964 19651
Unlegs dotherwise stated, statilftics th ﬁh }96§
and descriptive notes are shown in the 196 v I 1I 11 v X It 11 v I 11 I | Iv
edition of BUSINESS STATISTICS Annual total ] I [ I ! ' l ] ]

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Durable goods, total @ __.
Automobiles and parts..__.
Furniture and household eq

Nondurable goods, total @ _..........._..__ 162.6 ¢ 168,0 | 17751 165.3 | 166.6 | 167.4 | 169.2 | 1689} 173.7] 1757 179.81 180.9| 182.8 | 187.9 | 190.5 |r195.0
Clothing and shoes._.. 3 3 . ). , ) . -
Food and beverages

Gasoline and oil._____________ " 7777 = 129 135| 140 13.4| 183| 14| 15| 13.7) 140| 189| 140| 12| 142| 147] 148|150

Services, total @ e oseomciceeimnoemeneens 143.0 | 1523 | 162.6( 146.7 | 149.2 | 15L1 153.3 | 155.7 | 158.0 | 161.2 | 164.3 | 167.1 169.5 | 173.1 176.7 | 179.6

Housghold operation_ 22.0 23.1 24.4 22,4 22.8 22.8 23.5 23.3 23.6 24. 4 24.8 24.8 24,9 25.5 26.3 26.6

Housing_ . _ [ 52.0 55,5 59.5 53.6 54.5 55.3 55,7 56. 5 57.5 58.8 60.1 61. 4 62.7 64.0 65.3 66.7

Transportation._._ 11.0 11. 4 1.7 1.2 11.3 11. 4 11. 4 1L5 1.7 1.7 11.8 11.9 11.9 12.1 12.3 12.5

Gross private domestic investment, total.._..do_.._| 83.0 86.9 92.9 84.7 82.6 84.8 87.9 92. 4 89,7 90.9 92.6 97.7| 103.4 | 102.8 | 106.2 [7110.3

Fixed investment. ... 77.0 81.2 88,1 78.3 78.1 80.1 82,1 84.3 86, 5 86, 8 88.8 90. 2 94.6 96.4 98.6 | r100.2

Nonresidential- . - 51.7 54.3 60.5 52.7 52.1 53.4 55.1 56.5 58.1 58.9 61.6 63. 5 66.9 68. 4 70.8| 73.0

Structures. . ... 19.2 19.7 21. 1 19. 8 19.0 19.2 20.0 20.5 20.7 21.1 211 21.5 23.2 24.5 24.2 25.4

Producers’ durable e 32,5 34.6 39.4 33.2 33.1 34.2 35.1 36.0 37.5 37.9 40.5 4.0 43.7 43.9 46.7 | r47.6

25.3 26.9 27.5 25.6 26.0 26,7 26,9 27.9 28.4 27.9 27.2 26.7 27,7 28.0 27.7 27.2

24.8 26.3 27.0 25.0 25. 4 26.1 26.4 27.3 27.8 27.3 26.6 26.2 27,1 27.5 27.1 26.7

6.0 5.7 4.8 6.4 4.5 4.7 5.8 8.1 3.3 4.1 3.8 7.5 8.8 6.4 7.6 r10.1

................................. 5.3 4.9 5.4 5.3 3.8 4,2 5.2 6.9 3.6 51 4.6 7.8 9.2 6.6 7.0 r8.9

5.1 5.9 8.6 4.9 45 6.2 5.7 7.3 8.8 7.7 8.8 8.9 6.0 8.0 7.4 6.9

30.3 32.4 37.0 30.5 30.0 32.4 32.6 34.4 36.3 36.0 37.3 38.4 34.7 40.4 40.1 1 r40.8

- 25.1 26. 4 28.5 25. 5 25. 6 26.2 26.9 27.1 27.5 28.2 28.5 29.5 28.6 32:4 32.7| 33.9

Govt. purchases of goods and services, total__do____{ 117.1 | 1226 128.4} 119.3| 12..9 | 120.9| 123.0 | 1243} 126.3| 120.7 | 128.7] 128.6| 131.3 | 133.5( 135.4 {r139.0

Federgl .................................... d 63.4 64. 4 65.3 64. 4 65. 4 63.6 64,2 64. 4 65.0 67.0 64.9 64.3 64.9 65.7 66.5 1 r69.2

National defense. . 51.6 50. 8 49.9 50.9 51.5 50.5 510 50.3 49.8 51.7 49.5 48.8 48.8 49.2 49.8 52.0

State and local___ ... .. ... 53.7 58.3 63.1 55.0 56,5 57.4 58.8 59.9 61.3 62.7 63.8 64.3 66.4 67.8 68.9 | 769.8
By major type of product:

Final sales, total ... ... ... 554.3 | 583.5| 623.9| 565.6 | 572.5 | 578.4| 587.3 | 595.5) 610.7| 620.1] 631.0 | 633.6| 648.8| 662.4| 673.9 [~687.1

Goods, total______ .o . 278.5 201.1 311.3 283.8 287.2 289.2 292.9 295.3 304.9 ) 308.3 316.0 | 3158 322.8 | 320.1 337.117344.6

Durable goods. . d 106.2 | 113.1 122.81 108.1 100.8 1 112.0 | 114.3 116.2 | 120.1 121.6 | 125.4 | 124.3 130.1 130.3 | 135.4 [7138.0

Nondurable goods.

Services..._... Sdol_l| 2133 | 2269 | 24 0] 2085 2221 | 2251 | 298 2| 282.1| 2873 2428 246.4 .
Struetures_ . ____ . .iio__.o 62.6 65.5 68.6 63. 4 63.2 64.1 3 68.5 69.0 68.6 68.1 72.1 74.2 73.9 74.5
Inventory change, total. ... ... .. .. 6.0 5.7 4,8 6.4 4.5 4.7 58 8.1 3.3 4.1 3.8 7.5 8.8 6.4 7.6 | r10.1
Durable goods._ ... - 2.8 2.8 3.3 1.7 2.0 3.4 2.3 3.8 2.2 351 . 27 4.4 7.1 6.2 6.5 4.4
Nondurable goods d 3.2 2.9 1.5 4.7 2.5 1.4 3.5 4.3 1.1 .6 L1f. 31 L6 .2 1.0 r5.7

GNP in constant (1958) dollars

Gross national product, total...___.____.__..__ bil. $_.| 530.0 | 550.0 | 577.6 | 538.5| 541.2 | 544.9 | 553.7 | 560.0) 567.1| 575.9| 582.6 | 584.7| 597.7 | 603.5| 613.0 | r624.4
Personal consumption expenditures, total___ _do.__‘_ 338.6 | 352.4| 3872.1) 34481 3483 | 350.0 355.1 | 356.4} 364.5| 360.8| 377.3| 376.8| 386.1 | 390.5!| 396.9 |~403.3
Durable goods. - oo 3 53.2 58.5 50.8 52.0 52.3 54.1 54.7 57.0 58.7 60, 2 57.9 64.5 63.4 66.4 | r67.9
Nonglurable goods - 3 161.8 | 169.4 ] 160.2| 161.0{ 1612 | 163.0} 162.1 166. 4 167.8 | #71.6 | 17L.8| 173.2 176.4 | 177.8 1+ 181.0
SrVICeS. o o ool . 137.3 144.2] 133.8 ) 135.3 | 136.5 138.0 | 139.6 | 141.1 143.3 | 145.5 147.1 148.4 | 150.7 152.7 | r154.4
Gross private domestic investment, total.....do.__. 79.4 82,3 86.3 80.7 78.7 80.5 83.0 86.9 83.8 85.2 86.0 90. 2 95.4 94.2 96.9 | 7100.5

73.4 76.6 817 74.5 74.2 75.8 77.2 79.0 80.7 80.7 82,2 8.1 86.8 88.1 89.7 | r90.7
49.7 51.9 57,1 50.7 50.0 512 52.6 53.7 55,1 55,7 58.1 50.6 62.5 63.7 66,0 | 67.6
23.8 24.7 24.6 23.8 24,2 24.6 24.6 25.3 25.7 25.0 24.1 23.6 24.3 24.4 23.7 23.1

Fixed investment
Nonresidential ... . _
Residential structures.

Change in business inve 6.0 5.7 4.6 6.2 4.4 4.6 58 7.9 3.0 4.5 3.8 7.1 8.6 6.2 7.2 9.8
Net exports of goods and services 4.5 5.6 8.5 4.4 4.0 5.8 5.5 7.1 9.0 8.1 8.7 8.3 5.1 6.6 6.2 6.2
Govt. purchases of goods and serviees, total_.do..._| 107.5 | 109.8 | 110.7| 108.5| 110.3 | 108.7 | 110.0| 109.6]| 109.9 | 1128 | 110.5 | 109.4] 112} 112.1 ] 113.0|r114.3

Federal ___..___ do....| 60.0 59.7 57.8 60. 6 61.3 | 59.2 59.7| 687 582 59.9 57.1( 56.1 56.4 56.8 57.0 | 58.2

State and local_____________________________ do___.! 475 50.0 0 52,8 48.0%. 49.11 495 50.3 50.8 51,70 5290 53.41 533 54.8 55.3 56.0 1 r56.2

. "Revised.  » Preliminary. ! Annual totals for 1965 for components shown ¢ Includes data not shown separately.
in this column appear on p. 14 fI. of this issue of the SURVEY.
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o)) SURVEY OF CURRENT BUSINESS February 1966
Unless otherwise stated, statistics through 1964 1962 l 1963 ’ 1964 1963 1964 1965 = 1966
and descriptive notes are shown in the 1965
edition of BUSINESS STATISTICS Annual total I II 111 v I 1I 111 v I 1T III v I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seosonally Adjusted af Annual Rotes
457.7 481.1 514.4 | 470.4 | 476.7 | 484.6 | 492.6 | 501.6 | 510.5 519.5 526.3 | 540.6 | 549.5
323.6 341.0 | 3653 | 333.6 | 338.0| 343.0| 340.5] 355.1 | 3619 | 369.0| 375.4 | 382.4| 387.9
2906, 1 311.2 | 333.5| 3045 3084 3129 | 318.8| 3242 330.4| 336.8 | 342.6 | 3489 | 353.6
240.1 251.6 | 260.2 | 246.3 | 249.4 | 263.2 | 257.4 261.6 | 266.9 | 27L.7 | 276.5| 282.0{ 285.9
10.8 10.8 11.7 10.5 10.6 10.7 1.6 11.6 11.6 1.7 11.9 11.8 11.8
45,2 48.8 52.6 47.7 48.4 §3 1 49.9 51.0 51.9 53.3 54.3 55,0 55.9
Supplements to wages and salaries. 21.5 29.8 3L.8 29.0 29.6 .1 30.7 30.8 3L5 32.2 32.7 33.5 34.3
Proprietors’ income, totalQ .. 50,1 50.8 51.1 50.7 50.5 50.9 51.0 50.4 51.0 5.4 51.8 51.9 54.6
Business and professional @ . 37.1 37.8 39.1 37.5 37.6 37.9 38.0 38.5 39.0 39.4 39.6 39.9 40.1
Farm. oo - - 13.0 13.0 12.0 13.2 12,9 13.0 13.0 11.9 12.0 12.0 i2.2 12.0 14.5
Rental income of persons. - ...___.._-_ PO | 16.7 7.6 | 182 17.1| 17.4| 17.7| 180 17.9| 181 183 | 185] 18.5| 186
Corporate profits and inventory valuation adjust-
ment, total__.__ . bil. §... 55.7 58.1 64.5 56.3 57.6 59.1 59.6 63.6 64.5 65.5 64.9 7.7 72.0
By broad industry groups:
Financial institutions_ .. ....._.....__.. 8.1 7.5 8.0 7.6 7.5 7.5 7.4 7.5 7.8 8.4 8.5 X 8.9
Nonfinancial corporations, total 47.6 50.6 56.5 48.6 50.1 51.6 52.2 56.2 56.7 57.0 56,4 63.4 63.2
Manufacturing, total.___.____ 26.6 28.7 32.1 26.8 28.7 29.5 29.7 3.9 32.1 32.5 32.8 37.3 36.7
Nondurable goods industries. - - 12.5 13.2 14.9 12.6 13.4 13.4 13.5 14. 4 15.0 15.0 15.3 16.6 16.6
Durable goods industries ... do_... 4.1 15. 4 17.2 14.2 15.4 16.1 16.1 17.5 17.1 17.5 17.1 20.8 20.1
Transportation, communication, and public
utilities. o oeloloaeol bil. $.. 8.5 9.2 10.0 8.9 9.1 9.5 9.4 9.9 10.1 10.2 10.1 10.5 10.5
Al other industries - oo ccaoo_._ do_._. 12. 4 12,7 14.3 12.9 12,2 12.6 13.1 14.5 14.5 14.4 14.0 15.5 16.0
Corporate profits before tax, total..______ do.__. 55. 4 58.6 64.8 56. 1 58.5 58.9 60.8 64.0 64.5 65.3 65.9 73.1 73.9
Corporate profits tax liability. _.do___. 24,2 26.0 27.6 24.9 26.0 26.1 27.0 27.3 21.5 27.8 28,1 29.5 29.8
Corporate profits after tax._. oo—do____ 312 32.6 37.2 31.2 32.6 32.8 33.8 36,7 37.0 37.5 37.8 43.6 4.1
Dividends..._...__._. —--do.___ 15.2 15.8 17.2 15.6 15.7 15.8 16.1 16.7 17.1 17.4 17.7 18.0 18.6
Undistributed profits____ PR s [ I 16.0 16. 8 19.9 15.6 16.8 17.0 17.7 20.0 19.9 20.1 20.0 25.7 25.5
Inventory valuation adjustment. ... do_... .3 -4 -3 .2 -9 21 —L2 —.4 .0 .2 —=1.0| -1.4| -18
Net interest. ..o o ol do__._ 11.6 13.6 15.2 12.7 13.2 13.9 14.5 14.5 15.0 15.4 15.7 16.1 16.4
DISPOSITION OF PERSONAL INCOME
Quarterly Date Seasonally Adjusted at Annual Rotes .
Personal income, total . _____________________ i 442.6 464.8 | 495.0 ] 456.1 460. 1 467.1 | 475.6 | 483.0| 490.6 | 499.1 507.1 516.2 524.7 | 536.0 | 546.0
Less: Personal tax and nontax payments_..__ 57.4 60.9 59.2 60. 4 60. 6 61.0 6L. 6 60, 4 56. 9 58,8 60.7 64.8 66.2 64.8 65.7
Equals: Disposable personal income. ... .. 385.3 403.8 | 435.8| 395.7 | 899.4 | 406.1] 414.0| 422.6 | 433.6 | 440.3 | 446.4 | 451.4 | 458.5 | 471.2 | 480.3
Less: Personal outlays®. ... 363.7 383.4 ) 409.5| 377.1| 380,51 386.3 | 380.5| 399.3 | 406.3 | 4153 | 416.9| 428.1 | 436.1| 444.4 | r453.2
Equals: Personal saving$ 21.6 20. 4 26.3 18,5 18.9 19.8 24. 4 23.3 27.3 25.0 29,5 23.3 22.4 26.8 | r27.1
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
Al industries . - .o oo o bil. §._ 37.31 39.22 | 44.90 8.25 9.74 | 10.14 | 11.09 9.40 | 1111 11,54 12,841 10.79 | 12.81 13.41 | 114.82 | 212.48
Manufaeturing . ________________________ do__.. 14. 68 15.69 | 18.58 3.27 3.92 3.95 4. 56 3.79 4. 53 4.67 5. 59 4,54 5.47 5.73 6.78 5.40
Durable goods industries. .- 8 . 5 . 1.96 1.96 2,31 1.93 2,30 2,37 2.83 2.25 2.76 2.91 3.41 2.70
Nondurable goods industries. 195 1.99 2.25 1.87 2,23 2.30 2.76 2.28 2.70 2.82 3.37| .2.70
Mining .26 .27 .28 .26 .29 .30 .33 .29 .33 .32 .35 .32
i .28 .29 .33 .32 .36 .37 .35 .39 .44 .44 .40 .40
Transportation, other than rail .54 .45 .54 .51 .63 .59 .64 .58 W77 .72 .76 .89
Public utilities. ..o __.______ 1.40 1.60 1.61 1.18 1.58 171 1.76 L 1.7 1.88 1.94 1.47
Communication. . _. - .95 .93 1.06 .97 L 10 1.06 1.17 1 1.24 122 |-
Commercial and other___________________ 2.41 2. 64 2.72 2.37 2.61 2,84 3.01 2. 2. 85 3.10 | 24.59 | 34.01
Seas. adj. qtrly. totals at annual rates:
Al industries_ ... ___. 38.05 | 40.00 | 41.20] 42,55 | 43,50 45,65 47.75] 49,00 | 50.35
Manufacturing. . ____ 15,30 | 15.95 16. 45 17.40 | 17.80| 18.85| 20.15] 20.75 | 2L55
Durable goods industries. .. 7.65 8.00 8. 30 8,85 9.00 9,60 | 10.15| 10.40{ 10.80
Nondurable goods industries_ 7.65 8. 00 8.15 8.55 8.80 9.20| 10.00 | 10.40{ 10.70
Mining 1. 00 1. 05 1,05 1. 15 1.15 1.20 1.30 1.25 1.30
Raijlroad. . 1. 00 1.20 1.35 1.40 1.25 1. 50 1. 55 1.75 1.55
Transporta N 2. 05 1.85 2.10 2.30 2.25 2. 40 2.60 2.55 2.70
Public utilities..__..._______.____ 5.45 5,90 5,80 5.95 6. 30 6.30 6. 35 6. 80 6.85
Communication .. .._____.____ 3.65 3.85 4,05 4,05 4.30 4,40 4.40 4. 55 4.80
Commercial and other__.________________ 9.65 10.20 10. 45 10. 25 10. 45 11. 00 11.40 | 11.30 ] 11.60
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS
Quarterly Data Are Seasonally Adjusted
U.S. payments, recorded.._._____.._________ mil, $_|-eeieaee 34,932 8,877 | 9,645 | 9,932 |.______.|ocoao -
Imports:
Merchandise.._ .. 16, 992 4,663 | 54691 5521 |_______.
Military expenditures 2,929 662 702 735 §_
Other services_.._______.__.._. 6, 515 1,832 | 1,926 | 1,920 |_
Remittances and pensions.___..___ 837 224 290 235 |.
Govt. grants and capital outflows § 3, 581 959 739 |_
Increase in U.S. private assets, net. 4,456 1,541 367 822 |.
Direct investments_._________._ 1,976 1,159 891 515 |_
Long-term portiolio 1,695 —100 356 |-
Short-term 785 —297 —424 —49 [
Increase in U.S. official reserve assets, net —378 ~842 —68 —40 |
U.8. receipts, recorded ... ___________.______ 35,333 8,880 | 9,722 | 10,216 |_______|--o-c.os
Exports: '
Merchandise and military sales__ . ._.._._d0o.___|......__. 22,728 5760 | 6,977 | 7,016 | . _fooaaio-
Income on investments 4,654 1,549 | 1,646 | 1,527 |_ -
Other services____________.____ 4,971 1,356 | 1,469 | 1,483 |. -
Increase in foreign assetsin U.S._________._do___ 2,980 —370 190 | -
Liquid assets: Foreign official agencies}. _do... 1, 599 -200 | —273 —300 |- -
Other foreign accounts___.do. 619 =37 745 |. -
Other liquid assets_.___...__ - _do. 762 | 687 b o e —60 ] —255 | .
Unrecorded transactions (net)._.__._________. [ [ SN P —401 |—1,161 §- oo Jeoaicee | mime e —288 | —152 | —291 | —430 -T77 ] —284 | o feeeaeo
Increase in U.S. official reserve assets and decrease
in liquid Ijabilities to all foreigners..__.___ mil. $_. |- ~2,670 |~2,798 |-oceo || —257 | —582 | ~—593 |—1,366 | —709 242 | —485 | |eooeeee-
Increase in U.8. official reserve assets and decrease
in liquid and certain nonliquid Nabilities to
foreign official agencies.__.__._.._.________ mil. $._ 1,977 =124 V' . —136 ' —351 4 ' ~783 1 —642 205 260 | .t

r Revised. » Preliminary.

2 See note 1 on p. S-1.

1 Estimates for Oct.-Dec. 1965 based on anticipated capital expenditures of business.

? Estimates for Jan.-Mar. 1966 based on anticipated capital expenditures of business.
Anticipated expenditures for the year 1965 are as follows (in bil. $): All industries, 5§1.83; manu-
facturing, total, 22.51; durable goods industries, 11.34; nondurable goods industries, 11.18;
mining, 1.30; railroad, 1.68; transportation, 2.83; public utilities, 6.84; commercial and other

(incl. communication), 16.66.

3 Includes communication.

¢ Includes inventory valuation adjustment.

@Personal outlays comprise personal consumption expenditures, interest paid by con-

sumers, and persenal transfer payments to foreigners.

§Personal saving is excess of disposable income over personal outlays.
F'More complete details are given in the quarterly reviews in the Mar., June, Sept., and

Dec. issues of the SURVEY.

¥ Less payment on U.S. Govt, loans.

1 Includes certain nonmarketable, medium-term, nonconvertible Govt. securities.



February 1966 SURVEY OF CURRENT BUSINESS S-3
- 1964 1 1965 1966
Unless otherwise stated, statistics through 1964 1963 | 96 964
and descriptive notes are shown in the 1965
edition of BUSINESS STATISTICS Annual Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.r
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE
Seasonally adjusted, at annual rates: 15130 2584.8
Total personal income. ._.__________...._. bil. §.. 464.8 495.0 | 512.0] 515.4 | 515.2 517.8 | 520.5 525.0 | 528.5 1 530.4 | 532.1 545.4 541.3 | 546.1 | r550.9 | 551.6
‘Wage and salary disbursements, total_...do__._ 311, 2 333.5 | 346.2| 346.5| 3489 3511 | 351.5| 853.9| 355.4 | 357.4 | 358.8 | 360.8 | 364.7 | 368.3 | r37.3| 373.3
Commodity-producing industries, total_.do____| 125.7 133.9 | 139.8 | 139.8 | 140.8 | 141.9 | 141.4 | 142.3 | 143.1 | 144.0| 1446 | 144.7 | 146.1 | 148.1 | r149.5] 150.1
Manufacturing_..___________________ do..._ 100. 6 107.2 111.9 112.2 113.0 113.9 | 113.6 | 114.1 114.8 | 115.6 116.1 116.4 117.5 119.1 | 120.0 | 120.8
Distributive industries._._.___._.______ do___. 76.0 8L 1 83.8 83.8 84.7 85.5 85.6 86.2 86.5 86.8 87.0 87.2 87.8 88.2 | r88.7 89.2
Service industries. ______.___.______..__ do.._. 49.9 54.1 56.2 56.3 56,6 56.7 57.2 57.6 57.8 58.2 58.5 58.8 59.6 60.0 | r60.4 60.7
Government._.__________...__.._..___. do____ 59.6 64.3 66. 4 66.6 66.8 67.0 67.4 67.7 68.0 68.3 68.7 70.1 71.3 72.0 72.6 73.2
Other labor income .. ______.____...____. do.___ 14.8 16.5 17.1 17.4 17.5 17.6 18.0 18.1 18.2 18.3 18.4 18.4 18.6 18.9 19.0 19.2
Proprietors’ income:
Business and professional...__.___..____ do____ 37.8 39.1 39.9 39.8 39.9 40,1 40.0 40,1 40.1 40.3 40.4 40.5 40.6 40.7 40.8 40.9
S o' | U 13.0 12.0 12.4 12.4 12.0 11.7 12.9 14.7 15.9 15.2 14.9 14.9 15.3 15.5 15.7 15.7
Rental income of persons__...._._______._. 17.6 18.2 18.5 18.5 18.5 18.5 18.6 18.6 18.6 18.6 18.6 18.6 18.7 18.7 18,7 18.8
Dividends.._....__._____ 15.8 17.2 18.1 17.9 18.0 18.0 18.2 18.5 19.1 19.0 19.2 19.5 19.7 19.9 20.2 20.4
Personal interest income 3.1 34.3 35.5 35.7 36.0 36.2 36.5 36.7 37.0 37.2 37.5 37.7 37.9 38.2 38.5 38.8
35.2 36.6 37,0} 140.1 37.4 37.6 37.8 37.4 37.2 37.6 37.71 248.4 39.3 39.6 | r40.3 41.0
11.8 12.4 12.8 12.9 12.9 13.0 12.9 13.0 13.1 13.2 13.3 13.4 13.5 13.6 13.7 16. 5
Total nonagricultural income_...._________. do._.. 447.4 478.7 | 495.3 | 1498.7 | 499.0 502.2 | 503.2 | 505.8 | 508.2 510,8 | 512.9 ;2526.2 | 521L.7 | 526.83 | v530.7] 53L.5
FARM INCOME AND MARKETINGS
[Cash receipts from farming, including Government
payments (48 States), total__.___________ mil.$__| 38,930 | 39,068 | 3,520 | 3,284 | 2,420 | 2,702 | 2,540 | 2,574 | 2,922 | 3,152 ] 3,864 | 4,521 | 5,263 | 4,370 {3,750 |________
Farm marketings and CCC loans, total_...do....[ 37,253 [ 36,899 | 3,479 | 3,198 | 2,202 | 2,452 | 2,466 | 2,546 | 2,896 | 3,046 | 3,224 | 3,903 | 4,923 | 4,287 [»3,698 | _______
CrODS e do.___| 17,327 | 17,135} 1,859 | 1,578 823 | 1,106 | 1,297 | 1,336 | 1,883 ! 2,770 » 1,773
Livestock and products, total @ _.____.__. do.._.| 19,926 19, 764 1,620 ¢ 1,620 1,470 | 1,708 | 1,662 1,723 1,790 | 1,749 | 1,888 | 2,020 | 2,153
Dairy produets.. ... ..._.__________ do.._. 4,847 5,008 428 430 399 443 438 454 438 413 405 397 422
Meat animals. - -do____| 11,441 11,090 888 905 809 971 916 9721 1,050 | 1,029 | 1,146 | 1,275 1,359
Poultry and eggs d 3,312 3,335 282 251 227 260 267 261 278 291 3181 - 332 358
116 114 129 119 85 91 92 95 108 113 120 145 183 160
I 126 124 162 138 72 65 70 72 96 113 116 164 241 192
Livestock and products. . S do.... 108 107 105 105 95 111 108 112 116 114 123 131 140 135
Indexes of volume of farm marketings, unadjusted:
All commodities. . 1957-59=100__ 116 118 135 124 84 88 86 87 105 114 118 140 181 160
! d 119 119 161 140 63 48 43 51 91 117 116 160 242 200
Livestock and products 114 117 116 113 101 118 114 114 115 111 119 126 135 129
INDUSTRIAL PRODUCTION
Federal Reserve Index of Quantity Output
Unadj,, total index (incl. utilities).___1957-59=100..] 124.3 132.3 | 1355 136.7 | 139.1| 1417 | 141.6 | 142.6 | 1452 | 139.3 | 143.2 | 1459 | 149.9 | r148.1 | r146.0 | 147.7
© By industry groupings:
Manufacturing, total__________.__________ do___. 124.9 133.1 136.4 | 137.7 | 140.5 | 143.5 143.4 144.6 | 147.2 140.3 | 143.9 | 147.5 [r152.3 [150.5 v 147.7 | 149.2
Durable manufactures. .. ....__________ do_..__ 1245 133.5 | 140.7 140.7 | 143.5 147.1 147.5 1 149.0 | 1517 144.9 143.3 | 148.3 {r154.6 | 154.6 | 154.7 | 155.4
N qndurable manufactures_...______.____ do____ 125.3 132.6 1311 133.8 | 136.8 139.0 | 138.2 139.0 |. 14L.5 134.6 1447 1 1465 | r149.4 | 145.5 |7 138.9 1 141.4
Ml}l}l}g ......................... do.... 107.9 111.3 112.1 110.8 | 111.1| 1111 113.0 | 114.4 115.9 | 112.3 118.2 | 114.2 {r118.4 | 7116.6 | 7 116.4 116.2
Utilities. .. e do___.| 140.0 253 - I (RO NPRCRRGUDI OISR SOUEIOIsURton) FOURIotototon) IRt SOOI PRORSIOURIUNY DRSO SNUEOROION SOOI SO IR O
By market groupings: :
Final products, total. —eodo_._. 124.9 131.8 135.1 136.7 | 138.3 140.9 | 138.5 139.8 | 143.2 1 138.3 | 141.1 145.7 1 151.4 | 7 148.7
Consumer goods. __ - 125.2 131.7 133.3 136.0 ¢ 137.7 | 140.5 | 136.9 137.8 141.6 | 135.2 | 138.9| 143.8 | 150.1 |r145.2
Automotive and 134.4 142.8 156. 7 156. 8 1615 | 167.8 162.6 | 163.6 165. 8 1470 | 129.6 | 148.4 171749 | 7173.3
Apparel and staples . - 122.3 128.1 125.8 129.4 [ 130.1 131.8 128.7 120.6 | 133.9 131. 4 141.8 | 142.3 | 142.2 136.3
Equipment, including defense___....._. do____ 124.2 132.0 | 139.1 138.3 139.8 | 141.6 142.0 | 144.2 | 146.8 144.9 | 145.9 | 149.7 {r154.2 | 7 156.1
Materials_....._.__._. R . do_._. 123.7 132.8 | 135.9 136.7 | 139.8 142.5 | 144.3 | 145.0 | 147.0 | 140.3 | 145.1 | 146.2 | 148.6 {7 147.6
Durable goods materials......__________ do..__| 121.2 131.2 | 1352 | 135.7 | 138.7 | 142.9| 144.4| 146.9 | 149.5 | 1429 | 144.5| 146.6 |~ 147.6 | " 145.3
Nondurable materials..__.__.______.____ do____ 126.3 134.3 136. 6 137.8 140.9 142. 0 144.3 143.1 144.5 137.5 145.7 145.8 149.7 | 149.9
Seas. @dj., total inde)g (incl. utilities) _.______ do.___ 124.3 132.3 138.1 138.6 | 139.2 | 140.7 | 140.9 141. 6 142.7 144.2 | 144.5 | 143.5 [ r145.1 | 7 146.4
By industry groupings:
Manufacturing, total ... .__.....__ do____ 124.9 133.1 139.4 | 140.2 | 140.8 | 142.3 142.4 | 143.1 144.1 1457 | 146.0 | 1452 |r146.7 |7 148.3
Durable manufactures @ .....___._._._.. do____ 124. 5 133.5 140.9 142.0 142.7 144.8 145.5 146. 4 148.1 150.0 150.5 148.2 |7 150.3 | r 15L. 5
Primary metals__ .. .--do.___ 113.3 129.1 138.6 | 139.6 136.9 140.4 | 141.4 | 140.2 143.0 | 148.7 146,5 | 131.2 | 7123.7 | 7119.6
Ironandsteel .. ... _____________. do...__ 109.6 126.5 136. 4 137.1 137.0 | 139.5 141.2 | 139.7 143.3 152,1 143.3 | 125.0 | r115.8 |7 110. 5
Nonferrous metals and produets...-do____| 126.7 138.3 | 150.9 | 148.0 | 149.0| 151.0{ 153.6 | 153.4 | 146.1 | 138.4 | 149.0 ) 152.3 |~155.0 | 7 150.7
Fabricated metal products___. - 123.4 132.7 139.7 140.6 | 145.0 | 145.2 147.4 1 146.0 | 146.4 148.0 147.5 | 147.0 {7 150.9 | 153.6
Structural metal parts......________ 120.2 130.3 137.2 137.0 140.9 144.1 144.3 142.7 144.3 145.5 145.0 144.7 148.2 | 7 152.6
MaChinery..__m___A__. ________________ 129.2 141. 4 150.1 150.7 152.5 153.9 155. 4 156.9 159. 0 160. 6 161.4 162.3 | 7166.0 | 168.0
Nonelectrical m?,chmer 126.9 142.1 150.7 | 151.3 152.7 153.8 155.2 | 157.0 | 150.4 | 16L.7 162.4 | 162.4 |7 165.8 [ 167.8
Electrical .machmgry.’.u 132.3 140.6 1 149.2 | 150.0 ] 152.3 154.1 155.8 156.8 158.4 159.2 1 160.1 162.1 | 166.2 | v 168.4
Transportatlpn equipment Q _ 127.0 130.7 | 140.3 | 141.4 139.7 | 144.4 144.6 | 147.3 149. 5 149.8 | 151.5 149.4 |7 155.0 | r 157. 4
Motor vehicles and parts._. 146.1 150.1 167.4 169.1 187.7 1 176.4 | 173.2 | 175.5 178.0 | 177.4 177.5 | 175.2 177.1 | 178.0
Aircraft and other equipme: 109. 5 112.4 115.0 115. 57 114.1 115.3 | 118.6 | 121.7 | 123.3 124.1 127.3 125.6 | 7134.4 | 7 138.C
Instruments and related products_...do____| 130.2 | 136.4 | 142.0 | 142.7 | 145.3 | 146.9 | 145.5 | 147.0 | 140.8 | 152.1 | 152.6 155.7 | 158.0 | r159.0
Clay, glass, and stone products.. . 117.5 126.0 | 130.2 |; 132.4 131.8 129.2 | 129.9 | 130.3 131.6 | 132.6 133.5 | 133.8 | 134.4 |~ 134.8
Lum‘per and products.._____ ‘oo 108.9 112.6 | 105.5§ 111.9 115.6 120.5 | 1142 | 117.1 112, 8 115.4 | 117.2] 116.2 118.3 119.1
qunlture and fixtures_. ... 133.1 143.4 151. 5 150.6 | 154.3 154.3 155. 6 156, 5 156. 8 155. 8 156.3 | 156.8 159.7 | v 162.6
Miscellaneous manufactures_.._______ 125.0 133.4 139.1 139.6 | 140.8 | 1424 | 143.2 | 143.6 143.6 | 143.5 146.6 147.1 150.4 {7 153.0
N ondu_ra,ble manufactures...._________. 125.3 132.6 | 137.6 | 137.9 138.4 | 139.1 138.5 138.8 139.0 | 140.4 ¢ 140.4 | 141.3 |v142.1 |7 144.2
Textile mill produets... 116.9 | 1229 | 130.3 | 13L.7 | 132.0 | 13L5| 1322 | 131.6 | 132,21 133.8 | 1348 | 1357 |7137.7 | 7139.0
Apparel products._.__. 125.6 134.1 140.6 | 142.2 143.7 144.0 | 144.3 | 145.3 145.4 | 143.8 141.9 | 143.8 | 145.7 147.3
Leather and products.. 99.8 102.6 | 105.6 | 108.7 | 106.6 { 106.1 105.0 | 110.9 | 105.1 107.7 | 107.0 | 108.2{ 109.3 110.1
Paper and products 125.1 133.4 1 140.2 | 139.1 137.51 139.0 | 140.0 [ 140.9 ' 139.4 | 142.1 141.1 143.9 | 7143.6 ' 7 147.4

‘Revised. » Preliminary, 1 Italicized total excludes stepped-up rate of NSLI dividend
payments to veterans; total disbursements of $200 million put on annus] rate basis amounted
to $2.4 billion. Figures for transfer payments and total nonagricultural income reflecting

similar exclusions are as follows (bil. $): 87.7 and 496.3.

? Italicized total excludes and other footnoted figures include retroactive lump-sum pay
ment of social security benefits; disbursements of $885 million put on annual rate basis
amounted to $10.6 billion.

QIncludes data for items not shown separately.



S-4 SURVEY OF CURRENT BUSINESS February 1966 -
Unless otherwise stated, statistics through 1964 1963 I 1364 1964 1965 1966
and descriptive notes are shown in the 1965
edition of BUSINESS STATISTICS Annual Dec. | Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan.
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Index of Quantity Outpui—Con.
Seasonally adjusted indexes—Continued
By industry groupings—Continued
Nondurable manufactures—Continued
Printing and publishing.______ 1957-69=100__ 116.4 123.3 | 126.2 | 126.8 | 127.7 | 128.5 | 128.3 | 120.3 | 130.0 | 131.3 | 133.0 | 120.3
Newspapers. _« oo ccememccacaaene- do.... 108.0 117.0{ 122.6 | 121.4{ 1209 | 12L.0 | 120.7 | 121.5 | 124.7 | 126.2 } 129.7 120.1
Chemiecals and produets_ ... _._...._ do___. 148. 6 159.6 | 166.4 | 166.7 | 167.8 | 169.5 | 169.2 | 169.3 | 169.9 | 172.8 | 174.2 | 176.6
Industrial chemicals. ... .__ do_.__ 1627 178.4 1 187.9 ] 186.0 | 188.2 | 190.8 | 191.6 | 1917 | 1929 | 194.9 | 195.7 199.9
Petroleum products... ... do._..| 1171 121.0f 120.9{ 119.0 | 12L.5 | 122.2 | 1215} 122.9 | 121.8 | 124.5| 1258 | 125.1
Rubber and plastics produets.._._._. do._-- 140.0 156.3 | 165.7] 164.7| 1711 | 172.6 | 167.7 | 168.2 | 169.1 170.2 | 168.1 171.2
Foods and beverages__ .. _...__...... d 116.9 120.8 | 123.81 124.3 | 123,41 123.4 1225 | 121.9 | 122.3 | 123.1 122.4 123.2
Food manufactures. . 116.8 120.14 122.9{ 123.0 | 122.6 | 122.4 | 122.6 | 120.6 | 121.2 | 122.6 | 121.9 | 121.8
Beverages.. __ 117.8 124.4 ] 128.6] 131.4 | 127.4 | 128.6 1 121.8 1 129.0 | 128.5 | 1259 ] 1250 131.0
Tobacco products. . 115.2 120.8 | 125.4 122.2 ) 123.5 | 127.2 | 120.9 | 116.5} 121.8 | 119.9 | 120.7 120.6
Mining el 107.9 111.3| 1125 111.8 ] 111.8| 1125} 113.0| 1140 | 1153 | 116.0 | 117.0 [ 112.6
Coal oo 102.5 107.1 110.1 ) 107.7 | 103.2 | 103.1 107.9 | 113.0 | 117.1 117.1 1 115.2 | 106.7
Crude oil and natural gas 107.9 110.4 | 110.4 | 109.8 | 110.6 | 111.4 | 112.0 | 111.9 ] 112.5| 113.0 | 114.2 | 110.6
Crude 011 108.1 109.9 | 110.9| 109.8 | 108.6 | 110.5| 1114 | 111.3 | 1122 | 112.1 | 113.4 108.5
Metal mining.._. 112.3 117.4 ] 1218 126.7 | 123.4 | 124.6 | 1258 | 121.6 | 123.7 | 126.4 | 130.2 122.4
Stone and earth minerals_ ____________ 112.1 118.7 | 123.4| 120.8 | 122.9} 124.1 | 1i8.2| 123.9 | 1258 | 127.3 | 129.1 | 127.4
Utilities . oo 140.0 151.3 | 157.1 | 154.9 | 156.1 | 158.5 | 159.9 | 160.4 | 162.5 | r161.3 |r161.4 | r165.3
- 142.6 1539 159.4 ) 158.5 | 1590.6 | 162.4 | 164.0 | 1643 | 167.1 165.8 | 166.2 | 170.9
131.9 143.4 | 149.6 | 143.6 | '145.4 | 146.0 | 147.2 | 147.8 | 147.9 | 147.1 | 146.4 | 147.5
By market groupings:
Final products, total 124.9 131.8 | 138.1 138.4 | 138.5 | 140.1 | 139.4 | 140.2 | 140.7 | 1417 | 142.3 143.3
Consumer goods._ .. 125.2 131.7 | 138.0| 138.4 | 138.0 | 140.0 | 138.5| 138.6 | 138,7 139.3 139.5 140.7
Automotive and home goods-- 134. 4 142.8 | 156.9| 157.4 | 157.3 | 161.9 | 158.2 | 158.5 | 158.2 | 158.1 158.1 158.5
141.2 145.1] 166.2] 1657 163.8 | 173.1| 166.9 | 168.1 | 168.1 | 167.8 | 169.8 | 166.5
149. 5 150.6 1 183.0| 182.8 | 178.9 | 194.2 | 183.5| 184,91 187.1 184.6 | 184.3 | 178.1
130.2 138.0 | 144.0| 143.1 | 143.9 | 145.2 | 145.1 | 146.0 | 143.6 | 1458 ] 150.7 151.2
Home goods Q. ... 129. 6 141,11 150.5 ) 151.7 ) 152.7 | 1540 | 152.1 | 151.8 | 1513 | 1561.2 | 149.8 | 153.0
Appliances, TV, and radios. - 125.1 137.1 1 149.4 | 147.2| 148.7 | 150.8 | 149.0{ 147.6 | 148.8 | 146.5 145.2 | 149.1
Furnijture and rugs. - . ....__.._. 131.3 142.4 | 149.7 | 150.6 | 152.6 | 152.7 | 152.0 | 154.4 | 153.5 | 154.0 | 152.3 | 152.0
Appareland staples.._____.___________ do____ 122.3 128.1 | 132.0| 132.4 ] 131.9| 133.0 | 132.3 | 1322 | 132.8 | 133.7; 133.6 135.0
Apparel, incl. knit goodsand shoes--do.___ 117.6 124,2 | 1290.4]| 131.6 | 131.8 { 132.5 | 131.8 | 132.5| 133.2 | 132.2{ 131 9| 134.0
Consumer staples --di 123.7 129.3 | 132.7]| 132.6 | 131.9| 133.2 | 132.4| 132.2| 132.7 | 134.1 134.1 135.3
Processed foods 116.6 119.9 ¢ 1225 | 122.3 | 121.31 122.1 122.1 | 121.1 120.7 | 122.4 | 121.6 { 121.6 "
Beverages and tobacco.________.__ 116.9 123.2 | 127.5| 128.83 | 126.1 | 128.1 | 120..5 | 124.8 | 126.2 | 123.9| 123.6 | 127.5
Drugs, soap, and toiletries___....do. 140.1 146.9 | 151.8 | 154.2 | 152.8 | 154.2 | 152.6 | 151.9 | 152.9 | 157.0 | 160.1 161.3
Newspapers, magazines, books.__do__ 117.8 123.7 | 124.8| 125.8 | 1253 | 128.6 | 126.9 | 126.6 | 125.6 | 128.0 | 128.0 | 126.1
Consumer fuel and hghtmg ______ do._.. 133.5 142.3 | 146.9 | 143.9 | 1454 | 146.5| 148.8 | 148.2 | 150.6 | 151.2 | 150.6 154.2
Equipment, including defense @.._.._. do._._| 124.2 132.0 | 138.4 | 138.2 | 139.4 | 140.4 | 141.2 | 143.7 | 1449 | 147.0 | 148.4 | 149.0 3 . 5 4
Business eqmpment. [ _.do_._. 128,38 139.1 | 148.5 | 147.7 | 149.2 | 150.1 ] 150.9 | 153.5 | 154.6 | 156.4 | 157.8 159.0 | 7164.3 | 7 167.2 | 7 169.0 171 #
Industrial equipment. ... 123.0 137.0 | 145.9 | 144.8 | 147.1 148.3 | 148.4 | 150.6 | 151.9 [ 155.1 153.8 3 . A 3 .
Commercial equipment.._. 142. 4 145.3 | 152.4 | 152.5 | 156.2 | 159.1 | 161.3 | 162.3 | 164.1 | 165.2 | 165.2
Freight and passenger equlpment..do.... 132.2 141.0 ] 155.2 | 154.0 | 150.7 | 148.2 | 150.8 | 157.1 | 157.8 | 155.0 | 163.6
Farm equipment__ . ________.______ do_._. 121.6 133.1 | 142.1 142,5 | 141,83 | 140.4 | 138.3 | '141,7 | 143.7| 1453 | 157.1
Materials. ... 123.7 132.8 | 138.0| 138.8 | 139.7 | 1417 | 142.6 | 142.6 | 144.5 | 146.4 146.1
Durable goods materials 9__ . 121.2 131.2 | 136.8 | 138.0 | 139.0 | 142.6 | 142.9 | 143.4| 146.1 | 148.4 | 147.3
Consumer durable______ 137.2 145.8 | 156.1{ 159.6 | 164.9 | 166.3 | 163.4 | 162.3 | 169.9 | 171..8 | 167.9
Equipment.__.._.__ 125. 4 134.4 3 141.5{ 142.6 | 143.8 | 146.9 | 147.5 | 148.7 | 150.0 | 153.3 | 154.7
Construction_ ... _____________ 116.3 124.5 | 127.5 | 128.3 | 130.8 | 133.5 | 130.5 | 1314 | 131.3 | 132.7 | 134.6
Nondurable materials @ ______________ 126.3 134.3 | 139.2 | 139.5 | 140.5 | 140.6 | 142.4 | 141.8 | 143.4 | 145.0 | 144.8 3 X
Business supplies._. 120. 3 127.4 | 132.7 | 1833.2 | 135.6 | 134.2 | 135.1 134.1 134.8 | 137.6 135.1 5 3
Containers_________.__ - 120. 2 127.9 | 185.3 | 136.3 | 138.0 | 129.7 | 137.3 | 132.0 | 132.0 | 136.1 132. 1 . . 3
General business supplies_....____. 120. 4 127.11 131,41 131.6 | 1344 136.5| 134.0 | 1352 | 1362 | 138.3 | 136.6 | 136.7 136.9 138 6 142.9 Joocaas
Business fueland power @ . _.______. 117.2 122.6 | 125.1| 1241 | 123.9| 125.7 | 127.2| 127.9{ 120.9 ( 128.9 | 120.2 | 126.3 [r129.7 [130.0 | 130.8 | 132
Mineralfuels___________ 109.3 112.2 | 113.3 | 112.1 ] 111.1 112,3 | 1143 ( 115.1; 116.9| 117.0 | 117.2 | 112.1 | r117.9 117.8 | r 118.6 119
Nonresidential utilities_ . _ 138.7 149.6 | 154.6 | 153.8 | 155.6 | 158.5 | 159.6 | 160.1 162.4 | 158.8 | 160.1 161.5 | 160.9 1617 |ocoooo e o
BUSINESS SALES AND INVENTORIES §
M fg. and trade sales (seas. adj.), totalf..._.. mil. §._{1816, 028 |1871,765 [+76,253 175,946 |r75,807 |r77,894 [r77,493 |777,866 {r78,027 |r79,938 |r78,938 |r78,872 |r79,760 |r81, 548
Manufacturing, total 417,201 | 445,552 | 39,318 | 38,885 | 38,693 | 40,285 | 40,044 | 39,814 | 39,943 | 41,452 | 40, 518 | 40,173 | 40, 548 |41, 403
Durable goods industries. . -_..do__._.| 216,847 | 230,775 | 20,559 | 20,415 | 20,374 | 21,284 | 20,915 | 20,513 | 20,652 | 21,820 | 21,191 | 20,924 | 21,146 |r21,606
Nondurable goods industries. ....__._.__._ do._...| 200,444 | 214,777 | 18,759 | 18,470 | 18,319 | 19,001 | 19,129 | 19,301 | 19,201 | 19,632 | 19,327 | 19,249 | 19,402 r19 797
Retail trade, totalt. ... do....| 246,435 | 261,630 |r22, 757 |22,933 |723,168 (22,884 |722,829 23,334 |r23,348 723,658 (23,501 r23, 763 |24,217 |24 640
Durable goods stores.... - 79,527 | 84,173 {77,567 | 7,759 | r 7,841 | 77,807 (7,445 1+ 7,618 |v7,601 | 7,821 | 7,764 [ +7,770 | v 7,871 | 8 050
Nondurable goods stores r166,908 [r177,457 |r15,190 |15,174 |715,327 |715,287 |15,384 715,716 ir15,657 {15,837 |715,827 |15,993 -7 16,346 |16, 590
Merchant wholesalers, total. ... ._._.__.__ do_...| 152,302 | 164,583 | 14,178 | 14,128 | 13,946 | 14,725 | 14,620 | 14,718 | 14,736 | 14,828 | 14,829 | 14,936 | 14,995 |15, 505
Durable goods establishments.. _-d 62,924 | 68,984 | 5,982 6,060 6,098 | 6,240 | 6,213 3 6, 24. 6,369 | 6,415 [ 6,405 | 6,424 | 6,666
Nondurable goods establishments.__.._.._ do....| 89,377 | 95,601 | 8,197 | 8,060 | 7,848 | 8,485 ) 8,407 | 8,366 | 8,403 | 8,458 | 8,414 | 8§ 531 8,571 { 78,840
Mifg. and trade inventories, book value, end of year
or month (seas. adj.), Lo N mil. $..| 105,127 | 110,535 |110, 535 111,465 |111, 884 {113,032 |113,761 {114, 542 1115, 049 |116, 012 [116, 683 1116, 967 | 117,653 {118,500 |119,680 | ...
Manufacturing, total.. ... ______________ 60,147 | 62,944 | 62,944 | 63,213 | 63,382 | 63,708 | 63,999 | 64,269 | 64,625 | 65,304 | 65,788 | 66,267 | 66,642 {767,192 | 67,891 .. ___._.
Durable goods industries..., 36,028 | 38,412 | 38,412 ] 38,495 | 88,602 | 38,972 | 39,233 | 39,475 | 39,951 | 40,600 | 40,814 | 41,300 | 41,523 {741,860 | 42,177 |___...__
Nondurable goods industries. - 24,119 | 24,532 | 24,532 | 24,718 | 24,690 | 24,736 | 24,766 | 24,794 | 24,674 | 24,794 | 24,974 | 24,967 | 25,119 (25,823 | 25,714 |-
Retail trade, totalf....._.._.__ 29,383 | 31,130 | 31,130 | 31,478 | 31,635 | 32,260 | 32,546 | 32,823 | 33,014 | 33,088 } 33,360 | 33,045 | 33,296 | 33,533 | 33,952 | _.._.
Durable goods stores... 21 712,386 | 713,136 |713,136 [r13,493 {13,655 |r14,082 |14, 298 {14,566 (714,546 714,592 |r14,819 (14,621 714,782 |r14,774 | 14,782 | __. ..
Nondurable goods stores... r 16,997 | r 17,994 |r17,994 [r17,085 {717,980 |r18,178 {18,248 |718,257 |r18,468 |r18,496 |r18,541 (718,424 |"18, 514 {v18,759 | 19,170 | .-
Merchant wholesalers, total_____ 15,597 | 16,461 | 16,461 | 16,774 | 16,867 | 17,064 | 17,216 | 17,450 | 17,410 | 17,530 | 17,535 | 17,655 | 17,715 (717,775 | 17,837 |.____._.
Durable goods establishments._._ 8,447 9,077 | 9,077 | 9,275 | 9,323 | 9,428 | 9,454 | 9,589 | 9,592 | 9,779 | 9,820 | 9,911 9,948 (710,041 | 10,110 | .-
Nondurable goods establishments 7,150 7,884 1 7,384 b 74901 7 5441 7,635 7,763 7 861 | 7,819 1 7,751t 77,7151 7,743 7,767 77,734 L7227 L

r Revised. » Preliminary.
Q2Includes data for items not shown separately.

t Based on unadjusted data.

2 Advance estimate.

1See corresponding note on p. S-11.
§The term “business” here includes only manufacturing and trade, Business inventories

as shown on p. S—l cover data for all types of producers; both farm and nonfarm. Unad-

justed data for manufacturing are shown on p. S-5; those for retail trade on p. S-

11,



r Revised. ! Advance estimate. 2 Based on data not seasonally-adjusted.

tSee corresponding note on p. S-11.

@ Includes data for items not shown separately.

February 1966 SURVEY OF CURRENT BUSINESS S-5
1
Unless otherwise stated, siatistics through 1964 1963 1964 1964 1965 966
and_descriptive notes are shown in the 1965
edition of BUSINESS STATISTICS Annual Dee. § Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES—Con.
Inventory-sales ratios:
Manufacturing and trade, totalf.. .___..__ ratio__ 1. 50 1.48 1.45 1.47 { r1.48 1.45 1.47 1.47 1.47 1.45 1.48 1.48 1.481 r1.45
Manufacturing, total____ 1. 69 1.64 1. 60 1.63 1.64 1,58 1. 60 1.61 1.62 1. 58 1.62 1.65 1.64 1.62
Durabhle goods industries.. _.do .. 1.94 1,91 1.87 1.89 1.90 1.83 1.88 1,92 1.93 1.86 1.93 1.97 1.96 | r1.94
Materials and supplies. - -.do_.__ .59 .57 .57 .57 . 58 .57 . 59 .61 .61 .58 .60 .61 .61 .60
Work in process__...__ .80 .79 W77 .77 .79 .75 .77 .79 .80 .78 .82 .83 .83 .82
Finished goods. 55 .54 .52 .52 .53 .51 .51 .52 53 .50 .51 .53 .53 .52
Nondurable goods industries. ... 1.41 1.35 1.31 1.34 1.35 1.30 1.29 1.28 1.28 1.26 1.29 1.30 .29 r1.28
Materials and supplies._ .59 .53 .51 .52 .52 .50 . 50 .50 50 .49 .50 .51 .50 r.50
Work in process___._.. - .20 .19 .19 .19 .19 .19 .18 .18 .19 18 .19 .19 .20 .19
Finished goods_._____._____..__..__._ .63 62 .61 .63 .63 .61 .60 .60 59 .59 .60 .60 .59 .59
Retail trade, totalf________.. . ... 1.39 1.40 1.37 1.87 | r1.37 1411 71.43 141 r1.41( »1.40 | r1.41 1.39 | ~1.37 | r1.36
Durable goods stores..__ - 1.79 1.86 1.74 1.74| 71.74 1.85 | 71.92 191 1.89 | r1.87 1.91| 71.88 | r1.88 ) r1.84
Nondurable goods stores 1.20 1.18 1.18 L19} 1.17 1,19 | 71.19 1.16 1,18 ) r1.17 117 r1.15| r1,13§ 71.13
Merchant wholesalers, total.______.._._____ 1.18 117 1.16 1.19 1.21 1.16 1.18 1.19 1.18 1.18 1.18 1.18 1.18 | r1.15
Durable goods establishments. 1.58 151 152 1.53 1.53 151 1.52 151 1. 54 1. 54 1.53 1.55 1551 r1.51
Nondurahle goods establishmen .90 92 .90 .93 .96 .90 .92 .4 .92 92 .92 .91 L0t .87
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:
Durable goods industries (unadj.), total_.__.mil. $__{ 8,130 9, 001 839 615 733 941 853 800 831 747 805 870 856 | 78841 1,000 (..______
Shipments (not seas. adj.), total_____.._._..__ do_.__| 417,291 | 445,552 | 37,631 36,384 | 30,380 | 41,231 | 41,282 | 40,074 | 41,914 | 37,844 | 39,443 | 41,198 | 42,185 |741,642 | 40,538 {..______
Durable goods industries, total @ . _.....____ do__._| 216,847 | 230,775 | 19,960 | 18,924 | 20,685 | 21,928 | 21,968 | 21,157 | 22,280 19, 564 | 19,813 | 20,778 | 21,748 [v21,738 | 21,473 |._______
Stone, clay, and glass products. . _do.._.| 11,369 11, 525 837 806 860 924 967 1,010 | 1,005 1,02 1,046 | 1,046 | 1,050 " 993 914
Primary metals.__________..__ --do....| 35325 38,8321 3,347 | 3,345| 3,582 | 3,850 | 4,074 | 3,613 | 3,639 | 3,273 | 3,500 | 3,266 | 3,215
Blast furnaces, steel mills. _-do_.__.| 19,033 | 21,236 1,854 1 1,945 | 2,060 | 2,245 | 2,433 | 1,923 | 1,054 1,847 | 2,076 | 1,675} 1,595
Fabricated metal produets..__________.__ do....j 22,527 | 23,549 | L,981] 1,757 | 1,947 | 2,012 | 2,085 | 2,025 | 2,147 ] 1,905] 2,089 | 2,122 | 2,088
Machinery, except electrieal _____________ 33,606 1 2,883] 2,605 | 3,021 | 3,207 | 3,228 | 3,164 | 3,200 | 2,857 | 2,814 | 3,063 | 3,048
Eleetrical machinery..._____ 30,207 | 2,635} 2,407 | 2,676 | 2,748 2,718 | 2,646 | 2,844 | 2,530 | 2,746 | 3,002 3,063
Transportation equipment. . 59,628 | 5,646 | 53800 | 5,755 | 6,176 | 5866 | 5755 6,106 | 5069 | 4,355 | 5,035 | 6,057
Motor vehicles and parts.. 38,450 | 3,744 | 3,654 ,832 | 4,223 | 3,970 | 3,808 | 4,144 | 3,366 ] 2,570 ) 3,071 | 4,178
Instruments and related pro , b 691 589 650 704 696 679 732 650 675 742 728
Nondurable gpods industries, total @ _______ do..._| 200,444 | 214,777 | 17,662 | 17,460 | 18,695 | 19,303 | 19,314 | 18,917 | 19, 634 18,280 | 19,630 | 20,420 | 20,437
Food and kindred produets..... _-do..__| 69,987 | 75,883 | 6,346 6,184 , 378 6,578 | 6,504 | 6,575 | 6,825 | 6,54 6,780 [ 7,215 | 7,154 |77,018 [ 6,877 | -
Tobaceo produets .____._o__. do_.._] 4,596 4,693 419 369 399 394 427 374 439 415 407 425 405 r 410 401 |_ -
Textile mill 1p}‘0ducts ______ _do_.__| 16,537 17,808 | 1,494 | 1,444 [ 1,601 1, 636 1,574 | 1,553 1,679 | 1,368 | 1,686} 1,v251 1,751 | 1,721 1,569 |- -
Paper and allied products. .. _do____{ 16,263 17,116 1,433 | 1,441 1, 559 1,640 | 1,617 1,566 | 1,663 | 1,503 | 1,658 | 1,706 1,718 (1,676 1,619 |- -
Chemicals and allied products 33,578 | 2,606 | 2,723 | 2,919 | 3,073 | 3,221 | 3,180 | 3,189 | 2,823 | 2,944 | 3,133 | 3,070 |r2,958 | 2,804 |. -
Petroleum and coal products._ - 1,560 | 1,542 1,545| 1,530 | 1,553 | 1,584 | 1,647 1,624 | 1,637 | 1,628 | 1,650 {71,613 | 1,642 |. -
Rubber and plastics products.._____..___ 862 871 940 983 | 1,007 998 | 1,028 883 948 983 | 1,032 T 985 1,005 .. .____
Shipments (seas. adj.), total ..__....__..____.. 39,318 | 38,885 | 38,693 | 40,285 | 40,044 | 39,814 | 39,943 | 41,452 | 40, 518 | 40,173 | 40,548 |741,403 | 42,380 §..._____
By industry group:
Durable goods industries, totalQ _..__..._ 20, 559 | 20,415 | 20,374 | 21,284 | 20,915 | 20,513 | 20,652 | 21,820 | 21,191 | 20,924 | 21,146 |r21,606 | 22,139 |.
Stone, clay, and glass produets.. 1,022 1 1,030 1,013 | 1,019 935 92. 962 969 926 " 95 947 | 1,013 | 1,116 |
Primary metals..________ 3,656 | 3,455 | 3,456 | 3,629 | 3,796 | 3,435 | 3,380 | 3,782 | 3,708 | 3,237 | 3,204 (3,335 | 3,475 |-
qust furnaces, steel mills. 2,074 1 1,976 | 1,979 | 2,086 | 2,245 1,835 1,820 | 2,170 | 2,105 | 1,652 | 1,608 |r 1,681 1,731 |-
Fabricated metal produets.___.__..____ d 2,077 1 1,059 | 2,033 | 2,087 2,048 | 1,955 1,974 | 2,036 | 1,968 | 1,995 | 1,963 |~2,139 | 2,169 | _______
Machi,nery, except electrical ... _.. 2,977 1 2,060 | 2,808 | 2,096 | 2,984 | 2,993 | 3,000} 3,119 | 2,990 | 3,081 | 3,127 |~3,150 | 3,208 |.__._._.
Electrical machinery. ______ 2,597 | 2,657 2,616 | 2,600 [ 2,757 | 2,748 | 2,701 | 2,894 | 2,800 2,796 | 2,906 |*2,962 [ 3,059 {.
Transportation equipment._ 53411 5361 | 5444} 5859 | 5408 | 5519 | 5668 | 5870 | 5803 | 5863 | 5973 {75907 | 5061 |-
Motor vehicles and parts_.__ 3,502% 3,550 | 3,628 | 3,974 | 3,620 3,630 | 3,814 | 4,004 | 3,932 | 3,905 4,037 | 73,981 | 3,046 {_
Instruments and related products 641 661 647 699 701 688 691 7 703 694 707 r 710 (7 3 P
Nondurable goods industries, total 9 ..._. Aol 18,759 | 18,470 | 18,319 | 19,001 | 19,129 | 19,301 | 19,291 | 19,632 | 19,327 | 19,249 | 19,402 |v19,797 | 20,241 |.____.__
Food and kindred produets____. -} 6,629 6,446 | 6,267 | 6,566 | 6,667 | 6,661 | 6,671 | 6,777 | 6,843 | 6,821 | 6,845 (7,001 ,180 |-
Tobacco products.______ - 429 407 422 413 440 364 411 400 387 415 405 r 394 411 |-
Textile mill products_.._ J] L6114 1,606 ) 1,560 | 1,618 1,564 | 1,610 | 1,600 | 1,603 | 1,619 1,581 | 1,609 |r1,673 1,689 {.
Paper and allied produects___ A 1,532 1,516 | 1,530 | 1,598 1, 501 1,572 1,575 | 1,656 | 1,616 | 1,631 1,656 | 71,691 1,731 |-
Chemicals and allied products -l 2,917 1 2,854 | 2,902 | 3,006 | 3,009 ,030 | 3,057 | 3,063 | 2,957 | 2,942 | 2,982 |~3,067 | 3,140 {.
Petroleum and coal products__ 4,526 1,519 1,519} 1,571 ) 1,583 | 1,631 | 1,637 | 1,648 | 1,615 | 1,614 | 1,639 71,619 | 1,603 }.
Rubber and plastics produets..........do.__|.________| ________ 922 931 930 954 967 988 958 980 968 951 958 | 1,012 1,074 |-
By market category:
Home goods and apparel .___ 239,759 | 241,750 | 3,713 | 3,653 | 3,612 | 3,730 | 3,681 | 3,769 | 3,705 | 3,788 | 3,700| 3,715 | 3,735 |r3,86L | 3,962 -
Consumer staples.___.______ 287,006 (204,397 | 8,298} 8077 | 7,925 | 8,213 | 8395 | 8,280 | 8374 | 8,582 | 8,554 | 8,549 | 8,615 |r8,812 | 9,021 -
Equlpmqnt and defense prod., 250,907 1255185 | 4,791 | 4,846 | 4,806 | 4,945 | 4,907 [ 4,948 , 942 ( 5,093 | 5,000 | 5,125 | 5,172 | 5,176 | 5,276 -
Automotlye equipment__________________ 242 847 | 243,344 3,936 § 3,973 4,030 | 4,392 4,020 | 4,088 4,232 | 4,408 | 4,347 4,323 | 4,452 | r4,418 4,410 -
Constructlorg materials and supplies -1233,549 12358781 3,154 1 3,183 | 3,117 | 3,18 | 3,063 3,001 | 3,062 | 3,169 3,058 | 3,080 | 3,066 |~3,252 [ 3, 354 -
Other materials and supplies._._ ... 2163, 133 |2174,998 | 15,426 | 15,153 | 15,203 | 15,822 | 15,978 | 15,728 | 15,628 | 16,412 | 15,858 | 15,381 | 15,508 (r15,885 | 16,857 |- _.__
Supplementary market categories:
Consumer durables -[ 216,566 | 217,902 | 1,621 1,574 | 1,567 | 1,625 1,594 | 1, 567 1,553 | 1,644 1,564 | 1,567 | 1,618 {1,674
Defense produets_._________ 295 157 (225,958 | 2,185 | 2,197 | 2,222 | 2,281 | 2,259 { 2,281 | 2,298 | 2,324 { 2,341 [ 2,422 | 2,403 |r2,385
Machinery and equipment. ... 238,584 {242,331 | 3,732} 3,755 | 3,709 | 3,872 | 3,871 3,840 | 3,838 | 4,070 3,878 | 3,980 | 4,035 |r4,087
Inventories, end of year or month; . .
Book value (unadjusted), total...__________ do____| 59,738 | 62,642 | 62,642 | 63,209 | 63,761 | 64,065 | 64,366 | 64,769 | 64,979 } 65 088 | 65,481 | 65,869 | 66,218 |66, 777
Durable goods industries, total. _-do____) 350565 | 38001} 38,001 | 38,403 | 38,875 | 39,265 | 39,633 | 40,033 | 40,321 | 40,410 | 40,704 | 41,096 | 41,212 |r41,407
Nondurable goods industries, total.______ do____j 24,173 | 24,641 | 24,641 | 24,896 | 24,886 | 24,800 | 24,733 | 24,736 | 24,658 | 24,678 | 24,777 | 24,773 | 25,006 |r25,370
B%)k y%uet(seasonally adjusted), total.____ do_.__| 60,147 | 62,044 | 62,944 } 63,213 | 63,382 | 63,708 | 63,999 | 64,269 | 64,625 | 65,394 | 65,788 | 66,267 | 66,642 |r67,192 | 67,891 |...____.
¥y industry group:
Durable goods industries, total 9 _..____ do.___| 36,028 | ‘38,412 } 38,412 | 38,495 | 38,692 | 38,972 | 39,233 | 39,475 | 39,951 | 40, 600 | 40,814 | 41,300 | 41,523 |r41, 869
Stqne, clay, and glass products. do_ 1, 544 1, 587 1, 587 1,595 1,595 | 1,593 | 1,606 | 1,620 1,623 1,600 | 1,618 | 1,614 1,640 | 71,634
Primary metals.._____ _.do._ 5,918 6,111 6,111 6,161 | 6,153 | 6,071 | 5,900 | 5996 | 6,074 | 6,163 | 6,142 | 6,224 | 6,275 | 76,261
Blast furnaces, steel . _do__._} 3,533 3,707 | 3,707 | 3,744 | 3,717 | 3,618 | 3,427 1 3,531 | 3,597 ! 8631 | 3,576 | 3,633 | 3,600 |-3,658
Fabricated metal products. _____.__ do____ 3,999 4,251 | 4,251 | 4,306 4,325 | 4,420 | 4,517 | 4,544 | 4,565 | 4,611 | 4,685 | 4,766 | 4,772 [r4,816
Machipery, except electrical __...__ do.___ 6,910 7,558 | 7,658} 7,576 7,638 | 7,668 | 7,726 | 7,763 | 7,878 | 7,088 | 8,142 | 8,208 [ 8,364 |8, 453
Electrical machinery__._____ _do____ 5, 0565 5388 | 53881 5,403 | 5473 | 5,574 | 5628 5662 | 5,726 | 5,810 | 5873 | 5907 | 5947 |r5 993
Transportation equipment. _do____ 7,331 7,908 | 7,908t 7,849 7,869 | 7,945 | 8,095 | 8,104 | 8,267 | 8,653 | 8,600| 8707 8706 |8, 860
Motor vehicles and parts...___._. do.__.| 2,610 3,013| 3,013) 2977 | 3,016 | 3,052 | 3,150 | 3,240 | 3,200 | 3,527 | 3,370 | 3,430 | 3,412 |r 3,366
Instruments and related products__do____ 1,468 1,619 1,619 1,622 [ 1,635 | 1,646 | 1,653 1,676 | 1,687 | 1,683 | 1,696 | 1,711 | 1,714 |[r1,730
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GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Inventories, end of year or month—Continued
Book value (seasonally adjusted)—Continued
By industry group—Continued
Durable goods industries—Continued
By stage of fabrication:

Materials and supplies@ .._.__.___ 11,688 | 11,688 | 11,802 { 11,876 | 12,068 | 12,406 | 12,512 | 12,587 | 12,664 | 12,672 | 12,812 | 12,886 |12,014
Primarymetals_.._______._______ d 2,248 | 2,248 | 2,297 | 2,295 | 2,292 | 2,332 | 2,317 | 2,305 | 2,310 | 2,316 | 2,302 | 2,302 [r2,336
Machinery (elec. and nonelec.) 3,263 | 3,263 | 3,306 | 3,356 | 3,399 | 3,456 | 3,502 | 3,540 | 3,609 | 3,702 | 3,747 | 3,808 {3,825
Transportation equipment._. 2,216 | 2,216 1 2,181 2,210 2,234 | 2,280 | 2,362 2,872 | 2,420 2,232 | 2,317 | 2,348 1r2,300

Work in process @ 15,933 | 15,933 | 15,934 | 16,008 | 16,041 | 16,114 | 16,162 | 16,533 | 17,053 | 17,283 | 17,380 | 17,502 |17, 763
Primary metals 2,024 1 2,024 1,999 | 2,005 1,967 | 1,883 1,957 1,985 | 2, 2,058 | 2,066 | 2,114 [r2,097
Machinery (elec. and nonelec.) 5763 | 5763 | 5,792 5835 | 5,86 | 5936 5966 | 6,122 6,242 6,351 6,415 | 6,491 76,577
Transportation equipment.__ 4,695 | 4,605 4,673 | 4,661 | 4,696 | 4,782 | 4,686 | 4,820 | 5155| 5284, 5277 5238 |r5,408

Finished goods @ ..____._.__ 10,791 | 10,791 | 10,759 | 10,808 | 10,863 | 10,713 | 10,801 | 10,881 [ 10,883 | 10,859 | 11,108 | 11,135 |11, 192
Primary metals 1,839 | 1,839 | 1,865 1,853 | 1,812 | 1,685 | 1,722 | 1,784 { 1,802 | 1,768 | 1,856 | 1,859 |~ 1,828
Machinery (elec. and nonelec.) 3,920 | 3,020 3,881 3,920{ 3,977 | 3,962 | 38,957 3,042 3,047 ) 3,962 | 4,043 | 4,012 | 74,044
Transportation equipment_______ 997 997 995 998 | 1,015 1,033 | 1,056 | 1,075 | 1,078 | 1,084 | 1,113} 1,130 | 1,152

Nondurable goods industries, total ¢ 24,119 | 24,532 | 24,532 | 24,718 | 24,690 | 24,736 | 24,766 | 24,794 | 24,674 | 24,794 | 24,974 | 24,967 | 25,119 |25, 323

Food and kindred products__ 6,028 | 6,030 | 6,030| 6,194 6,197 | 6,196 | 6,182 6,100 | 6,040 | 6,073 | 6,000 | 5881 | 5861 {r5 993

Tobacco products_ ... 2,314 2,859 | 2,359 | 2,322 2,312| 2,328 2,307 | 2,328 2,317 | 2,281 2,286 | 2,286 | 2,328 | 2,268

Textile mill products...... 2, 886 2,837 | 2,837 2,829 | 2,811 2,820 | 2,828 | 2,826 | 2,879 | 2,952 | 3,003 | 3,038 | 3,119 |r3,085

Paper and allied produets-_.. 1,800 1,885 ] 1,885 1,869 | 1,869 1,855 | 1,865 | 1,885 | 1,882 | 1,900 1,916 1,922 1 1,919 1+1,934

Chemicals and allied products. 3,818 4,003 | 4,003 | 4,047 [ 4,055 | 4,072 | 4,106 | 4,174 | 4,133 | 4,203 | 4,240 [ 4,258 | 4,285 | 74,350

Petroleum and coal products_.. 1,736 1,745 | 1,745 | 1,794 | 1,812 1,800 1,792 | 1,775 | 1,765 1,746 1,727 | 1,696 | 1,718 | 1,737

Rubber and plastics products 1,157 1,176 | 1,176 | 1,191 | 1,183 | 1,213 1,222} 1,221 | 1,23¢ | 1,244 | 1,258 | 1,262 | 1,273 {- 1,306

By stage of fabrication:

Materials and supplies_._..._.._._. 9,769 9,619 9,619 9,585 9,541 | 9,557 | 9,660 | 9,675 | 9,608 | 9,537 | 9,645 | 9,766 | 9,769 |r9,827

Work in process. 3,479 3,522 | 8,622 | 3,582 | 8,531 | 3,533 | 3,533 | 3,558 | 3,611 | 3,501 | 3,662 | 3,702 3,825 |3, 823

Finished g00dS -« oeeeooeo o 10,871 | 11,391 | 11,391 | 11,601 | 11,618 | 11,646 | 11,573 | 11,561 | 11,455 | 11,666 | 11,667 | 11,499 | 11,525 |*11,673

By market category:
Home goods and apparel.._...__._...._ 6,499 | 6,499 | 6,534 | 6,534 | 6,593 | 6,650 | 6,604 | 6,650 6,685
Consumer staples__________.___ 9,660 | 9,660 9,776 | 9,756 | 9,827 | 9,809 | 9,770 | 9,721 9,737
Equip. and defense prod., excl. auto. 13,241 | 13,241 | 13,225 | 13,283 | 13,338 | 13,490 | 13,419 | 13,635 | 13,858
Automotive equipment.___________ 683 | 3,683 | 3,654 ( 3,701 | 3,751 | 3,854 | 3,041 3,083 | 4,215
Construction materials and supplies. 5,629 1 56201 5643 5661 5734 5816 5835 5862 | 5821
Other materials and supplies. 24,232 | 24,232 | 24,381 | 24,447 | 24,465 | 24,380 | 24,610 | 24,774 | 25,078
Supplementary market categori
Consumer durables 3,056 | 3,056 | 3,072 3,081 | 3,134 | 3,164 | 3,210} 3,241 3,249 | 3,250 3,221} 3,233
Defense products........___ 5625 | 5625 | 5605 5607 | 568 | 5788 | 5740 | 5814 | 5968 | 6,030 | 6,044 | 6,001 {76,270 | 6,356
Machinery and equipment 9,431 | 9,431 | 9,445 | 9,543 | 9,560 | 9,617 | 9,651 | 9,863 | 10,006 | 10,216 | 10,432 | 10,492 |10, 591 | 10, 686
New orders, net (not seas, adj.), total_..____. 420,429 | 452,368 | 37,986 | 87,785 | 40,641 | 41,820 | 41,842 | 40,162 | 42,357 | 38,713 | 39,964 | 42,259 | 43,104 |742,004 41, 331
Durable goods industries, total _.__ 219, 598 | 237,631 | 20,357 | 20,320 | 21,878 | 22,507 | 22,435 | 21,166 | 22,651 | 20,404 | 20,348 | 21,818 | 22,648 |722, 109 | 22,296
Nondurable goods industries, total 200,831 | 214,737 | 17,629 | 17,465 | 18,763 | 19,313 | 19,407 | 18,996 | 19,706 | 18,300 | 19,616 | 20,441 | 20,456 719, 985 | 19,035
N%W qrf(iierst, net (seas. adj.), total. .. ... __ 2420, 429 (2452, 368 | 39,590 | 39,704 | 39,460 | 40,712 | 41,120 | 40,181 | 40,689 | 41,846 | 40,926 | 41,483 | 41,843 [r42,234 | 43,656 |....___.
v industry group:
Durable goods industries, total 9 ._..._.__ 219,598 | 237,631 | 20,720 | 21,271 | 21,130 | 21,714 | 22,043 | 20,992 | 21,310 | 22,195 | 21,509 | 22,163 | 22,425 |22, 389 123,289 |- ...
Primary metals_._____._...__ 35,513 | 41,308 | 3,821 | 3,739 3,802 | 3,593 | 3,456 | 3, 3,454 | 3,493 1 3,119 | 2,908 3,686
Blast furnaces, steel mills. . 19,110 | 23,303 | 2,243 | 2,232} 2,291 2,018 | 1,876 1,632 { 1.816 | 1,851 1, 465 1,276
Fabricated metal products. .. 22,627 | 24,222 | 2,089 | 2,068 | 2,110 | 2,065 1 2,098 | 2,027 | 2,042 2,068 | 1,074 | 2,013
Machinery, except electrical... 30,886 | 34,020 | 3,008 3,092 | 3,050 3,100{ 3,107| 3,108 3,180 | 3,140 | 3,318{ 3,315
Electrical machinery____.__ 28,922 | 31,212 | 2,637 2,801 2,597 | 2,711 | 2,929 | 2,801 2,874 | 3,099 | 3,000 2,995
Transportation equipment_ 59,638 | 61,174 | 5,172 | 5546 | 5,690 | 6,301 | 6,453 | 5878 | 5870 | 6,363 | 6,141 | 6,853
Aircraft and parts_._..__..__.__._____ 16,782 | 17,514 | 1,227 | 1,465 1,708 | 1,757 | 2,248} 1,552 1,684 1,646 1,956 | 2,462
Nondurable goods industries, total.. ... 200,831 | 214,737 | 18,870 | 18,433 | 18,339 | 18,998 | 19,077 | 19,189 | 19,379 | 19,651 | 19,417 | 19,320 | 19,418
Industr;es with unfilled orders®... 52,932 | 57,318 | 5,190 5018 50564 | 5 5130 ) 5157 5,298 | 5444 | 5,347 | 5,267 5,647
Industries without unfilled ordersy. 147,899 | 157,419 | 13,680 | 13,415 | 13,285 | 13,795 | 13,947 | 14,082 | 14,081 | 14,207 | 14,070 | 14,053 | 14,111 {14, 391 | 14,749
By market category:
Home goods and apparel _____..___.____.__ do._._| 40,068 | 41,740 | 3,750 3,607 | 3,569 | 3,727 | 3,672 8,689 | 3,751 | 3,725 | 3,784 | 3,780 | 3,778 | 3,868 | 4,030
Consumer staples_____.__.__._. _do____| 87,089 | 94,388 { 8,303 | 8093 | 7,927 | 8207 | 8372 | 8,277 | 8389 | 8583 | 8558 | 8,550 8,604 8,806 | 9,004
Equip. and defense prod., excl. auto. .do___.| 52,413 | 57,765 | 4,738 1 4,939 | 4,981 | 4,974 | 6,121 5,323 | 5,509 | 54661 5543 | 5,756 | 5,680 |75.485 | 5 802
Automotive equipment___.....___._ _do._._| 42,932 43,643 ]| 3,984 | 4,116 | 4,083 | 4,530 | 4,133 | 4,208 | 4,194 | 4,524 | 4,204 | 4,504 | 4,516 |7 4,413 | 4,403
Construction materials and supplies. _do_...{ 33,640 | 36,325 [ 3,098 | 3,238 | 3,155 | 3,145| 3,150 | 3,105 | 3,132 | 3,155 | 3,040 | 3,118 | 3,129 |~3,296 3, 540
Other materials and supplies_.______.____ do__..| 164,287 | 178,507 | 15,717 | 15,711 | 15,754 | 16,129 | 15,672 | 15,579 | 15,714 | 16,393 | 15,707 | 15,775 | 16,127 |r16,366 | 16, 876
Supplementary market categories:
Consumer durables 16,840 | 17,920 | 1,664 ] 1,580 | 1,520 | 1,601 1,629 | 1,574 1,586 1,560 1,640 1,610 | 1,675
Defense products._......_ 25,873 | 27,126 1 1,873 | 2,872 | 2,438 | 2,463 | 3,236 | 2,460 | 2,579 | 2,618 | 2,808 | 3,450 [ 3,276
Machinery and equipment.. ... _....._._ do....| 39,914 | 44,471 | 3,917 | 3,958 | 3,799 | 4,024 | 4,078 | 4,069 | 4,091 | 4,348 | 4,159 | 4,153 | 4,249
Unfilled orders, end of year or month (unadjusted),
total.___ TR mil. $-_{ 49,149 | 55,962 | 55,962 [ 57,363 | 58,629 | 59,217 | 59,779 | 59,869 | 60,309 | 61,178 | 61,697 | 62,758 | 63,676
Durable goods Industries, total_....________ do__._| 46,193 | 53,042 | 53,042 | 54,439 | 55,636 | 56,215 | 56,684 | 56,604 | 57,064 | 57,904 | 58,438 | 59,479 | 60,379
Nondur. goods indus. with unfilled orders@®.do_._. 2, 956 2,820 | 2,920 | 2,924 2,993 [ 3,002 , 09 3,175 | 3,245| 3,274 | 3,259 | 3,279 | 3,297
Uniilled orders, end of year or month (seasonally
B aqﬂﬁsteg), total ool mil. $..| 49,796 | 57,044 | 57,044 | 57,817 | 58,160 | 58,505 | 59,463 | 59,897 | 60,588 | 60,981 | 61,391 | 62,699 { 63,993 |64,821 | 66,007 [..____..
¥y industry group:
Durable goods industries, total @ ......._. do....| 46,676 | 53,958 | 53,958 | 54,280 | 55,002 | 55,531 | 56,374 | 56,875 | 57,454 | 57,830 | 58,148 | 59,385 | 60,664 |r61,445 | 62, 565
Primary metals..____________ ~do.__. 3,930 6,650 | 6,550 | 6,656 | 7,073 | 7,058 | 6,683 | 6,569 | 6,637 | 6,348 | 5760 ( 5,431 | 5,375 | 75,432 5,642
qust furnaces, steel mills do___. 2,120 4,811 | 4,311 4,387 | 4,759 | 4,720 | 4,351 | 4,148 | 4,144 | 3,825 | 3,185 | 2,809 | 2,653 [r2,606 | 2,724
Fabricated metal products. - do___)] 4,062 4811| 4811 | 4,851 | 4,910 | 4,807 | 4,911 | 5051 | 5098 | 5115 | 5120 5137 | 5224 | 75298 | 5443
Machlpety, except electrical__ _do-.-. 7,027 8,302 | 8,302) 8413 8,467 8,563 | 8,688 | 8782 | 8,963 | 8,984 | 9,313 | 9,547 9,769 710,014 | 10,305
Electrical machinery._._._. do___| 7,114 | 8103 | 8,103 | 8247 | 8,269 | 8,302 | 8,448 | 8,555 | 8773 | 8,978 | 90,178 | 9,376 | 9,453 [ 9,602 | 9,820
Transportation equipment. .do..._| 19,368 | 21,090 | 21,000 | 21,051 | 21,363 | 21,776 | 22,664 | 22,951 | 23,069 | 23,563 | 23,901 | 24,891 | 25,838 |25, 903 | 26, 074
Aireraft and parts_..._ ... ... do__._| 14,446 | 15,526 | 15,526 | 15,394 | 15,738 | 16,008 | 16,849 | 16,861 | 17,074 | 17,252 | 17,732 | 18,631 | 19,569 |19, 683 | 19,884
Nondur. goods indust. with unfilled orders®.do._..| 3,120 3,086 | 3,086 | 3,037 | 3,068 | 3,064 | 3,080 | 3,022 | 3,134 | 3,151 | 3,243 | 3,314 | 3,329 3,376 | 3,532 |-
By market category:
Home goods, apparel, consumer staples. _. 1,975 ) 1,975 ] 1,962 | 1,004 | 1,898 | 1,901 | 1,908 ! 1,922 | 1,861 | 1,953 | 2,017 | 2,046 | 2,048 | 2,099
Equip. and defense prod., incl. auto. 29,223 | 29,223 | 29,210 | 29,494 | 29,549 | 30,604 | 31,154 | 31,607 | 32,007 | 32,587 | 33,401 | 33,983 [r34,284 | 34, 804
Construction materials aud supplies__.___do-.._{ 4,086 | 5,490 | 5490 | 5558 | 5,506 | 5591 | 5628 | 5721 | 5 5,720 | 5,701 | 5,739 | 5,803 | 75,845 6,031
Other materials and supplies____.__._____ do.___| 16,626 | 20,356 | 20,356 | 20,587 | 21,166 | 21,557 | 21,240 | 21,114 | 21,326 | 21,303 | 21,150 | 21,542 | 22,161 |22, 644 { 23,163
Supplementary market categories:
Consumer durables_____.__._..__._._____ 1,407 | 1,420 | 1,420 1,427 1,374 | 1,354 | 1,371 | 1,309 1,412} 1,328 | 1,406 | -1,449 | 1,504 71,526 | 1,582
Defense products...._._. 18,724 | 20,058 | 20,058 | 19,964 | 20,260 | 20,502 | 21,361 | 21,457 | 21,743 | 22,036 | 22,503 | 23,532 | 24,407 |724, 587 | 24,694
Machinery and equipment 11,186 | 13,367 | 13,367 1 13,534 | 13,572 | 13,771 | 13,981 | 14,166 | 14,422 | 14,700 | 14,082 | 15,152 | 15,369 115,606 | 15,976

"Revised. 1 Advance estimate. 2 Data for total' and components (incl. market
categories) are based on new orders not seasonally adjusted.

@ Includes data for items not shown separately.

@ Includes textile mill products,

leather and products, paper and allied products, and printing and publishing industries; un-

filled orders for other nondurable goods industries are zero.

equal to new orders.

{ For these industries (food and
kindred products, tobacco products, apparel and related products, petroleum and coal prod-
ucts, chemicals and allied products, and rubber and plastics products) sales are considered
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GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONS &

New incorporations (50 States and Dist. Col.): ]
Unadjusted._ .__ number__| 186,404 | 197,724 | 17,459 | 18,180 | 15,967 | 19,789 | 17,712 | 16,540 | 17,635 | 16,794 | 16,114 | 15,962 | 15,880 | 15,130 | 18,185 [_____.__
Seasonally adjusted. ... _____..___ ' 1 N R A 17,154 | 17,275 | 17,367 | 17,112 | 16,504 | 16,043 | 16,671 | 16,369 | 16,057 | 17,138 | 16,744 [17,418 | 16,999 | _______

INDUSTRIAL AND COMMERCIAL
FAILURES & .

Failures, total. - ..number_.| 14,374 | 13,501 968 | 1,187 { 1,114 | 1,332 1,179 | 1,183 | 1,094 | 1,074 | 1,131 ( 1,100 | 1,047 | 1,033 | 1,090 |..__.__.
Commercial service. ........_..._.___..._.. 1,226 89 105 103 124 99 126 90 82 114 124 110 103 J3E: 3
Construction_____________ 2,388 175 206 199 230 228 204 205 205 208 205 212 201 210 -
Manufacturing and mining._ _________ 2,254 165 187 185 218 183 191 172 157 176 172 145 155 156 _
Retail trade - 6,241 442 525 525 621 535 549 510 514 533 479 490 477 492 -
Wholesale trade.__.. ... _______ ... 1,392 97 114 102 139 134 113 117 116 100 120 90 97 113 -

Liabilities (current), total. .. ____..______. 1,329,223 1 98,282 1 89,272 |111,985 146,579 | 83,247 (133,113 (144,607 (121,485 (135,039 (104,976 | 82, 066
Commercial service_._._______. 182,527 | 9,171 | 4,905 | 9,111 | 24,487 | 6,039 | 48,806 | 54,207 | 4,891 | 47,127 | 23,0389 | 10,381 -
Construction 262,392 | 25,835 | 24,381 | 19,881 | 21,075 | 19,554 | 17,729 | 35,601 | 53,372 | 24,080 | 19,007 | 19,139 | 14 -
Manufacturing and mining 361,864 | 27,233 | 26,189 | 43,269 | 47,868 | 26,000 | 32,978 | 22,435 | 31,145 | 30,097 | 24,880 | 17,862 | 22,539 | 24,972 |_ -
Retail trade.___ 281,948 | 28,023 { 19,744 | 28,663 | 29,913 | 20,067 | 20,944 { 22,353 { 21,352 | 19,704 | 27,463 | 27,876 | 20,606 | 28,793 |. -
‘Wholesale tra 240,492 | 8,020 | 14,053 | 11,061 | 23,236 | 11,497 | 12,656 | 10,011 | 10,725 | 14,031 | 10, 587 3 6,522 | 13,174 |-.__.___

Failure annual rate (seasonally adjusted) i

No. per 10,000 concerns..| 1563 153, 2 48.2 52.8 51.7 54.8 50.8 54.1 50,1 52.8 56.9 59.7 51.5 51.4 54.2 ...
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS _

Prices received, all farm products 242 236 234 236 238 239 243 251 256 253 250 250 248 248 259 263

Crops........ mmmmmmmemoooo il 239 238 234 234 234 237 243 248 243 236 224 224 220 218 223 228
Commercial vegetables 233 246 241 234 237 261 287 325 299 254 235 231 236 258 259 296
Cott SRR 271 262 247 233 233 242 249 251 255 253 244 249 248 245 236 225
Feed grains and h 164 166 171 174 176 177 180 182 180 177 171 171 161 156 166 171
Food grains_.__. 224 190 168 168 167 166 164 162 158 160 162 160 164 167 170 171

292 208 268 272 257 244 241 249 245 219 242 263 241 215 228 235
258 256 273 275 281 282 281 272 274 269 258 245 244 246 255 268
156 227 282 322 331 336 371 391 368 386 231 179 181 182 188 191
494 490 495 488 497 497 499 499 498 498 508 531 527 526 550 540
245 235 234 237 240 241 244 254 266 269 272 271 273 274 289 293
253 256 271 267 262 256 248 242 239 247 256 267 277 279 230 276
290 270 261 272 280 283 292 320 345 344 344 334 332 332 356 369
146 142 139 136 137 139 144 136 138 142 146 150 150 154 164 160
269 291 266 270 269 268 265 268 267 268 269 266 268 267 265 265

Prices paid:

All commodities and services_..._._._._____ do____ 283 282 283 | r284 286 286 287 290 290 290 289 288 288 289 291 293
Family living items. 298 300 301 303 304 303 303 308 307 307 305 305 305 307 309 309
Productionitems. ____.________________ d 273 270 269 272 273 273 276 278 278 278 277 277 276 276 278 281

All commodities and services, interest, taxes, and

wage rates (parity index)._.._._ 1910-14=100._ 312 313 313 317 318 318 320 323 323 323 321 321 322 322 324 327

Parity ratio § .. do___. 78 76 75 74 75 75 76 78 79 78 78 78 77 77 80 80

CONSUMER PRICES
(U. 8. Department of Labor Indexes)

All items, O, 1957-69=100__ 106. 7 108.1 108.8 | 108.9 | 108.9 | 109.0.! 109.3 109.6 | 110.1 110.2 ] 110.0| 110.2 | 110.4 | 110.6
Special group indexes:

All items less shelter_ . ._._._._._._._...._. do.... 106. 7 108. ¢ 108.6 | 108.6 | 108.6 | 1087 109.1 109.4 ( 110.0 |  110.1 109.8 | 110.0 | 110.2 | 110.4
All items 1ess £00d.oo oo do.... 107. 4 108.9 109.6 | 109.8 | 109.8 1 109.9 | 110.1 110.3 | 110.3 | 110.2 | 110.2 | 110.6 | 110.9 ] 111.2
Commodities____________________________ do_...| 104.1 1052 | 105.7{ 105.6 | 105.5| 1056 | 1059 | 106.2 | 106.9 | 106.9 | 106.6 | 106.6 | 106.9 | 107.1
Nondurables__..__.___.__________._____ do._._ 104.9 106.0] 106.5} 106.3 | 106.3 | 106.4| 107.0; 107.5( 108.6 | 1087 108.5| 108.6 | 108.7 108.9
DurablesQ ool do._.. 102.1 103.0 | 103.4} 103.6 | 103.3 | 103.2 | 103.0} 102.9| 102.6 | 1023} 101.8{ 10L.7| 102.1| 102.4
NeW CarS. oo oo do__._ 1015 101. 2 101.6 | 101.5; 101.0 | 100.8 | 100.7 [ 100.2 97.4 97.2 97.1 96. 5 97.7 98.7
Used €ars. ... ..o oo o oo do....{ 116.6 121.6 | 123.7 ) 123.7 | 12L.7 | 1217 | 120.6 | 1211 | 122.7 | 123.0| 120.3 | 1189 119.4 | 118.7
Commodities less food. . ...____..__..____ do..__ 103.5 104. 4 104.9] 1049 ] 1047 | 1048 | 1050 105.2 | 105.1 104.7 | 1047 | 1049 1053 | 105.6
Services 113.0 1152 116.2 | 116.6 | 116.9 | 117.0 | 117.3 | 117,5 | 117.6 | 117.8 | 117.9{ 1185 1187 119.0
Services less rent 114.5 117.01 1182} 118.6 ] 1189 119.1 119.3 | 119.5 1197 | 120.0| 120.0( 120.7 | 12L.0| 121.3

Food Q. .. 105.1 106.4 } 106.9| 106.6 | 106.6 | 106.9| 107.3 | 107.9 | 110.1 110.9 110.1 ] 109.7 § 109.7 | 109.7
Meats, poultry, and fish. 100. 2 98. 6 99.0 99. 2 99.5 99.6 99.8 | 100.3 | 106.4 | 109.2 | 109.8 ) 109.8 [ 108.9 | 108.