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the BUSINESS SITUATION 
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REAL GNP increased at an annual 
rate of 7% percent in the first quarter, 
after having increased 5 percent in the 
fourth quarter of last year (table 1). 
The acceleration was due to an $11 
billion annual rate swing in real inven­
tory investment, from fourth-quarter 
decumulation of $1% billion to first­
quarter accumulation of $9% bi11ion; 
from the third to the fourth quarter, 
there had been a small negative swing 
(chart 1) . Final sales increased less 
than in the fourth quarter--3% percent 
as compared with 5 percent. Fixed 
investment waR up 9}~ percent, a little 
less than in the fourth quarter, as a 
slowing of the rate of increase in resi­
dential investment was only partly 
offset by a strengthening in bw;iness 
fixed investment. The increase in per­
sonal consumption expenditures (PCE) 
was larger than in the fourth quarter-
7% percent as compared with 4 percent. 
Some of the deceleration in total 
final sales was due to government 
purchases, which showed little change 
in the first quarter. However, the 
bulk of it reflected a decrease in exports 
and a large increase in imports. 

About two-thirds of the increase 
in final sales was in consumer and 
business purchases of motor vehiclet~, 

and the remainder was more than 
accounted for by consumer purchases 
of food and energy. The total of other 
final sales was essentially unchanged. 
These estimates are preliminary, and 
subject to revisions that might modify 
this picture. Furthermore, although 
some of the first-quarter increases in final 
sales seem unsustainable, it is quite 
possible that spending for other items 
will pick up as the unsustainable 
demands subside. 

Inflation, as measured by the increase 

in the GNP implicit price deflator, 
abated substantially, from 7 percent 
in the fourth quarter to 3% percent in 
the first. The major factors were de­
clines in the prices of the food and 
energy components of PCE. In addition, 
the rate of increase in prices of equip­
ment and structures slowed. This slow­
ing benefited not only business 
investors, but also government, which 
buys a considerable amount of these 
items. Prices paid by government had 
increased in the fourth quarter due to 
the Federal pay raise; that this factor 
was absent in the first quarter was the 
major reason for deceleration of prices 
paid by government. 

Employment and unemployment.-­
Employment, as measured in the house­
hold survey, increased substantially 
in the first quarter, at a 5.6 percent 
annual rate, as compared with 0.5 
percent in the fourth. Women accounted 
for more than a proportionate share of 
this increase, as they had over the past 
year. On a quarterly basis, unemploy­
ment showed the first sharp decline 
since its peak in the second quarter of 
1975. The unemployment rate dropped 
from 8.5 percent in the fourth quarter 
to 7.6 percent in the first. (For a discus­
sion of some of the problems involved 
in calculating the seasonally adjusted 
unemployment rate, see the March 
issue of the SuRVEY OF CuRRENT 
BusiNEss.) 

On the basis of the establishment sur­
vey, the first-quarter increase in em­
ployment was smaller than shown by 
the household survey, but, at 3.6 per­
cent, was about the same as the fourth­
quarter increase. Among the goods­
producing industries, which had been 
affected more by the recession than the 
service-producing industries, employ-
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ment in durables manufacturing was 
up about 7 percent-more than in the 
fourth quarter. An increase in employ­
ment in the transportation equipment 
industry of about 14 percent accounted 
for almost one-third of the increase 
in employment in durables. Employ­
ment in nondurables manufacturing 
was up less than in the fourth quarter, 
was unchanged in mining, and was 
down in contract construction. 

Although the quarterly gains in 
GNP final sales were concentrated in 
a very few categories-specifically, 
motor vehicles, food, and energy-the 
gains in employment were widespread 
industrially. Of the 172 private non­
farm industries, about 70 percent 
showed month-to-month employment 
increases, somewhat more than in the 
fourth quarter. To some extent, the 
contrast between the final sales and 
employment patterns may be due to 
statistical inconsistencies, although 
basically it was to be expected. For 
instance, the large increase in motor 
vehicle production that accompanied 
the sales increase affected employment 
not only in the transportation equip­
ment industry, but also in the industries 
supplying raw material and semifinished 
goods to it and marketing its finished 
products. This kind of diffusion in 
employment facilitates the adjustments 
of the labor supply to changes in 
demand. 

Costs and prices 

Table 2 shows three measures that 
throw light on cost-output relationships 
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in the nonfarm business economy. In 
the first measure, output per hour, the 
numerator is derived by deducting from 
real GNP the production originating in 
the nonbusiness sectors-the rest of the 
world, households and institutions, and 
government-and in the farm sector. 
The denominator is derived by making 
the following major adjustments to the 
hours data that are based on the es­
tablishment survey: hours of nonfarm 
self-employed and unpaid family work­
ers are added, and hours of employees 
of civilian government and nonprofit 
institutions are deducted. With output 
up 7.9 percent at an annual rate in the 
first quarter, and hours up 4.1 percent, 
the ratio of the two-often used as a 
measure of labor productivity-was up 
3.6 percent, as compared with a decline 
in the fourth quarter. 

In the second measure, compensation 
per hour, the numerator is derived from 
compensation of nonfarm business em­
ployees as measured in the national 
income and product accounts (NIP A's) 
by adding an allowance for the labor 
component of the income of the non­
farm self-employed. In the first quarter, 
compensation per hour increased 8.0 
percent, as compared with 5.7 percent 
in the fourth. 

The third measure, unit labor cost, 
is the quotient of the labor productivity 
and average compensation measures. 
In the first quarter, it increased 4.3 
percent, somewhat less than in the 
fourth. 

Developments in alternative meas­
ures of wage rates are summarized in 
table 3. The first of these, average 
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Table 2.-0utput and Compensation Per 
Hour, and Unit Labor Cost in the Non­
farm Business Economy 

[Percent change from preceding quarter, seasonally adjusted 
at annual rates] 

Output per hour _________________ _ 
Compensation per hour. ________ _ 
Unit labor cost. _________________ _ 

1975 1976 

III I IV 

9.81-1.21 8.5 5.7 
-1.2 7.1 

3.6 
8.0 
4.3 

NoTE.-Output is calculated as business GNP Jess farm 
GNP. 

hourly earnings, differs from the average 
compensation series, because it covers 
civilian government employees and 
employees of nonprofit institutions, but 
does not cover the self-employed and 
unpaid family workers. Also, the numer­
ator of the ratio excludes supplements 
to wages and salaries (employer con­
tributions for social insurance and other 
labor income). The average hourly 
earnings series can be adjusted to ex­
clude the effects of overtime pay in 
manufacturing and of changes in the 
industrial mix of employment, and, 
accordingly, the adjusted series is a 
better measure of changes in hourly 
wage rates. The Hourly Earnings Index 
increased at a 6.1 percent annual rate 
in the first quarter, less than in any 
quarter in the last two years. 

The last measure shown in table 3 
relates to wage-rate changes taking 
place under major collective bargaining 
agreements. In the first quarter, the 
effective wage-rate change was 1.1 
percent (not seasonally adjusted). That 
this change was the smallest shown in 
the table largely reflects the relatively 

Table I.-Gross National Product in Current and Constant Dollars 

[Seasonally adjusted at annual rates) 

Current dollars 
\I 

Constant (1972) dollars 

Billions of dollars Percent change from preceding 
quarter (annual rate) 

1975 1976 1975 1976 1975 1976 

II I III I IV I II I III I. IV I III I IV I 

Gross national product.--·---------------------- 1,460. 6 1,528. 5 1,572. 9 1,616, 3 1,168.1 1,201.5 1,216, 2 1,238,4 12,0 5,0 7,5 

Final sales.----------------------------------- 1, 490.2 1,530.6 1,574. 9 1, 602.2 1,188. 7 1,202.4 1, 217.8 1, 228.9 4. 7 5.2 3. 7 

Change in business inventories ________________ -29.6 -2.1 -2.0 14.1 -20.7 -.8 -1.6 9.5 ------------ ------------ ------------
Less: Rest-of-the-world product ................. 10.0 11.6 10.7 13.3 4.5 5.4 4.9 6.1 106.7 -33.5 145.8 

Equals: Gross domestic product .. _______________ 1,450, 6 1,516, 9 1,562, 2 1,603,0 1,163. 5 1,196.1 1,211.3 1,232, 3 11,7 5,2 7,1 
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small number of workers recmvmg 
wage-rate changes, rather than the size 
of the increase per worker, which is the 
other major factor determining the 
change. The former factor tends to 
make this series erratic. In the first 
quarter, it held down the size of the 
wage-rate change stemming from cur­
rent settlements. In that quarter, the 
change in current settlements was 
low-0.2 percent; it undoubtedly will 
be atypical of the remaining quarters 
of 1976, because, with a heavy bar­
gaining calendar ahead, a large number 
of workers will receive changes in 

Average hourly earnings'------------------------------­

Less: Adjustments: 
Overtime in manufacturing ________________________ _ 
Industry mix •••. __________________________________ _ 

Equals Hourly Earnings Index'------------------------

Efl'ective wage-rate changes'----------------------------
Current settlement ___________________________________ _ 
Prior settlement. _____________________________________ _ 
Escalator provision ___________________________________ _ 

n.a. Not available. 
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current settlements. As of mid-April, 
a major collective bargaining agree­
ment, that covering the International 
Brotherhood of Teamsters, was still in 
the process of being ratified. It appears 
that its wage-rate and fringe-benefit 
increases will average around 5 percent 
per year over the contract's 3-year life. 
The agreement also incorporates a 
"capless" escalator, which will provide 
substantial protection against increases 
in consumer prices. 

Prices.-As noted earlier, the increase 
in the GNP implicit price deflator de-

Table a.-Alternative Wage-Rate Measures 

[Percent change from preceding quarter) 

1974 

III IV 

celerated from an annual rate of about 
7 percent in the fourth quarter to about 
3~ percent in the first. The alternative 
measures of GNP prices-the fixed­
weighted price index and the chain 
price index-showed about the same 
fourth-to-first-quarter changes as the 
deflator. The deflator for goods and 
services purchased by U.S. consumers, 
shown in table 4 as the deflator for 
GNP less exports plus imports, also 
decelerated; prices of both exports and 
imports, which had changed little in the 
fourth quarter, increased by about 
equal amounts. 

1975 1976 

II III IV 

Seasonally adjusted at annual rates 

5,8 

-.4 
-.6 

6.8 

1.3 

.3 

.6 

.3 

8.8 

-.5 
-.8 

10.1 

3,0 

1.6 
.9 
.5 

10.6 

.1 
-.2 

10,7 

3,4 

2.0 
.9 
.5 

8.0 7.2 

-.8 -.8 
-.8 -.6 

9.6 8, 6 

Quarterly rates 

1,6 1. 7 

.8 .6 

.3 .6 

.5 .4 

5.2 7.3 8.4 7.3 

.0 .7 . 1 n.a. 
-2.3 -2.0 • 1 n.a. 

7,5 8.6 8.3 6, 1 

2.1 3.3 1,5 1.1 

. 7 .8 .6 .2 
1.1 1. 5 .5 .6 
.3 1.0 .4 .4 

1. Production or uonsupervisory workers on private nonfarm payrolls. 
2. Production or nonsupervisory workers in collective bargaining units covering 1,000 or 

more workers. 

Source: Bureau of Labor Statistics. 

Table 4.-lmplicit Price Deflators 

[Seasonally adjusted) 

Index numbers (1972= 100) Percent change from preceding quarter (annual rate) 
--..,-----------------------·1------------------;-

1974 1975 
------

IV II 

Gross national product. __________________________ 121.45 123.74 125,04 
Less: Exports •. ________________________________ 160.4 163.5 162.0 
Plus: Imports •• ___ ._------------------------- 185.6 189.1 187.8 

Equals: GNP less exports plus imports ___________ 122.6 124.5 125.6 

Personal consumption expenditures •..•. _______ 121.3 123. 1 124.4 Food ________________________________________ 134.8 136.9 137.2 Energy '-- ___________________________________ 144.6 145.6 149.5 
Other personal consumption expenditures ••• 115.5 117.4 118.6 

Other'- ______ --------------------------------- 124.5 127.4 129.0 
Nonresidential structures. ___________________ 138.3 141.0 141.2 
Producers' durable equipment _______________ 118.3 123.8 127.3 ResidentiaL _________________________________ 126.7 131.6 132.3 
Government purchases .••••.. ________________ 124.0 125.9 127.3 

1. Gasoline and oil, fuel aud ice, electricity, and gas. 
2. The change in business inventories has been excluded because the implicit price deflator 

for the change in business inventories is subject to large erratic movements that reflect shifts 

III 

127.21 

163.6 
187.8 

127.9 

126.7 
140.7 
158.6 
120.1 

130.4 
141.4 
128.4 
132.5 
129.2 

-----
IV 

129,33 

163.5 
188.2 

130,1 

128.4 
142.0 
161.4 
122.0 

133.2 
143.4 
131.3 
136.1 
131.8 

1976 

130,51 

165.4 
190.4 

131.5 

129.6 
141.6 
158.7 
123.8 

134.9 
144.7 
133.2 
139.5 
133.2 

1975 

I II 

7.8 4.3 

7. 9 -3.6 
7.9 -2.7 

6.7 3.6 

6.2 3.9 
6.1 .8 
2.8 11.3 
6. 7 4.1 

9.6 5.0 
8.0 .4 

20.0 11.7 
16.6 2.1 
6.3 4.6 

III 

7.1 

4.0 
.0 

7.3 

7. 7 
10.9 
26.7 
5.2 

4.4 
.6 

3.4 
.5 

5. 8 

IV 

6,8 

-.1 
. 7 

7.2 

5. 7 
3.6 
7.2 
6.6 

8.8 
5.9 
9.4 

11.6 
8.5 

1976 

3.7 

4.6 
4.9 

4.5 

3. 7 
-1.1 
-6.6 

6.2 

5.2 
3.6 
6.1 

10.2 
4. 2 

in the composition among items that have shown large differences in their price rise as com­
pared with the 1972 base period. The size of these erratic movements precludes the use of these 
deflators in price analysis. 
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Prices: Changes From Preceding Quarter 
WHOLESALE PRICE INDEX 

-25 '-------------------' 

1sr------------------~ FARM PRODUCTS AND PROCESSED FOODS AND FEEDS 

50r--------------------------, 
OTHER COMMODITIES 

I. Fuels and related products and power. 

2. Gasoline and motor oil, fuel oil and coal, and gas and electricity. 

3. Gasoline and oil, fuel oil and coal, and electricity and gas. 

U.S. Department of Commerce, Bureau of Economic Analysis 

CONSUMER PRICE INDEX 

FOOD 

OTHER ITEMS 

1973 1974 1975 1976 
Seasonally Adjusted at Annual Rates 
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CHART 2 

IMPLICIT PRICE DEFLATOR FOR 
PERSONAL CONSUMPTION EXPENDITURES 

FOOD 

OTHER PCE 

1973 1974 1975 1976 

Data: BLS & BEA 
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Among the other GNP components, 
improvements in price performance 
were widespread, although, as will be 
noted below, some of them were tem­
porary. The deflator for POE increased 
3% percent, as compared with 5% per­
cent in the fourth quarter. The improve­
ment was due almost entirely to food 
prices, which declined about 1 percent 
after an increase of 3% percent, and to 
energy prices, which declined 6% per­
cent after an increase of 7 percent 
(chart 2). The increase of other prices 
paid by consumers remained essentially 
unchanged, at about 6 percent. 

Slower rates of increase were ap­
parent in prices of equipment and struc­
tures. It should be noted that prices of 
these items are particularly difficult to 
measure. :For instance, in the case of 
equipment, a complex procedure is 
necessary because the price information, 
which is believed to reflect new orders, 
must be synchronized with the GNP 
components, which are intended to be 
on a delivery basis. This synchroniza­
tion procedure involves the application 
of distributed lags to the appropriate 
components of the Wholesale Price 
Index. This procedure has shortcom­
ings; for instance, it does not take into 
account cyclical changes in the lags 
between new orders and deliveries. Be­
cause of the use of the distributed lag 
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procedure, it is possible to infer from 
the information taken from the Whole­
sale Price Index the near- term prospects 
for the deflator for equipment. Using 
this method, it appears that the second­
quarter increase will not differ very 
much from the 6 percent increase in the 
first quarter. 

The halving of inflation in the prices 
paid by government was largely due to 
the fact that fourth-quarter prices had 
been boosted by the Federal pay raise. 
The deceleration-from about 7 per­
cent to 3 percent-in the prices paid by 
government for goods and services 
other than employee compensation was 
due to the movements of prices of food, 
energy, equipment, and structures. 

The first-quarter decrease in food 
prices was due to larger supplies 
reaching the retail market as a result 
of last year's above-average harvest. 
In particular, meat prices reflected 
stepped-up production of grain fed 
cattle in response to lower feed prices 
combined with continued high market­
ing of grass fed cattle. The outlook 
for food prices is uncertain. Prices of 
meat-beef in particular-have turned 
around. Even setting aside seasonal 
changes, a decline in the marketing of 
grass fed cattle seems to be underway, 
and in the coming months will work 
in the same direction as the first-

5 

quarter narrowing of the margin be­
tween feed costs and meat prices, that 
is, to reduce the supplies of beef and 
raise its price. As a result, month-to­
month meat price increases are likely 
to occur during the second quarter. 
:For the quarter as a whole, however, 
on a seasonally adjusted basis, con­
sumer meat prices may not be any 
higher than in the first quarter. It is 
even more difficult to sort out the 
factors determining the prices of food 
other than meat, but it would appear 
that on average they also will show 
little change from the first to the second 
quarter. For the remainder of the 
year, price prospects are even more 
uncertain. However, the fragmentary 
information that is available points 
to a somewhat better performance of 
food prices than had generally been 
expected earlier in the year. 

The major factor in the first-quarter 
decrease in energy prices was the 
Energy Policy and Conservation Act 
passed in December 1975. This act 
rolled back the average ceiling price 
of domestic crude oil from $8.60 per 
barrel in the fourth quarter to $7.66 in 
the first, and eliminated the $2 per bar­
rel fee on imported crude oil. The act 
also provided for decontrol of domestic 
crude oil prices over a forty-month 
period. As the first step in the imple-

Table 5.-Personal Consumption Expenditures in Current and Constant Dollars 

[Seasonally adjusted at annual rates] 

Current dollars II Constant (1972) dollars 

Billions of dollars Percent change from preceding 
quarter (annual rate) 

1975 1976 1975 1976 1975 1976 

II I III I IV I II I III I IV I III I IV I 

Personal consumption expenditures. ____________ 950.3 977.4 1, 001.0 1,028. 7 764.1 771.6 779.4 793.7 4.0 4.1 7.6 
Durables .•. __________________________________ . 123.8 131.8 137.6 146.5 106.5 112.3 115.3 121.3 23.8 11.1 22.3 

Motor vehicles and parts ____________________ 46.1 52.1 55.1 62.5 39.8 44.4 45.7 51.5 55.7 12.4 60.5 
Other durables ••. ------ ________ ------ __ ..... 77.7 79.7 82.5 84.0 66.7 67.9 69.6 69.8 7.2 10.2 1. 2 

Nondurables .. ·------------------------------- 404.8 416.4 423.7 431.0 306.9 308.0 310.7 315.7 1.5 3.6 6.5 

Food.-----------·--------------------------- 206.6 211.4 215.6 220.2 150.7 150.2 151.8 155.5 -1.2 4.4 10.1 
Energy •------------------------------------ 49.7 52.3 52.5 52.8 31.6 30.9 30.7 31.8 -8.4 -2.7 15.0 
Other nondurables.---- ___________ ---------. 148.5 152.8 155.7 158.0 124.6 126.9 128.2 128.3 7. 7 4.1 .4 

Services •....•.•.•.... --._ .. -- .•. _ ... _._._ ..••. 421.6 429.2 439.7 451.2 350.8 351.2 353.3 356.8 .5 2.4 4.0 

~r~~ se'rvices~~~ ~ ~ ~ ~ ~ ~ ~::::::::::::::::::::: 28.9 29.8 28.9 30.1 20.9 20.8 19.7 20.4 -3.0 -18.8 15.0 
392.7 399.4 410.8 421.1 329.9 330.5 333.6 336.4 .8 3.9 3.4 

1. Gasoline and oil, and fuel and ice. 
2. Electricity and gas. 
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mentation of this provision, the Federal 
Energy Administration in April an­
nounced a 9.8 percent increase in the 
average ceiling price, to $8.41 per 
barrel, to take effect over the next 10 
months. This increase is designed to 
provide a specific incentive to d-:>mestic 
crude oil production in addition to 
offsetting the impact of general in­
flation. Crude oil prices will be subject 
to other factors as well, including the 
price decisions of the Organization 
of Petroleum Exporting Countries. 
Changes in crude oil prices will affect 
the prices consumers pay for gasoline, 
fuel oil, and related products. Although 
these prices, in turn, will be affected 
by other factors, it seems very likely 
that, on balance, a substantial increase 
in prices of these products will occur 
over the coming months. The prices 
of other kinds of energy purchased by 
consumers-for example, coal and nat­
ural gas-are also likely to rise. Cost 
increases, deregulation, increases in 
general demand, and shifts in relative 
demand tending to equalize price in­
creases in competitive energy products, 
are all factors working in that direction. 

Personal outlays, income, and saving 

Real POE increased 7 X percent 
(annual rate) in the first quarter, as 
compared with 4 percent in the fourth 
(table 5). The strength was in motor 
vehicles and parts, up 60 percent; food, 
up 10 percent; and energy goods and 
services, up 15 percent. The total of 
other goods was at a standstill, and 
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other services increased only moderately. 
The motor vehicles estimate is fairly 
firm, being based on 3 months of dealer 
sales. In interpreting the extreme be­
behavior of food, energy, and the 
total of other goods, it should be 
noted that these estimates are less 
firmly based, and that they probably 
reflect in part statistical imperfections­
incomplete data, sampling errors, and 
deficiencies in seasonal adjustment pro­
cedures and in price information. De­
spite these qualifications, the estimates 
suggest that the recent increases in con­
sumption were selective and irregular, 
rather than widespread and sustainable. 

Personal income was up 976 percent 
in the first quarter, only a little less 
than in the fourth. The first-quarter 
increases in the components of income 
were also similar to their increases in 
the fourth quarter. The exceptions 
were farm proprietors' income and 
transfer payments. Farm proprietors' 
income dropped sharply, reflecting a 
decline in farm prices, and transfer 
payments increased very rapidly due to 
accelerated payments of veterans' life 
insurance dividends and to disburse­
ments of the earned income credit. 

With the slowing of inflation, real 
disposable personal income increased 
more in the first quarter than in the 
fourth-6 percent as compared with 47~ 
percent. Given the increase in POE, 
which accounts for almost all of personal 
outlays, the saving rate decreased from 
about 8 percent to about 7!1 percent. 
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Fixed investment 
Real residential investment increased 

about 14 percent (annual rate) in the 
first quarter, after very sharp increases 
in the second half of last year (table 6). 
Judging from the underlying infor­
mation on housing starts, single-family 
construction continued to show greater 
strength than multifamily. Single­
family starts were up 9.3 percent from 
the fourth quarter, to 1,130,000 units 
(annual rate). Multifamily starts fell 
back below both third- and fourth­
quarter starts, although-at 284,000 
units-they were 32 percent above the 
very depressed second quarter. Mobile 
home shipments improved in the first 
2 months of the year, averaging nearly 
one-fifth above the fourth quarter. 

In the months ahead, for single­
family construction the most important 
factors are likely to be mortgage market 
conditions-availability and cost of 
credit-and the state of confidence of 
potential buyers. With continued eco­
nomic recovery, the former may become 
a little less favorable, and the latter, 
more favorable. On balance, it seems 
probable that further increases in single­
family construction will continue but 
at a reduced rate. 

The outlook for multifamily con­
struction is less favorable in the short 
run. Because costs of carrying and oper­
ating rental units have been rising more 
than rents, profitability has been im­
paired and is unlikely to improve rap­
idly. Also, difficulties of financing multi­
family structures-the aftermath of the 

Table 6.-Fixed Investment in Current and Constant Dollars 

[Seasonally adjusted at annual rates] 

Current dollars II 
Billions of dollars 

1975 1976 1975 

II I III I IV I II I III 

Fixed investment .•.. _____ ----- __ .• __ ....... ____ . 191.1 197.1 207.4 215.5 144.8 148.7 

NonresidentiaL __________________ ............. 146.1 146.7 151.9 156.8 110.8 110,6 
Structures. _____ -------- ____________________ 51.1 51.2 53.6 55,2 36.2 36.2 

Producers' durable equipment •. ______ ...... 95.0 95.6 98.3 101.7 74.7 74.5 
Autos, trucks, and buses __________________ 18.7 22.7 22.0 24.4 16.0 19.5 Other ..... _._. __________ ..... ______ . ______ 76.4 72.9 76.3 77.2 58.6 54.9 

ResidentiaL •.•. ______________________ ..... _._ 45.0 50.4 55.4 58.7 34.0 38.0 

I 

,.,, 

Constant (1972) dollars 

1976 

IV I 

153,0 156,5 

112.3 114.4 
37.4 38.1 

74.9 76.3 
18.3 19.9 
56.5 56.4 

40.7 42.1 

Percent change from preceding 
quarter (annual rate) 

1975 1976 
--

III I IV I 

11.1 12.2 9, 

-.7 6.0 7. 
. 2 14.1 8. 

-1.1 2.3 7. 
120.0 -22.2 38. 

-22.9 12.2 -1. 

56.7 31.6 13. 

5 

9 
1 

8 
9 
0 

8 
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CHART 3 

Corporate Gross Saving * 
Billion$ 
150..---'----------------, 

Seasonally Adjusted at Annual Rates 

*Undistributed corporate profits with inventory valuation and capital con­
sumption adjustments plus capital ·consumption allowances with capital 
consumption adjustment. 

U.S. Department of Commerce, Bureau of Economic Analysis 76-0 

overbuilding of condominums and of 
poor profitability-are likely to be a 
limiting factor. 

Mobile home shipments were severely 
depressed during the recent recession, 
after running at high levels for several 
years. They dropped to 213,000 units 
in 1975, from over 550,000 in 1972 and 
1973. Several factors may have con­
tributed to the severity of the contrac­
tion: a temporary saturation of the 
market, limitations on the availability 
of sites, a shift toward the production 
of expensive types of units that were 
above the price range of the typical 
buyer, and a high repossession rate 
for mobile homes, which was the result 
of the business recession. Consequently, 
a large overhang of used mobile homes 
competitive with shipments of new 
ones developed, and credit institutions 
became reluctant to finance purchases 
of mobile homes. Although the evidence 
is incomplete, the upturn in shipments 
in January and February may indicate 
that these difficulties are being resolved. 

Business fixed investment.-Real in­
vestment in nonresidential structures 
increased further in the first quarter, 
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but at a slower rate than in the 
fourth-8 percent as compared with 
14 percent (table 6). In contrast, 
nonresidential producers' durable equip­
ment (PDE) accelerated sharply, from 
2~ percent to 8 percent. The accelera­
tion was entirely due to motor vehicles; 
other PDE was unchanged. Despite 
the increases in structures and PDE 
in the last two quarters, neither is 
higher than a year ago at the trough 
of the recent recession. This is so 
because-as is often the case-both 
continued to decline after the business 
recovery had begun. 

Business fixed investment is a crucial 
factor in the economic outlook, and its 
prospective course is quite uncertain. 
According to the BEA plant and equip­
ment (P & E) expenditures survey, the 
1976 increase is expected to be 6~ 
percent in current dollars. According 
to a widely accepted hypothesis, there 
is a systematic tendency for actual 
capital expenditures to exceed planned 
expenditures in periods of business 
recovery (and to fall short in periods of 
business decline). It is difficult to verify 
this hypothesis, and even more difficult 
to quantify it. It is unlikely that the 
excess of actual expenditures over initial 
plans will be large for 1976 as a whole: 
even if-as seems entirely possible­
e:xpenditures turn out to be higher than 
plans in the second half of the year, this 
excess will tend to be offset by a shortfall 
in expenditures from plans in the first 
quarter, for which an improbably large 
increase in expenditures was planned. 
(A first-quarter shortfall has been 
allowed for in estimating the non­
residential fixed investment component 
of GNP shown in table 6.) 

According to the survey taken last 
November and December, prices of 
plant and equipment were expected to 
rise about 10 percent in 1976. Mechani­
cal application of this price rise to 
current-dollar investment plans results 
in a substantial drop in real investment 
in 1976. However, real investment will 
probably increase, because the actual 
price rise is likely to be significantly less 
than 10 percent, and because the bulk of 
investment plans seems to be formulated 
in dollar amounts that are not revised 
in the light of subsequent price 
developments. 

7 

Examination of some of the basic 
determinants of investment also makes 
a real increase in investment in 1976 
credible. As shown in chart 3, there 
has been a very strong recovery in 
internal funds available to corporations; 
this recovery improved their financial 
situation and reduced financial con­
straints upon investment plans. The 
improvement in internal funds is likely 
to continue. The past and prospective 
increases are, of course, a reflection of 
similar developments in the profita­
bility of corporate business, which is 
another-and perhaps even more 
important-determinant of business 
investment. 

Evidence based on information on 

Investment Commitments 
Billion$ 
20 

CHART 4 

CONTRACTS AND ORDERS FOR PLANT AND EQUIPMENT 

5 Constant (1967) Dollars 

2or----------------, 
CAPITAL APPROPRIATIONS 

Seasonally Adjusted 

Data: The Conference Board, Census Bureau, McGraw-Hill Information Co., 
and BEA. 

U.S. Department of Commerce, Bureau of Economic Analysis 76-H 
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manufacturing capacity utilization is 
less clear. The rates of capacity utiliza­
tion have improved since their recession 
lows, but remain well below their 
historical peaks-even in the major 
materials-producing industries where 
recovery appears to have been fairly 
strong. Manufacturers' evaluation of 
their capacity has barely turned 
around. Manufacturers accounting for 
35 percent of gross capital assets 
reported that their capacity was inade­
quate in December 1975, up only 
1 percentage point from the cyclical 
low in September. Of course, past 
experience shows that indicators of 
this type often change pace abruptly, 
and it is quite possible that they will 
suggest rapidly improving prospects 
for investment as the recovery proceeds. 

Some evidence on the timing of 
increases in fixed investment is shown 
in chart 4. Contracts and orders for 
plant and equipment have not regis-

SURVEY OF CURRENT BUSINESS 

tered a clear upturn. Capital appro­
priations of the 1,000 largest manu­
facturers, which have an average lead­
time over expenditures of about a 
year, place the recovery in expenditures 
late in 1976. Appropriations of investor­
owned utilities suggest a similar timing. 

Net exports and government 
purchases 

After two quarters of relative sta­
bility, real net exports dropped sharply 
in the first quarter (table 7). The first­
quarter estimate is based on 2 months' 
data on merchandise trade and frag­
mentary information on services, in­
cluding net investment income. A de­
cline in agricultural exports was largely 
due to reduced shipments to the Soviet 
Union. These shipments had been un­
usually high in the fourth quarter, when 
the bulk of the shipments of the 1975 
grain crop provided for in the recent 
agreement with the Soviet Union occur-

April 1976 

red. The decline in nonagricultural 
exports was about the same in percent­
age terms, but much larger in absolute 
amount. Receipts for services seem to 
have increased from the fourth quarter. 
A large increase in imports was entirely 
due to merchandise; oil imports were 
up sharply, reflecting mainly the con­
tinued rise in economic activity and 
perhaps also the removal late in Decem­
ber 1975 of the $2 per barrel fee on 
imported oil. A large part of the remain­
ing increase was in industrial supplies 
and materials, and was widespread 
among the major components of this 
category. 

Superficially, the first-quarter drop in 
real.net exports accounts for the largest 
part of the deceleration of final sales. 
It is difficult, however, to give an ex­
planation of this drop that brings out 
the underlying cause-effect relations 
between it and the deceleration of final 
sales. As regards exports, although the 

Table 7.-Net Exports of Goods and Services in Current and Constant Dollars 

[Seasonally adjusted at annual rates) 

Current dollars II Constant (1972) dollars 

Billions of dollars Percent change from preceding 
quarter (annual rate) 

1975 1976 1975 1976 1975 1976 

II I III I IV I II I III I IV I III I IV I 

Net exports of goods and services ... ------------- 24.2 22.1 21.7 9.7 24.9 23.5 23.8 17.1 ------------ ------------ ------------
Exports ..•....... __ ... __ •.•• _._. __ ._ .•• ___ • ___ 140.7 148.5 153.8 151.3 86.8 90.8 94.0 91.5 19.5 15.1 -10.4 

Merchandise ..........•...•. _ ....•.••.•.•.•. 102.8 106.9 111.6 105.6 64.1 65.9 68.8 64.6 11.7 18.8 -22.5 

Imports •.•.•.. __ •........... _ •... _ .. __ ......• _ 116.4 126.4 132.1 141.7 62.0 67.3 70.2 74.4 39.1 18.4 26.0 
Merchandise ....................• _ .......... 89.3 98.8 103.2 112.3 45.1 50.3 52.5 56.6 54.8 19.2 34.8 

Table 8.-Government Purchases of Goods and Services in Current and Constant Dollars 

II 

Government purchases of goods and services .... 324.7 

FederaL ... __ .•.•.••.•.•..•••.•..•.... -.------ 119.2 
National defense .. -------------------------- 82.1 
Nondefense .•.•.•....• ____ •. ____ ..•.•...•... 37.1 

State and locaL------------------------------- 205.5 

[Seasonally adjusted at annual rates) 

Current dollars 

1975 

III IV 

334.1 344.8 

124.2 129.9 
84.9 87.4 
39.3 42.5 

209.9 214.8 

II 
Billions of dollars 

1976 

I 

348.4 

131.2 
87.0 
44.1 

217.2 

II 

254.9 

92.4 

162.5 

1975 

III 

258.7 

94.9 

163.8 

Constant (1972) dollars 

IV 

261.6 

96.1 

165.5 

1976 

I 

261,6 

95.8 

165.7 

Percent change from preceding 
quarter (annual rate) 

1975 

III 

6.0 

11.0 

3.2 

IV 

4.6 

5.0 

4.3 

1976 

o.o 
-1.0 

.6 
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Table 9.-Gross National Product by Sector of Origin in Constant (1972) Dollars 

[Seasonally adjusted at annual rates] 
Federal expenditures increased $6 bil­
lion, to about $380 billion. Including 
an allowance for corporate profits tax 
accruals, which are not yet known, 
total Federal receipts increased by a 
comparable amount, and the Federal 
deficit on an NIP A basis held close 
to the $72 billion registered in the 
fourth quarter. 

II 

Gross national product •. ------------- ___ --------- 1,168.1 

Less: Households and institutions, rest of the world, and government. _______________________ 188.6 

Equals: Business product ________________________ 979.5 

Less: Farm ..•• ----------------------------------- 32.3 

Equals: Business product less farm •........•..... 947.1 

Auto •.•..... ----------------------------------- 38.0 
ResidentiaL----------------------------------- 34.0 Other .... _._ ....... _. __________________________ 875.1 

bulk of the decline represented a drag 
on real GNP, there are exceptions. For 
instance, it is apparent that GNP in 
the fourth and first quarters would 
not have been very different in the 
absence of exports of grain to the 
Soviet Union. Agricultural production 
in the short run is quite insensitive to 
changes in demand, and the absence of 
these exports would have been offset by 
changes in inventory accumulation. 
Some of the first-quarter increase in 
imports can be viewed in a similar 
way. For instance, if the large increase 
in oil imports had not occurred, it is 
very likely that most of the compensat­
ing change would have been in inven­
tories rather than in domestic produc­
tion. Most of the remaining import in­
crease is best interpreted as limiting the 
impact of the improvement in domestic 
demand on GNP. It is hard to think of 
any significant increase in imports that 
could be interpreted as an active drag 
on GNP. 

Government purchases.-Real Federal 
and State and local government pur­
chases of goods and services were un­
changed in the first quarter (table 8). 
Among State and local purchases, a 
decline in structures was offset by in­
creases in the other components. 

In current dollars, Federal purchases 
were up about $1 billion from the 
fourth quarter. Transfer payments were 
up $5_% billion, due to the disbursements 
of veterans' life insurance dividends 
and the earned income credit. Subsidies 
less the current surplus of government 

Billions of dollars 

1975 1976 

III IV I 

1,201.5 1,216. 2 1,238.4 

190.4 190.5 192.6 

1, 011.1 1, 025.7 1,045.8 

36.5 36.8 37.9 

974.6 988.9 1, 007.8 

46.5 40.8 49.4 
38.0 40.7 42.1 

890.1 907.4 916.4 

Percent change from preceding 
quarter (annual rate) 

1975 1976 

III IV I 

12.0 5.0 7.5 

4.0 .1 4.6 

13.6 5.9 8.1 

62.6 3.4 13.2 

12.1 6.0 7.9 

123.9 -41.1 115.4 
56.7 31.6 13.8 

7. 0 8.0 4.0 

enterprises were down $2 billion, re­
flecting the reduction of the Postal 
Service deficit that followed the De­
cember increase in postal rates. Total 

Inventories 

Real inventories accumulated in the 
first quarter after decumulation in the 
fourth. The swing was in nonfarm 
inventories; farm inventories increased 
by about equal amounts in both 
quarters. These estimates are based 
on preliminary data. For nonfarm 
inventories, the underlying book value 
information is available for only 2 
months. A large accumulation of non­
durable inventories appears to have 
been partly offset by a reduction in 

CHART 5 

lnventoiJ Stocks, Final Sales of Nonfarm Business, and Stock-Sales Ratios 
27or-----------------------------------------------------------, 

260 

0 250 .. 
<: 

~ 
.:.0 

j 
V> 

~ 240 

~ 
..5 

230 

.240 

925 950 975 1,000 1,050 
Final Soles of Nonfarm Business, billions of 1972 $ 

NOTE.-End-of-quarter inventories, seasonally adjusted; final sales seasonally adjusted at annual rates. Blue lines represent ratios of inventory stocks to 
final sales of nonfarm business. 

U.S. Department of Commerce, Bureau of Economic Analysis 
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durable inventories-a pattern that 
is understandable in terms of the 
imbalances that developed prior to 
the recession and of the readjustment 
that occurred subsequently. 

Chart 5 provides an overview of the 
nonfarm inventory situation by relating 
the constant-dollar stocks to constant­
dollar final sales of nonfarm business. 
As can be seen, the stock-sales ratio 
was about 0.250 in the first quarter. 
This ratio is not far out of line with 
previous periods in which inventories 
were in balance in the sense that busi­
ness did not seek to bring about either 
an increase or decrease in stocks relative 
to sales. Given reasonable assumptions 
about prospective changes in final 
sales, some further increase in the rate 
of inventory accumulation seems likely 
in the near term. Thereafter, inventories 
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will cease to contribute to the increase 
in GNP. 

GNP by sector 

Real GNP by sector, as shown in 
table 9, provides an alternative view of 
production in terms of its institutional 
origin. Business production is broken 
down further into a few broad 
subgroups. 

Real business product increased 
strongly in the first quarter, as did 
each of the identifiable subgroups. Real 
farm product was up, despite a decline 
in current-dollar farm income and 
product. Auto product was up about 
$8~ billion in real terms, from about 
$41 billion to $49% billion. Residential 
construction, which constitutes most 
of the residential item shown in the 
table, also increased, although less 
than in the earlier quarters of its re-

ERRATA 
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covery. The increase in "other" pro­
duction was entirely due to inventory 
accumulation; "other" final sales were 
at a standstill. 

The Federal Reserve Index of In­
dustrial Production (liP) provides an 
alternative measure of developments 
in the nonfarm business economy. 
Although full comparability cannot be 
achieved, GNP can be stripped down 
to approximate more closely the liP, 
and both measures can be broken 
down into their auto and other goods 
components. A comparison of adjusted 
GNP and the liP indicates that the 
first-quarter increase in the former was 
somwhat stronger. The auto com­
ponent of GNP increased faster than 
the auto component of the liP, be­
cause of differences in seasonal adjust­
ment. The nonauto component of GNP 
was weaker than the liP. 

Corrections are shown here for certain items in the "National Income and Product Accounts of the United States: Revised Estimates, 
1929-74" published in parts I and II of the January 1976 SuRVEY OF CuRRENT BusiNEss. Additional corrections for certain items published 
in the February 1976 SuRVEY OF CuRRENT BusiNEss are contained in tables 12 and 28 of the National Income and Product tables in this issue. 

Page Table 

57 1. 2 

6 1.8 
15 1. 11 
32 1. 17 
32 1. 17 
32 1. 17 
32 1. 17 
32 1. 17 
32 1. 17 
32 1. 17 
32 1. 17 
32 1. 17 
32 1. 17 
32 1. 17 
32 1. 17 
32 1. 17 
32 1. 17 
32 1. 17 
32 1. 17 
32 1. 17 
32 1. 17 
32 1. 17 
32 1. 17 
33 1. 17 
33 1. 17 
33 1. 17 
33 1. 17 
33 1. 17 
33 1. 17 

Line 

10 
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3 
2 
3 
5 

13 
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2 
3 
5 

15 
2 
3 

13 
15 
2 
3 
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3 
3 
3 
3 
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Year Quarter Published Correct 

PART 1 

1974 II 86. 1 86.3 

PART 2 

1946 -------- 383. 7 385. 7 
1962 II 339. 1 439. 1 
1958 I 21.2 20.8 
1958 I 18. 1 17. 7 
1958 I 7. 1 6. 7 
1958 I -.5 -.2 
1958 I -.2 . 2 
1958 II 20. 3 20.2 
1958 II 17. 5 17.4 
1958 II 7. 2 7. 1 
1958 II -.4 -. 3 
1958 III 19. 7 19.6 
1958 III 17. 2 17. 1 
1958 III -.2 . 1 
1958 III .0 . 1 
1958 IV 20.4 20. 9 
1958 IV 17. 6 18. 1 
1958 IV 6. 6 7. 0 
1958 IV 1.0 . 6 
1958 IV . 2 -.2 
1959 II 21.6 21. 5 
1959 III 22.2 22. 1 
1961 -------- 19.2 19. 1 
1969 -------- 33.8 33.7 
1973 -------- 41. 6 41. 5 
1974 -------- 33.4 33.3 
1955 IV -.6 . 6 
1961 I 18.4 18.3 

Page Table Line Year Quarter Published Correct 

PART 2-Continued 

33 1. 17 3 1961 II 18.6 18.5 
33 1. 17 3 1963 IV 25.4 25.3 
34 1. 17 2 1967 I 32. 9 32.8 
35 1. 17 2 1972 II 3. 9 43.9 
35 2. 1 2 1973 -------- 600,971 700,971 
37 2. 1 33 1950 I 50. 9 150.9 
43 2. 2 (1964-Non- 1964 -------- 480.9 480. 7 

farm income) 
43 2. 2 (Mar.-all 1965 -------- 357.9 352. 9 

industries) 
44 2. 2 (Feb.-person- 1974 -------- 46.2 46.4 

al contributions) 
53 3.2 15 1968 -------- 4, 162 4,307 
59 3.4 33 1961 -------- 2,670 2,348 
59 3. 4 35 1961 -------- 2,348 2,670 
59 3.4 33 1962 -------- 2,876 2,585 
59 3. 4 35 1962 -------- 2,585 2,876 
59 3. 4 33 1963 -------- 3,425 2,830 
59 3.4 35 1963 -------- 2,830 3,425 
70 5. 1 2 1956 -------- 68, 389 68, 379 
73 5. 1 2 1955 I 59-6 59.6 
79 5. 10 12 1974 III 59.5 59. 1 
92 7. 5 10 1948 IV 30. 7 31.0 
92 7. 5 10 1949 I 31.0 30. 7 
99 7.9 15 1974 -------- 106.5 105.8 
99 7. 9 4 1961 -------- 94. 2 94. 1 
99 7. 9 3 1953 I 69.9 66.9 

100 7.9 6 1958 III 96. 2 96.3 
100 7. 9 12 1966 III 81. 3 81. 5 
101 7. 9 12 1961 II 82. 3 82. 1 
103 7. 11 17 1962 III 61. 1 67. 1 
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NATIONAL INCOME AND PRODUCT TABLES 

1974 1975 1976 1974 1975 

1974 1975 IV I I II I III I IV I• 1974 1975 IV I I II I III I IV 

Seasonally adjusted at annual rates Seasonally adjusted at annual rates 

Billions of current dollars Billions of 1972 dollars 

Table I.-Gross National Product in Current and Constant Dollars (1.1, 1.2) 

Gross national product _______________ ------- 1,406.9 1,498. 9 1, 441.3 1,433.6 1,460.6 1,528.5 1,572. 9 1, 616.3 1,210. 7 1,186.1 1,186. 8 1,158.6 1,168. 1 1,201.5 1, 216. 2 

Personal consumption expenditures. ______________ 885.9 963.8 908.4 926.4 950.3 977.4 1, 001.0 1,028. 7 759.8 766.9 748.9 752.3 764.1 771.6 779.4 

Durable goods _______ ---------------- ___________ 121.9 128.1 117.3 118.9 123.8 131.8 I37.6 146.5 112.5 109.5 102.9 104.0 106.5 112.3 115.3 Nondurable goods. _____________________________ 375.7 409.8 387.1 394.1 404.8 416.4 423.7 431.0 303.0 306.6 298.9 300.8 306.9 308.0 310.7 
Services.------ ____ ._----- ______________________ 388.3 426.0 404.0 413.4 421.6 429.2 439.7 451.2 344.4 350.7 347.2 347.5 350.8 351.2 353.3 

Gross private domestic investment. ____________ -__ 212.2 182.6 210.3 168.7 161.4 194.9 205.4 229.6 180.0 138.3 166.9 129.7 124.1 147.8 151.4 

Fixed investment_ _______________ ------------ ___ 202.5 197.3 199.8 193.5 191.1 197.1 207.4 215.5 172.2 148.8 159.3 148.7 144.8 148.7 153.0 Nonresidential. ______________________________ I47.9 I48. 5 I51. 1 149.3 I46.I 146.7 I51. 9 I56.8 I27. 5 112.2 I20. 8 115.2 110.8 110.6 112.3 Structures _______________________________ --_ 54.4 52.7 56.1 54.9 51. 1 51.2 53.6 55.2 42.7 37.2 40.5 38.9 36.2 36.2 37.4 
Producers' durable equipment ______________ 93.5 95.8 95.0 94.4 95.0 95.6 98.3 101.7 84.9 75.1 80.3 76.3 74.7 74.5 74.9 ResidentiaL _________________________________ 54.6 48.7 48.7 44.2 45.0 50.4 55.4 58.7 44.7 36.6 38.5 33.6 34.0 38.0 40.7 
Nonfarm structures ____________ ------------- 52.2 46.8 46.3 42.6 43.1 48.2 53.3 56.5 42.6 35.0 36.4 32.3 32.4 36.2 39.0 
Farm structures _______ ·-------------------- 1.0 .6 1.2 .4 .5 .8 . 7 .7 .8 .4 .9 .3 .4 .6 .5 
Producers' durable equipment_ ____ --------- 1.3 1.3 1.3 1.2 1.3 1.4 1.4 1.5 1.3 l.I 1. 2 1.0 1. 1 I. 2 I. 2 

Change in business inventories •• --------------- 9. 7 -I4.6 10.4 -24.8 -29.6 -2.1 -2.0 14.1 7. 7 -10.5 7.6 -19.0 -20.7 -.8 -1.6 
Nonfarm. ________ .---_----------------------- 11.6 -I6.5 13.7 -23.3 -29.6 -5.7 -7.5 10.1 8.5 -11.8 9.0 -I7.9 -20.6 -3.3 -5.3 Farm _________________________________________ -1.9 I. 9 -3.2 -1.5 -.I 3.6 5.6 4.0 -.8 1.3 -1.5 -I.2 -.I 2.5 3. 7 

Net exports of goods and services .• __ -___ - _____ -__ 7.7 21.3 8.2 17.3 24.2 22.1 21.7 9.7 16.6 23.4 17.4 21.5 24.9 23.5 23.8 
Exports. _______________________________________ I44.2 147.8 153.6 148.2 140.7 148.5 153.8 151.3 97.6 90.6 95.7 90.7 86.8 90.8 94.0 Imports. ______________________________________ . 136.5 126.5 145.3 130.9 116.4 I26.4 132.1 14I. 7 81.0 67.2 78.3 69.2 62.0 67.3 70.2 

Government purchases of goods and services ______ 301.1 331.2 314.4 321.2 324.7 334.1 344.8 348.4 254.3 257.6 253.6 255.1 254.9 258.7 261.6 
FederaL ... _____________________________________ 111.7 123.2 118.2 119.4 119.2 124.2 129.9 131.2 95.0 94.3 94.7 93.7 92.4 94.9 96.1 

National defense _______________ ---------- __ . __ 77.4 84.0 80.5 81.4 82.1 84.9 87.4 87.0 -------- -------- -------- -------- -------- -------- --------Nondefense. _________________________________ . 34.3 39.2 37.7 38.0 37.1 39.3 42.5 44.1 -- is9:a- -------- -------- -------- -------- -------- --------State and locaL _____________ -------- __________ . 189.4 208.0 196.3 201.9 205.5 209.9 2I4.8 2I7.2 I63.3 I58.9 161.4 I62.5 I63. 8 I65.5 

Table 2.-Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5) 

11 

1976 

I• 

1,238. 

793. 

121. 
315. 
356. 

166. 

156. 
114. 
38. 
76. 
42. 
40. 

1: 

9. 
6. 
2. 

17. 

91. 
74. 

261. 

95. 

7 

3 
7 
8 

0 

5 
4 
1 
3 
1 
3 
5 
3 

5 
8 
7 

5 
4 

6 

8 
--------
-------

I65. 

Gross national product__ ____________________ 1,406.9 1,498.9 1,441.3 1,433.6 1,460.6 1,528.5 1,572,9 1.616,3 1,210.7 1,186.1 1,186.8 1,158.6 1,168.1 1,201.5 1,216.2 1,238,4 

Finalsales ____________________________________ 1,397.2 I,5I3.5 1,430.9 1,458.4 1,490.2 1,530.6 I,574.9 I,602.2 1,203.0 1,196.6 1,179.3 1,177.6 1,188.7 1,202.4 I,217.8 1,228.9 
Changeinbusinessinventories_______________ 9.7 -I4.6 10.4 -24.8 -29.6 -2.1 -2.0 I4.I 7.7 -10.5 7.6 -19.0 -20.7 -.8 -1.6 9.5 

Goods ____________________________________________ 636.3 676.3 647.7 635.4 653.9 698.9 716.8 737.7 549.9 530.1 531.9 510.1 518.4 542.7 549.4 564,8 

Final sales.----------------------------------- 626.5 690.9 637.3 660.2 683.5 701.1 718.7 723.7 542.2 540.7 524.4 529.2 539.0 543.5 551.0 555.3 
Changeinbusinessinventories_______________ 9.7 -14.6 10.4 -24.8 -29.6 -2.1 -2.0 14.1 7.7 -10.5 7.6 -19.0 -20.7 -.8 -1.6 9.5 

Durable goods .. ____________ . __________________ _ 
Final sales _____ -------------------------------
Change in business inventories ______________ _ 

Nondurable goods.-----------------------------Final sales ________________________ ------------
Change in business inventories ______________ _ 

Services. ________________________________________ . 

Struetures. ______________________________________ _ 

246.1 
238.5 

7. 5 

390.2 
388.0 

2.2 

624.1 

146.6 

251.1 
261.7 

-10.6 

425.2 
429.2 
-4.0 

681.3 

141.3 

254.1 
239.3 
14.9 

393.6 
398.0 
-4.4 

649.7 

143.9 

229.2 
243.8 

-14.6 

406.2 
416.4 

-10.2 

659.3 

138.9 

243.3 
258.8 

-15.5 

410.6 
424.7 

-14.1 

672.0 

134.6 

261.9 
267.5 
-5.6 

437.0 
433.5 

3. 5 

688.1 

141.4 

269.9 
276.7 
-6.8 

446.9 
442.1 

4.8 

705.9 

150.3 

275.5 
281.4 
-5.8 

462.2 
442.3 
19.9 

725.3 

153.2 

223.5 
217.7 

5.8 

326.5 
324.5 

1.9 

544.7 

116.1 

203.4 
211.4 
-7.9 

326.7 
329.3 
-2.6 

554.4 

101.5 

215.9 
205.2 
10.7 

316.1 
319.2 
-3.1 

548.1 

106.8 

191.6 198.2 
203.4 209.7 

-11.7 -11.5 

318.5 
325.8 
-7.3 

548.1 

100.4 

320.2 
329.4 
-9.2 

552.5 

97.2 

210.7 
214.3 
-3.7 

332.0 
329.2 

2.8 

556.7 

102.2 

213.3 
2I8.1 
-4.7 

336.1 
332.9 

3.1 

560.3 

106.4 

216.5 
220.7 
-4.2 

348.3 
334.5 
13.8 

566.4 

107.2 

Table 3.-Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8) 

Grossnationalproduct. ____________________ 1,406.9 1,498,9 1,441.3 1,433.6 1,460.6 1,528.5 1,572,9 1,616,3 1,210.7 1,186.1 1,186.8 1,158.6 1,168.1 1,201.5 1,216,2 1,238,4 

Grossdomesticproduct- _________________________ 1,392.5 1,488.4 1,426.6 1,424.0 1,450.6 1,516.9 1,562.2 1,603.0 1,203.7 1,181.3 1,180.3 1,154.3 1,163.5 1,196.1 1,211.3 1,232,3 

Bus!ness .. _____________________________________ 1,186.6 1,262.6 1,213.2 1,205.5 1,227.4 1,289.2 1,328.3 I,364.9 1,024.4 997.1 1,000.1 972.1 979.5 1,011.1 I,025.7 I,045.8 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~==:::::::::: 1, 1~~: ~ I, 2},g: i I,l:u 1,1:u 1,1~u I,~~: g I, 2~u 52_1 9~u 9~u 9~u 9i~: g 9~:; 9iu 9~~J 37_ 9 

~:;i~~~f~~~~~~~_a:~~=---~::::::::::::::::::::: ---~~~- --~=~~- ----=~=- --~~~:- --~~~=- --~~~:- ----~~~- :::::::: ---~:5- --~2:i- ----2:4- --~2:6- --~7:i- --~2:5- ----3:9- --------
Households and institutions ___________________ _ 

Government. _________________________________ _ 

FederaL_------------------------------------
State and locaL------------------------------

Rest ofthe world·--------------------------------

• Preliminary. 

44.8 

161.1 
54.7 

106.4 

14.4 

49.5 

176.3 
58.8 

117.4 

10.5 

46.5 

166.9 
56.9 

110.0 

14.8 

47.5 

170.9 
57.6 

113.3 

9.6 

48.7 

174.5 
58.1 

116.4 

10.0 

1. Equals GNP in constant dollars measured as the sum of final products less GNP in 
constant dollars measured as the sum of gross product by industry. 

50.2 

177.4 
58.6 

118.8 

11.6 

51.6 

182.2 
61.0 

121.2 

10.7 

52.8 

185.3 
61.6 

123.7 

13.3 

38.5 

140.8 
47.9 
92.9 

7.0 

39.2 

145.1 
47.8 
97.3 

4.8 

38.4 

141.8 
47.9 
94.0 

6.5 

38.8 

143.5 
47.9 
95.7 

4.3 

39.2 

144.8 
47.8 
97.0 

4.5 

39.4 

145.7 
47.8 
97.8 

5.4 

39.2 

146.3 
47.7 
98.7 

4,9 

39.6 

146.9 
47.6 
99.3 

6,1 

NoTE.-Final sales is classified as durable or nondurable by type of product. Change in 
business inventories is classified as follows: for manufacturing, by the type of product pro­
duced by the establishment holding the inventory; for trade, by the type of product sold by ~he 
establishment holding the inventory; for construction, durable; and for other !ndustnes, 
nondurable. 



12 SURVEY OF CURRENT BUSINESS April 1976 

1974 1975 1976 1974 1975 1976 

1974 1975 IV I I II I III I IV I• 1974 1975 IV I I II I III I IV I• 

Seasonally adjusted at annual rates Seasonally adjusted at annual rates 

Billions of current dollars Billions of 1972 dollars 

Table 4.-Net National Product and National Income by Sector in Current and Constant Dollars (I.ll, 1.12) 

Netnationalproduct_ _______________________ 1,272.9 1,346,9 1,299.3 1,288.2 1,311.1 1,373.8 1,414,4 1,453.2 1,094,0 1,063,8 1,067,6 1,038.5 1,046,8 1,078.6 1,091,4 1,112.7 

Net domestic product_ ____________________________ 1,258,5 1,336,4 1,284,5 1,278,6 1,301.1 1,362,1 1,403,6 1,439,9 1,087.0 1,059,1 1,061,2 1,034,3 1,042,3 1,073,2 1,086,5 1,106,5 

Business---------------------------------------- 1, 052.5 1,110. 6 1, 071.1 1,060. 2 1, 078.0 1, 134.5 1, 169.8 1, 201.7 907.7 874.8 880.9 852.0 858.2 888.2 900.9 920. o 
Nonfarm•------------------------------------ 1, 014.7 1,073. 9 1, 030.0 1, 028.0 1, 052.4 1, 093.5 I, 121.4 
Farm·---------------------------------------- 38.5 39.3 38.2 35.3 34.5 44.2 43.4 

884. 8 849. 9 854. 8 827. 6 841. 2 862. 3 868. 5 
m9 as no a1 a9 •2 a4 a6 30.0 

Statistical discrepancY------------------------ -. 6 -2. 6 2. 9 -3.2 -8.9 -3.2 5. 0 -------- -------- -------- -------- -------- -------- --------
Residual•t. __________________________________ -------------------------------------------------------- -------· -.5 -2.1 2.4 -2.6 -7.1 -2.5 ----3:9---------

Households and institutions ____________________ 44.8 49.5 46.5 47.5 48.7 50.2 51.6 52.8 38.5 39.2 38.4 38.8 39.2 39.4 39.2 39.6 
Government •••• -------------------------------- 161.1 176.3 166.9 170.9 174.5 177.4 182.2 185.3 140.8 145.1 141.8 143.5 144.8 145.7 146.3 146.9 

Rest of the world_________________________________ 14,4 10,5 14.8 9.6 10,0 11,6 10,7 13,3 

National income __________________________ 1,141.1 1,207.8 1,161.3 1,155.2 1,180.8 1,232,5 1,262,6 

Domestic income--------------------------------- 1,126. 7 1,197, 3 1,146. 5 1,145. 6 1,170,8 1,220, 9 1, 251,9 

Business________________________________________ 920.8 971.5 933.1 927.1 947.6 993.3 1, 018.0 

Nonfarm .• ----------------------------------- 884.0 934.7 896.9 894.2 915. 7 951.7 977.3 
Farm ..• -------------------------------------- 36.7 36.8 36.2 32.9 31.9 41.5 40.7 38.2 

7.0 4,8 6.5 4.3 4.5 5,4 4,9 

977.4 947,8 948.5 924.7 935.9 962.7 968,1 

970.4 943.1 942.0 920,4 931.4 957.3 963,2 

791.0 758.8 761. 7 738.1 747.3 772.3 777.6 

766.1 730.2 
25.0 28.6 

736.6 
25.2 

709. 4 721. 6 742. 3 
28.7 25.7 30.0 

6,1 

Householdsandinstitutions____________________ 44.8 49.5 46.5 47.5 48.7 50.2 51.6 52.8 38.5 39.2 38.4 38.8 39.2 39.4 39.2 39.6 

Government____________________________________ 161.1 176.3 166.9 170.9 174.5 177.4 182.2 185.3 140.8 145.1 141.8 143.5 144.8 145.7 146.3 146.9 

Restoftheworld _________________________________ 14.4 10,5 14.8 9.6 10,0 11,6 10,7 13,3 7.0 4,8 6.5 4.3 4.5 5.4 4,9 6,1 

Table 5.-Auto Output in Current and Constant Dollars (1.16, 1.17) 

Auto output. ____ ------------- __ ---------- __ 42.9 44.5 40.6 34.6 42.5 53.0 47.6 Final sales ....... _________________________________ 42.1 45,6 38.5 40.7 43.0 48.5 50,1 

Personal consumption expenditures _____________ 36.4 37.3 32.4 33.7 34.5 39.4 41.7 
New autos·----------------------------------- 27.6 29.5 23.3 27.4 26.9 31.0 32.8 Net purchases of used autos __________________ 8. 7 7.8 9. 1 6.2 7.6 8.4 9.0 

Producers' durable equipment ... __ ------------ 7.8 9.2 6.8 7.9 8. 7 10.7 9. 5 
New autos·------------------------------·---- 11.7 12.9 10.6 10.8 12.2 15.1 13.7 
Net purchases of used autos •• __ ------------- -3.9 -3.8 -3.8 -3.0 -3.4 -4.5 -4.2 

Net exports.----------------------------------- -2.7 -1.6 -1.3 -1.5 -.9 -2.2 -1.9 
Exports •. ___________ . _______ . __ ._ •. _. __ •. -.-- 4.6 5.5 5.3 4. 7 5.2 5.8 6.3 
Imports. __ ---------------------------------- 7.3 7.1 6.6 6.2 6.2 8.0 8.2 

Government purchases of goods and services .... .6 .7 .6 .6 .7 .7 .7 

Change In inventories ofnewand used autos .. _____ .8 -1.1 2.2 -6.1 -.4 4.5 -2,4 

New-------.------.------.-.---.---------------· .8 -1.6 2.5 -6.5 -.6 3. 7 -3.1 Used. ____ ._._. __________________________ . _____ . .o .5 -.3 .4 .2 .8 . 7 

Addenda: 
Domestic output of new autos •--------------- 35.4 36.8 35.3 27.5 34.7 45.6 39.5 
Sales of Imported new autos'----------------- 9.0 10.7 8.3 10.9 10.8 10.3 10.6 

58,5 40.2 39,4 36.1 32.1 
57,6 39.6 40.3 33.8 37.3 

48.4 33.4 31.7 27.5 29.9 
38.9 26.2 25.7 20.9 24.5 
9.6 7. 2 6.1 6. 7 5.4 

10.8 7. 5 8. 5 6.4 7.5 
14.9 11.1 11.2 9.5 9. 7 

-4.1 -3.6 -2.7 -3.1 -2.2 
-2.4 -1.8 -.5 -.7 -.6 

6.1 4.3 4.8 4. 7 4.2 
8.5 6.2 5.3 5.4 4. 7 
.7 .6 .6 .5 .5 

,9 .6 -.9 2.4 -5.2 

.8 .6 -1.3 2.6 -5.5 

.1 .o .4 -.3 .3 

49.7 33.4 32.0 31.7 24.7 
10.3 8.5 9.3 7.4 9. 7 

38.0 46.5 
38.1 42.8 

29.5 33.2 
23.5 26.9 
6.1 6.3 
8.0 10.0 

10.6 13.1 
-2.6 -3.1 

.0 -1.0 
4.6 5.0 
4.6 6.0 
.5 .6 

.o 3.7 

-.2 3. 2 
.1 .5 

30.4 39.5 
9.4 8.9 

40,8 
43,0 

34.3 
27.8 

6.5 
8. 7 

11.6 
-2.9 
-.5 
5.3 
5.8 
.6 

-2,2 

-2.7 
.5 

33.4 
9.0 

49,4 
48, 9 

39.5 
32.3 
7.2 
9. 

12.4 
6 

8 
8 

-2. -
5.1 
6. 

41. 
8. 

0 
6 

5 

4 
1 

4 
6 

Table 6.-Personal Consumption Expenditures by :Major Type of Product in Current and Constant Dollars (2.3, 2.4) 

Personalconsumptionexpenditures _________ 885.9 963,8 908.4 926,4 950,3 977.4 1,001,0 1,028,7 759,8 766,9 748,9 752,3 764,1 771.6 779,4 793,7 

Durable goods. ___ -------------------------------

Motor vehicles and parts.----------------------
Furniture and household equipment. _____ . ___ _ 
Other __ ...... ----------------------------------

Nondurablegoods _______________________________ _ 

Food------·-------·---·--------·--·-------·----
Clothing and shoes.----------------------------Gasoline and oiL ______________________________ _ 

Fuel oil and coaL------------------------------
Other_-----------------------------------------

Services _________________________________________ _ 

Housing·--------------------·------------------
Household operation.--------------------------Electricity and gas __________________________ _ 

Other_---------------------------------- ____ _ 

6~h~~~~~~~~~~::::::::::::::::::::::::::::::::: 

• Preliminary. 

121.9 

48.0 
54.7 
19.3 

375,7 

189.4 
65.2 
36.4 

9. 5 
75.2 

388.3 

136.0 
56.4 
24.0 
32.3 

30.9 
165.0 

128,1 

49.5 
57.4 
21.1 

409,8 

209.1 
69.9 
40.3 
10.2 
80.3 

426,0 

148.8 
63.3 
28.7 
34.6 

34.1 
179.8 

117.3 

43.6 
54.3 
19.4 

387,1 

197.4 
64.8 
38.8 
9.8 

76.1 

404.0 

140.7 
59.2 
26.2 
33.0 

32.1 
172.0 

118,9 

44.6 
54.1 
20.2 

394.1 

202.8 
66.7 
38.1 

9.4 
77.1 

413.4 

143.9 
60.6 
27.3 
33.3 

33.0 
175.9 

123,8 

46.1 
57.0 
20.8 

404.8 

206.6 
69.0 
39.6 
10.1 
79.5 

421.6 

147.0 
63.1 
28.9 
34.2 

33.5 
177.9 

1. Equals GNP In constant dollars measured as the sum of final products less GNP in 
constant dollars measured as the swn of gross product by industry. 

2. Final sales and change in inventories of new autos produced in the United States. 

131,8 

52.1 
58.3 
21.4 

416.4 

211.4 
71.3 
41.2 
11.1 
81.5 

429.2 

150.2 
64.7 
29.8 
35.0 

34.2 
180.1 

137,6 

55.1 
60.4 
22.2 

423,7 

215.6 
72.5 
42.1 
10.4 
83.1 

439,7 

154.1 
64.9 
28.9 
36.0 

35.5 
185.2 

146,5 

62.5 
61.4 
22.6 

431.0 

220.2 
73.8 
41.7 
11.0 
84.3 

451,2 

157.9 
66.4 
30.1 
36.3 

36.3 
190.6 

112.5 

44.4 
50.5 
17.6 

303,0 

147.1 
59.0 
24.6 
5.2 

67.0 

344.4 

122.8 
48.4 
19.7 
28.8 

28.5 
144.7 

109,5 

42.4 
49.3 
17.9 

306,6 

150.2 
61.2 
25.9 
5.2 

64.1 

350,7 

127.4 
49.4 
20.4 
29.0 

28.4 
145.5 

102.9 

37.7 
48.2 
17.0 

298.9 

146.4 
57.1 
26.5 
5.1 

63.8 

347,2 

124.3 
48.8 
20.2 
28.6 

28.3 
145.8 

104,0 

39.6 
47.1 
17.3 

300,8 

148.2 
58.7 
26.1 
5.0 

62.8 

347.5 

125.5 
48.7 
20.3 
28.5 

28.4 
144.9 

106.5 

39.8 
49.1 
17.6 

306.9 

150.7 
60.9 
26.3 
5.3 

63.7 

350.8 

126.9 
49.9 
20.9 
28.9 

28.3 
145.8 

112,3 

44.4 
49.9 
18.0 

308,0 

150.2 
62.1 
25.4 
5.5 

64.8 

351.2 

128.0 
49.9 
20.8 
29.2 

28.2 
145.1 

112.3 

45.7 
51.0 
18.5 

310.7 

151.8 
62.H 
25.8 
5.0 

65.3 

353.3 

129.3 
49.2 
19.7 
29.4 

28.8 
146.1 

121.3 

51.5 
51.2 
18.6 

315,7 

155.5 
63.5 
26.4 
5.4 

64.9 

356,8 

130.7 
49.5 
20.4 
29.0 

28.9 
147.7 

3. Consists of personal consumption expenditures, producers' durable eqnlpment, and 
government purchases. 
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Table 7 .-Inventories and Final Sales of Business in Current and Constant Dollars (5.9, 5.10) 

1974 1975 1976 1974 1975 1976 

1974 1975 IV I II I III IV I• 1974 1975 IV I II I III IV I• 

Seasonally adjusted Seasonally adjusted 

Billions of current dollars Billions of 1972 dollars 

Inventories I ... _ .......... _ ................ _ -------- -------- 422.3 412.6 413.1 

Farm ..... ------············--·-·······--··-·-·-·- -------- -------- 57.6 54,7 60.3 
Nonfarm .. ·--··--·---···-···----··-·-·-··-·-·-··- -------- -------- 364.8 357.9 352.8 

~~~~:at~~~~ocis~::::::::::::::::::::::::::: -------- -------- 205.4 203.0 199.4 
-------- -------- 159.3 154.9 153.4 

Manufacturing ......... ------------------------ -------- -------- 188.6 186.6 183.6 

Durable goods ________________________________ -------- -------- 121.2 121.6 119.9 
Nondurable goods ............................ -------- -------- 67.4 65.0 63.6 

Wholesale trade ________________________________ -------- -------- 66.3 65.1 63.8 
Durable goods ________________________________ -------- -------- 38.6 38.8 38.1 Nondurable goods ____________________________ -------- -------- 27.7 26.3 25.7 

Retail trade _______ . __ -------._ __ .. ____ . _____ .. _ -------- -------- 76.5 73.3 72.4 

Durable goods ___ -------- .. ------ _______ ._. __ . -------- -------- 35.1 32.5 31.6 
Nondurable goods .. _______ ---_. _______ .... ___ -------- -------- 41.4 40.8 40.8 

Other ..• ----·--·------ __ ·---· _________________ . -------- -------- 33.4 32.9 33.0 

Final sales'---·---------------------------· -------- -------- 1,202. 7 1,230.4 1,257.0 

Nonfarm ___ .• ____ .. ________ .... __ . _______________ -------- -------- 1, 148.0 1, 186.2 1,220. 8 

Ratio of inventories to final sales .. _________ . ------- .. -------- .351 .335 .329 
Nonfarm __ • ______ .... __ ... __ .. __ ···- ______ .. __ .•. -------- -------- .318 .302 .289 

Table 8.-Relation of Gross National Product, Net National Product, 
National Income, and Personal Income (1.9) 

1974 1975 1976 

1974 1975 IV I I II I III I IV I• 

Seasonally adjusted at annual rates 

Billions of dollars 

Gross national product .. ______ 1,406. 9 1,498. 9 1,441. 3 1,433. 6 1,460. 6 1,528. 5 1, 572.9 1,616. 3 

Less: Capital consumption al-
lowances with capital con-
sumption adjustment. ______ 134.0 152.0 142.1 145.4 149.5 154.7 158.5 163.1 

Equals: Net national product._ 1,272. 9 1,346. 9 1,299.3 1,288. 2 1,311.1 1,373.8 1, 414.4 1,453.2 

Less: Indirect business tax 
and non tax liability_._ 127.3 137.3 129.5 131.6 135.2 140.0 142.2 142.6 

Business transfer pay-ments _________________ 5.8 6.3 6.0 6.2 6.3 6.4 6.5 6.6 
Statistical discrepancy __ -.6 -2.6 2.9 -3.2 -8.9 -3.2 5.0 -------

Plus: Subsidies less current 
surplus of government 
enterprises.-····--·-·- .7 1. 9 .4 1. 6 2.2 1.9 1.9 -.1 

Equals: National income ______ 1,141.1 1, 207.8 1,161.3 1,155. 2 1,180.8 1,232. 5 1, 262.6 -------
Less: Corporate profits with 

inventory valuation 
and capital consump· 
tion adjustments ______ 91.3 100.3 82.0 78.9 96.6 113.1 112.7 -------

Net interest _____________ 70.7 81.6 76.7 
Contributions for social 

78.7 79.7 82.2 85.7 89.2 

insurance_--·--------- 102.9 108.3 105.0 
Wage accruals less dis-

106.0 106.6 108.9 111.8 118.4 

bursements ___ ·------- -.5 .0 .0 .0 .0 .0 .0 .0 

Plus: Government transfer 
payments to persons._ 134.5 168.7 145.5 157.7 169.4 172.4 175.2 181.3 

Personal interest income. 106.5 120.5 114.0 116.0 117.6 121.2 127.4 131.7 
Dividends.----------·-- 31.1 32.8 31.7 32.1 32.6 33.5 33.1 33.3 
Business transfer pay-ments _________________ 

5.8 6.3 6.0 6.2 6.3 6.4 6.5 6.6 

Equals: Personal income. ____ . 1,154. 7 1,245. 9 1,194.8 1,203.6 1,223.8 1,261. 7 1,294.5 1,324.4 

423.7 426.3 431.9 -------- -------- 301.1 296.4 291.2 291.0 290.6 293.0 

64.1 63.2 63.4 -------- -------- 41.4 41.2 41.1 41.8 42.7 43.4 
359.7 363.1 368.5 -------- -------- 259.7 255.2 250.1 249.3 247.9 249.6 

202.0 204.7 206.0 -------- -------- 151.5 148.6 145.7 144.8 143.6 142.5 
157.6 158.4 162.~ -------- -------- 108.2 106.7 104.4 104.5 104.3 107.1 

186. 1 188.5 189.7 -------- -------- 129.5 128.8 126.4 125.1 124.5 124.2 

120.2 121.2 121.4 -------- -------- 86.3 86.4 85.2 83.6 82.5 81.6 
65.9 67.3 68.3 -------- -------- 43.2 42.4 41.2 41.5 42.1 42.6 

65.1 65.7 67.2 -------- -------- 48.1 47.2 45.8 45.6 45.4 46.3 

38.4 39.3 40.1 -------- -------- 29.5 29.4 28.8 28.4 28.5 28.7 
26.7 26.4 27.0 -------- -------- 18.6 17.8 17.0 17.2 16.9 17.6 

75.3 74.9 77.0 -------- -------- 59.2 56.6 55.5 56.4 55.6 56.7 

33.4 33.6 33.7 -------- -------- 27.9 25.4 24.6 25.5 25.2 24.9 
41.9 41.3 43.3 -------- -------- 31.3 31.3 30.9 30.9 30.4 31.8 

33.1 34.1 34.7 -------- -------- 22.9 22.6 22.3 22.1 22.3 22.4 

1,291.4 1,330.3 1,350.8 -------- -------- 992.5 991.1 1,000.1 1,012.0 1,027.3 1,036.3 

1,243. 2 1,276. 5 -------- -------- -------- 956.8 957.5 974.9 980.5 990.4 

.328 .320 .320 -------- -------- .303 .299 .291 .288 .283 .283 

.289 .284 -------- -------- -------- .271 .267 .257 .254 .250 

Table 9.-Relation of Gross National Product, NetNational Product, 
and National Income in Constant Dollars (1.10) 

1974 1975 1976 
--

1974 1975 IV I I II I III I IV I• 

Seasonally adjusted at annnal rates 

Billions of 1972 dollars 

Gross national product ____ ._._ 1,210. 7 1,186.1 1,186. 8 1,158.6 1,168.1 1,201.5 1, 216.2 1, 238.4 

Less: Capital consumption al-
lowances with capital 
consumption adjust-
ment __ ---------------- 116.7 122.2 119.2 120.0 121.2 123.0 124.8 125.7 

Equals: Net national product ... 1094.0 1063.8 1067.6 1038.5 1046.8 1078.6 1091.4 1,112. 7 

Less: Indirect business taxes 
plus transfer payments 
less subsidies plus cur-
rent surplus of govern-
ment enterprises. _____ 117.2 118.1 116.8 116.4 118.1 118.4 119.5 119.0 

Residual • '------- ------- -.5 -2.1 2.4 -2.6 -7.1 -2.5 3.9 -------
Equals: National income .. ____ 977.4 947.8 948.5 924.7 935.9 962.7 968.1 -------

• Preliminary. 
1. Stocks are as of the end of the quarter. The quarter-to-quarter change in inventories cal­

culated from the current-dollar stocks shown in this table is not the current-dollar change in 
business inventories (CBI) component of GNP. The former is the difference between two 
invent!'ry stocks, each valued at end-of-quarter prices. The latter is the change in the physical 
volume of inventories valued at average prices of the quarter. In addition, changes calculated 
from this table are at quarterly rates, whereas CBI is stated at annual rates. 

2. Quarterly totals at annual rates. 
3. Equals GNP in constant dollars measured as the sum of final products less GNP in con­

stant dollars measured as the sum of gross product by Industry. 
NOTE.-Inventories are classified as durable or nondurable as follows: for manufacturing, 

by the type of product produced by the establishment holding the inventory; for trade by 
the type of product sold by the establishment holding the inventory; for construction, durable; 
and for other nonfarm industries, nondurable. 
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1974 1975 1976 

1974 1975 IV I I II I III I IV 

---
I• 

Seasonally adjusted at annual rates 

Billions of dollars 

Table 10.-National Income by Type of Income (1.13) 

National income __ ------ 1,141.1 1,207.8 1,161. 3 1,155.2 1,180,8 1,232. 5 1, 262.6 
""982~2 Compensation of employees. __ 873,0 921,4 898,1 897.1 905,4 928,2 955.1 

Wages and salaries __________ 763.1 801.6 783.6 781.0 787.6 807.3 830.7 851.1 
Private __ -----------·----- 603.0 627.3 617.7 611.7 615.0 631.9 650.5 668.5 
Military_----------------- 22.3 23.0 23.0 22.9 22.8 22.8 23.6 23.6 
Governm~nt civilian ______ 137.7 151.3 142.9 146.4 149.7 152.6 156.5 159.0 

Supplements to wages and 
salaries •. __ ._._._._. ___ ._ 110.0 119.8 114.4 116.1 117.8 120.9 124.4 131.1 

Employer contributions 
for social insurance •..... 55.5 58.5 56.9 57.1 57.5 58.9 60.6 65.0 

Other labor income •...... 54.5 61.3 57.6 59.0 60.3 62.0 63.8 66.1 
Proprietors' income with in-

ventor:r valuation and cap i· 
tal consumption adjust-
menta ..................... 85.1 83.3 83,6 79.6 78,6 88,0 87.1 84.9 Farm .. _____________________ 25.6 24.6 24.6 21.0 20.1 29.3 28.2 25.3 
Proprietors' income with 

inventory valuation ad· 
justment and without 
capital consumption ad-
justment. ..... -------· __ 29.3 28.9 28.6 25.1 24.3 33.6 32.6 29.9 

Capital consumption ad-
justment ...•............ -3.7 -4.3 -4.0 -4.1 -4.2 -4.3 -4.4 -4.6 

Nonfarm .................... 59.5 58.7 59.0 58.6 58.5 58.7 58.9 59.6 
Proprietors' income with· 

out inventory valuation 
and capital consump-
t!on adjustments ...•.... 62.0 60.0 62.5 59.1 59.1 60.4 61.2 61.5 

Inventory valuation ad-
justment ... ·---- ________ -4.1 -1.3 -4.6 -1.3 -.9 -1.5 -1.5 -.9 

Capital consumption ad-
justment .•.............. 1.6 .0 1.1 .8 .3 -.3 -.8 -1.1 

Rental income of persons with 
capital consumption ad-
justment ...•.............. 21.0 21.1 20,9 20,8 20,5 20.9 22.0 22.7 

Rental income of persons .... 32.9 35.0 33.2 33.9 34.6 35.1 36.3 37.4 
Capital consumption ad-

justment. ..•. __ ......... -11.9 -13.9 -12.3 -13.1 -14.1 -14.2 -14.3 -14.7 
Corporate profita with inven-

tory valuation and capital 
consumption adjustments .• 91.3 100,3 82,0 78,9 96,6 113.1 112.7 -------Corporate profits with in-

ventory valuation ad-
justment and without 
capital consumption ad-
justment .... ____________ 93.6 106.0 86.1 83.4 101.6 119.6 119.3 -------Profits before tax. __ . __ .... 132.1 116.8 123.9 97.1 108.2 129.5 132.4 -------Profits tax liability ...... 52.6 45.6 49.2 37.5 41.6 50.7 52.5 -------Profits after tax.._----· 79.5 71.2 74.7 59.6 66.6 78.8 79.9 -------

Dividends.----------- 31.1 32.8 31.7 32.1 32.6 33.5 33.1 33.3 
Undistributed profits. 48.4 38.4 43.0 27.5 34.0 45.3 46.8 -------Inventory valuation ad-

justment. .•. __ ...... _ .. _ -38.5 -10.8 -37.7 -13.7 -6.6 -9.9 -13.1 -11.0 
Capital consumption ad-

justment. ...... _ .......... -2.3 -5.7 -4.2 -4.5 -5.0 -6.5 -6.6 -7.6 
Net interest ................... 70,7 81.6 76,7 78,7 79,7 82.2 85.7 89,2 

Table H.-Gross Saving and Investment (5.1) 

Gross saving .. ·······-·- 210.1 198,0 207.1 180.3 185.9 211.9 213,8 -------Gross private saving __ .. _ ... __ . 215.7 262,8 226.7 228.3 279.3 269.5 274,2 -------Personal saving .. _ .......... 74.0 88.9 83.6 73.6 107.5 85.9 88.6 86.3 
Undistributed corporate 

profits with inventory 
valuation and capital 
consumption adjust-
ments ..... _ ··-··- ....... 7.6 21.9 1.1 9.3 22.4 28.9 27.1 -------Undistributed profits ...... 48.4 38.4 43.0 27.5 34.0 45.3 46.8 -------Inventory valuation ad· 
justment. •.............. -38.5 -10.8 -37.7 -13.7 -6.6 -9.9 -13.1 -11.0 

Capital consumption ad-
justment. •.........•.... -2.3 -5.7 -4.2 -4.5 -5.0 -6.5 -6.6 -7.6 

Corporate capital consump-
tion allowances with cap!-
tal consumption adjust-
ment ...•....•...........•. 82.1 93.5 87.2 89.1 91.6 95.5 97.7 100.1 N oncorporate capital con-
sumption allowances with 
capital consumption ad· 
justment. .....•.•.......•. 52.0 58.5 54.9 56.3 57.9 59.2 60.8 63.1 

Wage accruals less disburse-
ments .............•...•... .o .0 .0 .o .0 .0 .0 .0 

Government surplus or deficit 
(-), national Income and 
product accounts._ ..••. _._ -3.6 -64.8 -19.6 -48.0 -93.4 -57.6 -60,4 -------FederaL .. _____ .•. __ ........ -11.7 -74.6 -25.5 -53.7 -102.2 -70.5 -72.1 -------State and locaL ........•.... 8.1 9.8 5.9 5. 7 8.8 12.9 11.7 -------Capital grants received by the 

Uni~d Sta.tes (net)'·--······ -2.0 .o .o .0 .o .0 .0 .o ross Investment ________ 209.5 195,4 210.0 177.1 177.0 208.7 218,8 230.7 
Gross private domestic invest-

ment ......... _______________ 212.2 182.6 210.3 168. 7 161. 4 194. 9 205.4 229.6 
Net foreign investment. .....•. -2.8 12.8 -.2 8.4 15.6 13.7 13.4 1.1 

Stattstical discrepancy .. __ . -.6 -2.6 2.9 -3.2 -8.9 -3.2 5,0 -------

1974 1975 1976 

1974 1975 IV I lniiii IIV I• 

Seasonally adjusted at annual rates 

Billions of dollars 

Table 12.-Gross Domestic Product of Corporate Business (1.15) 

Gross domestic product of cor-
porate business._·-··-········ 854.6 912.1 869.2 865,9 892.4 933.0 956,9 ------

Capital consumption allowances with 
capital consumption adjustment ..... 82.1 93.5 87.2 89.1 91.6 95.5 97.7 100.1 

Net domestic product ..........•.•.... 772.6 818.6 782.1 776.8 800.8 837.5 859.2 
---~--

Indirect business taxes plus transfer 
payments less subsidies •...•...... 92.8 100.4 94.5 95.5 98.8 102.8 104.7 103.3 

Domestic income •.....•.........•... 679.8 718.2 687.6 681.3 702.1 734.7 754.6 ------
Compensation of employees .... __ . 582.4 604.5 596.8 589.5 592.5 608.6 627.4 647.2 

Wages and salaries .............. 502.1 518.6 513.3 506.0 508.1 522.0 538.2 552.9 Supplements to wages and sal-
anes ........................... 80.4 85.9 83.5 83.4 84.3 86.6 89.2 94.4 

Corporate profits with inventory 
valuation and capital consump-
tion adjustments ________________ 80.2 94.4 71.0 73.1 90.7 106.9 107.0 ------
Profits before tax ...... _ ........ _ 121.1 110.9 112.9 91.3 102.3 123.3 126.6 ------

Profits tax liability .•.. _ ...•... 52.6 45.6 49.2 37.5 41.6 50.7 52.5 ------Profits after tax_············-- 68.5 65.3 63.7 53.8 60.8 72.6 74.1 ------Dividends ___________________ 30.9 30.9 30.6 30.1 30.6 31.5 31.4 29.4 
Undistributed profits ........ 37.5 34.4 33.0 23.7 30.1 41.1 42.7 ------

Inventory valuation adjustment. 
Capital consumption adjust-

-38.5 -10.8 -37.7 -13.7 -6.6 -9.9 -13.1 -11.0 

ment. ......................... -2.3 -5.7 -4.2 -4.5 -5.0 -6.5 -6.6 -7.6 

Net interest. .................•.... 17.1 19.3 19.8 18.7 18.9 19.2 20.2 21.0 

Gross domestic product of finan-
cia! corporate business 1_ •• _ •• _ 46,0 48.0 47,4 49,5 47.3 46,7 48,4 ------

Gross domestic product of non-
financial corporate business_ . _ 808,7 864.1 821.8 816,4 845.1 886,2 908.5 ------

Capital consumption allowances with 
capital consumption adjustment. •... 78.3 89.0 83.1 85.0 87.3 91.0 92.9 95.1 

Net domestic product _________________ 730.4 775.0 738.7 731.4 757.8 795.3 815.6 ------
Indirect business taxes plus transfer 

payments less subsidies.-·-······· 86.0 93.2 87.5 88.5 91.6 95.5 97.2 95.7 

Domestic income ....•.. __ .. _ .. ___ ... 644.4 681.8 651.2 642.9 666.2 699.8 718.4 ------
Compensation of employees ..... _. 549.5 568.7 562.3 554.4 556.9 572.7 590.9 609.8 

Wages and salaries .............. 
Supplements to wages and sal· 

474.3 488.5 484.3 476.5 478.1 491.8 507.5 521. 5 

aries.·············---·-····-·· 75.2 80.3 78.0 78.0 78.8 80.9 83.4 88.3 

Corporate profits with inventory 
valuation and capital con· 
sumption adjustments ___ ..... 63.2 78.8 54.8 55.3 75.7 92.7 91.7 ------

Profits before tax ................ 103.8 94.7 96.3 73.1 86.8 108.5 110.5 ------
Profits tax liability ............ 42.7 35.9 39.4 27.1 32.0 41.6 42.8 ------Profits after tax._ .. __ ........ _ 61.1 li8.8 56.9 46.0 54.8 66.8 67.7 ------

Dividends.···-·-·······-·-· 30.5 30.8 30.4 30.1 30.7 31.3 31.2 29.2 
Undistributed profits •.. ___ . 30.6 28.0 26.5 15.9 24.0 35.5 36.5 ------

Inventory valuation adjustment. -38.5 -10.8 -37.7 -13.7 -6.6 -9.9 -13.1 -11.0 
Capital consumption adjust-

-2.1 -3.8 -4.1 -4.5 -5.9 -5.8 -6.7 ment .....•.................... -5.1 

Net interest ......•...•..•...•..... 31.7 34.3 34.0 33.2 33.6 34.4 35.8 37.3 

Billions of 1972 dollars 

Gross domestic product of non· 
financial corporate business. _ . 697,6 680.4 676,5 654.0 671.8 695,0 700.8 ------

Capital consumption allowances with 
capital consumption adjustment. ... 69.3 72.8 70.9 71.4 72.2 73.2 74.4 ------

Net domestic product ....•............ 628.2 607.6 605.7 582.5 599.6 621.7 626.4 ------
Indirect business taxes plus transfer 

77.0 76.8 77.9 78.1 78.7 payments less subsidies.-------·-· 77.4 77.8 ------Domestic income .... ________________ 550.8 529.7 528.7 505.7 521.8 543.7 547.7 ------

• Preliminary. 
I. Consists of corporations in the following industries: banking; credit agencies other than 

banks; security and commodity brokers, dealers, and services; insurance carrier~; regulated 
investment companies; small business investment companies; and real estate Investment 
trusts. These industries together with insurance agents, real estate. and other holding and 
investment companies comprise the finance, insurance, and real estate industry. 

2. See footnote 1 table 16. 
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1974 1975 1976 1974 1975 1976 

1974 1975 IV I I II I III I IV I• 1974 1975 IV I I II I III I IV I• 

Seasonally adjusted at annual rates Seasonally adjusted at annual rates 

Billions of dollars Billions of dollars 

Table 13.-Personal Income and Its Disposition (2.1) Table 14.-Corporate Profits by Industry (6.18) 

Personal income ________ 1,154. 7 1, 245,9 1,194.8 1,203.6 1,223.8 1,261. 7 1, 294,5 1,324.4 Corporate profits with inventory 
valuation and capital collllump-

Wage and salary disburse-
menta. _____________ ----- 763.6 801,6 783.6 781.0 787,6 807.3 830.7 851.1 

tion adjustments. __ ... _____ ... 91.3 100,3 82.0 78.9 96.6 113.1 112.7 ·-----
Domestic industries ... ____ ............ 80,2 94,4 71.0 73.1 90.7 106.9 107,0 ------

Commodity-producing in-
dustries 1 ______________ 273.7 273.6 277.7 267.9 267.2 275.3 284.0 293.1 

FinanciaL ................. ______ .... 17.1 15.6 16.2 17.8 15.0 14.2 15.3 ------
NonfinanciaL ....................... 63.2 78.8 54.8 55.3 75.7 92.7 91.7 ------

Manufacturing _______ ... 211.2 211.2 214.9 205.5 205.9 212.9 220.6 228.6 
Distributive industries'-_ 184.3 195.1 189.9 190.3 191.8 196.6 201.8 206.9 Rest of the world ...................... 11,0 5,9 11,0 5,8 5,8 6.2 5,8 ------
Service industries •-------- 145.0 158.6 150.1 153.5 156.0 160.0 164.7 168.5 
Government and govern-

ment enterprises __ ... _ .. 160.6 174.3 165.9 169.3 172.6 175.4 180.2 182.6 
Corporate profits with inventory 

valuation adju•tment and 
without capital consumption 

Other labor income ......... 54.5 61.3 57.6 59.0 60.3 62.0 63.8 66,1 adjustment._. __ .. __ .. __ ....... 93,6 106,0 86.1 83.4 101.6 119.6 119,3 ------
Proprietors' income with in-

ventory valuation and 
capital consumption ad-
justments. -------------- 85,1 83.3 83.6 79.6 78.6 88.0 87,1 84.9 

Domestic industries ......... __ ........ 82.5 100,1 75.1 77.6 95,7 113,4 113,6 ------FinanciaL .................. __ ... __ . 17.3 16.2 16.5 18.3 15.5 14.9 16.1 ------Federal Reserve banks .. ____ ...... 5. 7 5. 7 6.0 5. 7 5. 7 5.4 5.8 ------Other ..................... __ ._ .... 11.5 10.5 10.5 12.5 9.9 9.4 10.3 ------
Farm. ___ ...... ------- ___ . 25.6 24.6 24.6 21.0 20.1 29.3 28.2 25.3 
Nonfarm .................. 59.5 58.7 59.0 58.6 58.5 58.7 58.9 59.6 

Nonfinancial ........................ 65.3 83.9 58.6 59.3 80.2 98.6 97.4 ------
Manufacturing .................... 37.4 45.2 31.9 30.0 43.5 54.6 52.8 ------Nondurable goods ............. __ 25.6 27.4 22.6 21. 1 27.5 30.1 30.9 ------

Rental income of persons 
with capital consumption 
adjustment. ... _ .. _ .... __ .. 21.0 21.1 20,9 20.8 20.5 20.9 22.0 22,7 

Food and kindred products .... 3.3 6.6 1.7 5.9 7.1 6.9 6.4 ------Chemicals and allied products_ 5.3 6.3 4. 8 4.4 5.9 7. 5 7.4 ------
Petroleum and coal products .. 8.9 6.3 7. 7 5.2 7.0 6.0 6.8 ------0 ther ... __ ......... ________ . __ 8. 2 8.3 8.5 5.6 7.5 9. 8 10.2 ------

Dividends .... ___ ----- ....... 31,1 32.8 31.7 32.1 32,6 33.5 33.1 33,3 
Personal interest income __ .. 106,5 120,5 114.0 116.0 117,6 121.2 127.4 131.7 

Durable goods .............. __ ... 11.8 17.8 9.2 8.9 16.0 24.5 21.9 ------Primary metal industries ...... 3. 5 2.1 4.3 3.9 1.7 1.4 1.2 ------Fabricated metal products .... .9 2. 7 1.3 1.5 2. 7 3.4 3.0 ------
Transfer payments ___ ....... 140.4 175.0 151.6 163.9 175.7 178.8 181.7 187.9 

Old-age, survivors, dis-
ability, and health in-
surance benefits_._ .... _. 70.1 81.4 75.0 76.6 77.7 85.0 86.2 88.0 

Machinery, except electricaL. 1.8 4.8 1.1 3. 4 4. 7 5. 8 5.3 ------Electrical equipment and sup-
plies ......................... .9 2.0 .3 1.2 2. 2 2. 5 2.2 ------Motor vehicles and equipment. 1.0 2.0 .6 -2.2 1.1 4. 9 4.2 ------Other ......................... 3. 7 4.3 1.6 1.0 3. 6 6. 5 6.0 ------

Government unemploy-
men t insurance benefits. 6. 6 17.6 8.2 15.1 18.6 18.7 17.8 17.7 

Veterans benefits .......... 11.7 14.3 13.4 14.6 13.8 13.9 14.9 16.2 

Wholesale and retail trade ....... __ 13.4 21.9 11.9 16.3 21.0 25.1 25.4 ------
Transportation, communication, 

and electric, gas, and sanitary 
Government employee re-

tirement benefits ........ 18.5 21.8 19.6 20.7 21.2 22.1 23.2 24.0 
Aid to families with de-

services __________________________ 7.0 8.8 6. 7 5.1 7. 9 11.3 11.0 ------Other ... ____ ..... ____ . ____________ 7. 5 7.9 8.1 7. 9 7.8 7. 6 8.2 ------
Rest of the world ...................... II. 0 5,9 11.0 5,8 5.8 6,2 5,8 ------

pendent children ........ 7. 9 9.1 8.4 8. 7 8.9 9.2 9.5 9.6 Other __ ...... ____ .... _____ 25.5 30.9 27.0 28.1 35.4 29.8 30.1 32.4 
Corporate profits before deduc-

lion of capital consumption al-
Less: Personal contribu-

tions for social insurance._ 47,4 49,8 48.2 48.8 49.1 50,0 51.2 53,4 

lowances, with inventory vaJu .. 
ation adjustment. .... _ ........ 173.3 193,8 169,1 168,0 188,2 208,6 210.4 ------

Less: Personal tax and non-
tax payments ______________ .. 171,2 169,2 178.9 179,6 142.1 174,6 180.5 184,4 

Domestic industries .. _ ................ 162.3 187,9 158,1 162.2 182.3 202,4 204,7 ------
FinanciaL .......................... 20.8 20.0 20.2 22.0 19.3 18.7 20.1 ------

Federal Reserve banks ........ __ .. 5. 7 5. 7 6.0 5. 8 5. 7 5. 5 5.8 ------
Equals: Disposable personal 
income~ ______________ ----- __ 983.6 1,076. 7 1, 015.9 1,024. 0 1,081. 7 1, 087.1 1, 114,0 1,140, 0 

Other ............................. 15.0 14.3 14.1 16.2 13.6 13.3 14.2 ------Non financiaL_ ...... __ ... __________ . 141.5 167.9 138.0 140.3 163.0 183.7 184.6 ------
Manufacturing ................. __ . 69.7 80.1 65.2 63.8 77.9 89.9 R8.9 ------

Less: Personal outlays ________ 909.5 987,8 932.4 950.4 974.2 1, 001.3 1, 025,4 1, 053,6 

Personal consumption ex-
penditures. _ .............. 885.9 963.8 908.4 926.4 950.3 977.4 I, 001.0 1,028. 7 

Interest paid by consumers 
to business __ .............. 22.6 23.1 23.0 23.0 22.8 23.0 23.4 23.9 

Personal transfer payments 
to foreigners (net) ___ ._ .... 1.0 1.0 1.0 1.0 1.1 .9 1.0 1.0 

Nondurable goods ............... 41.6 44.8 39.7 38.1 44.5 47.6 48.8 ------
Food and kindred products .... 5.6 9.0 4.1 8.3 9.4 9.3 8.9 ------
Chemicals and allied products. 8.9 10.2 8.6 8.2 9.8 11.4 11.5 ------
Petroleum and coal products .. 14.2 12.2 13.6 11.1 12.8 11.9 12.9 ------
Other .......... __ .. ___________ 12.9 13.3 13.4 10.5 12.5 15.0 15.4 ------

Durable goods ................... 28.1 31\.4 25.5 25.7 33.3 42.3 40.1 ~-----
Primary metal industries ...... 5.9 4.6 6. 7 6. 4 4.2 3.9 3.8 ------
Fabricated metal products .... 2.2 4.0 2. 6 2. 9 4.1 4. 8 4.4 ------
Machinery, except electricaL. 5.0 8.3 4.3 6. 7 8.2 9. 3 9.0 ------

Equals: Personal saving _______ 74.0 88,9 83.6 73.6 107,5 85.9 88,6 86.3 
Electrical equipment and sup-

plies ......................... 3.5 4.9 2. 9 3. 9 5.0 5. 4 5.1 ------
Motor vehicles and equip-

ment ________________________ 3. 5 4. 7 2. 9 . 2 3. 7 7. 7 7.0 ------Addenda: Other. ........................ 8.0 9.0 6.1 5.6 8. 2 11.3 10.9 ------
Disposable personal income: 

Wholesale and retail trade ......... 21.2 30.6 20.0 24.6 29.5 33.9 34.4 ------
Total, billions of 1972 

dollars_ .... _ ...... _____ .. _ 843.5 856.7 837.6 831.6 869.8 858.2 867.3 879.6 
Transportation, communication, 

and . electric, gas, and sanitary 
30.5 29.4 36.8 services __________________________ 29.4 34.0 32.8 37.3 ------

Per capita: 
Current dollars __ ....... 4, 642 5,040 4, 779 4,808 5,070 5,083 5,197 5,310 
1972 dollars .............. 3, 981 4,010 3,940 3,905 4,077 4, 012 4,047 4,097 

Other ............................. 21.2 23.1 22.3 22.5 22.8 23.1 24.1 ------
Rest of the world ...................... II. 0 5,9 11.0 5,8 5.8 6,2 5,8 ------

Population (mid-period, 
milllons) __ ....... ____ ... __ 211.9 213.6 212.6 213.0 213.4 213.9 214.3 214.7 

NOTE.-The industry classification is on a company basis. 

Personal saving as percent of 
disposable personal income .. 7.5 8.3 8.2 7.2 9.9 7.9 7.9 7.6 

-
• Prdiminary. 
1. Co,nsists of agriculture, forestry, and fisheries; mining· contract construction· and man 

ufactunng. ' ' 
2. Cons!sts of transportation; communication; electric, gas, and sanitary services; and trade. 
3. Consists of finance, insurance, and real estate; services; and rest of the world. 



16 SURVEY OF CURRENT BUSINESS Apri11976 

1974 1975 1976 1974 1975 1976 --
I Jiu,Iv 1974 1975 IV I II IP IV I I II I III I VI I P , 

1974 1975 

Seasonally adjusted at annual rates Seasonally adjusted at annual rates 

Billions of dollars Billions of dollars 

Table 15.-Federal Government Receipts and Expenditures (3.2) Table 17 .-State and Local Government Receipts and Expendi­

Receipts •..••••...•••.•.••..••.. 288.4 282.3 293.1 283.6 250.1 293.3 302.1 ------
Personal tax and non tax receipts ••••. 131.4 125.6 137.4 137.6 99.3 130.5 135.2 137.8 

Corporate profits tax accruals ••.•.••• 45.9 39.0 42.9 32.1 35.5 43.4 45.0 ------
Indirect business tax and non tax 

accruals •••••••••••••.•••.•.•••••.•. 21.7 24.2 21.7 22.3 23.5 25.5 25.4 22.7 

Contributions for social insurance •••. 89.4 93.5 91.1 91.7 91.9 93.9 96.4 102.8 

Expenditures .•••••••••••••••••• 300.1 356.9 318.6 337.4 352.3 363.8 374.2 380,2 

Purchases of goods and services ....•. 111.7 123.2 118.2 11~.4 119.2 124.2 129.9 131.2 

National defense •••••.•.••••••..•.. 77.4 84.0 80.5 81.4 82.1 84.9 87.4 87.0 

Compensation of employees •••••• 37.5 39 6 38.9 39.0 39.1 39.3 40.9 41.2 
Other •••..•••...••••••.•.••••.••• 39.9 44.4 41.6 42.4 43.0 45.6 46.5 45.8 

Nondefense •••••..•••••.•.•..••..•. 34.3 39.2 37.7 38.0 37.1 39.3 42.5 44.1 

Compensation of employees ...... 17.2 19.2 18.1 18.7 18.9 19.3 20.1 20.4 
Other •..••••...•.•••.•..••••..••• 17.1 20.0 19.6 19.3 18.1 20.0 22.4 23.7 

Transfer payments ..•••...••••..••••• 117.7 149.2 127.8 139.2 150.5 152.5 154.5 160.1 

~~ Foie~~~~i-8-i.::======= ==== ===== === 
114.5 146.1 124.8 136.2 147.3 149.5 151.5 157.0 

3.2 3.0 3.0 3.0 3.2 3.0 3.0 3.1 

Grants-in-aid to State and local 
governments •••.....•...•••••...••. 43.9 54.3 45.4 50.1 52.8 56.8 57.4 57.8 

Net interest paid ..•••.•••...•••..•••. 21.0 23.4 22.0 22.4 22.6 23.4 25.3 26.0 

Interest paid ••••..•...•.•••••.••••• 24.1 27.1 25.0 25.5 26.1 27.3 29.5 30.6 

To Rersons and business ..•...•.•• 19.8 22.6 20.5 20.6 21.6 22.8 25.2 26.3 
To oreigners ...•.•.•••••.•...•.•• 4.3 4.5 4.5 4.9 4.4 4.5 4.3 4.4 

Less: Interest paid to government •• 3.0 3. 7 2.9 3.2 3.5 3.9 4.2 4.6 

Subsidies less current surplus of 
government enterprises ...••.•.•..•• 5.2 6.8 5.1 6.3 7.1 6.9 7.0 5.1 

Subsidies •.••••••.•.•.•.•...•.•• 3.4 4.5 3.~ 4.6 4.4 4.4 4.8 5.0 

Less: Current surplus of gov-
ernment enterprises ••...••.•. -1.8 -2.3 -1.3 -1.6 -2.8 -2.5 -2.3 .0 

Less: Wage accruals less disburse-
ments .••..••...•.•...•...••.••.••.. -.5 .0 .0 .0 .0 .o .0 .0 

Surplus or deficit (-), national 
-ll. 71-74.6 Income and product accounts ..... -25.5 -53.7 -102.2 -70.5 -72,1 ------

Table 16.-Foreign Transactions in the National Income and 
Product Accounts (4.1) 

Receipts from foreigners ......•...•. 142.2 147.8 153.6 148.2 140.7 148.5 153.8 151.3 

Exports of goods and services .••..•... 144.2 147.8 153.6 148.2 140.7 148.5 153.8 151.3 

Capital grants received by the United 
States (net) 1 ••••••••••••••••••••• -2.0 .o .0 .0 .0 .0 .0 .0 

Payments to foreigners •......•.•.•. 142.2 147,8 153.6 148.2 140.7 148.5 153.8 151,3 

Imports of goods and services •....••.. 136.5 126.5 145.3 130.9 116.4 126.4 132.1 141.7 

Transfer payments (net) .........•... 4.2 4.0 4.0 4.0 4.2 3.9 4.0 4.2 

From persons (net) .....•.......•... 1.0 1.0 1.0 1.0 1.1 .9 1.0 1.0 
From government (net) •........... 3.2 3.0 3.0 3.0 3.2 3.0 3.0 3.1 

Interest paid by government to for-
eigners •••....................•... 4.3 4.5 4.5 4.9 4.4 4.5 4.3 4.4 

Net foreign investment ............... -2.8 12.8 -.2 8.4 15.6 13.7 13.4 1.1 

• Preliminary. 
1. On February 18, 1974, the U.S. Government granted to India $2,010 million (quarterly 

rate) in rupees under provisions of the Agricultural Trade Development and Adjustment 
Act. This transaction is being treated as capital grants paid to foreigners in the national income 
and product accounts but as current unilateral transfers in the balance of payments accounts. 
Accordingly, this transaction is excluded from Federal Governmo,nt transfers to foreigners 
and related totals shown in tables 11, 15, and 16, and is included lr• :he first quarter of 1974 
as -$8.0 billion (annual rate) in capital grants received by the U.S. shown in tables 11 and 16. 

tures (3.4) 

Receipts ................ 209.4 232,4 214.9 221.2 228.2 237.7 242,3 
-~ -----

Personal tax and non tax 
receipts ................... 39.8 43.6 41.5 42.0 42.9 44.1 45.3 46.6 

Corporate profits tax accruals .. 6. 7 6.6 6.3 5.5 6.1 7.3 7.5 -------
Indirect business tax and non-

tax accruals .............. 105.6 113.1 107.8 109.3 111.8 114.5 116.7 119.9 

Contributions for social in· 
surance ................... 13.5 14.8 14.0 14.3 14.7 15.0 15.3 15.6 

Federal grants-in-ald •......... 43.9 54.3 45.4 50.1 52.8 56.8 57.4 57.8 

Expenditures ......... _ .. 201.3 222.6 209.0 215.5 219.4 224.8 230,6 233.3 

Purchases of goods and serv-
ices ....................... 189.4 208.0 196.3 201.9 205.5 209.9 214.8 217.2 

Compensation of employees. 106.4 117.4 110.0 113.3 116.4 118.8 121.2 123.7 
Other .......... __ ._ ...... __ . 83.0 90.6 86.3 88.6 89.0 91.1 93.6 93.5 

Transfer payments to persons .. 20.0 22.5 20.7 21.5 22.1 22.9 23.6 24.3 

Net interest paid .............. -3.6 -3.0 -3.3 -3.2 -3.2 -2.9 -2.8 -3.0 
Paid ........................ 9.4 10.8 9.9 10.4 10.7 11.0 11.3 11.5 
Less: Received .............. 13.0 13.9 13.2 13.7 13.9 13.9 14.1 14.5 

Subsidies less current surplus 
of government enterprises. -4.5 -4.9 -4.7 -4.7 -4.9 -5.0 -5.1 -5.2 

Subsidies ................... .1 .2 .1 .1 .2 .2 .2 .2 

Less: Current surplus of 
government enterprises ... 4. 7 5.1 4.8 4.9 5.1 5.2 5.3 5.4 

Less: Wage accruals less dis· 
bursements ............... .o .o .o .o .o .o .o .0 

Surplus or deficit (-), na-
tiona) income and product 
accounts .................. 8.1 9.8 5,9 5.7 8.8 12.9 11.7 -------

Social insurance funds ......... 9.8 11.1 10.2 10.8 11.1 11.2 11.2 11.3 
Other funds ................... -1.7 -1.3 -4.3 -5.0 -2.2 I. 7 .5 ....... 

Table 18.-National Income Without Capital Consumption Ad-
justment by Industry (6.4) 

National income without 
capital consumption 
adjustment.. .......... 1,157,51,231,61,180,71,176,1 1,203,8 1,257,8 1,288. 7 -------

Domesticincome .............. 1,143,11,221,11,165,91,166,4 1,193. 7 1,246,1 1,278.0 -------
Agriculture, forestry, and 

fisheries ................... 43.8 44.7 43.6 40.6 39.8 49.4 48.8 -------
Mining and contract con-

structlon .................. 74.6 74.3 75.6 74.5 73.1 74.0 75.6 -------
Manufacturing .............. 294.2 303.1 293.7 280.7 295.0 314.4 322.2 -------

Nondurable goods ......... 119.0 124.9 117.2 114.2 122.3 129.2 134.0 -------
Durable goods ............. 175.3 178.1 176.4 166.5 172.7 185.2 188.1 -------

Transportation .............. 45.1 44.4 44.9 41.7 42.5 45.8 47.7 -------
Co=unication ............. 23.8 25.6 25.0 24.3 25.3 26.3 26.5 -------
Electric, gas, and sanitary 

21.4 23.0 24.2 25.4 25.8 services ................... 20.0 24.6 -------
Wholesale and retail trade ... 178.5 201.1 182.9 190.9 197.6 205.5 210.4 -------

Wholesale trade ........... 74.8 80.4 79.3 75.7 77.9 83.1 85.Q -------
Retail trade ............... 103.7 120.6 103.5 115.2 119.7 122.4 125.4 -------

Finance, insurance, and real 
130.3 139.0 133.7 137.7 136.7 137.9 143.7 estate ..................... -------

Services ..................... 152.7 167.3 158.5 161.9 164.7 169.0 173.7 -------
Government and govern· 

ment enterprises ........... 180.0 197.1 186.7 191.2 195.0 198.4 203.7 -------
Rest of the world .............. 14.4 10.5 14.8 9,6 10,0 11.6 10.7 13.3 

NOTE.-The industry classification of the compensation of employees, proprietor~' income, 
and rental income of persons is on an establishment basis; the mdustry classification of cor· 
porate profits and net interest is on a company basis. 
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1974 1975 19i6 

1974 1975 IV I I II I III I IV I• 

Seasonally adjusted 

Index numbers, 1972=100 

Table 19.-lmplicit Price Deflators for Gross National Product (7.1) 

Gross national product ___________ 116.20 126.37 121.45 123.74 125.04 127,21 129,33 130.51 

Personal consumption expenditures ___ 116.6 125.7 121.3 123.1 124.4 126.7 128,4 129,6 
Durable goods _______ ---------------- 108.4 116.9 114.0 114.3 116.3 117.4 119.4 120.9 
Nondurable goods------------------- 124.0 133.6 129.5 131.0 131.9 135.2 136.4 136.5 
Services __________ --_--_-- ___________ 112.7 121.5 116.4 119.0 120.2 122.2 124.4 126.5 

Gross private domestic investment _____ ------------------------------------------------
Fixed investment_ __ ---------------- 117.6 132.6 125.4 130.1 131.9 132.6 135.5 137.7 

NonresidentiaL ___________________ ll6.0 132.3 125.0 129.6 131.8 132.6 135.3 137.1 
Structures_--------------------- 127.5 141.7 138.3 141.0 141.2 141.4 143.4 144.7 
Producers' durable equipment__ UO. 2 127.7 118.3 123.8 127.3 128.4 131.3 133.2 

ResidentiaL ______________________ 122.1 133.3 126.7 131.6 132.3 132.5 136.1 139.5 
Nonfarmstructures _____________ 122.6 133.8 127.2 132.2 132.9 133.0 136.7 140.1 
Farmstructures _________________ 122.9 133.7 127.1 131.4 132.2 133.0 136.1 139.7 
Producers' durable equipment__ 105.4 115.9 110.8 113.8 115.5 116. 8 US. 8 121.0 

Change in business inventories ______ ------ ------ ------ ------ ------ ------ ------ ------
Nonfarm __________________________ ------ ______ ------ ------ ------ ____________ ------
Farm _____________________________ ------------------------------------------------

Net exports of goods and services ______ ------ ------ ------ ------ ------ ------ ------ ------
Exports_____________________________ 147.8 163.2 160.4 163.5 162.0 163.6 163.5 165.4 
Imports _____________________________ 168.6 188.3 185.6 189.1 187.8 187.8 188.2 190.4 

Government purchases of gooda and 
services ___________________________ 118.4 128,6 124,0 125.9 127.3 129.2 131,8 133,2 

FederaL---------------------------- 117.6 130.6 124.8 127.3 128.9 130.9 135.3 136.9 
National defense __________________ ------ ------ ------ ------ ------ ------ ------ ------
Nondefense _______________________ ------------------------------------------------

State and locaL_____________________ 118.9 127.4 123.6 125.1 126.4 128.2 129.8 131.0 

Table 20.-Implicit Price Deflators for Gross National Product by 
Major Type of Product (7 .3) 

Gross national product_ ____ - __ -_ 116.20 126.37 121.45 123.74 125.04 127,21 129.33 130,51 

Final sales.--------------------------- 116.1 126.5 121.3 123.8 125.4 127.3 129.3 130,4 Goods _____________________________ 115.5 127.8 121.5 124.8 126.7 129.0 130.4 130.3 
Durable ___ ----------------------- 109.6 123.8 116.6 119.9 123.4 124.8 126.9 127.5 
Nondurable _____________ --- __ ----_ 119.6 130.3 124.7 127.8 129.0 131.7 132.8 132.2 

Services ________ --_-----_------------ 114.6 122.9 118.5 120.3 121.6 123.6 126.0 128.0 
Structures _________________ --------_ 126.2 139.2 134.8 138.4 138.6 138.4 141.2 143.0 

Table 21.-lmplicit Price Deflators for Gross National Product by 
Sector (7 .5) 

Gross national product_ _________ 116.20 126,37 121.45 123.74 125.04 127.21 129,33 130,51 

Gross domestic product_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 115, 7 126. 0 120. 9 123. 4 124. 7 126, 8 129, 0 130, 1 

Business ____________________________ 115.8 126.6 121.3 124.0 125.3 127.5 129.5 130.5 
Nonfarm•------------------------- 114.6 126.1 120.3 123.8 124.8 126.6 128.8------
Farm _____________________________ 154.0 142.4 152.5 130.8 139.5 150.7 147.8 137.2 
Residual• '------------------------ _______________________________________________ _ 

Households and Institutions _________ 116.4 126.4 120.9 122.5 124.0 127.6 131.5 133.4 

Government_ _______________________ 114.4 121.5 117.7 119.1 120.5 121.8 124.5 126.2 FederaL __________________________ 114.1 123.1 119.0 120.5 121.4 122. 5 128.0 129.4 
State and locaL ___________________ 114.6 120.7 117.1 118.4 120.0 121.4 122.8 124.6 

Rest of the world ______________________ ------ ------ ------ ------ ------ ------ ------

Table 22.-lmplicit Price Deflators for the Relation of Gross 
National Product, Net National Product, and National Income 
(7.6) 

Gross national product ________ _ 

Lrss: Capital consumption allowances 
with capital consumption ad-

116.20 126,37 121.45 123.74 125,04 127,21 129,33 130.51 

justment ______________________ 114.8 124.4 119.2 121.1 123.3 125.8 127.1 129.7 

Equals: Net national product. _________ 116,3 126.6 121,7 124,0 125,2 127,4 129,6 130,6 

Less: Indirect business taxes plus 
transfer payments less subsidies 
plus current surplus of gov-
ernment enterprises ____________ 113.0 120.0 115.7 ll7.0 118.0 122.0 122.8 125.8 

Residual• '---------------------- _________________________________________ _ 

Equals: National income ______________ 116.8 127,4 122,4 124,9 126,2 128,0 130,4------

204-921 0- 76 - 3 

1974 1975 1976 

1974 1975 IV I I II I III I IV I• 

Seasonally adjusted 

Index numbers, 1972=100 

Table 23.-lmplicit Price Deflators for Net National Product and 
National Income by Sector (7.7) 

Net national product _____________ 116.3 126.6 121,7 124.0 125,2 127.4 129.6 130.6 

Net domestic product ________ ---------- 115,8 126,2 121.0 123,6 124.8 126.9 129,2 130.1 

Business_--------------------------- 116.0 127.0 121.6 124.4 125.6 127.7 129.8 130.6 

Nonfarm•------------------------- 114.7 126.4 120.5 124.2 125.1 126.8 129.1 _____ _ 
Farm _____________________________ 164.1 145.5 160.9 131.1 142.4 155.8 151.4 136.6 
Residual• '------------------------ ______ ------ ------ ______ ------ ------ ------ ------

Households and Institutions_________ 116.4 126.4 120.9 122.5 124.0 127.6 131.5 133.4 
Governrnent. ----------------------- 114.4 121.5 117.7 119.1 120.5 121.8 124.5 126.2 

Restofthe world ______________________ ------ ------ ------ ------ ------ ------ ------ ------

National income _________________ 116,8 127.4 122.4 124.9 126.2 128,0 130.4 ------
Domestic income ____ ------------------ 116,1 127.0 121.7 124,5 125.7 127,5 130.0 ------

Business_--------------------------- 116.4 128.0 122.5 125.6 126.8 128.6 130.9 ------
Nonfarm __________________________ 115.4 128.0 121.8 126.0 126.9 128.2 130.7 ------Farm _____________________________ 147.1 128.6 143.7 114.6 124.3 138.5 135.9 117.7 

Households and Institutions _________ 116.4 126.4 120.9 122.5 124.0 127.6 131.5 133.4 
Government.------- ____ ------------ 114.4 121.5 117.7 119.1 120.5 121.8 124.5 126.2 

Restofthe world ______________________ ------ ------ ------ ------ ______ ------ ------ ------

Table 24.-lmplicit Price Deflators for Auto Output (7.9) 

Autooutput_ ____________________ 106,8 112.9 112,5 107,9 111.8 113.9 116,9 118.5 

Finalsales ____________________________ 106.3 113,1 113.9 109,2 112.8 113.3 116,5 117,9 
Personal consumption expenditures. 109.1 117.7 117.7 112.8 116.8 118.5 121.8 122.6 

Newautos ________________________ 105.6 115.1 111.4 112.2 114.5 115.2 118.1 120.4 
Net purchases of used autos ___________________________________________ ------ _____ _ 

Producers' durable equipment ______ 103.7 107.7 105.3 105.9 108.6 106.8 109.6 112.5 
Newautos ________________________ 105.8 115.1 111.4 112.1 114.5 115.3 118.0 120.2 
Net purchases ol used autos _______ ------ ______ ------ ------ ------ ------ ------ ------Net exports _____________________________________ ------ ______ ------ ------ __________ __ 
Exports ___________________________ 107.2 116.0 113.3 113.3 113.8 116.5 119.5 119.2 
Imports ___________________________ 118.8 134.9 122.4 131.1 132.4 134.6 140.3 142.5 

Government purchases of goods and 
services ___________________________ 111.8 120.6 116.6 118.1 120.3 120.8 122.9 124.7 

Change in inventories of new and used 
autos ________________________________ ------ ------ ------ ------ ------ ------ ------ ------

Addenda: 
Domestic output of new autos'-__ 106.0 115.0 111.3 111.5 114.3 115.2 118.1 120.2 
Sales ol imported new autos'------ 105.8 115.0 111.4 112.2 114.5 115.3 118.1 120.4 

Table 25.-lmplicit Price Deflators for Personal Consumption 
EJ~~.penditures by Major Type of Product (7 .II) 

Personal consumption expendi-
tures _____ -- ___ ---------------- 116.6 125.7 121.3 123.1 124.4 126.7 128,4 129.6 

Durable goods ______________ ---------- 108,4 116,9 114.0 114.3 116.3 117,4 119,4 120.9 

Motor vehicles and parts ____________ 108.0 116.8 115.7 112.7 116.0 117.4 120.4 121.4 
Furniture and household equipment. 108.3 116.5 112.8 114.9 116.0 116.8 118.3 120.0 
Other _________ -------------------- __ 110.0 118.3 113.9 116.5 117.9 119.2 119.7 121.6 

Nondurable goods. ____________________ 124.0 133.6 129.5 131,0 131.9 135.2 136,4 136.5 
Food ________________________________ 128.7 139.2 134.8 136.9 137.2 140.7 142.0 141.6 
Clothing and shoes __________________ 110.5 114.2 113.6 113.5 113.3 114.8 115.3 116.2 Gasoline and oiL ____________________ 147.9 155.4 146.5 146.1 150.5 161.9 163.4 157.9 
Fuel oil and coal ____________________ 182.4 197.6 193.7 187.9 190.4 202.1 210.0 205.0 Other _______________ -- _________ - ___ - 112.3 125.2 119.3 122.8 124.8 125.7 127.4 129.9 

Services. ______________________________ 112.7 121,5 116,4 119.0 120,2 122.2 124.4 126,5 

Housing _____________________________ 110.8 116.8 113.3 114.7 115.9 117.3 119.2 120.8 
Household operation_--------------- 116.4 128.1 121.4 124.3 126.6 129.6 132.0 134.2 

Electricity and gas ________________ 122.1 140.6 129.6 134.6 138.0 143.2 146.7 147.4 Other _____________________________ 112.4 119.3 115.5 116.9 118.3 119.9 122.1 124.9 
Transportation ________________ --_--- 108.3 119.9 113.1 116.4 118.6 121.1 123.4 125.8 
Other _________ -- __ -----------_------ 114.1 123.6 118.0 121.4 122.0 124.1 126.8 129.0 

• Preliminary. 
1. Equals GNP in constant dollars measured as the sum of final products less GNP in 

constant dollars measured as the sum ol gross product by industry. 
2. Final sales and change in inventories of new autos produced in the United States. 
3. Consists of personal consumption expenditures. producers' durable equipment, and 

government purchases. 
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Table 26.-Percent Change From Preceding Period in Gross Na­
tional Product in Current and Constant Dollars, Implicit Price 
Deflator, and Price Indexes (8.9) 

1974 1975 1976 

1974 1975 IV I u lnr lrv I • 

Seasonally adjusted 

Percent Percent at annual rate 

Gross national product: 
Current dollars.-------------------- 7. 7 6. 5 4. 8 -2.1 
1972 dollars.. ........................ -1.8 -2.0 -7.5 -9.2 
Implicitpricedeflator............... 9.7 8.8 13.4 7.8 
Chain price index___________________ 9. 7 8.8 12.5 8. 2 
Fixed-weighted price index.......... 9. 7 8. 8 12. 5 7. 8 

Personal consumption expenditures: 
Current dollars ___ ................ .. 
1972 dollars ...... __ .......... __ .... .. 
Implicit price deflator ............. .. 
Chain price index_ ________________ __ 
Fixed-weighted price index ........ .. 

Durable goods: 

9. 6 
-.8 
10.5 
10.7 
10.9 

Current dollars.---------------- -.8 
1972 dollars ...................... -7.0 
Implicit price deflator---........ 6. 6 
Chain price index. __ ............ 6. 5 
Fixed-weighted price index...... 6. 5 

Nondurable goods: 
Current dollars_ . _.............. 12. 4 
1972 dollars ...................... -2.2 
Implicit price deflator........... 14.8 
Chain price index_______________ 15.4 
Fixed-weighted price index...... 15.5 

Services: 
Current dollars_----------------
1972 dollars ..................... . 
Implicit price deflator_ ________ __ 
Chain price index_ ____________ __ 
Fixed-weighted price index ...... 

Gross private domestic investment: 

10.5 
2. 6 
7. 8 
7. 8 
7.8 

8.8 
-9 

7.8 
7. 8 
7. 9 

.3 
-9.2 
10.4 
10. 2 
10.4 

5.0-31.5 
-2.6 -39.7 

7. 8 13.6 
8. 1 13. 3 
8.2 13.6 

9.1 
1.2 
7. 8 
7. 8 
7. 9 

9. 7 
1.8 
7. 7 
7.8 
7. 8 

3. 4 
-7.4 
11.6 
11.6 
12.0 

9. 5 
1.6 
7. 7 
7.8 
7. 8 

8.2 
1.8 
6. 2 
6.3 
6.1 

5. 7 
4.5 
1.2 
1.5 
1.1 

7. 5 
2. 6 
4.8 
4. 9 
4. 9 

9.6 
.4 

9. 2 
9. 2 
9. 2 

7. 7 
3.3 
4.3 
4.3 
4.4 

10.7 
6.4 
3. 9 
4.0 
4. I 

17.5 
9. 8 
7.0 
7. 4 
8. 2 

11.2 
8. 3 
2.8 
2. 9 
2. 7 

8. 2 
3. 8 
4. 2 
4.1 
4. 2 

19. 9 
12.0 
7.1 
7.3 
7. 3 

11.9 
4.0 
7. 7 
8. I 
8.2 

28.5 
23.8 
3.8 
3. 8 
4.0 

11.9 
1.5 

10.2 
10.8 
10.9 

7. 4 
. 5 

6.8 
6. 9 
6. 9 

12. 1 
5.0 
6.8 
6. 9 
7. 2 

10.0 
4. 1 
5. 7 
6. 2 
6. 3 

18.7 
11. 1 

6. 9 
6. 9 
7. 4 

7. 2 
3. 6 
3. 5 
4.2 
4.3 

10.2 
2. 4 
7. 6 
7. 9 
8.0 

11.5 
7.5 
3. 7 
4.0 
3.9 

11.5 
7.6 
3. 7 
3.4 
3. 1 

28.6 
22.3 
5.1 
5.1 
5.0 

7.0 
6. 5 
.5 

-.4 
-.8 

10.9 
4. 0 
6. 6 
6.5 
6. 6 

Current dollars _____________________ -3.7-13.9 5.3-58.6-16.1 112.7 23.3 56.0 
1972dollars.. ........................ -13.2-23.2-13.9-63.5-16.1 101.0 10.0 44.6 
Implicit price deflator ............... __________________ ...... ______ ...... ___________ _ 
Chain price index _______________________________ .................. ______ ...... _____ _ 
Fixed-weighted price index ............................ ______ ............ ___________ _ 

Fixed investment: 
Currmtdollars _________________ -.2 -2.6 -6.4-12.1 -5.0 
1972 dollars ....... --------------- -10.0 -13.6 -21.1 -24.0 -10.2 
Implicit price deflator___________ 10.9 12.8 18.7 15.7 5.8 
Chainpriceindex _______________ 11.3 13.0 18.0 16.4 6.8 
Fixed-weighted price index...... 11.5 12. 2 16.1 15.3 5. 5 

Nonresidential: 
Current dollars ............ .. 
1972 dollars_ .............. .. 
Implicit price deflator_ .... .. 
Chain price index _________ __ 
Fixed-weighted price index .• 

Structures: 
Current dollars ....... -------
1972 dollars ................ .. 
Implicit price deflator_ .... .. 
Chain price index .. ____ .... . 
Fixed-weighted price index __ 

Producers' durable 
equipment: 

Current dollars ............ . 
1972 dollars _______________ __ 
Implicit price deflator_ ____ __ 
Chain price index ........ _ .. 
}'ixcd-weighted price index .. 

Residential: 

8.4 .4 8.3 -4.6 -8.3 
-2.9-12.0-12.6-17.5-14.3 
11. 6 14. 1 23. 9 15. 6 6. 9 
11. 7 14. 5 22. 8 16. 2 8. 1 
12.0 14. 0 22. 1 14. 6 7. 3 

11.1 -3.2 
-5.9 -12.9 
18.0 11.2 
18.0 11.1 
18.1 11.0 

16. 2 -8. 4 -25.0 
-. 6 -15.1 -25.3 
16.9 8. 0 . 4 
16.9 8. 2 -2 
17.0 8.0 .0 

6.9 2.5 3.9 -2.4 2.6 
-8.2 
11.7 
12.9 
12.3 

-1.3 -11.5 -17.9 -18.6 
8.2 15.9 26.6 20.0 
8. 2 16. 4 26. 2 21. 2 
8. 3 15. 9 25. 6 19. 1 

Current dollars .............. -17.9-10.7-38.5-32.4 7.1 
4. 9 
2.1 
2. 3 
2. 2 

1972 dollars .................. -25.7 -18.1 -42.0 -42.0 
Implicit price deflator_______ 10.4 9.1 5. 9 16.6 

Exports: 

Chainpriceindex ___________ 10.5 9.1 5.8 16.7 
Fixed-weighted price index.. 10. 5 9. I 5. 8 16. 5 

Current dollars .... __ ................ 42.1 2.5 13.9 -13.2 -18.9 
1972 dollars ...... __ ...... ______ ...... 11.4 -7.2 -4.8 -19.6 -15.9 
Implicit price deflator. .............. 27.5 10.4 19.7 7. 9 -3.6 
Chain price index __ .. _____ .......... 27.1 11.5 21.4 11.4 -4.0 
Fixed-weighted price index .......... 27.2 11.5 21.5 11.2 -3.8 

Imports: 
Current dollars ...................... 45.0 -7.3 -.5 -34.2 -37.4 
1972 dollars ___ .............. __ ._ .. __ . .7-17.0 -16.2 -39.0 -35.7 
Implicit price deflator _______ .. ______ 43.9 11.7 18.8 7. 9 -2.7 
Chain price index .. ________ .. ___ .. 44.7 11.2 16.6 7.3 -2.2 
Fixed-weight<d price itldex. ...... ___ 44.6 11.2 16.0 7. 0 -2.0 

Government purchases of goods and 
services: 

Current dollars ..... _____ ............ 11.5 10.0 11.6 8.9 4. 4 
1972 dollars ...... __________ .......... . 7 I. 3 -1.8 2. 4 -.3 
Implicit price deflator. .............. 10.7 8.6 13.7 6.3 4. 6 
Chain price index ___________________ 10.5 8. 7 13.5 6.1 4. 9 
Fixed-weighted price index .. _ ....... 11.0 9. 0 14.0 6. 2 4. 9 

Federal: 
Current dollars ...... -------- .... 9. 5 10.3 17.2 4.0 -.5 
1972 dollars .............. __ ...... -1.2 -.7 -4.1 -4.2 -5.4 
Implicit price deflator ____ ....... 10.9 11. 1 22.3 8.5 5. 2 
Chain price index ............... 9. 9 10.8 20.8 7. 1 5.4 
Fixed-weighted price index. ..... 11.2 11. 2 21.1 7. 4 5. 8 

State and local: 
Current dollars .... ________ ...... 12.8 9.8 8.4 11.9 7.3 
1972 dollars.. ...... ____ .......... 1.9 2. 5 -.3 6. 5 2. 8 
Implicit price deflator ........... 10.6 7. 2 8.8 5.1 4. 2 
Chain price index .... __ . ___ ..... 10.8 7.fi 9.3 5. 5 4.6 
Fixed-weighted price index ... _ .. 10.9 7. 5 9. 5 5. 5 4. 2 

13.2 
11. 1 
2.0 
3. 2 
2. 5 

1.7 
-. 7 
2.4 
4.1 
3.6 

.8 

. 2 

.6 

.5 

.0 

2.3 
-1.1 

3.4 
6.1 
5. 9 

57. 5 
56. i 

. 5 

.4 

.4 

24.2 
19.5 
4.0 
3.8 
3. 5 

39.0 
39.1 

.0 
-1.5 
-1.5 

12.1 
6.0 
5.8 
5. 4 
5. 6 

17.8 
11.0 
6.1 
5. 5 
6. 3 

8. 9 
3.2 
5. 6 
5.4 
5. I 

22.6 
12.2 

9. 2 
8.3 
8. 4 

15.0 
6.0 
8.4 
7. 3 
7. 0 

20.8 
14.1 

5. 9 
5. 4 
5. 2 

11.9 
2. 3 
9.4 
8.4 
8.1 

46.8 
31.6 
11.6 
11.3 
11.2 

15.0 
15.1 
-.1 

.4 

.4 

19.3 
18.4 

.7 

. 7 

.8 

13.5 
4. 6 
8. 5 
8. 5 
8.6 

19.9 
5.0 

14.2 
14.1 
13.6 

9.8 
4.3 
5. 2 
5.2 
5. 2 

16.6 
9. 5 
6.5 
7.0 
7.4 

13.5 
7.9 
5.2 
5.8 
5.\J 

12.0 
8.1 
3. 6 
3.1 
3. 6 

14.3 
7.8 
6.1 
7.2 
7.3 

25.4 
13.8 
10.2 
10.5 
10.4 

-6.2 
-10.4 

4.6 
3.6 
3. 7 

32.2 
26.0 
4.9 
4.0 
4.0 

4.2 
.0 

4.2 
4.2 
3. 5 

3.8 
-1.0 

4.9 
4.1 
2.8 

4.4 
.6 

3.8 
4.2 
4.0 

Tab!e 26.-Percent Change From Preceding Period in Gros~ Na­
tional Product in Current and Constant Dollars Implicit Price 
Deflator, and Price lnde1es-Continued ' 

1974 1975 1976 

1974 1975 IV I II lni lrv I • 

Seasonally adjusted 

Percent Percent at annual rate 

Addenda: 
Gross domestic product: 

Current dollars.------------------ 7.3 6.9 4. 6 -.7 7. 7 19.6 12.5 10.9 1972 dollars. __ .................... -1.8 -1.9 -7.8 -8.5 3. 2 11.7 5. 2 7. 1 Implicit price deflator _____________ 9. 3 8.9 13.5 8.5 4.3 7.1 7.0 3. 5 Chain price index ...... ___________ 9.3 8.8 12. 5 8.3 4.3 7.4 6. 9 4. 0 Fixed-weighted price index ........ 9. 4 8.8 12.5 7.9 4. 5 7. 4 7. 2 3. 8 Business: 
Current dollars _______________ 7.1 6.4 3. 4 -2.5 7. 5 21.7 12.7 ll. 5 1972 dollars ___ .............. __ -2.4 -2.7 -9.3 -10.7 3.1 13.6 5. 9 8.1 Implicit price deflator._. __ .... 9. 7 9. 3 14.0 9.3 4. 2 7. 2 6. 4 3.2 Chain price index .. --------- .. 9. 7 9. 1 12.8 8.6 4. 2 7.6 6.4 3. 7 Fixed-weighted price index .•.. 9. 8 9.1 12.7 8. 1 4. 5 7. 6 6. 7 3.6 

. NOTE.-The implicit price deflator for GNP _is a weighted average of the detailed price 
mdexes used m the deflat10n of GNP.In each penod, the weights are based on the composition 
of ~onstant-dolla~ output. In other wo!ds, the J?rice index for each item is weighted by the 
~atlo of the 9~ant1_ty of the Item valued m 1972 pnces to the total output in 1972 prices. Changes 
m the Implicit pnce deflator reflect both changes in prices and changes in the composition of 
output. The chain price index uses as weights the composition of output in the prior period 
and, therefore, reflects only the change in pdces betw~ll: the two periods. However, compari: 
son~ ?f two or more of the percent changes m the cham mdex also reflect changes in the com­
position of outJ?Ut. The fixed-weighted price i_ndex uses as weights the composition of output 
m 1972. Accordmgly, compansons over any timespan reflect only changes in prices. 

Table 27.-Fixed-Weighted Price Indexes for Gross National 
Product, 1972 Weights (7.2) 

Index numbers, 1972=100 

Gross national product ___ ._ .• _ .. ll6.3 126.5 121.5 123.8 125.2 127.4 129.6 130.9 

Personal consumption expenditnres. ~ __ 117.1 126.4 121.9 123.7 124.9 127.4 129.4 130.4 Durable goods ........ ______ ......... 108.4 117.3 114.1 ll4. 4 ll6. 7 ll7.8 119.9 121.4 
Non durable goods .. _ ........ __ ...... 125. 1 134.9 130.6 132.2 133.0 136.5 138.0 137.7 
Services. ___ ......................... 112.8 121.6 116.5 119.0 120.3 122.3 124.7 126.7 

Gross private domestic investment ................. ____________ ...... ________________ __ 
Fixed investment_.................. 118. 6 133. 1 126. 1 130. 7 132. 5 133. 3 136. 0 138. 5 

NonresidentiaL................... 116. 7 133. 0 125. 8 130. 1 132. 4 133. 6 135. 9 137. 8 
Structures....................... 127. 5 141. 5 138.4 141. 1 141. I 141. 1 142. 9 144.1 
Producers' durable equipment__ 110. 5 128. 1 ll8. 6 123. 9 127. 5 129. 3 131. 9 134. 2 

ResidentiaL. ______ .. ______ ........ 122. 3 133.4 126. 8 131.8 132. 5 132. 6 136. 2 139.6 
Nonfarm structures ............. _______________________________________________ _ 
Farm structures _____________________________________________________ ------ _____ _ 
Producers' durable equipment__ .................. ____________________________ __ 

Change in business inventories ............ ______ ............ ______ ................ .. 

Net exports of goods and services ........................................ __ .......... __ 
Exports _____________________________ 147.4 164.4 160.5 164.8 163.2 164.6 164.8 166.3 
Imports .. _____ ........ __ .... __ ...... 169. 3 188. 2 186. 0 189. 2 188. 2 187. 5 187. 9 189. 7 

Government purchases of goods and 
services _________________ ---------- 118,9 129.6 124.9 126.9 128.4 130.1 132.8 134.0 

FederaL .......................... -- 118.5 131.8 126.0 128.3 130. 1 132.1 136.4 137.3 
State and locaL. ... _______ .... __ ... __ 119.2 128. 1 124.2 125.9 127.2 128.8 130.5 131.8 

Addenda: 
Gross domestic product. ___ .... _____ 115.9 126. 1 121.0 123.3 124.7 126.9 129.2 130.4 

Business_------------------------- 116.1 126.6 121.5 123.9 125.2 127.5 129.5 130.7 

Table 28.-Current Dollar Cost and Profit Per Unit of Constant 
Dollar Gross Domestic Product of Nonfinancial Corporate 
Business {7 .8) 

Dollars 

Current dollar cost and profit per 
unit of constant dollar gross 
product I_ .. __ ............ ----- 1.159 1.270 1. 215 1. 248 1.25S 1.275 I. 296 ------

Capital consumption allowances with 
capital consumption adjustment .. _ .. .112 .131 .123 .130 .130 .131 .133 ------

Net domestic product .................. 1.047 1.139 1.092 1.118 1.128 1.144 1,164 ------
Indirect business taxes plus transfer 

.135 .136 .137 .139 payments less subsidies ........... .123 .137 .129 ------
Domestic income ..... ____ ... -------- . 924 1.002 .963 .983 .992 1. 007 1. 025 ------

Compensation of employees ....... 
Corporate profits with inventory 

. 788 .836 .831 .848 .829 .824 .843 ------
valuation and capital con-

.131 sumption adjustments-------- . 091 .116 .081 .085 .113 .133 ------
Profits tax liability ______________ .061 .058 .058 .041 .048 .060 .061 ------
Profits after tax with inventory 

valuation and capital con-
. 070 sumption adjustments ......... .029 .063 .023 .043 .065 .073 ------

Net interest. .......... _ .. _ ........ . 045 .050 .050 . 051 .050 .050 . 051 ------

• Preliminary. . · · h 
1. Equals the deflator for gross domestic product of nonfinanCial corporate busmess Wit 

the decimal point shifted two places to the left. 



BY EDWARD I. STEINBERG 

THE extent to which different demo­
graphic and earnings groups shared in 
the ove'rall increase in earnings from 
1969 to 1973 varied markedly, accord­
ing to an analysis of data on workers 
with earnings in the first quarter of 
each year during that period. "Ad­
vancement"-defined as an increase in 
earnings from 1969 to 1973 that ex­
ceeded the 27 percent national average 
increase reported by the Bureau of 
Labor Statistics-was least common 
among those with average annual earn­
ings during the period under $3,000. 
With the exception of those earning 
under $3,000, black men and black 
women were generally more likely to 
advance than were their white 1 coun­
terparts in the same earnings ranges. 
Within given race-sex-erurnings groups, 
young workers were more likely to 
advance than were older workers. With 
age held constant, the likelihood of 
advancement generally increased with 
increased earnings. 

The Data 

The data are from the Social Security 
Administration's Continuous Work 
History Sample (CWHS), a longitu­
dinal file containing information on a 
random, 1 percent selection of all 
persons having social security numbers.2 

These data refer only to earnings sub­
ject to social security taxation; earnings 
in uncovered employment and other 
types of income (such as interest and 
dividends) are excluded. The CWHS 

N OTE.-Alan L. Tyson did the computer 
programing for this article. 

1. Throughout this article, the term "white" includes all 
races other than black. 

2. For a more detailed description of the CWHS, see 
David A. Hirschberg, "The Continuous Work History 
Sample," in the 1974 Proceedings of the Business and Ec­
onomic Statistics Section of the American Statistical As­
sociation. 

Earnings Increases, 1969-73 

contains information on about 90 per­
cent of the employed persons in the 
United States. The major excluded 
groups are civilian employees of the 
Federal Government, and those em­
ployees of State and local governments 
who are not covered by social security. 

The earnings data are first-quarter 
earnings expressed at annual rates. 
Self-employed persons, who report their 
earnings to the Social Security Admin­
istration at the end of each year, are 
excluded from the analysis. To elimi­
nate the effect of intermittent employ­
ment on the findings, the sample that 
was used includes only workers who 
had earnings in the first quarter of 
each year from 1969 to 1973. The 
430,800 persons in this 1 percent sample 
represent 43,080,000 workers with earn­
ings in the first quarter of each year 
during the period. These 43,080,000 
workers include about one-half of the 
men and one-third of the women who 
had some work experience in 1969, and 
constitute a large group of workers with 
a very steady attachment to the work 
force. 

The advancement standard of 27 
percent is equal to the increase in 
average weekly earnings of production 
and nonsupervisory workers on private 
nonagricultural payrolls from the first 
quarter of 1969 to the first quarter of 

1973. Because the Consumer Price 
Index increased 20 percent during the 
period, this standard represents an 
increase in real earnings of about 6 
percent. 

Findings 

About 62 percent of all workers ad­
vanced from 1969 to 1973 (table I). 
For each race-sex group, the proportion 
advancing was lower among those with 
average annual earnings under $3,000 
than it was for those at the higher 
earnings levels.3 Since the minimum 
hourly wage of $1.60 which was in 
effect during the period implies mini­
mum annual earnings of $3,200 for 
persons working full time, full year 
(i.e., 40 hours per week, 50 weeks per 
year), very few of the workers with 

3. The earnings groupings are based on average annual 
earnings (1969-73) rather than on initial-year (1969) earnings, 
because the use of 1969 earnings would make it more likely 
that low earners would advance than high earners. The 
reason is that in any single 3-month period (such as the first 
quarter of 1969), some workers are below their "permanent" 
earnings curve for reasons such as unemployment, part-time 
employment or sickness, while other workers are above their 
permanent earnings curve for reasons such as an unusually 
large amount of overtime. These workers are not randomly 
distributed among the various earnings levels. Rather, those 
with temporarily depressed earnings are more likely to fall 
into a low earnings level, while those with temporarily inflated 
earnings are more likely to fall into a high earnings level. 
Therefore, grouping workers on the basis of their earnings 
level in the initial year would make it easier for the low earners 
(including those with temporarily depressed earnings) to 
advance than the high earners (including those with inflated 
earnings in the initial period). 

Table I.-Proportions of Workers Who Advanced,1 1969-73 

[Percent] 

Average annual earnings, 1969-73 Total White Black White Black 
men• men women• women 

Under $3,000--------------------------------------- 52.3 56.2 51.2 51.2 47.0 
$3,000 to $4,999 _________ --- __ ----------------------- 61.5 66.0 59.6 58.4 63.6 
$5,000 to $6,999 _____________ ------------------------ 63.9 62.6 65.9 64.5 71.8 
$7,000 to $9,999------------------------------------- 62.7 61.3 67.6 65.7 73.4 
$10,000 to $14,999----------------------------------- 64.4 63.8 69.6 69.0 77.0 
$15,000 and over_------------------- ___ ------------ 63.2 63.1 69.6 64.3 59.8 

TotaL--------------------------------------- 62,1 62,6 63.9 60,4 61.9 

*Includes all races ether than black. . . 
1. "Advancement" is defined as an earnings increase larger than the increase in average weekly earmngs of production 

and nonsupervisory workers on private nonagricultural payrolls from the first quarter of 1969 to the first quarter of 1973. 

Source: Continuous Work History Sample. 
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Table 2.-Percentage Distribution of Workers by Average Annual Earnings, 1969-73 
[Percent] 

Black White Black 
Average annual earnings, 1969-73 Total 

White 
men• men women• women 

Under $3,000 .• -----------------------------------­
$3,000 to $4,999. ----------------------------------­
$5,000 to $6,999. ----------------------------------­
$7,000 to $9,999 __ -------- _ ----------- _ ------------ _ 
$10,000 to $14,999 ___________ --------- _______ -------
$15,000 and over __ ---------------------------- .. ---

Sample size: 
Number of workers.----------------------------

*Includes all races othern than black. 

9. 7 
19.2 
20.2 
24.1 
18.7 
8.1 

430,800 

4.8 
10.6 
16.6 
28.9 
26.7 
12.5 

266,958 

9.6 18.2 28.4 
24.4 34.4 37.7 
26.4 26.8 20.7 
26.3 15.1 9. 7 
11.9 4.6 3.0 
1.4 1.0 0.6 

26,531 121,567 15,744 

NoTE.-Details may not add to 100 percent because of rounding. 
Source: Continuous Work History Sample. 

average annual earnings under $3,000 
could have worked full time steadily 
during the period. 

apparent anomaly lies in the larger 
proportions of blacks than whites at 
the lowest earnings level, where the 
likelihood of advancement was lowest; 
10 percent of the black men and 28 per­
cent of the black women had average 
annual earnings under $3,000, com­
pared with 5 percent of the white men 
and 18 percent of the white women 
(table 2). 

The finding that blacks were gener­
ally more likely to advance than whites 
at the same earnings levels provides 

April 1976 

perspective on Census Bureau figures 
that show that from 1969 to 1973 the 
ratio of black to white median earnings 
for all persons with earnings increased 
from 0.61 to 0.64 for men and from 0.75 
to 0.92 for women.5 The longitudinal 
data presented here show that these 
increases are not merely the result of the 
withdrawal from the black labor force 
of low earners and their replacement by 
higher earners, but reflect, at least in 
part, the greater earnings gains of 
blacks than of whites at the same earn­
ings levels. 

The effect of age 

As noted earlier, the proportion of 
white men who advanced was similar 
for all earnings levels above $3,000. 
However, the low earnings levels con­
tain larger proportions of young workers 
than the high earnings levels, and 
young workers are more likely to in-

5. U. S. Department of Commerce, Bureau of the Census, 
Money Income in 1973 of FamUies and Persons in the United 
States, Series P-60, No. 97, January 1975, p. 14. 

Among white men earning over 
$3,000 there was no systematic relation­
ship between earnings level and the 
likelihood of advancement, and, be­
cause white men comprised 62 percent 
of the entire sample, the data for all 
race-sex groups combined also show no 
relationship between earnings level and 
the likelihood of advancement. In the 
three other race-sex groups, however, 
the likelihood of advancement generally 
increased with increased earnings, ex­
cept for the groups earning $15,000 
and over, where the numbers of obser­
vations were small.4 

Table 3.-Age Distribution of Workers by Race-Sex-Earnings Group 

Except for those earning under 
$3,000, black men and black women 
were generally more likely to advance 
than their white counterparts at the 
same earnings levels. For example, 
68 percent of the black men and 73 
percent of the black women earning 
$7,000-$9,999 advanced, compared 
with 61 percent of the white men and 
66 percent of the white women at that 
earnings level. For all earnings levels 
combined, however, the proportion 
who advanced was similar for each 
race-sex group. The explanation of this 

4. A limitation of the CWHS is that earnings must be 
estimated for workers whose first-quarter earnings exceed 
the maximum annual amount subject to social security 
taxation. For example, for persons whose earnings in the 
first quarter of 1969 exceeded the taxable maximum of $7,800, 
the CWHS estimates annual earnings as $51,000 for men and 
$45,000 for women. For those exceeding the taxable maxi­
mum of $10,800 in the first quarter of 1973, the CWHS esti­
mates annual earnings as $73,500 for men and $60,900 for 
women. Whatever error these estimates may introduce into 
the findings is very small, because in any year only a very 
small minority of the workers in the sample exceed the tax­
able maximum in the first quarter. Thus, even among those 
workers in the sample who earned over $15,000 in 1969, only 
about 13 percent exceeded the taxable maximum in the first 
quarter of that year. Furthermore, the extent of the estimated 
earnings increase among those exceeding the taxable maxi­
mum in the first quarter was not very different from what 
it was among the remainder of those earning over $15,000. 

[Percent] 

Average annual earnings, 1969-73 

Age 

I I I I 
Under $3,000 to $5,000 to $7,000 to $10,000 to 
$3,000 $4,999 $6,999 $9,999 $14,999 

Total: 
Under 25----------------------- __ 30.3 33.1 23.9 13.5 4. 7 
25--34.---------------------------- 12.4 16.7 23.6 29.0 30.7 
35-44.---------------------------- 16.7 17.6 19.6 23.0 29.2 
45-54.---------------.-.---------- 18.8 19.6 20.2 22.5 25.0 55 and over _______________________ 21.9 13.1 12.7 12.0 10.4 

Sample size: 
Number ofworkers __________ 41,843 82,534 87, 165 103,852 80,488 

White men•: 
Under 25 _________ ---------------- 54.6 53.6 29.6 14.4 4. 7 
25-34.---------------------------- 8.6 15.0 25.8 30.6 31.5 
35-44----------------------------- 7. 7 9.4 16.1 22.0 29.3 
45-54.---------------------------- 8.6 10.3 15.7 21.1 24.6 55 and over _______________________ 20.5 11.7 12.8 11.8 9. 9 

Sample size: 
Number ofworkers. _________ 12,685 28,319 44, 318 77,061 71,269 

Black men: 
Under 25 ___ -------------- __ ------ 40.9 34.2 18.5 10.9 4. 7 
25--34 .. --------------------------- 14.5 22.5 31.1 31.4 31.3 
35-44----------------------------- 14.0 15.6 22.3 27.8 32.1 
45-54.---------------------------- 12.5 15.8 17.8 21.0 23.3 55 and over _______________________ 18.1 11.9 10.4 8.9 8.6 

Sample size: 
Number of workers.--------- 2,543 6,469 7,014 6,966 3,170 

White women•: 
Under 25 _______ ------------------ 18.8 21.1 17.9 11.1 3.9 
25--34 .. --------------------------- 13.5 15.8 18.4 20.8 20.8 
35--44 .. --------------------------- 21.3 22.1 23.0 24.8 26.0 
45-54.---------------------------- 23.7 26.2 27.1 28.8 30.7 55 and over _______________________ 22.7 14.8 13.5 14.5 18.5 

Sample size: 
Number of workers.--------- 22,146 41, 818 32,576 18,296 5,575 

Black women: 
Under 25·------------------------ 11.9 18.5 17.8 9.9 3.4 
25--34.---------------------------. 15.9 25.4 30.2 32.3 27.6 
35--44.---------------------------- 21.0 26.2 26.3 29.6 35.2 
45-54 ___ ----.--------------------- 27.2 21.4 18.2 21.3 24.3 
55 and over _______________________ 24.0 8.4 7.5 6.9 9.5 

Sample size: 
Number of workers.--·------ 4,469 5, 928 3,257 1,529 474 

*Includes all races other than black. 
NoTE.-Details may not add to 100 percent because of rounding. 
Source: Continuous Work History Sample. 

I 
$15,000 

and over I 
Total 

0.8 18.3 
19.8 23.5 
35.1 22.8 
31.4 22.3 
12.9 13.1 

34,918 430,800 

0.8 18.7 
20.1 26.0 
35.4 22.6 
31.4 20.7 
12.4 11.9 

33,306 266,958 

1.4 20.6 
24.7 27.4 
39.3 22.7 
23.6 18.4 
11.1 10.9 

369 26,531 

1.2 17.3 
9.5 17.0 

26.3 22.8 
35.2 26.7 
27.8 16.1 

1, 156 121,567 

0 15.1 
8.0 24.4 

37.9 25.4 
44.8 22.6 
9.2 12.5 

87 15,744 
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crease their earnings than older workers. 
A positive relationship appears between 
earnings level and the likelihood of 
advancement when the data are sepa­
rated by age, that is, when the impact 
of the young workers on the low earn­
ings levels is removed. The prevalence 
of young workers among the low earners 
is shown in table 3; 55 percent of the 
white men earning under $3,000 and 54 
percent of those earning $3,000-$4,999 
were under 25 years of age in 1969, 
compared with far smaller proportions 
of the white men with higher earnings. 
The inverse relationship between age 
and the likelihood of advancement is 
shown in table 4. For example, among 
white men earning $5,000-$6,999, the 
proportion who advanced falls steadily 
from 84 percent of those under 25 years 
of age and 66 percent of those aged 
25-34 to 39 percent of those aged 55 
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and over. Within given age groups, the 
data in table 4 show a positive relation­
ship between earnings level and the 
likelihood of advancement. Among 
white men aged 25-34, for example, 
the porportion who advanced rises 
steadily from 45 percent of these earn­
ing under $3,000 to 77 percent of those 
earning $15,000 and over. 

The inverse relationship between age 
and the likelihood of advancement and 
the positive relationship between earn­
ings level and the likelihood of advance­
ment are apparent for the three other 
race-sex groups as well. Among black 
men earning $5,000-$6,999, for exam­
ple, the proportion who advanced falls 
from 81 percent of those under 25 to 
50 percent of those 55 and over. Among 
black men aged 25-34, the proportion 
who advanced rises from 44 percent of 
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those earning under $3,000 to 81 percent 
of these earning $15,000 and over. 

The age breakdowns in table 4 con­
firm the earlier finding that within 
given sex-earnings groups, blacks were 
generally more successful in advancing 
than whites. Also, within given race­
age-earnmgs groups, women were gen­
erally more successful than men. Thus, 
among persons aged 45-54 and earning 
$5,000-$6,999, the proportions advanc­
ing were 69 percent for black women, 
61 percent for white women, 58 percent 
for black men, and 48 percent for white 
men. A possible explanation for these 
findings is that assuming a history of 
previous discrimination, blacks and 
women at given earnings levels were 
superior workers to their white and 
men counterparts, and were therefore 
able to increase their earnings more 
rapidly as discrimination abated. 

Table 4.-Proportions of Workers Who Advanced,1 1969-73, by Age-Race-Sex Group 

Average annual earnings, 1969-73 
Sample size: I Percent who 
number of advanced 

workers 

Sample size: I Percent who 
number of advanced 

workers 

Sample size: I Percent who 
number of advanced 

workers 

Sample size: I Percent who 
number of advanced 

workers 

White men• Black men White women• Black women 

Under 25 years of age 

Under $3,000 .... ______ ---- _____________ 6,923 71.2 1,040 66.2 4,172 67.7 531 64.4 
$3,000 to $4,999 ... _. ___ . _________ •. _____ 15, 190 83.5 2,211 77.1 8,812 72-0 1,098 73.3 
$5,000 to $6,999 .. ----------------------- 13,133 83.5 1,295 81.2 5,846 78.3 581 82.8 
$7,000 to $9,999 .. __ .. ______ ... _____ .. ___ 11,134 84.2 760 84.3 2,024 80.1 151 87.4 $10,000 to $14,999 .. _____________________ 3,383 86.1 149 78.5 219 84.9 16 87.5 $15,000 and over_ _______________________ 252 84.5 5 80.0 14 92.9 0 0 

TotaL .. __ -------.-------------.--- 50,015 82.1 5,460 77.0 21,087 73.8 2,377 74.6 

25-34 years of age 

Under $3,000 .. ___ ... ---. ________ . _____ . 1,092 45.4 370 43.5 2,997 55.0 711 56.1 $3,000 to $4,999 .. ______ . ________________ 4,242 55.2 1,455 55.9 6,598 59.4 1,508 65.0 $5,000 to $6,999 .. __ . _____ . ______________ 11,420 65.8 2,179 70.4 6,008 65.7 983 74.3 $7,000 to $9,999. _. ___ . _. ________________ 23,615 66.8 2,189 71.0 3,814 71.6 494 75.9 $10,000 to $14,999. _. ___ . ________________ 22,455 73.6 993 73.3 1,162 79.9 131 83.2 
$15,000 and over __________ -------------- 6,698 77.0 91 81.3 110 82.7 7 71.4 

TotaL .. __ ........ -- .. -- ...... ----. 69,522 68,8 7,277 66.9 20,689 64.1 3,834 67.8 

35-44 years of age 

Under $3,000 .. ____ . _____ . ___ . _____ . ____ 981 43.7 355 47.3 4, 708 54.2 940 51.7 $3,000 to $4,999 •. __ . _____ . ______________ 2,662 47.0 1, 011 50.1 9, 262 59.3 1,556 62.1 
$5,000 to $6,999 .. _ .. _. _. _____ . ___ . ______ 7,136 51.8 1,564 60.4 7,506 64.5 856 68.1 
$7,000 to $9,999 •..... _______ . ___________ 16,978 57.5 1,937 64.3 4,533 67.0 452 69.7 
$10,000 to $14,999 .. __ ... ----- ___________ 20,859 61.8 1, 016 68.6 1,452 72.7 167 81.4 $15,000 and over ________________________ 11,776 65.5 145 64.1 304 70.1 33 54.5 

TotaL ............. --- ... -- ... ----. 60,392 59.2 6,028 60,6 27,765 61.9 4,004 62.6 

45--54 years of age 

UndM $3,000 ........... _ ------ .. --- ... _ 1,090 43.1 318 44.0 5,239 50.9 1,214 44.3 
$3,000 to $4,999_ ... ____ . ___ .. ________ .. _ 2, 915 44.7 1,020 50.5 10,943 54.4 1,270 59.1 
$5,000 to $6,999_ ........ ___ .. ______ . ____ 6,954 47.9 1, 248 58.2 8,827 60.6 592 68.9 $7,000 to $9,999. ________________________ 16,270 50.8 1,460 62.3 5,275 61.1 326 69.6 
$10,000 to $14,999.---------------------- 17,534 55.3 739 66.8 1, 709 65.0 115 67.8 
$15,000 and over _________ ------------ ___ 10,443 56.9 87 72.4 407 61.2 39 66.7 

TotaL ...... __ ........ _ ... _________ 55,206 52.5 4,872 58.5 32,400 57.3 3,556 57.0 

55 years of age and over 

Under $3,000 .. ______ ------------------- 2,599 31.2 460 31.7 5,030 33.0 1,073 31.4 
$3,000 to $4,999 _________________________ 3,310 33.6 772 40.5 6,203 44.1 496 53.8 
$5,000 to $6,999 .. _______________________ 5,675 39.3 728 50.5 4,389 52.6 245 55.1 
$7,000 to $9,999 .. ----------------------- 9,064 44.8 620 58.2 2,650 52.9 -106 68.9 
$10,000 to $14,999_ .. _______ . ____________ 7,038 48.6 273 61.9 1,033 54.5 45 62.2 
$15,000 and over ________________________ 4,137 48.0 41 56.1 321 55.1 8 37.5 

TotaL .. ---- __ --------------------- 31,823 42.8 2,894 47.7 19,626 45.1 1,973 42.7 

*Includes all races other than black. 
1. See footnote 1, table 1. 
Source: Continuous Work Hi:>tory Sample. 
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Tracking the BEA State Economic Projections 

STATE projections to 1980 and 1990 
of income and population, based on data 
covering the postwar years through 
1971, were published in the April 1974 
SuRVEY OF CuRRENT BusiNESS. This 
article reviews major changes in the 
economy since 1971 in order to deter­
mine the continuing usefulness of the 
projections. The assessment is made by 
measuring and evaluating the devia­
tions between actual income and popu­
lation · and annual interpolations, for 
recent years, of the long-term full­
employment projections. 

The discussion focuses mainly on 
deviations for State economies which 
have departed substantially from their 
projected levels. The major causes of 
deviations fall into two categories: 
those that are likely to have long-term 
effects on State economies and those 
likely to have short-term effects. The 
first category includes changes in re­
gional trends, such as the acceleration 
of growth in many industries in anum­
ber of small western and southern 
States, that were not apparent, or were 
overlooked, in the historical data when 
the projections were initially made, and 
unanticipated changes in particular 
industries nationally, such as the indus­
trial effects of the energy situation. The 
second category includes temporary 
events, such as missile base construc­
tion in North Dakota; random events, 
such as floods, and their economic 
effects; and the national business cycle. 

The following analysis emphasizes 

NoTE.-The projection-monitoring system 
was developed and implemented by Eugene 
Janisch, assisted by Marian Sacks, both of 
whom contributed to this article. Howard 
Friedenberg and Robert Bretzfelder were 
primarily responsible for the preparation of 
the article, with Kenneth Johnson also 
contributing. 
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deviations for 1973, because it is the 
most recent year in which the national 
economy approximated the full-em­
ployment conditions projected for 1980 
and 1990. 

States With Significant Per­
cent Deviations in 1973 

In tables 1-3, the States are ranked in 
descending order of percent deviations 
[(projected less actual) -+-actual] in labor 
and proprietors' income from all in­
dustries except agriculture, forestry, 
and fisheries-hereafter termed "non­
farm earnings"-in 1973.1 States at 
the top of the tables had earnings over­
estimates, and States at the bottom had 
earnings underestimates. Table 1 shows 
projected and actual values and percent 
deviations for nonfarm and total 
earnings, total personal income, and 
population. Table 2 shows percent 
deviations for each of the 10 major 
industrial components of nonfarm 
earnings, and table 3 shows percent of 
total nonfarm earnings for each in­
dustry. (Nonfarm earnings are 
emphasized because of the unusually 
high level of farm earnings in 1973-63 
percent more than projected-and the 
distorting effect this had on total 
earnings, particularly in States with 
substantial farming activity). 

For the Nation as a whole in 1973, the 
difference between projected and actual 
nonfarm earnings was only 0.2 percent.2 

Percent deviations for the States and 
the District of Columbia ranged from 
0 percent to 11 percent, with 35 of the 
observations falling below 5 percent. 

I. The BEA State income estimates have not yet incorpo­
rated the revisions presented in "The National Income and 
Product Accounts of the United States: Revised Estimates, 
1929-74," SURVEY OF CURRENT BUSINESS, January 1976. 
These revisions are unlikely to substantially alter sub­
national trends. 

Underestimates exceeded overestimates 
by 2.4 to 1; States with overestimates 
accounted for more than one-half of 
U.S. nonfarm earnings. The following 
discussion centers on two groups of 
States-those with overestimates and 
those with large underestimates­
because the pattern of deviation in 
each is associated with distinctive 
geographic and industrial character­
istics (see chart 6). 

In the 15 States with overestimates, 
projected nonfarm earnings ranged from 
only slightly above actual levels 
(Indiana) to 6 percent above (New 
York); the average overestimate was 
3 percent. This group included five of 
the largest States in the Nation: 
California and New York, each with 
more than 10 percent of U.S. nonfarm 
earnings, and Illinois, Pennsylvania, 
and Ohio, each with 5-6 percent. All 
15 States except California and Wash­
ington are located in the manufacturing 
belt of the Northeast, Great Lakes, 
and eastern rim of the Plains. 

In 13 States projected nonfarm earn­
ings in 1973 ranged from 5 percent 
below the actual level (Utah) to 11 
percent below (Florida); the average 
underestimate in these States was 
7}~ percent. This group accounted 
for only about 13 percent of U.S. non­
farm earnings, the largest States being 
Florida, with 3~ percent of the na­
tional total, and Georgia, with about 
2 percent. All of these States are 

2. This is the error in the aggregate that was projected 
independently of the State distribution; as such, this error 
is the weighted average of the State percent deviations-the 
sum of the State percent deviations, whether positive or 
negative, weighted by State nonfarm earnings. 

The weighted average of the absolute percent deviations 
(that is, regardless of sign) was 2 percent. The unweighted 
average of the State percent deviations-the sum of the 
State percent deviations, whether positive or negative, 
divided by the number of States-was 1 percent. The an­
weighted average of the absolute percent deviations was 
2.8 percent. 
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located in, or contiguous to, the South­
east and Rocky Mountain regions. 

Sources of deviations 

In general, the deviations noted 
above occurred because the projections 
(based on data through 1971) assumed 
a narrowing of growth rate differences 
among the States. Instead, recent data 
typically indicate that States projected 
to grow slowly (rapidly) grew even 
more slowly (more rapidly). From 
1969 to 1973-both peak years in the 
national economy-the growth rate of 
nonfarm earnings in the 15 States with 
overestimates was only 10 percent, 
compared with a projected rate of 
15 percent. Similarly, the growth rate 
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in the 13 States with large underesti­
mates was 28 percent (nearly twice the 
U.S. rate), compared with a projected 
rate of 19 percent (only 25 percent 
above the U.S. rate). 

In each group of States, most major 
industrial components of nonfarm earn­
ings tended to deviate in the same direc­
tion. In the States with overestimates, 
projected earnings exceeded actual 
levels in 71 percent of the 150 observa­
tions (15 States times 10 industries). 
In this group, the exceptions were 
mainly in mining, State and local 
government, and transportation, com­
munication, and public utilities (table 
2). In the States with large underesti­
mates, projected earnings fell short of 
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actual levels in 88 percent of the 130 
cases (13 States times 10 industries). 

In States with overestimates, manu­
facturing-an important industry in 
most-grew more slowly than expected, 
especially in New York, New Jersey, 
Connecticut, Massachusetts, Pennsyl­
vania, and California. Ohio-a major 
producer in the motor vehicle industry, 
which operated at a high level in 1973-
was the exception; its manufacturing 
performed as projected. 

In States with large underestimates, 
growth in manufacturing, in some, and 
construction, more generally, was un­
expectedly high. Manufacturing grew 
even more rapidly than projected in 
South Carolina, Tennessee, Arkansas, 

Table I.-Projected and Actual Values, and Percent Deviations,1 Earnings,2 Total Personal Income, and Population, 1973 

[Ranked by percent deviations in nonfarm earnings] 

Per- Nonfarm earnings 
cent 
of 

Projected I Rank States u.s. Actual 
actual Deviations 
(non- (percent) 
farm) Millions of 1967 $ 

U nlted States •. 100.0 618,724 619,746 -0.2 

1 New York ........... 10.3 67,442 63,570 6.1 
2 Rhode Island ________ .4 2,848 2, 700 5.5 
3 Vermont.----------· .2 1,177 1,117 5.4 
4 Massachusetts ....... 2.9 19,085 18,204 4.8 
5 Connecticut __ .. _ ... _ 1.7 10,824 10,420 3.9 
6 Minnesota ........... 1.7 11,091 10,740 3.3 
7 Illinois_ ............. 6.2 39,431 38,216 3.2 
8 New Jersey .......... 3.8 24,355 23,664 2.9 
9 Ohio ................. 5.5 34,986 34,067 2. 7 

10 Pennsylvania ........ 5. 7 36,464 35,572 2.5 

11 Missouri. •........... 2.2 13,971 13,657 2.3 
12 California •.......... 10.8 68,054 66,903 1.7 
13 Washington •• --- .... 1. 6 9, 991 9,887 1. 1 
14 Iowa ................ 1.1 6.826 6,802 .4 
15 Indiana .............. 2.6 15,945 15,941 .0 
16 Wisconsin ___ -------- 2.0 12,542 12,551 -.1 
- District of Columbia. .9 5,833 5,853 -.4 
17 New Hampshire ..... .3 1, 996 2,006 -.5 
18 Maryland ........... 2.0 11,977 12,088 -.9 
19 Nebraska ............ .6 3,686 3, 740 -1.5 
20 V.est Virginia. ______ .7 4,169 4,263 -2.2 

21 Oklahoma _____ ...... 1.0 6,028 6,168 -2.3 
22 Kentucky ........... 1. 2 7,509 7,691 -2.4 
23 Ne": ~exico ......... .4 2,359 2,425 -2.7 
24 LoulSlana ...... __ .... 1.4 8,218 8,458 -2.8 
25 Delaware ............ .3 2,002 2,066 -3.1 
26 Maine ................ .4 2,300 2,376 -3.2 
27 South Dakota _______ .2 1,204 1,244 -3.2 
28 Texas ................ 5.1 30,261 31,336 -3.4 
29 Alaska ............... .2 1,298 1,346 -3.5 
30 Alabama ............. 1.3 7, 717 8,033 -3.9 

31 Nevada .............. .3 1, 947 2,026 -3.9 
32 Michigan ............ 5.1 30,300 31,518 -3.9 
33 Oregon.---···-·····- 1.0 6,029 6,276 -3.9 
34 ~:~:rr:::::::::::::: .9 5,355 5, 587 -4.1 
35 .5 2, 718 2,834 -4.1 
36 Virginia .............. 2.2 13,041 13,624 -4.3 
37 North Carolina ...... 2.2 13,164 13,830 -4.8 
38 Utah ___ , ____________ .5 2, '147 2, 891 -5.0 
39 Tennessee .. --- ...... 1.7 9, 969 10,536 -5.4 
40 Georgia ......... _ .... 2.1 12,323 13,029 -5.4 

41 South Carolina ....•. 1.1 6,226 6,603 -5.7 
42 Arkansas. __ ......... .6 3, 723 3,960 -6.0 
43 North Dakota._ ..... .2 1,170 1,248 -6.2 
44 Montana ............. .3 1,520 1,624 -6.4 
45 Idaho ................ .3 1,588 1, 720 -7.7 
46 Mississippi.. ... _ ..... .7 4,062 4,427 -8.2 
47 Wyoming ............ .2 859 946 -9.2 
48 Colorado ............. 1.2 6,687 7,389 -9.5 
49 Arizona .............. .9 5,166 5, 775 -10.5 
50 Florida .............. 3.4 18,541 20,799 -10.9 

1. (Projected-actual) +actual. 

Total earnings Total personal income Population 

Projected I I I Actual Projected Actual Projected Actual 
Deviations Deviations Deviations 

Millions of 1967 $ 
(percent) 

Millions of 1967 $ 
(percent) 

Thousands 
(percent) 

639,192 652,908 -2,1 806,382 826,503 -2.4 209,843 209,832 ------------
67,986 64,112 6.0 86,900 80,825 7.5 18,606 18,214 2.2 
2,865 2, 716 5.5 3, 747 3,676 1.9 976 967 .9 
1,235 1,177 4.9 1,553 1,544 .6 458 466 -1.7 

19,216 18,335 4.8 24,854 23,985 3.6 5,875 5, 799 1.3 
10,929 10,529 3.8 14, 181 14,236 -.4 3,138 3,080 1. 9 
11,827 12,626 -6.3 14,762 15,573 -5.2 3,914 3,890 .6 
40,369 39,968 1.0 50,460 50,200 .5 11,435 11, 176 2.3 
24,503 23,834 2.8 32,195 32,848 -2.0 7,466 7,325 1. 9 
35,483 34,714 2.2 43,009 42,540 1. 1 10,987 10,743 2.3 
36,880 36,047 2.3 46,788 46,113 1.5 12,122 11,862 2.2 

14,601 14,745 -1.0 17,718 17,765 -.3 4,809 4, 768 .9 
70,099 69,558 .8 89,159 88,920 .3 20,730 20,652 .4 
10,388 10,655 -2.5 13,321 13,800 -3.5 3,458 3,431 .8 
8,031 9,381 -14.4 10,475 11,878 -11.8 2,857 2,863 -.2 

16,518 17,057 -3.2 19,997 20,498 -2.4 5,385 5,304 1.5 
13,153 13,289 -1.0 16,756 17,111 -2.1 4,528 4,540 -.3 
5,863 5,887 -.4 4,334 3.702 17.1 755 734 2.9 
2,018 2,034 -.8 2, 747 2,859 -3.9 773 794 -2.6 

12,145 12,322 -1.4 16,524 17,383 -4.9 4,096 4,074 .5 
4,319 4,956 -12.9 5,592 6,233 -10.3 1,493 1,533 -2.6 
4,199 4,302 -2.4 5,312 5,588 -4.9 1, 773 1, 788 -.8 

6,402 6,820 -6.1 8.496 8,897 -4.5 2,630 2,669 -1.5 
7,991 8,227 -2.9 10,223 10,461 -2.3 3,341 3,328 .4 
2,524 2,620 -3.7 3,170 3,336 -5.0 1,029 1,099 -6.4 
8,590 9,100 -5.6 11,022 11,577 -4.8 3,676 3, 746 -1.9 
2,055 2,166 -5.1 2,530 2,624 -3.6 573 573 ------------
2,401 2, 546 -5.7 3,162 3,382 -6.5 988 1, 039 -4.9 
1,597 2,119 -24.6 2,113 2,632 -19.7 662 682 -2.9 

31,676 33,671 -5.9 39,820 42,387 -6.1 11,528 11,828 -2.5 
1,318 1,373 -4.0 1,427 1,534 -7.0 313 330 -5.2 
8,049 8,551 -5.9 10,077 10,805 -6.7 3,543 3,546 -.1 

1, 985 2,078 -4.5 2,298 2,462 -6.7 529 551 -4.0 
30,641 32,031 -4.3 37,688 39,116 -3.7 9,162 9,061 1.1 

6, 247 6,677 -6.4 7, 903 8,370 -5.6 2,173 2, 219 -2.1 
5,992 6, 919 -13.4 8,194 9, 275 -11.7 2, 240 2,264 -1.1 
2,822 2, 940 -4.0 3,401 3,601 -5.6 788 829 -4.9 

13,300 13,997 -5.0 17,189 18,513 -7.2 4,845 4,844 ------------
13,893 14,903 -6.8 16,629 17,740 -6.3 5,286 5,302 -.3 
2,825 3,014 -6.3 3,481 3, 731 -6.7 1,097 1,150 -4.6 

10,276 10,976 -6.4 12,456 13,401 -7.1 4,121 4,095 .6 
12,868 13,734 -6.3 15,498 16,630 -6.8 4, 766 4,818 -1.1 

6,437 6,895 -6.6 7, 762 8,404 -7.6 2,664 2, 724 -2.2 
4,249 4,829 -12.0 5,561 6,195 -10.2 1,975 2,035 -2.9 
1,484 2,420 -38.7 1, 914 2,863 -33.1 606 635 -4.6 
1, 779 2,153 -17.4 2, 316 2, 713 -14.6 688 730 -5.8 
1,860 2,123 -12.4 2,307 2,643 -12.7 715 776 -7.9 
4,589 5,107 -10.1 5,821 6,434 -9.5 2, 251 2,317 -2.8 

940 1, 066 -11.8 1, 205 1,353 -10.9 333 353 -5.7 
7,008 7,851 -10.7 8, 778 9, 787 -10.3 2,331 2,468 -5.6 
5,420 6, 027 -10.1 6, 776 7, 743 -12.5 1, 918 2,073 -7.5 

19,347 21,731 -11.0 26,781 30,617 -12.5 7,438 7, 745 -4.0 

2. Labor and proprietors' income, which consists of wage and salary disbursements, other 
labor income, and proprietors' income. 
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and Colorado largely because the extent 
of the industry's increasing geographic 
dispersion away from the more indus­
trialized States toward the southern 
and mountain States was underesti­
mated in the projections. Underes­
timates of construction in Florida and 
Arizona in 1973 were due, in part, to a 
short-term building cycle: a temporary 
spurt in building in 1973 was followed 
by a sharp decline in 1975; these 
changes were properly "smoothed" in 
the projections. Construction in North 
Dakota, Montana, and Wyoming grew 
faster than expected because of missile 
base building in North Dakota-a short­
term event-and more permanent gains 
[n mining and related construction in 
Montana and Wyoming. Unusually 
good agricultural conditions contributed 
to greater-than-expected gains in re­
lated industries and in total nonfarm 

earnings in most of the 13 States with 
large underestimates. 

increases in the demand for domestically 
produced energy (dating from late 
1973), and from three unusually good 
years of agricultural income-all of 
which supported increased levels of 
af.tivity in major service-type indus­
tties and construction. Projections of 
manufacturing for these States held up 
well, even though projected earnings 
in this industry were overestimated by 
than 20 percent in the Northeast­
Great Lakes industrial belt.. Mining­
the only major component of nonfarm 
earnings to be underestimated nation­
ally (by 21 percent)-was unexpectedly 
strong in Alaska, Wyoming, Texas, 
West Virginia, Colorado, and Montana, 
and so, in nearly all of these States, 
were energy-related construction, trans­
portation, and trade. In these States, 
projected mining earnings were about 
30 percent below actual levels, due to 

Rank States Total Mining 

United States_- __ -0.2 -7.1 

1 New York _____________ 6.1 -19.8 
2 Rhode Island __________ 5.5 8. 7 
3 Vermont _______________ 5.4 18.9 
4 Massachusetts _________ 4.8 15.5 
5 Connecticut.----------- a.9 -12.0 
6 Minnesota _____________ a. a .1 
7 Illinois.---------------. a.2 -9.7 
8 New Jersey ____________ 2.9 -8.8 
9 Ohio ___________________ 2. 7 -11.4 

10 Pennsylvania ____ -----_ 2.5 -10.5 

11 Missouri ______ --------- 2.3 a. 7 
12 California. _____________ 1. 7 -5.1 
13 Washington ____________ 1.1 -7.5 
14 Iowa ___________________ .4 4.8 
15 Indiana ___ ------------_ .o -6.5 
16 Wisconsin ______________ -.1 -7.6 

----- District of Columbia ___ -.4 -6.7 
17 New Hampshire _______ -.5 -4.a 
18 Maryland ______________ -.9 10.1 
19 Nebraska ______________ -1.5 -2.6 
20 West Virginia __________ -2.2 -9.4 

21 Oklahoma ______________ -2.3 -.a 
22 Kentucky-------------_ -2.4 -16.0 
23 New Mexico ___________ -2.7 5.1 
24 Louisiana ______________ -2.8 -4.1 
25 Delaware ____ --------- -a.1 -68.6 
26 Maine __________________ -a.2 -5.1 
27 South Dakota __________ -a.2 -!l.O 
28 Texas_----------------- -a.4 -8.0 
29 Alaska _________________ 

-3.5 28.7 
30 Alabama _______________ -3.9 -13.5 

31 Nevada_--------------- -a.9 7.9 
3~ 

Michigan _______________ -3.9 -14.2 
33 Oregon.---------------- -3.9 -16.4 
34 

Kansas _________________ 
-4.1 a.3 

35 HawaiL--------------- -4.1 19.1 
36 Virginia ________________ -4.3 -12.0 
37 North Carolina _________ -4.8 -1.1 
38 

Utah ___________________ 
-5.0 -3.0 

a9 Tennessee ______________ -5.4 -4.3 

40 Georgia---------------- -5.4 -a.5 
41 South Carolina _________ -5.7 -9.0 
42 Arkansas _______________ -6.0 8.a 
43 North Dakota __________ -6.2 1.5 
44 Montana _______________ -6.4 -14.:1 
45 Idaho ____ ------- __ .---- -7.7 15.7 
46 Mississippi_------------ -8.2 9.0 
47 Wyoming_- __ --------- -9.2 -11.6 
48 Colorado _______________ -9.5 -ll.8 
49 Arizona ________________ -10.5 -10.6 
50 Florida ______ -----_. ____ -10.9 -12.8 

First Quarter 1975 

Deviations for the first quarter of 
1975 (the recession trough) necessarily 
show the effects of the 1974-75 reces­
sion; projected earnings exceeded actual 
levels in nearly all States (table 4). 
These data, however, also reveal the 
effects of changes in secular trends not 
evident in the 1973 data. 

Despite the recession, nonfarm earn­
ings were underestimated in 5 States 
(Alaska, Wyoming, North Dakota, 
Idaho, and Montana) and were only 
moderately overestimated in 11 States 
(in the Rocky Mountain, Plains, and 
Southern regions). These States bene­
fited from the continuing geographic 
dispersion of manufacturing, from sharp 

Table 2.-Percent Deviations 1 in Nonfarm Earnings,21973 

Transportation, Wholesale Finance, 
Contract Manufac. communication, and insurance, Services 

construction turing and public retail and real 
utilities trade estate 

-2.1 0.5 -3.9 -0.1 3.7 2.7 

9. 7 9.0 4.3 6.9 9.9 7.5 
16.4 1.5 a.2 7.0 7.8 8. 7 
20.a 4,7 -1.2 4.4 10.a 10.9 
5.1 4.3 1.a 5.a 10.2 11.0 
7.1 4.5 -1.0 2. 7 2.5 9.1 

15.a 2.5 -7.5 2.4 6.8 11.7 
14.1 2.0 -3.7 3.5 5.a 7.9 
8.9 5.0 1.9 -.1 4.9 6.2 

12.9 -.1 -a.4 5.9 10.2 8.a 
4.1 a. 7 -a.5 4.2 8.2 5.0 

8.0 3.5 -4.9 3.5 7.6 1.6 
2. 7 3.3 -.2 .8 4.4 1.4 
8.1 -2.8 -5.4 1.1 14.0 2.8 
5.0 -4.9 -4.8 .9 4.6 10.7 
7.4 -3.7 -3.4 2.5 4.1 7.0 
a.3 -3.1 -2.3 2.2 3.8 6.2 

-5.9 (D) (D) 26.5 10.9 -5.5 
-6.0 .2 -.9 -1.6 6.0 1.4 

-10.2 4.8 1.3 -4.0 -.1 1.6 
-9.8 .5 -10.8 -a.7 1.6 7.9 
-5.6 4.8 -a.8 -4.4 1.a -l.a 

-8.1 -a.5 -5.0 -5.3 -1.1 .1 
.a -5.1 -6.6 .6 8.1 2.8 

-14.2 -5.8 -10.6 -6.5 .2 14.a 
-7.2 1.0 -5.8 -2.4 -.5 -4.8 
-4.5 .9 -8.0 -3.0 -5.4 -7.5 
-6.8 4.0 -7.1 -2.9 3.0 -8.7 

-19.6 -6.8 -11.1 -2.1 .5 7.1 
-9.0 2.0 -9.8 -5.3 -2.5 -1.7 

6.6 -5.6 -a.5 -4.ll -16.6 -9.7 
-16.5 -1.1 -11.2 -6.9 -.5 -2.9 

-25.6 (D) (D) -4.4 -.6 3.4 
5.7 -8.7 -4.7 1.0 8.6 .7 

-9.1 -5.9 -6.2 -4.8 5.5 1.8 
-4.5 -10.6 -11.7 -6.a -a.7 6.3 

-17.8 14.8 -3.5 -5.1 .9 -6.8 
-14.5 -2.4 -10.5 -6.3 -6.4 -4.2 
-12.8 -3.0 -10.3 -5.2 -1.0 -1.8 
-24.9 -6.5 -9.6 -8.6 -3.3 2.8 
-10.3 -2.6 -9.8 -7.0 -3.0 -5.9 

-16.6 .o -10.1 -6.7 -8.1 -8.0 
-18.9 -3.8 -10.1 -7.9 -4.1 -.7 
-11.5 -6.2 -12.1 -7.5 -a.9 -2.2 
-~.6 -10.6 -9.6 -7.8 !l.4 4. 7 
-14.8 .8 -12.9 -5.8 -.1 -!I. a 
-19.0 -8.6 -10.9 -8.1 -1.6 -.6 
-14.7 -6.8 -11.8 -8.9 -4.1 -7.1 
-38.4 -3.9 -12.a -2.5 7. 7 9.4 
-28.0 -7.6 -9.6 -8.0 -1!1.7 -4.4 
-30.0 -4.4 -13.1 -8.4 -6.0 -6.9 
-28.4 -a.6 -9.5 -1o.a -10.7 -10.0 

Federal State 
civilian and Federal 

government local 
government 

military 

2.4 -4.5 -0.2 

1.6 -2.8 -1.9 
15.1 -5.1 17.8 
a. a -6.a .2 
3.8 -6.7 11.9 
.0 -1.9 -5.7 

6.9 -4.6 7.6 
7.6 -a.2 4.8 
.1 -9.a 28.2 

8.1 -4.5 15.4 
a.6 -6.4 6.4 

2.4 -4.1 13.2 
7.4 -1.0 .0 
2.3 -2.7 14.0 
2.3 -.5 -4.4 
4.5 2.a -15.4 
.6 -2.a 1.8 

-.7 -7.8 -a1.8 
-a. a -5.5 17.2 
-.5 -8.8 1a.4 

.8 .o -6.6 
-10.2 -2.9 -5.8 

6.2 -2.9 a.6 
2.1 -2.3 -7.5 

-4.7 -5.0 -11.3 
-2.7 -a.6 6.0 
-1.0 -10.1 5.1 

6.4 -1~.8 -1a.5 
-3.9 .2 -9.3 

1.9 -6.1 -:1.6 
a.o -13.9 1.0 
2.6 -4.7 7.1 

5.9 -6.0 -4.:1 
a. a -a.9 -4.8 
.7 -5.6 -6.2 

-2.1 .9 2.a 
1~.6 6.6 -a3.~ 
4.7 -6.7 2.5 
-.2 -6.9 -7.8 
9.4 -4.4 -17.0 

-6.4 -6.9 4.2 

li.O -11.4 16.3 
4.8 -9.8 -a.5 

-3.4 -4.1 1. 2 
-7.9 .o -13.7 
-8.2 -5.5 -1!1.5 
-3.3 -8.5 -19.0 
-7.3 -7.9 -13.9 
-.9 -7.5 -14.8 

-3.a -6.4 -15.3 
-6.4 -12.1 -5.5 
-1.0 -10.5 -3.5 

0 Suppressed to avoid disclosure of data pertaining to an individual establishment. 
1. (Projected-actual) + actual. 

2. Labor and proprietors' income, which consists of wage and salary disbursements, other 
labor income, and proprietors' income. 

204-921 0- 76 - 4 
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accelerated oil exploration and drilling 
and coal production.3 

The largest overestimates in the 
first quarter of 1975 were in New York, 
Rhode Island, Vermont, and Massa­
chusetts; long-term forces were at 
work in New York and Rhode Island. 
In Rhode Island large reductions in 
labor-intensive military base opera­
tions, beginning in 1974, resulted in 
overestimates of Federal military and 
civilian payrolls of more than 110 
percent. These reductions subsequently 
affected service-type earnings, which 
were overestimated much more in the 
State than in the Nation as a whole. 

The New York economy, which was 

3. In a study, The Economic Impact of Oil Resource Develop­
ment on the Alaskan Economy, 1975-1985, done for the Federal 
Energy Administration, BEA found that employment due 
to Alaskan oil development and exploitation, and con­
struction of the pipeline and related facilities would reach a 
peak of over 40,000 in 1977, but would fall to around 30,000 
jobs per year once the pipeline is in operation. 

SURVEY OF CURRENT BUSINESS 

overestimated throughout the 1971-75 
period, did not return to its long-term 
growth path following the 1970 reces­
sion as business establishments con­
tinued their exodus, particularly from 
New York City. Earnings from the 
important finance and trade industries, 
as well as from other service-type 
industries, have continued to be un­
expectedly low. In addition, New 
York's manufacturing earnings which, 
prior to 1970, were somewhat cycle­
resistant, have been consistently 
overestimated. 4 

State Percent Deviations in 
Population, 1973-75 

Although long-term population 
changes (except for retirees) are as-

4. See "Sensitivity of State and Regional Income to Na­
tional Business Cycles," SURVEY OF CURRENT BUSINESS, 
April1973. 
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sociated with employment and earn­
ings opportunities, population changes 
in short-term periods, particularly reces­
sions, tend to be less volatile than 
earnings changes. Thus, deviations in 
the population projections during the 
recession of 1974-75 may be more 
indicative of changes in long-term 
trends than of cyclical changes. 

Chart 7 indicates that, while pro­
jected population in nearly one-half of 
the States was within 3 percent of 
actual levels in 1975, population pro­
jections tended to diverge from actual 
levels cumulatively during the 1973-75 
period. In 2 of the 3 years, for example, 
the largest overestimates were in Rhode 
Island, where projected population ex­
ceeded actual levels by 1 percent in 
1973, 5 percent in 1974, and 7 percent 
in 1975. The largest underestimates, 
in contrast, were in Idaho, where 

Table 3.-Percent Distribution of Nonfarm Earnings,1 1973 

Transportation, Wholesale Finance, 
Rank States Total Mining Contract Manufac- communication, and insurance, Services 

construction turing and public retail and real 
utilities trade estate 

United States •.•• 100.0 1.0 6. 7 28.1 7.6 17,0 5.4 15.9 

1 New York _____________ 100.0 .2 5.2 23.7 8.4 16.9 8.8 19.5 
2 Rhode Island __________ 100.0 • 1 5.6 31.7 5.3 15.9 5. 0 15.6 
3 Vermont _______________ 100.0 .6 8.0 28.3 7.0 16.1 4. 7 17.9 
4 Massachusetts .• __ . ____ 100.0 • 1 6.6 28.1 6.6 17.0 6.2 19.5 
5 Connecticut •••...• _____ 100.0 • 1 6. 7 37.1 5.2 14.9 6.9 16.2 
6 Minnesota •• ___________ 100.0 1.3 6.8 26.9 8.5 19.4 5.3 15.1 
7 illinois----------------- 100.0 .7 6.3 33.0 8.1 17.6 5.5 14.8 
8 New .Tersey ____________ 100.0 .2 6.4 32.2 8.1 17.0 4.8 16.2 
9 Ohio •.. ---------------- 100.0 . 7 5. 7 41.2 7.0 15.3 4.0 13.3 

10 Pennsylvania ••• ___ •• _. 100.0 1.2 6.4 35.3 7.6 15.6 4.6 15.2 

11 MissourL------------- 100.0 .6 6.1 28.4 9. 7 18.8 5.3 15.1 
12 California ______________ 100.0 .5 5.9 22.9 7.6 17.5 5.8 18.4 
13 Washington ____________ 100.0 .2 6.5 23.8 7. 7 18.0 5.1 15.2 
14 Iowa. __________________ 100.0 .4 6. 7 30.3 7. 7 19.7 5.2 13.9 
15 Indiana ________________ 100.0 .5 6.1 44.7 6.6 14.8 4.0 11.0 
16 Wisconsin ______________ 100.0 .2 6.2 38.3 6.3 16.4 4.3 13.3 

------ District of Columbia .. _ 100.0 ---------- 3. 7 (D) (D) 8.1 4.3 19.9 
17 New Hampshire •••..•. 100.0 .2 8.0 33.0 5. 7 16.5 4.9 15.9 
18 Maryland ______________ 100.0 .1 8.3 18.6 6.2 17.5 4.9 17.4 
19 Nehraska .•• __________ . 100.0 .3 7.9 18.5 10.2 21.2 6.5 15.0 
20 West Virginia ••...•..•. 100.0 13.1 8.0 25.6 9.1 14.3 2.9 12.4 

21 Oklahoma ______________ 100.0 5.3 6.5 18.7 8. 7 17.8 5.2 14.5 
22 Kentucky--------- __ --. 100.0 4.4 7.3 29.3 7.6 15.6 a. 1 13.2 
23 New: ~exico ___________ 100.0 5.8 8.2 7.0 8.2 16.3 4.5 16.9 
24 Lomstana ____ .. _. _ ..... 100.0 5.8 8.6 18.4 10.0 18.6 4.8 15.4 
25 Delaware ••.• ---------- 100.0 .1 7.4 40.2 5.3 14.0 4.5 13.7 
26 Maine _________________ 100.0 .1 7.1 28.7 6.8 17.0 4.2 15.1 
27 South Dakota __________ 100.0 1. 7 7.5 11.1 8.2 22.5 4.8 15.7 
28 Texas------------------ 100.0 3.3 7.4 20.7 8.2 19.6 5. 7 15.6 
29 Alaska _________________ 100.0 2.3 10.0 6.9 9.8 11.5 3.3 11.0 
30 Alabama _______________ 100.0 1. 0 6.8 29.6 6.9 16.0 4.2 13.9 

31 Nevada. _______________ 100.0 1.6 10.5 (D) (D) 14.6 4.3 36.9 
32 Michigan _______________ 100.0 .4 5.2 45.4 5.3 14.4 3.4 12.5 
33 Oregon.---------------- 100.0 .3 6.8 27.3 8.4 19.7 4.8 14.8 
34 

~~s~t~:::::::::::::: 
100.0 1.3 6.6 23.1 9.6 19.1 4.9 14.6 

35 100.0 ---------- 10.8 6.2 8.8 15.9 6.0 17.8 
36 100.0 1.2 7.4 20.6 7.2 15.1 4.5 14.2 
37 North Carolina ••.....• 100.0 .2 6.6 35.2 6.6 16.2 4.4 12.5 
38 Utah .. ---------------- 100.0 4.1 7.8 16.8 8.6 17.8 4.4 13.9 
39 Tennessee ______________ 100.0 .6 6.5 33.1 6.4 17.6 4. 7 14.6 
40 Georgia •. -------------- 100.0 .4 6.9 25.3 8. 7 19.5 5.9 13.9 

41 South Carolina.------- 100.0 .2 7.3 34.9 5.4 14.2 3.9 12.5 
42 Arkansas •• ------------ 100.0 .8 6.6 30.5 8.3 18.0 4.9 14.0 
43 North Dakota __________ 100.0 1.1 8.9 6.9 9.3 24.3 4.5 14.9 
44 Montana. ______________ 100.0 3.8 8.4 12.0 11.0 19.5 4.3 15.5 
45 Idaho _______________ --- 100.0 1.5 9.1 20.2 8.2 19.9 4.3 15.6 
46 Mississippi. ____________ 100.0 1.0 .6. 7 30.0 6.6 16.2 4.3 13.9 
47 Wyolning_. ------------ 100.0 12.4 13.5 7.2 11.5 15.1 3.2 11.8 
48 Colorado _______________ 100.0 2.0 9.6 16.7 8.0 18.6 6.1 15.7 
49 Arizona •• ______________ 100.0 4.5 11.6 15.8 6.4 16.9 5.9 16.5 
50 

Florida _________________ 100.0 .4 11.6 13.5 8.4 20.2 7.2 19.7 

o Suppressed to avoid disclosure of data pertaining to an individual establishment. 
1. Total labor and proprietors' income, which consists of wage and salary disbursements, other labor income, and proprietors' income. 

Federal State 
civilian and local 

government government 

4.4 11.5 

2. 7 14.0 
5. 0 11.0 
3.3 13.1 
3.3 11.3 
1. 9 9.9 
2.6 13.5 
2. 7 10.3 
3.0 10.7 
2.9 9.2 
3. 7 9. 7 

4. 7 9.6 
4.5 13.5 
5.6 14.1 
2.6 12.9 
2.5 9.0 
I. 9 12.6 

42.7 8.1 
3.3 10.2 

11.1 12.2 
4.1 13.0 
3.1 10.7 

8.1 11.1 
4.5 10.1 

10.7 16.6 
3.3 12.2 
2.4 10.0 
5.5 11.9 
7.4 16.3 
4. 7 10.2 

13.3 17.6 
7.6 10.5 

4.4 11.6 
1. 7 11.1 
4.1 13.1 
4.0 12.2 

10.5 11.6 
11.4 10.5 
2.8 10.4 

12.3 12.3 
4.8 10.3 
5.5 10.3 

4.3 10.2 
4.2 10.3 
6.4 15.0 
7.1 14.8 
5.5 12.6 
4.8 11.9 
5.9 15.3 
6.3 11.7 
5.1 13.1 
a. 1 11.8 

Federal 
Inilltary 

2.4 

.6 
4 . 
1. 
1 . 
1 • 

1: 
I. 

1. 
3. 
3. 

4. 
2. 
3. 
3. 

4. 
4. 
5. 
2. 
2. 
3. 
4. 
4. 

14. 
3. 

3. 

4. 
12. 
7. 
5. 
2. 
1. 
3. 

7. 
2. 
8. 
3. 
3. 
4. 
4. 
5. 
4. 
3. 

8 
0 
3 
1 
6 
0 
4 
7 
7 

7 
4 
8 
6 
8 
5 
4 
3 
7 
3 
8 

1 
3 
8 
9 
4 
6 
8 
6 
3 
5 

6 
6 
7 
6 
4 
9 
1 
0 
4 
6 

1 
4 
7 
6 
1 
6 
1 
3 
2 
5 



April 1976 

projected population fell short of actual 
levels by 8 percent, 11 percent, and 13 
percent, respectively. 

The States with large population 
underestimates were mainly in the 
South and West. An accelerated inflow 
of retirees has stimulated population 
growt.h in such Sun Belt States as 
Arizona, Florida, and Nevada. The 
growing energy industry, three un­
usually good farm income years in suc­
cession (1972-74), and reduced chances 
of finding jobs in the industrialized 
States of the Northeast and Great 
Lakes helped reverse the historical pat­
tern of outmigration from some Rocky 
Mountain States and from other States 
in which agriculture is unusually im­
portant. Not only was inmigration to 
the Northeast limited, but also out­
migration from the Northeast-to the 
Sun Belt-may have accelerated due to 

SURVEY OF CURRENT BUSINESS 

early retirements caused by the reces­
sion and fears of energy shortages and 
rising fuel costs. 

Implications for 1980 

In general, the post-1971 comparisons 
between projected and actual earnings 
and population reveal that about one­
half of the State economies appear to 
have remained on their long-term 
growth paths. The other half have de­
parted significantly from trend because 
of a larger-than-expected redistribu­
tion of economic activity and popula­
tion between theN ortheast-Great Lakes 
industrial States and a group of western 
and southern States. 

If recent trends continue into the 
future, then the 1980 projections for the 
Northeast-Great Lakes industrial 
States would be too high; those for the 
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fast-growing southern and western 
States would be too low; and those for 
the remaining States would be approxi­
mately on trend. Supplemental data 
with whieh users can track the projec­
tions for particular States on a con­
tinuing basis are discussed in the 
following section. 

Availability of Additional Data 

Additional State data useful for 
measuring and explaining deviations 
between projected and actual popula­
tion and income are available, including 
(1) data showing population, total per­
sonal income, and earnings in 37-
industry detail, 1958-74, together with 
personal income and earnings in 10-
industry detail through the four quar­
ters of 1975; (2) estimates of popula­
tion, personal income, and earnings in 

Table 4.-Percent Deviations! in Nonfarm Earnings,2 First Quarter 1975 

Transportation, Wholesale Finance, Federal State 
Rank States Total Mining Contract Manufac- communication, and insurance, Services civilian and Federal 

construction turing 

United States .... 13.9 -20.9 24.1 19.2 

1 New York _____________ 24.6 -13.0 65.8 29.8 
2 Vermont .. ___ ...... ---- 24.6 25.5 102.4 20.8 
3 Massachusetts .. _______ 23.8 98.7 54.4 22.7 
4 Rhode Island __________ 22.9 52.4 52.2 8.1 
5 New Jersey ____________ 21.3 23.1 55.4 25.9 
6 Ohio ___________________ 20.2 -20.5 43.6 21.4 
7 Michigan ___________ --- 19.6 -18.9 54.0 26.1 
8 Missouri .. ______ -- __ -.- 19.3 1.9 47.3 28.8 
9 New Hampshire _______ 19.2 52.9 56.0 25.6 

10 Connecticut _______ ----_ 19.1 11.2 54.7 17.9 

11 Indiana .•. ________ ----- 19.0 -11.8 31.7 21.7 
12 Illinois. _____ -_____ ----- 18.1 -19.1 48.7 21.0 
13 Pennsylvania. _________ 17.0 -23.7 32.2 19.1 

------ District of Columbia ___ 17.0 (D) (D) 40.5 
14 Minnesota. ____ -------- 15.7 -6.8 39.0 17.7 
15 Georgia. __________ ----_ 14.1 15.7 21.0 34.0 
16 North Carolina ________ 13.8 5.9 15.7 28.4 
17 Delaware .. ------------ 13.7 -74.0 32.4 18.0 
18 Wisconsin ______________ 12.8 -1.3 39.4 9.0 
19 Maryland _______ ------- 12.6 8.0 19.2 23.9 

20 California .. _________ --- 11.6 -11.0 25.9 10.6 
21 South Carolina _________ 11.5 -1.0 -.8 25.5 
22 Tennessee ... ----------- 11.0 -27.2 7.8 25.0 
23 Maine ................. - 9.8 4.2 13.4 25.7 
24 Kentucky ____________ -- 9.6 -43.4 29.0 17.7 
25 Iowa ___________________ 9.2 28.5 10.2 2. 7 
26 Oregon ..... ------------ 8. 7 -7.7 7.8 13.3 
27 Nevada .• _ ..... __ ... -.. 8.5 -12.3 (D) -4.2 
28 Virginia ......... -•. ---- 8.4 -27.9 9. 7 19.3 
29 Alabama ...... _ ..... -.- 7.9 -40.6 -8.9 17.5 
30 Washington •• ----·----- 7.2 -9.0 19.3 2.6 

31 Arkansas .............. _ 6.8 8.5 -3.4 18.6 
32 Florida ......... __ •.•. _- 6.6 -16.8 8.4 21.0 
33 Hawaii.. ............... 6.1 379.7 -8.1 18.4 
34 Arizona ________________ 6.1 -6.8 17.1 15.6 
35 New Mexico ............ 5.1 -11.9 -1.9 3.6 
36 Oklahoma ............. 5.0 -20.6 .6 6.0 
37 South Dakota .......... 4.4 10.6 -15.4 2.2 
38 Nebraska .. _----------- 4.4 -10.2 2. 7 4.0 
39 Colorado ... ------------ 4.2 -23.2 15.4 5.2 
40 West Virginia .......... 4.1 -25.6 18.4 12.1 

41 Texas ............ _ .... - 2.6 -26.4 -7.2 9.2 
42 Louisiana ... _ ......... _ !1.3 -13.6 -9.3 11.0 
43 Kansas _________________ 2.2 -13.5 7.2 -6.2 
44 Mississippi.._ .......... .a -.1 -18.7 6. 7 
45 Utah ___________________ .2 -10.6 -15.2 -8.9 
46 Montana ... ------------ -.9 -19.5 -9.7 19.6 
47 Idaho .... -------------- -3.5 -1.0 -22.9 2.4 
48 North Dakota .......... -6.6 -20.8 (D) -28.1 
49 Wyoming ..•• _____ ..... -17.2 -39.3 -54.9 .6 
50 Alaska.---------------- -31.6 -43.8 -68.5 -10.9 

D Suppressed to avoid disclosure of data pertaining to an individual establishment. 
1. (Projected -actual) +actual. 

and public retail and real government local military 
utilities trade estate government 

10.5 9.9 16.2 15.5 13.6 6.3 10.5 

20.8 24.5 23.7 25.0 12.2 10.8 11.8 
19.6 19.4 32.1 30.8 10.1 5.4 4.8 
20.5 21.0 23.8 29.4 33.8 4.4 55.5 
16.7 20.9 17.5 29.5 58.9 6.1 237.1 
21.6 13.5 18.3 21.7 13.6 1.7 82.5 
15.7 16.0 27.1 22.9 28.2 8.1 20.2 
16.0 13.7 21.6 12.3 5.6 7.6 7.1 
7.9 15.0 23.8 15.1 11.9 7.1 28.4 

18.5 10.5 19.4 14.7 4.5 5.6 31.9 
18.7 16.2 11.7 26.5 1.6 9. 7 -6.1 

14.8 14.4 15.8 22.1 16.4 14.7 -24.7 
12.0 12.5 15.4 19.7 24.9 8.6 12.8 
14.0 15.8 21.5 20.5 18.3 4.3 13.6 
19.4 52.8 31.3 11.1 15.7 7.1 -14.6 
8.7 8.9 18.6 25.6 12.2 6.2 20.3 
4.1 6.1 8.1 4.1 16.5 1.6 37.5 
9. 7 7.4 11.7 11.5 -1.2 1.4 -5.1 
8.8 11.0 15.1 13.0 7.2 -3.5 13.5 

16.5 11.7 14.4 15.8 10.6 10.0 12.3 
18.0 6.3 11.4 14.3 6.0 -2.8 40.1 

12.1 8.8 17.1 12.2 15.0 7. 7 11.7 
8. 7 2.6 4.9 18.1 3.4 .3 -.6 
6.3 3.6 9.1 8.0 -2.6 4.1 8.1 
5.3 7.0 12.7 .5 8.4 -5.1 .4 
7.3 8.0 19.0 16.7 12.4 7.0 -.7 
8.0 5.4 14.3 24.4 17.7 9.8 6.4 
9.3 2.8 18.0 12.4 10.1 2.5 -14.2 

-2.9 4.3 17.4 (D) 16.3 4.2 4.5 
3.2 2.9 4.2 7.0 17.0 4.2 2.2 
1.4 -.1 8. 7 9.2 16.2 7.0 16.4 
4.8 4.8 24.6 11.1 -.3 6. 7 8.3 

.0 -1.6 7.6 7.5 7.0 3.1 .1 
7. 7 3.1 6.1 1.5 22.1 .9 9.3 
9.2 3.5 10.3 13.0 36.7 13.5 -27.0 

-3.4 2. 7 13.0 8.6 -2.4 -.3 7.2 
-1.6 -2.8 11.5 29.8 2.9 4.5 -2.7 

5. 7 -1.9 9.3 10.2 27.1 6.2 13.0 
-3.5 1.0 3.5 17.8 3.5 12.4 .6 
-3.6 -1.3 8.1 15.7 4.4 7.2 2.5 

.6 3.5 1.0 3.9 9.9 5.0 6.0 
20.4 1.5 13.2 6.5 -.8 9.8 7.6 

-1.8 -1.4 7.4 5.1 15.8 3.9 11.8 
-1.8 1.4 9.0 4.4 -.3 5. 7 10.0 
-2.0 -4.3 1.1 15.2 7. 7 11.2 12.2 
-5.4 -2.5 3.4 3.8 -11.0 6.3 -5.7 
-3.3 -5.1 -.6 17.7 16.0 1.7 2.5 
-6.6 -4.4 7.2 4.4 -10.3 .o -2.4 
-3.0 -6.0 1.3 5.1 .7 -5.8 -11.5 
-2.8 -8.7 3.1 (D) -5.4 7.9 -2.0 

-12.1 -10.1 4. 7 6.6 1.8 2.9 -6.9 
-39.1 -25.8 -24.9 -43.7 3.1 -8.0 12.4 

2. Labor and proprietors' income, which consists of wage and salary disbursements, other 
labor income, and proprietors' income. 
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CHART 7 

Percent Deviations in Population 
(Ranked on 1975) 
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Table 5.-Revisions in Population and Income Estimates, 1968-71, and Deviations-Projected Less Actual1-1972-75, New York 

Revisions, preliminary vs. final 

1968 1969 1970 1971 

~~rs~~!i0:lricoille-.~~~::::::::::::::::::::::::::::::::::~~~:::: 0.0 0.0 0.0 -0.2 

I 1.7 1.8 1.9 2.5 

Total earnings •---------------------------------- ------ -1.0 -1.0 -,7 -,5 
I 

Population (thousands) ______________________________________ 0 0 -8 

I 
-35 Personal Income _____________________________________________ 1,239 1,366 1,485 1, 904 

Total earnings'-------------------- _____ --------------- -595 -624 -407 -329 

Agrlrulture, Forestry, and Fisheries _________________________ 1 I I7 -I6 
Mining·----------------------------------------------------- 0 0 0 5 
Contract Construction _______ -------------- __ --------------- -34 -4I -40 -52 Manufacturing ______________________________________________ -4 -3 -27 -11 
Transportation, Communication, and Public Utilities ___ I -9 -3 32 Wholesale and Retail Trade _________________________________ -121 -I3I -12.) -I28 Finance, Insurance, and Real Estate ________________________ -147 -136 -74 -117 Services _____________________________________________________ 

-332 -288 -I53 -9 Federal Civilian Government _______________________________ -14 -14 -4 I State and Local Government ________________________________ 55 -2 4 -40 Federal Military ____________________________________________ 0 0 -1 5 

Deviations, projected vs. actual 

1972 1973 1974 

Percent 

0.9 2.2 3.1 
5.2 7.5 14.5 

3,0 6,0 15,4 

Millions of 1967 Dollars 

157 

I 
392 568 

4,119 6, 076 11,429 

1,899 3,874 9,421 

100 2 54 
-I2 -22 -18 
234 320 873 

I, 064 1,346 2,511 
6I 232 744 

332 738 I,578 
29 558 I,050 

411 928 1, 984 
25 27 I65 

-326 -247 458 
-I9 -8 2I 

1975 

3. 7 
19.1 

24.7 

673 
14,943 

14,445 

82 
-I9 

I, 784 
3,959 
I, 046 
2,292 
1,I59 
2,800 

277 
1, OIS 

47 

1975 

I II III IV 

Based on seasonally adjusted data 

20.0 

24,6 

19.0 

24,4 

---i5;5iii' ---i4;86i) 
14,385 14,297 

103 130 
-I4 -23 

I,549 I, 722 
3,944 3,920 
I, 024 I,I20 
2,38I 2,314 
I, 276 I,I30 
2, 957 2, 798 

20I 3I3 
922 826 

42 47 

18.6 

24.3 

---i4:ss2-
14,273 

64 
-19 

I,887 
'3,988 
I,032 
2,I98 
I,I45 
2,634 

255 
1, 033 

56 

19.0 

25,5 

----i4:sso 
14,R24 

32 
-21 

I, 978 
3,983 
1,009 
2,277 
1,085 
2,811 

337 
1,290 

43 

1. Positive numbers are the excess of projected over actual (overestimates); negative num- 2. Labor and proprietors' income, which consists of wage and salary disbursements, otheJ 
hers are the excess of actual over projected (underestimates). labor income, and proprietors' income. 

37-industry detail, 1968-71, available 
when the projections were initially pub­
lished; and (3) annual interpolations of 
the long-term, full-employment projec­
tions for the years under study. 

Some measures developed from the 
above data are shown, for New York 
State, in table 5 (in 11-industry detail) 
and table 6 (in 37-industry detail). For 
the 1968-71 period, dollar and percent 
deviations between preliminary esti­
mates available when the projections 
were initially published and the current, 
revised estimates are shown. For the 
1972-74 period (and for the four 
quarters of 197 5 in table 5), deviations 
between projected and actual data are 
shown. 

Address all data inquiries to the 
U.S. Department of Commerce, 
Regional Economic Analysis Division, 
Bureau of Economic Analysis, Wash­
ington, D.C. 20230. 

Table 6.-Revisions in Earnings Estimates, 1968-71, and Deviations-Projected Less 
Actual-11972-74, New York 

[Ranked by deviations in I973, in descending orderl 

Revisions, preliminary vs. final 

I968 1 1969 1 1970 11971 

Deviations, projected 
vs. actual 

1972 11973 11974 

Millions of 1967 Dollars 

Total earnings•------------------------------------------ -595 -624 -407 -329 1,899 3,874 9,421 

Wholesale and retail trade------------------------------------- -121 -131 -125 -128 332 738 1,578 
~in~nc~, insuran_ce, and real estate _____________________________ -147 -136 -74 -117 29 558 I,050 

ro esswnal services ___________________________________ ------ __ -223 -190 -65 57 25 358 965 
Business and repair services----------------------------------- -2 -1 -5 -6 245 330 599 
Contract construction. _________ ----------------- ______________ -34 -41 -40 -52 234 320 873 
Other transportation. ____ -------- ___ -------------------- ______ IO 4 29 39 190 262 440 
Miscellaneous manufacturing __________________________________ (D) 0 -9 -7 207 235 444 
Machinery, excl. electricaL _____ ------------------------------- 0 0 -2 I 200 220 28I 

Apparel and other fabric products .. --------------------------- 0 0 -I 2 I26 207 406 
Printing and publishing _________ --------------- _______________ -4 0 8 4 107 I85 335 
Lodging places and personal services ___________________________ -40 -40 -37 -I9 I22 178 266 
Food and kindred products------------------------------------ -1 -I -4 -7 72 I38 222 Chemicals and allied products _________________________________ 0 0 -3 5 96 137 I86 
Transport equipment excl. motor vehicles.-------------------- I 1 -I -2 117 110 95 
Fabricated metals and ordnance _______________________________ 0 0 -2 1 74 I05 I82 
Paper and allied products._----------------------------------- 0 0 -2 1 60 87 118 

Amusement and recreation services ____________________________ -11 -10 -9 -5 34 63 118 
Electrical machinery and supplies. ____________________________ 0 -1 -7 -18 49 50 I90 

~~~~~r~i:Si~n~~:~~~~£c::::::::::::::::::::::::::::::::: (D) -4 -8 I I3 40 I47 
-I4 -14 -4 I 25 27 I65 

Lumber products and furniture·------------------------------- 0 0 -I 2 -3 6 31 Agriculture ... _________________________________________________ 0 0 I6 -I7 102 4 54 
Metal mining ____ --------------------------------------------- 0 0 0 0 2 I -3 
Petroleum refining. ___ ---------------------------------------- (D) 0 0 7 -I9 I 3 

Nonmetallic mining. except fuels ______________________________ 0 0 0 -1 3 I 6 
Coal mining ____________ ------ ____ ------- _______ ----------- ____ (D) (D) (D) (D) 0 0 0 
Forestry and fisheries ___________ --------- _________ ------- ______ 1 I 1 I -2 -2 -I 
Private households. ____ ------------------------------- ________ -56 -47 -37 -36 -I6 -2 36 
Textile mill products.---------- ____________ -----------_------- 0 0 0 5 0 -2 58 

~:~!~~d~mr:r;_r_t-~t!~~----~~:::::::::::::::::::::::::::~~~::::: (D) 0 -8 4 5 -7 I6 
0 0 -1 5 -19 -8 21 

Communication. ______________________________________________ -6 -7 -I3 -I5 -I22 -I9 I29 

Crude petroleum and natural gas ______________________ -------- (D) (D) (D) (D) -17 -24 -22 
Public utilities. __ ------------------------------------- ________ -I -2 -3 2 -25 -45 I2 
Motor vehicles and equipment._------------------------------ -I -I 0 -9 -2I -50 I9 
Primary metals _________ ------------------------------- ________ 0 0 -2 5 -1 -83 -59 
State and local government. ___________________________________ 55 -2 4 -40 -326 -247 458 

D Suppressed to avoid disclosure of data pertaining to an Individual establishment. 
I. Positive numbers are the excess of projected over actual (overestimates); negative numbers are the excess of actual over 

projected (underestimates). . , 
2. Labor and proprietors' income, which consists of wage and salary disbursements, other labor income. and propnetors 

income. 



BY ROBERT B. BRETZ FELDER 

Contrasting Developments in the States 
During Recession and Early Recovery 

THE seven States hit hard during 
the recent recession (from the fourth 
quarter of 1973 to the first quarter of 
1975) did well during the early part of 
the recovery (from the first to the 
fourth quarter of 1975). In contrast, of 
the six States that did exceptionally 
well during the recession, only half 
continued to do well during the 
recovery. 

States that did poorly during the 
recession 

States with the smallest gains in 
nonfarm income 1 during the recession 
turned around very sharply (Michigan, 
Georgia, New Hampshire, and South 
Carolina) or advanced somewhat faster 
than the national average (Indiana, 
North Carolina, and Ohio) during the 
recovery (chart 8). Manufacturing­
especially autos and textiles-and con­
struction held back income gains during 
the recession, but the former supported 
rapid gains during the recovery (table 
A). Changes in service-type industries 
paralleled those in manufacturing: gains 
were below the national average in the 
seven States during the recession, but 
above or near average in New Hamp­
shire, Ohio, South Carolina, and In­
diana during the recovery. In contrast, 
the lingering effects of the recession 
caused construction to continue to 
decline in five States and rise only 
moderately in New Hampshire and 
Indiana. 

1. State nonfarm income is a more reliable indicator of the 
geographic impaet of national economic changes than total 
personal income, because rapid and erratic changes in farm 
income tend to blur underlying economic developments. 

80 

In all seven States, rapid increases 
in government unemployment insurance 
benefits-at least 440 percent, com­
pared with 266 percent nationally­
helped cushion the declines in key 
industries during the recession. With 
recovery, these payments declined or 
changed only moderately. 

Relative income changes m the 
District of Columbia, unlike those in 
the seven States, primarily resulted 
from changes in Federal Government 
payrolls. 

States that did well during the 
recession 

Of the States with the fastest non­
farm income gains-at least 55 percent 
above the national average-during 
the recession, Alaska, Wyoming, and 
Idaho continued to gain rapidly during 
the recovery (though not as rapidly as 
previously), but North Dakota, Wash­
ington, and Utah did not (chart 8). 

In all six States, mining, construc­
tion, and manufacturing stimulated 
gains in service-type industries during 
the recession. The large gains in Alaska 
and Wyoming mainly reflected in­
creased mining and related construction 
activity, such as the Trans-Alaska oil 
pipeline. Missile base construction was 
important in North Dakota. Because of 
the economic strength of these six 
States, gains in government unemploy­
ment insurance benefits were well below 
average. 

During the recovery, mining and 
related construction continued to sup­
port rapid gains in Alaska and 
Wyoming, and manufacturing con-

CHART 8 

Changes in Nonfarm Income 
in Recession and Early Recovery 

U.S. Percent Change: 100 
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tinued to be strong in Idaho. In 
contrast, manufacturing weakened in 
Utah and Washington, and construc­
tion leveled off in North Dakota. 

Five other States-New York, South 

SURVEY OF CURREXT Bl:SINESS 

Dakota, Rhode Island, Hawaii, and 
Connecticut-had moderate gains in 
nonfarm income, ranging from 4Yz 
percent to 5% percent, during the 
recovery. 

April 1976 

State Personal Income, 1974-75 

Columbia, gains in current-dollar 
personal income were above the national 
rise in consumer prices. These States, 
with gains ranging from 33 }~ percent to 
8 percent, were: Alaska, Nebraska, 
Wyoming, Iowa, Nevada, Montana, 
Washington, Utah, West Virginia, New 
Mexico, Texas, California, Rhode 
Island, Alabama, Oklahoma, Delaware, 
Vermont, Louisiana, Kansas, Mary­
land, Wisconsin, and Hawaii. In five 
States-Pennsylvania, Illinois, Virginia, 
Colorado, and Massachusetts-income 
gains approximated the rise in con­
sumer prices. In the remaining 23 
States, income gains ranged from 4 
percent to 7% percent, and real income 
apparently fell. 

From 1974 to 1975, both U.S. 
personal income and consumer prices 
(as measured by the implicit price 
deflator for personal consumption ex­
penditures) rose about 8 percent; thus, 
real income was little changed. Current­
dollar personal income gained in all 
50 States and the District of Columbia. 

Nationally and in most of the States, 
income gains were bolstered by sharp 
advances in transfer payments (up 
nearly 25 percent); excluding these 
payments, U.S. income gained 5% 
percent, well below the rise in consumer 
prices. 

In 22 States and the District of 

Table A.-Percent Change in Nonfarm Income and Selected C6mponents 

IV 1973-I 1975 I 1975-IV 1975 

Ranked by gain in nonfarm Wages and salaries Wages and salaries 
income IV 1973-I 1975 Government 

Total unemployment Total 
Manufac- I Co~truc-1 I Service- insurance Manufac-~ Co~truc-1 I Service-

turing tion Mining type benefits turing tion Mining type 
industries • industries• 

United States----------------- 11.21 o.31 -6.1 1 35.31 10,81 266,511 7.2, 7,41 -1,61 13.0 1 6.61 

States that did poorly in recession and-

Well in early recovery: 
1 Michigan _________________________ 4.6 -15.3 -17.2 19.2 9.1 505.8 12.1 23.1 -9.1 3.2 5.4 
2 Georgia.-------------------------- 7.2 -9.8 -18.7 -1.0 7.6 900.7 8. 7 20.5 -8.7 7. 7 4.0 3 New Hampshire __________________ 7.4 -4.7 -29.4 -26.5 8.8 439.3 8. 7 8.6 3.9 54.4 11.3 
.• Dist. of Columbia.--------------- 8.4 4.0 10.0 77.6 8.6 124.3 11.5 --18.5 -1.0 15.8 7.5 4 South Carolina. __________________ 8.6 -9.4 -6.4 7.8 7.0 1, 246.7 10.8 27.5 -3.4 10.0 7.5 

About average in early recovery: 

5 Indiana.------------------------- 7.4 -6.0 -2.5 22.8 9.0 541.1 7.5 9.3 2.9 12.8 6.5 6 North Carolina ___________________ 8.0 -9.2 -9.8 7.6 6.5 1, 218.6 7.3 15.0 -4.9 -3.0 4.6 7 Ohio _____________________________ 8.6 -2.9 -7.1 29.0 9.6 632.6 7.4 7.5 -1.2 19.3 8.1 

States that did well in recession and-

Well in early recovery: 

1 Alaska. ___ ----------------------- 39.1 26.4 337.3 165.7 89.5 38.5 18.6 -8.0 72.6 15.8 16.0 2 Wyoming ________________________ 24.3 13.8 49.4 63.5 24.5 147.6 8.9 5.5 2.9 13.9 3.9 3 Idaho ____________________________ 
17.8 8.9 29.6 26.1 17.6 153.2 8. 7 14.3 4.8 1.0 11.5 

Below average in early recovery: 

4 North Dakota ____________________ 19.5 45.4 50.4 50.5 18.4 34.2 6.3 1.9 -1.4 36.3 6.8 5 Washington ______________________ 17.8 12.5 9.8 19.4 16.5 126.5 6. 7 5.0 1. 9 4.8 7. 7 6 Utah _____________________________ 17.4 22.7 4.5 27.3 14.9 157.4 4.4 -6.2 -5.4 -1.6 8.4 

*Includes wholesale and retail trade, the finance, insurance, and real estate group, the transportation, communication, and public utilities group, and services. 

Government 
unemployment 

insurance 
benefits 

16.0 

9.1 
-2.4 
-1.5 
77.8 

-45.3 

12.4 
-20.8 

6. 9 

48.6 
68.3 
1.6 

22.8 
5.3 

29.3 
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Table I.-Total and Per Capita Personal Income and Quarterly Total Personal Income, by States and Regions 

Total personal income 

Millions of dollars 
State and region 

United States ___ 

N ew England------
Connecticut. _____ 
Maine ____________ 
Massachusetts. ___ 
New Hampshire_ 
Rhode Island _____ 
Vermont _________ 

M ideast__ __________ 
Delaware _________ 
District of 

Columbia ______ 
Maryland ________ 
New Jersey _______ 
New York ________ 
Pennsylvania _____ 

G real Lakes ________ 
Illinois ____ -------
Indiana_---------
Michigan ________ 
Ohio _____________ 
Wisconsin ________ 

p lains ______________ 
Iowa _____________ 
Kansas ___________ 
Minnesota_------
Missouri---------Nebraska _________ 
North Dakota ____ 
South Dakota. ___ 

s outheast __________ 
Alabama _________ 
Arkansas _________ 
Florida ___________ 
Georgia.---------Kentucky ________ 
Louisiana_-------
Mississippi__ _____ 
North Carolina ___ 
South Carolina. __ 
Tennessee ________ 
Virginia __________ 
West Virginia _____ 

s outhwest __________ 
Arizona __ --------
New Mexico ______ 
Oklahoma ________ 
Texas.-----------

R ocky Mountain. __ 
Colorado_--------
Idaho_-----------Montana _________ 
Utah _____________ 
Wyoming_-------

F ar West_ __________ 
California ________ 
Nevada.---------Oregon ___________ 
Washington ______ 

Iaska. ____________ A 
H awaiL ___________ 

A ddenda: 
New England ____ 
Middle Atlantic __ 
East North 

Central. 
West North 

Central. 
South Atlantic. __ 
East South 

Central. 
West South 

Central. 
Mountain ________ 
Pacific __ ---------

1973 

1, 054,081 

63,363 
18,156 
4,314 

30,590 
3,646 
4,688 
1,969 

234,020 
3,347 

4, 721 
22,170 

'41,927 
'103,046 

58,810 

216,126 
64,022 
26,141 
49,886 
54,254 
21,822 

84,452 
15,148 
11,829 
19,861 
22,656 

7, 949 
3,651 
3,357 

199,420 
13, 781 

7, 900 
39,047 
21,209 

. 13,342 
14,765 
8,206 

22,625 
10, 718 
17,091 
23,610 
7,126 

79,536 
9, 876 
4, 255 

11,347 
54, 058 

25,797 
12,482 

3, 371 
3,460 
4, 759 
1, 726 

144,819 
113,404 

8,140 
10, 675 
17,600 

1, 957 
4,592 

63,363 
203,782 
216, 126 

84,452 

154,573 
52,419 

88,070 

43,067 
148,227 

•Revised. •Preliminary. 

1974' 1975 p 

1,151, 721 1,243,313 

69,258 74,241 
19,928 21,212 
4,807 5,067 

33,386 35,895 
4,000 4,262 
5,005 5,485 
2,133 2,320 

254,869 273,478 
3,613 3,937 

5,125 5,549 
24,343 26,378 
45,828 48,496 

111,495 119,649 
64,465 69,468 

234,157 251,257 
69,820 75,230 
27,665 29,673 
53,493 57,142 
59,228 63,290 
23,951 25,922 

87,738 95,376 
15,070 16,931 
12,483 13,530 
21,236 22,591 
24,053 25,659 
8,144 9,546 
3,557 3, 718 
3,195 3,401 

220,541 235,306 
15,074 16,469 
8, 659 9, 274 

43,783 46,101 
23,196 24,477 
14, 911 15,852 
16, 531 17,928 
8, 839 9, 481 

24,752 26, 171 
12,003 12,739 
18, 790 19,959 
26, 172 28,169 

7, 830 8, 681 

87,838 96,459 
11,055 11,852 
4,644 5,141 

12,423 13,548 
59,717 65,919 

28,523 30,979 
13,766 14,797 
3, 929 4,084 
3, 644 4, 065 
5, 243 5, 812 
1, 941 2, 222 

161,407 177,638 
126, 117 138,874 

8,458 3, 862 
11,974 12,837 
19,859 22,065 

2, 323 3,103 
5, 067 5, 475 

69,258 74,241 
221, 788 237,614 
234,157 251,257 

87,738 95,376 

170,818 182,207 
57,614 61, 760 

97,330 106,669 

47,679 51,834 
165,389 182,353 

Per capita personal income 

Dollars 

Percent Percent 
change: change: 
1974-75 1973 1974• 1975• 1974-75 

8.0 5,023 5,449 5,834 7.1 

7.2 5,217 5, 700 6,086 6.8 
6.4 5,896 6,452 6,854 6. 2 
5.4 4,153 4,592 4, 785 4.2 
7.5 5,275 5, 757 6,159 7. 0 
6.6 4,592 4,953 5,210 5.2 
9.6 4,847 5,341 5, 917 10.8 
8.8 4,227 4,535 4,925 8.6 

7.3 5,470 5,974 6,411 7.3 
9.0 5, 845 6, 309 6, 799 7.8 

8.3 6,433 7,092 7, 751 9. 3 
8.4 5,442 5,946 6,437 8.3 
5. 8 '5, 724 6,252 6,629 6.0 
7.3 '5,658 6,156 6,603 7.3 
7.8 4,958 5,447 5,874 7.8 

7.3 5,294 5,730 6,131 7.0 
7. 7 5, 728 6,273 6, 750 7. 6 
7.3 4,929 5,190 5,587 7. 6 
6.8 5,506 5,880 6,240 6. 1 
6. 9 5,050 5,516 5,883 6. 7 
8.2 4,807 5,245 5,627 7.3 

8. 7 5,077 5,260 5, 715 8.7 
12.3 5, 291 5,279 5,899 11.7 
8.4 5, 224 5,499 5,968 8. 5 
6.4 5,106 5, 421 5, 754 6.1 
6. 7 4, 752 5,035 5,387 7.0 

17.2 5,187 5, 280 6,175 17.0 
4.5 5, 746 5,582 5,855 5.0 
6.4 4,923 4,682 4,980 6.4 

6.7 4,308 4,689 4,926 5.1 
9. 2 3,886 4, 214 4, 557 8.1 
7.1 3,883 4,200 4,383 4.4 
5. 3 5, 041 5, 412 5, 517 1.9 
5.5 4, 402 4, 752 4,969 4.6 
6.3 4, 009 4,442 4,668 5.1 
8.4 3, 942 4,392 4, 729 7. 7 
7. 3 a. 542 3,804 4,041 6.2 
5. 7 4, 267 4, 616 4, 801 4.0 
6.1 3,935 4, 311 4,521 4.9 
6.2 4,174 4, 551 4, 766 4. 7 
7. 6 4, 874 5,333 5, 671 6.3 

10.9 3, 985 4,373 4,815 10.1 

9. 8 4,501 4,871 5,265 8.3 
7. 2 4, 764 5,136 5, 329 3.8 

10.7 3, 871 4,139 4,482 8.3 
9.1 4, 252 4,586 4, 996 8.9 

10.4 4, 570 4,956 5, 387 8. 7 

8.6 4,710 5,127 5,452 6. 3 
7. 5 5, 058 5,514 5,839 5. 9 
3.9 4, 345 4, 919 4, 980 1.2 

11.6 4, 742 4, 958 5,434 9. 6 
10.9 4,137 4, 468 4,819 7.9 
14.5 4,892 5,403 5, 942 10.0 

10.1 5,393 ~.929 6,434 8.5 
10. 1 5, 491 6, 032 6, 555 8. 7 
11.7 5,698 6,033 6,524 8.1 
7.2 4,810 5,284 5, 610 6.2 

11.1 5,129 5, 713 6,226 9. 0 

33.6 '5,923 6,890 8, 815 27.9 
8.1 '5,548 6,038 6, 426 6. 4 

7. 2 5, 217 5, 700 6,086 6.8 
7.1 5,449 5,950 6,377 7. 2 
7.3 5, 294 5, 730 6,131 7. 0 

8. 7 5,077 5, 260 5, 715 8. 7 

6. 7 4, 741 5,144 5, 404 5.1 
7. 2 3,945 4,304 4,560 5. 9 

9.6 4,343 4, 728 5,115 8.2 

8. 7 4, 681 5, 067 5, 37 5 6. 1 
10.3 5, 398 15, 942 i 6, 462 8.8 

NoTE.-Detail may not add to totals because of rounding. Quarterly totals for the State 

Total personal income 

Millions of dollars, seasonally adjusted at annual rates 
Percent 
change 

1974 1975 III 1975-
IV 1975 

I' I II• I Ill' I IV • I' I II• I III• I IV • 

1,107,391 1,137, 933 1,171, 724 1,189,836 1,200, 764 1,221,373 1,259,043 1,292,072 2.6 

66,865 68,521 70,178 71,466 72,148 73,179 75,159 76,478 1.8 
19,201 19,723 20,235 20,553 20,851 20,931 21.328 21,738 1.9 
4,681 4, 740 4, 791 5,013 4,878 4,960 5,150 5,281 2.5 

32,214 32,987 33,883 34,460 34,744 35,458 36,427 36,951 1. 4 
3,878 3,977 4,041 4,104 4,098 4,161 4,329 4,459 3.0 
4,843 4,965 5,069 5,142 5,346 5,403 5,576 5,615 .7 
2,048 2,129 2,160 2,193 2,230 2,265 2,350 2,434 3.6 

245,500 252,261 258,454 263,261 265,365 270,165 276,628 281,752 1. 9 
3,450 3,535 3,686 3,779 3,780 3,859 3,981 4,127 3. 7 

4,872 5,049 5,222 5,358 5,224 5,472 5,674 5,828 2. 7 
23,422 23,986 24,699 25,265 25,576 25,966 26,645 27,324 2.5 
44,220 45,508 46,409 47,174 47,206 47,754 49,050 49,974 1.9 

107,640 110,518 112,995 114,826 116,351 118,747 121,019 122,480 1.2 
61,895 63,664 65,442 66,859 67,228 68,368 70,260 72,019 2.5 

224,938 230,775 239,494 241,425 241,066 246,275 255,224 262,465 2.8 
67,092 68,800 71,425 71,965 72,429 73,710 76,471 78,309 2.4 
26,478 27,278 28,462 28,442 28,572 28,892 30,258 30,971 2.4 
51,300 52,539 54,858 55,277 54,013 55,876 58,051 60,627 4.4 
56,924 58,344 60,527 61,119 61,040 62,338 64,095 65,688 2.5 
23,143 23,814 24,223 24,622 25,012 25,459 26,349 26,870 2.0 

84,518 88,030 89,685 88,720 91,360 93,428 97,391 99,326 2.0 
14,180 14,848 16,234 15,019 16,011 16,463 17,553 17,698 .8 
12,193 12,272 12,481 12,988 13,021 13,250 13,796 14,053 1. 9 
20,247 21,733 21,667 21,294 21,882 22,213 22,881 23,387 2.2 
23,344 23,816 24,593 24,458 24,656 25,309 25,944 26,728 3.0 
7,664 8,169 8,355 8,389 9,002 9,333 9,825 10,024 2.0 
3,644 3,971 3,072 3,542 3,545 3,551 3,826 3,950 3.2 
3,247 3,220 3,283 3,029 3,244 3,309 3,565 3,487 -2.2 

212,646 218,542 224,183 226,795 227,798 230,610 237,943 244,875 2,9 
14, 610 14, 927 15, 244 15, 517 15,783 16,050 16, 721 17,320 3.6 
8,534 8, 717 8,882 8, 502 9,050 8, 959 9, 461 9, 627 1.8 

42, 071 43, 275 44,777 45,008 45,028 45,351 46,373 47,668 2.8 
22,383 22,840 23, 469 24,092 23,548 23,934 24,677 25,749 4.3 
14,152 14,911 15,236 15,345 15,413 15,532 16, 109 16,356 1.5 
15,736 16,285 16,655 17, 451 17,597 17,785 17,918 18,411 2.8 
8, 436 8,869 9, 045 9, 005 9,167 9, 291 9, 572 9, 894 3.4 

24,324 24,501 25,015 25,173 25,317 25,509 26,674 27,185 1.9 
11,640 11,887 12,095 12,388 12,117 12,469 12,931 13,440 3.9 
18,090 18, 551 19,317 19,202 19,156 19,659 20,211 20,808 3.0 
25,165 26,017 26,478 27,028 27,187 27,629 28,527 29,335 2.8 
7,505 7, 761 7, 970 8,084 8,433 8,440 8, 769 9,082 3.6 

84,564 85,971 89,318 91,499 92,741 94,572 97,703 100,821 3.2 
10,624 10,874 11,254 11,467 11,420 11,518 12, 019 12,450 3.6 

4, 451 4, 571 4, 765 4, 786 4, 932 5, 043 5,200 5,388 3.6 
12,038 12,048 12, 650 12, 959 13,022 13,283 13,695 14,190 3.6 
57,452 58,479 60,650 62,287 63,366 64, 728 66,788 68,793 3.0 

27,614 27,872 28,919 29,686 29,816 30,268 31,389 32,444 3.4 
13,200 13,386 14, 133 14,344 14,213 14,463 14,969 15,543 3.8 

3, 952 3,854 3,896 4, 015 3, 918 3, 955 4,184 4, 277 2.2 
3, 568 3, 552 3, 643 3, 812 3, 828 3,900 4, 221 4,310 2.1 
4, 991 5,180 5, 341 5,460 5, 710 5, 769 5, 799 5,968 2.9 
1, 904 1, 901 1, 906 2, 055 2,148 2,180 2, 215 2,346 5.9 

153,797 158,764 163,957 169,107 172,264 174,427 178,946 184,914 3,3 
120, 281 124, 183 128,145 131,857 134,800 136,393 139,819 144,482 3.3 

3,370 3, 451 3,465 3,545 3, 699 3, 788 3, 907 4,055 3.8 
11,343 11,769 12,205 12,576 12,350 12,572 12,970 18,455 3. 7 
18,804 19, 361 20,142 21, 129 21,414 21,674 22,250 22,922 3.0 

2,100 2, 2141 2,384 2,592 2,844 3, 018 3,178 3,372 6.1 
4, 849 4,983 5,150 5,286 5,362 5,430 5,482 5,625 2.6 

By Census Regions 

66,865 68,521 70,178 71,466 72,148 73,179 75,159 76,478 1.8 
213,756 219,690 224,847 228,858 230,785 234,869 240,329 244,473 1.7 
224,938 230,775 239,494 241,425 241,066 246,275 255,224 262,465 2.8 

84,518 88,030 89,685 88,720 91,360 93,428 97,391 99,326 2.0 

164,833 168,853 173, 411 176,176 176, 211 178,629 184,251 189,737 3.0 
55,287 57,258 58,842 59,069 59,519 60,582 62,612 64,378 2.8 

98,760 95,528 98,837 101, 198 103,036 104,756 107,862 111, 021 2.9 

46,058 46,768 48,403 49,484 49,867 50,617 52,516 54,337 3.5 
157,376 162,510 168,026 178,440 176,770 179,088 188,699 189,856 3.4 

personal income series will not agree with the personal income measure carried in the national 
income and product accounts. 
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Table 2.-Pereent Change in Selected Shares of Personal Income 1974-75 

Labor and proprietors' income of persons engaged in production t 

State and region 

United States ________________ 

New England ______________________ 
Connecticut__--------- __________ Maine ___________________________ 
Massachusetts ___________________ 
New Hampshire _________________ 
Rhode Island ____________________ 
Vermont _________________________ 

Mideast.--------------------------Delaware ________________________ 
District of Colu;mbia ______________ 
Maryland.----------------------
New Jersey-------------- __ ------New York _______________________ 
Pennsylvania ____________________ 

Great Lakes. ______________________ 
Illinois ___________________________ 
Indiana __________________________ 
Michigan ________________________ 
Ohio _____________________________ 
Wisconsin. ______________________ 

p lains _____________________________ 
Iowa _____________________________ 

Kansas.-------------------------Minnesota _______________________ 
Missouri _________________________ 
Nebraska ________________________ 
North Dakota ___________________ 
South Dakota ___________________ 

So utheast __________________________ 
Alabama _________________________ 
Arkansas.-----------------------Florida. _________________________ 
Georgia __________________________ 

f;~~i~~;~~-~ ~ = = == = = = ==::::::: ::::: 
Mississippi.---------------- _____ 
North Carolina. ____________ . ____ 
South Carolina __________________ 
Tennessee._------------------ __ -

~~~~%-~riillia.~~= :::::::::::::::: 
s outhwest. _ -----------------------Arizona __________________________ 

New Mexico _____________________ 
Oklahoma._------------- ________ Texas ____________________________ 

Ro cky Mountain.-----------------Colorado _________________________ 
Idaho ____________________________ 

Montana.-----------------------
Utah.---------------------------
Wyoming __ ---------------------

F ar West--------------------------
.California._---------------------Nevada __________________________ 
Oregon. __ ------------------ _____ 
Washington._-------------------
Iaska _____________________________ A 

H awaii ____________________________ 

Addenda: 
New England--------------------Middle Atlantic _________________ 
East North CentraL ____________ 
West North CentraL ____________ 
South Atlantic._----------------
East South CentraL ____________ 
West South CentraL ____________ 
Mountain _______________________ 
Pacific ___________________________ 

Total 
personal 
income 

7.95 

7.20 
6.44 
5.43 
7.52 
6.55 
9.60 
8. 79 -
7.30 
8. 97 
8.27 
8.36 
5.82 
7. 31 
7. 76 

7.30 
7. 74 
7.26 
6.82 
6.86 
8.23 

8. 71 
12.34 
8.38 
6.38 
6.68 

17.21 
4.1\2 
6.44 

6.69 
9.24 
7.11 
5.30 
5.52 
6.31 
8.44 
7. 26 
5. 73 
6.14 
6.22 
7.63 

10.86 

9.81 
7.21 

10.71 
9.05 

10.39 

8.61 
7.4~ 
3.93 

11.56 
10.85 
14.47 

10.06 
10.12 
11.70 
7. 21 

11.11 

33.60 
8.06 

7.20 
7.14 
7.30 
8. 71 
6. 76 
7. 20 
9. 59 
8. 72 

10.29 

Total Farm 

4.98 -1.45 

3.04 -22.70 
2.17 -.22 
1.10 -54.42 
3.22 -3.84 
2.98 13.48 
6.46 -20.85 
5.02 44.32 

3.88 -.03 
6.92 24.24 
7.01 ----2i:79-5.42 
2.60 -20.05 
3.60 -.43 
4.01 -6.88 

4.03 23.48 
4.59 40.57 
4.17 59.41 
3.22 -21.20 
3.61 7.04 
5.13 11.19 

6.33 7.07 
11.04 40.63 
6.83 -.60 
3.46 -15.49 
2.95 -31.59 

17.82 60.80 
2.64 -13.24 
3.84 -4.16 

3.09 -13.23 
6.51 15.93 
2.90 -3.03 
.22 -2.79 

l. 52 -.29 
2.86 -27.36 
6. 21 -33.97 
4.02 -42.44 
2.09 -.97 
2.10 -19.17 
2.26 -45.22 
5.13 -14.19 
9.44 6. 95 

7.90 -14.06 
3.41 12.58 
9.04 2.29 
6.44 -35.99 
8.92 -14.40 

6.70 -12.29 
5.28 -2.48 
.90 -36.12 

10.33 13.38 
9.30 -20.23 

15.10 -32.08 

7.96 -8.02 
8.25 -6.63 

10.38 44.03 
3.31 -30.16 
8.56 -4.43 

52.38 (2) 
6.03 -1.83 

3.04 -22.70 
3.53 -5.68 
4.03 23.48 
6.33 7.07 
3.19 -2.29 
3. 78 -27.12 
7.62 -18.83 
6.46 -6.70 
8.65 -8.31 

Contract 
Mining con- Manu-

struction factoring 

25.24 -7.32 .86 

-4.74 -10.51 -1.81 
-9.34 -15.93 -2.51 

3.47 -1.04 -.97 
-18.37 -7.23 -2.76 
-19.57 -21.16 -3.58 

12.33 -6.47 7.94 
17.95 -20.29 -2.23 

23.89 -14.92 -.09 
5.08 -14.48 10.89 

45.10 -3.74 -6.74 
18.84 -9.49 -2.29 

-10.11 -20.35 -.61 
10.52 -20.65 .13 
29.48 -7.57 -.25 

22.70 -8.86 -1.14 
22.62 -4.02 -3.69 
24.53 -3.23 -2.81 
11.50 -20.65 1.28 
30.93 -6.55 -l.i7 

-1.79 -12.36 l. 38 

15.63 (D) 2.13 
-10.39 4. 60 -.15 

21.69 -.63 7.68 
21.12 l. 76 .10 
8.16 -5.55 . 55 
4.54 3. 73 11.14 

40.08 (D) 27.39 
9.66 -10.96 6.22 

30.78 -12.17 -.88 
52.11 2.27 .02 
8. 70 -3.89 -4.08 

11.53 -27.01 -2.98 
-4.34 -20.40 -.92 
38.05 . 82 -6.18 
21.67 1.33 5.88 
19.94 -.44 10.81 

-5.58 -10.83 -3.08 
2.25 -14.22 .29 

34.86 -8.04 -2.37 
36.24 -11.17 . 72 
39.55 5.59 1.16 

23.98 -2.40 7.34 
4.38 -23.17 -2.02 

21.34 2.21 3.86 
27.59 -3.65 5.15 
27.64 2. 31 9.11 

25.42 -6.11 6.46 
41.63 -20.67 5. 76 
7.40 10.88 8.29 
5.65 -4.00 1. 59 
8. 41 -.35 8.22 

34.77 28.07 10.23 

14.35 (D) 7.57 
15.64 -1.13 8.44 
18.37 (D) 8.48 

-13.88 -9.97 1.06 
8. 73 7.14 6.57 

79.09 154.58 2.61 
-63.69 2.21 9.57 

-4.74 -10.51 -1.81 
24.09 -16.16 -.17 
22.70 -8.86 -1.14 
15.63 (D) 2.13 
31.13 -16.38 -.96 
38.47 -1.87 -.86 
25.87 1.06 6.68 
18.83 (D) 4.20 
21.14 7. 77 7. 56 

D Delet~d to avoid disclosure of data pertaining to an individual establishment. 
1. Consists of wage and salary disbursements, other labor income, and proprietors' income. 

Finance, Transpor-
Whole- in~ tation, 
sale and surance, communica- Services Other 

retail and real tion and 
trade estate public 

utilities 

6. 79 8.22 4.16 10.09 9.12 

5.67 6. 79 3.55 8.62 6.66 
3.96 7. 52 2.34 8.69 7. 65 
5.56 7. 53 4.16 12.81 5.83 
6.13 5. 99 3. 57 7.63 6.67 
7.33 9. 41 2.37 14.70 5.30 
7.56 7.60 8. 98 6.34 4.53 
5.46 5.02 2,80 13.17 10.18 

----' 
5.19 9.19 3.64 8.45 9.17 
4.18 4.91 4.40 .68 6.67 
3.37 6.05 8. 61 9.38 13.40 
8.02 7.09 1.30 12.21 8.48 
5.86 6.28 l. 47 8.13 6.37 
3. 97 10.68 5.35 7.28 9.53 
6.10 7. 72 1.88 10.09 9.60 

7.11 8.81 1.88 10.45 8.93 
6. 61 9. 91 2.06 10.45 8.40 
6.50 7.45 1.14 9.20 8.89 
6.89 7.11 3.45 9.80 9.06 
7.88 9.00 1.14 10.60 8.96 
7. 94 9.02 1.18 12.81 9.84 

7.48 8.30 3.93 (D) (D) 
9.64 8.30 2.42 11.27 7.67 
8.89 8. 37 3.62 11.44 .92 
7. 49 8. 69 1.25 9. 98 11.42 
4.44 6.43 5.16 9.27 7. 49 
9.55 10.91 7.45 12.20 6.92 

12.19 14.23 7.03 (D) (D) 
8.07 9. 59 4. 70 11.73 7.24 

4.65 5.14 3.59 8.99 9.23 
7. 70 8.04 5. 97 10.76 9.14 
8.60 5. 76 2.43 11.81 9.11 

. 87 2.31 3. 72 8. 77 7.43 
1.13 3.03 4. 21 6. 72 11.28 
7. 84 6.30 3.30 10.18 11.12 

10.21 7.86 7. 50 9.86 8.68 
7.89 7. 45 8.06 9. 76 11.25 
3.43 5. 41 .81 8.61 9.29 
5.03 8.85 1. 59 4. 71 12.14 
4.13 5.22 2.17 9.35 9.90 
6.90 7.68 4.27 9.83 9.34 
8.05 6.40 -4.15 10.28 10.14 

10.34 8.35 6.25 12.39 9.16 
6.24 3. 65 8.14 8.38 8.68 

ll.l9 8.22 6.60 11.41 11.39 
11.81 7.94 6.35 12.44 9. 77 
10.66 9.32 5.94 13.24 8.98 

9.33 9.37 7.27 13.65 7.64 
6. 64 7. 71 7.10 14.43 9.69 

12.02 13.30 5.28 16.86 8.29 
11.55 9.95 5.23 13.48 3.11 
11.68 11.86 9.30 9. 91 6.66 
14.59 11.25 9.42 11.62 5.28 

8. 77 9.60 5. 79 (D) (D) 
8.37 9. 70 6.11 11.90 11.93 

11.04 5.55 10.82 (D) (D) 
8.46 8.21 .33 11.46 9. 93 

11.21 10.39 6.39 12.79 8.65 

35.03 27.22 58.71 73.50 4.31 
7.53 9.84 8. 74 .14 8. 71 

By Census Regions 

5.67 6. 79 3.55 8.62 6.66 
4.94 9.48 3.64 8.14 8.82 
7.11 8.81 1. 88 10.45 8.93 
7.48 8.30 3.93 (D) (D) 
3. 72 4. 79 2. 91 8.85 9.33 
6.44 6.50 4.31 9. 97 10.22 

10.57 8.69 6.04 12.47 9.04 
8.92 7.50 7.65 (D) (D) 
9.00 9.86 7.11 12.28 10.78 

2. l':lase dat-a Jess than $500,000. 

April 1976 

Government 

Federal I Federal I State 
civilian military and 

local 

8.46 2.26 10.35 

6.46 -.82 10.92 
12.56 5. 68 11.26 
11.97 7. 75 11.36 
1.50 -3.22 11.05 

13.57 .42 8.40 
7. 26 -20.37 11.15 

14.37 14.80 9.21 

- 7:21 -.06 8.60 
10.52 7.38 14.06 
8.45 2. 27 8. 98 
8.27 -4.19 13.34 
4.39 -2.50 10.91 
4.69 l. 01 6.35 
8.37 4.46 10.14 

5.60 2.39 10.46 
-.57 4. 90 11.80 
6. 91 -6.51 11.96 

17.10 1.31 8.88 
4.37 5.11 9.64 
9.15 5.06 ll. 02 

9.37 1.85 10.82 
5.90 4.08 10.80 
6. 58 .60 1_2.31 

13.24 l. 58 10.93 
8.38 1. 78 9. 51 

11.52 3.34 12.59 
10.05 2.21 12.21 
14.04 2.48 7.80 

10.02 3.84 10.11 
10.63 4.30 9.90 
13.14 4.02 9.37 

. 21 1. 24 9. 27 
8.29 5.20 7. 81 
8. 79 -1.41 13.44 

18.14 4. 66 9.48 
16.39 .36 7. 75 
16.31 4. 77 12.87 
15.37 4.42 9.49 
14.12 2.19 12.02 
9.06 6.23 10.27 

10.46 7. 41 8. 74 

7.28 2.08 10.87 
13.35 4.39 9.52 
8.57 2.69 10.57 
5.19 4.45 12.03 
6.46 1. 21 10.98 

12.64 -4.26 11.51 
4.87 -6.94 9.35 

13.55 3.52 10.40 
25.63 -.55 16.15 
17.55 -3.65 11.82 
19.07 4. 76 17.87 

10.54 2.39 12.05 
9.43 1.92 12.39 

13.82 7.35 13.71 
10.64 -1.79 10.91 
15.86 4.64 10.25 

19.30 1. 80 11.45 
1. 62 6.38 16.35 

6.46 -.82 10.92 
5. 91 .84 8.03 
5.60 2.39 10.46 
9.37 1.85 10.82 
8. 41 3.58 10.39 

12.07 1.15 11.08 
8.07 2.20 10.71 

12.21 -.56 11.07 
10.24 2. 72 12.12 
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Table 3.-Total and Per Capita Disposable Personal Income by States and Regions 

State and region 

United States ....................... 

N ew England .......................... 
Connecticut._ .. __ . __ . __ .. _ ........... 
Maine ................................ 
Massachusetts ........ _._ ........... _. 
New Hampshire ______________________ 
Rhode Island ..•.. __ .... ------------ .. 
Vermont. ........... _ ................. 

M ideast ................................ 
Delaware ............................. 
District of Columbia ................. 
Maryland .... _ ......... ________ ... ___ 
New Jersey ___________________________ 
New York ............................ 
Pennsylvania ........... _ ..... _ .. _ .... 

G real Lakes ............ ---------- ...... 
Illinois ...................... _._ ....... 
Indiana ....... _________ .. _____________ 
Michigan_ ... _----------------------
Ohio ................. _ ..... _._ ........ 
Wisconsin. ___________________________ 

p lains ................... _ ..... ___ ..... _ 
Iowa ... -------------------------------
Kansas ............................•. _ Minnesota ____________________________ 
Missouri_ ......... _ ...............•.. 
Nebraska .......................... _ .. 
North Dakota ................... _ .... 
South Dakota _________________ ....•.. 

s outheast.. ....... _. _ ................... 
Alabama .... ________________ ......... 
Arkansas ......................... ____ 
Florida .............. _________________ 
Georgia ...... __ ........ _------- .... ___ 
Kentucky .................... ________ 
Louisiana ........ __ ........ ___ .. _____ 
Mississippi. ........ ___ .... ___ ........ 
North Carolina ......... ______________ 
South Carolina ........... __ .... __ .. __ Tennessee ____________________________ 
Virginia .. ___ ....... _______ ... _____ ... 
West Virginia. ___ ... _________________ 

s outhwest. ............... _ ............. 
Arizona .................... __ ..... ___ 
New Mexico ........... __ ... __ ....... _ 
Oklahoma ... ___ .. _____ .. ___ ..... _ ... _ 
Texas._ ..................... ____ ..... 

R ocky Mountain ..... __ .. ------------ .. 
Colorado ....... _________ .. ________ ... 
Idaho ... __ ._ .. _ ... _._ ... _____________ 
Montana ......... ___ ... __________ ... _ 
Utah _________________________________ 
Wyoming .. ______ .......... _________ . 

ar West. .... _ ...... ___ ........... _ .... F 
California ... ______ .. _______________ ._ 
Nevada .. _ .......... __ ........ ___ .. __ 
Oregon ... __ ..................... _. ___ 
Washington_. ________________________ 

Iaska ........ ___ ... ________________ .. _ A 
H awaii _________________________________ 

A ddenda: New England ________________________ 
Middle Atlantic ..... __________ ..... __ 
East North CentraL ................. 
West North CentraL ________________ 
South Atlantic .... ___________________ 
East South CentraL .................. 
West South CentraL _________________ 
Mountain •. _______________ .. ____ .. ___ 
Pacific ...... __ . ____ . _____ .. _________ .. 

' Revised. • Preliminary. 

1959 I 
335,938 

21,403 
5, 976 
1,559 

10,535 
1, 101 
1, 631 

601 

82,646 
991 

1,859 
6,026 

14,086 
37,742 
21,942 

73,853 
22, di6 
8,660 

15,697 
19,447 
7,394 

26,748 
4, 734 
4,035 
5,874 
7,857 
2,492 

860 
896 

54,776 
4,301 
2, 237 
8,240 
5, 615 
4,195 
4, 778 
2,400 
6,177 
2,887 
4, 977 
6,314 
2,654 

23,462 
2,162 
1, 530 
3, 732 

16,039 

7,655 
3,268 
1,091 
1,181 
1, 491 

624 

45,394 
35,681 

656 
3, 268 
5, 789 

----------

21,403 
73,770 
73,853 
26,748 
40,763 
15,873 
26,786 
12,003 
44,738 

Total 

Millions of dollars 

1969 I 1973 I 1974' I 1975. 

636,599 903,320 980,896 1,074,237 

39,760 54,057 58,707 64,101 
11,639 15,505 16,932 18,425 
2,659 3,805 4,234 4,498 

19,079 25,889 28,014 30,673 
2,188 3,168 3,462 3, 747 
2,994 4,010 4,247 4, 750 
1,200 1,680 1, 818 2,009 

147,802 198,118 214, 190 233,444 
1, 911 2, 769 2,886 3,183 
3,018 4,011 4,325 4, 747 

12,629 18,409 20,049 22,032 
26,644 •36,348 39,385 42,352 
66,294 '86, 293 92,658 100,889 
37,307 50,288 54,888 60,241 

133,893 184,428 198,077 216,435 
40,002 54,621 59,044 64,793 
16, 110 22,513 23,434 25,709 
30.316 42,289 45,003 48,990 
34,560 46,561 50,460 54,800 
12,905 18,444 20,135 22, 142 

48,633 73,302 75,001 82,608 
8,506 13,237 12,864 14,687 
6,888 10,266 10,711 11,744 

11,351 17,067 17,909 19,267 
13,954 19,595 20,624 22,314 
4,542 6,818 6,909 8,284 
1, 622 3,269 3,126 3,246 
1, 770 3,052 2,857 3,065 

112,665 172,355 189,840 205,324 
8,089 11,908 12,990 14,353 
4,416 6, 962 7, 592 8, 215 

19,564 33,593 37,614 40,286 
12,209 18,189 19,769 21,213 

7, 922 11,571 12,860 13, 791 
9,154 12,937 14,508 15,859 
4, 742 7, 256 7, 767 8,368 

13,081 19,589 21,276 22,859 
6,170 9, 214 10,285 11,075 
9, 905 14,936 16,359 17,634 

13,269 20,009 22,055 24,082 
4,142 6,192 6, 765 7,590 

46,080 69,237 76,139 84,582 
4,947 8, 561 9, 527 10,375 
2,472 3,685 4,003 4,485 
6,834 9, 903 10,761 11,822 

31,827 47,088 51,848 57,900 

13,823 22,033 24,285 26,661 
6,459 10,636 11,647 12,108 
1, 891 2,942 3,450 3,564 
1,880 2,948 3,083 3,491 
2, 649 4,096 4, 506 5,047 

944 1,411 1,600 1,850 

90,365 124,359 138,573 153,915 
71,211 97,421 108,372 120,334 
1, 667 2,643 2,902 3,289 
6,078 9,086 10, 136 10,969 

11,410 15,209 17,163 19, 324 

1,035 1,639 1, 947 2,618 
2, 543 3, 792 4, 138 4, 550 

39, 760 54,057 58,707 64, 101 
130,245 172,930 186,931 203,482 
133,893 184,428 198,077 216,435 
48,633 73,302 75,001 82,608 
85,994 131,973 145,023 157,067 
30,659 45,672 49,976 54,146 
52,230 76,890 84,709 93,795 
22,909 36,922 40,717 44,809 
92,277 127,147 141, 756 157,794 

Per capita 

-
Avg. annual growth Dollars Avg. annual growth 

(Percent) (Percent) 

195!)--691196!)--7311974-75 1959 I 1969 I 1973 I 1974' I 1975. 195!)-69,196!)--7311974-75 

6,6 9.1 9.5 1,906 3,162 4,305 4,640 5,041 5.2 8.0 8,6 

6,4 8.0 9,2 2,051 3,388 4,451 4,832 5,255 5.1 7.1 8,8 
6.9 7. 4 8.8 2,369 3,880 5,034 5,482 5, 953 5. 1 6. 7 8.6 
5. 5 9.4 6.2 1,629 2,680 3,662 4,045 4,247 5.1 8.1 5.0 
6. 1 7. 9 9.5 2,059 3,377 4,464 4,830 5,263 5.1 7.2 9.0 
7.1 9. 7 8.2 1,848 3,022 3,990 4,286 4,580 5.0 7. 2 6.9 
6.3 7. 6 11.8 1, 903 3, 212 4,146 4,532 5,124 5. 4 6.6 13. 1 
7. 2 8.8 10.5 1, 553 2, 747 3,606 3,866 4,265 5. 9 7.0 10.3 

6,0 7.6 9.0 2,163 3,510 4,631 5,020 5,473 5,0 7.2 9,0 
6.8 9. 7 10.3 2,247 3,539 4,832 5,039 5,497 4.6 8. 1 9.1 
5.0 7.4 9.8 2,443 3, 961 5,464 5, 985 6,630 5.0 8. 4 10.8 
7. 7 9. 9 9.9 1, 965 3,265 4,519 4,897 5,376 5. 2 8. 5 9.8 
6. 6 '8.1 7. 5 2,342 a, 755 '4, 962 5,373 5, 789 4.8 7. 2 7. 7 
5. 8 '6. 8 8. 9 2,262 3,662 '4, 738 5,116 5,568 4.9 6. 7 8.8 
5. 5 7.8 9.8 1, 953 3,178 4,239 4,638 5,094 5.0 7. 5 9.8 

6.1 8.3 9.3 2,056 3,355 4,518 4,847 5,282 5.0 7.7 9.0 
5. 8 8. 1 9. 7 2,271 3,624 4,887 5,305 5,814 4.8 7. 8 9.6 
6. 4 8. 7 9. 7 1, 877 3,132 4,245 4,397 4,841 5.3 7. 9 10.1 
6.8 8. 7 8.9 2,021 3,452 4,667 4,946 5,350 5. 5 7. 8 8.2 
5. 9 7. 7 8.6 2,011 3, 272 4,334 4, 700 5,093 5.0 7.3 8. 4 
5. 8 9.3 10.0 1,895 2,948 4,063 4,410 4,806 4. 5 8.4 9.0 

6.2 10.8 10,1 1, 760 3,002 4,407 4,496 4,950 5,5 10.1 10.1 
6. 0 11.7 14.2 1, 735 3,032 4,623 4,507 5,117 5. 7 11.1 13.5 
5. 5 10.5 9.6 1,868 3,080 4,534 4, 718 5,180 5. 1 10.1 9.8 
6. 8 10.7 7. 6 1, 745 3,020 4,387 4,572 4,908 5. 6 9.8 7.3 
5. 9 8.9 8.2 1,845 3,007 4,110 4,317 4,685 5.0 8.1 8. 5 
6.2 10.7 19.9 1, 784 3,081 4,447 4,479 5,359 5. 6 9. 6 19.6 
6.6 19.1 3.8 1,391 2,613 5,147 4,905 5,112 6. 5 18.5 4.2 
7.0 14.6 7.3 1,344 2,650 4,476 4,187 4,488 7.0 14.0 7.2 

7,5 11.2 8.2 1,437 2,594 3, 724 4,037 4,298 6,1 9,5 6.5 
6. 5 10.2 10.5 1,342 2, 351 3,358 3,632 3, 972 5.8 9.3 9.4 
7.0 12. 1 8. 2 1, 274 2,308 3,421 3, 683 3,882 6.1 10.3 5.4 
9.0 14.5 7.1 1, 714 2, 946 4, 337 4, 649 4,821 5. 6 10.2 3. 7 
8.1 10.5 7. 3 1, 452 2, 683 3, 775 4,050 4,306 6.3 8.9 6.3 
6.6 9.9 7. 2 1,399 2,477 3,477 3,831 4, 061 5. 9 8.8 6.0 
6. 7 9.0 9.3 1,490 2, 529 3,454 3,855 4,183 5. 4 8.1 8. 5 
7. 0 11.2 7. 7 1,123 2,136 3,132 3,342 3, 567 6.6 10.0 6. 7 
7.8 10.6 7. 4 1, 385 2,6~0 3,695 3, 967 4, 194 6. 5 9. 2 5. 7 
7.9 10.5 7. 7 1, 230 2,401 3, 382 3, 694 3, 930 6.9 8. 9 6.4 
7.1 10.8 7.8 1, 413 2, 542 3, 647 3, 962 4, 211 6.0 9.4 6.3 
7. 7 10.8 9. 2 1, 598 2,876 4,131 4,494 4,848 6.1 9. 5 7.9 
4.6 10.6 12.2 1, 431 2, 373 3,463 3, 778 4, 210 5. 2 9. 9 11.4 

7.0 10.7 11.1 1,691 2,822 3,919 4,222 4,617 5.3 8.6 9.4 
8.6 14.7 8. 9 1, 714 2,848 4,130 4,426 4, 665 5. 2 9. 7 5.4 
4. 9 10.5 12.0 1,665 2,445 3, 353 3, 568 3, 910 3.9 8.2 9. 6 
6.2 9. 7 9. 9 1, 630 2, 696 3, 710 3, 972 4, 359 5. 2 8.3 9. 7 
7.1 10.3 11. 7 1, 705 2,882 3, 981 4, 303 4, 732 5. 4 8.4 10.0 

6.1 12.4 9.8 1,811 2, 796 4,023 4,366 4,692 4.4 9,5 7.5 
7.1 13.3 9. 1 1, 911 2, 982 4, 310 4, 666 5,015 4. 6 9. 6 7. 5 
5. 7 11.7 3.3 1, 661 2, 675 3, 792 4, 320 4,346 4.9 9.1 .6 
4.8 11. g 13.2 1, 765 2, 708 4,038 4, 195 4,667 4.4 10.5 11.3 
5. 9 11.5 12.0 1, 713 2, 530 3, 562 3,840 4,185 4.0 8. 9 9.0 
4. 2 10.6 15.6 1, 950 2,870 3, 997 4,452 4, 947 3. 9 8.6 11.1 

7.1 8.3 11.1 2,235 3,530 4,631 5,090 5,575 4. 7 7.0 9.5 
7. 2 8.1 11.0 2, 307 3, 613 4, 717 5, 183 5,680 4.6 6.9 9.6 
9.8 12.2 13.3 2,352 3, 472 4, 797 5,062 5, 556 4.0 8.4 9.8 
6.4 10.6 8. 2 1,872 2, 947 4,095 4,473 4, 794 4.6 8. 6 7. 2 
7.0 7.4 12.6 2,052 3,413 4,433 4, 938 5,452 5. 2 6.8 10.4 

-------- 12. 2 34.5 -------- 3,498 4, 967 5, 775 7,437 -------- 9.2 28.8 
-------- 10.5 10.0 -------- 3,423 4, 574 4, 931 5, 341 -------- 7. 5 8. 3 

By Census Regions 

6.4 8.0 9.2 2,051 3, 388 4,451 4,832 5, 255 5.1 7.1 8.8 
5.8 7. 3 8.9 2,174 3, 526 3,624 5,015 5,461 5.0 7.0 8. 9 
6.1 8. 3 9.3 2,056 3,355 4, 518 4,847 5,282 5.0 7. 7 9.0 
6. 2 10.8 10.1 1, 760 3,002 4,407 4, 496 4, 950 5. 5 10.1 10. 1 
7.8 11.3 8.3 1, 595 2,836 4,048 4,367 4, 659 5. 9 9.3 6. 7 

~:~ I 10.5 8.3 1,338 2,404 3,438 3, 733 3, 998 6.0 9.4 7. 1 
10.2 10.7 1,608 2, 733 3, 792 4,115 4,497 5.4 8. 5 9.3 

6. 7 12.7 10.0 1, 795 2,804 4,013 4,327 4,646 4.6 9.4 7.4 
7. 5 8. 3 11.3 2, 233 3, 528 4,630 5,094 5, 591 4. 7 7.0 9.8 

NOTE.-Detail may not add to totals because of rounding. Alaska and Hawaii included 
1960 to date. 
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Line Item 
Table 4.-United States 

I I II I III I IV I Annual 

Income by place of work 

1 Total labor and proprietors' income '·. _. _____ 914,219 921,532 952,048 976,598 941,099 

By type 

2 Wage and salary disbursements ••••........ 773,233 779,851 799,521 822,711 793,829 
3 Other labor income ________________________ 55,581 56,776 58,318 60,026 57,675 
4 Proprietors' income •.. ___ .....•. ____ ..... __ 85,405 84,905 94,209 93,861 89,595 
5 Farm .•.. -------------------------------- 23,764 22,876 31,424 30,336 27, 100 
6 Nonfarm _________________________________ 61,641 62,029 62, 785 63,525 62,495 

By industry 
7 Farm ______________________________________ 

29,252 28,264 36,860 35,853 32,557 
8 Nonfarm .... ------------------------------- 884,967 893,268 915, 188 940,745 908,542 
9 Private ...... ________________ .... ________ 747, 793 751,784 779,510 799,363 769,612 

10 Manufacturing _______ ..... _____________ 235,063 236, 174 244, 166 252,957 242,090 
11 Durables _____________________________ 150, 059 149,480 153,445 158,672 152,914 
12 Nondurables •••..................•... 85,004 86,695 90,721 94,285 89, 176 

13 Mining ________________________________ 11,532 11,863 12,407 13,056 12,214 
14 Contract construction ...•........ ______ 52,583 50,982 51,646 51,787 51,749 
15 Wholesale and retail trade ..•.......... 154, 120 155,848 159, 191 162,903 158,015 
16 Finance, insurance, and real estate _____ 49,477 50,193 50,836 52,322 50,707 
17 Transportation, communication, and 66,025 66, 045 67,905 69,821 67,449 

public utilities. 
18 Services •.... _____ .......•. _______ ...... 146,774 149,390 153,376 157,466 151, 751 
19 Other industries.---------------------- 2, 969 3, 025 3,125 3.199 3, 079 

20 Government.. ___ .. __ . __ .... __________ ... 166,426 169,748 172,538 177,235 171,487 
21 Federal, civilian ...... ____ -------------- 40,100 40,505 41,089 42,778 41,118 
22 Federal, military ________ .... __________ 20,539 20,446 20,388 21, 148 20,630 
23 State and locaL ... _________ --------- ___ 105,788 108,797 111,061 113,309 109,739 

Derivation of personal income by place 
of residence 

24 Total labor and proprietors' income by place 914,219 921,532 952,048 976,598 941,099 
of work. 

25 Less: Personal contributions for social insur- 49,227 49,461 50,356 51,582 50,157 
ance by place of work. 

26 Net labor and proprietors' income by place R64, 992 872,071 901,692 925,017 890,943 
of work. 

27 Plus: Residence adjustment ... _____________ --------- --------- --------- --------- ---------

28 Net labor and proprietors' income by place of 864,992 872,071 901,692 925,017 890,943 
residence. 

29 Plus: Dividends, interest, and rent .. ___ . ___ 171,996 173,718 178,687 185,495 177,474 
30 Plus: Transfer payments ..... ___ . __ ._._. ___ 163,776 175,584 178,664 181,560 174,896 

31 Personal income by place of residence ... ____ . 1, 200,764 I, 221,373 1, 259,043 I, 292,072 1, 243,313 

Line Item 
Table 11.-Vermont 

I I II I Ill I IV I Annual 

Income by place of work 

1 Total labor and proprietors' income'--------- 1,614 1,613 1,676 1, 751 1,664 

By type 

2 Wage and salary disbursements ••.........• 1,338 1,343 1,382 I, 441 1,376 
3 Other labor Income .. ____________________ .. 93 94 9G 99 96 
4 Proprietors' Income .. ---------- ____________ 182 176 199 211 192 
5 Farm ____________________________________ 62 55 77 87 70 
6 Nonfarm •... ----------------------------- 121 121 122 124 122 

7 
By industry Farm ______________________________________ 

73 66 88 98 82 
8 Nonfarm ............ _______________________ 1, 541 1,547 1, 588 1,653 1, 582 
9 Private ..... __________________________ .. 1,328 1, 321 1,371 1,434 1,364 

10 Manufacturing .... ____________________ 442 424 427 457 438 
11 Durables ....... _____________________ 333 317 314 337 325 
12 Nondurables .... __ .... _. ________ . ___ . 109 108 114 120 113 

13 Mining _______________________________ 9 11 10 11 10 
14 Contract construction •.. -------------- 83 79 79 81 80 
15 Wholesale and retail trade .. ----------- 252 255 259 264 258 
16 Finance, insurance, and real estate ..... 72 71 75 78 74 
17 Transportation, communication, and 106 106 Ill 111 109 

public utilities. 
18 Services_. ___ ..........•.•............. 286 304 317 329 309 
19 Other industries. ____ . _________________ 4 4 4 4 4 

20 Government. ..........•.•............... 286 292 305 317 300 
21 Federal, civilian.---------------------- 56 58 60 62 59 
22 Federal, military_--------------------- 15 15 15 16 16 
23 State and locaL _____________________ .. 215 218 230 239 226 

Derivation of personal income by place of 
residence 

24 Total labor and proprietors' income by place 1, 614 
of work. 

1, 613 1,676 1, 751 1,664 

25 Less: Personal contributions for social in- 97 97 98 101 98 
surance by place of work. 

26 Net labor and proprietors' income by place 
of work. 

1, 517 1, 516 1, 578 1, 650 1, 566 

27 Plus: Residence adjustment.-------------- -22 -21 -21 -23 -22 

28 Net labor and proprietors' income by place 
of residence. 

1,495 1,495 1, 557 1,628 1, 544 

29 Plus: Dividends, interest, and rent ........ 363 368 378 391 375 
30 Plus: Transfer payments .................. 372 402 414 415 401 

31 Personal income by place of residence ........ 2,230 2, 265 2, 350 2,434 2,320 

I 

51,695 

44,746 
3,147 
3,802 

281 
3, 521 

401 
51,294 
43,455 
15,720 
10, 751 

4, 969 

37 
2, 724 
8, 458 
3,312 
3, 078 

9,523 
201 

8,240 
1, 595 

696 
5,949 

51,695 

2, 757 

48,938 

970 

49, 908 

11,735 
10,506 

72,148 

I I 

200,532 

175,133 
11,774 
13,625 

953 
12,672 

1,347 
199, 185 
162,465 
51,801 
30,828 
20,974 

1,030 
9,832 

32,505 
13,487 
15,343 

36,579 
540 

38,067 
10,903 

2, 159 
25,005 

200,532 

10,889 

189,643 

-2,701 

186,942 

40,309 
38,114 

265,365 

Tables 4-17.-Preliminary Quarterly and Annual 

[Millions 

Table 5.-New England Table 6.-Connectieut 

I II I III I IV I Annual I I II I III I IV I Annual 

51,696 53,126,54,008 52,631 14,891 14,682 14,864 15,126 14,891 

44,767 45,967 46,789 45,567 12,822 12,656 12,804 13,041 12,831 
3,157 3,230 3,285 3,204 949 942 942 968 950 
3, 773 3, 929 3, 934 3,860 1, 120 1, 084 1, 118 1,117 1,110 

195 309 327 278 72 33 56 52 53 
3, 578 3,620 3,608 3,581 1,048 1,051 1, 062 1,066 1,057 

313 428 448 398 113 73 97 93 94 
51,383 52,698 53,560 52,233 14,778 14,609 14,767 15,033 14,797 
43,269 44,565 45,384 44, 168 12,854 12,624 12,735 13,067 12,820 
15,266 15,843 16,230 15,765 5,387 5, 212 5, 191 5,380 5, 292 
10,318 10,521 10,731 10,580 4,245 4, 077 4, 015 4,162 4,124 

4, 948 5, 322 5,500 5,185 1,142 1,135 1, 176 1, 218 1, 168 

43 41 45 42 12 13 13 14 13 
2, 855 2, 867 2, 529 2, 744 77'1 728 721 672 724 
8,588 8, 776 8,944 8, 692 2,209 2,227 2,260 2, 307 2, 251 
3,292 3, 316 3, 458 3,345 1, 096 1, 072 1, 080 1, 129 1, 094 
3,093 3,120 3, 214 3,126 739 7i9 755 780 756 

9, 615 9, 963 10,300 9,850 2,469 2,497 2,563 2,637 2,542 
204 210 215 208 52 52 54 55 53 

8, 427 8,561 8,624 8,463 2,037 2,058 2,129 2,059 2,071 
1, 579 1,640 1,668 1,620 322 304 324 314 316 

695 691 714 699 182 186 182 185 184 
6,153 6, 231 6,242 6,144 1,534 1,568 1,624 1,560 1, 572 

51,696 53, 126 54,008 52,631 14,891 14,682 14,864 15, 126 14,891 

2, 742 2, 796 2,864 2, 790 824 809 808 827 817 

48,954 50,330 51,144 49,841 14,067 13,873 14,056 14,299 14,074 

990 1,009 1,015 996 794 818 841 841 824 

49,945 51,338 52,158 50,837 14,861 14,691 14,898 15,140 14,897 

11,870 12,215 12,652 12, 118 3,568 3,608 3, 712 3,843 3, 682 
11,365 11,606 11,667 11,286 2,422 2,633 2, 719 2, 755 2, 632 

73,179 75,159 76,478 74,241 20,851 20,931 21,328 21,738 21,212 

Table 12.-Mideast Table 13.-Delaware 

II I III I IV I Annual I I II I III I IV \Annual 

202,458 207,011 210,220 205,055 3,004 3,045 3,184 3,300 3,133 

176,947 180,706 183,468 179,064 2, 527 2,578- 2,651 2, 733 2,622 
11,987 12,247 12,448 12,114 233 240 253 263 247 
13,523 14,058 14,304 13,877 244 228 279 304 264 

795 1,170 1, 276 1,049 102 87 136 159 121 
12,727 12,888 13,028 12,829 142 142 143 145 143 

94 144 167 129 I, 182 1,560 1, 672 1, 440 110 
201,276 205,451 208,548 203,615 2, 894 2, 951 3,040 3,133 3,004 
163,388 167,518 170,383 165,938 2, 536 2,562 2, 725 2,831 2,663 
51,794 52,959 54,012 52,642 1,150 I, 205 1,303 1,363 1, 255 
30,600 30,978 31,630 31,009 (D) (D) (D) (D) (D) 
21, 194 21,982 22,382 21,633 (D) (D) (D) (D) (D) 

1,023 I, 171 1,168 1,098 4 5 5 5 5 
9,212 9, 295 9,161 9,375 183 168 168 171 172 

32,959 33,711 34,232 33,352 411 410 410 414 411 
13,829 14,038 14, 341 13,924 128 129 131 127 129 
15,298 15,788 16, 183 15,653 151 150 158 161 155 

399 37,539 38,424 39,027 37,892 392 394 398 414 
552 572 587 563 8 8 8 8 8 

39,070 39,493 39,837 39, 117 468 483 459 469 470 
11,086 11,220 11,682 11,223 75 77 77 80 77 

2, 129 2,145 2, 220 2,163 71 71 70 73 71 
25,855 26,127 25,935 25, 731 322 335 312 316 321 

202,458 207,011 210,220 205,055 3,004 3,04:; 3,184 3,300 3,133 

10,943 11,105 11,376 11,078 152 155 160 164 158 

191, 515 195,906 198,844 193,977 2,852 2,890 3,024 3,136 2,975 

-2,758 -2,820 -2,860 -2,785 -90 -96 -105 -Ill -100 

188,756 193,086 195,984 191, 192 2, 762 2, 795 2, 919 3,025 2,875 

40, 768 41, 956 43,502 41,634 609 616 633 651 627 
40,841 41,586 42,266 40,652 409 449 430 451 435 

270,165 276,628 281,752 273,478 3, 780 3,859 3,981 4,127 3, 937 



Personal Income by Major Sources, 1975 

of dollars) 

Table 7 .-Maine 

I I II I III I IV I Annual I 

3,478 3,489 3,664 3,760 3,598 25,160 

2,915 2,937 3,052 3,130 3, 009 21,989 
189 191 200 203 196 1,507 
374 361 412 427 393 1,664 

77 59 105 117 90 50 
297 301 307 310 304 1,614 

104 86 132 145 117 80 
3,374 3,403 3,532 3, 615 3,481 25,080 
2, 742 2, 742 2, 930 2,980 2, 849 21,116 

888 873 977 983 930 6,880 
326 320 348 345 335 4, 496 
562 553 630 638 596 2,383 

2 3 3 3 3 9 
219 225 235 236 229 1,303 
583 594 600 604 595 4,322 
151 150 151 156 152 1, 642 
229 233 237 238 234 1, 638 

540 554 569 590 563 5,146 
24 24 25 25 25 97 

736 747 734 780 749 4,044 
201 196 208 211 204 755 
113 112 113 116 114 254 
422 439 412 453 432 3,035 

3,478 3,489 3,664 3,760 3,598 25,160 

188 189 198 203 194 1,242 

3,290 3,300 3,466 3,557 3,404 23,918 

-10 -8 -10 -8 -9 -166 

3,280 3,292 3,457 3,550 3,395 23,752 

747 756 778 803 771 5,604 
851 912 915 928 901 5,387 

4,878 4,960 5,150 5,281 5,067 34,744 

Table 14.-Dist. of Col. 

I I II I III I IV I Annual I 

8,258 8,531 8,1'1:1 8,953 8,617 17,566 

7, 794 8,054 8,241 8,458 8,137 15,347 
288 299 305 313 301 900 
177 178 181 183 180 1,319 

--------- ----'iso- 175 
177 178 181 183 1,144 

---8;258- ·--s;727- --------- --------- 217 
8,531 8,953 8,617 17,349 

3, 787 3,820 3,957 3,978 3,885 12,690 
246 243 231 201 230 3,0ll 
27 29 27 23 26 (D) 

219 213 205 178 204 (D) 

1 1 I 2 1 27 
330 303 331 327 323 1, 218 
634 633 651 660 645 3,084 
360 364 363 372 365 882 
477 493 509 532 503 1,037 

1,688 1, 731 1,816 1, 829 1, 766 3, 1.')7 
50 52 54 56 53 57 

4,471 4, 711 4, 770 4,975 4, 732 4, 876 
3,471 3,680 3, 703 3,944 3,699 2, 041 

316 309 310 319 313 550 
683 723 757 712 719 2,285 

8,258 8,531 8, 727 8,953 8, 617 17,566 

475 478 491 503 487 963 

7, 783 8,053 8,236 8,450 8,130 16,603 

-4,552 -4,641 -4, 7I4 -4,844 -4,688 2,850 

3,232 3,412 3,521 3,607 3,443 19,453 

776 785 808 836 801 3,106 
1, 217 1,275 1,344 1,385 1,305 3,016 

5,224 5,472 5,674 5,828 5,549 25,576 

-

I 

I 

Table a.-Massachusetts 

II I III I IV I Annual I 

25,377 26,113 26,448 25,775 2,775 

22,163 22,822 23, 164 22,535 2,386 
1,523 1,565 1,584 1,545 167 
1, 691 1, 725 I, 700 1,695 222 

30 46 44 43 17 
I, 661 I, 679 1,656 1, 653 205 

60 76 74 73 23 
25,317 26,037 26,374 25,702 2, 752 
21, 192 21,885 22,182 21,594 2,309 
6, 700 7, 012 7,175 6,942 850 
4, 310 4,442 4,507 4,439 (D) 
2,391 2,570 2,669 2,503 (D) 

9 9 10 9 3 
1,489 1,489 1,212 1,373 !55 
4,392 4,513 4,597 4,456 479 
1,648 1,653 1, 729 1, 668 147 
1, 649 1, 663 1, 709 1, 665 160 

5,146 5,366 5,570 5,307 483 
99 102 105 101 9 

4,185 4,228 4,266 4,181 466 
779 794 825 788 101 
249 246 257 252 63 

3,157 3,188 3,185 3,141 303 

25,377 26,113 26,448 25,775 2, 775 

1,243 1,273 1,304 1,266 163 

24,134 24,840 25,144 24,509 2,612 

-173 -181 -184 -176 258 

23,961 24,659 24,960 24,333 2,870 

5,670 5,836 6,050 5, 790 660 
5,827 5,932 5,941 5, 772 568 

35,458 36,427 36,951 35,895 4,098 

Table 15.-Maryland 

II I III I IV I Annual I 

17,687 18,188 18,609 18,013 32,994 

15,485 15,862 16,256 15,738 28,589 
919 936 956 928 2,056 

1,283 1,390 1,397 1,347 2,349 
130 211 210 182 64 

I, 153 1,179 1,187 1,166 2,285 

171 253 253 223 109 
17,516 17,935 18,356 17,790 32,885 
12,784 13,193 13,457 13,032 27,910 
2,990 3,050 3,096 3,037 10,202 
(D) (D) (D) (D) 5,161 
(D) (D) (D) (D) 5,041 

26 26 26 26 40 
I, 196 1, 3ll 1,267 1,248 I, 716 
3, ll7 3,187 3,305 3,173 5, 785 

875 901 917 894 I, 662 
1, 053 1,073 I, 129 1,073 2,621 

3,297 3,333 3,403 3,298 5,678 
59 61 62 60 97 

4,903 4, 995 5,152 4, 981 5,084 
2,081 2, 041 2,187 2,087 1,003 

526 527 538 536 348 
2,296 2,426 2, 427 2,359 3, 732 

17,687 18, 188 18,609 18,013 32,994 

973 989 1,014 985 1,870 

16,714 17,199 17,595 17,028 31,124 

2,898 2, 936 3,023 2,927 3,597 

19,612 20,135 20,618 19,955 34,721 

3,138 3,227 3,345 3,204 6,593 
3, 216 3,283 3,361 3, 219 5,892 

25,966 26,645 27,324 26,378 47,206 

Table 9.-New Hampshire Table 10.-Rhode Island 

I II I III I IV !Annual I I II I III I IV I Annual Line 

2,799 2,930 3,039 2,886 3,776 3,736 3,878 3,883 3,818 1 

2,407 2,525 2, 622 2,485 3,295 3,259 3,382 3,390 3,332 2 
169 175 183 174 241 237 252 248 244 3 
222 230 235 227 240 240 244 245 242 4 

15 20 22 19 4 4 5 5 4 5 

207 210 213 209 235 236 239 239 238 6 

21 26 28 25 8 7 9 9 8 7 

2, 778 2,904 3,011 2,861 3, 768 3, 729 3,869 3,874 3,810 8 
2,333 2,435 2,527 2,401 3,106 3,056 3, 209 3,194 3,141 9 

836 881 924 872 I, 273 1,221 1,354 1,311 1, 290 10 
(D) (D) (D) (D) (D) (D) (D) (D) (D) 11 

(D) (D) (D) (D) (D) (D) (D) (D) (D) 12 

5 4 5 4 2 2 2 2 2 13 

157 161 162 159 186 177 182 167 178 14 

494 509 526 502 613 626 635 646 630 15 

149 153 161 152 205 201 204 204 204 16 

158 159 167 161 206 198 194 209 202 17 

504 533 544 516 598 609 614 631 613 18 

9 10 10 9 15 15 15 16 15 19 

466 495 512 485 670 680 669 689 677 20 

94 99 99 98 161 148 154 157 155 21 

63 64 71 65 69 69 70 69 69 22 
309 333 343 322 440 463 445 462 452 23 

2, 799 2,930 3,039 2,886 a. 776 3, 736 3,878 3,883 3,818 24 

165 170 174 168 244 239 249 255 247 25 

2,634 2, 760 2,865 2, 718 3,532 3,497 3,629 3,628 3.571 26 

255 262 263 259 116 119 117 126 119 27 

2,889 3,022 3,128 2,977 3,648 3,616 3, 746 3, 753 3,691 28 

667 687 711 681 792 801 824 855 818 29 

605 620 620 60S 906 986 1,006 1,007 976 30 

4,161 4,329 4,459 4,262 5,346 5,403 5,576 5,615 5,485 31 

Table 16.-New Jersey Table 17.-New York 
Line 

I II I III I IV !Annual I I II I III I IV !Annual 

33,066 34,018 34,642 33,680 87,955 89,166 90,536 91,107 89,703 1 

28,688 29,531 30,085 29,223 77,424 78,507 79,710 80,064 78,926 2 
2,065 2,115 2,160 2,099 4,896 5,022 5,093 5,151 5,040 3 
2,314 2,372 2,397 2,358 5,636 5,637 5, 782 5,892 5, 737 4 

47 69 70 63 302 266 369 421 339 5 
2,267 2,302 2,327 2,295 5,334 5,371 5,413 5,471 5,397 6 

91 114 116 107 449 411 515 569 486 7 
32,975 33,904 34,526 33,573 87,506 88,755 90,071 90,538 89,217 8 
27,649 28,233 28,864 28,164 72,067 73,116 74,530 75,317 73,757 9 
10,123 10,424 10,703 10,363 19,862 20,142 20,350 20,668 20,255 10 
5,045 5,133 5,268 5,152 ll, 506 11,717 11,732 12,031 11,771 11 
5,078 5,291 5,435 5,211 8,256 8,425 8,618 8,637 8,484 12 

39 37 37 38 159 176 171 177 171 13 
1,446 1, 510 1,493 1,541 3,533 3,313 3,109 3, 015 3,243 14 
5,830 5,950 6,015 5,895 14,609 14,889 15,299 15,409 15,051 15 
I, 665 I, 703 I, 743 1,693 8,070 8,391 8,498 8, 721 8, 420 16 
2,590 2, 675 2, 732 2,654 7,396 7,340 7,591 7, 743 7,518 17 

5, 767 5, 718 5, 922 5, 771 17,767 18,226 18,762 18,771 18,382 18 
98 101 103 100 222 228 236 242 232 19 

5,417 5, 785 5, 778 5, 516 15,888 16,050 16,056 15, 790 15, 946 20 
1, 026 1, 031 1,095 1,039 2,477 2,337 2,463 2,372 2,412 21 

353 375 389 366 538 538 531 559 542 22 
4,038 4,378 4,295 4,111 12,873 13,176 13,062 12,859 12,992 23 

33,066 34,018 34,642 33,680 87,955 89,166 90,586 91, 107 89,703 24 

1,850 1,870 I, 915 1,876 4,545 4,609 4,653 4, 766 4,643 25 

31,216 32,148 32,727 31,804 83,410 84,557 85,933 86,341 85,060 26 

3, 676 3, 750 3, 780 3, 701 -4,427 -4,519 -4,602 -4,618 -4,542 27 

34,892 35,898 36,507 35,504 78,983 80,038 81,330 81,722 80,518 28 

6,661 6,852 7,114 5,805 20,167 20,416 21,021 21,796 20,850 29 

6,201 6,300 6,353 6,186 17,201 18,293 18,668 18,962 18,281 30 

47,754 49,050 49,974 48,496 116,351 118,747 121,019 122,480 119,649 31 



Table 18.-Pennsylvanla 
Line Item 

Tables 18-31.-Preliminary Quarterly and 

[Millions 

Table 19.-Great Lakes Table 20.-lllinols 

I I II I III I IV !Annual I I II I III I IV \Annual I I II I III I IV \Annual 

Income by place of work 

1 Totallabor and proprietors' income'···----------- 50,754 50,962 52,309 53,609 51,908 187,106 189,762 197,067 202,600 194,134 55,944 56,400 58,337 59,426 57,527 

By type 

2 
3 
4 
5 
6 

7 
8 
9 

10 
11 
12 

13 
14 
15 
16 
17 

18 
19 

20 
21 
22 
23 

Wage and salary disbursements ________________ _ 

~:~;~i~~~ v:,~~~~~: :: = =: =: =: = = = = = =: = =: = = =: =: = = Farm ________________________________________ _ 

Nonfarm •.•...•... ----------------------------

Bylndustry 
Farm ............. ------------------------------
Nonfarm •.•.....•............................... 

Private ...................................... . 
Manufacturing .... ·········-········-·-···· 

Durables ....••........................... 
Nondurables •.•••.•...•...•......•.•.•.... 

Mining ...........•.................••...... 
Contract construction ..•............... _ ... . 
Wholesale and retail trade ................. . 
Finance, insurance, and real estate ......... . 
Transportation, communication, and public 

utilities. 
Services .................................... . 
Other industries .••............ _ ....... _ .•.. 

Government ••................................ 
Federal, civilian ........................... . 
Federal, military .......................... . 
State and locaL. ........................... . 

Derivation of personal income by place of residence 

43,452 
3,402 
3,900 

310 
3,590 

462 
50,292 
43,473 
17,330 
11,871 
5,459 

798 
2,852 
7,982 
2,384 
3,662 

7,897 
106 

7,281 
1,835 

336 
5,110 

43,636 
3,443 
3,883 

266 
3,617 

415 
50,547 
43,457 
17,093 
11,645 
5,448 

775 
2, 785 
8,080 
2,405 
3,672 

8,123 
108 

7,505 
1,886 

332 
5,287 

44,711 
3,544 
4,054 

384 
3,670 

534 
51,775 
44,881 
17,602 
11,870 
5, 732 

930 
2,866 
8,215 
2,442 
3, 783 

8,397 
112 

7,428 
1, 905 

332 
5,192 

45,873 
3,607 
4,130 

415 
3, 715 

568 
53,041 
45,937 
17,980 
12,044 
5,935 

921 
2,888 
8,429 
2,462 
3,885 

8,689 
115 

7,672 
2,005 

342 
5,326 

44,418 
3,499 
3, 992 

344 
3,648 

495 
51,413 
44,436 
17,501 
11,858 
5,644 

856 
2,848 
8,176 
2,423 
3, 751 

157,144 
14,421 
15,541 
4,287 

11,253 

4,862 
182,244 
161, 133 
67,754 

(D) 
(D) 

1,233 
9,420 

30,446 
8,446 

12,214 

159, 111 
14,911 
15,740 
4,382 

11,358 

4,947 
184,815 
163,305 
68,453 

(D) 
(D) 

1,233 
9,433 

31,006 
8,663 

12,320 

8, 277 26, 380 26, 867 
110 376 383 

163,573 
15,468 
18,026 
6,563 

11,463 

7,133 
189,934 
170,325 
71,297 

(D) 
(D) 

1,355 
9,267 

31,813 
8, 714 

12,657 

27,695 
395 

168,739 
16,007 
17,854 
6,262 

11,591 

6,840 
195,760 
174,900 
74,258 

(D) 
(D) 

1,380 
9,251 

32,450 
8,988 

13,059 

28,270 
404 

162,142 
15,202 
16,790 
5,374 

11,416 

5,946 
188,188 
167,416 
70,441 

(D) 
(D) 

1,300 
9,343 

31,429 
8, 703 

12,562 

27,303 
389 

7, 472 25,973 26,457 26,742 27,700 26,718 
~o ~~ ~~ ~m ~- ~~ 

• ~- ~m ~- ~468 ~-5, 229 20,014 20,538 20,773 21,547 20,718 

47,568 
3,291 
5,085 
1, 726 
3,358 

1,856 
54,088 
48,187 
16,964 

(D) 
(D) 

445 
2,968 
9,876 
3,154 
4,272 

8,542 
111 

7, 757 
1,409 

511 
5,837 

47,762 
3,327 
5,311 
1,903 
3,409 

2,030 
54,370 
48,552 
16,597 

(D) 
(D) 

427 
3,124 
9,945 
3,266 
4,318 

8, 732 
113 

7,848 
1, 348 

511 
5,990 

48,755 
3,370 
6,212 
2, 774 
3,439 

2,902 
55,435 
50,265 
16,796 

(D) 
(D) 

486 
3,053 

10,210 
3,249 
4,407 

9,046 
117 

8,072 
1,378 

511 
6,183 

49,739 
3,434 
6,252 
2, 785 
3,467 

2, 915 
56,511 
51,279 
17,065 

(D) 
(D) 

483 
2,964 

10,484 
3,410 
4,570 

9,268 
120 

8,147 
1,398 

547 
6,202 

48,456 
3,356 
5, 715 
2,297 
3,418 

2,426 
55,101 
49,571 
16,855 

(D) 
(D) 

460 
3,027 

10,129 
3,270 
4,392 

8,897 
115 

7, 956 
1,383 

520 
6,053 

24 Total labor and proprietors' income by place of 50,754 50,962 52,309 53,609 51,908 187, 106 189,762 197,067 202,600 194,134 55,944 56,400 58,337 59,426 57,527 
work. 

25 Less: Personal contributions for social insurance 2, 884 2, 878 2, 942 3, 013 2, 929 9, 581 9, 681 9, 893 10, 134 9, 822 2, 794 2, 799 2, 826 2, 894 2, 828 
by place or work. 

26 Net labor and proprietors' income by place or 47,870 
work. 

27 Plus: Residence adjustment.................... -80 

28 Net labor and proprietors' income by place of 47,790 
residence. 

29 Plus: Dividends, interest, and rent............. 9, 0-59 
30 Plus: Transfer payments........................ 10, 379 

31 Personal income by place of residence............. 67,228 

48,084 49,367 50,596 48,979 177,525 180,081 187,174 192,466 184,312 53,150 53,601 55,511 56,532 54,699 

-76 -84 -91 -83 447 424 443 468 446 

48,007 49,283 50,505 48,896 177,972 180,505 187,617 192,934 184,757 

9, 153 9, 415 9, 71i9 9, 346 33, 266 33, 589 34, 545 35, 857 34, 314 
11, 208 11, 562 11, 754 11, 226 29, 828 32, 181 33, 063 33, 674 32, 186 

68,368 70,260 72,019 69,468 241,066 246,275 255,224 262,465 251,257 

Table 25.-Piains Table 26.-lowa 

257 263 280 305 276 

53, 407 53, 864 55, 792 56, 836 54, 975 

10, 599 10, 706 11, 013 11, 425 10, 936 
8, 423 9, 139 9, 667 10, 048 9, 319 

72, 429 73, 710 76, 471 78, 309 75, 230 

Table 27.-Kansas 

Line Item I I II I III I IV I Annual I I II I III I V;~nnU:l I I II I III I IV I Annual 

Income by place of work 

1 Totallaborandproprietors'incomet ______________ 70,374 71,333 74,710 75,965 73,095 12,104 12,355 13,328 13,311 12,774 9,427 9,503 9,963 10,087 9,745 

2 
3 
4 
5 
6 

7 
8 
9 

10 
11 
12 

13 
14 
15 
16 
17 

18 
19 

20 
21 
22 
23 

By type 

Wage and salary disbursements ____ ...•...•..... 

~:~;i~~~~~~· %:~~:~::::::::::::::::::::::::::: 
Farm •...•....•................................. 
Nonfarm ••.•.................................... 

By industry 
Farm .......................................... . 
Nonfarm ••.•.................................... 

Private .....................•.•............... 
Manufacturing •..........•.•....... _._ .... . 

Durables ................................. . 
Nondurables ..•.......•.•.•.•............. 

Mining .....................•............... 
Contract construction .......•............... 
Wholesale and retail trade ................. . 
Finance, insurance, and real estate ......... . 
Transportation, communication, and public 

utilities. 
Services .....•..•.........•................. 
Other industries ..............•.•........... 

54,400 
3,819 

12,156 
6,927 
5,229 

7,547 
62,827 
59,008 
15,547 

(D) 
(D) 

585 
(D) 

12,677 
3,390 
5, 507 

(D) 
(D) 

Government .................................. 11,366 
Federal, civilian............................ 2,443 
Federal, military............................ 1, 211 
State and locaL............................. 7, 712 

Derivation of personal income by place of residence 

54,768 
3,887 

12,677 
7,414 
5,264 

8,022 
63,311 
59,722 
15,520 

(D) 
(D) 

612 
(D) 

12,842 
3,441 
5,489 

(D) 
(D) 

11,611 
2,486 
1,186 
7,938 

55,590 
3,950 

15,170 
9,834 
5,336 

10,447 
64,263 
63,209 
15,720 

(D) 
(D) 

592 
(D) 

13,104 
3,508 
5, 610 

(D) 
(D) 

11,501 
2,491 
1,190 
7,819 

57,467 
4,071 

14,427 
9,005 
5,422 

9,627 
66,338 
64,068 
16,315 

(D) 
(D) 

629 
(D) 

13,365 
3,451 
5,855 

(D) 
(D) 

11,897 
2, 589 
1, 268 
8,039 

55,556 
3,932 

13,607 
8,295 
5,313 

8,911 
64,184 
61,501 
15,776 

(D) 
(D) 

604 
(D) 

12, 997 
3,447 
5, 615 

(D) 
(D) 

11,594 
2,503 
1, 214 
7,877 

8,676 
620 

2,808 
1, 791 
1,018 

1,928 
10,176 
10,503 
3,061 
1, 946 
1,115 

33 
692 

2,049 
537 
745 

1,409 
50 

1,601 
249 
55 

1, 297 

8,733 
624 

2,998 
1,970 
1,029 

2,104 
10,251 
10, 719 

2, 984 
1,878 
1,106 

34 
709 

2,105 
550 
736 

1,446 
50 

1,636 
255 

55 
1,327 

8, 798 
628 

3,902 
2,863 
1,039 

2,999 
10,329 
11,717 

2, 975 
1,854 
1,121 

34 
709 

2,140 
560 
757 

1,492 
52 

1,611 
256 
55 

1,300 

9,054 
637 

3,620 
2,569 
1,051 

2,707 
10,604 
11,596 

3,042 
1,890 
1,152 

36 
717 

2,165 
541 
772 

1, 562 
52 

1, 715 
271 

56 
1,388 

8,815 
627 

3,332 
2,298 
1,034 

2,434 
10,340 
11,133 
3,015 
1,892 
1,124 

34 
707 

2,115 
547 
753 

1,477 
51 

1, 641 
257 

55 
1,328 

7,114 
508 

1,804 
959 
845 

1,042 
8,385 
7, 752 
1, 963 
1, 258 

704 

123 
528 

1,639 
422 
759 

1, 242 
35 

1,675 
318 
342 

1,015 

7,125 
513 

1,865 
1,018 

848 

1,099 
8,404 
7, 784 
1, 943 
1,243 

700 

134 
504 

1,639 
425 
745 

1,261 
35 

1, 719 
330 
336 

1,053 

7,269 
523 

2,171 
1,306 

865 

1,388 
8,575 
8, 259 
1, 961 
1, 265 

695 

133 
544 

1,691 
435 
772 

1,300 
36 

1, 704 
331 
334 

1,040 

7,546 
543 

1, 998 
1,119 

879 

1,203 
8,884 
8,319 
2,074 
1,337 

737 

138 
571 

1, 761 
422 
793 

1,323 
36 

1, 768 
351 
354 

1,062 

7,263 
522 

1,960 
1,100 

859 

1,183 
8,562 
8,028 
1, 985 
1, 276 

709 

132 
537 

1,682 
426 
767 

1, 281 
35 

1, 717 
332 
342 

1,042 

24 Total labor and proprietors' income by place of 70,374 71,333 74, 710 75,965 73,095 12,104 12,355 13,328 13,311 12, 774 9, 427 9, 503 9, 963 10,087 9, 745 
work. 

25 Lesa: Personal contributions for social insurance 3, 643 3, 650 3, 693 3, 783 3, 692 653 655 657 673 660 429 426 435 445 434 
by place or work. 

26 Netlaborandproprietors'incomebyplaceofwork. 66,731 67,683 71,017 72,182 69,403 11,451 11,700 12,671 12,638 12,114 8,998 9,077 9,528 9,642 9,311 
27 Plus: Residence adjustment .•.•. _ ............. _. -555 -564 -573 -598 -573 104 105 109 116 108 489 505 516 536 512 

28 Net labor and proprietors' income by place of 66,177 67,118 70,445 71,583 68,831 11,554 11,805 12,780 12,753 12,223 9,487 9,582 10,044 10,178 9,823 
residence. 

29 Plus: Dividends, interest, and rent............. 13,607 13, 721 14,106 14,677 14,028 2, 573 2, 592 2, 665 2, 777 2, 652 1, 975 1, 989 2, 043 2, 126 2, 033 
30 Plus: Transfer payments........................ 11, 576 12, 589 12, 840 13, 066 12, 518 1, 884 2, 066 2, 108 2, 167 2, 056 1, 559 1, 679 1, 710 1, 748 1, 674 

31 Personal income by place of residence............. 91, 360 93, 428 97, 391 99, 326 95, 376 16, 011 16, 463 17, 553 17, 698 16, 931 13, 021 13, 250 13, 796 14, 053 13, 530 



Annual Income by Major Sources, 1975 

of dollars] 

Table 21.-Jndiana 

I I II I III I IV I Annual I 

22,803 22,780 24,049 24,643 23,569 41,661 

18,687 18,636 19,239 19,975 19,134 34,568 
1, 790 1,808 1,875 1,954 1,857 4,281 
2,326 2,337 2,935 2, 714 2,578 2,812 

875 877 1,457 1, 213 1,106 449 
1,451 1,460 1,478 1,502 1,472 2,363 

978 978 1,559 1,316 1,208 555 
21,825 21,802 22,490 23,327 22,361 41, 106 
19,875 19,858 21, 116 21,632 20,621 35,423 
9,044 8,979 9,392 9,894 9,327 16,558 
7,124 6,962 7,308 7, 760 7,289 13,785 
1,920 2,017 2,083 2,133 2,038 2, 773 

120 121 132 136 121 210 
1, 282 1,256 1, 275 1,321 1,284 1,8ms 
3,422 3,472 3,562 3,632 3,522 6,483 

959 971 980 991 975 1, 581 
1,422 1,427 1,465 1, 519 1,458 2,219 

2,610 2, 617 2, 713 2, 783 2,681 5, 933 
38 38 39 40 39 77 

2,928 2,922 2,933 3,011 2,948 6,238 
577 559 572 580 572 830 
226 221 210 214 218 261 

2,125 2,143 2,151 2,218 2,159 5,147 

22,803 22,780 24,049 24,643 23,569 41,661 

1,148 1,144 1,176 1,204 1,168 2,054 

21,655 21,636 22,873 23,439 22,401 39,607 

-17 -19 -27 -40 -26 222 

21,638 21,617 22,847 23,399 22,375 39,828 

3,555 3,587 3,688 3,836 3,666 6, 957 
3,379 3,688 3, 723 3, 735 3,631 7,228 

28,572 28,892 30,258 30,971 29,673 54,013 

Table 28.-Minnesota 

I 
I 

II 
I 

III 
I 

IV I Annual 1 

17,076 17,148 17,668 18,036 17,482 19,476 

13,876 13,869 14,002 14,471 14,055 16,395 
924 932 942 968 942 1,255 

2,276 2,347 2, 724 2,597 2,486 1,827 
1, 257 1,324 1,681 1,536 1,450 374 
1,019 1,023 1,043 1,061 1,036 1,453 

1,373 1,437 1, 796 1, 653 1, 565 462 
15,703 15,711 15,872 16,383 15,917 19,014 
14,393 14,429 14,998 15,315 14,784 16,268 
4,068 4,006 3,992 4,108 4,043 4,999 
2,425 2,362 2,332 2,324 2,361 3,026 
1, 643 1,644 1,660 1, 784 1,683 1,972 

226 237 227 233 231 127 
977 938 1,011 1,067 998 984 

3,162 3,199 3,227 3,327 3,229 3,696 
852 864 874 864 864 1,025 

1, 256 1,243 1,282 1,349 1,283 1,869 

2,436 2, 461 2,544 2,668 2,527 3,056 
42 43 45 46 44 52 

2,683 2, 719 2,670 2, 721 2,698 3,208 
432 425 442 434 433 949 
90 90 89 93 91 328 

2,161 2,203 2,138 2,194 2,174 1,931 

17,076 17,148 17,668 18,036 17,482 19,476 

932 928 934 957 938 1,026 

16,144 16,220 16,734 17,079 16,544 18,450 
-35 -35 -32 -36 -35 -939 

16,109 16,185 16,701 17,043 16,510 17,511 

3,052 3,081 3,169 3,297 3,150 3,548 
2, 720 2,948 3, 011 3,047 2,932 3,596 

21,882 22,213 22,881 23,387 22,591 24,656 

Table 22.-Michigan 

I II I III I IV I Annual I I 

43,167 45,122 47,199 44,287 47,933 

35,748 37,240 39,015 36,643 40,666 
4,645 4, 936 5,188 4, 763 3, 779 
2, 773 2,945 2,996 2,882 3,488 

404 559 580 498 633 
2,370 2,386 2,417 2,384 2,855 

508 664 686 603 743 
42,659 44,458 46,513 43,684 47,190 
36,802 38,593 40,176 37,748 41,655 
17,912 19,222 20,477 18,542 18,410 
15,032 16,267 17,374 15,614 13,549 
2,879 2,956 3,103 2,928 4,861 

217 212 217 214 422 
1, 691 1,618 1, 647 1,691 2,440 
6,599 6, 771 6,904 6,689 7,659 
1,575 1,615 1,642 1,603 1, 942 
2,260 2,344 2,413 2,309 3,225 

5,963 6,066 6,107 6,017 6, 715 
79 81 83 80 100 

6,365 6,529 7,023 6,539 6,278 
837 874 879 855 1,351 
262 259 271 263 344 

5,265 5,396 5,873 5,420 4,583 

43,167 45,122 47,199 44,287 47,933 

2,129 2,204 2,258 2,161 2,526 

41,038 42,918 44,941 42,126 45,407 

217 222 228 222 -293 

41,255 43,139 45,169 42,348 45,114 

7,025 7,225 7,501 7,177 8,317 
7,596 7,686 7,957 7,617 7,609 

55,876 58,051 60,627 57,142 61,040 

Table 29.-Missouri 

I II I III I IV !Annual I I 

19,812 20,298 20,951 20,134 6,999 

16,646 16,953 17,623 16,904 4,940 
1,299 1,329 1,382 1,316 315 
1,867 2,015 1,946 1,914 1, 743 

392 528 435 432 1,205 
1,476 1,487 1, 511 1,482 538 

478 615 523 519 1,304 
19,334 19,683 20,428 19,615 5,695 
16,533 17,050 17,547 16,849 5,859 
5,114 5,323 5,581 5,254 1,080 
3,090 3, 243 3,413 3,193 554 
2,023 2,081 2,168 2,061 526 

127 119 130 126 21 
1,041 1,017 1,063 1,026 409 
3, 736 3,830 3,872 3,783 1, 220 
1,037 1,056 1,054 1,043 371 
1,836 1, 890 2,004 1, 912 559 

3,061 3,145 3, 264 3,132 869 
53 54 55 54 25 

3, 279 3,248 3,404 3,285 1,140 
976 960 1, 013 974 238 
309 321 351 328 169 

1,994 1, 967 2,040 1,983 734 

19,812 20,298 20,951 20,134 6,999 

1,039 1,055 1,081 1,050 353 

18,773 19,243 19,870 19,084 6,646 
-966 -985 -1,028 -980 -108 

17,807 18,257 18,842 18, 104 6,537 

3,583 3,684 3,821 3,659 1,490 
3,920 4,003 4,065 3,896 975 

25,309 25,944 26,728 25,659 9,002 

Table 23.-0hio 

II I III I IV \Annual I I 

48,568 49,950 51,358 49,452 18,765 

41,229 42,164 43,528 41,896 15,656 
3,849 3,952 4,088 3,917 1, 279 
3,490 3,833 3, 742 3,638 1,830 

60i 920 796 738 604 
2,885 2, 914 2, 946 2,900 1,226 

712 1,028 906 847 731 
47,856 48,922 50,452 48,605 18,034 
42,100 43,593 44,763 43,027 15,993 
18,368 18,928 19,818 18,881 6, 779 
13,336 13,835 14,423 13, 786 4,677 
5,032 5,093 5,395 5,095 2,102 

432 492 505 463 38 
2,454 2,424 2,415 2,433 922 
7,858 8,081 8,188 7,947 3,006 
2,026 2,032 2,088 2,022 810 
3,224 3,348 3,400 3,299 1,077 

6,926 7,155 7,334 7,033 2,580 
101 105 107 103 50 

6,468 6,357 6,595 6,425 2, 772 
1,384 1,389 1,470 1,399 357 

344 327 340 339 93 
4, 740 4,641 4, 785 4,687 2,322 

48,568 49,950 51,358 49,452 18,765 

2,552 2,603 2,667 2,587 1,059 

46,016 47,347 48,691 46,865 17,706 

-317 -316 -318 -311 279 

45,699 47,030 48,373 46,554 17,985 

8,393 8,628 8, 946 8,571 3,838 
8,246 8,437 8,369 8,165 3,188 

62,338 64,095 65,688 63,290 25,012 

Table 30.-Nebraska 

II 
I 

III 
I 

IV IAunual I I 

7,228 7,665 7, 795 7,422 2,862 

4,985 5,117 5,243 5,071 1, 779 
320 324 333 323 100 

1, 922 2,224 2,220 2,027 983 
1,381 1,673 1,661 1,480 822 

541 551 559 547 162 

1,478 1, 770 1, 760 1,578 872 
5,750 5,895 6,035 5,844 1,990 
6,051 6,446 6,569 6, 231 2,317 
1,085 1,073 1, 116 1,088 174 

550 533 555 548 102 
535 540 561 540 72 

18 19 21 20 26 
403 430 445 422 (D) 

1, 231 1, 257 1,273 1,245 479 
378 389 388 381 88 
557 582 599 574 169 

875 900 941 896 (D) 
25 26 26 25 (D) 

1,177 1, 219 1, 226 1,191 545 
240 234 235 237 122 
168 165 176 169 146 
769 820 815 785 278 

7,228 7,665 7, 795 7,422 2,862 

354 359 368 358 124 

6,874 7,306 7,427 7,064 2, 738 
-109 -112 -116 -111 -72 

6, 765 7,194 7,312 6,952 2,666 

1,501 1,543 1,608 1,535 474 
1,067 1,089 1,104 1,059 405 

9,333 9,825 10,024 9,546 3,545 

Table 24.-Wisconsin 

II I III I IV 

18,846 19,610 19,974 

15,737 16, 175 16,482 
1, 281 1,335 1,343 
1,829 2,100 2,149 

594 854 8S9 
1,235 1,246 1,260 

719 980 1,017 
18,127 18,630 18,957 
15,992 16,758 17,051 
6,599 6, 959 7,004 
4,428 4, 696 4, 694 
2,171 2,263 2,310 

36 34 40 
908 898 904 

3,132 3,189 3,242 
826 839 856 

1,091 1,093 1,157 

2,630 2, 715 2, 778 
51 53 54 

2,854 2,852 2, 923 
361 359 359 
92 91 95 

2,400 2,402 2,469 

18,846 19,610 19,974 

1,058 1,084 1,111 

17,788 18,526 18,863 

281 283 294 

18,069 18,809 19, 157 

3,878 3,990 4,148 
3,512 3,550 3,565 

25,459 26,349 26,870 

Table 31.-North Dakota 

II 
I 

III I IV 

2,832 3,093 3,195 

1, 765 1,802 1,865 
101 104 106 
966 1,188 1,224 
809 1,028 1,059 
157 160 165 

859 1,078 1,110 
1,973 2,015 2,085 
2, 285 2,557 2,632 

175 177 178 
99 102 104 
75 75 74 

30 30 36 
(D) (D) (D) 

488 506 513 
91 96 91 

171 173 180 

(D) (D) (D) 
(D) (D) (D) 

547 536 563 
119 122 131 
146 145 153 
281 270 279 

2,832 3,093 3,195 

122 126 129 

2, 710 2, 967 3,,066 
-71 -74 -77 

2,638 2,893 2,989 

477 491 512 
435 443 448 

3,551 3,826 3,950 

I Annual 

19,299 

16,012 
1,309 
1,977 

735 
1,242 

862 
18,437 
16,449 
6,835 
4, 624 
2,212 

37 
908 

3,142 
833 

1,104 

2,676 
52 

2,850 
359 
93 

2,399 

19,299 

1,078 

18,221 

284 

18,505 

3,964 
3,454 

25,922 

IAunual 

2,996 

1,803 
103 

1,090 
929 
161 

980 
2,016 
2,448 

176 
102 
74 

30 
(D) 

497 
92 

173 

(D) 
(D) 

548 
123 
147 
277 

2,996 

125 

2,871 
-74 

2, 797 

489 
433 

3, 718 

Line 

1 

2 
3 
4 
5 
6 

7 
8 
9 

10 
11 
12 

13 
14 
15 
16 
17 

18 
19 

20 
21 
22 
23 

24 

25 

26 

27 

28 

29 
30 

31 

Liue 

1 

2 
3 
4 
5 
6 

7 
8 
9 

10 
11 
12 

13 
14 
15 
16 
17 

18 
19 

20 
21 
22 
23 

24 

25 

26 
7 2 

2 

3 

8 

29 
0 

31 



Table 32.-South Dakota 
Line Item 

I I II I III I IV I Annual 

Income by place of work 

1 Total labor and proprietors' income'-------------- 2,430 2,455 2,696 2,589 2,543 

By type 

2 Wage and salary disbursements------------·---- 1,620 1,646 1,649 1,665 1,646 
3 Other labor income.---------------------------- 96 99 101 102 99 
4 Proprietors' Income •.....•.•.•.•.•....•.•..•.••• 714 711 946 822 798 
5 Farm .••••• ----------------------------------- 519 520 755 626 605 
6 Nonfarm ••• ----------- ..••••••••••••.•••••.•• 195 190 191 195 193 

ByindusU'y 

7 Farm ••••••••••••••••••.•••••••••••••••••••••••• 566 566 801 673 651 
8 Nonfarm •...•••••••.•.•....•.••.•.•.•.•••.•••.. 1,864 1,889 1,895 1,916 1,892 
9 Private .....•.••••.•...............•.....•.... 1, 917 1,922 2,184 2,089 2,028 

10 Mannfacturing •..••.•••...•••••••..•.•..... 203 215 219 217 213 
11 Durables ..•••••.•.•..•...•..•••••.•••.•.• (D) (D) (D) (Dl (D) 
12 Nondurables ••••••••••••••••••••.•...•.•. (D) (D) (D) (D (D) 

13 Mining •••.••••••• -· •.• -·-·-················ 28 32 31 36 32 
14 Contract construction •. ---------·-·-·-···-· 141 112 105 119 119 
15 Wholesale and retail trade ..••••.••••••...•. 432 444 462 465 446 
16 Finance, insurance, and real estate ...•..•••. 93 95 99 90 94 
17 Transportation, communication, and public 150 150 153 157 153 

utilities. 
18 Services ..•••••••.•.•••.•.•••.•••••••••••••• 291 297 312 328 307 
19 Other industries •.••••.•••••.•.....•........ 12 12 12 12 12 

20 Government •...••••••••••.•••.•.•.•.•.•.••••• 513 533 512 500 515 
21 Federal, civilian ••..•...•.•.•.••••••.•....•. 136 140 147 155 146 
22 Federal, military •••• ····--··---------··-··· 81 82 81 85 82 
23 State and locaL .•••••.••.•••.•.•.•.••..•.... 297 311 284 260 288 

Derivation of personal income by place of residence 

24 Total labor and proprietors' income by place of 2,430 
work. 

2,455 2,696 2,589 2,543 

25 Less: Personal contributions for social insurance 124 125 127 130 126 
by place of work. 

26 Net labor and proprietors' income by place of work. 2,306 2,330 2,569 2,469 2,417 
27 Plus: Residence adjustment ••••••••••••.•.••••. 7 6 6 7 7 

28 Net labor and proprietors' income by place of 
residence. 

2,312 2,337 2,575 2,466 2,423 

29 Plus: Dividends, interest, and rent .•.•.•.•....•. 494 498 512 534 510 
30 Plus: Transfer payments ..••.••.•••••..•••.•.•.. 437 474 477 486 469 

31 Personal income by place of residence ....•...•...• 3,244 3,309 3,565 3,487 3,401 

Table 39.-Loulslana 
Line Item 

I I II I III I IV !Annual 

Income by place of work 

1 Total labor and proprietors' income'·············· 13,629 13,617 13,650 14,009 13,726 

By type 

2 Wage and salary disbursements ••..•••.•••.•.... 11,321 11,378 11,460 11,834 11,498 
3 Other labor Income ••............•.•...•.•...... 799 811 816 842 817 

' Proprietors' Income ••.•••.........•...•.•.•.••.• 1,509 1,429 1,373 1,332 1,411 
5 Farm ..•.••••.•••••.•....••...•..•.••••••••..• 583 500 437 384 476 
6 Nonfarm ...•.•••••.•••......•.•.•.•.•••.••.••• 926 929 936 949 935 

By industry 
7 Farm ••••.•...•.....•••...••••.••.........••.... 641 557 495 442 534 
8 Nonfarm ••.•............•••.••••••.•.•••.•••.... 12,988 13,060 13,155 13,567 13,192 
9 Private. __ ........•.•.•.......•...•...••.••.•. 11,306 11,256 11,282 11,567 11,353 

10 Manufacturing •.. ·····--------·-·------·-- 2,292 2,278 2,310 2,436 2,329 
11 Durables .•••.•.•.........•.•...••.•.•••.. 961 956 964 1,028 977 
12 Nondurables •••• - .•.•..................•.. 1,330 1, 321 1,346 1,408 1,351 

13 Mining •.•.•.•.•.••••.•.............•......• 837 902 879 953 893 
14 Contract construction ••••....•.•.....•...... 1,178 1,130 1,097 1,126 1,133 
15 Wholesale and retail trade •.............••.• 2,416 2,416 2,458 2,507 2,449 
16 Finance, Insurance, and real estate .•••.•...• 614 624 627 626 623 
17 Transportation, communication, and public 1,297 1,310 1,331 1,340 1,320 

utilities. 
18 Services .•••..•.......•• -· •• ----------- •••• -- 1,975 1,984 2,027 2,077 2,016 
19 Other industries •••••.••..... ---···--------· 56 57 59 61 58 

20 Government.---------·····------------------- 2,323 2,361 2,368 2,442 2,373 
21 Federal, civilian.··-------·-·------------· .• 442 463 469 496 467 
22 Federal, military ... ----------·- .. ------ .... 353 362 357 345 354 
23 State and local ••...••.•.•..................• 1,527 1,536 1,541 1,601 1,551 

Derivation of personal ineome by place or reside nee 

24 ~:otal labor and proprietors' income by place of 
work. 

13,629 13,617 13,650 14,009 13,726 

25 Leas: Personal contributions for social insurance 693 694 693 710 698 
by place of work. 

26 Net labor and proprietors' Income by place of work. 12,936 12,923 12,957 13,299 13,028 
27 Plus: Residence adjustment ••.•••.•.•...•..•.... -1 -1 3 3 1 

28 Net labor and proprietors' income by place of 
residence. 

12,935 12,922 12,960 13,302 13,030 

29 Plus: Dividends, interest, and rent •..••••...... 2,274 2,291 2,354 2,451 2,343 
30 Plus: Transfer payments •.•••.................. 2,388 2,572 2,604 2,658 2,556 

31 Personal income by place of residence •.......•.•.. 17,597 17,785 17,918 18,411 17,928 

I 

171,095 

143,663 
9,680 

17,752 
5,565 

12,187 

6,799 
164,296 
136,905 
38,357 
17,991 
20,366 

3, 706 
11,642 
29,228 
8,522 

12,413 

25,593 
646 

34,190 
8, 786 
6,823 

18,581 

171,095 

9,397 

161,698 
1, 795 

163,492 

30,497 
33,809 

227,798 

Tables 32-45.-Preliminary Quarterly and Annual 

[Millions 

Table 33.-Southeast Table 34.-Aiabama 

I II I III I IV I Annual I I II I III I IV !Annual 

170,838 177,631 182,928 175,623 12,061 12,105 12,761 13,266 12,548 

143,998 149,147 153,941 147,687 10,132 10,167 10,694 11,153 10,536 
9,810 10,154 10,483 10,032 731 739 771 799 760 

17,030 18,330 18,504 17,904 1,199 1,199 1,295 1,315 1,252 
4,801 5,971 5,984 5,580 342 336 415 423 379 

12,228 12,358 12,520 12,323 857 863 880 891 873 

6,013 7,194 7,225 6,807 391 384 464 473 428 
164,825 170,437 175,703 168,816 11,670 11,721 12,297 12,793 12,120 
136,073 141,605 146,688 140,068 9,554 9,557 10,053 10,398 9,890 
38,748 41,133 43,091 40,332 3,217 3,199 3,421 3,567 3,351 
17,816 18,508 19,191 18,376 1, 730 1,684 1, 730 1,782 1, 732 
20,932 22,625 23,901 21,956 1,487 1,515 1,691 1, 785 1,619 

3,685 4,011 4,226 3,907 190 190 216 226 205 
10,992 10,870 10,994 11,125 817 804 856 872 837 
29,203 29,780 30,219 29,508 1,928 1,937 1,986 2,046 1,974 
8,537 8,646 8,828 8,634 515 515 524 526 520 

12,491 12,774 13,152 12,707 788 801 823 863 819 

25,746 26,515 27,256 26,277 1,672 1,687 1, 723 1, 785 1, 717 
658 681 697 671 38 39 41 42 40 

34,765 36,026 37,240 35,555 2,507 2,548 2, 708 2,868 2,658 
8,938 9,142 9,554 9,105 871 886 922 997 919 
6, 783 6,864 7,066 6,884 392 387 391 411 395 

19,044 20,021 20,620 19,566 1,244 1,275 1,395 1,460 1,343 

170,838 177,631 182,928 175,623 12,061 12,105 12,761 13,266 12,548 

9,376 9,623 9,857 9,563 679 678 704 721 695 

161,462 168,008 173,071 166,060 11,382 11,427 12,057 12,546 11,853 
1,867 1,898 1,933 1,873 185 185 189 197 189 

163,329 169,906 175,004 167,933 11,568 11,612 12,246 12,742 12,042 

30,776 31,642 32,832 31,437 1, 734 1, 749 1, 798 1,871 1, 788 
36,504 36,394 37,039 35,937 2,482 2,689 2,677 2, 707 2,639 

230,610 237,943 244,875 235,306 15,783 16,050 16,721 17,320 16,469 

Table 40.-Misslsslppi Table 41.-North Carolina 

I I II I III I IV !Annual I I II I III I IV I Annual 

6,950 6,919 7,174 7,457 7,125 20,298 20,176 21,414 21,820 20,927 

5, 734 5,692 5,915 6,158 5,874 16,703 16,820 17,611 17,973 17,277 
410 413 429 446 424 1,103 1,129 1,192 1,219 1,161 
807 815 831 853 827 2,493 2,227 2,611 2,628 2,490 
209 222 238 246 229 1,145 878 1,246 1,247 1,129 
597 593 593 607 598 1,347 1,349 1,366 1,381 1,361 

334 346 362 372 353 1,295 1,025 1,394 1,397 1.278 
6,616 6,574 6,812 7,085 6, 772 19,003 19,151 20,020 20,423 19,649 
5,560 5,530 5, 729 5,959 5,695 16,426 16,251 17,443 17,738 16,965 
1,901 1, 915 2,061 2,198 2,019 6,002 6,169 6, 757 6,906 6,458 
1,126 1,134 1,223 1,304 1,197 2,198 2,196 2,349 2,381 2,281 

775 780 838 895 822 3,804 3,973 4,408 4,525 4,178 

77 81 79 87 81 42 40 40 42 41 
497 440 398 442 444 1,125 1,053 1,066 1,072 1,079 

1,079 1,081 1,103 1,128 1,098 3,214 3,212 3,284 3,267 3,244 
289 287 294 280 288 900 887 903 928 904 
441 437 452 454 446 1,225 1,240 1,271 1,318 1,264 

911 913 949 963 934 2,564 2,564 2,665 2, 744 2,634 
31 32 33 34 33 59 60 63 64 62 

1,390 1,389 1,445 1,498 1,430 3,872 3,925 3,971 4,082 3,962 
351 340 339 363 348 635 610 642 644 632 
281 267 21)7 275 270 1,045 1,073 1,057 1,109 1,071 
758 781 849 860 812 2,192 2,242 2,273 2,328 2,259 

6,950 6,919 7,174 7,457 7,125 20,298 20,176 21,414 21,820 20,927 

400 396 408 418 406 1,174 1,179 1,236 1,266 1, 214 

6,550 6,523 6, 766 7,039 6, 719 19,124 18,997 20,178 20,554 19,713 
43 46 46 45 45 9 11 9 13 11 

6,593 6,569 6,812 7,084 6, 765 19,133 19,008 20,187 20,567 19,724 

998 1,006 1,034 1,077 1,029 2,893 2,918 3,000 3,110 2,980 
1,576 1, 716 1, 725 1, 733 1,688 3,291 3,582 3,488 3,507 3,467 

9,167 9,291 9,572 9,894 9,481 25,317 25,509 26,674 27,185 26,171 



Personal Income by Major Sources, 1975 

of dollars] 

Table 35.-Arkansas 

I I II I III I IV I Annual I 

6, 721 6,468 6,966 7,095 6,813 30,380 

4,922 4,931 5,085 5,264 5,050 25,750 
372 375 392 402 385 1, 518 

1,427 1,163 1,488 1,429 1,377 3,112 
879 615 933 868 824 870 
548 548 555 661 553 2,243 

978 712 1,031 967 922 1,177 
5, 743 5, 766 5,935 6,128 5,891 29,203 
5, 708 5,425 5,939 5,992 5, 766 24,681 
1,583 1,569 1,682 1, 758 1,648 3,688 

869 860 936 965 907 2,039 
715 709 746 793 741 1,649 

49 49 49 53 50 140 
385 357 361 360 366 2,618 

1,079 1,108 1,130 1,138 1,114 6,027 
284 281 289 279 283 2,140 
467 459 474 490 472 2,481 

846 852 883 904 871 6,217 
38 39 40 41 39 192 

1,013 1,043 1,027 1,103 1,047 5,699 
240 255 261 279 259 1,036 
146 146 146 157 149 965 
627 643 620 668 639 3,698 

6, 721 6,468 6,966 7,095 6,813 30,380 

348 346 358 366 354 1,631 

6,373 6,122 6,608 6, 729 6,459 28,749 
21 24 23 25 23 -24 

6,395 6,147 6,631 6, 753 6,481 28,726 

1,085 1,095 1,126 1,174 1,120 8,966 
1,570 1, 718 1, 704 1, 701 1,673 7,337 

9,050 8,959 9,461 9,627 9, 274 45,028 

Table 42.-south Carolina 

I I II I III I IV I Annual I 

9,363 9,616 10,141 10,607 9,932 14,979 

8,082 8,294 8, 794 9,189 8,590 12,703 
479 500 532 559 518 928 
802 821 815 858 824 1,348 
181 197 183 219 195 98 
621 625 632 640 630 1,249 

249 263 250 287 262 169 
9,114 9,353 9,891 10,320 9,670 14,810 
7,202 7,436 7,867 8,239 7,687 12,376 
2,850 2,996 3,367 3,626 3,210 4,444 

884 858 904 953 900 1,996 
1,966 2,138 2,468 2,672 2,310 2,449 

19 20 19 21 20 120 
640 611 614 619 621 936 

1,364 1,394 1,423 1,449 1,407 2, 707 
399 409 418 435 415 747 
480 494 501 529 501 937 

1,168 1,212 1,238 1,236 1,213 2,279 
35 36 37 39 37 36 

2,161 2,180 2,274 2,368 2,245 2,603 
457 452 478 480 467 781 
694 691 710 752 712 209 

1,010 1,038 1,085 1,136 1,067 1, 613 

9,363 9,616 10,141 10,607 9,932 14,979 

526 543 574 688 558 889 

8,837 9,073 9,567 10,019 9,374 14,090 
132 129 133 135 132 -140 

8,968 9,201 9,699 10,154 9,506 13,950 

1,336 1,349 1,387 1,441 1,378 2,414 
1,812 1,919 1,845 1,845 1,855 2, 792 

12.117 12,469 12,931 13,440 12,739 19,156 

Table 36.-Florida 

I II I III I IV I Annual I I 

30,039 30,796 31,547 30,690 18,506 

25,587 26,281 26,777 26,099 15,680 
1,523 1,545 1,570 1,539 1,005 
2,929 2,969 3,200 3,052 1,822 

685 709 918 795 596 
2,244 2,260 2,282 2,257 1,226 

987 1,014 1,227 1,101 718 
29,052 29,782 30,320 29,589 17,788 
24,187 24,602 25,252 24,680 14,921 
3,652 3, 734 3,869 3, 736 3,998 
2,008 2,063 2,064 2,044 1,572 
1,644 1,671 1,805 1,692 2,426 

149 142 153 146 74 
2,361 2,255 2,193 2,357 1,020 
5,932 6,034 6,113 6,026 3,646 
2,151 2,200 2,278 2,192 1,086 
2,505 2,553 2,538 2,520 1,611 

6,255 6,468 6,675 6,403 2,698 
195 201 205 198 71 

5,852 6,194 6,295 6,010 3,58S 
1,066 1,076 1,133 1,078 1,020 
1,026 1,035 1,042 1,017 604 
3,760 4,082 4,119 3,915 1,961 

30,039 30,796 31,547 30,690 18,506 

1,604 1,617 1,656 1,627 1,030 

28,435 29,179 29,891 29,063 17,476 
-23 -21 -20 -22 -76 

28,413 29,157 29,871 29,042 17,400 

9,056 9,311 9,637 9,242 2,888 
7,882 7,904 8,161 7,821 3,260 

45,351 46,373 47,668 46,105 23,548 

Table 43.-Tennessee 

I II I III I IV I Annual I I 

15,219 15,745 16,209 15,538 19,983 

12,906 13,337 13,784 13,183 17,540 
958 990 1,021 974 1,012 

1,355 1,418 1,404 1,381 1,432 
106 152 127 121 250 

1,249 1,266 1,278 1,261 1,182 

175 222 198 191 324 
15,044 15,523 16,011 15,347 19,659 
12,553 13,013 13,347 12,822 13,992 
4,622 4,843 5,046 4, 739 3, 741 
2,018 2,092 2,164 2,068 (D) 
2,604 2, 751 2,882 2,671 (D) 

127 131 1:t4 128 315 
873 889 876 894 1, 285 

2, 754 2,814 2,824 2, 775 3,038 
746 743 755 748 923 
930 961 1,009 959 1,374 

2,290 2,373 2,465 2,351 2,937 
37 38 39 37 56 

2,666 2, 732 2,862 2, 716 5,991 
791 819 839 808 2,252 
205 210 217 210 1,624 

1,670 1, 704 1,806 1,698 2,115 

15,219 15,745 16,209 15,538 19,983 

901 924 946 915 1,072 

14,318 14,821 15,263 14,623 18,911 
-151 -158 -159 -152 1, 702 

14,167 14,662 15,104 14,471 20,613 

2,435 2,504 2,602 2,489 3,260 
3,057 3,04f 3,102 2,999 3,314 

19,659 20,211 20,808 19,959 27,187 

Table 37.-Georgla 

II I III I IV I Annual I I 

18,625 19,360 20,247 19,185 11,768 

15,797 16,321 17,070 16,217 9,663 
1,030 1,061 1,116 1,053 790 
1, 798 1, 977 2,061 1,914 1,315 

571 740 809 679 388 
1,227 1,237 1,251 1,235 927 

690 861 932 800 490 
17,935 18,499 19,315 18,385 11,278 
14,915 15,523 16,240 15,400 9,620 
4,139 4,428 4,810 4,344 3,010 
1,638 1,670 1, 784 1,666 (D) 
2,501 2, 758 3,026 2,678 (D) 

76 75 80 76 791 
961 930 933 958 707 

3,592 3,651 3, 744 3,658 1,814 
1,100 1,101 1,129 1,104 440 
1,615 1,653 1, 745 1,656 821 

2,679 2,749 2, 790 2, 729 1,521 
73 75 78 74 25 

3, 710 3,837 4,007 3, 785 2,148 
1,064 1,072 1,130 1,072 510 

609 594 617 606 464 
2,037 2,170 2,259 2,107 1,174 

18,625 19,360 20,247 19,185 11,768 

1,029 1,053 1,078 1,048 601 

17,596 18,307 19,169 18,137 11,167 
-73 -73 -82 -76 78 

17,523 18,235 19,087 18,061 11,245 

2,915 2,997 3,114 2,978 1, 752 
3,496 3,445 3,548 3,438 2,416 

23,934 24,677 25,749 24,477 15,413 

Table 44.-VIrginla 

II I III I IV I Annual I I 

20,135 20,879 21,476 20,618 6,455 

17,673 18,308 18,868 18,097 5,434 
1,088 1,065 1,100 1,054 534 
1,424 1,505 1,508 1,467 487 

234 299 288 268 23 
1,190 1, 206 1,220 1,200 464 

307 372 362 341 32 
19,828 20,507 21,114 20,277 6,423 
14,099 14,542 14,950 14,396 5,558 
3,818 3, 975 4,092 3,906 1,631 
(D) (D) (D) (D) (D) 
(D) (D) (D) (D) (D) 

319 357 386 344 1,052 
1,235 1,254 1,246 1,255 433 
3,059 3,127 3,193 3,104 917 

919 921 966 932 186 
1,393 1~420 1,485 1,418 491 

2,991 3,056 3,160 3,036 809 
58 60 61 59 7 

6,036 6,337 6, 526 6,222 897 
2,327 2,346 2,471 2,349 190 
1,516 1,607 1,612 1, 590 46 
2,193 2,383 2,442 2,283 660 

20,135 20,879 21,476 20,618 6,455 

1,080 1,100 1,127 1,095 354 

19,055 19,779 20,349 19,523 6,101 
1., 736 1, 778 1,816 1, 758 -136 

20,791 21,557 22,166 21,281 5,966 

3,290 3,383 3,506 3,360 898 
3,548 3,587 3,663 3,528 1,569 

27,629 28,527 29,335 28,169 8,433 

Table 38.-Kentueky 

II I III I IV 

11,611 12,150 12,314 

9,459 9,800 10,083 
772 809 829 

1,379 1,541 1,402 
441 589 429 
938 952 973 

541 690 531 
11,070 11,460 11,783 
9,460 9,968 10,089 
2,841 2,997 3,116 
(D) (D) (D) 
(D) (D) (D) 

770 861 868 
715 726 774 

1,803 1,835 1,862 
431 440 440 
813 828 856 

1,520 1,566 1,616 
25 26 27 

2,151 2,182 2,225 
493 523 519 
455 454 480 

1,203 1,206 1,225 

11,611 12,150 12,314 

584 603 617 

11,027 11,547 11,697 
102 101 104 

11,129 11,649 11,801 

1, 767 1,816 1,884 
2,636 2,645 2,670 

15,532 16,109 16,356 

Table 45.-West Virginia 

II I III I IV 

6,306 6,595 6,881 

5,294 5,539 5, 788 
521 551 579 
491 504 514 
18 29 26 

473 475 488 

27 38 35 
6,279 6,557 6,846 
5,401 5,642 5,916 
1,550 1,558 1,667 
(D) (D) (D) 
(D) (D) (D) 

961 1,164 1, 224 
463 426 480 
915 935 950 
186 188 185 
494 507 524 

800 817 842 
8 8 8 

905 953 965 
192 195 203 
46 46 47 

667 713 715 

6,306 6,595 6,881 

342 354 362 

5,964 6,241 6,519 
-119 -130 -146 

5,845 6,111 6,373 

907 932 966 
1,688 1, 726 1, 743 

8,440 8, 769 9,082 

I Annual 

11,961 

9, 751 
800 

1,409 
462 
947 

563 
11,398 
9, 784 
2,991 
(D) 
(D) 

822 
731 

1,828 
438 
830 

1,556 
26 

2,177 
511 
463 

1,202 

11,961 

601 

11,360 
96 

11,456 

1,805 
2,592 

15,852 

I Annual 

6,559 

5,514 
546 
499 
24 

475 

33 
6,526 
5,629 
1,602 

(D) 
(D) 

1,100 
451 
929 
186 
504 

817 
8 

930 
195 
46 

689 

6,559 

353 

6,206 
-133 

6,074 

926 
1,681 

8,681 
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Table 46.-Soutbwest 
Line Item 

I I II I III I IV \Annual I I 
I 

Income by place or work 

1 Total labor and proprietors' income 1_ ••••••••••••• 71,287 72,158 74,682 77,076 73,801 8,535 

By type 

2 Wage and salary disbursements •••••••.••..•.... 60,178 60,918 62,691 64,931 62,180 7,232 
3 Other labor income.---------------------------- 4,098 4,205 4,312 4,450 4,266 444 
4 Proprietors' income ...••..•....•......... _ •..... 7,011 7,035 7,680 7,695 7,355 859 
5 Farm ••...•... -------------------------------- 1, 474 1,478 2,051 1, 985 1, 747 316 
6 Nonfarm ••••..•..•..•.......••••.•........• ___ 5,538 5,558 5,628 5, 710 5,609 543 

By industry 

7 Farm ••.•...•.•••.•••...••••..••.•..•..•••.•..•. 1,965 1,960 2,538 2,479 2,236 412 
8 Nonfarm ••••. ----------------------------------- 69,322 70,198 72,144 74,597 71,565 8,123 
9 Private ...••.••..........................•.... 57,363 57,931 60,048 61,817 59,290 6,627 

10 Manufacturing .... -------- __ --------------- 13,013 13,258 13,689 14,241 13,550 1,255 
11 Durables .....••........•...•............•. (D) (D) (D) (D) (D) 998 
12 Nondurables •••••....•..••.....•.••..•.... (D) (D) (D) (D) (D) 258 

13 Mining .•.••........•••.•....•••..•......••. 3,260 3,498 3,518 3, 725 3,500 393 
14 Contract construction ..•...•........ -------- 5,188 4,920 5,001 5,175 5,071 651 
15 Wholesale and retail trade .................. 13,286 13,464 13,856 14,258 13,716 1,437 
16 Finance, insurance, and real estate •........• 3,852 3,894 3, 978 4,038 3,941 489 
17 Transportation, co=unication, and public 5,456 5,481 5,613 5, 787 5,584 555 

utilities. 
18 Services .•..••................••••.......•... 11,085 11,195 11,586 11,839 11,426 1,401 
19 Other industries .. ---------------------- •... 258 262 270 276 266 35 

20 Government •.•.......•.........••.•.•..•..•.. 13,924 14,227 14,634 15,259 14,511 1, 908 
21 Federal, civilian .• _____ --------------------- 3, 614 3,695 3,678 3,880 3, 717 463 
22 Federal, military ... ------------------------ 2, 781 2, 791 2, 737 2,884 2, 798 320 
23 State and locaL ............................ 7,529 7, 741 8, 219 8,495 7, 996 1,124 

Derivation of personal income by place of residence 

24 Total labor and proprietors' income by place of 71,287 72,158 74,682 77,076 73,801 8,535 
work. 

25 Less: Personal contributions for social insurance 
by place of work. 

3, 795 3,828 3,903 3, 998 3,881 449 

26 Net labor and proprietors' income by place of work. 67,492 68,330 70,779 73,078 69,920 8,086 
27 Plus: Residence adjustment ...•......•......... 190 241 321 315 266 7 

28 Net labor and proprietors' income by place of 67,682 68,571 71, 100 73,393 70,187 8,093 
residence. 

29 Plus: Dividends, interest, and rent ............ __ 13,486 13,595 13,974 14,536 13,898 1, 741 
30 Plus: Transfer payments ........................ 11,573 12,407 12,629 12,891 12,375 1, 587 

31 Personal income by place of residence .•............ 92,741 94,572 97,703 100,821 96,459 11,420 

Table 53.-ldabo 
Line Item 

I I II I III I IV \Annual I 

Income by place of work 

1 Total labor and proprietors' income! ______________ 3,063 3,068 3,291 3,344 3,191 2,928 

By type 

2 Wage and salary disbursements •••..•...•.••••.. 2,347 2,406 2,454 2,550 2,439 2,166 
a Other labor income.---------------·------------ 146 152 155 163 154 131 
4 Proprietors' income ••.............. ----------- .. 569 510 682 632 598 631 
5 Farm .. _ ..•.. _ ... _ ... _ ... _ .................... a19 259 429 372 344 a93 
6 Nonfarm •.•......•.............••...•.. _ ..•... 251 251 253 260 254 239 

By industry 

7 Farm ....•.....••.. ----------------------------- 406 345 515 460 4a1 469 
8 Nonfarm .••.............•......••............... 2,657 2, 723 2, 776 2,884 2, 760 2,459 
9 Private ... ·----------------------------------- 2,501 2,496 2, 713 2, 772 2,620 2,289 

10 Manufacturing ..... _ ... _ ... _ ............. _. 496 519 547 568 532 262 
11 Durables ..•......... ___ ..•.... ____ ...... __ 278 280 298 a13 292 168 
12 Nondurables.------------------ .......... 219 239 249 255 240 94 

1a Mining .•.............•..................... 46 47 42 47 46 101 
14 Contract construction ....•.... -------------- 259 250 251 272 258 205 
15 Wholesale and retail trade .................. 535 550 552 580 554 491 
16 Finance, insurance, and real estate .......... 118 121 126 126 123 106 
17 Transportation, communication, and pub- 205 206 213 222 211 258 

lie utilities. 
18 Services ..•........ _ ..•.....•................ 419 441 451 482 448 387 
19 Other industries.------------- ...... ---- .... 16 16 16 17 16 11 

20 Government .................••............... 562 572 578 572 571 639 
21 Federal, civilian .... __ .•...••............... 144 154 146 168 153 187 
22 Federal, military.-------------------------- 74 74 74 77 75 78 
23 State and locaL ...........••............... 344 344 358 327 343 374 

Derivation of personal income by place of residence 

24 Total labor and proprietors' income by place of 
work. 

3,063 a,068 3,291 3,344 3,191 2, 928 

25 Less: Personal contributions for social insurance 168 17a 175 179 174 161 
by place of work. 

26 Net labor and proprietors' income by place of work .. 2,895 2,895 3,116 a,165 a,017 2, 767 
27 Plus: Residence adjustment .. _ ...............•. 13 12 12 11 12 -1 

28 Net labor and proprietors' income by place of 2,907 2,907 3,127 3,176 3,029 2, 766 
residence. 

29 PluB: Dividends, interest, and rent. ..........•. 516 521 536 559 533 564 
30 Plus: Transfer payments ..•.................... 494 528 521 542 521 498 

31 Personal income by place of residence .•........... 3,918 3, 955 4,184 4, 277 4,084 3,828 

I 

Tables 46-59.-Preliminary Quarterly and Annual 

[Million 

Table 47.-Arlzona Table 48.-New Mexico 

II I III I IV \Annual I I II I III I IV \Annual 

8,478 8,894 9,245 8,788 3,753 3,820 3,950 4,097 3,905 

7,206 7,476 7,841 7,439 3,270 3,323 3,398 3,565 3,389 
445 456 473 455 177 182 185 195 185 
827 962 931 895 306 314 367 337 331 
281 409 369 344 93 99 148 116 114 
546 553 562 551 213 215 218 221 217 

375 504 465 439 122 128 177 145 143 
8,103 8,390 8, 780 8,349 3,631 3,692 a, 77a 3,952 3, 762 
6,542 6,850 7,075 6, 774 2,587 2,634 2, 753 2,868 2, 710 
1,225 1,274 1,294 1,262 252 258 262 285 264 

970 1,014 1,022 1,001 (D) (D) (D) (D) (D) 
255 260 272 261 (D) (D) (D) (D) (D) 

395 393 412 398 256 269 276 292 273 
603 607 657 630 280 281 291 297 287 

1,440 1,492 1,551 1,480 608 618 635 657 630 
487 493 516 496 160 161 165 170 164 
564 565 598 571 294 292 296 317 300 

1,417 1,485 1,543 1, 461 604 614 638 692 637 
36 37 38 36 12 12 12 13 12 

1, 936 2,044 2,170 2, 014 1,166 1,186 1,197 1, 229 1,195 
460 478 506 477 382 390 388 408 392 
328 322 348 329 185 187 183 194 187 

1,153 1, 244 1, 316 1, 209 600 609 627 628 616 

8,478 8,894 9,245 8, 788 3, 753 3,820 3,950 4,097 3,905 

444 453 464 453 210 213 217 222 216 

8,034 8,441 8, 781 8,335 3,543 3,607 3, 733 3,875 3,689 
8 8 8 8 -23 -23 -23 -26 -24 

8,042 8,449 8, 789 8,343 3,520 3,583 3, 709 3,849 3,666 

1, 759 1,810 1, 880 1, 797 664 669 688 716 684 
1, 717 1, 761 1, 781 1, 711 748 790 803 823 791 

11,518 12,019 12,450 11,852 4, 932 5,043 5,200 5,388 5,141 

Table 54.-Montana Table 55.-Utab 

II I III I IV \Annual I I II I III I IV \Annual 

2,952 3,254 3,311 3,111 4,561 4,557 4,546 4,682 4,586 

2,177 2, 242 2,344 2,232 3,954 3,954 3,922 4,054 3,971 
1a2 135 140 1a4 260 265 259 264 262 
644 877 827 745 347 338 365 a63 35a 
409 639 584 506 59 50 74 70 63 
234 238 243 238 288 288 290 293 290 

484 715 661 582 77 67 92 88 81 
2,468 2, 539 2,650 2, 529 4,484 4,490 4,454 4, 594 4,505 
2,280 2, 567 2, 578 2,428 a,a9a a,a88 3,402 a,492 a,418 

249 279 292 271 soa 810 746 755 779 
153 181 190 17a 573 580 5a1 530 554 
96 98 102 98 230 229 215 225 225 

108 96 102 102 199 183 194 195 193 
164 171 184 181 325 312 307 a08 313 
508 518 527 511 803 827 838 859 832 
108 111 109 109 206 207 205 210 207 
257 260 271 262 374 378 385 402 385 

392 405 420 401 594 593 623 663 619 
11 11 11 11 11 11 11 11 11 

672 687 733 683 1,168 1,169 1,144 1,190 1,168 
208 196 214 201 549 565 543 572 557 
78 75 80 78 69 69 67 70 69 

386 417 439 404 549 535 534 548 542 

2,952 3,254 3,311 a, 111 4, 561 4,557 4,546 4,682 4, 586 

158 162 166 162 279 279 275 282 279 

2, 794 3,092 a,145 2, 949 4,282 4, 278 4,271 4,400 4,307 
-1 -2 -1 -1 6 6 7 7 6 

2, 793 3,091 3,143 2,948 4,288 4,284 4, 277 4,407 4,314 

569 585 609 582 744 750 771 803 767 
538 545 558 535 678 735 751 758 731 

3,900 4,221 4,a10 4,065 5, 710 5, 769 5, 799 5, 968 5,812 



Personal Income by Major Sources, 1975 

of dollars] 

Table 49.-0klahoma 

I I II I III I IV I Annual I I 
9,677 9,758 10,075 10,455 9,991 49,323 

8,093 8,179 8,370 8, 709 8,338 41,583 
568 579 592 616 589 2,909 

1,016 1,000 1,113 1,129 1,065 4,831 
243 225 331 333 283 822 
773 775 782 797 782 4,009 

315 296 402 405 355 1,117 
9,362 9,462 9,673 10,050 9,636 48,206 
7,606 7,656 7,951 8,254 7,867 40,543 
1, 717 1, 706 1, 753 1,849 1, 756 9, 789 
1,070 1,053 1,072 1,122 1,079 5,519 

648 653 680 728 677 4,270 

616 659 664 710 662 1,996 
591 555 552 588 571 3,666 

1, 7ll 1, 753 1, 794 1,855 1, 778 9,530 
476 479 498 494 487 2,727 
778 784 811 839 803 3,830 

1,365 1,386 1,439 1,473 1,416 7, 715 
37 38 39 40 38 174 

2,071 2,102 2,124 2,201 2,124 8, 780 
679 685 676 711 688 2,090 
358 359 357 381 364 1, 919 

1,034 1,058 1,091 1,109 1, 073 4, 771 

9,677 9, 758 10,075 10,455 9,991 49,323 

527 532 541 555 539 2,609 

9,150 9,226 9,534 9,900 9,452 46,714 
137 150 172 173 158 68 

9,287 9,375 9, 705 10,073 9,610 46,782 

1, 798 1, 811 1,860 1, 936 1, 851 9,283 
1, 937 2,097 2,130 2,181 2,086 7,301 

13,022 13,283 13,695 14, 190 13,548 63,366 

Table 56.-Wyoming 

I 
I 

II 
I 

III 
I 

IV I Annual I 

1,715 1,730 1,746 1,864 1,764 131,358 

1, 472 1,485 1,489 1,599 1,511 111,924 
85 86 86 90 87 7,173 

158 159 172 174 166 12,259 
29 30 41 41 35 3,043 

129 129 131 134 131 9,216 

63 63 75 75 69 4, 713 
1,652 1,667 1,671 1, 789 1,695 126,643 
1,363 1,364 1,369 1,451 1,387 104,215 

103 103 103 108 105 28,986 
35 36 37 42 37 (D) 
68 67 67 67 67 (D) 

266 283 267 303 280 663 
278 266 269 286 275 (D) 
239 240 244 257 245 22,444 
50 50 52 47 50 6,988 

170 168 172 182 173 9,436 

188 183 179 186 184 (D) 
7 7 8 8 7 (D) 

352 366 377 413 377 27,141 
86 91 94 97 92 5,932 
54 55 53 56 54 3,862 

211 220 230 260 230 17,347 

1, 715 1, 730 1, 746 1,864 1, 764 131,356 

104 104 102 104 103 7,437 

1,611 1,626 1,644 1, 760 1,661 123,919 
-9 -9 -8 -9 -9 279 

1,602 1, 617 1,636 1, 750 1,652 124,198 

334 336 346 359 344 24,008 
212 226 233 237 227 24,057 

2,148 2,180 2,215 2,346 2,222 172,264 

Table 50.-Tell88 

II I III I IV \Annual 

50,103 51,764 53,279 51,117 

42,210 43,447 44,816 43,014 
2,999 3,079 3,165 3,038 
4,894 5,238 5,298 5,065 

872 1,163 1,168 1,006 
4,022 4,075 4,130 4,059 

1,161 1,454 1,464 1,299 
48,942 50,310 51,815 49,818 
41,100 42,495 43,620 41,939 
10,070 10,401 10,812 10,268 
5,627 5, 748 5,950 5, 711 
4,443 4,653 4,862 4,557 

2,174 2,185 2,311 2,166 
3,480 3,551 3,633 3,583 
9,653 9,936 10,194 9,828 
2,767 2,822 2,858 2,794 
3,841 3,940 4,032 3,911 

7, 778 8,024 8,131 7,912 
176 182 185 179 

9,003 9,269 9,659 9,178 
2,160 2,136 2,256 2, 161 
1, 922 1,875 1, 961 1, 919 
4, 921 5,258 5,442 5,098 

50,103 51,764 53,279 51,117 

2,640 2,691 2, 757 2,674 

47,463 49,073 50,522 48,443 
107 164 160 125 

47,570 49,237 50,682 48,568 

9,356 9, 616 10,005 9,565 
7,802 7,935 8,105 7, 786 

64,728 66,788 68,793 65,919 

Table 57.-Far West 

I 
II 

I 
III 

I 
IV I Annual 

132,043 135,307 140,152 134.715 

112,822 114,680 119,106 114,633 
7,307 7,413 7,685 7,395 

11,914 13,214 13,361 12,687 
2,633 3, 791 3,813 3,320 
9, 281 9,423 9,548 9,367 

4,273 5,445 5,492 4,981 
127,770 129,862 134,660 129,734 
104,527 107,412 111,516 106,918 
29,236 29,569 30,724 29,629 

(D) (D) (D) (D) 
(D) (D) (D) (D) 

694 669 745 693 
(D) (D) (D) (D) 

22,627 22,912 24,007 22,998 
7,047 7,106 7,651 7,198 
9,262 9,660 9, 773 9,633 

(D) (D) (D) (D) 
(D) (D) (D) (D) 

27,516 27,895 28,636 27,797 
5,854 5,974 6,203 5,991 
3,850 3,839 3,926 3,869 

17,812 18,081 18,507 17,937 

132,043 135,307 140,152 134,715 

7,479 7,536 7, 719 7,543 

124,564 127,771 132,433 127,172 
330 400 411 355 

124,894 128,171 132,844 127,527 

24,263 24,968 25,947 24,797 
25,269 25,807 26,122 25,314 

174,427 178,946 184,914 177,633 

Table 51.-Roeky Mountain 

I I II I III I IV I Annual 

23,369 23,524 24,468 25,314 24,169 

19,328 19,507 19,866 20,696 19,849 
1,160 1,185 1,203 1,244 1,198 
2,881 2,831 3,399 3,375 3,121 
1,202 1,150 1,696 1,645 1,423 
1,679 1,681 1, 703 1, 730 1,698 

1,512 1,455 2,003 1,956 1, 732 
21,857 22,069 22,465 23,358 22,437 
18,229 18,284 19,193 19,791 18,874 
3,452 3,484 3,554 3,661 3,538 
2,160 2,170 2,220 2,264 2,203 
1,292 1,314 1,334 1,397 1,334 

905 941 931 1,010 947 
1, 795 1, 707 1, 744 1,803 1, 762 
4,086 4,161 4,231 4,367 4,212 
1,134 1,139 1,167 1,187 1,157 
1,871 1,877 1,926 2,011 1, 921 

3,394 3,440 3,554 3, 711 3,525 
79 80 82 84 81 

5,140 5,240 5,275 5,523 5,295 
1,627 1, 673 1,662 1, 769 1,683 

750 750 733 772 751 
2, 763 2,817 2,880 2,983 2,861 

23,369 23,524 24,468 25,314 24, 169 

1,284 1,290 1,306 1,338 1,305 

22,085 22,234 23, 162 23,976 22,864 
9 8 8 8 9 

22,094 22,241 23,170 23,985 22,873 

4, 195 4,233 4,353 4,526 4,327 
3,527 3, 794 3,867 3,933 3, 780 

29,816 30,268 31,389 32,444 30,979 

Table 58.-California 

I 
I 

II 
I 

III 
I 

IV I Annual 

102,852 103,342 105,787 109,603 105,396 

88,069 88,698 90,185 93,656 90,152 
5, 702 5,804 5,880 6,097 5,871 
9,081 8,840 9, 722 9,850 9,373 
1, 959 1,666 2,428 2,465 2,130 
7,122 7,174 7,294 7,385 7,244 

3,378 3,058 3,833 3,891 3,540 
99,474 100,234 101,954 105,712 101,856 
81,594 81,822 83,835 87,082 83,583 
23,001 23,158 23,342 24,283 23,446 
16,103 16, 134 15,969 16,665 16,218 
6,898 7,024 7,373 7,618 7,228 

545 577 563 622 577 
5,185 4,972 5,269 5,298 5,181 

17,423 17,523 17,701 18,572 17,805 
5,662 5, 707 5, 747 6,221 5,834 
7,353 7,232 7,553 7,588 7,431 

18,601 19,138 19,354 20,121 19,304 
447 457 473 486 466 

21,258 21,520 21,952 22,521 21,813 
4,526 4,436 4,516 4, 704 4,545 
3,083 3,101 3,080 3,132 3,099 

13,649 13,984 14,356 14,685 14,168 

102,852 103,342 105,787 109,603 105,396 

5,861 5,890 5,926 6,070 5,937 

96,991 97,452 99,861 103,633 99,459 
113 122 137 143 129 

97,105 97,574 99,998 103,675 99,588 

18,911 19,118 19,674 20,434 19,534 
18,784 19,701 20,147 20,372 19,751 

134,800 136,393 139,819 144,482 138,874 

I I 
11,102 

9,389 
538 

1,175 
403 
772 

498 
10,604 
8,682 
1, 787 
1,107 

681 

294 
728 

2,018 
653 
863 

1,806 
34 

2,420 
660 
475 

1,285 

11,102 

573 

10,529 
1 

10,530 

2,038 
1,644 

14,213 

I 
I 

3,029 

2, 711 
130 
188 
37 

151 

54 
2,975 
2,437 

145 
95 
51 

63 
(D) 

444 
127 
243 

(D) 
(D) 

592 
134 
100 
357 

3,029 

157 

2,872 
-64 

2,808 

470 
421 

3,699 

Table 52.-Colorado 

II I III I IV 

11,217 11,630 12,114 

9,485 9, 759 10,148 
550 568 587 

1,181 1,304 1,379 
403 513 578 
779 791 801 

496 606 674 
10,721 11,024 11,440 
8,756 9,142 9,499 
1,803 1,878 1,938 
1,120 1,173 1,189 

683 705 749 

321 332 363 
716 746 752 

2,036 2,080 2,145 
653 673 696 
868 897 935 

1,830 1,895 1,960 
35 36 37 

2,461 2,488 2,615 
654 683 718 
474 465 488 

1,332 1,340 1,409 

11,217 11,630 12,114 

577 592 606 

10,640 11,038 11,508 
1 (') (2) 

10,640 11,038 11,508 

2,057 2,115 2,197 
1, 766 1,816 1,838 

14,463 14,969 15,543 

I Annual 

11,516 

9,695 
561 

1,260 
474 
786 

568 
10,948 
9,020 
1,851 
1,147 

704 

327 
735 

2,070 
669 
891 

1,873 
35 

2,496 
679 
475 

1,342 

11,516 

587 

10,929 
1 

10,929 

2,102 
1, 766 

14, 797 

1 

3 
2 

4 
5 
6 

1 
1 
1 

7 
8 
9 
0 
1 
2 

1 3 
4 
5 
6 
7 

1 
1 
1 
1 

1 
1 
8 
9 

2 
2 
2 

0 
1 
2 

23 

2 

2 

2 

4 

5 

6 
7 2 

28 

9 
30 
2 

3 

Table 59.-Nevada 

II 
I 

III 
I 

3,099 3,214 

2, 771 2,863 
134 138 
193 213 
40 57 

153 156 

57 75 
3,042 3,139 
2,491 2,598 

152 148 
100 95 
53 53 

66 57 
(D) (D) 

455 476 
125 125 
241 250 

(D) (D) 
(D) (D) 

608 616 
136 140 
98 101 

374 375 

3,099 3,214 

160 164 

2,939 3,050 
-66 -70 

2,873 2,980 

475 488 
441 438 

3, 788 3,907 

IV 

3,353 

2,998 
144 
211 
53 

158 

71 
3,282 
2, 710 

148 
94 
54 

68 
(D) 

502 
136 
265 

(D) 
(D) 

643 
144 
108 
391 

3,353 

168 

3,185 
-73 

3,112 

507 
436 

4,055 

IAnnuall Line 

3,174 

2,836 
136 
202 

47 
155 

64 
3,110 
2,559 

149 
96 
53 

63 
(D) 

469 
128 
250 

(D) 
(D) 

615 
138 
102 
374 

3,174 

162 

3,012 
-68 

2,943 

485 
434 

3,862 

2 
3 
4 
5 
6 

1 
1 
1 

7 
8 
9 
0 
1 
2 

1 
1 
3 
4 
5 
6 
7 

1 
1 
1 

1 
1 
8 
9 

2 0 
1 
2 
3 

2 
2 
2 

2 

2 

4 

5 

6 
7 

2 
2 

2 8 

29 
30 

3 



Tables 60-73.-Preliminary Quarterly and 

[M'll' I IOns 

Table 60.-0regon Table 61.-Washington Table 62.-Aiaska 
Line Item 

I I II I III I IV I Annual I I II I III I IV I Annual I I II I III I IV I Annual 

Income by place or work 

1 Totallabor and proprietors' income 1 ••• _ ••• _______ 9,371 9,471 9,788 10,192 9,706 16,104 16,132 16,518 17,004 16,439 3,107 3,405 3,718 3,905 3,534 
By type • 

2 Wage and salary disbursements _________________ 7, 787 7,892 8,072 8,427 8,045 13,356 13,461 13,560 14,025 13,601 2,877 3,155 3,448 3,625 3,276 3 Other labor income.---------------------------- 525 537 551 574 547 817 831 844 870 841 124 139 151 158 143 4 Proprietors' income •. ___________________________ 1,060 1,041 1,165 1,191 1,114 1,930 1,840 2,114 2,109 1,998 106 112 120 121 115 5 Farm·---------------------------------------- 232 212 328 340 278 815 715 978 954 865 (L) (L) 1 1 1 6 Nonfarm ••. ---------------------------------- 828 829 837 851 836 1,115 1,125 1,136 1,154 1,133 106 111 120 121 114 
By industry 

7 Farm------------------------------------------- 314 293 409 423 360 967 864 1,128 1,107 1,017 2 2 2 2 2 8 Nonfarm .. _------------------------ __ -------- __ 9,057 9,178 9,379 9, 769 9,346 15,137 15,268 15,390 15,897 15,422 3,105 3,403 3, 716 3,903 3,532 9 Private. ______________________________________ 7,671 7, 728 8,024 8,362 7,947 12,512 12,488 12,955 13,362 12,829 2,193 2,463 2,762 2,910 2,582 10 Manufacturing._--------------------------- 2,284 2,360 2,462 2,554 2,415 3,555 3,565 3,617 3, 739 3,619 160 145 134 148 147 11 Durables. _ ------------------------------- 1, 711 1, 777 1,868 1,898 1,814 (D) (D) (D) (D) (D) 61 54 59 55 57 12 Nondurables._--------------------------- 573 583 594 655 601 (D) (D) (D) (D) (D) 99 91 75 93 90 13 Miniug .• ----------------------------------- 23 21 19 22 21 31 30 30 33 31 112 134 118 129 123 14 Contract construction. __ ------------------- 579 533 525 550 547 928 920 907 948 926 730 938 1,254 1,261 1,046 15 Wholesale and retail trade .. ---------------- 1,825 1,858 1,894 1,982 1,890 2, 752 2, 791 2,842 2,950 2,834 323 332 334 366 339 16 Finance, insurance, and real estate __________ 447 455 459 490 463 752 760 775 803 773 83 85 90 92 87 17 Transportation, communication, and public 729 703 731 764 732 1,112 1,085 1,126 1,157 1,120 346 371 375 403 374 utilities. 
18 Services •.• --------------------------------- 1,419 1,451 1,472 1,522 1,466 2,325 2,381 2,437 2,530 2,418 403 420 419 471 429 19 Other industries._-------------------------- 52 53 55 56 54 89 90 93 95 92 35 36 36 37 36 20 Government_ _________________________________ 1, 700 1, 743 1, 764 1,830 1, 759 3,592 3,644 3,563 3,642 3,610 914 942 956 995 952 21 ~~~~~~: i!iN~:::~~:::::::::::::::::::::: 379 393 398 413 396 893 889 920 942 911 280 298 300 315 298 22 77 74 72 72 74 602 577 585 614 594 262 262 251 268 261 23 State and locaL ____________________________ 1,244 1,276 1,293 1,345 1,290 2,097 2,179 2,057 2,086 2,105 371 381 405 412 392 

Derivation of personal Income by place of 
residence 

24 Total labor and proprietors' income by place of 
work. 

9,371 9,471 9, 788 10,192 9, 706 16,104 16,132 16,518 17,004 16,439 3,107 3,405 3,718 3,905 3,534 
25 Less: Personal contributions for social insurance 547 552 

by place of work. 
561 575 559 873 877 885 906 885 217 244 273 279 253 

26 Net labor and proprietors' income by place of 
work. 

8,824 8,919 9,227 9,617 9,147 15,231 15,255 15,633 16,098 15,554 2,890 3,161 3,445 3,626 3,281 
27 Plus: Residence adjustment_ ___________________ -69 -66 -63 -67 -66 299 340 395 409 361 -434 -538 -687 -691 -587 

28 Net labor and proprietors' income by place of 8, 756 8,853 9,164 9,550 9,081 15,529 15,594 16,028 16,507 15,915 2,456 2,623 2,759 2,935 2,693 residence. 
29 Plus: Dividends, interest, and rent_ ____________ 1, 754 1, 771 1,822 1,898 1,811 2,873 2,900 2,984 3,108 2,966 175 177 182 190 181 30 Plu8: Transfer payments ••• -------------------- 1,840 1,948 1,984 2,006 1,945 3,011 3,180 3,238 3,307 3,184 213 219 237 247 229 
31 Personal income by place of residence ____________ 12,350 12,572 12,970 13,455 12,837 21,414 21,674 22,250 22,922 22,065 2,844 3,018 3,178 3,372 3,103 

Table 67.-West North Central census Table 68.-South Atlantic census region Table 69.-East South Central census 
Line 

region region 
Item 

I I II I III I IV !Annual I I II I III I IV I Annual I I II I Ill I IV I Annual 

Income by place of work 

1 Total labor and proprietors' Income 1 ____ • ___ • _. ___ 70,374 71,333 74,710 75,965 73,095 133,815 134,162 139,284 143,440 137,675 45,759 45,854 47,830 49,246 47,172 
By type 

2 Wage and salary disbursements ••• ______________ 54,400 54,768 55,590 57,467 55.556 114,857 115,583 119,609 123,112 118,290 38,231 38,224 39,746 41,178 39,345 3 Other labor income .• ___________________________ 3,819 3,887 3,950 4,071 3,932 7,070 7,200 7,442 7,67.5 7,347 2,860 2,882 2,999 3,095 2,959 4 Proprietors' income •. ___________________________ 12,156 12,677 1.5,170 14,427 13,607 11,888 11,379 12,233 12,653 12,038 4,668 4, 748 5,085 4,974 4,869 5 Farm ••.. ------------------------------------- 6,927 7,414 9,834 9,005 8,295 3,343 2, 799 3,554 3,876 3,393 1,038 1,104 1,394 1,226 1,191 6 Nonfarm. •••. ---------- _______ .---- ___________ 5,229 5,264 5,336 5,422 5,313 8,545 8,580 8,679 8, 777 8,645 3,630 3,643 3,691 3, 748 3,678 
By industry 

7 Farm·------------------------------------------ 7,547 8,022 10,447 9,627 8,911 4,123 3,565 4,327 4,661 4,169 1,384 1,444 1, 737 1,574 1,535 8 Nonfarm·-------------------------------------- 62,827 63,311 64,263 66,338 64,184 129,692 130,597 134,957 138,779 133,506 44,375 44,410 46,093 47,672 45,637 9 Private. ________ ... _______ .•......... - .• -- .. -- 59,008 59,722 63,209 64,068 61,501 101,796 101,457 105,495 108,603 101,338 37,110 37,100 38,763 39,793 38,191 10 Manufacturing .. __ ----------------------- __ 15,547 15,520 15,720 16,315 15,776 26,317 26,761 28,404 29,630 27,778 12,572 12,577 13,321 13,927 13,100 11 Durables--------------------------------- (D) (D) (D) (D) (D) 11,706 11,694 12,063 12,407 11,967 (D) (D) (D) (D) (D) 12 Nondurables·----------------------------- (D) (D) (D) (D) (D) 14,611 15,067 16,341 17,223 15,810 (D) (D) (D) (D) (D) 13 Mining. ____________________________________ 
585 612 592 629 604 1,675 1,598 1,830 1,937 1, 760 1,177 1,168 1, 286 1,315 1,237 14 Contract construction._ .•. ----- ____ ------ __ (D) (D) (D) (D) (D) 8,852 8,341 8,354 8,308 8,464 2,957 2,832 2,869 2,965 2,906 15 Wholesale and retail trade. _________________ 12,677 12,842 13,104 13,365 12,997 22,334 22,264 22,703 23,095 22,599 7,529 7,576 7, 737 7,859 7,675 16 Finance, insurance, and real estate .• ________ 3,390 3,441 3,508 3,451 3,447 7,003 7,021 7,126 7,337 7,122 1, 991 1, 979 2,000 2,001 1,993 17 Transportation, communication, and public 5,507 5,489 5,610 5,855 5,615 9,326 9,436 9,645 9,962 9,592 2,987 2,981 3,063 3,182 3,053 utilities. 

18 Services._ •.. -- •••••. -- .•. -- .. ----- •• ------- (D) (D) (D) (D) (D) 21,629 21,923 22,539 23,092 22,296 6,382 6,409 6,612 6,828 6,558 19 Other industries._----------------------- ___ (D) (D) (D) (D) (D) 536 548 567 582 558 131 133 138 141 136 20 Government. _________________________________ 11,366 11,611 11;501 11,897 11,594 32,019 32,705 33,789 34,837 33,337 8,649 8, 754 9,067 9,453 8,981 21 Federal, civilian._-------------------------- 2,443 2,486 2,491 2,589 2,503 11,177 11,548 11,629 12,272 11,656 2,514 2,510 2,603 2, 718 2,586 22 Federal, military __ ------------------------- 1,211 1,186 1,190 1,268 1,214 5,914 5,867 5,957 6,110 5,962 1,346 1,314 1,311 1,384 1,339 23 State and locaL ____________________________ 7, 712 7,938 7,819 8,039 7,877 14,928 15,289 16,202 16,456 15,719 4, 789 4,930 5,154 5,351 5,056 

Derivation of personal income by place of 
residence 

24 Total labor and proprietors' income by place of 70,374 71,333 74,710 75,965 73,095 133,815 134,162 139,284 143,440 137,675 45,759 45,854 47,830 49,246 47,172 work. 
25 Less: Personal contributions for social insurance 3,643 3, 650 3,693 3, 783 3,692 7,378 7,383 7, 574 7, 759 7, 523 2,569 2,559 2,638 2, 703 2, 617 
26 

by place of work. 
Net labor and proprietors' income by place of work. 66,731 67,683 71,017 72,182 69,403 126,437 126,779 131,710 135,681 130,152 43,190 43,295 45,192 46,543 44,555 27 Plus: Residence adjustment. ___________________ -555 -564 -573 -598 -573 -184 -177 -188 -215 -191 167 183 177 188 179 

28 Net labor and proprietors' income by place of 66,177 67,118 70,445 71,583 68,831 126,253 126,601 131,521 135,467 129,961 43,357 43,478 45,369 46,732 44,734 
residence. 

29 Plus: Dividends, interest, and rent. .. ---------- 13,607 13,721 14,106 14,677 14,028 24,731 24,973 25,678 26,607 25,497 6,897 6,957 7,152 7,434 7,110 30 Plus: Transfer payments ________________________ 11,576 12,589 12,840 13,066 12,518 25,227 27,055 27,052 27,664 26,749 9,266 10,098 10,091 10,212 9,917 

31 Personal income by place of residence _____________ 91,360 93,428 97,391 99,326 95,376 176,211 178,629 184,251 189,737 182,207 59,519 60,532 62,612 64,378 61,760 

D Not shown to avoid disclosure of confidential information. Data are included in totals. NOTE.-Details may not add to totals because of rounding. Quarters are seasona.lly ad-
1. Consists of wage and salary disbursements, other labor income, and proprietors' income. justed at annual rates. 
2. Less than $500,000. 



Annual Income by Major Sources, 1975 

of dollars) 

Table 63.-Hawaii Table 64.-New England census region Table 65.-Middle Atlantic census region Table 66.-East Nortb Central 
census region 

I I II I III I IV I Annual I I II I III I IV I Annual I I II I III I IV I Annual I I II I III I IV I Annual 

4,298 4,315 4,329 4,4?.9 4,343 51,695 51,696 53,126 54,008 52,631 171,703 173,194 176,912 179,358 175,292 187,106 189,762 197,067 202,600 194,134 

3,841 3,857 3,853 3,950 3,875 44,746 44,767 45,967 46,789 45,567 149,464 150,830 153,953 156,021 152,567 157,144 159,111 163,573 168,739 162,142 
185 188 191 194 189 3,147 3,157 3,230 3,285 3,204 10,353 10,530 10,752 10,917 10,638 14,421 14,911 15,468 16,007 15,202 
272 270 284 285 278 3,802 3, 773 3,929 3,934 3,860 11,885 11,834 12,208 12,419 12,086 15,541 15,740 18,026 17,854 16,790 
31 27 39 39 34 281 195 309 327 278 676 579 822 906 746 4,287 4,382 6,563 6,262 5,374 

241 243 246 246 244 3,521 3,578 3,620 3,608 3,581 11,210 11,255 11,386 11,513 11,341 11,253 11,358 11,463 11,591 11,416 

103 98 110 111 105 401 313 428 448 398 1,020 917 1,163 1,253 1,088 4,862 4,947 7,133 6,840 5,946 
4,195 4,217 4,219 4,318 4,238 51,294 51,383 52,698 53,560 52,233 170,683 172,277 175,749 178,105 174,204 182,244 184,815 189,934 195,760 188,188 
2,826 2,820 2,874 2,905 2,857 43,455 43,269 44,565 45,384 44,168 143,450 144,221 147,643 150,117 146,358 161,133 163,305 170,325 174,900 167,416 

273 269 267 276 271 15,720 15,266 15,843 16,230 15,765 47,394 47,357 48,376 49,351 48,120 67,754 68,453 71,297 74,258 70,441 
69 68 66 71 69 10,751 10,318 10,521 10,731 10,580 28,638 28,407 28,734 29,343 28,781 (D) (D) (D) (D) (D) 

204 201 200 206 203 4,969 4,948 5,322 5,500 5,185 18,756 18,950 19,642 20,008 19,339 (D) (D) (D) (D) (D) 
(2) (2) (2) (2) (2) 37 43 41 45 42 997 991 1,139 1,135 1,066 1,233 1,233 1,355 1,380 1,300 

437 433 434 409 428 2, 724 2,855 2,867 2,529 2, 744 8,101 7,545 7,485 7,397 7,632 9,420 9,433 9,267 9,251 9,343 
665 667 673 693 675 8,458 8,588 8, 776 8,944 8,692 28,376 28,799 29,463 29,853 29,123 30,446 31,006 31,813 32,450 31,429 
264 265 272 287 272 3,312 3,292 3,316 3,458 3,3!5 12,117 12,461 12,642 12,925 12,536 8,446 8,663 8, 714 8,988 8, 703 
361 363 383 383 373 3,078 3,093 3,120 3,214 3,126 13,679 13,602 14,049 14,361 13,923 12,214 12,320 12,657 13,059 12,562 

705 707 717 726 714 9,523 9,615 9,963 10,300 9,850 31,342 32,117 32,877 33,382 32,429 26,380 26,867 27,695 28,270 27,303 
17 18 18 19 18 201 204 210 215 208 425 434 449 460 442 376 383 395 404 389 

1,472 1, 495 1, 455 1,524 1, 486 8,240 8,427 8, 561 8,624 8,463 28,253 28,973 29,269 29,241 28,934 25,973 26,457 26,742 27,700 26,718 
395 406 411 432 411 1,595 1,579 1, 640 1, 668 1, 620 5,316 5,249 5,399 5,472 5,359 4,524 4,490 4, 571 4,685 4,567 
561 570 540 562 558 696 695 691 714 699 1, 222 1, 223 1, 238 1,289 1, 243 1, 434 1,429 1,398 1, 468 1,432 
516 519 504 530 517 5, 949 6,153 6, 231 6,242 6,144 21,715 22,501 22,632 22,479 22,332 20,014 20,538 20,773 21,547 20,718 

4, 298 4, 315 4,329 4,429 4,343 51,695 51,696 53,126 54,008 52,631 171,703 173,194 176,912 179,358 175,292 187, 106 189,762 197,067 202,600 194,134 

228 227 228 234 229 2, 757 2, 742 2, 796 2,864 2, 790 9, 299 9,338 9,465 9, 695 9,449 9, 581 9, 681 9,893 10,134 9,822 

4,070 4,088 4,100 4,195 4,113 48,938 48,954 50,330 51,144 49,841 162,404 163,856 167,447 169,663 165,843 177,525 180,081 187,174 192,466 184,312 

--------- --------- --------- --------- --------- 970 990 1,009 1, 015 996 -909 -919 -936 -929 -923 447 424 443 468 446 

4, 070 4, 088 4,100 4,195 4,113 49,908 49,945 51,338 52,158 50,837 161,495 162,937 166,511 168,734 164,919 177,972 180,505 187, 617 192,934 184,757 

719 726 747 775 742 11,735 11,870 12,215 12,652 12,118 35,819 36,230 37,288 38,669 37,001 33,266 33,589 34,545 35,857 34,314 
573 616 635 654 620 10,506 11,365 11, 606 11,667 11,286 33,472 35, 702 36,530 37, 070 35,693 29,828 32, 181 33,063 33,674 32,186 

5,362 5,430 5,482 5,625 5, 475 72,148 73,179 75, 159 76,478 74,241 230,785 234,869 240,329 244,473 237,614 241,066 246,275 255,224 262,465 251,257 

Table 70.-West South Central census region Table 71.-Mountain census region Table 72.-Pacific census region 

I I II I III I IV I Annual I I II I III I IV I Annual I I II I III I IV I Annual 

79,350 79,947 82,455 84,838 81,647 38,686 38,920 40,525 42,010 40,035 135,732 136,665 140,140 145,133 139,417 

65,919 66,697 68,362 70,623 67,901 32,542 32,808 33,602 35,100 33,513 115,931 117,063 119,118 123,683 118,949 
4,649 4, 764 4,880 5,025 4,829 1, 910 I, 946 I, 982 2,057 1, 974 7,352 7,500 7,616 7, 894 7, 590 
8, 783 8,486 9, 212 9, 189 8, 917 4,233 4,166 4, 941 4,854 4,549 12,449 12,103 13,405 13,556 12,878 
2,527 2, 212 2,864 2, 752 2,589 1,648 1,571 2,311 2,182 I, 928 3,037 2,620 3, 773 3, 799 3,307 
6,256 6, 274 6, 348 6, 437 6,329 2,585 2,595 2,630 2,672 2,621 9,412 9,482 9,632 9, 757 9,571 

3,051 2, 726 3,383 3,279 3,110 2,101 2,015 2, 759 2,637 2,378 4, 763 4,314 5,482 5,534 5,023 
76,299 77,221 79,072 81,559 78,537 36,585 36,905 37,766 39,373 37,657 130,969 132,351 134,658 139,599 134,394 
65,163 65,438 67,668 69,433 66,925 29,880 29,951 31,392 32,444 30,917 106,798 107,320 110,451 114,620 109,797 
15,381 15,622 16,145 16,856 16,001 5,104 5,119 5,238 5,389 5,212 29,273 29,498 29,822 31,000 29,898 
8,418 8,496 8, 721 9,066 8,675 (D) (D) (D) (D) (D) (D) (D) (D) (D) (D) 
6,963 7,126 7,424 7, 791 7,326 (D) (D) (D) (D) (D) (D) (D) (D) (D) (D) 
3,498 3, 784 3, 777 4,027 3, 771 I, 617 1,671 I, 657 1, 782 1,682 712 762 730 807 753 
5,821 5,522 5,560 5, 707 5,652 (D) (D) (D) (D) (D) 7,859 7, 796 8,388 8,465 8,127 

14,736 14,929 15,318 15,694 15, 169 6,575 6,675 6,833 7,079 6, 791 22,989 23,170 23,444 24,564 23,542 
4,101 4,151 4,236 4,258 4,186 1,910 1, 913 I, 951 2,010 1,946 7,208 7,272 7,343 7,893 7,429 
6,371 6,394 6,556 6, 701 6,506 2, 961 2,975 3,038 3,191 3,041 9,900 9, 755 10,167 10,295 10,029 

11,900 12,000 12,373 12,585 12,215 (D) (D) (D) (D) (D) 23,454 24,098 24,399 25,370 24,330 
305 310 320 327 316 (D) (D) (D) (D) (D) 641 654 676 692 666 

14,187 14,509 14,787 15,405 14,722 8,806 8,969 9,133 9,566 9,118 28,934 29,345 29,689 30,513 29,620 
3,452 3,562 3,542 3, 741 3,574 2,606 2,659 2,668 2,827 2,690 6,473 6,423 6,545 6,806 6,562 
2, 775 2, 789 2, 735 2,844 2, 786 1,355 1,359 1,340 1,422 1,369 4,584 4,584 4,528 4,648 4,586 
7,960 8,157 8,510 8,820 8,362 4,844 4,952 5,125 5,317 5,060 17,877 18,339 18,615 19,058 18,472 

79,350 79,947 82,455 84,838 81,647 38,686 38,920 40,525 42,010 40,035 135,732 136,665 140,140 145,133 139,417 

4,178 4,212 4,284 4,388 4,265 2,099 2,107 2,141 2,193 2,135 7, 725 7, 790 7,872 8,064 7,863 

75,172 75,735 78,171 80,450 77,382 36,587 36,813 38,384 39,817 37,900 128,007 128,875 132,268 137,069 131,554 
226 280 362 361 307 -71 -74 -77 -83 -76 -91 -142 -218 -207 -164 

75,399 76,014 78,533 80,810 77,689 36,515 36,740 38,308 39,735 37,824 127,916 128,733 132,050 136,863 131,390 

14,441 14,552 14,956 15,566 14,879 7,069 7,136 7,339 7,628 7,293 24,432 24,692 25,409 26,406 25,235 
13,197 14,190 14,373 14,645 14,101 6,282 6, 742 6,869 6, 974 6, 717 24,422 25,663 26,241 26,587 25,728 

103,036 104,756 107,862 111,021 106,669 49,867 50,617 52,516 54,337 51,834 176,770 179,088 183,699 189,856 182,353 
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BY JOHN C. MUSGRAVE 

Fixed Nonresidential Business and Residential Capital in 
the United States, 1925-75 
THIS article presents revised and 
extended estimates of the Nation's 
stock of fixed nonresidential business 
capital, by major industry group, and of 
residential capital, by tenure group, for 
1925-75. It also presents new estimates 
of both kinds of capital by legal form of 
organization. A brief explanation of the 
derivation of the estimates is provided. 

The estimates are based on the gross 
fixed investment flows that are a part 
of the national income and product 
accounts (NIPA's) as reworked in the 
recently completed benchmark revision. 
BEA will publish the capital stock 
estimates in greater detail in a separate 
volume. 

TheRe estimates are part of a BEA 

project to measure the Nation's tangible 
wealth. Estimates of the stock of 
business inventories were reworked in 
the course of the benchmark revision, 
and for certain quarters are shown in 
table 7 of the regular National Income 
and Product tables. Additional detail 
on inventories will be published in an 
article in the SuRVEY OF CuRRENT 

Table I.-current-Dollar Gross Stocks of Fixed Nonresidential Business Capital, by Major Industry Group and Legal Form ofOrganizatlion, 
1925-75 

[Billions of dollars] 

By major industry group 

Total 
Farm Manufacturing Nonfarm nomnanu-

End of 
facturing 

year 

Equip- Equip- Equip- Equip-
ment Equip- Struc- ment Equip- Struc- ment Equip- Struc- ment Equip-
and ment tures and ment tures and ment tures and ment 

struc- struc- struc- struc-
tures tures tures tures 

19ll5 .... 155.7 54.5 lOU! 14.9 6.5 8.4 32.1 11.6 !l0.5 108.7 36.4 
1926 .••. 159.4 56.5 103.0 15.0 6. 7 8.3 33.0 12.1 ll0.9 111.5 37.7 
1937 .... 162.5 57.9 104.6 15.0 6.8 S.ll 33.7 12.4 21.!l 113.8 38.6 
1928 .... 165.9 60.0 105.9 15.!l 7.ll 8.0 34.9 13.1 !11. 7 115.8 39.7 
19ll9 .... 166.4 61.5 104.9 15.1 7.4 7.6 35.3 13.5 ll1.8 116.1 40.6 
1930 .... 159.4 59.4 100.0 14.2 7.4 6.8 32.8 1!l.8 20.0 11!l.4 39.1 
1931. .•. 145.6 55.7 90.0 12.9 7.2 5.7 !18.9 11.8 17.1 103.9 36.7 
1932 ...• 134.6 52.0 8!l.6 11.8 6.9 5.0 !16.0 11.0 15.1 96.7 34.ll 
1933 .... 134.5 51.1 83.4 11.7 6.6 5.1 26.8 11.1 15.7 96.0 33.5 
1934 ..•. 136.7 51.4 85.3 11.6 6.3 5.3 28.0 11.4 16.6 97.ll 33.8 

1935 .... 137.0 50.8 86.2 11.5 6.1 5.4 28.1 11.!l 16.9 97.4 33.5 
1936 .•.. 144.1 52.3 91.8 12.2 6.3 5.8 30.4 11.8 18.6 101.6 34.2 
1937 .... 150.7 55.0 95.7 1ll.8 6.8 6.0 32.3 1!l.6 19.7 105.6 35.6 
1938 .... 148.0 54.7 93.3 12.7 6.9 5.8 31.7 1!1.5 19.ll 103.5 35.3 
1939 .... 148.3 55.0 93.3 12.8 7.0 5.8 32.0 1!1. 7 19.3 103.5 35.3 
1940 .... 156.!1 58.1 98.1 13.4 7.3 6.1 34.4 13.7 20.8 108.4 37.1 
1941. ... 173.3 64.8 108.5 15.ll 8.6 6. 7 38.7 15.0 23.7 119.4 41. !l 194!1 ____ 187.0 68.1 118.9 16.6 9.4 7.3 41.6 15.5 !l6.1 128.8 43.3 
1943 .... 190.7 69.1 1!ll.6 16.9 9.5 7.4 4ll. 0 15.8 26.3 131.7 43.8 
1944 .... 193.6 71. !l 1!12. 4 17.4 10.0 7.4 42.4 16.4 !16.0 133.9 44.8 

1945 ____ !l08.6 76.6 13:1.0 18.3 lO.!l 8.1 47.4 18.4 !19.0 14!l.9 48.0 
1946 .... !145.9 89.6 156.3 21.2 11.0 10.!1 60.0 !l:l.1 37.9 164.7 56.5 
1947 .... 294.6 111.7 182.9 25.5 13.3 1!1.3 74.1 !17.6 46.5 195.0 70.9 
1948 .... 325.4 130.!l 195.2 ll9.1 16.1 13.1 82.2 3!l.5 49.7 :114.0 81.6 
1949 .... 341.4 143.7 197.7 31.8 18.6 13.1 85.8 36.3 49.5 223.8 88.7 
1950 .... 376.5 163.6 !11!1.9 35.8 21.5 14.3 95.0 4ll.O 53.0 245.7 100.1 
1951 .... 416.0 184.:1 231.7 40.1 !l4.4 15.7 106.3 48.3 58.0 269.6 111.5 
1952 ..•. 440.6 198.4 !l4!l.2 42.5 26.!l 16.3 112.4 52.8 59.6 !l85. 7 119.4 
1953 ...• 461.9 213.2 248.7 44.!1 !l7.8 16.4 117.0 57.3 59.6 300.7 128.1 
1954 •••. 482.5 226.9 255.6 45.5 28.9 16.6 122.6 6!1.5 60.1 314.3 135.5 

1955 •.•. 525.1 249.2 275.9 48.2 30.5 17.7 134.6 69.8 64.8 34!1. 2 148.9 
1956 .... 578.9 :176.9 30:1.1 51.1 3:1.0 19.1 150.1 79.8 70.4 377.7 165.1 
1957 .... 617.5 300.6 316.9 52.9 33.4 19.5 159.9 87.6 7:1.3 404.7 179.6 
1958 .... 639.1 314.3 3ll4. 7 54.ll 34.8 19.4 163.9 91.5 7:1.4 4ll0. 9 188.0 
1959 .... 661.:1 326.9 334.3 55.5 35.7 19.8 167.4 94.9 7:1.5 438.3 196.3 
1960 .... 680.6 336.6 343.9 55.9 35.7 20.2 171.0 97.7 73.4 453.6 203.3 
1961. ... 698.1 344.1 354.1 56.8 36.1 20.8 174.5 99.6 74.9 466.8 !108. 4 
1962 .... 7!11.1 353.4 367.6 58.3 36.6 21.7 179.0 101.7 77.3 483.7 !l15.1 
1963 .... 747.3 365.2 382.1 60.5 37.8 2!l. 7 184.8 104.7 80.1 502.1 2!12. 8 
1964 ..•. 782.7 382.7 400.0 62.7 38.9 23.8 19ll.6 109.8 82.8 527.5 ll34.0 

1965 .... 837.7 408.4 429.4 66.0 40.7 !l5.3 205.9 118.2 87.8 565.8 249.5 
1966 .... 910.7 444.3 466.5 70.5 43.3 27.3 !l!l4.8 129.8 94.9 615.4 271.!1 
1967 .... 987.9 482.0 505.9 75.7 46.3 29.4 244.3 141.8 102.5 667.9 :194.0 
1968 .... 1,087.1 5ll5. 5 561.6 S!l.O 49.4 32.6 !166.6 153.4 113.3 738.5 322.7 
1969 .... 1,:113.4 578.7 634.7 89.7 53.0 36.7 295.3 167.6 1:17.7 828.4 358.1 
1970 .... 1,339.0 632.4 706.6 97.6 57.1 40.6 3!l1.6 181.7 139.9 919.8 393.6 
1971. ... 1,452.5 678 7 773.7 104.4 60.5 44.0 341.5 192.3 149.3 1, 006.5 426.0 
1972 .•.. 1,582. 7 7:16.4 856.4 ll!l.O 64.0 48.0 364.0 !l03.4 160.6 1,106. 7 459.0 
1973 .... 1, 771.!l 812.1 959.2 126.0 7!1.1 53.8 402.6 !l26.1 176.5 1,24!1. 7 513.9 
1974 .... !l,Olll.S 930.1 1, 091.7 146.7 85.3 61.4 456.8 259.4 197.4 1,418. 3 585.4 
1975 .... !l,!l76. 7 1, 068.9 1,207. 8 165.7 90.5 75.!l 511.2 294.0 !l17.2 1, 599.8 684.3 

NOTE.-Capital stock estimates are based on straight-line depreciation and .85F service lives. 
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Struc-
tures 

7!l.3 
73.8 
75.ll 
76.1 
75.5 
73.2 
67.ll 
6!1.5 
62.6 
63.4 

63.9 
67.4 
69.9 
68.!l 
68.2 
71.3 
78.2 
85.5 
87.9 
89.0 

94.9 
108.ll 
1ll4. 1 
132.4 
135.1 
145.6 
158.1 
166.3 
17!l. 7 
178.9 

193.4 
212.5 
225.0 
!132. 9 
24!1.0 
:150.3 
!l58. 4 
!168.6 
279.3 
!193.5 

316.3 
344.3 
373.9 
415.8 
470.3 
526.ll 
580.5 
647.8 
7:18.8 
83!l.9 
915.5 

By legal form of organization 

Corporate 

Total N onftnancial 

Equip-
ment Equip- Struc-

Equip-
ment Equip- Struc-

and ment tures and ment tures 
struc- struc-
tures tures 

118.6 38.9 79.7 116.5 38.3 78.1 
121.2 40.!l 81.0 119.0 39.6 79.4 
123.1 41.0 8!l.1 1:10.8 40.4 80.5 
125.1 4!1.1 83.0 lllll.S 41.5 81.3 
1!l5.3 42.9 82.3 1ll!l.9 4ll.3 80.6 
120.1 41.!l 78.9 117.9 40.5 77.3 
110.0 38.5 715 108.0 37.9 70.1 
101.9 35.9 66.0 100.0 35.4 64.7 
101.7 35.4 66.3 99.9 34.9 65.0 
103.5 36.0 67.5 101.6 35.5 66.1 

103.7 35.7 68.0 101.8 35.!l 66.6 
108.6 36.7 71.8 106.5 36.!l 70.3 
113.!l 38.6 74.6 111.0 38.0 73.0 
110.9 38.3 7!1.6 108.8 37.7 71.1 
no. 9 38.4 72.5 108.8 37.9 70.9 
116.5 40.6 75.9 114.3 40.0 74.3 
1!18.4 44.7 83.7 1!l5.9 44.0 81.9 
138.3 46.9 91.4 135.7 46.2 89.4 
141.1 47.6 93.5 138.5 47.0 91.5 
143.2 48.9 94.3 140.7 48.4 9ll.3 

154.5 53.3 101.2 151.8 52.8 99.0 
181.3 62.8 118.5 178.1 62.2 115.9 
ll16.2 78.2 138.1 21!1.4 77.4 135.1 
!138. 3 90.7 147.6 !134. 3 89.7 144.6 
:149.5 99.7 149.8 ll45.4 98.5 146.9 
!173.6 113.5 160.1 ll69.1 112.1 157.0 
301.0 1!17.9 173.0 296.0 126.4 169.6 
319.1 138.4 180.8 313.9 136.6 177.2 
335.4 149.5 185.9 330.1 147.7 182.4 
350.9 160.4 190.6 345.3 158.3 186.9 

38:1.5 178.0 ll04.5 376.1 175.6 200.5 
4ll3. 0 200.5 2!l!l.6 416.0 197.8 218.2 
453.1 219.9 233.ll 445.6 217.0 228.6 
469.8 !130. 9 238.8 462.0 227.8 !134. a 
486.4 241.7 244.7 478.0 !138. !l 239.9 
500.4 250.7 249.7 491.8 246.9 244.8 
51!1.4 257.7 254.7 503.3 253.7 249.5 
527.9 266.2 !l61. 7 518.4 :162.1 256.3 
545.!l 276.0 :169.2 534.9 !l71. 6 !l63.3 
570.ll 290.8 279.4 558.7 :185.8 ll7!l.8 

609.9 31ll.4 297.5 596.6 306.6 290.0 
663.!1 34!1.!1 3:11.0 647.6 335.4 31!l.2 
7!10. 4 373.4 347.0 702.0 365.2 336.8 
791.8 409.2 382.7 769.5 399.3 370.!1 
88!1.5 453.1 4!l9.4 855.1 441.1 414.0 
974.0 497.1 477.0 941.3 48:1.8 458.5 

1, 058.2 536.5 531.8 1,019. 7 519.6 500.1 
1,153. 7 577.1 576.6 1,108. 5 557.6 551.0 
1,291.0 647.3 643.8 1, 237.4 6!l4.1 613.3 
1,474. 7 742.0 732.7 1,410.8 714.5 696.3 
1,664.!l 861.4 SO!l.S 1,590. 5 828.5 762.0 

N oncorporate 

Equip-
ment 
and 

struc-
tures 

37.1 
38.3 
39.4 
40.8 
41.1 
39.3 
35.6 
32.7 
32.8 
33.ll 

33.3 
35.5 
37.5 
37.1 
37.4 
39.7 
44.9 
48.7 
49.5 
50.4 

54.1 
64.6 
78.3 
87.1 
91.9 

102.9 
115.0 
1!11. 5 
126.5 
131.5 

142.6 
155.9 
164.4 
169.3 
174.9 
180.!l 
185.8 
193.!1 
!lO!l.1 
ll1!l.6 

!la7. 8 
247.5 
267.5 
295.3 
330.9 
365.0 
394.!l 
429.0 
480.!l 
547.1 
612.5 

Equip-
ment 

15.7 
16.3 
16.9 
17.9 
18.6 
18.2 
17.2 
16.1 
15.7 
15.4 

15.0 
15.5 
16.5 
16.4 
16.6 
17.5 
20.1 
:n.3 
!11. 5 
!12.3 

!13. 3 
ll6.8 
33.5 
39.5 
44.0 
50.!1 
56.3 
60.0 
63.7 
66.5 

71.!l 
76.4 
80.7 
83.4 
85.!1 
86.0 
86.4 
87.3 
89.!l 
91.9 

96.0 
102.0 
108.6 
116.4 
1ll5.6 
135.4 
142.3 
149.ll 
164.8 
188.1 
!l07.5 

Struc-
tures 

21.5 
ll!l.O 
ll2.5 
2ll.9 
!la.6 
21.1 
18.4 
16.6 
17.1 
17.8 

18.2 
llO.O 
!11.1 
!10.7 
20.8 
!l!l.!l 
!l4.8 
!17.4 
28.1 
!18.1 

30.8 
37.8 
44.8 
47.6 
47.9 
52.7 
58.7 
61.4 
6!l.8 
65.0 

71.4 
79.5 
83.7 
85.9 
89.6 
94. 
99. 

105. 
112. 
120. 

131. 
145. 
158. 
178. 
205. 
!la9. 
!151. 
279. 
315. 
359. 
405. 

!l 
3 
9 
9 
7 

8 
5 
9 
9 
3 
6 
9 
8 
4 
0 
0 
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BusiNESS. Estimates of stocks of con­
sumer durable goods are being prepared. 
Work on stocks of nonresidential gov­
ernment-owned capital has begun, and 
research on the land component of 
national wealth is planned. 

Tables 1 and 2 show the estimates of 
gross and net stocks of fixed nonresi­
dential business capital in current 
dollars; tables 3 and 4 show these 
stocks in constant (1972) dollars. Tables 
5 through 8 provide the corresponding 
estimates of residential capital. 

N OTE.-Gerald Silverstein assisted in pre­
paring these estimates. 

SURVEY OF CURRENT BUSINESS 

Derivation of the Estimates 

Gross investment flows and capital 
stocks 

The stock estimates are derived by 
the perpetual inventory method, which 
starts with investment flows and calcu­
lates gross capital stock for any given 
yearend by cumulating past investment 
flows and deducting discards. The in­
vestment flows used for the years since 
1929 are: (1) the nonresidential and 
residential fixed investment that are 
included in the gross private domestic 
investment component of GNP, and 
(2) the government purchases of resi­
dential capital that are included in the 
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government purchases of goods and 
services component of GNP. 1 For the 
years before 1929, the flows are derived 
from data from various public and 
private sources. 

The GNP investment flows are 
modified and supplemented. The modi­
fication relates to the valuation of 
purchases of used assets from another 
sector; these consist primarily of busi­
ness purchases of government surplus 
assets. Intersector transfers of used 
assets other than government surplus 
assets are valued in gross stocks at 

1. For definitions underlying these series, see "The Na­
tional Income and Product Accounts of the United States: 
Revised Estimates, 1929-74," SURVEY OF CURRENT Busi­
NESS, Part I, January 1976. 

Table 2.-Current-Dollar Net Stocks of Fixed Nonresidential Business Capital, by Major Industry Group and Legal Form of 
Organization, 1925-75 

[Billions of dollars] 

By major industry group By legal form of organization 

Total Corporate 
Farm Manufacturing Nonfarm nonmanu- N oncorporate 

facturing 
End of Total N ontinancial 

year 

Equip- Equip- Equip- Equip- Equip- Equip- Equip-
ment Equip- Struc- ment Equip- Struc- ment Equip- Struc- ment Equip- Struc- ment Equip- Struc- ment Equip- Struc- ment Equip- Struc-
and ment tures and ment tures and ment tures and ment tures and ment tures and ment tures and ment tures 

struc- struc- struc- struc- struc- struc- struc-
tnres tnres tnres tnres tnres tnres tures 

1925 ____ 82.2 29.2 53.0 7.1 3.1 4.1 17.4 6.2 11.1 57.7 19.9 37.8 62.2 20.9 41.3 61.0 20.6 40.3 20.0 8.3 11.7 
1926 ____ 84.5 30.3 54.3 7.2 3.2 4.0 17.9 6.5 11.4 59.4 20.6 38.8 63.7 21.6 42.1 62.4 21.3 41.1 20.9 8. 7 12.2 
1927 ____ 86.3 30.9 55.5 7.2 3.3 4.0 18.4 6. 7 11.7 60.8 20.9 39.8 64.7 21.8 42.8 63.4 21.5 41.8 21.7 9.0 12.6 
1928 ____ 88.3 31.9 56.4 7.3 3.5 3.8 19.1 7.0 12.0 61.9 21.4 40.5 65.8 22.3 43.5 64.5 22.0 42.5 22.5 9.6 12.9 
1929 ____ 89.1 32.8 56.3 7.3 3. 7 3.6 19.5 7.3 12.3 62.3 21.9 40.4 66.3 22.8 43.5 64.9 22.4 42.4 22.8 10.0 12.8 
1930 ____ 84.7 31.1 53.6 6.8 3.6 3.2 18.0 6.8 11.2 59.9 20.7 39.2 63.1 21.5 41.6 61.8 21.1 40.7 21.6 9.6 12.0 
193L ___ 75.6 28.1 47.5 5.9 3.3 2.6 15.4 6.1 9.3 54.2 18.7 35.6 56.5 19.4 37.1 55.3 19.1 36.3 19.1 8. 7 10.4 
1932 ____ 67.5 24.9 42.6 5.3 3.0 2.2 13.4 5.4 8.0 48.9 16.5 32.4 50.6 17.2 33.5 49.6 16.9 32.7 16.9 7. 7 9.2 
1933 ____ 65.5 23.3 42.2 5.0 2.8 2.2 13.4 5.2 8.2 47.2 15.3 31.8 49.2 16.2 32.9 48.2 16.0 32.2 16.3 7.1 9.3 1934 ____ 65.1 22.8 42.4 4.8 2.6 2.2 13.6 5.2 8.4 46.7 15.0 31.7 48.9 16.0 32.9 47.9 15.8 32.1 16.3 6.8 9.5 

1935 ____ 64.5 22.4 42.1 4.8 2.6 2.2 13.5 5.1 8.4 46.2 14.7 31.5 48.3 15.7 32.5 47.3 15.5 31.8 16.2 6. 7 9.5 
1936 ____ 67.9 23.6 44.3 5. 2 2.8 2.4 14.5 5.5 9.1 48.2 15.3 32.8 50.5 16.5 34.0 49.4 16.2 33.2 17.5 7.2 10.3 
1937 .•.. 71.7 25.8 45.9 5. 7 3.2 2.5 15.6 6.0 9.6 50.4 16.6 33.8 53.0 17.9 35.1 51.9 17.6 34.3 18.7 7.9 10.8 
1938 ____ 69.9 25.7 44.3 5.6 3.3 2.4 15.2 6.0 9.2 49.1 16.4 32.7 51.5 17.7 33.8 50.5 17.5 33.0 18.4 8.0 10.5 
1939 ____ 70.0 26.1 43.8 5. 7 3.3 2.3 15.3 6.2 9.1 49.0 16.6 32.4 51.4 18.0 33.4 50.3 17.7 32.6 18.6 8.1 10.5 
1940 ____ 74.4 28.5 45.8 6.0 3.5 2.4 16.7 6. 9 9.8 51.8 18.1 33.6 54.4 19.7 34.8 53.4 19.4 34.0 19.9 8.9 11. 1 
194L ... 83.8 33.1 50.6 6.8 4.2 2.6 19.2 7.8 11.4 57.7 21.0 36.7 61.0 22.7 38.3 59.8 22.3 37.5 22.8 10.5 12.3 
1942 ____ 89.0 34.2 54.7 7.3 4.4 2.8 20.5 8.2 12.3 61.2 21.6 39.6 65.0 23.6 41.4 63.8 23.3 40.5 24.0 10.6 13.4 1943 ____ 88.9 34.1 54.8 7.2 4.3 2.9 20.5 8.4 12.1 61.3 21.4 39.9 65.3 23.8 41.5 64.2 23.5 40.7 23.7 10.3 13.4 
1944 ____ 89.4 35.1 54.3 7.5 4.6 2.9 20.5 8.9 11.6 61.4 21.6 39.8 65.7 24.5 41.2 64.7 24.3 40.4 23.7 10.6 13.1 

1945 ____ 97.1 38.9 58.2 8.1 4.9 3.2 23.4 10.4 13.0 65.5 23.6 41.9 71.5 27.5 44.0 70.5 27.3 43.1 25.6 11.4 14.2 
1946 ____ 118.3 47.5 70.8 9.8 5.4 4.4 31.3 12.9 18.4 77.2 29.2 48.0 86.7 33.8 52.9 85.4 33.5 52.0 31.6 13.7 17.9 
1947 ___ - 147.7 63.1 84.6 12.7 7.1 5.6 40.2 16.8 23.4 94.8 39.2 55.6 107.6 44.5 63.1 106.0 44.0 62.0 40.1 18.6 21.5 
1948 ____ 168.7 76.5 92.2 15.5 9.2 6.3 45.7 20.2 25.6 107.5 47.1 60.4 122.3 53.5 68.9 120.6 52.8 67.7 46.4 23.0 23.4 
1949 ____ 179.9 85.0 95.0 17.6 11.0 6.6 47.8 22.3 25.6 114.5 51.7 62.8 129.8 58.9 70.9 128.0 58.2 69.8 50.1 26.1 24.1 
1950 ____ 201.0 96.9 104.1 20.2 12.8 7.4 52.6 25.3 27.4 128.2 58.8 69.4 143.8 67.0 76.7 141.7 66.2 75.5 57.2 29.8 27.4 
1951 ____ 223.9 108.2 115.7 22.8 14.4 8.4 58.9 28.7 30.2 142.2 65.1 77.1 159.5 75.2 84.4 157.3 74.2 83.0 64.3 33.1 31.3 
1952 ____ 237.5 114.7 122.9 23.9 15.0 9.0 62.2 30.9 31.3 151.4 68.8 82.6 169.8 80.3 89.4 167.3 79.3 88.0 67.8 34.4 33.4 
1953 ____ 250.1 121.6 128.5 24.7 15.5 9.2 64.5 33.0 31.5 160.9 73.1 87.8 179.6 86.0 93.6 177.0 84.9 92.1 70.6 35.7 34.9 
1954 .... 261.4 127.1 134.3 25.1 15.6 9.5 67.3 35.5 31.8 169.0 76.0 93.0 188.2 90.9 97.4 185.4 89.7 95.7 73.2 36.2 37.0 

1955 ____ 286.0 138.6 147.4 26.3 16.0 10.2 73.3 39.0 34.3 186.4 83.6 102.8 206.1 100.4 105.7 202.8 99.0 103.8 79.8 38.2 41.6 
1956 ____ 317.8 153.1 164.7 27.5 16.3 11.2 82.1 44.5 37.6 208.2 92.3 115.9 230.0 112.8 117.2 226.2 111.2 115.0 87.7 40.3 47.5 
1957 ____ 340.9 165.4 175.5 28.2 16.7 11.5 87.7 48.7 39.0 225.0 100.0 125.0 247.9 123.4 124.5 243.8 121.7 122.1 92.9 42.0 50.9 
1958 ____ 351.5 170.0 181.5 28.9 17.4 11.5 88.9 49.8 39.1 233.7 102.8 130.8 255.6 127.2 128.4 251.2 125.3 125.8 95.9 42.9 53.1 
1959 ____ 363.4 175.2 188.3 29.6 17.8 11.9 89.5 50.7 38.9 244.3 106.7 137.5 263.7 131. ti 132.1 258.8 129.5 129.3 99.8 43.6 56.2 
1960 ____ 374.4 179.0 195.4 29.8 17.5 12.2 90.7 51.4 39.2 254.0 110.0 144.0 271.0 135.4 135.5 265.9 133.3 132.6 103.5 43.6 59.9 
1961__ __ 383.9 181.3 202.6 30.3 17.7 12.6 91.5 51.7 39.7 262.2 111.9 150.2 276.6 137.8 138.8 271.2 135.6 135.6 107.3 43.5 63.8 
1962 ____ 397.9 186.0 211.9 31.2 17.9 13.2 93.1 52.5 40.6 273.6 115.6 158.0 285.3 142.2 143.1 279.8 140.0 139.8 112.6 43.8 68.7 
1963 ____ 414.0 192.6 221.4 32.7 18.8 13.9 95.6 53.8 41.8 285.8 120.0 165.8 295.3 147.5 147.8 289.1 145.1 144.0 118.7 45.1 73.7 
1964 ____ 437.1 203.3 233.7 33.9 19.4 14.5 100.1 57.0 43.1 303.0 127.0 176.1 311.0 156.5 154.5 303.8 153.7 150.1 126.0 46.8 79.2 

1965 ____ 474.5 220.6 253.8 36.1 20.6 15.5 108.6 62.6 46.0 329.7 137.3 192.4 337.6 171.0 166.6 328.9 167.5 161.4 136.8 49.6 87.2 
1966 .... 524.2 245.1 279.1 39.0 22.4 16.7 121.1 70.8 50.3 364.0 151.9 212.1 373.7 191.4 182.3 363.2 187.1 176.1 150.4 53.7 96.7 
1967 ____ 573.0 268.4 304.6 42.3 24.3 18.0 133.6 78.7 54.9 397.1 165.4 231.7 409.7 210.8 198.9 397.1 205.6 191.4 163.3 57.6 105.7 
1968 ____ 634.7 294.7 340.1 45.8 26.0 19.8 146.5 85.6 60.9 442.4 183.1 259.4 453.7 232.5 221.2 438.0 226.1 211.9 181.1 62.1 118.9 
1969 ____ 712.1 325.8 386.4 50.1 27.9 22.2 162.5 93.8 68.7 499.5 204.1 295.4 508.6 258.4 250.1 489.2 250.6 238.5 203.5 67.3 136.2 
1970 ____ 784.8 354.0 430.7 54.5 30.0 24.4 176.1 101.1 75.0 554.2 222.9 331.3 560.6 281.6 279.0 537.3 272.3 265.0 224.2 72.4 151.7 
1971_ ___ 848.1 376.6 471.5 57.9 31.6 26.3 185.1 105.5 79.7 605.1 239.5 365.6 607.5 301.4 306.1 580.1 290.5 289.5 240.6 75.2 165.5 
1972 ____ 922.5 401.1 521.5 62.0 33.6 28.4 195.6 110.7 85.0 664.9 256.9 408.1 661.5 322.5 338.9 629.4 310.0 319.4 261.1 78.5 182.5 
1973 ____ 1, 033.9 450.4 583.5 70.5 38.8 31.8 216.0 123.2 92.8 747.4 288.4 459.0 742.0 362.8 379.1 704.1 348.1 356.0 292.0 87.6 204.4 
1974 .... 1, 178.5 516.0 662.4 83.0 46.8 36.2 245.2 141.8 103.4 850.3 327.5 522.8 847.0 415.3 431.7 802.4 398.2 404.2 331.5 100.7 230.8 
1975 ____ 1, 309.2 581.4 727.8 94.7 50.4 44.3 271.9 159.1 112.8 942.6 371.9 570.7 941.6 472.2 469.4 891.6 452.1 439.5 367.6 109.2 258.4 
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their original acquisition prices. Except 
for items built for wartime use that were 
generally less suited to postwar than 
to war use, government surplus assets 
purchased by business are also valued 
in gross stocks at their original acquisi­
tion prices. The excepted items are 
valued in gross stocks at estimates of 
the prices that business would have 
been willing to pay for new assets of 
equal productivity designed specifically 
for the civilian uses to which these 
government surplus assets were put. 
These estimated prices are derived by 
raising the secondhand sales prices by 
a factor determined by the estimated 
age of the asset at the time of purchase 
by business. 

SURVEY OF CURRENT BUSINESS 

The GNP flows are supplemented 
to provide appropriate investment series 
by industry for nonresidential capital 
or by tenure group for residential capi­
tal, and by legal form of organization. 
The investment series used to derive 
estimates by major industry group are: 
farm, U.S. Department of Agriculture 
(USDA) data, and manufacturing, Cen­
sus Bureau data from the Census and 
Annual Survey of Manufacturers; non­
farm nonmanufacturing investment is 
the residual after the farm and manu­
facturing estimates are deducted from 
the NIP A totals. The investment series 
used to derive estimates by tenure 
group are: nonfarm, Census Bureau 
data from the Census of Housing, and 
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farm, USDA data. Investment series 
by legal form of organization are de­
rived from a variety of sources: for 
fixed nonresidential business capital, 
these include the economic censuses, 
Internal Revenue Service (IRS), BEA 
plant and equipment expenditures sur­
vey, and trade associations; for resi­
dential capital, the Census Bureau's 
Survey of Residential Finance is used. 

Service lives and retirement patterns 

The service lives used to derive the 
estimates in tables 1 through 4 (non­
residential capital) are 85 percent of 
the lives specified in the 1942 edition 
of IRS Bulletin F.2 The lives used to 

Table 3.-Constant-Dollar Gross Stocks of Fixed Nonresidential Business Capital, by Major Industry Group and Legal Form of Organiza­
tion, 1925-75 

[Billions of 1972 dollars] 

By major industry group By legal form of organization 

Total 

I 
Corporate 

Farm Manufacturing Nonfarm nonmann- N oncorporate 
facturing 

End of Total N onflnancial 
year 

Equip- Equip- Equip- Equip- Equip- Equip- Equip-
ment Equip- Strnc- ment Equip- Strnc- ment Equip- Struc- ment Equip- Struc- ment Equip- Strnc- ment Equip- Strnc- ment Equip- Struc-
and ment tures and ment tures and ment tures and ment tures and ment tures and ment tures and ment tures 

struc- struc- struc- strnc- struc- struc- strnc-
tures tures tures tures tures tures tures 

1925 ____ 564.7 169.3 395.4 52.4 16.3 36.1 128.9 41.1 87.8 383.4 111.9 271.6 433.0 128.1 304.9 425.0 126.8 298.2 131.8 41.2 90.6 
1926 ____ 580.5 174.8 405.7 53.0 16.9 36.0 133.0 42.5 90.5 394.5 115.3 279.2 443.5 131.5 312.0 435.3 130.2 305.1 137.0 43.3 93.7 
1927 ____ 594.5 178.3 416.1 53.2 17.3 35.9 136.6 43.5 93.1 404.7 117.5 287.2 452.7 133.4 319.2 444.0 132.0 312.0 141.8 44.9 96.9 
1928 ____ 608.0 182.2 425.8 53.6 18.0 35.6 141.0 44.7 96.3 413.4 119.5 293.9 461.4 135.3 326.1 452.4 133.8 318.6 146.6 46.9 99.7 
1929 ____ 623.8 187.1 436.7 54.0 18.7 35.3 146.6 46.0 100.6 423.2 122.4 300.8 472.4 138.1 334.3 463.0 136.6 326.4 151.4 49.0 102.4 
1930 ____ 633.2 188.8 444.4 53.8 19.2 34.7 148.5 46.3 102.2 430.9 123.3 307.5 478.7 138.8 339.9 469.0 137.3 331.7 154.5 50.0 104.4 
93L .. 631.9 186.5 445.4 53.0 19.1 33.9 147.3 45.8 101.5 431.6 121.7 309.9 476.8 136.7 340.0 466.9 135.2 331.7 155.1 49.8 105.3 

1932 ____ 621.7 180.6 441.0 51.3 18.4 33.0 143.9 44.2 99.6 426.5 118.0 308.4 468.7 132.4 336.2 4.')8. 7 131.0 327.8 153.0 48.2 104.8 
933 ____ 609.5 174.3 435.2 49.5 17.4 32.1 141.5 42.7 98.8 418.5 114.3 304.2 459.6 128.0 331.6 449.8 126.6 323.3 149.9 46.3 103.6 

1934 ____ 599.1 169.3 429.8 48.2 16.9 31.3 139.3 41.4 97.9 411.6 111.0 300.6 451.7 124.3 327.4 442.1 122.9 319.1 147.4 45.0 102.4 

935 ____ 590.5 166.1 424.4 47.4 16.8 30.6 137.3 40.8 96.6 405.8 108.6 297.3 444.5 121.7 322.9 435.0 120.3 314.7 146.0 44.4 101.6 
936 ____ 587.0 166.1 421.0 47.2 17.2 30.0 136.9 41.0 96.0 402.8 107.9 294.9 . 441.0 121.2 319.8 431.6 119.8 311.8 146.0 44.9 101.1 
937 ____ 587.7 167.7 420.0 47.5 18.0 29.5 138.1 41.6 96.5 402.2 108.1 294.0 440.8 121.8 319.1 431.5 120.4 311.1 146.9 45.9 101.0 938 ____ 581.6 165. 1 416.5 47.0 18.2 28.9 136.3 41.0 95.3 398.2 106.0 292.3 435.3 119.4 315.9 426.0 117.9 308.1 146.3 45.8 100.6 
939 ____ 577.0 163.7 413.3 46.8 18.4 28.3 135.2 40.8 94.4 395.1 104.5 290.6 430.9 117.7 313.2 421.8 116.3 305.5 146.1 46.0 100.1 
940 ____ 576.5 164.9 411.5 46.3 18.6 27.6 136.0 41.6 94.4 394.2 104.7 289.5 430.1 118.3 311.8 421.0 116.8 304.2 146.4 46.6 99.8 
94L ... 580.3 169.1 411.2 47.0 20.0 27.0 138.9 43.0 95.9 394.3 106.1 288.2 432.0 120.4 311.6 423.0 118.8 304.2 148.3 48.8 99.5 
942 ____ 573.7 168.1 405.6 46.8 20.4 26.4 137.7 43.3 94.4 389.2 104.3 284.8 427.2 119.6 307.6 418.5 118.2 300.3 146 . .'> 48.4 98.1 943 ____ 562.9 165.6 397.3 45.8 19.9 25.9 135.4 43.6 91.7 381.7 102.0 279.7 419.4 118.3 301.0 411.0 117.0 294.0 143.5 47.2 96.3 944 ____ 557.2 166.9 390.3 46.0 20.6 25.4 134.3 44.9 89.4 377.0 101.4 275.5 414.9 119.3 295.6 406.8 118.1 288.7 142.3 47.6 94.7 

194.'> ____ 561.2 174.9 386.3 46.2 21.3 24.9 137.7 48.4 89.3 377.4 105.2 272.2 418.4 125.6 292.9 410.7 124.5 286.2 142.8 49.4 93.4 946 ____ 583.9 189.9 393.9 47.6 21.8 25.8 150.7 54.5 96.2 385.5 113.6 271.9 435.5 137.0 298.5 427.7 135.7 291.9 148.4 53.0 95.4 
947 .... 618. 1 217.8 400.3 50.7 24.1 26.6 164.6 63.8 100.7 402.9 129.9 273.0 460.8 157.3 303.5 452.8 155.8 297.0 157.4 60.6 96.8 
948 ____ 647.4 240.3 407.1 54.7 27.5 27.2 174.6 70.9 103.7 418.0 141.9 276.1 480.9 172.7 308.2 472.9 171. 1 301.9 166.4 67.6 98.8 
949 ____ 668.6 25.1. 8 412.8 58.9 31.1 27.9 180.5 75.5 105.0 429.2 149.2 279.9 494.1 182.5 311.6 486.0 180.7 305.4 174.5 73.3 101.2 
950 ____ 693.6 274.0 419.6 63.2 34.7 28.5 185.9 80.3 105.7 444.5 159.1 285.4 509.0 194.2 314.8 500.7 192.2 308.5 184.6 79.8 104.8 
951_ ___ 721.4 294.2 427.2 66.8 37.8 29.1 194.2 86.9 107.3 460.4 169.5 290.8 527.4 208.5 318.9 518.8 206.3 312.6 194.0 85.7 108.3 
952 ____ 747.0 312.5 434.5 69.7 40.0 29.7 202.0 93.3 108.6 475.3 179.2 296.2 545.3 222.1 323.2 536.4 219.7 316.7 201.7 90.4 111.3 
953 .... 775.2 331.8 443.4 72.5 42.3 30.2 209.4 99.5 109.9 493.3 190.0 303.3 565.1 236.6 32R5 556.1 234.1 322.0 210.1 95.2 114.9 

1954 ____ 800.6 347.0 4.13. 6 74.5 43.7 30.8 216.9 105.6 111.3 509.2 197.7 311.5 582.9 248.8 334.1 573.4 246.0 327.4 217.7 98.2 119.5 

1955 ____ 830.2 363.4 466.8 76.1 44.9 31.2 224.7 110.5 114.2 529.3 207.9 321.4 603.9 262.1 341.9 593.8 258.9 334.8 226.2 101.3 125.0 
1956 ____ 861.1 379.5 481.6 76.8 45.1 31.7 233.9 117.2 116.7 550.4 217.2 333.2 627.0 276.5 350.6 616.4 273.1 343.3 234.1 103.0 131.1 
1957 .... 891.5 395.2 496.3 77.2 45.1 32.2 242.6 123.3 119.3 571.6 226.8 344.8 649.9 290.7 359.2 638.8 287.1 351.7 241.6 104.5 137.1 
1958 .... 912.8 403.7 509.1 78.1 45.5 32.6 247.3 125.8 121.5 587.4 232.4 355.0 664.5 298.4 366.1 652.9 294.6 358.3 248.3 105.3 143.0 
1959 ____ 937.1 414.6 522.5 79.3 45.8 33.4 250.5 128.0 122.5 607.4 240.8 366.6 680.7 308.2 372.6 668.4 304.0 364.4 256.4 106.4 150.0 
1960 ____ 963.9 426.0 537.9 79.6 45.5 34.1 254.4 130.5 123.9 629.9 250.0 379.9 699.3 318.8 380.4 686.5 314.4 372.1 264.6 107.1 157.5 
196L ... 988.9 434.9 553.9 80.4 45.5 34.9 257.8 132.1 125.6 650.7 257.3 393.4 716.3 327.5 388.8 703.0 322.8 380.2 272.5 107.5 165.1 
1962 ... - 1, 018.2 446.1 572.1 81.5 45.7 35.8 261.6 134.1 127.5 675.1 266.3 408.8 736.7 337.9 398.8 723.0 333.1 389.8 281.5 108.1 173.3 
1963 ____ 1, 048.8 459.1 589.7 83.3 46.7 36.7 266.1 136.8 129.3 699.4 275.7 423.7 757.6 349.2 408.4 742.8 343.9 398.9 291.3 110.0 181.3 
1964 ____ 1, 085.5 476.6 608.9 85.1 47.5 37.6 271.9 141.1 130.9 728.5 288.0 440.5 783.2 364.3 418.9 766.9 358.4 408.6 302.3 112.3 190.0 

1965 .... 1, 135.2 500.6 634.6 87.4 48.9 38.5 281.6 147.9 133.7 766.2 303.9 462.3 819.1 385.0 434.1 800.9 378.2 422.7 316.0 115.6 200.4 
1966 .... 1,193. 1 530.7 662.4 90.4 50.8 39.6 294.8 157.0 137.9 807.9 322.9 484.9 862.2 410.7 451.5 841.5 402.8 438.7 331.0 120.0 211.0 
1967.. .. 1, 246.8 558.1 688.7 93.7 52.8 40.9 308.5 166.0 142.5 844.7 339.3 505.4 902.6 434.3 468.3 879.2 425.1 454.1 344.2 123.8 220.4 
1968 ____ 1, 304.0 588.4 715.6 96.3 54.4 41.9 319.7 173.8 145.9 888.0 360.2 527.8 945.6 460.2 485.4 918.8 449.4 469.4 358.3 128.1 230.2 
1969 .... 1, 366.0 622.4 743.6 98.9 56.0 42.9 331.4 182.0 149.4 935.6 384.3 551.3 992.9 489.4 503.5 962.1 476.7 485.5 373.1 133.0 240.1 
1970 ____ 1,421.6 651.4 770.1 101.7 57.7 44.0 340.8 188.9 151.9 979.0 404.8 574.2 1, 034.8 514.1 520.6 1, 000.0 499.4 500.6 386.8 137.3 249.5 
1971_ ___ 1, 471.7 677.2 794.5 103.7 58.7 45.1 346.8 193.9 152.9 1,021. 2 424.7 596.5 1, 074.0 537.7 536.2 1, 034.8 520.7 514.0 397.8 139.5 258.3 
1972 ____ 1, 527.6 707.5 820.1 106.2 60.3 45.9 353.5 200.1 153.4 1, 068.0 447.1 620.8 1,117.6 564.8 552.8 1, 073.9 545.5 .52S. 4 410.0 142.7 267.3 
1973 __ - 1, 594.3 747.1 847.2 110.5 63.4 47.2 363.8 209. 1 154.7 1, 120. 0 474.7 645.3 1, 169.8 599.0 570.8 1, 121.6 577.5 544.1 424.6 148.1 276.4 
1974 __ .. 1, 658.1 783.8 874.2 115.5 66.7 48.8 375.5 218.6 156.9 1, 167. 1 498.6 668.5 1, 219.6 630.7 588.9 1, 167. 3 607.3 560.0 438.5 153.2 28!\.3 
1975 .... 1, 706.9 812.2 894.7 119.2 68.8 50.4 383.8 223.4 160.4 1, 203.9 520.0 683.9 1, 257.9 65i. 5 603.4 1, 202.2 629.5 572.7 449.0 1.17. 7 291.3 

NOTE.-See table 1, Note. 
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derive the estimates in tables 5 through 
8 (residential capital) are 80 years 
for new 1- to 4-unit dwellings and 
65 years for new 5- or more-unit 
dwellings; additions and alterations 
are assumed to have lives half as long 
as these. 

These service lives are averages. 
The patterns of retirements used in 
this study are based on modifications 
of the Winfrey S-3 curve, which is a 
bell-shaped distribution centered on 
the average life.3 For nonresidential 

2. Alternative estimates of stocks of fixed nonresidential 
business capital based on several different service life as· 
sumptions will be included in the volume on capital stock 
referred to earlier. 

3. See Robley Winfrey, Statistical Analyses of Industrial 
Property Retirement, Iowa Engineering Experiment Station, 
Bulletin 125, December 11, 1935. 

SURVEY OF CURRENT BUSINESS 

capital, retirements start at 45 percent 
and end at 155 percent of the ·average 
life. For residential capital, retirements 
start at 5 percent and end at 195 
percent of the average. 

Valuation 

The capital stock measures are com­
puted on three bases of valuation­
historical cost, constant cost, and cur­
rent cost. Historical cost measures are 
derived by valuing each item in the 
stock at the price at which it was 
purchased new. Historical cost stocks 
are not shown in this article, but they 
will be included in the volume on 
capital stock. 
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Constant cost measures are derived 
by valuing all assets at the prices of a 
given period. The prices of 1972 are 
used in this study. For these calcula­
tions, the gross investment flows must 
be expressed in constant prices. This is 
done by applying appropriate price 
indexes to the current-dollar investment 
flows. The constant cost stock is a 
measure of the physical volume of 
capital. 

Current cost measures are derived 
by valuing all assets in the stock at 
any specified period at the prices of that 
period. This is done by applying price 
indexes to the constant cost stock esti­
mates to convert them to current cost 
measures. In effect, the current cost 

Table 4.-Constant-Dollar Net Stocks of Fixed Nonresidential Business Capital, by Major Industry Group and Legal Form of Organization, 
1925-75 

[Billions of 1972 dollars) 

By major industry group By legal form of organization 

Total Corporate 
Farm Manufacturing Nonfarm nonmanu· N oncorporate 

facturing 
End of Total Nonfinancial 

year 

Equip.. Equip· Equip· Equip.. Equip.. Equip.. Equip.. 
ment Equip.. Struc- ment Equip.. Struc- ment Equip.. Struc- ment Equip.. Struc- ment Equip.. Struc- ment Equip.. Struc- ment Equip- Struc-
and ment tures and ment tures and ment tures and ment tures and ment tures and ment tures and ment tures 

struc- struc- struc- struc- struc- struc- struc-
tures tures tures tures tures tures tures 

1925 .... 298.7 89.7 209.0 25.6 8.1 17.6 69.6 21.9 47.7 203.4 59.7 143.7 227.3 67.8 159.4 222.6 67.2 155.4 71.4 21.9 49.6 
1926 .... 308.8 92.7 216.0 26.0 8.5 17.5 72.3 22.7 49.5 210.5 61.5 149.0 233.6 69.5 164.1 228.6 68.8 159.8 75.2 23.2 52.0 
1927 •.•. 317.0 94.0 223.0 26.1 8.8 17.3 74.3 23.2 51 2 216.6 62.0 154.5 238.4 69.8 168.6 233.2 69.1 164.2 78.6 24.2 54.4 
1928 .... 324.8 95.4 229.4 26.2 9.2 17.0 77.2 23.8 53.4 221.4 62.5 159.0 243.1 70.2 172.9 237.7 69.4 168.3 81.7 25.3 56.5 
1929 •.•• 335.1 98.1 237.0 26.4 9. 7 16.7 81.2 24.5 56.7 227.5 63.9 163.6 250.3 71.6 178.7 244.6 70.7 173.8 84.9 26.6 58.3 
1930 .... 338.6 97.3 241.3 26.0 9.8 16.2 81.5 24.3 57.2 231.1 63.2 168.0 252.5 70.7 181.8 246.6 69.9 176.7 86.1 26.6 59.5 
1931. ... 331.6 92.5 239.1 24.8 9.3 15.4 78.9 23.3 55.6 228.0 59.9 168.1 246.8 67.3 179.5 240.9 66.5 174.4 84.9 25.2 59.6 
1932 .... 316.8 84.8 232.0 23.1 8.4 14.6 74.4 21.5 52.9 219.3 54.8 164.5 235.5 61.9 173.6 229.7 61.1 168.6 81.3 22.9 58.4 
1933 .... 301.7 77.8 223.8 21.5 7.6 13.9 71.3 19.9 51.3 209.0 50.4 158.6 224.4 57.1 167.3 218.9 56.4 162.5 77.3 20.8 56.5 
1934 .•.. 289.6 73.3 216.3 20.5 7.3 13.2 68.6 18.8 49.8 200.6 47.2 153.3 215.3 53.7 161.6 210.0 53.1 156.9 74.3 19.6 54.8 

1935 ..•• 281.0 71.5 209.6 20.2 7.4 12.8 66.3 18.3 47.9 194.6 45.7 148.9 208.2 52.0 156.1 203.1 51.4 151.7 72.9 19.5 53.4 
1936 .... 278.4 73.3 205.0 20.4 8.0 12.4 65.8 18.8 47.0 192.2 46.5 145.7 205.3 52.8 152.5 200.4 52.2 148.3 73.0 20.5 52.5 
1937 .... 280.0 76.9 203.1 20.8 8. 7 12.1 66.8 19.7 47.1 192.4 48.5 143.9 206.1 55.0 151.1 201.3 54.3 147.1 74.0 22.0 52.0 
1938 •.•• 274.7 75.8 198.9 20.6 8.9 11.7 65.1 19.4 45.6 189.0 47.4 141.6 201.4 53.7 147.7 196.9 53.0 143.8 73.2 22.0 51.2 
1939 ...• 271.4 76.1 195.3 20.5 9.1 11.4 64.1 19.6 44.6 186.8 47.4 139.3 198.5 53.6 144.8 194.1 52.9 141.2 72.9 22.5 50.5 
1940 ..•. 272.5 79.3 193.2 20.4 9.4 10.9 65.2 20.6 44.6 186.9 49.3 137.7 199.2 55.8 143.4 194.9 55.1 139.9 73.3 23.5 49.8 
1941. ... 277.5 84.6 192.8 21.0 10.4 10.6 68.2 22.2 46.0 188.2 52.0 136.2 202.6 59.2 143.4 198.5 58.4 140.1 74.8 25.4 49.4 
1942 .•.. 270.5 82.9 187.6 20.6 10.3 10.3 67.2 22.7 44.5 182.6 49.9 132.7 198.3 58.5 139.8 194.5 57.8 136.7 72.1 24.4 47.8 
1943 .... 260.4 80.6 179.8 19.9 9.9 10.1 65.1 23.0 42.1 175.4 47.8 127.6 191.5 57.6 133.9 188.0 57.0 131.0 68.9 23.0 45.9 
1944 .•.. 255.6 82.0 173.6 20.4 10.4 10.0 64.1 24.1 40.0 171.1 47.4 123.6 188.1 58.8 129.3 184.8 58.3 126.6 67.5 23.2 44.3 

1945 .... 259.8 89.2 170.6 21.0 11.2 9.8 67.3 27.2 40.1 171.5 50.9 120.6 191.9 64.4 127.5 188.9 64.0 124.9 67.9 24.9 43.1 
1946 .... 279.7 101.1 178.6 22.7 11.7 11.1 78.5 31.8 46.7 178.5 57.6 120.9 206.8 73.3 133.5 203.7 72.7 131.1 72.9 27.8 45.1 
1947 .... 308.8 123.5 185.3 25.9 13.8 12.1 89.7 38.9 50.8 193.2 70.8 122.4 228.0 89.2 138.8 224.8 88.4 136.4 80.8 34.3 46.5 
1948 .... 334.2 141.6 192.6 29.8 16.7 13.1 97.2 43.9 53.3 207.2 81.0 126.2 245.4 101.4 144.0 242.1 100.4 141 7 88.8 40.3 48.6 
1949 .... 350.0 151.4 198.5 33.3 19.4 13.9 100.3 46.1 54.2 216.3 86.0 130.4 254.9 107.2 147.7 251.5 106.1 145.4 95.1 44.2 50.9 
1950 .... 367.5 162.1 205.4 36.4 21.6 14.8 102.6 48.0 54.5 228.5 92.4 136.1 264.9 113.9 151.0 261.2 112.6 148.6 102.6 48.2 54.4 
1951 ..•• 385.9 172.7 213.2 38.7 23.2 15.5 107.4 51.5 55.9 239.8 98.0 141.8 277.2 121.6 155.5 273.4 120.3 153.0 108.7 51.0 57.7 
1952 .... 401.1 180.5 220.5 40.1 23.8 16.4 111.5 54.4 57.0 249.5 102.3 147.2 288.1 128.2 160.0 284.0 126.7 157.3 112.9 52.3 60.6 
1953 ...• 418.3 189.1 229.2 41.4 24.4 17.0 115.1 57.1 58.1 261.7 107.6 154.2 300.6 135.3 165.4 296.4 133.8 162.6 117.7 53.8 63.8 
1954 ..•• 432.6 194.1 238.5 41.9 24.3 17.6 118.6 59.7 59.0 272.1 110.1 162.0 310.8 140.2 170.6 306.1 138.6 167.5 121.8 53.9 67.9 

1955 ..•• 451.3 201.7 249.6 42.4 24.4 18.1 121.9 61.5 60.4 286.9 115.8 171.1 323.7 147.0 176.7 318.4 145.1 173.3 127.6 54.7 72.9 
1956 ..•. 472.2 209.4 262.8 42.3 23.7 18.6 127.5 65.2 62.3 302.4 120.5 181.9 339.3 154.8 184.6 333.5 152.7 180.8 132.9 54.6 78.3 
1957 .... 492.3 216.9 275.3 42.2 23.2 19.0 132.7 68.4 64.3 317.4 125.3 192.1 354.1 162.3 191.8 347.9 160.1 187.8 138.1 54.6 83.5 
1958 .... 503.3 217.9 285.3 42.7 23.4 19.3 133.9 68.3 65.6 326.6 126.3 200.4 360.5 163.5 197.0 353.9 161.3 192.7 142.8 54.4 88.4 
1959 .... 517.0 221.5 295.4 43.5 23.5 20.1 133.7 68.1 65.6 339.7 130.0 209.7 368.3 166.9 201.4 361.0 164.4 196.6 148.7 54.6 94.1 
1960 .... 533.0 225.9 307.1 43.6 22.9 20.6 134.7 68.5 66.2 354.7 134.4 220.3 378.3 171.4 206.9 370.8 168.8 201.9 154.7 54.5 100.2 
1961. ... 547.1 228.5 318.7 44.0 22.8 21.2 135.1 68.4 66.7 368.0 137.2 230.8 386.8 174.3 212.5 378.8 171.6 207.2 160.4 54.2 106.2 
1962 ..•. 565.3 233.9 331.4 44.7 22.9 21.8 135.9 68.9 67.0 384.7 142.1 242.6 398.4 179.6 218.9 390.2 176.9 213.3 166.9 54.4 112.6 
1963 .... 584.5 241.2 343.3 46.1 23.6 22.4 137.6 70.1 67.5 400.8 147.4 253.4 410.5 185.6 224.8 401.4 182.7 218.7 174.0 55.6 118.4 
1964 .... 609.5 252.4 357.1 47.1 24.2 23.0 141.1 73.0 68.2 421.2 155.2 266.0 427.4 195.2 232.2 417.1 191.7 225.4 182.1 57.2 124.8 

1965 .... 645.~ 269.7 376.2 48.9 25.3 23.6 148.3 78.2 70.1 448.8 166.2 282.6 453.5 209.8 243.6 441.5 205.7 235.7 192.5 59.9 132.6 
1966 .... 689.2 292.0 397.1 51.0 26.8 24.2 158.5 85.4 73.1 479.7 179.9 299.8 485.6 228.8 256.8 471.5 223.8 247.7 203.6 63.3 140.3 
1967 ..•. 725.6 310.2 415.5 53.2 28.2 25.0 168.3 92.0 76.3 504.2 190.0 314.2 513.1 244.3 268.8 497.0 238.5 258.5 212.5 65.8 146.7 
1968 .... 763.2 329.4 433.8 54.6 29.1 25.5 175.3 96.9 78.4 533.2 203.4 329.8 541.5 260.8 280.8 522.6 253.8 268.8 221.6 68.6 153.0 
1969 ..•. 802.5 349.9 452.6 56.0 30.0 26.0 182.1 101.7 80.4 564.4 218.2 346.2 571.6 278.4 293.2 549.8 270.1 279.7 230.9 71.5 159.3 
1970 .... 833.7 364.4 469.3 57.4 30.9 26.5 186.5 105.0 81.5 589.8 228.5 361.3 595.1 290.6 304.5 570.3 281.1 289.3 238.6 73.7 164.8 
1971. .•. 859.5 375.4 484.1 58.1 31.1 27.0 187.9 106.3 81.6 613.5 238.0 375.5 616.0 301.5 314.5 588.1 290.5 297.5 243.5 73.9 169.6 
1972 .... 889.8 390.4 499.4 59.3 32.1 27.2 190.0 108.8 81.2 640.6 249.6 391.0 640.1 315.1 325.0 609.2 302.8 306.4 249.7 75.3 174.4 
1973 .... 929.5 414.3 515.2 62.3 34.5 27.8 195.3 113.9 81.4 672.0 265.9 406.0 671.5 335.4 336.1 637.6 321.8 315.8 258.1 78.9 179.2 
1974 .... 965.1 434.7 530.3 65.8 37.0 28.8 201.6 119.4 82.2 697.6 278.3 419.3 699.5 352.6 346.9 663.2 338.2 325.1 265.6 82.1 183.4 
1975 .... 980.9 441.8 539.1 68.1 38.3 29.8 204.1 120.9 83.2 708.6 282.6 426.1 711.7 358.8 352.9 673.9 343.5 330.4 269.2 83.0 186.2 

NOTE.-See table 1, Note. 
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stock is a measure of the replacement 
value of capital. 

The price indexes used in deriving the 
constant cost and current cost stocks 
are the same as those used in estimating 
the constant-dollar investment flows 
in the NIPA's. Improved indexes for 
both structures and producers' durable 
equipment were incorporated in the 
recent benchmark revision. 

Depreciation and net capital stocks 

Assets are carried in gross capital 
stocks at their undepreciated value 
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during the entire time they remain in 
the stock. The value of these assets is 
depreciated to obtain net stocks, which 
equal the difference between the cumu­
lative value of gross investment and 
cumulative depreciation. The deprecia­
tion method used to derive the estimates 
of net stocks in tables 2, 4, 6, and 8 is 
the straight-line formula, which assumes 
equal dollar depreciation each year over 
the life of the asset.4 

4. Another widely used method, the double-declining 
balance formula, assumes an annual percentage rate of 
depreciation that is twice the straight-line formula. Alterna­
tive estimates of stocks of fixed nonresidential business 
capital using this method will be included in the capital 
stock volume. 
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The "economic" capital consumption 
allowances in the NIP A's are based on 
straight-line depreciation and the same 
service lives used to derive the estin1ates 
of stocks in tables 1 through 8. How­
ever, these NIPA estimates differ 
slightly from the depreciation estimates 
in the capital stock calculations because 
of the treatment of accidental damage. 
The capital stock calculations are based 
on the assumption that accidental 
damage occurs at the same rate each 
year, whereas the NIPA estimates are 
adjusted to reflect year-to-year varia­
tions in the rate. 

Table 5.-Current-Dollar Gross Stocks of Residential Capital, by Legal Form of Organization and Tenure Group, 1925-75 

[Billions of dollars] 

By legal form of organization By tenure group • 

Business Government Owner occupied Tenant occupied 

End of year Total 
Corporate 

Non- State 
Total corporate Total Federal and Farm Nonfarm Farm Nonfarm 

Total Non- local 
financial 

1925.-------------------------------- 130.8 130.7 3.3 3.1 127.5 .o .o 0 10.4 61.8 5.6 49.8 
1926.-------------------------------- 135.8 135.7 3.6 3.4 132.1 .0 .0 0 10.4 64.0 5.6 52.2 
1927.-------------------------------- 139.8 139.7 3.9 3. 7 135.8 .0 .o 0 10.4 65.7 5. 7 54.3 
1928.---------------------- ---------- 147.6 147.6 4.3 4.1 143.3 .0 .o 0 10.6 69.2 5.9 57.8 
1929.-------------------------------- 152.2 152.1 4.5 4.3 147.6 .1 .1 0 10.7 71.2 6.0 59.8 
1930.-------------------------------- 144.7 144.7 4.4 4.2 140.3 .0 .o 0 10.1 67.7 5. 7 57.0 1931. ________________________________ 125.8 I25.8 3.8 3.6 I21. 9 .o .o 0 8.6 58.9 4.9 49.6 I932 _________________________________ 112.4 112.3 3.4 3.3 I08.9 .o .o 0 7.6 52.7 4.4 44.3 I933 _________________________________ 117.8 117.8 3.6 3.4 114.2 .0 .o 0 8.0 55.3 4.6 46.5 I934 _________________________________ I23.2 I23.I 3.8 3.6 119.4 .o .o 0 8.3 57.8 4.8 48.6 

1935 .. ------------------------------- I25. 7 I25. 7 3.8 3.6 I21. 8 .I .1 0 8.4 59.1 4.8 49.6 
I936 .. ---------- --------------------- I36.4 I36.2 4.2 4.0 I32.0 .3 .3 0 9.0 64.0 5.2 54.1 I937 _________________________________ 147.0 I46.5 4.5 4.3 I42.0 .5 .5 0 9.6 68.9 5.6 58.5 I938 _________________________________ I5I.3 150.6 4.6 4.4 145.9 . 7 .7 .0 9. 7 70.8 5. 7 60.5 I939 _________________________________ I56.6 I55. 7 4.8 4.5 I5I.O .9 .8 .I 10.0 73.4 5.8 62.8 
I940.-------------------------------- I69.1 I68.I 5.I 4.9 I63.0 1.0 .7 .3 IO. 7 79.5 6.I 67.8 I94I _________________________________ I85. 7 I84.3 5.6 5.3 I78. 7 1.4 .9 .5 11.6 87.5 6.5 74.5 
1942.-------------------------------- 200.8 198.8 6.0 5. 7 192.8 1.9 1.2 .7 12.5 94.7 6.9 80.7 
1943.-------------------------------- 218.3 215.5 6.5 6.1 209.0 2.8 1.9 .9 13.6 102.9 7.5 87.9 
1944.-------------------------------- 235.1 232.1 6.9 6.6 225.1 3.1 2.2 .9 14.7 111.2 8.0 94.6 

1945.-------------------------------- 253.1 249.7 7.4 7.0 242.3 3.4 2.4 1.0 I5.8 120.1 8.5 101.5 
1946.-------------------------------- 296.0 291.9 8.5 8.I 283.4 4.1 2.8 1. 3 18.3 143.1 9.6 116.7 
1947--------------------------------- 345.6 341.0 9. 7 9.2 331.3 4.6 2.9 1.7 21.1 171.2 10.8 I33.1 
1948.-------------------------------- 374.2 369.8 10.3 9.8 359.6 4.4 2.5 1.9 22.6 190.5 11.2 140.I 
1949.-------------------------------- 392.8 388.I 10.6 10.1 377.5 4.6 2.4 2.2 23.5 203.9 11.3 144.1 1950 _________________________________ 429.1 423.9 11.3 10.7 412.6 5.2 2.5 2. 7 25.0 228.6 11.7 153.2 
1951. ...•...... ---------------------- 464.8 459.1 11.9 11.3 447.2 5. 7 2.3 3.4 26.5 253.1 I2.1 162.1 
1952.-------------------------------- 487.1 480.6 12.1 11.5 468.5 6.5 2.4 4.1 27.2 270.2 12.2 166.5 
1953--------------------------------- 504.8 497.7 12.3 11.6 485.4 7.1 2.4 4. 7 27.5 285.0 12.I 169.1 
1954.-------------------------------- 528.2 520.6 12.5 11.9 508.1 7.6 2.5 5.1 28.0 303.8 I2.1 173.0 

1955.-------------------------------- 561.0 553.0 13.0 I2.3 540.0 8.1 2.6 5.5 28.7 329.5 12-2 179.0 1956 _________________________________ 588.0 579.6 13.3 12.6 566.2 8.5 2. 7 5.8 29.3 351.2 12.3 183.4 
1957 _________________________________ 616.3 607.2 13.8 13.1 593.3 9.2 2.9 6.3 29.8 373.2 12.3 I88. 7 
1958.-------------------------------- 654.6 644.3 I4. 7 13.9 629.6 10.4 3.4 7.0 30.8 401.1 I2.5 197.2 
I959 _________________________________ 692.0 680.3 15.6 14.8 664.8 11.7 4.0 7. 7 31.5 429.4 12.6 204.7 
1960--------------------------------- 716.6 704.0 16.4 15.6 687.7 12.5 4.4 8.1 31.6 449.3 12.4 208.9 I961. ________________________________ 737.7 724.1 17.4 16.6 706.7 13.6 4.9 8. 7 3I. 7 465.8 12.2 2I2.8 I962 _________________________________ 761.1 746.3 18.8 17.9 727.5 14.8 5.3 9.5 31.7 483.3 I2.0 218.1 
1963.-------------------------------- 790.8 775.1 20.6 19.6 754.6 I5.6 5.6 10.0 31.9 504.9 11.9 225.0 
I964.------------------- ------------- 821.0 804.8 22.4 21.4 782.4 16.2 5. 7 10.5 32.2 527.2 11.7 231.7 

1965.-------------------------------- 846.9 830.0 24.2 23.I 805.9 16.8 5.8 11.0 32.2 547.0 11.5 236.7 
1966--------------------------------- 873.9 856.3 25.8 24.7 830.5 17.6 6.0 11.6 32.4 567.5 11.3 242.1 
1967.-------------------------------- 944.6 925.3 28.6 27.4 896.7 I9.4 6.4 13.0 34.3 617.0 11.7 258.9 
1968.-------------------------------- 1,072. 7 1,050.5 33.5 32.I I,OI7.0 22.2 7.I 15.1 37.9 704.3 12.7 291.8 
1969.-------------------------------- 1,174. 0 1,149. 3 38.I 36.6 1,111.1 24.6 7.6 I7.0 40.5 772.7 13.2 319.0 
1970.-------------------------------- 1, 232.8 1, 206.2 41.3 39.7 1, 164.9 26.5 8.0 18.5 41.3 8I3. 7 I3.2 334.3 
1971.-------------------------------- 1, 304.3 1, 275.7 44.7 42.9 1,231.I 28.6 8.5 20.1 42.4 866.2 13.3 350.4 
1972.-------------------------------- 1,442.4 1, 410.7 50.6 48.7 1,360.I 31.6 9.5 22.1 45.1 964.7 I3.8 383.I 
1973--------------------------------- 1, 645.7 1,609.4 59.5 57.2 1, 549.9 36.3 11.1 25.2 49.6 1,106. 9 14.9 432.\l 
1974.-------------------------------- 1, 837.5 1, 796.6 66.9 64.3 I, 729.7 40.9 12.5 28.4 53.7 1,244. 5 15.8 476.9 
1975.-------------------------------- 2,023.4 1, 977.9 74.3 71.6 1, 903.6 45.5 14.0 31.5 57.6 1,377.4 16.7 520.0 

1. Excludes stocks of nonhousekeeping residential capital, such as hotels, motels, and NOTE. -Capital stock estimates are based on straight-line depreciation and service lives 
dormitories. given in the text. 
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Table 6.-Current-Dollar Net Stocks of Residential Capital, by Legal Form of Organization and Tenure Group, 1925-75 

[Billions of dollars] 

End of year 

19!15---------··----------------·-----1926 ________________________________ _ 

1927---------------------------------1928 ________________________________ _ 

1929 ••.. -----------------------------193Q ________________________________ _ 
193L _______________________________ _ 

1932---------------------------------1933 ________________________________ _ 

1934 .. -----. ·----------.---.---------

1935.--------.-----------------------
1936.--------------------------------
1937------- ----------------·---- -----1938 ________________________________ _ 
1939 ________________________________ _ 
1940 ________________________________ _ 
1941 ________________________________ _ 
194!1 ________________________________ _ 
1943 ________________________________ _ 
1944 ________________________________ _ 

1945 ________________________________ _ 
1946 ________________________________ _ 

1947---------------------------------1948 ________________________________ _ 

1949---------------------------------1950 ________________________________ _ 
1951 ________________________________ _ 

1952 .. ------------------------ -------
1953·--------------------------------
1954 •• -------- -----------------------
1955 ________________________________ _ 
1956 ________________________________ _ 
1957---------------------------------1958 ________________________________ _ 
1959. _______________________________ _ 
196Q ________________________________ _ 

1961.--------------------------------
1962 •.. ------------------------------
1963.--------------------------------1964 ________________________________ _ 

1965 ________________________________ _ 
1966 ________________________________ _ 
1967 ________________________________ _ 
1968 ________________________________ _ 

1969.--------------------------------
1970.--------------------------------1971. _______________________________ _ 
1973 ________________________________ _ 

1973.--------------------------------1974 ________________________________ _ 

1975.--------------------------------

Total 

84.1 
87.9 
90.8 
96.1 
98.6 
9!!.9 
79.9 
70.3 
72.7 
74.9 

75.5 
81.2 
86.9 
88.7 
91.4 
98.4 

108.0 
115.7 
124.3 
132.0 

140.2 
164.6 
193.9 
!113.7 
225.4 
250.5 
274.1 
289.5 
302.3 
318.8 

343.3 
361.2 
380.4 
406.0 
433.7 
450.3 
465.6 
482.9 
504.7 
536.7 

545.5 
563.6 
609.2 
693.0 
759.7 
797.4 
846.6 
941.6 

1,078.5 
1,200.5 
1, 313.0 

By legal form of organization By tenure group 1 

Business Government Owner occupied Tenant occupied 
--------~------------~------------~--------------l-------;-------1-------.------

Total 

84.1 
87.9 
90.8 
96.0 
98.6 
92.9 
79.8 
70.3 
72.6 
74.9 

75.5 
81.0 
86.4 
88.0 
90.6 
97.5 

106.7 
113.9 
121.7 
129.2 

137.1 
160.9 
189.9 
!108.9 
221.3 
!146.1 
269.3 
284.0 
!196.3 
312.5 

335.6 
354.3 
372.9 
397.6 
423.3 
440.3 
454.6 
470.9 
492.3 
513.8 

532.3 
549.9 
594.3 
676.1 
741.0 
777.4 
825.2 
918.0 

1,051. 6 
1,170.6 
1,280.2 

Corporate 
Non· 

-------~------ corporate 
Total Non-

financial 

2.3 
!1.6 
2.8 
3.1 
3.3 
3.1 
2. 7 
2.3 
3.4 
2.5 

2.5 
3.6 
2.8 
3.8 
2.9 
3.1 
3.3 
3.4 
3.6 
3.8 

4.0 
4.5 
5.1 
5.3 
5.5 
5.8 
6.0 
6.1 
6.2 
6.3 

6.5 
6. 7 
7.0 
7.6 
8.2 
8.9 
9. 9 

lUI 
12.8 
14.4 

15.9 
17.2 
19.3 
!1!1.9 
26.4 
28.8 
31.4 
36.0 
42.6 
47.8 
52.6 

2.2 
2.5 
2. 7 
3.0 
3.1 
3.0 
2.5 
2.2 
2.3 
2.3 

2.3 
2.5 
2. 7 
2. 7 
2. 7 
3.9 
3.1 
3.3 
3.4 
3.6 

3.8 
4.3 
4.8 
5.0 
5.2 
5.5 
5.7 
5.8 
5.8 
5.9 

6.1 
6.3 
6.6 
7.2 
7.8 
8.5 
9.4 

10.7 
13.2 
13.8 

15.3 
16.6 
18.5 
!l!l.O 
!15.4 
27.7 
30.2 
34.6 
41.1 
46.1 
50.7 

81.8 
85.3 
88.0 
92.9 
95.3 
89.8 
77.2 
68.0 
70.2 
72.4 

73.0 
78.4 
83.6 
85.2 
87.7 
94.5 

103.4 
110.4 
118.1 
125.4 

133.1 
156.4 
184.8 
203.6 
215.9 
240.3 
263.2 
!177.9 
290.!1 
306.2 

329.2 
347.6 
365.9 
390.0 
415.0 
431.:1 
444.7 
459.7 
479.4 
499.4 

516.4 
532.7 
575.0 
653.3 
714.6 
748.6 
793.8 
882.1 

1,009. 0 
1,1!13.8 
1,!127.6 

Total 

0.0 
.0 
.0 
.0 
.0 
.0 
.0 
.0 
.o 
.o 
.0 
.2 
.4 
0 7 
.8 
.9 

1.3 
1.8 
3.6 
2.9 

3.1 
3. 7 
4.0 
3.8 
4.0 
4.4 
4.9 
5.5 
6.0 
6.3 

6. 7 
6.9 
7.5 
8.5 
9.5 

10.1 
11.0 
1!1.0 
12.5 
12.9 

13.2 
13.7 
14.9 
16.9 
18.7 
20.0 
21.4 
23.6 
26.9 
29.9 
3!1.8 

Federal 

o.o 
.o 
.o 
.o 
.o 
.o 
.o 
.o 
.o 
.o 
.o 
.2 
.4 
0 7 
.7 
.6 
.8 

1.1 
1.8 
!l.O 

2.2 
2.5 
2.5 
2.1 
!l.O 
2.0 
1.8 
1.8 
1.8 
1. 8 

1.9 
1.9 
!l.l 
2.5 
3.0 
3.3 
3. 7 
4.1 
4.3 
4.3 

4.3 
4.4 
4.6 
5.0 
5.3 
5.5 
5.8 
6.5 
7.6 
8.5 
9.4 

State 
and 
local 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
.o 
.1 
.3 
.5 
.7 
.8 
.9 

.9 
1. !I 
1.5 
1.7 
2.0 
2.4 
3.1 
3.7 
4.!! 
4.5 

4.8 
5.0 
5.4 
6.0 
6.5 
6.8 
7.3 
7.9 
8.!1 
8.6 

8.9 
9.3 

10.3 
11.9 
13.4 
14.5 
15.6 
17.1 
19.3 
!11.4 
23.4 

Farm 

5.8 
5.8 
5. 7 
5.8 
5.8 
5.3 
4.5 
3.9 
4.0 
4.1 

4.1 
4.4 
4.6 
4. 7 
4. 7 
5.1 
5.6 
6.0 
6.5 
6.9 

7.4 
8. 7 

10.2 
11.1 
11.7 
12.7 
13.5 
13.8 
14.0 
14.2 

14.5 
14.6 
14.8 
15.2 
15.5 
15.4 
15.4 
15.3 
15.4 
15.4 

15.4 
15.4 
16.3 
17.9 
19.0 
19.3 
19.7 
!10.8 
22.7 
!14.4 
35.7 

Nonfarm 

40.1 
41.7 
42.8 
45.2 
46.3 
43.6 
37.6 
33.1 
34.3 
35.4 

85.8 
38.4 
41.0 
41.8 
43.1 
46.7 
51.5 
55.!1 
59.4 
63.3 

67.7 
8!1.0 

100.4 
114.8 
125.1 
144.2 
162.4 
175.6 
187.3 
20!1.0 

2?2.2 
238.9 
!!55.1 
275.4 
!196. 9 
311.7 
3!13.6 
336.2 
351.9 
367.9 

382.2 
395.9 
429.5 
489.8 
536.2 
562.5 
599.3 
669.2 
768.3 
859.7 
945.6 

Farm 

3.1 
3.1 
3.1 
3.!1 
3.3 
3.1 
2. 7 
2.4 
2.4 
!1.5 

2.5 
2.7 
3.9 
2.9 
2.9 
3.0 
3.2 
3.3 
3.5 
3.7 

3.9 
4.3 
4.8 
4.8 
4.8 
4.9 
5.0 
4.9 
4.8 
4. 7 

4. 7 
4.6 
4.5 
4.5 
4.4 
4.3 
4.1 
4.0 
3.9 
3.7 

3.6 
3.5 
3.5 
3. 7 
3.8 
3.8 
3. 7 
3.8 
4.0 
4.3 
4.2 

Nonfarm 

32.9 
34.8 
36.4 
38.9 
40.1 
37.8 
32.6 
!18. 7 
29.6 
30.5 

30.8 
33.3 
35,7 
36,7 
37,9 
40.8 
44.8 
48,1 
51,7 
54,7 

57,8 
65,7 
74.3 
77.5 
~.3 
88'2 
90' 6 
91'5 
93:t 

~~.9 
loo· 8 
104'3 
109· 7 
111·2 
114.6 
118.4 
1!13.4 
128,5 

132'
4 

~~~.1 
164' 4 

181' 0 
191' ... 
!102' 7 

323 7 

255 7 

!ISO ~ 
304.~ 

--------------------~----~------~-----L------~----~----~~----~----~------~-----L------~----.1 

Table 7 .-Constant-Dollar Gross Stocks of Residential Capital, by Legal Form of Organization and Tenure Group, 1925-75 

1925 _________________________________ 

1926---------------------------------1927 _________________________________ 
1928 _________________________________ 

1929---------------------------------
1930---------------------------------1931. ________________________________ 

1932.--------------------------------1933 _________________________________ 
1934. ________________________________ 

1935 _________________________________ 

1936---------------------------------
1937---------------------------------
1938.-------------------------------" 1939 _________________________________ 

1940---------------------------------1941. ________________________________ 

mt ~~~ ~ ~: ~ ~::::::::::::::::: ::::::: 
1945 _________________________________ 
1946 _________________________________ 

,1947 _________________________________ 
1948 _________________________________ 
1949 _________________________________ 

1950---------·-····------------------

!Ut~~~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 
I. See footnote I, table 5. 

NOTE.-See table 5, Note. 

487.4 487.2 
506.8 506.6 
524.7 524.5 
541.0 540.8 
552.1 552.0 
557.7 557.5 
561.5 561.4 
561.9 561.7 
561.4 561.3 
561.5 561.3 

563.3 563.1 
567.5 566.4 
572.4 570.6 
577.1 574.3 
584.6 581.4 
593.2 589.9 
603.5 598.9 
607.1 601.1 
608.1 600.4 
606.8 598.8 

605.7 597.6 
618.0 609.4 
634.3 625.9 
655.0 647.4 
674.0 666.0 
702.0 693.5 
724.6 715.7 
746.3 736.3 
768.7 757.9 
792.9 781.5 

[Billions of 1972 dollars] 
- ·-·-····- -

12.2 11.5 475.0 
13.5 12.7 493.1 
14.7 13.9 509.9 
15.7 14.9 525.1 
16.4 15.6 535.6 
16.8 16.0 540.7 
17.0 16.2 544.4 
17.0 16.2 544.7 
17.1 16.2 544.2 
17.1 16.2 544.2 

17.1 16.3 545.9 
17.3 16.4 549.1 
17.4 16.6 553.2 
17.6 16.7 556.7 
17.8 16.9 563.6 
17.9 17.0 571.9 
18.1 17.2 580.8 
18.1 17.2 583.0 
18.0 17.1 582.4 
17.9 17.0 581.0 

17.7 16.8 579.8 
17.8 16.9 591.6 
17.8 16.9 608.1 
18.0 17.0 629.4 
18.2 17.2 647.8 
18.4 17.4 675.2 
18.4 17.5 697.2 
18.5 17.5 717.8 
18.6 17.7 739.3 
I 8 7 17.8 2 8 76 0 

0.2 0.2 0 39.0 231.0 21.0 
.2 .2 0 39.1 239.6 21.1 
.2 .2 0 39.2 247.2 21.3 
.2 .2 0 39.1 254.3 21.5 
.2 .2 0 39.0 259.2 21.8 
.2 .2 0 38.9 261.7 21.9 
.2 .2 0 38.6 263.8 22.0 
.2 .2 0 38.3 264.2 21.9 
.2 .2 0 38.1 264.1 21.8 
.2 .2 0 37.8 264.4 21.8 

.3 .3 0 37.6 265.5 21.8 
1.1 1.1 0 37.4 267.0 21.8 
1.9 1.9 0 37.3 269.0 21.8 
2.8 2.8 .o 37.2 270.8 21.7 
3.1 2.9 .2 37.3 274.7 21.6 
3.4 2.4 1.0 37.5 279.6 21.5 
4.6 2.9 1.7 37.9 285.2 21.2 
6.1 3.8 2.3 38.0 287.2 21.0 
7. 7 5.3 2.4 38.0 287.6 20.8 
8.0 5.6 2.4 38.0 287.7 20.6 

8.1 5. 7 2.4 37.9 288.1 20.4 
8.6 5.9 2. 7 38.2 299.5 20.2 
8.4 5.3 3.1 38.8 315.0 19.9 
7. 7 4.4 3.3 39.6 334.2 19.7 
8.1 4.2 3.9 40.4 350.6 19.5 
8.5 4.1 4.4 41.1 375.0 19.2 
8.9 3.6 5.3 41.5 395.6 19.0 

10.0 3. 7 6.3 41.8 415.0 18.7 
10.8 3. 7 7.1 42.1 435.0 18.5 
11. 7.6 42.2 457.2 18.2 3 3.7 

184. 
193. 
202. 
210. 
216. 
218. 
220. 
220. 
220. 
220. 

221. 
224. 
226. 
229. 
233. 
236. 
241. 
243. 
243. 
243. 

242. 
242. 
243. 
244. 
246. 
249. 
251. 
253. 
256. 
258. 

6 
8 
7 
7 
1 
5 
3 
5 
4 
5 

3 
0 
8 
8 
4 
9 
2 
0 
9 
I 

0 
7 
4 
3 
3 
6 
5 
8 
2 
3 
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Table 7.-Constant-Dollar Gross Stocks of Residential Capital, by Legal Form of Organization and Tenure Group, 1925-75-Continued 

[Billions of 1972 dollars] 

By legal form of organization By tenure group I 

Business Government Owner occupied Tenant occupied 

End of year Total 
Corporate 

Non- State 
Total corporate Total Federal and Farm Nonfarm Farm Nonfarm 

Total Non- local 
financial 

1955 __ ------------------------------- 821.7 810.0 18.9 17.9 791.0 11.8 3.8 8.0 42.2 483.7 18.0 260.8 
1956 __ - ------------------------------ 847.5 835.2 19.2 18.2 816.0 12.2 3.8 8.4 42.3 507.1 17.7 263.1 
1957--------------------------------- 871.3 858.3 19.5 18.5 838.8 13.0 4.1 8.9 42.3 528.5 17.5 265.6 
1958--------------------------------- 896.4 882.2 20.0 19.0 862.2 14.2 4.6 9.6 42.3 550.1 17.2 269.0 
1959 __ - ------------------------------ 928.2 912.6 20.8 19.8 891.8 15.6 5.3 10.3 42.3 576.8 16.9 273.7 
1960.-------------------------------- 956.4 939.7 21.8 20.7 917.9 16.7 5.8 10.9 42.2 600.5 16.6 277.9 
196L- ----------- __ - _- _- _------ ------ 984.7 966.5 23.2 22.1 943.3 18.2 6.5 11.7 42.4 622.5 16.4 283.2 
1962_- ------------------------------- 1, 016.0 996.2 25.0 23.9 971.1 19.8 7.1 12.7 42.4 645.8 16.1 290.3 
1963.-------------------------------- 1,050.4 1,029.6 27.3 26.0 1,002.3 20.8 7.5 13.3 42.5 671.2 15.8 298.2 
1964 __ --------------------------- ---- 1,085.3 1,063. 7 29.6 28.3 1, 034.1 21.5 7.6 13.9 42.6 697.3 15.5 305.5 

1965 __ ------------------------------- 1,119. 6 1,097.3 31.9 30.5 1,065.4 22.3 7. 7 14.6 42.6 723.6 15.2 312.3 1966 _________________________________ 1,149.5 1,126. 3 33.9 32.4 1,092.4 23.2 7.9 15.3 42.7 746.9 14.9 317.7 
1967--------------------------------- 1,177. 9 1,153.8 35.6 34.1 1,118.2 24.1 7.9 16.2 42.8 769.8 14.6 322.3 
1968 __ ------------------------------- 1,211. 9 1,186.8 37.8 36.3 1,149.0 25.1 8.0 17.1 42.9 795.9 14.3 329.5 
1969.-------------------------------- 1,246.1 1, 219.9 40.5 38.8 1,179.4 26.2 8.1 18.1 43.0 820.1 14.0 338.6 
1970.-------------------------------- 1,277.4 1, 249.9 42.8 41.1 1,207.1 27.5 8.3 19.2 42.9 843.1 13.7 346.4 1971_ ________________________________ 1,319. 8 1,290.9 45.2 43.4 1,245.8 28.9 8.6 20.3 42.9 876.6 13.4 354.6 
1972 __ ------------------------------- 1,370. 7 1,340. 7 48.2 46.3 1, 292.5 30.1 9.1 21.0 42.8 916.6 13.1 364.3 1973 _________________________________ 1, 419.2 1, 387.9 51.3 49.4 1, 336.6 31.3 9.6 21.7 42.7 954.2 12.8 373.8 1974 _________________________________ 1, 451.3 1, 419.0 53.0 51.0 1,366.0 32.3 9.9 22.4 42.4 982.2 12.5 377.4 
1975.-------------------------------- 1,478.0 1,444.8 54.3 52.3 1,390.5 33.2 10.2 23.0 42.1 1,006.1 12.2 380.0 

Table B.-Constant-Dollar Net Stocks of Residential Capital, by Legal Form of Organization and Tenure Group, 1925-75 

[Billions of 1972 dollars] 

By legal form of organization By tenure group 1 

Business Government Owner occupied Tenant occupied 

End of year Total 
Corporate 

Non- State 
Total corporate Total Federal and Farm Nonfarm Farm Nonfarm 

Total Non- local 
financial 

19ll5. -------------------------------- 313.8 313.6 8.6 8.1 305.0 0.2 o.a 0 a1.8 149.8 11.7 1aa.1 19:16 _________________________________ 3:18.2 3:18.0 9. 7 9.2 318.4 .a .a 0 a1. 7 156.0 11.7 129.3 
19a7 --------------------------------- 341.1 340.9 10.6 10.1 330.3 .2 .a 0 21.5 161.3 11.8 136.1 
19a8 __ ------------------------------- 352.1 35a.o 11.4 10.8 340.6 .2 .a 0 al.3 166.0 11.9 14:1.0 
1929 _______ - ------------------------- 858.0 357.8 11.8 11.8 346.0 .1 .1 0 a1.0 168.4 1a.1 145.1 
1980 .• ------------------------------- 858.1 358.0 12.0 11.4 346.0 .1 .1 0 ao.6 168.5 1a.1 145.:1 1981_ ________________________________ 856.7 356.6 11.9 11.4 344.7 .1 .1 0 20.2 168.a 1!1.0 144.8 
193a __ ------------------------------- 351.9 351.8 11.7 11.1 340.1 .1 .1 0 19.7 166.2 11.8 14:1.8 
1938.-------------------------------- 346.4 346.8 11.4 10.9 334.8 .1 .1 0 19.3 163.8 11.6 140.6 
1934.-------------------------------- 341.5 341.4 11.a 10.7 330.a .1 .1 0 18.9 161.8 11.5 188.5 

1935 __ ------------------------------- 338.6 338.4 11.0 10.5 3a7.3 .a .2 0 18.5 160.7 11.4 137.3 
1936.-------------------------------- 338.1 387.0 10.9 10.4 3ll6.1 1.0 1.0 0 18.!1 160.2 11.3 138.0 
1987--------------------------------- 338.3 836.6 10.8 10.8 3:15.7 1.7 1. 7 0 18.1 160.1 11.2 138.7 
1938_- ------------------------------- 338.3 335.7 10.8 10.2 325.0 2.6 2.6 .o 17.8 159.7 11.0 139.6 
1939_- ------------------------------- 341.!1 338.3 10.7 10.ll 3ll7.6 ll.9 ll. 7 .a 17.8 161.5 10.9 141.2 
1940.-------------------------------- 345.3 342.ll 10.7 10.2 381.5 3.1 ll.1 1.0 17.9 164.3 10.6 14ll. 7 
194L-------------------------------- 350.9 346.7 10.6 10.1 336.1 4.3 :1.6 1.7 18.1 167.7 10.4 145.0 
1942.-------------------------------- 350.0 344.4 10.4 9.9 333.9 5.6 3.4 3.2 18.:1 167.6 10.1 144.7 
1943_- ------------------------------- 346.5 389.3 10.1 9.6 329.1 7.ll 4.9 ll.3 18.1 165.9 9.8 143.7 
1944_- ------------------------------- 340.9 383.5 9.8 9.3 323.7 7.4 5.1 :1.3 18.0 163.9 9.6 140.9 

1945_- ------------------------------- 335.6 328.2 9.5 9.0 318.7 7.4 5.2 2.2 17.8 16:1.4 9.3 138.0 
1946_- ------------------------------- 343.8 336.0 9.4 8.9 3:16.6 7.8 5.3 2.5 18.1 171.6 9.0 136.9 
1947--------------------------------- 355.9 348.5 9.3 8.8 339.:1 7.5 4. 7 ll.8 18.7 184.7 8.8 135.8 
1948_- ------------------------------- 37!t!l 365.6 9.3 8.8 856.3 6.6 3. 7 2.9 19.4 201.4 8.5 135.1 
1949_----- --------------------------- 386.5 379.6 9.3 8.9 370.3 7.0 3.5 3.5 20.2 215.0 8.3 135.4 
1950_--- ----------------------------- 409.7 400.4 9.4 8.9 393.0 7.3 3.4 3.9 20.8 336.4 8.0 137.0 
1951_- ------------------------------- 472.!1 419.6 9.4 8.9 410.2 7.6 !1.8 4.8 31.1 !153. 7 7.8 137.a 
1952_--------- ----------------------- 443.5 435.0 9.3 8.8 425.7 8.5 a.8 5. 7 :11. a :169.6 7.5 137.8 
1953 _________________________________ 460.3 451.1 9.3 8.8 441.8 9.3 2.8 6.4 :.11.3 285.9 7.3 138.4 
1954_- ------------------------------- 478.6 469.1 9.4 8.8 459.7 9.6 2.8 6.8 !11. 4 304.0 7.1 138.8 

1955_--- ----------------------------- 501.3 491.6 9.5 8.9 482.1 9. 7 !1. 7 7.0 21.2 3a6.!1 6.8 139.7 
1956_------ -------------------------- 520.6 510.5 9.6 9.1 500.9 10.1 3.8 7.3 a1.!1 345.0 6.6 140.!1 
1957--------------------------------- 537.7 527.2 9.9 9.3 517.3 10.5 2.9 7.6 !11.0 361.3 6.4 141.1 1958 _________________________________ 

556.0 544.4 10.3 9.8 534.1 11.6 3.4 8.!l 20.9 377.7 6.2 142.8 
1959 ___ - ----------------------------- 580.5 567.8 11.0 10.5 556.8 12.7 4.0 8.7 !10.8 398.9 6.0 145.9 
1960_--- ----------------------------- 601.2 587.6 11.9 11.3 575.7 13.6 4.5 9.1 20.6 416.6 5.8 148.4 
1961_- ------------------------------- 621.6 606.9 13.2 1a.6 593.7 14.7 5.0 9. 7 ao.6 43!1.5 5.5 15!1.!1 
196:.1.-------------------------------- 644.7 6!18. 7 14.9 14.2 613.8 16.1 5.5 10.6 20.5 449.3 5.3 157.5 

1963_--- ----------------------------- 670.6 653.9 16.9 16.2 637.0 16.7 5.8 10.9 !10.4 467.9 5.1 163.7 
1964_--- ----------------------------- 696.4 679.3 19.0 18.2 660.3 17.0 5.7 11.3 !10.4 486.8 5.0 169.3 

1965.-------------------------------- 721.4 703.9 !11.0 !10.1 68a.9 17.5 5.8 11.7 :10.3 505.7 4.8 174.2 
1966 _________________________________ 

741.5 723.4 !12.6 :.n. 7 700.8 18.1 5.8 1!1.8 20.3 531.2 4.6 177.8 
1967--------------------------------- 759.7 741.1 24.0 !13.1 717.1 18.6 5.7 12.9 !10.3 536.0 4.4 180.5 

1968 __ ------------------------------- 783.0 763.9 25.8 :14.8 738.1 19.!1 5. 7 13.5 30.2 553.6 4.2 185.7 
1969 __ ------------------------------- 806.4 786.5 28.0 :16.9 758.5 19.8 5.6 14.:.1 20.2 569.1 4.1 19a.8 
1970.-------------------------------- 8:.16.3 805.5 29.9 !18. 7 775.7 30.8 5. 7 15.1 20.0 58!1.9 3.9 198.6 
197L _ --------- __ -------------------- 856.7 835.0 31.7 30.6 803.3 31.7 5.9 15.8 19.9 606.4 3. 7 205.1 
1972 __ ------------------------------- 894.8 872.4 34.2 32.9 838.3 !12.4 6.2 16.:.1 19.8 635.9 3.6 312.9 

1973_----- --------------------------- 930.0 906.9 36.8 35.5 870.1 23.1 6.5 16.6 19.6 662.3 3.4 220.6 
1974.-------------------------------- 948.1 9:.14.4 37.8 36.5 886.6 !13. 6 6. 7 16.9 19.2 678.6 3.3 2!1:.l.a 

1975_ -------------------------------- 959.1 935.1 38.4 37.0 896.7 !14.0 6.9 17.1 18.8 689.7 3.1 :m.1 

1. See footnote 1, table 5. 

NoTE.-See table 5, Note. 



CURRENT BUSINESS STATISTICS 

THE STATISTICS here update series published in the 1973 edition of BusiNESS STATISTICs, biennial statistical supplement to the SuRVEY 
oF CuRRENT BusiNESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references 
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly 
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973 
BusiNESs STATISTICS went to press are indicated by an asterisk (*) and a dagger (t), respectively; certain revisions for 1972 issued too late for 
inclusion in the 1973 volume appear in the monthly SuRVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly 
data for periods not shown herein corresponding to revised annual data are available upon request. 

The sources of the data are given in the 1973 edition of BusiNESS STATISTics; they appear in the main descriptive note for each series, and 
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. 
Data from private sources are provided through the courtesy of the compilers. and are subject to their copyrights. 

1973 I 1974 1 1975 1973 

I 
1974 

I 
1975 

I 
1976 

Unless otherwise stated in footnotes below, data 

I I I I I I I I I through 1972 and descriptive notes areas shown in I II III IV I II HI IV I II III IV I • 
the 1973 edition of BUSINESS STATISTICS Annual total 

Seasonally adjusted quarterly totals at annual rates 

GENERAL BUSINESS INDICATORS-Quarterly Series 

NATIONAL INCOME AND PRODUCTt 

Gross national product, totalt ________________ bil. $ __ 

Personal consumption expenditures, totaL.do ___ _ 

Durable goods, total?------------ ________ do ___ _ 
Motor vehicles and parts _______________ do ___ _ 
Furniture and household equipmenL •• do ___ _ 

Nondurable goods, total? ________________ do ___ _ 
Clothing and shoes _____________________ do ___ _ 
Food ___________________________________ do ___ _ 
Gasoline and oiL ______________________ do ___ _ 

Services, total? ___ --------- ______________ do ___ _ 
Household operation ___________________ do ___ _ 
Housing ________ ---_--- _________________ do ___ _ 
Transportation ______ ---- ____ ------- ___ .do ___ _ 

Gross private domestic investment, totaL __ do ___ _ 

Fixed investment.------ ____________ ---_ .do ___ _ 
NonresidentiaL------------------------do ___ _ Structures ___________________________ _cto ___ _ 

Producers' durable equipment_ _____ _cto ___ _ 

ResidentiaL __________________________ do ___ _ 
Change in business inventories ___________ do ___ _ 

Nonfarm _______________________________ do ___ _ 

Net exports of goods and services ___________ do ___ _ 
Exports __________________________________ do ___ _ 
Imports __________________________________ do ___ _ 

Govt. purchases of goods and services, totaL do. __ _ 
Federal ___ -------------------------------do ___ _ National defense _______________________ do ___ _ 
State and locaL __________________________ do ___ _ 

By major type of product:t Final sales, total_ _______________________ _cto ___ _ 
Goods, totaL _________________________ _do ___ _ 

Durable goods. ______________________ do ___ _ 
Nondurable goods ____________________ do ___ _ 

Services ________ -- _____________________ .do __ --
Structuros ______________________________ do ___ _ 

Change in business inventories ___________ do ___ _ 
Durable goods _________________________ do ___ _ 
Nondurable goods ______________________ do ___ _ 

GNP in constant (1972) dollarst 

Gross national product, totalt ----------------bil. $--

Personal consumption expenditures, totaL .do ___ _ 

Durable goods ___ ------------------------do ___ _ 
Nondurable goods ______ -------- __________ do ___ _ 
Services ________________________ .---- ____ .do. __ _ 

Gross private domestic investment, totaL.do ___ _ 

Fixed investment_ ______________________ _cto ___ _ 
NonresidentiaL _______________________ _cto ___ _ 
ResidentiaL _________ . ________ .. __ . ___ .do. __ _ 

Change in business inventories ___________ do ___ _ 

Net exports of goods and services ___________ do ••.• 

Govt. purchases of goods and services, totaL do. __ • 
FederaL ___ . __ • __ . ______ • ___ • ___________ .do. __ _ 
State and locaL.------------------------.do ___ _ 

1, 306. 3,1,406.9 

808.5 

122.9 
54.4 
50.7 

334.4 
61.4 

168.0 
28.3 

351.3 
50.3 

123.1 
27.8 

220.5 

203.0 
136.5 
49.0 
87.5 

66.5 
17.5 
14.1 

7.4 
101.5 
94.2 

269.9 
102.0 
73.4 

168.0 

1, 288.8 
582.3 
228.8 
353.5 
559.5 
147.0 

17.5 
10.3 
7.2 

1, 233.4 

766.3 

120.9 
309.6 
335.8 

207.4 

191.4 
131.3 
60.1 
16.0 

7. 2 

252.5 
96.1 

156.3 

885.9 

121.9 
48.0 
54.7 

375.7 
65.2 

189.4 
36.4 

388.3 
56.4 

136.0 
30.9 

212.2 

202.5 
147.9 
54.4 
93.5 

54.6 
9. 7 

11.6 

7. 7 
144.2 
136.5 

301.1 
111.7 
77.4 

189.4 

1,397.2 
626.5 
238.5 
388.0 
624.1 
146.6 

9. 7 
7.5 
2.2 

1,210.7 

759.8 

112.5 
303.0 
344.4 

180.0 

172.2 
127.5 
44.7 

7. 7 

16.6 

254.3 
95.0 

159.3 

1,498. 9 1,265.0 1,287.8 

963.8 785.7 800.5 

128. 1 124.8 124.4 
49.5 58.2 56.4 
57.4 49.3 50.4 

409.8 321.4 328.0 
69.9 60.1 60.9 

209. 1 161.2 164.3 
40.3 26.7 27.4 

426.0 339.5 348.2 
63.3 48.2 49.8 

148. 8 118.9 121.9 
34.1 27.2 27.6 

182.6 211.7 217.1 

197.3 199.3 202.8 
148.5 131.0 134.5 
52.7 46.3 47.7 
95.8 84.8 86.7 

48.7 68.2 68.3 
-14.6 12.4 14.3 
-16.5 10.1 11.0 

21.3 2.0 4.5 
147.8 89.4 96.6 
126.5 87.4 92.1 

331.2 265.7 265.7 
123.2 104.1 99.9 
84.0 74.0 73.0 

208.0 161.6 165.8 

1,513. s 1,252.6 1,273.5 
690.9 565.6 573.9 
261.7 226.5 228.2 
4:2U. 2 339.0 345.6 
681.3 540.8 552.7 
141.3 146.3 147.0 

-14.6 12.4 14.3 
-10.6 6.8 9.5 
-4.0 5.6 4.9 

I, 186. 1 1,227.7 1,228.4 

766.9 765.8 766.2 

109.5 124.0 122.7 
306.6 310.6 308.2 
350.7 331.2 335.3 

138.3 205.0 206.1 

148.8 193.2 192.5 
112.2 128.6 130.2 
36.6 64.5 62.3 

-10.5 11.9 13.6 

23.4 2.1 5.6 

257.6 254.7 250.5 
94.3 100.4 94. \) 

163.3 154.3 155.5 

r Revised. P Prrliminary. t Revised series. Estimates of national income and 
product and personal income have been revised back to 1946 (descriptive material and earlier 
data appear in the Jan. 1976 SURVEY, Parts I and II); revisions prior to Nov. 1974 for personal 

204-921 0- 76 - Sl 

1,319.7 1,352.7 1,370.9 1,391.0 1,424.4 1,441.3 1,433.6 

818.4 829.5 849.5 877.8 907.7 908.4 926.4 

123.7 118.9 118.4 123.1 128.9 117.3 118.9 
54.4 48.4 46.1 48.7 53.5 43.6 44.6 
51.2 51.9 53.4 55.0 55.9 54.3 54.1 

339.6 348.5 359.8 371.9 383.9 387.1 394.1 
61.9 62.8 64.3 65.3 66.5 64.8 66.7 

171.4 175.2 181.3 185.4 193.2 197.4 202.8 
28.5 30.6 31.7 37.1 38.2 38.8 38.1 

355.2 362.2 371.2 382.8 394.9 404.0 413.4 
51.4 51.9 52.7 55.6 57.9 59.2 60.6 

124.7 126.8 131.4 134.2 137.4 140.7 143.9 
28.0 28.5 29.7 30.4 31.4 32.1 33.0 

221.2 231.9 218.4 212.7 207.6 210.3 168.7 

205.6 204.2 203.5 203.4 203.1 199.8 193.5 
138.5 141.8 145.9 146.6 148.1 151.1 149.3 
50.3 51.5 53.4 54.1 54.0 56.1 54.9 
88.2 90.4 92.5 92.4 94.1 95.0 94.4 

67.0 62.4 57.6 56.9 55.0 48.7 44.2 
15.6 27.7 14.9 9.3 4.4 10.4 -24.8 
11.0 24.0 14.1 11.0 7.6 13.7 -23.3 

10.2 12.8 15.6 4.0 3.2 8. 2 17.3 
105.2 114.9 133.1 141.6 148.6 153.6 148.2 
95.0 102.0 117.5 137.6 145.5 145.3 130.9 

270.0 278.4 287.5 296.5 30.5. 9 314.4 321.2 
100.0 104.0 106.1 108.9 113.6 118.2 119.4 
72.3 74.2 74.8 75.8 78.4 80.5 81.4 

170.0 174.5 181.4 187.6 192.3 196.3 201.9 

1,304.1 1,325.0 1,356.1 
589.7 600.1 607.\J 

1,381.7 1,420.0 1,430.9 1,458.4 
620.6 640.2 637.3 660.2 

230.2 230.2 231.4 237.7 245.8 23\1.3 243.8 
359.5 369.9 376.6 383.0 394.4 398.0 416.4 
565.8 578.8 602.1 612.0 632.5 649.7 659.3 
148.6 146.1 146. 1 149.1 147.2 143.9 138.9 

15.6 27.7 14.9 9.3 4.4 10.4 -24.8 
11.4 13.5 6. 7 2. 7 5. 9 14.9 -14.6 
4.2 14.2 8. 2 6.5 -1.4 -4.4 -10.2 

1,236.5 1,240.9 1,228.7 1,217.2 1,210.2 1,186.8 1,158.6 

770.5 762.8 760.0 763.2 767.2 748.9 752.3 

121.2 115.7 114.7 115.5 116.8 102.9 104.0 
311.4 308.3 304.5 303.8 304.7 298.9 300.8 
337.9 338.9 340.8 343.9 345.7 347.2 347.5 

206.0 212.6 195.9 183.8 173.2 166.9 129.7 

191.8 188.2 183.6 177.0 169.0 159.3 148.7 
132.4 133.9 134.5 129.9 125.0 120.8 115.2 
59.4 54.3 49.1 47. 1 44.1 38.5 33.6 
14.2 24.4 12.4 6.8 4. 2 7.6 -19.0 

8.9 12.1 18.7 15.3 15.1 17.4 21.5 

251.1 253.5 254.0 255.0 254.7 253.6 255.1 
94.2 94.9 94.7 94.7 95.7 94.7 93.7 

156.9 158.5 159.3 160.2 159.0 158.9 161.4 

income appear in table 2.2 in the Jan. 1976 SURVEY. 
separately. 

1,460.6 1,528.5 

950.3 977.4 

123.8 131.8 
46.1 52.1 
57.0 58.3 

404 8 416.4 
69.0 71.3 

206.6 211.4 
39.6 41.2 

421.6 429.2 
63.1 64.7 

147.0 150.2 
33.5 34.2 

161.4 194.9 

191. 1 197.1 
146.1 146.7 
51.1 51.2 
95.0 95.6 

45.0 50.4 
-29.6 -2.1 
-29.6 -5.7 

24.2 22.1 
140.7 148.5 
116.4 126.4 

324.7 334.1 
119.2 124.2 
82.1 84.9 

205.5 209.9 

1,490.2 1,530.6 
683.5 701.1 
258.8 267.5 
424.7 433.5 
672.0 688.1 
134.6 141.4 

-29.6 -2.1 
-15.5 -5.6 
-14.1 3.5 

1,168.1 1,201.5 

764.1 771.6 

106.5 112.3 
306.9 308.0 
350.8 351.2 

124.1 147.8 

144.8 148.7 
110.8 110.6 
34.0 38.0 

-20.7 -.8 

24.9 23.5 

254.9 258.7 
92.4 94.9 

162.5 163.8 

1,572.9 

1,001.0 

137.6 
55.1 
60.4 

423.7 
72.5 

215.6 
42.1 

439.7 
64.9 

154. 1 
35.5 

205.4 

207.4 
151.9 
53.6 
98.3 

.).). 4 
-2.0 
-7.5 

21.7 
1.53. 8 
132. 1 

344.8 
129.9 
87.4 

214.8 

1,574.9 
718.7 
276.7 
442.1 
70S. 9 
ISO. 3 

-2.0 
-6.8 

4. 8 

1,21~.2 

779.4 

liS. 3 
310.7 
3.53. 3 

151.4 

153.0 
112. 3 
40.7 

-1.6 

23.8 

261.6 
96.1 

165.5 

1, 616.3 

1,028.7 

146.5 
62.5 
61.4 

431.0 
73.8 

220.2 
41.7 

451.2 
66.4 

157.9 
36.3 

229.6 

215.5 
156.8 
55.2 

101.7 

58.7 
14. 1 
10.1 

9. 7 
151.3 
141.7 

348.4 
131.2 
87.0 

217.2 

1,602.2 
723.7 
281.4 
442.3 
725.3 
153.2 

14. 1 
-5.8 
19. u 

1,238.4 

793. 

121. 
315.7 

7 

3 

8 

0 

5 
4 

356. 

166. 

!.56. 
114. 
42.1 

\), 

17. 

261. 
95. 

6 
8 

165. j 

9 Includes data for items not shown 
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S-2 SURVEY OF CURRENT BUSINESS April 1976 

1975 1976 Unl"88 oth<>•wise stated in footnotes below, data I 
through IS. 2 and descriptive notes are as shown In 
tht! 1973edition of BUSINESS STATISTICS Annual total II III I IV II III IV I II I III IV I" II 

GENERAL BUSINESS INDICATORS-Quarterly Series-Continued 

NATIONAL INCOME AND PRODUCTt-Con. 

Quarterly Data Sea&Onallu Adjusted at Annual Rates 

Implicit price deflators:t 
Gross national product. .......• Tndex, 1972=100 .. 

Personal consumption expenditures ....•. do ... . 
Durable goods_----------------- ....... do ... . 
Nondurable goods. __ --------------- ... do ... . 
Services .... - .... _.-.- ....... -.•. _._ .... do._ .. 

Gross private domestic investment: 
Fixed investment..---------- __________ do ... . 

Nonresidential ....... ___ ..... _. __ .... do ... _ 
ResidentiaL.-------------------- ..•. do ... . 

Govt. purchases of goods and services .... do ___ _ 
FederaL-------------------------------do .•.. 
State and locaL.----------------------do .... 

105.92 
105.5 
101.7 
108.0 
104.6 

106.0 
104.0 
110.6 
106.9 
106.1 
101.5 

116.20 
116.6 
108.4 
124.0 
112.7 

117.6 
116.0 
122.1 
118.4 
117.6 
118.9 

126.37 
125.7 
116.9 
133.6 
121. 5 

132. 6 
132.3 
133.3 
128.6 
130.6 
127.4 

104.84 
104.5 
101.4 
106.4 
103.8 

105.3 
103.3 
109.7 
106.1 
105.3 
106.6 

106.73 
106.2 
102.0 
109.0 
105.1 

107.2 
104.7 
112.9 
107.5 
106.1 
108.3 

109.01 
108.8 
102.8 
113.1 
106.9 

108.5 
106.0 
114.9 
109.8 
109.5 
110.0 

111.58 
111.8 
103.2 
118.2 
108.9 

110.9 
108.5 
117.4 
113.2 
112.1 
113.8 

114.28 
115.0 
106.6 
122.4 
111.3 

115.0 
112.9 
120.7 
116.3 
114.9 
117.1 

117.70 
118.3 
110.4 
126.0 
114.2 

120.2 
118.5 
124.9 
120.1 
118.6 
121.0 

121.45 
121.3 
114.0 
129.5 
116.4 

125.4 
125.0 
126.7 
124.0 
124.8 
123.6 

123.74 
123.1 
114.4 
131.0 
119.0 

130.1 
129.6 
131.6 
125.9 
127.3 
125.1 

125.04 
124.4 
116.3 
131.9 
120.2 

131.9 
131.8 
132.3 
127.3 
128.9 
126.4 

127.21 
126.7 
117.4 
135.2 
122.2 

132.6 
132.6 
132.5 
129.2 
130.9 
128.2 

129.33 
128.4 
119.4 
136.4 
124.4 

135.5 
135.3 
136.1 
131.8 
135.3 
129.8 

130.51 
129.6 
120.9 
136.5 
126.5 

137.7 
137. 1 
139.5 
133.2 
136.9 
131.0 

National income, totalt----------------------bil. $.. 1,067.3 1,141.1 •1,207.8 1,052.9 1,078.1 1,106.8 1,122.3 1,129.6 1,151.3 1,161.3 1,155.2 1,180.8 1,232.5 •1,262.6 

Compensation of employees, totaL .......•. do ••.. 
Wages and salaries, totaL ....•.••......•. do •••. 

Private._ ------------------------------do .• __ Military ________________________________ do ...• 
Government civilian .•• __ .----- __ ---_ •• do •. _. 

Supplements to wages and salarles ••••••. do .••. 

Proprietors' income with inventory valuation 
and capital consumption adjustments, 
totaL. --------------------------------bil. $ •• Farm. ___________________________________ do ... . 

Nonfarm _________________________________ do ... . 
Rental income of persons with capital consump-

tion adjustment _________________________ bil. $ .. 

Corp. profits with inventory valuation and capi­
tal consumption adjustments, totaL ... bil. $ •. 

.Corp. profits with invent. val. adj.: 
Domestic, totaL -----------------------do ... _ 

FinanciaL------------------ •........ do ... . 
Nonfinancial, total\! -----------------do ... . 

Manufacturing, total\! _____________ do •... 
Durable goods. ------------------do .... 

TransportaHon, communication, and 
electrlr, gas, and sanitary serv __ .. bil. $ •• 

Rest of the world. ---------------------do .... 

Profits before tax, totaL. ----------------do •... 
Profits tax liability __ ------------------do ... . 
Profits after tax.-------------------- ... do ... . Dividends._. ___________ . ___ • _______ . do ... . 

Undistributed profits .. ------- .. ____ .do ... . 

Inventory valuation adjustment. ........ do ... . 
Capital consumption adjustment. ...•... do ... . 

Net interest----------------------- ......... do ... . 

DISPOSITION OF PERSONAL INCOMEt 

Quarterly Data Seasonally Adjusted at Annual Rate~ 

Personal income, totaJ. ______________________ bil. $ •. 
Less: Personal tax and nontax payments ..... do •.•. 
Equals: Disposable personal income .•••.••• .do .... 
Less: Personal outlaysEJ) _____________________ do •••• 
Equals: Personal saving§ •• ------------------do .••• 

NEW PLANT AND EQUIPMENT 
EXPENDITURES 

UnadJusted quarterly or annual totals: 
All industries.------ ----------------------bil. $ .. 

Manufactnring ..... --------- _____________ do. __ _ 
Durable goods industries, __ . _________ ao ... . 
Nondurable goods industries , _________ do ... . 

Nonmanufacturing. ___ ------------------do ... . 
Mining ... _. __ .................. ___ .... do ... . 
Railroad ..... _ .... __ .... __ ............. do ... . 
Air transportation_ ........... _____ .... do ... . 
Other transportation .. _ .. _._ ...... ____ .do ... . 

Public utilities _______ •...... _________ .. do. __ . 
Electric .... __________ ........ _. ___ .•. do ... . 
Gas and other ___ --------------------do ... . 

Communication._ ..... ___ .. __ . _____ ... do ... . 
Commercial and other. ----------------do ... . 

Seas. adj. qtrly. totals at annual rates: 

797.7 
700.9 
552.3 
22.1 

126.5 
96.8 

91.7 
32.4 
59.3 

21.3 

100.2 

91.7 
17.4 
74.3 
43.8 
24.0 

8.5 
6.8 

117.0 
48.2 
68.8 
27.8 
40.9 

-18.4 
1.6 

56.3 

1, 054.3 
151.2 
903.1 
830.4 
72.7 

99.74 
38.01 
19.25 
18.76 

61.73 
2. 74 
1. 96 
2. 41 
1.66 

18. i1 
15.94 
2. 76 

12.85 
21.40 

873.0 
763.1 
603.0 
22.3 

137.7 
110.0 

85.1 
25.6 
59.5 

21.0 

921.4 
801.6 
627.3 
23.0 

151.3 
119.8 

83.3 
24.6 
58.7 

21. 1 

91.3 '100.3 

82.5 '100.1 
17.3 16.2 
65.3 '83. 9 
37.4 •45.2 
11.8 '17.8 

7.0 8.8 
11.0 5. 9 

132.1 
52.6 
79.5 
31.1 
48.4 

-38.5 
-2.3 
70.7 

1,154.7 
171.2 
983.6 
909.5 
74.0 

112.40 
46.01 
22.62 
23.39 

66.39 
3.18 
2.54 
2.00 
2.12 

20.55 
17.63 
2.92 

13.96 
22.05 

'116.8 
'45. 6 
'71. 2 

32.8 
'38. 4 

-10.8 
-5.7 
81.6 

1, 245. 9 
169. 2 

1, 076.7 
987.8 
88.9 

112.78 
47.95 
21.84 
26.11 

64.82 
3. 79 
2. 55 
1.84 
3.18 

20.14 
17.00 
3.14 

12.74 
20.60 

All inrlustries .. ---·-------------·---·-----·do ..... ·-·---·. -------- -·------Manufacturing __ ... ________ .... _________ .do ____ ... __ .. _ .. ____ . ______ . __ . 
Durable goods industries, ____________ do ............. _______________ _ 
Nondurable goods industries , _________ do .... _________ -------- _______ _ 

Nonmanufacturing •. _______ . ____ . ______ .do ..... ____ . __ . _______________ . 
Mining ______ --------- -------·---------do .... ______ ... -------- . ______ _ 
Railroad ..... _. ___ . __ . ________________ .do .. _ .. ____ .... __ ------ ___ . ___ _ 
Air transportation _____________________ do .... --------- -------- --------
Other transportation .... _______________ do .... ·----· ... -------- --------

Public utilities _________________________ do .... ______ ........•.......... 
Electric ...................•.......... do ............................ . 
Gas and other .••..... ______ ......... do .. __ ......... -------- _______ . 

Communication _______________________ do .... _________ -------- --------
Commercial and other. ----------------do ..... _________ -------- --------

787.8 
692.5 
545.5 
21.9 

125.2 
95.3 

90.1 
31.2 
58.9 

21.2 

99.6 

90.8 
17.5 
73.2 
44.8 
24.7 

8.1 
6.6 

117.9 
48.8 
69.1 
27.2 
41.9 

-20.6 
2.2 

54.3 

1,039.0 
147.3 
891.7 
821.8 
70.0 

24.73 
9.16 
4.65 
4. 51 

15.57 
.71 
.46 
.72 
.43 

4.59 
3. 91 
.68 

3.27 
5.40 

97.76 
36.58 
18. 6t 
17.94 

61.1~ 
2. 77 
1. 75 
2. 72 
1.62 

18.08 
15.55 
2. 52 

12.70 
21.55 

805.4 
707.6 
558.2 
21.8 

127.6 
97.8 

95.0 
35.2 
59.7 

21.3 

98.9 

91.4 
17.4 
74.0 
42.6 
23.8 

8.6 
6.5 

115.8 
47.8 
68.0 
28.1 
39.9 

-17.9 
1.0 

57.6 

1,067.8 
153.7 
914.1 
840 3 
73.8 

25.04 
9.62 
4. 84 
4. 78 

15.42 
.69 
.48 
. 57 
.44 

4. 82 
4.04 
. 77 

3.19 
5. 24 

100.90 
38.81 
19.73 
19.08 

62.09 
2.82 
l. 95 
2.49 
1. 79 

18.58 
16.00 

2. 58 
13.12 
21.36 

'Revised. v Preliminary. I Estimates (corrected for systematic biases) for Jan.-
Mar. 1976 and Apr.-June 1976 based on expected capital expenditures of business. Expected 
expenditures for the year 1976 appear on p. 18 of the Mar. 1976 ScRVEY. 'Includes com­
munication. tSee corresponding note on p. S-1. <;>Includes data for items not shown 

828.0 
727.1 
573.9 
22.5 

130.6 
101.0 

96.0 
36.8 
59.3 

21.1 

100.4 

92.0 
17.9 
74.1 
42.4 
20.9 

8.2 
7. 7 

119.1 
48.6 
70.5 
29.5 
41.0 

-19.5 
.7 

61.3 

1,098.8 
158.9 
939.9 
853.4 
86.5 

28.48 
11.43 
5.84 
5.59 

17.05 
.71 
.56 
.60 
.47 

5.36 
4.54 

.82 
3.53 
5.83 

103.74 
40.61 
20.48 
20.13 

63.12 
2.76 
2.05 
2.20 
1. 73 

19.80 
16.72 
3.08 

13.24 
21.35 

843.9 
738.7 
583.1 
22.3 

133.2 
105.2 

93.0 
33.7 
59.3 

21.1 

99.6 

85.9 
17.2 
68.7 
40.9 
16.5 

6.2 
14.4 

128.3 
49.4 
78.9 
30.0 
48.9 

-28.0 
-.7 
64.8 

1,115.9 
162.1 
953.8 
872.6 
81.2 

24.10 
9.49 
4. 74 
4. 75 

14.61 
.68 
.50 
.47 
.34 

4.38 
3.85 
.52 

3.19 
5.05 

107.27 
42.96 
21.43 
21.53 

64.31 
2.80 
2.10 
2.13 
1.63 

20.12 
17.12 
3.00 

13.83 
21.69 

863.9 
755.6 
597.6 
22.1 

135.9 
108.3 

81.8 
22.3 
59.5 

21.0 

94.3 

87.2 
17.1 
70.2 
39.8 
11.6 

7.3 
8.8 

129.6 
52.6 
77.1 
30.9 
46.2 

-33.7 
-1.7 
68.7 

1,136.6 
168.4 
968.2 
901.4 
66.8 

28.16 
11.27 
5. 59 
5. 69 

16.89 
. 78 
. 64 
. 61 
. 49 

5. 30 
4.56 
. 75 

3. 60 
5. 46 

111.40 
45.32 
22.50 
22.82 

66.08 
3. 07 
2.42 
2. 21 
1.84 

20.97 
18. 10 

2.87 
13.94 
21.63 

886.3 
774.3 
613.6 
21.9 

138.8 
112.0 

82.1 
21.9 
60.2 

20.9 

89.2 

82.0 
18.3 
63.7 
37.0 
9. 7 

7.7 
10.0 

146.7 
59.3 
87.4 
31.7 
55.7 

-54.7 
-2.7 
72.7 

1,171.6 
175.3 
996.3 
931.7 
64.6 

28.23 
11.62 
5. 65 
5.96 

16.61 
.80 
.64 
.43 
.58 

5.~0 
4.42 
. 78 

3.39 
5.57 

113.99 
47.0! 
23.08 
23.96 

66.94 
3.27 
~.68 
1.84 
2.16 

20.16 
17.47 

2.68 
14.01 
22.84 

898.1 
783.6 
617.7 
23.0 

142.9 
114.4 

83.6 
24.6 
59.0 

20.9 

82.0 

75.1 
16 . .''> 
58.6 
31.9 
9.2 

6. 7 
11.0 

123.9 
49.2 
74.7 
31.7 
43.0 

-37.7 
-4.2 
76.7 

1,194.8 
178.9 

1, 015.9 
932.4 
83.6 

31.92 
13.63 
6. 64 
6. 99 

18.29 
. 91 
. 78 
.48 
.71 

5.67 
4. 80 

.87 
3. 78 
5.97 

116.22 
48.08 
23.28 
24.80 

68.14 
3.56 
3.05 
1.81 
2. 71 

20.93 
17.76 
3.17 

14.04 
22.04 

897.1 
781.0 
611.7 
22.9 

146.4 
116.1 

79.6 
21.0 
58.6 

20.8 

78.9 

77.6 
18.3 
59.3 
30.0 
8.9 

5.1 
5.8 

97.1 
37.5 
59.6 
32.1 
27.5 

-13.7 
-4.5 
78.7 

1,203.6 
179.6 

1,024.0 
950.4 
73.6 

25.82 
10.84 
5.10 
5. 74 

14.98 
. 91 
.59 
.44 
.62 

4.42 
3.84 
.58 

3.11 
4.88 

114.57 
49.05 
22.86 
26.20 

65.52 
3. 76 
2.39 
2.09 
2.82 

20.28 
17.03 
3. 25 

13.36 
20.82 

905.4 
787.6 
615.0 
22.8 

149.7 
117.8 

78.6 
20.1 
58.5 

20.5 

96.6 

95.7 
15.5 
80.2 
43.5 
16.0 

7.9 
5.8 

108.2 
41.6 
66.6 
32.6 
34.0 

-6.6 
-5.0 
79.7 

1,223.8 
142.1 

1, 081.7 
974.2 
107.5 

28.43 
12.15 
5.59 
6.55 

16.28 
.97 
.71 
.47 
. 77 

4.94 
4.15 
.79 

3.22 
5.19 

112.4fi 
48.78 
22.59 
26.19 

63.68 
3.78 
2. 70 
1.60 
2. 75 

19.52 
16.41 
3.11 

12.1>0 
20.83 

928.2 
807.3 
631.9 
22.8 

152.6 
120.9 

88.0 
29.3 
58.7 

20.9 

955. 1 
830.7 
650.5 
23.6 

156. ,) 
124.4 

87.1 
28.2 
58.9 

22.0 

113. 1 ' 112. 7 

113. 4 ' 113. 6 
14.9 16.1 
98.6 •97.4 
54.6 52.8 
24.5 21. g 

11.3 11.0 
6.2 5.8 

129.5 
50.7 
78.8 
33.5 
45.3 

-9.9 
-6.5 
82.2 

1,261.7 
174.6 

1, 087.1 
1, 001.3 

85.9 

27.79 
11.67 
5.16 
6. 51 

16.12 
.94 
.62 
.50 
.85 

5.07 
4.16 

. 91 
3.14 
5.00 

112.16 
47.39 
21.01 
26.38 

64.76 
3. ~2 
2. 75 
2.12 
2.99 

19.79 
16.58 
3. 21 

12.9:1 
20.34 

'132. 4 
'52. 5 
'79. 9 

33.1 
'46. 8 

-13.1 
-6.6 
85.7 

1,294.5 
180.5 

1,114.0 
1,025.4 

88.6 

30.74 
13.30 
5. 99 
7.30 

17.44 
.97 
.62 
.43 
. 93 

5. 70 
4. 85 
.85 

3.26 
5.52 

111.80 
46.82 
21.07 
25. 7.j 

64.98 
3.82 
2. 39 
l. 65 
3.56 

20.91 
17.92 
3.00 

12.22 
20.44 

982.2 
851. 1 
668.5 
23.6 

159.0 
131.1 

84.9 
25.3 
59.6 

22.7 

89.2 --------

1,324. 4 
184.4 

1, 140.0 
1,053.6 

86.3 

126.56 I 30. 19 
11.05 12.84 

4. 94 5. 65 
6. 12 7. 19 

15.51 
.89 
.49 
.35 
.67 

17.35 
. 97 
.51 
.39 
.82 

5. 07 5. 86 
4. 41 5. 01 

.65 . 86 

28.04 28.79 

I 118.70 1119. 62 
50.24 51.45 
22.32 22.74 
27.92 28.72 

68.47 
3. 70 
2.04 
1.64 
3.49 

68.17 
3. 78 
1. 96 
1.34 
3.11 • 

23.21 23.17 
19.58 19.81 
a. 64 a. 36 

-'34j9·t-'34:si· 
separately. $Personal outlays comprise personal consumption expenditures, interest 
paid by consumers to business, and personal transfer payments to foreigners (net). 

§Personal saving is excess of disposable income over personal outlays. . 
~Data for individual durable and nondurable goods industries components appear 111 the 

Mar., June, Sept., and Dec. issues of the SuRVEY. 



April 1976 SURVEY OF CURRENT BUSINESS S-3 
Unleaa otherwise stated in footnotes below, data 1973 1 1974 11975• 1973 1974 1975• 1976. 

through 1972 and descriptive notes areas shown in 
the 1973 edition of BUSINESS STATISTICS 

I I III I IV I I I I I I Annual total I II I II III IV l II III IV I 

GENERAL BUSINESS INDICATORS-Quarterly Series-Continued 

u.s. BALANCE OF INTERNATIONAL 
PAYMENTSo' 

Quarterly Data Ar. Seasonally Adjusted 
(Credits+; debits-) 

E xports of goods and services (excl. transfers under 
military grants)_ -------- .. ------- ...... mil.$ __ 

Merchandise, adjusted, excl. mllitary _______ do ____ 
Transfers under U.S. military agency sales con-

tracts ... ---- ___ ------ __ ------- __________ mil. $ __ 
Receipts of Income on U.S. Investments 

abroad __________ ------ _________________ .mil. $ .. 
Other services _____ -- _______________________ do ____ 

mports of goods and servlceslf .. ___ .......... do ____ I 
11 1erchandlse, adjusted, excl. mllitary _________ do ____ 

Direct defense expenditures~---- __________ .do ____ 
Payments of Income of foreign investments in the u.s ____________________________________ mll. $ __ 
Other services _________________ .. __________ .do ____ 

B alance on goods and services, totaL ________ do ____ 
1\!erchandlse, adjusted, excl. milltary _______ do ____ 

Unilateral transactions (excl. military grants), net 
mil.$ __ 

Balance on current account_ _________________ do ____ 
Lon~-term capital, net: 

U.S. Govcrnment. _______________________ do ____ 
Private ______________________ --------- __ .do. ___ 

Balance on current account and long-term capital 
mil.$ __ 

Non-liquid short-term private capital flows, net 
mil.$ __ 

Allocation of special drawing rights (SDR) ... do ____ 
Errors and omissions, net ____________________ do ____ 

Net llouldlty balance ________________________ do ____ 
Llould private capital flows, net_------------ dL ___ 
Official reserve transactions balance __________ do ____ 
Changes in liabilities to foreign official agencies: 

J,iould ___________________________________ mil. $ .. 
Other rradily marketable __________________ do ____ 

102,051 144,448 
71,379 98,309 

2, 342 2,944 

13,998 26,068 
14,333 17,126 

-97,875 -140,623 
-70,424 -103,586 
-4,658 -5,103 

-8,819 -15,946 
-13,973 -15,988 

4,177 3,825 
955 -5,277 

-3,841 -7,182 
335 -3,357 

-1,490 1,119 
177 -8,463 

-977 -10,702 

-4,238 -12,936 

·:..:2;436' ---4;698' 

-7,651 -18,940 
2,343 10,543 

-5,308 -8,397 

4,456 8,503 
1,118 673 

c~~~~~~~du :s: <;m·c-Ial -.-es-.-;.-;~ assei:s; ii.iC: :~g:::: 1 

-475 655 
209 -1,434 

Gross liquidity balances, excluding SDR ____ do ____ -9,602 -25,207 

Unless otherwise stated in footnotes below, data 1974 I 1975 
through 1972 and descriptive notes areas shown in 
the 1973 edition of BUSINESS STATISTICS 

Annual 

147,548 22,329 24,144 
107, 184 15,423 16,958 

3, 981 347 455 

17,875 3,123 3,304 
18,509 3,436 3,427 

-131,049 -22,690 -23,978 
-!18,139 -16,334 -17,189 
-4,800 -1,174 -1,236 

-11,845 -1,799 -2,096 
-16,266 -3,383 -3,457 

16,500 -361 166 
0,045 -911 -231 

-4,583 -755 -1,015 
11,916 -1,116 -849 

-1,726 -334 54 
-8,789 57 -290 

1,401 -1,393 -1,085 

-2,819 -1,543 -1,497 

4,556 :..:3;875' ----863' 

3,138 -6,811 -1,719 
-5,601 -3,818 2,270 
-2,463 -10,629 551 

I 1,007 9,250 -994 
2, 072 1, 202 259 
I -9 -43 167 
-607 220 17 

-6,062 -8,5691 -835 

Feb. I Mar. I Apr. I 

I 

26,282 29,298 33,337 35,510 37,187 38,413 36,955 35,339 36,988 38,267 --------18,451 20,547 22,464 24,218 25,034 26,593 27,056 25,843 26,596 27,689 --------
531 1, 009 663 678 766 837 949 800 1, 070 1, 162 --------

3,576 3,995 6,129 6,447 7,054 6,438 4,306 4,247 4,676 4,646 --------3,724 3, 747 4,081 4,167 4,333 4,545 4,644 4, 449 4, 646 4, 770 --------
-24,729 -26,478 -30,345 -35,432 -37,422 -37,424 -34,082.-30,403 -32,515 -34,049 ---------17,737 -19,164 -22,.'>87 -25,677 -27,349 -27,973 -25,561 '-22,569 -24,485 -25,524 
-1,072 -1,177 -1,166 -1,324 -1,279 -1,335 -1,303 -1,209 -1,120 -1,167 --------
-2,413 -2,511 -2,884 -4,483 -4,700 -3,879 -3,121 -2,847 -2,903 -2,974 ---------3,507 -3,626 -3,708 -3,948 -4,094 -4,237 -4,097 -3,778 -4,007 -4,384 --------

1,553 2,820 2,992 78 -235 989 2,873 4, 936 4,473 4,218 
714 1,383 -123 -1,459 -2,315 -1,380 1,495 3,274 2,111 2,165 

--------
--------

-900 -1,173 -2,966 -1,865 -1,265 -1,088 -1,175 -1,183 -1,027 -1,201 
653 1,647 26 -1,787 -1,500 -99 1, 698 3, 753 3,446 3,017 

--------
--------

-442 -769 1,411 484 83 -860 -469 -350 -477 -430 
1, 706 -1,297 264 -999 -2,157 -5,570 -2,206 -2,421 -1,573 -2,591 

--------
--------

1, 917 -419 1, 701 -2,302 -3,574 -6,529 -977 982 1, 396 -4 --------
59 -1,257 -3,908 -5,265 -1,458 -2,305 1, 949 -966 -1,893 -1,909 --------

-150 -- "726- 1, 014 1, 313 --i.-135' -------- --------1, 236 2,485 446 936 690 --------
1,826 -950 -1,193 -6,254 -3,897 -7,598 3,457 462 439 -1,223 --------492 3,399 1, 745 2,054 4,014 2, 730 -6,623 -2,232 4,569 -1,315 
2,318 2,449 552 -4,200 117 -4,868 -3,166 -1,770 5,008 -2,538 

--------
--------

-1,864 -1,933 -62 3,930 751 3,886 2,686 1 1, 394 1-4,962 I 1, 892 
11 -354 -278 185 136 630 811 406 297 558 

--------
-452 -147 -2 443 -1 215 -6 I -1 1-1 1 -1 --------
-13 -15 -210 -358 -1,003 137 -325 -29 -342 89 

--------
1,306 -1,507 -3,813 -7,551 1-4,146 -9,699 -1,339 -1,869 874 -3,731 

--------
' 

--------

1975 1976 

May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. Jan. I Feb. ll\Iar. • 

GENERAL BUSINESS INDICATORS-Monthly Series 

PERSONAL INCOME, BY SOURCEt 

Seasonally adjusted, at annual rates:t 
Total personal income _____________________ bil. $ __ 1,154.7 1,245.9 1,203.2 1,205.0 1,209.0 

\Y age and salary disbursements, totaL_ .. do ____ 763.6 801.6 779.1 781.7 782.7 
Commodity-producing industries, totaLdo ____ 273.7 273.6 266.1 265.9 265.8 

Manufacturing _____________________ .. do. ___ 211.2 211.2 204.3 204.4 204.9 
Distributive industries .. ______________ .do. ___ 184.3 195.1 190.2 190.7 190.9 

St'>rvice industrif's _____________________ .do ____ 145.0 158.6 153.5 1.')4. 6 154.5 
Govt. and govt. enterprises ____________ do ____ 160.6 174.3 169.3 170.5 171.5 

Oth<'f labor inronw ______________________ do ____ 54.5 61.3 59.0 59.4 59.8 
PronriPtors' income:.6, Farm __________________________________ do ____ 25.6 24.6 21.0 17.9 18.5 Nonfarm _______________________________ do ____ 59.5 58.7 58.5 58.6 58.5 

Rental Income of persons, with capital con-
sumptlon adjustment_ _________________ bil. $ .. 21.0 21.1 20.8 20.8 20.7 

Dividends ___ ------------ ________________ do ____ 31.1 32. H 32.1 32.1 32.4 
Personal intrrrst income _________________ do ____ 106.5 120.5 116.0 116.1 116.6 
Tran!'frr paymrnts _______________________ do ____ 140.4 175.0 165.4 167.2 168.6 
Less personal contributions for social insurance bil. $_ 47.4 49.8 48.8 48.9 48.9 

Total nonfarm income_ --------------------do .... 1,119.1 1,210. 2 1, 171.3 1, 176.2 1,179. 7 

FARM INCOME ANI> MARKETINGt 

Cash receipts from farming, including Government 
payments, totalt.-----------------------mi!. $ __ 94,051 91,380 5, 592 5, 617 5,663 

Farm marketings and CCC loans, totaL ... do ____ 93,521 90,572 5, 442 5,521 5, 606 Crops _________________________________ •.. do ____ 52,097 47,327 2, 541 2,448 2, 291 
Ll vestock an'! products, total<;> _________ .do. ___ 41,424 43,245 2, 901 3, 073 3, 315 Dairy products ________________________ .do ____ 9,399 9, 790 719 811 807 

Ill rat animals ....... ____________________ do ____ 25,257 26, 110 1, 676 1, 735 2,002 Poultry :md eggs _______________________ do ____ 6,285 6,871 468 494 463 

Indexes of cash rrcri pts from marketings and CCC 
loans, unadjusted:t 

All commodities ______________________ .1967 = 100 .. 218 212 153 155 157 Crops _________________ ... _________________ do ____ 283 257 165 159 149 Livestock and products __________________ do ____ 170 177 143 151 163 

Indexes of volume of farm marketings, unadjusted :f 
All commodities ______________________ .1967 = 100. _ 111 115 89 89 89 Crops ____________________________________ do ____ 122 129 80 73 69 Linstock and products __________________ do ____ 104 10!) 94 100 103 

r Revi~f'd. P Preliminary. tAll nonmarketable U.S. Treasurv securities issued to 
f or('.ign.oflkial f('Sf'fV(' agenriC's are includt'd in U.S. liquid liabilities to iorrign official agencies 
bel(lnmng second quarter 11175. ci'More complete details, as well as revisions back to 1960, 
appear on p. 26 ff. of the June 1975 issue of the SURVEY. ~Annual data in the 1973 Busi­
NEss STATISTICs should read as follows (mil.$): 1956 total imports of goods and services, 

1,217.2 1,245.2 1,244.0 1,262.4 1,278.7 

787.4 792.7 797.4 808.8 815.6 
267.0 268.8 270.9 275.6 279.5 
205.6 207.2 208.8 213.2 216.6 
1\11.7 192.9 193.9 197.7 198.2 

156.1 157.4 158.2 160.3 161.5 
172.6 173.6 174.4 175.2 176.4 
60.3 60.8 61.4 62.0 62.6 

20.1 21.7 25.8 29.3 32.7 
58.6 58.6 58.7 58.7 58.8 

20.5 20.2 20.5 21.0 21.3 
32.6 32.9 33.2 33.5 33.9 

117.5 118.6 119.7 121.2 122.9 
169.3 189.0 176.8 178.1 181.3 
49.1 49.3 49.5 50.0 50.4 

1, 186.2 1,212.5 1, 207.2 1, 222.1 1, 234.8 

5, 784 6,665 7, 700 7,663 8, 741 

5, 752 6,651 7, 674 7, 619 8, 695 
2, 202 3, 101 4,070 4,052 4, 606 
3,550 3,550 3, 604 3, 567 4, 087 

844 808 793 792 798 
2, 151 2,174 2, 155 2,108 2,598 

511 527 615 628 656 

161 186 215 214 244 
143 202 265 264 300 
175 175 177 176 201 

90 99 112 111 128 
70 99 129 126 151 

102 99 100 101 110 

1,287.4 1,295.9 1,300.2 

824.1 831.2 836.8 
281.7 283.2 286.9 
218.7 219.7 223.3 
200.2 202.4 202.9 

163.1 165.3 165.7 
179.0 180.3 181.2 
63.2 63.8 64.4 

30.5 28.3 25.8 
58.9 58.8 58.9 

21.8 22.0 22.2 
33.8 33.8 31.7 

125.1 127.9 129.0 
180.6 181.4 182.9 
50.7 51.2 51.6 

1, 245.6 1, 256.3 1,262.9 

11,352 10,224 8, 799 

11,276 10,174 8, 722 
6,809 6, 230 4, 745 
4, 467 3, 944 3,977 

861 861 940 
2, 884 2,426 2, 310 

685 623 677 

316 285 244 
443 406 309 
220 194 196 

169 159 134 
234 225 170 
123 112 109 

•1,313.6 •1,325. 9 

'846. 0 '851. 6 
'291. 2 '293.0 
'2~6. 9 r 2~8.4 
f' 205.8 '207. 2 

'167.1 '168.8 
181.9 182.6 
'65. 2 '66.1 

'25. 6 '25.3 
59.1 '59. 7 

22.5 22.7 
33.4 '33.3 

130 .. 4 131.8 
184.7 '188. 9 
53.3 53.4 

,.1,276.3 '1,288.9 

8, 086 6,150 

8,003 '6,097 
4, 183 '2,371 
3, 820 r 3, 726 

%4 ,. 878 
2,241 '2, 283 

576 ,. 527 

224 171 
272 154 
188 183 

120 93 
143 80 
10.) 102 

1, 333.5 

855.8 
295.0 
230. 
207. 

169. 
183. 
67. 

25. 
59. 

22. 
33. 

132. 
190. 
53. 

1, 296. 

4 
8 

6 
4 
0 

0 
9 

9 
2 
9 
2 
5 
7 

-------
6, 20 0 

0 
0 
0 
0 
0 

2,10 
4,10 
1,00 
2,50 

60 

17 
13 
20 

9 
6 

11 

3 
3 
3 

5 
4 
7 

-19,627; 1953-59 direct defense expenditures, -2,615; -2,642; -2,901; -2,949; -:-3,216; -3,~35; 
-3,107. !See corresponding note on p. S-1. 6Include,; inventory valuatwn and capital 
consumption adjustments. tSeries revised beginning 1959; revisions for penods pnor to 
1\lay 1974 are available from the U.S. Dept. of Agr., Economic Research Service. ~In­
cludes data for items not shown separately. 



S-4 SURVEY OF CURRENT BUSINESS April 1976 

-
Unless otherwise stated in footnotes below, data 

1974 11975. 1975 1976 

through 1972 and descriptive notes are as shown in ----
Feb. I Mar. I Apr. I May I June I I Aug. I Sept. the 1973 edition of BUSINESS STATISTICS Annual July I Oct. I Nov. I Dec. Jan. I Feb.• I Mar.• 

GENERAL BUSINESS INDICATORS-Continued 

INDUSTRIAL PRODUCTIONci' 

Federal Reurve Board Index of Quantity Output 

Not seasonally adjusted: 
Total index ci' •....•.•................. 1967=100 .. 124.8 113.7 111.4 110.6 110.4 
Ry market groupings: 
Products, totaL •.....•..•.•.•.•...••..•.•• do .••• 123.1 115.7 112.8 112.3 112.5 

Final products .............. _ ..... _ ...... do ... _ 121.7 115.5 112.9 112.2 112.0 
Consumer goods •............ _._ ... _ ... do .... 128.8 124.0 117.9 117.4 118.7 

Automotive products ................ do .... 110.0 99.1 80.3 90.3 101.4 
Home goods and clothing •........... do .... 124.6 110.2 106.7 103.8 105.4 

Equipment. ........................... do .... 111.7 103.6 106.0 104.9 102.8 

Intermediate products ..•.•••••...•••.•.•• do •••• 12R.3 116.3 112.5 112.5 114.2 
Materials .•............................... do .... 127.4 110.5 109.0 107.8 106.9 

By industry groupings: 
Manufacturing ....................... _ ... do._ .. 124.4 112.1 109.8 108.5 109.0 

Durable manufactures •......... _ ...... do ... _ 120.7 105.7 106.4 105.7 105.0 
Nondurable manufactures •............ do .... 129.7 121.4 114.8 112.6 114.7 

Mining and utilities ..........•........ __ .do .... 127.3 127.5 126.8 126.1 124.2 

Seasonally adjusted: 
Total index •..••.••..••••.•.•..........•••• do ••.. 124.8 113.7 111.2 '110. 0 109.9 
By market groupings: 

Products, total.. ...•..................... do .... 123.1 115.7 113.7 112.4 113.0 
Final produets ......................... do .... 121.7 115.5 l13.4 112.2 112.6 

Consumer goods ...............•..... do .... 128.8 124.0 118.9 118.2 119.7 

Durable consumer goods ........... do .... 127.9 112.5 101.0 103.1 107.8 
Automotive products ............ do .... 110.0 99. 1 78.2 86.8 93.6 

Autos .......................... do .... 94.9 86.9 58.9 73.1 82.4 
Auto parts and allied goods .... do .... 139.0 122.3 115.5 113.2 115.2 

Home goods<;> ................... do .... 138.0 120.1 114.0 112.3 115.9 
Appliances, TV. home audio ... do .... 132.0 101.8 89.0 85.0 96.7 
Carpeting and furniture .•..... do .. _. 153.5 1~3. 8 132.3 127.9 127.8 

Nondurable consumer goods ....... do .... 129.2 128.4 125.6 124.2 124.0 
Clothing ...................•..... do .... 109.0 98.7 94.5 90.9 89.2 
Consumer staples ................ do .... 134.5 136.2 133.6 132.7 133.3 

Consumer foods and tobacco ... do .... 125.4 125.3 123.2 120.7 122.7 
Nonfood staples ................ do .... 144.0 147.7 144.5 145.3 144.3 

Equipment. ......................... do .... 111.7 103.6 105.3 103.9 103.0 
Business equipment. .............. do .... 129.4 116.7 119.3 117.0 115.4 

Industrial equipment<;> ....•..... do .... 128.7 116.8 120.4 118.8 116.4 
Building and miningequipment.do .... 136.0 133.7 137.0 137.7 132.3 
Manufacturing equipment ..•.. do .... 121.7 106.0 109.4 106.6 105.6 

Commercial transit, farm eq <;> .... do .... 130.3 116.6 118.0 115.1 114.2 
Commercial equipment. ....... do .... 141.1 125.0 130.4 127.8 123.2 
Transit equipment. ......•.•... do .... 109.6 98.1 91.5 88.8 92.2 

Defense and space equipment ...... do .... 82.3 81.7 82.4 82.1 82.4 

Intermediate products ...•.......•.... do ... 128.3 116.3 115.1 112.7 113.4 
Construction products .........•..•. =do: .•. 129.6 112.2 112.1 109.1 110.1 
Misc. intermediate products .......... do .... 127.3 119.8 118.4 115.6 116.1 

Materials ................................. do .... 127.4 110.5 107.4 105.9 105.2 
Durable goods materials<;> .......... _ .. do .... 127.3 106.4 107.0 104.7 101.6 

Consumer durable parts ............. do .... 112.1 93.9 82.1 84.7 86.0 
Equipment parts •................ _ .. do ... _ 123.8 106.3 112.0 108.7 104.6 

Nondurable goods materials<;> ......... do .... 128.5 114.8 105.7 105.3 107.9 
Textile, paper and chem. materials ... do .... 139.8 120.9 10S.5 106.2 110.4 

Fuel and power, industrial. ............ do .... 122.6 118.8 118.1 118.0 117.5 

ny industry groupings: 
Manufacturing, total................. do 124.4 112.1 109.3 107.7 107.9 

Durable manufactures ............. ::::do:::: 120.7 105.7 104.8 103.5 103.3 
Pr~If!ary and fabricated metals ....... do .... 127.5 105.4 107.7 105.1 103.2 

r/~~r,f.,:.\'~i!~J::::::::::::::::::: :~~:::: 124.1 97.0 102.1 98.1 95.0 
119.9 95.9 105.0 103.1 99.4 

Nonferrous metals ............... do .... 131.2 99.3 97.4 89.7 89.6 
Fabricated metal products ......•.. do .... 131.4 114.8 113.7 112.9 112.4 

1\f~hig~ry and allied goods<;> ........ do .... 116.3 103.9 102.4 101.5 101.9 
ac mery ..................... _ ... do .... 12R.1 112.8 115.6 112.2 110.8 
Nonelectrical machinery_ ......... do .... 133.8 118.7 123.6 119.3 116.8 
Electrical machinery ............. do .... 125.2 106.2 1C6. 6 104.3 104.0 

Transportation equipment. ...... _ .do .•.. 96.9 88.3 77.1 81.0 84.7 
Motor vehicles and parts .......... do .... 113.2 98.0 77.6 85.4 93. 1 

I Aterospace and misc. trans. eq .... do .... 81.1 79.0 76.6 76.7 76.6 
ns ruments ...............•.... __ .do .... 143.9 133.7 134.2 130.6 131.1 

Lumber, clay, and glass ........•..... do .•.. 123.6 109.1 104.6 102.6 104.8 
Lumber and products do 
Clay, glass, and stone products.~~::do:::: 120. 1 109.6 99.6 99.8 104.1 

125.7 108.8 107.8 104.2 105.4 

Furniture and miscellaneous ...••.... do .... 136.1 121.5 119.6 118.7 117.6 F~rmture and fixtures ...........•. do .•.. 
Miscellaneous manufactures ..•••... do .... 126.9 109.6 110.6 106.7 105.6 

144.4 132.3 128.0 129.7 128.5 

Nondurable manufactures.. do 129.7 121.4 115.6 113.7 114.8 Textiles, apparel and leather········ do .... 108.9 97.8 89.6 87.5 90.4 
Textile mill products .. ------~::::::do:::: 122.7 109.9 93.3 96.8 100.4 
tpp~rel products .................. do .... 105.4 94.4 92.6 86.4 88.2 

eat er products ...•..•......•.... do ..•. 77.3 73.8 66.7 63.5 68.0 

Paper and printing .......•.......•.. do .... 121.0 109.6 106.6 104.2 102.4 
Pape~ and products .............•.. do .... 134.0 115.7 109.5 104.5 105.8 
Pnntmg and publishing ........... do .... 112.3 105.5 104.7 104. 0 100.2 

~ ~~~~~d~s dat" yrelitminary. ci'Monthly revisions for 1972 are available upon request. 
D a or I Cf!1S n_ot shown separately. • Estimated. 

rof'blatf /or the automotJ~e mdustry reflect updating of seas. factors back to Jan. 1972; those 
as urnaces, steel mills reflect (back to 1958) adjustment of sales to annual totals in the 

110.6 114.5 109.4 115.5 120.3 119.6 

112.7 117.7 113.6 118.6 122.9 120.8 
112.4 117.7 113.3 118.3 123.0 120.4 
119.4 127.1 122.7 130.9 135.9 132.0 
103.7 109.9 89.4 96.6 112.8 117.8 
106.3 113.2 103.0 115.8 120.6 121.3 
102.7 104.6 100.2 100.6 105.1 104.3 

113.5 117.5 114.9 119.9 122.4 121.9 
107.2 109.2 102.5 110.3 115.9 117.5 

109.1 113.0 106.7 113.4 118.7 119.0 
104. 1 106.7 99.0 103.8 109.2 109.6 
116.5 122.2 117.9 127.0 132.2 132.4 

122.7 127.1 130.0 134.4 133.3 125.7 

110.1 111.1 112.2 114.2 116.2 116.7 

113.4 114.2 115.3 115.8 116.9 116.9 
113.7 114.5 115.7 115.9 116.9 117.0 
121.2 123.3 125.5 125.7 126.8 127.0 

110.5 113.2 115.9 116.1 118.3 118.3 
97.6 103.4 106.9 105.9 106.7 108.9 
86.3 93.2 97.7 96.8 97.9 101.2 

119.3 122.8 124.8 123.2 123.5 123.9 

117.8 118.8 121.0 121.9 125.0 123.6 
102.3 103.5 104.8 106.5 108.4 105.4 
128.6 131.1 135.5 136.0 137.6 137.9 

125.3 127.2 129.0 129.4 130.1 130.5 
94.4 97.7 101.6 102.0 101.5 104.5 

133.4 134.9 136.3 136.6 137.8 137.3 
122.4 124.2 125.5 125.8 126.4 127.2 
145.3 146.4 147.7 148.0 149.9 148.1 

1C2. 9 102.2 102.2 102.3 102.8 102.6 
115.0 113.9 113.9 114.9 115.6 115.7 
11.'i. 3 114.0 113.3 113.4 114.5 115.4 
131.7 127.7 126.9 128.3 129.7 133. 1 
105.0 104.3 105.5 105.2 104.5 104.0 

114.7 113.9 114.6 116.4 116.9 116.2 
121.5 120.7 123.0 123.4 122.6 123.3 
98.6 98.0 98.0 101.5 105.0 100.4 

82.7 82.9 82.6 81.4 81.6 81.1 

112.4 112.8 114.3 115.4 116.6 117.0 
107.6 106.8 108.0 109.3 112.0 112.5 
116.2 117.4 119.3 120.3 120.3 120.7 

104.9 106.0 106.8 111.5 115.1 116.5 
100.2 99.8 100.3 106.1 108.7 110.2 
87.7 90.8 92.8 101.7 103.0 102.4 

102. 1 97.3 96.8 100.7 102.4 105.2 
109.5 112.3 114.0 118.3 123.4 125.0 
113.2 117.0 118.9 126.0 133.9 136. 1 
118.0 119.5 121.1 118.4 121.3 120.6 

108.2 109.5 110.6 112.8 114.7 115.8 
102.5 103.2 103.4 105.4 107.0 107.6 
99.8 100.8 100.7 104.1 106. 1 105.9 
89.9 91.8 92.8 96.5 97.2 97.0 
90.1 88.7 87.0 90.4 91.3 93. :~ 
91.9 97.0 103.8 108.1 107.3 106.0 

110.9 110.9 HYJ. 7 112.7 116.1 115.9 

101.7 102.3 102.4 103.7 105.0 105.8 
109.0 108.2 108.4 110.0 111.7 112.9 
113.7 112.3 112.9 115.1 116.7 117.7 
103.8 103.8 103.4 104.4 106.1 107.6 

87.6 90.5 91.0 92.9 94.3 94.7 
95.0 100.0 103.2 107.2 110.1 111.0 
~0. 4 81.3 79.3 79.1 79.2 79.0 

129.7 131.0 132.4 132.1 134.5 134.5 

105.9 107.0 108.2 110.6 113.1 114.4 
108.0 110.3 112.0 114.5 115.5 116.8 
104.7 105.1 106.2 108.3 111.7 113.0 

119.7 120.1 121.1 123.1 124.3 124.6 
109.6 107.9 109.4 109.6 110.6 110.8 
129.0 131.1 131.8 135.3 136.7 137.2 

116.2 118.6 120.8 123.4 125.7 127.2 
93.2 94.9 97.4 100.2 104.0 106.0 

103.8 106.9 110.7 115.0 121.2 123.2 
90.9 91.5 92.9 95.8 96.1 98.0 
70.0 71.2 73.5 71.7 81.2 83.8 

103.9 107.3 107.4 110.8 113.9 114.8 
105.8 109.5 111.7 116.4 124.0 127.0 
102.6 105.9 104.4 107.1 107.1 106.5 

117.5 '114.5 '116.5 

118.0 '114. 4 '116. 5 
117.3 '113. 9 '116. 7 
127.6 ' 122. 1 ' 126. 7 
111.2 '95.9 '110.1 
116.8 '108. 9 '112.4 
103.0 102.4 102.9 

120.3 '116.3 '115.5 
116.7 '114. 6 '116.3 

117.2 ' 112. 9 '114. 3 
108.3 '105. 3 '106. 8 
129.9 '123. 9 '125. 2 

124.2 '126. 2 '130.4 

117.6 '118.4 '119. 4 

118.0 '119. 3 '120. 2 
117.9 '119. 0 ' 119. 7 
128.9 '130.2 '130.9 

118.8 '119.5 '120. 8 
109.3 '111. 3 'ill. 6 
100.0 100.1 99.2 
127.2 '132. 7 '135. 2 

124.2 '124.1 '126.1 
104.6 106.0 '110. 3 
139.3 '138. 7 '140.4 

132.7 '134. 4 '134.8 
106.2 '108.2 109.5 
139.7 '141. 4 '141.5 
130.0 '130. 6 '131. 3 
150.0 '152. 7 '152.1 

102.5 '103. 5 '104. 2 
116.5 ' 118.2 '119. 1 
116.3 ' 118.4 '118. 4 
136.5 138.0 '139. 8 
103.6 '105.9 '106.3 

116.7 118.0 119.8 
123.3 '125.3 126.9 
101.7 '102. 9 '105.2 

79.4 '79.0 '79. 3 

118.5 '120.3 '122. 2 
112.5 '114. 2 ' 116.7 
123.3 '125.4 '126. 7 

116.8 '116. 8 '118. 1 
110.9 '110.8 '112. 8 
102.8 '103.1 '104. 7 
107.9 '107.9 '108. 7 
124.9 '125. 7 '126. 0 
136.3 '137. 7 '138. 4 
120.7 '117. 2 '118.1 

116.3 '117.0 118.0 
107.8 ' 108. 1 '109.0 
107.1 '105. 6 '108.3 
98.1 '95.1 '99.9 
96.0 92.2 •96.2 

104.2 •99.8 '108. 7 
117.3 '117.3 '117. 7 

106.2 '106. 8 '106. 5 
114.2 '115.1 ' 114.9 
119.2 119.9 '119. 5 
108.6 '109. 6 '109. 9 

94.1 '95.5 '94. 2 
109.4 110.4 '109. 6 
79.4 81.1 '79.4 

137.0 138.7 '142. 8 

112.6 113.9 '118.1 
115.0 '116.1 ' 122.2 
111.2 '112. 6 '115. 7 

122.9 '124. 1 '125. 4 
111.0 ' 112.2 '115. 1 
133.7 135.1 '134. 7 

128.7 130.0 '131. 2 
108.4 ' 109.7 '110.5 
125.2 '126. 8 '125. 2 
101.3 '103.2 106.0 
83.5 81.5 '83. 4 

114.7 116.8 '119. 2 
127.3 '129. 2 '132. 6 
106.2 '108.5 '110.1 

120.4 

120.4 
120.5 
131.0 
121.0 
121.1 
105.7 

120.0 
120.4 

119.8 
112.1 
130.8 

127.5 

120.2 

121.1 
120.5 
131.6 

122.4 
115.1 
105.2 
134.2 

126.6 
110.6 
143.1 

135.0 
--------

141.6 
131.5 
152.2 

105.0 
120.6 
119.5 
140.1 
107.0 

121.6 
128.3 
107.8 

79.1 

122.9 
117.0 
127.6 

118.8 
114.0 
105.2 
109.5 
126.3 
138.6 
117.2 

119.3 
110.3 
110.9 
103.9 
101.3 
108.8 
118.7 

107.5 
115.9 
120.4 
111.3 

95.9 
113.7 
78.7 

143.2 

117.9 
121.4 
115.9 

127.1 
118.8 
134.7 

132.1 
110.6 
124.3 

--------
84.9 

120.0 
133.1 
111.2 

121. 

121. 
121. 
132. 
125. 
122. 
106. 

122. 
121. 

121. 
113. 
131. 

128. 

120. 

3 

5 
3 
1 
1 
0 
4 

0 
1 

1 
8 
7 

4 

121.5 
121. 
132. 

0 
2 

123.8 
117.2 
108. 0 
134.5 

127. 
112. 

5 
0 

-------
135. 4 

-------
142.1 
132.2 
152.6 

105.4 
121.4 
120.3 
140.5 
107.8 

122.6 
129.4 
108.5 

78.9 

123.3 
117.2 

-------
120.2 
115.4 
107.2 
110.0 
126.8 
139.0 
122.8 

119.9 
111.2 
111.9 
105.5 
103.0 

-------
119.2 

108.3 
116.7 
120.9 
112.1 

97.4 
117.7 
77.7 

142.6 

118.3 
-------
-------

128.3 
-------
-------

132.6 
110.6 

-------
-------
-------

120.7 
-------

111.7 

1973 Annual Survey ofl\lanufactures, a restatement of the level of new and unfilled orders, 
and a recomputation of seas. factors. Revised monthly data are available from the Bureau 
of the Census, Wash., D.C. 20233. 



April 1976 SURVEY OF CURRENT BUSINESS S-5 

Unless otherwise stated in footnotes below, data 
1974 11975. 1975 1976 

through 1972 and descriptive notes are as shown in 

Feb. I Mar. I Apr. I May I June I I Aug. I Sept. I Oct. I Nov. I Dec. Jan. I I Mar.• 
the 1973 edition of BUSINESS STATISTICS Annual July Feb. 

GENERAL BUSINESS INDICATORS-Continued 

INDUSTRIAL PROD UCTIONt-Continued 

Federal Re3erve Index of Quantity Output-Con. 

Seasonally adjusted-Continued 
By Industry ~rouplngs-Contlnued 

Manufacturing, total-Continued 
Nondurable manufaetures-Contlnued 

140.3 132.4 130.2 131.0 Ct.emicals, petroleum, and rubber 1967=100_ 151.7 
Chemicals and products __ - ________ do ____ 154.3 143.2 134.6 133.6 132.8 
Petroleum products ______ --------- .do ____ 124.0 124.4 i23. 7 120.1 120.2 
Rubber and plastics products ______ do ____ 164.4 142.9 132.0 126.8 133.5 

Foods and tobacco ___________________ do ____ 124.8 124.5 121.3 120.0 122.5 
Foods ______ -------------- ----------dO---- 126.2 125.8 122.3 121.3 122.9 
Tobacco products _____ . ____________ do ____ 106.4 107.3 108.4 102.6 115.9 

Mining and utllities----------------------do ___ . 127.3 127.5 127.3 128.8 128.0 
Mining _________________________________ do ____ 1C9. 3 106.6 108.6 108.9 108.5 

Metal mining _________________________ do ____ 129.2 121.7 131.1 125.4 125.8 
Stone and earth minerals _____________ do ____ 109.1 101.7 106.1 105.1 104.7 
Coal, oil and gas _____________________ do ____ 107.3 105.8 106.8 107.7 107.4 

CoaL_------------------------·-- __ do ____ 105.1 113.8 117.5 117.4 112.2 
Oil and gas extraction _____________ do ____ 107.7 104.5 105.0 106.1 106.6 

Crude oiL_ ----------------------do ____ 99.8 95.0 97.7 95.9 95.0 

Utilltles _____ -- __ ----- ___ -- _ ----- ___ -- _ _do __ -- 149.9 153.9 150.9 154. 1 153.1 
Electric __ --- ___ ---- ________ - _____ ----do ___ . 159.5 164.9 161.1 165.3 164.2 
Gas _____________ -- ___________________ do ____ 117.9 --------- -------- -------- --------

BUSINESS SALES l 

Mfg. and trade sales (unadj.), totalo"~--- .. -mll. $ __ 1,967,894 2,016,110 153,843 161,156 163,855 

Mfg. and trade sales (seas. adj.), totalo"~---·do ____ 1,967,894 2,016,110 163,388 159,176 162,744 

Manufacturing, total a"~-- _____ ------- ____ do ____ 1981,985 I 992,687 79,354 77,635 80,703 
Durable goods industrieso"~-------------do ____ 512,922 498,325 40,132 39,250 41, 221 
Nondurable goods industrles _____________ do. ___ 469,063 494,362 39,222 38,385 39,482 

Retail trade, totaL ________________________ do ____ 1537,782 I 584,423 46,914 45,951 46,813 
Durable goods stores _____________________ do ____ 167,313 180,725 14,664 13,378 14,165 
Nondurable goods stores _________________ do ___ . 370,469 403,698 32,250 32,573 32,648 

Merchant wholesalers, total 0-------------do ____ I 448,127 I 439,000 37,120 35,590 35,228 
Durable goods establlshments ____________ do ____ 202.341 185,922 16,02., 14,992 15,007 
Nondurable goods establlshments ________ do ____ 245,786 253,078 21,095 20,598 20,221 

BUSINESS INVENTORIES§ 

Mfg. and trade inventorieo, hook value, end of year 
268,513 262,801 or month (unadj.), total f$-- .. ·---·-·-·mil. $_. 270,157 270,344 269,779 

Mfg. and trade inventories, book value, end of year 
or month (seas. adj.) ,total t(J) .. ________ mll. $ __ 271,050 264,770 270,252 268,449 266,970 

Manufacturing, totaL _____________________ do ____ 150,404 146,574 151,993 151,194 150,184 
Durable goods indnstries _________________ do ____ 97,967 95,754 100,082 99,879 99,803 
Nondurable goods industries _____________ do ____ 52,437 50,820 51,911 51,315 50,381 

Retail trade, totalt -------·-----------------do ____ 74,082 73,081 72,308 71,728 71,483 
Durable goods stores _____________________ do ____ 34,649 33, 592 32,956 32,460 32,375 
Nondurable goods stores _________________ do ____ 39,433 39,489 39,352 39,268 39,108 

Merchant wholesalers, total 0-------------do ____ 46,564 45, 115 45,951 45,527 45,303 
Dura hie goods establishments ____________ do ___ . 27,779 27,476 28,315 28,134 28,019 
Nondurable goods establishme.nts ________ do-- .. 18,785 17,639 17,636 17,393 17,284 

BUSINESS INVENTORY-SALES RATIOS 

Manufacturing and trade, total CJ"(J) _________ ratfo __ 1.50 1. 59 1. 65 1. 69 1.64 

Manufacturing, total a"~. __________________ do ____ 1. 65 1.80 1. 92 1. 95 1. 86 
Durable goods industrieso"~-------------do ____ 2.06 2.36 2.49 2.54 2.42 

Materials and supplles _________________ do. ___ .67 . 79 .86 .87 .82 Work in process ________________________ do ____ . 91 1. 00 1. 04 1. 06 1.02 Finished ~oods _________________________ do ____ .48 .58 .60 . 61 . 59 

Nondurable goods lndustrles _____________ do ____ 1.19 1. 23 1. 32 1.34 1. 23 
MatHr!als and suppl!es _________________ do ____ .47 .48 .52 .53 . 50 Work in process ________________________ do ____ .19 .18 .20 .19 . 19 Finished goods _________________________ do ___ . .53 .56 .61 .62 .59 

Retail trade, total t_ _______________________ do ____ 1. 54 1. 49 1.54 1. 56 1. 53 
Durable goods stores _____________________ do ____ 2. 22 2.20 2. 25 2.43 2.29 
Nondurable goods stores _________________ do ____ 1. 23 1.17 1. 22 1. 21 1.20 

Merchant wholesalers, total 0 _____________ do ____ 1.13 1. 24 1. 24 1. 28 1. 29 
1. 79 Durahle goods establ!shments ____________ do ____ 1.45 1. 77 1.88 1. 87 

Nondurable goods establ!shments .. ______ do ____ .87 .84 .84 .84 .85 
MANUFACTURERS' SALES. INVENTORIES, 

AND ORDERS 
Manufacturers' export sales. 

Durable goods industries: 
Unadjusted, totaL _______ .. ____ , ______ mfl. $._ 43,123 50,679 3,838 4,333 4, 277 Seasonally adj., totaL ___________________ do ____ 3,965 4,068 4, 203 

Shipments (not seas. adj.), totalo"~------·---do ____ 981,985 992,687 80,210 80,283 81,827 

Durable goods Industries, total9 o"~ _______ do ____ 512, 922 498,325 40,574 40,901 42,112 
Stone, clay, and !!lass products ___________ do. ___ 26, ~90 26,269 1, 913 1, 997 2. 217 
Primary metals ~------------·-----------do ____ 93,673 77,651 7,133 6,679 6, 679 

Blast furnaces, steel mills ~------------do ____ 47,424 40,353 3, 902 3,617 3,545 
Nonferrous metals_ ------·---·------·--do ____ 33,248 24,156 2,056 1, 922 1. 964 

~ Revised. ." Preliminary. • Estimated. I Based on data not seasonally adjusted. 
· Advance estimate; total mfrs. shipments for Feb. 1976 do not reflect revisions for selected 

components. a" See corresponding note on p. S-6. §1 he term" business" here includes 
only manufactunnJ! and trade; business inventories as shown on p. S-1 cover data for all types 
of producers, both farm and nonfarm. Unadjusted data for manufacturing are shown below 
on pp. S-6 and S-7; those for wholesale and retail trade on pp. S-11 and S-12. 

tSee note marked 'T' on p. S-12; revisions for inventory-sales ratios for retail trade, total, 

132.4 136.2 140.1 143.6 146.2 
135.7 138.2 143.4 146.3 148.8 
118.5 122.4 124.6 126.7 127.1 
132.7 140.1 141.6 147.8 152.0 

122.4 123.5 124.8 125.2 126.0 
123.7 125.1 126.3 126.7 127.4 
103.8 102.2 104.8 105.7 109.3 

126.5 126.8 127.5 127.0 127.8 
105.9 106.3 106.4 105.0 105.3 
114.8 110.6 110.3 119.2 118.5 
100.4 95.3 101.4 98.9 99.5 
105.8 1C7.6 106.7 104.4 1G4.8 
113.6 120.4 120.6 105.7 113.6 
104.5 105.5 104 .. 1 104.2 103.4 
94.3 95.7 95.5 94.7 93.6 

152.3 152.6 153.9 154.6 156.1 
163.0 163.3 164.9 165.9 167.8 

-------- -------- -------- -------- --------

167,972 171,020 163,933 171,052 176,198 

163,349 165,803 169,251 172,301 173,353 

79,734 81,039 83,029 85,210 86,200 
40,494 40,757 41,354 42,444 43, 192 
39,240 40,282 41,675 42,766 43,008 

48,173 48,578 49,655 49,925 49,549 
14,703 14,965 15,432 15,506 15,440 
33,470 33,613 34,223 34,419 34,109 

35,442 36,186 36,567 37,166 37,604 
15,024 14,995 15,329 15,187 15,919 
20,418 21,191 21,238 21,979 21,685 

266,735 264,342 262,275 260,949 262,128 

264,335 263,749 263,345 264,662 265,087 

148,951 148,059 147,189 146,583 146,413 
99,378 98,796 98,189 

~B~~ 96,640 
49,573 49,263 49,0CO 49,773 

70,826 70,840 71,503 72,.178 73,049 
32,086 31,909 32,270 33,324 33,471 
38,740 38,931 39,233 39,254 39,578 

44,558 44,850 44,653 45,501 45,625 
27,652 27,605 27,244 27,266 27,369 
16,906 17,245 17,409 18,235 18,256 

1.62 1.59 1. 56 1.54 1.53 

1.87 1.83 1. 77 1.72 1. 70 
2. 45 2. 42 2. 37 2. 29 2. 24 
.82 .80 . 78 . 75 . 73 

1. 04 1. 03 1.02 .98 . 95 
.60 . 59 .58 . 56 .56 

1. 26 1. 22 1.18 1.15 1.16 
.50 .48 .46 .45 .45 
.19 .18 . 18 .18 .18 
. 58 .56 .54 .53 . 53 

1.47 1. 46 1. 44 1. 45 1. 47 
2.18 2.13 2. 09 2.15 2.17 
1.16 1.16 1.15 1.14 1.16 

1. 26 1. 24 1.22 1. 22 1. 21 
1.84 1.84 1. 78 1.80 1. 72 
.83 . 81 .82 .83 . 84 

4,385 4,584 4,001 3, 788 4,346 
4,224 4,468 4,475 4,184 4,390 

80,361 85,580 76,991 83,775 90,068 

41,349 43,785 37,487 40,881 45,285 
2,229 2, 321 2, 216 2,355 2,434 
6, 279 6, 350 5,520 6, 222 7,025 
3, 205 3,195 2, 780 3, 094 3, 707 
1,972 2,014 1,824 2,089 2,173 

148.5 150.2 ' 151.1 
1fi2. 5 155.2 '156.3 
126.5 126.8 '128. 7 
153.1 151.5 '151. 2 

126.3 128.0 '129.3 
127.3 129.1 '130. 7 
111.9 113.7 109.9 

127.0 127.6 '127. 7 
106.4 106.9 '105.4 
119.8 122.1 120.9 
100.0 101.7 '99.6 
106. 1 105.9 '104. 7 
114.6 119.9 '107.8 
104.8 103.8 '104.3 
94.6 93.9 '93. 9 

152.9 '153.9 '155. 8 
163.4 '165.0 '167. 6 

-------- -------- --------

182,167 172,665 181,205 

175,017 173,826 176,966 

87,403 86,515 87, 616 
43,607 42,352 43,681 
43,796 44,163 43,935 

50,165 50,293 51,990 
15.775 15,763 16,877 
34,390 34,530 35,113 

37,449 37,018 37,360 
15,717 15,779 16,128 
21,732 21,239 21,232 

267,112 268,586 262,801 

266,867 266,064 264,770 

146,510 146,671 146,574 
96,215 95,953 95,754 
50,295 50,718 50,820 

74,642 73,839 73,081 
33,813 33,712 33,592 
40,829 40,127 39,489 

45,715 45,554 45, 115 
27,566 27,532 27,476 
18,149 18,022 17,639 

1.52 1. 53 l.W 

1. 68 1. 70 1. 67 
2. 21 2. 27 2.19 
.71 . 73 .71 
. 94 . 97 .94 
. 55 . 56 . 55 

1.15 1.15 1.16 
.45 .44 .45 
.17 .17 .18 
.53 .53 . 53 

1. 49 1. 47 1. 41 
2.14 2.14 1. 99 
1.19 1.16 1.12 

1. 22 1.23 1. 21 
1. 75 1. 74 1. 70 

.84 .85 . 83 

4, 711 4,211 4, 797 
4,373 4,152 4, 355 

90,552 86,312 82,693 

45,491 42,329 40,760 
2,541 2,233 1, 956 
6, 553 6,251 5,876 
3, 166 3, 065 3,050 
2,170 2,103 1,907 

'151. 5 
'156.8 
'124. 2 
' 155. 1 

'130. 7 
' 131.9 

114.8 

128.9 
'106. 0 
'124. 8 
'103.6 
'104.5 
'109. 4 
'103. 7 
'93. 4 

' 157.6 
--------
--------

•166,119 

•179,027 

'89, 276 
'44, 570 
'44, 706 

• 51,592 
'16, 730 
'34, 862 

'38,159 
'16, 754 
'21. 405 

'264,659 

'266,285 

'147,030 
'95, 664 
'51, 366 

73,610 
33,510 
40, 100 

'45, 645 
'27, 998 
'17, 647 

1. 49 

'1. 65 
'2.15 

. 70 

. 91 

.53 

1. 15 
.44 
.18 
.53 

1.43 
'2.00 

1.15 

1. 20 
1. 67 
. 82 

4,156 
4, 424 

•33, 362 

'41, 265 
r 2,016 

6,554 
3,529 

'1, 957 

•153. 5 
•158. 2 
•125. 9 
•159. 0 

•131. 2 
•132. 6 

--------
•127. 7 
•102. 9 
•126. 1 
•104. 2 
•100. 4 
•104. 8 
p 99.8 
p 91.4 

•158. 7 
--------

154. 
158. 
127. 

2 
7 
2 

------
131. 
133. 

------
130. 
107. 

9 
2 

4 
2 

------
------

105. 
126. 
102. 

------
159. 

------

5 
4 
2 

6 

------- -------

172,759 ------
182,114 ------
90,959 ------
45,687 ------
45,272 ------
52,414 ------
17,296 ------
35,118 ------
38,741 ------
17,()32 ------
21,709 ------

267,725 ------

267,645 ------
147,204 ------
95,667 ------
51,537 ------
74,344 ------
33,490 ------
40,854 ------
46,097 ------
28,138 ------
17,959 ------

1.47 ------
1. 62 ------
2. 09 ------
.68 ------
.89 ------
.52 ------

1.14 ------
.44 --- ~--

.17 --- ~--

. 52 ------
1. 42 ------
1. 94 ------
1.16 ------
1.19 ------
1. 65 ------
.83 ------

4,431 ------
4,592 ------

91,874 ------

'46,129 z 49,07 
2,191 ------

'6, 910 2 7,49 
3,578 ------
2,111 ------

durable. and nondurable for Jan. 1971-July 1974 appear on pp. 26 ff. of the Nov. 1975 SURVEY. 
9Includes data for items not shown separately. ; See note marked "a"" on p. S-4. 
~See corresponding note on p. S-4. 
$Revisions for this item for Jan. 1964-Dec. 1970 (inventories) appear on pp. 44 Cf. of the 

Dec. 1974 SURVEY; those for Jan. 1971-July 1974 appear on pp. 26 ff. of the Nov. 1975 SURVEY. 
0See note marked "t" on p. S-11. 



S-6 SURVEY OF CURRENT BUSINESS April 1976 

1974 1975 1976 Unless otherwise stated In footnotes below, data 
through 1972 and descripti•e notes are as shown 
In the l973edllionofBUSINESS STATISTICS 

1975 I 
Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec., Jan. I Feb. I Mar. 

GENERAL BUSINESS INDICATORS-Continued 

MANUFACTURERS' SAI.ES, INVENTORIES, 
AND ORDERS-Continued 

Shipments (not seas. adj.)-Continued 
Durable goods Industries-Continued 

Fabricated metal products ______________ mll. $ •• 61,271 61,550 4,830 4, 783 5,183 
Machinery, except electricaL. ____________ do ____ 86,572 90,485 7, 75~ 7,900 7, 789 
Electrical machinery _____________________ do ____ 66,741 64,388 5, 241 5,211 5, 299 
Transportation equlpmentcJ' _____________ do ____ 109, 521 110,991 8,560 9,062 9,381 

Motor vehicles and parts _______________ do ____ 72,120 73,220 5,344 5, 727 6,166 
Instruments and related products ________ do ____ 16,053 17,176 1, 290 1,358 1,373 

Nondurable goods Industries, total9 _______ do ____ 469,063 494,362 39,636 39,382 39,715 
Food and kindred products ______________ do ____ 156,744 166,080 13,629 13,548 13.535 
Tobacco products ____ -------- ____________ do ____ 6,926 7,423 586 591 585 
Textile mill products .. ___________________ do ____ 33,097 32,941 2,287 2,543 2,446 

Paper and allied ~roducts ________________ do ____ 39,812 40,376 3,293 3,164 3,185 
Chemicals and al ied products •.•••...... do ____ 81,377 85,967 7,019 7,011 7,183 
Petroleum and coal products _____________ do ____ 56,852 64,649 4,985 4,875 4,982 
Rubber and plastics products •• __________ do ____ 23,416 23,884 1,923 1,914 1,998 

Shipments (seas. adj.), totalcl'~---···--------do ____ --------- --------- 79,354 77,635 80,703 
By Industry group: 

Durable ~oods Industries, total9 0'~-----do ____ 40,132 39,250 41,221 
Stone, clay, and glass products _________ do ____ 2,072 2,000 2,181 Primary metals~. _____________________ do ____ 6, 992 6,269 6,338 

Blast furnaces, steel mllls~---·------do ..... 3,839 3,378 3,408 Nonferrous metals _________ • _________ do ____ --------- --------- 2,004 1,813 1,822 

Fabricated metal products •.•. _________ do ____ --------- --------- 4,902 4,690 5,113 
Machinery, except electrlcaL ••.•...... do ____ --------- --------- 7,415 7, 291 7,471 
Electrical machinery------- ____________ do ____ 5,197 5,066 5,448 
Transportation equlpmentcl'~---------do ____ --------- --------- 8,323 8, 776 9,132 

Motor vehicles and parts~-----------do ____ 5,138 5,600 5, 952 
Instruments and related products ______ do ____ 1,328 1,358 1,402 

Nondurable goods Industries, total9 ..•• do .••. --------- --------- 39,222 38,385 39.482 Food anrl kindred products ____________ do ____ --------- --------- 13,656 13,313 13,844 
Tobacco products __________ ------- ____ .do. ___ 616 606 605 Textile mill products ___________________ do ____ 2,309 2,391 2,4!!4 
Paper and allied products ••....•..•.... do ____ 3,230 3,037 3,165 
Chemicals and allied products •••••.... do ____ 6,863 6, 711 6,637 
Petroleum and coal products •.•.•...... do ____ 4,854 4, 901 5,014 
Rubber and plastics products ••.•...... do ... - 1,899 1, 821 1,889 

B~ market category: 
1 88,368 orne goods and appareL .••....•.•.••••.. do ____ 1 87,844 6,546 6,554 7,075 

Consumer staples __________ -------------- do ____ 1188,087 1 201,977 16,400 16,211 16.717 
Equipment and defense prod., excl. auto cl'do __ •. 1128,361 1 135,032 11,363 11,094 11,349 
Automotive equipment~- _______________ do ____ 1 87,053 I 86,573 6,140 6,581 7,045 
Construction materials and supplles ..••.. do ____ 177,174 1 74,522 5, 769 5,545 5,972 
Other materials and supplles~-----------do ____ '413,466 I 406,215 33,136 31,650 32,545 

Supplementary series: 
Household durahles .•• ___ ----------··----do ... _ 138,873 I 39,368 2,898 2,918 3,169 
Capltnl goods lndustrlescJ' _______________ do ____ 1147,601 1 150,739 12,729 12,484 12,698 

Nondefense cl' __ --------·-··---------·--do. ___ 1128,725 I 130,347 10,976 10,770 10,956 
Detensecl'. __ ••• _ •• ____ ••• _ ••••••.•• ___ .do •• ·- 118,876 1 20,392 1, 753 1, 714 1, 742 

Inventories, end of year or month: 
146, 177 152,692 Book value (unadjusted), totaL .•••••.•.... do ____ 149,762 151,930 151,351 

Durable goods Industries, totaL •• ________ do ..•. 97,198 95,167 100,403 100,482 100,729 
Nondurable goods Industries, totaL .•.... do .•.. 52,564 51,010 52,289 .)1,448 50,622 

Book value (seasonally adjusted), total •••.. do •.•. 150,404 146,574 151,993 151,194 1.50,184 
Bblndustry group: 

urable goods Industries, tota19 _______ do ____ 97,967 95,754 100.082 99,879 99,803 
Stone, clay, and glass products •.... do ...• 3, 721 3, 630 3, 741 3, 781 3, 773 
Primary metals.·----- _____________ do ____ 11,861 13,924 13,015 13,381 13,770 

Blast furnaces, steel mllls ________ do •••. 5, 747 7, 627 6,620 6,920 7,234 
Nonferrous metals. ______________ do ..•. 4,369 4, 696 4,588 4,661 4, 764 

Fabricated metal products _________ do .... 11,793 10,979 12,045 12,090 11,885 
Machinery, except electrlcaL ••..... do •.•. 21,552 20,988 22,168 22,400 22.478 
Electrical machinery _______________ do •••. 14,684 13, 196 14,758 14,347 14,088 
Transportation equl8ment _________ do ..•. 21,000 21,171 21,392 21,120 21,335 

Motor vehicles an parts _________ do .•.. 6,697 5, 917 6,428 6,266 6,296 
Instruments and related products .. do .••• 4,329 3, 830 4,223 4,132 4,045 

By stage or fabrication: 
30,796 3!,561 33.738 Materials and supplies 9 ·--·-------do •••. 33,393 34,304 

Primary metals __________________ do ____ 5,408 6,237 6,193 6,238 6,357 
Machinery (elec. and nonelec.) ... do .•.. 11,277 10,161 11,561 11,553 11,323 
Transportation equlpment. .•.••• do •••. 4,866 4,490 4,918 4, 797 4,714 

Work In process 9 __ .·-------------do .••• 41,506 41, 031 41,632 41,513 41,939 
Primary metals __________________ do ••.. 3, 728 4, 330 3, 794 4,043 4, 206 
Machinery (elec. and nonelec.) ... do •..• 15,887 14,657 1.5,761 15,523 15.556 
Transportation equlpment ....••• do •.•. 14,247 14,742 14,594 14,420 14,697 

Finished goods o;> --··--·--·---------do ••.. 23,068 23,927 23,889 24,062 24,126 
Primary metals __________________ do •..• 2, 725 3,357 3,028 3,100 3,207 
Machinery (elec. and nonelec.) ... do ____ 9,072 9,366 9,604 9,671 9,687 
Transportation eqnlpment. ..•.•• do .••. 1,887 1, 939 1,880 1,903 1,924 

Nondurable goods Industries, total9 .• do .••. 52,437 50,820 51,911 51,315 50.381 
Food and kindred products •..•.•.• do •... 12,425 11,738 11,930 11,752 11,480 
Tobscco products •..•...•..•..•...• do .. __ 2,950 3,255 3,095 3,069 3,037 
Textile mill products •..•. _________ do ____ 4,812 4,589 4,543 4,380 4, 267 
Paper and allied products ••....••.. do .•.. 4, 737 4, 552 4,877 4,856 4, 738 
Chemicals and allied products ...... do .... 10,605 10,861 10,875 10,887 10,931 
Petroleum and coal produrts ...•... do .•.. 3,925 4,313 4,210 4,203 4,157 
Rubber and plastics products .•..•. do .... 3,267 2,989 3,227 3,173 3,069 

By sta~re of fabrication: 
Materials and supplles •••..•••••••. do •... 20,727 19,671 20,436 20,181 19,734 
Work in process ____________________ do 8,044 7, 751 7,664 7,463 7,481 
Finished goods._. _______ ------- .•.. do •..• 23,666 23,398 23,811 23,671 23,166 

' Revised. 1 Based on data not seasonally adjusted. 'Advance estimate; total mfrs. 
shlpme,nts t.or Feb. 1976 do "?' reflect revisions for selected components. cl' As a result of 
corrections m the aircraft, m1ss1les, and parts industry data for this component have been 
revised by the Bureau of the Census back to 1968. Revised data prior to May 1973 appear In 

5,053 5,248 4,844 5,307 5,677 5, 703 5,191 5,152 '5, 106 5,663 -------7,507 8,122 6,650 6,848 7,660 7,656 7,255 7,413 r 7,162 7,994 
5,240 5,630 4,902 5,339 5,807 5,890 5,684 5,471 '5, 298 5, 924 

-------
-------9,492 10,131 7,927 8, 748 10,251 10,808 9,852 9,229 9,695 •11,236 211,931 

6,234 6,659 5,012 5,613 7,181 7,530 6, 742 6, 106 '6, 957 7, 974 -------1,362 1, 493 1,319 1,443 1, 611 1,598 1,549 1, 565 r 1,425 1,484 --------
39,012 41,795 39,504 42,894 44,783 45,061 43,983 41,933 '42,097 45,763 -------13,256 14,0.59 13,346 14,0.19 14,872 14,805 14,258 13,867 '13,726 14,292 -------605 627 621 647 582 637 723 651 '615 603 
2,528 2,924 2,482 2,986 3,~09 3,273 3,177 3, 026 '2,971 3,239 

-------
-------

3,171 3,419 3,185 3,471 3,609 3,650 3,650 3,475 '3, 602 3,969 -------7,007 7,374 6,630 7, 296 7,878 7,699 7,427 7,151 '7,385 8,223 -------4,988 5,376 5,427 5,865 5, 742 5, 788 5, 916 5,858 '5,839 6,187 -------1, 957 2,116 1,910 2,065 2,153 2,170 2,037 1,825 '1,932 2,215 -------
79,734 81,039 83,029 85,210 86,200 87,403 86,515 87,616 '89,276 90,959 -------
40,494 40,757 41,354 42,444 43,192 43,607 42,352 43,681 44, .170 I' 45, 700 247,214 
2,140 2,119 2,249 2,203 ~.~65 2,391 2,263 2,223 '2, 329 2, 374 -------6,022 5, 961 6,048 6,424 6, 977 6,543 6,415 6, 409 6, 775 ' 6, 780 2 7,036 
3,089 3,043 2, 992 3,118 3, 717 3,187 3,132 3,343 3,590 3,525 -------1,852 I, 861 2,057 2,208 2,138 2,183 2,161 2, 068 '2,058 2, 058 -------
5,033 4,898 5,184 5,226 5,304 5,511 5,250 5,396 '5,621 5, 735 -------7, 326 7,380 7, 285 7,300 7, 398 7, 776 7,832 7, 730 '7, 654 7, 662 -------5,414 5,306 5,368 5,472 5,453 5,634 5,526 5,434 '5,813 5,875 -------9,033 9,456 9,513 10,037 9,8~3 9,736 9,103 10,296 10,268 10,946 211,615 
5, 93n 6,193 6,422 6, 765 6, 785 6,429 6,006 7,262 '7, 071 7,692 -------1,365 1,402 1,412 1,438 1,481 1,530 1,520 1, 580 '1,585 1,529 -------

39,240 40,282 41,675 42,766 43,008 43,796 44,163 43,935 '44,706 45,272 -------13,435 13,675 13,893 14,165 14,073 14,275 14,064 14,007 ' 14,597 14,349 -------598 582 607 625 56~ 639 718 667 '652 634 -------2,589 2, 751 2,884 2, 933 3,053 3,008 3,138 3,122 '3,228 3,266 -------3,193 3,270 3,382 3,432 3,516 3,580 3, 712 3,686 '3, 729 3,892 -------6,611 6,944 7,232 7,496 7,618 7, 762 7,814 8, 016 '7, 931 8,040 -------5,064 5,272 5,477 5,890 5, 731 5,871 5, 967 5, 784 '5, 818 6,024 -------1, 897 1,976 2,070 2,063 ll,106 2,098 2,113 2, 021 '2, 084 2,189 -------

7,128 7,152 7,494 7,623 7,883 8,138 8,127 8,135 '8, 251 8,379 -------16,300 16,790 17,171 17, 193 17,067 17,390 17,296 17,177 '17,831 17,742 -------11,145 11,275 11,064 11,175 11,109 11,712 11,401 11,392 ' 11,513 11,693 -------7,02\l 7,309 7,586 7, 974 7,933 7,626 7,173 8,406 '8, 262 8, 940 -------6,104 5,957 6,378 6,311 6,492 6, 708 6,581 6, 777 '6,849 7, 028 -------32,028 32,556 33,336 34,934 35,716 35,829 35,937 35,729 '36,570 37,177 -------
3,228 3,202 3,366 3,431 3,526 3,618 3,564 3,526 3,602 '3, 652 2 3,532 

12,372 12,567 12,315 12,544 12,409 13,044 12,713 12,594 12,811 '13, 124 213,185 
10,704 10,901 10,748 10,812 10,744 11,178 10,977 10,933 10,959 •11, 225 211,321 
1,668 1,666 1,567 1, 732 1,665 1,866 1, 736 1, 661 1,852 '1,899 2 1,864 

146,177 150,109 148,160 146,494 145,976 145,037 145,646 146,101 •147,458 147,969 -------100,276 98,910 97,869 97,017 95,937 95,542 95,429 95,167 '95,625 96,011 -------49,833 49,250 48,625 48,959 49,110 50,104 50,672 51,010 '51,833 51,958 -------
148,951 148,059 147,189 146,583 146,413 146,510 146,671 146,574 •147,030 147,204 -------
99,378 9R,796 98,189 97,199 96,640 96,215 95,953 95,754 '95,664 95,667 -------3, 728 3,692 3,651 3, 661 3,613 3,605 3,585 3,630 •3,632 3,580 -------14,114 14.295 14,282 14,090 13,789 13,776 13,898 13,924 '13,903 13,926 -------7,525 7, 769 7,832 7, 761 7,498 7,536 7,618 7,627 '7, 718 7, 738 -------4,807 4, 788 4, 774 4, 683 4,669 4,655 4, 720 4, 696 '4,636 4,673 -------
11,678 11,407 11,285 11,091 11,038 10,914 10,970 10,979 ' 11,011 10, 924 -------22,312 22,116 21,984 21,894 21,713 21,503 21,105 20,988 '20,976 20,865 -------13,837 13,580 13,444 13,325 13,212 13,24.5 13,237 13,196 ' 13,168 13,106 -------21,336 21.494 21,481 21,116 21,357 21.300 21,368 21,171 '21,113 21,339 -------6,188 6,354 6, 255 5, 915 5,991 6,002 5, 978 5, 917 '5, 987 6, 071 -------4,018 3,966 3,922 3,947 3,835 3,818 3,817 3,830 '3,850 3, 787 -------
33,090 32,676 32,159 31,626 31,370 31,072 30,980 30,796 '31,176 31,159 -------6,411 6,478 '6,462 6,277 6,244 6,238 6,333 6,237 '8,384 6,443 -------11,125 10,922 10,723 10,683 10,551 10,393 10,228 10,161 '10,200 10, 089 -------4,636 4, 761 4, 789 4, 629 4,696 4,600 4,640 4,490 '4,484 4,567 -------
42,022 41,917 42,031 41,692 41,177 41,175 41,140 41,031 '40,779 40,698 -------4,410 4,439 4,491 4,471 4,288 4,267 4, 279 4,330 '4,278 4, 273 -------15,349 1.5,169 15,208 15,080 14,878 14,913 14,706 14,657 '14,572 14, 416 -------14,753 14,822 14,756 14,535 14,713 14,784 14,851 14,742 '14,695 14,863 -------
24,266 24,203 23,999 23,881 ~4,093 23,968 23,833. 23,927 '23,709 23,810 -------3,293 3,378 3,329 3,342 3,257 3,271 3, 286 3, 357 '3, 241 3, 210 -------9,675 9,605 9,497 9,456 9,496 9,442 9,408 9,366 '9,372 9,466 -------1,947 1, 911 1,936 1,952 1,948 1, 916 1, 877 1, 939 '1, 934 1, 909 -------
49,573 49,263 49,000 49,384 49,773 50,295 50,718 50,820 '51,366 51,537 -------
11,079 10.702 10,679 10,992 11,362 11,687 11,909 11,738 '11,858 11,693 -------
3,059 3,095 3,121 3,149 3,113 3,262 3, 248 3,255 ,. 3,244 3,373 -------4,226 4,200 4,243 4,314 4,384 4,473 4,610 4,589 '4,681 4, 712 -------
4,658 4,597 4,489 4,582 4,573 4,571 4, 573 4,552 '4,684 4,684 -------10,888 10,921 10,683 10,821 10,783 10,750 10,836 10,861 '11,037 10,984 -------
4, 066 4,107 4,144 4,158 4,212 4,242 4,301 4,313 '4, 321 4,445 -------
3, 055 3,053 3,022 2, 956 2,941 2,964 2, 925 2, 989 '3, 053 3, 042 -------

19,503 19,232 19,135 19,130 19,203 19,657 19,526 19,671 '19,892 19,988 -------
7,323 7,407 7,4.<;7 7,540 7,639 7, 635 7, 722 7, 751 '7,830 7,919 --------

22,747 I 22,624 22,408 22,714 22,931 23,003 23,470 23,398 '23,644 23,630 --------
two Census Bureau publications, "Change Sheets" to Mfrs'. Shipments, Inventories, and 
Orders: 1967-73 (Series: M3-l.5), issued June and July 1974. 9 Includes data for items not 
shown separately. ~See corresponding note on p. S-4. 



April 1976 SURVEY OF CURRENT BUSINESS S-7 

Unless otherwise stated In footnotes helow, data 
1974 I 1975 1975 1976 

through 1972 and descriptive notes are as shown 

Feb. I Mar. I Apr. I May I June I I Aug. / Sept. I Oct. I Nov., Dec. Jan. I I Mar. 
In the 1973 edition or BUSINESS STATISTICS Annual July Feb. 

GENERAL BUSINESS INDICATORS-Continued 

M ANUFACTURERS' SALES, INVENTORIES, 
AND ORDERS-Continued 

ventorles, end of year or month-Continued 
Book value (seasonally adjusted)-Continued 

In 

By market category: 
12,835 14,085 13,582 13,071 Horne goods and apparel. ............• mil.$ .. 14,900 

Consumer staples ...................... do .... I9,530 I9, 264 I9,657 I9,538 I9,232 
Equip. and defense prod., excl. auto .... do .... 37,967 37, 86I 39,093 39,226 39,369 
Automotive equipment. ............... do .... 8,475 7,436 8,I78 7, 967 7,934 
Construction materials and supplies .... do .... I3, I95 12,639 I2,990 12,996 12,915 
Other materials and supp!les ........... do .... 56,337 56,539 57,990 57,885 57,663 

Supplementary series: 
Househo'd <lurables .................... do .... 7,522 6,430 7, 3I8 7,070 6,807 
Caplt~l p:oods lndustrles ................ do .... 42,482 42,462 43,816 43,713 43, 94.'i 

Nondefense .......................... do .... 35,939 34,656 37,102 36,846 36,967 
De!enso .............................. do .... 6,543 7,806 6, 714 6,867 6,978 

ew orders, net (not seas. adj.), totalo"L'. .... do ____ 1,002,I35 976,209 78,446 77,343 79,I29 
D•Jrable goods Industries, totalo"L'.---------do ____ 534,027 480,580 38,813 37,910 39,256 
Nondurable goods industries, totaL ........ do .... 468,I06 495, 6I6 39,633 39, 43I 39,866 

N 

N ew orders, net (seas. adj.}, total o"L'. ........ do ____ 2I,002,135 2 976,209 76,694 74,175 78,008 
By Industry group: 

534,027 480,580 37,578 35,785 38,39I Durable goods industries, total'< o"L'. ..... do .... 
Primary metals.C,. .. __________________ _do .... 97,233 71,112 5,594 4, 773 4,802 

Blast furnaces. steel mlllst; __________ do ____ 49,036 35,922 2,937 2,I56 2,114 
NonferrJus metals. __________________ do ____ 33,855 23,399 I, 707 1,683 I, 734 

Fabricated metal products ............. do .... 65,824 59,524 4, 784 4,449 4,813 
Machinery, except electricaL __________ do ____ 94,070 84,973 6,805 6, 759 6,946 
Electrical machinery ___________________ do. ___ 67,646 62,376 4, 93I 4,662 5,316 
Transportation equipmento"C,. _________ do ____ 113, 43I I08, 466 8, 36~ 8,I86 8. 738 

Aircraft, missiles, and partso" ........ do ____ 27,322 24,154 2,650 I,846 I, 736 

Nondurable goods industries, totaL ...... do ____ 468,I06 495, 6I6 39,IJ6 38,390 39, 6I7 
Industries with unfilled ordersEJ) _______ do ____ 110,046 113,539 8,641 8,484 8,911 
Industries without unfilled orders, _____ do .... 358,060 382,077 30,475 29,906 30,706 

By market category: 
2 88,371 6, 501 Home goods and appareL ................ do .. __ 2 87,3I3 6, 474 7,148 

Consumer stap!es ________________________ do ____ 2 188,082 2 202,024 I6,389 I6,I97 I6, 7I6 
Equip. and defense prod., excl. auto.o" ... do ____ 2 139,226 2I30,784 I0,50·1 IO, 228 10,967 
Automotive equipment6. _______________ do ____ 2 86,755 2 85,336 6,022 6, 478 6, !130 
Construction materials and supplies ...... do .... 2 80,740 2 72,896 5,561 5,339 5,664 
Other materials and suppliest; ___________ do .... 2 420,0I7 2 396,766 3I,717 29,459 30,582 

Supplementary series: 
2 39, 3I4 2,842 II ousehold durables .. __ .................. do .... 2 38,411 2, 830 3,228 

Capital goods lndustrleso"----------- ..... do .... 2 160,802 2144,343 12, 117 11,224 11,948 
Non<le!enseo". ___ ------- ... __________ ... do ___ . 2137,933 2I23,137 9,970 9, 522 IO, 309 
De!enseo"-------------------------------do ____ 2 22,869 2 2I, 206 2,147 1, 702 I,639 

nfllled orders, end of year or month (unadjusted}, 
119,739 totalo"L'. .. ---------- ---------------- .. mil.$._ I36,226 132,289 I29,349 I26,643 

Durable goods industries, totalo"C,. _________ do ... _ I32,444 114,698 I28,58I I25,590 122,734 
Nondur. goods ind. with unfilled orderoEJ) .... do ... _ 3, 782 5,041 3, 708 3, 759 3,909 

u 

nfllled orders, end of year or month (seasonally 
I20, 659 adjusted), totalo"C,. .. ___________________ mll. $ __ I37,328 I3I,499 I28,043 125,347 

By Industry !(roup: 
115,494 Dnrable goods Industries, total? o"L'. ..... do ____ I33,440 I27,806 I24,344 I2I,512 

Primary metalst; ______________________ do .... 20,698 I4, 084 I8,120 I6,624 I5,088 
Blast !nrnnces, steel mlllsL'. .......... do .... I3, 75I 9,287 I2,041 I0,8I9 9,525 
Nonlerrous metals .. ----------- _______ do ____ 3,411 2,629 2,882 2, 752 2,664 

u 

Fabricated metal products ............. do .... I9, 710 I7, 686 I9,253 I9, 013 I8, 712 
Machinery, except electricaL .......... do ____ 29,592 25,044 28,438 27,905 27, 38I Electrical machlnery ___________________ do ____ 20,575 I8, 564 20,113 19,709 19,577 
Trans] >rtation equipmento" ........... do .... 34,375 31,848 33,742 33,I53 32,759 

Aircraft, missiles, and partso" ........ do ____ 2I,487 20,639 2I,446 21,I09 20,755 
Nondur. goods Ind. with unfilled ordersEll .. do .... 3,888 5, I65 3,693 3,699 3,835 

By market category: 
Home !(Oods, apparel, consumer staples ... do ____ 2,317 2,384 2,143 2,053 2,I25 
Equip. and defense nrod., incl. au 'o.o" ____ do ____ 65,981 60,437 64,176 63,206 62,711 
Construction materials and snpp~ies ______ do ____ I7, 773 I6,110 I7,46I I7, 255 I6, 947 
Other materials and supp!lesL'I ........... do .. __ 51,257 4I, 728 47,719 45,529 43,564 

Snpplementary series: 
Household durables ...................... do .... I, 769 I, 731 1, 580 I, 495 I,554 Capital goods lndustrleso" ... _____________ de ____ 74,930 68,427 73,598 72,339 71,592 

Nc.1de!enseo" .... ···-------- .. __________ do ____ 50,318 43,024 48,600 47,353 46,709 De!enseo" .. ____ ... __ . _____ .. ______ . __ ._.do ____ 24, 6I2 25,403 24,998 24,986 24,883 

BUSINESS INCORPORATIONSG 

ew incorporations (~0 States and Dlst. Col.): 
Unadjusted .. __________________________ number._ 3I9,I49 328, 78I 22,755 26,677 28,440 
Seasonally ndjustedt ....................... do ... _ 24,298 24,923 26,506 

N 

INDUSTRIAL AND COMMERCIAL 
FAILURES0 

allures, totaL ---------------------------number .. 9,9I5 11,432 963 I,l45 I,202 

g~~Tr~icct\~n8.~~~:~~~:::::::::::::::::::::::~~:::: I,320 I, 637 I36 lli8 I34 
I,840 2,262 I92 230 258 Manufacturing and mining. _______________ do .... I, 557 I,645 130 I64 I70 

w~~l~:~red~rad e~~=::::::::::::::.:::::::::: ~ ~=::: 4,234 4, 799 4I4 49I 494 
064 1, 089 9I 102 116 

F 

labilities (current}, totaL _______________ thous. $ __ 3,053,137 4,380,170 384,762 343,348 372,076 

g~~Tr~~~~i~~~~~~~: ~~::::::::::::::::::::::: ~ ~ ~=::: 348,166 475,485 43,33.5 31,569 117,559 
526,598 640,845 54,133 43,890 58,58I i'[anufacturing and mlnlng ________________ do ... _ 833,824 I,020,609 123,242 97,441 107,746 

~~~~~;~~d~iade~==::::::::=::::::::::::::::~~:::: 1.069,656 I,835,908 67,798 140,881 59,483 
274,893 407,323 96,254 29,567 28,707 

allure annual rate (seasonally adjusteu) 

L 

F 
No. per 10.000 concerns __ '38.4 2 42.6 44.9 46.3 49.1 

' Revised. v Prehmmary. I Advance est1mate; totals for mfrs. new and unfilled orders 
for Feb. I976 do not reflec~_revisions for selected components. 2 Based on unadjusted data. 

3 Includes data for Hawan. 
o"See correspof!ding_ note on p. S-6. '<Includes data for items not shown separately. 

. $Includes textile m1ll prod., leather and prod., paper and allied prod., and print. and pub. 
md., unfilled orders for other nondurable goods are zero. 

12,805 12,456 12,623 12,653 12,421 12,565 I2,69I I2,835 'I2,710 12,780 --------I8,969 I8,623 I8,472 I8,803 I9,010 I9,463 I9,525 I9,264 '19,466 19,387 --------39,200 38,959 38,844 38 739 38,n3 38,466 38,238 37,861 '37,711 37,783 --------7, 82I 7, 964 7,824 7,444 7,556 7,549 7,498 7,436 '7,495 7,57I -------12,890 I2, 806 12,736 I2,776 I2,7ZI I2,558 I2,560 12,639 'I2,704 I2, 585 --------57,266 57,084 56,660 56,400 55,947 55,909 56,I59 56,539 '56,944 57,098 ------
6,684 6, 511 6,394 6, 280 6,247 6,325 6, 36I 6,430 '6,212 6, I94 -------43,774 43,529 43,439 43,346 43,232 43,022 42,869 42,462 '42,3IO 42,411 -------~6,664 36,162 35,984 35,771 35,545 35,292 35,045 34,656 '34,668 34,496 -------7,110 7,367 7,455 7,575 7,687 7, 730 7, 824 7,806 '7,642 7,9I5 -------

77,840 83,732 78,524 83,717 88,838 89,252 8.),649 8I,877 '83,037 92,177 -------38,723 4I,742 3S, 839 40.707 43,910 43,933 4I,446 40,032 40,724 •46,18I 150, 15~ 
39,116 41,989 39,685 !3,009 44,928 45,3I9 44,203 4I,845 '42,3I3 45, 9I8 -------
78,900 7g,789 83,304 85,I37 85,482 86,336 86,351 86,754 '88,I90 90,371 -------
39,575 39,282 4I,435 42,I75 42,256 42,307 4I,988 42,837 43,284 •45, OI7 147,932 
6, 010 5,439 5, 943 6,397 6, 294 6, 579 6,472 6,657 6,6I5 '6,678 17,334 
3,I32 2, 76I 2,885 3,136 3,I68 3,334 3, 272 3,695 '3, 770 3, 389 -------I,937 I,826 2,057 2,I73 2, I65 2, I61 2,I77 2,068 'I, 949 2, 097 -------
4,844 4, 700 5, lli 5,I79 5,I96 5,282 5,302 5,163 '5,405 5, 5I7 -------7,117 6,984 7,368 6, 929 7,I20 7,425 7,629 7,118 '7, 363 7,444 -------5,I83 5,153 5, 279 5,809 5,144 5,510 5,595 4, 94I '5,860 6,IOI -------8, 76!) 9,I94 9, 793 9, 758 9,982 U,37I 8, 74I I0,477 9, 62I •10, 643 112,398 
I,974 2,021 2,222 2,0I6 I, 885 2, 04I 2,077 2,I05 ' I, 6I9 I, 778 -------

39,325 40,507 4I,869 42,96I 43,~26 44,029 44,363 43,9I7 '44,906 45,276 -------9,010 9,346 9, 740 9,806 IO,I66 10,295 I0,492 I0,138 ' I0,597 10,678 -------30,3I5 31,16I 32,I29 33,I55 33,060 33,734 33,871 33,779 '34,309 34,598 -------

7,129 8,138 7, I85 7,582 7,648 7,934 8,164 8,108 '8, 249 8,303 -------I6,293 16,807 I7,176 17,220 I7,078 I7,378 17,29.5 I7,I87 'I7,866 I7, 727 -------I0,9IO IO, 964 I0,976 11,442 I0,96I I0.870 11,409 I0,733 ' I0,688 11, 44I -------6, V88 7,155 7,589 7,845 8,004 7,49I 6,951 8,536 '8, 480 8,954 -------5,894 5,803 6, 233 6,3I6 6,309 6,452 6, 642 6,822 '6, 755 6, 885 -------3I,686 31,875 33,748 34,666 35,I96 35,795 35,890 35,368 r 36,.152 37, 06I -------
3, 2I8 3,629 3, 217 3,440 3,466 3,555 3, 6I9 3,492 3,588 '3,60I I 3,499 

11,961 I2, 047 I2, 546 I2,440 I~.205 11,885 I2,440 11,657 11,848 •I3,536 II3, 963 
10,302 IO,I38 10,728 10,392 10,214 I0,689 IO, 690 IO,I56 IO, 35I •10, 710 111,036 
1,659 I, 909 1, 818 2,048 I, 99I 1, I96 1, 750 I,50I 1 497 'I, 826 I 2, 927 

I2I,217 I24,I22 I22,274 I23,807 I23,749 I22,5I9 I20,557 119,~ 19 •119,417 119,724 -------
I20,I08 118,065 119,4I7 119,243 117,868 116,306 115,426 114,698 114,I58 •114,212 1!15,295 

4,014 4,209 4,390 4,506 4,65I 4,911 5,I3I 5,04I '5,259 5,4I6 -------

I24,5I3 I23,271 I23,545 I23,477 122,761 I21,697 I21,530 I20,659 •119,576 118, 986 -------
I20,593 119,I23 119,203 118,940 118,004 116,710 116,342 115,494 114,209 •113,524 '114,239 
I5,0i7 I4,556 I4,452 14,424 I3,740 I3,778 I3,836 I4,084 I3, 920 •I3,8I7 114,115 
9,568 9, 286 9,I79 9,I96 8,647 8, 795 8, 935 9, 287 '9, 463 9, 326 -------
2, 749 2, 714 2, 714 2,679 2, 705 2,684 2, 700 2,629 '2,52I 2,560 -------

I8,523 18,326 18,253 I8,206 18,097 I7,867 I7,9I9 17.686 '17,470 I7, 25I -------
27,I69 26,776 26,8.55 26,48.'i 26,209 25,859 25,656 25,044 '24,755 24,536 -------
I9,346 I9, I73 I9,084 19,422 I9,112 I8,989 I9,057 I8,564 r 18,612 I8, 839 -------
32,495 32,236 32,514 32,237 33,396 32,033 3I,668 3I,848 3I,201 •30,899 13I,680 
20,710 20,572 20,799 20,66I 20,529 20,471 20,490 20,639 '20,253 I9, 782 -------
3, 920 4,I48 4,342 4,537 4, 757 4,987 5,I88 5,I65 '5,367 5,372 -------

2,I20 2,I69 2, 264 2,316 2,382 2,367 2,404 2,384 ,. 2, 421 2,330 -------
62,432 6I, 969 61,88I 62,022 6I,945 60,970 BO, 967 60,437 '59,831 59,589 -------
I6,736 I6,583 I6,439 I6,444 I6,262 I6,006 I6,066 I6,110 'I6,0I6 I5,874 -------
43,225 42,550 42,96I 42,695 42,I72 42,I4I 42,093 4I,728 '4I,308 4I,I93 -------
I, 546 I, 559 I,635 I,670 I, 70I I, 710 I, 765 I, 73I 1, 720 'I, 668 I I, 634 

7I,I79 70,664 70, 891 70, 79I 70,589 69,429 69,367 68,427 67,465 '66, 879 '67, 654 
46,304 45,546 45,523 45,I06 44,578 44,090 43,801 43,024 42,415 •4I, 902 14I,6I4 
24,875 25,118 25,368 25,685 26,011 25,339 25,566 25,403 25,050 '24, 977 126,040 

28,117 28,I35 30,447 26,099 27,283 29,934 24,400 30, 02I 30,3I5 -------- -------
26,634 26,843 28,896 28,708 29,364 29,517 29,I84 30, 26I 29,604 -------- -------

1,045 805 a 904 89I 853 987 801 756 886 -------- -------
I 53 115 14I I33 117 164 I21 I07 I30 -------- -------
223 178 I71 I77 152 I86 138 I36 I67 -------- -------
145 110 I28 123 140 I2I I09 114 I44 -------- -------
425 336 380 378 365 411 35I 309 358 -------- -------

99 66 84 80 79 I05 82 90 87 -------- --- ---
357,788 I75, 917 3242,028 222,442 205,526 1,295,393 252,868 136, 88I 257,071 -------· -------
23,086 20,404 77,44I 31,684 20,803 43,711 I5, 756 29,591 29,263 -------- -------

199,262 27,248 57,483 32,497 31, 9I8 54,648 28,756 I9,206 42,933 -------- -------
55,459 47,47I 38, 4I7 57,046 49,124 U2, 736 I20, 243 4I, 214 71,485 -------- -------
40,497 50,643 42,232 70,889 84,673 1,083,690 55,I34 30,643 89,535 -------- -------
39,484 30, 15I 26,455 30,326 I9,008 20,608 32,979 I6, 227 23,855 -------- -------

43.4 36.~ 3 41.9 41.4 42.2 44.9 37.0 35 4 36.9 -------- -------
If For these mdustnes (food and km<lred prod., tobacco mfs., apparel and other textile 

prod., petroleum and coal prod., chem. and allied prod., rubber and plastics prod.) sales are 
considered e~ual to new orders. 0 Compiled by Dun & Bradstreet, Inc. (failures data 
for 48 States and Dist. of Col.; Hawaii included beginning July I975). t Revised back to 
Mar.I971 to reflect new seas. factors; revisions pr.vr to Feb. I973 will be shown later. 6 See 
corresponding note on page S-4. ' Corrected. 



S-8 SURVEY OF CURRENT BUSINESS April 1976 

Unless otherwise stated in footnotes below, data 1974 I 1975 1975 1976 
through 1972and deseriptive notes are as shown in 

Feb. \ Mar. I Apr. I May I June I I Aug. I Sept. I Oct. I Nov. I Dec. I I Mar. 
the 1973 edition of BUSINESS STATISTICS .Annual July Jan. Feb. 

COMMODITY PRICES 

PRICES RECEIVED AND PAID BY 
FARMERS 

Prices received, all farm products .••.• 1910-14=100 •. 467 p 459 427 420 431 
Crops 9 ......••.•••••.••...•.•....•.•••.•.• do •..• 483 •438 435 419 425 

Commercial vegetables .....•....•..•.•..• do ••.. 409 p 474 484 458 477 
Cotton •....•.•.••••••••....•.......•••.•. do ..•. 433 p 342 275 286 272 
Feed grains and hay .••.•......•.•.•••.•. do .••. 420 p 402 419 393 402 

~~~a~~~~~=:::::::::::::::::::::::::::==~~==:: 530 p 425 458 427 430 
349 p 355 321 341 343 

Tobacco ...•..•...•.••..••.•....•.•••..•. do .... 821 p 900 922 922 924 
Livestock and products9 .••.....•..•••..•. do ...• 453 p 477 419 420 435 

Dairy products •••..••...........•...•.•. do .•.. 489 p 510 487 479 474 
Meat animals •..••.•.••••...•••..•......• do ..•. 555 p 588 483 491 535 
Poultry and eggs ••.•.•••••............•.. do .... 214 p 228 225 222 202 

Prices paid: 
552 541 All commodities and servfces .•....•.••••.•. do ..•. 505 536 •533 

Family lfvfng ftems ..•..•..•...•••....••. do ...• 519 571 563 '558 557 
Production Items ...••....•....•.•......• do .... 494 539 516 515 530 

.All commodities and services, Interest, taxes. and 
wage rates (parity index) ..•.•.• 1910-14=100 •. 578 632 616 613 621 

Parity ratio § ...•........•..........•......•.• do .... 81 73 69 69 69 

CONSUMER PRICES 
(U.S. Department of Labor lndextl) 

Not Seasonally Adjusted 
All Items~ .•.•.....••...•..•....•........ 1967=100 .• 147.7 161.2 157.2 157.8 158.6 

Special group indexes: 
All items Jess shelterl[ ......••.........•.• do .... 146.1 159.1 155.0 155.6 156.3 
All items less foodl[ ...............•.....•. do .••. 143.7 157.1 153.0 153.9 154.9 
.All Items less medical carel[ ..•........... .do .... 147.7 160.9 !56. 9 157.5 158.2 
Commodities~[ ••..•.•.........•...•...•.. do .... 145.5 158.4 154.4 155.0 155.7 

Nondurables ......•......•......•...•.. do .... 151.0 163.2 159.6 159.7 160.1 
Nondurables less food .......••....... do .•.. 140.9 151.7 148.2 148.8 149.8 

Durablesl[ ...•.....• _ ...•...•...•...... do .... 130.6 145.5 140.3 142.1 143.6 
Commodities less tood~------------------do .... 136.6 149.1 144.9 146.0 147.2 
Services ........ _ ... _ .........•..•..•.... do._ .. 152.1 166.6 162.6 163.2 164.1 

Services less rent •. _ .......••.. ___ ...•. do. __ . 156.0 171.9 167.5 168.3 169.2 
Food 9 ....•....•...•.........••..•..•.••.•• do .... 161.7 175.4 171.6 171.3 171.2 

Meats, poultry, and fish .••••..••........ do .... 163.9 178.0 162.7 161.8 161.8 
Dairy products .•...••......••.••....... .do .... 151.9 156.6 155.6 155.4 154.8 
Fruits and vegetables ..........••........ do .... 165.8 171.0 166.7 167.4 167.8 

H ~~~~~:r9: :::::::: :::::::::::=:::::: == ====~~==== 150.6 166.8 !62.8 163.6 164.7 
154.4 169.7 165.9 166.6 167.6 

Rent. ....•..............•.....••...•.•. do .... 130.6 137.3 135.1 135.5 135.9 
H omeownership __ ..•........•... __ .... do .... 163.2 181.7 177.3 178.2 179.4 

Fuel and utilities 11 ......••..•.•...••.... do .... 150.2 167.8 162.2 163.0 164.6 
Fuel oil and coal. ...•....... ___________ do .... 214.6 235.3 229.5 228.3 229.0 
Gas and electricity ...............••.... do .... 145.8 169.6 162.7 164.0 166.3 

Household furnishings and operation _____ do .... 140.5 158. I 154.7 155.6 156.8 
Apparel and upkeep __ .........•.•..•...•.. do .... 136.2 142.3 140.2 140.9 141.3 
Transportationl[. ----------- ..••..•........ _do .... 137.7 150.6 143.5 144.8 146.2 

Private1T ...•...•.•....................... do .... 136.6 149.8 142.5 144.0 145.5 
New cars ...•... ----------------------do .... 117.5 127.6 124.5 127.3 127.5 
Used cars~ ...••... ---------------_ .... do .... 122.6 146.4 133.5 135.3 138.1 

Public .... _ ........................... _ .. do ... _ 148.0 158.6 152.3 152.3 152.4 
Health and recreation 9 ..•....••.•.•..•..•• do .... 140.3 153.5 150.2 151.1 152.1 

Medical care ...........••...••.•....•. _ •. do .... 150.5 168.6 163.0 164.6 165.8 
Personal care .... __ .....•....•..••..... _ .. do .... 137.3 150.7 147.8 148.9 149.5 
Reading and recreation .....••..•........• do .... 133.8 144.4 141.8 142.0 143.5 

Seasonally Adjustedt 
All items, percent change from previous month ..... 0.5 0. 4 0.5 --------- ---------Commodities f ...... __ ._. ________ ..... _ .. 1967=100. _ 154.6 155.0 155.6 Commodities less foodf ______________________ do. ___ 145.7 146.6 147.4 Food ... - _______ .. __ . ___ .. __ . ___ ... __ .... __ ... do. ___ 171.1 170.6 171.0 Food at home ______________________________ do ____ 

171. 1 170.3 170.6 --------- ---------
Fuels and utilities. --------------------------do .... 160.7 161.7 163.3 --------- ---------

Fuel oil and coaL .......................... do .... 223.3 223.4 225.6 --------- ---------
Apparel and upkeep .. ------- ________________ do. ___ --------- --------- 141.2 141.4 141.4 
Transportation f .. __ . ___ . __ . ___ ._. ___ . ___ ._ .. do. ___ 144.9 145.7 146.6 Private, ___ ... ___________ .. _____ .. _._ ... _ .. do. ___ --------- ---------

144.1 144.9 145.9 New cars ..... ---------- _________________ do. ___ --------- ---------
··-------- --------- 124.0 127.0 127.4 

Services• ....•... _. _. _. _ ..... ___ . _. _._ ... __ ... do .. _. --------- --------- 162.4 163.3 164.3 

WHOLESALE PRICESd" 
(U.S. Department of Labor Indere•) 

Not Seasonally Adjusted 
Spot market prices, basic commodities: 

22 Commodftles •...................... 1967=100 .. I 227.9 I198. 2 201.9 198.6 201.2 
9 Foodstuffs ... --------------------------do .... I 243.2 I 227.3 236.1 224.5 224.6 
13 Raw fndustrials ....................... do .... I 219.0 I 180.4 181.1 182.3 186.4 

All commodities------------------------ ..•.. do .•.. 160.1 174.9 171.3 170.4 172.1 
By stage of processing: 

Crude materials tor further processlng •... do .... 196.1 196.9 185.8 182.4 189.4 
Intermediate materials, supplies, etc •.... do .... 162.9 180.0 178.8 178.1 179.0 Finished goods0... __________________ do .... 147.5 163.4 159.3 158.9 160.0 

Consumer finished goods ......•.•.... do .... 149.3 163.6 159.4 158.5 159.7 
Producer finished !(Oods .••••.......... do .... 141.0 162.5 158.3 159.7 160.7 

By durahlllty of product: 
Durable goods. __ .. ___________________ ... do .... 150.1 165.8 163.6 164.1 164.8 
Nondurable goods ... _ ... ____ ............ do .... 167.6 181.7 177.1 175.2 177.6 
Total manufactures_ .... _ ........ _._ ... __ do ... _ 154.1 171.1 168.0 167.8 16R. 7 

Durable manufactures. __ .............. do .... 148.6 165.6 163.2 163.1 I 164.4 
Non durable manufactures ..•..... ____ .do .... 159.5 176.6 172.8 171.9 173.1 

'Revised. • Preliminary. I Computed by BEA. 11 Includes data for items not 
shown separately. ~ Ratio of prices received, to prices paid (parity index). d"For actual 
:-vholesale prices of individual commodities see respective commodities. 0 Goods to users, 
mel. raw foods and fuels. 

452 463 476 476 492 490 
428 4~5 450 454 457 449 
462 539 516 440 460 438 
307 311 342 362 377 420 
407 396 397 4?3 409 394 
407 3.'>3 397 446 463 454 
375 392 392 358 383 352 
923 922 833 R64 921 923 
473 487 498 495 522 525 
471 468 478 500 528 561 
611 640 652 631 661 656 
208 20~ 220 228 245 236 

548 554 557 561 566 564 
565 568 574 575 579 581 
536 545 545 550 558 552 

628 634 637 640 646 645 
72 73 75 74 76 76 

159.3 160.6 162.3 162.8 163.6 164.6 

157.0 158.4 160.3 160.8 161.6 162.6 
155.6 156.6 157.6 158.3 159.5 160.4 
158.9 160.3 162.0 162.4 163.2 164.1 
156.5 157.9 160.1 160.4 160.8 161.7 
160.8 162.4 165.0 165.2 165.4 166.4 
150.5 151.2 152.2 153.0 153.8 154.6 
144.8 145.8 146.9 147.5 148.2 148.9 
148.1 148.9 149.9 150.7 151.4 152.2 
164.5 165.7 166.6 167.4 169.1 170.1 
169.6 170.9 171.9 172.7 174.6 175.7 
171.8 174.4 178.6 178.1 177.8 179.0 
168.2 177.2 187.7 189.7 190.3 192.9 
153.6 153.3 153.4 154.3 156.3 159.4 
169.0 177.4 .188. 8 177.9 167.4 165.5 
165.3 166.4 167.1 167.7 168.9 169.8 163.2 169.4 170.2 170.7 171.6 172.5 136.4 136.9 137.3 138.0 138.4 139.3 180.1 181.4 182.3 182.8 183.9 184.8 165.5 166.9 168.0 168.9 170.9 172.0 
230.2 230.6 234.1 235.7 238.7 243.3 167.3 169.4 170.4 171.2 174.0 174.2 
157.4 158.1 158.3 158.8 160. 1 160.9 
141.8 141.4 141. 1 142.3 143.5 144.6 147.4 149.8 152.6 153.6 155.4 156.1 146.8 149.3 152.3 153.4 153.9 154.8 
126.8 127.0 126.6 126.8 126.5 129.9 
142.2 147.5 153.2 156.1 156.6 156.5 
152.5 154.1 155.0 155.0 169.5 168.8 
152.6 153.2 154.0 154.6 155.4 156.3 
166.8 168.1 169.8 170.9 172.2 173.5 
149.9 150.3 151.2 151.4 152.1 152.9 
143.8 144.1 144.4 144.7 146.0 146.6 

0.5 0. 7 1.0 0.4 0.4 0.6 
156.5 157.6 159.6 160.1 160.6 161.5 
147.9 148.5 149.8 150.7 151.2 151.7 
172.5 174.6 177.8 177.5 178.0 179.6 
172.3 174.9 178.6 178.1 178.4 180.2 

!64. 7 166.9 168.8 170.1 172.5 173.8 
228.4 231.1 237.0 241.8 246.2 249.1 

141.5 141.4 142.3 143.4 142.8 143.2 

147.1 148.6 151.2 !52. 7 155.5 155.9 
150.8 152.5 154.0 154.6 146.4 148.1 
126.9 127.7 129.0 129.5 127.0 127.1 

164.9 166.0 166.9 167.6 169.0 170.0 

194.5 187.2 195.5 205.6 206.3 201.4 
210.3 209.4 236.0 24?. 8 242.8 233.2 
184.2 173.2 171.5 179.6 1R4. 2 181.9 
173.2 173.7 175.7 176.7 177.7 178.9 

196.7 197.1 203.0 204.1 207.5 206.8 
178.4 178.4 179.3 180 9 181.0 182.2 
161.2 162.5 164.5 164.9 166.2 168.0 
161. I Jfi2.6 165.0 165.3 166.7 168.3 
161.2 161.7 162.4 163.0 164.0 166.5 

165.3 16~.2 165.1 165.7 166.5 168.2 
179.1 180.2 183.6 184 9 186.1 186.9 
169.5 170. l 171.4 172.3 173.0 174.5 
164.9 165.1 165.2 165.7 166.2 168.2 
174.1 175. I 177.6 179.1 179.9 181.0 

470 475 472 
435 426 426 
456 502 496 
419 422 421 
362 366 373 
408 390 390 
339 337 315 
874 871 874 

509 518 512 
588 600 599 
601 608 601 
248 257 249 

565 566 569 
586 586 589 
550 552 554 

645 647 659 

73 73 72 

165.6 166.3 166.7 

163.4 164.1 164.4 
161.5 162.1 162.6 
165.2 165.8 166.2 

162.2 162.7 162.4 
167.1 167.6 167.3 
155.1 155.4 154.7 
149.2 149.3 149.0 
152.6 152.8 152.3 
172.0 173. 1 174.9 
177.7 179.0 181.0 

179.8 180.7 ISO. 8 
191.4 189.2 186.5 
162.8 165.5 168.2 
168. 'i 172.1 173.3 

171.3 172.2 173.2 
174.1 175.0 175.9 
139.9 140.6 141.2 
186.8 187.8 188.8 
174.4 176.1 176.3 
246.5 248.7 248.9 
176.8 179.0 179.5 
161. 6 !62. 0 163.7 

145.5 145.2 143.3 
157.4 157.6 158.1 
156.1 !56. 2 156.8 
131.3 134.0 134.2 
153.7 149.6 144.6 
!68. 9 170.1 170.2 

156.5 157.5 158.6 
173.3 174.7 176.6 
153.6 154.6 155.7 
147.0 147.5 148.2 

0.6 0.5 0.4 
163.1 !62. 2 162.9 

152.2 152.8 153.1 
180.6 181.6 181.2 
181.2 182.1 IS!. 4 

175. 1 !76.3 175.6 
248.1 247.5 244.0 

143.6 144.1 145.0 

157.4 158.3 !.';8. 7 
!56. I !57.0 !57.4 
130.5 !33.4 133.1 

171.7 172.8 174.7 

191.7 190.4 189.7 
:no.1 203.3 200.5 
179.8 180.6 183.6 
178.:1 178.7 179.4 

199.8 201.3 201.7 
18:1.3 !82.6 183.7 
168.0 168.5 168.7 
168.1 168.5 168.3 
167.4 168.0 169.5 

168.8 169.4 170.7 
185.3 185.8 185.7 
174.4 174.7 175.3 
168.8 169.4 170.7 
180.1 180.1 179.9 

475 
430 
454 
420 
379 
410 
329 
874 

513 
588 
612 
244 

571 
589 
558 

661 

72 

167.1 

164.9 
163.4 
166.5 
162.3 
167.2 
155.2 
149.3 
152.7 
176.1 
182.2 

180.0 
183.0 
168.5 
173.2 
173.8 
176.0 
142. 1 
188.6 
177.9 
249.4 
181.9 
165.2 

IH.O 
15K 5 
157.2 
134.3 
144.9 
170.4 
159.7 
178.8 
157.0 
148.5 

0.1 
162.7 
15a. > 
Ji9. 4 
178. 6 
176.1 
242.6 
145.0 
160. 1 
158. n 
133.8 
176.0 

193.2 
202.9 
186.6 

179.4 

200.4 
184.5 
168. 2 
167.4 
169.9 

171.8 
184.9 
175.6 
171.4 
179.6 

4 

43 
68 

3 
7 
6 
1 

46 
42 
38 
4 
34 

00 
5 
4 87 

49 7 
2 
7 
8 

57 
59 
22 

57 4 
2 
2 

59 
56 

664 
0 7 

167. 

165. 
164. 
166. 

162. 
166. 
155. 
!50. 
1.';3. 
177. 
183. 

178. 
180. 
167. 
173. 
174. 
176. 
142. 
188. 
178. 
247. 
183. 
166. 

145. 
159. 
!58. 
134. 
150. 
172. 

160. 
180. 
157. 
149. 

0. 
162. 
153. 
177. 
176. 

5 
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8 

3 
7 
5 
4 
3 
2 
4 

7 
2 
9 
6 

5 
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7 
7 
9 
6 
7 
6 
0 
8 
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n 
3 

6 
6 
4 
0 

4 
9 
9 
5 

177. 5 
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145 
160 
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134 
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.4 

.8 

.5 

. 2 

.2 

100 .o 
.0 
.2 
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193 

179 . 8 

200 .5 
.6 
.n 
.8 
.5 

185 
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166 
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184 

.0 

.6 

.0 
.3 
.4 
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tData have been revised back to 1967 to reflect new method of seasonally ';'djusting the 
indexes; comparable data for earlier periods will be shown later. ~Effective With ~he 
December 1974 SURVEY indexes have been revised back to April 1974 to reflect the correctiOn 
in the used car compoi{ent. *New series; data for earlier periods will be shown later. 



April 1976 SURVEY OF CURRENT BUSINESS S-9 
1974 1 1975 1975 

Unless otherwise stated in footnotes below, data 
through 1972 and descriptive notes are as shown 
In the 1973 edition of BUSINESS STATISTICS Annual Feb. I Mar. I Apr. I May I June I July I Aug. I 1976 

I Sept., Oct. I Nov. I Dec. -J-an-.-----;,-F_e_b_. _,,-M_a_r_.-

COMMODITY PRICES-Continued 

WHOLF.SAJ.E PRICESd'-Continued 
(U.S. Department of Labor Jndexe•)-Continued 

All commoditieo-Contlnued 
179.5 178.8 Farm prod., processed foods and feeds.1967=100 __ 177.4 184.2 174.9 

Farm products9. _______________________ do ____ 187.7 186.7 174.6 171.1 177.7 
Fruits and vegetables, fresh and dried .. do ____ · 192.3 183.7 169.0 163.8 183.4 
Grains _______ --------- _________________ do ____ 257.9 223.9 242.8 223.5 218 .. 5 
Live poultry ___________________________ do ____ 157.4 189.8 176.7 170.1 168.3 
Livestock ________ - _____________________ do ____ 170.6 187.9 152.0 155.4 173.5 

Foods and f'eds, processed 9 _____________ do ____ 170.9 182.6 182.6 177.3 179.4 
Beverages and beverage materials ______ do ____ 140.7 162.4 162.2 162.2 161.7 
Cereal and bakery products ____________ do ____ 171.2 178.0 183.6 181.9 179.1 
Dairy products _________________________ do ____ 146.4 155.8 148.5 148.6 148.9 
Fruits an<! vegetables, ~rocessed _______ do ____ 154.6 169.8 170.9 169.5 170.8 
Meats, poultry, and tls _______________ do ____ 163.5 191. 0 164.6 163.7 174.4 

Industrial commodltles ____________________ do ____ 153.8 171.5 168.4 168.9 169.7 

Chemicals and allied products 91f ________ do ____ 146.8 181.3 178.1 181.8 182.4 
Agrlc. chemicals and chem. prod _______ do ____ 137.7 203.6 192.9 211.6 212.5 
Chemicals, industrlal1f _________________ do ____ 151.7 206.9 202.1 207.5 207.4 
Drugs and ~harmaceutlcals ____________ do ____ 112.7 126.6 124.1 124.5 125.9 
Fats and ol s, lnedlble _________________ do ____ 338.2 255.2 231.6 218.2 261.5 
Prepared paint_ ________________________ do ____ 145.7 166.9 164.0 164.7 164.7 

Fuels and related prod., and power~1f ___ do ____ 208.3 245.1 232.3 233.0 236.5 
CoaL. _________________________________ do ___ . 332.4 385.8 409.9 388.3 387.3 
Electric power 11-----------------------do ... _ 163.1 193.4 186.5 191.1 194.6 
Gas fuels 11----- ·------------- __________ do ____ 162.2 216.7 138.5 138.1 206.9 
Petroleum products, retlned1f-------·--dO---· 223.4 257.5 240.7 242.3 243.6 

Furniture and household durables 9 _____ do ____ 127.9 139.7 139.1 138.5 138.5 
Appliances, household _________________ do ____ 117.9 132.3 130.6 130.1 130.6 
Furniture, household __________________ do ___ . 136.6 146.3 145.5 14.5.3 145.4 
Home electronic equipment ____________ do .... 93.1 93.5 95.6 95.4 91.9 

Hides, skins, and leal her products 9 _____ do ____ 145.1 148.5 141.7 143.2 147.5 
Footwear ·-----------------------------do ____ 140.0 147.8 145.9 146.0 146.8 
Hides and skins _______________________ do ____ 195.9 174.5 122.3 138.5 173.9 
Leather ________________________________ do ____ 154.3 151.5 138.8 141.6 151.5 

Lumber and wood products ______________ do ____ 183.6 176.9 169.3 169.6 174.9 
Lumber ________________________________ do ____ 207.1 192.5 181.3 182.3 189.3 

Machinery and equipment? _____________ do ____ 139.4 161.4 157.7 158.8 159.7 
Agricultural machinery and equip _____ do ____ 143.8 168.6 164.4 166.0 166.7 
Construction machinery and equip ____ do ____ 152.3 185.2 180.4 182.0 183.8 
Electrical machinery and equlp ________ do ____ 125.0 140.7 138.7 139.1 139.5 
Metalworking machinery and eqnip ____ do ____ 146.9 171.6 167.1 168.8 169.6 

Metals and metal products 9 _____________ do ____ 171.9 185.6 186.3 186.1 185.7 
Heating equipment ____________________ do ____ 185.0 150.7 149.0 149.5 149.8 
Iron and steeL _________________________ do ____ 178.6 200.9 200.5 200.6 201.1 
Nonferrous metals ____________ -------- _do ____ 187.1 171.6 176.1 173.9 172.2 

Nonmetallic mineral products 9 __________ do ____ 153.2 174.0 170.3 170.8 173.0 
Clay prod., structural, excl. refrac, _____ do ____ 135.2 151.2 146.8 146.8 148.7 
Concrete products _____________________ do ____ 151.7 170.5 168.1 169.0 169.9 
Gypsum products ______ ----------- _____ do. ___ 137.6 144.0 143.7 145.6 14!.0 

Pulp, paper. and allied products _________ do ____ 151.7 170.4 169.8 170.0 169.7 

n~~g;; -;Ji;1 iiliisfics- -Pro<li1cis~~ ~ ~ ~ ~ ~ ~~ ~~~~~~ ~ ~ ~ 
148.6 172.9 173.4 173.3 173.1 
136.2 150.2 150.0 149.7 149.4 

Tires and tnbes ________________________ do ____ 133.4 148.5 145.1 145.1 145.1 

Textile products and apparel § ___________ do ____ 139.1 137.9 136.5 134.3 134.4 
Synthetic fibers ______________ Dec. 1975=100 .. 
Processed yarns and threads ___________ do .... --------- --------- -------- -------- --------
Gray fabrics ...... _____________________ do ____ 
Finished fabrics ________________________ do ____ 

---i29X ---i33X AppareL ____ . ______ . ____ ._. _______ 1967= 100. _ 133.6 133.3 133.0 
Textile house furnlshings _______________ do .. __ 143.1 151.9 150.9 150.9 151.7 

Transportntlon equ~ment 9 ___ Dec. 1968=100 .. 125.5 141.5 138.2 139.5 139.9 
Motor vehicles an equip __________ 1967=100 __ 129.2 144.6 141.5 143.0 143.0 

Seasonally Adjusted t 
All commodities, percent change from previous month ____________________________________________ --------· --------- -0.7 -0.5 0.9 
By stage of processing: 

Crude materials for further processing 1967=100 .. 185.1 180.4 192.7 
r nterrnediate materials, supplies, etc _______ do. ___ 179.6 178.5 178.6 
Finished goods: 

160.0 Consumer finished goods _________________ do ____ --------- --------- 158.5 157.7 
Food __________________________________ .do. ___ 173.2 170.6 175.9 
Finished goods, exc. foods ______________ do ____ 149.8 150.0 150.3 

Durahle _____________________________ _cto ____ 136.2 136.9 137.0 
Nondnrahle __________________________ do ____ 159.0 158.7 159.2 

Producer finished goods __________________ do ____ 158.4 159.9 160.9 

By durability of product: 
Total manufactures ________ .-------------- .do ____ --------- --------- 168.3 167.6 169.0 

Durable manufactures ___ ----------------do ____ 163.5 164.0 164.2 
Nondurable manufactures _______________ .do ____ 172.6 171.2 174.1 

~arm products _______________________________ do ____ --------- --------- 171.7 169.7 178.1 
rocessed foods and feeds. ___ ----------------do ____ 181.6 177.5 180.7 

PURCHASING POWER OF THE DOLLAR 
As measured by-

Wholesale prices __ ------------· ______ 1967=$1.00 __ $0.625 '$0. 572 $0.584 $0.587 $0. 5S1 
Consumer prices ____ --------------- _______ .. do ____ .678 . 621 .636 .634 .631 

c:see correspondm!! note on p. S-8. \'Includes data for Items not shown separately. 
.. Beginning Ju_ne 1974_ S_uRVEY, data are restated to reflect changes In pricing by BLS. 

Because of delay m obtazmng data the prices lag the current index as follows: industrial chemi­
cals and electnc power. o~e month (i.e., July index reflects June prices); gas fuels, except 
LPG. two m?nths (July mdex reflect~ May prices); refined petroleum products (gasoline, 
distillates, residual), one month (July mdex reflects June pnces). The restated indexes are 

204-921 0- 76 - 52 

181.2 1R2.3 189.0 188.2 190.4 190.5 186.1 186.0 184.6 182.0 180.3 184.5 1R6.2 193.7 193.2 197.1 197.3 191.7 193.8 192.8 191.0 187.2 183.1 206.7 208.6 179.6 182.6 183.3 179.0 190.3 194.8 192.6 184.5 213.0 203.3 219.3 237.8 232.9 227.4 207.9 205.5 210.5 214.3 217.8 177.6 1~0.6 219.1 202.4 203.9 210.8 203.7 181.3 169.0 173.1 182.6 197.9 202.4 211.3 203.0 209.9 207.8 193.4 191.6 184.7 179.5 170.7 
179.0 179.7 184.6 186.3 186.1 186.2 18:1.6 181.0 179.4 176.4 175.8 161.0 160.4 159.4 161.6 162.5 165.1 165.1 165.4 165.1 167.0 167.0 176.2 174.4 176.7 175.8 177.0 177.6 177.0 174.6 174.7 175.1 174.5 149.6 150.5 153.2 156.3 160.8 165.6 168.1 171.3 169.7 163.4 166.7 171.0 170.9 169.4 168.6 168.4 169.3 169.0 168.5 167.6 166.7 166.5 190.7 199.6 209.7 204.5 209.8 210.4 :100.8 198.1 193.2 186.1 180.6 
170.3 170.7 171.2 172.2 173.1 174.7 175.4 176.1 177.3 178.1 179.1 
182.1 181.2 181.4 182.1 182.2 182.3 18:1.9 183.4 184.2 184.9 185.0 
212.1 211.0 210.3 206.5 201.2 199.9 197.7 197.9 199.7 192.3 190.8 
208.8 207.0 206.3 207.4 208.2 209.2 210.4 211.1 212.6 215.6 217. 1 
125.9 126.4 127.5 127.5 127.4 128.5 1!18.8 129.3 130.0 131.7 132.7 
250.5 246.7 260.4 285.7 289.7 264.3 260.6 257.3 246.4 245.3 256.2 
166.1 1M. 9 167.1 167.1 169.7 169.7 170.2 170.2 170.2 171.6 171.6 
238.8 243.0 246.6 252.4 254.9 256.5 257.0 258.0 257.3 255.7 255.7 
389.3 385.9 382.2 377.9 373.3 371.3 364.6 371.2 370.3 369.3 368.3 
192.9 190.6 192.6 195.2 197.5 199.5 199.3 197.6 198.4 198.9 201.5 
219.1 220.0 226.4 226.8 231.5 231.6 !135.3 245.6 244.0 246.7 254.3 
246.1 252.2 258.8 268.6 272.1 274.2 275.0 274.7 273.1 272.9 269.6 

138.6 139.0 139.2 139.8 140.1 141.1 141.5 142.0 143.1 143.4 143.9 
131.0 132.2 132.2 132.4 133.6 134.1 135.4 135.7 136.3 137.2 138.2 
145.3 145.3 145.4 145.5 146.1 147.8 148.5 149.6 150.8 150.5 150.8 
91.9 93.0 93.3 94.6 92.8 92.8 92.8 92.8 92.3 91.7 91.2 

147.7 148.7 149.3 149.3 151.3 152.4 1M.4 154.6 157.5 159.9 162.0 
146.9 146.9 147.3 147.5 149.5 150.1 150.2 150.5 151.5 153.0 153.9 
170.6 182.5 186.8 186.6 192.3 201.0 !109.1 205.2 224.4 229.4 236.9 
153.3 153.2 152.6 151.5 154.1 154.9 16:1.4 162.9 164.9 173.2 178.7 
183.0 1~1. 0 179.6 179.7 179.9 179.1 178.3 183.1 190.5 196.0 202.3 
200.7 199. 7 196.8 197.8 196.6 196.0 193.1 200.2 210.1 219.4 230.4 

160.4 161.0 161.7 162.2 163.1 164.1 165.3 165.8 167.0 167.7 168.2 
167.5 167.8 168.5 168.9 169.2 171.3 174.2 175.1 176.8 177.3 178.6 
184.0 184.4 184.9 185.4 187.5 188.6 191.2 192.5 193.3 194.4 194.7 
140.1 140.4 140.8 140.9 141.8 142.3 143.1 143.1 144.0 144.4 144.6 
170.2 171.9 172.7 173.0 173.1 175.1 176.3 176.9 178.5 178.8 179.4 
185.1 184.5 183.4 184.3 185.5 187.2 187.0 187.1 188.1 189.8 191.7 150.2 150.5 150.2 150.3 150.3 151.9 152.9 155.2 155.7 155.4 155.7 200.6 199.4 197.3 198.4 200.4 204.7 !104.1 204.3 206.9 211.4 214.3 171.1 169.1 167.7 169.3 170.8 170.7 170.1 169.4 169.0 169.7 171.5 

173.1 173.3 174.7 175.8 176.1 177.1 177.7 178.0 lRl.l 181.3 182.5 
149.2 151.0 151.3 l.'i2.3 154.0 155.8 156.3 156.3 159.0 159.7 160.2 
170.0 170.3 171.2 171.3 171.2 172.3 173.6 173.1 177.2 177.8 177.7 
143.5 143.4 140.8 143.2 143.8 145.2 146.9 144.3 150.2 148.4 150.4 
169.8 169.8 170.0 170.0 170.3 170.9 171.3 173.1 174.8 175.8 176.9 
172. 6 172. 5 172.4 172.4 172.4 173.0 173.9 173.7 176.3 176. 6 178.0 
148.9 148.6 150.1 150.0 150.8 151.5 151.8 151.9 152.4 154.2 155.5 
145.4 145.4 151.8 152.1 152.1 152.2 151.9 151.7 151.8 152.0 155.5 

135.2 135.9 136.8 137.6 138.4 141.3 143.2 144.0 145.1 146.3 146.7 
101.3 101.7 102. 1 

-------- -------- -------- -------- ------- -------- -------- -------- 101.5 101.5 101.5 
101.8 103.0 103.3 

--1a2:2· --iaz:s· -·iaa:ii· --ia4:s- 99.3 100.5 100.8 
132.5 132.4 133.1 135.1 136.5 137.4 137.8 

151.7 151.7 151.7 151.7 152.6 153.3 153.3 153.3 153.8 156.2 156.6 

139.9 140.1 140.1 140.5 141.1 146.6 147.2 147.5 148.7 148.8 149.1 
142.9 143.1 143.1 143.5 143.9 150.0 150.6 150.9 151.3 151.3 151.7 

0.6 0 0.8 0.9 0.9 1.1 0.1 0.3 -0.2 -0.3 0.2 

198.3 197.0 200.1 198.8 203.7 207.0 207.0 204.5 201.8 199.7 198.5 
177.5 177.3 178.4 179.7 180.6 182.8 183.4 184.2 184.7 185.5 186.0 

161.6 166.7 166.0 162.9 164.2 164.9 167.1 168.7 169.2 169.4 167.9 
179.6 181.7 183.6 183.2 186.6 187.9 187.6 187.0 182.0 178.1 176.6 
150.8 151.5 152.6 153.9 155.4 157.0 158.2 158.9 159.1 159.4 159.1 
137.0 137.3 137.4 137.8 138.8 140.7 141.8 141.9 142.5 142.8 143.1 
159.9 160.8 162.4 164.4 166.3 167.9 169.0 170.1 170.2 170.4 169.7 
161.3 161.8 162.6 163.1 164.3 166.3 167.1 167.9 169. 1 170.0 170.7 

169.3 176.0 175.8 169.8 170.5 171.4 172.7 174.7 175.3 175.8 175.5 
164.2 164.3 164.5 165.0 166.0 168.4 169.5 170.6 171.4 171.7 172.6 
174.6 174.9 176.5 178.0 179.4 181.0 181.6 181.2 179.9 179.4 178.7 

186.0 184.5 189.9 192.7 19·1. 9 199.9 196.1 197.2 192.6 187.7 185.9 
181.0 180.4 182.5 184.8 185.3 186.6 184.3 181.8 178.3 175.5 175. (I 

$0.577 $0.576 $0.569 $0.566 $0.563 $0.559 $0.561 $0.560 $0.557 $0.557 $0.556 
.628 .623 . 616 . 614 . 611 .608 .604 .601 . 600 .598 .597 

comparable With those for earher penods. §Effective w1th Jan. 1976 reportmg, the textile 
products group has been extensively reclassified; no comparable data for earlier penods arc 
available for the new!; introduced indexes. tBeginning in the Aprill976 SURVEY, data re­
flect new seasonal factors. All seasonally adjusted series have been revised back to January 
1967. • Revised. 



S-10 SURVEY OF CURRENT BUSINESS April 1976 

1·~1~ ~ ~ 
Unless otherwise stated in rootnotes below, data ----'----l---,~--.---,----,------,---,,----,------,--------.,.----l----,------.,.----

;~r~~:rsg~2dU~odn ~';"~~~n~E'S
0

~~'¥'l.f';~~~~~ 1 Annual Feb. I Mar. I Apr. I May I June I July I Aug. i Sept. I Oct. \ Nov. I Dec. Jan. I Feb. I Mar. 

CONSTRUCTION AND REAL ESTATE 

CONSTRUCTION PUT IN PLACEt 

New construction (unadjusted), total ______ mil.$ .. 135,481 '130,759 

Private. total 9----------------------- •..•• do ___ _ 
Residential (including farm) _____________ do ___ _ 

New housing units. ____________________ do ___ _ 

Nonresidential buildings, except farm and pub­
lic utilities, total 9 -----------------mil.$ .• IndustriaL ___________________ .. _____ ._ do ___ _ 

CommerciaL ___________________________ do ___ _ 
Public utilities: 

Telephone and telegraph _______________ do ___ _ 

97' 079 ' 90, 032 
47,044 '43, 045 
37,312 31,281 

29, 644 ' 26, 244 
7, 902 '7, 847 

15, 945 '12, 810 

4, 279 3, 689 

8,728 

5, 946 
2,433 
1, 780 

2,110 
612 

1,069 

283 

9,093 

6,172 
2, 637 
1,8S3 

2,024 
606 
994 

30,'\ 

9, 717 

6, 815 
3,017 
2,073 

2,134 
624 

1,040 

326 

10,658 

7,303 
3,390 
2,318 

2,182 
685 

1,046 

313 

11,470 '11,648 '12,3381.12,754 '12,282 

7,677 •8,053 '8,347 '8,525 '8,506 
3, 781 ' 4, 119 ' 4, 332 ' 4, 315 ' 4, 251 
2, 656 2, 914 3. 075 3, 139 3,196 

2,150 
671 

1,022 

305 

2,164 
668 

1, 034 

321 

2,259 
659 

1,119 

299 

2,334 
684 

1,136 

306 

2,322 
675 

1,145 

331 

'11,8731• 10,951 

'8,346 •7,899 
' 4, 161 ' 3, 883 

'9, 347 

'6, 877 
•3,326 
'2,601 3, 203 ' 3, 007 

2,225 
650 

1,080 

292 

2, 134 ' 1, 848 
679 '563 
997 '854 

327 220 

8,803 

6,497 
3,064 
2,411 

1, 891 
553 
893 

Public, total 9-----------------------------do ____ 38,402 •40,727 2,782 2,921 2,902 3,355 3,793 3,595 3,991 4,229 3,776 3,527 •3,052 ''2,470 '2,306 

Buildings (excluding military) 9 _________ do ___ _ 
Housing and redevelopment.---· ...... do ... . 
IndustriaL __________________ ......... do ... . 

Military facilities ___________ ----- ________ .do ___ _ 
Highways and streets ____________________ do ___ _ 

New construction (seasonally adjusted at annual 

14,990 
1,007 

763 
1,185 

12,083 

'15,424 
'969 

916 
' 1, 392 

'12, 620 

I, 213 
84 
76 
98 

681 

1,289 
97 
85 

108 
696 

1, 207 
72 
74 

102 
830 

1, 273 
81 
87 

102 
1,075 

1,363 
92 
82 

102 
1,199 

1,297 
87 
68 

111 
1,272 

1,431 
73 
68 

123 
1,403 

1,382 
86 
62 

145 
1,530 

'1, 280 
71 
62 

131 
1,377 

'1,274 
•71 

91 
142 

'1,082 

'1,183 
•64 

87 
'132 
'794 

1,062 
40 
76 

'122 
474 

967 
41 
79 

121 
3b5 

rates), totaL ___________________________ bll. $ .. ------------------ 128.9 125.5 121.0 121.7 126.9 •129.0 132.1 •137.6 •135.8 '138.0 •138.0 '134.3 132.5 

Private, total I? ----------------------------do ____ --------- ---------

Residential (including farrn) ______________ do .... --------- ---------
New housing units. ____________________ do ___ --------- ---------

Nonresidential buildings, except farm and pub-
lic utilities, total 9 __________________ bil. $ •. --------- ---------

IndustriaL .. ------ __ ---------------- •. do __________ . __ ---------
CommerciaL ____ -------_------------ ___ do. ____________________ _ 

Public utilities: 
Telephone and telegraph _______________ do ____ --------- ---------

Public, total 9 -----------------------------do ____ --------- ---------

Buildings (excluding military) I? _________ do ____ --------- ---------
Housing and redevelopment_ __________ do ... --------- ---------
IndustriaL .. ________ . __________________ do ... _ --------- -------- _ 

M!l!tary facl!itles _________________________ do ____ --------- ---------
Highways and streets ____________________ do ____ --------- ---------

CONSTRUCTION CONTRACTS 

Construction contracts In 50 States (F. W. Dodge 
Division, McGraw-Hill): 

89.0 

38.5 
27.4 

29.6 
8.7 

15.0 

4.2 

39.8 

15.4 
1 '! 

1 0 
1.3 

12.0 

85.7 

38.0 
26.9 

26.3 
7. 9 

13.0 

3. 7 

39.8 

16.5 
1.2 
1.0 
1.3 

11.4 

84.7 

37.6 
26.8 

25.9 
7.5 

12.8 

4.0 

36.3 

149 
.9 
. 8 

1.5 
11.0 

84.3 

38.5 
27.6 

25.6 
8.2 

12.1 

3.6 

37.4 

13.9 
1.0 
. 9 

1.2 
12.2 

85.0 

40.4 
28.9 

24.8 
7. 7 

11.8 

3.4 

41.9 

15.8 
1.0 
.9 

1.1 
12.5 

•88.3 

43.3 
30.6 

25.0 
7. 7 

12.0 

3.8 

40.6 

16.0 
1.0 
.9 

1.3 
12.5 

90.6 

'45.3 
32.1 

25.8 
7.6 

12.5 

3.3 

41.5 

16.1 
.9 
.9 

1.4 
13.2 

'93.0 

'46.1 
33.2 

26.2 
7.9 

12.4 

3.6 

44.6 

15.8 
1.0 
.8 

1.7 
14.2 

'47.1 
34.9 

25.6 
7.5 

12.6 

3.6 

42.4 

•15.5 
'.s 

• 7 
1.5 

14.1 

'48.3 
36.7 

26.2 
7.8 

12.7 

3.3 

42.0 

15.~ 
.8 

1.1 
1. 7 

12.5 

'96. 5 

'49.1 
37.6 

25.6 
7.5 

12.4 

3.8 

41.5 

'14. 7 
'. 7 
1.0 
1.6 

'11. 8 

'97.0 

•48.9 
•37.5 

'25.1 
'7.3 

'11.8 

3.5 

2•37.3 

14.0 
.6 
.9 

•1.5 
9. 7 

98.1 

49.4 
38.2 

26.5 
7.9 

12.5 

234.4 

12.9 
.7 

1.1 
1.7 
8.2 

ValuatiOn, total _________________________ mil. $.. 94,370 90,237 4,955 6,574 9,598 9,143 9,324 9,044 10,037 7,692 7, 767 5,573 5,431 6,390 6,149 
Index (mo. data seas. adj.) _________ 1967=100.. '170 1 166 140 150 '186 '202 '201 165 208 157 166 148 137 183 170 

Public ownership ______________________ mil.$ .. 
Private ownership ________ . __ .. ________ .. do .. __ 
By type of building 

N onresidentlal1). ______ ----------- ____ .. do ___ _ 
Residential -------- ___________________ do ___ _ 

Non-building construct!onlf. _____________ do ___ _ 
New construction planning 

(En!,.neerlng News-Record) 0.------------do •.•. 

HOUSING STARTS AND PERMITSt 

New housing units started: 
Unadiu,ted: 

Total (private and publlc) ______________ thous __ 
Inside SMSA's .. _ -------- _ ------ __ ..• do ___ _ 

Privately owned.----- _____ -------- ____ do .. __ 
One-family structures __________ ---- .. do ___ _ 

Seasonally adjusted at annual rates: 

32,497 
61,873 

33,0.11 
34,404 
26,914 

97,102 

31,415 
58,822 

30,577 
31,347 
28,313 

83,795 

1, 352.5 •1, 171.4 
922. 5 ' 766. 8 

1, 337. 7 •1, 160. 4 
888.1 892.2 

2,031 
2,924 

2,199 
1, 583 
1,172 

7,425 

56.2 
'38. 2 

54.7 
40.0 

2,182 
4,393 

2,402 
2,316 
1,856 

6,824 

81.1 
'54.2 

80.2 
62.5 

2, 768 
6,830 

2, 987 
3,029 
3,582 

6,298 

98.4 
r 66.1 

97.9 
77.8 

2,875 
6,268 

2,877 
3,073 
3,193 

7,609 

117.0 
'73.2 
116.1 
92.8 

3,891 
5,432 

3,169 
3,116 
3,040 

6,856 

110.9 
•73.0 
110.3 
90.3 

3, 784 
5,260 

3,165 
3,093 
2, 787 

7,184 

120.1 
'76. 3 
119.3 
92.8 

3,040 
6,997 

2,666 
2, 784 
4,587 

5,456 

118.7 
'75.1 
117.3 
90.7 

2, 725 
4, 967 

2,526 
2,966 
2,200 

6,511 

112.8 
'73.8 
111.9 
84.5 

2,544 
5,223 

2,629 
3,189 
1,949 

5,865 

125.0 
'78. 2 
123.6 
93.8 

1, 597 
3,976 

1,859 
2,404 
1,309 

9, 909 

97.2 
'64. 7 

96.9 
71.6 

1, 724 
3, 708 

1, 865 
2, 233 
1,334 

6,052 

'77.1 
'56.6 

76.1 
55.6 

1,655 
4, 734 

1, 939 
2,157 
2,294 

6, 648 

•72.9 
'52.5 
•72.5 
'54.0 

• 719 
4,430 

1, 996 
2,546 
1,608 

9, 791 5, 088 

'92. 7 
'63.4 
'91.0 

72.8 

121.1 
85.7 

120.7 
94.4 

Total privately owned ___________________ do ______ ------ ---------
One-family structures __________________ do ____ --------- ---------

953 
722 

986 
763 

982 1, 085 1, 080 1, 207 1, 264 1, 304 1, 431 1, 381 1, 283 '1, 236 ' 1, 562 1, 444 
m ~ m •m m • ~~ ~oo m •m ·~m ~w 

New private housing units authorized by building 
permits (14,000 permit-Issuing places): 

Monthly data are seas. adj. at annual rates: 
TotaL-------------------------- _____ ... thous.. 1, 074 

One-family structures __________________ do____ 644 
924 
668 

701 
515 

677 
503 

837 
603 

Manufacturers' shipments of mobile homes (Manu­
factured Housing Institute): 

Unadjusted _____________________________ thous____ 329.3 '212. 7 '14. 4 '16. 0 '18. 9 
Seasonally adjusted at annual rates ________ do •••. --------- --------- '221 '193 '190 

CONSTRUCTION COST INDEXES 

912 
658 

949 1, 042 
679 711 

•20.0 •20.0 •19.7 
' 209 ' 201 ' 213 

• ~~ ~m ~~ ~~ ~w ·~rn ~~ 
732 779 769 787 766 828 850 835 

' 20. 7 ' 20. 1 ' 20. 8 ' 16. 5 
' 225 ' 228 ' 235 ' 230 

'13.8 
'224 

15.3 
263 

18.9 
287 

Dept. of Commerce compos!te_. ________ l967=100 __ 173. 2 '189. 7 189. 2 189. 3 187. 8 189. 1 190. 1 '189. 7 '188. 5 ' 190. 3 ' 190. 6 ' 191. 1 ' 192. 6 '194. 2 194. 3 --------

American Appraisal Co., The: 
Average, 30 cities ____________________ .. 1913= 100 .. 

Atlanta .. _______________________________ .do. __ _ 
New York _______________________________ do .... 
San Franc!scc ____________________________ do ___ _ 
St. Louis _________________________________ do .... 

Boeckh Indexes: 
Averag~, 20 cities: 

Apartments, hotels, office buildings _____ 1967=100. _ 
Commercial and factory buildln~:s. _______ do .... 
Residences _____________ -------- __________ do ___ _ 

1,608 
1, 821 
1, 711 
1,552 
1,536 

168.4 
171.1 
172.0 

1, 716 
1,871 
1,827 
1,698 
1, 659 

185.0 
188.8 
183.5 

1,655 
1,848 
1, 780 
1, 617 
1, 579 

1,633 
1,855 
1, 785 
1,633 
1, 591 

182.6 
185. 8 
180.6 

1,673 
1,861 
1. 793 
1,657 
1, 601 

'Revised. v Preliminary. t Computed from cumulative valuation total. 'Begin-
ning with January 1976 State and jocal construction will be estimated from a new survey, 
creating a break in the series owing to conceptual and procedural changes. 

t Data for new construction have been revised back to 1958: those for housing starts and 
permits, back to 1959. The revised data are available from the Bureau of the Census, Washing­
ton, D.C. 20233. 

1,700 
1,872 
1,800 
1,693 
1,674 

184.5 
187.8 
182.4 

1, 710 
1,869 
1, 798 
1,690 
1,677 

1,733 
1, 881 
1, 815 
1, 734 
1, 700 

186. 0 
190.1 
184.3 

1, 743 
1, 902 
1,873 
1, 743 
1, 701 

1, 763 
1,905 
1, 872 
1, 736 
1, 700 

188.2 
192.0 
186.5 

1, 762 
I, 902 
1,871 
1, 734 
1, 699 

1, 767 
1, 908 
I, 873 
1, 736 
1, 702 

190.6 
194.6 
189.0 

1, 778 
1, 918 
1, 886 
1, 793 
1, 710 

1, 801 
1,949 
1, 892 
1,804 
1, 725 

191.7 
196.0 
190.3 

I!Data for Aug. 1973 for nonresidential building and nonbuilding construction appearing in 
the Oct. 1974 SURVEY were transposed; they should have read (mil.$): Nonresidential, 
building, '3,167; non-building construction, '2,453. 

0Data for May, July, and Oct. 1975, and Jan. 1976 are for 5 weeks; other months, 4 
weeks. 

\?Includes data for items not shown separately. 



April 1976 SURVEY OF CURRENT BUSINESS S-11 

Unless otherwise stated in footnotes below, data I 
through 1972 and descriptive notes are as shown 
In the 1973 edition of BUSINESS STATISTICS 

1974 1 1975 

Annual 

1975 1976 

Jan. I Feb. I Mar. 

CONSTRUCTION AND REAL ESTATE-Continued 

CONSTRUCTION COST INDEXES-Con. 

Engln~erlng News-Record: 
178.3 193.3 187.2 187.3 1R7.8 190.5 193.4 195.0 196.9 197.2 200.1 199.7 200.4 201.5 202.8 1202.2 ~~~~~~iion~~~~=====================:~~~~-'d~~~=: 188.0 205.9 198.1 198.1 198.8 201.4 205.3 209.2 211.7 211.5 213.5 213.3 213.8 214.6 215.5 I 216.1 

Federal Highway Adm.-Highway construction: 
Composite (avg. !or year or qtr.) ..... 1967=100 ... 201.8 203.8 -------- 207.3 -------- -------- 199.3 -------- ---·---- 203.9 -------- -------- 209.8 -------- -------- -------

CONSTRUCTION MATERIALS 

Output Index: 
Com posit~. unadjusted 9 ___________ 1947-49= 100. 177.5 --------- 134.0 147.2 161.1 166.5 168.5 168.4 174.5 177.6 181.8 -------- -------- -------- -------- -------Seasonally adjusted _________ ------ ..... do .... 151.7 152.5 157.4 152.6 156.6 174.3 159.1 173.1 164.3 -------- -------- -------- -------- -------

Iron and steel products, unadjusted ...... do ____ 181.8 --------- 138.5 142.9 147.0 135.4 138.9 135.5 146.0 157. 1 151.8 
--i57X -------- -------- -------- -------Lumber and wood products, unadj _______ do ____ 171.6 --------- 139.7 154.9 172.3 175.7 170.3 172.7 179.2 186.6 197.9 -------- -------- -------- -------Portland cement, unadjusted ............ do ____ 215.3 --------- 105.0 131.4 172.1 204.0 213.8 232.3 234.3 232.7 248.8 169.6 -------- -------- -------· ....... 

REAL ESTATE~[ 

Mortga~e applications !or new home construction: 
FHA net applications _______________ thous. units __ 87.1 82.3 4.8 6.7 7.8 12.6 7. 7 6.0 5.6 6.4 8.3 6.1 5. 2 4.4 -------- -------Seasonally adjusted annual rntcs ......... do .... --------- 66 75 88 133 84 68 67 71 93 87 71 68 -------- -------Requests for VA appraisals ________________ <Jo ____ "iiii:i- 157. 7 10.6 11.3 12.7 18.5 11.1 14.8 13.7 14.5 16.5 13.8 11.4 12.7 13.6 ------· Seasonally adjusted annual rates _________ do .... -------- --------- 143 130 134 206 125 156 156 171 185 186 175 191 185 -------

Home mortgages Insured or guaranteed by-
Fed. Hous. Adm.: Face amount __________ miJ. $ __ 3,933.70 6, 166. 12 398.53 514.78 539.14 483.49 534.43 597.49 511.79 516.06 564.15 496.54 452. 16 456.01 -------- -------Vet. Adm.: Face amount§ _________________ do ____ 7,909.60 8, 863.84 4~4.27 574.36 607.94 680.97 986.02 674.34 848.30 841.58 860.56 886.21 864.31 792.50 641.82 -------

Federal Home Loan Banks, outstanding advances 
to member Institutions, end of period ..... mll. $ .. 21,804 17,845 19,461 18,164 17,527 17,145 16,803 16,685 16,945 17,182 17,578 17,606 17,845 17, 106 16,380 -------

New mortga~te loans of aU savings and loan assocla-
tlons,estimated totaL _________________ mil.$ .. 38,959 55,040 2,277 3,110 4,173 5,370 5,971 5,498 5, 731 5,588 5,694 4,370 5, 254 •3, 941 p 4,147 -------By purpose of loan: 
Home construction ..... __________________ do. ___ 7,566 10,097 430 644 799 1, 012 989 1,055 980 995 1,052 822 941 724 786 -------Home purchase __________________________ do .. __ 23,560 32,106 1, 285 1, 675 2,314 3,089 3,636 3,118 3,500 3,351 3,400 2,584 3, 012 2, 314 2,436 -------All other purposes ... ______ ------------ .. do .... 7,833 12, 837 562 791 1,060 1,269 1,346 1,325 1, 251 1, 242 1,242 964 1,301 903 925 -------

Foreclosures ___ .. _------------------- .... number. 140,469 142,803 11,545 12,636 12,833 12,291 12,476 12,019 11, 181 11,326 12,210 10,414 11,057 -------- -------- -------
Flre losses (on bldgs., contents, etc.) ________ mil.$ __ 3,190 3, 560 287 341 335 312 265 275 285 276 276 266 335 r 338 320 -------

DOMESTIC TRADE 

ADVERTISING 

McCann-Erickson national ad vertlslng Index, 
seasonally nctjust~d: 

Combln~d index r:J' --------------------1967=100 __ 141 147 146 142 141 146 H~ 148 147 144 151 153 155 -------- -------- --------Network TV _______________ ------------ .. do ____ 150 162 156 157 157 175 165 166 161 157 163 167 165 --·----- -------- --------Spot TV ____ ------------ ______ -------- ___ do ____ 153 164 164 158 152 154 155 163 169 166 172 175 169 -------- -------- --------Magazines .. _____________________________ .do ____ 121 118 115 117 117 109 109 125 121 113 119 123 123 -------- -------- --------Newspapers.·----- _______________________ do ____ 141 143 152 136 134 142 140 135 135 140 153 147 166 -------- ----·--- --------
Magazine advertising (gen~raland nat!. farm maga-

zlnes): 
Cost, totaL ______________________________ mll. $ __ 1,372.3 1,336.3 95.7 119.0 119.3 121.0 105.6 83.2 82.6 118.7 136.1 152.0 120.4 93.0 109.4 

Apparel and a"cessorles __________________ do ____ 50.8 47.0 3.0 5.0 5.2 3. 7 1.8 2.2 2.9 6.6 5.5 5.1 3.3 2. 7 3. 2 
Automotive, Incl. accessories ............. do. ___ 104.7 101.5 5.6 10.1 8. 7 9. 7 9.8 7.2 5. 3 6.1 11.3 14.0 9.4 7. 6 10.0 Building materials _______________________ do ____ 24.7 20.7 1.3 1.8 2.3 2. 5 2.1 1.4 .9 2.1 2.0 1.9 1.4 .6 1. 7 Drugs and totletrles .. ____________________ do ____ 143.2 140.6 12.1 11.3 12.5 12.4 13.1 10.8 12.0 11.4 12.2 12.8 10.9 10.7 12.8 
Foods, soft drinks, con!ectlonery ________ do ____ 91.1 92.0 8.4 7. 8 7.8 7.4 6.4 6. 7 5.1 6.2 9.4 12.8 9. 6 4.9 7. 4 
Beer, wine, llquors _______________________ do ____ 103.4 100.9 4.8 7.8 7.6 8.4 9.0 5. 7 4.2 7.3 10.4 13.5 17. 7 3. 9 5.5 
Household equip., supplies, furnishings __ do .. __ 79.6 55.1 2.4 4.5 6.2 6.8 4.3 3. 1 2. 7 5.5 6.3 7.2 3. 3 2. 9 ~- 2 Industrial matt•rlals ____________________ .. do. ___ 35.4 34.2 2.4 2.9 2.9 3.5 2. 9 2.3 2.6 3.1 3.1 2.9 2. 9 2. 4 2.4 Soaps, cleansers, etc_.,. ____________________ do ____ 17.6 19.4 1.5 2.1 1.5 1.2 1.1 1.2 1.2 2. 2 2.4 2.5 1.2 1.5 1.7 Smoking materials ___________________ .... do .. __ 136.7 144.2 10.8 12.6 11.9 12.1 12.8 11.5 12.3 13.2 12.1 12.3 12.9 11.9 13.1 All other __________________ --------- ...... do .. __ 585.1 580.7 43.5 53.1 52.7 53.2 42.4 31.1 33.3 55.1 61.2 66.8 48.0 43.9 47.4 

Newspaper advertising expenditures (64 cities): Ell TotaL ___________________________________ .mil. $. _ 3,844.6 4,100.1 '297.0 352.8 337.3 354.3 361.0 294.8 329.8 334.0 379.8 403.4 347.0 348.3 383.0 Automotive __________________________ . __ .do. ___ 108.8 93.8 '8.2 8.1 7.3 9.4 9.0 6. 2 5. 9 8. 6 9.9 9.0 4.6 8. g 9. 3 Classified. ____________________________ ... do ____ 967.0 978.6 '74. 2 86.4 79.7 84.6 88.6 80.5 91.2 83.1 85.7 83.7 63.4 87.6 99. 1 FinanciaL ______________________________ .do. ___ 134.8 131.0 '7. 8 10.8 12.5 9. 4 12.0 10.8 6.3 12.0 13.5 10.2 11.0 13.6 9. 4 GeneraL ________________________________ .do ... _ 513.7 544.3 •43. 3 50.3 47.6 50.7 49.3 32.8 33.4 45.6 53.1 54.6 43.3 49.7 54.3 RetaiL __ • ______________________________ .do. ___ 2,120.4 2, 352.5 r 163.4 197.3 190.2 200.2 202.1 164.6 193.1 184.8 217.6 245.9 224.7 188.4 211.0 

WHOLESALE TRADEf 

Merchant wholesalers sales (unadj.), totaLmll. $ __ 448,127 439,000 33,831 35,936 36,132 36,407 36,3<\8 36,916 36,614 37,855 39,569 35,827 37,831 •35, 990 35,794 
Durable goods establishments _____________ do ____ 202,341 185,922 14,168 15,041 15,828 15,731 15,i33 15,721 15,315 16,340 16,704 14,83.5 15, 511 '15, 129 15,205 
Nondurable goods establishments _________ .do ____ 245,786 253,078 19,663 20,895 20,304 20,676 20,6f>5 21,195 21,299 21,515 22,865 20,992 22,320 •20, 861 20,589 

Merchant wholesalers Inventories, book value 
end of year or month (unadj.), totaL .. mll. $:_ 46,695 45,497 46,119 45,939 45,581 44,576 44,.';13 44,513 44,678 44,764 45,612 45,865 45,497 •45, 94.5 46,406 

Durable goods establlshments _____________ do ____ 27,529 I 27,430 28,002 28,210 2R,315 27,958 27.8\)4 27,710 27,365 27,136 27,228 27,299 27,430 '27, 664 27,963 
Nondurable goods establishments .. ________ do ____ 19, 166 18,067 18,117 17,729 17,266 16,618 16,619 16,803 17,313 17,628 18,384 18,566 18,067 '18, 281 18,443 
'Revised. • Preliminary. I Index as of Apr. 1, 1976: Building, 206.8; construction, $Source: Media Records, Inc. 64-City Newspaper Advertising Trend Chart. 

217.4. _r:J'Beginning Jan. 1973 data reflect new reference base, 1967=100. 'I Includes tSeries revised back to Jan. 1964 to reflect kind of business classifications of establishments 
data !or ttems not shown separately. §Data include guaranteed direct loans sold. selected for a new sample in terms of the 1967 Census of Business; revisions for earlier periods 

I[Home mortgage rates (conventional 1st mortgages) are under money and interest rates appear on p. 44 If. or the December 1974 issue of the SURVEY. 
on p. S-18. 



8-12 SURVEY OF CURRENT BUSINESS April 1976 

1

1974 1 1975 1975 1 76 
Unless otherwise staled in footnotes below, data -----"----~---~--~---~--~--~--~--~---,---,--,---l-----.--9--.----

through 1972 and descriptive notes are as shown I I I I I I I I 
1 

I 
In the 1973 edition of BUSINESS STATISTICS Annual Feb. Mar. Apr. May June July . Aug. Sept. Oct. Nov. Dec. J I I an. Feb. Mar. 

RETAIL TRADE1[ 

All retail stores: 11 

DOMESTIC TRADE-Continued 

Estimated sales (unadj.), total1[ __________ miL $ •• 537,782 584,423 39,802 44,937 45,896 51,204 49,052 50,026 50,663 48,275 52,046 50,526 60,681 , 46,767 '45,091 152,280 
Durable goods stores 9 __________________ do ___ _ 

Automotive dealers ________ .. __________ do .... 
Passenger car, other auto. dealers ____ do ___ _ 
Tire, battery, accessory dealers. _____ do ___ _ 

Furniture, home turn., and equip. 9 __ -do ___ _ 
Furniture, homefurnishings stores ...• do ___ _ 
Household appliance, TV, radio _____ do ___ _ 

Building materials and hardware ...... do .... 
Lumber, bldg. materials dealersd" .... do ___ _ 
Hardware stores._--------- __________ do ___ _ 

Nondurable goods stores 9 ______________ do. __ _ 
Apparel and accessory stores ___________ do .... 

Men's and boys' wear stores _________ do ___ _ 
Women's apparel, accessory stores __ .do ___ _ 
Shoe stores _______ -------------- ______ do ___ _ 

Drug and proprietary stores ___________ do ___ _ 
Eating and drinking places ____________ do. __ _ 
Food stores.--- __ ....... ___ .. __ . ___ .... do .... 

Grocery stores_ ------·---------------do ___ _ 
Gasoline service stations _______________ do ___ _ 

General merchandise group with non­
stores<;! ---------------------------mil.$ __ 

General merchandise group without non-stores\? § ________________________ miL$ .. 
Department stores ................. do .. .. 
Mall order houses (dept. store mdsel.do .. .. 
Variety stores ...................... do .. .. 

Liquor stores .... _________ .............. do ... . 

167,313 
93,089 
84,773 
8,316 

25,544 
15,364 
8,006 

23,491 
18,328 
5,163 

370,469 
24,864 
5,668 
9, 551 
3,979 

16,785 
41,840 

119,763 
111,347 
39,910 

89,286 

82,535 
55,871 
5,839 
8, 714 

10,285 

180,725 
102, 105 
93,046 
9,059 

26,123 
15,283 
8,420 

23,974 
18,202 
5, 772 

403,698 
26,749 
6,085 

10,396 
4,123 

18,098 
47,514 

131,723 
122,666 
43,895 

95,402 

88,544 
60,719 
5, 995 
9,120 

10,974 

12,279 
7,258 
6,693 

565 

1, 793 
1,079 

554 

1,439 
1,092 

347 

27,523 
1,606 

375 
626 
247 

1,332 
3,288 
9,678 
9,032 
3,053 

5,524 

5,036 
3, 334 

385 
542 
745 

13,270 
7,641 
6,954 

687 

1,971 
1,176 

605 

1,631 
1,237 

394 

31,667 
2,077 

454 
795 
349 

1,430 
3, 668 
10.706 
9,967 
3,424 

7,039 

6,489 
4,367 

458 
706 
837 

14,588 
8,422 
7,663 

759 

2,010 
1,207 

620 

1,879 
1, 418 

461 

31,308 
1,949 

436 
749 
311 

1,407 
3, 773 
10,178 
9,452 
3,468 

7,059 

6,503 
4, 449 

458 
660 
806 

15, 987 16, 126 
9,180 9, 342 
8, 347 8, 499 

833 843 

2,124 
1,260 

679 

2,199 
1,628 

571 

35,217 
2,232 

516 
869 
354 

1,529 
4,183 

11,687 
10,893 
3, 715 

8,047 

7,488 
5,170 

435 
798 
945 

2,144 
1,269 

697 

2, 212 
1,668 

544 

32,926 
2,072 

502 
797 
323 

1,494 
4,207 

10,789 
10,009 
3, 750 

7,502 

6,973 
4, 827 

407 
713 
909 

16,374 
9,611 
8, 783 

828 

2,167 
1,283 

7C8 

2,244 
1, 721 

523 

33,652 
1,970 

440 
783 
303 

1, 473 
4,228 

11,433 
10,647 
4,067 

7,288 

6,759 
4, 611 

443 
665 
968 

15,.';75 
8,812 
8, 023 

789 

2,177 
1, 281 

707 

2,189 
1, 701 

488 

35,088 
2,279 

475 
899 
374 

1,515 
4,373 

11,754 
10,971 
4,100 

7,983 

7,427 
5, 066 

496 
789 
953 

15,453 
8,539 
7, 785 

754 

2,184 
1,247 

730 

2,203 
1, 709 

494 

32,822 
2,191 

450 
872 
382 

1,450 
3,983 
10,712 
9, 962 
3, 757 

7, 709 

7,099 
4,904 

520 
700 
876 

16,919 
9, 73A 
8, 936 

798 

2,308 
1,379 

721 

2,317 
1,802 

515 

35,127 
2,300 

491 
942 
362 

1,505 
4,208 

11,432 
10,648 
3, 817 

8,226 

7,531 
5,104 

635 
737 
930 

15,248 
8,422 
7, 647 

775 

2,389 
1, 419 

747 

2,090 
1,597 

493 

35,278 
2,409 

549 
942 
361 

1,470 
4,050 

11,008 
10, 265 
3, 649 

9,432 

8, 778 
6, 032 

690 
830 
936 

16,855 '14,213 ' 14,677 1 18,073 
8, 412 ' 8, 299 ' 8, 900 111,312 
7, -568 r 7, 619 8, 249 ...... _ 

844 '680 651 -------

2, 925 ' 2, 138 ' 2, 058 1 2, 315 
1, 534 ' 1, 228 1, 201 -------
1,042 '693 662 -------

2, 073 ' 1, 710 
1, 477 ' 1, 323 

596 '387 

43,826 
3,894 

969 
1,435 

485 

2,114 
4,110 
11,778 
10,925 
3,817 

'32,554 
r 1,976 

'461 
767 

'303 

' 1, 481 
•3,889 

'11,723 
'10,983 
'3, 654 

1, 764 
1,368 

396 

r 30,414 
'1, 763 

391 
703 
264 

'1,465 
'3, 761 

'10,486 
'9, 749 
'3,440 

1 34,207 
12,069 

1 1, 510 
14,073 

1 11,410 
1 10,580 
1 3, 751 

14,005 '6, 247 '6, 165 1 7, 668 

13,353 
9,437 

722 
1,456 
1, 268 

'5, 748 
'3, 918 

'366 
'555 
'841 

'5,670 
'3, 791 

419 
573 
789 

1 7, 095 
14,735 

Estimated sales (seas. adj.), total A 1[ ....... do ____ --------- --------- 46,914 45,951 46,813 48, 173 48,578 49,655 49,925 49,549 50,165 50,293 51,990 , 51,592 , 52,414 1 53, 869 

Durable goods stores Q A----------------do .... --------- ---------
Automotive dealers A. _____ ............ do ... . 

Passenger car, other auto. dealers A .. do. ___ --------- ---------
Tire, battery, accessory dealers _______ do .. .. 

Furniture, home fum., and equip. 9 .... do ............. ---------
Furniture, homefurnishings stores .... do ___ _ 
Household appliance, TV, radio _____ do ____ --------- ---------

Building materials and hardware ...... do .... --------- ---------
Lumber, bldg. materials dealersd" __ .do ___ _ 
Hardware stores ... ___________________ do. ___ --------- ---------

Nondurable goods stores\? __ ----------- .. do .... _________ ---------
Apparel and accessory stores ........... do .. .. 

Men's and boys' wear stores _________ do ___ _ 
Women's apparel, accessory stores ___ do ____ --------- ---------
Shoe stores. _________________________ do .... _________ --------. 

Drug and proprietary stores __ ------- .. do .... --------- _______ __ 
Eating and drinking places.. __________ do ___ _ 
Food stores. ___ .. ____ .. ------- ________ . do .. __ 

Grocery stores ______________________ do .... --------- ________ _ 
Gasoline service statlons _______________ do ___ _ 

General merchandise group with non-
stores 9 _________________________ mil.$ .. --------- ---------

General merchandise group without non-
stores\? § _______________________ mil.$ .. --------- ---------

Department stores _________________ do .... --------- ---------
Mall order houses (dept. store mdse.) .. do .... _______ ...... -----
Variety stores ..... ------------- .... do .. __ Liquor stores __ . _______________________ do ... _ 

Estimated Inventories, end or year or month: t 
Book value (unadjusted), total : ........ mil.$ .. 

Durable goods stores I?_ ...... _________ do .... 
Automotive dealers. ________ . ______ .. do .. __ 
Furniture, home fum., and eqnip .... do .. .. 
Building materials and hardware ..... do .. .. 

72,056 
33,747 
17,2.<;5 
5,186 
4,425 

71, 127 
32,725 
16,246 
4, 755 
4, 600 

14,664 
8,420 
7,675 

745 

2,051 
1,235 

633 

1,892 
1, 415 

477 

32, 2.<;0 
2,189 

518 
828 
344 

1,449 
3,828 

10,643 
9,925 
3,465 

7,533 

7,000 
4, 743 

489 
746 
882 

71,346 
33,196 
16,371 
4,845 
4,590 

Nondurable goods stores 9 ____________ do __ __ 
Apparel and accessory stores ......... do .. .. 

38,309 
5,280 
8,130 

38, 402 38, 150 

Food stores ............. -------- ... _ .. do .. .. 
General merchandise group with non-

stores _________ .................. mil.$ .. 
Department stores. ____ .. __ .. __ .. _ .do. __ _ 

Book value (seas. adj.), total t ___________ do .. .. 
Durable goods stores Q ________________ do .. .. 

Automotive dealers ........... __ . ___ .do ... _ 
Furniture, home fnrn., and equip .... do .. .. 
Building materials and hardware ..... do .. __ 

15,540 
9,246 

74,082 
34,649 
17,794 
5,238 
4,581 

5, 293 5,326 
8,247 7,840 

15, 006 15, 313 
9,128 8, 920 

73,081 
33,592 
16,748 
4, 798 
4, 762 

72,308 
32,956 
15,900 
4,974 
4,572 

13,378 
7,361 
6,623 

738 

2,046 
1,199 

660 

1,819 
1,355 

464 

32,573 
2,099 

506 
820 
310 

1,488 
3,821 

10,805 
10,058 
3,497 

7,599 

7,058 
4,852 

456 
739 
903 

72,475 
33,499 
16,720 
4, 732 
4, 675 

38,976 
5,512 
7,900 

16,056 
9,505 

71,728 
32,460 
15,723 
4, 780 
4,570 

14,165 
7, 901 
7,164 

737 

2,132 
1, 244 

686 

1,883 
1,415 

468 

32,648 
2,179 

506 
819 
337 

1,455 
3,898 

10,598 
9,846 
3,532 

7,638 

7,068 
4,825 

476 
746 
884 

72,847 
33,852 
17,033 
4,686 
4, 731 

38,995 
5,515 
7,883 

16,169 
9,631 

71,483 
32,375 
15,817 
4,667 
4,562 

14,703 
8, 263 
7,508 

755 

2,139 
1,216 

716 

2,006 
1, 517 

489 

33,470 
2,216 

506 
854 
356 

1,499 
3,935 

10,875 
10,105 
3,565 

7, 981 

7,429 
5, 094 

482 
788 
919 

72,050 
33,604 
16,814 
4, 658 
4,769 

14, 965 
8,447 
7,654 

793 

2,168 
1, 245 

723 

1, 999 
1,515 

481 

33, 613 
2,223 

517 
863 
346 

1,532 
3, 984 

11, 023 
10,255 
3,616 

7, 994 

7,421 
5,081 

496 
774 
941 

71,669 
33,419 
16,562 
4, 662 
4, 755 

38, 446 38, 250 
5, 488 5, 353 
7, 865 7, 865 

15, 870 15, 765 
9, 540 9, 373 

70,826 
32,086 
15,605 

4, 630 
4,590 

70,840 
31,909 
15,294 
4,657 
4,635 

Nondurable goods stores\? ______________ do ... 
Apparel and accessory stores ......... do .... 

39,433 
5,517 
8,010 

39,489 
5,537 
8,125 

39, 352 39, 268 39, 108 38, 7 40 38, 931 

Food stores ......... __ .......... ___ ... do .. __ 
General merchancllse group with non-

stores .. __ .... ______ .... ________ .mil. $ __ 
Department stores ....... __________ do .. __ 

16,621 
9,868 

16,049 
9, 742 

5, 554 5, 540 5, 537 5, 583 5, 547 
7,984 7,916 7,883 7,881 7,873 

16,133 16,294 16,251 15,997 16,055 
9, 476 9, 617 9, 630 9, 595 9, 597 

15,432 
8,850 
8,082 

768 

2,171 
1, 280 

688 

1,993 
1, 515 

478 

34,223 
2,236 

511 
876 
344 

1,525 
3,933 

11,282 
10,531 
3, 790 

7,903 

7,321 
5,017 

510 
728 
927 

71,268 
32,725 
16,096 
4,640 
4,642 

15,506 
8,871 
8,120 

751 

2,202 
1, 277 

711 

1, 977 
1,505 

472 

34,419 
2,336 

523 
948 
353 

1, 526 
3, 901 

11,167 
10,429 
3,832 

8,091 

7,523 
5,201 

509 
799 
929 

70,295 
31,243 
14,738 
4, 658 
4,673 

38, 543 39, 052 
5, 377 5, 508 
7,889 7,896 

15,954 16,310 
9, 478 9, 772 

71,503 
32,270 
15,540 
4,677 
4, 624 

39,233 
5,538 
7,977 

16, 156 
9, 696 

72,578 
33,324 
16,729 
4, 686 
4, 706 

39,254 
5, 432 
8,024 

16,289 
9,841 

15,440 
8,699 
7,936 

763 

2, 214 
1, 280 

735 

2,064 
1,574 

490 

34,109 
2, 251 

501 
879 
353 

1,525 
3,940 

10,969 
10,217 
3,803 

8,102 

7,505 
5,162 

534 
773 
936 

72,327 
31,984 
15,321 
4,725 
4,650 

40,343 
5,820 
8,074 

15,775 
9,025 
8, 274 

751 

2, 241 
1,318 

720 

2,089 
1,599 

490 

34,390 
2,243 

491 
894 
349 

1, 519 
4,078 

11,264 
10,501 
3, 738 

7, 958 

7,359 
5,029 

522 
751 
929 

75,854 
32,629 
15,678 
4,877 
4,677 

43,225 
6,127 
8,346 

15,763 
8, 760 
8, 007 

753 

2, 349 
1,388 

747 

2,209 
1, 714 

495 

34,530 
2,271 

504 
886 
355 

1,562 
4,184 

11,219 
10,432 
3, 690 

8,296 

7, 725 
5,348 

490 
766 
929 

76,620 
33,208 
16,056 
4, 911 
4,680 

16,877 ' 16,730 
9, 922 r 9, 605 
9, 140 '8, 778 

782 r 827 

'17,296 1 17,697 
' 10,286 1 10,523 

9,438 -------
848 -------

2, 337 2, 273 ' 2, 326 1 2, 399 
1, 367 ' 1, 326 1, 357 -------

757 '713 745 -------

2, 059 ' 2, 255 
1, 558 ' 1, 748 

501 '507 

35,113 
2,354 

535 
883 
358 

1,578 
4, 220 

11,270 
10,485 
3,859 

'34,862 
'2,311 

'505 
906 

'354 

'1,522 
'4, 213 

'11,433 
'10,642 
'3, 867 

8, 499 ' 8, 022 

7,912 •7,443 
5, 424 ' 5, 075 

556 '524 
770 '753 
916 '899 

71,127 
32,725 
16,246 

4, 755 
4,600 

71,256 
32,967 
16,413 
4,660 
4, 728 

2, 279 
1, 747 

532 

'35,118 
'2, 362 

524 
919 
363 

'1,575 
'4, 216 

r 11,402 
'10,597 
'3, 822 

•8,334 

r 7, 782 
'5, 339 

517 
777 
922 

73,350 
33,762 
16,987 
4,619 
4,842 

1 36,172 
12,400 

1 1,580 
14,310 

1 11,809 
1 10,952 
13,863 

18,585 

18,023 
l 5,424 

43, 412 38, 402 38, 289 39, 588 
6, 099 5, 293 
8,434 8,247 

5, 237 5, 513 
8, 072 8, 154 

16,978 
10,267 

18, 895 18, 732 15, 006 
11,574 11,662 9, 128 

15,239 16,072 
9, 232 9, 712 

73,049 
33,471 
16,671 
4, 701 
4, 745 

74,642 
33,813 
17,004 
4, 749 
4, 787 

39,578 40, 829 
5, 517 5, 668 
8,189 8,190 

16,392 17,345 
9, 958 10, 541 

73,839 
33,712 
16,795 
4, 718 
4,830 

40, 127 
5, 534 
8,079 

16,767 
10,257 

73,081 
33,592 
16,748 
4, 798 
4, 762 

39,489 
5,537 
8,125 

16,049 
9, 742 

73,610 
33,510 
16,596 
4, 789 
4,820 

74,344 
33,490 
16,492 
4, 742 
4, 823 

40, 100 40, 854 
5, 674 5, 749 
8, 195 8, 303 

16,500 16,943 
10,013 10,332 

' Revised. 1 Advance estimate. 11 Data may be understated because of deficiencies in 
the probability sample being used for current estimates (the 1972 Census of Retail Trade 
indicates that total retail sales for 1972 were 4.8 percent higher than the estimates made from 
the sample). A comprehensive revision of the survey (including the selection of a new and 
improved sample) is now underway; revised data will be introduced upon its completion. 

dealers, and paint, plumbing, and electrical stores. § Except department stores mail order. 
~Series revised beginning Jan. 1971 to reflect benchmark data from the 1972, 1973, and 1974 

Annual Retail Trade Reports and new seas. factors; revisions for Jan. 1971-July 1974 appear 
on p. 26 ff. of the Nov. 1975 SURVEY. L:;Revisions for Jan.-July 1974 appear on p. 26 ff. of 

Q Includes data not shown separately. d" Comprises lumber yards, building materials 
the Nov. 1975 SURVEY. ' Corrected. 
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Unl- otherwise stated in footnotes below, data 
1974 I 1975 1975 1976 

through 1972 and deserlpti•e notes are as shown 
Feb. I Mar. I Apr. I May I June I I Aug. I Sept. I Oct. I Nov. I Dec. Jan. I I Mar. In the 1973 edition of BUSINESS STATISTICS Annual July Feb. 

DOMESTIC TRADE-Continued 

RETAIL TRADE-Continued 

Firms with 11 or more stores: 
Estimated sales (unadj.), total~ ••• _______ mll. $ __ 169,434 

Apparel and accessory stores 9 __________ do ___ _ 
Women's apparel, accessory stores._. ___ do ___ _ 
Shoe stores ____________________________ _do ___ _ 

Drug and proprietary stores ______________ do ___ _ 

General merchandise group with non-
stores 9 _. ______ .. ---- _ ----.---- .. --.mil. $ .. 

General merchandise ~roup without non-
stores§ __________ ---------- ________ mil. $. _ 

Dept. stores, excl. mall order sales_ ••. do ___ _ 
Variety stores ... ___ ---------- .... ____ do ... . 

Grocery stores .......... ___ ------- ........ do .. .. 
Tir~. battery, accessory dealers ........... do .. .. 

6,428 
2,390 
1, 737 
6,451 

70,597 

67,289 
49,802 
6,988 

62,614 
2,168 

183,076 

6,834 
2,598 
1,806 
7,103 

75,629 

72,339 
54,159 
7,355 

68,432 
2, 251 

12,047 

380 
143 
107 
484 

4,298 

4,055 
2, 976 

427 

5,118 
145 

Estimated sales (seas. adj.), total9 ... ______ do .... ·-------· .... ..... 14,661 

Apparel and accessory stores9 __________ do ............. ---------
Women's apparel, accessory stores ...... do ................... _ .. 
Shoe stores ............................. do ... . 

Drug and proprietary stores .............. do .................... _. 

General merchandise group with non-
stores9 _____________________________ mil.$ ................... . 

General merchandise group without non-
stores § ____________ ................ mil.$ ........... ---------

Dept. stores, excl. mall order sales .... do .... -----·--- ---------
Variety stores., ...................... do .. .. 

Grocery stores ........................... Ao ................... __ _ 
Tire, battery, accessory dealers ........... do.- ........... --------· 

All retail stores, accts. receivable, end of yr.or mo.: 
Total (unadjusted) _______________________ mil. $._ 

Durable goods stores ___________________ do .... 
Nondurable goods stores ... __________ .. do __ .. 

Charge accounts .. _______________________ do ___ _ 
Installment accounts .. ________ , .......... do ___ _ 

Total (seasonally adjusted) ................. do .. .. 
Durable goods stores ___________________ do ... _ 
Nondurable goods stores ............... do ___ _ 

Charge accounts .• _______________________ do .... 
Installment accounts ...... _. _____________ do __ __ 

28,916 
8,578 

20,338 

10,806 
18,110 

27,035 
8,434 

18,601 

10.374 
16,661 

29,625 
8, 901 

20,724 

11,428 
18,197 

27,764 
8, 799 

18,965 

11,028 
16,736 

567 
210 
154 
561 

5,941 

5,670 
4,221 

597 

5,555 
197 

26,932 
8,163 

18,769 

10, 120 
16,812 

27,246 
8,518 

18,728 

10,562 
16,684 

14,342 

563 
209 
162 
548 

5,559 

5, 278 
3,900 

564 

5, 702 
175 

14,882 

540 
203 
141 
586 

6,038 

5, 768 
4,333 

595 

5,668 
189 

26,694 
8,114 

18,580 

10,214 
16,480 

27,129 
8,418 

18,711 

10,510 
16,619 

13,917 

502 
185 
138 
531 

5,574 

5,305 
3,983 

532 

5,268 
198 

14,624 

545 
203 
152 
558 

6,012 

5, 730 
4,297 

598 

5,510 
186 

26,961 
8,306 
I8,o55 

10,550 
16,411 

27,303 
8,515 

18,788 

10,659 
16,644 

15,860 

573 
221 
150 
590 

6,372 

6,094 
4,607 

646 

6,079 
210 

15,149 

574 
216 
153 
574 

6,325 

6,055 
4,539 

640 

5,577 
194 

27,663 
8,652 

19,011 

11, 221 
16,442 

27,606 
8, 610 

18,996 

10,902 
16,704 

14,687 

534 
201 
140 
592 

5,948 

5,688 
4,321 

576 

5,457 
215 

15,325 

575 
214 
152 
607 

6,352 

6,075 
4,534 

625 

5, 708 
197 

14,729 

468 
188 
115 
570 

5, 745 

5,505 
4,140 

528 

5, 812 
195 

15,388 

555 
224 
137 
594 

6,225 

5,952 
4,476 

580 

5,889 
178 

27, 341 26, 988 
8, 781 8, 795 

18,560 18, 193 

11, 049 10, 813 
16,292 16,175 

27,402 27,609 
8, 593 8, 719 

18, 809 18, 890 

10,786 
16,616 

10,938 
16,671 

15,710 

606 
239 
166 
604 

6,349 

6,092 
4,543 

636 

6,023 
195 

15,625 

614 
244 
159 
607 

6,474 

6,208 
4,636 

652 

5, 775 
184 

27,089 
8,830 

18,259 

10,709 
16,380 

27,525 
8,632 

18,893 

10,794 
16,731 

14,744 

580 
223 
165 
571 

6,119 

5,827 
4,373 

566 

5,454 
180 

15,530 

580 
226 
145 
608 

6,452 

6,165 
4,603 

625 

5,784 
189 

27,376 
8,979 

18,397 

10,940 
16,436 

27,612 
8, 726 

18,886 

10,910 
16,702 

15,870 

582 
224 
155 
594 

6,522 

6,175 
4,547 

596 

5,977 
200 

15,374 

560 
215 
153 
601 

6,316 

6,040 
4,493 

605 

5,764 
183 

16,606 

617 
232 
157 
593 

7,536 

7,212 
5,365 

682 

5, 788 
185 

15,810 

569 
215 
153 
630 

6,595 

6, 317 
4, 773 

617 

5, 882 
186 

27,563 27,726 
9, 015 8, 781 
18,548 18, 945 

11,196 
16,367 

27,617 
8, 767 
18,850 

11,016 
16,601 

11,069 
16,657 

27,460 
8, 756 

18,704 

10,942 
16,518 

21, 871 '14, 124 

1,014 
378 
234 
937 

11, 299 ' 4, 868 

11, 010 ' 4, 650 
8, 353 ' 3, 489 
1,196 '437 

6, 108 ' 6, 212 
202 '153 

16,007 '15, 663 

606 
219 
165 
631 

6, 724 ' 6, 359 

6, 439 ' 6, 084 
4, 831 '4, 525 

625 '608 

5, 828 '5, 871 
193 ' 191 

29, 625 ' 28,221 
8, 901 ' 8, 433 

20,724 '19,788 

11, 428 ' 10,990 
18, 197 '17 ,231 

27, 764 ' 27,895 
8,799 •8,749 

18,965 ' 19,146 

11, 028 ' 11,330 
16, 736 ' 16,565 

13,206 

399 
153 
104 
574 

4,830 

4,589 
3,378 

457 

5,439 
142 

15,912 

584 
222 
145 
649 

6,612 

6,354 
4, 751 

631 

5,886 
187 

27,931 
8,565 

19,366 

10,937 
16,994 

28,303 
8,998 

19,305 

11,447 
16,856 

LABOR FORCE, EMPLOYMENT, AND EARNINGS 

POPULATION OF THE UNITED STATES 

1 'otal, Incl. armed forces overseasf _______ ...... miL. 1211.89 I 213.63 212. 91 213.02 213.14 

LABOR FORCE 0' 

Not Seasonally Adjusted 

abor force, persons 16 years of age and over .. thous .. 93,240 94,793 93, Ill 93,593 93,564 Civilian labor force _________________________ do .. __ 91,011 92,613 90,913 91,395 91,369 
Employed, total. .. -------------- .. ____ .. do .... 85,936 84,783 82,604 83,036 83,M9 

Agriculture _____ ------·._--·- ... _._ .... do ____ 3,492 3,380 2,890 2,988 3,171 
Nonagricultural industries .. __________ do 82,443 81,403 79,714 80.048 80,377 Unemployed ____________________________ :do:::: 5,076 7,830 8,309 8,359 7,820 

L 

Seasonally Adjusted 0' 
Civilian labor force .. ·------- .......... ____ do .... --------- --------- 91,523 91,880 92,254 Employed, total. ________________________ do .... 84,163 84,110 84,313 

Agriculture ....... _____ ._·- .. ________ .. do ... _ 3,252 3,268 3,301 
Nonagricultural Industries .. ___ ·-._ .. __ do .... 80,911 80,842 81,012 

Unemployed ... __ ..... , __ ....... _______ .. do. ___ 7,360 7, 770 7,941 
Long-term, 15 week' and over ________ do .. __ 937 2,483 1,828 1,978 2,278 

Rates (unemployed in each group as percent 
of total in the group): 

All civilian workers ........................ 5. 6 8.5 8.0 8.5 8.6 
Men, 20 years. and over------------------- 3.8 6. 7 6.2 6.6 6.8 Women, 20 years and over ________________ 5.5 8.0 7.9 8.3 8.5 
Both sexes,16-19 years ................... 16.0 19.9 19.4 20.1 19.7 

White.·--·---------·-·---·-·------------- 5.0 7. 8 7.3 7.8 7.9 
Negro and other races_ .......... _ .... ____ 9.9 13.9 13.3 13.8 14.1 
Married men, wife present __ .............. 2. 7 5.1 4. 7 5.0 5.3 

Occupation: White-collar workers ___________ 3.3 4. 7 4.4 4.6 4.8 
Blue-collar workers .... ________ 6. 7 11.7 10.6 12.0 12.6 

Industry ol last job (nona~trlcultural): 
Private wage and salary workers .. _ ...... 5. 7 9. 2 8.6 9.1 9.6 

Construction.------.------------------- 10.6 18. 1 16.3 18.0 19.0 
Manufacturing ... __ ._. __ .. __ -------. ___ . 5. 7 10.9 10.7 11.0 11.8 Durable goods .... ____________________ 5.4 11.3 10.6 10.8 12.2 

• Revised. • Preliminary. 1 As of July 1. 
9 Incl_u?es data not shown separately. §Except department stores mail order. 
t Rev1s10ns back to 1970 appear in P-25, No. 545, "Population Estimates and Projections" 

(May 1975), Bureau of the Census. 
0' Beginning in the Feb. 1976 SURVEY, data (revised back to Jan. 1971) reflect new seasonal 

213.26 213.47 213.63 213.81 213.98 214. 14 214.28 214.40 214.53 214.64 214.74 

93,949 96,191 97,046 96,493 94,965 95,431 94,943 94,888 94,805 94,944 95,260 
91,768 94,013 94,859 94,308 92,795 93,267 92,787 92,731 92,665 62,798 93,112 
84,146 85,444 86,650 86,612 85,274 86,023 85,556 85,536 84,491 84, 76! 85,588 
3,622 3,869 4,090 3,886 3,626 3,524 3,156 2,856 2,853 2,802 2, 897 

80,524 81,575 82,560 82,726 81,647 82,499 82,400 82,680 81,638 81,963 82,691 
7,623 8,569 8,209 7,696 7,522 7,244 7,231 7,195 8,174 8,033 7,525 

92,769 92,569 93,063 93,212 93,128 93,213 93,117 93,129 93,484 93,455 93,719 
84,519 84,498 84,967 85,288 85,158 85,151 85,178 85,3J4 86,194 86,319 86,692 
3,528 3,350 3,439 3,464 3,512 3,408 3,301 3,236 3,343 3,170 3,179 

80,991 81,148 81,528 81,824 81,646 81,743 81,877 82,158 82,851 83, 149 83,513 

8,250 8,071 8,096 7,924 7,970 8,062 7,939 7, 735 7,290 7, 136 7,027 
2,529 2, 751 2,954 2,878 2,934 2, 719 3,004 3,080 2, 785 2,515 2,294 

8.9 8. 7 8. 7 8.5 8.6 8.6 8.5 8.3 7.8 7. 6 7.5 
7.2 7.0 7.1 6.8 7.2 7.2 7.1 6.6 5.8 5. 7 5.6 
8.4 8.2 8.0 7.9 7.8 7.9 7.9 8.0 7.5 7.5 7.3 

20.3 20.7 20.5 20.7 19.4 19.8 19.0 19.6 19.9 19.2 19. 1 

8.3 8.0 8.1 7.8 7.8 8.0 7.8 7.6 7.1 6. 8 6. 8 
14.2 14.0 13.4 14.3 14.4 14.3 13.9 13.8 13.2 13.7 12.5 
5. 7 5.5 5.5 5.2 5.5 5.3 5.1 4.8 4.1 4.1 4. 1 

5.3 4.8 4.8 4.6 4.8 4.8 4.8 4.8 4. 7 4. 6 4.6 
12.8 12.4 12.3 11.9 11.9 11.6 11.3 10.7 9.4 9.3 9. 1 

9.8 9.6 9.4 9.3 9.2 9.2 9.2 8.9 8.1 8.0 7. 7 
20.9 20.5 20.4 19.7 18.7 18.1 17.5 16.6 15.4 15.5 16.0 
11.9 12.0 11.5 11.1 10.8 10.6 10.5 9.6 8.1 8.0 7.3 
12.3 12.7 12.1 12.0 11.5 11.1 10.8 9.9 8.2 8.0 7.4 

factors and a modification of the procedures previously used to seasonally adjust a few of the 
series (teenage unemployment and those few other unemployment series of which teenagers 
are the exclusive or major part). Comparable monthly data back to 1967 appear In E}tPLOY· 
MENT AND EAR:s'INGS (Feb. 1976), USDL, BLS. 
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1

1974 1975 1975 
Unless otherwise ststed in footnotes below, data 

through 1972and descriptive notes are as shown in ___ _:_ ___ ll---,,------.,--.,,,----,,---.,---,.---,,--.,,---,-,---.
1

--- l·---.,---,,----
the1973editionofBUSINESS STATISTICS Annual Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb.• Mar.• 

1976 

LABOR FORCE, EMPLOYMENT, AND EARNINGS-Continued 

EMPLOYMENT t 
E mployees on payrolls of nonagricultural estab.: 

Total, not adjusted for seasonal variation ___ thons .. 78,413 76,985 75,772 75,778 76, 177 
Private sector (excl. government) ________ do •... 64,236 62, 212 60,943 60,884 61,269 

Seasonally Adjustedt 

Total employees, nonagrirnltnral payrolist .. do •... 78,413 76,985 76,804 76,468 76,462 
Private sector (excl. government) ________ do .... 64,236 62,212 62,210 61,850 61,770 

N onmaunfacturing industries ____ .. ____ do ____ 44,190 43,865 43,83.5 43,624 43,615 
Goods-producing __ ----- __________________ do. ___ 24,697 22,549 22,691 22,422 22,328 Mining _________________________________ do ____ 694 745 724 729 732 

Contract construction __________________ do. ___ 3, 957 3,457 3,592 3,467 3,441 

Manufacturing _________________________ do. ___ 20,046 18,347 18,375 18,226 18, 155 
Durable goods ______________________ .. do ____ 11,895 10,679 10,813 10,728 10,637 

Ordnance and accessories ___________ do ____ 177 171 177 177 176 
Lumber and wood products ________ do ____ 626 557 537 539 536 
Furniture and fixtures _____________ do ____ 517 451 441 434 436 
Stone, clay, and glass products _____ do ____ 690 614 620 610 608 
Primary metal industries __________ do ____ 1, 344 1,180 1, 248 1, 218 1, 189 
Fabricated metal products _________ do ____ 1, 505 1,336 1,357 1,336 1,332 
Machinery, except electricaL _______ do ____ 2,218 2,069 2,153 2,128 2, 098 
Electrical equipment and supplies __ do ____ 2,030 1, 761 1,785 1, 773 1, 746 
Transportation equipment_ ________ do ____ 1, 821 1,649 1, 594 1,624 1, 631 
Instruments and related products .. do ____ 520 489 497 490 488 
Miscellaneous manufacturiug _______ do ____ 448 404 404 399 397 

Nondurable goods ___________________ do ____ 8,151 7,668 7,562 7,498 7,518 
Food and kindred products ________ do ____ 1, 713 1,676 1,662 1,659 I, 664 
Tobacco manufactures •. __________ .do ____ 80 78 79 77 75 Textile mill products _______________ do ____ 988 902 849 845 865 
Apparel and other textile products_ .do ____ 1, 348 1, 235 1,188 1,180 1, 191 
Paper and allied products __________ do ____ 702 643 647 636 629 
Printing and publishing ____________ do ____ 1,112 1, 079 1,094 1, 089 1,084 
Chemicals and allied products ______ do ____ 1, C57 1, 013 1,024 1,009 1,003 
Petroleum and coal products .. _____ do ____ 199 197 191 194 193 
Rubber and plast.ics products, nec.do ____ 676 588 579 564 568 
Leather and leather products _______ do ____ 278 257 249 245 246 

Service-producing _______________________ .do ____ 
53,715 54,436 54,113 54,046 54, 134 Trans., romm., electrk, gas, etc ________ do ____ 4,696 4,498 4,565 4,506 4,508 Wholesale and retail trade ______________ do ____ 17, CJ7 16, 947 16,879 16, 851 16,847 Wholesale trade ____________________ .. do ____ 
4, 223 4, 177 4,189 4, 178 4,176 Retail trade ____________________ ~- ___ .do ____ 

12,794 12, 771 12,690 12,673 12,671 Finance, insurance, and real estate _____ do ____ 4,208 4,223 4,210 4, 207 4,209 Services ________________________________ do ____ 
13,617 13,995 13, 865 13,864 13, 878 Government_ _________________________ .do ____ 
14,177 14,773 14,594 14,618 14,692 Federal ______________________________ .do ____ 
2,724 2, 748 2, 733 2,733 2, 731 State and locaL ______________________ do ____ 

11,453 12,025 11,861 11,885 11,961 

reduction or nonsupervisory workers on private 
nonagric. payrolls, not seas. adjusted ____ tho us __ 53,029 51,046 49,804 49,765 50,138 Manufacturing_----- ________________________ do. ___ 14,613 13,070 12,859 12,757 12,731 

p 

Seasonally Adjustedt 

roductlon or nonsupervisory workers on private 
nonagricultural payrollst-. ______________ thous __ 53,029 51,046 51,005 50,663 50,585 Goods-producing ___________________________ do ____ 

18,374 16,397 16,487 16,230 16, 161 Mining ___________________________________ do ____ 
527 565 5.10 553 553 Contract construction _____ ~ ______________ do ____ 3,234 2, 762 2,886 2, 762 2, 745 Manufacturing ___________________________ do ____ 

14,613 13,070 13,051 12,915 12,863 Durable goods. _____________ ------ ____ .do ____ 8, 641 7, 543 7,634 7,561 7, 483 
Ordnance and accessories ____________ do ____ 85 80 85 84 84 Lumber and wood products __________ do ____ 533 464 445 448 444 Furniture and fixtures _______________ do ____ 423 364 354 347 349 
Stone, clay, and glass products _______ do ____ 552 485 487 479 478 Primary metal industries. ___________ do ____ 1,074 919 979 950 923 Fabricated metal products ___________ do ____ 1,150 996 1, 011 993 992 
Machinery, except electricaL _________ do ____ 1, 495 1,346 1, 422 1, 400 1, 372 
Electrical equipment and supplies. __ do ____ 1, 372 1,140 1,156 1, 143 1,123 
Transportation equipment_ __________ do ____ 1, 285 1,148 1, 087 1, 122 1, 126 
Instruments and related products ____ do ____ 322 293 300 292 291 
Miscellaneous manufacturing ___ ·--- •. do ____ 350 309 308 303 301 

p 

Nondurable goods. ____________________ do ____ 5, 972 5,528 5, 417 5,354 S,380 
Food and kindred products __________ do ____ I, 164 1,136 1,123 I, 119 1, 125 
Tobacco manufactures _______________ do ____ 66 65 66 64 62 
Textile mill products _________________ do ____ oo2 782 730 727 745 
Apparel and other textile products. __ do ____ 1,163 1,061 1, 019 1,008 1,020 
Paper and allied products ____________ do ____ 540 483 485 474 471 
Printing and publishin!( .. ___________ do ____ 671 636 619 644 639 
Chemirals and allied products. ______ do ____ 612 570 576 563 558 
Petroleum and coal products _________ do ____ 126 125 117 122 121 
Rubber and plastics products, nec ___ do ____ 530 450 441 426 430 
Leather and leather products _________ do. ___ 237 219 211 207 209 

Service-producing _________________________ .do ____ 34,656 34,652 34,518 34,433 34,424 
Transportation, comm., elec., gas, etc _____ do ____ 4,058 3, 857 3, 922 3, 869 3,865 
Wholesale and retail trade .• _____________ do ____ 15,065 14,964 14,896 14,863 14,8.58 

iie~~Jf~~~d~~~~~: ~::: :::::::::::::::::: :~~:::: 3, 526 3,462 3, 480 3,464 3, 461 
11,.540 11,502 11,416 11, 399 11,397 

Finance, insurance, and real estate _______ do ____ 3, 240 3, 221 3.217 3, 210 3,206 
Services ______ • __________ • ______________ •. do. ___ 12,293 12,607 12,483 12,491 12,495 

' Revised. • Preliminary. 
tE.ffective with the Oct. 1975 SURVEY, all establishment (payroll) employment, hours, 

earmngs, and labor turnover reflect the periodic adjustment of these data to more recent 
benchmarks (l\lar. 1974) and to revised seasonal factors. Data back to Jan. 1970 are subject 
to revision. The Oct. 197.5 E)IPLOY)!E>:T A"D EAR"I>:Gs (BLS) provides monthly data back 
to 1970 for many of the series published in the SURVEY. 

76,689 77,183 76,439 76,900 77,614 78,193 78,339 78,527 , 77,091 , 77,293 77,791 
61,750 62,387 62,220 62,788 63,0.54 63,132 63,151 63,300 , 62,050 , 62,060 62,468 

76,510 76,343 76,679 77,023 77,310 77,555 77,574 77,796 , 78,179 '78,320 78,511 
61,784 61,652 61,863 62,168 62,465 62,591 62,599 62,793 , 63,214 '63,330 63,475 
43, 622 43,552 43,779 43,914 44,048 44,098 44,117 44,225 '44,492 '44,571 44,641 
22,339 22,233 22,222 22,418 22,601 22,669 22,657 22,743 '22,914 '22,885 22,952 

738 741 743 749 752 774 766 769 '764 , 765 772 
3,439 3,392 3,395 3,415 3,432 3,402 3,409 3,406 , 3, 428 '3,361 3,346 

18,162 18, 100 18,084 18,254 18,417 18,493 18,482 IF, 568 , 18,722 , 18,759 18,834 
10,59-5 10,527 10,465 10,563 10,650 10,661 10,653 10,717 , 10,820 '10,848 10,914 

177 173 172 167 165 164 161 163 162 '162 162 
546 552 557 563 568 576 576 581 r 592 r 596 598 
439 437 441 452 464 467 470 473 r 477 , 485 487 
609 605 604 610 615 615 616 616 616 r 613 613 

1,168 1,149 1,134 1,148 1,169 1,149 1,146 1,158 1,162 '1, 166 1, 165 
1, 324 1,317 1, 298 1,331 1,340 1,344 1,339 1, 344 '1,358 '1, 369 1,376 
2, 064 2,035 2,017 2, 013 2,035 2,039 2,032 2,030 2,039 , 2,042 2, 049 
1, 735 1, 723 1, 712 1, 747 1. 755 1, 767 I, 764 1, 773 r 1, 785 '1, 795 1, 816 
1,653 1, 657 1,645 1,645 1, 643 1, 641 1,648 1, 676 '1, 712 '1, 698 1, 723 

481 481 482 481 486 490 492 494 '498 '501 503 
399 398 403 406 410 409 409 409 , 419 '421 422 

7, 567 7,573 7,619 7. 691 7, 767 7,832 7,829 7,851 , 7,902 , 7, 911 7,920 
1,670 1,671 1,668 1,688 1, 693 1, 695 1,688 1,688 '1, 700 '1, 710 1,685 

75 75 79 78 80 79 81 79 r 79 '77 73 
885 891 897 918 938 953 V50 955 958 , 964 965 

1,205 1, 215 1, 245 1,245 1, 261 1, 287 1, 290 1, 299 1,314 r 1,303 1, 321 
631 627 633 639 648 652 65~ 658 '665 '668 667 

1, 079 1,073 1,068 1,072 1. 075 1,071 1,072 1, 074 '1,069 '1,066 1,071 
1, 004 l,OCO 999 1,008 1, 011 1,019 1,020 1, 018 '1,024 '1,028 1,029 

195 197 199 199 200 201 202 201 203 203 204 
574 572 575 588 599 608 604 608 r 615 r 617 625 
249 252 256 256 262 267 270 271 275 275 280 

54,171 54,110 54,457 54,605 54,709 54,886 54, al7 55,053 '55,265 '55,435 55,559 
4, 491 4,469 4,464 4. 466 4. 467 4, 476 4,496 4,477 '4, 494 4,518 4, 505 

16,857 16, 877 16,984 17,016 17,045 17,043 17,010 17,080 '17,233 '17,302 17,357 
4,175 4, 153 4,161 4,159 4,181 4,180 4,174 4,190 '4,214 4,238 4, 243 

12,682 12,724 12,823 12,857 12,864 12,863 12,836 12,890 '13,019 '13,064 13, 114 
4, 208 4,202 4, 203 4, 218 4, 239 4, 246 4, 248 4, 264 '4, 266 4,268 4, 277 

13,889 13, 871 13,990 14,050 14,113 14,157 14,188 14,229 '14,307 '14,357 14,384 
14, 726 14,691 14,816 H,855 14.845 14,964 14,975 15,003 14,965 ' 14,990 15,036 
2, 732 2,738 2, 745 2,756 2. 76.) 2, 767 2, 761 2, 755 2, 746 '2, 740 2, 740 

11,994 11,953 12,071 12,099 12,080 12,197 12,214 12,248 12,219 ' 12,250 12,296 

50,601 51,207 51,041 51,601 51,873 51,950 51,952 52,113 '50,872 50,874 51, 251 
12, 8C7 12,981 12,744 13,180 13,428 13,420 13,370 13,329 '13,243 '13,291 13,378 

r 51,963 '52,071 52,180 50,629 50,536 50,736 51,052 51,315 51,435 51,420 51,592 
16, 194 16, 122 16, 115 16,312 16,467 16,532 16,512 16,600 '16,744 '16,718 16,767 

560 561 561 567 56~ 585 581 587 r 582 , 578 585 
2, 747 2, 712 2, 711 2,734 2, 741 2, 712 2,709 2, 702 , 2, 714 '2,649 2,637 

12,887 12, 849 12, 840 13,011 13,157 13,235 13,222 13,311 '13,448 '13,491 13,545 
7,454 7,404 7,348 7,450 7. 527 7, 548 7,539 7, 603 '7, 698 '7, 728 7, 777 

84 82 81 77 75 75 71 73 73 73 73 
454 459 463 469 475 483 481 485 '496 r 498 501 
354 351 355 366 379 381 384 387 390 '398 399 
479 477 477 483 488 488 489 489 '489 487 485 
905 889 878 892 911 894 892 903 , 907 '910 907 
985 979 960 993 1,000 1,004 1,000 1,006 , 1,020 '1, 030 1,036 

1, 339 1, 317 1,300 1,300 1,314 1,319 1,310 1, 308 1, 317 '1, 322 1,328 
1,113 1,106 1, 097 1,131 1,139 1, 151 1,147 1,160 , 1, 171 '1, 181 1, 197 
1,151 1, 15.; 1,143 1,142 1, 140 1, 144 1,155 1,182 '1, 211 '1, 2(;2 1, 222 

287 286 287 286 291 295 296 298 302 '304 305 
303 303 307 311 315 314 314 312 , 322 , 323 324 

5,433 5,445 5,492 5,561 5, 630 5, 687 5,683 5, 708 '5, 750 '5, 763 5, 768 
1, 131 1,133 1, 131 I, 147 1,150 1,154 1,143 1,144 '1, 156 , 1,166 1,143 

62 62 65 65 66 65 67 66 66 '64 60 
766 771 777 800 819 832 831 836 , 837 r 842 844 

1,033 1,043 1, 071 1, 071 1,086 1,107 1,112 1, 121 rt, 133 '1, 126 1,140 
472 469 474 479 487 490 492 497 '502 r 506 506 
636 631 629 632 632 630 629 631 r 627 '624 627 
562 560 560 566 573 579 580 579 r 583 586 587 
123 125 127 128 128 129 130 130 131 132 133 
436 436 439 453 463 471 466 470 , 477 479 486 
212 215 219 220 226 230 233 234 r 238 '238 242 

34,435 34,414 34,621 34,740 34,848 34,903 34,908 34,992 '35,219 '35,353 35,413 
3,849 3,831 3, 827 3,825 3, 828 3,835 3,854 3,832 r 3,854 3,880 3,868 

14,862 14, 896 14,992 15,032 15,076 15, Oi7 15,031 15,087 '15,226 '15,278 15,314 
3, 458 3,440 3, 448 3,445 3,4113 3,459 3,452 3,467 3,492 '3,509 3, 512 

11,404 11,456 11,544 11,587 11,613 11,618 11,579 11, 620 11,734 I' 11,769 11,892 
3, 209 3,208 3, 203 3, 218 3. 231 3,232 3, 240 3, 251 r 3, 258 ' 3, 260 3,268 

12,515 12,479 12,599 12,665 12,710 12,759 12,783 12,822 ' 12,881 ' 12,935 12,963 

ONOTE FOR P. S-16: In accordance with the 1975 Tax Reduction Act (effective :\1ay 1, 
1975), new formulas have been constructed for the period ~iay-Dec.l975 for calculating spend· 
able earnings. Therefore, the entire reduction in 1975 taxes is accounted for in the period 
May-Dec.1975. The 4.5% increase from Apr. to :\iay 1975 in real spendable earnings reflects a 
.1% decrease in real weekly earnings plus a 4.6% decrease in the average tax effect (the change 
in average social security/federal income tax rates for worker with 3 dependents who earned 
the average weekly earnings). 
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Unless otherwise stated in footnotes below, data I 
through 1972 and descriptive notes are as shown 
In the 1973 edition of BUSINESS STATISTICS 

SURVEY OF CURRENT BUSINESS 

1974 1 1975 1975 

Annual 

LABOR FORCE, EMPLOYMENT, AND EARNINGS-Continued 

AVERAGE HOURS PER WEEK 

Seasonally Adjusted 

vg. weekly hours per worker on private nonagrlc. 
payrolls:tfl Seasonally adjusted _________ hours .• 

----36~6- ----36:i- 36.1 35.9 35.9 35.9 36.0 36.0 36.2 36. 1 36.2 Not seasonally adjusted ______ do ____ 35.7 35.6 35.7 35.8 36.3 36.4 36.6 36.3 36.2 
Mining ____ -------- ------------------------do ____ 42.4 42.3 42.4 41.9 41.1 42.6 42.2 42.1 41.8 42.1 42.7 Contract constructlon ______________________ do ____ 36.9 36.6 36.8 34.9 36.8 36.9 35.7 36.2 36.7 36.7 36.6 
Manufacturing: Not seasonally adjusted._ .do ____ 40.0 39.4 38.5 38.7 38.9 39.0 39.5 '· 2 39.7 40.2 39.9 Seasonally adjusted ______ do ____ --------- --------- 38.8 38.9 39.1 39.0 39.3 69.4 39.7 39.8 39.8 Overtime hours. _______________________ do. ___ 3.2 2.6 2.4 2.3 2.3 2.4 2.4 2.6 2.8 2. 8 2.8 

A 

Durable goods. __ -------------- __________ do ____ 40.7 39.9 39.7 39.5 39.7 39.5 39.6 39.8 40.2 40.2 40.0 0 vert! me hours ____________________ •• do ____ 3.4 2.5 2.5 2. 3 2.4 2. 2 2.3 2. 5 2. 7 2. 7 2.6 Ordnance and accessories ______________ do ____ 41.7 41.3 41.3 41.3 41.3 41.1 41.6 40.1 41.2 41.7 41.6 Lumber and wood products ____________ do ____ 39.7 39.1 38.6 38.0 38.8 38.8 39.0 39.1 39.5 39.6 39.8 Furniture nnd fixtures _________________ do ____ 39.0 37.9 36.4 36.6 37.2 37.5 37.6 37.8 38.3 38.9 38.9 Stone, clay, and glass products _________ do ____ 41.4 40.6 40.2 39.6 40.3 40.2 40.3 40.6 40.7 40.8 40.8 Primary metallndustrles ______________ do ____ 41.7 40.0 40.3 40.0 39.7 39.5 39.6 39.7 39.9 39.9 39.9 
Fabricated metal product~ ____________ do ____ 40.8 40.0 39.8 39.7 39.7 39.5 39.5 '9. 5 40.0 40.2 40.4 Machinery, except electric •. ___________ do ____ 42.3 40.9 41.3 40.9 41.0 40.5 40.4 0. 5 40.8 40.7 40.6 
Electrical equipment and supplies. ____ do ____ 39.8 39.5 39.2 39.2 39.4 39.1 39.3 39.5 39.6 39.6 39.6 Transportation equipment. _____________ do ____ 40.1 40.3 39.2 39.1 40.5 39.5 40.0 40.7 41.2 40.9 40.4 
Instruments and related products ______ do ____ 40.2 39.5 39.0 39.1 39.2 39.3 39.4 39.7 39.5 39.7 39.7 
Miscellaneous manufacturing ind ______ do ____ 38.5 38.3 37.8 37.7 38.1 38.1 38.3 38.1 38.2 38.7 38.8 

Nondurable goods. __ ------------ ________ do ____ 39.1 38.8 37.6 37.9 38.0 38.3 38.7 38.8 39.3 39.4 39.5 
Overtime hours_------------- ________ do ____ 3.0 2. 7 2.2 2.2 2.2 2.4 2.6 2.8 2.9 3.0 3.0 Food and kindred products ____________ do ____ 40.4 40.3 40.0 40.2 39.9 39.9 39.9 40.1 40.7 40.9 40.6 Tobacco manufactures ________________ do ____ 38.0 38.0 37.5 38.6 38.3 36.9 39.8 35.4 37.6 38.0 37.5 Textile m!ll products ___________________ do ..•. 39.4 39.2 36.1 36.9 37.7 38.9 39.2 39.6 40.4 40.9 41.0 

Apparel and other text ·' products .•... do ____ 35.1 35.1 33.6 33.8 34.3 34.4 35.2 35.2 35.5 36.0 36.2 

Paper and allied products _________ ... do ..•• 42.1 41.6 40.6 40.5 40.4 40.9 41.5 41.6 42.1 42.2 42.3 
Printing and publishing_. _____________ do ..•. 37.6 37.0 37.1 37.0 36.8 36.7 36.7 36.7 37.1 36.9 37.0 
Chemicals and allied products _________ do .... 41.6 40.9 40.6 40.4 40.3 40.6 40.7 40.9 41.1 41.3 41.4 
Petroleum and coal products ........... do .... 42.5 41.6 41.9 41.7 41.0 41.5 41.2 41.3 41.0 41.6 41.8 
Rubber and plastics products, nec .•..• do •... 40.4 39.7 38.8 38.7 39.0 39.6 39.6 40.0 40.1 40.1 40.0 
Leather and leather products._ •.•...•. do •••. 37.2 37.4 35.4 35.3 36.5 36.5 37.5 37.8 38.0 38.4 38.9 

Trans., comm., elec., gas, etc _______________ do ____ 40.2 39.6 39.7 39.7 39.8 39.2 39.5 39.4 39.5 39.7 39. 
Wholesale and retail trade ....•..........•. do .... 34.1 33.8 33.9 33.9 33.7 33.9 33.8 33.6 33.8 33.6 33.9 Wholesale trade __________________________ do •... 38.9 38.6 38.6 38.6 38.6 38.6 38.4 38.5 38.6 38.5 38.8 

Retail trade ..•.• --------------- __________ do .•.• 32.7 32.4 32.3 32.5 32.3 32.5 32.4 32.2 32.3 32.2 32.3 
Finance, insurance, and real estate .....•.•. do ..•. 36.7 36.5 36.8 36.6 36.2 36.4 36.5 36.3 36.3 36.3 36.4 
Services ..•.•... _ ••.•••.••..•.•.•.•••.•.•.•• do •.• _ 33.9 33.8 33.9 33.8 33.7 33.9 33.9 33.7 33.8 33.6 33.7 

AGGREGATE HOURS 

Seasonally Adjusted 

mployee-hours, wage & salary workers in non-
agric. establish., lor 1 week in the month, season-

150.72 ally adjusted at annual ratet ....... bll. hours .. 146. 75 146. 15 14.1. 38 145.58 145.70 145.04 145.35 146.81 147.26 148.29 
Total private sector ________________________ do .•.. 122. 63 117.58 117.39 116.34 116.32 116.60 116.24 116.46 117.61 118.00 118.49 

Mining _____________ ----- __ . ___________ ... do .. __ 1. 53 1.64 1.60 1.59 1. 56 1.64 1.63 1.63 1. 63 I. 65 I. 72 
Contract constr• 'tion ____ ----------- ..... do .. __ 7.58 6. 58 6.87 6. 29 6.58 6.60 6.3<J 6.39 6. 52 6.55 6.48 
Manufacturing_ .. ______ ----- ___________ do ____ 41.50 37.62 37.28 36.98 36.94 36.95 36.98 37.05 37.70 38.06 38.17 
Transportation, cornm., elec., gas ........ do .... 9.82 9. 27 9.42 9.30 9.33 9.16 9.18 9.15 9.17 9.18 9. 24 
Wholesale and retail trade ________________ do .... 30.27 29.88 29.72 29.80 29.66 29.81 29.73 29.80 29.94 29.91 30.04 
Finance, insurance, and real estate ....... do ...• 8.01 8. 01 8.06 8.01 7. 92 7. 96 7. 98 7. 93 7. 96 8.00 8.04 
Services ....• _ ..... _ ......... _._. __ ...•. _ .do. ___ 23.93 24.59 24.44 24.37 24.32 24.48 24.45 24.52 24.69 24.66 24.81 

E 

Government. •.......... ___ ..... _ ... ___ •.•. do •. _. 28.08 29.17 28.76 29.04 29.26 29.10 28.80 28.89 29.20 29.26 29.80 

ndexes or hours (a~rgregate weekly) :t~ 
113.0 106.2 107.4 Private nonagric. payrolls, totaL ...... 1967=100 .. 107.4 107.0 105.9 106.0 106.3 106.0 107.9 108.4 

Goods-producing _______ . ___ • __________ ._ .do._._ 103.4 91.2 90.7 88.4 89.2 89.4 88.9 89.3 91.2 92.4 92.7 
Minin!'---------------------------------do ..•. 111.7 119.5 116.7 115.9 113.7 119.4 118.4 118.8 118.6 119.9 125.0 
Contract construction _______________ ... do. ___ 117.1 99.0 104.1 94.5 99.0 99.3 94.9 96.2 98.3 98.6 97.3 
Manufacturing _______ . ____ .. ___ .. ______ .do ..•• 100.7 88.8 87.4 86.4 86.6 86.6 86.8 87.1 89.0 90.3 90.8 

Durable goods. __ --------------------do ..•. 102.0 87.5 87.9 86.6 86.5 85.4 85.2 84.9 86.7 87.7 87.8 

Serv%~~r~~-:,bclien~~~~-s_._-~~::::::::::::::: :~~:::: 98.8 90.8 86.7 86.0 86.7 88.2 89.1 90.2 92.4 94.1 95.1 
119.7 118.6 118.4 118.1 117.6 118.0 117.8 118.0 118.7 118.7 119.3 

Transportation. comm., elec., gas __ .... do ____ 108.6 101.7 103.5 102.1 102.3 100.3 100.6 100.3 100.5 101. l 101.2 
Wholesale and retail trade ............•. do ..•• 116.2 114.3 113.7 113.9 113.4 113.9 113.7 114.0 114.6 114.6 115.1 

Wholesale trade. ___ ------ ____ ----- ... do ..•. 114.4 111.6 112.1 111.6 111.5 111.4 110.3 110.8 Ill. 0 111.3 112.0 
Retail trade _______________ ... ______ .. do .... 116.9 115.3 114.2 114.8 114.0 114.8 115.0 115.2 115.9 115.8 116.2 

Finanre, insurance, ,.,nd real estate~----do ____ 125.0 123.5 124.5 123.6 122. 1 122.9 123.2 122.3 122.9 123.5 123.7 
Services ..•..... _ .... _. __ .. _. ___ ........ do ... _ 127.9 130.8 129.9 129.6 129.3 130.3 129.9 130.4 131.4 131.1 132.0 

HOURLY AND WEEKLY EARNINGS 

A verage hourly earnings per worker:~~ 
Not seasonally adjusted: 

Private nonagric. payrolls .............. dollars .. 4. 22 4.54 4. 42 4.44 4.46 4.48 4. 51 4.53 4.56 4. 64 4. 66 Mining _________________________________ do .... 5. 21 5.90 5. 74 5. 75 5. 73 5.81 5.87 5. 88 5. 92 6.02 6.02 
Contract construction .•................ do .... 6. 75 7. 25 6. 99 7.14 7.12 7.12 7.18 7. 24 7.27 7.42 7. 42 
Manufacturing •... _ .. _._. __ ._._ ........ do ..•. 4. 41 4. 81 4. 68 4. 72 4. 73 4. 75 4. 78 4.81 4.82 4.89 4. 90 

Excluding overtime. ________ . __ •... do ____ 4.24 4.66 4. 56 4.59 4.60 4. 61 4.63 4.65 4.65 4. 70 4. 72 
Durable goods._----------- _____ •.... do .. __ 4. 69 5.14 4.98 5.02 5. 04 5. 06 5.10 5.13 5.16 5.24 5. 26 

Excluding overtime .... -------- .. do •. __ 4.50 4. 98 4.84 4. 88 4. 90 4. 93 4.95 4. 98 5. 00 5.06 5.08 
Ordnance and accessories ••...•••... do ____ 4. 71 5. 23 5.04 5. 09 5.10 5.15 5.17 5. 22 5. 28 5.39 5.41 
Lnmher and wood products ........ do .... 3. 91 4. 28 4.11 4.14 4.13 4.17 4. 25 4. 31 4.39 4.43 4. 42 
Furniture and fixtures ............. do .... 3.50 3. 75 3. 66 3. 69 3. 71 3. 70 3. 72 3. 74 3. 78 3. 79 3. 81 
Stone, clay, and glass products ..... do ..•. 4. 52 4.89 4. 69 4. 72 4. 78 4.83 4. 87 4.93 4. 96 5.01 5. 02 
Primary metal industries. _________ do .•.. 5.60 6.17 5. 99 6. 01 6. 01 6.04 6. 07 6.11 6. 29 6. 39 6. 35 
Fabricated metal products ......... do .... 4 . .09 5.04 4.84 4. 90 4. 93 4. 98 5. 03 5. 04 5.10 5.17 5. 19 
Machinery, except electricaL..... do ..•. 4.92 5. 36 5. 21 5.24 5.26 5. 29 5.32 5.33 5.39 5. 47 5. 51 
Electrical equipment and supplie, .do .... 4. 17 4.58 4.45 4.48 4. 51 4.53 4. 58 4. 61 4.60 4.66 4.66 
Transportation equipment. ... __ ._ .do ... _ 5.48 6.02 5. 75 5.84 5. 86 5.88 5. 96 6. 00 6. 01 6.14 6. 24 
Instruments and related products .. do .... 4.20 4. 56 4.46 4.49 4. 49 4.52 4. 54 4. 56 4. 57 4.60 4. 60 
Miscellaneous manufacturing ind •.. do .... 3.50 3. 79 3. 73 3. 73 3. 75 3. 75 3. 78 3. 79 3. 79 3.82 3.83 

'Revised. • Preliminary. ~See note"~", p. S-14. 
~Production and nonsupervisory workers. 

S-15 
1976 

Jan. I Feb. •I Mar. • 

36.3 36.4 '36.5 36.5 36.2 
36.2 36.5 '36.0 36.1 35.9 
42.9 42.8 '43. 0 •43.0 42.2 
36.8 37.3 37.7 '38.0 -------
40.1 40.8 3f. 9 •40.0 40.0 
39.9 . ).3 40.5 •40.4 40.2 
2.8 3.0 3.0 '3.1 3.2 

40.2 40.7 40.9 '40.8 40.6 
2. 7 2. 9 2.9 '3.1 3.1 

41.7 41.3 '41. 4 '40.8 40.9 
39.4 40.2 '40.8 40.4 39.7 
39.1 39.5 39.4 39.4 38.9 
40.9 41.3 •41.5 •41.4 40.8 
40.2 40.3 '40.4 '40. 7 40.7 
40.5 41.1 '41.0 •41.0 40.8 
40.9 41.2 41.3 '41. 2 41.0 
39.6 40.1 '40. 4 '40.2 40.1 
40.8 41.9 '41. 7 '42. 0 42.1 
39.9 40.3 40.4 '40.1 40.3 
38.6 39.2 39.1 '38.8 38.9 

39.5 39.7 39.9 39.7 39.5 
3.0 3.2 '3.3 '3.1 3.2 

40.4 40.5 '40. 7 '40.4 40.3 
39.7 37.7 '39.1 '39.3 39.0 
41.0 41.2 '41. 4 40.9 40.6 
36.1 36.6 36.6 '36.4 36.1 

42.4 42.9 '42. 7 •42.7 42.5 
37.3 37.6 '37.8 '37. 6 37.6 
41.4 41.7 '41. 6 '41. 6 41.5 
42.0 41.8 '42.5 '42.3 42.8 
40.0 40.6 •40.9 '40.9 40.9 
38.4 38.7 '38.6 '38.4 38.9 

39.6 39.9 '39.6 '39. 7 39.6 
33.8 33.9 33.9 '33.9 33.8 
38.7 38.8 •38.9 38.8 38.6 
32.5 32.4 •32.5 •32.5 32.4 
36.7 36.4 '36.5 '36. 6 36.4 
33.9 33.6 '33. 7 •33. 7 33.6 

148.44 149.09 '150.30 '149.84 149.69 
118.92 119.37 '120.50 '120.69 -------

1. 71 1.71 '1. 71 1.71 1. 69 
6. 52 6.61 '6. 72 '6. 64 -------

38.22 38.66 '39.12 '39.10 39.12 
9. 26 9. 29 '9. 25 •9.33 9.28 

30.09 30.17 30.53 •30.63 3(,. 61 
8.11 8.07 8.10 '8. 12 8. 10 

25. -l 24.86 '25. 07 '25.16 25.13 
29. ol 29.72 29.80 '29.15 29.56 

108.8 109.3 • 11D. 3 '110.6 110.1 
92.9 94.3 95.5 95.3 94.4 

124.7 125.7 '125. 2 124.4 123.5 
97.7 98.8 '100.3 '98.6 -------
90.9 92.5 93.7 93.7 93.8 
88.1 90.0 91.3 '91. 6 91.8 
95.0 96.2 97.1 '96. 9 96.7 

119.8 119.7 ' 120. 6 '121.1 120.9 
101.5 101.7 '101. 5 '102.4 101.9 
115.2 115.5 '116. 8 '117. 2 117.0 
111.5 112.3 '113. 4 '113. 6 113.1 
116.6 116.6 '118.1 '118. 5 118.5 
125.1 124.5 125.1 '125.5 125.1 
133. 1 132.3 '133.3 '133.8 133.7 

4.68 4. 68 4. 72 4. 74 4. 74 
6.11 6. 17 6. 27 '6.31 6.28 
7.45 7. 51 '7.50 '7.49 -------
4. 93 5.00 5.02 '5.04 5.07 
4. 76 4.82 4.85 4.86 4.89 
5. 29 5. 38 '5.38 '5.40 5.43 
5.11 5.19 5.20 5. 21 5.24 
5.44 5.54 5.49 '5.55 5. 58 
4. 41 4. 43 4.46 '4. 47 4. 49 
3.82 3. 85 3. 86 3.87 3.89 
5.06 5.06 '5. 05 '5.07 5.09 
6.43 6.48 '6. 51 '6.56 6. 62 
5. 22 5. 29 '5. 29 '5.30 5.34 
5.54 5.62 '5.61 r 5.64 5.65 
4. 70 4. 78 4. 77 '4. 78 4.82 
6. 25 6.39 6.35 6.39 6. 45 
4. 64 4. 74 4. 75 '4. 76 4. 78 
3. 87 3. 94 3. 97 •3.96 3.98 



S-16 SURVEY OF CURRENT BUSINESS April 1976 

Unless otherwise stated in footnotes below, data 1974 I 1975 1975 1976 through 1972 and desc:riolive notes are as shown 

Feb. \ Mar. I Apr. \ May I June I I Aug. I Sept., Oct. I Nov., Dec. Jan. I Feb.• I Mar.• 

In th<' 1973 edition of BUSINESS STATISTICS 
Annual July 

LABOR FORCE, EMPLOYMENT, AND EARNINGS-Continued 

HOURLY AND WEEKLY EARNINGS-Con. 

A VI(. hourly earnings per worker, private nonagric. 
payrolls. Not seas, adJ.t ~-Continued 

Manufacturln!(-Continued 
3.99 4.35 4.25 4.27 4.27 Nondurable goods ... _______________ dollars._ 

Excluding overtime ____________ •. do ____ 3.84 4.20 4.13 4.16 4.16 
Food and kindred products ________ do ____ 4.16 4.57 4.45 4.48 4.49 
Tobacco manufactures .. _---- ______ do ____ 4.10 4.51 4.49 4.69 4. 77 Textile mill products _______________ do ____ 3.19 3.40 3.30 3.31 3.32 
Apparel and other textile prod ..... do ____ 2.99 3.19 3.13 3.16 3.16 
Paper and aiUed products ______ ..• .do ____ 4.51 4. 99 4. 75 4. 78 4. 81 Printing and publlsh!ng ____________ do ____ 4.97 5.36 5.20 5.23 5.25 
Chemicals and allied products ..... do ____ 4.85 5.37 5.16 5.19 5.22 
Petroleum and coal products ....... do ____ 5. 61 6.42 6.11 6. 27 6.30 
Rubber and plastics products, nec.do ____ 4.03 4.35 4.22 4.23 4.25 
Leather and leather products ...•.•. do ____ 3.01 3.23 3.18 3. 21 3.21 

Transportation, comm., elec., gas .. _ ... do ____ 5.43 5. 92 5. 70 5. 72 5. 75 Wholesale and retail trade ______________ do. ___ 3.47 3. 75 3. 68 3.68 3.69 
Wholesale trade .• __ ---------- ________ do. ___ 4.49 4. 89 4. 79 4.80 4.80 
Retail trade _____ ----------------- ____ do ____ 3.09 3.34 3.27 3.27 3.29 

Finance, Insurance, and real estate ..••. do ____ 3.82 4.13 4.05 4.09 4.09 Services. ____________ • __ ._ •.•.• __ .•.••• _ do .. __ 3. 76 4.06 3. 99 4.00 3.99 
Seasonally adjusted: t 

4.22 4.54 4.43 4.46 4.47 Private nonagricultural payrolls _________ .do ____ 
M!n!ng _________________________________ do ____ 5.21 5.90 5. 71 5. 76 5. 71 
Contract construction. _______________ .. do .. __ 6. 75 7. 25 6. 98 7.18 7.18 
Manufacturing._-------- ___ ----- _____ -- do .... 4. 41 4. 81 4.68 4. 72 4. 73 
Transportation, comm., elec., gas __ ~ ~--do ____ 5.43 5.92 5. 70 5. 75 5. 77 
Wholesale and retail trade ______________ do .•.. 3.47 3. 75 3. 67 3.67 3.68 
Finance, Insurance, and real estate •..•. do .... 3.82 4.13 4.02 4.08 4.08 
Services. __________________ ••• ______ ._ .. do •... 3. 76 4.06 3.97 3.99 3.99 

Indexes or avg. hourly earnings, seas. adj.: CD U 
Private nonfarm economy: 

158.6 '172. 7 167.8 169.1 169.4 Current dollars.---------- ________ .1967=100 .. 
1967 dollarsL\. ______________ ----- ________ do .. -- 107.4 107.0 106.7 107.1 106.8 M!nlng ___________________________________ do ..•. 163.1 '183. 2 177.6 178.5 178. 1 

Contract construction __________ -------- .. do .. -- 163.7 '175.4 168.8 173.7 173.7 Manufacturing __________________ ...... __ .do._ •. 156.0 171.5 166.1 167.7 168.6 
Transportation, comm., elec., gas .•.•.... do .... 167.3 '182.5 175.6 176.8 177.6 
Wholesale and retail trade ________________ do ..•. 155. 0 168.1 164. 1 164.8 164.9 
Finance, insurance, and real estate ....... do ____ 148.6 161.5 157.3 159.8 159.4 
Services. __________ ...... _._ .... _-.--.-_ .. do •. -- 163.3 '176. 0 172.1 172.8 172.5 

Hourly wages, not seasonally adjusted: 
Construction wages, 20 cities (E NR): 0' 

7.55 8.30 7.96 7.96 7.99 Common labor_----------------------$ per hr •. Skilled lahor _______________ • ________ •. ___ do._ •. 10.18 11.01 10.66 10.67 10.70 
Farm (U.S.) wage rates, hired workers, by 

method or pay:• 
2.42 All workers, including piece-rate .•.... $ per hr .. 2.25 2.43 -------- --------All workers, other than piece-rate ________ do. ___ 2. 21 2.38 -------- -------- 2.39 

Workers receiving cash wages only _______ do ____ 2. 43 2.60 -------- -------- 2.63 
Workers paid per hour, cash wages only .. do .... 2.32 2.45 -------- -------- 2.46 

Railroad wages (average, class I)§ __________ do ..•. 5. 707 --------- -------- -------- --------
Avg. weekly earnings per worker, ~private nonfarm:t 

154.45 160.47 Current dollars, seasonally adjusted. ------------ 163.89 159.92 160.11 
1967 dollars, seasonally adjustedL\. .• -------------- 104.57 101.67 101.67 101.40 101.12 
Spendable earnings (worker with 3 dependents):0 

134.37 145.93 138.59 138.73 139.00 Current dollars, seasonslly adjusted ____________ 
1967 dollars, seasonally adjustedL\. ------------- 90.97 90.53 88.11 87.86 87.59 

Current dollars, not seasonally adjusted:t 
154. 45 163.89 157. 79 158.06 159.22 Private nonfarm, totaL ________________ dollars .. 

M!nlng _________________________________ do ____ 220.90 249.57 241. 08 237.48 233.78 Contract construction _________ . ________ do ____ 249.08 265.35 247.45 247.76 259.17 

M~~::g~~~~~ci;~::::::::::::::::::::::~~:::: 176.40 189.51 180.18 182.66 184.00 
190.88 205.09 196.21 197.79 199.58 Nondurable goods _______________ ._ ... do ____ 156. 01 168.78 158.53 160.98 161.41 Transportation, comm., elec., gas ______ do ____ 218.29 234.43 224. 58 224.80 226.55 Wholesale and retail trade. _____________ do ____ 118.33 126.75 122. 91 123.28 123.25 

Wholesale trade._----------- _______ .. do. ___ 174.66 188.75 183.46 184.32 183.84 Retail trade __________ ------- ______ ... do ____ 101.04 108.22 103.99 104.64 104.95 Finance. insurance, and real estate _____ do ____ 140.19 150.75 149.04 149.29 148.06 Services. _________ •• ______ • ____ . ________ do. ___ 127.46 137.23 134.46 134.40 133.67 

HELP-WANTED ADVERTISING 

Seasonally adjusted indext---------------1967=100 .. 110 80 76 74 74 

LABOR TURNOVERt 
Manufacturing establishments: 

Unadjusted for seasonal variation: 
Accession rate, total 

3. 7 mo. rate per 100 employees .. 4.2 2. 7 3.2 3. 7 New hires ___________________________ •.. do ..•. 3.2 2.0 1.2 1.3 1. 6 Separation rate, totaL ___________________ do ____ 4.8 4.2 4.5 4.2 4. 0 
Quit_-------------------------------_ •. do ..• _ 2.3 1.4 .9 1.0 1.1 
Layoff_ •• ___ ----------- __ ------ ____ ••.. do .•.. 1.5 2.1 2.9 2.5 2.1 

Seasonally adjusted: 
3.3 3.9 Accession rate, totaL ____________________ do ... --------- ---------- 3.4 

New hires ...• ----------------------- ... do .•. 1. 6 1.5 1.7 Separation rate, totaL ____________________ do ... --------- ---------- 5.3 4. 7 4.5 
Quit _____ ------------ __ --------------- .do ..• ---------- 1.2 1.1 1.2 
Layoff._.------------------ __ -------- •. do ..• --------- ---------- 3.0 2. 7 2.6 

WORK STOPPAGES 
Industrial disputes: 

Number of stoppages: 
370 Beginning in month or year _________ number.. 6, 074 .'>, 200 300 517 

In effect during month __________________ do .... --------- --------- 530 570 741 
Workers involved in stoppages: 

Beginning in month oryear ___________ thous___ 2,778 1,800 101 90 130 
In effect during month. _________________ do .... --------- --------- 183 171 221 

Days idle during month or year ____________ do.___ 47,991 35,000 1, 737 1, 770 2,517 
'Revised. • Preliminary. t See corresponding note, p. S-14. ~Production and 

nonsupervi~ory workers. CD The indexes exclude effects of changes in the proportion of 
workers in high-wage and low-wage industries, and the manufacturing index also excludes 
effects of fluctuations in overtime premiums. §For line-haul roads only. L\. Earnings 
In 1967 dollars reflect changes in purchasing power since 1967 by dividing by Consumer 
Price Index. Effective Feb. 1976 SURVEY, data revised (back to 1967) in accordance with 
the new.seasonal adjustment methods for the CPl. O'Wages as of Apr. 1, 1976: Common, 
$8.63; skilled, $11.52. 

4.30 4.32 4.36 4.36 4. 41 4.42 
4.17 4.18 4.21 4. 20 4.23 4. 25 
4.52 4.54 4.55 4.58 4.62 4.65 
4. 77 4.89 4.62 4.32 4.29 4. 27 
3.33 3.34 3.34 3.38 3.48 3.53 
3.15 3.16 3.16 3.16 3.22 3. 24 
4. 86 4.95 5.05 5.10 5.11 5.15 
5.32 5.35 5. 41 5.45 5.49 5.49 
5.30 5. 35 5.42 5.44 5.48 5.50 
6.33 6.38 6. 51 6.55 6. 61 6.61 
4.30 4.33 4.42 4. 39 4. 41 4.42 
3.20 3. 21 3.22 3.21 3.26 3.25 
5. 78 5.83 5.90 6.05 6.11 6.14 
3. 72 3. 73 3. 73 3. 76 3.80 3.82 
4.83 4.87 4.88 4.93 4.94 4.98 
3.31 3.33 3.33 3.35 3.39 3.41 
4.11 4.16 4.13 4.15 4.16 4.17 
4. 01 4.02 4.03 4.03 4.13 4.16 

4.49 4.51 4.54 4.57 4.60 4.63 
5.82 5.89 5. 92 5.97 6. 01 6.08 
7.16 7.27 7.33 7.30 7.32 7.32 
4. 75 4. 78 4. 82 4.86 4.88 4. 90 
5.82 5.87 5.90 6.05 6.04 6.12 
3. 71 3. 73 3. 74 3. 78 3. 79 3.82 
4.11 4.18 4.14 4.18 4.16 4.18 
4. 01 4.04 4.06 4. 08 4.10 4.15 

170.6 173.1 174.6 172.2 175.2 176.7 
107.0 107.2 106.7 107.3 107.2 107.4 
180.7 182.8 184.0 186.2 187.2 188.9 
173.4 175.9 177.4 176.7 177.3 177.7 
169.7 171.0 172.2 173.3 174.5 176.0 
179.3 181. 1 182.4 186.2 186.3 188.8 
166.4 167.5 168.3 170.5 170.5 171.9 
160.4 163. 1 161.5 163.0 162.6 163.8 
173.5 175.5 175.8 177.1 177.8 179.4 

8.06 8.23 8.44 8.57 8.58 8.59 
10.76 10.93 11.08 11.24 11.29 11.35 

2. 29 -------- -------- -------- -------- 2.63 
-------- -------- 2.25 -------- -------- 2.56 
-------- -------- 2.39 -------- -------- 2.82 
-------- -------- 2.31 -------- -------- 2.65 
-------- 6.077 -------- -------- -------- --------
161. 19 165.43 162.36 163.44 166.06 167.61 
•101.06 101.10 100.76 101.62 101.57 101.89 

•146. 00 146.91 147.76 149.31 149.81 151.02 
•91. 54 91.48 91.10 91.71 91.63 91.81 

160.38 163.71 164.89 166.90 168.43 168. 69 
247.51 250.65 248.72 248.64 2.55.2() 259.46 
262.73 262.07 270.05 274.81 278.99 278.25 
185.25 188.81 188.55 191.35 196.58 195.51 
199.87 203.49 202.64 205.88 212.22 211.45 
164.26 168.05 169.60 172.22 175.52 175.03 
226. 00 231.45 235. 41 241.40 243. 79 244.99 
124. 99 127. 19 128.69 130.10 128.06 128. 73 
185. 96 187.98 188.86 190.79 190.68 193.22 
106.25 109.22 110.89 111.89 109 . .50 109.46 149.19 151.84 150.33 151.06 150 .. )9 151.79 
134.74 137.08 138.23 138.23 139. 18 139.78 

74 81 84 83 83 83 

3.9 4.5 4.5 5.1 4.6 3. 7 
2.0 2. 5 2.6 3.1 3.0 2.4 
3. 9 3. 6 4.4 4.6 4. 3 4.0 
1.3 1.3 1.5 2.4 2.0 1.6 
1.8 1. 5 2.0 1.3 1.4 1.6 

3.5 3.5 4.2 4.0 3. 7 3.6 
1.8 1.8 2.4 2.4 2.3 2.2 
4.1 3.9 4.0 3.6 3.5 3. 7 
1.3 1.3 1.5 1.5 1.3 !.5 
2.6 2.1 1.5 1.5 1.7 1.7 

619 648 626 455 363 449 
919 990 1, 039 913 667 688 

242 210 292 183 154 141 
412 397 565 415 310 200 

4,930 4,624 5, 799 4,416 3,947 '2, 763 

4.45 4.48 4.53 
4.28 4.31 4.37 
4. 70 4. 75 '4. 81 
4.40 4.54 '4. 84 
3.53 3.55 '3.57 
3. 25 3. 27 3.33 
5.21 5.23 '5. 25 
5.47 5.50 '5.53 
5.56 5.61 '5.66 
6.66 6.67 6.96 
4.44 4.51 4.50 
3.28 3.31 3.37 
6.19 6.18 '6. 23 
3.83 3.81 '3. 89 
5.02 5.03 '5.05 
3.41 3.40 '3.47 
4.24 4.23 '4. 26 
4.22 4. 23 '4.26 

4.68 4. 68 4. 73 
6.10 6.11 6.19 
7.41 7.46 '7.46 
4.93 4.96 5.00 
6.17 6.17 •6.22 
3.84 3.84 '3.87 
4.26 4.22 '4. 24 
4.22 4. 22 4.25 

178.2 178.6 '179. 6 
107.7 107.3 '107.5 
189.4 190.2 '192. 2 
179.2 180.3 '180. 0 
176.9 177.6 '178.8 
190.7 190.5 '192. 2 
172.9 172.4 '174.0 
167.1 165.1 '165. 9 
182.2 182.6 '184.6 

8.60 8.62 8.62 
11.37 11.42 11.42 

-------- -------- 2.76 
-------- -------- 2.69 
-------- -------- 2. 97 
-------- -------- 2. 76 
--- ----· ------- ---------
169. 88 170.35 '172.65 
102.65 102.37 '103.32 

152.76 153. 12 '153.72 
92.30 92.02 '91.99 

169.42 170.82 '169.92 
262.73 264.69 '266.48 
270.44 275.62 '270.00 
197.69 204.00 200.30 
213.72 222. i3 '216.81 
176.67 179.20 178.48 
245.12 246.58 '244.84 
128.69 130.30 '129.93 
194.27 197.JR '195.44 
109.46 111.18 '110.69 
155. 18 153.97 '155.49 
142.21 142.13 '142.71 

87 88 87 

2.8 2.2 3.8 
1.7 1.3 2.1 
3.5 3.4 3. 7 
1.2 0 9 1.3 
1. 7 1.9 1.6 

3.7 3.8 4.2 
2.3 2.4 2.4 
4.0 3. 9 3.5 
1.6 1.5 1. 5 
1.6 1.3 1. 2 

332 -------- 278 
628 -------- 428 

63 -------- 54 
17 -------- 100 

2,084 -------- 1,120 

'4.54 
'4.38 
'4.83 
'4. 89 

3.56 
3. 33 

'5. 25 
5. 55 

'5.68 
'7.03 
'4.52 
'3. 39 
'6. 25 
'3. 89 
'5.06 
'3. 47 
'4.32 
'4.29 

4. 75 
'6.28 
'7.48 
'5. 04 
'6. 25 
'3.87 
'4. 29 
'4.27 

'180. 6 
'107. 9 
'194.4 
'180. 8 
'179. 7 
'192. 7 
'173. 9 
'167.6 
'185.2 

8.63 
11.43 

--------
--------
--------
--------
--------

173.38 
103.63 

154.28 
92.22 

171. 11 
'268.81 
'274.13 
'201.60 
'218.70 
' 178.42 
'246.25 
'129.93 
' 194.81 
'110.69 
'158.11 
'143.72 

93 

3. 7 
2.2 
3.2 
1.3 
1.1 

4.4 
2.8 
3. 7 
1. 7 
1.1 

288 
474 

74 
114 
726 

4.56 
4.39 
4.86 
5.03 
3.57 
3. 37 
5.27 
5.58 
5.69 
7.08 
4.53 
3.35 
6.26 
3. 89 
5.07 
3.47 
4.31 
4.28 

4. 7 6 
9 6.2 

-------
5. 0 8 

0 
8 
0 
7 

6.3 
3. 8 
4.3 
4.2 

181. 
108. 
194. 

------
180. 
193. 
174. 
168. 
184. 

2 
1 
7 

8 
5 
4 
1 
8 

8. 63 
4 11.4 

------
------
------
------
·-----

172.3 
102.8 

153.4 6 
6 91.5 

170.1 
261.2 

"202:8 
219.9 
179.2 
245.3 
129.9 

7 
5 

0 
2 
1 
9 
3 

194. 
110.6 

69 
9 
5 

95 
156.4 
142. 

----- ~ 

------
------
-----
------
------
------
-----
-----
-----
-----

-----
-----
-----
-----
-----

0 See "0" note. bottom of p. S-14. • See "0," b?ttom of p. ~-14. t Revisi9ns for 
1972-74 appear in the Sept. 1975 SuRVEY. Scattered revlSlons for earlier years are available. 

*New series. USDA Quarterly Agricultural Labor Survey. Data begmmng 19H are 
for the week containing the 12th day of the quarter month and cover field and livestock 
workers, machinery operators, packing-house, maintenance, etc., aglicultural workers; no 
comparable data prior to 1974 are available. 



April 1976 SURVEY OF CURRENT BUSINESS S-17 

Unless otherwise stated in footnotes below, data -----'----(-----,-----,---;---.---..,--,----,---;:----;---,----(----.---.---

1

1974 1975 1975 1976 

through 1972 and deserlptive notes are as shown I I I I I I I I I I I I In the 1973 edition of BUSINESS STATISTICS Annual Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. 

LABOR FORCE, EMPLOYMENT, AND EARNINGS-Continued 

UNEMPLOYMENT INSURANCE 
Unemployment Insurance programs: 

Insured unemployment, all programs, average 
2,568 4,917 5, 751 5,886 5,647 5,202 4,892 4, 979 4,576 4,238 4,039 4,120 4,461 4,962 • 4, 721 weekly § 9------ ______________________ thous._ --------

State programs: 
• 24,764 1, 749 1,832 2,202 •1,570 p 1, 520 '•1,620 '•2,324 2, 327 Initial claims _________ ·------ ___ --------do ____ 18,880 2,455 2,158 2,041 • 1, 677 -.-3;722- --------

Insured unemployment, avg. weekly ___ do ____ 2,260 •3, 967 5,108 5,091 4, 775 4,281 3,878 3,861 3,422 3,061 2, 919 3,046 3,410 3,898 --------
Percent of covered employment: ,6. 

3.5 6.0 7.8 5.8 5.1 4.6 4.4 4.6 5.1 5.9 •5.6 Unadjusted ___ -- __________________________ 7. 7 7.2 6.4 5.8 --------
Seasonally adjusted _____ ------------------ --T874- --;3;356- 5.8 6.2 6. 5 6. 7 6.5 6.3 6.1 6.1 5.8 5.4 4.8 4.5 •4.3 --------Beneficiaries, average weekly __________ thous __ 4,342 4,553 4,377 3,837 3,437 3,208 • 2, 952 p 2, 489 p 2, 306 '•2,349 •2, 685 • 3, 197 -------- --------Benefits paid § ___ , ____________________ mil.$-- 5, 974.9 •12,052.6 1,164.2 1,290.6 1,301.2 1,145.1 984.0 1,086.9 p 879.6 •763.8 p 750.4 '•671.8 '•886.8 p 1,018.7 

Federal employees, insured unemplvyment, 
40 • 44 47 43 40 40 43 43 44 44 48 48 53 • 52 average weekly----- -------------------thous .. 47 --------

Veterans' prol!ram (UCX): 
377 p 412 30 34 •36 p 39 •30 •38 •34 Inlttal claims ______ ----------------- ____ do ____ 29 30 28 41 p 41 -------- --------

Insured unemployment, avg. weekly •. do ____ 71 •100 95 96 94 92 91 98 101 105 107 109 113 117 • 111 --------
Beneflrlaries, average weekly ___________ do ____ 65 p 101 100 102 101 95 95 94 p 103 p 99 p 101 p 106 p 113 p 120 -------- --------Benefits paid _________________________ mil. $-- 249.2 • 386.2 28.1 30.1 31.5 30.0 29.0 32.3 •32. 7 •33.0 • 35.7 •32. 7 •40.2 • 40.9 -------- --------

Railroad program: 
153 16 18 13 10 10 9 13 A ppllcauons ______ ---- __ -------------- thous __ 69 9 6 4 28 15 -------- --------

Insurpd unemployment, avg. weekly •• do ____ 10 27 26 27 27 I 20 18 23 24 35 31 32 37 45 39 --------Benefits paid _________________________ mil.$ .. 22.2 89.5 4.9 5.1 5.5 4.2 3.9 3. 9 4.9 16.1 12.8 10.3 14.0 17.4 -------- --------

FINANCE 

BANKING 

Open market paper outstanding, end or period: 
Bankers· acceptances _____________________ mil.$ 
Commercial and financial co. paper, totaL ... do .• 

Financial companies ... ___________________ do .. 
Dealer placed ________________ ------ _____ do __ 
Directly placed _____________ --------- ... do __ 

Nonfinancial companies ___________________ do .. 

Agricultural loans and discounts outstanding o 
agencies supervised by tbe Farm Credit Adm. 

----
--
--
--
--
f 
: 

Total, end of period _______________________ mil. $ --
Farm mortgRge loans: 

Federal land banks ___ ------· __________ do __ --
--
--

Loans to cooperatives ____________________ do __ 
Other loans and dlscounts ________________ do __ 

t Bank debits to demand deposit accounts, excep 
Interbank and U.S. Government accounts . 
annual rates, seasonally adjusted: 

18,484 
49, 144 
36,450 
4,611 

31,839 
12,694 

27,384 

13,864 
3,575 
9, 925 

18,727 18,579 18,730 18,727 18,108 
47,739 '52,415 '50,827 '51,623 '51,317 
37,564 '37,683 '36,563 '37,605 '38,710 
6,239 5,167 5,342 5,461 5,889 

31,325 '32,516 '31,221 '32,144 '32,821 
10,175 14, 372 14,264 14,018 12,607 

31,741 '28,332 28,808 29,214 29,575 

16,564 14,326 14,641 14,917 15,180 
3, 979 3,821 3, 741 3,650 3,499 

11,198 'lf\184 10,426 10,646 10,895 

17,740 16,930 16,456 16,790 17,304 17,875 18,727 -------- -------- --------
'48,765 '49,352 '49,810 '48,274 50,437 49,557 47,739 -------- -------- --------
'36,719 '37,281 '37,817 '36,087 38,711 38,437 37,564 -------- -------- --------

5,604 6,018 5,645 5,574 6, 360 6,389 6,239 -------- -------- --------
'31,115 '31,263 '32,172 '30,513 32,351 32,048 31,325 -------- -------- --------
12,045 12,075 11,993 12,187 11,726 11,120 10,175 -------- -------- --------

29,951 30,421 30,837 31,072 31,354 31,265 31, 741 32,265 32,751 --------
15,437 15,654 15,851 16,044 16,247 16,380 16,564 16,746 16,930 --------
3,371 3,!)20 3, 738 3,847 4,087 4,041 3, 979 4,356 4,546 --------

11,143 11,247 11,248 11,181 10,200 10,845 11, 198 11, 162 11,274 --------

-- --------- --------- 22,950.1 22,180.1 22,705.7 22,738.6 22,503.5 22,827.9 23,269,4 23,181.9 24,137.1 24,067.7 23,565.1 •23,845.0 25,528.9 --------
11,517.7 12,212.0 

Total (233 SMSA'sl0---------------------bil. $ New York SMSA ______________________ do __ ----------- --------- 10,918. 0,10, 241.1'10, 810.3 10,826.1 11,612.2 10,709.5 10,628.8 10,585.0 11,801.5 11,529.9 10,970.9 
Total232 SMSA's (except N.Y.) _________ do._ -----------6 other leading SMSA's, _______________ do __ -- ---------

226 other SMSA's------------------ ____ do._ --
Federal Reserve banks, condition, end or period: 

Assets, total" -----------------------------mil.$ --
--
--

Reserve hank credit outstanding, total" __ do __ 
Time loans _____________________________ do .. 
U.S. Government securit.ies ____________ do __ --Gold certificate account_ _________________ do •. --

Liabilities, total"------------ ______________ do __ --
----

Deposits, totaL------- __________ ------ __ do __ 
Member-bank reserve balances _________ do __ 

Federal Reserve notes In clrculation ______ do __ --
All mem her banks or Federal Reserve System 

averages or dally fi~rures: 
. 

Reserves held, total. ______________________ rnll. $ 

~~~~i:_·_~ ~ == ::::::::::::::::::::::::::::: ~g:: 
--
--
--
--
--

Borrowlnl[s from Federal Reserve banks ... do __ 
Free reserves _______________________________ do __ 

Large commercial banks reporting to Federal Re 
St'"rVf'! System. \Ved. nearest end or yr. or mo.: 

Deposits: 
Demand, adjustedd"--------------------mll. $ --

--
--
--
--
--

Demand, total\1 _________________________ do __ 
Individuals, partnerships, and corp. ___ do .. 
State and local governments ___________ do __ 
U.S. Government_ _____ -------- ________ do .. 
Domestic commercial hanks. __________ do .. 

--
--
--

Time, total9 _---------------------------do .. 
Individuals, partnerships, and corp.: 

Savine:s. _____________________________ do __ 
Other time _________ ---------- ________ do __ 

--
--
--
--
--
--

Loans (adjusted), total a' -------------------do __ 
Commercial and industriaL ____________ .do __ 
For purchasing or carrying securltles _____ do __ 
To nonbank financiallnstltutlons ________ do __ 
Real estate loans _________________________ do .. 
Other loans ____________ ------------ ____ .. do._ 

--
--
--
--

Investments, total _________________________ do .. 
U J· Government securities, totaL _______ do __ 

Oth~~es~~~~S~s~~~:::::::::::::::::::::::~~:: 

---------

113,611 

89,013 
299 

80,501 
11,652 

113,611 

30,649 
25,843 
72,259 

1 36,941 
1 36,602 

1339 
li03 

I -333 

109,981 

185,215 
129,449 

7,039 
1,471 

31,807 

228,045 

58,485 
122,201 

304,318 
131,87.'\ 

7, 713 
33, G76 
60,442 
90,388 

86,825 
23,931 
19,412 
62,894 

---------
---------
---------

123,997 

99,149 
211 

87,934 
11,599 

123,997 

34,780 
26,052 
78,770 

1 34,989 
I 34,727 

I 262 
I 127 
I 148 

112,124 

184,174 
134,245 

6, 967 
1, 386 

29,322 

227,729 

68,445 
115,961 

285,499 
120,661 

8, 933 
27,180 
59,530 
87,404 

100,345 
40,178 
26,464 
60,167 

12,032.1 11,939.0 11,895.4 
4, 992.8 4, 899.9 4, 770.6 
7,039.3 7,039.0 7,124.9 

112,633 111,291 122,628 

88,856 89,465 98,583 
77 60 1,539 

81,086 81,416 87,846 
11,621 11,620 11,620 

112,633 111,291 122,628 

32,838 32,525 41,234 
28,644 27,139 32,028 
70,679 70,871 71,167 

35,565 34,779 35,134 
35,333 34,513 35,014 

232 266 120 
147 106 110 
96 153 17 

101,220 104,863 102,619 

153,243 162,031 164,368 
112, 434 117,808 115,788 

6,043 6,418 6, 714 
1,440 1, 281 4, 905 

20,674 22,434 23,328 

224,440 226,136 223,520 

59,694 62,238 62,396 
118,810 119,469 113,639 

289,393 288,473 285,524 
125,957 125,960 125,349 

6, 097 6,816 5,597 
30,180 29,904 29,549 
59,739 59,474 59,385 
84,298 86,254 81,851 

85,200 88,743 88,861 
24,095 27,855 28,524 
20,004 23,011 23,525 
61, 105 60,888 60,337 

' Revised, . • Prelill)inary. 1 Average for Dec. § Insured unemployment (all pro· 
grams) dat'! mclude cla1ms filed under extended duration provisions of regular State laws; 
amounts Patd under these programs are excluded from State benefits paid data. !:,.Insured 
unemployment as % of average covered employment in a 12-month period. 9 Includes 
data n.ot shown separately. d'For demand deposits, the term "adjusted" denotes demand 
de~os1ts other than domestic commercial bank and U.S. Government, less cash items in 

204-921 0- 76 - 83 

11,912.5 11,891.3 12,118.3 12,640.5 12,596.9 12,336.6 
4, 852.6 4,756.7 4,841.1 5, 125. 1 5,153.0 4, 921.3 
7,059.9 7,134.6 7,277.2 7,515.4 7,443.8 7,414.3 

116,755 115,687 112,587 113,672 120,344 119,844 

93,780 92,929 89,562 90,516 95,208 96,097 
24 561 177 231 283 73 

85,622 84,749 81,883 82,546 86,998 87,184 
11,620 11,620 11,620 11,598 11,599 11,599 

116,755 115,687 112,587 113,672 120,344 119,844 

35,002 32,823 29,470 29,951 34,928 35,550 
26,445 25,976 2.'), 740 26,484 25,913 26,140 
72,280 73,626 74,207 74,653 74,599 74,891 

34,492 34,976 34,655 34,482 34,646 34,567 
34,493 34,428 34,687 34,265 34,447 34,411 

-1 548 -32 217 199 156 
60 271 261 211 396 191 

-52 278 276 44 -136 30 

101,759 107,114 103,863 102,593 104,071 104,146 

161,170 169,097 158,966 165,445 167,744 159,299 
117,375 121,565 115,875 120,411 119,800 116,182 

5, 970 6,413 5, 947 6,198 6,496 5,808 
1,425 1,330 859 1,243 1,070 1,247 

22,513 24,694 23,3fi0 24,635 25,790 22,104 

225,929 223,211 222,475 222,765 225,264 224,960 

64,644 65,483 65,392 65,246 65,590 65,928 
113,594 112,922 113,218 114,625 116,184 115,442 

283,098 284,614 280,762 279,313 281,768 277,957 
122,801 122,326 120,611 118,946 119, 751 118,190 

6,350 7,326 6,842 6,530 7,040 6,605 
29,409 29,978 29, 157 29,164 29,022 27,312 
59,273 59,209 59,059 58,967 59,282 59,502 
82,124 83,864 80,820 82,680 84,254 82,267 

89,863 92,200 92,547 94,303 95,624 95,413 
30,163 32,021 32, 160 34,288 35,316 35,010 
24,367 24,935 24,764 25,239 25,243 25,988 
59,700 60, 179 60,387 60,015 60,308 60,405 

12,537.8 12,594.2 •12,327.3 
4, 937.3 4,932.5 •4,789.0 
7,600.5 7,661.8 •7,538.3 

118,432 123,997 123,983 

95,051 99,149 99,504 
46 211 66 

85,137 87,934 89,971 
11,599 11,599 11,599 

118,432 123,997 123,983 

32,125 34,780 38,326 
25,971 26,052 27,306 
76,683 78,770 76,516 

34,571 34,989 35,575 
34,281 34,727 35,366 

290 262 209 
61 127 79 

257 148 139 

104,320 112,124 '103,742 

167,015 184,174 '159,545 
121,317 132,245 '116,670 

5,860 6, 967 '6, 061 
2,425 1,386 '1, 995 

24,163 29,322 '22,262 

225,877 227,729 '225,352 

'67,550 68,445 '72,459 
116,064 115,961 ' 111,153 

282,104 285,4n9 '275,908 
119,300 120,661 '117,000 

8.206 8, 933 '6,200 
27,310 27,180 '25,995 
59,482 59,530 '59,749 
84,525 '87,404 '84,474 

98,269 100,345 '99,769 
37,859 40,178 '40,456 
26,580 26,464 '27,422 
60,410 60,167 '59,313 

13,316.9 
5, 321. 1 
7, 995.5 

'122,130 

'98,419 
r 52 

88,990 
11,599 

'122,130 

'36,172 
'24,585 
76,648 

'33,953 
'33,939 

'14 
76 

'-51 

'101,775 

'157,115 
' 115,133 
'6, 220 
'1,898 
•21,251 

223,215 

75,269 
'107,629 

•275,242 
'116,201 
'7,389 
•26,029 

'59,722 
'82,923 

'99,239 
40,083 
27,643 

'59,156 

--------

•124,01 

99,69 2 

3 
54 

89,75 
11,599 

•124,01 6 

36,393 
28,148 
77,686 

• 33.995 
33,526 

469 
58 

419 

106,097 

171,058 
122,733 

6,172 
1,049 

26,516 

225,981 

78,319 
108,296 

277,356 
114,612 

8, 468 
26,488 
60,530 
84,794 

100,563 
41,808 
28,778 
58,755 

process of collection; for loans, exclusive of loans to and Federal funds transactions with 
domestic commercial banks and after deduction of valuation reserves (individual loan items 
are shown gross; i.e., before deduction of valuation reserves). 0Total SMSA's inclu_de 
some cities and counties not designated as SMSA's. If Includes Boston, Philadelphia, 
Chicago, Detroit, San Francisco-Oakland, and Los Angeles-Long Beach. 



S-18 SURVEY OF CURRENT BUSINESS April 1976 

UnleSB otherwi11e stated in footnotes below, data 1 1974 1975 1975 1976 
through 1972 and descriptive notes are as shown ----'----~----,---,----,---,--,---,---0----,---,-----.---l------,---~--
lnthe1973editionofBUSINESSSTATISTICS I Annual Feb. I Mar. I Apr. I May I June I July I Aug. ! Sept. I Oct. I Nov. I Dec. Jan. I Feb. I Mar. 

FINANCE-Continued 

BANKING- Continued 

Commercial bank credit (last Wed. or mo .• excet>t 
tor June 30and Dec. 31 call dates),seas. adi.:t 

Total loans and investments0. ___________ bll. $ .. 
Loans0 ••.. ______________________________ do. __ _ 
U.S. Government securlties ______________ do ___ _ 
Other securities _________ --------------· .. do ___ _ 

Money and Interest rates: i 
Dank rates on short-term business loans: 

In 35 centers _______________ percent per annum .• 
New York Clty _______________________ do ___ _ 
7 other northeast centers _______________ do •... 

8 north central centers _________________ do •••. 
7 southeast centers _____________________ do ___ _ 
8 southwest centers. ___________________ do ___ _ 
4 west coast centers ____________________ do •... 

Discount rate (N.Y.F.R. Bank), end of year or 
month ________________ -- _______ -- _____ percent._ 

•687.1 
• 498.2 

48.8 
140.1 

1 11. 2R 
1 11.12 
111.83 

111,27 
1 11.01 
1 11.07 
1 ll.lii 

7. 75 

717.2 
494.7 
77.9 

144.6 

1 8.65 
18.37 
18.91 

18.54 
19.01 
18.75 
18.86 

Federal Intermediate credit bank loans ..•• do____ 1 8. 82 

6.00 

18.14 

Horne mortgage rates (conventional 1st mort-
gages): 

New home purchase (U.S. avg.) ______ percent .. 
Existing horne purchase (U.S. avg.) ______ do ___ _ 

Open market rates, New York City: 
Bankers' acceptances (prime, 90 days) ____ do ___ _ 
Commercial paper (prime, 4-6 months) •• do ___ _ 
Finance co. paper placed dirertly ,3-6 mo.do ___ _ 
Stock Exchange call loans, going rate._ .• do ___ _ 

Yield on U.S. Government securities (taxable): 
3-mont.h hills (rate on new lssue) ____ percent. 
3-5 year Issues. ________________________ do .. __ 

CONSUMER CREDITt 
(Short- and Intermediate-term) 

Installment credit extended and liquidated: 
Unadjusted: 

Extended, total9 ----------------------.mil.$._ Automobile paper _____________________ do ___ _ 
Mobile home .. ________________________ do ___ _ 
Home improvement_ __________________ do ___ _ 
Revolving: 

Bank credit card _____________________ do ___ _ 
Bank check credit. __________________ do ___ _ 

Liquidated, total9 _______________________ do ___ _ 
Automobile paper _____________________ do ___ _ 
Mobile horne. ________________ --------- .do .. __ 
Home improvement. __________________ do .... 
Revolving: 

Bank credit card ___ ------ ____________ do ___ _ 
Bank check credit. __________________ do ___ _ 

Seasonally adjusted: 

18.92 
10.02 

2 9.89 
2 9.84 
2 8. 60 

210.98 

2 7.886 
2 7. 81 

19,01 
1 9. 21 

2 6.29 
2 6.32 
2 6.15 
28,02 

2 5.838 
2 7.55 

166, 170 166,833 
42, 431 46, 530 

5, 113 3, 367 
4, 854 4, 333 

17,098 19,567 
4, 228 4, 214 

156, 346 163, 113 
42, 496 45, 110 
4, 287 3, 986 
3,908 4,434 

15, 653 18, 769 
3, 685 4,128 

Extended, total9 ------------------------do ____ --------- ---------Automobile paper _____________________ do _____________________ _ 
Mobile home ___________________________ do ____ --------- ________ _ 
Home improvement_ __________________ do .... --------- ·······--
Revolving: 

Bank credit card _____________________ do ____ --------- ---------
Bank check credit. __________________ do ____ --------- ________ _ 

Liquidated, total 9 __ ------· _____________ do ____ ----·---- ---------

~~h~Fe~~~i:~~_e~_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_·_~:::~~:::: ::::::::: ::::::::: 
Home improvement. __________________ do ____ --------- ---------
Revolving: 

Bank credit card _____________________ do ____ --------- ---------
Bank check credit. __________________ do ... _ --------- ---------

692.6 
498.9 
53.2 

140.5 

9.94 
9.61 

10.31 

9.87 
10.24 
10.01 
9. 99 

6. 75 

9.14 

9.12 
9.40 

6.35 
6.33 
6.24 
9.02 

5.583 
6.85 

11,044 
3,312 

208 
249 

1, 221 
319 

12, 195 
3,380 

307 
334 

1, 399 
319 

13,244 
3,881 

256 
305 

1,522 
349 

13,117 
3,623 

330 
360 

1,480 
336 

697.0 
498.3 
58.5 

140.2 

6. 25 

8.84 

9.06 
9.28 

6.22 
6. 06 
6.00 
8.09 

5.544 
7.00 

12,261 
3,568 

253 
321 

1, 298 
323 

13,595 
3, 988 

350 
364 

1, 559 
375 

12,735 
3,488 

279 
343 

1,514 
338 

13,217 
3,812 

325 
364 

1, 517 
339 

699.1 
495.0 
64.0 

140.1 

6. 25 

8.48 

8.96 
9.11 

6.15 
6. 15 
5. 97 
7. 66 

5. 694 
7. 76 

13,592 
3, 747 

285 
341 

1, 507 
361 

13,765 
3, 852 

342 
385 

1,486 
355 

13, 168 
3,477 

271 
320 

1,554 
347 

13,409 
3, 746 

331 
377 

1, 512 
337 

702.0 
492.8 
68.2 

141.0 

8.16 
7.88 
8.37 

8.00 
8. 70 
8.34 
8.33 

6. 00 

8.25 

8.90 
9.04 

5. 76 
5.82 
5. 74 
7.42 

5.315 
7.49 

705.0 
489.9 
72.4 

142.7 

6.00 

7.92 

8.96 
9. 05 

5. 70 
5. 79 
5.53 
7.15 

5.193 
7. 26 

13, 722 14, 411 
3, 862 4, 285 

307 314 
395 442 

1, 464 1, 566 
335 328 

13,442 
3, 733 

349 
367 

1, 469 
365 

13,538 
3, 810 

333 
377 

1,493 
338 

12, 993 13, 620 
3, 555 3, 753 

274 270 
343 379 

1,517 1,606 
340 327 

13,359 
3, 718 

331 
363 

1,508 
364 

13,412 
3, 751 

321 
368 

1, 504 
340 

706.4 
489.6 
73.4 

143.4 

6.00 

7. 71 

8, 89 
9.08 

6.40 
6.44 
6.01 
7. 30 

6.164 
7. 72 

14,994 
4,495 

320 
446 

1,669 
357 

13,858 
3, 860 

357 
376 

1, 596 
333 

14,322 
4,124 

308 
395 

1, 618 
346 

13,436 
3, 741 

357 
357 

1, 548 
331 

710.4 
490.7 
75.6 

144.1 

8.22 
8.00 
8.43 

8.12 
8.41 
8.28 
8.45 

6.00 

7.62 

8. 89 
9.13 

6. 74 
6. 70 
6. 39 
7.84 

6.463 
8.12 

14,675 
4,166 

301 
416 

1, 664 
345 

13,329 
3, 709 

330 
360 

1,492 
317 

14,427 
4, 032 

293 
363 

1,689 
353 

13,790 
3,818 

328 
367 

1, 576 
341 

711.6 
490.4 
77.1 

144.1 

6.00 

7.59 

8. 94 
9.13 

6.83 
6.86 
6.53 
8.06 

6.383 
8.22 

14,447 
4,153 

313 
420 

1, 758 
358 

13,491 
3,846 

329 
378 

1, 603 
325 

14,555 
4, 235 

305 
388 

1, 737 
350 

13,795 
3,849 

333 
369 

1, 631 
336 

715.0 
494. 1 
75.1 

145.8 

6.00 

7.62 

9.01 
9.17 

6.28 
6.48 
6.43 
8.22 

6. 081 
7.80 

15,029 
4, 430 

305 
406 

1, 741 
362 

14,359 
3, 996 

353 
404 

1, 705 
354 

14,832 
4,189 

279 
392 

1, 698 
357 

14,002 
3,800 

348 
398 

1, 619 
340 

721.3 
498.0 
76.3 

147.0 

8.29 
7. 99 
8.53 

8.15 
8. 70 
8.37 
8.67 

6.00 

7.62 

9. 01 
9.30 

5. 79 
5.91 
5. 79 
7. 76 

5.468 
7.51 

14,085 
3, 756 

298 
343 

1, 642 
304 

13,725 
3, 562 

295 
356 

1, 591 
316 

14,877 
4, 218 

330 
409 

1, 752 
348 

14,073 
3,814 

311 
371 

1, 723 
346 

717.2 
494.7 
77.9 

144.6 

6.00 

7.62 

9.01 
9.28 

5. 72 
5. 97 
5. 86 
7. 64 

5.504 
7.50 

17,246 
3, 926 

240 
332 

2,338 
446 

720.5 
495.4 

80.2 
144.9 

5.00 

7. 67 

8.99 
9.27 

5.08 
5.27 
5.15 
7.55 

4.961 
7.18 

13,907 
3, 601 

202 
304 

1, 948 
408 

14,628 14,980 
3, 776 3, 911 

337 311 
393 342 

1, 761 1, 876 
384 380 

15,295 
4, 405 

291 
418 

1, 719 
412 

14,403 
3,865 

364 
395 

1, 768 
399 

16,205 
4,511 

288 
459 

1,840 
397 

14,910 
4,023 

342 
353 

1, 733 
374 

725.2 
496.2 
84.4 

144.6 

7.54 
7.14 
7.93 

7.50 
7.86 
7.56 
7. 77 

5.50 

7.58 

•8. 93 
•9. 23 

4. 99 
5. 23 
5. 09 
7.40 

4. 852 
7.18 

13,116 
3, 739 

222 
340 

1,559 
371 

13,768 
3, 539 

318 
349 

1, 722 
370 

15,824 
4,378 

282 
429 

1,931 
407 

14,656 
3, 746 

346 
372 

1, 798 
388 

Total installment credit outstanding, end of year or 
month 9 _-------------------------------mil. $_ 

By credit type: 
158, 101 161, 819 154,639 153,304 153, 131 153,411 154, 283 155,419 156,765 157,720 158,390 159,200 161,819 160,745 160,094 

Automobile._------------------------ __ .do ___ _ 
Mobile home .. ____ . ___ . ________________ .. do ___ . 
Home improvement ______________________ do ___ _ 
Revolving: 

52, 209 
12,542 
8,398 

53, 629 51, 373 50, 954 50, 849 
11, 924 12, 362 12, 266 12, 208 
8, 301 8, 196 8, 153 8, 108 

50, 978 51, 453 
12, 166 12, 147 
8, 136 8, 202 

52, 088 52, 545 53, 852 
12, 109 12,081 12,065 
8, 272 8, 329 8, 372 

53,286 
12,017 
8,374 

53,479 
12,021 
8,361 

53,629 
11,924 
8,301 

53, 318 
11,815 
8, 263 

53,519 
11, 719 
8,254 

730.5 
498.9 
88.3 

143.3 

5.50 

p 8. 93 
p 9.11 

5.18 
5.37 
5.27 
7.38 

5.047 
7.25 

Bank credit card. ______ ------------ __ .do ___ _ 
Bank check credit. ___________________ .do ____ _ 

8, 281 
2,797 

~m ~m ~m ~w ~~ ·~~ 
~~ ~~ ~m ~m ~m ~m 

8, 088 
2, 765 

8, 259 8, 414 8, 450 8, 500 9, 078 
2, 793 2, 826 2, 834 2, 822 2, 883 

9,150 8, 987 
2, 911 2, 912 

74,703 

75,846 
38,925 
22,116 
17,933 
3, 281 

75,710 
38,932 
25,354 
18,328 
3,495 

74,419 
38,194 
22,089 
16,639 
3, 298 

73,407 
37,910 
22,227 
16,288 
3,472 

73,350 
37,746 
22,415 
16,229 
3,391 

• Revised. • Preliminary. 
1 Average for year. 2 Daily average. 3 Beginning Jan. 1973, data reflect changes m 

sampling and weighing. • Begmning June 30, 1974, data revised to include one large mu­
tual savings bank that merged with a nonmmember commercial bank. Total loans and mvest­
ments were increased by about $600 million of which $500 million were in loans and $100 million 
in "other securities." 'Beginning Au~. 2S, 1974,loans sold outright to banks' affiliates re­
flect a new definition of the group of affiliates included, and a somewhat different group cf 
reporting banks; total loans were $500 million less than they would have been on the ')]d basis. 

73,345 
37,711 
0 2 674 
l6: 238 
3,443 

73, 687 7 4, 232 
37,828138,177 
23, 186 23, 507 
16, 079 15, 963 
3, 503 3, 540 

74,701 175,024 
38, 340 38, 375 
24,043 24,510 
16,172 16,232 
3, 509 3, 579 

75,286 
38,411 
24,706 
16,444 

I 3,543 

75,174 
38,642 
24,934 
16,860 
3, 560 

75,710 
38,932 
25,354 
18,328 
3, 495 

75,342 
38,737 
25,250 
17, 771 
3, 645 

75,010 
38,660 
25,492 
17,192 
3, 740 

0 Adjusted to exclude interbank loans. § For bond yields, see p. S-21. tBeginning 
Jan. 1950, monthly data have been revised to reflect new seasonal factors and adjustment to 
bench marks for the latest call date (June 30, 1973). Revisions are in the Nov. 1973 Federal 
Reserve Bulletin. 9 Includes data for items not shown separately. t Data have been 
revised back to 1971, noninstallment credit will no longer be available on a monthly basis. 
"Personal loans" and ~<other consumer goods paper" have bern combined to fonn an "all 
other" category (not shown separately here). Earlier monthly data are available from the 
Federal Reserve Board, Washington, D.C. 20551. ' Corrected. 



April 1976 SURVEY OF CURRENT BUSINESS 

u nless otherwise ststed in rootnotes below, data 1974 I 1975 1975 
through 1972 and descriptive notes are as shown 

Feb. I Mar. I Apr. I May I June I I Aug. I Sept. I Oct. I Nov., Dec. 
In the 1973 edition or BUSINESS STATISTICS Annual July Jan. 

FINANCE-Continued 

FEDERAL GOVERNMENT FINANCE 

Budget receipts and outlays: 
Receipts (net) ..........•....••.......... mil. $ .•. 1264,932 1280,997 19,975 20,134 31,451 12,793 31,817 
Outlays (net) •.................•.........•.. do .... '268,392 1324,601 26,200 27,986 29,601 28,186 30,296 
Budgetsurplusordeflclt(-) ..•••.......... do .... •-3,460 1-43,604 -6,225 -7,852 1,850 -15,394 1,521 

20, 197 23,584 28,615 19,316 21,745 25,995 25,634 
31, 249 30, 634 29, 044 32, 425 29, 401 31, 792 30, 725 
11,052 -7,050 -429 -13,109-7,656 -5,797 -5,091 

Budget financing, totaL ...................... do.... 13,460 1 43,604 
Borrowing from the public .•••............. do.... '3,009 150,853 
Reduction In cash balances .•••............ do.... '451 1-7,249 

6,225 7,852 -1,850 
4, 535 11,249 7, 485 
1,690 -3,397 9,335 

15,394 -1,521 -11,052 
8, 556 567 7, 800 
6, 838 -2,088 3, 252 

7, 050 429 
7,189 8, 463 
-139 -8,034 

13,109 
11,743 
1,366 

7, 656 5, 797 5, 091 
5, 936 8, 215 7. 820 
I, 720 -2,418 -2,729 

Orossamountofdebtoutstandlug .••••..•... do .... 1486,247 1544,131 510,747 520,701 527,744 539,157 544,131 549,157 558,637 564,582 572,930 577,726 587,553 595,306 
Heldbythepubllc ......................... do .... '346,053 1396,906 369,049 380,298 387,783 396,339 396,906 404,707 411,895 420,358 432,102 438,037 446,253 454,072 

Budget receipts by source and outlays by agency: 
Receipts (net), totaL ..................... mll. $ .. 1264,932 1280,997 

Individual Income taxes (net). ........... do .... 1118,952 1122,386 
19,975 
7, 747 

778 Corporation income taxes (net) .. _ ....... do .... 138,620 140,621 
Social Insurance taxes and contributions 

(net) .................................. mil. $ .. 176,780 186,441 
Other ........ _ .. _ .......... ___ .. _ ........ do .. __ 1 30,582 1 31, 549 

8, 979 
2, 471 

Outlays, total\1 ............................ do .. .. 
Agriculture Department. ................ do ... . 
Defense Department, military ........ _ .. do ... . 
Health, Education, and Welfare Department 

mil.$ .. 
Treasury Department ............... _ .... do ... _ 
National Aeronautics and Space Adm .... do .. .. 
Veterans Administration .... _ ............ do .. _. 

Receipts and expen<lltures (national Income and 
pro<luct accounts basis), Qtrly. totals seas. adj. 
at annual rates:t 

Federal Government receipts, totalt ..... bll. $ .. 

268,392 1 324, 601 26, 200 
1 9, 767 1 9, 725 768 

177. 625 1 85, 420 7. 044 

1 93, 375 1 112, 411 9, 217 
1 35, 993 1 41, 177 2, 739 
1 3, 252 1 3, 267 283 

1 13, 337 1 16, 57 5 I, 581 

20,134 
4,134 
6,579 

6,870 
2, 552 

27,986 
829 

7,300 

9, 728 
2,921 

315 
1,402 

31,451 12,793 
16,065 -1,630 
5, 093 1,174 

8, 126 10, 588 
2,168 2, 661 

29,601 
1, 029 
6, 989 

10,130 
4, 459 

287 
1,505 

28,186 
890 

7,627 

9,680 
2,802 

301 
1,462 

31, 817 20, 197 
13,123 9, 615 
9,578 1, 367 

6, 431 6,128 
2, 685 3, 087 

30,296 
1,161 
7,216 

9,916 
4, 576 

185 
1,407 

31,249 
1,038 
7,103 

10,150 
4, 289 

368 
1,364 

23, 584 28, 615 
10, 403 13, 609 

620 6,013 

19,316 
10,653 

873 

9, 713 6, 280 5, 206 
2, 849 2, 712 ' 2, 583 

30, 634 29, 044 32, 425 
958 I, 201 I, 119 

7, 553 6, 877 7, 911 

10,152 
2, 885 

310 
1,449 

10,414 
2,954 

3!3 
1,333 

10,574 
4, 756 

312 
1,515 

21,745 
10,354 

673 

7,994 
2, 725 

29,401 
637 

7,019 

10,502 
3, 200 

325 
1,623 

25, 995 25, 634 
1!, 200 15, 276 
6, 530 I, 533 

5,565 6,430 
2, 700 2,376 

31,792 
1,404 
7,458 

10,890 
3,427 

326 
1,699 

'302.1 

30,725 
1,373 
7,272 

10,781 
4,249 

260 
1,627 

8-19 

1976 

I Feb. I Mar. 

Personal tax nn<l nontax recelpts ......... do .. .. 
Corporate profit tnx nccruals ............. do .. .. 

288.4 

131.4 
45.9 
21.7 
89.4 

'282.3 

125.6 
'39.0 

24.2 
93.5 

283.6 

137.6 
32.1 
22.3 
91.7 

250.1 

99.3 
35.5 
23.5 
91.9 

293.3 

130.5 
43.4 
25.5 
93.9 

135.2 -------- ........ "137. 8 

Indirect business tax an<l nontnx accruals. do .. .. 
Contributions for sociallnsurnnce ........ do ... . 

Federal Government expenditures, totalt .. do .. .. 

Purchases or ~oods and servlces .......... do .. .. 
National defense .... _ ... _ ......... _ .... do .. _. 

Transfer payments ....................... do ... . 
Grants-In-aid to State nn<llocnl govts .... do .. .. 
Net Interest palo ......................... do .. .. 
Subsidies less current surplus or government 

enterprises ...................... _ ...... bll. $ .. 

Less: Wage accruals less dlsbursements ... do .. .. 

Surplus or deficit(-) ...................... do ... . 

LIFE INSURANCE 

Imtltute or !.Ire Insurance: 
Assets, total, all U.S. life Insurance cos ..... bll. $. 

Government securities._ .... _ ............ do .. .. 
Corporate securities .... __ ................ do ... _ 
Mortgage loans, total. ................... do .. .. 

Nonfarm ............................... do .. .. 

Real estate .............................. do .. .. 
Policy loans and premium notes ......... do .. .. 
Cash .................................... do .. .. 
Other assets .............................. do .. .. 

Life Insurance Agency Management Association: 

300.1 

111.7 
77.4 

117.7 
43.9 
21.0 

5.2 

-.5 

-11.7 

263.35 
11.96 

118.57 
86.23 
79.91 

8.33 
22.86 
2.00 

13.39 

356.9 

123.2 
84.0 

149.2 
54.3 
23.4 

6.8 

. 0 

-74.5 

289.08 
14.58 

135.01 
89.36 
82.60 

9.63 
24.39 
I. 90 

14.21 

269.38 
12.23 

123.64 
86.96 
80.55 

8.50 
23.18 
1. 51 

13.33 

Insurance written (new paid-for lnaurance): 
V&lue, estlmate<l totaL .................. mil.$ .. z • 297,051 • • 288,857 • 20,226 

Ordinary (Incl. mnss-markete<l ord.) .... do ... 181,276 185,779 13,376 
Group .................................. do ... '109,095 '96,349 6,369 
IndustrlaL ............................ do.... 6,680 6, 729 521 

MONETARY STATISTICS 

Gold and sliver: 
Gold: 

Monetary stock, U.S. (end of perlod) ... tnli. $ .. 
i;j"•t release from earmark§ ............... do .. .. 

l~g~~~~=::.·_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_._-_-_-_-_-_-___ t_l~~~~--~:: 

Production:~ 

11, 652 11, 599 11, 621 
230 93 19 

228, 480 '45~. 853 66, 157 
396, 679 456, 638 ' 17. 796 

South Afrlca .......................... mil. $ .. 1,038.3 
Canada ................................ do.... 70.9 

960.9 
68.7 

76.4 
5.6 

Sliver: 
Exports .............................. thous. $ .. 
Imports ......... _ .. __ .................. __ do ... _ 
Price at New York ............ dol. per fine oz .. 
Production: 

United Stntes ................ thous.llne oz .. . 

81,651 
501,521 

4. 708 

52,583 

132,626 
320,556 

4,419 

36,627 

9,965 
26,122 
4.370 

3, 834 

337.4 

119.4 
81.4 

'139.2 
50.1 
22.4 

6.3 

. 0 -------- ........ 

-53.7 

271.64 
12.36 

124.93 
87.25 
80.77 

8. 67 
23.39 
I. 69 

13.44 

273.52 
12.37 

126.26 
87.64 
81.13 

8. 78 
23.33 
1.48 

13.53 

275.82 
12.46 

127.85 
87.88 
81.34 

8.84 
23.57 
I. 50 

13.71 

352.3 

119.2 
82.1 

150.5 
52.8 
22.6 

7.1 

. 0 -------- ........ 

-102.2 

278.34 
12.56 

129.84 
88.04 
81.46 

8.99 
23.68 
1.49 

13.75 

279.35 
12.81 

130.30 
88.16 
81.57 

9.06 
23.79 
I. 40 

13.83 

280.48 
13.02 

130.66 
88.33 
81.71 

9.11 
23.92 
I. 46 

13.99 

363.8 

124.2 
84.9 

152.5 
56.8 
23.4 

6.9 

. 0 -------- ........ 

-70.5 

281.85 
13.15 

131.52 
88.45 
81.80 

9. OJ 
24.05 

1. 49 
13.98 

284.83 
13.79 

133.24 
88.66 
8!. 98 

9.36 
24.17 
1.46 

14.16 

286.98 
14.13 

134.50 
88.85 
82.16 

9.46 
24.27 
1.45 

14.32 

'45. 0 ................ --------
25.4 -------- -------- "22. 7 
96.4 ---------------- •102.8 

374.2 

129.9 
87.4 

154.5 
57.4 
25.3 

7.0 

.0 .............. .. 

'72.1 

289.08 
14.58 

135.01 
89.36 
82.60 

9.63 
24.39 
I. 90 

14.21 

293.87 
15.38 

138.96 
89.4G 
82.65 

9.66 
24.50 

1.42 
14.55 

•380.!1 

"131. 2 
"87.0 

"160.1 
"57.8 
"26.0 

"5.1 

.o 

'24, 021 '23, 417 '24, 4.>7 '23, 767 '22, 237 3 •23, 802 '23, 988 '24, 949 '23, 316 '35, 317 
14, 937 15, 923 15, 384 15, 707 15, 396 14, 935 15, 573 17, 242 15, 461 IS, 788 
&~ ~m &m ~m ~m •&~ ~~ ~m ~m ~m 

- ~ - ~ ~ 0 ~ ~ ~ ~ 

23,258 
14,008 
8,758 

492 

11, 620 
0 

36,518 
3,975 

78.5 
5.4 

23,644 
36,172 
4.332 

2, 912 

11, 620 11, 620 11, 620 
0 0 15 

67, 117 20, 753 38, 627 
27, 714 16,562 18,359 

80.6 
5. 9 

11,173 
28,586 
4.209 

3,132 

79.4 
6.6 

81.9 
5.1 

11, 954 5, 029 
31, 440 28, 368 
4. 538 4. 489 

2, 523 2,132 

11,618 
0 

27,117 
18,152 

82.8 
6. I 

37,820 
22,148 

4. 704 

1,926 

11,599 
0 

54,603 
12,916 

82.8 
5.3 

9,465 
25,222 
4.925 

3,010 

11,599 11,599 
8 44 

10,883 16,370 
44, 954 22, 266 

84.4 
6.3 

81.5 
6.2 

4, 975 4, 792 
27,980 33, 0!4 

1. 516 4. 329 

3,193 3, 832 

11,599 11,599 
6 0 

12, 193 22, 469 
24, 409 26, 895 

82.3 
5.0 

72.6 
5. 7 

11,599 
76 

9,943 
17,769 

5, 161 3, 813 2, 942 
18, 289 31,116 27,967 
4. 332 ' 4. 085 4. 063 

3, 482 6, 716 1, 084 

IJ, 599 --------
3 --------

4.086 4.189 

2, 864 

' Revised. • Preliminary. t Data shown in 1974 and 1975 annual columns are !or 
fiscal years ending June 30 of the respective years; they include revisions not distributed 
to months. 'Includes $907mll. Vets group life Ins. a Includes $!,694mil. Vets group life 

ins. 9 Includes data for items not shown separately. tData have been revised back to 
1946 (see table 3.2 in the Jan. 1976 SURVEY for earlier data). §Or increase in earmarked gold 
(-). ,Valued at $38 per fine ounce from Jan. 1972-Seot. 1973; at $42.22 there­
after. 



S-20 SURVEY OF CURRENT BUSINESS April 1976 

Unless .,therwise stated in footnotes below, data 
throu~th 1972 and descriptive notes are as shown 
In the 1973 edition of BUSINESS STATISTICS 

1974 1975 

Annual 

1976 

Feb. I Mar. I Apr. I May I June I J
1

~~: I Aug. I Sept. I Oct. I Nov. I Dec. I Jan. I Feb. l?>lar. 

FINANCE-Continued 

MONETARY STATISTICS-Continued 

Currency In circulation (end of period) __ ---- bll. $_ 

Money supply and related data (avg. of daily flg.) :Ell 
Unadjusted for •easonul variation: 

Tot,;! money supply _____________________ hil. $_ 
Cum•ney outside hunks ________________ do __ _ 
Demand deposits _____________________ do ___ _ 

Time dPposits adjusted, __ --------- ______ do __ _ 
U.S. Government demand deposlts1! ..... do ___ _ 

Ad.lusted for seasonal variation: 
Total monPy supply _____________________ do __ _ 

79.7 

277.8 
64.9 

212.8 
397.0 

5. 6 

Curreney outside hanks ________________ do ____ --------· 

86.5 

289.6 
71.0 

218.5 
436.0 

3.7 

Demand deposits _____________________ do ____ --------- ---------
Time deposits adjusted, _________________ do ____ ---------

Turnover of demand deposits except Inter hank and 
U.S Govt .. annual rates, seas. adjusted: 

Total (233 SMSA 's) O .. ratioofdebitsto deposits .. 
New York SMSA ______________________ do ___ _ 

Total232 SMSA's (except N.Y.) _________ do ___ _ 
6 other lend In~ SMSA'sd"--------------do ___ _ 
226 other SMSA's _______________ -------do .... 

PROFITS AND DIYIDENDS (QTRLY.)§ 

Manufacturing corps. (Feel. Trade Comm.): 
Net profit after taxes. allindustries _______ mil. $. 

Food and kindred products ______________ do ___ _ 
Textile mill products _____________________ do ___ _ 
Lumber and wood products (except furniture) 

120.1 
290.9 
81.9 

123.6 
65.8 

58,747 
4,601 

780 

48,990 
5, !54 

433 

76.8 

278.5 
67.8 

210.6 
425.9 

3.3 

281.9 
68.7 

213.2 
428.3 

133.1 
343.2 
85.5 

126.2 
69.6 

78.1 

281.4 
68.8 

212.6 
429.4 

3.8 

284.1 
69.4 

214.7 
42.8. 7 

124.8 
320.4 
81.9 

117.0 
67.8 

9, 285 
920 

-66 

78.4 

286.5 
69.1 

217.4 
430.4 

4.0 

284.9 
69.5 

215.4 
430.1 

127.5 
330.3 

81.8 
114.3 
68.8 

79.8 

282.9 
70.0 

212.9 
433.2 

4.1 

287.6 
70.2 

217.4 
431.2 

128.9 
333.9 
82.8 

120.1 
68.2 

81.2 

290.3 
71.2 

219.1 
435.5 

4.2 

81.5 

292.1 
71.9 

220.3 
436.9 

3.4 

291.0 291.9 
71.0 71.3 

220.0 220.6 
435.5 '437. 6 

124.4 
328.6 
80.0 

114.2 
66.7 

12,455 
1,315 

42 

126. 2 
331.0 

81.6 
115.7 
68.2 

81.9 

290.0 
72.1 

217.8 
438.4 

2. 7 

293.2 
71.9 

221.3 
436.2 

130.4 
335.0 
86.2 

124.4 
71.2 

81.7 

291.7 
71.9 

219.9 
440.5 

3.9 

293.6 
72.0 

221.6 
438.3 

128.8 
330.7 

8.). 1 
123.8 
70.0 

13,208 
1,561 

195 

82.3 

292.4 
72.5 

219.9 
444.4 

3.4 

293.4 
72.6 

220.8 
443.2 

134.0 
364.0 
83.5 

l18. 7 
69.8 

84.5 

297.6 
73.9 

223.6 
444.9 

3.5 

295.7 
73.4 

222.3 
447.6 

134.0 
360.8 
84.9 

119.5 
71.5 

86.5 

303.4 
75.0 

228.4 
448.4 

4.2 

29.).0 
73.7 

221.3 
451.2 

131.0 
351.8 
84.7 

118.4 
71.6 

14,042 
1,358 

262 

83.2 

301.2 
73.7 

227.6 
451.3 

3.8 

83.8 --------

'293. 2 
74.0 

'219.:.! 
'453. 7 

4.6 

p 295. 6 
75.1 

220.5 
457.7 

4.0 

295. 3 ' 296. 8 p 298. 4 
74. 2 75. 0 75. 7 

221. 2 ' 221. 8 222. 8 
452. 9 ' 455. 5 456. 4 

'132. 4 
366.0 
r 82.9 

'115.4 
'70.3 

140.9 
375.4 
89.6 

128.0 
74.6 

mil.$ .. 
Paper and allied products ________________ clo __ _ 
Chemicals and allied products ___________ do ___ _ 

2,287 
7,175 

1,801 
6,570 

- ----374- :::::::: :::::::: ----429" -------- -------- ----45i" :::::::: :::::::: ----547" :::::::: :::::::: :::::::: 
1, 487 -------- -------- 1, 721 1, 707 -------- -------- 1, 655 -------- -------- --------

Petroleum and coal products ____________ do ___ _ 
Stone. clay. and glass products ___________ do ___ _ 
Primar:y nonferrous metat__ ______________ do ___ _ 
Primary iron and steeL __________________ do ___ _ 
Fahrlcated metal proilucts (except ordnance, 

machinery, and transport. equip.) ____ mil.$ .. 

Machinery (except electrical) ____________ do ___ _ 
Eiec. machinery, equip., and supplies .•.. do. __ _ 
Transportation equipment (except motor 

vehicles, etc.) _________________________ mil.$ .. 
Motor vehicles and eqnipment_ __________ do .... 
All other manufacturing industrles _______ do ___ _ 

Dividends paid (cash), all industries _______ do ___ _ 

SECURITIES ISSUED 

Securities and Exchange Commission: 

2 14,483 
1,204 
2,035 
3,149 

2,837 

5, 648 
2, 940 

1,127 
1, 9.17 
8, 524 

19,467 

Estimated ~ross proceeds, totaL __________ mil.$ .. a 40,009 
By type of security: 

Bonds and notes, Corporate ____________ do____ 31,496 

Common stock _______ ------------- _____ do ___ _ 
Preferred stock _______________________ .. do ___ _ 

By type of Issuer: 
Corporate, total '¥---------------------mil.$ __ 

Manufacturing ___ . _______ . ___________ do. __ _ 
Extractive (mining)---------- ________ do ___ _ 
Pu bile utility ------------------------do .. __ 

Transportation ____ ._._._ •.... _ .• ____ .do __ ._ 
Com mun !cation ______________________ do. __ _ 
Financial and real estate-------------do ___ _ 

4,000 
2,254 

37,842 
. 10,026 

980 
12,831 

1,014 
3, 934 
6,850 

9,380 
845 
716 

2,171 

2,523 

6,344 
2,515 

1, 019 
1, 737 
7,587 

19, 995 

56, 130 4, 957 

41, 723 ' 3, 857 

7,425 
3,455 

52,603 
18,743 
1, 631 

15,881 

2,643 
4,464 
6,801 

449 
173 

4,474 
1,675 

59 
1, 957 

23 
124 
571 

1,859 
-11 
265 
732 

490 

1, 417 
537 

18 
-96 

1,167 

4, 904 

5,497 

4,436 

644 
253 

5,322 
2, 479 

72 
1,507 

38 
317 
637 

4,477 

3,154 

751 
'349 

4, 417 
1, 722 

209 
1,408 

59 
563 
163 

5, 979 

4,164 

1,154 
346 

5,512 
2,479 

159 
1,548 

2Rl 
413 
409 

2,197 
274 
204 
504 

694 

1, 641 
637 

'374 
'565 

1, 856 

5,114 

5, 755 

4, 401 

775 
230 

5,380 
2, 303 

132 
1,479 

186 
362 
643 

4,542 

3, 650 

459 
198 

4,126 
1,137 

292 
1,032 

254 
269 

1, 071 

2,523 
447 
113 
425 

713 

1,553 
578 

•344 
380 

'2, 217 

4,668 

2, 364 2, 845 4, 609 ' 4, 768 

'1, 818 '1, 776 '3, 056 '3, 261 

434 
129 

2,364 
701 

77 
1,024 

0 
113 
323 

528 
308 

2,597 
624 

39 
1, 261 

32 
296 
289 

1, 215 
332 

4, 512 
901 
80 

1,238 

518 
928 
450 

343 

440 I 
, 4,044 1 
'1, 115 

•54 
1,268 

957 
'55 

'500 

2,801 
135 
134 
510 

626 

1, 733 
763 

283 
888 

2,347 

5,309 

4,393 

3,421 

335 
462 

4, 218 
I, 394 

249 
900 

269 
231 
761 

N¥~~:~~~!~~~i~~ij:·:===========::J~:::: ::::::::: ::::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: 
State and municipal issues (Bond Buyer): 

Long-term _________________________________ do____ 22,824 29,326 2, 329 2, 038 2, 263 2,532 3,001 3, 434 '2, 690 2,112 2, 276 2. 338 2,154 2,389 '2, 638 3,177 
Short-term _________________________________ do.... 29,041 28,973 2, 270 2, 832 3, 0\!4 3,801 2, 699 I, 691 1, 377 2, 427 2, 623 2, 066 1, 828 936 '1, 488 2, 420 

SECURITY MARKETS 

Stock Market Customer Financin£ 

Margin credit at brokers aud banks, end of month, 
totaL. __________________________________ miJ. $__ 14,836 _________ 5,099 5,164 5,327 5,666 

o1t~:!~~:;;;~~~~ii:~f:~~~~;_:_~~::::::::::J~:::: __ 1_~~-~~~- :::~=~~~: --~~~~~- --~~~~- --~~~~;- --~~~~~- 5,568 ·------- --------

Free credit balances at brokers: 
Margin accounts---------------------------do.___ 1411 475 480 515 505 520 
Cashaccotmts _____________________________ do ____ '1,424 1,525 1,610 1,770 1,790 1,705 

.520 555 515 470 545 490 475 655 -------- --------

'Revi8ed. • Preliminary. 1 End of year. 2 Prior to fourth quarter 1973, for petro-
leum r~fmmg only;_ data are not comparable with tho8e for earlier periods. s Beginning 
Jan. 19t4. does not mclude noncorporate bonds and notes formerly ineludeil. $Effective 
February 1916 _SrRVEY, data reviced to reJ'ect: Annual review of seasonal factors; regular 
benchn:ark adJUS!m~nt; effect of changes in check collection procedures (Regulation J); 
and adJustm~J;ts to mclude new figures from internationally oriented banking institutions. 
Monthly revmons back to 1970 are in the Feb. 1976 Federal Reserve Bulletin 
~At all commercial banks. · 

1, 790 1, 710 1, 500 1, 455 1, 495 I I, 470 I, 525 1,975 -------- --------

OTotal SMSA's include some cities and counties not designated as Sl\lSA's. 
d"Tncludes Boston, Philadelphia Chicago, Detroit, San Francisco-Oakla~1d and Los 

Angeles-Long Beach. §Beginning fourth quarter 1913, because of changes m method of 
consolidation (to n1inirnize the effect of for('ign op€'rations of n1ultinational enterpris('s), data 
are not comparable with those for earlier periods. The effect of the change can be assessed by 
comparing the data as originally published for the fourth quarter 1973 (June 1974 SuRVEY) 
with the revised data. 

\l Includes data not shown separately. 
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Unless otherwise stated in footnotes below, data 
through 1972 and deseripti•e notes are as shown 
In the 1973 edition of BUSINESS STATISTICS 

Prices: 

SECURITY MARKETS-Continued 

Bonds 

Standard & Poor's Corporation: 
Hi~h ~rade corporate: 

1974 I 1975 

Annual Feb. I Mar. I Apr. I May I June I 
FINANCE-Continued 

1975 1976 

July I Aug. I Sept. I Oct. I Nov., Dec. Jan. I Feb. I Mar. 

Composlteci'-------------dol. per $100 bond__ 58.8 
Domestic municipal (15 bonds) __________ do____ 76.1 

56.2 56.6 56.2 55.8 56.6 56.7 56.6 55.6 55.8 56.0 56.3 56.1 57.0 57.1 57.3 
68.9 74.1 70.9 69. 4 69.6 69.8 68.5 68.3 66. 0 66. 0 66.2 67.4 69. 7 68.8 69.2 

U.S. Treasury bonds, taxable, _____________ do____ 57.45 

Sales: 
Total,excl. U.S. Government bonds (SEC): 

All registered exchanges: 
Market value _______________________ mil.$ __ 6,456. 77 •9,336.01 841.10 728.19 
Face value ___________________________ do ____ 8,120.18 •10,695.16 1,013.36 875.22 

New York Stock Exchange: 
Market value ________________________ do ____ 6, 193.81 9, OiO. 20 
Face valne ___________________________ do ____ 7, 740.56 10,302.08 

New York Stock Exchange, exclusive or some 

813.00 
967.30 

706.78 
840.85 

790. 03 753. 75 
891.57 892.55 

810.14 
919.28 

768. n 728. 55 783. 46 
858. 08 855. 32 883. 08 

808.39 
938.49 

784.10 
904.23 

634.83 
709.89 

613.63 962.53 757.15 
685. 94 I, 014. 65 834. 21 

621. 81 600. 41 
690. 36 665. 98 

934.93 741.19 
982. 14 812. 29 

880.39 
986.20 

856.23 
949.84 

(1) 

stopped sales, !ace value, totaL ________ mll. $ __ 4, 052.12 5, 178.34 482.88 454.22 473.81 449.34 487.41 478.39 343.37 340.74 416.62 341.97 U9. 45 570.68 504.74 491.60 

Yields: 
Domestic corporate (Moody's) __________ percenL_ 

lly rating: Aaa ____________________________________ do ___ _ 
Aa ___________ ---------- _ ---------- _____ do .. __ A ______________________________________ do ___ _ 
Daa ____________________________________ do ___ _ 

lly group: 
Industrials ________________ ------------- do ___ _ 
Public utilities _________________________ do ___ _ 
Railroads ________ -------- ______________ do. __ _ 

Domestic municipal: 
Bond Buyer (20 bonds\ __________________ do ___ _ 
Standard & Poor's Corp. (15 honds) ______ do ___ _ 

U.S. Treasury bonds, taxableo ____________ do ___ _ 

Stocks 

Dividend rates, prices, yields, ant! earnings, com­
mon stol'ks (~loorly's): 

Dividends per share, annual rate, composite 
dollars_ Industrials _______________________________ do ___ _ 

Public utilities _____ ------ ________________ do ___ _ 
Ral I roads ________________________________ do ___ _ 
N.Y. banks ______________________________ do ___ _ 
Property and casualty Insurance cos _______ do ___ . 

Price per share, end or mo., composlte ______ do __ _ 
Industrials __________ ------- _______ ------- do ___ _ 
Public utilities ___________________________ do ___ . 
Railroads_----------- ______ ------ --------do ___ _ 

Yields, composite _______________________ percent__ 
Industrials _________ ---------- ____________ do ___ _ 
Pu hllc utilities _______________ --------- ___ do ___ _ 
Ra II roads ________________________________ do ___ _ 
N.Y. bnnks ______________________________ do ___ _ 
Property and casualty Insurance cos _______ do ___ _ 

Earnings per share (lndust., qtrly. at ann. rate; 
pub. ut!l. and RR., !or 12 mo. ending each qtr.): 

Industrials _____________________________ dollars __ 
Pu hllc utilities ___________________________ do ___ _ 
Railroads _______________________________ .do. __ _ 

Dividend yields, preferred stocks, 10 high-grade 
(Standard & Poor's Corp.) ______________ percent. 

Prices: 
Dow-Jones averages (6.5 stocks) _________________ _ 

Industrial (30 stocks) ___ ------------ ___________ _ 
Public utility (15 stocks) ______________________ _ 
Transportation (20 stocks)_ ____________________ _ 

Standard & Poor's Corporatton:ci' 
Industrial, public utility, and railroad: 

Combined Index (500 stocks) ____ 19il-43=10 __ 

Industrial, total (425 stocks) <;1 _______ do ___ _ 
Capital goods (110 stocks) __________ do ___ _ 
Consumers' goods (184 stocks) _____ do ___ _ 

Puhl!c utility (60 stocks) _____________ do ___ _ 
Railroad (15 stocks) __________________ do ___ _ 

Banks: 
New York City (9 stocks) ______________ do ___ _ 
Outside New York City (16 stocks) ____ do ___ _ 

Property-liability insurance (16 stocks) __ do ___ _ 

8. 98 

8. 57 
8. 67 
9.16 
9.50 

8. 78 
9. 27 
8. 98 

6. 26 
6. 09 

6. 99 

10.63 
11.82 
4.83 
4. 27 
8.09 

13.25 

220.35 
270.42 
48.26 
77.16 

4. 82 
4.37 

10.01 
5. 53 
4.01 
5.14 

27.69 
7. 63 
9. 81 

8. 24 

237.33 
759.37 
75.84 

164.05 

82.84 

92. 91 
92.84 
78.08 
38. U1 
37.29 

54.16 
83.89 

84.15 

9.46 

8.83 
8.97 
9. 65 

10.39 

9.25 
9.88 
9.39 

7.08 
6.89 

6.98 

8.36 

247.25 
802.49 
79.81 

163.39 

86.16 

96.56 
94.63 
81.18 
41.17 
37.48 

51.48 
80.52 

88.72 

9.33 

8.62 
8. 81 
9.47 

10.43 

9.01 
9.83 
9.32 

6.55 
6.30 

6. 61 

10.52 
II. 47 
4. 96 
4.58 
8.30 

13.56 

220.27 
267.46 
49.13 
81.64 

4.78 
4.29 

10.10 
5. 61 
4.15 
5. 20 

8.07 

231. 8.o 
724.89 
81.02 

159.91 

80.10 

89.29 
88.50 
75.06 
40.37 
37.80 

53.46 
76.33 

84.98 

9.28 

8. 67 
8.80 
9.33 

10.29 

9.05 
9. 67 
9. 25 

6. 93 
6. 61 

6. 73 

10.52 
11.48 

4. 96 
4. 58 
8.50 

13.56 

224.15 
275.47 
47.80 
79.22 

4.6\J 
4. 17 

10.38 
5. 78 
4_ 34 
5.03 

18.84 
7. 70 
8.80 

8. 04 

240.18 
765. Ot> 
78.90 

162. 2S 

83.78 

93.90 
H2. 78 
80.42 
39.55 
38.35 

52.58 
76. 7G 

86.29 

9. 49 

8. 95 
g, 02 
9.63 

10.34 

9. 30 
9.88 
9.39 

6. 95 
6. 83 

7. 03 

10.49 
11.43 
4. 96 
4. 58 
8. fiO 

13.56 

234.59 
290.62 
46.99 
82.55 

4. 47 
3. 93 

10.56 
5. 5.5 
3. 99 
4. 94 

8. 27 

244.32 
790.93 

75. 77 
166.35 

84.72 

95.27 
96.76 
80.75 
38.19 
33.55 

.54. 75 
79.64 

84.76 

9.55 

8. 90 
9.04 
9. 79 

10.46 

9.37 
9. 93 
9.49 

7.09 
6.81 

6. 99 

10.42 
11.34 
4. 96 
4.46 
8.50 

13.56 

9. 45 

8. 77 
8. 94 
9. 67 

10.40 

9.29 
9. 81 
9.40 

6. 96 
6. 76 

6.86 

10.49 
11.52 

4. 96 
4.42 
8. 50 

13.56 

244. 75 251. 22 
304. 66 312. 67 
49.62 55.06 
80.80 82.96 

4. 26 
3.72 

10.00 
5. 52 
3. 96 
4.35 

8.51 

254.71 
836.51 
77.29 

169.69 

90.10 

101.56 
101.9H 
85.15 
39.69 
38.90 

57.17 
83.76 

94.63 

4.18 
3. 68 
9.01 
5. 33 
3. 67 
4. 20 

22.91 
7.80 

• 7.45 

8.34 

259.00 
84-5.70 
83.87 

168. 40 

92.40 

103.68 
101.15 
85.98 
43.67 
38.94 

57.77 
87.19 

96.72 

9.43 

8.84 
8.94 
9.63 

10.33 

9. 26 
9. 81 
9.37 

7.09 
6. 94 

6.89 

10.47 
11.51 
4.97 
4.14 
8.50 

13.56 

234.44 
291.42 
51.58 
76.11 

4.47 
3. 95 
9.64 
5.44 
4.06 
4.63 

8. 24 

260.30 
856.28 
82.68 

167.98 

92.49 

103.84 
101.15 
86.58 
43.67 
38.04 

58.13 
90.44 

95.98 

9. 51 

8. 95 
9.03 
9. 70 

10.35 

9. 29 
9. 93 
9.41 

7.18 
7. 02 

7.06 

10.47 
II. 49 
4. 97 
4.14 
8. 50 

13.56 

230.57 
288.52 
51.33 
74.34 

4.47 
3. 98 
9. 68 
5. 57 
4. 36 
4.83 

8.41 

246.22 
815.51 
77.92 

156. 32 

85.71 

96. 21 
93.05 
78.29 
40.61 
35.13 

51.33 
83.01 

85.19 

9.55 

8. 95 
9.10 
9. 74 

10.38 

9.35 
9. 98 
9. 42 

7. 67 
7. 23 

7. 29 

(1) 

(1) 

(1) 

(1) 

8.56 

246.02 
818.28 
77.32 

155. 11 

84.67 

94.96 
93.61 
77.25 
40.53 
34.93 

46.72 
78.64 

79.71 

9.51 

R.86 
9.06 
9. 74 

10.37 

9.32 
9. 94 
9.40 

7.36 
7.22 

7.29 

8.58 

9.44 

8. 78 
8.97 
9.67 

10.33 

9. 27 
9.83 
9.36 

7.39 
7.21 

7. 21 

8.50 

9.45 

8. 79 
8. 99 
9.68 

10.35 

9.26 
9.87 
9. 37 

7. 29 
7.06 

7.17 

8.46 

9.33 

8.60 
8. 90 
9. 57 

10.24 

9.16 
9.68 
9.32 

6.85 
6.80 

6. 94 

8.16 

9.23 

8.55 
8.80 
9.47 

10.10 

9.12 
9.50 
9.25 

6.98 
6.91 

6.92 

8.00 

9.18 

8.52 
8. 76 
9.42 
9.99 

9.10 
9.43 
9.16 

6. 69 
6.86 

6.87 

8.07 

253. 38 259. 28 256. 42 285. 28 297. 84 301. 60 
831. 26 845. 51 840. 80 929. 34 971. 70 988. 55 
mw ~w ~.60 ~" ~~ ~88 

164. 17 170. 59 166. 84 190. 80 203. 17 207. 80 

88.57 

99.29 
95.77 
83.07 
42.59 
36.92 

44.84 
79.21 

88.23 

90.07 

!00.86 
97.35 
88.01 
43.77 
37.81 

45.56 
80.01 

92.70 

88.70 

99.31 
96.41 
85.66 
43. 27> 
37.07 

44.87 
77.73 

93.75 

96.86 

108. 45 
108. 41 
91.03 
46.99 
41.42 

48.69 
85.40 

97.83 

100.64 

112.96 
116.68 
93.47 
47.22 
43.40 

52.23 
93.38 

100.69 

101.08 

113.73 
117.30 
94.64 
45.67 
44.54 

52.34 
95.56 

100.97 

'Revised. • Preliminary. • Estimate. 1 Series discontinued by Source. 
d' Numb~r ?f issues represents number currently used; the change in number does not 

affect contmmty of tbe series. ' Prices are derived from average yields on basis of an 

assumed 3 percent 20-year bond. 0 For bonds due or callable it1 10 years or more. 
9 Includes data not shown separately. 



S-22 SURVEY OF CURRENT BUSINESS April 1976 

Unless otherwise stated in footnotes below, data I 
through 1972 and descriptive notes are as shown 
in the 1973 edition of BUSINESS STATISTICS 

1974 1975 

Annual Feb. I Mar. I Apr. I May I June I J:l

7

: / Aug. I Sept. I Oct. I Nov. I Dec.I_J_a_n-.1~~;-:-:6-_---.-,-M-a-r.-

SECURITY MARKETS-Continued 

Stocks-Continued 

Prires-Continued 
N rw York 8tock Exchange common stock Indexes: 

Composite __ ----------------------12/31/65 =5Q __ Indus trial. _____________________________ do ___ _ 
Transportation ______ ------ ____________ do ___ _ 
Utility ___ ------------------- _____ ------ do ___ _ 
Finance ________________________________ do ___ _ 

Sales: 
Total on all registered exchanges (SEC): 

43.84 
48.08 
31.89 
29.79 
49.67 

45.73 
50.52 
31.10 
31.50 
47.14 

FINANCE-Continued 

42.48 
46.00 
30.21 
31.31 
47.59 

44. 3.1 
48.63 
31.62 
31.04 
47.83 

44.91 
49.74 
31.70 
30. OJ 
47.35 

47.76 
53.22 
32.28 
31.02 
50.06 

49.22 
54.61 
32.38 
32.79 
52.20 

49.54 
54.96 
32.90 
32.98 
52.51 

4.1. 71 
50 71 
30.08 
31.02 
46.55 

44.97 
50.05 
29.46 
30.65 
43.38 

46.87 
52.26 
30. 7!J 
31.87 
44.36 

47.64 
52.91 
32.09 
32.99 
45.10 

46.78 
51.89 
31.61 
32.75 
43.86 

Market vnlue _________________________ mll.$ __ rlt8,434 •156,957 •14,240 •13,890 •14,585 •16,095 •14,710 •15,970 •11,193 •9,635 •13,144 •!0,937 •12,694 
Sharessold _________________________ mlllions .. •4,846 •6,229 •612 •588 •565 •616 •586 •621 406 •356 •470 •404 •515 

On New York Stock Exchange: 
Mnrketvalue ________________________ mll.$ .. 99,178 133,684 12,185 11,767 12,423 13,60212,627 13,504 9,513 8,17211,344 9,495 10,881 
Shnre"old (cleared or settled) ______ millions.. 3,822 5,051 501 473 461 499 479 494 327 287 389 335 417 

New York Stock Exchange: 
Exclusive of odd-lot and stopped stock sales 

(salesetfected) _____________________ millions.. 3,518 4,693 424 454 447 458 447 442 281 275 366 319 349 

Shares listed, N.Y. Stock Exchange, end of period: 

51.31 
m.oo 
35.78 
35.23 
48.83 

18,140 
679 

15,708 
563 

636 

o3. 73 
59.79 
38.53 
36.12 
52.06 

596 531 

Market vnlue.all listed shnres _____________ bil. $.. 511.06 
Number of shares 1\sted ___________ . _____ mlllions__ 21,737 685. 11 610. 01 626. 61 654. 66 687. 94 723. 00 678. 07 660. 95 636.87 672. It 692.22 685. 11 771. 39 769. 47 791.85 

22,478 21,795 21, 822 21,899 21,938 22,016 22, 09·1 22, 143 22, 193 22, 24.) 22,382 22,478 22,551 22,592 22,700 

FOREIGN TRADE OF THE UNITED STATES 

vALUE OF EXPORTS I 
Exports (mdse.), Incl. reexports, totalcJ' _____ mfl. $ __ 98,507.2 107,651.8 8,543.8 9,441.9 9,078.6 8,951.6 8,691.0 8,264.2 8,455.6 8,416.8 9, 749.7 9,526. 7 9,328. 7 

Excl. Dept. of Defense shipments_------ .do. ___ 97,908.1 107,190.6 8,498.1 9,413.0 9,016.9 8,900.6 8,630.7 8,234.8 8,445.8 8,391.2 9, 718.1 ,9, 513.7 9, 303.5 
Seasonally adjusted ____________________ do ____ --------- 8,754.6 8,685.2 8,647.6 8,221.5 8,716.1 8,893.8 8,979.2 9,145.7 9,224.6 9,40J.3 9,249.9 

8, 769. 8 8, 742. 4 

8, 760.2 8, 737,6 
9, 103. 4 8, 800. 1 

By l(eographic regions: 
Afrfca ____________________________________ do____ 3, 659.4 4, 949.2 368.4 470.7 396.6 
Asia _____________________________________ do ____ 25,784.5 28,259.5 2, 182.7 2, 378.5 2, 260.6 
Australia nnd Ocennia ___________________ do ____ 2, 696.8 2, 338.6 194.4 182.9 175.6 
Europe._- __________ ------------------- __ do ___ . 30,069.6 32,726. 5 2, 857. I 3, G92. 5 2, 685. 7 

449. 5 423. 2 427. 1 
2, 317.9 2, 435.0 2, 300.1 

211.3 ll>L6 172.7 
2, 573. 7 2. 269.7 2, 327. I 

382.5 347.2 
2, 388. 6 2, 287. 9 

197.9 192.8 
2, 454. 7 2, 400. 2 

414. 4 406. 8 424. 4 331. 6 
2, 369. 8 2, 388. 2 2, 385. 2 2, 409. 3 

2!3. 6 236. 1 206. 6 193. 9 
2, 985. 5 3, 053. 8 2, 969. 4 2, 804. 7 

Northern North Amerlca ________________ do ____ 19,941.7 21,767.4 1,623.6 1,819.2 1,979.5 1,968.0 1,891.7 1,625.0 1,620.2 1,848.6 2,084.7 1,917.5 1,830.4 1,675.7 
Southern North America _________________ do____ 7, 947. 7 8, 290. 4 633.5 713.7 725. 5 720.7 665. G 679. 1 680.4 621.6 722.5 750.3 738. 2 573.9 
South America ___________________________ do____ 7, 856.0 8, 815.3 685.6 799.0 789.3 674.0 786.3 704.3 719.9 664. o 815. g 695.5 755.9 680.7 

By leading countries: 
Africa: 

Egypt ____ ·--------- ____________________ do____ 455.2 
Republic of South Afrlca _______________ do____ 1, 159.9 

Asia; Australia nnd Oceania: 
Australia, including New Guinea ______ do ___ _ 
India. _______________ ----------------- .do ___ _ 
Pakistan _________ ·------------------- .. do ___ _ 
M nlay sin ___________ . __________ - ________ do ___ _ 

2, 172. 3 
759.8 
396.4 
377.3 

Indonesia ______________________________ do____ 530.5 
Phllippines ____________________________ do____ 746.7 
Japan _____ ------- ______________________ do____ 10,678.5 

Europe: 
France ______________________ -------·. do ____ 2,941.5 
German Democratic Republic (formerly E. 

Germany) __________________________ miL $__ 21.9 
Federal Republic of Germany (formerly W. 

Germany) __________________________ mil. $ __ 4, 984.6 

Italy ___________________________________ do ____ 2, 751.6 
Union of Soviet Socialist Republics. ___ do____ 608.8 
United Kingdom ______________________ do____ 4, 573.5 

North and South America: 

682.7 
1, 302.4 

1,834.0 
1, 289.7 

372.0 
395.3 

810.1 
831.5 

9, 565.4 

3,030. 7 

17.3 

5, 194. 1 

2, 866. 9 
1, 835.5 
4, 524.9 

64.8 
92.9 

137.0 
91.7 
25.9 
26.7 

37.8 
64.5 

833.6 

280.8 

.3 

411.7 

291.2 
93.8 

429.4 

78.9 
126.9 

143.6 
81.0 
16.6 
25.5 

76.2 
72.6 

827.4 

315.8 

.3 

494.9 

284.1 
87.0 

462.5 

52.5 
95.7 

143.6 
86.9 
49.9 
29.1 

77.8 
57.5 

757.5 

274.2 

1.1 

429.8 

230.6 
77.9 

368.5 

82.0 
104.8 

175.4 
97.5 
29.5 
27.0 

92.7 
64.5 

785.8 

259.1 

1.2 

410.4 

257.8 
92.7 

357.2 

47. R 
108.6 

156.0 
122.3 
38.9 
31. 1 

78.0 
71.7 

783.9 

228.7 

.7 

347.7 

2'1 4 
76.6 

330.1 

78.0 
119.3 

134.2 
109.5 
21.3 
21.0 

78.7 
74.7 

773.6 

223.3 

3.3 

355.9 

228.3 
120.6 
360.7 

44.0 
102.8 

!59. 7 
119.7 
32.8 
42.9 

62.0 
67.2 

793.2 

213.4 

.4 

387.9 

255.1 
151.1 
325.8 

35.1 
90.4 

153.6 
116.0 
22.0 
57.4 

55.8 
72.3 

724.9 

214.5 

.8 

389.5 

194.6 
147.6 
341.0 

43.0 
117.9 

151.7 
102.1 
28.2 
36.2 

61.4 
67.9 

752.9 

251.5 

5.5 

436.5 

220.3 
305.1 
359.6 

48.7 
110.0 

184.7 
91.6 
33.2 
29.4 

58.5 
70.0 

844.1 

240.0 

1.6 

477.3 

231.0 
353.9 
36/.7 

48.8 
119.6 

166.3 
127.6 
29.8 
30.7 

64.8 
78.4 

729.9 

273.7 

.6 

534.5 

207.9 
233.8 
348.9 

61.3 
96.6 

154.4 
123.5 
28.1 
29.8 

91.3 
57.6 

841.4 

254.2 

.5 

504.1 

364.8 
234.3 
346.0 

Canada _________________________________ do .... 19,936.0 21,758.9 1,623.4 1,819.0 1,979.4 1,964.7 1,889.2 1,624.7 1,620.0 1,848.5 2,084.3 1,917.~ 1,830.4 1,675.3 

Latin A mer! can Republics, total<;! _____ do ___ _ 
A rgentina ____________________________ rlo. __ . 
Rra1iL .. ____________________________ do ___ _ 
Chile_ -------------------- __________ do ___ _ 
Co lorn hi a _____ --------- __ -------- ____ do ___ _ 
Mexico ________ -------------------- __ do ___ _ Venerue fa ____________________________ do ___ _ 

14,500.9 
596.6 

3,088. 0 
452.2 
659.2 

4, 855.3 
I, 767.7 

Exports of U.S. merchandise, totalcJ' _________ do ____ 97,144.2 
Excluding military grant.-ald _____________ do ____ 96,545.0 

Agricultural products, t.otaL _______________ do .... 21,998.9 
Nonagricultural products, totaL ___________ do ____ 75,145.2 

By commodity groups and principal commodi-
ties: 

15,670. 0 
628.3 

3, 056.2 
533.4 
642.9 

5, 143. 6 
2,243. 3 

1,201.5 
62. I 

205.2 
43.9 
45.2 

389.2 
172.4 

I, 382.7 
76.1 

26!\.5 
57.7 
.'\0. 5 

433.8 
181.9 

1,382.4 
66.4 

264.6 
49.1 
i\4. 5 

464.0 
193.3 

106,1.)6.7 8,413.0 9,299.0 8,950.1 
105,695.6 8,367.3 9,270.1 8,888.4 
21,889.2 I, 9~0. 3 I, 911. I 1, 757.6 
84,267.6 6, 494.3 7, 413.1 7, 188. 2 

1,277.3 
41.2 

222.9 
41.8 
60.4 

448.5 
175.0 

I, 341. 6 
50.7 

291.3 
41J 6 
60 g 

417.2 
191.0 

1, 266.1 
29.0 

255.3 
45.4 
60.5 

431.6 
177.3 

8,836.1 8, 5.'>1. I 8,157.8 
8,785.1 8, 490.8 8,128.5 
1, 496. 4 I. 384.; I, 532. 4 
7, 340.9 7, 161.4 6, 626.6 

1,285.1 
37.3 

269.3 
26.2 
55.3 

419.2 
198.7 

1,185.2 
42.4 

243.8 
28.9 
41.6 

385.1 
181.4 

1,412.5 
39.9 

299.9 
49.3 
54.6 

451.4 
206.2 

8,362.0 8,297.2 9, 633. 2 
8,352.1 8,271.6 9, 601.7 
I, 600. 7 1, 609.9 2. 081. 9 
6, 786.2 6, 692.8 7, 551.3 

I, 318.1 
36.4 

270. I 
49.5 
40.7 

450.5 
189.7 

1, 380.2 
71.5 

270.7 
40.8 
58.0 

483.2 
193.3 

I, 233.1 
29.4 

265.0 
36.6 
39.8 

413.6 
192.8 

9, 420. 5 9, 215. 2 8, 668. 1 
9, 407.4 9, 190. 0 8, 658. 5 
2, 176. 4 I, 959. 9 I, 994. 1 
7, 244.1 7, 255. 3 6, 674.0 

8,633.9 --------
8,629.1 --------

Foodandlivennimnls9 ________________ miJ.$. 13,98.5.8 15,486.7 rJ,338.31,276.6 1,219.6 1,028.4 1,060.3 1,114.7 1,182.6 1,244.3 1,475.6 1,526.8 1,382.0 1,333.3 1,159.8--------
Meatsnndpreparnt.ions(incl.poultry) .. do ____ 380.7 527.7 32.6 43.3 34.9 41.7 39.9 47.0 49.7 45.7 50.8 57.1 56.1 53.9 ---·------------
Grains and cereal preparntions _________ do ____ 10,330.9 11,643.1 1, 047.5 976.6 884. 2 711.0 743. 8 809.0 876.7 933.3 1, 114. 4 1, 174.4 1, 038. 4 982. 7 

Bevernges and tobacco ___________________ do___ 1, 247. 4 

Crude materials, inedible, exc. fuels 9 ____ do .... 10,934.4 
Cotton, raw, excl. linters and waste ____ do ____ 1,334. 7 
Soybeans. exc. canned or prepared _____ do ____ 3,537. 4 
ll!etnl ores, concentrates, and scrap ____ do ____ 1,475.0 

r R£~visrd. 

1, 300.8 

9, 784.3 
991.2 

2, 865.2 
1, 355.2 

•86.3 

839.0 
100.4 
246.5 
107.4 

120.1 

892.3 
90.8 

273.7 
113.5 

101.6 

810.7 
88.2 

236.0 
122.4 

a" Data may not equal the sum of the geographic regions. or commodity groups and principal 
con:n:'oditie~. hecause of revisions to the totals not reflected in the component items; these 
revtsrons wtll be shown later in biennial editions of BrsiNESS STATISTICS. Also, beginning 
1973, the totals reflect relatively small amounts ol trade with unidentified countries, not shown 
separately. 

9 Includes data not shown separately. 

98.1 

765.8 
85.9 

155.6 
142.2 

79 8 

668 4 
95.2 
83.8 

130.6 

71.5 

f' 757. 1 
90.8 

185.9 
111.7 

104.7 

'775. 9 
86.0 

200.4 
112.6 

105.7 

693.5 
67.6 

145.2 
106.4 

128.6 

876.2 
5U. 8 

354.9 
99.8 

150.8 

859.5 
44.9 

336.4 
94.8 

139. 6 

819.9 
61.6 

268.3 
84.1 

187.9 

835.8 
57.1 

:;m.4 
85.8 

137.6 

794.1 

:\rOTE FOR PAGE S-25: *:\lew series. Source: U.S. Dept. of Labor, BLS. The index 
n1easures changes in prices of shipping goods by rail in the U.S. (shiprJ?.ents pn~ed w~re 
selected from ICC railroad waybill sample) and is nat af!ecte:l bv clu>'l~es 111 qn~llttt)', shtp· 
pi11g terms, types of service, ete. Data back to 1959 (and detail for 11 comm)dttv groups\, 
concepts, methods, uses, and limitations appear in ~lo><TIILY L.\BOR REVIEW (BLS), June 
1975. 
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1974 1975 1975 7 
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through 1972 and descriptive notes are as shown I I I I I I I I I I I I In the 1973 edition of BUSINESS STATISTICS Annual Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. 

FOREIGN TRADE OF THE UNITED STATES-Continued 

VALUE OF EXPORTS-Continued 

Exports of U.S. merchandise-Continued 
By commodity ;;roups and principal commodi­

ties-Continued 
Mineral fuels, lubricants, etc. 'i __________ mil.$ .. 

Coal and related products ............... do .. .. 
Petroleum and products ................ do .. .. 

3, 443. 9 4, 464. 9 
2,487. 2 3, 343.0 

791.7 907.3 

337.4 
256.5 
67.2 

399.6 
295.6 
73.9 

Animal and vegetable oils, fats, waxes ••.. do.... 1, 423.3 943. 8 104. 5 120. 8 

anr. 4 
298.7 
68.4 

73.7 

436.5 
339.2 
84.7 

88.9 

406.2 
310. 1 
83.3 

57.9 

310. 3 '379. 8 '322. 8 
220. 0 288. \) 233. 9 
7 4. 8 98. 1 79. 7 

66.3 43.9 43.5 

318.5 
224.2 
81.1 

56.9 

457.9 
379.6 

63.8 

77.7 

346.9 
231.2 
89.4 

68.8 

268.4 
187.3 
60.0 

78.9 

281.7 --------

73.9 

Chemicals ________________________________ do... 8, 819.2 8, 705.3 '668. 5 • 788.2 '737.1 '702. 6 718.7 704.6 '710. 7 682.2 730.2 661.6 780.7 • 748.7 714. 9 

Manufactured goods 911-------. ___________ do.... 11,165.8 10,917.7 
Textiles ... _______ ----------------------do.... I, 7\15.3 1, 624.5 
Iron and steeL .......... _______________ do.... 2, 560.3 2, 457.0 
Nonferrous base metals _________________ do.... I, 300. 4 1, 089. 5 

Machinery and transport equipment, total 

847.4 
110. 1 
214.6 
92.2 

949. 6 ' 948. 6 
134. 2 139. 6 
243.0 219.5 
86.1 104. 0 

954.2 
136.0 
230. 1 
98.0 

899. 2 ' 862. 8 
129. 4 122. \l 
225.9 199.5 
87.5 71.2 

875.2 
132.8 
199.1 
79.6 

880.1 
142.8 
185.9 
84.7 

980.4 
162.0 
173.5 
92.3 

914.3 
147. 1 
184.2 
92.6 

895.2 
145.6 
151.6 
103.2 

894.0 
150.3 
145.0 
90.2 

890.5 

mil.$. 38,188.6 45,709.5 3,538. 7 4,026. 6 3,910.1 3,993.0 3, 938.0 3, 577.9 3, 550.7 3, 618.9 4, 257.8 3, 946.7 4, 038.2 •3,589.3 3, 879.3 

Machinery, total 'i _--------------------do.... 23,687.9 
AgricultnraL. ________________________ do.... I, 398. 4 
Metalworking ......... _______________ do.... 636.5 
Construction, excav. and mining _____ do .... 3,112.6 
ElectricaL---------------------- ..... do.... 7, 019.2 

Transport equipment, total. ........... do .... 14,500.7 
Motor vehicles and parts ............. do .... 7,878.1 

28,476.2 
2, 094.4 

916.4 
4, 731.4 
7, 586.5 

17,233.3 
10,036.2 

2, 113.7 
152.4 
78.2 

343.9 
r 571.0 

l, 422. 9 
677.0 

2, 452.7 
174.7 
73.6 

383.8 
'6.>1. 8 

•1,571..5 
843.9 

2, 494. 9 
206.1 
74.8 

413.1 
'6-16. 1 

1,410. 2 
854.5 

2, 479.9 
200.3 
85.4 

419.8 
r 6.~:2. 7 

1, 510.4 
890.8 

2, 423. 1 2, 287.4 
198 .. 5 18\1.9 
75.8 73 .. 5 

421.2 413.8 
r 6:24. 2 r 5\16. ~~ 

1,514.9 1,290.5 
893.4 743.7 

2, 304.6 
142.6 
79.4 

397.5 
'624. 1 

1, 246.1 
728.2 

2, 202.9 2, 587.9 
150. 1 186. 6 
63.8 72.4 

374.4 429.6 
5D\J. 2 706. 4 

I, 416.0 I, 669.8 
893.0 989.7 

2, 413.8 
182.5 
83.1 

386.2 
661.2 

1, 532.8 
919.4 

2,474.3 
171.4 
96.2 

'423.1 
633.3 

1,563. 9 
944.3 

2, 377. 1 
155.5 
83.3 

394.4 
665. 1 

1,312. 2 
760.5 

688 .. > 
1, 477. 0 

Miscellaneous manufactured articles ___ ... do.... 5, 349. 1 5, 672.4 426.4 • 488. 0 482.3 483.5 481.0 454. 6 460. 8 460.0 530. 9 471.8 478.5 477. 9 500. 4 

Commodities not classilied _______________ do.... 2, 586.6 3, 162.3 '226. 6 • 237.0 274.9 '285. 0 241.4 '237. 9 • 277.8 246.0 278.2 353.3 265.5 254.0 201.6 

VALUE OF JMPORTSO 

General imports, total d'----- _______________ do ... 100,251.0 96,140.4 7,169.7 7,404.5 8,190.1 7,367.9 7,279.0 7,920.7 7,518.8 8,161.6 8,511.9 7,910.7 8,888.9 9,009.0 8,111.2 
Seasonally adjusted ...................... do.... 7,927.6 7,466.5 7,958.5 7,266.2 7,103.5 7,832.2 7,877.2 8,205.1 8,170.4 8,203.6 8, 525.7 9, 176.0 8, 940. 9 

By geographic regions: 
A frica ____________________________________ do.... 6, 617.6 
Asia .. __________________________________ do ____ 27,344.9 
Australia and Oceania ....... _____________ do.... 1, 503.9 
Europe .... ----------- .................. do.... 24,411.8 

8, 304.6 .567. 2 579. g 
27,054.6 1, 995.9 2, 010.1 
1, 508.2 104.3 102. 3 

21,465.9 I, 670. 2 I, 949.6 

760.1 
2, 156. 7 

118.2 
1, 721.9 

687.4 474.5 686.4 
I, 860. 0 1, 870.8 2, 176. 1 

91. 1 154. 6 112. 8 
1, 627.3 1, 708. 1 1, 782.0 

681.6 869.2 710.7 632.5 743.0 893.8 
2, 223. \) 2, 321. 3 

132.0 163.5 
2, 574. 5 2, 356. 0 

130.9 136.1 
2, 663. 0 2, 955. 3 

115. g 124.0 
1, 558. 1 1, 539. 1 1,742.9 1,831.0 2, 053. 9 1, 896. 6 

Northern North Amrrica ................ do .... 21,929.1 21,754.7 
Sonthern 1'\ orth America _________________ do.... 9, 433. 1 8, 821. 6 

1,605.8 1,704.1 1,916.5 1,828.6 1,813.2 1,756.7 1,597.9 1,821.6 2,036.1 1,861.5 2,021.5 1,796.2 
679.3 602.0 778.6 715.2 776.4 798.9 760.5 753.4 7<19 .. 5 591.7 684.6 714.2 

South America ___________________________ do .... 8,962.4 7,219.3 

By lea<lin~ countries: 
Africa: 

Egypt.--.------------------- __________ do .. .. 
Republic of South Africa _______________ do .. .. 

Asia; Australia nnil Oceania: 
Australia, including New Guinea ______ do __ _ 
In<lia .. ____ --------------------------- .. do .... 
Pak istnn __ . _ ......... _______ . _. __ ._ .. _.do .. _ 
Malaysia .. __ ...... __ ... _____ ._ ..... __ .. do .. . 
I n<l onesia ..... __ .. _. __ ... _ .. __ .......... do .. . 
Ph iii ppines. __ ... __ .... _. ___ . ____ ...... do ... . 
Japan _____________ ..... _______________ do ... . 

Europe: 
Frnnre ................ ---------- ...... cto. 
German Democratic Republic (formerly E. 

Germany) ........... _____ ...... __ .. mil. $. _ 
Federal Republic of Germany (formerly W. 

Germany) .......................... mil. $ .. 
Italy ....... __ .. _. __ ...... __ ._ ....... __ .do ... _ 
Union of Soviet Socialist Republics ... do .. .. 
United Kingdom ___________________ .... do ... . 

North and South America: 

69.7 
608.8 

1,082. 7 
559.5 
60.7 

769.7 
1,688.1 
1,083. 9 
12,337.6 

27.5 
840.9 

1, 183.0 
548.2 

48.8 
766.4 

2, 220.6 
754.2 

11,268.0 

2, 257. 4 2, 136. 9 

14.1 11.2 

6, 323. 9 5, 381. 5 
2, 585.0 2, 397.1 

349.7 2[4. 4 
4, 061. 3 3, 784. 4 

539. 1 506. 9 727.8 547.2 472.7 601.2 558. 7 692.8 566. 7 501. 1 606.2 627. 7 

.5 
50.1 

87.3 
33.6 
3. 2 

50.7 
133.5 
72.7 

916.3 

181.9 

.9 

416.9 
174.3 

IU. 4 
314.3 

.2 
61.6 

77.0 
28.5 
2. 5 

59.0 
93.2 
84.3 

1,006.4 

191.9 

. 7 

.508. ,) 
242.7 

14.3 
323.2 

.4 
86.7 

92.0 
31.2 
4.4 

51.7 
214.4 
92. 1 

929.1 

175.7 

. 6 

439.2 
185.3 
18.0 

304.3 

.4 
52.2 

70.3 
30.7 

3. 3 
55.0 

148.7 
47.9 

808.3 

177.7 

.8 

403.2 
162.3 
16.5 

290.0 

. 7 
77.1 

123.4 
37. 1 
3.5 

56.5 
133.4 
33.1 

858. 1 

176.1 

.6 

413.6 
192.3 
20.3 

311.8 

2. 8 
91.0 

89.3 
42.3 
3.8 

59.4 
224.8 
35.7 

952.6 

204.6 

.7 

430.0 
l!lO. 3 
18.7 

311.4 

2. 3 
46.9 

108.3 
36.6 
3.3 

44.0 
232.1 

50.2 
915.5 

163.9 

. 9 

408.8 
214.3 

14. 1 
271.4 

6.8 
79.7 

132.4 
50.7 
3. 3 

56.2 
207.6 
87.3 

840.6 

134.2 

1.0 

347.6 
205.7 
21.4 

274.6 

.5 
85.0 

109.8 
76.8 
3. 9 

74.4 
21\J. 2 
\19.3 

938.1 

150. 8 

1.4 

433. 1 
1\J4. \) 
25.4 

298.2 

4. 8 
71.9 

101.3 
77.2 

6. 2 
80.8 

182.5 
63.4 

867.1 

175.5 

. 9 

438.1 
209.9 

17.0 
298.3 

7. 8 
59.5 

89.1 
59.8 

5. 4 
77.5 

192. \l 
44.3 

1, 044.9 

194. g 

1.3 

509.5 
218.5 
23.7 

360.7 

11.4 
62.8 

101.0 
62.1 

6. 4 
66.8 

245.1 
49.5 

1, 156. 7 

185.3 

1.9 

486.0 
207.5 

16.7 
302.2 

Canada ________________________________ do .... 21,924.4 21,746.7 1,605.8 1,703.4 1,915.4 1,827.3 1,812.8 1,755.8 1,597.6 1,820.9 2,034.7 1,861.5 2,020.3 1,795.7 

Latin American Republics, total\) ..... do .... 
A r~entina ___ . _ ..... __ . __ . _ ... _. ____ .. do. __ _ 
BraziL ... --------------------- ....... do .. . 
C'hile. _. _ .. __ .. ________ . __ ........ _ .. do ... _ 
Colom bla ____________________________ do .. .. 
1\1 exico ...... _ .......... _ ...... _ .... __ do ... _ 
Venrznrla ___ ~ ______________________ do __ _ 

By commodity groups and principal commodi­
ties: 

13,666.9 
385.8 

1,699. 9 
310.3 
511.0 

3, 390.4 
4, 671.1 

Agricultural products, totaL ........... rnil. $ .. 10,380.1 
Nonagricultural products, totaL. ______ .. do .... 89, 837.9 

11,839.8 
214.6 

1, 464.3 
137.7 
590.2 

3, 058.6 
3, 623.9 

876.9 
14. 1 

110.4 
7. 8 

43.6 
221.2 
263.5 

872.4 
9. 7 

108.4 
10.9 
32.8 

245.7 
251.8 

1, 114.7 
12.6 

l!O. 4 
16.4 
50.3 

2!i3. 5 
443.6 

970.0 
10.4 
96. 1 
10.3 
40.4 

274.2 
304.5 

964. 1 
14.4 

117.5 
9.0 

46.4 
268. g 
204.0 

1, 037.6 
10.7 

11\1.7 
11. \) 
61.4 

251. 1 
307.8 

025.6 
12.4 

121.0 
7. 8 

55.0 
2-13.5 
259.3 

1, 068. 7 
24.9 

188.3 
14.1 
59. g 

270.3 
278.1 

952.3 
39.9 

11.1. 2 
13. I 
41.5 

29~. 4 
2-!H. 8 

835.6 
20.5 
98. \l 
10.8 
58.5 

248.0 
225.3 

UU7. 2 
27.2 

134.1 
14.6 
41.0 

280.2 
284.1 

093.8 
22.5 

135.8 
13. 1 
.59 .. 5 

263.4 
287.4 

9,489.8 717.0 786.3 787.3 701.9 857.7 763.0 687.1 946.2 R29.2 800.5 787.3 843.0 
86,650.5 6,445.7 6,669.5 7, 393.8 6, 656.1 G, 413.7 7, 152.4 6, 826.2 7, 215.4 7, 682. 7 7,110. 2 8,101. 6 8, 165.9 

Foodnndliveanlmals<;1 _________________ do .... 9,3~n.2 8,508.8 626.8 657.5 684.5 611.0 779.7 705.8 635.8 896.9 759.9 725.1 712.1 759.7 669.5--------
Cocoa or cacao beans ___________________ do.... 316.6 321.1 29. s 34. 1 28.2 24. 6 23.6 10.4 14. 6 21.2 27.2 24.0 41.7 44.3 
Coffee. --------------------------------do.... 1, 504.8 1, 560.9 123. o 110. 1 102.2 95.7 120.3 115.9 141.0 210.4 145.5 140.9 117. ·1 152.0 ------ .. --------
Meats and prrparations. _______________ do.... 1, 352.6 1, 141.2 82. g 87.2 75.7 67.7 83.2 9\1.9 95.6 106.2 102. 0 12.5. 5 100.6 135.6 
Sugar __________________________________ do .... 2,247.4 1

1

,,8

4
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1
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9 

.. ~ 1

1

3
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4 .. 2
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1
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1
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9
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1
o

2
·~ .. o

6

• 

1

1

1

•

0

,4

3 

.. 7

4 

109.1 237.0 16:\.-1 90.·1 76.3 62.9 -------- ........ 

Beverages and tobacco ___________________ do.... 1, 322.3 " " 95.8 106.9 128.0 120.4 137.2 141.5 158.3 

Crude materials, Inedible, exc. fuels 9 .... do____ 6, 065.6 5, 564.3 394.9 460.6 475.3 453.6 513.0 506.4 420.9 476.4 457.7 41.). 3 52-1.4 483.7 ·139. 5 
Metalores - -------------------------do .... 1,848.1 1,976.7 132.7 150.41 161.4 160.1 183.3 181.-5 15.>.-l 184.3 JG5.0 126.4 183.9 147.0 
Paperbnsestocks ______________________ do .... 1,164.9 1,067.5 84.6 105.5

1 
87.8 86.8 D7.2 \12.4 75.8 82.2 86.9 81.7 96.9 108.6 

~~x~g~r~~-e_r:_·_~::::::::::::::::::::::::~g:::: m: ~ ~b!: i ~~: ~ 2~: ~ II ~n i~: ~ AU I ~u 1U Ab: z 1n ~u ~~: ~ ~~: ~ 
Mlneralfnels,lnbricants,etc ............. do .... 25.4.53.8 26,475.6 1,940.1 1,48().7 2,441.3 1,f!4ii.O 1,436.1 2.137.3 2,245.6 2,446.1 2,2-!5 .. 5

1

·2,089.4 2,547.:> 2,7'l0.7 302.3 ...... -
Petroleumandproducts ............... do .... 24,269.5 24,814.3 1,772.4 jl343.3

1

2,310.4 1,828.0 1,316.1 2,021.8 2,134.3 2,305.0 2,1\17.7 1,031.1 2,364.1 J,60V.4 .. --~------

Animal and vegetable oils and fats ....... do.... 544.3 553.9 44. 7 5.5. 1 40. 7 51. 9 33. 2 1
1 H. 8 3:.'. 7 41.6 48. S 66. 2 41i. 0 37. 8 31. 51. -----

Chemicals ______________________________ .do .... 4,017.7 3,696.4 306.2 3·10.8 351.9 285.6 252.8 247.4 270.6 275.1 302.4 298.51 327.9 350.0 316 6 .. 

M~nufactured goods 9 ~------------------do .... 17,718.7 14,700.5 1, 259.0 1, 313.311,243.1 1, 144. 7 1,230.8 ), 136.6 I, 005.3 1, 091.8 l.1ll-L 0 1, 121. 211,211. 1 I, 190.5 :1,108 6 -
ron anrl steeL ________________________ do .... 5,148.0 4,594.5 491.4 -185.5 422.5 355.8 371.61 321.8 :?65.7 238.5 28'>.4 27\1.6 330.5 310.0 ________ 

1

, 

Newspnnt. ____________________________ do .... 1,.003.2 1,427.3 139.8 134.6 138.1. 131.0 134.6 131.9 106.0 10\1.0 97.8 73.1 78.6 68.7 --------
Nonferrousmetals _____________________ do .... 3,921.0 2,.580.7 1D0.5: 194.5 [ 195.7 I 169.4 231.0 I 162.0 173.21 22:3.8 2.>S.S 231.3 252.7 ~1>4±~_38 -_-_-_-_-_-__ --_-,! ____ _ 
Textlles ................................ do.... 1, 614.7 1, 218.6 88.5 I 89.3 1 87. 4 I 85.4 1 89.6 9-l. 2 s;:. 9 . 90.1 117.0 126.0 Ul. 4 , 

'Revised. '>' Includes data not shown separately. d'Ser corresponding note on p. S-2:?. ~olanufactmwJ goods-classified chieny by material. OEJieetive June 1975 SU!WEY, 
data bcgmmng 1974 are based on f.a.s. (free alongside ship) value basis ralher than customs value basis as formerly shown. 



S-24 SURVEY OF CURRENT BUSINESS April 1976 

1974 I 1975 1975 1976 
(lnless oth<>rwise slated in footnotes b<>low, data I 

through 1972 and descriptive notes are as shown 

Feb. I Mar. I Apr. I May I June I I Aug. I S~pt. I I 
Nov. I Dec. I I Mar. in the 1973 edition of BUSINESS STATISTICS Annual July Oct. I Jan. Feb. 

FOREIGN TRADE OF THE UNITED STATES-Continued 

VALUE OF IMPORTSQ-Continued 

General imports-Continued 
By commorlity groups and principal commodi­

ties-Continued 
24,060.3 23,464.6 1,688.8 2,079.5 1,899.2 1,934.5 1,961.6 1,964.4 1,822.0 1,7!13.3 2,138.6 2,018.6 2,269.4 '2,229.7 2,104.9 --------Machinery and transport equ!pmenL ... mil. $ .. 

Machinery, total\? ____________________ do ___ _ 11,612.0 11,727.4 898.4 1,029.3 938.1 944.9 971.4 1,012.0 924.3 966.4 I,HYJ.8 99~.1 1,124.0 1,003.9 ----------------Meta 1 working ________________________ do ___ _ 299.7 361.5 30.1 32.6 36.8 25.6 26.0 29.1 29.7 23.5 29.8 28.6 28.7 32.9 ----------------
ElectricaL _________ ----- ____________ _do ___ _ 5,339.1 4,911.2 376.4 424.7 353.0 357.0 411.0 432.0 407.9 455.6 527.4 444.3 496.3 450.1 ----------------

Transport equipment_ _________________ do ____ 12,450.7 11,737.2 
Automobiles and parts _______________ do ____ 10,263.9 9, 920.7 

790.4 
619.1 

1,109.0 
!122.0 

961.1 
788.7 

989.6 
851.3 

990. 1 
837.5 

952.4 
807.2 

897.7 
777.1 

826. 9 1, 028. 8 1, 019. 6 1, 145.4 1, 325.9 
699.8 907.0 914. 3 1, 026. 2 1, 130.8 

~I!scellaneons manufactured articles. _____ do___ 9, 426. 2 9, 227.6 621.9 687. 8 703.8 626.3 722.7 850. 9 800. 6 815.7 919.7 844. 1 878. 7 838.7 790.2 

Commoditiesnotclnssified _______________ do ____ 2,2.55.7 2,529.1 181.0 185.4 231.2 198.5 219.7 223.8 189.7 217.9 217.4 211.9 234.6 186.6 169.7 

Indexes 

Exports (U.S. mdse., excl. military grant-airl): 
Unit value. ---------------------------1967 = 100 __ Quantity _ ----- ____________________________ do ___ _ 
V nine ___________ ------- ____________________ do. __ _ 

General imports: n nit value. _____________________________ ._ .do ... _ 
Quantity------ ____ --------------- ________ .. do __ __ 
Value _____________________________ . _______ .do .. __ 

Shipping Wellfhl and Valu~ 

Wat~rborne trade: 

174.5 
180.5 
315.0 

223.3 
168.1 
375.5 

Exp~rts. (incl. ~eexports): , 
264 484 S!Hppmg- weJght_ _____________ thous. sh. tons__ , 

Value __ ------------------ ______________ mil. $ .. r 55,506 
General imports: 

Shipping weight. _____________ thous. sh. tons __ 446,558 
Value_._.-------------- ________________ mil.$.. 67,160 

p 196.3 
p 175.8 
p 345.1 

p 241.9 
p 149.0 
p 360.6 

197.5 
165.9 
327.7 

239.6 
134. 1 
321.2 

19,732 
4, 785 

30,390 
4, 727 

199.0 
182.9 
364.0 

249.3 
135.1 
336.7 

197.4 
176.2 
347.9 

248.3 
148.4 
368.5 

196.9 
174.7 
344.0 

245.8 
135.2 
332.3 

21, 260 21,514 22,262 
5, 353 5, 105 4, 969 

26, 597 38, 017 32, 342 
4, 812 5, 397 4, 779 

194.6 
170.9 
332.5 

246.2 
133.4 
328.5 

21,441 
4,847 

27,781 
4,632 

195.5 
162.8 
318.3 

238.3 
149.4 
356.0 

194. 2 
168.9 
328.0 

238.8 
141.3 
337.4 

20,939 23,479 
4, 743 4, 984 

36, 107 35, 633 
5, 300 5,135 

TRANSPORTATION AND COl\1l\1UNICATION 

TRANSPORTATION 

Air Carriers (Scheduled Service) 
Certlficate<l route carriers: 

Passenger-miles (revenue) _________________ biL. 
Passenger-load factor§ _______________ percent._ 

Ton-miles (revenue), total, ________________ miL 

Operating revenues\? o _________________ mll. $ .. 
PnsspngPr revenues ___________________ ,.. _do ___ _ 
Cargo revenues. ___________________ .... do .. __ 
Mail revenues __________________________ do ___ _ 

Operatinrr expensesO _____________________ do __ __ 
Net income nfter taxeso _________________ do __ __ 

Domf':stic oprwations: 
Passenger-miles (revenue) _______ -----------b!L_ 
Cargo ton-miles __________________________ .miL_ 
Mail ton-m!l<•s ... ______________________ . __ .do __ __ 

162.92 
54.9 

22,425 

162.81 
53.7 

22, 186 

b 14,703 I • 15,360 
11, 879 p 12, 352 
1, 248 P I, 314 

309 p 311 
b 13, 978 p 15, 229 

322 p -71 

129.73 
2,8R8 

692 

131.73 
2, 747 

683 

Operating revenuesO ____ --------------.mil.$__ b 11, 54S 
Operating expenseso ____________________ do ____ b 10,760 
Net Income after taxeso _________________ _do____ 381 

International operations: 
Passenger-nlilrs (revenue) __________________ bfL _ 
Cargo ton-miles __________________________ .miL. 
Mail ton-miles .... _________________ .. _____ do ___ _ 

Operating revenuesO. __________________ mil.$ __ 
Operating expensesO _____________________ do ___ _ 
Net Income after taxeso __________________ do ___ _ 

Local Transit I.lnes 

Passengers carried (revenue) __________________ miL_ 

Motor Carriers 
Carri~rs of properly, large, class T, qtrly.:• 

Number of reporting carriers _____ ----------------
Operating revemws, lofaL ________________ mil. $_ 
Net incotn(\ flf1er ('Xtraontinary and prior period-

chan.rPs and credits ______________________ mil. $ __ 
Tonn~ge lwu~ed (revenue), common and cor:Jrart 

earner serviCe ________________________ mil. tons __ 

Frei~tht rarried-volume indexes, class I and II 
intercity truck tonnage (ATA): 

33. 19 
2,083 

471 

'3,157 
'3,218 

-60 

31.08 
2,048 

426 

5, 606 T 5, 611 

98 
3 9,610 

233 

194 

98 
3 9,553 

220 

174 

11.01 
47.8 

1,520 

8. 94 
190 
52 

2.07 
147 
31 

r 452 

Common and contract carriers of propertv 
(qtrly.)d' ...... avrrage same pertod, 1967=100 

Common carriers of general freight, seas. adj. t 
19ti7=100_ 

135 

2155.4 131.8 128.9 

Class I Railroads 

13.30 
52.4 

1,820 

3,502 
2,849 

293 
79 

3,613 
-163 

10.95 
225 

58 

2, 779 
2,862 
-93 

2. 35 
172 
35 

723 
781 

-70 

528 

12.19 
50.3 

1, 689 

10.07 
224 
57 

2.12 
152 
37 

488 

12.91 
50.9 

I, 774 

10.42 
233 
57 

2.49 
157 
36 

475 

99 d 100 
2,106 -------- d 2,474 

38 

117 

d 88 

d 50 

122. 2 125. 2 113. 0 

14.90 
56.5 

1, 968 

3, 796 
3, 078 

316 
75 

3, 711 
32 

12.14 
232 
52 

2, 964 
2,903 

18 

2. 76 
156 
37 

832 
808 

15 

455 

100 
2,269 

54 

41 

118 

128.3 

16.10 
57.4 

2,ll0 

12.75 
238 
54 

3.35 
172 
35 

430 

17.30 
61.9 

2,241 

13.81 
249 
54 

3. 49 
175 
33 

425 

'100 
• 2,467 

• 48 

131.2 138. 5 

195.5 
165.8 
324.1 

237.6 
154.5 
367.2 

12.90 
51.8 

1,803 

4,174 
3, 389 

344 
72 

3, 950 
118 

10.22 
244 
53 

3,203 
3, 075 

42 

2. 67 
187 

30 

971 
875 

75 

433 

100 
2,500 

81 

43 

124 

140.1 

194.1 
193.7 
376.0 

238.9 
160.5 
383.4 

13.36 
53.7 

1,899 

10.92 
261 
59 

2.44 
210 

33 

496 

195.5 
188.4 
368.4 

236.6 
150.6 
356.2 

12.26 
52.0 

1, 762 

10.06 
239 
55 

2.20 
204 
38 

450 

198 
I 2, 526 

198. 7 p 199.8 p 198.4 
181.1 •169.7 •170.3 
359. 8 p 339.0 p 337.9 

239.6 p 240.3 p 241.9 
166.7 p 166.7 p 150.9 
399. 4 p 400. 5 p 364.8 

13. 93 p 13. 94 
60.1 •53.4 

1, 901 p 1, 839 

p 3, 888 
p 3, 036 

p 361 
p 85 

p 3, 925 
p -58 

11. 36 p 11. 29 
214 p 206 
75 p 56 

2. 56 
173 
46 

493 

98 
2, 761 

p 2.65 
' p 151 

p 33 

481 466 -- -- -- --

I 52 78 ----·--- -------- --------

151 49 -------- -------- --------

137.5 137.6 141.8 142.6 149.6 --------

Financial operations, qtrly. (AA R), excl. Amtrak: 
O~~r~tih"' revenues, total $ \? ____________ mil.$__ 16,945 • 16,427 -------- 3,839 -------- ________ 3, 995 • 4,392 4,154 -------- -------- •4, 439 -------- ----------------

reg L .... _____________________________ do ____ 15,784 _________________ 3,588 ________________ 3,746 •4,129 3,900 ---------------------------------- ----- -----·--
Passenger, excl. Amtrak __________________ do____ 290 _________ ________ 70 ________ ·------- 73 • 73 75 ________ -------- -------- -------- -------- --------

Operatingexpenses $ ______________________ do___ 13,125 •13,234 3,301 ________________ 3,301 •3,322 3,237 ________________ •3,395 -------- ----------------
Tax accruals an<l rents _____________________ do___ 3,051 • 2,806 ________ a 655 ________ ________ 6!J3 '"815 727 -------- ________ P732 -------- ----------------
Ntt. rRilway operating !ncome ______________ do___ 769 • 386 ________ a-117 ________ ________ 1 •a 255 190 ________ ________ •312 -------- -------- --------
Net!ncomr (nrtertaxrs) EJ) __________________ do___ 1688 •1142 ________ 1-176 ________________ 1-67 •1246 1115 ________________ • 1 270 ------------------------

' _Revis~d. • Preliminary. 1 Before extraordinary and prior period items. 'Com- groups of carriers also reflect nonscheduled service. *New serie_s. So~rce: ICC (no com-
panson Withy ear-ago data may be affected by the change in reporting actual tonnage carried parable data prior to 1972). d' Indexes are comparable for the 1dent1cal quarter of ~ach 
mstead of hilled tonnage. per the TCC Uniform System of Arcounts (1/1/74). 3 Annual year (and from year to year); see'· $Nat!. Railroad Pass. C?rp. (Amtrak) operatiOn~ 
total: monthly revisions not available. 0 See corresponding note on p. f'. 23. ~ Includes (not included in AAR data above), 1st 6 months 1974 and 1975 (m1l. $): Oper. revenu;~· 129, 
data not show_n sepRrately. 1! Applie• to pa.•seng'rs, baggage, cargo, and mail carried. 119; oper. expenses, 221; 248; net loss, 125; 166; (ICC). a See note, bottom of P· S--o. 
§ Passengcr-n;1Ies as a percent of available seat-miles in revenue service reflects proportion of b See note, bottom of p. S-25. a For 2d qtr. 1974. • For 3d qtr. 1974. 1 For 4th qtr. 
seating cap<>c1ty actually sold and utiliz~d. 0 Total revenues, expen•es, and income for all 1974. t Revised to new seasonal factors back to 1957. ' Corrected. 



April 1976 SURVEY OF CUHHENT BUSINESS S-25 
1974 I 1975 1975 1976 

Unless otherwise stated in footnotes below, data 
through 1972 and descriptive notes are as shown 

Feb. I Mar. I Apr. I May I June f I Aug. I Sept. I I Nov. I Dec. Jan. I I Mar. In the 1973 edition oo BUSINESS STATISTICS Annual July Oct. Feb. 

TRANSPORTATION AND CO:\ll'\JUNICATION-Continued 

TRANSPORT ATION-contlnued 

Class I Railroads-Continued 
Traffic: 

Ton-miles of freight (net), total, ntrly _______ b!L 880.7 
851.0 
I. R4R 
149.7 

10,333 

781.0 --------
755. I --------

194.5 -------- -------- 193.3 
189.6 

2 1.950 
165.9 

2 4, 794 

190.1 -------- -------- 202.8 -------- -------- --------
He venue ton-miles, qtrly. (AA R). _______ do. IR6. 9 -------- -------- 182.4 -------- ------- 196.3 ---------------- 187.8 

RPVf'ntW nPr ton-milP______________ ____ cpnt~-

Prlce Index for railroad freight* ________ l969=100 .. 169. 4 158. 3 158.3 158.3 165.8 175.2 175.6 175.7 180.2 180.8 180.9 181.0 181.2 181.2 
Passenger~ (revenue) carried Imlle __________ miL 

Travel 

Hotels and motor-hotels:t 
Restaurant sales index ..... same month 1967=100_. 
Hotels: Average room sale, ______________ dollars __ 

Rooms occupied ____________ % of totaL_ 
Motor-hotels: Average room sale, ______ dollars .. 

Rooms occupied _______ % of totaL. 
For•ign tra,·el: 

U.S. citizens: Arr!vals ___________________ thous .. 
Departures ________________ ... do __ _ 

Aliens: Arrivals ________ ------------------. do ... . 
Departures ____ . ____ ._. __ ..... __ .... do ... . 

PaS'ports lssued .............. ______________ do .. .. 
N ntlonnl parks, visits ________________________ do __ _ 

COMMUNICATION 

Telephone carriers: 
Oper~ting revenues\1 _____________________ mll. $. 

8tatlo11 rp,~ennes _________________________ do ___ _ 
Tolls, mp,c;:~age ____________________ ~~~~~~_do~--

Opernting expenses (excltHling tn\es) _______ do __ _ 
Netopprating inrome (nrter tn:xes) ______ ~ __ do_ ·-
Phones In ~ervfce, end of period ____________ miL 

Tele~raph rnrriers: 
Dome~tlr: 

Operating revenues _____________________ mil.$. 
Onrrntinl! P'flensPs ______________________ do __ _ 
Net onrrntlng revenues (berore taxes) ___ do .... 

Overseas, t')tal: 
Opera I ing revenues _______ .. ____ . _____ ... do __ . 
Onf'rating £''Xpflnses ____________________ do 
Net operating revenues (herore taxes)_ __ do 

117 
25.02 

62 
19. 3-l 

67 

8,540 
8,306 
5, 936 
5,067 
2,415 

52,857 

29,013 
13,932 
11, 456 
18,468 
5,310 
127.9 

483.9 
384.7 
69.4 

• 298.7 
• 205.4 
• 77.4 

118 
27.60 

.'i9 
21.23 

64 

2, 334 
60,527 

32,075 
15,256 
12,688 
20,672 
5, 793 
132.3 

504.8 
403.9 

70.7 

110 
'28.63 

59 
'20. 22 

'60 

531 
515 
431 
32R 
179 

I, 635 

2, 451 
I, 211 

914 
1, 5!10 

427 
128.4 

38.7 
31.2 

4. g 

24.6 
17. I 
6. 0 

120 
27.61 

57 
21.93 

61 

5.53 
687 
503 
399 
223 

2,497 

2,564 
1,224 
1,017 
1,658 

459 
128.6 

40. g 
32.0 

6. 4 

25.0 
16.8 
6. 7 

114 
2L07 

61 
21.6!1 

65 

624 
582 
428 
338 
261 

2, 735 

2,654 
I, 247 
1, 069 
1,6!12 

484 
129.1 

42.0 
32. g 

6. 6 

26.7 
19.3 
5.9 

126 
27.67 

59 
20.82 

63 

625 
731 
466 
406 
263 

4, 437 

2.647 
I, 254 
1,054 
I, 685 

484 
129.2 

42.6 
33.6 
5. g 

26.2 
18. I 
6. 8 

123 
27. 18 

64 
21.51 

71 

701 
760 
538 
445 
286 

7, 948 

2,659 
1,268 
1,0.\0 
I. 674 

4!!5 
129.5 

43.2 
33.4 

7. I 

26.0 
18.5 
6. 0 

131 
27.31 

59 
22.81 

71 

872 
903 
675 
.\56 
241 

11,320 

2, 717 
I, 270 
I, 102 
1, 725 

500 
129.9 

43.1 
33.7 

6. 9 

26.7 
19.0 

6. 2 

121 
26.89 

60 
21.77 

76 

1,003 
882 
728 
665 
187 

11,445 

2, 712 
I. 280 
1,085 
I, 729 

497 
130.3 

41.5 
33.9 
5. 2 

25.5 
18. I 
5. 9 

115 
27.01 

58 
20.72 

65 

653 
706 
543 
483 
161 

5,845 

2, 743 
1, 300 
1, 087 
1, 777 

492 
131.1 

42.1 
34.3 
5.4 

• 27.5 
'18.9 
'7.1 

131 
29.55 

70 
21.31 

69 

658 
632 
472 
480 
131 

4, 597 

2, 827 
1.323 
1,138 
1,854 

500 
131.6 

45. I 
35.6 
6. 8 

'28. 7 
'19. 8 
'7.3 

117 
28.19 

60 
21.16 

60 

606 
599 
430 
398 
119 

2,596 

2, 761 
1, 329 
I, 059 
1, 766 

508 
132.0 

41.4 
33.8 
5.0 

'25. 2 
'18.4 
'5. 2 

117 
27.67 

43 
20.83 

48 

118 
3, 716 

2, 842 
I, 347 
1, 125 
I, 856 
5~. 7 

133.3 

44.4 
37.5 
5.4 

108 
29.41 

56 
21. 2-! 

58 

ll3 
30.48 

57 
21.11 

63 

183 HI-! 
I, 829 2, 196 

p 285 
2,491 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS 

Inorganic Chemicals 

Production: 
Aluminum sultat~. commercial (17'/; AhOJ)t 

thous. sh. tolls __ 
Chlorlnr gns (100% ('t,lt-------------------do ___ _ 
Hydrocllloric acirl (100% Jl('l)t ____________ cto ___ _ 
Phosphorus. clement alt. ___________________ do .. __ 
Sodium carbonate (sorln ash), svnthetic (58% 

Na,Olt-------------------------lhous. sh. tons __ 
Sodium llyrlroxirle (IOOC:, KaOJI)t .. --------rlo ___ _ 
SorHum silh•n1e, anhydroust ________________ do ___ _ 
Sodium s nlfalfl, nnllydroust ________________ do ___ _ 
Sodium trypolyphosphate (100% Na,P,O")t 

do ___ _ 
'J'ltan!nm ctioxictc (composite and pnre)t_ .. do ___ _ 
Sulfur, native (Fmsch) nnd recovered: 

Product ion d' ______ ------ _______ thons. I g. tons .. 
Stocks (producers') rnd of periodd' _______ do ___ _ 

Inorganic Fertilizer Materials 

Production: 
Ammon1n, synthetic nnhydroust 

thous. sh. Ions .. 
Ammonium n1fratr, original solntionf ______ Oo ___ _ 
Ammonilltn sulfatflt __________ ----- _________ cto ___ _ 
Nitric ncid (100% TTNO,lt ....... ___________ do ___ _ 
Nitrogen solntions (loorc;, N)t ______________ <Jo ___ _ 
Phosphoric acid (100";, P,o,>t--------------<1o ___ _ 
Sulfuric acid (100% n,so,l! ________________ cto ___ _ 
Superphosrhate and otherphosphatic fertilizers 

(IOO~c r,o,): 
Production ____________________ thons. sh. tons __ 
Storl.;s, <'tid of pf'riod _____________________ do ___ _ 

Potash, deliveries (K20). __________________ cto ___ _ 
Exports, totnl \!-----------------------------do ___ _ 

Nitrogflnous matf'rinls ______________________ do ___ _ 
Phosphat~ mntrrials ________________________ do ___ _ 
Potash materials. _______ .-------._. ________ do .. __ 

Imports: 

1. 283 
10, 7.>3 

2, 451 
524 

3,507 
11,189 

770 
I. 348 

903 
787 

1 10,533 
3, n57 

15,805 
7, .542 

I 2,120 
8,120 
2, 243 
7,213 

33,052 

5,367 
377 

5,334 
120,156 

1 914 
15,361 
1,415 

1, 060 
r 9,022 
'1,973 

457 

2, 792 
'9, 267 

655 
'I, 267 

r 778 
603 

10, 141 
5,126 

'15, 780 
r 6, 967 
T 1 9'1 1 
r 7: o74 
'2, 200 
'7 157 

'30: 593 

'5,396 
'54! 

.1, o7n 
21,745 
1,3!J7 

13,786 
3,551 

Ammonium nilrnte ________________________ do____ 369 245 
Ammonium sulfate _________________________ do____ 258 210 
Pota"ium rhloride .. _______________________ cto____ 7,146 6,132 
Sodium nitrnle _____________________________ <Jo____ 150 139 

80 
730 
163 
39 

247 
742 
45 

125 

67 
44 

809 
4,054 

1,202 
.>!•3 
162 
566 
174 
.>95 

2,546 

455 
431 
536 

1, 466 
65 

985 
140 

18 
12 

607 
19 

70 
692 
!54 
42 

230 
708 
5.\ 

107 

66 
37 

901 
4, 220 

1, 369 
641 
161 
603 
215 
6.\8 

2, 711 

48.) 
4.19 
5\12 

1,566 
121 

I, 155 
103 

25 
40 

728 
17 

go 
672 
157 
40 

238 
685 
:l3 

107 

64 
44 

908 
4,309 

1,345 
644 
161 
618 
235 
644 

2, 743 

519 
479 
485 

1,336 
75 

91!3 
47 

26 
32 

595 
42 

r Revised. v Preliminary. 1 Annual total; monthly revisions nre not available. 
'For six months ending in month shown. • For month shown. • Includes data for 
Western Union Int. Cable & Wireless as noted. 

tEtfretiw ~lay 197.1 i'rRVEY, srrirs restated to shift index to the 1967 base month and to 
~~7ta;';l~~-~~~:\ireoperations for hotels and for motor-hotels; comparable data back to ~lay 

~ Refers to nvera~e daily rent per occupied room, not to scheduled rates. 
9 Includes data not sho,vn separately. •sec note"*," p. S-22. 
t l\fonthl:'-' rC'visions btlCk to 1\171 are availahle uoon reout•:::t. 
d'Tn th<' footnote of the 19i3 BusiNEss STATISTics a distinction is made between "gross 

w~tght" nnd "sulfur content." However_ because the difference is so minute the Bureau of 
Mmes no longer makes this distinction. ' 

89 
709 
149 
37 

248 
726 

64 
105 

61 
46 

912 
4,498 

1.406 
5~11 
144 
593 
230 
600 

2,483 

4115 
6G7 
324 

1, 575 
149 

I, 179 
81 

27 
12 

388 
18 

7H 
695 
!50 
3:\ 

216 
713 

61 
81 

60 
48 

835 
4, 739 

1,354 
523 
!50 
553 
218 
530 

2, 263 

413 
650 
244 

1,503 
116 

1, 010 
127 

17 
5 

332 
5 

100 
699 
159 
31 

214 
719 
49 
96 

57 
50 

837 
4,871 

1,349 
559 
171 
581 
192 
502 

2,300 

383 
697 
177 

3, !!52 
108 

1, 276 
2,258 

8 
6 

299 
16 

99 
767 
175 
33 

226 
792 
45 

101 

68 
57 

841 
4, 950 

1,360 
489 
170 
541 
162 
543 

2,381 

375 
707 
338 

I, 715 
134 

1,023 
205 

23 
6 

354 
0 

88 
778 
169 
39 

208 
801 

41 
102 

67 
63 

802 
4, 993 

1,264 
536 
!50 
569 
153 
573 

2,400 

406 
621 
320 

I, 787 
79 

I, 252 
111 

12 
14 

418 
7 

106 
839 
180 
41 

247 
858 
62 

112 

72 
62 

826 
5, 051 

1, 235 
5~6 
!57 
165 
155 
635 

2, 601 

461 
50'J 
672 

I, 586 
147 

I, 163 
133 

14 
20 

746 
2 

80 
770 
159 
40 

200 
793 

61 
108 

61 
52 

781 
5, 078 

1, 2ii1 
568 
!.54 
608 
159 
662 

2,695 

478 
538 
384 

1, 619 
173 

I, 081 
132 

32 
1.\ 

526 
0 

98 
'827 
'181 

38 

249 
'844 

60 
r92 

'62 
52 

817 
5,126 

'1, 439 
'610 
r 185 
T 624 
'162 
'657 

'2, 940 

'505 
'541 

470 
I. 639 

142 
I, 205 

79 

15 
18 

510 
4 

83 
759 
180 
36 

204 
789 
57 

105 

60 -------- -----,--
56 

789 
5,226 

1, 355 
575 
183 
594 
I.\ I 
626 

2,431 

474 
618 

'437 
1,596 

110 
1,103 

104 

17 
21 

507 
0 

'381 705 
1, !59 

E~ 
808 

\16 

12 
47 

56-I 
0 

"lOTES FOR P .S-24-' lle.~innin~ 1975 (and restated year-a~o period), data reneetchan~es 
in accounting to include provi~ion for deferred taxes and other chan~e3. For gener':7l_compar1son 
under former accounting 1nethod, net railway operating income for 1st qtr_ lO~,J IS about $18 
mil. lower (and for 1st qtr. 1974, about $H mil. lower); for motor carriers, net mco:ne for 1st 
qtr. 1975 is about $3.2 mil. lower (and for 1st qtr. 1974, about $1.8 mil. lower). 'Effect1ve 
1974, comparison of operating revenues and expenses with prior periods is affected by revtsed 
reporting regulations. Beginning 1974, other transport-related reven~es and _expensec;; are 
reported gross in operating revenues and in expenses rather than as net 111 operatln<;{ revenues. 
For the year 1974, for total certificated route carriero, this reporti11g change had the effe<:t or 
increasing operating revenues by 2.51o and expenses by 2.7 7o. 



S-26 SURVEY OF CURRENT BUSINESS 

1974 I 1975 1975 
Unless otherwise stated in footnotes below, data I 

through 1972 and descriotive notes are as shown 
Feb. I Mar. I Apr. I May I June I I 

Aug. I Sept. I in the 1973 edition of BUSINESS STATISTICS Annual July I 

CHEMICALS AND ALLIED PRODUCTS-Continued 

CHEMICALS-Continued 

Industrial Gasest 
Production: 

Acetylene ............................ miL cu. ft.. 
Carbon dioxide, liquid, gas, and solid 

7, 808 '6, 623 477 

thous. sh. tons .. 1, 766 ' 1, 391 95 
Hydrogen (high and low purity) ..... mil. cu. ft.. 
Nitrogen (high and low purity) ............ do ... . 

7.5, 017 '64, 959 4, 416 
243,612 '236,248 1R, 282 
389,628 '350,789 30,763 Oxygen (high and low purity) .........••.. do ...• 

Organic Chemicals 0' 
Production: 

Acetylsalicylic acid (asplr!n) .........•... mll. lb .. 
Creosote oil fB ••••••..••.••••••••••••.•• miL gaL. 
Ethyl acetate (85"7,) ..................... mil. lb .. 
Formaldehyde (37% HCHO) ............... do ... . 
Olvcer!n, refined, all grades ................ do ... . 
Methanol, synthetic .................... mil. gal.. 
Phthalic anhydride ............•......... mil. lb .. 

ALCOHOLt 
Ethyl alcohol and spirits: 

Production ......................... miL tax ge.L. 
Used for denaturation ..................... do ... . 
Taxable withdrawals ....................... do ... . 
Stocks. end of perlod ....................... do ... . 

Denatured alcohol: 
Productlon ........................ mll. wine gaL. 
Consumption (withdrawals) ............... do ... . 
Stocks, end of period ....................... do ... . 

PLASTICS AND RESIN MATERIALS 

Production: 

I 32.9 
I 124.2 
1 170.2 

I 5,84.5.8 
348.7 

I 1,033.9 
I 978.6 

618.2 
460.0 
73.8 

100. (j 

254.8 
254.9 

2. 8 

I 25.8 
I 117.0 

r I }2<1.3 
"4,616.0 

264.4 
r 1 779.7 
' 1708. 8 

526.3 
301.3 
77.7 

106. 1 

'207.3 
'207.1 

2. 7 

Phenolic reslns ...•.. ""···················mll. lb .. 11,!i12.2 'I 1,277.5 
Polyethylene and copolymers .............. do .... '8,820.8 '' 7,2fi0.8 
Polypropylene ............................. do.... '2,257.7 •1, 917.6 
Polystyrene and copolymers ............... do .... •4,967.6 '' 3,834.1 
Polyvinyl chloride and copolymers ........ do .... '4,821.2 '' 3,816.1 

MISCELLANEOUS PRODUCTS 

Explosives (Industrial), shipments, quarterly 
nil. lb.. 2, 152.6 

Paints, varnish, and lacquer, factory shipments: 
Total shipments t ......................... mil. $ .. 

1

3, 672.3 
Trade products t ......................... do.... 1, 870.5 
Industrial finishes t ...................... do.... 1, 801.7 

2, 325.7 

'4,026.6 
r2,079.0 
'1, 947.6 

2. 1 
13.:! 

9. 0 
256.3 
24.1 
28.3 
41.5 

40.4 
30.2 
5.0 

110.1 

16.3 
16.6 
2.6 

61.5 
477.6 
101.2 
232.3 
198.4 

267.5 
135.9 
131.6 

422 

106 
4, 859 

10,364 
32, 1U9 

2. 2 
R.4 

10. 1 
351. 5 

22.6 
30.1 
43.7 

44.5 
25.6 

5. 9 
123.1 

14.0 
14.2 
2. 4 

97.8 
483.2 
11~l. 6 
260.3 
247.7 

534.9 

302.2 
156.5 
145.8 

501 

110 
4, 772 

19,165 
29,595 

2.1 
9.0 
6.1 

380.3 
19.8 
52.() 
50.6 

41.4 
20.3 
6.1 

120.9 

15.9 
15.6 

2. 7 

105.0 
454. 1 
133.3 
312.3 
281.8 

537 

115 
5,541 

19.3.00 
29,067 

1.9 
8. 7 
7.0 

352.7 
18.3 
58.7 
54.7 

39.8 
30.4 

6. 4 
114 7 

16.4 
16.9 
2. 1 

99.8 
506.6 
144. 8 
345.9 
270.4 

334. 1 362. 9 
175.8 197.4 
158.3 165.5 

539 

127 
5, 214 

18,688 
27,014 

2. 2 
7. 6 
.'\.0 

372.7 
18.8 
76.5 
64.2 

39.1 
29.6 
6.8 

116.7 

15.6 
15.8 
2.0 

101.8 
.>42.8 
16-1.8 
307.1 
315.8 

610.5 

391.6 
216.2 
175.4 

567 

133 
fi,485 

1U,4S3 
26,895 

2.3 
5. g 

11.1 
356.7 

17.3 
80.5 
52.6 

41.3 
29.7 
6.4 

114.1 

16.8 
16.5 
2.3 

98.9 
56!l. 1 
158.7 
294.5 
316.6 

592 

138 
5, 857 

19,971 
27,558 

2. 4 
7.5 

11.1 
381.3 

22.1 
64.6 
64.9 

40.1 
29.7 
6.3 

115.2 

16. 1 
16.4 
2.1 

109.0 
633.5 
188.8 
347.3 
335.9 

373.4 387.1 
206.7 209.7 
166.7 177. 4 

ELECTRIC POWER AND GAS 

ELECTRIC POWER 

Production (utility and Industrial), total 
mil. kw.-hr .. 1,967,288 ··-······ 153,341 162,197 152,206 158,376 '167,782 

728 

127 
5. 967 

20,245 
29,854 

1.9 
8.3 

10.8 
430.1 

19.5 
61.6 
68.0 

39.6 
43.8 

7.1 
107.0 

18.9 
18.8 
2.2 

124.2 
680.0 
18\J. 6 
41U. 9 
322.3 

589.2 

384.6 
197.5 
187.1 

Oct. I Nov. I Dec. 

552 

129 
6,137 

20,436 
29,018 

2.0 
7.9 
9.8 

495.4 
22.9 
65.6 
73.6 

53.8 
37. H 
7.6 

96.7 

20.3 
20.3 

2. 2 

138.3 
711.5 
204.5 
420.3 
374.0 

590 '635 

103 '109 
5, 386 ' 6, 344 

19,958 '21,551 
28, 390 ' 28,341 

z. 2 
6.3 

14.3 
399.4 
25.7 
73.5 
65.0 

46.4 
30.0 
6.3 

103.1 

16.2 
16.3 
2.1 

111.6 
693.6 
192.3 
389.9 
371.0 

1.8 
6. 7 

14.1 
431.7 
27.0 
78.7 
78.1 

47.9 
39.8 
7.5 

106.1 

21.6 
20.4 

2. 7 

108.6 
765.3 
185.2 
378.2 
362.3 

591.1 

364. 0 318. 2 ' 276. 0 
175. 6 159.7 '124. 9 
188.3 158.6 '151. 1 

Jan. 

621 

109 
5, 947 

20,828 
29,656 

I 

April 1976 

1976 

Feb. I Mar. 

'27.3 23.9 ....... . 

41.6 
35.2 
5.5 

102.6 

19. 1 
19.4 
2.5 

305.2 
143.7 
161.4 

Electric utilities, total.. .................... do .... 1, 864,846 1, 909,108 146,338 154,955 145,289 151,471 '160,927 17.5, 857 ·179, 203 156,802 154,748 152,334 168,654 ....................... . 
n Y fuels .................................. do .... 1. 564, 5.52 1, 60!l, 467 1n, 493 126,913 11R, 610 1''3 781 '133,843 l50, 418 156, 651 136,311 132, 133 127,938 142, 709 ....................... . 
By waterpower. .......................... do .... 300,734 299,641 23,845 28,042 26,679 27;690 '27,083 25,438 22,551 20,490 22,615 24,396 25,945 ....................... . 

Industrial establishments, totaL ........... do .... 101,087 
By fuels ................................. do.... 97,574 
By waterpower .......................... do.... 3, 513 

Sales to ultimate customers, total (Edison Electric 
Institute) .......................... mil. kw.-hr .. 1,700,769 

Commercial and industrial: 
Small light and power§_ .................. do.... 392,716 
Large light and power§ .................. do.... 689,435 

Hallways and railroads ..................... do.... 4,258 
Residential or domestic .................... do.... 554, 960 

Street and highway light!ng ....•........... do ... . 
Other public authorities .................... do ... . 
Interdepartmental_ ............... __ ....... do __ .. 

13,314 
40,721 
5,366 

7,004 
6,723 

281 

7, 243 
6, 943 

300 

6, 918 
6,618 

300 

6. 906 
6,58~ 

324 

6, 855 
6,5:\9 

2U6 

1, 733,009 142, 881 139,872 136, 294 133,505 141,801 150,637 157, 013 154,635 142,409 140, 141 146,913 

418,069 33,146 32,704 32, 114 32,313 35,703 38,400 39,395 38, 276 34, 655 33,483 34,288 
661,558 53,480 53, 169 52,851 53,530 51,843 54,335 56,.551 57,555 57,512 56, 923 56,230 

4, 272 393 388 379 339 319 344 326 333 351 338 389 
586,135 50,716 48,596 46,035 42,424 45,741 52,275 .55, 311 53,057 44,430 43,870 50,442 

13,907 
43 6''5 
5:443 

1, 219 
3, 522 

405 

1,165 
3,159 

391 

1, 096 
3,428 

390 

1,063 
3,436 

398 

1,022 
3, 691 

482 

1, 075 
3, 716 

492 

1, 077 
3,8.17 

498 

1,124 
3, 798 

493 

1, 201 
3, 772 

48R 

1, 294 
3, 749 

485 

1,310 
3, 761 

493 

Revenue from sales to ultimate customers (Edison 
Electric Institute) ........................ mil. $ .. 39, 126. 8 46, 857.6 3, 728. 8 3, 683. 5 3, 601. 9 3, 543. o 3, 832. 4 4, 187. 2 4, 366.8 4, 294. 4 3, 974. 4 3, 855.3 4, 043.9 

GAS 

Total utility gas, ouarterly 
(American Gas Association): 

Customers, end of period, totaL ......... _ thous .. 

ResidentiaL .......•.......•.••......•.•. do ... . 
CommerciaL .........................•.•. do ... . 
IndustriaL .•...........•.........•.•.•.•. do ... . 
Other ......•.•.........•........•..•..... do ... . 

44,734 

41,034 
3, 446 

196 
5~ 

45,007 

41,336 
3, 421 

191 
58 

44,953 

41,22.1 
3, 434 

204 
90 

44,552 

40,932 
3,375 

190 
54 

44,400 

40,811 
3,349 

186 
54 

45,007 

41,336 
3, 421 

191 
58 

Soles to customers, totaL ...•......•.... tril. Btu .. 

ResidentiaL ...........•.......•......... do ... . 

16,000 

4, 865 
2,293 
8, 1.'\3 

14, 882 

4, 977 
2,346 
6, 888 

4.947 ........ ········i 3,546 2, 790 

468 
296 

1,854 

3, 567 

CommerciaL ............................ do ... . 
Industriai ..........................•...•. do ..•. 
Other ......•...•....................••.•. do ..•. 689 

Revenue from sales to customers, totaL .. mil. $ .. 15,360 

670 

19,205 

2, 236 
\}!17 

1, 546 
168 

6,328 

1,150 
534 1,m 

4,560 

172 

1,170 -······· -·-····· ·····-·· 
566 ········ ········ ....... . 

1, 652 ------- -------- --------
179 ________ I_------- _______ _ 

6, ~~9 8, 441 3, 348 ............... . 2,012 
752 

1, 682 
113 

3,374 

979 
435 

1, 784 
176 

5,000 

2,144 
884 

1,822 
149 ~:~~! q~~ ::::::::1 i:H~ :::::::r:::::: :::::::::::::J ~:::::::::::::::1:::::::: 

' Revised. 1 Reported annual total: revisions arc not distributed to the monthly data. 
!Data are not wholly comparable on a year to year basis because of changes from one 

clnss:ficntwn to another. ci'Data are reported on the basis of 100 percent content of the 
specified materwl unless otherwise indicated. t Monthly revisions back to 1971 are avail· 

able upon request. EJ)In the 1973 BCSfNESS STATfSTICS the unit reads."million~ of 
gallons"; it should read "thousands of gallons." t ~!onthly revisions for 1973 Will be shown 
later. 



April 1976 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated in footnotes below. data 
1974 I 1975 1975 

through 1972 and descripHve notes are as shown 

Feb. I Mar. I Apr. I May I June I I Aug I Sept. I In the 1973 edition of BUSINESS STATISTICS Annual July Oct. 

FOOD AND KINDRED PRODUCTS; TOBACCO 

ALCOHOLIC BEVERAGES <;! 
Beer: Produrtion _____________________________ mil. bbL. 

'l'axahle withdrawals _______________________ do. __ _ 
Storks, end or periocl _______________________ do ___ _ 

Distilled spirits (total): 

156.20 
145. 46 

12.58 

160. 51 
148 .. 57 

12.74 

Production ________________________ mil. tax gaL_ 162.5.5 144. 23 
Consumption, apparent, for beverage purposes 

mil. 'vine gaL_ r 1-117.22 I 423.31 
r 22n. on 

793.87 
113. 46 

Taxable withdrnwals ______________ mil. tax gaL. 221.77 
Stocks, end ofpcriod _____________________ do____ >75. 75 
Imports _________________________ mil. proof gaL. llO. 98 

Whisky: 
Product!on ________________________ mil. tax gaL_ 
Taxable withdrawals ____ -------------- ___ do ___ _ 
Stocks. end or period _____________________ do ___ _ 
Imports _________ ----------- _____ mil. proof gaL 

Rectified SJ•irlts and wines, production, total 
m!l. proof gaL. 

Whlsky ____________________________________ do ___ _ 

Wines and distilling materials: 
Effervescent wines: 

Produrtion ______________________ m!l. wine gaL_ 
Taxal>lc withdrawals _____ ------ __________ do ___ _ 
Stocks, end or period _____________________ do ___ _ 
Imports ______________ - _____ -_-_--- _____ - .do._--

Still wines: 
Prodnrti on _______________________ ---- __ .. do __ -_ 
Tnxnhle withdrawals ____ -------------- ___ do ___ _ 
Stocks, end of period _____________________ do ___ _ 
lm ports _____________________ ------------ .do. __ _ 

Dlstllling materials produced at winerles ... do ___ _ 

DAIRY PRODlJCTS 

Butter, creamery: 
Production (fnctory)j: ____________________ m\1. lb __ 
Stocks, cold 'toragr, end of period __________ do ___ _ 
Prier, wholesale, 92-score (N.Y.) ________ $ per lb .. 

Cherse: 
Production (factory), totaJt ______________ mll. lb .. 

American, whole milk+-------------------do ___ _ 

Stocks, cold storage, end of period __________ do ___ _ 
American, whole Inilk ___________________ do ___ _ 

lm ports. ________ .. __________________________ do. __ _ 
Price, wholesalE:-., Americ£m, single do.isirs (Chi-

cago) _______ ------------------------ __ $ per lb .. 

Condt>nsNl nnd evaporntNl milk: 

75.15 
137.04 
822.11 

93.92 

60.07 
140.51 
737.39 

\14.\18 

118. 67 ' 113. 65 
53. 38 ' 48. ou 

18.8-l 19.37 
18. 03 18. 4.5 

8. 12 7. HI 
1. 80 L UO 

401.45 '38-1. 68 
280.04 2!/V. 81 
451. !i\1 451.77 
'49. 58 47.3\1 

354.30 

961.7 
4\1.2 
. 674 

2,930. 2 
1,858. 6 

494.0 
420.8 
315.6 

. 973 

338.20 

975.6 
10. g 
. 818 

2, 705.!) 
I, 664.5 

367.8 
307.0 
179. 5 

1.044 

11. 18 
9. 84 

13.54 

10. 19 

26.86 
14.55 

862. 94 
7. 67 

3. 79 
9.49 

808.00 
6.34 

7. 98 
3.59 

1.11 
. 94 

8. 73 
.12 

8.14 
22.48 

413. ou 
2. 78 

3.49 

90.4 
61.4 
. 693 

203.0 
122. I 

12.40 
11.57 
13.76 

10.56 

32.57 
15.75 

857. 25 
7. 92 

4. 41 
9. 81 

802. 16 
6.57 

8.13 
3.22 

1.53 
I. 18 
9. 00 
.11 

8. 27 
25.88 

387.40 
3.34 

7. ll 

96.3 
60 .. > 
. 692 

238.0 
144.1 

14.50 
13.01 
14.26 

11.79 

33.44 
20 19 

852.07 
9. 93 

5. 47 
12.97 

794.26 
8. 39 

10.79 
5.25 

1. 57 
- !17 

9 .• )1 
.14 

714 
24.30 

3f.6. 37 
4.00 

6. 01 

100.9 
r 66.7 

-704 

243.4 
152.9 

458.5 '448. I '441. .1 
393. 6 ' 386. 2 ' 380. 2 

8. 4 9. 4 9. 6 

-946 . 952 . 968 

14.34 
13.41 
14.17 

11.87 

33.84 
19.47 

841.86 
9. 89 

5. 13 
II. 92 

786.90 
8. 32 

9. 83 
4. 34 

I. 43 
1.20 
9. 65 
.12 

8.82 
24.24 

347.15 
3. 65 

2. 72 

101.6 
T 8.), 1 

. 705 

264.2 
168.4 

'453.1 
'3V0.8 

9. 0 

. 987 

15.76 
14_ 44 
14.30 

10.81 

35.80 
20.28 

830.03 
9.01 

4.10 
11. 7.5 

776.47 
7.50 

10.26 
4. 36 

.86 
1. 52 
8. 95 

.13 

7. 78 
25.13 

325. 14 
3. 98 

3. 87 

88.3 
r Dn. 6 

. 706 

273.2 
170.7 

T 4/3, 7 
'408. 9 

0. 6 

1. 006 

16.00 
14. fl9 
14.36 

7.57 

33.38 
17.08 

822.39 
8. 67 

2.42 
10.04 

770.97 
7.39 

8. 48 
3.54 

I. 51 
. 91 

9. 49 
.08 

8. 97 
22.40 

306.45 
3. 91 

6.12 

70.4 
1" il7. 8 

. 788 

249. a 
153.0 

T 477. 1 
T 412,!) 

13.4 

1.030 

14.72 
13.88 
14.1H 

6.31 

32.15 
18.29 

811.02 
7.48 

13.34 
12.51 
13.98 

11.83 

32.34 
20.59 

802.92 
8. 71 

12.35 
II. \10 
13.48 

18.85 

36.86 
23.91 

797.38 
12.72 

1. 22 
10.87 

760.46 
6.05 

5.41 8.82 
12.81 15. 78 

752.70 744.94 
7.13 10.83 

8.18 10.08 
3.22 3.98 

2. 14 1. 58 
1.05 1.42 

10.45 10.52 
. 07 . 14 

8. 97 62.87 
21.60 24.32 

287.46 319.58 
3. 83 3. 44 

13.24 

58.9 
r 78. \) 

. 863 

226.3 
133.8 

r 447.!) 
'386. 6 

10.8 

1. 061 

80.01 

57.0 
39.6 
. 900 

213.0 
115.6 

1" 421. 2 
T 3.1H. f) 

15.2 

1. ll9 

11.38 
4. 96 

1.84 
2.85 
9.42 

.22 

162.20 
29.07 

440.94 
3. 91 

143.25 

66.6 
'27.1 

.950 

218.6 
120.7 

388.3 
328. t) 

19.7 

1.164 

Production, case g-oodscl't ... ______________ miL lb__ 1,035.2 932.5 
Stocks, manufacturers', co.s~ goods, end of month 

70.2 

61.8 

75.0 77.9 

60.3 

96. 6 97. I 85. 8 74.9 73.7 

96.6 

68.7 

or yrarcl'-------------------------------mil.lb.. 79.2 58.6 54.3 84. 2 104. 0 114. 7 105.5 
Exports: 

Condensed (sweetened) __________________ do ___ _ 
Evaporated (unsweetened) ______________ do ___ _ 

Fluid milk: 
Proiluction on farmst------ ______ --------_.do ___ _ 
Utilization in mfd. dairy productst ________ do ___ _ 
Price, wholesale, U.S. average _______ $ per 100 lb .. 

Dry milk: 
Production: 

1.6 
40.7 

ll!i,5!i3 
60,821 

8.34 

1.8 
51.6 

115,4.58 
50,837 

8. 72 

.4 
4. 0 

8, 781 
4. 657 

8. 28 

. 2 
3. 9 

10 0''1 
5,'28v 
8.13 

. I 
4. 5 

10,121 
5, 510 
8. 09 

.1 
4. 0 

10,818 
6,013 

7. 98 

(5) 
{.3 

10,435 
5, 985 
7. 94 

Dry whole milk+-----------------------mil.lb.. 67.7 63.4 3.9 3.4 3.4 7.4 8.1 
Nonfat dry milk (human fooct)t __________ do____ 1,019. 9 I, 02-l. 9 81.6 95.8 111.5 131.4 12o. 5 

Stocks, manufacturers', end of period: 
Dry whole milk __________________________ do____ 6.4 5.6 7.5 6.0 .s.o 7.5 7.1 
Nonfat dry milk (human food) ___________ do____ 131.6 47. 1 ll3. 6 114.4 1C8. 5 119.2 111.7 

Exports: 
Dry whole milk __________________________ do____ 45.2 35.5 2. 6 2. 3 4. 6 2. 8 3. 3 
Nonfat dry milk (human !ood) ___________ do____ 6. 7 103. 2 . 4 . 2 14.5 48.9 13.4 

Prtce, mnnnfachirPrs' average selling, nonfat dry 
milk (human food) ____________________ $ per lb__ . 586 . 633 . 605 _ 610 . 607 . 605 . 607 

GRAIN AND GRAIN PRODUCTS 

(') 
3. 9 

9, 967 
5, 389 
8.19 

5. 2 
98.7 

6. 7 
91.9 

2.4 
10.7 

. 607 

.1 
4. 7 

9, .)88 
4,785 
8.56 

5.5 
76.2 

7.3 
70.3 

3.4 
.3 

. 620 

(5) 
4. 9 

9,068 
4,322 
9. 16 

4. 2 
53.2 

6. 2 
48.6 

2. 8 
.6 

. 646 

70.9 

. 1 
4.4 

9,173 
4, 341 
9. 66 

5.4 
50.3 

4.4 
36.0 

3.6 
. 2 

. 689 

I Nov. I Dec. 

11.22 
10.61 
13.20 

16.97 

39.55 
20.72 

7114.63 
11.75 

7.87 
13.22 

73\>.59 
10.01 

9.71 
4.48 

2.00 
2. 61 
8. 75 
.30 

70.10 
26.65 

473.10 
5.38 

38.40 

64.8 
15. 1 

1.042 

210.9 
117.0 

r 37H. 2 
r 321.2 

31.3 

1.169 

64.3 

63.9 

.4 
5.4 

8, 823 
4,042 
9. 99 

5.3 
49.3 

3.6 
36. g 

2. 7 
.2 

.705 

12.15 
II. 59 
12.74 

16.24 

53.11 
18.94 

793.87 
12.59 

8. 06 
11.19 

737.39 
10.70 

9. 51 
3. 58 

2. 05 
2. 61 
7. ~H 
.35 

21.41 
27.86 

451. 77 
5.34 

24.37 

83.0 
10. !I 

1.095 

238.1 
135.6 

367.8 
307.0 
28.8 

1.192 

74.6 

58.6 

.1 
3.4 

9, 284 
4, 660 
10.30 

6.8 
67. I 

,)_ 6 
47.1 

2. 9 
.2 

. 703 

Jan. 

12.44 
10.86 
13.38 

13.09 

17.56 
787. U1 

7. 98 

6. 45 
10.10 

733.65 
6. 71 

7. 29 
2. 87 

1.57 
1.12 
8. 30 

.18 

!1.04 
24.13 

42\J. 85 
4. 68 

9. 74 

94.3 
9.3 

.878 

2-!9. 0 
14\1.3 

362.4 
303.2 
11.9 

1.182 

76.2 

44.5 

. 1 
4. 2 

9,545 
4, !175 
10.20 

7.4 
67.0 

8.7 
43.3 

2. 2 
. 2 

.659 

I 

1976 

Feb. 

11.89 
11.00 
13.33 

S-27 

I Mar. 

7. 27 --------

6. 03 --------

- 13 --------

3.31 --------

85.4 
16.9 
. 824 

241.2 
149.7 

359.8 
299.6 

10. 1 

1. 082 

73.3 

49.6 

. 2 
3. \) 

iJ, 248 
4,830 

r U. 7!.1 

6. 7 
71.1 

11.0 
4\1.8 

3. 2 
-5 

.643 

. 881 

1. 138 

10,250 

!J. 71 

Exports (barley, corn, oats, rye, wheat) __ .miL btL. 2, 220. 3 2, 528. 4 199.7 194.7 186. 2 1-17. 2 163.2 173. 9 204. 1 205. 5 264.6 289.2 254.2 231.9 210. 7 
Barley: 

Pro<luctlon (crop est!mate) ________________ do ___ _ 
Stocks (domestic), end of period ____________ do ___ _ 

0 n forms ____ ·------------------------- ___ do ___ _ 
0 ff farms ________________________________ do ___ _ 

Exports. including- malt§ ___________________ do ___ _ 
Prices, wholrsale (1\!inncapolis): 

No.2, malting ________________________ $ per bu __ 
No.3, strnight_ __________________________ do ___ _ 

Corn: 

3 304.1 
228.0 
125.2 
102.7 
56.7 

3. 53 
3. 40 

Production (crop estimate, g-rnin only)_ .mil. btL. '4, 663.6 
Stocks (domestic), end of period, totaL ___ .do ____ 3, 620.7 

On rnrms ____________ ------------------ __ do____ 2, .540. 7 
Off farms_ -------------------------------do____ 1, ORO. 0 

Exports, including meal and llour __________ do ____ 1,180. 8 
Prices, wholesnle: 

No.3. yellow (Chicago). _____________ $ per bu__ 3. 22 
Weighted avg., selected markets, all grades 

do____ 3.14 
Oat,; 

Production (crop estimnte) ______________ mil. bu .. 
Stocks (domestic), end of period, totaL ____ do ___ _ 

On rnrnts ______________ -------------- ____ do ___ _ 
0 a farms __ -------------------------- ____ do ____ l 

Expo r including- oatmeaL _______________ do ___ _ 
Price, wholesale, No.2. white (Minneupolislt 

$per btL. 

3 613.8 
.>06. 6 
384.1 
1:?:? . .5 

30.0 

I. 66 ' 

3 383.0 
276.9 
162.0 
114. !I 
31.8 

3. 80 
3. 60 

.'l.j,/67.0 
4,431. 2 
3,1G2. 0 
1 •)flj •) 

1: 32i 8 

2. 88 

3 6.Jn. n 
.101. 0 
407.0 

\14.0 

15.5 

1. 67 

3. 6 

4.10 
3.82 

134.0 
62.8 
71.2 

2. 8 

3. 92 
3. 64 

2. 0 3. 4 

4. 20 
3.119 

4. 09 
3. 86 

4 75.1 
4 29.5 
4 45.6 

1.0 

3. 63 
3.38 

--------2,214.3 -------- -------- 1,149. 7 
------- l.ii0\1.4 -------- -------- 804.0 

704. \I __ ------ __ __ __ _ _ 34ii. 7 
122. 7 125. 2 103. 2 74. 1 81.6 

3.12 

2. 90 

2. 83 

2.88 

3. 02 

2. 95 

2. R2 

2. 90 

2. 91 

2. 86 

4 18.~. 7 
4 120.4 

2.0 1.0 

3. 51 3. 64 
3. 32 3. 44 

69.2 89.2 

3. 04 

2. 93 

3.13 

3.15 

. 5 

1.74 

32.1. 7 
23:3. n 

8D. D 

-2 

I..).) 

2. 8 

1. 72 
·~5~: ---~-~:r ~.-~:-.3 

1. 82 I 

342.3 
215.3 
127.0 

• 4 

3. 81 
3. 67 

3. 3 1. 4 

3. 71 
3.57 

3.42 
3.26 

276.9 
162.0 
~14. 9 

5.0 

3.22 
3.05 

4 359.4 -------- --------4,431.2 
41!11.3 -------- --------3,162.0 
4168.2 -------- -------- 1,2fi~l.:? 

75. 3 133. 0 165.6 153. I 

2. 97 

2. U5 

2. 69 

2. 73 

2. 76 

2.58 

2. 63 

3.57 

.101.0 
407.0 
U4.0 

2. 5 

1.62 

1.1 . 3 

3.04 
2. 97 

2. 96 
2. 78 

3.00 
2. 98 

137.9 136. 8 

2. 66 

2.63 

. 31 
1. 68 

2. 74 

2. 63 2. 70 

.·1 --------

1.65 I 1.62 

r Rrvised. v Preliminary. l Tneludr~ JTawnii; no monthly data tn:ailrtl)k for ITawnii. 
2 Atmunl totfll rrrrrt~ n·vi~ion~ not <li::-tril u1r<l to tlw rJ~outiJ~. :; CrOJl rstimatr for tlw 

yrar. 4 Pr('vious yrnr's rrop; IH'W rrop not rf'port('d tm1il lwginning of 1ww nop yrar 
(July for hnrlry nnd onts; Oct. for corn). s Lr~s than ;)0 thousnlld pounds. cJCondrn.sed 
milk included with evaporated to avoid disclosing operations of individual firms. 

~ Rxeludrs prnrll)arlry. ~Scattrr0d monthly revisions l)ack to HJ71 willlw shown lat~r. 
t EfTl'ctiye ~Jar('h Hili"> SrRVEY, data are rrstatt>d to cover diffen:nt markrt. Data for enrhcr 

periods will be shown later. t Revised monthly data back to 1U71 will be >hewn later. 



S-28 SURVEY OF CURRENT BUSINESS April 1976 

Unless othE-rwise stated in rootnotes below, data 
throurrh 1972 and df'scriptive notes are as Ahown 

1974 I 1975 1975 1976 

Feb. I Mar. I Apr. I May I June I I Aug. I Sept. I ! Nov. I Dec. I I Mar. 
In the 1973 edition of BUSINESS STATISTICS 

Annual July Oct. Jan. Feb. 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

GRAIN AND GRAIN PRODUCTS-Con. 

ltl<'e: 
Production (crop estimate)--------- mil. bags'/._ 
Cnllfornla mills: 

Receipts. domestic. rough _____________ mil. lb .. 
Shipments from mills, mtlled rice ________ do __ 
Slot ks, rough and cleaned (cleaned basis), end 

of perlod _____________________________ mil. lb .. 

Southern States mills (Ark .• Ln., Tenn., Tex.): 

'112.4 

1, 925 
1, 359 

135 

Heeeipts. rough, from produeers. ______ mil. lb._ 7,047 
Shipments from mills, milled rice ________ do____ 4,816 
Storks. domestic, rough and cleaned (cleaned 

hnsis), end of period _________________ mil.lb__ I, 788 
Exports.---------------------------------- .do __ -. 3, 801 
l'rlre, wholesale, No. 2, medium grain (South-

west Louisiana). __________ .. _ ... ______ $ per lb.. . 252 

Rye: 
ProdPctlon (crop estimate) ______________ mil. bu .. 
Stocks (domestic). end olperiod ___________ do ___ _ 
Prlre, wholesale, No.2 (Minneapolis) .. $ per bu._ 

Wheat: 
Prorlnction (crop estimate), totaL _______ mil. btL_ 

Spring wheat. ---------------------------do .. __ \\'Inter whea t_ ___________________________ do ___ _ 
Dlst ri hut ion ___ ._._ ... ___ . ___ ._. ___________ do. __ _ 

1 19.3 
12.0 
2.99 

I I, 796 
1406 

IJ, 390 
1,620 

Stocks (domestic), end of period, total. ____ do____ 1, !07. 5 
On farms _______________________________ do____ 446.4 
Off farms ________________________________ do____ 661.2 

I 127.6 

2,346 
I, 705 

138 

228 
186 

163 

186 
136 

166 

186 
174 

124 

8, 461 702 389 253 
5, 312 585 546 491 

2, 150 I, 646 I, 387 I, 065 
4, 710 564 5.16 464 

.190 .210 .205 .205 

237 
196 

102 

136 
427 

73Q 
437 

.185 

281 
241 

67 

92 
357 

429 
555 

.195 

!58 
113 

68 

117 
240 

268 
248 

.195 

64 
6! 

48 

85 
63 

40 

377 
121 

192 

201 
119 

167 

112 
155 

138 

!02 
87 

116 

945 2, 462 1, 548 644 368 378 358 
304 411 512 411 428 382 407 

606 I, 804 2, 313 2, 343 2, 150 2, 010 I, 868 
226 164 306 249 396 340 275 

.195 .168 .168 .170 .178 .155 .155 .135 

I 17. 9 
9. 7 

2. 78 
-------- ----8~2 :::::::: :::::::: ---;:;,:ii :::::::: :::::::: "i5~7- :::::::: :::::::: ____ 9._7_ :::::::: :::::::: :::::::: 

aoo au au a68 aQ aw a~ LOO ~~ aa an ~H ~84 2~ 

1
2,134 ........ -------- -------- -------- -------- -------- -------- ---- ---·---- -------- -------- ·------- -------- --------
1483 -------- -------- -------- -------· -------- -------- -------- -------- -------- --------

1 u~~ -------- ----446' :::::::: :::::::: ----335" :::::::: :::::::: ----57i- :::::::: :::::::: ----5o7 :::::::: ~::::::: :::::::: 
1, 384.9 

546.5 
838.4 

661.9 
273.9 
388.0 

2326.6 -------- ________ 1,891.1 -------- ________ !,384.9 
2132.3 -------- -------- 762.1 -------- -------- 546.5 
2!94.3 -------- -------- 1,129.0 -------- -------- 838.4 

Expmts. total. including llour ............... do __ __ 
Wh•,at only ______________________________ do ___ _ 944. 0 1, 158. 2 

919. 4 I, 134. 5 
72.9 
71.3 

66.5 
65.2 

78.2 
77.0 

69.4 
65.3 

79.8 102.2 113. 5 !27. 2 125. 3 119.2 
77.2 99.7 111.2 125.5 123.6 117.8 

93.6 
92.3 

92.6 
91.6 

73.3 
72.4 --------

Prices, wholesale: 
No. I, dark northern spring C\11nneapol!s) 

$per btL_ 
No.2. ltd. and dk. hd. winter !Kans. ('fty) do ___ _ 
Wel!(hted nvg., selected markets, all grndes 

$per bu._ 

Wheat flour: 
Prodnrt!on: 

Flonr. ___________________ thons. sacks (100 I h.) 
0 Ifni__ ____ ------------------_. thous. sh. tons .. 

Orlndings of wheat_ ___________________ thons. htL_ 
Stocks held by mills. end or rerfod 

thous. sacks (100 lb.L_ 
Exports _____ ------------ __________________ do ___ _ 
Prices, wl10lesale: 

Spring, standard patent (Minneapolis) 

5. 24 
4. 74 

5.53 

242, 157 
4. 323 

542,904 

4,499 
10,563 

4. 60 
3. 96 

4. 84 

247,080 
4, 48.) 

555, 8U1 

3, 907 
10, 178 

4.47 
4. 02 

5.00 

17,6.13 
321 

39,746 

715 

4. 48 
3. 78 

4. 78 

19,054 
349 

42,833 

4, 755 
577 

4.57 
3. 76 

4. 94 

20,599 
378 

46,375 

4.41 
3. 45 

4. 96 

4.25 
3.40 

4.39 

20,361 19,631 
371 361 

45,718 44,375 

516 I, 718 
4,434 
1, 119 

4.66 
4. 01 

4. 69 

21,156 
384 

47,430 

4.88 
4.31 

5.08 

21,705 
398 

49,017 

1,084 999 

4.99 
4.36 

5. 01 

22,681 
409 

51,162 

4,140 
753 

4.81 
4.29 

5.10 

24,129 
432 

54,067 

4.57 
3. 92 

4. 64 

20, 113 
360 

45,241 

735 588 

4.32 
3. 79 

4. 39 

20,532 
368 

46,000 

3, 907 
555 

4.34 
3.81 

4.35 

21,452 
381 

48,112 

4.57 
4.08 

4. 51 

423 379 

4.58 
4.01 

4.49 

$per 100 lb __ 
Winter. hard. Q5% patent (Kons. City)_ .do ___ _ 11.887 

11. 05~ 
10. 552 
9. 365 

11.025 
9. 938 

10.388 
9. 125 

10. 363 9. 863 9. S50 10. 213 10. 513 11.238 
10.213 

11.163 10. 675 
10. 113 9. 650 

10. 150 
8.988 

10. 150 10. 213 10. 713 
8. 963 9. 350 9. 563 8. 97.) 8. 550 8. 088 8. 938 9. 363 

LIVESTOCK 

Cottle and calves: 
Slanghter (federal! y Inspected): 

Calves _________________________ thous. animals._ 
Cattle _____________________ ---------- ____ do. __ _ 

Prices, wlwlesnle: 
Bert steers (Omaha) t _ ... _ .. ____ .$ per 100 lb .. 
Steers, stocker and feeder (T{ nnsas C'ity) __ do ___ _ 
Calves, vealers (Nat!. Stockyards, Ill.)_ .do .... 

Hogs: 

2,355 
33,319 

41.89 
36.49 
46.19 

3, 896 
36,003 

44.61 
33.42 

3 34.38 

250 
2, 778 

34.74 
26.80 
36.50 

276 
2,826 

36.08 
27.86 
38.00 

284 
2,889 

42.80 
30.73 
37.00 

270 
2,851 

49.48 
34.87 
37.00 

276 
2, 898 

51.82 
33.52 
31.50 

344 
3,084 

50.21 
30.69 

345 
3,141 

46.80 
32.93 
28.50 

385 443 
3, 319 3, 584 

48.91 47.90 
35.98 36.74 

358 
3,116 

45.23 
36.77 
30.00 

381 369 327 
3, 267 3, 403 3, 032 

45.01 41. 18 38. 80 36. 14 
37. 79 36. 66 36. 05 38. 8~ 

~~~~:.:~ter (federally lnspected) ... thous. animals__ 77,071 64, 928 5, 540 5, 751 6, 361 5, 376 5, 077 4, 659 4, 627 5, 217 5, 379 5, 084 5, 508 5, 400 4, 873 

Wholesale, average, all grades (Sioux City) 
$per 100 lh.- 34.75 47. 65 39.23 39. 22 40.32 45.78 50.28 55.70 56.80 61.19 58.76 49.78 48.36 48.23 48.92 46.76 

Hog-corn price ratio (bu. of corn equal in value 
tolOOlb.llvehog). __________________________ 412.2 '17.0 13.4 14.3 14.7 17.0 17.6 19.9 19.0 21.2 22.1 21.0 20.0 19.5 19.3 18.2 

Aheep and lambs: 
Blangftter (feclernl!y inspected)._ thous. animals__ 8, 556 7, 550 570 648 627 615 614 635 621 758 701 515 584 582 513 
Price, wholesale. lambs, average (Omaha) 

$ per 100 lb.. 39.76 44. 68 40.50 45. 12 48.88 50.75 46. 12 45.00 41.00 44.12 44. oo 45.00 48.13 40. 33 47. 75 51. ~5 
MEATS 

Total meats: 
Production (carcass weight, leaflard !n),lnspeeted 

slnnJ<hter t------------- _______________ miL lb._ 
Storks (excluding lard), cold storage, end or 

period ________________________________ mil. lb._ 
Exports (meat and meat preparations)_ ____ do ___ _ 
Imports (meat. and meot preparations) ____ do ___ _ 

Beef and venl: 
Production, Inspected slanghtert .• ________ do __ __ 
Stocks, cold storage, end or period __________ do ___ _ 
Exports ____ -------------------------- _____ do ___ _ I til ports ____________________________________ do ___ _ 
Prirr. wholesnlr. beef. fresh, steer carcasses, choice 

(600-70d lbs.) (East Coast) ••.•...•.•.• $ per lb .. 

Lamb nnd mutton: 
Protlnction. inspected slaughter __ . ______ mil. lb .. 
Stocks, cold storage, end or reriod _________ do ___ _ 

Pork (including lard), production, insrected 
slaughter t----------- ·--- ________________ mil. lb __ 

36,330 

803 
714 

1,634 

21,222 
415 

53 
I, 191 

. 691 

440 
14 

14,668 

34,572 

67.5 
864 

1,694 

22, 118 
360 

46 
I, 304 

. 760 

386 
12 

12,068 

2, 762 

794 
67 

131 

1, 714 
400 

4 
102 

. 603 

30 
11 

I, 018 

2, 845 

r 777 
75 

145 

I. 762 
'397 

3 
110 

. 611 

34 
9 

2,966 

'801 
65 

125 

1. 762 
'360 

4 
91 

.826 

32 
10 

I. 0!91 1,172 

r Rrvised. I Crop t>stimate for the year. z Previous year's crop; new crop not rt=>ported 
un1il July (bevinninv of new crop year). 3 Avera~e for Jan.-June, Au!' .• and Nov. • Ef­
fective with June 1975 SVRVEY, average represents "market" year (Dec.-Nov.). \! Bags of 

2, 751 

r 726 
79 

Ill 

I, 728 
319 

3 
80 

.821 

30 
9 

992 

2, 704 

r 654 
64 

135 

1, 733 
r 2V7 

2 
107 

. 880 

30 
7 

942 

2, 697 

'578 
70 

148 

1.802 
'277 

2 
113 

.849 

31 
9 

864 

2, 716 

',)!8 
77 

149 

1, 841 
'267 

3 
122 

.801 

31 
10 

845 

2, 940 

'518 
73 

157 

I, 938 
'262 

2 
126 

. 824 

38 
11 

963 

3,164 

'.171 
76 

135 

2,126 
'281 

5 
99 

. 791 

36 
11 

1,002 

2,846 

668 
79 

168 

1,842 
330 

7 
133 

. 764 

27 
12 

977 

3,011 

675 
82 

112 

1,922 
360 

7 
79 

. 757 

31 
12 

1, 058 

3,128 

672 
85 

175 

2, 072 
362 

7 
132 

. 700 

674 
93 

117 

369 
6 

&8 

. 651 . 603 

32 -------- --------
11 11 --------

1, 024 

100 lbs. t Effective September 1975 SURVEY, data are restated to cover different price 
(900-1100 lbs. only). Data for earlier periods will be shown later. t Scattered monthly 
revisions back to 1971 are available upon request. 



April 1976 SURVEY OF CURRENT BUSINESS S-29 
1974 1975 1975 1976 Unless otherwise stated in footnotes below, data I 

through 1972 and descriptive notes are as shown 
In the 1973 edition of BUSINESS STATISTICS Annual Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. / Dec. Jan. I Feb. I Mar. 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

MEATS-Continued 

Pork (excluding lard): 
Production, inspected slaughter ......... mil. lb .. 
Stoeks, cold storage, end of period ......... do .... 

~~~~~~;~:::::::::::::::::::::::::::::::::::~~:::: 
Prices, wholesale: 

Hams, smoked composite ............ $per lb .. 
Fresh loins, 8-141b. average (Ne\V York) .. do .... 

POULTRY AND EGGS 
Poultry: 

12,855 
307 
104 
362 

'· 678 
. 786 

10,724 
249 
207 
327 

. 882 

. 991 

Slaughter (commercial productlon) ...... m!l. lh _ 10,706 10,434 
Stocks, cold storage (frozen), end of period, total 

mil. lh.. 456 314 
Turkeys __________________________________ do.... 275 195 

Price, In Georgia producing area, live broilers 
$per lb.. '· 211 •. 267 

E~gs: 
Production on farms ________________ mil. casesO. '183.6 '178.8 
Stocks, cold storage, end of period: 

Shell ____________________________ thous. casesO.. 36 • 22 
Frozen ................................. mil. lb.. 54 36 

Price, wholesale, large (delivered; Chicago)t 
$per doz. . 598 . 594 

MISCELLANEOUS FOOD PRODUCTS 

Cocoa (cacao) beans: 
Import£ (incl. sht•llsl. ............ thous. ig. tons 
Price, wholesale, Accra (New York) .... $ per lh 

Coffee (~-reen): 
In ventorit•S (roasters', Importers', dealers'), end 

of period ........................ thou;. hngscl'. 
Roastlngs (green weight) ................... do .. .. 

221.1 
. 982 

3,003 
18,569 

233.0 
. 759 

3, 565 
18,583 

900 
300 

11 
25 

. 747 

. 815 

676 

407 
240 

.250 

13.9 

48 
51 

. 574 

17.3 
. 888 

922 
'289 

24 
31 

. 743 

. 798 

736 

'367 
207 

. 240 

15.3 

32 
47 

.607 

21.7 
.848 

2,673 
4, 713 

1,043 
• 345 

10 
29 

.716 

.816 

825 

'340 
•180 

. 235 

14.7 

T 26 
• 43 

. 516 

17.9 
. 755 

876 
• 324 

13 
26 

. 787 

. 948 

842 
• 284 

19 
23 

. 801 

. 994 

831 884 

'316 • 345 
• 163 193 

. 250 . 280 

15.1 14.5 

68 82 
45 48 

.5131 .517 

17.4 
. 595 

18.7 
. 625 

2,872 
4, 469 

773 
• 230 

23 
28 

. 859 
1.122 

.325 

15.0 

.53!) 

16.6 
. 730 

755 
'186 

22 
20 

.9.53 
I. 079 

942 

470 
328 

.295 

15.0 

80 
52 

.597 

12.5 
. 780 

861 
>190 

19 
26 

. 974 
1.170 

896 
T 222 

17 
30 

1.103 
1.177 

978 1,067 

542 • 600 
• 410 '472 

. 305 . 295 

14. 6 15. 1 

72 55 
51 47 

.633 .591 

17.4 
. 775 

3, 851 
4,743 

21.0 
. 775 

864 
269 

19 
28 

l. 060 
1.134 

834 

.285 

14.8 

40 
42 

.668 

18.6 
. 685 

943 
249 

22 
27 

1.109 
1. 016 

914 

3H 
195 

.250 

15.2 

•22 
36 

. 738 

33.0 
. 760 

3,o65 
4, 658 

906 
236 

17 
36 

. 905 
1.069 

857 

300 
187 

. 240 

15.3 

13 
32 

. 709 

33.9 
. 735 

223 
27 
23 

. 840 . 861 
1. 028 . 986 

758 

'269 
'160 

. 255 

14.4 

'21 
29 

. 642 

16.4 
. 755 

250 
140 

.255 

27 
28 

. 740 

Imports, totsl. ............................. do .... •19,248 
From BrflziL _____________________________ do____ 2, 725 

20,289 1,656 
253 

. 680 
250 

1, 535 1, 448 1, 365 I, 736 1, 626 I, 868 
391 

2, 533 1, 784 I, 587 1, 299 I, 664 1, 744 ........ 
543 123 141 195 294 146 -------· 

Price, wholesale, Santos, No.4 (N.Y.) .. $perlh.. .702 
3, 748 
I. 678 
2, 830 

331 277 244 473 418 

Confectionery. manufacturers' sales ________ mil. $.. 2, 771 

Fish: 
Stocks, cold storage, end of period 6 ...... mil.lh. 

Sugar (United States): 
Deliveries and supply (raw basis):~ 

Prodnrtlon and receipts: 
Prodnetion ________________ .. thous. sh. tons 
Ent rir< lrorn off-shore total<;> ___ .. __ ... do .. .. 

Hawaii and Puerto Rico ............. do .. . 

Deliveries, total<;> __________ ............ do .. .. 
For domestic consumption ___________ do ___ . 

Stocks, raw and rd., end of period ........ do .... 

433 

4, 620 
6, 895 
1, 150 

11,273 
11,237 
2,800 

356 

5,153 
(') 
(') 

10, 133 
(),980 
2, 712 

366 

297 

552 
049 

2, 970 

221 

336 

183 

693 
684 

2,836 

207 

305 

191 

832 
809 

2, 521 

202 

305 

195 

870 
852 

2,299 

183 

296 

107 

961 
932 

1, 946 

168 

307 

92 

1, 205 
1, 174 
1, 275 

245 

307 

119 

1, 005 
996 

1, 032 

"""3iiii' """3iii" ""25i" """"2-ii" """"25\i" ""274" :::::: .. 

314 

164 

936 
930 
958 

335 351 356 334 

789 1, 138 1, 263 862 -------- ........ 

916 
909 

1,41.') 

767 
759 

2, 088 

883 769 -------- ........ 
875 760 -------- --------

2,712 • 3, 171 p 3, 199 

Export.s,rawandreflned _____ ......... sh.tons .. 62,734 205,989 2,307 2,516 21,325 17,648 27,288 48,067 17,501 27,250 20,814 9,707 8,789 5,972 7,860 

Imports: 
Haw sugar, total<;> ............. thous. sh. tons .. 

From the Philipplnes ................. _do .. .. 
Refined sugar, lotnL ..................... do .. .. 

Prices (New York): 

3 5, 774 
1, 414 
(') 

3, 705 
613 
148 

199 
54 

4 

222 
62 
5 

300 
54 
4 

223 

3 

450 
0 
3 

403 
0 
1 

289 
226 

1 

596 
75 
9 

447 
118 
33 

201 
21 
61 

225 
2 

24 

220 
0 
4 

287 
28 
32 

Raw, wholesale ________________________ $ per lh .. 
Refine•!: 

. 289 . 229 . 388 .300 . 282 . 195 .148 .194 . 225 .175 . 152 .155 .156 . 154 . 150 .164 

Retail (incl. N.E. New Jersey) .... $ per 5lh .. 
Wholesale (cxcl. excise tax) ______ .... $ per lb .. 

1. 680 
.320 

l. 986 2. 858 2. 679 2. 285 2. 061 l. 650 1. 470 1. 726 1. 611 l. 574 l. 410 I. 383 '1. 347 1. 352 
. 311 . 479 . 410 . 361 . 319 . 25V . 263 . 283 . 232 . 205 . 207 . 194 . 209 . 203 . 221 

Tea,imports ............................. thous.lh. '178,326 159,467 12,200 15,486 13,648 14,694 12,170 9,915 11,276 12,404 17,594 13,940 11,843 11,842 12,309 

FATS. OILS, AND RELATED PRODUCTS 

Baking or frying fats (Incl. shortening): 
Production!.----------------------- ..... mil. lh 3, 702.8 
Stocks. end ofperlod(!) _____________________ do.... 134.1 

Salad or cooking oils: 
Productlont .. --------------- ------------ ... do... 4, 110.6 
Stocks, end of period(!) ..................... do.... 96.5 

Mar~nrlne: 
Product!ont .................. ___ ........... do... 2, 397.7 
Stocks, end of period$ __ .. __ .... __________ do __ .. 64.3 
Price, whoh,sale (colored; mfr. to wholesaler or 

large retailer; deliHred) ............... $per lb._ . 512 

Animal and flsh fats: 
Tallow, erlihle: 

Production (quantities rendered) t ..... mil. lb 
Consumption in end products;_ __________ do ... . 
Rtocks, end of period, .................... do ... . 

Tallow and grease (except wool), inedihle: 
Production (quantities rendered)~--- ..... do .. __ 
Consumption in end productst .......... do .. .. 
Stocks, end of periorl , __________________ .. do .. .. 

575.8 
66,). 0 
33.4 

5, 526. 6 
3. 029.2 

380.3 

3, 712.6 
124.7 

3, 964.3 
DO. 8 

2, 399.3 
60.1 

. 525 

Sl2. 9 
649.7 
37.8 

4, 6-51. 5 
2, uos. 4 

276.6 

278.7 
119.5 

310.6 
81.8 

201.2 
72.5 

. 619 

52.7 
62.6 
40.0 

399.2 
231.8 
361.7 

280.4 
117.0 

319.2 
93.9 

198.7 
65.8 

. 576 

54.2 
69.1 
32.1 

433.0 
234.8 
327.6 

307.() 
121.1 

322.2 
01.6 I 

181.7 
75.8 

. 544 

46.8 
6g_ 9 
2S. 7 

405.2 
23~. 0 
318.0 

r Revised. P Preliminary. I Average for Jan. and Feb. 2 BecauE"e of a change in 
specification, efff'ctive June 1974, pric('s are not comparah1e with those for earlier periods: 
the 1974 average is for 7 mos. (June-Dec.). 3 Reflects revisions not av: ilable by months. 
4 Less than .000 sh. tons. s Series discontinued. ' Effective with June Hl75 SURVEY, 
average represents "market" year (Dec.-Nov.). 1',. Monthly revisions for Jan.-Aug. 1974 
are available. 

288. D 
112.9 

316.5 
95.1 

183.0 
64.4 

. 502 

40.8 
55.9 
23.7 

371. 5 
237.4 
288.5 

268. ~~ 
113.7 

326.3 
76. \} 

180.6 
63.6 

. 494 

35.3 
44.3 
22.2 

3o8. 3 
23(). 6 
242.5 

28-'>. 1 
103.0 

345.4 
79. ·i 

173.7 
66.6 

. 486 

33.8 
46.1 
22.1 

354.5 
230.7 
256.2 

299.6 
88.7 

344.2 
71.8 

178.7 
52.6 

. 486 

34.6 
44.8 
24.2 

347.2 
236.2 
257.4 

331.3 
93.0 

330.4 
73.3 

316.6 
58.6 

.503 

36.2 
49.6 
23.9 

402.8 
100.2 

368.7 
89.1 

212.8 
60.2 

.490 

42.1 
57.2 
24.5 

337. 1 
105.6 

326.2 
104.5 

219.7 
64.8 

. 490 

37.7 
43.2 
33.4 

363. 9 397. 3 350. 5 
350 7 277 1 °'18 3 
3o8: o I 283: 2 I 28s: 1 I 

332.3 '331. 2 
124. 7 • 114.5 

324 .. 5 • 341. D 
!10.8 •87.0 

241.6 '265.1 
60.1 '66. !I 

. 490 .448 

42.6 • 57. D 
45.3 • 49.6 
37. 8 '38. 1 

420. 6 ' 442. 5 
24-!). 4 T 259. 4 
276. 6 '275. 1 

320.4 
121.0 

336.3 
104.2 

256.1 
80.7 

.436 

56.3 
51.4 
43.2 

421.1 
258.9 
288.2 

.431 

OCases of 30 dozen. ci'Bags of 132.2761b. §~!onthly data renect cumulative revisions 
for prior periods. 9 Includes data not shown separately: see also note "§". ill Pro­
ducers' and warehouse stocks. ~Factory and warehouse stocks. tBeginning June 1974 
SURVEY, prices are for cartoned, white, shell eggs to volume buyers, delivered to store door, 
Chicago metropolitan area, and are not comparable with those shown previously. Comparable 
data back to 1969 are available. tMonthly revisions back to 1972 will be shown later. 



S-30 SURVEY OF CURRENT BUSINESS April 1976 

Unless otherwise stated in footnotes below, data I 
through 1972 and descriptive notes are as shown 
In the 1973 edition of BUSINESS STATISTICS 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

FATS, OIL<;, AND RELATED 
PRODUCTS-Continued 

Vegetable o!ls and related products: 
Coconut oil: 

Production, refinedf ___________________ mfl. lb __ 
Consumption in end productsL _________ do ___ _ 
Stocks, refined, end of period~§ ___________ do ___ _ 
Imports _______ -------------------- ______ do ___ _ 

Corn on: 
Production: Crude ______________________ do ___ _ 

Refined ______________________ do ___ _ 
Consumption In end produrtsL _________ do ___ _ 
Stocks, crude and ref., end of period 'IT ____ do ___ _ 

Cottonseed on: Production: Crude ______________________ do ___ _ 
Refined ____________________ do ___ _ 

Consumpt.fon In <•n•l produrts!_ _________ do ___ _ 
Stocks, crude and ref., end of period 1f ____ do ___ _ 
Exports (crude and rrftned) _____________ do ___ _ 
Price, wholesale (N.Y.) ______________ $ per lb __ 

540.1 
72R.O 
26.6 

542.3 

518.3 
500.7 
473.0 
52.6 

1, 512.7 
1, 262.7 

832.4 
177.4 
606.1 
.410 

716.1 
865.3 
26.7 

869.1 

458.8 
502.6 
475.5 
39.5 

1, 215.0 
1,112. 6 

660.7 
160.3 
656.5 
.322 

43.1 
58.2 
26.1 
40.5 

34.6 
34.1 
34.6 
56.2 

137.5 
125.5 
57.9 

210.2 
67.3 
.355 

49.9 
68.1 
22.6 
70.0 

38.6 
43.0 
38.1 
63.8 

143.4 
117.0 
58. 1 

188.1 
96.6 
. 315 

53.4 
70.7 
33.9 
53.4 

37.6 
38.9 
35.4 
71.0 

111.6 
100.0 
56.0 

207. g 
56.8 
.305 

56.1 
67.7 
27.6 
90.8 

40.6 
38.0 
34.8 
85.6 

105.8 
102.4 
66.7 

173.1 
92.6 
. 265 

60.0 
71.8 
26.9 
27.6 

38.9 
41.0 
37.9 
90.3 

84.1 
93.0 
53.8 

164.0 
17.8 
. 265 

59.3 
61.8 
29.4 
38.2 

40.5 
38.7 
38.0 
87.5 

72.3 
74.0 
56.8 

146.2 
69.7 
.348 

61.4 
75.2 
28.0 
64.6 

35.2 
39.5 
39.5 
65.3 

76.1 
68.0 
49.6 

126.5 
43.7 
. 378 

66.1 
81.1 
28.6 
76.3 

40.3 
46.4 
42.6 
52.4 

56.1 
73. 1 
46.7 

136. 1 
28.9 
.343 

77.0 
87.8 
36.3 

101.6 

39.8 
51.1 
47.8 
48.4 

76.3 
53.6 
51.0 

125.5 
21.3 
.323 

68.4 
78.5 
35.1 

178.5 

40.3 
46.4 
41.0 
43.2 

101.0 
75.5 
50.0 

153.1 
46.7 
.293 

68.2 '70. 9 
76.8 '80. 3 
26.7 '36.6 
80.4 100.7 

35.4 '43.1 
44.5 44.7 
40.7 '44.0 
39.5 '46. 5 

103.2 
97. 1 
53.6 

160.3 
36.7 
.278 

'118.1 
99.6 

'45.0 
'159. 7 

76.2 
.298 

65.8 
78.7 
40.0 

142.9 

40.0 
44.6 
38.9 
51.3 

116.1 
91.1 
48.6 

187.2 
49.3 
.318 

Soybean cake and meal: 
Pro<luctlon ____________________ thous. sh. tons 18,543.2 16,915.8 1,232.3 1,379.5 1,313.9 1,190 7 1,209.3 1,355.1 1,475.6 1,289.9 1,645.2 1,642.1 1,712.8 '1,689.8 1,571.0 
Stocksfatollmllls),endolperlod ________ do ____ 496.7 341.7 508.3 524.9 438.4 410.8 383.8 359.4 368.3 318.8 354.7 407.3 341.7 '351.5 386.1 

Soybean oil: 
Production: Crude _____________________ m!l. lb_ 

Refinedj __________ -----------do ___ _ 
Consumptlcn In end productsf ___________ do __ _ 
Stocks, crn<le and ref. end of period 1f __ do ___ _ 
Export" (crude nn<l rrllned) ____________ __ ((o ___ _ 
Price. wholesale (refined; N.Y.) _______ $ per lb __ 

TOBACCO 
Leaf: 

8, 704.9 
6, 811.5 
7, 039.0 

673.6 
1, 606.7 

.366 

Production (crop r"tfmaf.e)_ _____________ mfl. 1h 1 1,990 
Stocks, dealers' and manufacturers', end of period 

7, 861.4 
6,422. 5 
6, 830.3 

799.9 
758.0 
.286 

12,184 

555.9 
468.6 
521.2 
633.7 
71.6 
.327 

632.4 
497.1 
528.2 
647.4 
116.1 
. 301 

600.9 
497.0 
540.3 
662.2 
57.6 
. 296 

557.6 
467.9 
527.4 
606.7 
72.9 
. 248 

557.8 
489.6 
531.3 
530.6 
55.7 
.243 

623.9 
500.3 
555.3 
544.3 

65.3 
.304 

674.5 
550.9 
562.8 
567.1 
13. 1 
. 340 

599.8 
538.3 
604.8 
560.6 
13.5 
. 285 

783.9 
666.9 
672.0 
568.0 
43.8 
.266 

776.7 
617.3 
609.2 
657.7 
78.9 
. 243 

846.7 
604.6 
624.4 
799.9 
40.4 
. 226 

'807.4 
'611. 9 
'658.0 
'844.8 

32.6 
.222 

753.5 
576.3 
633.4 
909.3 
120.2 
.220 

.323 

.224 

mil. lb__ 4, 457 4,738 4,307 ---------------- 3,937 ---------------- 4,312 -------- -------- 4,738 -------- -------- --------
Exports, Inc! scrap an<l stems _________ thous. Jb __ 651,415 563,005 33,510 52,483 46,669 44, 172 32, 073 23, 202 39,452 44,862 52,676 73,908 62,858 93,233 51,972 
Imports, Incl. scrap and stems _____________ do ____ 2299,946 320,318 25,300 33,694 26,144 27,805 28,t66 26,390 25,082 25,229 21,888 28,403 18,168 28,373 32,314 --------

Manufactured: 
Consumption (withdrawals): 

Cl~:arettes (small): 
Tax-excmpt_ ________________________ milllons 
Taxable _________ ----------- ___________ do __ _ 

Cllm" (large). taxable ___________________ do ___ _ 

59, 272 62, 279 4, 793 4, 942 
576, 173 588, 345 46, 963 43, 968 

5, 009 4, 474 354 372 

4, 464 4, 803 5, 667 
49, 171 49, 477 46,301 

397 417 347 

6, 383 5, 293 
58, 923 48, 011 

Exports, cigarettes __________________________ do ___ _ 46, 901 50, 224 3, 645 5, 155 

4,547 
51,838 

394 
3,313 3, 623 3, 357 4, 170 

5, 239 
50,378 

371 
5,294 

5, 632 
52, 7,')0 

389 
4,104 

4481 348 
5, 371 4,165 

5,424 
42,678 

286 
4, 559 

6,009 
51,921 

319 
3, 906 6, 350 --------

HIDES AND SKINS 
Exports: 

Value, total!;l _________________________ thon•. $ __ 339,062 
Call and kip sk!ns __________________ thous. skins__ 2,163 
Cattle h!des ________________________ thous. hides__ 18,428 

Imports: 
Value, total \I _________________________ thous. $ __ 

Sheep and lamb sk!ns ______________ thous. pieces __ 
Goat and kid sklns _________________________ do ___ _ 

Prices, wholesale. l.o.b_ shipping point: 
Calfskins, pachr, heavy. QH/1filh _______ $ per lb __ 
Hides, steer. heavy, native, over 63 Jb ______ do ___ _ 

LEATHER 
Production: 

77,500 
15,732 

583 

. 644 

. 231 

296,279 
2,403 

21,269 

78,100 
15,520 

879 

3.350 
.234 

LEATIIER AND PRODUCTS 

22,796 
161 

1,810 

5, 600 
1, 515 

85 

.285 

.125 

24,519 25, 093 24,.553 23,361 22,532 22, 965 
236 174 230 115 166 159 

1,989 2,045 1,b34 1,719 1,551 1,548 

5,800 
1,615 

119 

. 285 

.163 

6,100 
1,603 

62 

.285 

.275 

5,100 
1,162 

46 

.500 

.253 

6,300 
1, 024 

56 

.258 

7,900 
1,668 

60 

.350 

. 253 

6,200 
1, 096 

72 

.350 

. 253 

25.782 
193 

1, 714 

7,000 
1, 372 

106 

.350 

. 258 

24,921 
284 

1, 678 

7, 900 
1, 311 

54 

.350 

.280 

28,968 
197 

1, 965 

9,000 
1,145 

32 

. 350 

.308 

28,115 
209 

1, 753 

6,500 
849 
123 

.450 

.~63 

34,804 
195 

2,172 

6,000 
929 
116 

.550 

. 315 
. 550 
. 298 .300 

Calland whole k!p _________________ thou•. •klns __ --------- --------- -------- -------- -------- -------- -------- ------------------------ ________ -------- -------- -------- -------- --------

~~~V~~~dkjg_~~!~~-~~~~~~:~~~-~~--~~~g~~~-dstl~~:: --~~·-~~~- ::::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: 
Sheep and lamb ___________________________ do____ 13,889 --------- -------- -------- -------- -------- -------- ________ -------- ________ -------- -------- -------- -------- -------- --------

Exports: 
Upperandlln!ngleather_ ____________ thous, sq. IL 148,565 '184,104 12,427 13,574 14, 624 16,735 18,473 13,341 16,979 14,714 17,131 16, 737 12, 909 14,517 

Prices, wholesale, l.o.b. tannery: 
Sole,bends,H~:ht ________________ !ndex,1967=100 __ 158.8 '151.1 125.1 130.9 142.4 146.7 146.7 146.7 163.9 166.8 182.6 183.6 182.6 182.6 189.8 
Upper, chrome calf, B and C grades 

index, 19f =100 __ --------- --------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- --------

LEATHER MANUFACTURES 

Shoes and slippers: 
Production, totaL __________________ thous. pairs __ 

Shoes, sandals, and play shoes, except athletic 
thous. pairs __ 

SUppers ______ ------- _____________________ do ___ _ 
Athletic __________________________________ do ___ _ 
Other footwear------- ____________________ do ___ _ 

Export•------------------------------------do ___ _ 

Prices, wholesale f.o.h. factory: 
Men's and hoys' oxfords, dress. elk or side 

452,955 '433, 631 

355,147 '350, 281 
85, 502 '68, 526 

9, 890 '11, 357 
2,416 '3,467 

3, 993 2 4,332 

32,274 

26,071 
5, 021 

876 
306 

301 

32,122 

25,775 
5,113 

924 
310 

402 

33,856 

27,002 
5,637 

923 
294 

464 

33,745 35,786 34,130 '38, 322 39,908 45,446 

26,196 28,581 28,829 30,485 32,047 35,859 
6, 330 6, 090 4, 338 6, 446 6, 447 8, 059 

974 870 713 I, 053 982 1, 191 
245 245 250 338 432 337 

442 406 373 363 349 450 

36,715 '37,395 41,291 40,270 

29,447 '32,332 34,998 33,663 
6, 017 ' 3, 882 5, 005 5, 386 
'981 '945 1, 055 970 

270 ' 236 233 251 

375 369 369 

upper, Goodyear welL. ____ index, 1967=100 __ 155. 1 

144.0 
127.8 

165.0 

151.8 
5133.5 

162.1 

150.5 
132.3 

162.1 164. 6 164.6 164.6 164. 6 164. 6 168. 1 168.1 168. 1 168.1 

154.3 
135.9 

170.5 

156.8 
135.9 

173.6 

156.8 
135.91 

175.9 

160.0 
135.9 

Women's oxfords, elk side upper, Goodyear 
welt_ ________________________ index, 1967 =100 __ 150. 5 150. 5 150. 5 150. 5 150. 5 150. 5 154. 3 154. 3 154. 3 

Women's pumps, low-medium quaJity ___ do ___ _ 

' Revised. 1 Crop estimate for the year. 2 Annual total reflects revisions not distrib-
uted to the monthly data. 

3 Average for Jan.-May and July-Dec. 'Jan-June and Aug.-Dec. 5 Jan., Feb., and 
Dec. 

9 Includes data for items not shown separately. 1T Factory and warehouse stocks. 
§Effective Oct. 1974 SURVEY, data are restated to exclude stocks of crude coconut oil; com­

parable data prior to Aug. 1973 will be shown later. 
~ Monthly revisions back to 1972 will be shown later. 



April 1976 

u nless otherwise stated In footnotes below, data 
through 1972 and descriptive notes are as shown 
In the 1973 edition of BUSINESS STATISTICS 

LUMBER-ALL TYPES9 

N atlonal Forest Products Association: 
Production, totaL ___________________ mll. bd. It_ 

IT nrdwoods. _____________________________ do ____ 
Softwoods ________________________________ do ___ . 

Shipments, totaL __________________________ do ____ 
Hardwoods. _____________________________ do ____ 
Softwoods ________________________________ do ____ 

Stocks (gross), mlll, enct of period, totaL ___ do ____ 
Hardwoods ______ ----------------------- _do ____ Softwoods ________________________________ do ____ 

E 
I 

xports, total snwmlll prodncts ______________ do ____ 
mports, total sawmlll products ______________ do ____ 

SOFTWOODS 

D ougla• fir: Ord.rs, nrw __________________________ mll. bd. ft__ 
Orders, unfilled, end of perlod ______________ do ____ 

Production _____________ -_- _________________ do ____ 
Shipments ______________________ ---------- _do ____ 
Stocks (gross), mlll, end of perlod __________ do ____ 

Exports, total sawmill products ____________ do ____ 
SawPd t lmher ____________________________ do ___ . 
Boards, planks, scantlings, etc ___________ do ____ 

Priers, wholesale: 
Dimension, construction, dried, 2" x 4", R. L. 

$perM bd. IL 

s outhern pine: 
Ord~rs, new __________________________ mll. bd. ft __ 
Orders, unfilled, end o! pcrlod ______________ do ____ 

Production _________________________________ do ____ 
Shipments __ ------ ________________________ . do ____ 

Stocks (~ross), mill and concentration yards, end 
or period ___________________________ mll. bd. IL_ 

Exports, total sawm!ll products ________ M bd. tt__ 

Prices, wholesale, (Indexes): 
Boards, No.2 and hetter, 1" x 6", R. L. 

1967=100 __ 
Flooring, C and better, F. G.,I" x 4", s. L.O" 

1967=100 __ 

w estern pine: 
Orders, new __________________________ mll. hd. IL_ 
Orders, unfilled, end or perlod ______________ do ____ 

Production ____________________ ------ _______ do ____ 
Bhlpments _________________________________ do ____ 

Stocks (gross), mill, end or perlod __________ do ·---

Prfce, wholesale, Ponderosa, hoards, No.3, 1" x 
12", R. L. (6' and over) ________ $ perM hd. IL_ 

HARDWOOD FLOORING 

Oak: 
Orders, new __________________________ mil. bd. It__ 
Orders, unfilled, end of perlod ______________ do ____ 

Production _________________________________ do ____ 

~~~~~e~tr':;ss): ~~-~~i~.-.ii,i oi -period::========~~=:== 1 

IRON AND STEEL 
Exports: 

Steel mill products _______________ thous. sh. tons __ 
Scrap __________ ------------------ __________ do ___ Pig iron ____________________________________ do ____ 

Imports: 
Steel mill products _________________________ do ____ 
Scrap __ ---------------------------- ________ do ____ 
Pig Iron ___ -------------------------------- _do ____ 

Iron and Steel Scraplf 

Production ________________________ thous. sh. tons __ 
Receipts, net ---------------------- __________ do ____ 
Consumption ________________________________ do ____ 
Stocks, end o! period ________________________ do ____ 

Prices, steel scrap, No.1 heavy melting: 
Composite (5 markets)--------------$ per !g. ton __ 

Pittsburgh district _______________________ do ____ 

SURVEY OF CURRENT BUSINESS 

1974 I 1975 1975 

Annual Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I 
LUMBER AND PRODUCTS 

I 34,463 I 31,851 2,148 2,480 2, 779 2,849 2, 814 2, 797 2, 914 2, 986 
6,904 5, 506 336 395 428 435 492 471 511 489 

27,559 26,345 1, 812 2, 085 2,351 2,414 2, 322 2,326 2, 403 2,497 

133,811 1 32,125 2,164 2,507 2,843 2, 820 2, 739 2,820 2,851 3,061 
6,583 5, 443 322 389 443 456 459 444 505 510 

27, 228 26,682 1, 842 2,118 2,400 2,364 2, 280 2,376 2,346 2, 551 

5,109 4,835 5,123 5,064 5,000 5, 052 5,124 5,101 5,165 5,090 
780 843 874 842 827 806 836 863 870 849 

4,329 3, 992 4,249 4,222 4,173 4, 246 4, 288 4, 238 4, 295 4,241 

1,668 1,643 112 233 130 113 125 155 151 142 
7, 249 5, 968 377 536 671 589 671 677 431 422 

7,367 7, 651 508 728 635 598 674 682 551 724 
316 550 443 543 567 462 509 581 532 549 

7, 777 7,338 550 608 599 684 654 590 619 715 
7, 730 7, 417 562 628 611 703 627 610 600 707 

982 903 1,028 1,008 996 977 1,004 984 1, 003 1, 011 

598 505 30 45 52 32 38 53 55 44 
158 125 5 11 14 8 11 11 15 13 
440 398 25 34 38 24 27 43 40 31 

158.84 158.88 146. 90 147.29 156.60 169.67 161.54 165.47 169.76 166.79 

16,699 I 7,074 511 599 629 533 569 627 647 583 
344 453 383 431 427 403 401 391 408 381 

16,921 1 6, 790 460 549 615 606 586 615 609 599 
16,960 16,965 501 551 633 557 571 637 6SO 610 

1,309 1,134 1, 217 1, 215 1,197 1,246 1, 261 1, 239 1, 218 1, 207 

76,276 67,502 3, 509 3,115 7,593 5,244 5,175 6,414 3, 930 7,595 

188.4 166.6 147.9 150.8 160.5 174.0 174.7 174.5 170.8 171. 5 

229.2 226.9 228.5 230.7 230.7 231.8 230.7 225.2 225.2 225.2 

8, 788 8,867 507 663 791 720 748 869 740 936 
392 538 441 496 523 470 484 546 513 560 

8, 973 8,599 505 612 753 794 735 805 823 852 
8, 952 8, 721 537 608 764 773 734 807 773 889 

1,344 1, 222 I, 269 1, 273 1, 262 1, 283 1,284 1,282 1,332 1, 295 

151.38 131.97 132.83 150.35 154.31 173.62 170.71 145.95 141. 17 131.78 

108.3 104.2 9.9 8. 6 9.1 8.0 7. 6 8.6 9.3 8.0 
2. 5 4. 5 4.6 4. 9 4. 5 3.8 3.2 2.9 2. 6 3.0 

123.9 93.8 
6. 6 7.1 8.9 8.5 8.0 9. 2 8. 4 7.9 

108.5 98.8 8.1 8. 2 9.4 8. 3 8.1 8.2 9. 0 7.4 
19.2 12. 5 17.4 r6. 3 I 15.4 15.7 14.9 15.9 15.4 15.8 

METALS AND MANUFACTURES 

5, 833 2, 953 257 282 270 268 256 264 271 2021 
8, 696 9,608 685 779 871 1,065 1, 005 843 809 771 

101 60 7 10 13 6 4 2 2 3' 

15,970 12,012 1, 192 1,153 959 856 927 805 748 697 
246 373 16 20 27 27 55 53 28 34 
355 494 26 35 92 47 9 31 27 29 

1 55,250 1 45,942 4, 087 4,376 4, 231 4, 000 3, 664 3, 411 3,581 3, 792 
151,335 1 36,728 3,344 3,635 ! 3. 428 3, 219 3,008 2,443 2, 421 3,017 

1J05, 483 1 82,177 7, 785 ~ -l~ ! 7,488 6, 879 6,324 5, 748 6 135 6, 703 
18,408 '8,860 7,597 7,55U 7, 920 8, 279 8,403 8, 243 8, 415 

106. 22 70.83 81.13 80.471 82.06 82.35 68.61 56.04 64.89 74.34 
104.20 72.50 83.50 84.50 81.50 82.50 69.00 56.50 65.50 77.50 

S-31 

1976 

Oct. I Nov. I Dec. Jan. I Feb. I Mar. 

3,147 2,530 2,500 2,821 -------- -------
511 49~ 446 451 -------- -------

2, 636 2, 032 2, 054 2,370 -------- -------

3,097 2, 689 2,647 2, 762 -------- -------
516 514 433 463 -------- -------

2,581 2,175 2,214 2,299 -------- -------
5,140 4, 982 4,835 4,894 -------- -------

844 829 843 831 -------- -------
4, 296 4,153 3, 992 4,063 -------- -------

126 131 131 132 147 -------
388 415 552 477 527 -------

693 642 559 721 660 -------
551 592 550 601 638 -------
688 548 5!9 711 666 -------
691 601 601 670 623 -------

1,008 955 903 944 987 -------
35 46 50 48 41 -------

9 10 11 20 8 -------
26 36 39 28 33 -------

160.09 157.56 166.40 175.43 178.29 184.90 

709 638 620 593 -------- -------
378 405 453 453 -------- -------
700 584 538 636 -------- -------
712 611 572 593 -------- -------

1,195 1,168 1,134 1,177 -------- -------
4,699 7,445 9 591 8, 576 11,346 -------

171.4 176.5 182.0 190.5 198. 6 217.7 

220.9 222.0 223.0 227.4 228.5 231.8 

838 725 743 751 725 -------
542 559 538 584 578 -------
895 654 706 695 715 -------
856 708 764 705 731 -------

1,334 1, 280 1,222 1, 212 1,196 -------

128.87 127.30 -------- 154.01 177.50 198.52 

9.4 8.3 8.8 12. 6 8.4 -------
3. 3 4.4 4. 5 6. 7 5.4 -------
8. 5 6. 2 7.0 8. 0 8.4 -------
8. 7 7.2 8. 3 10.4 9.2 -------

15.7 14.7 12.5 10.2 9.6 -------

I 
228 185 182 150 177 
657 757 646 676 654 

4 4 3 6 4 

818 903 1,153 1,007 966 
32 21 37 77 26 
53 51 33 44 44 

3, 912 3,388 '3,505 P3, 746 -------- --- ----
3, 292 2,808 r 2, 72.5 p 3, 067 -------- --------
6,815 6, 212 '6,133 P6, 916 ------- ~ --------
8, i91 8, 792 '8,860 p b, 717 -------- --------

63.54 59. 12 60.42 65. 14 72.09 80.98 
63.00 61.50 64.00 74.50 80.50 86.00 

'Revised. • Preliminary. 1 Annual data; monthly revisions are not available. ~Effective Jan. 1975, data reflect expanded sample and exclusion of direct-reduced or 
Q Totals inrlnrle data lor types of lumher not shown separately. 0" Through :\larch prereduced iron. 

1971 data are lor flooring, Band better. F. G., 1" x 4", S.L., beginning Apri11971, they are 
lor flooring, C and better, F.G., 1" x 4", S.L. 



8-32 SURVEY OF CURRENT BUSINESS April 1976 

1974 1975 1975 1976 Unless otherwise stated in footnotes below, data I 
through 1972 and descriptive notes are as shown 
In the 1973 edition of BUSINESS STATISTICS Annual Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. Jan. I Feb. I Mar. 

METALS AND MANUFACTURES-Continued 

IRON AND STEEL-Continued 

Ore 

Iron ore (operations In all U.S. districts): 
Mine productlon _________________ thous. !g. tons __ 184,676 
Shipments from mlnes _____________________ do___ 185,256 
Imports ____________________________________ do____ 48,029 

U.S. and foreign ores and ore agglomerates: 
Receipts at Iron and steel plants __________ do .. __ 128,306 
Consumption at Iron and steel plants._ .. do____ 129,078 
Exports .. ___ .... ____ . ______ ... ___________ do.___ 2, 323 

Stocks, total, end of perlod _______________ do. __ _ 
At mines _______________________________ do ___ _ 
At furnace yards _______________________ do ___ _ 
At U.S. docks __________________________ do .. __ 

Manganese (mn. content), generallmports ••.. do. 

Pig Iron and Iron Products 

Pig Iron: 

57, 662 
9,143 

45,247 
3,272 

851 

80,316 
76,561 
46,742 

112,718 
106,230 

2,538 

68, 113 
11,268 
52,231 
4,614 

1,033 

Production (excluding production or !erroalloys) 
thous. sh. tons_ 

Consumption _______ .- __ .. _ .. ____ . __ . ____ .. do._ .• 
Stocks, end of period _____ .• ____ ----- ..•••. do .. __ 

1 95, 909 79, 923 
1 96, 792 1 79, 654 

1763 1, 427 

5,319 
2,421 
2, 712 

5,205 
9,539 

9 

5,823 
2,437 
2, 975 

5,684 
10,672 

95 

54, 949 52, 877 
13, 422 16, 80J 
38,468 33,480 
3,059 2, 588 

40 

7,135 
7,248 

656 

108 

8,071 
8,050 

766 

6, 619 
5, 906 
4, 019 

8, 944 
9, 781 

152 

52,299 
17,444 
32,644 
2,211 

138 

7,432 
7,398 

828 

8, 005 
8,454 
4, 027 

12,989 
9,182 

297 

8,023 
9,455 
4, 738 

12,583 
8,531 

232 

55, 750 57, 594 
17,014 14,299 
36, 450 40, 527 

2, 286 2, 768 

116 

6, 990 
6, 915 

886 

84 

6, 239 
6,236 

944 

7, 682 
9,070 
4, 692 

12,495 
7,825 

232 

61,166 
12,916 
45,197 
3,053 

77 

5, 968 
5,884 
1, 059 

8,013 
9,116 
3, 472 

11,342 
7, 949 

192 

63,855 
11,723 
48,676 
3,456 

88 

6,031 
6,049 
1,120 

7,471 
7,645 
4,534 

10,118 
8,419 

300 

66, 095 
11,549 
50,376 
4,170 

51 

6,245 
6,286 
1,300 

6,160 
6,850 
4,226 

9,423 
8, 279 

395 

5, 765 
5, 796 
3,062 

8,571 
7, 958 

333 

66, 600 67, 265 
10, 859 10, 786 
51,521 52,133 
4, 220 4,346 

112 43 

5, 801 
5, 277 
4,039 

8,375 
8, 326 

203 

68, 113 
11,268 
52,231 
4,614 

98 

5,413 
2,578 
2, 703 

3, 916 
8, 849 

1 

1,645 

4,111 
8, 923 

2 

66,855 -------- --------
14,696 -------- --------
47,298 42,485 
4, 861 4, 448 

101 39 

6,292 
6, 298 
1,333 

5, 981 6, 234 6, 636 
5, 958 ' 6, 210 p 6, 675 
1, 387 '1, 427 p 1, 453 

6, 754 7, 519 

Price, basic furnace 11------------$ per sh. ton •. 122.61 181.76 179.88 179.88 182.38 182.38 182.38 182.38 182.38 182.38 182.38 182.38 182.38 182.38 182.38 182.38 

Castings, gray Iron: 
Orders, unlllled, for sale, end of period 

thous. sh. tons__ 
Shipments, totaL __ -------------- __________ do. __ _ 

For sale ..... ------------------------- ____ do ___ _ 
Castings, malleable Iron: 

0 rders, unlllled, for sale, end of period 
thous. sh. tons_ 

Shipments, totaL------------------ ________ do. __ _ For sale __________________________________ do .. __ 

Steel, Raw and Semlftnlahed 

Bte~l (raw): 

1,416 '994 
15, 661 '12, 445 
8, 664 ' 6, 435 

133 '64 
912 730 
553 430 

1,380 
997 
535 

112 
59 
33 

1,393 
1, 084 

567 

103 
55 
34 

1, 249 
1,144 

575 

91 
63 
37 

1, 137 
1, 048 

535 

87 
62 
36 

1,094 
1, 019 

512 

81 
61 
35 

1,105 
858 
459 

80 
50 
29 

1,096 
972 
526 

81 
57 
36 

1,006 
1,106 

577 

72 
66 
39 

969 
1,202 

614 

72 
73 
44 

902 
1, 003 

496 

69 
59 
35 

'994 
'934 
'463 

'64 
59 
35 

951 
1, 059 

507 

66 -------- --------
65 
37 

Production_ ----------------·-----thous. sh. tons __ 1145 720 
Rate of capability utilization• ________ percent ____ ----~----

116,783 
76.1 

10, 862 11, 980 10, 667 9, 864 8, 744 9,835 
74.4 

9, 907 11, 294 
80. 1 85.4 

Steel castings: 
Orders, unlllled, for sale, end of period 

thous. sh. tons_ 
Shipments, totaL--------------- ___________ do. __ 

For sale, totaL---------------------------do __ _ 

1,527 
2, 091 
1, 739 

Steel Mill Products 

Steel products, net shipments: 
Total (all grades) ________________ thous. •h. tons __ 1109,472 
By product: 

Semlflnlshed products ___________________ do___ 5,509 
Structural shapes (heavy), steel plllng ____ do____ 7, 210 
Plates ____________________________________ do___ 10,919 
Ralls and accessories.---------- _______ ... do___ 1, 785 

Bars and tool steel, totaL ________________ do __ _ 
Bars: Hot rolled (Incl. light shnpes) ____ do __ _ 

Relnforcln~: ______________________ do __ _ 
Cold llnlshed _____________________ do ___ _ 

Pipe and tublng __________________________ do __ 
Wire and wire products __________________ do __ : 
Tin mill products ________________________ do __ _ 
She~ts and strip (Incl. electrical), totaL. .do __ __ 

S eets: Hot rolled _____________________ do __ 
Cold rolled ____________________ do __ : 

By market (quarterly shipments): 
Service centers and distrlbutors __________ do ___ _ 
Construction, Incl. maintenance __________ do ___ _ 
Contractors' products .• _________________ .do ___ _ 
Automotive. _________ ----- _______________ do ___ _ 
Rail transportation._ •• ------------------do 
Machinery, industrial equip., tools _______ do:::: 
Containers, packaging, ship. materials ___ do ___ _ 
Other ______________ ------ _______________ .do ___ _ 

Steel mill shapes and forms. inventories, end of 
period-total for the specified se<'tors: 

mil. sh. tous __ 
Producing mills, inventory, end of period: 

Steel In process ___________________ mil. sh. tons 
Finished steeL ____________________________ do--

Service. centers (warehouses), inventory, end o-f 
penodt-------------------------mil. sh. tons __ 

Consumers (manufacturers only): 
Inv~ntory, end of period _________________ do 
Receipts during period __________________ :_:do:: 
Consumption during period ________________ do __ 

1 18,514 
11,061 
15,089 

2,251 

9, 844 
3,171 
7,528 

1 44,991 
15,774 
18,275 

23,179 
12,270 
6,249 

18,928 
3,417 
6,440 
8,218 

30,771 

34.4 

7. 7 
5.6 

7.4 

13.7 
81.5 
79.0 

'748 
'1, 927 
'1,575 

79,957 

3, 910 
5, 121 
8, 761 
1, 965 

13,367 
8,146 
3,666 
1,486 

8, 229 
2,153 
5,687 

30,763 
11,222 
12,841 

15,622 
8, 767 
3, 927 

15, 214 
3,152 
5,173 
6, 05? 

22,048 

33.9 

10.0 
6. 7 

•6. 7 

10.5 
ss. n 
62.1 

1,424 
160 
134 

1, 295 
181 
146 

6, 978 7, 204 

334 374 
515 594 
855 939 
160 175 

1,257 
800 
295 
156 

771 
182 
512 

2,390 
939 
886 

35.5 

8.1 
5.6 

7. 9 

13.9 
5. 1 
5.0 

1, 278 
801 
321 
149 

820 
187 
506 

2,330 
994 
823 

4, 873 
2,635 
1, 149 
3,045 

969 
1, 649 
1, 814 
6,479 

37.5 

9. 4 
6.0 

8.3 

13.8 
5.1 
5.2 

1,232 
183 
147 

6, 955 

330 
566 
904 
184 

1,197 
737 
309 
145 

790 
187 
422 

2,375 
897 

1,006 

37.9 

9. 9 
6.3 

8.4 

13.3 
5.0 
5.5 

'R•vised. • Preliminary. 1 Annual data; monthly or quarterly revisions are not 
available. 2 For month shown. 
·~~w se~i~s .. Sol!rce: American Iron and Steel Institute. The production rate of ca­

pability utilization IS based on tonnage capability to produce raw steel for a full order book 
baFed_on the current availability of raw materials, fuels and supplies and of the industry's 
coke, Iron, steelmaking, rolling and finishing facilities. Earlier data are not available. 

1,133 
174 
138 

1, 081 
165 
132 

6, 394 6,178 

319 292 
446 381 
859 705 
184 172 

1,089 
648 
310 
126 

740 
171 
364 

2,221 
335 
948 

37.3 

10.2 
6.4 

8.0 

12.7 
4.5 
5.1 

990 
579 
293 
113 

676 
179 
465 

2,318 
846 
989 

3, 711 
2,375 

914 
3, 776 

778 
1,345 
1, 313 
5,315 

37.0 

10.6 
6.3 

7. 7 

12.4 
4. 9 
5.2 

1,034 
132 
106 

5, 757 

279 
343 
643 
171 

944 
532 
310 

98 

612 
148 
489 

2,128 
750 
914 

37.0 

10.8 
6.4 

7.8 

12.0 
4.3 
4. 7 

957 
126 
103 

6,327 

291 
380 
618 
146 

1,034 
610 
320 

99 

624 
170 
453 

2, 611 
907 

1,148 

36.2 

10.8 
6.1 

7.6 

11.7 
4. 7 
5. 0 

881 
161 
128 

7, 632 

351 
412 
685 
157 

1, 231 
776 
331 
119 

622 
192 
452 

3, 532 
1,209 
1,572 

3,440 
2,091 
1,003 
4,686 

6~6 
1,083 
1, 490 
5,193 

34.8 

9.9 
5.8 

7.1 

12.0 
5.8 
5.5 

831 
176 
143 

786 
145 
119 

'748 
'142 
'122 

6, 377 5, 703 6, 071 

324 284 296 
325 297 319 
589 516 559 
152 146 152 

1,038 
585 
342 
104 

627 
203 
443 

2,677 
928 

1,148 

33.8 

9. 7 
6.1 

6. 7 

11.3 
5.0 
5. 7 

926 
549 
285 
87 

542 
170 
388 

2,435 
819 

1,083 

33.8 

10.1 
6. 3 

6.6 

10.8 
4.2 
4. 7 

912 
553 
264 
89 

530 
151 
528 

2,624 
927 

1, 126 

3, 615 
1, 721 

870 
3,692 

718 
1, 089 
1, 436 
5, 014 

33.9 

10.0 
6. 7 

'6. 7 

10.5 
4.3 
4.6 

719 
157 
130 

7, 246 6, 840 

317 360 
307 319 
552 550 
160 156 

1,074 
675 
282 
111 

.'>46 
182 
868 

3, 240 
l,Oi4 
1, 471 

21,025 
2 530 
2 338 

2 1, 812 
'240 
'416 
2 896 

2 1, 988 

33.7 

10.0 
6.4 

6. 7 

'10.6 
'5.1 
'5.0 

1,135 
721 
294 
114 

546 
188 
450 

3, 136 
1,070 
1,410 

2J,096 
2 536 
2 326 

2 1, 701 
2 227 
2 399 
2.480 

2 2,076 

10.1 --------
6.7 --------

10.4 
5.1 
5.3 

'I!Ef!ective May 1973 SuRVEY, prices are in terms of dollars o~r short ton. . 
tRevised series. Beginning in the Nov. 1974 SURVEY. steel millmventories at serv~~e centers 

reflect (beginning 1967) new sample panel for the Census "Wholesale Tra1e Rep~rt and (be­
ginning 1962), revised unit prices for converting valll;e.of merchant wholesalers' Iron, steel, 
etc., inventories to tonnage equivalent. Monthly revisions for 1962-72 are on p. S-32, June 
1975 SURVEY. 
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UnleS8 otherwise Rtated in footnotes below, data 
through 1972 and descriptive notes are as shown 
in the 1973 edition of BUSINESS STATISTICS 

1974Annua1
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Feb. I Mar. 11\pr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. Jan. I Feb. I Mar. 

METALS AND MANUFACTURES-Continued 

NONFERROUS METALS AND PRODUCTS 

Aluminum: 
Production, primary (dom. and foreign ores) 

thous sh. tons .. 
Recovery from scrap (aluminum content) .. do ... 

Imports (general): 
Metal and alloys, crude .6.----------------do- .. 
Plr.tes, sheets, etc ... ____________________ .do ... 

Exports: 
Metal and alloys, crude .. _________________ do .. . 
Plates, sheets, bars, etc. __________________ do .. . 

4,903 
I 1,190 

509.0 
45.3 

207.8 
234.9 

3, 879 
1,098 

457.9 
61.0 

185.8 
185.4 

324 
82 

37.4 
3.1 

4.9 
14.7 

347 
97 

30.7 
3.3 

3. 6 
12.7 

326 
100 

31.5 
3.6 

4.5 
18.0 

327 
86 

25.5 
4.1 

13.4 
15.2 

302 
92 

34.9 
3.6 

8.6 
13.7 

310 
80 

26.7 
6. 4 

4.8 
14.2 

309 
91 

43.5 
5.0 

20.9 
13.6 

300 
99 

56.4 
6.0 

13.7 
17.5 

311 
104 

37.8 
5. 8 

25.2 
15.6 

310 
88 

45.3 
7.4 

36.8 
13.0 

319 
90 

46.3 
7.4 

44.9 
18.0 

322 
98 

36.1 
8.9 

31.3 
14.7 

47.0 
6.8 

4.1 
16.7 

Price, primary Ingot, 99.5% minimum ... $ per lb .. .3406 -~ -~ -~ -~ -~ -~ -~ -~ -~ -~ -~ -~ -~ -~ -~ 
A lum!num products: 

Shipments: 
Ingot and mill prod. (net sh!p.) ________ mll. lb .. 

Ml11 products, totaL ___________________ do ... . 
Sheet and plate •. --------------------do ... . Castlngs _________________________________ do ... . 

Inventories. total (Ingot, mill products, and 
scrap), end or per!od.------------------m!l.lb .. 

Copper: 
Production: 

Mine, recoverable copper ______ thous. sh. tons 
Refinery, primary .. _____________________ do .. . 

From domestic ores--------------------do .. . 
From foreign ores_ .... _________________ do __ _ 

Secondary, recovered as retlned _________ do ... 

Imports (general): 
Refined, unrefined, scrap (copper cont.) .. do .. . 

Refined .6..------ ----------------------do .. . 
Exports: 

Refine·! and scrap .6. ---------------------do .. . 
Refined .. ------------------ ____________ do .. . 

Consumption, refined (by mills, etc.) ________ do ___ _ 
Stocks, refined, end of period _____________ .. do ... 

Fabricators'._ ... -------····------------· do . 
Price, electrolytic (w!rebars), dom., delivered 

$ per lb .. 

Copper-base mill and foundry products, shipments 
(quarterly total): 

Brass mill prodncts ______________________ mll. lb. 
Copper wire mill prodncts (rapper cont.) ___ do ___ _ 
Brass and bronze foundry products ________ do .... 

Lead: 
Production: 

Mine, recoverable lead._ .. ___ . thous. sh. tons. 
Recovered from scrap (lead cont.) ________ do ... 

13,666 
10,461 
5, 626 
1, 760 

5,156 

I 1,597. 0 
'1, 654.7 
'1,420. 9 

I 233.8 
482.0 

607.7 
313.6 

309.9 
126.5 

2,160 
374 
179 

. 7727 

2,813 
2,647 

667 

1663.9 
I 697.1 

Imports (general), ore (lead cont.), metaL.do____ 213.6 
Consumption, totaL _______________________ do .... I 1,599.4 

Stocks, end or period: 
Producers', ore, base bnll!on, and In process 

(lend content), ABMS ....... thons. sh. tons. 
Refiners' (primary), refined and antimonial 

(lead content) _______________ thous. sh. tons. 
Consumers' (lead cont.ent)cf' _____ . ____ ... do ... 
Scrap (!earl-base, purchased), all smelters 

(gross weight).. ______ ....... thous. sh. tons. 
Price, common grade, delivered ••.••••• $ per lb .• 

Tin: 
Imports (for consumption): 

Ore (tin content) ______________________ lg. tons. 
Metal, unwrongbt, unalloyed _____________ do .. . 

Re<'overy from scrap, total (tin cont.) ______ do .. . 
As metaL ___ . _____ . _______ ------------ ___ do. __ _ 

Consumption, totaL ______________________ do ___ _ 
Primary ___ --------- _____ ._. _____________ do ___ _ 

Exports, Incl. reexports (metal)t----------.do ___ _ 
Stocks, pig (!ndti'tr!al), end of period. _____ do __ 
Price, pig, Straits (N.Y.), prompt* ______ $ per lb. 

Zinc: 
Mine prod., recoverable zinc. ___ thous. sh. tons._ 
Imports (general): 

Ores (zinc content) _______________________ do ___ _ 
Metal (slab, blocks) ______________________ do ... 

Consumption ~recoverable zinc content): 
Ores._. __________ --------------------- ___ do __ _ 
Scrap, all types __________________________ do .... 

Slab zinc:§ 
Production (primary smelter), from domestic 

187.1 

37.3 
1166.6 

85.3 
.2253 

5,877 
39,602 

I 18,897 
II, 989 

I 64,742 
I 51,611 

8,415 
10,442 
3. 9575 

1499.9 

240.0 
539.5 

1127.1 
I 258.2 

and foreign ores ______________ thous. sh. tons I 555.2 
Secondary (redistilled) production. ______ do.... I 78.5 
Consumption, fabricators. _______________ do ___ I 1,287. 7 
Exports __ . __________ . _____ ------------ ___ do ... _ 19. 1 
Stocks, end of period: 

Producers', at smelter (ZI)0 .... _______ do ___ _ 
P ~onsnmers' _______ . _____ . _____ . _______ .do ... 

r ce, Prime Western-----------------$ per lb .. 

I 22.9 
I 210.7 

. 3594 

•9, 760 
7, 425 
4, 052 
1, 376 

5, 999 

1, 411. 0 
11,443.4 
11,299.0 

144.4 
330.0 

330.0 
146.8 

333.1 
172.4 

732.8 
569.2 
303.8 
107.6 

5,589 

117.6 
129.0 
112.4 
16.6 
28.0 

24.2 
11.3 

41.7 
20.8 

1, 455 99 
451 451 
90 192 

. 6416 . 6418 

620.7 
608.0 

188.6 
1, 230.8 

52.5 
43.6 

14.4 
95.5 

191.4 179.2 

81.2 73.0 
120.3 144.1 

87.8 81.5 
. 2153 . 2450 

6, 314 572 
43, 664 2, 386 
12,415 1, 040 
2.110 180 

54, 400 4, 770 
42, 000 3, 525 

3, 540 92 
9, 490 12, 910 

3. 3982 3. 7203 

471.9 

145.0 
380.4 

89.2 
239.9 

396.8 
49.2 

925.3 
6. 9 

67.4 
97.8 

.3896 

39.4 

10.5 
18.4 

6.0 
21.8 

38.3 
6. 7 

68.4 
.9 

86.0 
178.8 
. 3911 

675.7 
524.3 
261.3 
107.3 

5,866 

117.4 
128.4 
114.4 
14.0 
27.0 

20.0 
3. 8 

32.0 
14.3 

104 
494 
196 

.6418 

439 
471 
131 

58.4 
50.0 

20.8 
95.5 

161.8 

96.1 
136.0 

92.2 
.2450 

1,019 
3,360 
1, 065 

240 
4, 765 
3, 920 

596 
10.170 
3. 6604 

41.8 

13.5 
21.0 

6. 3 
21.2 

39.6 
5.5 

67.3 
2. 2 

108.0 
161.4 
.3895 

'RevisPd. • Preliminary. I Annual data; monthly revisions are not available. 
2 Less than 50 tons. a See"*" note. 

734.4 
575.5 
296.6 
114.6 

5, 940 

123.0 
125.7 
115.1 
10.5 
29.0 

21.0 
2.6 

43.1 
24.9 

742.; 
575. 1 
308.3 
]O<J. 4 

6,092 

126.7 
127.3 
115. 1 
12.2 
24.0 

16.2 
2.8 

35.1 
21.3 

829.5 
608.7 
332.7 
109.2 

6,086 

111.3 
120.2 
108.5 
11.6 
25.0 

35.8 
13.1 

26.0 
13.5 

118 126 128 
513 509 511 

173 192 174 

. 6418 . 6378 . 6314 

55.9 
46.3 

14.8 
100.7 

193.8 

101.1 
120.7 

89.5 
. 2450 

521 
5, 777 
1,130 

195 
4, 975 
3, 790 

96 
10.812 
3. 5410 

40.5 

12. 1 
16.2 

5.1 
21.2 

38.6 
4. 2 

70.6 
.7 

115.7 
147.2 
.3893 

53.2 
51.6 

7. 7 
97.2 

496 
524 
132 

50.7 
4.5. 6 

16.0 
90.7 

188.6 196.3 

102.9 109.3 
122.5 115.5 

77.9 77.1 
. 2334 .1900 

522 0 
2, 342 3, 361 
1. oto I 1, 005 

205 210 
4, 325 4. 2~0 
3, 275 3,130 

253 341 
11,062 10,874 
3. 4254 3. 4248 

40.5 

14.4 
14.9 

6.2 
21.0 

30.1 
4.0 

68.3 
1.6 

116.0 
126.8 
.3894 

39.7 

12.2 
24.2 

8. 2 
17. 9 

27.6 
2.1 

72. 1 
(2) 

108.6 
114.0 
.3894 

825.4 
646.5 
369.7 

93.3 

6,070 

95.3 
105.9 
96.6 
9.3 

23.0 

15.2 
2. 9 

19.3 
9. 8 

863.2 
66•i. 9 
393.4 
111.6 

6,013 

114.3 
Ill. 0 
96.6 
14.4 
28.0 

26.8 
8.4 

20.1 
6. 7 

895.6 
692.3 
385.4 
123.5 

6,014 

118.5 
104.3 
94.7 
9.6 

32.0 

38.1 
21.0 

20.4 
11.5 

100 138 149 
530 513 482 
180 171 170 

. 6248 . 6379 . 6379 

919.7 
673.5 
361.0 
139.6 

5, 962 

128.4 
116.4 
108.4 

8.0 
29.0 

42.4 
25.3 

20.0 
12.5 

162 
480 
165 

811.7 r 961.7 
585.4 667.6 
312. 6 r 384. 4 
116. 0 r 122. 2 

6, 007 r 5, 999 

111.5 
106.4 
96.9 
9.5 

28.0 

31.9 
19.1 

17.5 
9.0 

152 
460 
135 

116.0 
118.7 
107.0 
11.7 
30.0 

33.5 
21.4 

16.4 
8.4 

77 
451 

90 

909.0 
720.1 
408.0 
148.7 

5,962 

120.5 116.6 
114.3 106.2 
105.8 97.3 

8.5 8.9 

38.2 
21.5 

20.5 
11.2 

42.9 
33.5 

16.9 
8.5 

. 6379 . 6379 . 6379 . 6362 .6362 . 6468 

------------------------------------------------------------------------
-------- -------- -------- -------- -------- --------
-------- -------- -------- -------- -------- --------

37.7 
46.0 

10.0 
86.2 

194.7 

110.0 
115.9 

80.8 
.1900 

848 
1, 725 

820 
155 

3, 750 
2,970 

67 
9,019 

3. 3332 

37.1 

12. 1 
17.5 

8.5 
18.1 

25.3 
1.5 

67.9 
(2) 

90.5 
103.3 
.3892 

48.0 
47.4 

12.9 
108.6 

190.7 

99.3 
116.1 

84.4 
.1956 

183 
2,300 
1,050 

175 
4,230 
3,050 

153 
8, 989 

3.3185 

39.3 

7. 7 
22.6 

8.3 
18.3 

25.6 
2.4 

83.2 
.1 

73.5 
95.3 

. 3890 

50.6 
55.6 

10.6 
114.7 

195.1 

85.6 
114.1 

79.5 
. 2000 

508 
3,272 
1,095 

105 
4,450 
3,250 

48 
9,103 

3. 2277 

37.6 

10.5 
42.0 

7. 9 
19.2 

29.1 
3.1 

94. 1 
(2) 

61.0 
90.6 

.3889 

56.3 
59.8 

20.1 
123.6 

193.6 

76.8 
131.1 

88.5 
. 2000 

982 
3,679 
1,180 

175 
4, 680 
3, 525 

48.9 
61.0 

20.6 
108.9 

188.7 

82.8 
117.9 

83.8 
.2000 

0 
3, 719 

920 
120 

4, 340 
3,365 

52.8 
53.8 

21.8 
108.5 

191.4 

81.2 
120.3 

87.8 
.1946 

1,083 
3, 936 

980 
125 

4, 545 
3,485 

r 50.4 
52.0 

21.9 
109.3 

90.6 
110.5 

83.7 
.1900 

51.7 --------

18.3 --------

92.0 --------

.1900 . 2022 

0 498 --------
4,00.5 2,414 --------

5, 090 
4,135 

320 17 21 38 44 --------
9,727 8, 700 9,490 9,247 -------- --------

3.2195 3.2403 3.0302 33.1397 '3.2749 33.4720 

39.8 

9.4 
58.4 

9. 7 
20.8 

28.8 
4. 7 

94.8 
. 1 

54.0 
92.3 

. 3895 

36.6 

8.3 
53.8 

8.8 
18.8 

31.0 
4.6 

78.5 
.2 

60.7 
91.6 

.3890 

37.2 

12.1 
51.2 

8.3 
18.6 

36.8 
4.1 

81.3 
(2) 

67.4 
97.8 

.3893 

6. 2 
57.7 

8. 4 
18.7 

42.0 
3.8 

84. 1 
(') 

73.4 
93.8 

.3712 

41.6 

9.8 
44.0 

.2 

74.6 67.5 

.3700 . 3700 

O"Includes secondary smelters' lead stocks in refinery shapes and in copp~r-base scrap. 

.6-Effective Jan. 1974 includes additional iten>s: Aluminum-pipes, tubes, blanks, etc.; 
copper-Imports of alloyed refined: exports of ores, concentrates, blister, etc. 
§~II data _(except annual production figures) reflect GSA remelted zinc and 1inc purchased 

t Effective with the Au~. 1974 SURVEY, data omit exports of wrought tm an~ tm alloys. 
*New series effective with data for Jan. 1976. Source: Metals Week. MW Compos1te monthly 

price (Straits qualitv delivered) is based on average of daily prices at two markets (Pcnang, 
Malaysia-settlemel1t, and LME 3-month-High grade), and includes fixed char~es plus 
dealer's and consumer's 70-day financing costs; no comparable earlier pnces are avatlab!e. for direct shipment. 0Producers' stocks elsewhere, end of Mar. 1976, 24,400 tons. 
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METALS AND MANUFACTURES-Continued 

MACHINERY AND EQUIPMENT 

Heating, rombu~tion, atmosphere equipment, new 
orders (domestic), net, qtrly 9 __________ mil.$ .. 

Elertrir processing heating equip ___________ do .•.. 
Fuel-fired processing heatit1~ equip _________ do ___ _ 

Moterial handling equipment (industri~l): 
Orders (new), index, seas. adj 1] _______ 1967=100 .• 

Industrial trucks (electric), shipments: 
II and (motorized) ______________________ numher __ 
Rider-type ------------------------------do __ _ 

Industrial trucks and tractors (internal combustion 
engines), shipments. ___________________ number_ 

Industrial mpplies, machinery and equipment: 

153. ,) 
23.8 
90.4 

202.7 

22,661 
26,048 

55,124 

146.4 
43.6 
52.4 

135.6 

15.063 
19,381 

36,388 

133.2 

1, 690 
2, 233 

3,509 

36.6 
9. 9 

17.7 

133.7 

1,549 
2,148 

3,551 

127.2 

1, 431 
1, 946 

3, 224 

125.9 

1,199 
1, 762 

3, 250 

40.8 
19.2 
9.8 

126.1 

1,046 
1, 496 

2, 781 

133.5 

802 
1, 223 

2,011 

132.6 

825 
1, 029 

2,479 

33.6 
6.2 

12.3 

179.0 

1, 067 
1,249 

2,557 

151.9 

1,079 
1,344 

3,033 

131.8 

970 
1,076 

2,450 

35.4 
8.3 

12.6 

132.9 

1, 779 
1,680 

3, 787 

142.4 -------- --------

New orders index, seas. adjusted ... Hi67-69=100 __ 
Industrial 'Uppliers distribution: 

176.5 

167.8 

142.3 150. 1 141. 9 131. 6 132. 2 134.6 136.3 144.6 147. 8 147.8 145. 1 148. 2 154. 4 156. 3 
Rules inrlex, srns. arljusted t ____________ 1g67= 100 __ 
Pr!ee indrx. not seas. adj. (tools, material handl!ng 

equip., valves, fittings, abrasives, fasteners, 
metal products, etc.)*----------------1967=100 .. 

165.2 170. 8 161.8 164.6 165. 2 162.2 164.2 166.3 161.6 167.4 166.1 159.3 172.8 170.2 

146.6 169.4 166.9 167.8 168.4 168. 7 169.4 170.2 170.5 170.6 170.8 172.0 172.9 174.5 175.0 

Machine tools: 
Metal cutting type tools: 

Orders, new (net), totaJ. ________________ m!l. $. 2,017.05 
Domestic _____________________________ do ____ 1, 715.65 

Shipments, to•.aL ________________________ do ____ 1, 445.85 
Do1nestic _______________ . _____________ do___ 1, 241. 35 

Order backlog, end ofperiod _____________ do ____ 2,025.2 

Metal forming type tools: 
Orders, new (net), totaL---------------- do ___ _ 

Domestic. __ --------------------------- do ___ _ 
Shipments, totaL-------------------- ___ do __ _ 

Domestic ___________________________ do ___ _ 
Order backlog, end of period _____________ do .... 

Tractors used in construction, shipments, qtrly: 

485.20 
405. 85 
584. 70 
521.80 
521.2 

915.90 
780.50 

1, 878.65 
1, 548. 10 
1,062. 4 

270.45 
212.65 
573.05 
434.50 
218.6 

Track laying, totaL .. _____________________ units __ 
mil.$ __ 

I 23.623 20,485 

Wheel (contractors' off-highway) __________ units __ 
I 835. 1 ' 1,095.7 

mil.$ __ 
Tractor shovel loaders (integral units only), wheel 

, 5, 600 4, 592 
, 255.6 289.6 

11nd tracklaying types ___________________ units__ '51,573 
mil.$ __ '1,135.1 

T!'actor~, wheel, farm, nonfarm (ex. garden and 
construction types), ship., qtrly ___________ units .. '233,842 

mil.$ .. '1,785. 3 

ELECTRICAL EQUIPMENT 

38,019 
'1,130. 4 

225,993 
2,327.4 

46.65 
40.90 

151.90 
124. 60 

1,864.4 

15.95 
10.45 
64.65 
53.60 
435.3 

61.85 
51. 0.5 

178.55 
147.25 

1,747. 7 

17.35 
13.05 
65.00 
52.80 
387.6 

5.611 
276.5 
1,219 
73.6 

10,203 
280.5 

61.971 
582.2 

76.80 
67.35 

177.10 
Wl.20 
1,647.4 

19.25 
14.20 
43.10 
36.95 
363.8 

81.60 
73.60 

171.20 
139.15 

1, 557.8 

19.35 
12. 50 
45. 15 
39. !\0 
338.0 

82.45 
60.10 

179 70 
154.10 

I \60.6 

36.25 
27.35 
39.90 
34.85 
334.4 

5, 570 
293.1 
1, 329 
86.8 

10,871 
323.4 

65,411 
644.7 

76.95 
65.30 

149.05 
116.80 
1,388.5 

17.45 
15.00 
33.35 
27.65 
318.5 

72.80 
58.85 

121.85 
101.95 

1,339.4 

29.95 
24.60 
51.80 
43.20 
296.6 

91.60 
85.45 

170.00 
143.10 

1,261.0 

19.70 
17.35 
40.75 
34.45 
275.6 

4,732 
260.6 
1,080 
73.8 

8, 579 
260.3 

43,902 
464.6 

89.55 
77.95 

159.45 
130.50 

1,191.1 

30.20 
26.85 
47.55 
42.75 
258.2 

80.85 
73.15 

134.55 
105.95 
1,137.4 

21.20 
18.80 
40.85 
34.25 
238.6 

87.05 
71.05 

161.95 
130.95 

1, 062.4 

28.25 
23.60 
48.15 
39.75 
218.6 

73.75 
66.15 

117.00 
101.20 

1,019. 2 

32.80 
29.30 
39.25 
33.20 
212. 1 

110.00 
95.80 

129. 80 
109. 15 
1!99.4 

34.55 
30.15 
45. 2.5 
37.60 
201.4 

4, 572 3 1, 628 3 1. 552 
' 265. 4 3 86. 3 3 87. 1 

P122. 45 
P\J7. 75 

v146. 95 
P125, 20 
p 974. 9 

•41. 40 
p 36. 10 
p 55.20 
p 42.05 
> 1&7. 6 

964 -------- -------- --------
55.3 -------- -------- --------

8,366 
'266. 2 

54,709 3 20,144 3 19,233 
636.0 3232.8 '218.8 --------

Batteries (~uto.-type replacement), ship .. _ .thous. _ 44,408 39,340 2, 504 2, 550 2. 570 2, 487 2, 463 2, 865 3, 573 4, 432 4, 613 3, 948 4, 469 4, 282 3, 453 

Radio sets, production, 1 otalmarketo" .. _____ thous.. 43, 993 34,516 
Television sets (incl. combination models), produc-

tion, total market o" --------- ____ -- ___ ----- thous.. 15, 279 10,637 

Household major appliances (el~ctriral), factory ship-
ments (domestic and export)• <;> ________ thons __ 

Air conrlitioners (room) ________________ do ___ _ 
Dishwashers ____________ ----- ________ .do. __ _ 
Disposers (food waste) _________________ do ___ _ 
Ranges.------------ _________ ------ __ .. do ... _ 
Refrigerators __________________________ .do. __ _ 
FrrrzC'rs * _ ------ __ ---------- ___________ do ___ _ 
\\'ushers __ --- _________________________ .. do ___ _ 
Dryers (lnrl. gas) ______________________ do ___ _ 

V ncuum cleaners ______ -------------------- .do ___ _ 

GAS EQUIPMENT (RESIDENTIAL) 

Furnaces, ~ravity and forced-air, shipments_ thous __ 
Ran~:rs, total, snles. ________________________ .do ___ _ 
Water heaters (storage), nutomatic, sales .... do ___ _ 

31,996 
4. 564 
3,320 
2,553 
2. 925 
5. 982 
3, 220 
4, 948 
3,584 
8,470 

1, 476 
1, 950 
2, 569 

'24,240 
'2,683 
12,702 
1 2,080 

2,014 
1 4,582 

2, 4.07 
4,228 
2,R70 
7,640 

1,186 
1, 61R 
2,645 

2,143 I 2, 653 3, 034 

729 I 762 769 

1, 758 ' 1. 972 2, 060 
264. 1 337. 4 378. 8 
175. 8 ' !86. 4 211.8 
140. 2 ' 160. 4 164. 2 
137.0 150.0 160. 2 
273.7 '341. 5 338.9 
210.6 207.2 216.9 
300.7 '315. 7 319. 8 
210.0 '215.5 208.4 

-------- -------- '2,549.4 

78.4 
114.2 
204.5 

82.7 
141.4 
233.8 

79.3 
134.0 
268.1 

2, 380 I 3, 072 

751 I 943 

3, 418 3, 178 4 3, 696 3, 271 2, 564 4 2, 593 

765 919 • 1, 293 1, 069 878 • 980 

2,174 2,367 2,270 
446. 5 343. 5 147. 0 
207. 8 229. 0 195. 4 
141.6 183.7 191.3 
154.6 186.2 176.6 
390. 0 486.4 516. 3 
212. 8 234. 9 276. 4 
354. 4 384. 2 403. 4 
198. 2 234. 0 250. 9 

-------- --------
71,690.1 

79.0 
125.0 
234.3 

85.5 
151.0 
207.8 

92.8 
118.7 
226.2 

2,106 2, 243 
71. 6 27. 4 

227. 1 253. 1 
178.7 206.5 
178.0 187.2 
417.6 464.8 
27:!.. 4 242. tJ 
424.3 480.5 
238. 1 345.8 

96.5 
134.3 
206.8 

121.4 
147.0 
225.2 

2, 246 1, 577 1. 801 
101. 0 60. 3 223. 3 
318. 1 247. 6 259. 7 
214.6 179.0 178.8 
198. 3 156. 2 183. 7 
456. 6 304. 7 360. 9 
184. 8 91. 5 83. 8 
429. 1 296. 2 279. 3 
315. 5 218. 7 202. 9 

-------- -------- 83,400.3 

148.3 
152.1 
235.3 

121.1 
146.7 
183.2 

114.3 
158.2 
204.9 

PETROLEUM, COAL, AND PRODUCTS 

COAL 

530 I 
Anthracite: 

Production f---------------------thous. sh. tons __ 16,617 16,055 530 540 270 470 525 460 495 59.o I 550 655 Exports. ______ -------- ____________________ do ____ 
735 640 44 32 68 15 66 89 45 102 56 21 63 Price, wholesale, chestnut. f.o. b. car at mine 

46. 428146. 428 $ per sh. ton __ 29.972 44.856 41.711 41.711 41.711 46.428 46.428 46.428 46.428 46.428 46.428 Bituminous: 

2,496 

890 

1, 934 
261. 1 
223.8 
192.8 
167.7 
299.7 
115.2 
368.8 
266.4 

142.7 
140.7 

'265. 6 

530 
14 

46.428 

2, 751 • 3, 673 

919 • 1, 223 

2,158 
264.5 
224.4 
188.7 
183.7 
361.6 
131.8 
117.5 
292.6 

109.7 
162.8 
202.0 

440 
24 

46.428 

2,500 
405.4 
294.3 
204.6 
200.8 
426.7 
162.0 
412.2 
282.1 

52 5 
------
46.42 

Production f---------------------thous. sh. tons __ 1603,406 ''640,000 51,135 51,910 53, 135 i 55, 370 55,730 45,560 49,345 '55,560 '60,030 ,' 52,410 '53,115 51,495 50,005 60,50 

8 

0 

(beginning Jan. Hl74) incorporate gross now orders from all reporting groups, comparable ' Revised. • Preliminary. t Annual data; monthly or quarterly revisions not avail. 2 Exc1u9f's f1gun's for ruhbf'r·tirerl dozf'rs. 3 i· or month shown. 4 Data covrr ,j WC'eks; 
other penods, 4 weeks. ' Be~inning 1974, tractor shovel-loader class exludes shipments of 
tractor shovel:loader/backhoes (front engine mount); or this type. data for the tractor chassis 
on_ly are 1~ow mcluded m the wheel tractor class (year 1974 data. 22,235 units valued at $153.1 
m1L). Jan.-Apr. 7 May-July. s Aug.-Dec. tEtiective June 1973 SURVEY index 
rev1sed bark to 1970. ' 

~Revised data for Jan. 1971-Apr. 1973 are in the Jan. 1975 SURVEY. Subsequent revisions 

with data prior t.o Hl7.!. Ser AUf!. 1975 SURVEY. . . 
a" Effective Jan. 1973, data reflect total market as follows: Sets produced m the Umted States, 

imports by U.S. manufacturers for sale under their brand name and, begmmng 1973, sets Im-
ported directly for resale. <;> Includes data not shown separately.. . 

• Price index (NatL and Southern Industnal D1stnbutors Associatl?ns), based o~ U.S. 
Dept. Labor prices of 10 industrial supply/equipment prod. groups \l<etghted. accordmg to 
survey of Assn. members' distributors sales (series a':aU. back to 1967). Appllances (A~sn. 
of Home Appliance Manufacturers). fMonthly rev1s10ns back to 1912 will be shown l2 .er. 
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-
1974 __ 1_1975 1975 

Unless otherwise stated ia footnotes below, data ~ 1----------------~-----~--~------,---.,------ 1----.----,------
tbrough 1972 and descriptive notes are as shown I I I I I I I I I I I I 

1976 

In the 1973 edition of BUSINESS STATISTICS Annual Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. 

PETROLEUM, COAL, AND PRODUCTS-Continued 

COAL-Continued 

B!tnmlnons-C'ontlnnect ~ 
Industrial consumption and retail deliveries, 

totnl? _______________________ thous. sh. tons 
Electric power utilities ___________________ do __ _ 
Mf~- and mining indnstriPs, totaL ....... do ... 

Coke plants (oven and beehivc) ________ do ___ _ 

Retail dell verics to other ronsnmers ____ .. do ... __ 

Stocks, Industrial and retail dealers', end or pcriorl, 
totaL. _______________________ thons. sh. tons_ 

Electrie powrr utilities ___________________ do ... 
1\1 fg. nnd 111infnl! ind nstries, totaL _______ do ___ . 

Oven-coke plants. _____________________ do ___ _ 

Retal 1 dealers. _______ --- ... __ .... --- ..... do .... 

5!>2, 709 2 554,749 
390, 068 2 403,249 
153, 721 2 145,794 
89, 747 2 83,320 

8,840 

95,528 
82, 631 
12,617 
6,037 

280 

5, 682 

127, 159 
10\J, 707 
17,175 
8,671 

277 

4.5, 725 
31,982 
13,052 
7,031 

690 

97,164 
80,026 
16,813 
8,010 

325 

47,396 
32,833 
13,860 
7,880 

703 

43,753 
30, 333 
13,021 
7, 427 

396 

97,904 102,745 
80,859 85, 6\J2 
16, 766 16, 7!13 
8,665 8, 980 

279 260 

42,683 
30,128 
12,268 

7, 282 

283 

44,887 
33,120 
11 4°9 
7: OS1 

335 

109,796 115,041 
n2,05.t 96,839 
17,428 17,796 
9, 603 10, 009 

314 379 

47,485 49,091 
36, 186 37, 759 
10,811 ll, 012 

6, 627 6, 553 

486 318 

43, 818 
32, 361 
ll, 077 
6, 276 

378 

44,561 
32,715 
ll, 519 
6, 659 

324 

4.),545 
33, 1\J~) 
I" 0''0 
6;485 

324 

50,290 
37,249 
12,716 
6, 716 

5,682 

109,313 108,680 112,102 120,117 125,813 1~7.159 
02, fJ95 93, oc 1 06, 621 103, 973 109, 273 109, 707 
15,884 15,204 15,039 1.), 861 16,277 17,175 
~rn ~~ ~~ ~m ~~ ~m 

434 425 442 283 263 ::m 
Exports. __________________________________ <lo___ 59,926 65,669 4,470 5,653 6,159 7,011 6,269 4,691 5.859 4,529 4,647 7.593 4,534 3,697 3.050 
Price, wholesale* ______________ Index, 1967 =100. _ 339.5 387. 0 415. 4 391. 8 390. 8 389. 6 386. 0 382. 0 377.3 372.4 370. 2 3ti3. o 370. 1 368. 9 368.0 366.9 

COKE 
Prodnrtlon: 

Beehive __________________________ thons. sh. tons. 

~:t~~l~~;,;~~~~ §~)-- ~~ ::::::::::::::::::::: =~~=:: 
Stocks, en <1 or pcrio<l: 

Oven-coke plnnts, totaL ___________________ <lo .. .. 
At fnrnare plnnts ________________________ oo .. .. 
At merchant plants ______________________ do ___ _ 

Petroleum coko. ______ . _____ .. ____ . ___ ..... do .. __ 

Exports ... ______________ .... _____ ...... ____ .. do. __ _ 

PETROLEUM AND PRODUCTS 

Crude pet.rolr111n: 

845 
, 60.737 

24,749 

935 
910 
25 

1,084 

1, 278 

011 wrlls eomnlet.ed _____________________ nnmhrr_ '212. 784 
Price, wholrsnle* ________________ Tndex.l967=100. 211.8 
Rnnstost.llls 0. ______________________ mil. hhl_ '4,631.6 
Hefinery opernting ratio .... ______ % of capacity__ ' 87 

All oils, supply, demand, and stocks: 
New Sllpply, totald't---------------- ... mtl. bhL '6,062. 7 

Prodnetlon: 
Crnoo petrolenmt ______________________ do ____ '3,202. 6 
Nntnrol-gas plnnt llqnl<lst ............. do____ 629.2 

Imports: 
Crnde and unfinished oils ____________ .. do____ 1. 313. 4 
Hefinrd prodtwts~----------------------do____ '917. 6 

Change In storks, all otis (decrease,-) ____ do____ 65.3 

2727 
56,494 

4, 996 
4, 718 

278 
1,472 

1,273 

16,33g 
245.7 

4, 70<J. 2 

5, 860.9 

3, 052.1 
609.8 

1, 511. 1 
687.9 

5 ll. 8 

Drmand, totnlE9~---------------- ________ .. do... '6,158. 7 6, 022.6 
Exports: 

f'mdr petroleum ___________________ ... do.... 1.1 2. 0 
Refined products+------------ ______ .... do____ 79.4 74.4 

Domrsttc product demand, total\' (!)~ ____ do ____ '6,078. 2 
Onsolhwt _. __________________________ .. do____ 2, 402. -1 
Korosene ________ ------------- __________ do.... 64.4 

Distillate fuel oil~ ______________________ do ... _ ' 1,075. 9 
R"'i<lunl fuel ollt _______________________ do____ '963. 2 
Jet fuel~--- _____________________________ do____ 362. G 

Ln brlcnntst. ___________________________ do. __ _ 
Asphalt. ______________________________ do .... 
Llq tJO fird gases f. _______ .. _____________ .do. __ _ 

56.7 
168.7 

'513. 1 

5, 946.2 
2, 450.3 

58.0 

I, 039.9 
888.1 
365.3 

50.1 
147.3 
487.3 

68 
4, 750 
1, 965 

I, 262 
1, 219 

43 
1,090 

127 

1,097 
228.6 
353.9 

85 

460.0 

240.1 
46.9 

108.5 
64.4 

-12.9 

485.3 

. 9 
6.0 

478.4 
171.7 

7.1 

106.5 
79.8 
30.1 

3.2 
5.3 

41.9 

67 
5, 324 
2,104 

1,442 
1,372 

70 
1,142 

109 

1,341 
230.2 
384.3 

83 

492.6 

262.8 
52.2 

114.7 
63.0 

-9.9 

512.4 

. 3 
6.3 

505.8 
197. 1 

5.2 

102.1 
82.7 
30.4 

3. 2 
6.1 

43.0 

67 
5, 030 
2, 043 

I, 733 
1,634 

!}'J 
1,191 

132 

1,181 
232.2 
368.3 

82 

454.4 

253.2 
50.2 

102.2 
48.8 

-19.2 

486.9 

(') 
5. 7 

481.2 
202.7 

4.4 

92.8 
66 8 
30.2 

4.3 
9.1 

36.8 

56 
5,052 
2,031 

2, 261 
2,131 

131 
1, 2ll 

133 

1,100 
234.2 
384.7 

83 

470.9 

259.5 
50. g 

108.9 
51.6 

12.2 

474. 9 

0 
6. 3 

468.6 
214.1 

3.0 

73.9 
63.5 
30.3 

4. 2 
12.7 
30.7 

52 
4, 765 
2,140 

2,889 
2, 741 

148 
1, 216 

138 

1, 246 
~~6. 0 
385.6 

86 

465.1 

252.3 
50.6 

ll8.4 
43.8 

1.8 

475.1 

0 
6.7 

468.3 
213 .. 1 

4.0 

68.0 
65.4 
29.7 

4. 5 
17.1 
29.7 

52 
4,532 
2,259 

3,522 
3,323 

l\19 
I, 283 

105 

1,229 
2.50. 4 
414.9 

89 

495.3 

258. 1 
51.8 

131.3 
54.1 

15. 2 

494.4 

0 
5. 8 

488.6 
219.7 

3. 0 

65.5 
69.4 
29.6 

4.2 
18.3 
36.5 

53 
4, 4~7 
2,198 

3,8fi7 
3, 654 

213 
1, 3:25 

89 

I, 272 
2.16. I 
416.9 

89 

501.9 

25.1. 4 
52.5 

143. I 
51.0 

20.6 

495.1 

0 
6. 3 

488.8 
218.6 

3. 3 

67.4 
6.'i.6 
32.4 

4.6 
l!l.l 
37.2 

62 
4, 2.50 
2,220 

3, 821 
3, 618 

203 
I, 435 

117 

1,504 
256.1 
401.5 

88 

500.5 

248.0 
48.4 

141..1 
62.7 

40.4 

479. 2 

0 
6. 2 

473.1 
203.2 

3. 8 

64.9 
69.9 
31.2 

4.4 
18.9 
37.3 

60 
4, 527 
2,307 

4,108 
3, 899 

209 
1,477 

93 

1. 633 
257.8 
397.3 

85 

505.0 

2.17.6 
52.2 

137.3 
57.9 

8.8 

512.5 

0 
5. 8 

506.7 
211.5 

4.5 

82.9 
69.4 
30.9 

4.9 
17.7 
43.9 

57 
4,365 
2,115 

4, 522 
4, 291 

231 
1,565 

52 

1,6HI 
261.0 
394.6 

87 

489.4 

248. 1 
50.4 

139.5 
51.3 

23.5 

476.6 

0 
5.0 

471.6 
192.8 

4. 4 

76.3 
70.5 
30.0 

3. 7 
11.5 
42.5 

40 49 -------- --------
4,549 4,551 -------- --------

4, 996 
4, 718 

278 
1,472 

74 

1, 817 
262.6 
411.4 

500.7 

255.4 
52.~ 

139.9 
53.1 

-46.7 

565.7 

0 
8.1 

557.6 
212.0 

8.5 

117.1 
84.6 
~8. 2 

4. 4 
5. 9 

54.3 

5,092 -------- --------
4,820 -------- --------

272 -------- --------

55 92 --------

1, 465 1, 341 --------
2G3. ~ 242. 3 242. 4 

Stocks. end or reriod, totnl _________________ do.... 11,121.1 
Crmlr pdrolf'Tlln _________________________ do____ 265.0 1, 133. 0 1,086.2 t, 076.4 1,057.2 1,069.4 I, 071.2 1, 086.4 1,106. 9 I, 147.3 1, 156. 1 1, 179.6 1, 133.0 

271.4 276. 8 280. 0 281.9 281. 0 276. 1 264. 2 256.6 2.1!1. 4 269.6 271.0 271. 4 
Un ftnlslwd oils, natural gasoline, etc .. __ .do.... 113. 6 
Reftned products _________________________ do.... • 742.5 

113.7 106.8 110.5 114.1 121. 2 ll9. 9 116.3 118. 1 114. 6 113.4 11.5. 6 113.7 
747.9 702.7 685.9 661.2 667.2 675.1 705.9 732.2 773.3 773.1 7U3.1 747.9 

Refined petrolenm prodnets: 
Gnsoline (incl. nviation): 

Production ______________________________ .do._ .. _ 
Exports+ ________________________________ do ... _ 
Stocks, end of period _____________________ <lo .. . 

Priers (exel. aviation): 
Wholesale, regular• _________ Index, 2/73=100 .. 
HfltAil (rf'!!nlor f!racie, excl. taxes), .')5 riti('s 

(mid-month) 11-------------------$ per ~aL. 
Aviation ~asoline: 

Prodnetion .. ________________________ .mil. bbl. 
Export<j:. ________________________________ do ... 
Storks, end or period _____________________ do __ _ 

Kerosene: 
Prorlnction .... ___________________________ do .. _ 
Storks, end of period _____________________ do ... 
Price, wholesale (light distillate)* 

Index. 1967=100 .. 

2, 337.5 
l.O 

• 228.3 

178.4 

.404 

15.9 
. 1 

• 3.5 

56.9 
4 16.9 

226.7 

.8 
238.0 

211.8 

.455 

.1 
3. 0 

15.6 

285.6 

176.7 
.3 

255.4 

189. 1 

.422 

.9 
(1) 
3. 5 

5. 7 
15.3 

267.2 

189.2 
(') 

252. 1 

191. 1 

.425 

.9 
(I) 
3. 3 

4. 9 
15.2 

274.9 

182.3 
(l) 

235.7 

193.3 

.428 

.9 
(1) 

:>.<! 

4. 5 
15.3 

273.6 

'Revised. I Less than 50 thousand barrels. ' Reflects revisions not available by 
~1on.ths. 3 '!1('§!inni.ng Jnn.1~74, dntn mr:y r0flert input of lease rondPnsate, natur:1l gas plant 
llqntrls, nnflm.:::lwd otl~. and othf'r l1ydrorarbons which are proce~:::rd through th(' rrudC' oil 
distillation facilities. No comparable data for earlier periods are available. • Effective with 
1974 end-of-year stocks, data renect approximately 100 additional bulk terminals and are not 
comparable with those for earlier periods. No earlier data are available for these terminals. 

5 Not. comparable with 1!174 and earlier periods; 8ee note 4 for this page. 
91ncludes data not shown separately §Includes nonmarketable ratalvst coke. 
d"Inc!ndf'S small amount~ of "other h~'Orocarbons nnrl hyrlro,.,.rn rf'flrierv i11nut," not 

shown ~eparately. t Monthly revisions prior to 1974 will be shown later; revisions for 1974 
are available upon request. 

:,n. 1 
(1) 

217.0 

199.0 

.438 

l.l 
(l) 
3.0 

4. 2 
16.5 

280.6 

201.2 
(') 

210.0 

206.8 

. 452 

1.1 
(') 
2. 9 

2. 8 
15.4 

284.6 

218.5 
(1) 

215.2 

215.5 

.474 

1.3 
(I) 

2. 7 

3. 7 
16. 0 

283.7 

214.6 
(') 

218.4 

228.9 

. 480 

1.5 
(') 
2. 9 

4. 4 
17.2 

290. 1 

206.0 
(l) 

229.2 

233.7 

.480 

1.3 
(') 

2. 8 

4. 4 
17.8 

297.9 

200.3 
(l) 

224.5 

235.1 

. 481 

1.5 
(') 

2. 9 

4.4 
17.8 

299.4 

199.4 
(1) 

235.3 

233.0 

. 476 

1.3 
(1) 

3. 1 

4. 7 
18.2 

301.2 

.3 
238.0 

229. 5 227. 3 226. 4 221. 6 

. 476 . 468 . 462 . 456 

(') -------- -------- --------
3.0 -------- -------- --------

15.6 

307. 8 310 .. 5 316.6 313. 5 

$ Beginning March l9i4 SURVEY, data are restated to account for processing gain and 
crude losses not previously included; comparable data for earlier periods will be shown later. 

OEffective with Jan.lV74 data, series known as "Gross input to c1ude oil dislillation units"; 
see notr 3 for this pnge. *New Series. The source has disc::mtinued orices f:Jr the former 
spe-cification. Comparable indexes for earller periods \\-·ill be slnwn later. For gasoline and 
kerosene see also similar note on p. 8-36. 1:Beginning June 197.1 SURVEY, the prices for all 
months have been transferred forward (i.e., Dec. price moved into Jan. period) since they are 
for "mid·n1onth" instead of "1st of month" as formerly. 



S-36 SURVEY OF CURRENT BUSINESS April 1976 

1974 1 1975 • 1975 1976 
Unless otherwise stated in footnotes below, data I 

through 1972 and des<riptive notes are as shown 
In the 1973 edition of BUSINESS STATISTICS Annual Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. \ Dec. Jan. I Feb. I Mar. 

PETROLEUM, COAL, AND PRODUCTS-Continued 

PETROLEUM AND PRODUCTS-Continued 

Refined petroleum products-Continued 
Distillate fnel oil: 

Production _________________ ·---------mil. bbl. 
Im portst-- _____ -- _ ----- ___________ ------_do.---
Exports __ . _______________________________ do ___ -
Stocks. end of perio<L ___________________ do __ _ 
Price, wholesale (middle distillate)*------------

Index, 1967=100 __ _ 
Residual fuel oil: 

Production. __________________________ mil. bbl. 
Importst------ __ ----. _______________ . ____ do __ ._ 
Exportst. _______ . _- _. __________ . __ . ______ do .. __ 
Stocks, end of period_______________ _ do __ 
Price, wholesale* ____________ Tndex, 1967=100 __ _ 

Jet fuel: Production ___________________________ mll. bbL 
Stocks, end ofperiod _____________________ do __ __ 

Lubricants: 
Prod nction ______ .. ____ ------ _________ . __ .do ___ . 
Exportst---- _____ ------------------------do ___ _ 
Stocks, end of period _____________________ do __ __ 

Asphalt: 
Product! on ________________________ ._ .mil. b bl 
Stocks, end of period _____________________ do ___ _ 

Liquefied gases (incl. ethane and ethylene): 
I'rodnction, totaL. ____________________ mil. bhL. 

At gas processin~ plants (L.I'.G.) ______ do ___ _ 
At renneri<•s (L.n .0 .) __________________ do __ __ 

Stocks (at plants and refineries) __________ do __ __ 

974.0 
r105. 6 

. 9 
4 223.8 

272.0 

390.5 
r 579.2 

5. 0 
474.9 
485.4 

305.1 
'29.8 

70.7 
11.9 

• 16.1 

164.2 
• 21.6 

571.3 
447.9 
123.3 

'112. 5 

56.0 
.3 

208.8 

309.4 

436.0 
5.4 

74.1 
495.5 

30.4 

9.3 
14.3 

22.8 

444.1 

125.1 

75.0 
8. 5 
.1 

176.7 

297.5 

37.9 
39.3 

.5 
66.5 

515.8 

23.4 
29.1 

3. 7 
.8 

15.5 

7.5 
26.9 

43.0 
34.7 
8.3 

98.5 

78.5 
7. 9 

(2) 
161. 1 

294.6 

40.3 
40.1 

.3 
64.1 

528.2 

27.8 
30.5 

4.6 
.6 

16.5 

9. 2 
30.2 

47.4 
38.7 

8. 7 
97.1 

74.6 
3.3 

.1 
146.3 

294.9 

37.3 
31.4 

.2 
66.3 

534.6 

25.9 
30.3 

4.4 
.7 

16.0 

9. 4 
30.7 

44.9 
36.7 
8. 2 

101.4 

75.4 
4. 2 

(2) 
152.1 

296.1 

35.7 
34.8 

.2 
73.5 

491.3 

26.7 
30.7 

4. 5 
1.0 

15.4 

13.1 
31.6 

46.2 
37.0 
9.3 

111.7 

77.2 
2.0 

(') 
163.3 

301.3 

34.6 
27.1 

.6 
69.7 

489.3 

25.2 
29.3 

4. 6 
.7 

14.9 

14. 4 
29.6 

45.5 
35.8 
9. 7 

124.1 

80.3 
3.3 

(2) 
181.5 

308.3 

35.8 
35.5 

.5 
71.5 

479.9 

27.4 
29.8 

4.8 
.9 

14.7 

16.6 
28.4 

47.6 
37.2 
10.4 

131.2 

80.4 
3. 9 

(2) 
197.4 

312.9 

35.5 
30.4 

.4 
71.9 

473.3 

29.7 
31.1 

4. 7 
.7 

14.2 

16.2 
26.3 

48.9 
37.8 
II. 1 

138.5 

84.4 
3. 9 

(2) 
220.8 

318.2 

35.5 
39.4 

.6 
76.9 

458.1 

27.2 
31.3 

4.8 
.7 

14.0 

14.8 
22.6 

44.8 
35.0 
9.8 

141.6 

85.1 
3.2 

(2) 
226.2 

322.9 

36.1 
37.8 

.2 
81.9 

461.8 

26.8 
30.4 

5.1 
1.1 

13.3 

14.5 
19.8 

47.4 
37.8 
9.6 

140.6 

83.0 
2.9 

(2) 
235.8 

330.8 

36.4 
35.1 

.4 
83. 1 

450.4 

25.9 
29.0 

5. 0 
.6 

14.2 

11.6 
20.2 

46.2 
36.9 
9.3 

138.1 

3.9 
(2) 

208.8 

336. 3 336. 7 339. 4 335. 1 

34. 1 
1.0 

74.1 
459.3 451. 8 445. 2 454. 8 

30.4 -------- -------- --------

. 7 -------- -------- --------
14.3 -------- -------- --------

22.8 -------- -------- --------

38.4 -------- -------- --------

125.1 -------- -------- --------

PULP, PAPER, AND PAPER PRODUCTS 

PULPWOOD AND WASTE PAPER 

Pulpwood: 
Receipt.s ________________ thous. cords (128 cu. ft.) 
Consumption _______ --------- _____________ . do ___ _ 
Stocks, end o! period _______________________ do __ __ 

W nste paper: 
Consumptlon ____________________ thous. sh. tons 
Stocks, end of period _______________________ do ___ _ 

WOOD PULP 
Production: 

Total, nil rrades _________________ thous. sh. tons 
Dissolving nnd special alpha _____________ do __ _ 
Sullnte ______ --------------- _____________ .do ___ _ 
Sulftte _____ -------------------------- .... do. __ 
Oroundwood ____________________________ .. do ___ . 
Detlhraterl or exploded, screenings, etc ... do ___ __ 
Soda and semichem!caL _________________ do __ __ 

Btocb, end of period: 
Total, nil mills _____________________________ do .. __ 

Pulp mills. ________ ---------------- ______ do .... 
Paper and hoard mills ____________________ do ___ _ 
Non paper mills. ___ ------------------- __ .do __ __ 

Exports, all grades, tota!_ ____________________ do __ __ 
Dissolving and special alpha _______________ do __ __ 
All other--------------- ____________________ do. ___ 

Jmport.s, all grade•, totaL .. __________________ do ... 
Dissolving and special alpha _______________ do ___ _ 
All other __ --------- _______________________ .do. __ _ 

PAPER AND PAPER PRODUCTS 

Paoer ani! hoard: 
Production (Tlu. of the Census): 

All grades, total, unadjusted ... thous. sh. tons Paper __________________________________ do. __ _ 
Paperboard. ___________________________ do. __ _ 
Wet-machine hoard ___________________ .do. __ _ 
Construction paper and board _________ do ___ _ 

Wholesale price indexes: 

77,302 
74,459 
7,238 

12, 106 
848 

48,417 
1, 723 

33,010 
2,210 
4, 711 
2, 729 
4, 035 

1,177 
440 
637 
100 

12,802 
788 

12,015 

14,123 
221 

13,902 

59,934 
26,861 
27,892 

144 
5,037 

60, 134 
65,730 
6,845 

9, 093 
731 

'40, 997 
1,367 

3 29,358 
2, 025 
4,414 
(') 
3,419 

1, 024 
497 
440 
87 

12,~~ 
1 3,257 

13,078 
140 

12,937 

52,297 
23,370 
24,233 

91 
4,577 

5,384 
5,325 
7, 702 

693 
826 

3,401 
126 

2,305 
170 
339 
211 
250 

934 
423 
434 

78 

261 
69 

192 

238 
9 

229 

3,937 
1, 778 
1, 84R 

7 
304 

5,056 
5,527 
7, 477 

699 
795 

'3,221 
117 

2, 289 
176 
3e2 

(') 
277 

1,179 
630 
470 
78 

255 
75 

180 

296 
17 

278 

4,011 
1, 787 
1,852 

8 
365 

4,802 
5, 059 
6, 764 

770 
775 

'3, 076 
95 

2, 240 
148 
330 

(5) 

262 

l, 222 
655 
494 
73 

184 
47 

137 

248 
5 

243 

4,048 
1, 768 
1, 886 

8 
387 

5, 073 
5,155 
6,372 

744 
755 

•3,215 
106 

2,359 
146 
327 

(') 
277 

1, 271 
719 
489 

63 

205 
66 

140 

245 
10 

235 

4,184 
I, 799 
1, 985 

8 
392 

5,027 
5, 244 
5, 834 

750 
744 

6 3, 208 
111 

2,334 
149 
342 

(5) 
272 

1, 258 
710 
484 
63 

208 
36 

173 

278 
24 

254 

4, 209 
1,849 
1, 951 

7 
403 

5,010 
6,330 

696 
752 

'3,171 
88 

2,307 
153 
360 

(') 
263 

1, 231 
682 
475 
74 

183 
58 

124 

267 
11 

256 

4,147 
1,850 
1,881 

6 
411 

5,497 
5,476 
6,346 

770 
740 

5 3,569 
107 

2, 583 
166 
397 

(') 
315 

1,140 
611 
465 
65 

218 
55 

163 

223 
12 

211 

4,613 
2,006 
2,137 

8 
435 

5,448 
5,371 
6,411 

784 
744 

'3,396 
87 

2,436 
179 
389 

(') 
30.5 

1, 041 
540 
448 
53 

207 
59 

149 

242 
4 

237 

4,562 
1, 992 
2,142 

8 
420 

6, 537 
6, 297 
6, 727 

871 
768 

63,919 
133 

2,847 
186 
421 
(') 
333 

5,829 
5, 908 
6, 627 

809 
717 

• 3, 724 
127 

2, 68.5 
183 
406 

(') 
323 

5,672 
5,490 
6,845 

r 762 
r 731 

'3,371 
132 

2,404 
166 
375 

(') 
292 

1, 124 6 1, 113 6 1, 024 
635 6 633 6 497 
441 421 440 
49 59 87 

161 
44 

117 

255 
11 

244 

5,144 
2, 258 
2,427 

8 
451 

186 
52 

134 

237 
8 

230 

4, 708 
2,083 
2,218 

7 
401 

240 
58 

298 

283 
21 

262 

r 4,533 
r 2,106 
r 2,071 

7 
348 

6,031 
6, 163 
6, 799 

818 
706 

53,935 
123 

2, 779 
179 
420 

(') 
435 

1, 072 
562 
427 
83 

206 
76 

130 

318 
23 

295 

4,855 
2, 212 
2, 246 

9 
388 

209 
54 

155 

280 
8 

272 

Rook paper, A grade ________________ 1967=10Q __ 
Panerhoard ______________________________ do ___ _ 

140.9 
152.2 
123.5 

--i7o:3- --i7o:7- --i7o:7- --i7o:4- --iiiii:ii- --iiiii:ii- --i7o:6- --i7o:o- --i7oX --i7o:6- --i69:7- --i7o:i- --i7i.'3- --i7i:7- --172.'9-
127. 1 124.4 123.6 123.4 125.7 126. 2 127. 4 127.7 128.8 131.2 131.4 131.7 131.3 133. 2 137. 0 Ruildin!!' paper and hoard ________________ do ___ _ 

r :Revisrd. P Preliminarv. 
1 Reported annual total: revisions not allocated to the months. 'J,ess than 50 thousand 

barrels. 'Tle!(inning with January 1975, data for soda combined with those for sulphate; 
not comparable with data for earlier periods. • See note 4 for p. 8-35. 

'Beginning March 1975, data for defibrated or exploded, screenings etc., not available; 
not comparable with those for earlier periods. ' Data exclude small amounts of pulp not 
reported recause it would disclose the operations of individual firms. 

tMonthly revisions prior to 1974 will be shown later; revisions for 1974 are available upon 
request. 

*New series. The Bureau of Labor Statistics has revised its pricing program and discon­
tinued prices for the former specification. The index shown is developed from revenue and 
volume data collected directly from petroleum companies. The pricing formerly was based 
on spot quotations in trade journals, which over the past year have come to represent a 
decrea,ing portion of domestic transactions. Because of the time required to collect the r_>.ew 
data there will be a one-month Ia~ in pricing; e.g. the :\lay index reflects change~ m pnces 
from Mar. to Apr. Except for gasoline, (p. S-35) comparable data pnor to Apnl 1973 are 
available upon request. 



April 1976 SURVEY OF CURRE~T BUSINESS 

Unless otherwise stated in footnotes below9 data 1974 I 1975 1975 

through 1972 and desc .. iotive notes are as shown 

Feb. I Mar. I Apr. I May I June I I Aug. I Sept. I In the 1973 edition of BUSINESS STATISTICS Annual July 

PULP, PAPER, AND PAPER PRODUCTS-Continued 

PAPER AND PAPER PRODUCTS-Con. 

Select eo types of paper (A PI): 
Oroundwood paper, uncoated: 

Orrlf'f~. nPw. __ . ________________ thous. sh. tons __ 
Orders. unfilled, end of period __ ... _____ do .... 
Sh ipmf'nts. ___ ------- ____ - _- -- ___________ do_- __ 

Coated paper: 
Orilf'rs, nf"'v ______ - -- _____________________ do ___ _ 
Or<lers, unfilled, end ofperiod ............ do ... . 
Shipments ___ ---------_--·------ _________ do ... . 

U neon t rrl free sheet papers: t 
Orders. new ____ ------------------·-··-···do ___ _ 
Shipments _______________________________ do ___ _ 

Unhleached kraft packaging and Industrial con-
verting papers: 

Orilrrs, n('W ____________________________ do ___ _ 
Or<lers, unfilled, end of period. __________ do. __ _ 
Shipments ______ . __ . ______ -··. ______ .. _ .. do ... -

Tissue paper, production._ ·-···-----------do ... . 

New,print: 
Canada: 

Production ______________ --------- ______ do._ 
Shipments from mills ___________________ do __ _ 
Stocks at mills, end of perlod ____________ do ... 

Unltrd States: 
Production ____________________________ do ... 
Shipments from mllls ____________________ do __ _ 
Stocks at mills, eno of period ____________ do ... 

Consumption hy pullllshersci' .. ----- ___ .do .. 
Storks at and In transit to puhlishcrs, end of 

perlod _______________________ tlwus. sh. tons_ 

1,255 
167 

1, 246 

3,642 
296 

3,832 

6,355 
6, 946 

4,135 
135 

4,1X7 
4,092 

89,548 
39,597 

3!43 

8 3, 481 
3 3,480 

3 23 

3 7,022 

3 827 

1,223 
226 

1,161 

3,145 
264 

3, 217 

.1, 39\1 
5,504 

3,422 
149 

3, 406 
4,015 

3 7, 679 
3 7, 727 

3 95 

3 3,564 
'33, 563 

r 3 21 

3 6,364 

3 734 

88 
157 
76 

222 
254 
258 

317 
358 

269 
Ill 
287 
315 

760 
7!1 
265 

291 
285 

29 

477 

954 

93 
171 
86 

232 
221 
258 

364 
384 

223 
109 
22.'\ 
333 

824 
791 
298 

321 
314 
36 

548 

1, 016 

74 
180 
88 

222 
199 
248 

400 
395 

238 
111 
236 
333 

771 
748 
321 

272 
270 
38 

540 

1, 035 

93 
182 
92 

246 
207 
243 

416 
434 

268 
123 
256 
335 

801 
806 
317 

260 
261 
36 

569 

1,014 

102 
195 
84 

238 
203 
249 

418 
441 

273 
121 
270 
327 

759 
787 
289 

284 
281 
39 

529 

1, 046 

89 
197 
90 

252 
206 
252 

459 
450 

272 
127 
263 
311 

645 
651 
283 

285 
290 
34 

482 

1,090 

114 
202 
101 

264 
199 
272 

457 
489 

316 
131 
312 
345 

597 
623 
258 

323 
316 

42 

507 

1,104 

105 
207 

97 

263 
199 
260 

499 
489 

319 
149 
307 
322 

510 
530 
237 

294 
298 
38 

515 

1,045 

Oct. 

144 
236 
122 

343 
252 
303 

600 
558 

316 
135 
330 
366 

487 
518 
206 

324 
331 
30 

565 

983 

I Nov. I Dec. 

118 
232 
119 

301 
245 
277 

555 
535 

294 
135 
293 
356 

379 
488 
137 

306 
'304 
T 33 

583 

837 

111 
226 
113 

297 
264 
3ll 

553 
541 

302 
149 
288 
3~4 

324 
365 
95 

278 
290 
'21 

546 

734 

Jan. 

104 
226 
110 

350 
273 
320 

545 
573 

I 

S-37 

1976 

Feb. I Mar. 

333 ---····· --------
365 -------- --------

370 
33\l 
126 

323 
323 
'21 

408 

664 

552 
484 
214 

294 
294 
20 

505 

652 

Imports ________________________________ do 7,399 5,847 575 553 565 536 552 537 440 435 394 289 316 270 302 
Price, rolls contract, f.o.ll. m!ll. freight allowed 

ordellvered ________________ Index,l967=100 .. '151.2 '184.0 181.8 181.8 184.7 184.7 184.7 184.7 184.7 184.7 184.7 184.7 184.7 184.7 184.7 190.1 

Papcrhonrd (American Paper Institute): 
Ordf'rs, npw (w<'ekly avg.)_ ______ thous. sh. tons 
Ordrrs, unfilled § __________________________ .do. __ 
Production, total (weekly avg.) ____________ do. __ 

Pnprr products: 

342 
876 
556 

482 
1,165 

T 476 

450 
888 

T 468 

406 
841 

'431 

445 
883 

T 439 

479 
871 

'470 

473 
856 

'475 

469 
981 

T 423 

497 
997 

T 51.5 

5~0 
1,093 

T 486 

563 
1,198 

T 565 

543 
1, 233 

T 550 

482 
1,165 
T 487 

512 
1, 163 

546 

583 
1,231 

T 566 

Shipping containers, corrugated and sol hi ftber, 
shlpments _______________ mil.sq. ft.surf.nrea .. '216,072 '191,997 13,571 14,571 15,379 15,986 15,441 15,816 16,778 18,360 19,811 15,851 15,959 17,414 16,705 

Foldlngpapcrboxes _____________ thous.sh. tons __ 2,560.0 '2,380.0 r!80.5 '186.7 '196.9 '191.6 '195.2 '189.0 r200.5 '214.4,,227.6 '191.5 r208.0 r205.1 184.6 
mil $.. 1,700.0 '1, 755.0 T 133. 1 T 137.6 '144. j '141. j T 144. 9 T 139.7 '146. 8 '157. 7 T 168. 1 T 141. 5 T 155.7 T 152. 6 138. 2 

RUBBER AND RUBBER PRODUCTS 

RUBBER 

N•tural ruhh.r: 
Consumption_---------- ..... thous. metric tons __ '719. 05 
Rtocks,endofperlod___________________ do ___ 2137.54 
Imports, Incl. latex nnd guaynle_ .t110us. !g. tons. 681.32 

Price, wholesale, smoked sheets (N.Y.) .. $ per lh. _ .398 

Synthetic ruhher: 

633.60 
10.5. 38 
656.60 

. 299 

Product ion _____ ._. ___________ thous. metric tons._ 22,498.22 1, 940.76 
Consumption .. ____________________________ do. ___ '2,355.82 1, 805. 91 
Stocks, end or period _______________________ do ____ 2 618.70 369.86 

50.84 
126. 8S 
41.26 

. 295 

134.24 
154.44 
590. 19 

50.00 
126.89 
51.46 

.293 

136.68 
135.04 
479.26 

53.12 
125.44 

52.34 

.293 

138. '11 
149.15 
426.60 

55.51 
113. 14 
32.65 

. 285 

153. 63 
14!1. 30 
424.70 

55.09 
125. 15 
58.41 

46.77 
118. 69 
52.73 

51.98 
!16. 75 
59.72 

58.04 
107. 05 
54.29 

58.74 
104.01 
57.15 

I 
44.76 I 

110.69 I 
66.21 

50.50 
105.38 
62.20 66.07 

. 293 . 318 .303 . 308 . 300 .300 .308 '.330 

149.78 144.89 172.71 181.99 194.35 18.). 72 189. 24 
1.>3. 10 137. s1 1 t.oa. w t64. o1 t79. 44 t39. 7o 146. 59 
408. 20 390. 78 378. 87 368. 01 358. 94 365. 33 369. 86 

.358 . 370 

Exports(Du.ofCensus) _________ thous.lg.tons_ 267.12 214.50 17.05 15.06 17.17 15.69 16.78 16.24 18.36 19.28 20.64 21.15 22.57 21.24----------------

Reclaimed ruhher: 
Production __ .. --------· _____ thous. metric tons __ ' 153. 27 
Consumption __ --------------------- _______ do. ___ 2 144.57 
Stocks, end of period _______________________ do.. '15.47 

TIRES AND TUBES 

Pnenmnttc casings, automotive: 

78.90 
100.22 
11.66 

7. 74 
7. 63 

14.61 

6. 36 
8.10 

16.10 

5. 60 
8. 23 

14.14 

8.85 
8. 68 

13.53 

6. 74 
9. 54 

12.83 

4. 99 
7. 65 I 

11.37 

5. 80 
9. !')3 

12.64 

6.36 
9. 26 

12.02 

6. 46 
8.17 

10.35 

6.58 
7.26 

11.56 

4. 22 
6. 99 

11.66 

Productlon _______________________________ thous __ 211,390 186,705 13,184 12,107 15,222 15,677 16,678 14,531 16,413 17,87~ 18,821 15,212 16,215 17,598 18,200 

Shipments, totaL _________________________ do.___ 209,418 
Orl~innl equipment. _____________________ do.___ 55,245 
Replacement equipment. ... ___________ .. do____ 145,449 
Exports. ______ -------- __________________ do.___ 8, 724 

Stocks. rno of period. ________ ······- ______ .do._._ 
Exports (Bu. of CensusJ. __________________ do ____ l 

rnner tuhes, automotivt: 

Ifrf~:~~~~--~f: ~~~;~~ ~ :~ ~ ~ ~ ~::::: ::::::::::: ~~:::: 1 

Exports (BtL of Census) ____________________ do ___ _ 

55,242 
9, 229 

41,415 
46,227 

8, 755 
3,608 

196, 2Sl 
47,452 

142, 706 
6,122 

11,725 15,316 
2, 743 3, 577 
8, 484 11, 147 

497 5Ul 

50, 020 60, 970 57, 721 
6, 124 498 601 

32,584 
34, .)81 

9, 212 
3, 998 

2,884 
2,599 
9, 782 

321 

2,335 
2,644 
9,658 

253 

19,404 
4, 231 

14,642 
531 

54,082 
577 

2, 708 
2,830 
9, 838 

425 

r Revi~ed.. • Preliminary. I Reported annnal total; revision< not a!lorateo to months. 
. ' PnhlJf'UfJOn of monthly rnhhf>r dati-:tic~ wa.;: rli~rontinnprl. hv the ('pn;::lls Rrtn"'aU eff~>·~t!ve 

With the Dec. 1972 report (Series M30A). Data beginning 1973 are from the Rubher Manu­
facturrrs Association and ar(' not strictly comparahle with earHer data. ~ B('ginning 
Ian nary 1974,_ data reflect reduction in basis weight of newsprint from 32 to 30 lbs. for 500 
shents measunng 24" x 36": data for January 1974 on 32-lb. basis (thollS. short tons): Canada­
productiOn, 840; shipments, 815; stocks. 222; United States-production. 289: shipments. 285; 
mill stocks, 29; consumption by publishers, 586, stocks at and in transit, 676. • Beginning 

17,941 
4, 291 

13,123 
528 

19. 384 
4.469 

14,393 
522 

52,037 49, 803 
574 495 

2, 656 2, 685 
2, 734 3, 099 
9, 921 9, 669 

351 390 

17,888 16.332 
~. :142 I 3, 8.52 

t4, ~~g I 12, ':,~ 

I 
46,990 147. 405 

435 491 

2, 497 ~. 703 
2, 8891 2. 779 
9, 476 9, 546 

217 267 

19, 883 
5, 206 

14, 159 
518 

45,711 
470 

2, 7R8 
3,118 
9, 474 

215 

18, 680 13, 854 
4, 856 3, 988 

13, 256 9, 352 
569 514 

46, 002 47,569 
547 529 

3. 103 2, 380 
3,414 2,678 
9, 307 9. 260 I 

455 352 

14,056 
3, 928 
9, 667 

461 

14, 615 
4, 769 
9, 299 

547 

50, 020 53, 172 
419 482 

2, 305 2, 675 
2,.142 2, 941 
9, 212 9, 133 

300 309 

16, 410 
4, 919 

10,952 
539 

55,395 

2, 790 
3,043 
9, 028 

Feb. 1975. data reflect indexes in lieu of dollar amounts formerly shown . 
+ Represents the sum of uncoated book paper and writing and relat•d papers (including thin 

paper) formerly shown separately; data for new orders no longer available for the individual 
items. 

ci' As reported hy publishers accounting for about 75 percent of total newsprint consumption. 
1 ~!onthly data ure averages for the 4-week period enJitl~ 011 SaturdaY nearest the end of the 

month; annual data are as of Dec. 31. 



S-38 SURVEY OF CURRENT BUSINESS April 1976 

1976 
UnleM otherwise stated in footnotes below, data ~~ 1975 

1975 
through 1972 and descriptive notes are as shown --- ------,~r---T~----;~---~,----T~----;,---;-,---.,---.,---,,---1 
In the 1973 edition of BUSINESS STATISTICS 

1 

Annual Feb. Mar. Apr. May Iune July Aug. Sept. Oct. Nov. Dec. Feb. I Mar. Jan. 

STONE, CLAY, AND GLASS PRODUCTS 

PORTLAND CEMENT 

Shlpments,tlnlshedcemenL •••••..•.•. thous.bbL 1431,516 1366,984 17,553 21,787 23,771 34,101 36,266 38,910 39,176 38,941 41,745 28,346 22,782 17,660 20,484 -------­

CLAY CONSTRUCTION PRODUCTS 

Shipments: 
Brick, unglazed (common and lace) 

mil. standard brick •• 
Structural tile, except laclng ..... thous. sh. tons .. 
Bewer pipe and fittings, vitritled ........... do ..•. 
Facing tile (hollow), glazed and unglazed 

mil. brick equivalent._ 
Floor and wall tile and accessories, glazed and un-

glazed ______________________________ mll. sq. ft.. 
Price Index, brick (common), r.o.b. plant or 

N.Y. dock.-------------------------- .1967=100 •• 

GLASS AND GLASS PRODUCTS 

6, 673.0 '5, 854.0 
99.7 88.5 

1, 454. I '1, 189. 6 

96.9 79. 1 

273.2 235.6 

143.5 160.5 

Flat glass, mlrs.' shlpments ............... thous. $.. 543,382 466,671 

76,253 
390,418 

Sheet (window) glass,shlpments ........... do .... 132,541 
Plate and other flat glass, shlpments ....... do.... 410,841 

0 lass containers: 
Productlon _________________________ thous. gross .. 280,397 •282,611 

Shlpm•nts, domestic, totaL ................ do .. .. 
Narrow-neck containers: 

Food ... __ . ____ .•..•. _ .. _______ .. ______ .do ... . 
Beverage ___ •.. _ ...••.• _ •..•........ __ .. do ... . 
Beer. _______ -------- ___________________ do. __ _ 
Liquor and w!ne ....................... do .. .. 

Wide-mouth containers: 
Food (Inc!. packer's tumblers, Jelly glasses, 

and fruit Jnrs) ................. thous. gross .. 
Dairy products ... _____________________ do .... 

Narrow-neck and Wide-mouth containers: 
Medicinal and toilet ____________________ do ..•. 
Household and !ndustrtaL ............. do ... . 

Stocks, end of per!od-----------------------do .. .. 

GYPSUM AND PRODUCTS (QTRLY) 

Production: 

273, 709 '278, 705 

24,491 • 25, 26S 
65,631 '64, 416 
66, 605 ' 76, 835 
22, 568 ' 23, 369 

59, 709 ' 58, 896 
148 107 

30,231 '25, 779 
4,326 •4,035 

37,500 '37, 666 

Crude ~ypsum .................. thous. sh. tons.. 3!1,999 t310,120 
Calcined .. __ ---------------------- ......... do.... 310,993 3 8, 966 

Imports, crude gypsum. ---------------------do .... 

Sales of gypsum products: 
Uncalc!ned •. ____ . __ .... ___________________ do .... 
Calcined: 

J ndustri al r,lnsters .• _ --------- ______ .•. _.do .... 
Bull ding p asters: 

Regular ba~eroat ________ ............... do ... . 
AI! other (Incl. Keene's cement) ........ do .. .. 

Board products, total. ................ rnil. sq. ft.. 
Lath ..• __ ... __ . __ ... ___ ... __ . __ ._ ... _. __ .do ..•• 
Ve ne•r base ........ _ ....... ___ ... -----._ .do. __ _ 
Gypsum sheathing _____ • ________________ .do .. __ 
Regular gypsum board ................... do .. .. 
Type X gypsum bonrd ................... do .. .. 
Predecornl ed wallboard .. _. __ .. __ ••..•.•• do ... . 

FABRIC (GRAY) 

Knit fabric production off knitting machines (own 

3 7,424 

5,262 

322 

215 
416 

12,852 
260 
359 
237 

9,408 
2, 421 

168 

use, for sale, on commission), qtr!y• ...... rnil. lb .. 2,011.3 
Knitting machines active last working day• ... thous.. 46.6 

Woven fabric (gray goods), weaving mills: t 
Production, total9 ________________ mil. !!near yd .. 

Cotton _______ ..... ___________ .. __ .. _ ..... do ___ _ 
M anmnde tiber ........ _ .. _. ______________ do._._ 

Stocks, total, end of period<;> 0' ............. do .. .. 
Cotton _________ -------------- ............ do .. .. 
Manmade tlher ___________________________ do ... . 

Orders,untll!ed, total, end of period<;> lf .... do ___ _ 
Cotton ... __ ... ____ ... _____ ._. _____ .. _____ do .. __ 
Manmade tiber __________________________ do .... 

COTTON 

Cotton (excluding l!nters): 

11,054 
4,987 
5, 977 
1, 290 

560 
725 

I, 797 
713 

1,071 

3 5,448 

4,878 

293 

176 
360 

10,804 
182 
292 
198 

8, 214 
1, 790 

127 

1, 955.0 
47.5 

'9, 777 
4,326 

'5,356 
'1, 099 

489 
'605 

'2,590 
1,144 

r 1,414 

292.6 
8.1 

65.8 

5.8 

17.3 

154.2 

21,369 

352.8 
8. 9 

82.5 

6.3 

20.3 

155.0 

85,730 

15,522 
70,208 

22,822 

487.8 
8.5 

101.6 

6.5 

20.6 

155.4 

531.3 
8.0 

112.9 

7.5 

19.7 

156.~ 

17,853 21,268 

22,984 

22,603 

I, 983 
5, 127 
6,606 
2,020 

22,937 

23,764 

2,185 
5,894 
6,654 
1,927 

1, 717 1, 848 
3, 557 5,196 
5,119 5, 794 
1,528 1,805 

3, 791 
9 

1,872 
260 

4,452 
9 

1,867 
297 

4,34> 
7 

2, 227 
288 

4, 713 
7 

2,070 
314 

38,716 40,718 40,817 39,655 

2,190 
2,006 

1,189 

723 

60 -------- --------

42 -------- --------
89 -------- --------

2,333 -------- --------
40 -------- --------
59 -------- --------
37 -------- --------

1, 7371 ________ --------
433 -------- --------
26 -------- --------

553.8 
7. 7 

111.1 

6. 0 

19.2 

159.9 

589.2 
6.4 

114.7 

7.5 

20.2 

160.7 

588.3 
6.6 

115.5 

6.4 

20.1 

163.0 

570.5 
7. 3 

109.1 

7.2 

20.3 

165.6 

625.0 
6.8 

118.9 

7.0 

21.5 

167.5 

501. 2 '440. 5 
5.5 '7.4 

95.9 '76. 5 

5. 8 7.3 

18.3 18.5 

168.7 !68. 7 

342.1 
5.3 

65.8 

4. 7 

20.7 

170.1 

105,183 -------- -------- 131,143 -------- -------- 144,615 

15,026 -------- -------- 20,172 -------- -------- 25,533 
90,157 -------- -------- 110,971 -------- -------- 119,082 

24,221 

25,350 

2,128 
6,336 
7,489 
1, 994 

5,004 
10 

2,060 
329 

25,300 

29,424 

2, 248 
7, 710 
7, 894 
1, 877 

6, 722 
8 

2,514 
451 

38,139 33, 553 

3 2,320 
3 2,151 

31,249 

1,245 

25,279 

23,802 

2,978 
5, 280 
7, 260 
1,801 

4,270 
6 

1,897 
310 

34,599 

25,220 

33,439 

2, 929 
4, 733 
6,512 
1, 906 

4,829 
9 

3,170 
361 

35,910 

3 2, 791 
'2,444 

31,537 

1,343 

26,963 

23,863 

2,009 
4, 762 
6,365 
2,320 

5,581 
11 

2,435 
380 

38,595 

22,924 '19, 947 23,784 

20,967 '22, 212 22, 629 

1, 590 '1, 643 1, 981 
4, 747 r 5, 785 4, 421 
5, 4~1 '6, 000 6, 419 
2, 060 '1, 937 1, 874 

4,681 
7 

2,091 
310 

•4,448 
10 

'2 097 
; 292 

4,927 
12 

2,525 
470 

40,369 •37, 666 38,590 

3 2, 773 
32,366 

31,474 

1, 451 

170.9 171.7 

74 -------- -------- 73 -------- -------- 79 -------- -------- --------

44 
90 

2,608 
42 
69 
49 

1, 9RO 
434 
33 

47 
96 

2,934 
51 
85 
56 

2, 247 
462 
35 

43 
85 

2,929 
49 
79 
56 

2, 250 
462 
33 

TEXTILE PRODUCTS 

657 
312 
339 

1, 292 
572 
715 

1,578 
621 
944 

415.3 
47.0 

639 
286 
346 

I, 261 
548 
707 

1, 700 
718 
:;69 

2 833 
'375 
'449 
I, 219 

519 
695 

1,892 
805 

1,072 

749 
345 
397 

I, 191 
5!0 
676 

1, 961 
806 

1,139 

500.7 
48.4 

770 
348 
415 

1,186 
502 
678 

2,135 
881 

1, ?.40 

'796 
'354 
2 434 

1, 175 
495 
675 

2, 281 
935 

1,327 

814 
364 
442 

1,168 
498 
665 

2,398 
984 

1, 390 

526.3 
48.5 

808 
349 
450 

1,154 
506 
644 

2,582 
1,126 
1, 428 

'1, 051 
'447 
'595 

1, 096 
497 
594 

2,608 
1,077 
1, 501 

834 
352 
474 

1,087 
488 
595 

2,581 
1,019 
I, 531 

512.7 
47.5 

'2 980 
2 388 

r 2 582 
'1 099 

• 489 
'605 

'2,590 
1,144 

'1, 414 

882 
373 
502 

1,141 
528 
607 

2,549 
1,116 
1,400 

Production: 
Olnnlngsfl _______________ thous. running hales • 11,328 '8,174 -------- •11,328 ------------------------ 30 169 373 2,766 5,802 7,618 8,072 --------

5
8,174 

'8,315 -------· •11,537 --- ---------------- '8,315 Crop estimate ...... thous. net weight bales <D--
Comumption _______________ thous. runnbg bales. 
Stocks !n the United States, total, end of period 9 

thous. running bales._ 
Dom•stic cotton, total ________ --------··do .... 

On farms and in transit ________________ do ___ _ 
Puhlir ~t.orag• and compresses ......... do ... . 
Consuming establ!shments. ___ ......... do ___ _ 

• 11, 537 
6,617 

11,486 
11,476 
2,037 
8,413 
1,026 

6,142 395 400 ---.-.~25. ----455' ----477' ·--,-527. ""5ii5' ""53i' ·--,-683' ----55ii' ---2 624- •570 559 '714 

9,544 
'9,528 

945 
7, 431 
1,152 

9, 839 
9, 831 

762 
7, 917 
1,152 

9,100 
9,092 

681 
7,212 
1,199 

8, 210 
8,202 

659 
6, 344 
1,199 

7, 323 6, 575 5, 481 13,662 12,702 11,775 10,618 0, 544 '8, 706 8, 058 6, 949 
7, 315 6, 566 5, 464 13,646 12,684 11,759 10,608 '9, 528 r 8, 689 8, OH 6, 932 

560 529 275 9, 131 8, 728 6, 721 3, 573 945 698 710 284 
5, 559 4, 865 4, 063 3, 430 2, 91!1 4, 045 6, 000 7, 431 '6, 870 6, 114 5, 364 
1,196 1,172 1,126 1,085 1,037 993 1,035 1,152 '1,121 1,217 1,284 

' Revised. ' Annual total; revisions not all orated to the months or quarters. ' Data 
cover 5 weeks; other months, 4 weeks. 3 Excludes byproduct gypsum. • Crop for the 

O'Stocks (owned by weaving mills and billed and held for others) exclude bedsheeting, 
ton·t"ling, and blanketing, and hilled nnd held stocks or demms. . . 

year 1974. ' Crop for the year 1975. <DBales of 480 Jbs. ' Corn'cted. 
•New series. Source: BuCensus. Data cover warp and weft knit yard goods and knit 

garment lengths, trimmings, and collars: no quarterly data prior to 1974 are available. 
tMonthly revisions (1970-72) appear in "Woven Fabrics: Production, Stocks, and Unfilled 

Orders," M22A-Supplement 3 (Aug. 1973), Bureau of the Census. 9 Includes data not 
shown separately. 

'\!Unfilled orders cover wool apparel (including polyester-wool) fimsbed fabn~s; production 
and stocks exclude figures for surh finished fabrics. Orders also exclude hedsheetmg, toweling, 
and blanketing. LlCumulative ginnings to end of month mdlCated. 



April 1976 SURVEY OF CURRENT BUSINESS S-39 
Unless otherwise stated in footnotes below, data ~~ 1975 1975 1976 

through 1972 and descriptive notes are as shown ----l------,-----.-~------,---,------,---,~----.-~---.~---,-----,---l-----:------,---
in the 1973 edition of BUSINESS STATISTICS Annual Feb. I Mar. Apr. I May I June I July Aug. Sept. Oct. I Nov. I Dec. Jan. I Feb. I Mar. 

COTTON -Continued 

Cotton (excluding linters)-Continued 
Exports .. -------------------thous. running bales .. 
lmports _______________ thous. net-weight , bales .. 
Price (farm), American upland _____ cents per lb ... 
Price, Strict Low Middling, Grade 41, sta1 le 34 

(lH o"), average 10 markets• ________ cents per lb .• 

COTTON MANUFACTURES 

Spindle activity (cotton system spindles): 
Active spindles, last workin!( day, totaL ..... miL. 

Consuming 100 percent cotton ____________ do .... 
Spindle hours operated, all fibers, totaL ...... bil .. 

Average per working day _______________ do .. .. 
Consuming 100 percent cotton.----------- do .. .. 

Cotton cloth: 
Cotton broadwoven goods over 12" in width: 

Production (qtrly.) _ ............... mil. lin. yd .. 
Orders, unfilled, end of period, as compared with 

avg. weekly production ..... No. weeks' prod .. 
Inventories, end of period, as compared with 

avg. weekly production ..... No. weeks' prod .. 
Ratio of stocks to unfilled orders (at cotton 

mills), end of period ......................... .. 
Exports, rawcotton equiv thous. net-weightCDbales 
Imports, raw cotton equiv ___ ............. do .. .. 

MANMADE FIBERS AND MANUFACTURES 

5,170 
46 

142.7 

l 41.7 

17.3 
8.8 

106.2 
. 408 
55.5 

4, 714 

313.8 

3 3. 9 

3.30 
531.5 
568.4 

TEXTILE PRODUCTS-Continued 

3,841 
50 

17. 1 
8.0 

93.2 
. 352 
46.5 

'4,095 

3 12.0 

3 5. 7 

3. 49 
488.3 
487.1 

380 
1 

32.6 

36.4 

17.0 
8.6 
5.8 

.291 
3.0 

9.1 

6. 7 

. 73 
36.0 
24.6 

346 
1 

33.5 

37.8 

16.7 
8. 6 
5. 7 

.287 
2. 9 

902 

11.5 

6.9 

.60 
43.8 
25.0 

371 
4 

35.4 

40.4 

364 
5 

36.5 

41.7 

16. 8 16. 8 
8. 6 8. 5 

I 7. q 6. 9 
. 31! . 346 
14.0 3.5 

12.2 10.6 

6. 4 5.6 

.53 . 53 
43. 8 45.6 
27.6 22.9 

39~ 
4 

38.9 

42.8 

16.8 
8. 5 
7. 2 

.350 
3. 7 

979 

11.3 

5.4 

.48 
37.5 
29.8 

356 
(') 
40.6 

45.6 

325 
1 

43.5 

48.4 

16.8 17.0 
8.4 8. 4 

2 8. 2 7. 8 
. 328 . 392 
2 4.1 3. 9 

14.8 11.9 

6.5 5.1 

.44 .43 
34.3 38.1 
32.7 40.6 

258 
19 

46.8 

50.7 

16.9 
8.3 
8. 1 

.403 
4. 0 

'1,051 

13.0 

4.8 

.37 
41.0 
43.9 

226 
1 

49.8 

50.4 

176 
1 

49.7 

50.9 

17.1 17.1 
8.4 8.3 

'10.5 8.4 
.421 .418 
'5. 2 4.1 

12.4 12.0 

4.7 4.8 

.38 .40 
49.8 41.6 
63.9 69.5 

237 
6 

50.0 

55.1 

17. 1 
8.0 

2 9. 4 
. 378 
2 4.4 

1,164 

15.6 

5.3 

.34 
39.9 
77.5 

214 
3 

49.9 

57.2 

141 
3 

49.8 

57.0 

17.1 17.1 
7. 9 7. 9 

'8. 7 8. 6 
'. 435 . 429 
'4. 0 3. 9 

'13.3 12.9 

'5.0 4.8 

.38 .37 
42.8 41.6 
75.7 60.9 

50.4 

55.5 

7.9 

5.0 

Fiber production, qtrly. totaL .............. mil. lb .. 
Filament yarn (rayon and acetate) ......... do .. .. 
Staple, incl. tow (rayon) .................... do .. .. 

850:n 57

'~~u -------- 51·:?:/:::::::::::::::: 1'f5t+ :::::::::::::::: ''687:o· :::::::::::::::: --.-82:7· :::::::: :::::::: :::::::: 
Noncellulosic, except textile glass: 645.4 370.9 52.9 -------- -------- 80.2 -------- -------- 105.8 -------- -------- 132.0 -------- -------- --------

Yarn and monofilaments .................. do .... 3,443.0 
Staple, incl. tow __________________________ do .... 2 780.6 

Textile glass fiber ___ ........................ do.... 682.9 
Fiber stocks, producers', end of period: 

Filament yarn (rayon and acetate)_ ...... mil.lb.. 57.5 
Staple, incl. tow (rayon) .................... do.... 73.9 
Noncellulosic fiber, except textile glass: 

Yarn and mono filaments ________________ do ___ _ 
Staple, incl. tow_ -------------------------do ___ _ 

Textile !(lass fiber. __________________________ do .... 
Prices, manmade fibers, f.o.b. producing plant: 

392.3 
321.3 
98.1 

5 3,208. 9 
2, 676.4 

540.1 

'18. 6 
51.2 

5280.6 
232. 1 
102.0 

5 566.5 
424.6 
122.4 

45.4 
61.3 

5331.6 
298.0 
110.9 

781.5 
605.4 
126. !I 

34.0 
55.3 

255.5 
233.0 
102.4 

923.4 
791.6 
139. 0 

619.8 
44.9 

266.9 
220.2 
95.0 

925.8 
854.8 
151.8 

'18.6 
51.2 

280.6 
232.1 
102.0 

Staple: Polyester, 1.5 denier ______________ $ per lb .. 
Yarn: Rayon (viscose), 150 denier_ __________ do ___ _ 

Acrylic (spun), knitting 2/20, 3-6D .... do .... 

.61 .59 .61 .61 .61 .58 .56 .56 .56 .58 .58 .58 .58 -------- -------- -------­

u~ ---,-1:28- ---1:22· ---1:22· ---1:24· ---1:24· ---i:27- ---1:27· ---1:26- ---i:a6· ---i:4o· --T4ii- :::::::: :::::::: :::::::: :::::::: 

Manmade fiber broadwoven !'ray goods ratio: 
Stocks to unfilled orders, end of period* __ --------- 3. 20 

Manmade fiber and silk broadwoven fabrics: 
Production (qtrly.), total 9 _________ mil. lin. yd .. 

Filament yarn (lOOo/,) fabrics 9 ___________ do ___ _ 
Chiefly rayon and/or acetate fabrics ..... do ___ _ 
Chiefly nylon fabrics __________________ do ___ _ 

Spun yarn (100%) fa b., exc. blanketing 9 .do ___ _ 
Rayon and/or acetate fabrics, blends .... do ___ _ 
Polyester blends with cotton ___________ do .... 

Filament and spun yarn fabrics (combinations 
and mixtures) ___________________ mil. lin. yd __ 

Manmade fiber manufactures: 
Exports, m.nmade fiber eqtlivalent• _____ mil. lbs .. 

Yarn, tops, thread, cloth ___________________ do __ 
Cloth, woven __________ ----------------- __ do __ 

Manufactured prods., apparel, furnishings .. do .. 
Imports, manmade fiber equivalent* __________ do __ 

Yarn. tops, thread, cloth ----------------- __ do __ 
Cloth, woven_-------------------------- __ do __ 

Manufactured prods., apparel, furnishings .. do __ 
Apparel, totaL ---------------------------do __ Knit appareL ___________________________ do __ 

WOOL AND MANUFACTURES 

Wool consumption, mill (clean basis): 
Apparel class. ----------------------------mil. lb .. 
Carpet class _________ ----------- ____________ do ___ _ 

Wool imnorts, clean yield _____________________ do ___ _ 
Duty-free (carpet class). ____________________ do ___ _ 

Wool prices, raw, clean basis, Boston: 
Good French combing and staple: 

Graded territory, fine __________________ $ per lb .. 
Graded fleece, 'lR blood __________________ do ___ _ 

Australian. fl4s, warp and half-warp ________ do ___ _ 
Wool broadwoven goods, exc. felts: 

Production (qtrly.) __________________ mil. lin. yd __ 

FLOOR COVERINGS 

Carpet, rugs, carpeting (woven, tufted, other), ship-
ments, quarterly* ____________________ mil. sq. yds .. 

5,923.3 
1,962. 7 

431.5 
346.0 

3,308. 8 
294.5 

2,381. 2 

329.8 

390.73 
?24.11 
1.)0. 34 
166.fi3 
371.25 
76.22 
55.71 

295.03 
:?52. oo 
175.34 

74.8 
18.5 
26.9 
15.2 

1. 760 
1.1U4 
2.173 

81.0 

939.1 

3.33 

5, 296.2 
1, 688.2 

325.7 
27\l. 0 

3, 054.0 
172.5 

2, 373.4 

257. 1 

323.73 
188. 43 
142. 89 
135.30 
401.70 
70.62 
55.41 

331.08 
289.00 
194.89 

'94.1 
'15. 9 

33.6 
17.0 

1. 502 
.858 

1.803 

78.9 

. 42 

20.83 
12.51 

9. 52 
8.32 

24.38 
4. 78 
3. 93 

19.60 
17.16 
11.79 

5.8 
1.4 
1.4 
.6 

1.12.5 
.n> 

1. 788 

837.3 --------

.43 

1,125.5 
407.2 
75.7 
'13.1 

615.8 
38.7 

461.4 

49.8 

24.50 
14.80 
11.37 
9. 70 

28.76 
5.04 
3.90 

23.72 
20.11 
13.77 

6.5 
1. 2 
1.7 
1.2 

1.138 
. 775 

1. 835 

17.3 

175.7 

.38 . 37 

31.56 27.85 
18.41 14.88 
12.50 11.89 
13. !4 12.97 
27 85 30.03 
5. 76 5. 30 
4. 44 3. 98 

n 0\J 24.73 
18.42 21.17 
12.28 14.44 

'8. 4 
'1.7 

2.1 
1.4 

1. 310 
.83f• 

1.857 

7. 7 
1.1 
2.2 
1.3 

1. 505 
. ~7S 

1.941 

. 33 

1,278.8 
410.5 
90.7 
76.8 

736.5 
38.8 

569.3 

54.0 

25.73 
14.40 
11.25 
11.33 
35.69 

!i.Ol 
3. 84 

30.68 
27.38 
18.47 

7. 6 
1.0 
2. 9 
1.9 

1. 556 
.862 

1.835 

19.4 

.30 .30 

24.67 27.07 
14.01 16.07 
10.80 12.00 
10.66 11.00 
40.32 37.93 
5. 92 .). 69 
4. 61 4. 78 

34.40 32.24 
30.70 28.81 
21. 35 19.83 

'8.1 8.1 
21.2 1.7 

2.4 2.4 
1. 5 1. 0 

1.538 1. 712 
.850 .875 

1. 813 1. 788 

212.9 -------- --------

. 28 .23 . 24 . 25 

1,369. 3 -------- -------- 1, 522.6 
408.5 -------- -------- 462.0 
76.6 -------- -------- 82.7 
65.9 -------- -------- 63.2 

806.8 -------- -------- 8\14.9 
43. I -------- -------- 51.9 

637.9 -------- -------- 704.8 

70.3 

29.20 
17.03 
12.87 
12. 17 
37.97 
5. 74 
4. 31 

32.23 
28.79 
19.70 

8. 1 
1.3 
2. 9 
1.3 

1. 72.5 
.875 

1. 730 

20.4 

32.31 
18.70 
14.89 
13.61 
41.04 

6. Q.) 
5. 23 

34.39 
31.17 
20.51 

23.62 
16.37 
12.57 
12.24 
35.15 
6. 90 
5. 47 

28.25 
24.50 
16.59 

210.3 7.8 
21.5 1.3 

4.9 4.0 
2. 5 1. 9 

1. 725 1. 725 
. 875 . aoo 

1. 718 1. 805 

223.8 -------- -- ----

83.0 

28.55 
16.92 
12.50 
11.64 
33.81 
6 .. 52 
5.24 

27.29 
23.00 
14.24 

T 2 9.3 
'' 1.3 

4.4 
1.5 

1. 775 
1. 012 
1. 795 

21.7 

225.0 

0 26 ---~---- --------

26.13 27.23 
15. 44 1.5. 77 
10. \15 10.99 
10.69 11.45 
35.97 29.44 

7. 48 !i. 70 
s. 86 4. 56 

28.49 23.74 
23. 85 :JO. 31 
15. 57 12.94 

8. 9 8. 7 
1.2 1.2 
5. 8 5.3 
1.2 1.2 

1. 775 1. 780 
1.050 1. 075 
1. 798 1. 830 

1. 738 
1. 075 

'Revised. 1 S€ason average. 'For .. 5 ~eeks; ctper months, 4 weeks. 3 Monthly 
average. 4 Less than 500 bales. 'Begmmng 1st qt.r. 1975, quarterly data omit produc-
hon and stocks of saran and spandex yarn; for 1974 and 1975, such production (included in 
annual data) totaled 11.9 and n:; mil. lbs. 'Acetate only. 'For 11 months. 

*Ne;-' series. C'otton market price (U.S. Dept. of Agriculture) available mont'lly back 
to 194,. Manmade fiber gray goods I owned by weavm~ mills) ratio from A mer. Textile 
Manufacturers Institute, based on BuCensus data; manmade fiber manufactures exports 

and imports from U.S. Dept. of Agriculture (ERS), based 01~ BnCensus data-available 
back to 1960. Exports and imports, originally reported in vary1ng umts, are co.nverted !llto 
approxin1ate quantities of manmade fiber consumed in their 1nanufact~re (tncludtng- ~n 
adjustme1,t for waste). Not included are raw (unmanuf<leturedl Hbers and unports of certam 
textured yarns. Carpet sPipmrnts (BuCe1'Sl1S) revised quarterly data back to 1968 are 
available. <;>Includes data net shown separately. wNet-wei.;ht (480-lb.) bales. 
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1974 1 1975 1975 1976 Unless otherwise stated in footnotE'S below. data 
throu1!h 1972 nnd descriptive notes are 89 shown 
in the 1973 e<lit.ion of BUSINESS STATISTICS Annual Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. Jan. I Feb. I Mar. 

TEXTILE PRODUCTS-Continued 

APPAREL 

Hosiery, shfpments .. ____________ thous. doz. pairs .. 217,905 225,514 15,346 18,488 18,258 17,022 21,297 20,154 22,844 20,347 21,806 19,070 16,853 17,790 17,654 -------
Men's apparel cuttings: 

Suitst __ -----·---------------------- thous. units._ 116,754 ' 14,380 1,094 1, 031 1,096 1, 200 1,199 894 1, 315 1, 211 1, 489 1,364 '1,227 1,429 -------- -------Coats (sepnrnte), dress and sportt __________ do ____ 
I 19, 0981 ' 10,599 1,009 946 1,101 982 876 734 745 776 1, 02 { 816 875 1,028 -------- -------Trons<'rs (separate), dress and sporq ____ .. do ____ I 158, 284 ' 92, 685 7,370 7,137 7,464 7,147 7, 229 6, 605 8,171 8, 971i 9,196 8,009 '6,667 9,510 -------- -------

Slnrks (.leans-cut), casnal*t-----------thous. doz __ I 12, 294 ' 12, 343 1, 021 1, 267 1.117 993 1, 045 818 926 1,039 1,212 1,088 '968 1, 014 -------- -------
Shirts, dress, sport, inc. knit onterweart .•. do ____ I 36, 437 ' 28, 113 2,295 2,040 2,348 2, 295 2,253 1, 891 2,4661 2, 490 2, 962 2, 561 r 2,149 2,628 -------- -------

TRANSPORTATION EQUIPl\fE~T 

AEROSPACE VJmiCLES 

Order., new (1wtl, qt.rly. totaL ____________ .mfl. $ .. 
U.R. Oovernrncut ________________________ do __ 

Prirrw rontraC'L------- ------------------ __ do __ _ 
Snit•• (nt'll. roc.•ipt.s, or bllllnl(S, f]trly. totaL.do __ _ 

U.S. <Jovernruent_ ________________________ .do. __ 

llaoklotr or nrder., end or period<;! ____________ do __ _ 
U .R. Oovernm<•llt. .. --------------------.do __ _ 

Aircraft (com piP!") and parts ______________ .do __ _ 
Rneitu•s (a!rornrt) nnd rarts. ______________ do . __ 
Mls~i!r~. ~pnct> vrhiclt~ gystems, cngtneg, propul 

slon units, n11cl ports ____________________ mil $ __ 
Other rolatecl operot.fo11s (con<erslons, moclltlcn· 

tlous), products, S<>rvices _______________ mil.$ .. 

Afrrrnrt (complete): 

32,704 
19.390 
30.239 
?6. R49 
1.1, 196 

35,516 
20, ~89 
15.489 

3,1102 

6,643 

3,591 

28,815 
18,606 
26,456 
29,205 
17,211 

35,126 
22,284 
15,499 
3,580 

6,315 

4,095 

Shtpn~ents --· ________ --------- _ -------- __ .do .. __ 4. 976 5, 062 
Airframe weHtt ____________________ thous.lb __ 

Exports, comtllerclnL _____________________ m!l. $ .. 
65, 573 r 60, 480 
3, 360 3, 228 

MOTOR VEHICLES 

Factory sales (lrollt plants fn U.S.), totnL .. thous .. 
Domestic_.----·------- _______ -------- ___ .do __ _ 

Pm:lsl'nger rnrs, totnL _______________________ do __ 
Dotttestfc _____________ --------------- __ .. do __ 

'l'ru'"'k~ nnd hnses, totnL ____________________ do __ _ 
Domestic .• ___ -------------------------- .do .. _ 

R{'!tatl snles. n~w nns~f'ngPr cars: 

10,059 
9, Hll 
7,331 
6, 721 
2, 727 
2,470 

Tofnl. not sensonnlly adjusted ____________ thous__ 8,867 
nomrst fcsl>, _____________________________ .do.__ 7, 454 
fmports6 _. ---------------------------do___ 1,413 

Total. "'nsonnlly nrtjusted nt an una! ratet ... miL. ________ _ 
llnmest icsl>, t __ . ________________________ .do. __ 
Imports6 t _----- -------- _______ . ________ .do. __ 

Retail Inventories, now cars (domestics) end of 
Jl''riod :!.'::. ' 

8, 98S 
8,076 
6, 713 
6,073 
2,272 
2,003 

8, 643 
7,053 
1, 590 

521.9 
5, 955 
412.5 

a 577. 3 
a .501. I 
a 4\0,Ii 
a 357.3 
a 166.8 
a 143. 9 

684 
536 
148 
9.1 
7.2 
1.9 

Not sPnsonully nil lusted _____________ .. ___ .thous .. 1, 672 1, 419 1, 500 
S•·nwltnlly adjust.edt ________ --------------.do. __ 1, 755 . 1, 502 1, 395 

Inventory-sales rotlo, now cars (domestfcs)6 t 
ratio __ 2.6 2.6 2.3 

Exports (Bnrean or tho Census): 
Pnssf\lngm rars (new), nssembled __________ thous __ 

'I'o Cnnndn _______________________________ do ___ _ 
'l'mrks anrt buses (new), assembled _______ .do ... 

lttl))orts (Bnreau of tho <'••nsns): 
Pn",o:;rng(•r car~ (nrw), complett> units ______ .do. __ 

From f'anarln, tot.nL _____________________ do __ _ 
Truci<S and bnsrs , ________________________ .do. __ 

600.90 
516.59 
214. 44 

640.30 
550.81 
223.47 

2, 572. 6 2, 074.7 
817.6 733.8 
660.1 466.3 

41.69 
35.52 
16.57 

128.66 
40.21 
34.13 

6, 530 
3,882 
6,010 
6,879 
3,814 

35,167 
20,957 
14,893 
3,926 

6,553 

3,572 

539.2 
6,5G5 
460.6 

652.4 
571.3 
492.6 
436.8 
159.8 
134.6 

670 
524 
146 
7. 9 
6.3 
1.6 

442.2 
5,381 
215.3 

772.3 
691.6 
586.2 
529.9 
186.2 
161.7 

660 
518 
142 
7.6 
5. 9 
1. 7 

1. 482 1, .168 
1, 360 1, 440 

2.6 2.9 

60.57 
52.11 
19.53 

204.91 
92.55 
39.41 

56.85 
49.11 
20.83 

166. 17 
70.80 
33.93 

496.6 
6,151 
319.5 

807.2 
721.4 
612.6 
555.2 
194.6 
166.2 

741 
603 
138 
8. 0 
6.4 
1.6 

1,584 
1, 437 

2. 7 

58.20 
52.23 
22.44 

178.88 
72. 0'> 
37.14 

5,655 
3,472 
5,002 
7,325 
4,149 

'8,488 
r 5, 713 

7, 749 
r 7, 516 
'4, 771 

33,497 ----·--· -------- r 34,469 
20,280 -------- -------- r 21,222 
13 990 -------- -------- '14,171 a: 744 ________ ________ a, 876 

6, 041 

3, 760 

529. 6 
6,071 
352.9 

840.9 
7.13. 7 
632.1 
571.3 
208.8 
182.3 

771 
619 
152 
8.3 
6.6 
1. 7 

415.4 
4,689 
190.7 

681.7 
624.1 
504.5 
466.5 
177.2 
157.7 

794 
637 
157 
9.3 
7.6 
1.7 

336.4 
4,318 
210.4 

662.7 
606.7 
484.6 
447.9 
178.2 
158.8 

685 
534 
150 
9.5 
7.8 
1.7 

'6, 491 

r 3, 956 

291.2 
3,379 
237.6 

896.7 
812.9 
667.5 
605.7 
229.1 
207.2 

727 
591 
136 
8.8 
7.2 
1.6 

430.7 
4, 966 
316.3 

981.8 
885.1 
745.6 
673.4 
236.1 
211.6 

889 
774 
115 
9. 2 
7. 7 
1.5 

1, 602 
1,444 

1, 466 
1,487 

1, 436 
1,637 

1, 513 1, 484 
1, 664 1, 631 

2.6 2.3 2.5 2.8 2.5 

56.70 
50.72 
23.04 

177.15 
64.96 
41.04 

40.37 
35.46 
19.93 

176. 78 
46.02 
32.43 

36.22 
33.35 
17.99 

168.89 
47.53 
33.71 

53.60 
49.61 
14.85 

139.41 
56.16 
32.95 

64.69 
54.72 
18.44 

177. P2 
74.01 
40.54 

301.2 
3.677 
177.7 

801.7 
714.0 
605.9 
53l.4 
195.8 
175.6 

744 
655 

89 
8. 7 
7.5 
1. 2 

1, 443 
1, 541 

2.4 

74.21 
64.90 
15.29 

179. 64 
66.41 
38.70 

8,142 
5,539 
7,695 
7,485 
4,477 

35,126 
22,284 
15,499 
3,580 

6,315 

4,095 

456. 2 r 264. 5 
5, 512 ' 3, 162 
224.7 160.1 

772.9 
698.9 
579.5 
528.2 
193.4 
170.6 

701 
600 
102 
9.4 
8.0 
1.4 

1,419 
1,502 

2.3 

59.49 
43.95 
20.27 

215.93 
61.93 
58.65 

8!\o. g 
797.9 
647.4 
606.1 
208.6 
191.8 

679 
588 

91 
9. 6 
8.4 
1.2 

1,520 
1, 476 

2.1 

45.45 
35.38 
15.42 

242.63 
62.15 
69.24 

308.1 
3,927 
229.0 

914.0 21,093.9 
844.0 
682. 0 2 816. 2 
630.1 
232.0 2 277.8 
213.8 

758 
651 
107 

10.2 
8.9 
1.4 

1,567 
1,461 

2.0 

51.87 
44.32 
15.84 

197.78 
70.05 
60.12 

947 
816 
131 

10.9 
9.5 
1.4 

1,587 
1,464 

1.8 

Truck trailers and chassis, complete (excludes 
det.achables), shipments G) ___________ number_- r 207,883 

Vans _______ ------· _______________________ do ____ ,. 137,479 
Trailer hodirs (rletarhablel, sold srparately .. do ____ ' 116,359 

'73, 063 '6, 154 r 6, 049 r 6, 230 r 6, 869 r 5, 818 r 5, 671 r 5, 261 '5, 616 '7, 680 r 4, 904 r 5, 725 '5, 220 
,. 39,774 r 3,600 ,. 3,132 ,. 3, 377 ,. 3,378 r 2, 610 ,. 2,842 ,. 2, 631 ,. 3, 137 r 4, 489 ,. 2, 719 ,. 3, 503 ,. 3, 129 

I 8,072 -------- -------- r 730 '633 '910 r 204 '451 r 397 r 960 '967 r 1,020 r 436 

6, 674 
3,870 

583 
32 Trailer chassis (detachable), sold separately __ d 0 ____ r 14,922 2, 936 805 226 134 183 121 16 49 78 112 181 161 25 

Regfstrntions (new vehicles):O 
Passenger cars ______________ . ____________ thons __ 1 48,701 

Imports. Incl. domestically sponsored •... do ___ . 1 '1,369 Trucks ______________________________________ do ____ I 4 2,657 

' 8, 262 5 590. 0 3 635. 4 3 581. 3 • 656. 8 • 735. 6 • 764. 9 • 735. 8 ' 738. 9 ' 799. 2 ' 632. 6 4 820. 9 ' 676. 7 • 634. 5 
'1, 501 6 115.9 3 149.0 3 126.4 '130. 8 '137. 4 '144. 7 '150. 4 '143. 6 '120. 8 '80. 7 • 100. 7 '89. 3 • 87. 3 
'2,397 5141.6 3177.6 3176.8 41iJ7.2 •215.7 •222.2 4214.9 '219.5 '236.3 '191.4 '241.2 4 205.0 4 194.6 

Freig-ht cars (new), for domestic use; all railroads 
and private car lines (excludes rebuilt curs and 
cars for export): 

StJipml"'nts ______________________________ number __ 
Rr111irment manufacturers. ______________ do._._ 

New orders _______________________________ .do ... 
Ef]nlrn•ent mnnnfnrt.nrers _______________ do. __ 

Unfilled order<, end or nrriod _______________ do _ 
Ef]nipment manufacturers. ______________ do __ _ 

Freight cars (rrvenue), class 1 railroads (AAR):§ 
Nnmhrr owned, end of neriod. ____________ thous __ 

llt>ld lor rPnniro::, o/,- of total own€'d _____________ _ 
Capacity (carrying), total, end of mo •. mil. tons __ 

Average per car _____________ .. __________ .tons._ 

I 67,038 
I 63, 243 
I 97,929 
1 85,276 

90,216 
79,009 

1,375 
6. 4 

98.32 
71.49 

72,367 
65,845 
33,484 
32,259 
40,135 
34,025 

1, 359 
8. 6 

99.09 
72.89 

5,699 
5.538 
2,031 
2. 031 

83.028 
72,156 

1,367 
6. 7 

97.94 
71.66 

6, 947 
6, 794 
4,021 
4, 021 

78, 191 
67,472 

1,368 
7. 0 

98.21 
71.78 

5,836 
5,332 
1, 485 
1,485 

73.389 
63,174 

1,363 
7. 2 

98.04 
71.92 

,. RE>vise<i. I Annn'll total inclnrle-: revi~ion~ not cti:-:tributect b,- monrhs. 2 E.s:tnn<.~te 
of production, not factory sales. 3 Exclurlrs 2 States. • Excludes 1 State. ; Omits 3 
States. 6 ReReets cancellation of cars previously ordered. t Annual fignres (''Apparel 
1974" M23A74): Survey was expanded anrt classifications changed; not comparable with data 
prior to 1973. •New series. Data cover ail types of men's jeans, but exclude dungarees, 
overa'ls. and work pants 

!? Total includes backlo~ for nonrelated oroducts and services and basic research. 
tRevised seasonally adjusted data (1971-74) are shown on p. 5 of the Mar. 1976 SURVEY. 

5, 97 5 
-"· 434 
1. ~13 
1, 813 

68, no7 
58,333 

1, 36B 
7. 5 

98.36 
72.02 

6, 741 
6, 275 

631 
631 

60,890 
51,682 

1,363 
7. 6 

98.32 
72.15 

5,116 
4,545 
2,498 
1,373 

58,239 
48,477 

1,360 
7.8 

98. 5S 
73.49 

4, 782 
4,074 

6 2, 220 
2,520 

54,662 
45,908 

1,363 
8.0 

98.68 
72.40 

5,521 
4,854 

815 
815 

49,612 
41,525 

1, 362 
8. 2 

98.70 
72.47 

6, 657 
5,853 
7,405 
7, 005 

48,540 
40,857 

1,357 
8.5 

98.53 
72.59 

5, 7b7 
5,022 
3, 014 
3,014 

45,741 
38,793 

1,358 
8. 6 

98.81 
72.77 

7, 426 
6, 388 
4,049 
4, 049 

40,135 
34,025 

1, 359 
8. 6 

99.09 
72.89 

5,102 
4,429 
4,275 
1,525 

'39,172 
r 30,985 

1, 364 
8. 7 

99.43 
72.91 

4, 787 
4,069 
1, 587 
1,587 

35,839 
28,370 

1,362 
8. 7 

99.65 
73.14 

6Domest1cs include U .S.-type cars produced in the United States and Canada; Imports 
covPr forl'ign-type cars and captivt> imports. and exclude domestics pro~uced in qanada. 

,Effective Sept. 1973 SURVEY, data include imports of separate chassis and bodtes. 
$Effective Feb. 1974 SURVEY, excludes shipments of dollies and converter gear. 
0Courtesv of R. L. Polk & Co.; republication prohibited. 
§Excludes railroad-owned private refrigerator cars and private line cars. 
a For one manufacturer, Jan. and Feb. 1975 sales are included in the Feb. data. 
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SECTIONS 
General: 

BuaineN indieatore . ....................... . 
Commodity prices ......................... . 
Conatruction and real estate . ................ . 
Domestic trade . ........................... . 

Lahor Coree, employment, and earnings ...... . 
Finance .................................. . 
Foreign trade or the United Statee ........... . 
Transportation and communication ......... . 

Industry: 
Chemical• and allied products ............... . 
Electric power and gas . .................... . 
Food and kindred products; tobacco ......... . 
Leather and product• ...................... . 

Lumber and products ...................... . 
M etala and manufactures . .................. . 
Petroleum,. coal, and products .. ............. . 
Pulp, paper, and paper products . ............ . 

Rubber anol rubber products ................ . 
Stone, clay, and gla88 products .............. . 
Textile prod!'cto .•. : ....................... . 
Tranaportatton equtpment . ................. . 

INDIVIDUAL SERIES 

I-7 
8,9 

IO,ll 
11-13 

I3-I7 
I7-22 
22-24 
24-25 

2S,26 
26 

27-30 
30 

3I 
3I-34 
34-36 
36,37 

37 
38 

38-40 
40 

Adv<rtioing............................... ll,I6 
Aerospace vehicles............................ 40 
A!lricult~nal loan~. . . . . . . . . . . . . . . . . . . . . . . . . . . . I7 
A1r carrier operations. . . . . . . . . . . . . . . . . . . . . . . . . 24 
Air conditioners (room)......... .. . . . . .. .. . . .. . . . 34 
Aircraft and parts. . . . . . . . . . . . . . . . . . . . . . . . . . . . 7, 40 
Alcohol, denatured and ethyl.... . . . . . . . . . . . . . . . 26 
Alcoholic beverages. . . . . . . . . . . . . . . . . . . . . . . . . . . ll, 27 
Aluminum. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33 
Apparel. ......................... I,4,8, 9, I1-I6,40 
Asphalt . -. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35, 36 
Automobileo, etc ....... I, 4, 6, 8, 9,ll,I2, 20,23,24, 40 

Balance of international payments. . . . . . . . . . . . . . 3 
Banking ..................................... 17, I8 
Barley...................................... 27 
Battery shipments. . . . . . . . . . . . . . . . . . . . . . . . . . . . 34 
Beef and veal. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28 
Beverages ........................... 9, II, 22, 23, 27 
BlaBt furnaces, steel mills . . . . . . . . . . . . . . . . . . . . . . 5-7 
Bonds, issued, prices, sales, yielda. . . . . 20, 21 
Brass and bronze. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33 
Brick....................................... 38 
Building and construction materials. . . . . . . . . . . . . 4, 6, 

7, 11,31,38 
Building coots.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10, 11 
Building permits............................. IO 
Busineu incorporations (new), failures. . . . . . . . . . 7 
Business sales and inventories. . . . . . . . . . . . . . . . . . 5 
Butter...................................... 27 

Cattle and calveo. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28 
Cement and concrete product& ... ............ 9, II, 38 
Cer.al and bakery producto. . . . . . . . . . . . . . . . . . . . 9 
Chain-store saleo, firma with ll or more otoreo. . . I3 
Cheeoe...................................... 27 
Chemicals ........ .- ........ S, 6, 9, I4-I6, 20, 23, 25, 26 
Cigarettes and cigars. . . . . . . . . . . . . . . . . . . . . . . . . . 30 
Clay product•.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9, 38 
Coal. ................................ 5, 9, 23, 34,35 
Cocoa ....................................... 23,29 
Coffee. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23, 29 
Coke........................................ 35 
Combustion, atmosphere~ heating equipment.. . . . M 
Communication. . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 20, 25 
Confectionery, sales........................... 29 
Construction: 

Contracts.................................. IO 
Cooto ..................................... IO,ll 
Employment, unemployment, hours, eaminge .. 13-16 
Fixed inveetmen~ etructures. . . . . . . . . . . . . . . . . 1 
Highwayo and roads. . . . . . . . . . . . . . . . . . . . . . . . IO, II 
Housing starts............................. 10 
Materials output indexes. . . . . . . . . . . . . . . . . . . . 11 
New construction put in place................ 10 

Consumer credit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18 
Consumer expenditures.. . . . . . . . . . . . . . . . . . . . . . . 1 
Consumer goods output, index. . . . . . . . . . . . . . . . . 4 
Consumer price index. . . . . . . . . . . . . . . . . . . . . . . . . 8 
Copper...................................... 33 
Com........................................ 27 
Coot of living (aee Conoumer price index).. . . . . . . 8 
Cotton, raw and manufactures . ......... 8, 9, 22, 38, 39 
Cottonseed oil . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30 
Credit, abort- and intermediate-term. . . . . . . . . . . . 18 
Crop a. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 8, 27, 28, 30, 38 
Crude oil. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5, 3S 
Currency in circulation.. . . . . . . . . . . . . . . . . . . . . . . 20 

Dairy products ............................ 3, 8, 9, 27 
Debits, bank.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I7 
Debt, U.S. Government....................... 19 
Deftatoro, GNP. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 
Department otoreo.. . . . . . . . . . . . . . . . . . . . . . . . . . . I2,13 
Deposito, bank. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17, 20 
Diohwashero. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34 
Dispute~ industrial. . . . . . . . . . . . . . . . . . . . . . . . . . . 16 
Distilled spirits. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27 
Dividend paymento, rates, and yields. . • . . . . 2, 3, 20, 2I 
Drug atoreo, oales. . . . . . . . . . . . . . . . . . . . . . • . . . . . . I2, I3 

Earningo, weekly and hourly................... I5,I6 
Eating and drinking placet .................... I2,I3 
Eggo and poultry. . . . . . . . . . . . . . . . . . . . . . . . . . 3, 8, 9, 29 
Electric power. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5, 9, 26 
Electrical machinery and equipment. . . . . . . . . . . . 4, 6, 

7, 9, I4, IS, 20, 23, 24, 34 
Employment eotimateo........................ I4 
Expenditureo, U.S. Government. . . . . . . . . . . . . . . . I9 
Explosives. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26 
Exports (oee aloo individual commoditiea) .•.. I, 3,22-24 

Failures, industrial and commercial. . . . . . . . . . . . . 7 
Farm income, marketinge, and prices .... ...... 2, 3, 8, 9 
Farm wagea.... . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . I6 
Fa to and oilo ............................ 9, 23, 29,30 
Federal Government finance................... I9 
Federal Reserve banko, condition of. . . . . . . . . . . . . I7 
Federal Reserve member banko.... . . . . . . . . . . . . . I7 
Fertilizen. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9, 25 
Firelouea. .. . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . ll 
Fiob.......... .. .. .. .. . .. . . . . . . . . . . . . . . . . . . . . 29 
Flooring, hardwood. . . . . . . . . . . . . . . . . . . . . . . . . . . 31 
Flour, wheat. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28 
Food products. . . I, 4-6, 8, 9, II, I4-I6, 20, 22, 23,27-30 
Forecloaurea, real estate....................... II 
Foreign trade (oee aloo individual commod.) ..... 22-24 
Foundry equipment. . . . . . . . . . . . . . . . . . . . . . . . . . . 34 
Freight can (equipment). . . . . . . . . . . . . . . . . . . . . . 40 
Fruito and vegetableo..... . . . . . . . . . . . . . . . . . . . . 8, 9 
Fuel oil. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35, 36 
Fuels. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 8, 9, 23, 34-36 
Furnaces.................................... 34 
Furniture ....................... · ......... 4, 9,I2-I5 

Gaa, output, pricea, sales, revenues. . . . . . . . . . . . 5, 9, 26 
Gaooline. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 35 
Gla88 and product•. . . . . . . . . . . . . . . . . . . . . . . . . . . 38 
Glycerin... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26 
Gold........................................ I9 
Graino and products ................... 8, 9, 22, 27,28 
Gro~ery stores. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12, 13 
Grooo national product. . . . . . . . . . . . . . . . . . . . . . . . 1 
Gross national-product, price deflators . . . . . . . . . . . 2 
Gross privat~ domestic investment. . . . . . . . . . . . . I 
Gypoum and product•.. . . . . . . . . . . . . . . . . . . . . . . . 9, 38 

::~:i;:r:r:J;!a~i.':::::::::::::::::::::::::: Q, ~~ 
Hideo and okino. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9, 30 
Highways and roado. . . . . . . . . . . . . . . . . . . . . . . . . . IO, II 
Hogo........................................ 28 
Home electronic equipment. . . . . . . . . . . . . . . . . . . . 9 
Rome Loan banks, outatanding advances. . . . . . . . 11 
Home mortgage•. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 
Hosiery..................................... 40 
Hotels and motor-hotels . . . . . . . . . . . . . . . . . . . . . . . . 25 
Hours. average ~eekly, aggregate ........... ,.... 15 
Houoefurniohingo ....................... I, 4, 8, II, I2 
Houeehold appliances~ radio1, and television sets. 4, 

Housing otarto and permito ................ 
8

• 
9

• 
12

• f~ 

Import• (oee aloo individual commoditieo). . . I, 3, 23,24 
Income, pereonal. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 3 
Income and employment tax receipts.... . . . . . . . . 19 
Industrial production indexe-e: 

By induotry. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 5 
By market grouping........................ 4 

Inotallment credit ............................ I3,I8 
Tnotrumento and related products .......... 4, 6,I4, I5 
Insuranee, life... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19 
Interest and money rates...................... 18 
lnventoriea, manufacturen" and trade ....... 5-7~ 11,12 
lnventory-aa}es ratios. . . . . . . . . . . . . . . . . . . . . . . . . 5 
Iron and oteel. .................. 4, 9, II, 20, 23,31. ~2 

Labor advertiaing index, stoppaces, turnover. . . . . 16 
Labor force . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 
Lamb and mutton............................ 28 
Lead........................................ 33 
Leather and product• .................. 4, 9, 14-I6, 30 
Life insurance.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19 
Livestock. , . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . 3, 8, 9, 28 
Loans, real estate, agricultural, hank, brokers' 

(see aloo Conoumercredit) ............. ll,I7,I8,20 
Lubricanto. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35, 36 
Lumber and product• ......... 4, 9,U,l2, I4, I5, 20,31 

Machine toolo. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34 
Machinery. . . . . . . . . . . . . . . 4, 6, 7, 9, 14, I5, 20, 23, 24, 34 
Mail order houoeo, oales....................... 12 
Manmade fibers and manufactures... . . . . . . . . . . . 9, 39 
Manufaeturera' sales (or shipment•), inventories, 

orders..................................... 5-7 
Manufacturing employment, unemployment, pro-

duction workere, boure. man-hours, t"arninga ... 14-16 
Manufacturing production indexes. ~ . . . . . . . . . . . . 4, 5 
Margarine. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29 
Meat animals and meats. . . . . . . . . . 3, 8, 9, 22, 23, 28, 29 
Medical and personal care . . . . . . . . . . . . . . . . . . . . . 8 
Metalo ................. 4-7, 9, I4, I5, 20, 22, 23, 3I-33 
Milk........................................ 27 
Mining and mineralo ............... 2, 4, 5, 9, I4-16, 20 
Monetary otatiatico ........................... I9, 20 
Money supply................................ 20 
Mortgage applications, Ioane, ratee ....... ll, 17,18,19 
Motor carrien . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24 
Motor vehicle& ............... 1, 4, 6, 8, 9,U, 20, 23,40 
Moton and weneratoro.. . . . . . . . . . . . . . . . . . . . . . . 34 

National defense expenditure•.................. l, 19 
Nat!ona: income '!'!d product.................. I, 2 
Natlona parks, VHitB,........................ 25 
Newoprint ................................... 23,37 
New York Stock Exchange, aelected data., ...... 2I,22 
Nonferrous metalo ................. 4, 6, 7, 9, 20,23, 33 
Noninotallment credit. . . . . . . . . . . . . . . . . . . . . . . . . I8 

Oato........................................ 27 
Oils and fats. . . . . . . . . . . . . . . . . . . . . . . . . . . . 9, 23, 29, 30 
Ordere, new and unfilled, manufactures' . . , . . . . . . 7 
Ordnance.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I4, IS 

Paint and paint materialo...................... 9,26 
Paper and products and pulp. . . . . . . . . . . . . . . . . . 4-6, 

9,I4r-I6, 20, 23, 36,37 
Parity ratio.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 
Passenger cars . ............ 1, 4, 6,8, 9, 11, 12, 20, 23, 24,40 
Pa88porta issued. . . . . . . . . . . . . . . . . . . . . . . . . . . . . • 25 
Personal consumption expenditures. . . . . . . . . . . . . . 1 

~=~===: ~"ud:!·.:: : : : : : : : : : : : : : : : : : : : : : : : : : : : 2, ~ 
Petroleu'!' and products. . . . . . . . . . . . . . . . . . . . . . . 4-6, 

8, 9, I4, I5, 20, 23, 35, 36 
Pig iron ..................................... 31, 32 
Plant and equipment expenditures. . . . . . . . . . . . . . 2 
Plastics and resin materials. . . . . . . . . . . . . . . . . . . . 26 
Population................................... 13 
Pork ........................................ 28,29 
Poultry and eggo. . . . . . . . . . . . . . . . . . . . . . . . . . 3, 8, 9, 29 
Price deft a ton, implicit, GNP. . . . . . . . . . . . . . . . . . 2 
Price• (see aloo individual commodities). . . . . . . . . 8, 9 
Printing and publishing ..................... 4, 14-I6 
Private sector employment, hours, earnings. . . . . . 13-16 
Profits, corporate. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 20 
Public utilities ..................... 2, 5, IO, 20, 2I, 26 
Pulp and pulpwood. . . . . . . . . . . . . . . . . . . . . . . . . . . 36 
Purcbaoing power of the dollar. . . . . . . . . . . . . . . . . 9 

Radio and television ........................ 4, 11,34 
Railroads ......................... 2,I6,I7,2I,24,40 
Ranges........................................... 34 
Rayon and acetate........................... 39 
Real estate ............................... II, I7,19 
Receipts, U.S. Government.................... I9 
Reereation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 
Refrigerators..................................... 34 
Registrations (new vehicles) .. , . . . . . . . . . . . . . . . . . . . 40 
Rent (houoing). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 
Retail trade ........................... 5, 7,I2-I6,I8 
Rice........................................ 28 
Rubber and products (incl. plaetico). . . . . . . . . . . . S, 6, 

9, 14-I6, 23,37 

Saving, personal. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 

~:;!~gtie!i':!~d:::::::::::::::::::::::::::::: ~~ 
Security market•. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20-22 
Service• ................................. I, 8, I4-16 
Sheep and lambs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28 
Shoes and other footwear .................... 9,I2, 30 
Silver....................................... I9 
Soybean cake and meal and oil. . . . . . . . . . . . . . . . . 30 
Spindle activity, cotton . . . . . . . . . . . . . . . . . . . . . . . 39 
Steel (raw) and oteel manufactures .......... 23, 3I, 32 
Steel scrap... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3I 
Stock market customer financing. . . . . . . . . . . . . . . . 20 
Stock prices,. earnings, sa lea, etc. . . . . . . . . . . . . . . . 21 , 22 
Stone, clay, glaoo producto ......... 4-6, 9, 14, 15, 20, 38 

~rr:.::.: ::::::::::::::::::::::::::::::::::::: 23,;~ 
Sulruric acid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25 
Superphosphate. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25 

Tea importo. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29 
Telephone and telegraph carriere . . . . . . . . . . . . . . . 25 
Te\evioion and radio. . . . . . . . . . . . . . . . . . . . . . . . 4, 11, 34 
Textile• and products ....... 4, 6, 9, U-16, 20, 23,38-40 
Tin......................................... 33 
Tires and inner tubeo .................... 9, I2, 13, 37 
Tobacco and manufacture•. . . . . . . . . . . 5, 6, 8, 14, 15, 30 
Tractoro. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34 
Trade (retail and wholeoale) ........•.. 5, II, I2, I4-I6 
Transit linea, local. . . . . . . . . . . . . . . . . . . . . . . . . . . . 24 
Transportation ............. I, 2, 8, I4r-I6, 20-22,24, 25 
Transportation equipment, ........ 4, 6, 7, I4, 15,20,40 
Travel. ..................................... 24,25 
Truck trailero. . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . 40 
Trucko (induotrial and other) . . . . . . . . . . . . . . . . . . 34, 40 

Unemployment and insurance. . . . . . . . . . . . . . . . . . 13. 17 
U.S. Government hondo ....................... I7-2I 
U.S. Government finance...................... 19 
Utiliti~• ......................... 2, 5, 8, 10, 2I, 22,26 

Vacuum eleanen. . . . . . . . . . . . . . . . . . . . . 34 
Variety otores ................................ I2,I3 
Vegetable oilo. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23, 29, 30 
Vegetables and fruits. . . . . . . . . . . . . . . . . . . . . . . . . . 8, 9 
V eterana • benefit•. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 

Wa!!e& and oalaries .•...................... 2, 3, I5, I6 
Waobero and dryers. . . . . . . . . . . . . . . . . . . . . . . . . . 34 
Water beaten., . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34 
Wheat and wheat Rour. . . . . . . . . . . . . . . . . . . . . . . . 28 
Wboleaale price lndexeo. . . . • . . . . . . . . . . . . . . . . . . 8, 9 
Wboleoale trade ....................... S, 7,U,I4-I6 
Wood pulp •. ,............................... 36 
Wool and wool manufacture•. . . . . . . . . . . . . . . . . . . 9, 39 

Zinc........................................ 33 
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