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the BUSINESS SITUATION

Revised estimates show that real
GNP increased at an annual rate of
6.1 percent in the second quarter, as
compared with 6.4 percent shown by
the preliminary estimates last month.
Inflation as measured by the change in
the GNP implicit price deflator was
7.1 percent at an annual rate, com-
pared with the preliminary estimate of
6.6 percent.

The revised estimates show fewer
final sales and_ more inventory ac-
cumulation than the preliminary esti-
mates. The second-quarter increase in
real final sales was 5.1 percent, com-
pared with the preliminary estimate of
5.6 percent. Small downward revisions
in consumer expenditures on goods—
largely nondurables—more than offset
upward revisions in consumer ex-

penditures on services. A downward
revision in fixed investment reflected
lower estimates of nonresidential pro-
ducers’ durable equipment. Net ex-
ports also were revised downward. The
upward revision in inventory ac-
cumulation was mainly in wholesale
trade durables and retail trade non-
durables. Inventories of manufactur-
ing and wholesale trade nondurables
were revised downward.

The upward revision in prices re-
sulted mostly from a larger increase in
prices of consumer services and struc-
tures and a smaller increase in import
prices. Import prices measure the
prices of foreign, rather than U.S.,
production and are netted out of
prices paid by U.S. purchasers to
obtain the prices of U.S. production.

The fixed-weighted price index for
GNP, which abstracts from shifts in
the composition of GNP and hence is a
pure measure of price change, also was
revised upward to 7.0 percent. The
preliminary estimate was 6.6 percent.

Second-quarter corporate profits

Preliminary estimates show that
profits from current production—corpo-
rate profits (before tax) with inventory
valuation and capital consumption ad-
justments—increased $14% billion at a
seasonally adjusted annual rate in the
second quarter, following an increase of
$214 billion in the first quarter.

Domestic profits of nonfinancial cor-
porations were up $13}% billion. Most of
this increase was in manufacturing,
where the gains were widespread. The

Professional Positions at BEA

CHIEF STATISTICIAN

BEA is inviting applications for the executive level position of
Chief Statistician. The position is rated at GS-16 ($39,629-$47,500).

The Chief Statistician reports to the Director of BEA and is the
principal adviser to the Director on the statistical methodology,
data sources, and estimating techniques that underlie the work of
BEA. The Chief Statistician plans, directs, and coordinates pro-
grams related to the improvements of statistical methodology,
monitors their execution, and is also the principal auditor of all of
BEA’s statistical operations. The Chief Statistician participates in
the formulation and evaluation of the analytical work of BEA,

The content of the Chief Statistician’s position is quite flexible,
because it does not carry the supervisory responsibilities of a line
job. In particular, there is latitude in the mix between work initiated
and carried out by the Chief Statistician with the aid of a few as-
sistants and work in which the Chief Statistician serves as
consultant.

The position requires a thorough knowledge of economic data
sources and estimating techniques. Other requisites are ability to
write clearly and familiarity with econometric and mathematical
statistical techniques and with economic accounting.

Persons interested in this position should write to George Jaszi,
Director, Bureau of Economic Analysis, U.S. Department of Com-
merce, Washington, D.C. 20230,

OTHER POSITIONS

On the basis of congressional action to date, BEA expects to add
to its program, as follows:

1. The present environmental studies program includes the
estimation of pollution abatement and control expenditures by
consumers, business, and government (see, for example, SURVEY
or CURrRENT Busingss, February 1977). This program may be
expanded to include more industry and regional detail and constant-
dollar estimates of abatement expenditures.

2. A new research project may be initiated to develop GNP-
related measures to aid in evalunating the Nation’s welfare. The
areas that may be examined include the stock of consumer durables
and government capital, the services rendered by these stocks, and
the stock of human capital.

Because of staff reassignments, as well as possible new vacancies,
BEA expects to fill positions throughout all of its program areas.

BEA invites applications for economist positions in the range of
GS-7 to GS-15 ($11,523-$33,789). Applications should include,
if possible, a completed Standard Form 171, the Civil Service
Commission’s “Personal Qualifications statement,”” and indicate
whether the applicant has current Civil Service eligibility. Address
applications to: Harry Hurrle, Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.




2

largest increases were in motor vehicles,
primary and fabricated metals, food,
chemicals, and petroleum. Nondurable
goods manufacturing increased after
declines in the two preceding quarters.
Profits of financial corporations and
profits from abroad, the latter measured
by the net inflow of branch profits and
dividends from the rest of the world,
each rose $% billion.

Before-tax book profits were up $12
billion in the second quarter. These
profits differ from profits from current
production for two reasons. First, they
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include inventory profits, which arise
because inventories used up are
generally valued by business at histori-
cal, rather than replacement, cost.
Second, they reflect tax return-based,
rather than “economic”, capital con-
sumption allowances. The capital con-
sumption adjustment referred to above
converts the tax-return measure to the
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economic measure, which is constructed
to reflect uniform service lives and
depreciation formulas and replacement
cost valuation. Inventory profits, which
declined $2% billion—from $20% billion
in the first quarter to $18 billion in the
second—accounted for the larger in-
crease in profits from current production
than in before-tax book profits.

Federal Budget Developments

REVISED estimates of Federal unified
budget receipts and outlays were re-
leased in early July by the Office of
Management and Budget (OMB) as
part of its mid-session review. The
revised estimates include changes—such
as withdrawal of major provisions of the
economic stimulus program—made by
the administration in April and incor-
porate additional changes that have
occurred since then. (See the May
Survey or CurreNnT Business for a
discussion of the April budget re-
visions.) The additional changes include
incorporation of the administration’s
energy program, the impact of the Tax
Reduction and Simplification Act of
1977, reestimates of agency spending
and tax collections based on experience
since mid-April, and slightly revised
economic assumptions. The major eco-
nomic assumptions are shown in the
following table (expressed as percent
change from preceding year.)

April | July | April | July
Estimates
1977 1978
. |

Gross national product

(Constant dollars) ... .. 4.9 5.1 5.6 5.3
Gross national product

deflator_. .. ______.__ 5.8 5.9 6.1 6.3
Unemployment rate

(percent, not percent

change). ... _________ 7.2 7.0 6.4 6.3

For fiscal year 1977, a $48.1 billion
deficit is estimated, compared with
$48.7 billion in April (table 1). Re-
ceipts are revised down $0.3 billion, the
net result of a $1.4 billion decline from
provisions of the Tax Reduction and
Simplification Act and a $1.1 billion
increase due to reestimates and higher
incomes. Qutlays are revised down $0.9

billion. This reflects spending trends
since April and recent congressional
actions.! Major downward revisions are
for antirecession fiscal assistance ($0.4
billion), employee retirement benefits
(0.3 billion), and sewage plant con-
struction grants ($0.2 billion).

For fiscal 1978, a deficit of $61.5
billion is estimated, compared with
$57.9 billion in April. Receipts are $2.5
billion lower, largely due to provisions
of the Tax Reduction and Simplification
Act. Outlays are $1.2 billion higher,
mainly due to the proposed energy
program.

Revised NIPA estimates

BEA has prepared estimates of the
Federal sector on the national income
and product accounting (NIPA) basis
consistent with the mid-session review
estimates. On the NIPA basis, fiscal
year 1977 receipts are $3 billion lower
than estimated in April, expenditures
are $2 billion lower, and the deficit is
$1 billion higher. Among receipts, cor-
porate profits tax accruals and personal
tax and nontax receipts are lower.
Contributions for social insurance are
higher and indirect business tax and
nontax accruals are basically un-
changed. Among expenditures, transfer
payments to persons, grants-in-aid to
State and local governments, and non-
defense purchases are lower. Net in-
terest paid and subsidies (less the
current surplus of government enter-
prises) are slightly higher.

1. In August, administration officials again reestimated
fiscal 1977 unified budget outlays in testimony before Con-
gress. The new estimate is $404 billion, over $2 billion below
the July mid-session review estimate discussed in this article.
Budget receipts for fiscal 1977 and 1978 and outlays for fiscal
1978 were not reestimated. BEA was unable to prepare
NIPA estimates consistent with the August revision because
details were unavailable.
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Table 1.—Federal Government Receipts and Expenditures

[Billions of dollars}
Fiscal year 1977 Fiscal year 1978
April July April July
Re- Re-
visions visions
Estimates Estimates
Unified budget:

Recelpts. . . ... 358.6 358.3 -0.3 403.8 401. 4 -2.5

OQutlays................ J . 407.3 1406. 4 -.9 461.7 462.9 1.2

Surplus or deficit (—) —48,7 | 1—48.1 6 —57.9 —61. 5 —3.6

National income and product accounting basis:

Receipts. .. ... ... ... 368.3 365. 4 -2.9 421.2 415.3 -=56.9
Personal tax and nontax receipts. . 167.0 166. 4 —.6 189.1 185.0 —4.1
Corporate profits tax accruals.._.._.._.._..._..__ 60.7 57.4 -3.8 71.8 66. 6 -5.2
Indirect business tax and nontax accruals . 24.5 24.7 .2 26.0 30.4 4.4
Contributions for social insurance..._.._......_.....__.. 116.1 116.9 .8 134.3 133.3 -10

Expenditures. ... __._________ ... ..___. s 419.1 417.2 -19 468.3 469.3 1.0
Purchases of goods and services_..__.___..._.....__..__. 144.2 143.6 —.6 162. 4 163. 5 1.1

National defense...._._.__._.... 92.8 92.8 ... 105.0 105.2 .2
Nondefense._.... 51.4 50. 8 -.6 57.4 58.3 .9
Transfer payments. 1711 170.2 -.9 184.7 185.0 .3
To persons....... 167.8 166.9 -.9 181.3 181.6 .3

To foreigners. ... ... ..o 3.3 3.8 |ceea 3.4 304 |
Grants-in-aid to State and local governments - 68.0 67.3 -7 8.5 80.1 —-1.4
Net interest paid_..___...._ e e 28.7 28.9 2 31.0 31.7 7
Subsidies less current surplus of government enterprises. .. 7.1 7.2 1 8.7 9.0 3
Surplus or deficit (=) ... .. ... ... .. —50.8 —51.8 -1.0 —47.1 ~54.0 —6.9

1. In August, the Office of Management and Budget reestimated outlays at $404 billion and the deficit at $45.7 billion

Nore.—Earned income credit payments in excess of an individual’s tax liability, formerly treated as outlays are now clas’
sified as tax refunds in the unified budget. This change does not affect receipts or expenditures on the NIPA basis, which
continue to treat such payments as transfers. Earned income credit payments below an individual’s tax liability continue to
be treated as tax refunds in the unified budget and in the NIPA’s.

In 1978, receipts are $6 billion lower,
expenditures are $1 billion higher and
the deficit is $7 billion higher. Among
receipts, personal tax and nontax
receipts, corporate profits tax accruals,
and contributions for social insurance
are revised down; indirect business
tax and nontax accruals are revised
up. The proposed energy program is a
major factor in the revision; it reduces
personal tax and nontax receipts about
$3 billion, reduces corporate profits
tax accruals nearly $1 billion, and
increases
nontax accruals $4 billion. Among
expenditures, purchases and interest
are revised up, and grants-in-aid to
State and local governments is revised
down.

Federal sector in the second quarter

The Federal Government deficit as
measured in the NIPA’s increased in the
second quarter after declining sub-
stantially in the first. Expenditures
increased nearly $8 billion in the second
quarter, receipts increased $6 billion
(annual rates), and the deficit in-
creased from about $39 billion to $41
billion.

indirect business tax and

Purchases of goods and services
accounted for almost all of the increase
in expenditures; national defense pur-
chases increased nearly $4 billion and
nondefense purchases increased $3.5
billion. Nondefense purchases were
spurred by a $2 billion increase in
purchases of agricultural commodities

3

by the Commodity Credit Corporation
(CCC). Grants-in-aid to State and
local governments increased nearly $2
billion; almost half of the increase was
attributable to the new local public
works program. Transfer payments to
persons declined over $1 billion; a
decline of nearly $3 billion in unem-
ployment benefits more than offset
increases in other transfer payments.

About two-thirds of the increase in
receipts occurred in corporate taxes;
this reflected a large increase in book
profits. Contributions for social in-
surance increased $3 billion due to
higher wages. Personal taxes were
affected by tax changes and declined
$1 billion. Net income taxes increased
85 billion, despite a nearly $2 billion
reduction attributable to lower with-
holding rates, effective June 1, under
provisions of the Tax Reduction and
Simplification Act. Estate and gift
taxes declined nearly $7 billion from
the unusually high level reached in the
first quarter when taxes were paid on
gifts made in late 1976. Provisions of
the Tax Reform Act of 1976 made it
advantageous to make gifts in 1976
rather than in later years.

Special table

The reconciliation of changes in
compensation per hour and average
hourly earnings is shown in table 2.

Table 2.—Reconciliation of Changes in Compensation Per Hour in the Business Economy
Other Than Farm and Housing and Average Hourly Earnings in the Private Nonfarm

Economy, Seasonally Adjusted

1977
1 I

1. Compensation per hour of all persons in the business economy other than farm and housing (percent
change at annual rate) ... el 10.8 7.4
2. Less: Contribution of supplements__. ... . .. 1.0 -.1
3. Plus: Contribution of employees of housing and of nonprofit institutions._.._____.._._______._..__._ -.1 .2

4. Less: Contribution of employees of government enterprises and self-employed and unpaid family
WO KOS . - . o oo e e e e eeaoas 0 2

5. Equals: Wages and salaries per hour of employees in the private nonfarm economy (percent change
at annual rate) . el 9.7 7.5
6. Less: Contribution of nonproduction workers in manufacturing . - ... ... ... ... ... -.2 -2
7. Less: Contribution of non-BLS data, detailed weighting and seasonal adjustment.__._. ... ._...._. 1.4 -7
Commodity-producing industries. .5 —-.6
Manufacturing ... . ____.__. .1 .1
Distributive industries. . . - 7 -1

Service INAUStIIeS. e .2 0

8. Equals: Average hourly earnings, production and nonsupervisory workers in the private nonfarm

economy (percent change at annual rate) . ... ... il 8.5 8.4

1. BLS estimates of changes in hourly compensation in the nonfarm business sector for first and second quarters are 11.7

and 7.4 percent.
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ERRATA

Corrections are shown here for certain items in the National Income and Product tables published in the July 1977 Survey oFr CURRENT BUSINESS.

Line or Line or Line or
Table Column Period Published Correct Table Column  Period Published Correct Table Column  Period Published Correct
1. 15 37 1977-11 __.______ 76. 5 6.1 108 1973 0 .1 7.5 5 1975-1 127. 0 125, 3
6.1 108 1974 0 At 7.5 5 1975-11 129. 0 127. 0
1. 17 16 1974 33.1 33.3 6.1 108 1975 0 .1 7.5 5 1975-1I1 130. 9 129. 0
6.1 108 1976 0 .1 7.5 5 1975-1V 132. 2 130. 9
3.4 48 1974-1I1 —4.3 —4. 4 6.1 170 1973 0 .1 7.5 5 1976-1 133. 5 132. 2
3.4 48 1975-1 —4. 4 —4.3 6.1 170 1974 0 .1 7.5 5 1978-I1 135. 4 133. 5
6.1 170 1975 0 .1 7.5 5 1976-111 137. 3 135. 4
3. 14 46 1973 6, 593 7, 593 6.1 170 1976 0 .1 7.5 5 1976-1V 138. 4 137. 3
7.5 5 1977-1 140. 8 138. 4
5.4 1 1974 148, 638 148, 583 6. 2 31 1973 18. 9 18. 4
5.4 1 1975 144, 563 144, 638 7. 15 26 1973 105. 6 105. 2
7.2 16 1977-1 142. 9 142, 7
5.5 41 1976 9.7 9.6 7.2 16 1977-11 144. 9 144. 7 89 70 1977-1 6.9 6.8
5.5 42 1976 .5 .4 7.2 17 1977-1 142, 8 142, 3 89 75 1977-1 57 5.6
7.2 17 1977-11 144. 0 143. 5 8.9 96 1977-11 —18.5 15. 4
89 98 1977-1I —24. 1 7.4

GNP DETAIL WITHIN 24 HOURS of official release will be available through a new service to begin in October.
The service called NIPAGRAM (national income and product accounts by Mailgram), will provide quarterly informa-
tion on the 650 series appearing in the 27 National Income and Product Tables in the SurvEy orF CURRENT BUSINESS.

In each month except July, subscribers to the service will receive a Mailgram containing preliminary or revised
estimates of the national income and product accounts. Because of the large amount of information released in July,
present plans call for airmailing to subscribers the revised estimates for the preceding 3 years and for the first two
quarters of the current year. In April there will be an extra Mailgram on revised corporate profit estimates for the fourth
quarter of the previous year. '

Annual subscription to NIPAGRAM costs $120 for the contiguous United States and Hawaii, and $145 for Alaska
and Canada.

Orders for NIPAGRAM should be addressed to the NATIONAL TECHNICAL INFORMATION SERVICE,
U.S. Department of Commerce, 5285 Port Royal Road, Springfield, Virginia 22161. Those who have a deposit account
with N'TIS or wish to use American Express can place orders by telephone. The number is (703) 557—4630.
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1976 1977 1976 1977
1975 1976 1 l It ‘ 111 v 1 I 1975 1976 I } jad ’ 111 ‘ v 1 I 11
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars
Table 1.~~Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national produet....__________________ 1,528,8 11,7065 |1,651,2 (1,691.9 {1,727.3 [1,755.4 (1,810,8 {1,869,7 |1,202.1 |1,274.7 |1,256,0 |1,271.5 |1,283.7 |1,287.4 |1,311.0 | 1,330.6
Personal consumption expenditures_._______._____ 980, 4 |1,094,0 (1,056.0 (1,078,5 {1,102,2 |1,139.0 {1,172, 4 (1,194,0 | 775.1 | 82L,3 | 807,2 | 8155 | 8227 | 839,8| 850.4 854.1
Durable goods. . .- ..o 132.9 | 158.9 1 1533 | 156.7 | 159.3 | 166.3 | 177.0 | 178.6 | 112.7 | 127.5} 125.4 | 126.7 | 127.1 | 130.7 | 136.9 137.9
Nondurable goods_ | 409.3 | 442.7 | 430.4 | 437.1 | 444.7 | 458.8 | 466.6 | 474.4| 307.6 | 321.6 | 3161 | 319.3 | 32L.5 | 329.4 | 329.7 330.0
Services. . ... ... 438,2 | 492.3 | 472.4 | 484.6 | 498.2 | 513.9 | 5288 | 541.1| 354.8 | 372.2 | 365.6 | 360.6 | 3740 | 379.7 | 383.8 386.3
Gross private domestic investment________________ 189,1 | 243.3 | 2313 2444 | 254,3 | 2434 | 2718 | 294,9| 141,6 | 173,0 | 168,1 | 1752 | 179.4 ] 169,2 | 186,7 197, 2
Fixed investment__.__.___________ . ________ 200.6 | 230.0 | 216.8 | 226,1 | 232.8 | 244,83 258,01 273.2 151,5 { 164.5 158.4 | 163.1 | 165.6 | 1710 177.0 184.0
Nonresidential ... ________._..____ 149.1 161.9 155.4 | 159.8 | 164.9 167.6 177.0 | 182.4 12,7 116.8 | 113.7 115.9 118.5 119.0 | 124.3 126.4

Structures._ 52.9 55.8 54.7 55.8 56.0 57.0 57.9 61. 0 36.3 37.1 36.8 37.1 37.1 37.3 37.0 38.2

Producers” durable equipme 96.3 | 106.1 | 100.8 | 104.0 | 109.0 | 110.6 | 119.2 | 1214 76.5 79.7 76.8 78.9 8l.4 81.7 87.3 88.1
Residential .. . . _______ 51.5 68.0 61. 4 66.3 67.8 76.7 8.0 90.8 38.8 47.7 44,8 47.1 47.1 52,0 52.7 57.6

Nonfarm structures. . R 49.5 65,7 58.9 64.1 65.7 74.3 78.5 88.2 37.1 46.0 42,9 45.4 45.4 50.2 50.9 55.7

Farm structures___________ . .9 L0 1.2 1.0 .9 1.1 1.1 1.2 .7 7 .9 .7 .6 7 .7 .8

Producers’ durable equipment.__.___________ 1.1 1.3 1.2 1.2 1.3 1.3 1.4 1.4 .9 1.0 1.0 1.0 1.0 1.1 1.1 1.1

Change in business inventories. ... ___._.______ —1L.5 13.3 14.5 18.3 21.5 -~.9 13.8 21,7 -9.9 8.5 9.7 12,1 13.8 -1.8 9.7 13.2
Nonfarm . 14.9 15.9 20. 4 22,0 1.4 14,1 22.4 | —11.2 10.1 11.1 14.3 14.4 .7 9.9 13.6
Farm_____ . -1.6 —1.4 -2.2 -5 -2.3 -3 -7 1.2 =16 —-1.4 —-2.1 —.6 —2.5 -2 —-.5

Net export of goods and services. _________________ 20,4 7.8 10.2 10,2 7.9 30| -82 —98 22,5 16,0 16,8 16, 4 17,0 i 13.8 10,6 9.3
Exports. il 162.9 153.9 160.6 | 168.4 | 168.5 170.4 | 178.0 89.9 95.8 93.1 95,2 97.9 1 96.9 96.9 98.5
Imports. ool 155.1 143.7 1 150.4 | 160.6 | 165.6 | 178.6 | 187.8 67.4 79.8 76.3 78.9 80.9; 8.1 86.3 89.2
Government purchases of goods and services 361,4 | 353,6 f 358,9 | 363.0 | 370,0 | 374,9 | 390,6§ 263.0 | 264,4| 263.9 | 264.5| 264.6 ‘ 264.6 | 263.3 270,0

Federal _.____._._____ - 130.1 127.6 128.5 130.2 134.2 136.3 : 97.1 97.0 101. 1
National defense. 86.8 86.3 86,0 86. 4 88.4 89.7
Nondefense._ ... 43.3 41.3 42.5 43.8 45. 8 46.7 R,

State and local 2312 | 2259 230.4 | 232.7 | 235.8| 238.5 167.5 | 166.4 168.9

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product.._.._______________ 1,528,8 |1,706.5 (1,651, 2 {1,691, 9 [1,727,3 |1,755.4 |1,810.8 (1,869.7 |1,202,1 |1,274,7 {1,256,0 (1,271, 5 |1,283,7 |1,287.4 |1,31L0 | 1,330,6
Finalsales_..______._____.____..___.________.[1,540.3 1,603.1 |1,636.7 [1,673.7 |1,705. s 1,756.3 |1,797.0 [1,848.0 [1,212.0 |1,266.2 (1,246.3 |1,259.4 |1,269.8 |1,289.2 (1,301.2 | 1,317.4
Change in business inventories__ 115 13.3 14.5 18.3 21.5 -9 13.8 21,71 —9.9 8.5 9.7 121 13.8) —18 9.7 13.2

Goods.___ 686,21 764,2 | 744.6 761,7 | 776,0 | 774,7 | 8059 | 827.1 538,8 | 580,1 | 571.8 | 579.8 | 586,9 | 5819 | 6024 608.5
Final 697.7 | 750.9 | 730.0 | 743.4 ] 7545 | 775.6 | 792.1 | 806.4 ] 548.7 | 571.6 | 5621 | 567.6 | 573.0 | 5837 592.7 595.3
Change in business inventories —11.5 13.3 14.5 18.3 215 -9 13.8 217 —9.9 8.5 9.7 12.1 13.8| —-18 9.7 13.2

Durable goods.. . 258.2 | 303.4 | 285.6 | 301.9 | 313.4| 312.6 | 334.4| 341.0| 212.0| 2352 | 227.0( 235.9 | 240.8 | 237.0| 252.3 254.7
Final sales..._ [ 267.5 299.3 287.6 204.9 | 302.7 312.0 | 326.6 320.5 219.2 232.4 228.1 230.9 233.5 237.0 246.7 247. 4
Change in business inventories —-9.2 4.1 —-2.0 7.0 10.7 .6 7.8 1.5)] —-7.2 28| —-1.2 5.0 7.2 .1 5.6 7.3

Nor}durable goods. - .o e oo ____ 428.0 | 460.9 | 459.0 | 459.7 462, 6 462, 1 471.5 486. 1 326.8 344.9 344.9 343.9 346.1 344.8 350.1 353.8
Final sales. 430.2 | 451.6 4424 | 4485 | 451.8 | 463.6 | 465.6 | 475.91 329.5 | 339.3 | 334.0 | 336.8 | 339.5 | 346.7 | 346.0 347.9
Change in business inventories —2.2 9.3 16.6 11.2 10.9 | -6 6.0 10.2 -2.7 5.7 10.8 7.1 66| —1.9 4.2 5 8

Services. ... 699,2 | 782,0 | 751,6 | 770.8 791.8 | 813,8 | 833.7 | 855.2| 560.7 | 584,7 | 575.4| 581,7 | 587.9 | 593.6 | 597.1 602, 8

Struetures_____ ... ____ ... 143.5 | 160.2 | 1550 | 159,4 | 159,6 | 166,9 | 17L.2 | 187,5| 1027 | 109.9 | 108,7 | 110,1 | 1088 | M1L9| IIL5 119.3

Table 3.—~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product. . ..______._________ 1,528,8(1,706,5 |1,651,2 |1,691,9 |1,727.3 |1,755.4 [1,810.8 [1,869.7 {1,202, 1 |1,274.7 |1,256,0 |1,271,5 |1,283,7 |1,287.4 |1,311,0 | 1,330.6

Gross domesticproduct_.. ____ ... ______________ 1,518,3]1,692,1 {1,637,0 (1,678,4 |1,712,0 |1,740,9 11,793.2 |1,851,4 |1,197.3 (1,268,0 1,249,2 |1,265.1 {1,276.7 (1,280.9 | 1,303,3| 1,322.8

Business....__________ ... 1,289.6 i1,444.3 |1,395.8 |1,433.3 |1,463.0 |1,485.2 11,532.3 |1,586.4 [1,013.7 |1,082.0 |1,064.2 |1,079.3 (1,090.5 (1,003.9 !1,116.2 | 1,134.9
Nonfarm_.___._ 1,234.6 (1,390.9 [1,343.1 1 378.0 (1,409.4 [1,433.4 (1,478.0 |1,536.3 | 974.3 (1,043.8 [1,026.4 |1,042.5 [1,051.2 (1,054.8 11,077.8 | 1,099.5

Nonfarm less housmg_ 1,115,1 |1,258.7 (1,215.6 |1,247.0 [1,275.4 1,296.8 |1,337.4 (1,392.2 | 870.5 | 934.9 | 9019.3 | 9340 . 944.7 | 966.7 987.6

Housing......____. 119.5 132.3 127.5 130.9 1340 136.5 140. 6 144, 1 103.7 108.8 | 107.1 108. 5 110.2 | 11L1 112.1
Farm. 49,2 47.9 48,6 50.9 45.6 46, 4 510 50.8 33.8 33.0 33.3 32.3 .
Statistical discrepan: 59 5.5 4,2 4.5 8.0 53 3.3 0 A IS S PSR [, -

Residuall oo e [ ISR SRR D, 5.6 5.2 4.5 4.5
56.2 54,4 55.5 56, 4 58.3 60. 4 62.0 38.9 40.2 40.1 40.3
191.6 186.8 189. 6 192.6 197.5 200.5 | 203.1 144.6 | 145.8 144.9 145.5
62.4 61, 4 61. 6 61,8 64,7 65. 4 65.5 48.5 48.4 48.3 48.3
129. 2 125. 4 128.1 130.7 132.8 135.1 137.6 96. 1 97.3 96. 6 97.2
14.4 14,2 13.5 15.3 14,4 17.6 18.3 4,9 6.7 6.8 6.4 7.0 6.8 7.7 .8
HISTORICAL STATISTICS

The national income and product data for 1929-72 are in The
National Income and Product Accounts of the United States, 1929-74:
Statistical Tables (available for $4.95, SN 003-010-00052-9, from
Commerce Department District Office or the Superintendent of

Documents; see addresses inside front cover). Data for 1973 and
1974-76 are in the July 1976 and July 1977 issues of the SURVEY,
respectively (except for seasonally unadjusted quarterly estimates,
which are in the September 1976 and August 1977 issues).
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1976 1977

1975 | 1976 I II III v 1 II

Seasonally adjusted at annual rates

Billions of current dollars

1976 1977

1975 | 1976 I 11 III v 1 II

Seasonally adjusted at annual rates

Billions of dollars

Table 4.—Relation of Gross National Product, Net National
Product, National Income, and Personal Income (1.9)

Table 6.—Net National Product and National Income by Sector in
Current and Constant Dollars (1.11, 1.12)

Gross national product. __.___. 1,528,8(1,706.5|1, 651, 2|1,691,9|1,727, 3|1,755,4|1,810,8|1,869,7
Less: Capital consumption
allowances with
capital consump-
tion adjustment..... 162.5| 179.0{ 173.8| 177.0| 180.9| 184.5! 189.0| 193.3
Capital consumption
allowances without
capital consump-
tion adjustment..... 130.9] 142.0| 137.5] 140.1| 143.5| 146.7| 149.0] 1512
Less: Capital con-
sumption adjust-
ment.__.._.._.___... —3L.7| ~37.1| —36.3] —36.9| —37.4| —37.8| —40.0| —42.1
Equals: Net national product..|1,366.3(1,527.4(1,477.4|1,514.9|1, 546, 5|1, 570,91, 621, 8/1, 676, 4
Less: Indirect business tax
and nontax liability.. | 138.7| 150.5] 145.5/ 149.1) 151.8| 155.5/ 160.1| 163.3
Business transfer pay-
ments. . .........o._... 7.0 8.1 7.8 8.0 8.2 8.4 8.7 8.9
Statistical discrepancy . . 5.9 5.6 4.2 4.5 8.0 5.3 3.3 -7
Plus: Subsidies less current
surplus of Govern-
ment enterprises__.... 2.3 .8 1.0 .5 1.1 .5 .5 .1
Equals: National income.__.___ 1,217.0]1,364. 1|1, 321, 0|1, 353, 9|1, 379. 61, 402, 1|1, 450. 2{1, 505, 1
Less: Corporate profits with
inventory valuation
and capital consump-
tion adjustments...... 99.3| 128.1| 126.5| 129.2] 133.5] 123.1] 125.4] 139.7
Net interest.____________ 79.1| 88.4| 850/ 8.5 90.1] 92.0f 95.3] 98.9
Contributions for social
insurance. _...._._.... 110.1| 123.8| 120.3| 122.8] 124.7| 127.5| 135.0| 138.0
Wage accruals less dis-
bursements. _.._._.._. 0 0 0 0 0 0 0 0
Plus: Government transfer
payments to persons. .| 169.8| 184.7| 182.5, 180.8 186.2| 189.5] 194.8| 104.0
Personal interest income.| 115.6 130.3| 125.0f 127.5] 132.3| 136.4| 140.3| 145.4
Net interest__.__._.._. 79.1] 88.4| 85.0| 86.5/ 90.1] 92.0 95.3] 98.9
Interest paid by gov-
ernment to persons
and business__...... 33.3| 39.3] 37.8] 39.0/ 39.8 40.6| 41.2| 42.3
Less: Interest received
by government... .. 19.7| 22,4 21.6} 22,3 231 22.6| 23.77 24.7
Interest paid by con-
sumers to business. _ 22.9] 25.0| 23.8/ 24,4/ 255 26.3] 27.5/ 28.9
Dividends. _.._.._.._.__. 32.4) 358 33.6) 350 3600 384 385 40.3
Business transfer pay-
ments._____...___..... 7.0 8.1 7.8 8.0 8.2 8.4 8.7 8.9
Equals: Personal income._ ____|1,253,4|1,382.7(1,338,1|1,366.7(1,393.91,432,2|1,476,8|1,517,2

Table 5.—Relation of Gross National Product, Net National
Product, and National Income in Constant Dollars (1.10)

Billions of 1972 dollars

Gross national product..____.__|1,202,1|1,274,71,256,0|1,271, 5|1,283, 7|1, 287.4]1, 311, 0|1, 330, 6
Less: Capital consumption
allowances with capi-
tal consumption ad-
justment._ . ________.__

¢
122.2| 126.0; 125.0| 125.6| 126.3| 127.0| 128.0| 129.2

Equals: Net national product__|1,079.9(1,148,7.1,131,0{1,145.9,1, 157, 411, 160. 4|1, 182, 9{1, 201, 4

Less: Indirect business tax
and nontax lability
plus business transfer
payments less subsi- !
dies plus current sur-
plus of government
enterprises___ ... ____.

118.9| 126.1| 123.4 126.9 131.1] 13L9

Residual t.___._________. 5.6 5.2 4.5 4.5 7.0 4.9 3.4 )
955.3]1,017,4|1,003,1|1,016,5(1,023,5|1, 626, 3|1, 048, 4|1, 069, 0

124.9 129.2

Equals: National income

Net national product ....|1,366.3(1,527,4(1,477. 4/1, 514, 91, 546, 5|1, 570, 91, 621. 8|1, 676, 4
Net domestic product.________. 1,355.71,513.1|1, 463, 211, 501. 4|1, 531. 2|1, 556, 5|1, 604, 21, 658, 2

Business....__.. -|1,127.1(1, 265. 31, 222. 0|1, 256. 2(1, 282. 2|1, 300. 7|1, 343. 3{1,393. 1
Nonfarm -|1,084.0:1,225.0/1,182.1/1,213. 9/1, 241, 8/1, 262. 4|1, 302. 9(1, 357. 3
Farm.__.... [ .| 87.2| 34.8 358/ 37.9] 324/ 329 387.1 36.6
Statistical discrepancy. ... 5.9 5.5 4.2 4.5 8.0 5.3 3.3 —.7

Households and institutions.| 50.4/ 56.2| 54.4; 55,5 56,4 58.3] 60.4] 62.0

Government.._.__.___._____ 178.2| 101.6| 186.8| 189.6| 192.6] 197.5 200.5| 203.1

Restof the world______________ 10,5 14.4| 14.2| 13,5 153 14.4] 17.6| 183
National income.__.._.__ 1,217.0(1,364,1/1,321, 01, 353. 91, 379, 6|1, 402,11, 450, 2|1, 505, 1
Domestic income_____________. 1,206, 4|1, 349, 8(1, 306, 8/1, 340, 41, 364, 3(1, 387, 6|1, 432, 6/1,486,8

Business. .. ____.._.__________ 977.8|1,102. 0|1, 065. 6|1, 095, 2|1, 115. 3|1, 131. 8{1,171. 7|1,221. 8

Nonfarm._...

- 942.3]1,069.2|1,082.1|1,059. 5|1, 084. 8/1,100. 5/1,135. 1|1, 186. 8
.- 35.5)  32.7) 33.5 357 30.5| 3L4 36.6

Households and institutions.| 50.4| 56.2| 54.4| 555 56.4] 58.3 60.4 62.0
Government. _______________ 178.2( 191.6, 186.8! 1890.6| 192.6] 197.5, 200.5! 203.1
Rest of the world._..______.__. 10,5 144 142 13,5 153 14.4] 176 18,3

Billions of 1972 dollars

|
l1,148. 7\1,131,01,145,9/1,157,4/1,160, 41,182, 9;1, 2014

Net national product____. 1,079.9

Net domestic product...______. 1,075.0 1,142, 0,1,124, 2‘1,139. 5/1,150,411,153,91,175.2 1,193, 6
Business. ... ..._..o.o..o____ 891.4| 056.0| 939.2) 953.7| 964.2) 966.9/ 988.21,005.7
Nonfarm.. _.-| 860.8] 927.0| 910.6 926.0; 934.2; 937.2| 959.2| 979.9
Farm._._.. -- 25.0, 23.8/ 24. 2} 23.1 23.0f 24.8 25.6| 25.4
Residual 1___ 5.6 5.2 4.5 4.5 7.0 4.9 3.4 .5
Households and institutions.} 38.9] 40.2{ 40. 11 40.3| 40.0| 40.6| 40.6, 41.2
Government. .__.._____.__.. 144, 6. 145.8| 144.9 145.5| 146.2| 146.4| 146.5] 146.7
Restofthe world. _____________ 4.9 6.7 6.8 6.4 7.0 6.5 7.7 7.8

National income___.__._. 955,311,017, 4/1,003,1.1, 016, 51,023, 51, 026, 3|1, 048. 4 1,069,0
950,41,010.7, 996,31,010,1|1,016. 51, 019. 8|1, 040, 71,061, 2

766. 9} 824.7

Domesticincome ... _.........

Business- ... 811.3] 824.3| 830.3| 832.8| 853.7 873.3
Nonfarm.. 740. 6} 799.2/ 785.5 799.3 805.8/ 806.3| 826.4| 846.4
Farm 26.3 25.5 25.8 25.0 24.5 26.5 27.3 26.9

Households and institutions.] 38, 9" 40.2{ 40.1) 40.3] 40.0f 40.6] 40.6, 41.2

Government._ ....._..__._... 144.6 | 145.81 144.9 1455 146.4. 146.4| 146.5' 146.7

Restof the world..______.._._. 4.9 6.7 6.8 8.4 7.0 6.5 7.7 7.8

1. Equals GNP in constant dollars measured as the sum of final products less GNP in
constant dollars measured as the sum of gross product by industry. The quarterly estimates
are obtained by interpolating the annual estimates with the statistical discrepancy deflated
by the implicit price deflator for gross domestic business product.

NoTE. — Table 6: The industry classification within the business sector is on an establish-
ment basis and is based on the 1972 Standard Industrial Classification.

Footnotes for tables 2 and 3.

1. Equals GNP in constant dollars measured as the sum of final groducts less GNP in
constant dollars measured as the sum of gross product by industry. The quarterly estimates
are obtained by interpolating the annual estimates with the statistical discrepancy deflated
by the implicit price deflator for gross domestic businss product.

NotE. —Table 2: *‘ Final sales” is classified as durable or nondurable by tyge of product.
““Change in business inventories’’ is classified as follows: For manufacturing, by the type of
product produced by the establishment holding the inventory; for trade, by the type of
product sold by the establishment holding the inventory; for construction, durable; and for
other industries, nondurable. . . . )

Table 3: The industry classification within the business sector is on an establishment basis
and is based on the 1972 Standard Industrial Classification.
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Seasonally adjusted at annual rates

Billions of dollars

Table 7.—National Income by Type of Income (1.13)

1976 | 1976
National income____.___ 1,217,0[1,364.1
Compensation of employees. .| 930, 31, 036. 3
‘Wages and salaries._......_. £805.7/ 891.8
Government and Govern-
ment enterprises._._..__ 175.4| 187.2
Other. .o 630.3) 704.6
Supplements to wages and
salarfes. . oo ceoioinoenas 124.6| 144.5
Employer contributions
for social insurance...... 59,8/  68. 6l
Other labor income . ..... 64.9| 75.9
Proprietors’ income with in-
ventory valuation and capi-
tal consumption ad justments.| 86,0/ 88,0
Farm. . o.ooooeiooiiioaaas 23.2| 18.6
Proprietors’ income with
inventory valuation ad-
justment and without
capital consumption ad-
justment. .. ... ... 26.8| 22.8
Capital consumption ad-
justment_............... —3.60 —4.2
Nonfarm 62.8) 69.4
Proptietors’ income with-
out inventory valuation
and capital consump-
tion adjustments_.__.... 63.4| 70.4
Inventory valuation ad-
Justment_ .. ... ... =12 =13
Capital consumption ad-
justment_ . ... ... .6 .3
Rental income of persons with
capital consumption adjust-
ment. . . . eicaeeao 22.3) 23,3
Rental income of persons.._._ 36.8) 40.0
Capital consumption ad-
justment. . ... ... .. —14.5| —=16.7
Corporate profits with inven-
tory valuation and capital
consumption ad justments. _ _ 99.3| 128,1
Corporate profits with in-
ventory valuation adjust-
ment and without capital
consumption adjustment._| 111.5 142.7
Profits before tax......_. 123.5( 156.9
Profits tax liability...... 50.2| 64.7
Profits after tax_._...__. 73.4  92.1]
Dividends.._.......... 32.47  35.8
Undistributed profits..| 41.0| 56.4
Inventory valuation ad-
justment_ ... ~-12,0| ~14.1
Capital consumption adjust-
ment. ... ~12,2| ~14.7
Netinterest_.___._______._.___ 79.1| 88,4
Addenda:
Corporate profits with inven-
tory valuation and capital
consumption adjustments:
Profits after tax_ __........ 40.1} 63.3
Undistributed profits...... 16.7) 27.6

1,321, 01,353, 9|1, 879, 6|1, 402, 11, 450, 2|1, 505, 1
999, 611, 024, 9|1, 046, 5/1, 074, 2]1,109. 9i1,144.7
980.9

197.2
783.6

163.8

77.1
86.7

861.5| 882.4| 900.2| 923.2| 9513
182.7| 185.4| 188.2| 192.5| 194.8
678.8) 697.0) 712.0, 730.7, 756.4
138.1) 142.5| 146.3| 150.9; 138.6
66.4) 68.0f 69.1] 70.9] 75.4
7.7 74.5! 77.3] 80.0 83.2
86.9) 90.4| 86.2| 8.7 951
20.0 21.6] 16.2( 16.6] 20.7
24,1 25.8/ 20.3 20.8 25.0
—4.2 =42 —4.2] —4.2( —-4.2
66.9| 68.8 70.0 72.0] 743
67.6) 70.1 70.7] 73.2; 76.1
-1.0 -15 =11 =17 =20

23,00 22,9 23.3 241} 245 24,9
38.9] 39.4) 40.3) 415 4290 4.6
—15.9| —16.4) —16.9| —17.3| ~—18.4| —19.7
126.5 129.2| 133.5| 123,1| 125.4| 139,7
141.1| 143.7| 148.2[ 137.9| 141.0| 155.6
153.5) 159.2| 159.9) 154.8] 16L.7 173.4
63.1 66.11 659 63.9 644 69.3
90.4| 93.11 94,0 90.9] 97.2/ 1041
33.6) 35.00 36.0f 384 38.5 40.3
56.8! 58.1| 58.0f 52,5 58.8 63.8
~12.4| —15.5; —11.7| —16.9| —20.6( —17.8
—14.6| —14.6| —14.7| —14.8] —15.6 —15.9
85.00 86.5| 90.1 92,0 953 98,9
63.4) 63.11 67.6] 59.2| 6L.0] 70.3
29.8) 28.0( 31.6) 20.8) 225 30.1

97.0
10.7

24.2

—4.5
77.3

78.9
=17

Table 8.—Gross Domestic Product of Corporate Business (1.15, 7.8)

Gross domestic produci

of corporate business___| 919,2
Capital consumption allow-
ances with capital consump-

tion adjustment________._____ 101.7

Net domestic product.__._____. 817.5
Indirect business tax and
nontax liability plus busi-
ness transfer payments less

subsidies. _______.__.___.___ 99.9

Domestic income......_...._ 717. 6|
Compensation of employ-

€68 oo 612.9

‘Wages and salaries. _____. 523.0
Supplements to wages

and salaries....._._._. 89.8

1,041, 9]

111. 8
930.1

108.3
821.8

690. 4
585.9

104.5

1,007, 0{1, 033. 91, 056, 6,1, 070. 1{1, 103. 31, 149, 4

108.7
898.3

110. 4
923. 4

112.9
043.7

115.2
954. 9

117. 6

104, 7,
793.7

664. 6
564. 8,

99.8

107.7
815.8

109. 2,
834. 6|

698, 0
592.1

105.9

1119
843, 0

715.9)
606. 9/

109. 0

115, 0|
8707

743.1
628. 4

114, 8|

683, 0
579.9
103.1

119.4
985.7(1,029.9

117. 4
912,56

770.9
651.8

119.1

1976 1977
1975 | 1976 I II | II1 | Iv I II
Seasonally adjusted at annual rates
Billions of dollars
Table 8.—~Gross Domestic Product of Corporate Business=~Con.
Corporate profits with inventory
valuation and capital consump-
tion adjustments...__._.._____.. 93.1( 119 91 117.8( 121.5/ 125.1] 115.4| 115.3] 128.9
Profits befm:e tax. 117. 4| 148.7| 144.9] 151. 6] 151.4; 147,11 151.6| 162.6
Profits tax liability 50.2| 64.7) 63.1| 66.1] 65.9] 63.9] 64.4| 69.3
Profits after tax._ 67.2| 84,0/ 81.8 855 855 83.2 87.2 93.3
D1v151en_ds ......... o] 20.4| 31.8 27.8 31.4| 32.4; 35.5| 34.5 36.5
Undistributed profits. . ._._. 37.9{ 52.2| 54,00 54.1| 53.1| 47.7| 52.7| 56,8
Inventory valuation adjustment.|—-12. 0| —14. 1|—12. 4|—15. 5[ —11.7|—16. 9|—20.6| —17.8
Capital consumption adjust-
ment. ... —12.2|~14.7|~14. 6 —14. 6| —14. 7| —14. 8| —15,.6| —15.9
Net interest. .. ... 11,6 11.4| 11.2] 11.3] 11.5] 11,71 12,2, 12.7
Gross domestic product of fin-
ancial corporate business!_.__. 44.0) 51.0| 48.6] 50.3; 52.0{ 52.9| 54.0| 55,2
Gross domestic product of non-
fi ial corporate busi --| 875.2( 991.0( 958, 4] 983, 6/1,004.7|1,017.2/1,049.3/1, 094, 2
Capital consumption allowances with
capital consumption adjustment.._.| 97.3} 107.0 104.0| 105.6 108.0{ 110.2] 112,5( 114.2
Net domestic product ... __.________ 778.0| 884.0f 854.4| 877.9| 896.7| 907.0[ 936.8/ 980.0
Indirect business tax and nontax
liability plus business transfer
payments less subsidies__....._... 96,1 98.8( 100.0[ 102.5| 105.3{ 107.5
Domestic income_ _.._...._......... 758.3| 779.1| 796.6| 804.5 831.6/ 872.6
Compensation of employees. . 626.1| 643.3| 657. 3| 674.4| 700.6] 727.4
‘Wages and salaries_...._......_. 532.8] 546.9| 558, 2| 572.3| 593.1| 615.7
Supplements to wages and
salaries. ... ... 83.91 97.7) 93.3 96.4] 99.1) 102.0| 107.5 11L7
Corporate profits with inven-
tory wvaluation and capital
consumption adjustments.____ 78.3| 101.9| 100.2| 103.6; 106.8/ 97.1 96.3| 109.1
Profits before tax...___........ 102.3( 130.6] 127.0{ 133,5) 133,0{ 128,7| 132.4] 142.7
Profits tax liability. . _...| 40.8] 53.7) 52.1| 55.1 54,8/ 52.7' 52.8/ 57.4
Profits after tax.. ....| 61.6| 76.9] 74.9| 78.4] 78.2[ 76.0[ 79.5 85.3
Dividends_____.__ ---| 29.0| 32.4{ 28.3] 32.1 33.2| 86.0/ 35.2| 37.2
Undistributed profits ._______. 32.5] 44,5 46.5 46.3] 45.0] 40.0| 44.3 48.0
Inventory valuation adjustment |—12.0j—14.1|—12.4/—15.5/—11.7|-16.9|__20.6! —17.8
Capital consumption adjust-
ment. ... iiaieiaaan —12.0{—14. 5| —14. 3| —14. 4| —14, 5| —14.7|—15.5 —15.8
Net interest. . ooooooocoiioaas 30.9| 32.4) 31.9] 32,2 32.6] 33.0| 34.6( 36.1
Billions of 1972 dollars
Gross domestic product of non-
fi ial corporate busi __.| 678.9] 731,0| 719,4| 731, 3| 736.6 736,5] 753.3| 77L3
Capital consumption allowances with
capital consumption adjustment____. 72.9] 74.9] 74.5| 74.7| 75.0| 75.3| 75.8/ 76.5
Net domestic produet......._.__.___. 606.0| 656.1| 644.9| 656,6 661.6| 661.3| 677.5| 694.8
Indirect business tax and nontax
liability plus business transfer
payments less subsidies. .......... 78.3] 82.9| 81.3] 82.3| 83.1| 84.7| 86.0 86.2
Domestic income__................_. 527.7! 573.2| 563.6] 574.2| 578.5| 576.6| 591.5 608.6
Dollars
Current-dollar cost and profit
per unit of constant-dollargross
domestic product 2_._.________ 1,289 1,356| 1.332! 1.345| 1.364| 1,381] 1,393 1,419
Capital consumption allowances with
capital consumption adjustment___..| .143| .146 145 .144 L147| .150| .149) 148
Net domestic product. ... __.__ 1.146| 1.209| 1.188| 1.201| 1.217| 1.231] 1.244| 1.271
Indirect business tax and nontax
liability plus business transfer
payments less subsidies_ ... .136| .136] .134] .135) .136| .139| ,140] .139
Domestic income.. ... ._. 1.010| 1.073| 1.054] 1.065| 1.081] 1.092; 1.104| 1.131
Compensation of employees....._. .849] .800 .870| .880| .892] .016] .930| .943
Corpoi'atel proﬁ:;is wit&linventory
valuation and capital consump-
tion adjustments.__.._........ J115) .139) .139| .142| (1450 .132] .128 .141
Profits tax liability. ... ... .060! .073] .072| .075| .074] .072] .070f .074
Profits alfter tax 3vith 1;iliven-
tory valuation and capital con-
sumption adjustments_________. .055| .066, .067| .066| .071| .060, .058 .067
Net interest- ... oo ooooooao- L045) .044| .044] .044] .044| .045] .046] 047

1. Consists of the following industries: Banking; credit agencies other than banks; security
and commodity brokers, dealers, and services; insurance carriers; regulated investment
companies; small business investment companies; and real estate investment trusts. X

2. l}Equals the deflator for gross domestic product of nonfinancial corporate business with
the decimal point shifted two places to the left.



SURVEY OF CURRENT BUSINESS August 1977

1976 1977

I ' II ‘ II1 v I II

Seasonally adjusted at annual rates

Billions of dollars

1976 1977

1976 | 1976 I II II1 v I II

Seasonally adjusted at annual rates

Billions of dollars

Table 9.—Auto Output

in Current and Constant Dollars (1.16, 1.17)

Table 10.—Personal Income and Its Disposition (2.1)

Autooutput___...._.___.

Finalsales___._____________.__

Personal consumption ex-

penditures._ _..__________
New autos- . oo oocveennen

Net purchases of used

autos... .ol

Producers’ durable equip-

ment._____._....._.....

New autos.

Imports

Government purchases of
goods and services__..__._.__
Change in business inven-
tories of new and used

Addenda:
Domtestic output of new
au

Personal consumption ex-

penditures_ _.___________
New autos..............._

Net purchases of used

New autos
Net purchases of used

Exports
Imports
Government purchases of
goods and services

Change in business inven-
tories of new and used

Addenda:
Don}est}c output of new
au

61.1 | 63.5 | 60.9 | 66.1 | 74.1 73.2

59.5 | 61.6 | 61.4 ] 64.9} 73.0 73,3
52,7 | 54.5| 54.8| 58.1 | 65.0 65.1

3891 39.5| 37.8 | 40.8 | 45.8 47.3
13.8 1 150 | 169 | 17.3 | 19.2 17.8
9.0 8.9 8.4 8.7 9.8 10.3

15.1| 15.6 | 15.5 | 16.6 | 18.8 10.5
—6.2 | -6.7| ~7.1 79| —9.0| —9.2
—-2.8 | =25 | —2.4 2.6 | —2.5 | —2.8
6.1 6.5 6.4 6.4 7.1 7.3
8.9 9.1 8.8 9.0 9.6 10.1

.6 .6 .6 .6 7 .7
1.6 1.9 —~.5 1.2 1.0 —-.1
L2 1.8 0 1.0 1.3 -7

.5 1] -6 2| -8 .6

50.1 | 5101 48.2 | 52.6 | 60.4 59.4
10.3 1 1.6 1 1.6 1 12.6 | 14.0 16.9

Billions of 1972 dollars

Sales of imported new autos 2.

49.9 | 51.1 ) 48.2| 51.2 | 56.8 56,4
48.9 | 49.8 | 48.6 | 50.3 | 55.8 56.1
41.3 | 41.8 | 40.9 | 42,5 | 46.5 46.6
32.3 | 32.6 | 30.9| 327 36.3 37.1
9.1 9.2 10.0 9.8 | 10.2 9.4
8.2 8.5 8.1 8.3 9.6 10.0
126 | 129 | 12.7 | 18.3 | 14.9 15.3
—4.4] —44| ~4.6| —-50} —53| -53
~L1|-L0| -9 ~-1.0|-L0| -1L1
5.1 5.4 5.3 5.1 5.6 5.7
6.2 6.4 6.2 6.1 6.6 6.8
.5 .5 .5 .5 .6 .6
1.0 1.3 | —.4 .9 1.1 .3
.7 12| -.1 .8 1.2 -1
.3 A -4 1) =1 .3
41,7 | 42.1| 39.4 | 421 | 47.8 46.6
8.5 9.5 9.5 10.1 | 111 13.3

1. Consists of final sales and change in business inventories of new autos produced in the

United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and

government purchases,

3. Consists of agriculture, forestry, and fisheries; mining; contract construction; and man-

ufacturing.

4, Consists of transportation; communication; electric, gas, and sanitary services; and

trade

5. Consists of finance, insurance, and real estate; services; and rest of the world.

NotEe.—Table 10: The industry classification of wage and salary disbursements and pro-
prietors’ income is on an establishment basis and is based on the 1972 Standard Industrial

Classification.

Personal income____________._ 1,253.4/1,382.711,338.1|1,366.7|1, 393,91, 432. 21, 476.8(1, 517, 2
Wage and salary disburse-
ments.._ ... .. 805.7| 891.8| 861.5| 882.4| 900.2] 923.2( 951.3( 980.9
Commodity- producmg in-
dustries 3 .| 275.0f 308,5| 298.6| 306.7) 310.8| 317.7| 320.0: 345.4
.Ma.nufactu.rmg - o] 211.0| 238.2( 230.6 236.7| 240.2| 245,17 255.4, 265.9
Distributive industries 4 ..| 195.4| 217.1| 208.2| 213.7| 220.2| 226.4] 234.5' 240.5
Serviceindustries 5________ 159.91 179.0) 172.0f 176.6| 180.9| 186.7) 193.0, 197.7
Government and govern- !
mententerprises__...____ 175.4f 187.2| 182.7| 185.4| 188.2 192.5/ 194.8| 197.2
Other labor income......_... 64.9) 75.9( 7L.7| 74,5 77.3| 80.0] 83.2: 86,7

Proprietors’ income with in-
ventory valuation and
capital consumption ad-

Justments________________. 86.0| 88.0/ 86.9| 90.4 86.2 88.7 95.1] 97.0
Farm. ... ... 23.2| 18.6f 20.0( 216 16.2} 16.6| 20.7| 19.7
Nonfarm........o.o...... 62,8 69.4| 66.9| 68.8 70.0 720 74.3 7.3

Rental income of persons
with capital consumption

adjustment... _______.__.. 22.3 23.3| 23.0| 22.9) 23.3| 24.1] 24.5| 2.9
Dividends.........._.._._._. 32.4| 35.8 33.6/ 35.0| 36.0/ 38.4 38.5| 40,3
Personal interest income._. | 115.6] 130.3| 125.0; 127.5| 132.3] 136.4] 140.3] 145.4
Transfer payments___._...._. 176.8| 192.8| 190.3| 188.7) 194.3) 198.0 203.5| 203.0

Old-age, survivors, disa-
bility, and health insur-
ance benefits. __.____._._ 81.4 92.9| 881} 89.3| 95.8 984/ 99.9| 1018

Government unemploy-
ment insurance benefits. 17.4| 15.7| 17.5) 15.0/ 15.1| 15.0[ 15.1f 12.3

Veterans benefits_.________ 14.5 14.4 15.9 14. 4 13.6 13.9 14.3 13.7
Government employees

retirement benefits_. ... 22.6| 25.7| 24.5| 257 26.1 26.4 27.1 28.4
Aid to families with de-

pendent children........ 9.2 9.9 9.8 9.9 10.0/ 10.0/ 10.0] 10.2
Other___ ... ... 3.7 34.3 34.6] 34.5| 33.8/ 343/ 370/ 36.6

Less: Personal contribu-
tions for social insurance..| 50.4| 55.2] 53.9| 54.8| 55.6) 56.6] 59.6/ 60.8

Less: Personal tax and nontax

payments_ ..., 169.0] 196.9| 184.8| 192.6| 200.6] 209.5] 224.4) 224.8
Ecl]::'l;neDisposable_pel:soml 1,084.4(1,185.8|1,153.3|1,174.1(1,193.3|1, 222. 6(1, 252. 4|1, 292, 5
Less: Personal outlays._____... 1,004.2(1,119.9(1,080.9(1,103.8(1,128.5(1,166.3!1, 201.0{1, 223. 9

P%‘:ﬁg?tlm(égl}?l-lfl}?ﬂ?{l— _?fﬁ:_ 980. 4|1, 094. 01, 056. 01, 078. 5|1, 102. 2|1, 139, 0|1, 172.4|1,104.0

Inttgrglsliiggég. ‘_J.}t ‘3.01}?]:1.11} ? f ?. 22,9/ 25,0/ 23.8{ 24.4] 255 26.3 27.5 28.9

P tmeignars eb Lol ol 10| .of .9 1ol 11| 1o
Equals: Personal saving_.._... 80.2| 65.9] 72.4 70.3] 64.8 56.3] 51.4 685
Addenda:

Disposable personal income:
Total, billions of 1972 dollars.| 857.3| 890.3 881.5| 887.8] 890.7| 901.5| 908.4| 924.5

Per capita:
Cungnt dollars_.._.._..... 5,077| 5,511 5,374| 5,462) 5540/ 5,605 5,793 5,967
1972 doMars.c - coeoeooooo 4,014] 4,137) 4,107 4,130 4,135 4,177) 4,202| 4,268
Population (millions) .. ..__ 213.6| 215.2| 214.6| 214.9] 215.4| 215.8| 216.2| 216.6

Perfso(rilal sav{gg as percerlltaige
isposable personal in-
(c)ome‘:l..p_o.......g ............ 7.4 5.6 6.3 6.0 5.4 4.6 4.1 5.3




August 1977 SURVEY OF CURRENT BUSINESS 9
1976 1977 1976 1977
1975 1976 I l II ‘ 1II I v I I 1975 1976 I / II ' L v I II
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars
Table 11.—Personal Consumption Expenditures by Major Type of Product in Current and Constant Dollars (2.3, 2.4)
Personal consumption exper.ditures._._______ 980, 4 11,093.9 [1,056.0 |1,078.5 (1,102,2 |1,139,0 {1,172, 4 {1,194.0 | 775,1 | 821.3 | 807,2 | 815.5: 822,7 839.8 | 850,4 | 854.1
Durablegoods._ .. ___________________.__..._| 132,9! 158,9 | 153,3 | 156,7 | 159.3 | 166,3 | 177.0 | 178,6 | 112,7 | 127.5 | 125.4 | 126,7| 127.1 | 130.7 | 136,9 | 137.9
Motor vehicles and parts.__ .. __.__ -} 53.9 71.9 68.8 710 72.1 75.7 85.3 84.5 45.1 55.7 55.1 55.7 55.4 56.7 62.7 62,1
Furniture and household equipment 58.0 63.9 62,0 63.0 63.9 66.5 67.4 69.3 49.8 52.8 51.7 52.2 52.7 54.6 54,8 55. 9
Other_ . e 2.0 23.1 22.5 22.7 23.3 24.1 24.2 24.8 17.8 19.0 18.7 18.7 19.0 19.5 19.4 19.8
Nondurablegoods__._____________________________ 409.3 | 442.7 | 430.4 | 4371 | 444,7 | 458,8 | 466,6 | 4744 | 307.6 | 32L.6 | 316.1 | 319.3 | 32L.5| 329.4 | 329.7 | 330.0
ood___________ 209.5 | 225.5} 219.3 | 223.9 | 227.0 | 232.0 | 237.9 | 244.8 1519 | 159.7 156.1 158.6 160.1 163.9 | 165.4 | 166.4
Clothing and shoes 70.2 76.3 74.2 74.3 76.9 79.9 79.3 80. 4 615 64.7 63.9 63.4 64.7 66. 8 65,5 66.0
Gasoline and oil.. . 39.1 41.4 40.6 40.3 41.2 43.5 4.1 44.3 24.8 25.2 25.0 25.1 249 25.6 25.8 25.6
guﬁl oil and coal. R -- ég 1 g g éé iz %; g é_?l 2 Sl)?) g ‘:1)? 'g {1)3 g 63' % Gg. 1 62 5 62 4 5.6 6.1 5.9 5.1
ther_ o ale. . S . f . . . 2. . 3 . 6 .7 66. 2 67.1 67.1 66.9
Services__ 438,2 | 492.3 472, 4 | 484.6 | 498,2 | 513.9| 528.8 | 541.1 354.8 | 372,2 | 365.6 | 369.6 | 3740 379,71 383.8 386.3
FHEHEHEHE AR ARG L HE R HEHE HE HE SRS
3 . . 3 3 3 3 3 5 A . . 3 . 5. 54.
29.0 33.3 3L5 314 32.8 37.6 38.7 36.1 20,6 21.6 21.3 20.7 210 23.4 23.6 21.7
35.2 39.6 38.0 39.1 40.3 41,2 42,0 43.1 29.5 31.1 30.3 30.9 3L5 31.8 32.2 32.9
32.2 36. 8 34.8 36.3 37.6 38.7 39.5 40.5 28.4 28.9 28.7 28.8 29.0 29.1 29.2 29.3
191.0 | 214.6 | 206.6 | 211.8 | 217.1 222.8 | 230.9 | 239.4 146.9 154.3 151.5 153.3 155.2 | 157.3 159.6 | 162.0
1976 1977 1976 1977
1975 | 1976 I I 11T ‘ v I 1 I 1975 | 1976 1 ‘ I } T ’ v I l II
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 12.—Federal Government Receipts and Expenditures (3.2) Table 13.—State and Local Government Receipts and Expendi-
tures (3.4)
Receipts..._ .. ... __. 286.9) 332.3| 318.4| 329.1{ 337.1| 344.5| 364.9| 370.9 |
P%rsonal ttax and nontax receipts_ _____ 135.2 147.2 138.0 143.9] 150.3| 157.1] 170.0| 168.6 Receipts. - oo 235.7| 264.7) 253.8, 268.4) 269.0) 277.5) 281.0, 288.0
neome taxes.... ... 120.6| 141.6( 132.7! 138.5| 144.5| 150.7} 157.9| 163.2 Personal tax and nontax receipts_____._ 43.4) 49.6| 46.8] 48.7! 50.3| 52.5] 54.4] 56.2
I%itrftt;x%gd gift taxes.... | 8 e84 a3 s3 &7 63 w9 b3 Tncome taxes_______._____.___. 2.8 0.8 2.8 21 201 2.0 0.3 3.4
---------------------------- . . . . . . . . 14.4] 16.0| 154 15 . . . .
Corporate profits tax accruals. . ... 43.1| 55.9| 54.4] 57.0| 56.9f 55.1; 55.4| 50.6 62 68§ 65 67 7.0 71 T3 7.5
Indirect business tax and nontax Corporate profits tax accruals_._..____ 7.1 89 86 91 9.0 88 9.0 97
aceruals. c.oooioeoooioL... 24,0 23.4; 22,7 23.2{ 23.7| 23.8 24.2| 24.6 i i
Excise taxes. ... | 164 169 167 167 17.0 173 172 17 Indirect business tax and nontax 1227 126.0| 128.1] 13171 135.9| 138.6
Customs duties ! | 5.9 46 43 4.6{ 4.8 45 50 54 o 55.5| 57.1] 57.3| 59.1] 6.7 631
NONtAXeS-- ool L7 L9 L7 18 L9 320 2.0/ 21 Property taxes. . 5.5 3.9 58.2 0.7 6.0 621
Contributions for social insurance. _ .. 94.2| 105.7| 103.2| 105.0| 106.2| 108.4 115.4| 118.1 BT oo T 12,00 125 12.0) 182 13
Expenditures.... ... 357.1| 386.3 378.7| 375.3! 390.6| 400.4] 403.7| 411.5 Contributions for social insurance____.| 15.9| 18.1] 17.2; 17.8 185 10.1] 19.5 19.9
Purchases of goods and services......... 123.3) 130.1) 127.6| 128.5] 130.2) 134.2| 136.3) 143.6 Federal grants-in-aid... .- .- 5.6/ 6.0 98.5 o6.8 631 €55 620 63.6
ational defense 83.9| 86.8 86.3| 86.0| 86.4| 88.4| 89.7, 93.4 .7 262.6
C‘i’f)ﬂ%“sa“on of employees %o.g gi.tls 31.3 41.1 g, 2! 43.0| 43.3] 43.3 Expenditures. . ... 9.8 246.2 240.5) 245.5) 247.9) 25L.1) 253.7) 26
ilitary___ ... 3. . 3. 23.8 .81 24.8| 24.8| 24.7 i 3 . 5. . 4| 232.7| 235.8| 238.5| 247.0
Civitan 17 0 Tr6l T4l 174 179 1o I8 g Puchasofgoodsandservices | A8 WY MY Ao 4 W27 WG TS LD
Other. ... 43.7) 45.2| 45.1) 44.9| 45.2| 45.4] 46.4] 50.2 Other. ..o o Z| "e6.4 102. 0| 100. 6] 102.3| 102.0 103.1| 1034} 109.4
N e peneation of enpioye f0.8 %53 05| 5.5 20.7| 713 39.1| 525 Tronsfer payments to persons......._- B8 259 B3 B 0.2 W) MO 2T
Other_...... . ... -| 20.8] 2.6/ 21.1] 22.0/ 2.2 240] 24.6| 2.0  Netinterestpaid...._._.________ —5.2) —5.7| —5.6| ~5.7 —e.(7> -Ig. 7 _13‘ % —lg. 3
Transfer payments. ... _._......._.... 149.1] 162.0) 160.2| 157.8| 162.9| 166.3] 170.7) 169.3  TheoTeSt BRIty Govern | | V6| L LA LT RO R
To Bovigmers: 77" 1| 955 1°7.3) 155,01 160.0) 165.7) 167.8) 160.4 ment. .o 15.9) 17.3) 169, 17.2 17.6 1.7 18.3 18.7
. 3 X . ]
-in-ai Subsidies less current surplus of |
i 0 State and ocal | b sl sesl es1] essl ezol ese govertiment enterprises. ... 48| =52 ~51 ~5.0 —5.1 —5.8 ~5.1 =5.7
------------------------ * * o . . . . . absIdlesS . o e o o . . . . . . . R
Less: Current surplus of govern- i
Net interest paid_. ... ... _._.__. 23.3| 27.2| 26.2| 26.7| 27.3] 28.5| 28.6, 29.1 6.
In’i‘erest pai<i__.(.i_]_3,_.1 _________ 57. é 323 30.9| 31.8] 32.7| 33.4| 34.1] 351 ment enterprises..........| 4.6 54 53 52 53 58 60 0
0 persons and business...__..___. 2. 7. 26.5; 27.5| 28.1| 28.7| 29.2] 29.9 . i -
T Oreigners... ... . oo 45| 45 44 44 46| 47| 4o 5o LessiWaee acoruals less disburse- ] bl o 0
Less: Interest received by Govern-
TNt oo 3.7 50 4.7 52 54/ 4.9 55 60 Surplus or deficit (—), national 129 211 26.5 3l 25.4
Sub%di es less current surplus of income and productaccounts__| 5.9] 18,4 13.3 . . . . .
overnment enterprises 6.7, 59/ 6.2 55 61 60 61 59 goeialinsurance funds. . ... 12,1 14,5] 13.7) 14.4] 14.8 15.2| 15.4] 155
Lone Eorenic ey of Gevern| T %7 T %4 %7 58 83 &1 Otherfunds....... ~6.2 a9 —4 —L5 62 1.3 19| 9.9
ment enterprises_.._._.__________. =20 —-.3} -.5| —.1 —.4] -.1 .2 .3
Less: Wage accruals less disburse- 1. Includes fees for licenses to import petroleum and petroleum products.
ments_ ... 0 0 0 0 0 0 0 0
Surplus or deficit (—), national
income and product accounts. . —170.2|—54.0/—60.3| —46.2| —53.5|—55.9/—38.8/ —40.6
Social insurance funds..._.......______ —12.7|—12.5-12.1| —8.9|—13.9|—15.0]—10.0{ —7.9
Otherfunds.._..__._____._ . ... __ —57. 6| —41. 5| —48. 3| -37. 3| —39. 6| —40.9| —28. 8| —32. 7
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August 1977

1976

1977

1975 | 1976 I II

II1

v

II

Seasonally adjusted at annual rates

1975

1976

1977

1976

* |

II

III '

v

II

Seasonally adjusted at annual rates

Billions of dollars Billions of dollars
Table 14.—Foreign Transactions in the National Income and Table 16.—~Inventories and Final Sales of Business in Current and
Product Accounts (4.1) Constant Dollars (5.9, 5.10)
Receipts from foreigners.| 147.3 | 162,9 | 153,9 | 160,6 | 168,4 | 168,5 | 170, 4 | 178,0 Inventories !._.__..__.__. SN IS 436,2| 449.1| 455.5 461.5] 478.6| 482.5
Exports of goods and services__| 147.3 | 162.9 | 153.9 | 160.6 | 168.4 | 168.5 | 170.4 | 178.0 Farm._. e 63.9] 657 6L3| 59.8 62.8 60.0
Merchandise .-{107.1 | 114,7 { 108.0 | 113.5 | 118.4 | 118.9 | 117.9 | 122.1
Other.___._____...__._.__.._| 40.2 | 48.2 | 45.9 | 47.1| 50.0 | 49.7 52.5 | 55.9 Nonfarm .. .. _.._.__..__.____. 372.3| 383.4| 394.2 40L.7( 415.8| 422.5
Durable goods. 209.0/ 213.8| 220.9) 225.8/ 231.4 235.0
Capital grants received by the Nondurable goods...______|.._...__ ceee---| 163.4| 169.6) 173.3] 175.9| 184.4; 187.6
United States (net)....._____ 0 0 0 0 0 4] 0 X
Manufacturing.. .| 190.7] 196.3; 20L.7 206.1| 210.8 213.7
Payments to foreigners. .| 147.3 | 162,9 | 153,9 | 160,6 | 168, 4 | 168,5 | 170.4 | 178,0 Durable goods. - 12L.4f 1241 127.5( 130.8] 133.1| 134.4
Nondurable go PO 69.3 72,1 74.2| 75.3f 71.8 79.3
Imports of goods and services._| 126.9 | 165.1 | 143,7 | 150.4 | 160.6 | 165.6 | 178.6 | 187.8
Merchandise -] 98012391133 | 119.7 | 120.5 | 133.2 | 145.8 | 153.3 Wholesale trade. ... |.._.._|..____ 69.8| 728 743 752 788 79.5
Other_________ ... 28,9 | 3L1] 30.4 | 30.7 | 3.0 32.4| 328 345 Durable goods.._. -] 42,81 44.3) 45.6) 46.0| 47.5) 48.8
Nondurable goods... .. ____{.______|....__. 27.0| 28.5] 287 29.2| 3L2 30.7
ra 3 net) _.____ 4, 4.2 4.1 3.7 4.2 4.0 3.9
e et | 4o 5 tol %I ol Tl Yo Retail trade._______________. 75.7) 77.7| 80.4| 82| s6.0 8.5
From government (net). ____ 31| 32| 30| 27 32| 29| 29 Durable goods...... 3.1 33.6/ 358 36.5 382 39.0
Nondurable goods 42,6  44.1] 44.5] 447 47.8 49.5
Interest paid by government
to foreigners___._____________ 45| 45| 44| 4.4 47| 49| 52 Other. .o 3.2 36.5 379/ 30.1 40.2| 40.8
Net foreign investment..____._ 1.8 —o| L8| 22|-15]|-59(=-17.1|-189 Finalsales? ___________.| ...l 1,381,3|1,415,0|1, 441, 5/1, 486, 11, 518, 5|1, 564, 7
Ratio of inventories to L 208
Table 15.—Gross Saving and Investment (5.1) ;3;3 3;{ :g;g :g;(l) :§7i 970
Grosssaving. . ......._.. 1951 | 237.0 | 228.9 | 242.1 | 244.8 | 232.2 | 251.4 | 276,7 Billions of 1972 dollars
Gross private saving.. ... 259.4 | 272.5 | 276,0 | 275.4 | 277.2 | 261, 6| 262,9 | 291,9
Personal saving. ... --| 80.2} 65.91 72.4| 70.3| 64.8 | 56.3| 51.4| 68.5 Inventories .___________.| __.___ ceeoo| 294.3] 207.4] 3008 300.4| 302.8 306,1
Undlstnbuteq corporate
profits with inventory Farm. .o 42,7| 42.1| 42,0 4L4] 41,3 412
valuatlont . and cggnts:l
consumption  adjust- Nonfarm .o | 251.7| 255.2| 258.8| 259.0 261.5| 264.9
ments__________.._..__.. 16.7 | 27.6 | 20.8 | 28.0 20.8 | 22.5| 30.1 ongrm 144, 4| 145.6| 147.4| 147.4| 148.8| 150.7
Undistributed profits_.____ 41.0| 56.4 | 56.8 | 58.1| 580 525 | 58.8 | 63.8 107.3] 109.6| 111.4| 111.6| 112.7] 114.2
Inventory valuation ad-
justment_..________.____ -12.0 (—-14.1 |—12.4 [-15.5 (—1L7 |~16.9 |—20.6 |—17.8 Manufacturing. o _____--|._____|_____._ 124.4| 126.1| 127.7| 128.1| 128.7| 130.3
Capital consumption ad- Durable goods. .. 1| 84| s2.0 824 827 83.0 838
justment_ .. _____.__._ -12,2 |—14.7 |—14.6 |—14.6 |—14.7 |—14.8 |—15.6 |—15.9 Nondurable goods.._.... I I I 42,9 44,1 45.3 45.4 45.7 46,4
Corporate capital consump-
tion allowances with Wholesale trade. ...\ __.._|...___ 47.9] 9.0 49.8 497 50.5] 51.1
capital consumption ad- Durable goods 30.4| 810 315 312 31.8 32.4
justment. .. _____..__.__. 101.7 | 111.8 | 108.7 | 110.4 | 112.9 | 115.2 | 117.6 | 119.4 Nondurable go | 17.5] 18.0f 18.3] 18,5/ 187 18.6
Noncorporate capital con-
sumption allowanges with Retail trade_ ... |eeeoo 55.9| 56.7| 8.0 57.7| 588 60.0
capital consumption ad- Durable goods. .. - 24,5 24.6] 25.7| 25,6/ 26,1 26.4
ustment._....._..._....... 60.8 | 67.2 | 65.1| 66.6 60.2 | 71.4| 73.8 Nondurable goods.. . __..- IR I 31.4f 321 32.3| 320 327 33.6
age accruals less disburse-
ments. ..o iiiieoao- 0 0 0 0 0 1] 0 Other. - - oo e 23.5| 23.5| 23.4| 23.6/ 23.5| 23.6
Gove(m)ment snar?lus of de ﬁé sl 121
cit(—), national income an Finalsales2 . __________|..____.|....._. 1,054, 5|1, 067, 2|1, 076, 6/1,095, 7|1, 106, 51,121, 7
product accounts. ... 6.3 |-38.6 \~47.1 |38, |34 |34 115|152 inal sates ’ ’ ’ ’ ’
ederal.__.____. .2 |1 —54.0 | —60.3 | —46.2 | ~53.5 | —55.9 |—38.8 ' —40. tio of i tories t
State and local 9| 184 133 12,9 2.5 | 27.3| 254 Ratio of inventories to | | 219 Lo L2me| L214] 274 213
Nonfarm 3. .o U R .239] .239) .240[ .236] .236 .236
Capital grants received by the
United States (net)_...___._. 0 0 0 0 0 1] 0 d
— i i i nsumption -
Gross investment. ... 2010 | 242.5 | 233.1 | 246.5 | 252.8 | 237.5 | 254.7 | z6,0  Table 17.—National Income 1?7 ‘tlhf’i“t tCal()thl Consumpti
Gross private domestic invest- justment by Industry (6.4)
ment ... . ... 189.1 | 243.3 | 231. 244.4 | 254.3 | 243.4 | 271.8 | 204.9
Net foreign investment._._._.__ 1.8 —.9 1.8 2.2 | -1.5| —-5.9 |~17.1 |—18.9 ,
National i;(l:ome with-
Statistical discrepancy...| 5.9 5.5 4,2 4.5 5.3 3.3 —.7 out capital consump-
) ) e tion ad'j)ustment_ o __...11,246,711,399, 311,355, 3|1,388. 9/1,415, 01,437, 91,490, 0|1,545, 2
1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories  Domestic income_....._.._____ 1,236,21,384.9(1,341.1(1,375.311,399,7(1,423,4/1,472.4|1,526. 9
calculated from current-dollar inventories shown in this table is not the current-dollar change
in business inventories (CBI) components of GNP. The former is the difference between two Agriculture, forestry, and 5.4
inventory stocks, each valued at end-of-quarter prices. The latter is the change in the physical fisheries 42,7| 40.8| 41.2| 43.5 38.7| 39.8| 43 K
volume of inventories valued at average prices of the quarter. In addition, changes calculated Mining and const, 79.7 87.1] 84.5| 86.7| 87.5) 89.5 90.7...___.
from this table are at quarterly rates, whereas CBI is stated at annual rates. .
2. Quarterly totals at annual rates. Manufacturing . _......._. 311.5| 365.0! 353.9] 365.3| 360.9| 370.8
3. Equals ratio of nonfarm inventories to final sales of business. These sales include a smali Nondurable goods 127.1] 146.9| 145.6| 145.5 148.2| 148.3
amount of final sales by farms. Durable g00dS. .- _. 184.4| 218.1| 208.3/ 219.8] 221.7| 222.6
NortE.—Table 16: Inventories are classified as durable or nondurable as follows: For manu- Transportation 44.5 50.6| 48.1; 505 517 52.1
facturing, by the type of product %roduced by the establishment holding the inventory; for Communication.. ... 27.1| 30.9| 20.6| 30.2| 3L4] 325
trade, by the type of product sold by the establishment holding the inventory; for construc- Electric, gas, and santiary
tion, durable; and for other nonfarm industries, nondurable. The industry classification is SEIVICES. « - eeeeeeeeeeeee ] 24.4| 25.9| 258/ 26.1] 26.3] 25.4
based on the 1972 Standard Industrial Classification. .
Table 17: The industry classification of compensation of employees, proprietors’ income, Wholesale and retail trade_.| 195.4| 220.7| 211.9| 216.0| 225.5| 220.5
and rental income is on an establishment basis; the industry classification of corporate profits 82.4| 911 883 80.8 937, 92.7
and net interest is on a company basis. The industry classification of these items is based Retail ... 113.0| 120.6/ 123.6| 126.2{ 131.8 136.8
on the 1972 Standard Industrial Classification. P d
inance, insurance, and real
estate ! ’ - 143.1| 160.8| 155.1| 158.3] 163.1| 166.8( 173.0i. .. _.
Services . 188.2 181.6| 186.0/ 189.5/ 195.5] 202.5/._..._-
Government an overn-
ment enterprises..g. ....... 199.5| 214.9) 200.3] 212.7| 216.0| 22L.4! 225.0]__._._.
Rest of the world.............. 105! 14.4] 14.2] 18.5 153 4.4 17.6] 183
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Table 18.—Corporate Profits by Industry (6.18)

Table 19.—Implicit Price Deflators for Gross National Product (7.1)

Corporate profits with
inventory  valuation
and capital consump-
tion adjustment____.___

Domestic industries._.....__..
Financial 1. -
Nonfinancial. ... ___._____.

Restofthe world..____________

Corporate profits with
inventory  valuation
adjustment and with-
out capital consump-
tion adjustment._.._.__.

Domestic industries..____._._.
Financial '.______.____ -
Federal Reserve banks....

Nonfinaneial ..______________
Manufacturing. .
Nondurable goo
Food an
produets. .. _.___...
Chemicals and allied
produets....... ...
Petroleum and coal
products. ___________
Other ... _________

Durable goods...._______
Primary metal indus-

ries..____ . _______.
Fabricated metal
products_ ... .. ....
Machinery, except
electrical .. _______.__
Electric and elec-

tronic equipment.. ..
Motor vehicles and

Wholesale and retail trade.
Transportation, communi-

cation, and electric,

gas, and sanitary

serviees. ..______.__._....
Other__________________._.

Corporate profits before
deduction of capital
consumption allow-
ances with inventory
valuation adjustment. .

Domestic industries..__
Financial .o __._____________
Federal Reserve banks..___
Other

Nonfinaneial _._____________
Manufacturing. ... _______.
Nondurable goods_.__._.
Food and kindred
products. ... ___._...
Chemicals and allied
produets. ... ____....
Petroleum and coal
%)hroducts ............

Durable goods...........
Primary metal indus-

Fabricated
produets. .. _._...
Machinery,
electrical .. __________
Electric and elec-
tronic equipment.. ..
Motor vehicles and

Wholesale and retail trade.
Transportation, com-
munication, and elec-
tric, gas, and sanitary
tslglrvices. o

22,1

27.1

L5
1.5

239.9

231.8
22,9

6.0
16.9
208.9
55.2
1.7
1.9

15.3
16.3

51.1
6.1
5.2
9.6
6.6

10.7
12.8

37.4

235.2

226.5
22.3

16.3
204. 2
104.2

56.3

1L9

12,4

15.7
16.3

47.9
6.5
5.1
8.9
6.0

10.0
1.4

36,4

129.2
1215
103.6

7.6

239.6

232.0
22.7

16.8
209.3
108.0

54.8

1.0

12.2

15.2
16.3

53.2
7.2
5.5
9.3
6.8

1.1
13.3

35.6

133.5
125.1
106.8

8.4

148,2

139.8
18.4

-
oo

—

w I3
b4
A ) [$.X0=]

9.3
1.2

3L0
2.2
3.7
6.3
3.9

7.3
7.7

2.1

246,4

238.0
23.2

17.2
214.8
108.8

56.5

13.2

11.9

14.7
16.8

52.3
6.0
5.4

10.0
6.8

10.8
13.3

30.6

37.9
28.5

8.4

123.1
115.4
97.1
7.7

10.3
7.0

10.8
13.3

38.1

125.4
115.3
96.3
10.1

315
L0
3.2
6.8
4,6

139.7
128.9
109.1

10.8

24,0

11.6
11.0

10.1

10.5
7.6

1.9
13.9

32.0

3.9
28.5

10.1

Gross national product. .{ 127, 18] 133.88| 131.47| 133,06 134,56 136,35 138.13| 140,51
Personal consumption expend-
itures............ ... ... 126,5| 133,2] 130,8 132.3] 134,0| 135.6| 137.9| 139.8
Durable goods......_...._.__| 117.9] 124.7| 122.2| 123.8} 125.3| 127.2| 129.3| 129.5
N ongiurable goods 133.1] 137.7| 136.2| 136.9 138.3| 139.3] 141.5| 143.8
Services______._.__.___..._.. 123.5| 132.3| 129.2 131.1| 133.2| 135.4] 137.8| 140.1
Gross private domestic invest-
ment. ... e e NSRRI RO RURDY PR pRS S S,
Fixed investment........... 132.4 139.8 136.9| 138.6| 140.6| 142.9| 145.8| 148.5
Nonresidential .. _____._.__| 132.3] 138.7| 136.8] 137.8| 130.2| 140.9] 142.5| 144.4
Structures....._._._..... 145.8; 150.7! 148.5 150.4] 150.9| 152.8! 156,6| 159.7
Producers’durable
equipment . 133.1) 131.2| 131.9/ 133.9/ 135.4! 136.5 137.7
Residential __......_._ A 142, 5( 137.1 140.7| 144.1] 147.5| 153.7| 157.6
Nonfarm structures....| 133.2| 143.0| 137.5| 141.0| 144.5 1480/ 154.3] 158.2
Farm structures....._. 132.9| 142.9| 137.4] 141.3| 145.3| 148.9) 153.7| 157.7
Producers’ durable )
equipment.__....... 116.7; 122,6] 120.8] 122.4| 123.4| 123.8| 125.2] 126.6
Change in business inven-
[£0) 9 13- TR SRURRNN PRI PRI BUNSIUN PP PR P, R
Net exports of goods and
gervices_ ... oo e e me e I
Exports. ... 163.8) 170.0| 165.3] 168.6| 172.0f 174.0| 175.9| 180.8
Imports....___._....____.__. 188.2) 194.3| 188.2 190.7| 198.4! 199.3| 207.0] 210.6
Government purchases of
goods and services_____...._. 128.9| 136,7) 134,0) 135.7| 137.2| 139.8] 142.3| 144.6
Federal ... ... ... 127.5) 134.8| 132.4| 133.7 134.7{ 138.2{ 140.6| 142.0
Stateand local. ___._....___. 1207 137.7| 134.9| 136.8] 138.6] 140.7| 143.4] 146.2
Table 20.—Fixed-Weighted Price Indexes for Gross National
Product, 1972 Weights (7.2)
Gross national product__} 127.7 | 134,9 | 132,3 | 133,9 | 135.5 | 137.5 | 139.9 142,3
Personal consumption expend-
ftures ... ... ... .. 1272 | 134.0 | 131.7 | 133.1 | 134.8 | 136,3 | 138.6 | 140.9
Durable goods._._....._.....| 118.2 | 124.8 | 122.4 | 124.0 | 125.3 | 127.3 | 129.3 130.0
Nondurable goods. .. 2| 134.4 | 138.9 | 137.5 | 138.2 | 139.6 | 140.4 | 142.7 145.3
Services. ___._._.__.__.___._. 123.7 | 132.6 | 120.5 | 131.5 | 133.7 | 135.6 | 138.1 140.6
Gross private domestic invest-
ment. .. e e e e e e
Fixed investment _ .. 2| 133.0 | 141.1 | 137.6 | 130.8 | 142.0 | 144.5 | 148.1 151.1
Nonresidential . . 133.1 | 140.3 | 137.8 | 139.3 | 140.9 | 143.0 | 145.1 147.6
Structures_ .. ... ...... 144.4 | 148.4 | 146.3 | 147.8 | 148.7 | 150.6 | 183.7 156.8
Producers’ durable
equipment_._.___.__.. 126.7 | 135.7 | 132.0 | 134.4 | 136.4 | 138.6 | 140.8 142.4
Residential o] 182.8 | 142.5 | 137.1 | 140.6 | 144.0 | 147.4 | 153.6 157.4
Change in business inven
[T e - PR ANNNN SN SR BN DURNU NP PPN PR
Net exports of goods and serv-
ices._ .. .t U RS D PR AU PR PO,
Exports_ ... ... ... ... .. 167.1 | 172.4 | 167.2 | 170.8 | 173.9 | 176.2 | 177.8 182.6
Imgorts _____________________ 180.7 | 185.2 | 181.4 | 183.1 | 188.8 | 190.6 | 194.5 198.7
Government urchases of
goods and sergices._.__ o....| 129.6 | 137.1 | 134.5 | 136.0 | 137,5 | 140.4 | 142.9 144.8
Federal . ... ... . __. 129.1 | 136.4 | 134.0 | 135.0 | 136.3 | 140.4 | 142.8 143. 6
Stateand local ... __.__..._.. 130.0 | 187.6 | 134.8 | 136.7 | 138.3 | 140.3 | 142.9 145.7
Addenda:
Finalsales._.._.._..__.._..... 127.6 | 134.8 | 132.2 | 133.9 | 135.4 | 137.4 | 139.8 142, 2
Gross domestic product. __....] 127.3 | 134.4 | 131.9 | 133.5 | 135.1 | 137.1 139.4 | 1418
Business. ..........._... {1277 | 134.7 | 132.1 | 133.8 | 135.3 | 137.1 | 130.4 | 1419
Nonfarm ... __...._...._.. 127.7 | 134.7 | 131.7 | 133.3 | 136.2 | 137.2 | 139.4 1420

1. Consists of the following industries: Banking; ¢ )
and commodity brokers, dealers, and services; insurance carriers;

companies; small business investment companies; and real estate investment trusts.

NoOTE.—Table 18: The industry classification is on a company basis and is based on the
1972 Standard Industrial Classification.

credit agencies other than banks; security
regulated investment
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Table 21.—Implicit Price Deflators for Gross National Product by
Major Type of Product (7.3)

Table 24.—Implicit Pr

National Income by Sector (7.7)

ice Deflators for Net National Product and

Gross national product . .|127,18 |133,88 (131,47 (133,06 i34_56 136,35 |138,13 | 140,51
Finalsales_ ___._.____._.._. 127.1 | 183.7 | 131.3 | 132.9 | 134.3 | 136.2 | 138.1 140.3
Change in business in-

ventories. ... oo s

135.9
- 135.3
Change in busines:
Ventories. . ooo.oomoe e e e e e
Durable goods 132.6 | 133.9
Final sales_ ... 132.4 | 133.2
Change in business in-
250170 ¢ (TR PRSIt PSRRI PSRN PRUPRUPN SN PRI P, R
Nondurable goods | 131.0 | 133.6 | 133.1 | 133.7 | 133.7 | 134.0 | 134.7 137.4
Final sales N 133.1 4 132.5 | 133,2 | 133.1 | 133.7 | 134.6 136.8
Change in business
ventories. .. ..o oo e e e e e o
Services.. ... ......__..... 124,7 | 133.8 | 130,6 | 132,5 | 134,7 | 137.1 | 139.6 141, 9
Structures..._.___.__...._..___ 1397 | 145,8 | 142,5 | 144,8 | 146.6 | 149,1 | 153,6 157.1
Table 22.—Implicit Price Deflators for Gross National Product by
Sector (7.5)
Gross national product_.[127,18 133,88 |131,47 |133,06 (134,56 (136,35 |138.13 | 140, 51
126,8 | 133,4 | 131,0 | 132,7 | 134.1 | 135.9 | 137.6 | 140.0
127.2 1 183.5 | 131.2 | 132.8 | 134.2 | 135.8 | 137.3 | 139.8
T1126.7 | 133.3 [ 130.9 | 132.2 | 134.1 | 135.9 | 137.1 | 1307
Nonfarm less housing...| 128.1 | 134.6 | 132.2 | 133.5 | 135.4 | 137.3 | 138.4 | 141.0
Housing. _ . s 115.2 | 1215 | 119.0 | 120.7 | 122.3 | 123.9 | 126.5 128.6
........ X . g . X 145. 6
150. 6
138.4
134.9
140. 2

Table 23.—Implicit Price Deflators for the Relation of Gross
National Product, Net National Product, and National Income

(7.6)

Gross national product_______.

Less: Capital consumption al-
lowances with capital
consumption adjust-
ment

Equals: Net national product. . .

Less: Indirect business tax
and nontax liability
plus business transfer
payments less subsi-
dies plus current sur-
plus of government
enterprises. . ___._____.

Residual.__.__.._.__.__.

Equals: National income______

127,18 1133.88

133.0
126.5

1421
133.0

131.47

139.1
130.6

133,06 [134.56

140.9
132,2

143.2
133.6

125.4

133.2 | 134.8

136,35

145.3
135.4

138.13

147.6
7.1

140,51

149.3
139.5

1. Consists of final sales and change in business inventories of new autos produced in the

United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and

government purchases.

NoTE.— Table 21 ‘‘Final sales’’ is classified as durable or nondurable by type of product.
‘“Change in business inventories’’ is classified as follows: For manufacturing, by the type of
product produced by the establishment holding the inventory; for trade, by the type of prod-
uet sold by the establishment holding the inventory; for construction, durable; and for other

industries, nondurable.

Tables 22 and 24 The industry classification within the business sector is on an establish-
ment basis and is based on the 1972 Standard Industrial Classification.

Net national product . __.

126.5
126.1
126.4

Households and institutions.
Government

Restofthe world._.__________.
National income. .. ._._.
Domestic income._.____.______
Business

Nonfarm._ ...
Farm

Households and institutions.
Government

Restof the world_._.__________

133.0
132.5
132.4

132.1
146.1

130.6
130.2

132.2
131.8
13L.7

131.1
163.9

133.6
133.1
133.0

137.1 | 139.5
136,5 | 138,9
135.9 | 138.5
135.8 | 138.5
144.8 | 144.2
148.8 | 150.6
136.9 | 138.4
138.3 | 140,8
137.7 | 140.1
137.3 | 139.9
137.4 | 140.2
133.9 | 129.8
148.8 | 150.6
136.9 | 138.4

Table 25.—~Implicit Price Deflators

for Auto Output

Autooutput_.___.________

Finalsales___._.____.__.___.___.
Personal consumption ex-
penditures. . ... ________
Newautos...__...___._._.
Net purchases of used
autos._ ..o o _...o....
Producers’ durable equip-
ment.. .. ..o __....
New autos- - -.o.o..o..o...
Net purchases of used

Net exports_
Exports. ..
Imports. . ccceececmnaona -

Government purchases of
goods and services___._.__.

Change in business inven-
tories of new and used

Addenda:
Domestic output of new
autosl. .. .oa.....
Sales of imported new autos?__

115,9
116.2

121.3
115.1

115.2
114.9

125,5
125.1

132.1
122

122.2
122.3

122.4
121,6

127.4
120. 4

120.2
120. 4

121.1
121.3

126.3
126.3

122.4
122.5

129.1
129.1

136.9
1249

139.9 | 130.7
126.3 | 127.4
10L5 | 102.2
126.1 | 127.2
12779

1489

119.5 | 1215

126.2 | 127.
126.3 | 127

Table 26.—Implicit Price Deflators for Personal Consumption
Expenditures by Major Type of Product (7.11)

Personal consumption
expenditures_________..

Durablegoods. .. .___.........

Motor vehicles and parts...._

Furniture and household
equipment

Other. .o e

Nondurable goods____._._.___.

Food
Clothing and shoes..
Gasoline and oil. .
Fuel oil and coal.

Transportation.
Other_ .. oo

126, 5
117.9
119.5

116.5
118.0

133.1

137.9
114.2

133.2
124,7
129.1

120.9
122,1

137.7

139.0

130.8
122,2
125.0

119.8
120.4

136.2

140.5
116.1
162.0
206. 2
129.7

129.2

120.7
134.6
147.8
125.3
121.2
136. 4

132,3
123,8
127.4

120.8
121.3

136, 9

141. 1
117.1
160.3
208.5
131.2

131.1

122.4
136.5
151. 4
126.5
125.7
138.1

134.0
125.3
130.2

121.2
122.5

138.3
141.7

135.6
127,2
133.6

121.8
123.9

139.3
141.5

129,3 | 129.5
136.1 | 135.9
123.1 ! 123.9
124.8 | 125.1
141,5 | 143,8
143.9 | 147.2
121.1 | 1219
170.7 | 173.3
230.4 | 240.0
136.6 | 138.3
137,8 | 0.1
127.6 | 129.6
144.6 | 145.2
164.1 | 166.4
130.3 | 131.2
135.6 | 138.3
144.7 | 147.8
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1976 1977
1975 | 1976 I l I I l v I I
Seasonally adjusted
Percent Percent at annual rate

1976 l 1977
1975 | 1976 I I IIL v I 11
Seasonally adjusted
Percent Percent at annual rate

Table 27.—Percent Change From Preceding Period in Gross Na-
tional Product in Current and Constant Dollars, Implicit Price
Deflator, and Price Indexes (8.9)

Tal?le 27.—Percent Change From Preceding Period in Gross Na-
tional Product in Current and Constant Dollars, Implicit Price
Deflator, and Price Indexes—Con.

Gross national product:

Current dollars_ - 8.2 1.6 | 13.2 10.2 8.6 6.7 13.2 13.7
1972 dollars .- .- -1.3 6.0 8.8 5.1 3.9 1.2 7.5 6.1
Implicit price deflator.__ 9.6 5.3 4.1 4.9 4.6 5.4 5.3 7.1
Chain priceindex_______| 9.5 5.6 4.9 5.3 4.6 5.9 6.9 7.0
Fixed-weighted  price
index. . oo 9.4 5.6 4.6 5.2 4.8 6.0 7.1 7.0
Personal consumption expend-
itures:
Current dollars- . ._._______.| 10.2| 1.6 | 13.1 8.8 9.1 ] 14.1] 12.2 7.6
1972 dollars.. .- - 1.9 6.0 7.4 4,2 3.6 8.6 5.1 1.8
Implicit price deflator - 8.2 5.3 5.2 4.4 5.3 5.0 6.8 5.7
Chain price index_.______.__ 8.2 5.3 4.9 4.5 5.2 4.6 7.0 6.6
Fixed-weighted price index..|] 8.3 6.3 4.7 4.4 5.2 4,6 7.0 6.8
Durable goods:
Currentdollars_ _._____.] 8.9 19.6 | 27.1 9.4 6.7 18.8 | 28.2 3.6
1972 dollars.. ... 2] 131 18.5 3.9 L5 1.8 | 20.2 3.0
Implicit price deflator___| 8.8 6.7 7.2 6.3 6.2 6.2 6.6 .6
Chain price index_. ... 89| b4 70| 53| 43| 68| 65 19
Fixed-weighted  price
index. o _ooano- 9.0 5.6 7.2 5.1 4.2 6.7 6.3 2.2
Nondurable goods:
Current dollars_ _...____| 8.8 8.2 8.3 6.4 7.1 13.3 7.0 6.8
1972 dollars.. . .o ooo - 1.2 4.6 6.1 4.1 2.8 10.2 .3 .3
Implicit price deflator.._| 7.5 3.4 2.1 2.2 41 2.8 6.7 6.5
Chain price index._ ... 7.6 3.4 1.2 2.2 4.1 2.4 6.6 7.4
Fixed-weighted  price
index_ ...} 76| 34 9] 21] 42| 24} 67 7.5
Services:
Current dollars_ _._..___| 12.0 | 12.4 13.3 10.8 11.7 13.3 12.0 9.6
1972 dollars. ... 3.0 4.9 5.0 4.4 4.9 6.2 4.4 2,7
Implicit price deflator._.| 87| 7.1| 78| 62| 64| 67| 7.3 6.8
Chain price index_ . ... 8.7 7.1 7.9 6.4 6.4 5.9 7.4 7.5
Fixed-weighted  price
index. - .ooocooooaoo. 8.8 7.2 7.9 6.5 6.6 6.0 7.5 7.5
Gross private domestic invest-
ment:
Current dollars_ . ._____.__._|—1L9 | 28.7 629} 24.5 17.3 |—16.1 55.5 38.6
1972 dollars. .- oo oo . . 3 3 9.9 3 3 .3

Implicit price deflator
Chain price index__.___..._.
Fixed-weighted price index..

Fixed investment:

Current dollars. . .......1 —2.,5| 14.7| 17.2 | 183 | 12.3| 21..3 | 24.4 25,7
1972 dollars.... . _____.__{—13.7 8.6} 12.5 12.3 6.2 13.8 14.7 16.8
Implicit price deflator.__| 13.1 5.6 4.2 5.3 5.8 6.6 8.4 7.6
Chain price index_______| 13.0 6.0 5.0 5.9 6.2 7.1 9.0 7.8
Fixed-weighted  price
index_...._.....__....] 123]| 60| 49| 66| 65| 73| 10.2 8.3
Nonresidential:
Currentdollars...____._.| —1.0| 86| 13.1| 1.7} 13.4| 67| 245 | 128
1972dollars_.__..._._....[-13.7| 36| 89| 83| 90| 18| 19.0 7.0
Implicit price deflator.__| 14.7| 48| 39| 31| 41| 48| 46 5.4
Chain price index__..._.| 14.7| 55| 50| 40| 46| 60| 51 6.7
Fixed-weighted  price .
index. . ............| 14.4| 54| 49| 45| 46| 60| 62 7.1
Structures:
Current dollars. . ._.__| —2.9 56| 10.3 8.4 1.3 7.5 6.3 24.0
1972dollars_._______._|-147| 22} 84| 31| —.1| 22| -35] 147
Implicit price deflator_| 13.8 3.3 1.7 5.2 1.4 5.2 10.2 8.1
Chain price index.____| 12.8 | 3.1 2.4 4.5 2.5 5.1 8.1 8.6
Fixed-weighted price
index_._.._.....__..| 128 28| 21| 42| 23| 52| 84 8.3
Producers’ durable
equipment:
Current dollars. . _____ 1) 102 147 | 13.5| 20.4 6.2 34.7 7.6
1972 dollars_.__ .. _._.__|—13.2 4.2 9.1 10.9 13.4 1.6 30.5 3.9
Implicit price deflator.] 15.3 5.8 5.2 2.4 6.1 4.6 3.3 3.6
Chain price index._._._| 15.7 6.8 6.5 3.8 5.8 6.4 3.5 5.7
Fixed-weighted price
index._...__......_| 155 7.1 6.7 4.7 6.1 6.5 4.8 6.3
Residential:
Current dollars__._____] —6.5| 32.2| 28.4 36.3 9.7 63.3| 24.2 57.9
1972 dollars _j—13.91| 23.2| 22.3| 23.0 —.4| 48.8 5.4 42,6
Implicit price deflator.__| 8.6 7.3 49| 10.8 | 10.1 9.7 | 17.9 10,8
Chain priceindex___.____| 8.5 7.3 50| 10.6 | 10.2 9.7 17.9 10,5
Fixed-weighted  price
index. . __._____ _____. 8.5 7.3 501 10.7 10.1 9.7 17.8 10,5

Exports:
Current dollars._. —- 6.8 | 10.6 4.9 18.5 | 20.9 .3 4.4 19.1
1972 (glollarg _______ -1 -3.3 6.5 11 9.5 1.7 | —4.2 .0 6.9
Implicit price defl - -} 10.4 3.8 3.8 8.2 8.3 4.7 4.4 11,6
Chain price index__.__.__.__| 11.1 3.6 23 9.0 7.6 5.5 3.2 11.2
Fixed-weighted priceindex__| 10.6 | 3.1| 25| 89| 74| 64| 39| 1L2
Imports:
Current dollars........__._. —3.8| 22.2| 43.6 | 20.0 | 29.9 | 13.0| 354 22,3
1972 dollars. ... __. |-12.6 1 18.41! 36.9| 13.9| 10.8| 1L0| 165 | 14.1
Implicit price deflator. ] 1001] 3.2 49| 53| 17.3| L9 162 7.2
Chain price index__.__.._._. 8.6 2,9 3.0 3.2 | 147 4,1 6.0 7.4
Fixed-weighted price index..} 8.7 2.5 3.4 3.7 13.0 4.0 8.3 8.8
Government purchases of
goods and services:
Current dollars...._......._. 120 66| 29| 61| 47| 79| 54| 179
1972 dollars..---- .- -l 21 5| —2.2 .8 .3 0| —19 10.6
Implicit price deflator..._.__ 9.7 6.0 5.3 5.3 4.4 8.0 7.4 6.6
Chain price index._.........| 9.6 6.1 5.0 4.9 4.8 8.4 7.0 6.2
Fixed-weighted price index__| 9.6 | 58| 41| 45| 45| 86| 6.9 6.1
Federal:
Current dollars..._______ 11.0 5.5 | —1.4 2.7 5.6 12.6 6.6 23.3
1972 dollars....____.___. 9| —.2|—42|-L3 2.5 1.6 —.3 18.2
Implicit price deflator___| 10.0 5.7 2.8 4.1 3.0 10.8 6.9 4.3
Chainpriceindex_____..| 96| 59| 26| 34, 38| 12.3 55 3.3
Fixed-weighted price in-
eX . e 9.7 5.6 1.0 2.9 3.8 12.8 5.7 3.4
State and local:
Current dollars._______.__| 12,6 7.2 5.5 8.1 4.2 5.4 4.7 14.9
1972 dollars . ..o _. 2.8 L0 —1.1 20| —1L0| —LO | —28 6.3
Implicit price deflator.._ 9.6 6.2 6.6 6.0 5.2 6.4 7.7 8.1
Chain price index.. _.___ 9.6 6.1 6.5 5.8 5.4 6.3 7.9 7.9
Fixed-weighted price in-
dex. ... .. 9.6 5.8 6.2 5.5 5.0 5.9 7.9 7.9
Addenda:
Final sales:
Current dolars..________ 9.7 9.9 8.3 9.4 7.9 12.4 9.6 11.8
1972 dollars..________.____ .2 4.5 3.9 4.3 3.4 6.3 3.8 5.1
Implicit price deflator.__ 9.5 5.2 4.2 4.9 4.4 5.8 5.6 6.4
Chain price index.__._.__ 9.5 5.6 4.9 5.3 4.6 5.9 6.9 7.0
Fixed-weighted price in-
(53 <SS 9.4 5.6 4.6 5.2 4.8 6.0 7.1 7.0
Gross domestic product:
Current dollars__.______ ____ 8.6 11.4 12.4 10.5 8.2 6.9 12.6 13.6
1972 dollars. . ... _._-_.__{ —L1 5.9 8.3 5.2 3.7 13 7.2 6.1
Implicit price deflator..__._. 9.7 5.2 3.8 5.0 4.4 5.6 5.0 7.1
Chain price index._._.____..{ 9.5 5.6 4.8 5.4 4.5 6.0 6.7 7.0
Fixed-weighted price index__| 9.4 5.6 4.6 5.2 4.6 6.1 7.0 7.0
Business:
Current dollars.._.______ 8.0 12.0| 13.3| 1L2 8.6 6.2 13.3 14.9
1972 dollars.. . . _______. -17| 67| 96| 58| 42| 13| 8.4 6.9
Implicit price deflator._.| 9.9 4.9 3.3 51 4.2 4.9 4.5 7.5
Chain price in((llex...,._. 9.7 5.4 4.6 5.4 4.3 5.4 6.5 7.5
ixed-weighted price in- _
F‘dex _____ g_ _____ I.J ........ 9.5 5.4 4.3 5.3 4.5 5.5 6.8 7.5
nfarm: -
N%urrent dollars_._.____ 8.3 12.7 16.0 10.8 9.4 7.0 13.1 16.7
1972 dollars____________{ —2.0 7.1 1.1 6.4 3.4 1.4 9.0 8.3
Implicit price deflator_{ 10.5 5.2 4.4 4.1 5.9 5.5 3.7 Z 8
Chain price ingex__ ..-] 10.4 55 5.1 4.6 5.6 6.5 5.5 7.5
ixed-weighte rice .
Findex.__g._._.,.f’..__. 9.7 5.5 4.8 5.0 5.5 6.2 6.5 7.7
Disposable personal income:
T arrent dollars. - oeor . 01| 94| 18] 74| 67| 0.2 10.1] 134
1972 dollars ... ... 1.8 3.8 5.3 2.9 1.3 4.9 3.1 7.3

NOTE.—Table 27: The implicit price deflator for GNP is a weighted average
of the detailed price indexes used in the deflation of GNP. In each period, the
weights are based on the composition of constant-dollar output in that perlod.
In other words, the price index for each item is weighted by the ratio of the
quantity of the item valued in 1972 prices to the total output in 1972 prices.
Changes in the implicit price deflator reflect both changes in prices and changes
in the composition of output. The chain price index uses as weights the compo-
sition of output in the prior period, and, therefore. reflects only the change in
prices between the two periods. However, comparisons of percent changes in
the chain index also reflect changes in the composition of output. The fired-
weighted price index uses as weights the composition of output in 1972.
Accordingly, comparisons over any timespan reflect only changes in prices.



BY ROBERT B. BRETZFELDER

State Personal Income, 1975-76

REVISED estimates show that total
personal income increased in 49 States
and the District of Columbia from 1975
to 1976. Income decreased slightly in
North Dakota. In 47 States and the
District of Columbia, the gain in
personal income exceeded the 5% per-
cent gain in consumer prices (as
measured by the implicit price deflator
for personal consumption expenditures).
The exceptions, in addition to North
Dakota, were South Dakota and

Nebraska, where farming was par-

ticularly weak.

The nationwide advance in State
personal income was 10% percent. Farm
income declined nearly 13 percent, but
major nonfarm components gained from
8 percent in construction to 12% percent
in manufacturing. Variations among the
States in farming, manufacturing, and
construction explained most of the
regional variations in income growth
(table A). In States where farming is

important, changes in farm income

ranged from an increase of more than

30 percent in Mississippi to a decline of
around 50 percent in South Dakota.
Gains in manufacuring wage and salary
disbursements ranged from 23 percent
in Michigan to less than 6 percent in
Maryland. Changes in construction
payrolls ranged from gains of around
40 percent in Alaska and Maine to
declines of around 10 percent in Hawaii,
Florida, Connecticut, and New York.
(Continued on page 48)

Table A.—State Personal Income and Selected Components: Detail for Fast- and Slow-Growing States

Percent change, 1975-76 As a percentage of Index, U.S. percent
total personal incoms, 1975 change=100
Ranked by percent ‘Wage and salary disbursements Total, less: Wages and salaries Total, less:
Rank | change in total personal _ —_
income Total
personal Farm Service- Farm, Farm Manufac- | Construc- | Total Farm,
income income | Manufac- | Construc- type manufac- turing tion income manufac-
turing tion industries! | Farm turing, Farm turing,
construc- and con-
tion struction
United States______. 10,2 —12.8 12,6 8,0 11,0 10,7 10.4 2,3 16,9 3.6 100 100 100
Fast-growing:
1 laska ... 15.6 13.6 21.1 43.5 17.4 15.6 2.7 .1 1.2 29.7 153 146 26
2 Maine._ . 13.9 95.8 16.7 38.2 12.3 12.5 10.4 1.7 16.6 3.6 136 117 100
3 Wyoming. 13.9 —-17.4 15.1 5.6 15.9 14.7 15.6 2.6 3.9 8.4 136 137 150
4 Texas.... . 13.3 8.0 14.3 20.5 14.6 13.4 12.9 1.6 13.1 4.7 130 125 124
5 Michigan_._.___._____ 12.9 —18.6 23.1 8.5 9.9 13.2 9.9 1.1 26.0 2.8 126 123 94
6 Utah._._ .. 12.8 14.9 12.4 27.6 13.7 12.8 12.0 1.2 11.7 4.7 125 120 115
7 Louisiana._......___ 12.7 -8.1 15.7 29.5 13.1 13.1 11.6 1.9 11.4 5.8 125 122 111
8 Mississippi...._..._.. 12.7 31.8 17.0 16.1 12.3 1.9 10.5 4.0 17.4 3.4 125 111 101
9 New Mexico_ .. ___.___ 12.5 —13.8 15.2 8.8 13.8 13.5 13.7 3.7 4.3 4.8 123 126 132
10 New Hampshire..____ 12.3 17.2 18.7 12.3 12.9 12.3 10.8 .5 18.2 3.1 121 115 104
1 Nevada__..._.._._._.. 12.2 -3.5 12.4 28.6 12.6 12.4 11.5 1.0 3.5 4.8 120 116 111
12 West Virginia_________ 12.1 —30.3 14.5 15.0 11.3 12.2 11.7 .2 15.9 4.1 119 114 113
13 Oregon._.__....._.... 12.1 —-10.0 17.0 10.0 13.8 12.8 12.0 2.9 16.6 3.6 119 120 115
14 South Carolina._.____ 12.0 —-13.1 20.3 5.8 13.0 12.6 10.6 2.3 22.1 4.2 118 118 102
15 Alabama_._..________. 12.1 10.4 15.0 11.1 13.5 12.2 11.6 2.6 18.0 4.2 119 114 111
16 Tennessee . _ _ 11.8 61.9 14.7 1.2 11.6 11.1 10.6 1.3 20.7 3.6 116 104 102
17 Kentueky .. __...._._.. 1.8 12.5 15.9 14.0 1.6 11.7 10.7 3.5 16.2 3.3 116 109 104
Average. ___..._____. 12.7 8.9 16.4 17.4 13.1 12.8 1.1 1.9 14.1 5.8 125 120 107
Slow-growing:
Farm related:
1 North Dakota__.___._ -.5 —46.0 7.6 19.6 14.3 11.0 10.7 20.3 4.3 4.4 1 ... 103 103
2 South Dakota.____._.. 3.0 —50.0 19.6 16.0 12.5 11.9 11.2 14.4 5.4 3.0 29 i 108
3 Nebraska.... .. - 4.3 —46.7 13.4 15.8 11.9 11.3 10.8 12.0 9.7 3.6 42 106 104
4 Montana. - 6.6 | —253 12.8 12.2 13.8 10.1 9.8 9.9 6.2 4.0 65 94 94
5 Towa.._._.. 6.8 —39.4 1.0 16.2 14.5 12.3 12.4 10.6 16.1 3.3 67 115 119
7 Minnesota_ 8.5 —35.7 11.8 12.5 10.7 1.1 10.9 5.5 16.4 3.8 83 104 105
10 Dlinois_._._._________. 8.8 —36.5 1.2 13.8 12.8 10.3 10.0 3.1 20,1 3.5 86 96 95
Average_............ 54| —39.9 12.5 15.2 12.9 1.1 10.8 10.8 1.2 3.7 62 104 104
Nonfarm related: N .
6 New York....__....._. 7.3 7.0 8.1 —9.4 6.8 7.3 7.7 .3 15.1 2.5 72 68 [5d
— District of Columbia. . 7.6 L. 5.3 —6.8 7.6 ... Y I .. 4.6 5.2 75 | 32
8 Hawaii_.__...._._.__. 8.6 2.1 4.4 ~12.5 11.0 8.8 10.7 2.7 4.2 6.8 84 82 193
9 Connecticut___ 8.7 4.2 8.9 —9.8 9,9 8.8 9.6 .4 23.0 2.9 85 82 o8
11 Massachusetts. 8.9 23.2 10.1 -7.9 8.7 8.8 9.2 .2 18.2 2.9 87 82 5
12 Delaware_ ... .. __.... 8.9 —4.2 8.8 2.9 9.8 9.3 9.9 2.4 26.8 4.5 87 87 :
Average. . ... _. 8.3 6.5 7.6 ~7.3 9.5 8.6 9.4 1.2 15.3 41 82 80 90
Average of all slow-
growing States.___. 67| —19.0 10.2 4.8 1.1 10.1 10.2 6.8 13.1 3.9 66 94 97

1 Includes wholesale and retail trade, the finance-insurance-real estate group, the transportation-communication-public utilities group. and services.
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By REGIONAL ECONOMIC MEASUREMENT DIVISION STAFF

ESTIMATES of State personal in-
come—that is, income received by per-
sons residing in each State from all
sources—have been revised. The first
two tables of this article show revised
estimates of total and per capita per-
sonal income for 1971-76.! Tables 4-63
show personal income by type, and
labor and proprietors’ income by in-
dustry for 1973-76. Revised estimates
for 1958-70 will be presented later this
year; estimates for 1948-57 and 192947
will be presented in 1978 and 1979,
respectively.

The revisions in State personal in-
come may be classified as definitional
and classificational, on the one hand,
and statistical, on the other. The defini-
tional and classificational revisions in-
corporated in the estimates are those

1. Table 3, which shows population as of July 1 for each
year by State, is available on request from the Regional Eco-
nomic Measurement Division, Bureau of Economic Analysis.

State Personal Income Revisions, 1971-76

made in the 1976 benchmark revision
of the national income and product
account (NIPA) estimates—specifically
those that affected personal income.
The revisions are discussed in part I
of the January 1976 Survey or Cur-
RENT BusiNess and summarized in
table B.

The statistical revisions are traceable
to the rebenchmarking of the NIPA
estimates, which also are discussed in
the January 1976 SURVEY; to the
routine annual revisions of the NIPA
estimates for 1973-76, which incorpo-
rated source data not available when
the benchmark revision was prepared
and which were published in the July
1976 and July 1977 issues of the
Survey; and to the methodological
improvements in the State estimates.
The improvements in State estimates
consist of both more reliable estimating
procedures and more current and com-
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plete State data. The major data
sources underlying the improved State
data included the 1969 and 1974
Censuses of Agriculture; the 1967 and
1972 Censuses of Governments; the
Decennial 1970 Censuses of Population
and Housing; and the 1967 and 1972
economic censuses—manufacturing,
mining, construction, and trade and
services. Some of the information from
these sources had been incorporated
in previous annual revisions; the present
revisions use them fully and con-
sistently. The present revisions also
use information from the Internal
Revenue Service (IRS), the Railroad
Retirement Board, the Civil Service
Commission, the U.S. Department of
Agriculture (USDA), the U.S. Depart-
ment of Defense, the U.S. Department
of Justice, the U.S. Department of
Labor’s Bureau of Labor Statistics
(BLS), and the State Bureaus of
Employment Security.

In general, the definitional and clas-
sificational revisions reduced personal
income in most States. Downward re-
visions in rental income of persons more
than offset upward revisions in other
items. The statistical revisions in State
personal income were dominated by the
downward revision in farm proprietors’
income. The net effect of the two kinds
of revisions, of course, varied from
State to State because of differential
regional patterns in the State sources of
income.

Revisions in income components

As noted earlier, personal income is
the income received by persons from all
sources. Accordingly, this income con-
sists of income from participation in
production, from transfer payments
from government and business, and
from government interest, which 1is
treated like a transfer payment. Persons
receiving income consist of individuals,
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nonprofit institutions, private nonin-
sured welfare funds, and private trust
funds. The review of the revisions in
State personal income that follows im-
mediately is in the framework of the
major types of personal income: wage
and salary disbursements; other labor

income; proprietors’ income; rental
income of persons, dividends, and
personal interest income; transfer

payments; and personal contributions
for social insurance. Next, changes in
the residence adjustment and in the
industrial classification are noted.

Wage and salary disbursements.—Wage
and salary disbursements consists of
monetary remuneration of employees,
including the eompensation of cor-
porate officers; commissions, tips and
bonuses; and receipts in kind that
represent income to the recipients.
Retroactive wages are counted when
paid rather than when earned.

A major statistical revision raised
the wage and salary estimates based
on payroll data for employees covered
by State unemployment insurance (UT)
programs. In 1972, UI program cover-
age was extended in most industries to
include firms having one or more
employees. At the same time, com-
mission salesmen and agent-drivers
were brought into the program, and
coverage was extended to additional
hospitals, educational services, non-
profit membership organizations, and
museums. Supplemental estimates are
still required, however, because coverage
was not extended to all private firms or
to most State and local governments.

The statistical revisions of private
nonfarm wages and salaries for years
before 1972 mainly reflected revised
estimates for firms formerly not in-
cluded in UI programs because of
underreporting or previous coverage
provisions. Farm wage revisions were
based on USDA estimates of farm em-
ployees’ wages, and State and local
government wage revisions were based
on information from the 1972 Census
of Governments.

Other major revisions in wage and
salary disbursements included rework-
ing of the adjustment to exclude pay of
military personnel stationed abroad and
the reclassifying of the pay of military
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reserves. The new estimates of the pay
of military personnel stationed abroad
are based on a count of officer and
enlisted personnel weighted by appro-
priate pay scales in the several services.
The effect of the reworking was a rela-
tively small downward revision. (Revi-
sions for civilian personnel stationed
abroad were negligible.) The pay of
military reserves was reclassified from
other labor income into wages and
salaries. This reclassification made the
treatment of military reserve pay
consistent with that of part-time civil-
ian employees.

Other labor income.—Other labor in-
come, which is a supplement to wages
and salaries, consists of employer con-
tributions to private pension and wel-
fare funds, and directors’ fees.

A definitional and classificational
revision in the treatment of workmen’s
compensation brought privately ad-
ministered funds into line with the
treatment of private pension and wel-
fare funds, and Federal- and State-
administered funds into line with the
treatment of other social insurance
funds. For privately administered
funds, the premiums paid to workmen’s
compensation funds by employers were
substituted for benefits paid by the
funds. For Federal- and State-adminis-
tered funds, transfer payments to
persons were increased by the amount
of benefits paid by the funds, and other
labor income was reduced by the same
amount.

A statistical revision affecting this
component was the addition of State
and local government employer contri-
butions to private pension and welfare
funds.

Proprietors’ income.—Proprietors’ in-
come is the monetary income and in-
come in kind of sole proprietorships
and partnerships, including the in-
dependent professions, and of pro-
ducers’ cooperatives. It is treated in its
entirety as received by individuals.
Interest and dividend income received
by proprietors, and rental income re-
ceived by persons who are not primarily
engaged in the real estate business are
excluded.

Both the farm and nonfarm com-
ponents were revised. Revisions in net
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income of farm proprietors reflected
changes made in the basic series by the
USDA in July 1974 and a revised
estimate of corporate farm income. The
USDA revisions incorporate informa-
tion from the 1964 and 1969 Censuses
of Agriculture, updated Statistical Re-
porting Service estimates of commodity
income for 1964-69, the 1970 special
survey of agricultural finance, and the
1971 Farm Production Expenditure
Survey.

The USDA revisions introduced im-
proved farm marketing data and more
detailed operating expense data; in-
cluded were new expense account items
and changed levels in some production
expense accounts. Overall, the revisions
significantly reduced estimates of the
income of farm proprietors. In addition,
the introduction of a revised State
distribution of corporate farm income,
using USDA State information, in-
creased the corporate farm share of
total farm income, and, accordingly,
reduced the farm proprietors’ share.
The USDA State information provided
a much needed underpinning to the
estimate of the State distribution of
corporate farm income.

Revisions in nonfarm proprietors’
income were principally due to incorpo-
ration of IRS data that were not
previously available and a revised
NIPA treatment of capital consumption
allowances. The latter is explained
in the section on rental income of
persons, the component of personal
income on which this revision had the
largest effect. Also, separate nonfarm
proprietors’ income estimates for rural
telephone and electric cooperatives,
and pipelines were introduced. The
separate estimates more accurately
reflect the difference in the geographic
distribution of these components.

Dividends, interest, and rent.—Divi-
dends is a cash payment by corpora-
tions organized for profit to stockholders
who are U.S. residents. Personal interest
income is the interest income of persons
from all sources. It is calculated as the
sum of net interest, plus interest paid
by government to persons and business,
less interest received by government,
plus interest paid by consumers to

(Continued on page 31)
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Personal Income by States and Regions, 1971-76

Table 1.—Total Personal Income

Table 2.—~Per Capita Persol:ﬂlnoome

17

J Percent of
1971 r 1972 r 1973 r 1974 1975 1976 Percent change || 1971+ | 19727 | 1973~ 1974+ | 1975+ | 1976 | National average
State and region ——
Millions of dollars 1971-76 | 1975-76 Dollars 1971 | 1975 | 1976
United States!. ... ___ 851,952 | 935,463 |1,045,098 |1,147,257 |1,246,501 (1,373,511 | 61.22 | 10.19 || 4,132 | 4,493 | 4,980 | 5,428 | 5,852 | 6,399 | 100 | 100 100
New England. ......... I 53,067 57,459 62,713 68,400 73, 337 80,327 | 51.37 | 9.53 | 4,415 | 4,745 | 5,160 | 5,630 | 6,017 | 6,573 | 107 | 103 103
Connecticut... ... . eeeiae. 15,355 16, 508 18, 062 19, 712 21,086 | 22,929 | 49.33| 874 5002 5357 | 5865 | 6,388 | 6,802 | 7,356 | 121 | 116 115
Maine. ... . 3,431 3,744 4,243 4,716 5,040 5741 | 67.35 ] 13.91 || 3,301 | 3,634 | 4,085 | 4,494 | 4,764 | 5,366 | 82 81 81
Massachusetts_ -l 25,753 27,852 | 30,138 32,805 35, 156 38,272 | 48.61 8.86 || 4,465 | 4,810 | 5,192 | 5657 | 6,046 | 6,588 | 108 | 103 103
New Hampshire_ . 2, 961 3,277 3,675 4,069 4,400 4,942 | 66.88 | 12,32 || 3,804 | 4,213 | 4,622 | 5034 | 5420 | 6,010 94| 93 94
Rhode Island . . 3,922 4,276 4,629 4,956 5,342 5866 | 49.57 | 9.82 || 4,097 | 4,417 | 4,769 | 5283 | 5,737 | 6,331 99 98 99
Vermont.................._... 1,645 1, 802 1, 966 2,142 2,313 2,577 | §6.66 | 11.40 | 3,630 | 3,907 | 4,226 | 4,581 | 4,900 | 5,411 88 84 85
Mideast.. . .__...._........ co.oo) 198,641 | 214,110 | 231,700 | 252,901 | 272,618 | 295,728 | 48.88 | 8.48 || 4,633 | 4,985 | 5,417 | 5,929 | 6,387 | 6,924 | 112} 109 108
Delaware__.._..._ sl 2,649 2, 896 3,232 3, 506 3,756 4,002 | 54.47 8.93 || 4,727 | 5078 | 5636 | 6,072 | 6,483 | 7,030 { 114 | 111 110
District of Columbia. 3, 862 4,190 4,504 4,857 5,264 5,662 | 46.61 7.55 1! 5140 | 5,622 | 6,119 | 6,738 | 7,398 | 8,067 | 124 | 126 126
Maryland.....___ . 17,999 19,992 | 22,133 24, 165 26, 117 28,514 | 58.42 | 9.18 || 4,493 | 4,930 | 5433 | 5909 | 6,336 | 6,880 | 109 | 108 108
New Jersey . .| 36123 38928 42, 406 46,234 49, 591 54,152 | 49,91 9.20 || 4,950 | 5312 | 5790 | 6,314 | 6,763 | 7,381 | 120 | 116 115
New York_ ... _. 89, 535 95,215 1 101,468 | 110,177 | 118,248 | 126,925 | 4L.7 7.34 || 4,863 | 5,184 | 5571 | 6,087 | 6,542 | 7,019 | 118 | 112 110
Pennsylvania._..____ IS 48,474 52, 801 57, 956 63, 962 69, 642 76,385 | 57.58 | 0.68 || 4,085 | 4,451 | 4,800 | 540225872 | 6,439 | 99| 100 101
Great Lakes____.____ ceiec-o-...| 175,198 | 190,807 | 212,735 | 230,783 | 247,484 | 273,709 | 56.23 | 10.60 || 4,318 | 4,678 | 5,209 | 5,642 | 6,044 | 6,687 | 105 | 103 105
53,022 | 56,915 63, 317 69, 347 75,798 82,503 | 55.60 | 8.85 | 4,743 | 5074 | 5665 | 6,214 { 6,769 | 7,347 | 115]| 116 115
20, 831 22,778 | 25,977 27,717 29,602 | 32,990 | 58,37 | 11.44 || 3,974 | 4,313 | 4,901 | 5216 | 5572 | 6,222 | 96 95 97
39,188 | 43,428 | 48,457 51,674 54, 463 61,485 | 56.90 | 12,80 || 4,371 | 4,804 | 5,339 | 5668 | 5978 | 6,754 | 106 | 102 106
44,560 | 48,444 | 53,448 58, 399 61, 081 68,541 | 53.82 | 10.58 || 4,154 | 4,513 | 4,974 | 54351 5774 | 6,412 | 101 99 100
17, 597 19,243 | 21,536 23, 646 25,640 | 28,190 | 60.20 | 9.94 || 3,943 | 4,263 | 4,745 | 5179 | 5588 | 6,117 | 95 95 96
63,883 | 70,834 | 83,781 87,774 95,243 | 102,600 | 60,61 | 7,73 3,878 | 4,275 | 5,039 | 5,270 | 5,706 | 6,105 | 94 98 95
10,777 12,063 14, 787 15,224 16, 783 17,923 | 66.31 6.80 || 3,780 | 4,219 | 5168 | 5320 | 5867 | 6,245| 92 100 98
9,051 10, 103 11, 661 12, 458 13, 587 14,945 | 6512 | 10.00 || 4,020 | 4,475 | 5143 | 5498 | 5959 | 6,469 | 97 | 102 101
15, 410 16, 866 19, 890 21, 168 22, 597 24,515 | 59.00 | 8.49 || 3,997 | 4,357 | 5116 | 5421 | 5762 | 6,183 | 97 98 97
18, 362 19,876 | 22,383 23,940 | 26,023 | 28,494 | 5518 | 9.49 || 3,887 | 4,186 | 4,698 | 5017 | 5459 | 5963 | 94 93 93
5,862 6, 635 7,851 , 001 9, 061 9,450 | 61.21 429 (| 3,903 4,362 | 5124 | 5193 5870 | 6,086 | 94| 100 95
2,163 2, 680 3,842 3,743 3, 781 3,761 | 73.91 | —.51| 3,455 | 4,240 | 6,065 | 5888 | 5936 | 5846 84| 101 91
2, 260 2,610 3,367 3,240 3,411 3,512 | 55.44| 296 3,371 | 3,847 | 4,940 | 4,755 | 501 | 5120 | 82 86 80
154,600 | 174,157 | 198,014 | 220,714 | 239,396 | 266,190 | 72,18 | 11,19 || 3,461 | 3,828 | 4,278 | 4,690 | 5,021 | 5,526 | 84 86 86
Alabama__ ... _ . . [ 10, 893 12,083 13, 640 15,132 16, 693 18,714 | 71.80 | 12.11 | 3,131 | 3,440 | 3,852 | 4,233 | 4,618 | 5,106 76 79 80
Arkansas. .. _ . ... ... 5,879 6, 611 7,786 8, 835 9, 507 10,408 | 77.03 | 9.48 || 2,999 | 3,302 | 3,830 | 4,273 {24,506 | 4,934 | 73 77 77
Florida. ... ... 28,327 | 32,958 | 38,549 43, 251 46,320 | 50,690 | 78.94 | 9.43 || 4,005 | 4,460 | 4,973 | 5340 25,506 | 6,020 97| 96 94
Georgla..____ . __ . ... .. 16, 613 18, 761 21, 157 23, 156 24,734 27,576 | 65.99 | 11.49 || 3,549 | 3,052 | 4,301 | 4,748 | 5016 | 5548 | 8 | 86 87
Kentucky . .. ----f 10,710 | 11,870 13,336 15,131 16, 499 18,439 | 72.17 | 11.76 || 3,268 | 3,607 | 4,014 | 4,511 | 4,871 | 5379 | 79 83 84
Louisiana. . . 11,912 13,039 14, 604 16, 451 18,428 20,7621 74.20 | 12.66 || 3,226 | 3,402 | 3,809 | 4,373 | 4,842 | 5405 78| 83 84
Mississippi-. .. - 6,220 7,061 8,019 8, 829 9, 465 10,663 | 71.44 | 12.66 {| 2,772 | 3,096 | 3,462 | 3,783 | 4,044 | 45291 67 69 71
North Carolina._ . o172 19, 991 22, 585 24, 837 26, 796 20,821 | 68.25 | 11.29 || 3,434 | 3,815 | 4,254 | 4,621 | 4,025 | 5,453 | 83 84 85
South Carolina 8, 369 9, 431 10,716 12, 203 13, 093 14,662 | 7519 | 11.98 || 3,164 | 3,511 | 3,036 | 4,397 | 4,650 | 5147 | 77 79 80
Tennessee . 13,312 14, 990 17,031 18,767 29, 221 22,606 | 60.81 [ 11.79 || 3,340 | 3,701 | 4,161 | 4,523 | 4,846 | 5364 | 81 83 84
Virginia_ ... | 18,867 20,930 | 23,506 26, 251 28,774 31,908 | 69.12 | 10.89 || 4,000 | 4,383 | 4,846 | 5347 | 5,777 | 6,341 | 97! 99 99
West Virginia.... . __........ 5,773 6, 432 7,085 7,871 8, 866 9,041 | 72.20 | 12.13 || 3,284 | 3,608 | 3,974 | 4,411 | 4,927 | 5460 79 84 85
Southwest __._.____________..__.1 62,200 69,605 79,799 | 89,488 | 99,913 | 112,608 | 81.04 | 12,71 || 3,669 | 4,023 | 4,516 | 4,978 | 5,458 | 6,024 | 89| 93 94
Arizona..._.___. ... 7,388 8, 456 9,866 | 11,065 | 11,819 13,166 | 78.21 | 11.40 || 3,928 | 4,319 | 4,744 | 5,123 | 5,344 | 5799 | 95| 91 91
New Mexico_ . - 3,433 3,857 4,823 4,842 5,525 6,217 | 81.08 | 12,52 || 3,265 | 3,596 | 3,035 | 4,327 { 4,830 | 5,322 | 79| 83 83
Oklahoma..._._ - 9,124 10,115 11,623 12,930 | 14,242 15,788 | 73,04 | 10.86 || 3,510 | 3,842 | 4,372 | 4,822 | 5246 | 5707 | 8 | 90 89
Texas______.__.____...........| 42,254 | 47,088 | 53,986 60, 651 68,327 77,436 | 83.26 | 13.33 || 3,699 | 4,053 | 4,563 | 5,047 | 5584 | 6,201 | 90| 95 97
Rocky Mountain_.._.___ e} 19,588 22,330 25,975 28,789 31, 460 34,763 | 77.46 | 10,71 || 3,793 | 4,188 | 4,734 | 5,152 | 5,529 | 6,010 92 94 94
Colorado.__._.__._.._._ (R 9,522 10, 828 12,510 13, 819 15,086 16,633 | 74.68 | 10.26 || 4,167 | 4,540 | 5,046 | 5,495 | 5,936 | 6,440 [ 101 | 101 101
Idaho._ .. . __. 2,524 2,926 3,461 4,000 4,196 4,684 | 85.60 | 11.64 | 3,431 | 3,869 | 4,479 | 5,027 | 5,159 | 5,640 | 83| 88 88
Montana._..__. 2, 486 2,885 3,466 3, 666 4,017 4,283 | 72.26 | 6.62| 3,503 | 4,013 | 4,760 | 4,976 | 5,384 | 5,680 | 85| 92 89
tah_____ 3,747 4,185 4,731 5,259 5,825 6,570 | 75.31 | 12.79 || 3,427 | 3,719 | 4,100 | 4,462 | 4,843 | 5,350 | 83| 83 84
Wyoming.____.__ 1,309 1,506 1, 806 2,045 2,277 2,593 | 08.11 | 13.89 || 3,846 | 4,352 | 5,119 | 5,652 | 6,060 | 6,642 ] 93| 104 104
Far West._.______.._._._..._____} 119,463 | 130,359 | 143,763 | 160,801 | 177,960 | 197,410 | 65,25 | 10.93 || 4,531 | 4,910 | 5,355 | 5,912 | 6,441 | 7,033 | 110 | 110 110
California______.__________..___ 94,242 | 102,582 | 112,403 | 125,508 | 138,719 | 153,802 | 63.29 | 10.94 | 4,649 | 5,024 | 5,446 | 6,016 | 26,544 | 7,151 | 113 | 112 112
Nevada_ ... _____ - 2,476 2,771 3,146 3,481 3,893 4,368 | 76.41 | 12,21 | 4,825 | 5,170 | 5,704 | 6,067 | 6,595 | 7,162 | 117 | 113 112
Oregon.........._. - 8,429 9, 467 10, 723 11,982 13, 008 14,580 | 72,97 | 12.09 || 3,943 | 4,338 | 4,830 | 5,312 | 5,605 | 6,261 95 97 98
Washington_____________...___| 14,315 15, 540 17,491 19,739 22, 341 24,569 | 71.63 | 9.97 1 4,161 | 4,547 | 5,080 | 5,649 | 6,277 | 6,802 101 | 107 106
Alaska ... . . 1,563 1, 698 2, 006 2,429 3,443 3,979 | 154,57 | 15,57 || 4,957 | 5,282 | 6,060 | 7,117 | 9,440 | 10,415 | 120 | 161 163
Hawali._.__ ... ... .___ 3,750 4,103 4,611 5,177 5,706 6,198 | 65.20 | 8.62 || 4,775 | 5069 | 5,554 | 6,138 | 6,669 | 7,080 | 116 | 114 111
Addenda Census regions
New England.____._______________ 53, 067 57,459 62,713 68, 400 78,337 80,827 | 51.37 9.53 {| 4,415 | 4,745 | 5,160 5,630 | 6,017 | 6,573 | 107 | 103 103
Middle Atlantic._..._________ S} 174,132 | 187,033 | 201,831 | 220,373 | 237,481 | 257,461 | 47.85 8,41 || 4,636 | 4,977 | 5,398 | 5,914 6,372 | 6,906 | 112 | 109 108
East North Central..._._____ o| 175,198 | 190,807 | 212,735 | 230, 7: 247,484 | 273,709 | 56.23 | 10.60 || 4,318 | 4,678 | 5,209 | 5,642 | 6,044 | 6,687 | 105 | 103 105
West North Central.. _] 63,883 70,834 | 83,781 87,774 | 95,243 | 102,600 | 60,61 7.73 || 3,878 | 4,275 | 5,039 | 5,270 | 5,706 | 6,105 | 94| 98 95
South Atlantic.__ - 120,183 | 135,579 | 153,468 | 170,098 | 183,720 | 202,865 | 68.80 | 10.42 || 8,833 | 4,238 | 4,705 | 5,122 | 5,458 | 5068 | 93| 938 93
East South Central.___.__________ 41,135 | 46,005 | 52,025 | 57,859 | 62,878 | 70,422 | 71.20 | 12.00 || 3,168 | 3,502 | 3,920 | 4,314 | 4,652 5155 | 77| 79 81
West South Central.._.___._._____ 69,170 | 76,852 | 88,000 | 98,867 | 110,504 | 124,395 | 79.84 | 12.57 || 5,516 | 3,845 | 4,342 | 4,816 | 5296 | 587 | 8 | 90 92
Mountain....___ —-e-o--o-| 32,886 1 37,504 43,311 48,178 | 52,637 | 58,513 | 77.93 | 11,16 || 3,819 | 4,205 | 4,699 | 5103 | 5,469 | 5,951 92| 93 93
Pacific. ... 122,209 | 133,380 | 147,234 | 164,926 | 183,217 | 203,218 | 66.16 | 10.92 || 4,538 ; 4,913 | 5,362 | 5,930 | 6,483 ; 7,076 | 110 | 111 m

’ Revised. The State revisions were made to achieve conceptual and statistical conformity
with the benchmark revisions of the national income and product accounts and to incorporate

new and improved data sources.

L. The personal income level shown for the United States differs from that in the national
income and product accounts because of adjustments to labor and proprietors’ income. These
adjustments were required to insure appropriate subnational distributions of personalincome.

the United States and the camps were closed.

They included such adjustments as exclusion of the pay of Federal and other employees
stationed abroad. . . X

2. State population used in the computation of per capita personal income in 1975 included
65,000 Vietnamese refugees located as follows: Indian Gap Military Reservation, Pennsylvania
(17,000); Fort Chaffe, Arkansas (24,000); Eglin Air Force Base, Florida (6,000); and Camp
Pendleton, California (18,000). By the end of 1975, these refugees were resettled throughout



18 SURVEY OF CURRENT BUSINESS August 1977
Tables 4=12.—~Personal Income
[Millions
Table 4.—United States Table 5.—New England Table 6.—Connecticut
Line Item
19731 1974t 1975 ¢ 1976 2 1973¢ | 19741 | 19752 | 19762 | 19731 | 19741 | 19752 | 19762
Income by place of work
1 | Total labor and proprietorsincome 34 _____ . ... _________.._________. 834,990 | 898,702 | 949,663 | 1,046,513 | 48,215 | 51,511 | 53,223 | 58,364 | 13,558 | 14,634 | 15,119 | 16,360
By type
2 ‘Wage and salary disbursements.._. ... 695,024 | 758,415 | 799,572 883,110 | 41,475 | 44,496 | 45,932 | 49,967 ; 11,624 | 12,633 | 13,002 | 13,964
3 Other labor income........... 70 | 55,572 , 843 75,827 | 2,068 | 3,311 | 3,814 | 4,460 877 994 | 1,129 | 1,309
4 Proprietors income 4__ 84,715 | 85,248 87,567 | 3,772} 3,705 | 3,477 | 3,937 1,057 | 1,006 988 | 1,087
5 Farm______..______. 23,852 | 22,422 18,134 272 297 173 289 40 40 28 27
6 Nonfarm 4. e maieaae , 863 | 62,826 69,433 | 3,500 | 3,407 | 3,304 | 3,648 | 1,017 966 960 | 1,060
By industry

7 28, 640 24,977 409 440 315 443 85 88 75 78
8 921,023 | 1,021,536 | 47,806 | 51,071 | 52,908 | 57,921 | 13,473 | 14,546 | 15,045 | 16,282
9 Private. ... ol S RO 654,310 | 711,642 | 747,946 835,730 | 40,328 | 43,293 | 44,541 | 49,052 | 11,746 | 12,601 [ 13,054 | 14,238
10 Agricultural services, forestry, fisheries, and other %__ a——- 2,951 , 226 3,289 3, 840 191 221 215 226 47 54 49 51
11 Agricultural Services. .o oooooiioiaaiocao - 2,456 , 687 2,754 3,210 139 157 149 152 46 53 47 49
12 Forestry, fisheries, and other 8._______. - 495 539 535 630 52 64 66 4 1 1 2 2
13 Mg - oo oo 8,198 11,627 13,541 15,256 40 47 51 53 13 17 18 18

14 Coal MINING. oo oo 2,418 | 3,411 | 4,399 5,070 | (%) 2 1 2| (D) ®) (D) (D)

15 Oil and gas extraction ... ... . ... 3,226 5,332 5,927 6,679 | (%) 3 2 3. (D 2| (D ()

16 Metal MNINE. oo oo oo oo 1,161 | 1,306 | 1,518 1,686 | (D) 1 2 2 (®) *) *
17 Nonmetallic minerals, except fuels_ ... . ... ... 1,393 1,578 1, 697 1,821 (D) 41 46 47 12 14 16 16
18 Construetion. ... .ol 53,547 | 56,168 | 55,212 60,147 | 3,180 | 3,077 | 2,785 | 2,820 907 866 784 743
19 Manufacturing. . - .. e 219,562 | 237,407 | 239, 436 271,138 | 14,710 | 16,071 | 16,083 | 17,992 | 4,921 | 5,440 [ 5,448 [ 5,978
20 Nondurable goods_ . ... 79,353 5,672 | 88,482 99, 998 , 004 , 2 5,198 , 863 1,075 1,144 L1177 | 1,299
21 Food and kindred produets__._.____._ .. ... ... 16, 982 18, 462 19, 966 21,998 630 643 664 735 127 133 143 165
22 Textile mill produets. ... 7,721 , 848 7,459 8, 749 636 611 575 664 111 107 100 114
23 Apparel and other textile products. 8,711 8, 860 8, 835 10,189 47 449 455 521 86 86 85 92
24 Paper and allied products...._. 8, 088 8,780 8,912 10, 393 796 855 832 976 105 114 108 134
25 Printing and publishing___.___.____. 11,823 | 12,603 13,181 14, 533 791 846 895 979 207 224 245 269
26 Chemicals and allied proeduets. ... ... ... ____. 13,416 | 15,421 | 16,231 18, 149 511 568 609 641 216 241 250 269

27 Petroleum and coal produets. ... ... ... , 968 3,527 , 882 , 396 @) @) 47 49 19 221 (D) (D)

28 Tobacco manufactures. ... ... 796 875 930 1,029 8 8 5 6 (D) o)
29 Rubber and miscellaneous plastics produets.__._.__...._.__. 6,877 7,321 7,185 8,361 (D) (D) 691 788 186 199 203 211
30 Leather and leather produets. ... ... ... ... 1,971 1,975 1,901 2,201 436 420 421 503 12 13 12 13
31 Durable goods. . .o iaaaees 140,209 | 151,735 | 150, 954 171,140 | 9,705 | 10,865 | 10,885 | 12,129 | 3,846 | 4,296 | 4,270 | 4,679
32 Lumber and wood products. ... el 6, 226 , 482 , 773 8,208 267 279 254 23 22 20 23
33 Furniture and fixtures. .. ... .. 4,347 4,439 3,902 4, 505 190 201 191 204 51 58 56 59
34 Primary metal industries. ... ... 18,188 | 21,088 | 19,345 21,736 (D) 736 627 711 308 348 315 357
35 Fabricated metal products.._ .. .. 16, 788 18,161 19, 756 22,215 1,338 1,488 1, 664 1,859 673 750 815 914
36 Machinery, except electrical ... . ... , 632 ,228 | 30,165 33,143 | 1,937 | 2,236 | 2,244 | 2, 726 813 835 878
37 Electric and electronic equipment. ... .. ______.__._.. 21,873 | 23,365 | 22,191 24,914 ®) 2,150 | 2,090 | 2,342 464 510 498 563
38 Transportation equipment except motor vehicles. _._....__._ 12,126 | 13,087 | 14,646 15,671 1,293 | 1,461 1,719 1,888 | 1,087 | 1,167 1,209 | 1,301
39 Motor vehicles and equipment__ ... ... ... . ... 15,651 | 15,150 | 14,719 18, 860 (D) (D) 113 136 23 25 26 27
40 Ordnance. - - - .o , 224 2,264 *) *) () D) *) *) 88 103 *). *)
41 Stone, clay, and glass products. ... 7,721 8,178 8,174 9,184 352 379 353 387 110 112 105 1
42 Instruments and related products.... 5, 601 6,235 7,269 8,159 720 853 992 1,125 211 243 262 301
43 Miscellaneouts manufacturing industries. . ... ... .. 3,832 4,108 4,014 4, 545 580 631 638 734 130 144 130 146
4 Transportation and public utilities. ... . ... ........... 5 78,203 | 2,930 | 3,088 | 3,207 | 3,508 711 754 786 856
45 Railroad transportation. . ... ... 9, 439 195 204 202 222 49 51 51 56
46 Trucking arrd warehousing . 18, 260 742 763 722 791 178 186 171 186

47 Water transportation. ___ , 138 (®) 54 54 63 23 16 () (™)

48 Other transportation. 12, 464 (P) 409 430 472 72 89 () (D)

49 Communication _...__........_.... 21,628 974 | 1,049 | 1,163 | 1,264 225 243 | (D) (®)
50 Electric, gas, and sanitary services. 13,274 583 608 636 696 164 170 184 196
51 Wholesale trade. 70,010 | 2,744 | 3,003 | 3,181 3,467 710 821 87§ 9 _/_2
52 Retail trade. ______ ... .____._ 109, 683 5,108 5, 386 5, 596 6,118 1,320 1,373 1,437 1,574
53 Finance, insurance, and real estate. 55,712 | 2,850 | 3,033 | 3,245 | 3,557 917 988 | 1,077 1,185
54 Banking. ... o iceean. 15,916 723 812 954 176 199 217 236
55 Other finance, insurance, and real estate 39,796 | 2,127 | 2,221 2,361 | 2,603 741 789 861 949
56 ) 41 S 171,741 | 8,575 | 9,368 | 10,177 | 11,811 | 2,201 | 2,378 | 2,579 ; 2,801
57 Hotels and other lodging places , 989 @) (P) 246 279 37 36 37 40
58 Personal services. . .._.__....._.. 8,052 400 407 407 428 109 109 110 116
59 Private households. ......_..._ 6,325 273 283 294 325 91 94 98 108
60 Business and repair services 32,654 | 1,441 1,550 | 1,603 | 1,793 379 415 430 488
61 Amusement and recreation including motion pictures. .. 5,316 5, 662 6, 036 6, 707 238 241 250 275 56 60 62 75
62 Professional, social, and related services. .. ......o...o.o.oo. 80,725 | 89,857 | 101,478 112,014 | (D) (L) 7,376 | 8,212 | 1,529 | 1,663 | 1,841 | 2,034
63 Government and Government enterprises. ... _........_...._... 144,755 | 157,327 | 173,077 185,806 | 7,478 | 7,778 | 8,367 | 8,869 | 1,727 { 1,855 ; 1,991 | 2,044
64 Federal, civilian_..._..____.________. J] 34,848 | 38,175 | 41,773 44,970 | 1,476 | 1,536 | 1,678 | 1,799 256 283 319 309
65 Federal, military _ 16,810 | 17,642 { 17,897 18,421 696 582 573 577 122 135 145 146
66 State and 10ca). .. .. . e 93,097 | 101,510 | 113,407 122,415 | 5,306 | 5,660 | 6,116 | 6,493 | 1,349 | 1,436 | 1,527 | 1,589

Derivation of personal income by place of residence

67 | Total labor and proprietors income by place of work..... ...__._._._. 834,990 | 898,702 | 949,663 (1,046,513 | 48,215 | 51,511 | 53,223 | 58,364 | 13,558 | 14,634 | 15,119 | 16, 360
68 Less: Personal contributions for social insurance by place of work_..| 41,949 | 47,388 | 50,045 54, 910 2,314 | 2,709 , 835 | 3,054 614 788 813 863
69 | Net labor and proprietors income by place of work _._1793,041 | 851,314 | 899,618 | 991,603 | 45,901 | 48,802 | 50,388 | 55,310 | 12,944 | 13,845 | 14,306 | 15,497
70 |  Plus: Residence adjustment.______._______.._._.__.___.._. 6236 | 8— 0—268 0—325 893 931 879 | 1,049 722 726 760 816
71 | Net labor and proprietors income by place of residence__......__..._. 792,805 | 851,064 | 809,350 | 991,278 | 46,794 | 49,734 | 51,367 | 56,359 | 13,665 | 14,572 | 15,066 | 16,313
72 Plus: Dividends, interest, and rent © 133,407 | 155,367 | 170,318 189, 401 8,528 | 9,866 | 10,604 | 11,843 | 2,708 | 3,153 | 3,435 3,831
73 | Plus: Transfer payments. ... .....__..__...._...._................. 118,886 | 140,826 | 176,833 | 102,832 | 7,390 | 8,801 | 11,367 | 12,124 | 1,680 | 1,087 | 2,584 | 2,784
74 | Personal income by place of residence._..._._._..._.._....._.._.._.... 1,045,008 (1,147,257 |1,246,501 | 1,373,511 | 62,713 | 68,400 | 73,337 | 80,327 | 18,062 | 19,712 | 21,086 | 22,929
75 | Per capita income (dollars) 4,080 i 5,428 | 5852 6,309 | 5,160 | 5630 | 6,017 | 6,573 | 5,85 | 6,388 | 6,802 ) 7,356
76 | Total population (thousands).. 209,846 | 211,371 | 213,020 214, 648 | 12,155 | 12,148 | 12,187 | 12,221 3,080 | 3,086 | 3,100 | 3,117

*Less than $500,000. 5. Includes wages and salaries of U.S. residents working for international organizations.

D Not shown to avoid disclosure of confidential information; data are included in totals.
1. Estimates based on 1967 Standard Industrial Classification.
2. Estimates based on 1972 Standard Industrial Classification.
3. Consists of wage and salary disbursements, other labor income, and proprietors’ income.
4. Includes the capital consumption adjustment for nonfarm proprietors.

6. Adjustment for border workers: income of U.S. residents w

less income of foreign residents working in the U.S.

NoTE.—Ses footnotes on tables 1 and 2.

7. Includes the capital consumption adjustment for rental income of persons.

orking across U.S. borders
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by Major Sources, 1973-76
of dollars]

Table 7.—Maine Table 8.—Massachuseits Table 9.—New Hampshire Table 10.—Rhode Island Table 11.—Vermont Table 12.—Mideast
Line

19731 (1974119752 19762 | 19731 [ 19741 [ 19752 | 1976 2 | 19731 | 19741 | 19752 [ 19762 | 19731 | 19741 | 19752 | 1976 2 | 19731 | 19741 | 19752 | 1976 2 | 19781 | 19741 | 19752 | 1976 2

3,278/ 3,565| 3,668| 4,239 23,667| 25,193| 25,992 28,258| 2,648| 2,847 2,979 3,402} 3,527| 3,648| 3,753| 4,191) 1,637; 1,624| 1,713| 1,914(185,228/198,882(208,193}224, 184

2,649 2,873] 3,043 3,451| 20, 614| 22,041| 22,603| 24,510 2,258 2,445| 2,541| 2,888| 3,063] 3,156/ 3,243| 3,601) 1,267, 1,347| 1,411| 1,552(161,474[173,431|180, 420(192, 937
184 211 256| 307 1,447| 1,593| 1,84 3 165 207 231 262 317 88! 98 115 136/ 10,8201 12,193/ 13,968 16,123
445! 481 370| 480| 1,607 1,559 1,459 1,617 226 218 226 254 256 261 247 273 181. 179 187 226| 12,934 13,258/ 13, 15,123
168 56, 135 29 28 24 2 4 2 3 59 1,077 918 766 843

321| 313] 313] 3845 1,578; 1,531} 1,436 1,582 207 205 212 237 255 257 245 269 123l 134 138 155| 11,858| 12,341| 13,040 14,281

S
o
o
=

196 5 69 65 25 19 20 24 6 8 6 8 74 61 65 89( 1,490 1,393( 1,272 1,395
3,130( 3,370| 3,584] 4,074; 23,596, 25,124; 25,927 28,178/ 2,624 2,828/ 2,958, 3,378 3,521| 83,640, 3,746| 4,183 1,463, 1,564 1,648 1,825(183, 738|197, 489|206, 921 (222, 789

2,488! 2,685| 2,838/ 8,282( 19,889( 21,255 21,784( 23,737 2,199| 2,372| 2,458/ 2,837 2,803 3,003 3,059| 3,449 1,204; 1,287| 1,349 1,509(150, 147|161, 235167, 717|181, 647
"o 39 33 33 95 100 107 10 11 9 10 ) 5 6 7 7 518 583 577 616

87 16 16 17

11 11 11 11 59 67 65 66 9 9 8 9 9 1 11 1 5 6 7 7l @ (P) 4571 468) 1
17| 28| 23] 22 27 29 35 41 2 1 1 2 4 5 5 6 (™ *) *) * P) (D) 121 148 12

2 3 3 3 1 12 13 14 4 5 6 6 2 2 2 2 8 9 9 9| 782| 1,044 1,217} 1,336 13

* ®m & | ™M m (®) (®) (®) *) *) (*) (*) *) *) *) (*) *) *) *) *) 472| 646/ 814] 928 14
*) @) | (D) | (D) (P) 1 1 1 (D) ) *) ™) *) *) *) *) (D) D) (D) (D) (D) (D) 135 128 15
1 @ [ (®) 1 ™ (®) (®) ®) (*) *) (D) (D) (O] * (D) (D) (P) (P) (D) (D) ) (D) 63 69 16

1l @ | (®) | (D) i1 11 13 13; () () (P) (D) 2 2| (@ (D) 8 9| (D) (D) 190]  204| 204] 210 17
299| 237|251 333] 1,525 1,466 1,284] 1,228) 211 203| 186; 210 196/ 195 180 193 120, 19/ 101 112 10,789} 11, 015( 10,082( 10,018 18
871| 945; 948) 1,111] 6,561| 7,1201 7,153| 7,935 852 910, 9 1,078 1,006] 1,196 1,175| 1,374 4 451 458! 517| 48,688 52,349| 52, 449| 56,989 19
564| 596| 610 2,486 2,551| 2,539 2,839| (D) (P) (D) (P) ®) (D) D D (D) 118 (D) (D) D) | 21,280| 21,595] 23,559 20
78 82 87 98 3 7 30 33 36 42 43 40 43 21 22 4 26| (D) 3,461 3, 3 21

66 67 61 771 21 262! 261 300 53 47 40 46 130 124|108 122 5 4 4 5 (D (D) | 1,248/ 1,304] 22

20 22| 22| 26| 204 202| 296| 339 17 19 19 23 22 23 25 30 7 8 8 10| 3,361 3,258/ 3,182} 3,501 23
208| <228| 240! 279| 362 875| 357 415 76 87 77 89 23 26 26 31 22 24 24 20 1,672 1,820{ 1,785 2,018] 24
25 28| 30| 33 431] 454 476 519 43 47 48 53 53 59 60 67 31 34 35 38 3,855| 3,988| 4,278] 25

13 13 12 14| 234 259 203| 296 9 11 33 39 39 43 7 6 4,262 4,865 5,013| 5,471 26

2 14 19| (D) (D) (D) (D) (D) (D) (D) (D) () (D) ™ * (® (D) D) (D) 9 1,010 27

Q) | & ® 1 1 (D) (P) ) *) ®) (P) *) (*) *) *) *) * ™ *) (P) (D) 92 28
28| 31| 33| 39| 343 364 306 361 70 70 74 (D) 72 81 (D) 15 14| (O (D) 1,225| 1,416 29
125 123) 123| 153 203 190; 191 219 76 72 73 90 18 19 19 24 3 3 3 @ @) 471 528 30
307| 349 338| 380| 4,075 4,578 4,614 5,096 (D) (®) (D) (D) (P) (D) (D) (®) (@) 333! (D) ®) (D) | 31,068 30,854 33,430 31
1180 129 118 140 47 43 45 46| (D) @) 5 5 (D) (®) 26 29] (D) (®) 386/ 5 32
7 7 7 9 88 90 85 87 16 16 14 16 9 9 9 1 20 20 19 23] 665 684 (D) (D) 33

7 9 4 5| 210 241 185 204 30 35 31 36 86 98 88 105 (D) 5 4 5/ 5,289 6,166 5,678 6,113 34

25 27| 40| 48] 497|  555|  644| 703 43 44 59 7 92 104 98 109 8 9 8 10| 3,170 3,487 3,674| 4,034 35

26| 33| 29| 35| 886! 1,042| 1,047 1,157 16| 135 145 173] 114 139 15 124 67 75 74 76| 4,970| 5,548| 5,785 6,132 36
47| 54| 46| 56| 1,065] 1,183 1,165 1,265 177} 190| 156/ 184 91 92 93| 116| (@) 121 132 158 5,070 (D) | 5,370| 5,765 37
41 53( 55| 57/ 180 196) 390! 4 7 71 (D) (D) 8 4| () ®@) 26/ (D) (D) 1,506/ (P) | 1,7101 1,757 38

9 10 1 10 95 62 82| (P) ®) (D) (P) 12 12 13 18| M *) (P) (D) @) 1 (D) (D) (D) 39

40 44 49 56 61 69 21 24 26 29| 3,281 3,782 4,208 4,574 54
101 18 124 128 137 148 46 43 43 48) 8,620 8,860 9,570| 10,498 55

522{ 591 571 623 692 763 264 201 328/ 366( 32,917 36,026 39,651| 43,103
30 35 (D) (D) (D) (@) 32 29 35 40, 986 1,009] 980| 1,038

27 26| (P) | (P) 199 203 199 210 22 34 1,6
27 28] 29 32 106 110 114 126 18
50 53] 58/ 65 852 912|  932| 1,026 52 58 62 75 86 91 97 111 21 22 24 281 6,912| 7,457) 7,944 8,50
9 10 11 12 130 124 124 130] (D) (D) (D) ™ 20 21 (D) (D) ™) (D) (D) () 1,254 1,307| 1,383 1,488
332 367| 427| 485 3,267 3,648 3,900 4,462] (P) (D) (D) @) (D) (D) (P) (D) (D) (P) ®) | (D) | 21,026{ 23,442 26,479 28,932

642| 685] 746 792, 3,707| 3,869 4,144| 4,442 425 456 501 541 718 637 687 734 259 277 299 316/ 33,591 36,254 39,204| 41,142 63
169] 190| 214] 239 759 787 845 922 83 97 106 168 141 146 159 46 52 58 63| 9,679( 10,407 11,262} 12,150 64

97 93| 106 99 243 199 188 190 64 64 66 161 80 58 62 9 10 13 141 1,710/ 1,694 1,672] 1,719 65
376) 401) 426] 4564| 2,705| 2,883 3,111 3,330 282 309 340 368 389 416 484 513 205 214 228 239] 22,302 24,153| 26,271 27,273 66

3,278| 3,565| 3,668| 4,239; 23,667| 25,193| 25,992| 28,258| 2,648| 2,847 2,079| 3,402 3,527| 3,648! 3,753 4,191 1,537| 1,624; 1,713 1,014185, 228|198, 882(208, 103|224, 184 67
163) 188 226| 1,119 1,248 1,311} 1,403 138 174 183 205 200 230 244 79 80 83 90! 9,524| 10,545 11,015| 11,707 68

3,115| 3,377| 3,466 4,013| 22,548 23,945} 24,681| 26,855| 2,510 2,673 2,796 3,197| 3,327| 3,417| 3,509| 3,924| 1.457| 1.545] 1,630{ 1,824|175,704{158,337(197,178,212, 477 6)
=16} —19| —26/ —~27| -—142| —186| —180| —179 272 323 332 350 90 122 126 125 =32 —35( —33] —36|—2,401|—2,714(—2,977|-3,320 70
3,099| 3,358| 3,440! 3,986; 22,406/ 23,759' 24,5011 26,677/ 2,782 2,995/ 3,127| 3,547 3,417, 3,640| 3,635 4,049| 1,425 1,510 1,697 1,788/173, 303|185, 623(194, 201|209, 1568 71
527| 610 661| 740| 3,966) 4,552| 4,824| 5,391 472 63 716 573 655 714 796 282 322 330 369| 30,702| 36,074| 38,125| 42,378 72
617| 748 939[ 1,015| 3,765 4,494| 5,830, 6,204 422 501 634 679 640 761 993 1,C21 258 310 386 420] 27,695 32,204{ 40,292( 44,193 73

4,243} 4,716| 6,040| 5,741 30,138| 32,805| 35,156/ 38,272 3,675 4,069| 4,400 4,942 4,629i 4,966/ 5,342| 65,866 1,966 2,142| 2,313 2,577|231, 700252, 901|272, 618 295, 728 74

SHUTE N

4,085/ 4,494) 4,764 .;,366 5,192| 5,657, 6,046/ 6,588 4,622 5,03

) 3 4] 54201 6,010) 4,769 5,283 B,737) 6,331 4,226 4,581 4,900, 5,411 5,417 6,387) 6,924 75
1,039| 1,049, 1,058/ 1,070/ 5,805 5,799| 5,814| 5,809 795 808 812 2: 465 4

5,929
822 971 938 931 927 468 472 76 42,773 42,651| 42,682 42,711 76
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Tables 13-21.—Personal Income

[Millions
Table 13.—Delaware Table 14.—District of Columbia Table 15.—Maryland
Line Item
19731 19741 19752 1976 2 19781 | 19741 | 19752 | 19762 | 19731 | 19741 | 19752 | 19762
Income by place of work
1 | Total Iabor and proprietorsincome 34__.__________ . __.__________._____ 2,708 2,892 3,024 3,285 | 7,375 | 8,025 | 8,602 | 9,465 | 16,058 | 17,315 | 18,271 | 19,807
By type
2 Wage and salary dishursements._. ... .. 2,810 | 2,487 | 2,588 2,800 | 6,947 | 7,548 | 8,043 ) 8 825 13,908 | 15,154 | 15,906 | 17,135
3 Other labor income.....___... - 177 198 218 256 258 315 401 469 816 945 | 1,097 | 1,281
4 Proprietors income 4.._ - 221 208 217 229 170 162 159 171 1,835 | 1,216 | 1,268 | 1,392
5 Farm_._______. - 90 69 79 75 ™ *) * ™ 188 123 144 155
(] Nonfarm 4 131 137 138 154 170 162 159 171 1,147 1,003 | 1,124 | 1,237
L T L & 1 P 100 80 90 86| (*) *) *) ™ 231 175 199 222
8 | NODIATII . oeeo o oo oot e e mememaen 2,608 2,811 2,034 3,100 | 7,375 | 8,025 | 8,602 | o 465 | 15827 | 17,140 | 18,072 | 19,585
9 Private. oo eeiiieaaos et 2,222 | 2,390 | 2,474 2,712 | 3,442 | 3,790 | 4,034 | 4 319 | 11,473 | 12,458 | 13,011 | 14,183
10 Agricultural services, forestry, fisheries, and other 5. - 8 8 8 9 45 51 54 66 57 58 57 62
n Agricultural services........._....__.. ... ... - 7 (D) (D) ) (D) (Dy ®@) 49 51 52 56
12 Forestry, fisheries, and other 5. 1 ™ () (D) (D) ) (D) (D) 8 6 6
13 Mining_ .- ... - 3 5 6 21 24 26 29
14 Coal mining__ ... __. - ™ ™ *) * [to) ®) (D) ®) 5 8 12 13
15 0il and gas extraction - 2 4 (D) ®) 1 1 1 1
18 Metal mining...-._.....-...__ 1 @ (D) (D) (D) (D) () () (7 ™ * * ™
17 Nonmetallic minerals, except fuels 1@ ®) (D) (P) @) (D) (D) ®) 15 13 13 15
18 Construetion- .. ... _-...._.__ - 196 202 197 205 276 335 297 279 | 1,263 | 1,354 | 1,236 1,354
19 Manufacturing... .. 1,015 1,100 1,133 1,244 224 248 263 278 | 2,829 | 3,088 | 3,078 | 3,284
20 Nondurable goods D (D D) (D) 201 222 | (D) (D) 1,09 | (D) (D @
21 Food and kindred p (D) (D) (D) ()] 19 19 (D) ) 298 (D) 328 342
22 Textile mill products - 9 91 (D) (D) *) * @) (D) @) ®) ®) [
23 Apparel and other textile produc - 11 22 30 36 1 *) 1 *) 136 126 120 120
24 Paper and allied products...._. 10 12 13 16 *) *) (@) @) 101 111 (D) 0]
25 Printing and publishing..__ 19 20 22 24 176 197 198 213 218 239 245 264
26 Chemicals and allied products 543 639 662 685 (D) (D) 193 199 | (D) (D)
27 Petroleum and coal products. 20 22 24 29| (D) (D) D) (D) 14 171 (D) (D)
28 Tobacco manufactures_ . _.._......__.__._. * *) * (* *) *) ™) ™ (G} () ®) @)
29 Rubber and miscellaneous plastics produets 48 39| (p) (D) (D) (D) (D) (D) 104 110 115 116
30 Leather and leather produets..... ... 8 8! (D) () ®) (P) @) () 14 | ™ (®)
31 Durable goods. .. @) @) (D) @™ 23 25 (™) @ | 1,739 ™ (@) @
32 Lumber and wood products. . - 4 4 (D) (P) 1 36 39 37 46
33 Furniture and fixtures..___ - 2 3 o ®) *) * (D) (D) 41 42 32 41
34 Primary metal industries_ R 31 35 33 33 9 2 527 604 559 601
35 Fabricated metal products. . 22 29 25 26 4 4 3 3 148 173 161 178
36 Machinery, except electrical . ... . 25 24 25 23 1 2 5 7 185 201 200 215
37 Electric and _electronic equipment.___..___.. R 8 9 8 11 4 5 5 3 158 (D) 359 387
38 Transportation equipment except motor vehicles- R 4 4 D) ®) 4 (D) ®) (D) 144 173 130 118)5
39 Motor vehicles and equipment. . .._.._..._.__. , @) (D) ) @) * D) 1 181 185 ®) @
40 Ordnance - - ..o R * ) ™) *) *) *) *) * 125 134
41 Stone, clay, and glass products_ __ R 8 8 9 5 4 3 135 147 133 138
42 Instruments and related products.- _ . B 17 21 20 25 1 1 1 2 29 32 29 35
43 Miscellaneous manufacturing industries_ - _...________..... 1 1 (D) (D) 2 2 ®) ®) 30 33 31 35
44 Trarsportation and public wtilities. . ._._....._.........o....... 148 156 166 190 | 448 505 538 590 | 1,000 | 1,089 | 1,125 1,293
45 Railroad transportation_.___ B (®) @) (D) ) (D) (D) D) @) 139 146 143 157
46 Trucking and warehousing N ) (D) (D) (D) 18 20 (D) ®) 271 303 290 340
47 ‘Water transportation. . _ 7 @) (@) 1 2 ) D) 71 84 92 182
48 Other transportation - - 11 13 16 17 127 140 145 156 72 82 84 1
49 Communication . B 31 33 (D) (D) 208 224 (@) (D) 265 285 312 366
50 Electric, gas, and . 37 39 @) @) (D) @) (D) (D) 181 189 205 225
51 Wholesale trade 95 114 124 129 207 218 215 226 835 1,011 é 110
52 Retail trade_.__. 279 285 806 336 392 401 423 450 | 1,905 | 2,035 )| 2,211 | 2401
53 Finance, insura 115 120 130 139 320 343 383 416 781 888 %3
54 Banking 38 44 50 52 76 87 95 106 144 175 égi 74§
55 Other finance, insurance, and real esta 77 77 80 87 244 256 288 311 636 65
56 BOTVACOS - - - - - o e e e 363 309 405 454 | 1,528 | 1,687 | 1,860 | 2,011 2,783 | 3,086 | 3,378 | 3,707
57 Hotels and other lodging places. - 12 14 8 9 62 63 68 80 Zé lig 123 lgg
58 Personal services. . ... - 19 21 21 23 42 42 40 40 1 17 191 184
59 Private households. - . 26 27 28 31 72 75 77 86 113 12 121 134
2(1) Kusiness and repair se - GZ '172 (’1325 ([1)% 2%3 230 (12)5), (12)4)3 6;2 7$1)4 95 100
musement and recreation including motion pictur - 1
62 Professional, social, and related serv%ces _____ p ________________ 222 243 @) @ | 1,078 | 1,219 (@) ® | L719| 1,912 2,173 | 2,422
63 Government 1968 oo 356 421 460 487 | 3,934 | 4,235 | 4,568 | 5146 | 4,355 | 4,682} 5,061} 5402
o4 Federal, Civilian o ment enterprises. 62 72 80 83| 3,070 | 3,317/ 3,558 | 4,042 | 1,879 2,089 2,204} 2,813
65 Federal, military 58 60 62 65| 220 | 280 242 286 SOL| 90 3| o600
66 State and loeal .. _ ...l 11T 266 289 318 339| 644! 688| 768 849) 1,976 2145 2 >
Derivation of personal income by place of residence
19, 807
7 | Total labor and proprietors income by place of work. . ............. 2,708 | 2,802 | 3,024 3,285 | 7,375 | 8,025 | 8,602 | 9,465 | 16,058 | 17,315 | 18,271 | 19,
8 Less: Personal contributions for social insurance by place of work.__ 130 150 160 172 410 455 486 530 819 970 | 1,032 | 1,102
7,238 | 18,705
69 | Net labor and proprietors income by place of work. ... 2,578 | 2,741 | 2,863 3,114 | 6,966 | 7,570 | 8117 | 8935 | 15,239 | 16,345 | 17, g
70 Plus: Resideﬁceié?us;‘;le%ct_ _ ,e. R _Si E R _c_e_ ?_ _v_l _______________________ —105 —108 ~113 2125 |—3,913 {—4,419 |—4,850 |—5,447 | 2,444 | 2,671 2,870 | 3,179
71 | Net labor and proprietors income by place of residence— - - ... 2,473 | 2,633 | 2,750 2,080 | 3,053 | 3,150 | 3,267 | 3,488 lg' ggg lg’ g}? 23, égg 2:1,’ %2%
72 Plus: Dividends, interest, and rent 7 - 489 538 566 628 636 767 862 sl 2 2,539 | 3,153 | 3,465
73 Plus: Transfer pAymMents. - oo ooo oo oo 270 335 440 476 815 940 | 1,135 | 1,226 | 2,123 " 4 ¢
74 | Personal income by place of residenee. .. .. .oo.oo o ooeee 3,232 | 3,506| 3,756 4,002 | 4,504 | 4,857 | 5,264 | 5,662 | 22,133 | 24,165 | 26,117 | 28,514
TN 909 | 6,336 | 6,880
75 | Per capita income (dollars) __...__._____ 5,636 | 6,072 | 6,483 7,030 | 6,119 | 6,738 | 7,398 | 8,067 | 5433 5 2 )
76 | Total gopulation (ghousan)ds) 573 577 579 582 736 21 712 702 | 4,074 | 4,080 | 4,122 4, 145

See footnotes on page 18.
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by Major Sources, 1973-76

of dollars})

Table 16.—New Jersey Table 17.—New York Table 18.—Pennsylvania Table 19.—Great Lakes Table 20.—Illinois Table 21.—Indiana Li
ine

19731 {19741 119752 (1976 2 | 19731 | 19741 19752 | 1976 2| 19731 | 19741 19752 | 1976 2| 19731 | 19741 | 19752 1976 %) 1973 1| 1974 1) 19752} 1976 2| 19731 ) 19741 | 19752 | 1976 ¢

30,750 (33, 16734, 393(37, 480 82,122} 87,152 90,569 96,013| 46, 215) 50,333| 53,334| 58,135(173, 609|185, 051|192, 701,213, 792| 50,857) 55,098| 58,772| 63,516 21,546| 22,505| 23,379| 26,300 1

76,678 79,412 83,544/ 39,428/ 42, 021| 44,908 48, 6211146, 5311157, 432|161, 674 180, 877| 43, 029| 47,081} 48,990| 54,485) 17,5401 18,815| 19,138; 21,611
5,772 6,592 3,015 4,017 4,653| 11,745( 13,082 15,086 17,125 3,053; 3,486| 4,372 4,216} 1,478] 1,653] 1,816 2,201

26, 593128, 642/20, 563(32, 011| 72, 288
1,95 601| 5,060 3,483 ,

233 5,414| 5385\ 5,877\ 3,772] 3,928 4,410 4,860 15,333| 14,536] 15040 15,791| 4,775 4,580| 5,410/ 4,815 2,520 2,036 2,420 2458
344

888

, 953 2,192 2,463| 2,872 4,
2,204 2,833] 2,367| 2,506! 5,

71 74 42 50 292 217 251 383 359 284 312| 4,715| 3,913 5,082 3,796] 1,643 1,410{ 2,176 1,270| 1,161 597 99 904
2,133| 2,259| 2,325| 2,546 4, 5,121| 5,168| 5,626| 3,380| 3,569 4,126] 4,548| 10,618| 10,623 10,858| 11,995/ 3,132, 3,120 3,233 3,546 1,368 1,439 1,436 1,585

DOV WD

129 129 102 115 500 471 407 435 531 538 475 536 5,280| 4,597 5,852 4,658 1,779 1,561| 2,364 1,501 1,254 718| 1,125 1,059 7
30, 620(33, 038(34, 201|37, 364| 81,623| 86, 681| 90,162| 95,578| 45, 684| 49,794/ 52, 860] 57, 598|168, 320180, 454|186, 848,209, 134| 49, 079| 53,537} 56, 408| 62, 04| 20, 202| 21,786 22, 254| 25, 241 8

25,974(27, 932(28, 815|31, 487| 67, 685| 71,593| 73, 985| 79, 251| 39, 352| 43, 072| 45, 397| 49, 696(145, 638156, 086|160, 039|180, 435| 42, 259| 46,211 48, 193| 53, 387| 17,819} 19,152| 19, 372) 22, 099 9
92 107 99| 106 14 237 249 102 114 122 125 393 5 525 107 113 109 2! 36 39 38 43

2 245 360 38, 22 10

86| 99| 92| 96| 167, 193] 183] 183 99| 112] 120] 123] 348 382 376| 514) 104] 109 (@) | (D) 35 38 @ | ® 1

6 8 7| 10 47 52 53 65 3 3 2 2 12 11 9 11 3 4 @ | (@ 1 11 ® | (D) 12

48| 40| 46| 50| 142| 170| 77|  174|  s68]  794| 961| 1,074| 931 1,218/ 1,421 1,542 331| 427| 508 531 o1 122| 142| ie8] 13
® | ® | ®]| @ 1 3 3 4] 466| 63| 799| 908 417| 517 (D) | (D) 195 22| @ | @ 52 61| @ | @ 14
) o[ ® | ® 47 67 69 60 19 63 @ | (D 122 268 (D) () 42 970 (@) | (D) 3 20| (@) | (@) 15
4 5 6 27 31 35 38 19 18| ®) | (©) 102 16 @ | (D) 1 ™ @l ® ®® ® | ™ 16

1 38 66 70 2 64 (P) (D) 5 49
1,888] 1,900| 1,727 1,699] 4,209 4,080 3,493| 3,265 2,956| 3,144) 3,082| 3,217 9,819] 10,160 9,892 10,867| 3,061) 3,134| 3,162| 3,578| 1,210/ 1,201| 1,258 1,387) 18
9,709(10, 400(10, 44111, 363| 18,936| 19,954| 19,823| 21,600| 15,976| 17,559 17, 712 19, 220| 65,661 69, 262| 68,146| 78,522 15,936/ 17,389 17b3°2 18,858| 8,916| 9,412 9,000] 10,637 19
8 (D) D)

4,694 5,13 @) 8,157| 8,387 (D) @) 5,301 5,549 5,679 6,257| (D) (D) | 17,629( 19,929| (D) @) @) (D) 1,784 1,916/ (D) ® 20
679 714| 747| 814| 1,248 1,282 1,327 1,403 1,007 1,064] 1,160 1,284 3,842 4,164| 4,539 4,943 1,445 1,546 1,663 1,773 402 430 466) 514 21
309] 303/ 288 296 565 5563 502 518 469 465 437 467| (D) (®) 195 2171 (D) ®) ) ®) 6 6/ (D) D) 22

475\ 461 461 513| 1,792) 1,729 1,601 1,850 948 919 879 981 757 756 718 883 234 235 211 244 81 86 81 95 23
602 641 640 741 512 547 543 623 1,970 2,105| 2,087 2,480 443 485 493 593 162 173 169 202 24

493 540| 567| 615 2,026 2,104 2,148| 2,293 728 755 809 869 2,976 3,132| 3,227 3,598; 1,304| 1,373| 1,398 1,610 286 309 322 358 25
1,673 1,967| 2,019| 2,237| 1,094 1,205 1,226| 1,354 755 850 898, 985 2,796| 38,149 3,298( 3,700 812 912 959( 1,090 404 452 463 496 26
166) 213] 242 265 227 273 285 316 287 323 362] 378 576 668 689 795 276 322 334 406 96 103 98| 96 27

3 3@ | @ 15 45 (©) | (P) 48 48 43 38 10 10 10 11 4 ) ®) 1 1l ©® | @ 28
379| 360 d68| 434) 301 801 205 352| 895] 432 404 466 2,590| 2,700/ 2,585 2,984| 486 528| 511 567|330 338 325| 387 29
73| 70| 70| 77| 259 253| 240|265 151 146 143| 165 314| 319, 281] 318 102] 106 74 83 17 17 16 18 30

5,014| 5,262| (D)} (D) 10,779| 11,566 (D) (D)| 10, 675] 12,010 12, 033| 12, 964 (P) (D] 50,517| 58,593 )] (D)
50 5 ) 147 156 197 751 889

0

1000 102 (®)| (D) 275 286 245 253 247 251 188 201| 1,033 1,058 940| 1,072 286 286 261 290 232 233 187, 219 33
433| 475 417 418 1,018} 1,136 994 1,114 3,279| 3,914 3,672| 3,943 7,790| 8,804} 7,813| 9,030 1,538 1,772| 1,582| 1,673 1,626 1,858| 1,733 2,040 34
797| 858 874 955 953 992| 1,033| 1,127 1,247| 1,431 1,577} 1,746 6,646] 6,830} 7,196 8,313| 1,758] 1,863 1,894| 2,071 672 703 736 841 35
922] 1,0117 1,056| 1,117) 2,215 2,461 2,468) 2,655| 1,623) 1,848 2,032| 2,115f 10,316 11,522 11,443| 12,498| 3,003| 3,480; 3,571| 3,756 892 1,004 975 1,089 36
1,250} 1,323| 1,266 1,329] 1,936 2,012( 2,017| 2,178 1,715] 1,804, 1,715/ 1,856/ 6,171 6,294| 5,837| 6,564| 2,107| 2,166} 1,992| 2,128| 1,521 1,460 1,378 1,661 37

8 115 98 63! 652 682 700 1,643; 1,700 1,768 1,971 326 387 (D) (P) 517 502 (D) @) 38
229 20; 216| 272 633 609 571 744 339 361 369 411] 11, ‘(1‘()53 11, ?38 10, 7(Z4 13, 7%6 363 368 357 38‘)4 1,068 1,106 992| 1, 2(?1)3 39

459 480 481| 518 570 587 561 605 758 816 824 917( 1,945 2,023| 2,068 2,340 449) 463 498 549 272 283 286 333 41
425 386| 425| 474| 1,656| 1,846| 1,975 2,118 377 429 452 482 023} 1,010 1,007| 1,249 458 508 @) (D) 67 80 94 111 42
221 239 224| 258 692 705 672 741 275 285 324 353 816 885 830, 921 352 382 369 407 90 101 104 115 43

2,514| 2,603| 2,786| 3,138 6,053) 7,281 7,619| 8,247 3,534] 3,810\ 3,935 4,365 11,774 12,565 12,902| 14,351 4,051 4,406 4,553| 4,993 1,373| 1,483 1,523 1,716 44
2| 149 146| 160| 50| 471} 457| 501| 636] 700|  699]  766| 1,968 2,023 2,009 779 8%8| 819 2 68,
a58| 920| &s7| 98| 1,010] 1,018] 964| 1,014| 1,011] 1,088 1,043 1,165 3,743| 3,964/ 8,725 4,262| 1,120| 1,208 1,152 1,302 64| 03] 481 561 46
531 193] '142| 146 159 150 153| 160| 180 39 9 @ (O 7 3 9 1| 47
320 364 ()| ()| 1,822| 1,926/ 2,003| 2,175 294 317] 334 356 1,154 1,240 1,313] 1,248] 46| 709| (D) (D) 82 8 90 97| 48
5771 624 (D)| (©)] 2,220] 2,339 2,595 2.813| 735 780| 8&vs| 098] 2,622 2,896| 3,227\ 3,408| 838| 963| 1,087| 1,103 280] 318| 358 305| 49
395| 400| 421| 461| o19| o72| 1,044 1,157| 735\ 775| 835 920 2,136 2,290| 2,468| 2,763 619 650| 710| 805 o278 297| 322 88| 50
2,020| 2,263| 2,465| 2,747 6,310| 6,853 7,141| 7,586 2,577| 2,898| 3,164| 3,432| 10,070| 11,506 12,546| 13,450, 3,630, 4,153| 4,580 4,860 990| 1,159 1,314| 1,455 51
3,205| 3,384] 3,500| 3,941| 7,472 7,728| 7,884| 8 446| 4,648| 4,917 5,310] 5,885( 17,054 18,251 18,906| 21,074| 5,032 5 406| 5 583| 6,240/ 2,077 2,228/ 2,288 2,571 52
1,449| 1,551| 1,647| 1,879| 7,127] 7,562 8,264 8,980 2,109 2,236] 2,465 2,715\ 7,535 7,997| 8,632| 10,264 2.805| 8,035 3,396| 4,424| 845 903] 955 1,062| 53
334| '382) 414] ‘5000 2,102 2,428 2,712 2,015 587| 670 743 s800| 1,832 2,092 2,348 3,061 673] 776| 895| 1,476] 210] 242| 267 '208| 54
1,116] 1,169| 1,234| 1,379 5,025 5,134 5,552 6,065 1,522] 1,565/ 1,722 1,915 5,708 5,905 6,284 7.203| 2,132] 2,250| 2,502 2,948 635 661 687 769 55

5,048( 5,584| 6,014} 6,564( 16,313 17,720{ 19,347 20,704| 6,882| 7,599 8,647) 9,663) 22,434 24,735| 27,208| 29,841 7,306| 8,149 8,998 9,686 2,281 2,519| 2,756; 3,060 56
125 6| 120| 123 6 505 481 485 250 250 241 275 648 698| 679 727 265 249 25 70] 78 9 89
263 271 282 283 671 673 637 662 394 409 433 453| 1,431 1,491 1,4821 1,556 430 449 425 443 176| 186 186 194 58
156 162| 168 186 594 615 639 706 243 251 261 288| 671 694 721 797 190 197 205 226 90| 93 97 107 59
1,274( 1,412| 1,474| 1,616| 3,516| 3,749| 3,992 4,284 1,138 1,244 1,370| 1,501} 3,955 4,350 4,664 5,195 1,471| 1,613| 1,810{ 1,961 327 370 397 439 60
135 147| 163 175 790 813 841 907 200 208| 243 265 772 805 (D) (D) 258 265 276 277 59 62 66 73 61
3,095| 3,466| 3,807| 4,181| 10,256; 11,365 12,758| 13,659| 4,656 5,237 6,099| 6,882f 14,957 16,697 (D) (D)} 4,714| 5,359 6,034| 6,526 1,558 1,729} 1,930| 2,157 62

4,647 5,106| 5,476} 5,877| 13,937| 15,088 16,177) 16,327 6,332 6,723 7,462/ 7,902| 22,682| 24,367| 26,810| 28,699] 6,820 7,326] 8,215| 8,627] 2,473 2,635 2,882 3,142 63
879| 1,025| 1,005| 1,226 2,104 2,276| 2,462| 2,494| 1,586 1,677 1,862| 1,992| 3,972 4,321 4,657 4,950 1,288 1,404| 1,511] 1,513| 494]  539| 580l 619] 64
360| 322\ '304| 322| a7e| as1| 372 390 196| 208] 219\ 220| 970\ 1,034| 1,064] 1,111 '382| 4i4| 435| '4v8] 114] 125 119] 114] 65
3,408| 3,758| 4,077| 4,329| 11,457| 12,431| 13,342| 13,443 4,551] 4,843 5,382 5,600] 17,740 19,012| 21,088) 22, 639] 5,150 5,507 6,269 6,637 1,866 1,071 2,183| 2,409] 66

30, 750|33, 167134, 393137, 480| 82,122| 87,152 90,569 96,013| 46, 215| 50, 333| 53, 334 58, 135173, 609|185, 051192, 701|213, 792| 50, 857| 55,008| 58, 772! 63,516| 21, 546| 22, 505| 23,379 26, 300 67
1,643| 1,802| 1,905| 2,031| 4,075 4,515 4,630 4,876 2,447| 2,654| 2,801 2,997| 8,327| 9,499 9,744 10,865 2,440 2,828| 2,932| 3,262 970{ 1,146] 1,174 1,306 68

29, 107/31, 365132, 488135, 449} 78,047/ 82,637 85,939| 91,138/ 43,768| 47,679| 50,533} 55,137,165, 281|175, 5521182, 256|202, 928| 48, 418 52,270 55,840| 60,254 20,576| 21,358] 22, 205; 24,994 69
3,741| 3,871| 4,030 4,206/ —4, 1784, 325[~4, 495]—4,770| —~390] —403| —419] —452 392 442 495 584 221 234 240, 306 28] 36 55 46 70

32, 848(35, 236136, 518139, 745| 73,869| 78, 313| 81, 443 86,367 43,377| 47,276| 50, 114| 54, 685/165, 673|175, 994|183, 451|203, 511| 48, 639 52, 504| 56,080| 60, 560| 20, 604| 21,394 22,260 25, 040 71
5,278| 5,971| 6,585 7,343! 14,998| 17,283) 18,672( 20,771| 6,974 7,904 8,584| 9,6523| 25,698| 29,481| 31,967| 35,491| 8,397| 9,682 10,660| 11,837 2,948| 3,465 3,767) 4,164 72
4,280{ 5,027| 6,488| 7,064] 12,601| 14,581} 18,132) 19,787| 7,605 8,783| 10,944| 12,176 21, 364| 25,308 32,067| 34,707| 6,282 7,161| 9,058| 10,106| 2,424} 2,858 3,575] 3,786 73

42, 40646, 234|149, 59154, 152|101, 4681110, 177118, 248|126, 925 57,956| 63,962| 69, 642| 76, 385\212, 735|230, 783|247, 484|278, 709] 63, 317| 69, 347| 75, 798| 82, 508| 25,977] 27,717| 29, 602] 32, 990 74

5,790| 6,314| 6,763| 7,381 5,571 6,087| 6,542| 7,019 4,800\ 5,402| 5,872| 6,439 5,209] 5,642| 6,044] 6,687| 5,665 6,214/ 6,769\ 7,347 4,901| 5,216 5572 6,222 75
7,824/ 7,322| 7,333| 7,336 18,213 18,101| 18,076 18,084| 11,853| 11,841| 11,860| 11,862( 40,837| 40,901} 40, 946 40,934| 11,177| 11,160 11,198| 11,229| 5,301 5,313 5,313/ 5,302 76




22 SURVEY OF CURRENT BUSINESS August 1977
Tables 22=30.~—~Personal Income
[Millions
Table 22.—Michigan Table 23.—Ohio Table 24,—Wisconsin
Line Item
19731 19741 19752 1976 2 19731 l 19741 ' 19752 . 19762 | 19731 1 19741 | 19752 { 19762
Income by place of work
1 | Total labor and proprietorsincome 3¢ ____________________________..___ 40,225 | 41,724 | 42,219 48,399 | 43,882 | 47,266 | 48,732 | 54,076 | 17,098 | 18,458 | 19,599 | 21,501
By type
2 Wage and salary disbursements......_._._.___..._______ 34,184 | 35,512 | 35,803 40,964 | 37,799 | 40,677 | 41,584 | 46,040 | 13,979 | 15,847 | 16,160 | 17,776
3 Other.labor income......_.. 3,244 3,465 3,821 4,721 2,907 | 3,270 1 3,667 | 4,330 | 1,063 | 1,207 1,409 1,658
4 Proprietors income ¢__ 2,797 2,747 2,594 2,715 | 3,176 | 3,318 | 3,481 | 3,706 | 2,056 { 1,905 | 20,030 | 2,067
5 F:) 9 11 HO 469 535 457 339 590 690 734 662 851 681 725 621
6 Nonfarm 4. e iimieaaes 2,827 2,212 2,137 2,375 | 2,586 | 2,628 2,747 { 3,044 | 1,205 | 1,224 | 1,305 | 1,446
By industry
7 - 669 580 472 713 828 909 864 958 820 874 762
8 41,055 | 41,638 47,927 | 43,170 | 46,438 | 47,823 | 53,213 { 16,140 | 17,638 | 18,725 | 20,739
9 Private. ... ... . 35,162 | 35,193 41,046 | 37,614 | 40,501 | 41,408 | 46,264 | 13,714 | 15,061 | 15,873 | 17,640
10 Agricultural services, forestry, fisheries, and other 5 87 85 9 92 102 98 106 4 52 61
11 Agricultural services. oo o iiiiiiiicicieaoonn 85 (D) (Dy 90 101 97 104 44 50 54 59
12 Forestry, fisheries, andothers _________________._._____ (D) ®) 2 2 1 2 3 3 2 2
13 Mining e e e ccesm—eoseoee 211 242 250 306 418 488 554 33 40 41 39
1 Coalmining.. ... 1 169 229 304 39| *y * *
15 Oil and gas extraction_ . ________ ... 46 D) (D) 55 103 ®) (D) *) ®) (D)
16 Metal Mining.._ ..ol 102 | (D) () 8 91 (D) (D) 5| (D) (D)
17 Nonmetallic minerals, except fuels.. ... 62 59 62 73 77 75 78 30 33 34 32
18 Construetion. - ... e 2,121 1,879 2,057 | 2,450 | 2,566 | 2,562 2,738 998 | 1,047 | 1,030 | 1,112
19 Manufacturing 17,144 | 16,620 20,593 | 17,474 | 18,647 1 18,269 | 20,747 | 6,047 | 6,669 | 6,855 | 7,687
20 Nondurable gpods. . , 633 2,753 2,811 3,272 | 4,543 | 4,846 ,942 | 5,552 1 1,040 | 2,124 (D) (D)
21 Food and kindred products 574 617 682 75 796 861 925 | 1,026 626 7 803 875
22 Textile mill products___._._______ 22 20 37 47 93 76 65 71 54 54 50 55
23 Apparel and other textile produets......__._______..._ 260 239 231 324 135 147 146 163 47 49 49 57
24 Paper.and allied produects_ ... ... 317 326 321 382 492 525 496 584 556 596 608 719
25 Printing and publishing..._________.__.__._.._______.._. 395 396 404 435 712 749 782 845 279 305 322 350
26 Chemicals and allied produets. .. ... ... .. ... 647 739 761 860 807 909 975 | 1,101 127 137 141 153
27 Petroleum and coal products.» ... _.__..... 47 57 53 59 151 172 196 226 7
28 Tobacco manufactures. ... .. oeoooiaooan oo ™* * *) (* 4 3 3 *) * @) )
29 Rubber and miscellaneous plastics produets.___________ 337 328 288 371 | 1,297 | 1,346 | 1,303 | 1,476 142 160 159 184
30 Leather and leather products._ ... __ ... 34 31 33 39 58 58 52 5 104 107 106 119
31 Durable goods. . . iiiaaaoa 14, 656 14,391 13,810 17,321 | 12,930 | 13,801 { 13,327 | 15,195 | 4,106 | 4,545 @) @)
32 Lumber and wood produets.......... ... 128 134 154 121 126 132 155 155 172 183 219
33 Furniture and fixtures_.._..___._ ... 246 260 233 273 182 188 174 191 88 91 84 98
3 Primary metal industries_ ... ... ____________.... 1,605 1,737 1,464 1,836 | 2,617 | 2,954 | 2,652 | 3,072 404 483 382 409
35 Fabripated metal products. . ... ... 1,762 1, 660 1,724 2,144 1,940 | 2,016 | 2,142 | 2,473 514 588 700 784
36 Machinery, except electrical .______ 2,224 2,375 2,187 2,465 | 2,824 1 3,008 | 3,062 ) 3,367 | 1,373 | 1,565 | 1,647 | 1,822
37 Electric and electronic epuipment..._ 550 565 518 593 [ 1,399 1,463 | 1,375 | 1,545 639 573 7
38 Transportation epuipment except mo 120 98 165 201 585 621 597 643 96 92| ®@ ®)
39 Motor vehicles and epuipment____________ . _______ 7,465 6, 967 6, 860 9,056 | 2,010 | 2,016 | 1,830} 2,311 558 580 5 741
40 Ordnanee. - ... il 43 47 *) * 60 61 * * 36 3B ™ *
41 Stone, clay, aud glass produets__ ... . 300 307 299 343 822 862 877 994 103 109 1 122
42 Instruments and related products...__ .. .. .. ... 103 119 127 142 196 205 225 263 98 97 @) ®)
43 Miscellaneous manufacturing industries._____.___._.__.______ 109 117 98 113 176 191 163 180 89 95 96 106
44 Transportation and public utilities.._._. . ... 2,186 2,272 2,339 2,632 | 3,104 | 3,265 | 3,312 | 3,704 | 1,060 | 1,139 | 1,175 ¢ 1,307
45 Railroad transportation_..____________._....___...._...__. 261 256 280 521 505 504 552 154 162 162
46 Trucking and warehousing.________.______________________ 684 693 632 741 | 1,103 ; 1,166 | 1,081 | 1,233 363 394 379 424
47 ‘Water transportation. . ... ... ___ . _______..... 19 19 @™ ™) 72 77 ™) (@) 12 10 12 12
48 Other transportation. ... ... ..o ooooiooo.l. 158 168 (D) (D) 186 186 ®) @) 82 87 95 105
49 Communication_ - ... ... ... 559 601 682 748 696 754 837 932 239 259 288 319
50 Electric, gas, and sanitary services. ... .. ..ce.oocooooo- 506 531 576 647 526 577 620 683 208 226 239 269
51 ‘Wholesale trade______________ ... . 2,154 2,411 2,431 2,529 2,418 2,770 | 3,029 | 3,305 878 1,014 1,192 1, 302
52 Retail trade. oo 3,797 3,971 4,132 4,508 | 4,319 | 4,671 | 4,900 | 5,439 1,830 } 1,980 [ 2,003 | 2,231
53 Finance, insurance, and real estate... ... _....... 1,402 1,467 1,550 1,725 | 1,772 | 1,825 1,892 2,109 711 767 839 944
54 Banking 377 431 473 515 396 447 498 542 175 196 216 235
55 Other finance, insurance, and real estate_..._._._..__._. 1,025 1,037 1, 077 1,210 | 1,376 1,378 1,394 | 1,567 536 570 624 709
56 T 4 LT P 5,057 5,477 5,914 6,574 | 5,681 { 6,237 | 6,857 7,562 | 2,110 | 2,353 2,683 | 2,958
57 Hotels and other lodging places. ... ... 112 117 159 175 160 173 69 75
58 Personal services. ..o ..o oo 317 322 320 341 369 386 397 414 139 148 155 163
59 Private households_._...__.__ - 143 147 153 169 186 193 200 221 62 64 73
60 Business and repair serviees...__ 871 940 970 1,139 988 | 1,089 [ 1,121 | 1,239 298 338 365 416
61 Amusement and recreation including motion pictures. 169 177 D) (D) 216 227 25 269 70 74 81 86
62 Professional, social, and related services_....._.______________ 3,445 3,779 @) (D) 3,762 | 4,168 | 4,724 | 5,246 | 1,478 1, 661 1,940 | 2,146
63 Government and government enterprises_ ... ____________.__ 5,406 5,893 6, 446 6,881 | 5,556 | 5,937 | 6,415 6,940 | 2,427 | 2,577 | 2,852 | 3,099
64 Federal, eivilian_.._____._________ 672 734 795 2 1,228 | 1,327 | 1,424 | 1,549 20 348 397
65 Federal, military_ 193 198 196 207 231 246 263 255 51 51 51 56
66 State and local . icieiiiio 4, 542 4,961 5, 455 5801 4,007 | 4,864 | 4,728 | 5,145 2,084 | 2,200 | 2,453 | 2,647
Derivation of personal income by place of residence
67 | Total labor and proprietors income by place of work._...._____..._.__ 40,225 | 41,724 | 42,219 48,399 | 43,882 | 47,266 | 48,732 | 54,076 | 17,008 | 18,458 | 19,599 { 21,501
68 Less: Personal contributions for social insurance by place of work___| 1,929 2,072 2,092 2,424 | 2,116 | 2,458 | 2,495 | 2,733 872 995 | 1,052 | 1,139
69 | Net labor and proprietors income by place of work.____________________ 38,206 | 39,652 | 40,127 45,975 | 41,766 | 44,808 | 46,237 | 51,343 | 16,226 | 17,463 | 18,547 | 20, 362
70 Plus: Residence adjustment . ... ... . ... 206 215 235 262 —314 —-315 —-318 —342 251 273 282 31
71 | Net labor and proprietors income by place of residence__._...____._.__ 38,502 | 39,867 | 40,362 46,237 | 41,452 | 44,493 | 45,919 | 51,001 | 16,477 | 17,736 | 18,829 | 20,673
72 Plus: Dividends, interest, and rent 7 - 5,175 5, 861 6, 350 7,083 | 6,443 | 7,284 7,739 | 8,559 | 2,734 | 3,180 | 3,451 y
73 Plus: Transfer payments_.___ ... 4,780 5,945 7,752 8,165 | 5,552 | 6,622 | 8,322 | 8980 | 2,324 | 2,722 | 3,360 | 3,670
74 | Personal income by place of residence________ . ... ... . 48,457 | 51,674 | 54,463 61,485 | 53,448 | 58,399 | 61,981 | 68,541 | 21,536 | 23,646 | 25,640 | 28,190
75 | Per capita income (dollars). .. . .. ... 5,339 5,668 5,978 6,754 | 4,974 | 5,435 | 5,774 | 6,412 | 4,745 5,179 | 5,588 1 6,117
76 | Total population (thousands) 9, 075 9,117 9,111 9,104 | 10,745 | 10,745 | 10,735 | 10,690 | 4,539 | 4,566 | 4,589 | 4,609

See footnotes on p. 18.



August 1977 SURVEY OF CURRENT BUSINESS 23
by Major Sources, 197376
of dollars}
Table 25.—Plains Table 26.—lowa Table 27.—Kansas Table 28.—Minnesota Table 29.—Missouri Table 30.—Nebraska
Line
19731 | 19741 (19742 {1976 2| 19731 | 1974 1] 10752 | 19762 | 19731 | 19741 | 10752 | 19762 | 1078+ [ 19741 | 19752 19762 19781 | 1974t | 19752 | 19762 | 19731 | 19741 | 19752 | 19762
67, 286(68, 28172, 483(77, 52411, 561 | 11,469] 12,429] 13,106] 8,656( 8,975 9,581| 10,532 16,354| 16, 934| 17,659| 19,005 18,659 19,424| 20,454| 22,426/ 6,183 6,100 6,959 7,153 1
47,745(52, 641/56, 405(62, 766| 7,420 8,401/ 8,992] 10,162| 6,061 6,762 7,427 8,302 12,173( 13,364| 14,382( 15,858 15,111| 16,280| 17,100| 18,945| 4,172| 4,657 4,978] 5567 2
3.341| 3,825| 4, 568| 5,448 612) 735 879 26| 502| 613) 733|810 996 1,202) 1,418] 1,002| 1,210 1,307 1,673| 270| 316 82| 454 3
16,200(11,815(11,510| 9,310| 3,619 2,456 2,702| 2,065| 2,170 1,711 1,541| 1,498| 3,310 2,574| 2,074| 1,720( 2,457, 1,93¢| 1,957| 1,808 1,740| 1,127 1,509 1,131 4
10,940| 6,435] 6,020] 3,251 2,600 1,306| 1,601| 851, 1,373 '862| 623| 48| 2,296| 1,520 1,063| 609| 1,068 538| 600{ 308| 1,169| 537 977 446 5
5,260! 5,380| 5,490| 6,059] 1,019 1,058 1,101| 1,212| '797| 840| 918 1,010/ 1,085 1,053 1,011} 1,120, 1,389 1,395 1,357| 1,500{ 572| 590 628 686 6
11,560| 7,158| 6,796| 4,139 2,742| 1,554 1,777) 1,077 1,463 o66| 739| 617| 2,841] 1,660 1,239 7o7| 1,159| 634 ee2] 08| 1,271| 66| 1,080 580 7
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Tables 31-39.~—Personal Income
[ Millions
Table 31.—North Dakota Table 32.—South Dakota Table 33.—Southeast
Line Ttem
1973 ¢ 19741 19752 1976 2 19731 | 19741 ) 19752 | 19762 | 19731 | 19741 | 19752 | 19762
Income by place of work
1 | Total labor and proprietors income 34 _________._..__._......._......_ 3,188 | 2,948 | 2,907 2,802 | 2,685 | 2,431 | 2,496 | 2,499 {156,650 (170,816 (178,939 (199,808
By type
2| Wage and salary disbursements.. ... 1,485 | 1,625 | 1,851 2,064 | 1,874 | 1,551 | 1,675 | 1,867 |129,435 |142,992 {150,221 (167,219
3 Other labor income_.___.___.__.__._ 75 90 117 141 86 100 123 149 | 8,910 | 10,348 | 11,990 ; 14,321
4 Proprietors income 4. 1,679 1,233 940 597 1,225 780 697 483 | 18,305 | 17,476 | 16,728 | 18,269
5 Farm........... 1,496 1,028 714 348 1,008 553 442 202 ( 6,260 | 5,765 | 4,838 y
6 Nonfarm ¢, . e 183 205 226 249 217 227 254 280 | 12,045 | 11,711 | 11,890 | 13,262
T FAIM. i 1,542 | 1,084 766 414 | 1,050 604 492 246 | 7,394 |. 7,070 | 6,102 | 6,350
8 1 NOMIATI .o oo 1,646 | 1,863 | 2,140 2,388 | 1,635 | 1,827 | 2,003 | 2,253 |149,256 |163,746 172,837 |193,458
9 Private. . .o TSNS 1,163 1,352 1,559 1,782 | 1,195 | 1,350 @ 1,486 | 1,601 |119,834 (131,149 |136,701 |154,433
10 Agricultural services, forestry, fisheries, and other s.________ 8 o) 8 9 12 13 9 9 630 657 661 707
1 Agricultural services.. ... ... (D) () (D) (D) 12 13| (D) (D) 503 523 521 552
12 Forestry, fisheries, and other 5. ___ . ... (D) ®) @) ®) ™) *) @) ®@) 127 134 140 154
13 Mining_.... 16 28 36 46 28 31 36 41 2,522 | 3,596 ! 4,326 | 4,897
14 Coalminin 5 7 10 14 ™ (D) (P) D) 1,390 | 2,047 | 2,633 | 3,014
15 Oilandgase: - 8 18 23 28 *) (®) (D) (D) 7171 (D) (D) (D)
16 Metal mining. ..o 1 ™ (D) (D) (D) 20 21 ) (D) 34 38| O (D)
17 Nonmetallic minerals, except fuels. ........_..._......__. N (D) (D) (D) 8 9! (D) (D) 38lL{ @ D (D)
18 Construetion ... 143 ) 207 247 127 147 149 173 | 12,005 | 12,720 | 11,808 | 12,678
19 Manufacturing . . oo oo 109 137 184 199 178 202 214 257 | 37,464 | 40,628 | 40,703 | 47,516
20 Nondurable g00@S - - oo oooooo—- 54 62 71 78 | (D) (D) (D) @) {19,822 | 21,503 | 22,081 | 25,753
21 Food and kindred products..._ 32 37 44 46 77 88 9 108 | 2,981 | 3,267 | 3,571 4,001
22 Textile mill produets........_.._. ®) ®) (D) (D) * * (D) ®) 5233 | 5403 | (D (D)
23 Apparel and other textile products. 1 (D) (D) 6 ®) (D) 2,564 ] 2,600 F 2,710 | 3,255
24 Paper and allied products_....... )] 1 ®) (D) (®) ®) ® @) 1,887 | 2,053 | 2,159 | 2,546
25 Printing and publishing. _..__. 14 15 16 19 13 15 17 18 | 1,353 | 1,470 | 1,554 | 1,748
26 Chemicals and allied products. 1 1 D) (D) 1 2 (D) (D) 3,424 1 3,964 ; 4,163} 4,721
27 Petroleum and coal products. .. 6 6 @) (D) 2 3 @) [} 405 463
28 Tobaceo manufactures *) (D) * *) *) *) *) ™ 683 | (D) (D) )
29 Rubber and miscellaneous plastics products. *) *) *) 3 3 1,015 ®) 1,191 | 1,439
30 Leather and leather products_._._.___.......__......_. ® *) *) *) 1 1 ®) @) (D) 375 367 430
31 Durable 8o0dS. oot 55 76 113 122 (@) (D) ) (D) 17,642 | 19,125 | 18,622 | 21,763
32 Lumber and wood products....__ ... ... 2 2 2 3 11 (D) (D) 1,81 ] 1,921} 1,910 , 304
33 Furniture and fixtures. . ... oo *) 1 2 2 *) 1 (*) 1,530 | 1,551 1,345 | 1,628
34 Primary metal industries_ ... _____._.___._______ NG * ® * *) *) * 2,017 | 2,418 | 2,301 | 2,680
35 Fabricated metal produets. ... . ... 5 5 6 7 9 10 10 14 1,995 | 2,183 | 2,355 | 2,674
36 Machinery, except electrical ... ... .. ... 27 D) 51 59 13 16 19 25 | 2,183 ) 2,577 1 2,500 | 2,991
37 Electric and electronic equipment.___ ... ...____. 3 2 10 7 12 14 12 12| 2,747 | 2,980 | 2,806 { 3,316
38 Transportation equipment except motor vehicles 4 6 22 23 5 5 2 2 ®) @) 2,103 | 2,328
39 Motor vehicles and equipment_..._._._ .. . _._... 2 3 3 4 6 7 8 10 763 782 738 | 1,028
40 OrANANCE. - oo e *) 3 * * D) ™) * * (D) 2211 () &)
41 Stone, clay, and glass produets.. ... ... 8 (o) 12 13 11 12 11 12 | 1,513 ®) 1,570 | 1,780
42 Instruments and related produets_........ .. _.____ *) *) *) *) 4 6 (D) Dy 361 434 466 531
43 Miscellaneous manufacturing industries._ 2 3 4 2 2 2 433 466 439 502
44 Transportation and public utilities_ .. 161 179 194 218 141 158 169 188 | 11,621 | 12,605 | 13,416 | 15,097
45 Railroad transportation_.__._...__ 45 47 47 52 17 20 19 21 , 686 1,817 , 808 1,981
46 Trucking and warehousing....... 34 37 39 44 52 59 60 66 | 2,857 | 3,062 | 3,000 | 3,432
47 Water fransportation *) D) *) *) *) *) (D) (D) 556 659 709 801
48 Other transportation. . .. ..o i eicccieiaeaas 8 () 9 11 9 10 @) (D) 1,778 1 1,935 2,050 | 2,251
49 Communieation._ ...l 39 (D) 52 59 33 37 43 49 | 2,804 | 3,208 (D) @)
50 Electric, gas, and sanitary services. . _.......ocooceeuocaooooos 35 42 47 53 31 33 37 40 | 1,851 | 2,015 | (D) @)
51 ‘Wholesale trade. ... i cieieeiaiiioo 160 190 231 260 115 140 193 212 9,156 | 10,592 | 11,661 | 12,908
52 Retail trade. .o e o i 244 274 278 326 256 283 281 325 | 16,067 | 18,224 | 19,164 | 21,798
53 Finance, insurance, and real estate___ ... ____ ... _____..___. 75 84 97 111 79 87 100 113 | 7,457 | 7,931 | 8,234 , 200
54 Banking . . e eio 26 D) 35 39 31 35 40 45 1,754 | 2,041 2,252 | 2,441
55 Other finance, insurance, and realestate_ _.._.._.._._____.___. 50 @) 63 72 49 52 G0 68 | 5703 580 | 5981 | 6,759
56 I VICeS . o e o e o e e e 247 ®) 322 366 259 289 334 374 | 22,013 | 24,106 | 26,727 | 29,632
57 Hotels and other lodging places. - ..o oo 17 19 14 16 10 11 12 14| 1,123 | 1,169 | 1,263 | 1,424
58 Personal ServiCes. . e iieeeiaaas 16 18 19 21 17 19 21 22| 1,426 | 1,468 | 1,515 | 1,623
59 Private households. . .. oo wem oo i e 10 10 11 12 13 13 14 15| 1,637 | 1,604 ) 1,760 ) 1,944
60 Business and repair services ............ 28 31 38 42 29 33 39 42 | 3,726 4,Dl40 4,529 | 5,136
61 Amusement and reereation including mo 5 (D) 5 5 8 8| ™ (g) (g) (D) 868 960
62 Professional, social, and related services..........o_.oo..o.o... 172 ®) 236 271 181 205 | (D) (@) @) (@) 16,793 | 18,545
63 Government and government enterprises 484 511 581 606 440 477 517 562 | 29,421 | 32,597 | 36,137 | 39,025
64 Federal, civilian. _g_ - _‘r_ ____________ ? _______ 104 116 154 136 116 129 144 158 7,553 | 8,316 | 9,261 | 10,198
65 Federal, military.._ 135 139 140 148 69 73 73 77 | 5,545 6,029 | 6,212 | 6,350
66 State and local e eieeiao 244 256 287 322 254 276 300 327 | 16,323 | 18,252 | 20,664 | 22,478
Derivation of personal income by place of residence
67 | Total labor and proprietors income by place of work..____.__._..____. 3,188 2,948 2,907 2,802 | 2,685 | 2,431 | 2,496 | 2,499 |156,650 (170,816 {178,939 |199, 808
68 Less: Personal contributions for social insurance by place of work._ . 110 "134 "153 165 108 128 142 157 | 7,959 | 9,003 | 9,463 | 10,454
69 | Net labor and proprietors income by place of work. .. _..____.._..__. 3,079 2,813 2,754 2,637 | 2,577 | 2,304 | 2,853 | 2,342 148,691 (161,813 [169, 477 189, 355
70 Plus: Residegcepadjustment _____ }j _I? ________________________________ 57 —65 —76 —86 4 5 6 6 1,553 | 1,812 | 2,028 | 2,320
71 | Net labor and proprietors income by place of residence__......_.._____ 3,021 2,748 2,678 2,550 | 2,581 | 2,309 | 2,350 | 2,348 |150,244 (163,625 |171, 505 191,675
72 | Plus: Dividelr)ldg interest, and rentr. Tl Tsm | Tes2 682 741 | 451 | Ts30 | 589 | 650 | 23,576 | 27,880 | 30,687 | 34,076
73 Plus: Transfer payments. .. .. .. 316 363 421 469 334 392 463 515 | 24,194 | 20,209 | 37,204 | 40,439
74 | Personal income by place of residence. . . ... ..o ooooieaeiiaees 3,842 3,743 3,781 3,761 | 3,367 | 3,240 | 3,411 | 3,512 |198,014 |220,714 |239,306 | 266, 190
75 | Per capita income (dollars). . . ... oo 6,065 | 5888 | 5936 5,846 | 4,949 | 4,755 | 5,011 | 5120 ! 4,278 | 4,600 | 5021 | 5,526
76 | Total population (thousan)ds). 63t | 636 637 643 | 680 | 6811 681 | 686 | 46,288 | 47,062 | 47,677 | 48,172

See footnotes on page 18.
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by Major Sources, 1973=76

of dollars]

Table 34,—Alabama Table 35.—Arkansas Table 36.—Florida Table 37.-—Georgia Table 38.—Kentucky Table 39.—Louisiana
Linc

1976 2 | 19731 19741 {1975 2 | 1976 2

1976 2 | 1973 1 l 1974 1 ’ 19752 (1976 2 | 1973 1

19741 ‘ 1975 2

19731 (1974119752 (197621 1973 1 {1974 1 | 1975 2 | 1976 2 | 1973 1 | 1974 ! ’ 1975 2

10, 911{11, 93012, 77014, 437] 6,020 | 6,668 | 6,880 | 7,568 28,001 30,479 |31,250 (33,824 117,689 |18,924 |19,490 |21,906 (10,529 (11,795 12,498 |14,066 (11,529 12,848 /14,181 [16,090 1

8,055 9,98610,638|11,901| 4,366 4,885 5,157| 5,869| 23,522| 26,048| 26,671 28,669 14,763| 16,077 16,598 18,615 8,399 9,357 9,966| 11,173| 9,432| 10,605| 11,924 13,564
644 763| 884 1,060 456 557| 1,547] 1,780 2,016| 2,327 971t 1,101| 1,257| 1,516 688 833 996 1,191 708 856/ 1,019 1,223
1,312| 1,182( 1,249 1,386| 1,313 1,386| 1,267 1,142] 2,932 2,652| 2,563 2,828 1,055 1,746/ 1,635 1,775 1,441| 1,606/ 1,536 1,703 1,380 1,387, 1,238/ 1,303
494 369 382 425 739 800 658 463 595 554 592 584 725 60: 7 523 551 640 497 540 437 491 271 24
818 813| 867| 962 574 587 608 679 2,336 2,097| 1,972| 2,243 1,230{ 1,142| 1,119| 1,252 890 966/ 1,039 1,162 052 895 967| 1,062

9

v

_
=R )

545| 421| 440 486 831 891 737 542 782 862 912 948 834 738 671 681 625 740 570 641 507 563 341 313 7
10, 366(11, 509(12, 330(13,951| 5,180 5,777 6,143| 7,026) 27,129: 29,617| 30,338| 32,876] 16,856 18,186 18,819 21,225 9,903| 11,056] 11,929| 13,426 11,022| 12, 285| 13,840| 15,777 8

8,185 9,086] 9,666(11,024| 4,342| 4,822 5,048 5, 823| 22,183 24,019| 23,957| 26,076, 13,632) 14,665| 14,942/ 16,968 8,093| 9,050| 9,730| 11,033 9,044 10,137 11,417 13,186 9
44 46 48 33 27 7| 204 231 242 67 72 65 72 26 26 28 30, 51 54 52 56

45 34| 2% 19 10

251 26| (©) | (D) 28 29 23 23| 177|184 208] 216 47 51 44 a7 25 % (@ | (D) 30 31 @ | ™ 1
19 20 @ | (©) 4 5 2 3 20 20 23 26 20 21 22 25 1 1| @ | (d 21 23| @ | ® iz
1117 156| 229] 265 40, 65 69 78 109 139 136 133 70 81 7 80 448 819 985 1,092 635 838 972 1,111 13
88 126/ 187 217 2 4 (@) (D) @) 1 (@) (™ * 1 (%) 1 407 755/ (D) (P) (P) ®) (D) b 14
7 14 19 16 37 34 3 17 29| (D) (D) 1 2 1 1 14 36 34 36 598 793 912 1,047 15

1 1 *) 6) 7 8 10! 6| 71 (@) (D) 1 1 1 ) *) (D) (D) (D) (@ ®) (D) 16
14 16 26 28 16 7] (D) (D) 86 102 97 97 68 78 75 86 27 (€] ®) 36 43{ (P @) 17

1,427 1,570| ( ) 659, 732; (D (D) 1,494 1,630; 1,783| 1,980 (P 2,601 (P) (D) 1,096 D D 1,121 1,265 (D ( 20
20: 221  239| 266 190 209 223 5 4 486, 535 571 443 473 523 592 235 250 277 308 249 269 287 313 21
3460 364 344| 422 32 350 @ @) 24 23 30 40 937 970 9441 1 148 44 521 (D) (D) 6 8 17] 21 22

79| 84 ® [ (@ 55 621 (@) | (D) os6| 300 323, 360 61| 175| 184 9o9) 127[ 136] 13| 154 69 72 81 91| 25
144 182| 212] 232 60 77| 86| 1 298| 267 328 365 64| 194 182 904| 180| 205] 205| 257 364] 4300 478| 70| %%
20| 18] 1a) 23 7 20 ® | @ PV IV 18 16 15 17 7 25 48 () | (D) 165]  199] 212] 236| o7
5) ®) | (®) ™) *) (®) (@) 27 28 25 26| (D) 3 (@) [6) 151 166 171 (D) *) *) ®) ®) 28
40| 155 156 152 58 66| 83, 77y so| 92| 114| " 104] 116] 110] {3 74| (D) 96| o4 12 14 2
100 100 @) | (® 48] 51 53| 62 28] 29| 24 28 22 200 ®) | (v 31 ol (@ | () 1 1l @ | @ 30
1,617 1,804| (@) | (@) ssef 979| (@ | @ | 2,112| 2,236 2Z111] 2,331 @) | 1,678 @ | @ | L3 ® | ® | @ 836] 92| @ | @ 31
2 o06] ge2| 173] 190  i78] 2 1 156 171 196] 216 212| 959 86 102| 131 143 145 173] 32
51 49| 42| 55| 95| 95| so| 102 97| 96 70| 7 77| 7B A 57 55 i 9 9 100 33
6151 703| 668 759 66| 86| 66 s8] 50| 58 44 49! 128]  152] 159 199|227 269| 261] 310 o4/ 104 113 34
201| 224| 246 282 93 99| 1| 141 284] 308 310 34| 176 181 173| 20| 211] 228) 221| 254] 119] 137 181 217| 35
108] 139| 133 148 86 o4 120 228| 25| 267|201 66| 188| 192] 597l  392| 461 473| 530 73 86| 110/ 123 36
o1 103| 110| 141| 172| 88| 162| 200{ a3se| 447] 450| 524| 139 160| 154] qgo| 450 4a51] 383| 4v0| 76| 81 93| 17 &
1700 173 194 189  42{ 36| (@) | (D) 409| 377 453] 499| 268{ 238 217| o259 @) | (D 18 19|  215| 243] 203 329 38
46| 55| @ | ® % 20 (® | (O 150 20 13 16 2571 217|  208| 339| 1v2| 2 176 226 6 6 39
4] (* *) 13 13 ) *) 158 41 %) *) (@) ®*) *) ®) (™) ™*) @] 41 221 (M) *) 40

89| 9o/ 102) 118 47| 51 52 60| 240 254/ 206| 21| 153 13| 161 1 81| (D) 97| 108 72 81 92/ 100 41
15| 18| 28 30| a7 e8| 72 700 el 7| 7 91 25 30 ® | © 34l 43 (™ | @) 6 71 ™ ] @ 42

128 135/ 135) 148 104 110 110 120 172 195 202 222 239 204 235 235 258 136 45
183| 202| 200| 233 134 145 144 162 361 386 369 408 355 376 361 419 195 208 217 242 187 212 207 237 46
35 38 42 47 1 2| (@) (®) 86| 96 102 108 20 24| (@) @) 16 19 24 26 283 346 383 436 47
32 32 34 38 23 251 (P) ®) 669, 699) 736 795 351 396 (D) @) 56 61 57 60 134 146 157 179 48
2001 219; 255 305 92| 105 125 146, 705 786 877 980) 366 401 443 505 151 173 199 231 222 248 295 335 49
155; 169 185 211 83 91 105 115 327, 359 388 449 196 224| (D) (D) 153 148 163 187 180 198 215 235 50

2 29, 30 38| 471 1 D D ®) D 57

90 92 97| 105 55 56 58 62 286 300 299 318 148 149 149 163 101 100 108 114 95 95 103 111 58
1411 1467 152| 168 54 56 58 64 313 324 337 372 206 213 221 244 70 73 76 152 157 163 180 59
273 280 271 313 112 119 138 152 959 1,082| 1,129 1,204 439 487 524 595 176 189 201 220 328 365 456 529 60
28 30 32 35 (D) 22 (D) @) 323 344 354 393 71 74 (D) (D) 41 43 49 53 46 50 58 63 61
860( 963} 1,096 1,225| (P) 510/ (P) o) 2,987] 3,350 3,751 4,107 1,353| 1,534| (D) (D) ® ®) ™) () 1,068 1,134| 1,337 1,483 62
2,181| 2,424 2,664| 2,927 847 955 1,095 1,208 4,946/ 5,598 6,381 6,800 3,224 3,520 3,877 4,256/ 1,810 1,996 2,199 2,392] 1,978 2,148 2,423 2,592 63
774 848|921 1,019 207 229 258 279 946 1,016{ 1,220{ 1,309 922 992 1,109 1,201 430 468 514 568 355 393 446 484 64

208| 316| 315( 330 104 123 131 142 833 923 945 978 542 520 522 601 380 439 429 463,
1,109( 1,259 1,428) 1,578 537 603 706 782 3,167) 3,658 4,216/ 4,513 1,760 2,007 2,246! 2 454 999/ 1,000] 1,256 1,361 1,353 1,455 1,660 1,832 66

10,911]11,930(12, 77014, 437| 6,020/ 6,668 6,880 7,568 28,001 30,479| 31,250| 33,824| 17,689, 18,024/ 19,490| 21,906| 10,529 11,795| 12,498| 14,066 11,529| 12,848| 14,181| 16,090 67
567, 658| T719| 826 302 340 362 406! 1,421) 1,541 1,530| 1,631 908 986| 1,013 1,118 524 612 660 729 530 632 702 793

10,345|11,272/12, 051|13, 6111 5,719, 6,328 6,519/ 7,163| 26,580 28,938| 29,720| 32,193 16,781| 17,938] 18,478| 20,787| 10,004| 11,184] 11,838| 13,337| 10,998| 12,216/ 13,478| 15,298 69
194 207| 224| 253 21 19 15 13| —28 -—29| —39| —39 54 —60] —62| -—T1 96 66 71 7 -5 3 1 15

10,538(11,479(12,275\13,864| 5,7401 6,347\ 6,534| 7,176| 26,552 28,900| 29, 682| 32,155| 16,727| 17,878/ 18,415 20,716| 10,100} 11,250| 11,910 13,417 10,993| 12,213| 13,480| 15,313 71
1,295 1,490| 1,664 1,841 9101 1,118! 1,266| 1,400 6,684| 7,945 8,450 9,469| 2,234| 2586 2,793 3,104; 1,455 1,749 1,953 2,156 1,814] 2,135 2,402| 2,644 72
1,806) 2,163| 2,754 3,000 1,136 1,871 1,707| 1,832 5,312) 6,396/ 8,180 9,066 2,196 2,602 3,525 3,755 1,781| 2,132| 2,636 2,866 1,797| 2,108 2,546 2,805 73

13, 640(15, 132116, 60318, 714, 7,786) 8,835 9,507| 10,408/ 38, 540| 43,251| 46,820| 50, 690| 21,157| 23,156 24,734| 27,576 13,336/ 15,131) 16,499] 18,439] 14,604 16,451| 18,428] 20,762 74

4,506/ 4,934 4,973 5,340/ 5,596/ 6,020/ 4,391 4,748| 5,016 5,548 4,014] 4,511] 4,871 5,379 3,899 4,373 4,842 5,405 75

3,852 4,233! 4,618) 5,106/ 3,830| 4,273
2,068 2,110f 2,109 7,751| 8,099 8,277| 8,421| 4,819 4,877| 4,931] 4,970\ 3,332| 3,354| 3,387| 3,428| 3,746 3,762 3,806 3,841 76

3,541 3,575] 3,615 3,665 2,033




2% SURVEY OF CURRENT BUSINESS August 1977

Tables 40-48.~Personal Income

[Millions of dolars]

Table 40.—Mississippi Table 41.—North Carolina Table 42.—South Carolina
Line Item
19731 | 19741 | 19752 19762 19731 ) 19741 [ 19752 | 19762 | 19731 | 19741 | 19752 | 19762
Income by place of work
1 | Total labor and proprietorsincome 3¢ ... 6,443 | 6,895 | 7,125 8,115 | 19,033 | 20,433 | 21,093 | 23,666 | 8,813 | 9,808 | 10,001 | 11,461
By type

2 Wage and salary disbursements 5,488 5,751 6,482 | 15,643 | 17,052 | 17,574 | 19,612 | 7,516 | 8,397 | 8,659 | 9,852

3 Other labor income._....__._ 411 478 578 1 1,011 | 1,133 | 1,287 | 1,547 466 534 608

4| [Proprietors income 4. 997 896 1,055 | 2,379 | 2,248 | 2,232 | 2 508 830 877 824 864

5 QM. 417 276 368 | 1,101 | 1,034 | 1,005 | 1,147 265 303 207 179

6 Nonfarm 4. ............ 580 620 687 1 1,279 | 1,215 | 1,227 | 1,360 565 574 617 684

By industry

7 Farme. 671 547 2 1,246 | 1,201 | 1,169 | 1,259 330 381 208 9

8 NODfAIT. o 5,771 6,348 6,743 7,612 | 17,788 | 19,232 | 19,924 | 22,407 | 8,483 | 9,427 | 9,793 | 11,202

9 Private. .o P e e SRR 4,533 | 4,990 | 5,292 6,062 | 14,625 | 15,603 | 16,065 | 18,309 | 6,682 | 7,393 | 7,535 | 8,724
10 Agricultural services,forestry, fisheries,and other 6_____________. 25 28 29 31 62 61 56 62 33 36 35 37
1 Agricultural services. ... 18 2 | (®) (D) 49 49 44 49 21 23 22 24
12 Forestry, fisheries, and other 5. 7 8 (D) (D) 13 12 11 13 12 13 13 13
13 Mining 57 91 93 109 37 46 46 54 17 20 20 20
14 Coal mining. . o (D) (D) (D) (D) *) 2 (D) (D) *) *) *) *)
15 Oil and gas extraction ... ... ... 46 78 80 95 1 1| (v) (D) ™) @) (D) D)
16 Metal mining.......-.oo..ceooaooool *) *) * *) *) *) *) *) (D) (D) (@) (®)
17 Nonmetallic minerals, except fuels.. @) (D) (D) (D) 36 43 45 52| (P) 20 20 20
18 Construetion. .. ... ool 392 452 424 491 | 1,211 | 1,216 | 1,160 | 1,243 645 745 672 720
19 Manufacturing . ..ol 1,689 1,816 1,880 2,215 | 6,232 | 6,657 | 6,486 | 7,663 | 2,953 | 3,213 | 3,201 | 3,868
20 Nondurable goods. ..o 651 720 (D) ®) 3,961 | 4,218 | 4,217 | 4,973 | (D) 2,269 | 2,281 | 2,756
21 Food and kindred products.. ... . ... 138 155 166 187 311 337 364 430 102 111 118 137
22 Textile mill produet_ . __ ... 40 42 37 51| 2,052 | 2,097 | 1,998 | 2,362 | 1,190 | 1,281 | 1,177 | 1,445
23 Apparel and other textile products...........___..______._. 207 222 222 264 401 415 428 533 224 239 245 208
24 Paper and allied produets. ... ... ... ... 80 87 85 99 209 236 249 297 149 162 178 208
25 Printing and publishing__ ... ... 26 29 33 36 135 148 163 184 52 56 59 65
26 Chemicals and allied products - 59 75 75 87 384 451 451 498 354 411 404 460
27 Petroleum and coal products.. - 19 24 30 33 2 3 2 2 4 4 5
28 Tobaceo Manufacturers. ... ooeeooo ™) @) (D) (D) 205 336 376 419 3 3| (@ (D)
29 Rubber and miscellaneous plastics produets___....______ ... 70 73 792 86 147 169 160 215 39 51 92 132
30 Leather and leather products_ .. ... . ............___.... 12 12 13 16 25 25 25 3| (O 1 (D) D)
31 Durable g00ds. .- 1,038 | 1,09 | (p) (D) 2,272 | 2,439 | 2,269 | 2,690 | (D) 944 920 1 1,112
32 Lumber and wood products. ..................______..__ 194 207 191 231 234 234 246 302 111 118 113 139
33 Furniture and fixtures.. ... ... ... 122 116 118 142 572 601 530 639 39 37 30 41
34 Primary metal industries. .. ... . .. ... 22 26 25 34 71 83 73 87 42 56 54 66
3 Fabricated metal products. . ... ... 90 92 90 103 187 212 226 285 91 104 110 137
36 Machinery, except electrical ... .. . 94 108 103 122 374 434 405 475 206 241 251 305
37 Electric and electronic equipment. .. ___.__ - 141 167 154 190 466 495 432 486 135 159 140 165
38 Transportation equipment except motor vehicles. - 257 258 340 377 7 61 27 37 30 28 33
39 Motor vehicles and equipment.__..___._.__ . 12 14 (D) (p) 47 49 46 61 7 "3 . 12
40 Ordnance. .. _.._._........... ®) * *) *) *) *) Q) *) (D) *) * *)
41 Stone, clay, and glass produets. - . - 61 63 65 83 149 162 166 184 111 121 116 129
42 Instruments and related products_ ... ... ... _...- 10 1 (p) () 56 63 73 95 28 36 39 48
43 Miscellaneous manufacturing industries.. ... ... . ...... 34 35 29 37 44 47 46 38 33 37 34 36
4 Transportation and public utilities - __.__.___ ... 393 434 459 515 | 1,196 | 1,287 | 1,340 | 1,485 474 519 538 629
45 Railroad transportation. _....__.._._.___. 61 63 63 69 110 120 119 131 65 73 72 79
46 Trucking and warehousing 98 109 102 117 468 477 475 536 131 146 142 167
47 Water transportation. ____. 23 28 28 30 14 13 12 13 14 17 17 22
48 Other transportation 17 19 21 23 103 112 | (D) (D) 25 27 29 32
49 Communication 109 121 140 161 287 315 | (D) (p) 133 149 168 192
50 Electric, gas, and sanitary services 86 94 104 114 214 248 (D) (D) 105 106 110 137
51 Wholesale trade..__..__...0__......._... 276 324 410 460 | 1,089 | 1,237 | 1,288 | 1,432 381 445 492 552
52 Retailtrade_ ... . ___......... 670 720 735 843 | 1,836 | 1,946 | 2,078 | 2,370 847 926 975 | 1,118
53 Finance, insurance, and real estate...... 243 264 290 324 770 833 87 956 338 378 401 438
54 Banking. ... ..o 71 83 95 106 204 238 259 278 79 94 104 11
55 Other finance, insurance, and real estate. ... ......__.____.... 172 180 195 218 565 595 613 677 259 285 297 327
56 Services e e 788 861 971 1,075 | 2,191 | 2,409 | 2,740 | 3,044 994 | L 111 | 1,201 | 1,341
57 Hotels and other lodging pla ) (D) [6:)) D) 77 7 96 100 | (D) (p). (D) (D) 5
58 Personal services. .______ R . 54 57 59 63 176 182 186 196 70 75 80 86
59 Private households._ .. . . eo.. 91 94 98 108 180 186 193 213 114 118 123 133
60 Business and repair Serviees- . ... ... _ocoaoooooooo_. 106 116 133 152 316 368 429 496 170 188 172 133
61 | Amusement and recreation including motion pictures..___.... 14 14 13 14 56 58 63 69 27 28 30 ®)
62 Professional, social, and related Services. - .-..o.........--. (D) (p) (D) (©) 1,385 | 1,530 | 1,772 | 1,970 | (D) (0) (D) D
63 Government and government enterprises. .- .-.......-__.._... 1,238 | 1,358 | 1,452 1,550 | 8,163 | 3,539 | 3,858 | 4,008 | 1,801 | 2,033 | 2,258 | 2,478
64 Federal, civilian__________.______ _p_ _______ 269 316 335 " 363 506 568 632 696 361 419 472 ggg
65 Federal, military . . 246 256 256 251 803 923 958 920 541 606 634 683
66 State and local 722 786 860 936 | 1,853 | 2,048 | 2,268 | 2,482 898 | 1,008 | 1,152 | 1,23

Derivation of personal income by place of residence

67 | Total labor and proprietors income by place of work . ..._......_. 6,443 | 6,895 | 7,125 8,115 | 19,033 | 20,433 | 21,003 | 23,666 | 8,813 | 9,808 | 10,001 | 11,461
68 | Less: Personal contributions for social insurance by place of work. . __ 312 363 399 444 968 | 1,122 | 1,160 | 1,288 460 S14 9 gé(l) 10 gg
69 | Net labor and proprietors income by place of work.. .| 6130 6,532 6,726 7,670 | 18,065 | 19,311 | 19,933 | 22,378 | 8,347 | 9,204 3 10 "
70 Plus: Residence adjustment . .- oooooooo o oas 53 66 65 69 -9 -2 3 3 124 134
71 | Net labor and proprietors income by place of residence............__ 6,183 | 6,508 | 6,791 7,740 | 18,056 | 19,300 | 19,03 { 22,381 | 8,471 | 9,428 | 9,689 | 11,001
72 Plus: Dividends, interest, and rerz; P "735 874 1,012 1120 | 2,353 | 2,824 | 3,170 | 3,500 | 1,068 ; 1,296 | 1,433 ; ggg
73 | Plus: Transfer payments. __________.__ T 1,100 | 1,356 | 1,662 1,804 | 2,175 1 2,704 | 3,601 | 3,932 | L,177 { 1,479 | 1,971 2
74 | Personal income by place of residence. ... ..................._...._.. 8,010 | 8,820 | 9,465 10,663 | 22,585 | 24,837 | 26,796 | 20,821 | 10,716 | 12,203 | 13,093 | 14,662
75 | Per capita income (dollars)_ . 3,462 | 3,783 | 4,04 4,520 | 4,254 | 4,621 | 4,925 | 5,453 [ 3,036 | 4,307 | 4,650 [ 5,147
76 | Total population (thousands) 2,317 | 2,33 234 2,354 | 5310 | 5375 | 5441 | 5469 | 2,723 | 2,775 | 2,816 | 2,848

See footnotes on pagels




August 1977 SURVEY OF CURRENT BUSINESS 27
by Major Sources, 1973-76
Table 43.—Tennessee ‘ Table 44.—Virginia Table 45.—West Virginia Table 46.—Southwest Table 47.—Arizona ( Table 48.—New Mezxico
19731 | 19741 19752 19762' 19731 | 19741 l 19752( 19762 | 19731 1974 1] 19752 ( 19762 19731 | 1974 1| 19752 | 19762 | 19731 | 19741 | 19752 | 19762 | 19731 19741' 19752 1976 2 Line
14, 115(15, 27215, 855(17, 882| 18, 072| 19,736] 20,984| 23,188 5,495 6,027) 6,722 7,605 62,959| 69,066] 75,862 85,945| 7,773| 8,486| 8,678| 9,686 3,378 3,725 4,196] 4,680 1
11,567|12, 791113, 329/14, 844 15,688| 17,237( 18,310 20,179| 4,628/ 5,070, 5,645 6,371 50,642 57,193 62,069 71,365 6,619/ 7,262 7,495/ 8,255| 2,812 3,138 3,497 3,028 2
842| o720 1,102 1,320|  924] ‘1,086| 1,292\ 1,540 406| 484} 595 716 3,604/ 4,362 5276 6,831 439| 491| 585 688 174| 205 260{ 316 3
1,707 1,509 1,424| 1,717| 1,460 1,413| 1,382| 1,460 461 474 482}  518| 8,713\ 7,511 7,616/ 8,250 714/ 732 599 a4 392 383 439 436 4
419 o270 197) 354] 325 258 225 180 35 25 12 1) 2,899 1,595 1,455 1,438| 164| 240| 160] 241 154| 121] 160| 127 5
1,288| 1,238 1,227| 1,363| 1,135 1,155 1,157| 1,289 426| 448 470 518/ 5,814| 5916| 6,161 6,812 551 492( 439 503| 23] 262 279| 309 6
484| 346| 264| 427] 400| 341 297 276 39 22 15| 3,367| 2,003 1,941 2,019 252 339] 250| 348 192| 150| 203] 175 7
13, 63114, 926{15, 59117, 455| 17, 672| 19, 395| 20,687| 22,912 5,445 5,989 6,700 7,590] 59,503| 66,973| 73,921| 83,927 7,521| 8,147 8,419| 9,339 3,186 3,566 3,993 4,506 8
11,4g§ 12,5%3 12,832 14,5(3)% 12,403 13,622 14,399| 16, 122 4,653 5,189 5,757 6,533 47,% 53,ggg 59, %go 67,5200 5,875 6,307} 6,355] 7,035| 2,162] 2,444 2 ,744] 3,135 9
4 51 50 8 8 8 1 287 40 41 39 41 13 14 1
30 31| 31 33 43 46, 43 48 8 8 9| 220 235 231 246 38 40 39 41 12 13 13 3 %?
3 3 3 3 8 8 7 8| (% 1 ™ 1 32 28 31 41 1 1l ™ * * *) * i 12
78| 120 147] 151 213|327 877|442 706 885 1,175) 1,354 2,268 3,452 3,872| 4,408| 350 402]  419] 465! 183 262] 312] 373 13
31 700 (® | (D) 186 298] 342) 405|675 795) (D) | (D) (D) (D) 46 60| (D) (D) (D) (D) 12 16 © | (D 14
1 44 @ | ® | > 3 (D) (?) 15 7 60 64 (D) (D) 3,146/ 3,568 (D) (P) ®) (D) 69 1231 (D) (D) 15
17| 20! 24| 18 2 2l (D) @ 1 ™ * ™ | (@ 409, 470 (©) | (D) 336] 381 397 433 70 88 (o) | (D) 16
30 36, 39 40 25 29| (D) (D) 16 17| (@ @) 128 147 (D) () 9 100 (P) (D) 32 34 44 49 17
892] 965 904s| 083 1,332] 1,439 1,386/ 1,480 417| 401/ 420 483 4,800 5,356 5,682 6,547] 885 842! 683 669| 258/ 285| 318] 340] 18
4,424] 4,827 4,726| 5,461 3,578] 3,879 3,984| 4,537 1,3801 1,578| 1,610| 1,854] 10,967 12,585] 13,616| 15,646/ 1,171| 1,201| 1,303} 1,463 221l 9571 276] 3200 19
2,392| 2,591] 2,664| 3,031| (D) | (D) | (D) ® | ® ® 1 (@) ® | ™ (D) (D) D) 229 258 (D) () (® | (D) 108) 127} 20
343 300 432( 480f  280( 314/ 349/ 390 50, 51 58 64| 1,005 1,128/ 1,260 1,459 84 93 99 113 33 37 13 49 21
234| 236) 200| 244/ 324 340; 323 393 5 5| @ | ™ 74 74| (D) (D) *) * (D) (p) 4 43 (@ | (» 22
383 400 388/ 468 207| 216  203| 289 33 35 36 42] 511 564] (D) () 31 3 @ | (o) 12 16 (©) | (D) 23
162) 175| 188 219| 159 168| 175| 204 15 17 17 2l ® | ™ 277|381 12 14 18 20 ® | (v) * *) 24
181 198| 200{ 230f 145 161  176] 197 37 39 41 46/ 585 641 681 762 69 77 81 89 18 20 21 24 25
715! 804| 842] 926 439 496 510/ 519| 827|373 890| 467| 930 1,125| 1,254 1,477 15 19 21 24 3 3 7 9 26
10f 10 1] 13 ® | ® | ® (D) 12 14 16, 19) 698 836 973 1,152 1 2 2 3 10 12 14 17 2
12| 13| 15/ 17)  183|  203|  215] 249 (D) ® | @ ® (® @) | (D) ® | * * *) *) * * * * 28
193 211 220 250 95| 105 98! 143 13 18 18 21]  284f  331| 350 416 15 16, 17 20 1 1 1 1] 29
159| 154 159] 175 23 2 24 29 12 15 14 7] © | (®) 56, 70 2 2 3 3 2 2 2 3 30
2,032 2,235 2,061) 2,430 @ | @ | ® | ® | ® ® | ® | () (D) (D) (D) (p) 942| 1,033 (D) (D) (D) (v) 168 193 31
132 141 139| 171| is1| 179] 186 215 15 45 41 51| 313|335 382 459 45 16 (D) (D) 18 22 23 29 32
192 191 175 200| 206| 216f 170| 213 13, 13 1 9 174 (D) 168 192 11 11 11 13 2l 2 2 33
211 257) 228 271) 133| 158] 153|  191] 377|  477| 465] 519|596  726|  734| 836 67 81 100 124 6 8 7 1| 34
286! 310] 375 381 182 210, 220/ 243 74 82 91f  106]  928| 1,004] 1,328 1,466 59 59’ 56 61 10 13 14 150 35
203| 362 319 385! 129| 149 159 181 58 69 84| 102] 1,303 1,615| 1,878| 2,170 136 147  154| 183 22 23 21 22| 36
344| 350| 304| 374] 305 331 365 411 43 48 50 53| 1,105 1,260{ 1,185; 1,374| 306] 338 (D) (D) 27 33l (D) | (D) 37
115 118] 95| 108| 336 366, (D) (D) 32 37l @ | (@ | 1,001] 1,108) 1,223| 1,304] 129 144! (p) (D) 16 8 o | 38
108 126] 108| 149 54 44 61 85 12 13 12 15| 201] 225 (D) (D) 14 15 (D) (D) 1 3 71 39
a4 a4 M ™y o™ *) (p) (p) *) ™® () 125) (%) * 48 71 () *) (D) 11 ™ ™ 40
191 204| is1; 2211 121|134 130] 145\ 198] 203| 202 227| 518 551  568]  680) 72 65 60 66 19 20 21 23 41
39 481 51| 60 23 27 51 34 5 6 7 71 225]  220] (D) (D) 42 51' (D) (D) 3 3l ©) | 42
81 86| 86| 101 7 31 35 38 17 17 11 14 124|  143) 151 176 13 18i 21 24 1 16 25 271 43
804 985| 1,016 1,165| 1,280 1,376 1,457 1,632]  501|  528] 5600 624 4,853| 5,427j 5,809\ 6,688 489 534!  573)  654| 269| 202| 322, 30| 44
156/ 174; 171| 187, 230 226 226 248 124 128 129] 11| 593] 635  634] 695 53 50. 19 54 44 43 43 471 45
(D) 302 380| 444| 279 302|303 340 102| 107, 111} 126/ 1,143| 1,260| 1,284] 1,477 86 90 91l 104 50 55 60| 68 46
10 12 13 46 54 51 61 11 12 13 16! (D) 2311 (p) (D) (D) (D) (p) (D) *) (D) (D) (D) 47
(D) 1060 116( 132| 2601 292 300] 331 19 19 19 21l () 940{ (D) (p) (D) () (D) (p) 211 (D) (D) (D) 48
224 249| 280( 326| 302 331 388 435| 102] 109( 124] 38| 1,111 1,258 1,466 1,695  144] 160 177| 197 75 79 89| 100 49
(D) 55 58 63 155 170 189 217 144 153 164 182 083/ 1,103] 1,234| 1,383 136 150 161 186 79 91 105 122 50
982( 1,008| 1,213} 1,359| 833  968; 1,098] 1,212 270| 312| 373] 389 4,207 4,962| 5,833| 6,550 367] 429 456| 504 133 161 198 222 51
1,471 1,576| 1,665| 1,888| 1,818] 1,957| 2,076| 2,351 545 552  622] 704 7,214| 7,851 8,552| 9,937  933] 1,009 1,044 1,103  396| 433  479| 555, 52
655 097 735 818\ 795 842l 71| 971 170| 176| 196] 222 3,320\ 3,482| 3,746 4,276| 430| ~446| 440 48| 130/ 146/ 155 178] 53
166) 191] 213] 234] 187] 218] 241] 258 53 61 69 78| 790| (D) | 1,031 1,147| 123 (D) 151 166 39 44 50, 57) 54
489, 505 522 584) 608  625| 630| 714| 117| 116] 127] 144| 2,530 (») | 2,715 3,129] 316/ (D) o89| 332] 100 102[ 105 121} 55
2,029| 2,201| 2,400| 2,642 2,501 2,789| 3,101| 3,507| 656| 697 92| 805| 9,416| 10,286 11,728) 13,182 1,201| 1,314 1,397| 1,548| 548 593 672 756 56
99| 104 111| 124 1277 134|151 171 26 27, 32 35| (D) ) 15! 518 87 o1 95| 112 32 33 41 47| 57
144| 148| 152| 164 157| 164| 171] 186 49 48 52 55| 25|  G40)  688| 747 69 74 74 82 28 29 31 33| 58
121 126] 130 144 162 167 174 192 33 34 36 30| 508 526 5461 603 42 44 45 50 20 21 22 24/ 59
324| 353 385 430] 443 503| 587 727 79 91 103|  117| 1,866 2,080| 2,400| 2,799 229 253|  256| 288 185 192| 208 236) 60
B - I I B 7 g| 2 o | (® [ @ "o78] '288] 310 346 41 43 43 47 16 19 20 22 6l
,276| 1,405| 1,560| 1,703 1,556 1,759| 1,944 2,145 448 (©) | () | (D) (p) (0 | 7,332 8,169| 732| 810] 883] 968  267{ 209y 350, 394 62
2,173| 2,414| 2,700| 2,951] 5,268 5,762 6,287| 6,723 7 7 7
"630| 707| “805| 922 1,990 2180 2351 258 Wl e e l'g?g 1540 lg'gg? 1 0l 4 14 1g§g b0 2’2(7;; 2'2% 1,2% L b3 e o
Ll Mol 13§ 162} 1,87 1,45 1,527 1,524 21 19 200 21| 2,286 2.349| 2,373 2,521| 278| 285| 206| 306| 168 170] 176} 187} 63
,414| 1,558| 1,737 1,868| 1,903| 2,126| 2,410| 2,611 608 653|  724)  822| 6,670| 7,408| 8,520 9,702 990 1,126 1,290, 1,468 526 581 680 766 66
14,115(15,27215, 855117, 882| 18,072{ 19,736 20,984/ 23,1 7 : a
"720| 'B51| 8s6| '972] 935 1,057 1,130 112% I = I e e e R b o I v IR B S5 Se Lilel “5%3  os
13,?32 14, 421114, 969(16, 900| 17,136| 18,679| 19,854! 21,0953| 5,190 5,609| 6,359 7,205| 59,807 65,539 71,958| 81,601| 7,380 8,056/ 8,225 9,194] 3,207 3,529 3,976 4,487 69
- —132) —144| —167) 1,401| 1,662 1,892/ 2,177| —104| —116| —137) —164] —76] —24| 119] 219 - —15] —15] -—18] —28| -—30] —30 —33 70
13, 250114, 289|14, 825)16, 743| 18, 537| 20, 341) 21, 746| 24,130 5,09 5 6. 7 72,077 7 7 7 3,040 4,404 7L
i.gig g 105| 2,330} 2,547| 2,463| 2,899 3,246 3,617 '73‘2 5'§§§ o,ggg {:8;615 ?Sl):g’)fzi% gggig igigﬂ ?%sigig Zgéi %g‘ig %%g %62 3%&2 3'(5323 ‘798 813 f
, ,373( 3,066| 3,316| 2,505 3,011 3,782 4,161| 1,256, 1,430 1,675 1,824| 8,611| 10,354| 12,825 14,138 1,170 1,411 1,857| 2,025| 580f 700 850/ 1,000/ 73
17,03118, 767/20, 221122, 606{ 23,506 26,251 28,774| 31,908 7,085 7,871 8,866] 9,941| 79,799 89,488] 99,913(112,608| 9,866/ 11,065| 11,819| 13,166] 4,323| 4,842 5525 6,217} 74
4,161) 4,523 4,846| 5,364 4,846| 5,317 5777 6,341| 3,974 4,411) 4,927 5,460] 4,516 4,978 5,458 6,024 4,744| 51231 5,314| 5799 3,935 4,327} 4.830| 5,322 75
4,003} 4,149| 4,173| 4,214 4,8561 4,910 4081 5032 1783 1784 1.709| 1.821| 17.670] 17,977 18.308| 18,691 2,080 2,160/ 2.212| 2,270 1,09 1,119 1,144 L1168 76
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Tables 49-57.—Personal In come

[Millions

Table 49.—Oklahoma Table 50.—Texas Table 51.—Rocky Mountain

Line Item
19731 19741 19752 1976 2 19731 | 19741 | 19752 | 19762 | 19731 | 19741 19752 | 19762
Income by place of work
1 | Total labor and proprietorsincome 34____ . . ___ ... ___._________ 8,884 9,598 | 10,336 11,456 | 42,924 | 47,257 | 52,652 | 60,123 | 21,001 | 22,892 | 24,523 | 27,143
By type

2 | Wageand salary disbursements......._....._._.___._..____._. 6,783 | 7,651 | 8387 9,381 | 34,427 | 39,141 | 43,591 | 49,801 | 16,461 | 18,412 | 20,124 | 22, 562
3 Other labor income....._._. - 485 579 692 826 | 2,506 | 3,088 | 3,739 | 4,500 | 1,001 | 1,174 | 1,453 | 1,748
4 Proprietors income 4. _ | 1,616 1,368 1,257 1,249 | 5,991 | 5,029 | 5322 | 5822 | 3,539 | 3,305 2,046 | 2,833
5 Farm... - 679 372 296 192 | 1,902 862 839 878 | 1,635 | 1,426 | 1,039 714
6 Nonfarm 4. . e 937 995 960 1,056 | 4,089 | 4,167 | 4,483 | 4,044 | 1,004 | 1,880 | 1,907 | 2,119
7 742 449 369 297 | 2,181 | 1,146 | 1,110 | 1,200 | 1,938 | 1,776 | 1,389 | 1,009
8 8,143 9, 149 9, 967 11,159 | 40,743 | 46,111 | 51,542 | 58,023 | 19,063 | 21,117 23,134 | 26,044
9 Private. oo I T e EEEEEE RS 6,332 | 7,198 | 7,841 8,816 | 33,027 | 37,716 | 42,249 | 48,534 | 14,662 | 16,278 | 17,713 | 20,137
10 Agricultural services, forestry, fisheries, and other 5 35 36 28 29 165 172 182 204 77 83 77 84
11 Agricultural services. ... 35 36 27 28 134 145 153 164 72 79 75 80
12 Forestry, fisheries, and other 5_ ™ ™ 1 1 30 27 29 40 5 4 2 4
13 Mining. o ocooovoeioiil - 412 671 720 855 | 1,324 | 2,117 | 2,421 | 2,714 621 867 | 1,059 { 1,231
14 Coal mining. . ... --- 6 8 (p) (D) * 1 1 2 68 91 136 196
15 Oiland gagextraction ... ...l 389 645 687 820 | 1,249 | 2,030 | 2,320 | 2,605 214 380 437 481
16 Metalmining. ..o 1 * (D) (D) 3 ™) 1| 2 268 304 366 411
17 Nonmetallic minerals, except fuels. ... . ... 15 17 (D) (D) 72 86 99 105 71 91 120 143
18 Construetion. . oo 594 645 654 710 | 3,162 | 3,584 | 4,026 | 4,819 | 1,823 | 1,939 | 1,801 | 2,142
19 ManufactUring - - oo 1,454 1,656 1,735 2,003 | 8,122 | 9,381 | 10,302 | 11,860 | 2,961 | 3,327 | 3,555 | 4,068
20 Nondurable goods - 533 608 (D) (D) 3,517 | 4,039 | 4,473 | 5,223 (D) 1,187 | 1,325 | 1,492
21 Food and kindred produets. . ... .- 144 156 170 191 744 842 957 | 1,108 484 542 589 666
22 Textile mill produets. ..o 17 13 (D) (D) 53 57 (») (D) 5 5 5 6
23 Apparel and other textile produets..... ..o ooeoaaa- 63 70 70 85 405 444 462 526 (D) 58 65 74

24 Paper and allied producets. . ..o 23 25 24 31 192 210 235 280 (D) (D) (D) (p)
25 Printing and publishing._ .. iiiieaaaaa- 77 84 89 102 422 460 490 547 191 209 228 256
26 Chemicals and allied produets. ..o c.coommiiiaanaaeen 19 32 38 45 893 | 1,070 | 1,187 | 1,398 82 101 159 170
27 Petroleum and coal products_ . ..._._.. - 109 129 147 166 578 692 810 966 (D) 81 84 94

28 Tobaceo manufactures..... ... B ) * (D) () (D) ) (D) (D) * *) (D) (D)
29 Rubber and miscellaneous plastics produets..._._ ... 78 95 101 112 190 218 231 283 99 108 105 123
30 Leather and leather products. ... . .. .coeeoiicaaeiionn 4 4 (D) (D) (D) (D) [¢) (D) 35| (D) 35 42
31 DUrable 00AS . - o e oo 921 1,048 (D) (D) 4,605 | 5342 | 5,830 | 6,637 | (D) 2,140 | 2,230 | 2,576
32 Lumber and wood products - 39 37 (D) @) 218 230 269 330 321 343 382 466

33 Furniture and fixtures. _____ 19 19 17 22 143 150 138 155 38 40| ™)

34 Primary metal industries. 52 58 56 69 471 579 571 631 286 335 | ® (@)
35 Fabricated metal products.. 168 198 249 70 690 825 | 1,009 | 1,121 150 166 222 253
36 Machinery, except electrical ._.__ 242 287 289 357 904 | 1,158 | 1.414 | 1,607 298 364 442 514
37 Electric and electronic equipment..__.____.___ 139 145 150 141 633 744 718 891 198 224 147 179
38 Transportation equipment except motor vehicles. 112 127 99 110 744 818 891 944 145 157 223 224
39 Motor vehicles and equipment._.__.____._____ 39 47 48 64 147 159 167 200 26 31 32 40

40 Ordnance.....____........____.. ™ *) * * 69 67 *) (D) 159 1 (%) ®
41 Stone, clay, and glass products. 95 101 97 131 331 366 390 461 177 191 185 217
42 Instruments and related products... 10 12 16 23 170 153 170 191 51 71 145 181
43 Miscellaneous manufacturing industries._._____.__.________ 14 16 15 19 86 92 91 107 52 59 62 65
4 Transportation and public utilities....___.____________________ m 785 846 954 | 3,384 | 3,816 | 4,158 | 4,712| 1,678 | 1,806 | 2,020 ) 2 288
45 Railroad transportation_.___ 62 69 7 77 433 473 471 516 350 379 379 415
46 Trucking and warehousing. 205 223 222 253 802 802 911 | 1,051 (P) ®) 465 533
47 Water transportation..._ *) 1 1 197 229 240 263 | (D) (D) 2 3
48 Other transportation.. 157 170 188 210 577 664 732 8923 ® (D) 278 311
49 Communijcation. . .___._.._.___ 151 174 202 232 741 845 099 | 1,166 407 461 537 618
50 Electric, gas, and sanitary services.. 135 148 163 182 633 713 805 803 283 316 358 408
51 Wholesale trade._._________ .. ______ 193 574 67 751 | 8,212 | 3.700 | 4,412 | 5,073 | 1,154 | 1,336 | 1,586 | 1,788
52 Retailtrade____________________ 992 1,079 1,143 1,322 | 4,892 | 5.330 | 5.885 | 6,866 | 2,422 | 2,623 | 2,766 | 3,179
53 Finance, insurance, and real estate_. 421 : 481 2,321 | 2,444 | 2,670 | 3,055 992 | 1,007 | 1,086 | 1,252
o4 Banking ____.________________________ 117 133 150 170 512 594 680 754 251 292 330 366
55 Other finance, insurance, and realestate.._____._______________ 305 312 331 375 | 1,809 | 1,850 [ 1,990 | 2,301 741 725 756 885
56 SIVICOS - eme e o o e L 1,220 | 1,307 | 1,467 1,647 | 6,447 | 7,072 | 8,193 | 9,232 | 2,934 | 3,219 | 3,673 | 4,105
57 Hotels and other lodging places. ®) (D) 40 45 205 250 277 314 (D) (D)_ 190 218
58 Personal services._..__________ 90 o1 92 99 437 455 490 533 170 179 187 200
59 Private households_.._. 61 63 66 73 384 398 413 457 70 73 76 8
60 Business and repair services. 195 213 245 282 | 1,257 | 1,422 | 1,601 | 1,992 583 646 690 779
61 Amusement and recreation including motion pictures. 31 29 29 34 190 197 244 D ®) 127 141
62 Professional, social, and related services.______._________.__ .. ®) D) 004 1,115 | 3,053 | 4,350 | 5,104 | 5,602 | 1,845 | 2,041 | 2,403 | 2,683
63 Government and government enterprises. ... ___________._.______ 1,810 | 1,051 | 2,126 2,843 | 7,716 | 8,395 | 9,202 | 10,300 | 4,401 | 4,839 | 5421} 5907
64 Federal, civilian.....__.___._.____ 628 660 702 759 | 1,904 [ 2,001 | 2,265 | 2,477 | 1,324 | 1,483 1,632 | 1,725
65 Federal, military - 280 300 304 347 | 1,561 | 1,503 | 1,507 | 1,681 700 722 17 759
-66 State and local____ 903 991 | 1,120 1,236 | 4,251 | 4,711 | 5,420 | 6,231 | 2,377 | 2,635 | 3,073 | 3,422

Derivation of personal income by place of residence

67 | Total labor and proprietors income by place of work..____.___..______| 8,884 | 9,508 | 10,33 11,456 | 42,924 | 47,257 | 52,652 | 60,123 | 21,001 | 22,802 | 24,523 | 27,143
68 Less: Personal contributions for social insurance by place of work. . _ 453 498 548 600 { 2,045 | 2,403 | 2,683 | 3,000 { 1,011 | 1,170 | 1,284 | 1,413
69 | Net labor and proprietors income by place of work.__________________. 8,431 | 9,100 | 9,788 10,856 | 40,879 | 44,854 | 49,968 | 57,114 [ 19,990 | 21,723 | 23,239 | 25,730
70 |  Plus: Residence adjustment_ ... _______.____________________ . 77 101 134 175 | —116 —80 31 95 1 18 22 23
71 | Net labor and proprietors income by place of residence.._._____.______| 8508 | 9,201 | 9,922 11,031 | 40,763 | 44,774 | 49,999 | 57,210 { 20,001 | 21,740 | 23,261 | 25,753
72 |  Plus: Dividends, interest, and rent ? 1,637 | 1,056 | 2,147 2,364 | 7,841 | 9,408 { 10,383 | 11,507 | 3,249 | 3,851 | 4,211 | 4,684
73 {  Plus: Transfer payments....______________._____________._.__________ 1,479 | 1,773 | 2,173 2,394 | 5382 | 6,469 | 7,945 | 8,720 | 2,725 | 3,198 | 3,928 | 4,326
74 | Personal income by place of residence_____.___....____________________| 11,623 | 12,030 | 14,242 15,788 | 53,986 | 60,651 | 68,327 | 77,436 | 25,975 | 28,789 | 31,400 | 34,763
75 | Per capita income (dollars) .. _____.____ ... 4,372 | 4,822 | 5,246 5,707 | 4,563 | 5,047 | 5,584 | 6,201 | 4,734 | 5152 | 5529 | 6,010
76 | Total population (thousands)___._______________ T 1TTTTTTTTTTTTTTC 2,650 | 2,681 | 2,715 2,766 | 11,832 | 12,017 | 12,237 | 12,487 | 5,487 | 5,588 | 5,679 | 5,785

See footnotes on page 18,
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Table 53.—Colorado Table 53.—Idaho Table 54.—Montana Table 55.—Utah Table 56.—Wyoming Table 57.—Far West Li
ine
10731 [19741119752(19762] 19731 | 19741 | 19752 | 19762 | 19731 | 19741 | 19752 19762 19731 | 19741 | 19752 | 19762 | 19731 | 19741 | 19752 | 19762 | 1973t | 19741 19752 | 1976 2
10, 18111, 05911, 857(13,032 2,777| 3,190| 3,261 3,657 2,771) 2,810) 3,013| 3,166| 3,851) 4,243 4,612| 5,244| 1,419, 1,590 1,780| 2,043|114,439/125,640 135,467 150,311 1
8,363| 9,196( 9,899(11,000{ 1,958 2,238 2,525\ 2,016 1,837 2,061 2,254; 2,442 3,227} 3,628 3,963 4,489 1,076 1,200 1,484 1,715| 96,273105, 955114, 350126, 890 2
484 555| 683| 816( 131 155! 194| 235 113| 1377 165| 104| 209]  248| 306| 370 63 80| 105| 132| 6,034] 6,985 8,275 9,780 3
1,333) 1,808| 1,275| 1,216| 88| 798/ 543| 506 821| 13| 594] 520| 416] 367, 343] 386] 280 219 191  198| 12,132] 12,700| 12, 842| 13, 641 4
458 441 402) 241! 432 534| 257| 188 530 331| 319 226] 114 73 48 59 101 47 13 3,054| 3,437| 3,011| 2,767 5
875 867 873| 975 256 264, 286| 318] 201 281| 274| 303 302| 205 205) 327 179 173] 178] 195 9,078 9,263| 9,831| 10,874 6
547| 533 487/ 327] 517|  e42) 373 343] 602] 418! 398 297 133 95 73 84| 139 89 58 48| 4,333 5,034 4,818 4,716 7
0, 634(10, 526(11, 37012, 705 2,260 2,549 2,889| 3,314| 2,170\ 2,393] 2,615 2,868 3,718/ 4,149 4,539] 5,161| 1,281| 1,500{ 1,722| 1,995/110,105]120, 606|130, 649i145, 504 8
7,460| 8,144 8,736 9, 725 1,802 2, 038 2,286 2,642 1,641 1, 8?% 1, 948 2, 183 2,733 3, 123 3,423 3, 9:1% 973 1,173 1,352 1, 58% 26, ggg 9?,§57 102,3;2 115,23 18
33 38 7 9 17 1 18 20 1 D )
33 371 36 39 15 17 17 18 10 10 8 10 [ 5 o | ™ | d | 11
[OREYRANY) 2 2 1 2 1 1 ™ 1™ ™) ™ *) 1 1l ™ (D) 1391 (p) (D) 12
103| "272| 363| 420 36 43 53 52 81l 114| 118] 115 158 190| 217| 252| 158| 247 311| 393 524 686; 763| 850 13
24| 32| 46| 58 (% 1 ™ * 7 10 16 20 25 30 44 62 12 19 29 55 © | @ 17 19 14
95| 147] 186 213 (%) 1 ™ 1 16 38 34 40 26 45 44 41 770 1490 1720 186) (D) | (@) | (@®) | (® 15
62l 771 () | (D) 27 32 40 37 49 54 (D) | (@ 98| 105, 117] 135 32 36 45 69 61 70| (@) | (©) 16
13 15 (D) | (D) 8 10 12 13 10 12| (o) | (D) 10 12 14 31 43 82| 169 189 i97| 228/ 17
058| 057| 38| 924/ 204| 239 2v1| 308 180] 203|  210|  236{ 302| 326 346| 434] 169| 215| 226| 241| 6,684 (p) | 7,282 8,216] 18
1,555] 1,736] 1,827] 2,067, 451 502| 556| 671 253| 279| 200| 328 618 719| 778 881 83 02| 105  121| 24,825] 27,472) 28,707| 32,006 19
554|620 (®) | (©) | (®) 2120 (©) | (D) 89 Ul (» | () 179 204 () | (D) 49 571 @ | (D) D) D) | 8,487} 9,512 20
245| 273| 209] 334] 124| 144] 155| 181 37 40 39 4 67 74 83 92 11 11 14 18| 2,367| 2,636] 2,886 3,145 21
1 2| (p) { (®) | (D) 2l @ § O [ ® | ® | (D) | (D) 1 ™ ™ ® | @® { D | (D) 150 163] 161 1 22
20| 23] 27| 28 1 i (| @ | (o 1 27 32 34 42 1 il @ | (o 659 717| (D) D 23
15| 170 20{ 23 14 14| (© | (¥) 12 ol @ | (v 4 5 0 | o | ™ | * ™ 800| (D) 020] 1,007 24
114| 125! 133] 148 16 18 21 24 16 17 19 21 37 41 45 51 7 8 9 11] 1,282 1,383 1,459 1,63 25
28 38 79 85 22 27 36 38 5 7 8 23 27 32 34 3 4 5 6 043| 988| 1,117 26
of 168/ 10 13 (@ | M * ) 17 19 21 20 12 14 16 19 26 31 36 42| 457|538 e11] e62] 27
™ " (")92 ((3 ((3 *) ™ ™ * * X * * . * . ™ , ™* 0 (‘)10 (”)12 (] (@] Egg Eg; (‘%62 (‘%19 (ng (D; gg
34| 8 (o | D | ™ * * * * o ® | D 1 1 1 1 ™ *) ® | | (» 75 79 94 30
1,001( 1,116; (®) | (@) | (@) 289 (®) | (D) 164 184 (@) | (@) 439 516 (®) | (@) 34 Bl @ | ® | ® | (0 |20,220| 22,58 31
33 32| 3 40/ 168 179 208] 254 02| 102 1 125 16 17 26 31 13 13 12 16| 2,137] 2,203| 2,292 2,836 32
23 24| (D) | (P) 3 4 4 6 1 1 MO | (D) 10 1| @ | ©® 1 ® o I @D 507| 515 483| 563| 33
108| 125| 140] 152 17 20! @ | @ 4 49 @) | ®) 1200 141 14| 182 (%) ™) (®) | (®) | 1,128 1,373 1,338 1,425 34
95| 105! 135 155 1 10 17 19 5 5 6 7 37 42 68 2 3 4 4| 1,597| 1,805| 1,983 2,164| 35
198| 239| 2927 328 10 16 29 47 3 4 5 6 80 o8| 111 125 7 7 5 8| 2,305| 2,706|] 2,927| 3,221 36
165/ 188| 103 131 8 9 9 10 1 1 1 1 24 26 33 37 ® ® 1} (* | 3,396| 3,765 3,617| 4,055 37
34| 36/ 126/ 121 30 26 4 1 4 3 1 2 7 91 90 89 1 1 3,861 4,750 4,924/ 38
18 19| 18| 29 1 2 2 3l ™) *) (*) *) 6 9 1 14 ® *) *) * (D) 669| 567 792|389
48] 141 (®) | *) | (©) 5™ ™ 2 1 ® *) 1 12 ™ ™) ] *) ™ @ 1O ® *) 40
107] 113] 103| 122 14 16 16 18 13 13 15 17 35 39 40 48 9 1 1 12| 802| 838 867 961 41
40| 550 128) 157] (% * *) *) * il ®) | @ 10 1B ® | ® 1 il ® | @ 499| 574/ 1,006| 1,172| 42
34| 38 41} 40 3 3 2 13 14 14 17 * * 372| 393 390 43
782| 862| 922| 1,036 189| 211 228 262} 239| 264] 282 320 321| 361| 397| 436 147| 169] 191 214] 8,536 9,222| 9,839] 10,956 44
90| 95| 94| 104 51 55 54 60, 90 08 98] 108 71 76 77 84 48 55 55 60 858 45
173| 187| 184 ®) 58 60 71 51 56 56 66| 105] 116] 122 141| (®) | (D) 42 47| 1,859 2,011| 2,014 2,202 46
® | ® | ®) ] D) 1 ® | By | @)y} * * *) ™ * ™* ®) | ™ * *) () (O] 5 5 5761 47
(®) @) I {d) | @ ®) (®) ®) | (D) 17 18 19 21 29 34 37 45 (D) | (D) 14 15( 1,772| 1,958) 2,126 2,357 48
227| " 254| (D) | (D) 42 48| (D) | (D) 45 51 61 71 68 771 @ | (@) 26 30 39 26| 2,426| 2,643| 2,966] 3,311 49
135|  146| 157| 178 35 38 44 49 36 1 47 54 48 57 70 82 30 33 41 45! 1,153| 1,243 1,352| 1,480] 50
610 693 794 895 120| 150; 216) 244{ 121{ 145| 184| 203{ 250 291 324| 363 4 57 83| 6,078] 8,058/ 8,968 9,038 51
1,191} 1,286| 1,347{ 1,540 323| 361] 367 425| 320 338 349| 399 428 471| 510| 588] 159\ 167| 194  227| 12,605| 13,612| 14,690 16,641| 52
582 583| 6l1| 695 99| 107] 121] 143 93 96| 106| 123} 173| 186| 196| 227 45 15 52 63| 6,054| 6,270 6,652] 7, 53
123 141 158] 171 33 10 46 53 33 38 43 48 45 54 61 68 16 19 23 27| 1,523] 1,751 1,938 2,181 54
460 443| 454 524 66 67 75 91 60 58 63 75 128] 132|135 159 28 26 29 37| 4,531 4,519] 4,714| 5,528 55
1,554| 1,717| 1,967| 2,179;  354| 399!  457| 519 3331  353| 306| 450, 521| 573 646 7v24| 172| 175) 207|  282| 20,100 (D) | 24,759 27,692] 56
69| 75 84| 98 20 Al @ | ® | ® 1 ® | @@ 18 18 27 30 24 26 29 32) 935 1,000| 1,076] 1,195\ 57
8| 92| 96 103 20 21 23 25 21 21 () | (D) 30 32 ® | ™ 13 12 12 13} 977} 1,035 1,095] 1,181 58
36| 377 39| 43 10 11 11 12 10 10 11 12 9 9 10 1 6 6 6 7| 633 es5| 680) 752 59
318| 356| 359 403 91t 101 119|134 49 51 54 63, 97| 107 119 133 28 30 39 44| 4,198] 4,640 5,312] 6,072] 60
63l 68| 79| 87 9 8 (®) | (D) 8 9 10 26 230 @ | ® 1 ® | ® | ® | @ | 1,52 (@) | 1,879 2,203 61
981| 1,088 1,312| 1,445| 204) 236 271] 312 () | (@) | (®) | (®) 341 383 (@ | ® | @) | ® | ®) | @ |11,763] (®) | 14,717| 16,280] 62
2,174/ 2,382) 2,664] 2,010|  458)  519| 602  672)  529|  501] 675  684| 939 1,021] 1,116] 1,227] 301 827| 364{ 414 23,145| 25,349| 28,134 30,385 63
584| 647\ 717 7620 119 135| 154|179 142| 161| 187| 154|  400] 461 84! 526 71 79 89|  104| 4,985 5,560 6,113| 6,479] 64
464 477 471| 488 59 64 67 72 69 73 72 76, 62 61 59 69 46 47 48 53| 3,273| 3,485 3,506| 3,555| 65
1,127| 1,258| 1,475 1,660|  280| 320,  a81| 420! 318 357| 417| 454| 468 499| 573|631 185| 200] 226|  257| 14,887| 16,304!,18,516| 20,351| 66
10,181111,059|11,85713,032) 2,777| 3,190{ 3,261 3,657| 2,771| 2,810/ 3,013| 3,166 3,851 4,243 4,612| 5244| 1,419] 1,590| 1,780 2,043[114,439(125,640/135,467(150,311] 67
478 542 580 627| 121| 1s6| 176] 198! 135| 151| 166| 178 235 1| 204 72 85| 102| 116 6,348 6,923) 7,452| 8,316] 68
9,708(10, 517111, 277|12,406| 2,656| 3,034 3,086| 3,459| 2,637 2,650 2,847) 2,987 3,647| 4,008| 4,351 4,950| 1,347 1,504| 1,678] 1,927(108,090(118,717]128,015(141,994| 69
—4 =5 =4 =5 14 21 26 28 -1 =2| ~2| -2 2 3 3 3 1 *) -1 -1 4 76/ 200 422 70
9,699110, 51211, 273,12, 401| 2,670| 3,056 3,111 3,487| 2,635| 2,658 2,845| 2,985 3,649| 4,011 4,354 4,954] 1,348| 1,504 1,678| 1,926(108, 094118, 793|128,305(142,416| 71
1,542 1,817} 1,971| 2,203| 4141 '480| 527] 585 446 558 631 697] 556| 638 713| 788] 201\ 349| 370  410| 18,207 21,240| 23,834| 26,725 72
1,270) 1,490) 1,842 2,029|  377|  455| 558 612] 385|450, 541|  600| 526| 610, 758] 828 168| 102| 220|  257| 17,462| 20,767} 25,821| 28,260| 73
12,510(13,819/15,086(16, 633 3,461| 4,000( 4,196 4,684) 3,466/ 3,666 4,017 4,283 4,731 5,259| 5825 6,570/ 1,806 2,045 2,277] 2,593(143,763]160,801(177, 960107, 410] 74
5,046/ 5,495| 5,936 6,440 4,479) 5027| 5150 5,640\ 4,760| 4,976 5,384 5689] 4,100 4,462 4,843| 5,350 5,119 5652 6,060 6,642 5355 5912 6,441 7,038 75
2,479] 2,515| 2,541 2,583 773]  796] 813 831 7 737\ 746|  753| 1,154] 1,179 1,208] 1,228}  353] 362 376/  390| 26,849| 27,199 27,631 28,071) 76




30 SURVEY OF CURRENT BUSINESS August 1977
Tables 58-63.—Personal Income by Major Sources,
{Millions of dollars]
Table 58.—California Table 59.—Nevada Table 60.—Oregon
Line Item
19731 19741 19752 1976 2 19731 | 19741 | 19752 | 19762 | 19731 | 19741 | 19752 | 19762
Income by place of work
1 | Total labor and proprietorsincome 34 ... ... 89,649 | 98,228 | 105,652 | 117,234 | 2,677 | 2,886 | 3,135 | 3,534 | 8,571 | 9,461 | 9,944 | 11,223
By type
2| Wage and salary disbursements. ... ..o cooeiiiii 75,752 | 83,160 | 89,380 98,920 | 2,374 | 2,503 | 2,820 | 3,176 | 6,980 | 7,702 | 8,267 | 9,371
3 Other Jabor Ineome. .. - 4,847 | 5,589 , 6 7,821 103 117 145 173 450 530 615 738
4| Proprietorsineome ¢, . ... 9,051 [ 9,470 | 9,640 10,493 200 176 170 186 | 1,141 | 1,229 | 1,062 | 1,114
5 . £ ot 2,070 | 2,374 | 2,089 2,148 43 23 20 17 297 348 2 195
6 NODTATIIL 4. - oo oo oo oo 6,981 7,006 | 7,550 8,345 157 153 151 169 815 881 895 919
By industry
7 TV S ) AR 3,070 | 3,666 | 3,528 3,669 59 42 39 409 462 382 343
8| NONMMAITL oo 86,570 | 94,561 | 102,124 | 113,565 | 2,618 | 2,844 | 3,006 | 3,496 | 8,162 | 8,999 | 9,562 | 10,879
0 PHVRLS oo U 68,314 | 74,637 | 80,087 89,708 | 2,112 | 2,203 | 2,483 | 2,821 | 6,716 | 7,399 | 7,759 2
10 Agricultural services, forestry, fisheries, and other ..___.__.______ 503 572 686 930 (0 s 5 - o f 75 8, 8%2
11 Agricultural sexrvices. ... oo 451 513 () (D) (®) ®) ®) ®) 33 32 34
12 Forestry, fisheries, and other 5. 51 59 () (®) *) *) ®) ®) (D) 28 25 28
13 Mining. oo 435 575 639 727 43 54 63 57 21 25 25 25
14 Coal MinIng . oo oo 3 7 ®) ®) *) 1] & *) ) (D) (D) ®)
15 0il and gas eXtraCtion- .- -- <o oo o-ieeeeeeoa- 283 406 469 529 *) 2 2 2| (@ ®) (D) (P)
16 Metal IinIng -« oo oo 27 0 @ (D) 30 36 12 35 1 1| @ (D)
17 Nonmetallic minerals, except fuels. ____ ... ... .. 122 132 136 162 12 15 18 19 19 23 4 23
18 ConStrUEHON - - - et 5,003 | 5,189 5,404 6,032 277 | (D) 215 274 570 629 615 682
19 Manufacttring. -« oo 19,518 | 21,546 | 22,456 25,038 126 138 153 173 | 2,182 2,393 | 2,433 | 2,860
2¢ Nondurable g00ds. . -« oceeeeoo . 5,770 | 6,439 , 838 7,638 46 50| (D) ) 512 575 | (D) (D)
21 Food and kindred products........_..._..... 1,847 | 2,065 | 2,263 2,453 14 15 16 17 219 240 954 281
22 Textile mill produets. ... 125 136 136 156 1 1! @ ) 19 20 19 21
23 Apparel and other textile products............_.. 504 645 694 795 1 1| (®) (D) 22 2% | () ®)
24 Paper and allied produets. ... __........._.. 440 491 505 597 | (%) ®) ™ *) 126 147 156 181
25 Printing and publishing ... 1,066 1,147 1,204 1,345 19 20 22 25 76 85 89 102
26 Chemicals and allied products..................._. 686 811 840 950 10 11 13 15 26 32 33 38
27 Petroleum and coal produets. ... 424 Jos 564 610 | (% * (D) (®) 8 9| @ (D)
28 Tobacco Manufactures. - - -.oooveoooooeooooaooo- *) *) (®) (®) * *) (@) (®) *) (" * *)
29 Rubber and miscellaneous plastics products......_ 528 579 557 645 1 2 13 15 17 22
30 Leather and leather products. ...l 60 )] ®) * (D) (®) ®) 2 21 ™ ®)
31 Durable goods.......---.-. 13,748 | 15,108 | 15,618 17,400 80 88| (D) @) 1,671 | 1,818 | (D) (@)
32 Lumber and wood produc 626 638 688 864 4 4 5 7 920 938 945 | 1,176
33 Furniture and fixtures_.._. 434 442 422 495 3 2 2 1 36 34 31 33
34 Primary metal industries. 789 947 905 957 18 23 25 21 113 145 150 162
35 Fabricated metal products. 1,390 1,562 1,663 1,822 6 6 9 11 105 122 135 152
36 Machinery, except electrlcql ..... 2,001 2,354 2, 555 2,823 8 8 11 14 145 171 175 192
37 Electric and electronic equipment.____.___.._... 3,190 | 3,521 | 3,484 3,904 13 15 16 21 121 148 40 47
38 Transportation equipment except motor vehicles. 2,540 2,716 3, 536 3, 684 (D) *) 1 1 83 97 97 110
39 Motor vehicles and equipment_._____.__._._.__. 595 571 492 699 | (D) *) *) * 56 67 47 61
40 Ordnance- ... 742 79 | (% ® * *) *) *) * 1| ® *
41 Stone, clay, and glass products. 667 696 713 785 18 17 18 21 44 47 47 56
42 Instruments and related produects.. 461 530 834 972 1 31 @ (D) 26 30| (D) D)
43 Miscellaneous manufacturing industries..___.__......._...___ 314 332 326 395 9 9 10 12 19 20 19 29
4 Transportation and public utilities_ ... . . ... ... 6, 644 7,173 7,637 8,456 203 228 252 286 698 747 777 885
45 Railroad transportation_ .___.____ 544 544 540 591 24 25 24 27 121 122 122 133
46 Trucking and warehousing. 1,393 1,507 1,501 1,691 28 32 34 41 220 238 235 271
47 ‘Water transportation__. 318 345 348 381 *) *) * 1 42 45 44 49
48 Other transportation. 1,497 1,642 1,778 1,957 47 55 63 73 53 61 65 74
49 Communication__..._____._..__ 1,958 2,133 2,388 2, 659 66 73 83 91 158 170 192 219
50 Electric, gas, and sanitary services._ 933 1, 002 1,083 1,176 37 43 48 54 103 111 120 138
51 Wholesale trade_._.._.__...__.... 5,463 6,288 6,933 7,685 8% 105 116 131 596 685 753 842
52 Retail trade......_........_._... , 807 | 10,562 11, 362 12,808 302 332 362 422 1,009 | 1,094 { 1,173 | 1,353
53 Finance, insurance, and real estate__ 4, 899 , 058 , 353 6, 224 113 115 114 132 397 419 451 520
54 Banking. ... ... ... - 1,217 1,396 1, 546 1, 754 30 33 35 39 108 127 132 141 |
55 Other finance, insurance, and real estate. . _....__._....._.__._. 3,682 3, 662 3,807 4,470 83 82 78 93 288 293 319 379
56 L) 72 1 RN 16,044 | 17,674 19, 565 21, 898 954 ®) 1, 200 1,336 | 1,195 | 1,346 | 1,475 1,664
57 Hotels and other lodging places. 527 569 580 644 290 313 361 395 51 53 D) (®)
58 Personal services........_..._. 758 796 842 910 31 34 35 37 75 80 82 88
59 Private households. .. .. 532 551 572 632 8 9 (P) @) 35 36 37 41
60 Business and repair Services. .- coeecceoaocaceocooo 3,508 3,856 4,348 4,980 140 149 167 183 201 227 257 295
61 Amusement and recreation including motion pictures. 1,223 1,341 1,404 1,668 275 | (D) (D) (D) 35 3] (O ()
62 Professional, social, and related services....................... 9,496 | 10,561 | 11,819 13,064 209 ) @) @) 799 N3 | @) ()
63 Government and Government enterprises.__...._.___...__.________ 18,256 | 19,924 | 22,087 23,767 506 551 613 675 | 1,447 | 1,600 | 1,803 | 1,987
64 Federal, eivilian_ . ... ce ... __ 4,281 4,686 , 933 111 121 137 153 321 354 382 406
65 Federal, military. - 2,821 2,824 2,839 91 93 94 108 43 55 55 56
66 Stateand loeal. .. oLl 12,823 14,578 15,994 304 337 382 413 1,082 1,190 1,366 1,526
Derivation of personal income by place of residence
67 | Total labor and proprietors income by place of work._........_..___.__. 89,649 | 98,228 | 105,652 117,234 | 2,677 | 2,886 | 3,135 | 3,534 | 8571 9,461 | 9,944 | 11,223
68 Less: Personal contributions for social insurance by place of work_...| 5,064 , 336 5, 6, 395 123 150 163 178 444 549 586 654
69 | Net labor and proprietors income by place of work.._..._.____..__. ... 84,586 | 92,801 | 99,948 110,839 | 2,554 | 2,736 | 2,972 3,356 | 8,126 | 8,912 | 9,358 | 10, 869
70 Plus: Residence adjustment_ _ ... ... _... 1 20 111 166 —66 =70 —70 —~82 | —106 | —122| -123| —134
71 | Net labor and proprietors income by place of residence__...___._._..... 84,587 1 92,911 | 100, 059 111,004 | 2,480 | 2,665 | 2,902 | 3,274 | 8,021 | 8,791 [ 9,235 | 10,435
72 Plus: Dividends, interest, andrent 7.________ .. __________...._____.. 14,222 | 16,580 | 18,620 20, 890 360 447 497 561 1,386 | 1,583 1,766 | 1,974
73 Plus: Transfer payments. __ ..o 13,594 | 16,108 | 20,041 21, 998 208 369 494 5331 1,316 | 1,607 | 2,008 | 2,171
74 | Personal income by place of residence. ... . oo 112,403 | 125,598 | 138, 719 153,802 | 3,146 | 3,481 | 3,893 | 4,368 | 10,723 | 11,982 | 13,008 | 14,580
75 | Per capita income (dollars) . ... .. . 5, 6,016 6,544 7,151 | 5,704 | 6,067 | 6,595 7,162 | 4,830 5312 | 5,695 | 6,261
76 | Total population (thousands). .. ... . 20,640 | 20,876 | 21,198 21, 520 552 574 590 610 | 2,220 | 2,255 | 2,284 | 2,329

Sev footnotes on page 18.
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1973-76
Table 61,—Washington Table 62.—Alaska Table 63.—Hawaii Line
19731 | 19741 | 19752 | 19762 | 19731 | 19741 | 19752 | 19762 | 19731 | 1974! 19752 1976 2
13,542 | 15,066 | 16,736 | 18,320 | 1,800 | 2,387 | 3,763 | 4,616 | 3,804 | 4,176 4,509 4,825 1
11,168 | 12,491 | 13,875 | 15423 | 1,621 | 2,167 | 3,449 | 4,247 | 3,366 | 3,69 4,027 4,290 2
635 750 892 | 1,049 74 99 171 212 173 192 242 280 3
1,739 1,824 | 1,970 ] 1,849 105 121 143 156 264 288 240 256 4
644 692 665 408 1 1 2 3 26 65 37 27 5
1,095 | 1,132 | 1,305 | 1,441 103 120 141 154 238 222 203 229 6
787 864 869 666 2 2 134 171 151 155 7
12,755 | 14,202 | 15867 | 17,654 | 1,798 | 2,385 | 3,759 | 4,612 | 3,670 | 4,005 4,358 4,671 8
9,818 | 10,928 | 12,236 | 13,698 | 1,009 1,505 | 2,767 | 3,528 | 2,43¢| 2,633 2,858 3,075 9
97 104 104 111 34 36 32 40 14 15 19 22 10
47 52 55 58 2 2 3 3 11 13 (D) (®) 11
19 52 50 54 32 34 29 38 3 3 (D) () 12
25 31 36 41 41 71 116 137 *) (*) *) (*) 13
7 8| (M (D) 2 3 (D) () (*) *) (*) (*) 14
™ 2( @ (D) 35 64 (®) @) (®) (®) @) (D) 15
3 3| (@ (®) 2 3 * *) *) ™) 16
15 18 19 22 1 2 (P) (®) (@) (D) ) (®) 17
834 882 | 1,047 | 1,228 182 432 | 1,005 | 1,559 380 407 428 330 18
2,098 | 3,304 | 3,664| 4,024 121 144 161 196 225 248 27 285 19
(®) (P) (D) ®) 74 87 (D) (o) 168 186 206 219 20
287 316 353 304 42 46 51 73 100 112 128 135 2
3 6 (P) ®) (®) (D) @) ®) ®) * ®) ®) 22
12 47 50 59 *) *) ) *) 21 22 22 23 23
233 257 267 318 19 24 (®) ) 3 3 (®) ®) 24
121 132 144 158 8 9 1 13 29 30 33 25
73 80 102 115 4 5 ®) (®) 7 9 (®) (@) 26
26 34 (D) (®) @) (D) 7 8 9 10 27
* *) *) *) *) (*) *) *) *) *) *) ™ 28
20 23 26 31 (D) * 1 (®) 1 1 1 29
(@) ®) ®) ®) *) *) *) *) 1 1 1 1 30
(®) (D) (®) (®) 17 58 (P) (®) 57 61 65 66 31
587 622 653 790 37 45 46 51 10 8 6 6 32
34 37 29 34 (D) (D) (W] *) 5 5 4 4 33
208 258 259 284 ®@) ®) ®) @) (®) 3 ®) ®) 34
96 115 176 178 1 4 5 5 7 7 35
152 173 186 193 1 3 2 2 2 2 36
71 81 71 83 *) (*) ®@) ®) (®) (®) ®) (P) 37
809 | 1,048 1,116 | 1,129 *) 1 4 5 6 8 38
29 31 29 33 * (©) (D) (®) *) * (®) (P) 39
®) (@) *) * *) *) *) *) ™ *) *) *) 40
72 78 99 1 10 25 28 29 27 41
10 12 (@) (®) (@) (©) (@) ®) (®) (@) (@) ®) 42
30 33 40 *) 1 1 4 6 7 43
992 | 1,075{ 1,172 1,330 170 237 406 435 321 U7 384 432 44
161 172 172 189 3 3 4 4 * *) Q) *) 45
218 234 246 289 23 16 133 120 31 34 36 38 46
115 114 129 145 12 17 28 31 2% 25 (D) (D) 47
175 200 221 253 58 84 115 130 135 156 (D) (D) 48
243 267 303 341 53 63 96 113 91 91 (D) (D) 19
81 87 101 112 21 24 30 37 39 41 (®) (P) 50
831 979 1 1,165 | 1,280 54 75 126 147 182 196 201 218 51
1,488 | 1,625 | 1,793 | 2,058 151 185 259 295 407 448 496 563 52
646 677 735 832 57 65 92 121 224 245 273 302 53
169 195 224 247 19 24 33 43 44 51 57 63 54
478 483 510 585 38 42 59 78 181 195 217 239 55
1,908 ¢ 2,160 | 2,519 | 2,794 199 260 481 598 679 726 785 873 56
67 74 80 93 15 20 (D) ®) 134 142 ) (®) 57
113 124 136 145 10 10 12 13 31 32 34 36 58
58 60 62 69 4 4 4 4 15 16 17 18 59
349 408 540 614 32 51 206 281 106 118 129 141 60
60 67 71 83 4 4 (Dy ®) 32 33 () D) 61
1,20 | 1,427 | 1,629 | 1,791 135 171 (P) (D) 361 384 (®) (®) 62
2,037 | 3,274 | 3,631 | 3,95 789 880 992 [ 1,084 | 1,236 | 1,372 1,500 1,596 63
694 803 908 986 239 267 308 324 402 438 475 511 64
434 516 532 551 240 253 257 265 409 469 408 494 65
1,808 { 1,955 | 2,190 | 2,418 311 360 426 196 424 465 527 591 66
13,542 | 15,066 | 16,736 | 18,320 | 1,800 | 2,387 | 3,763 | 4,616 | 3,804 | 4,176 4,509 4,825 67
718 888 999 | 1,089 100 137 174 214 206 230 250 266 68
12,824 | 14,178 | 15,737 | 17,231 | 1,700 | 2,250 | 3,580 | 4,402 | 3,507 | 3,046 4, 260 4, 559 69
174 248 372 471 —80 | —227 —640 —956 &) *) *) *) 70
12,998 | 14,426 | 16,100 | 17,702 [ 1,619 | 2,022 | 2,949 | 3,447 | 3,597 | 3946 4,260 4,559 71
,239 | 2,629 | 2,952 | 3,300 118 168 220 253 563 684 747 828 72
2,253 | 2,684 3,279 | 3,567 268 239 274 279 450 548 700 811 73
17,491 | 19,739 | 22,341 | 24,569 | 2,006 | 2,420 | 3,443 | 3,979 | 4,611 | 5,177 5,706 6,198 74
5080 | 56491 6,277 | 6,802 6,060 | 7,117 | 9,440 | 10,415 | 5554 | 6,138 6, 669 7,080 75
3,437 | 3,404 | 3,559 | 3,612 331 341 365 382 830 843 856 875 76

31

(Continued from p. 16)

business. Rental income of persons,
with capital consumption adjustment,
is the monetary income of persons from
the rental income of real property,
except the income of persons primarily
engaged in the real estate business; the
imputed net rental income of owner-
occupants of nonfarm dwellings; and
the royalties received by persons from
patents, copyrights, and rights to
natural resources.

New IRS data for 1968 forward,
together with modified allocation pro-
cedures, improved the quality of the
State series for all three income types.
Other revisions were particularly im-
portant for the rental income of persons
and for personal interest income.

The largest definitional and classifi-
cational revision was in the rental
income of persons; and this reflected the
substitution of an economic capital
consumption estimate, which is meas-
ured by replacement costs, for an
estimate measured by historical costs.
This substitution, when coupled with
recent inflation and the relatively long
service lives of residential structures,
greatly increased capital consumption
charges. These increased charges low-
ered the rental income of persons on
both owner- and tenant-occupied hous-
ing. The effect of the increased capital
consumption estimate on the rental
income of persons was partially offset
by the substitution of longer service
lives in the estimation of capital con-
sumption of tenant- and owner-occu-
pied housing.?

Three other definitional and classi-
ficational revisions affected the rental
income of persons. First, payments
received by nonoperating farm land-
lords were reclassified from farm pro-
prietors’ income to rental income of
persons. Second, mobile home purchases
were reclassified from personal con-
sumption expenditures and expendi-
tures for producers’ durable equipment
to investment in residential and non-
residential structures, respectively. This
shift entailed estimation of both mone-
tary and imputed rents for mobile

(Continued on page 64)

2. For a more detailed discussion, see Part I of the January
1976 SURVEY and ““New Estimates of Capital Consumption
Allowances in the Benchmark Revision of GNP in the
October 1975 SURVEY.



BY OBIE G. WHICHARD

US. Direct Investment Abroad in 1976

MAJOR developments related to
U.S. direct investment abroad in 1976
were:

(1) The U.S. direct investment posi-
tion increased 10 percent, to $137.2
billion. The increase consisted of net
capital outflows of $4.6 billion, rein-
vested earnings of $7.7 billion, and
valuation adjustments of $0.7 billion.
The increase was smaller than in 1975,
primarily because net capital outflows
declined substantially.

(2) Adjusted earnings—the return
on the position—were $18.8 billion,
up 13 percent. The increase was cen-

Nore.—Robyn J. Hamilton, Ralph Kozlow,
John W. Rutter, and Patricia C. Walker
prepared the estimates in this article under the
general supervision of Julius N. Freidlin. Each
of these individuals also furnished background
information.

tered in developed countries. It re-
flected moderate improvement in busi-
ness conditions abroad, as well as the
increase in the direct investment
position.

(3) Receipts of income from U.S.
direct investment abroad were $11.1
billion, up 30 percent. Petroleum af-
filiates in  developing  countries
accounted for over half of the increase.

The annual estimates in this article
incorporate major revisions made (1)
for the years 1973-76, Dbecause of
changes in the treatment of transactions
and imputations involving a TU.S.-
incorporated petroleum company, its
foreign branch and the foreign host
government, and (2) for the years
1966-76, because of a change in the
U.S. company’s method of reporting
to BEA. The revisions are described in
the technical note.

N CHART 2

U.S. Direct Investment Abroad, 1976
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The Direct Investment
Position

At yearend 1976, the U.S. direct
investment position—the net book
value of U.S. direct investors’ equity
in, and outstanding loans to, foreign
affiliates—was $137.2 billion (table 1
and chart 2). By industry, petroleum
accounted for 22 percent of the posi-
tion, manufacturing for 44 percent,
and “other” industries—in which the
positions in finance and insurance,
trade, and mining and smelting were
the largest—for 34 percent (table 2).
By area, developed countries accounted
for 74 percent, developing countries
for 21 percent, and ‘“‘international and
unallocated” for 5 percent.

Investment in incorporated affiliates
was 88 percent of the position, and
in unincorporated affiliates 12 percent.
For incorporated affiliates, the position
consists of cumulative net capital
outflows, reinvested earnings, and
valuation adjustments. For unincor-
porated affiliates, it consists of cu-
mulative net capital outflows and
valuation adjustments—reinvested earn-
ings are not recorded because all
of the earnings are treated as remitted
to U.S. parents; earnings not actually
remitted are included in net capital
outflows.

The 1976 Addition

The $13.0 billion addition to the
direct investment position was smaller
than in 1975 because declines in net
capital outflows ($1.7 billion) and
reinvested earnings ($0.3 billion) were
only partly offset by a $1.0 billion
positive shift in valuation adjustments.
The shift in valuation adjustments
occurred largely because amounts
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realized from the 1976 sale or liquida-
tion of several affiliates in developed
countries exceeded the amounts pre-
viously included in the position for
those affiliates.

The composition of the addition
changed significantly from 1975 to 1976.
By component, the proportion ac-
counted for by net capital outflows
declined, and that accounted for by
reinvested earnings increased, as the
latter component declined by a smaller
percentage than the former. By indus-
try, the proportion of the addition
accounted for by petroleum affiliates
declined because their reinvested earn-
ings fell sharply, and those of non-
petroleum affiliates increased. A related
change in area composition occurred:
Because the petroleum decline was
centered in developing countries, and
the nonpetroleum increase in developed
countries, the developing countries ac-
counted for a smaller, and the developed
countries for a larger, proportion of the
addition than in 1975.

SURVEY OF CURRENT BUSINESS

Net capital outflows

Net capital outflows declined 27
percent, to $4.6 billion; $2.6 billion was
to unincorporated affiliates and $2.0
billion to incorporated affiliates (table
3). The $2.0 billion consisted of $1.2
billion for net equity investment and
$0.8 billion for intercompany account
transactions, principally short-term. In-
creases in equity were nearly twice as
large as decreases.!

The decline in net capital outflows
for U.S. direct investment abroad oc-
curred although domestic financial mar-
ket conditions (weak loan demand and
an ample supply of loanable funds)
were conducive to an increase; there
was a substantial net increase in other
U.S. private assets abroad. To some
extent, the decline in direct investment

1, The equity changes shown in table 3 are aggregations of
quarterly data. If, during a given year, an affiliate registers
an increase in one quarter and a decrease in another, both
changes are included separately in the table. Such changes,
which occur infrequently, largely accounted for the offsetting
1975 entries in the ‘“international and unallocated’’ category.
Because the affiliate involved was in the petroleum industry,
the data for petroleum in all areas combined were similarly
affected.

Table 2.~~Composition of U.S. Direct
Investment Abroad, 1975-76
{Percent]
Position {Addition to
yearend position
1975 | 1976 | 1975 | 1976
Total ... ___ . _______ 100 100 | 100 100
By component:
Net capital outflows___________ n.a. | na. 45 35
Reinvested earnings. . . _ ---| n.a. { na. 57 59
Valuation adjustments...___.__ na. | na.| -2 6
By type of affiliate:
Incorporated_.._______.________ 89 88 70 78
Unincorporated..__.._________. 11 12 30 22
By area:
Developed countries..._._.__._ 73 74 56 78
Developing countries._ .. __.___ 21 211 46 22
International and unallocated.. 6 5 ~2 0
By indusiry:
Petroleum 21 22 33 27
Manufacturing. 45 44 34 40
Other..__ . ____________________ 34 34 33 33

n.a. Not available.

outflows was attributable to host-~
country policies that led to sales and
liquidations of some affiliates and prob-
ably discouraged new investments. It
also reflected the delayed response of
affiliate capital spending to excess
capacity resulting from the worldwide

Table 1.—U.S. Direct Investment Position Abroad, 1974=76

[Millions of dollars]
Addition in 1975 Adadition in 1976 .
Position Position Position
yearend yearend yearend
1974 Net Re- Valuation 1975 Net Re- Valuation 1976
Total capital invested adjust- Total capital invested adjust-
outflows earnings ments outflows earnings ments
Allareas.______...._ ... ________._. 110,172 14,040 6,264 8,048 -273 124,212 13,032 4,59 7,714 722 137,244
Petroleum......._..___ . 21, 548 4,652 2,918 2,057 —323 26, 200 3,513 2,409 738 365 29,713
Manufacturing oo 51,172 4,713 1,301 3,451 —38 55, 886 5,176 928 4,126 122 61,062
Other.__ ... . . 37,452 4,674 2,045 2,540 89 42,126 4,344 1,259 2,850 235 46,470
Developed countries ... _.________. 83,025 7,898 2,898 4,900 101 90,923 10,226 3,354 6,176 696 101, 150
Petroleum ... ___ 18,334 2,024 1,211 816 -3 20, 358 3,304 1,941 919 444 23, 662
Manufacturing. - 41,073 3,454 921 2,540 —8 45,427 4,272 677 3,408 97 49, 699
O 22,719 2, 420 765 1,543 112 25,139 2,650 736 1,750 155 27,789
Canada...._.. 28,404 2,634 419 2,173 42 31,038 2,889 102 2, 450 328 33,927
Petroleum. _ 5,731 489 —57 548 -2 6,220 933 —53 722 263 7,163
Manufacturing. . 13,450 1,242 130 1,106 5 14, 691 1,293 80 1,208 4 15,984
Other. 9,223 903 346 518 39 10,126 664 75 528 61 10,791
EBurope. ... 44,782 4,751 2,338 2,345 68 49, 533 6,372 2,914 3,110 349 55,906
9, 960 1,433 1,203 142 -1 11,393 2,051 1,838 33 181 13,445
23,990 2, 769 1,261 -7 26, 013 2, 689 579 2,029 81 28,702
, 832 1,295 276 9 76 12,127 1,632 497 1,049 87 13,759
9,830 513 141 381 -9 10, 352 965 338 607 20 11,316
Petroleum . ... 2,642 102 ~24 126 0 2,744 320 156 163 1 3,064
Manufacturing. - 4,533 190 22 174 —6 4,722 291 19 261 1 5,013
Other...._._.__. 2,664 222 143 82 -3 2, 886 354 164 182 7 3,239
19,812 6,410 3,702 3,083 —375 26,222 2,828 1,665 1,204 —41 29,050
------ -390 2,909 1,988 1,241 —320 2,519 363 810 —368 -79 2,882
9,200 1,259 379 910 —31 10, 459 904 251 628 25 11,362
11,002 2,242 1,334 932 —24 13,244 1,562 604 945 13 14,806
19, 491 2,610 1,215 1,621 —226 22,101 1,435 145 1,302 —13 23, 536
3, 564 —240 —214 173 —199 3,324 —384 —574 227 —36 2,940
7,541 1,021 246 801 —26 8, 562 680 176 495 8 9,242
8,386 1,82 1,183 647 -1 10,215 1,139 543 580 15 11,354
321 3,800 2,487 1,462 —149 4,121 1,393 1,520 —98 —28 5,514
—3,954 3,149 2,202 1,068 —121 —805 747 1,384 —595 —43 —59
1,658 238 1 110 -5 1,896 224 74 132 17 2,120
2,616 413 152 284 ~23 3,020 423 61 364 -3 3,452
7,335 ~269 —335 66 1 7,067 —22 —423 333 67 7,044
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economic recession of 1974-75. (The
most recent BEA estimates, based on a
survey taken last December, indicate a
4-percent decline in capital spending
by majority-owned affiliates in 1976.%)
Other factors that may have contrib-
uted to the decline in net capital out-
flows were volatile foreign exchange
markets; reaction to proposed changes
in U.S. taxation of foreign-source in-
come (some of the proposals were in-
corporated in the Tax Reform Act of
1976) ; more rapid escalation of produc-
tion costs abroad than in the United
States; and balance sheet restructuring
in response to changes in accounting
rules pertaining to the translation of
affiliate accounts from local currency
into dollars and the effect of such trans-
lation on affiliate earnings.

2.4 Capital Expenditures by Majority-Owned Foreigh
Affiliates of U.8. Companies, 1976 and 1977,”” SURVEY oF
CURRENT Business, March 1977, p. 33.
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Net capital outflows by industry and
area.—Net capital outflows to petro-
leum affiliates declined 17 percent, to
$2.4 billion. Net outflows to developed
countries rose 60 percent, and those to
developing countries fell 59 percent.
The rise to developed countries followed
a decline in 1975 that was related to
affiliates’ repayment of intercompany
debt incurred in 1974 to finance higher-
priced oil imports. The rise also reflected
an increase in mnet outflows to the
United Kingdom to finance develop-
ment of previously discovered fields in
the North Sea. Outflows to develop-
ing countries declined from a 1975
figure that had been inflated by out-
flows to unincorporated affiliates to
extinguish tax and royalty liabilities in-
curred in 1974. Inflows from Venezuela
in the first half of the year—largely
compensation for nationalized affiliate
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assets—also were reflected in the de-
cline. Partly offsetting were a shift to
net outflows to Libya, largely as a
result of the resolution of a dispute
over the terms of contracts between an
affiliate and the host government, and an
increase in net outflows to Indonesia—
probably related to the relaxation of
restrictions on the repatriation of
affiliate earnings from that country.

Net capital outflows to manufacturing
affiliates declined 29 percent, to $0.9
billion. Shifte to net inflows from
machinery affiliates in Canada and
France accounted for almost the entire
decline. The inflows from France re-
sulted from the sale of a telecommunica-
tions manufacturing affiliate to local
interests.

Net capital outflows to affiliates in
“other” industries declined 38 percent,
to $1.3 billion. The decline was centered

Table 3.—~Net Capital Qutflows, by Type of Affiliate, 197576

[Millions of dollars; inflows (—)]

1975 1976
Toincorporated affiliates ! Toincorporated affiliates !
Netintercompany | To unin- o Net intercompany | To unin-
Total Equity investment account corporated {Total Equity investment account corporated
affiliates affiliates
Total Total
Short- | Long- Short- | Long-
Net |Increases | Decreases |Total | term { term Net |Increases | Decreases Total | term | term
3,275 —1,785 | 281 | 238 43 4,494 (4,596 |1,974 11,157 2,649 —1,492 | 817 | 888 | —71 2,622
1,159 —1,044 | —59 12| —71 2,862 (2,409 | 775 | —84 515 ~540 | 810 | 885( —76 1,633
1,173 ~224 | 184 | 224 —40 168 | 928 | 917 | 893 1,312 —419| 24 92| —68 11
943 —517 | 156 2| 154 1,464 1,259 | 282 | 208 822 ~524 | ~16 | —90 73 977
Developed countires 1,681 —539 ( 475 | 182 | 293 1,281 (3,354 (2,323 | 761 1,979 —1,219 (1,563 | 1,516 47 1,031
Petroleum ... 77 ~80 | 259 31 228 954 1,941 |1,263 |—~108 434 —542 (1,871 | 1,433 | —62 677
Manufacturing.... 026 ~164 70 141 | =71 90 | 677 | 663 | 686 1,056 —370 | —24 68| —92 14
Other. ... 678 —205 | 146 10| 136 236 | 736 | 397 | 182 490 —308 | 215 14} 201 339
Canada........._.____.____._. 419 | 250 | 162 254 ~92 | 88 —153 | 241 169 | 102 | ~83 |—d41 239 —680 | 358 | 212 146 185
Petroleum.. ... =57 | =56 | —15 15 ~30 | —42 | —233 | 192 —1 | ~53 [ —73 {—435 96 —~531 1 362 | 256 106 20
Manufacturing. . -] 180 | 13| 58 74 ~15| 54 96 | —42 17| 80| 79| -10 39 —49| 89 6 82 1
Other...__.___ ... 346 | 193 | 119 165 —47] 75| —16 91 153 75| —89 4 103 —100 | —92 | —50 | —42 164
Europe 2,338 |1,388 | 878 1,274 —397 | 510 | 448 62 950 {2,014 |2,139 (1,003 1,608 ~515 11,046 { 1,038 7 774
Petroleum 1,293 | 419 | 12 62 —50 | 407 | 315 92 874 {1,838 [1,175 | 327 334 —~7| 847 | 936 | —88 663
Manufacturing 711 | 643 784 —141{ 68| 104| -—36 587 579 | 561 | 640 942 ~302 | —79 72 | —151 18
Other 258 | 223 429 ~206 | 35 29 6 18 | 497 | 403 | 126 333 —207 | 277 31| 247 94
Other_............. .. .. 141 | —21 | 102 152 —50 |—123 | —113 | —10 162 | 338 | 267 | 108 132 —24 | 158 | 265 | —107 71
*) *) 0 {~106 | —50 | ~56 8l | 156 | 161 | —1 4 -4 | 162 | 241] —80 -5
61 69 —8 | —53 | —59 6 15 19| 24| 57 75 -19|-33{ -10| -23 -5
41 84 —-43| 36| -3 39 66 | 164 | 82| 53 54 -1| 30 | -4 81
3,702 273 509 —235 | 262 | 235 27 3,167 (1,665 (—270 | 98 603 —206 |—668 | —518 | —150 1,935
Petroleum. . 1,988 1 127 | 52 56 -4 75 57 18 1,861 | 810 |—496 | 73 81 —7 |-570 | =565 | =5 1,306
Manufacturing. . 379 | 301 | 186 246 —60 | 115 83 32 78 | 251 | 254 | 207 256 —49 | 47 24 24 —4
ther . 1,334 | 107 | 34 206 —172 | 72 96 | —24 1,227 | 604 | —28 | 117 267 —149 |—145 23 | —169 633
Latin Ameriea..._.______.___. 1,215 |~154 | 150 350 ~200 |[—303 | —289 | —15 1,368 | 145 | —8 | 357 530 —173 [—-365 | —316 | —49 153
Petroleum.___ —214 [-362 | 21 22 -1 |-383 | —373 | -10 148 |—574 |—-217 | 81 81 0 |—298 | —305 7 —357
Manufacturing 178 | 150 190 —40 | 28 12 16 68 ( 176 | 197 | 185 217 —331 12 8 4 —20
Other 31 —21 138 —159 | 52 72| -21 1,152 | 543§ 13| 92 232 ~140 | =79 | ~19 | —60 531
Other__..._. 689 | 124 159 —35| 565 | 524 41 1,798 (1,520 (—262 | 41 74 —33 |—303 | —202 | —101 1,782
Petroleum 489 | 32 35 -3 | 457 | 429 28 1,713 1,384 |—279 | —7 *) —7 |-212 | —-260 | —12 1,663
Manufactus 123 | 36 56 —20 | 87 71 16 10| 74| 58| 22 38 —-16] 35 16 20 17
Other 76| 56 68 -12| 21 23| -3 76| 61| —41| 26 35 -9 | —66 42 | —108 102
International and unallocated..__|—335 |—381 74 1,086 —1,011 |—456 | —179 | —277 46 (—423 | ~79 | -1 66 -—67 | —78 | ~110 33 —~344

*Less than $500,000 (3).

1. Includes capital outflows to purchase cagital stock in affiliates from unaffiliated foreigners
stock to unaffiliated foreigners. Although such capital

and capital inflows from the sale of such

U.S. direct investment position in these affiliates. When the country of the affiliate differs

flows are not actually “to” foreign affiliates, they are so classified because they change the

from that of the buyer or seller of capital stock in the affiliate, the capital flows are classified
according to the country of the affiliate.
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in Latin America, and reflected reduced
outflows to a mining and smelting
affiliate in Peru and to a finance affiliate
of a U.S. petroleum company in
Bermuda.

Net capital outflows by status of affili-
ate.—Table 4 shows net capital out-
flows to new affiliates, to affiliates
liquidated or sold, and to all other
affiliates. For affiliates whose status
changed, total capital flows are shown,
not only those flows that resulted in or
from the change in status itself (such as
outflows that financed an acquisition or
inflows reflecting the proceeds of a sale
or liquidation).

Net capital inflows of $1.7 billion
from affiliates that were liquidated or
sold exceeded net capital outflows of
$0.7 billion to new affiliates. Con-
sequently, net outflows to all other
affiliates exceeded those to all affiliates
combined. (In contrast, in 1975, net
outflows to new affiliates exceeded net
inflows from affiliates that were liqui-
dated or sold.)

SURVEY OF CURRENT BUSINESS

Of the $1.7 billion, $1.0 billion came
from affiliates that were sold and $0.7
billion from liquidated affiliates. Over
half of the $1.0 billion came from the
previously mentioned French telecom-
munications manufacturing affiliate and
from a Canadian petroleum affiliate
that was purchased by a new State-
owned corporation. A major portion of
the net inflows from liquidated afliliates
came from a U.K. petroleum affiliate;
apparently, most of its activities were
transferred to another U.K. affiliate of
the same U.S. parent.®

Capital inflows from Venezuelan affili-
ates whose assets were nationalized are
included in the ‘“to other affiliates”
column of table 4, rather than in the
“liquidated” column. Although the
assets were nationalized, the affiliates

3. In such a situation, the figures in table 4 are affected by
the consolidation practices followed by the U.S. parent in
reporting to BEA. If it chooses, the parent may file a con-
solidated report for affiliates in the same country and indus-
try. If the parent of the affiliate in question had filed a con-
solidated report for all of its U.K. affiliates, no liquidation
would have been reported for the consolidated entity.
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remained in Venezuela as U.S.-owned
business enterprises to purchase crude
oil from, or to provide technical
assistance to, the newly nationalized
entities.

Of net capital outflows to new affili-
ates, $0.5 billion was to newly
established affiliates, and $0.2 billion
to existing companies acquired during
1976. The newly established affiliates
were primarily in industries other than
petroleum.

Net capital outflows to incorporated
affiliates, by transactor.—Net capital
flows for U.8. direct investment abroad
include those that result from the
acquisition or sale of equity shares in
incorporated affiliates from or to for-
eigners other than the affiliates in
which the investment was made. In
1976, these transactions resulted in net
capital inflows of $0.7 billion (table 5).
In contrast, transactions between U.S.
direct investors and incorporated af-
filiates in which the investment was
made resulted in net outflows of $2.7
billion.

Table 4.—Net Capital Outflows, by Status of Affiliate, 1975=76

{Millions of dollars; inflows (—)]

1975 , 1976
To new affiliates To affiliates liquidated To new affiliates To affiliates liquidated
or sold To other or sold To other
Total affiliates {]Total affiliates
Total|{Established| Acquired |TotallLiquidated| Sold Total‘Estahlished Acquired | Total {Liquidated| Sold
All areas 763 611 153 |~591 —205 |—387 6,092 {14,596 | 708 509 199 |—1,705 —701 |-1,005 5,593
Petroleum. 71 71 0 |—133 —118 | —15 2,981 ((2,409 80 2 78 -~984 497 |—~487 3,313
Manufacturing. .- 254 163 92 [—189 —46 [—143 1,235 928 | 275 180 95 -312 -7 |—304 964
Other__.._._.__.. 438 377 61 |—269 —40 [—229 1,876 |[1,259 | 353 327 26 | —409 —196 |-213 1,316
Developed countries. _ 477 352 125 |—-394 —77 |-317 2,815 (3,354 | 681 509 173 [—1,504 —672 |—832 4,176
Petroleum.. ... 7 7 0| —22 —4 | =17 1,226 (1,941 | 323 245 78 —974 —495 |—~479 2,592
Manufacturing.. 171 98 73 |—145 —38 (~108 896 677 | 199 124 74 —280 —~5 (=276 759
her. .. ...l 299 246 53 |~227 ~35 [~192 693 || 736 | 160 140 20| —250 =172 § =77 826
Canada... ... .. .......... 112 83 29 | —20 -2 —-18 327 102 122 45 77 —605 —140 |—~465 585
Petroleum. .. 0 ] 0] ™ 0| ™ ~57 |} —53 93 16 Vid -413 —19 |—39%4 267
Manufacturing 130 12 7 5 ¢ —11 -1 | -10 129 80 5 5 0 —46 -1 —45 121
Other 100 75 24 -~8 -1 -7 255 75 24 24 *) —147 —-121 | —26 198
EUrope. ... ocoocoiaciocaaon. 278 207 71 |-312 58 [~254 2,372 (/2,014 | 491 400 91 | ~—880 —530 (—350 3,302
Petroleum 4 4 0| —24 -6 | —-17 1,312 {1,838 | 226 225 1 —561 —477 | —85 2,173
Manu 112 60 52 {~131 ~38 | —93 788 579 155 85 70 -217 —3 (=214 641
ther 161 142 19 |~157 ~13 |~144 272 497 | 110 90 20 —-101 —50 | —51 488
Other..... 88 62 25 | —62 ~17 | —45 116 338 69 65 5 —20 -2 | =17 288
Petroleum 3 3 0 2 2 0 -29 i 156 4 4 ol ™ (@) 0 152
Manufacturing. .. 46 31 16} =3 1] ~4 —21 19 39 34 5 -17 -1} —16 -3
ther 38 29 10 | —61 ~20 | —-41 166 164 26 26 0 -2 -2 -1 140
Developing countries. .......... 3,702 | 282 255 26 |—197 —127 | —70 3,617 [[1,665 | 192 165 26 —168 —24 |~144 1,641
Petroleum 64 64 0 |~112 -114 2 2,036 810 =7 =7 0 -10 -2 - 827
83 64 19 | —43 -8 —35 339% 251 77 56 20 —32 -3 —29 206
135 127 8| —42 —~4 |1 =37 1,241 604 | 123 116 6 -126 ~19 |—106 608
119 101 18 | —48 -3 | —45 1,144 145 | 116 92 24 —144 ~19 |—124 173
7 7 0 4 4 0 —~225 (=574 | —22 —-22 0 ™ ™) 0 —~552
50 38 12 | —23 -8 -15 218 176 56 38 18 —26 -3 | =23 146
61 55 6| —29 1| -30 1,150 543 82 75 6 -~118 ~16 |~101 579
162 154 8 |—148 —123 | —25 | 2,473 (11,520 | 76 74 2] -2 -5 | —19 1,468
56 56 0 1—116 —118 2 i 2,261 |i1,384 15 15 0 —10 -2 -8 1,379
33 26 71 ~20 *) —20 121 74| 20 18 2 ~6 ) -6 60
73 72 1) -13 —_ -7 91 61 41 41 0 -8 -3 =5 28
5 4 10 ™ -1 1 —339 ||—423 |—165 ~165 0 —-34 -4 | —30 —224

*Less than $500,000(+).
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The net capital inflows of $0.7 billion
from transactions with other foreigners
(most of whom were unaffiliated with
the U.S. direct investor) consisted of
inflows of $1.0 billion from sales of
equity, partly offset by outflows of
$0.3 billion for acquisitions. (In con-
trast, sales and acquisitions were al-
most equal in 1975.) About three-
fourths of the inflow from sales was
from sales of U.S. parents’ entire equity
interests, largely in the previously
mentioned affiliates in Canada and
France. Almost two-thirds of the out-
flow for acquisitions was for equity in
new affiliates.

Reinvested earnings

Reinvested earnings are equal to
the difference between incorporated
affiliates’ earnings and gross dividends,
or to their earnings multiplied by the
reinvestment ratio—the fraction of
earnings reinvested. To show the por-
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tions of changes in reinvested earnings
attributable to changes in earnings,
and to changes in reinvestment ratios,
changes in reinvested earnings are
decomposed into: (1) The change
that would have occurred given the
change in earnings but an unchanged
reinvestment ratio, (2) the change that
would have occurred given the change in
the reinvestment ratio but unchanged
earnings, and (3) a residual interaction
term equal to the product of the
change in earnings and the change in
the reinvestment ratio.* 5

4. When changes in earnings and reinvestment ratios are
small compared with levels of the previous period, the inter
action term will also be small, and the change in reinvested
earnings will be approximated by the sum of the first two
terms. The interaction term is particularly large for pe-
troleum in “other” developing countries because the change
in the reinvestment ratio for that category was extremely
large (table 6).

5. The decomposition is carried out for the three major
industries in six areas—Canada, Europe, “other’’ developed
countries, Latin America, ‘‘other’’ developing countries, and
“international and unallocated.”” The results are aggregated
as necessary to obtain all-industry and all-area totals.
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Reinvested earnings declined 4 per-
cent, to $7.7 billion (table 6). The
decline occurred because reinvestment
ratios declined; earnings increased 9
percent (table 7). Reinvested earnings
rose 26 percent in developed countries
and declined 61 percent in developing
countries. The former was attributable
primarily to increases in earnings and,
to a lesser extent, in reinvestment
ratios; the latter was attributable
primarily to declines in reinvestment
ratios and, to a lesser extent, in
earnings.

Reinvested earnings of petroleum
affiliates declined 64 percent, to $0.7
billion. The decline was caused by
decreases in both earnings and rein-
vestment ratios, particularly the latter.
The decline in reinvested earnings,
which was centered in “other” develop-
ing countries, largely reflected two
developments in Indonesia. First, an

Table 5..~Net Capital Qutflows to Incorporated

[Millions of dollars;
1975
Net transactions between U.S. parent and foreigners other than affiliate in which Net transactions between U.S.
investment was made ! parent and affiliate in which in-
vestment was made
Line
For acquisition of For sale of
Total
Total Equity in | Additional Entire Partial Total Net Net inter-
Total new equity in Total equity equity equity company
affiliates existing interest in | interest in
affiliates affiliates afliliates
1 All areas_._. 1,771 —44 502 119 383 ~546 —389 —157 1,815 1,534 281
2 Petroleum. 56 —41 9 0 9 -50 —-19 =31 97 156 —59
3 Manufagtu: 1,133 104 278 85 193 —-174 -=135 -39 1,029 845 184
4 Other 581 —-107 215 34 181 —-322 -235 -87 688 532 156
5 | Developed countries__________________.__ 1,617 -13 436 95 341 —450 -314 —136 1,630 1,155 475
6 ( Petroleum._..__..___ - 257 -38 9 0 9 —47 —17 ~30 295 36 259
7 | Manufacturing.____ R - 831 106 231 70 161 -125 ~104 =21 726 656 70
8| Other oo 529 —80 197 26 171 —277 -192 —85 609 463 146
9| Canadfae e oo 250 —26 27 11 16 —-52 -17 -35 276 188 83
10 Petroleum.____._. . - ~56 ™ 1 0 1 ™ ™ 0 ~57 —15 —42
11 Manufacturing. - 113 ~8 6 4 2 -14 —-10 —4 121 67 54
12 Other_._..._._._ 193 ~19 20 7 13 -38 -7 -31 212 137 75
13 Europe. . 1,388 2 353 69 284 —350 —251 —99 1,385 875 510
14 Petroleum 419 -39 8 0 8 -47 -17 -30 458 51 407
15 Manufacturing 711 84 192 51 141 —108 —-91 —-17 627 559 68
16 Other. ... . 258 —42 153 18 135 -~196 -143 —53 301 266 35
17 —-21 10 57 16 | 41 —46 —45 -1 —31 92 —123
18 —106 0 0 0 0 0 0 0 —108 0 —106
19 8 29 34 16 18 -4 —4 *) —22 31 —-53
20 77 -19 23 ) 23 —43 —42 -1 96 60 36
21 | Developing countries_____._...____.__._. 535 -25 65 23 42 —90 —68 —22 560 298 262
22 Petroleum R 127 -3 ™) 0 ™ -3 -2 ~1 130 55 5
23 Manufacturing. - 301 -2 46 15 31 —49 =31 -18 303 188 115
24 Other_. ..ol 107 —20 17 7 10 -39 —36 -3 127 55 72
25 Latin America. ... . oo .. —154 -~11 47 15 32 —59 —42 ~17 —143 160 -303
26 Petroleum.... —362 ™ * 0 * 0 0 0 —362 21 —383
27 Manufacturing 178 5 34 9 —30 —14 —16 173 145 28
28 Other..._._._. 31 —16 13 6 7 ~29 ~28 -1 46 -6 52
29 Other.... R 689 —14 17 7 10 -31 -26 -5 703 138 565
30 Petroleum. . 489 -3 ™ 0 ™ ~3 -2 -1 492 35 457
31 i 123 -7 12 6 6 -19 -17 ~2 130 43 87
32 76 -5 4 1 3 -9 -7 -2 81 60 21
33 —381 -6 1 1 0 -7 -7 0 ~375 81 —456

* Less than $500,000 ().

1. Data are classified by country of the foreign affiliate in which investment was made.
Includes transactions in which a U.S. parent acquired or sold equity in one affiliate from
or to another affiliate. However, most of these transactions are with unaffiliated foreigners.
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affiliate’s postponement of a large
dividend payment from 1975 to early
1976 sharply lowered the reinvestment
ratio—the postponement, which may
have been related to the country’s
balance of payments problems, re-
sulted in negative reinvested earnings
by the affiliate in 1976. Second, affiliate
earnings in Indonesia declined sub-
stantially.

Reinvested earnings of manufacturing
affiliates increased 20 percent, to $4.1
billion. A 38-percent increase in de-
veloped countries more than offset
a  30-percent decline in developing
countries. The increase in developed
countries was centered in Europe—
particularly German affiliates manu-
facturing transportation equipment—
and was attributable to increases in
both earnings and reinvestment ratios,
especially the former. The decline in
developing countries was centered in

Affiliates, by Transactor, 1975=76

inflows (=)]
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Latin America, where both earnings
and the reinvestment ratio declined.

Reinvested earnings of affiliates in
“other” industries increased 12 percent,
to $2.9 billion. A major portion of the
increase was attributable to increased
earnings in developed countries, par-
ticularly in Europe; a smaller portion
was attributable to an increase in the
reinvestment ratio in ‘‘international
and unallocated.”

Adjusted Earnings

Adjusted earnings—which consist of
the U.S. parents’ shares in the earnings
(net of foreign income taxes) of their
foreign affiliates, plus net interest on
intercompany accounts, less foreign
withholding taxes—increased 13 per-
cent, to $18.8 billion (table 8).

Increases were registered in both
developed countries (20 percent) and
developing countries (4 percent). The
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increases reflected moderate improve-
ment in business conditions abroad, and
the increase in the direct investment
position, from which adjusted earnings
are generated. The increase in develop-
ing countries was dampened by an
86-percent decline in Mexico—the re-
sult of a substantial devaluation of the
peso in August 1976 and its subsequent
floating in October, which led to further
depreciation against the dollar.® The
dollar value of the peso was reduced by
more than 50 percent; the effects on

6. A devaluation of a foreign currency can lower adjusted
earnings in at least three ways. First, it lowers the dollar
value of a given amount of foreign currency earnings. Second,
it raises the cost to affiliates of imported raw materials and
intermediate products, and lowers the amounts affiliates
receive for goods they export. Third, it results in translation
losses by affiliates that have a net asset exposure with regard
to certain balance sheet items denominated in local currency.
(According to recent changes in accounting rules, these losses
must be carried through the affiliates’ income statements.)
All three. factors probably contributed to lower adjusted
earnings in Mexico.

1976
Net transactions between U.S. parent and foreigners other than affiliate in which investment was made t Net transactions between U.S. parent and
affiliate in which investment was made
| Line
For acquisition of For sale of
Total
Net Net inter-
Total Equity Additional Entire Partial Total equity company
Total in new equity in Total equity equity
affiliates existing interest in interest in
affiliates affiliates affiliates

1,974 ~731 299 189 110 —1,030 —787 —243 2,705 1,888 817 1
775 —281 78 ki 1 —359 —357 -2 1,057 247 810 2
917 —127 159 88 81 —296 —262 —34 1,044 1,020 24 3
282 —322 54 25 29 ~376 ~169 -207 604 620 —~16 4
2,323 -593 254 164 90 —848 —658 —190 2,916 1,353 1,563 5
1,263 —275 78 77 1 352 —352 0 1,538 167 1,371 6
663 —121 135 69 66 —-256 —236 —20 784 808 —-24 7
397 —198 42 18 24 —240 —-70 ~170 595 380 215 8
—83 ~354 87 77 10 —441 —392 —49 271 —87 358 9
—-73 —273 78 77 1 350 —350 0 200 —162 362 10
79 ~10 10 0 10 -20 —~16 —4 89 0 89 11
—89 -7l * *) ™ —71 ~26 —45 -17 75 —92 12
2,139 —239 154 84 70 —363 —253 —~140 2,378 1,332 1,046 13
1,175 -2 * ®) 0 — - 0 1,177 330 847 14
561 -109 113 66 47 —223 —207 ~16 670 749 -79 15
403 ~128 40 18 22 —168 —44 ~124 531 254 277 16
267 * 13 3 10 ~14 ~13 -1 267 109 158 17
161 0 0 0 0 0 0 0 161 -1 162 18
24 -1 12 3 9 ~13 -~12 -1 25 58 -33 19
82 1 1 0 1 ™ ™ 0 81 51 30 20
-270 ~108 45 25 20 —153 —100 —~53 —162 506 ~668 21
—496 =7 0 0 0 -7 -5 -2 —489 81 —570 22
254 -7 33 19 14 —40 —26 -14 261 214 47 23
—28 —95 11 6 5 ~106 -—69 —37 67 212 —145 24
-8 —84 39 23 16 —123 ~88 -35 76 441 —365 25
—217 0 0 0 0 0 0 0 =217 81 —298 26
197 3 28 17 11 ~25 —~21 -4 193 181 12 27
13 —87 11 6 5 ~98 -—67 ~31 99 178 —79 28
—262 —24 6 2 4 —30 -~12 —-18 -~238 65 —303 29
—279 -7 0 0 0 -7 -5 -2 -272 0 —272 30
58 10 5 2 3 -15 -5 -10 67 32 35 31
~41 -8 * ™ ™ -8 -2 —6 ~-33 33 —66 32
-7 -30 0 0 0 —-30 -30 0 —49 29 —78 33
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adjusted earnings are suggested by the
following quarterly figures:

Adjusted Earnings—Mexico
[Millions of dollars]

Year I 11 III v
1975 i 455 99 107 113 135
1976 et 64 127 135 -53 —144
Change...._.... —-391 28 28 —166 —279

Adjusted earnings of petroleum afhili-
ates increased 6 percent, to $5.1 billion.
There was an increase in developed
countries (15 percent), and a decrease in
developing countries (3 percent). In
developed countries, increases in Canada
and Japan more than offset decreases in
Belgium and Luxembourg; in develop-
ing countries, increases in the Middle
East, largely because of increased crude
oil production, were more than offset by
decreases in Venezuela and Indonesia—
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because of nationalization of affiliate
assets in the former and changes in the
terms of production-sharing contracts
with the host government in the latter.

Adjusted earnings of manufacturing
affiliates increased 20 percent, to $7.2
billion. There was a 28-percent increase
in developed countries and a 10-percent
decline .in developing countries. The
increase in developed countries was
centered in Germany, particularly in
transportation equipment; it reflected
both general economic recovery in
Germany and a 21-percent increase in
German production of motor vehicles.
Mexican affiliates more than accounted
for the decline in developing countries.

Adjusted earnings of affiliates in
“other” industries increased 13 percent,
to $6.6 billion. There were increases in
both developed countries (10 percent)
and developing countries (22 percent).
Much of the increase in developing
countries occurred because earnings of
unincorporated banking affiliates in the

Table 6.—Reinvested Earnings of Incorporated Affiliates, 1975~76
[Millions of dollars]

Reinvested earnings Change in reinvested earnings
Portion attributable to !
1975 1976 Total
Changes in | Changes in
earnings reinvest- Interaction
ment ratios
8,048 7,714 -—334 566 —~1,783 882
2,057 7. -1,319 —216 ~1,873 769
3,451 4,126 675 581 =21 115
2, 540 2, 850 310 201 111 -2
Developed countries. ... ... ... ... ... .. 4,900 6,176 1,276 961 176 140
Petroleum._ ... ... 816 919 0 94 —-33 42
Manufacturing . 2,540 3,498 958 675 200 83
Other._._ . 1,543 1,759 216 193 9 16
Canada.... . 2,173 2,459 286 245 33 8
Petroleum.__.___. 548 722 174 100 62 11
Manufacturing. .. -- 1,106 1,208 102 135 —29 —4
Other. .l 518 8 10 10 1 ™
Europe. ..o 2,845 3,110 765 580 81 105
Petroleum. . 142 3 -~109 —48 —92 31
Manufacturi - 1,261 2,029 769 492 199 78
Other_._._____ 943 1,049 106 137 —26 —4
Other.... o 381 607 226 136 62 27
Petroleum. ... ..o ... 126 163 37 41 - -1
Manufacturing. ... ... ... ... 174 261 87 48 30 9
Other.. ... ... 82 182 101 47 34 20
Developing countries_._.._......_.______________ 3,083 1,204 | —1,879 —382 —2,164 666
Petroleum 1,241 —368 | -1,609 ~309 —1,930 629
910 628 —282 —94 —~221 32
......... 932 945 13 21 -13 5
1,621 1,302 -319 —127 -231 38
173 227 53 35 15 3
801 495 —308 —122 —217 33
647 580 —67 —40 —-29 2
1,462 —98 -1, 560 —~255 —1,933 628
1, 068 —595 | —1,663 ~344 —1,945 626
110 132 23 28 —4 -1
284 364 80 61 16 3
66 333 267 —-13 205 76

*Less than $500.000 (L).
1. See text for explanation.
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Caribbean increased sharply; this re-
flected the increasing use of these
affiliates by U.S. banks to lend funds
abroad.

The adjusted earnings rate of return
is the ratio of adjusted earnings to the
average of the beginning-of- and end-
of-year direct investment positions. The
rate of return was 14 percent in 1976,
essentially unchanged from 1975. By
industry, it was 18 percent in petroleum,
12 percent in manufacturing, and 15
percent in “other” industries—in each
case about the same as in 1975.

It should be noted that the position
includes short-term trade-related inter-
company loans to incorporated affiliates
on which no interest is typically re-
ceived, and thus for which no return
is reflected in adjusted earnings; this
lowers the rate of return. Also, in some
instances the accounts receivable of
unincorporated affiliates are transferred
to their U.S. parents for collection;
this reduces the parent’s position in the
affiliates (which, for an unincorporated
affiliate, is equal to the net assets of the
affiliates), but does not affect adjusted
earnings. In such instances, the rate of
return increases or, if the position be-
comes negative, is undefined.

The transfer of accounts receivable
particularly affects the rate of return
for petroleum affiliates in developing
countries, many of which are unin-
corporated. Although the accounts re-
ceivable of these affiliates are often
transferred to their U.S. parents, their
liabilities—principally for taxes and
royalties—generally remain with the
affiliate. The effects of these practices on
rates of return are evident from the
figures in table 8: In both 1975 and
1976, the direct investment position in
these affiliates was reduced to such an
extent that the rate of return exceeded
100 percent; in ‘“‘other” developing
countries, the position was actually
negative, and the rate of return unde-
fined. Although the rate of return for
petroleum  affiliates in  developing
countries was extremely high, these
affiliates accounted for only a small
proportion of the position in petroleum;
consequently, the rate of return in
petroleum for all areas combined was
much closer to that for developed
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Table 7.—Dividend Payout Ratios of Incorporated Affiliates, 1975-76

[Miilions of dollars, or ratio]

1975 1976 1975 1976

Earnings Gross Earnings Gross Payout ratio (gross

dividends dividends dividends/earnings}
Allareas___._______.____._____ . .. ... 12,890 4,842 14,089 6,375 0,38 0.45
Petroleum.. ___.____ . 3,248 1,191 2, 959 2,220 .37 .75
Manufacturing - . ——- 5, 845 2,394 7,025 2,899 .41 .41
Other. .. . ool 3,798 1,257 4,105 1,255 .33 .31
Developed countries. ... __._______._ ... .. 8,532 3,632 10,118 3,941 .43 .39
Petroleumn 1,658 842 1,611 692 .51 .43
4,558 2,018 5, 854 2,356 .44 .40
2,316 773 2,653 893 .33 .34
3,029 856 3,376 916 .28 .27
746 198 883 161 .27 .18
1,629 523 1,827 619 .32 .34
653 135 665 137 .21 .21
Burope. - oo e aies 4,708 2,362 5,658 2,548 .50 .45
Petroleum._ ... ... 722 580 477 443 .80 .93
Manufacturing. ... 2,519 1,259 3,503 1,475 .50 .42
Other . e 1,467 523 1,679 630 .36 .38
Other.._.__. 796 414 1,084 477 .52 .44
Petrolenm 189 63 251 88 .33 .35
Manufactu 410 236 524 263 .58 .50
197 115 309 126 .58 .41
Developing countries 3,969 886 3,529 2,325 .22 .66
Petroleum._____.. 1,490 249 1,139 1, 507 .17 1.32
Manufacturing. .. 1,287 376 1,171 543 .29 .46
Other. e 1,192 261 1,220 275 .22 .23
Latin America..._ ... ... 2,161 539 1,993 601 .25 .35
Petroleum..____ 244 70 293 66 .29 .23
Manufacturing._ . 1,091 290 925 430 .27 .46
Other. e iciceaen 826 179 775 195 22 .25
1,809 347 1,536 1,634 .19 1.06
1,247 179 846 1,440 L4 1.70
196 86 246 113 = .46
366 82 445 80 .22 .18
389 323 441 108 .83 .24

Table 8.~Adjusted Earnings Return on U.S. Direct Investment Abroad, 1975-76

Millions of dollars Percent rate of return !
1975 1976 1975 1976

Allareas. ... 16,615 18,841 14,2 14,4
Petroleum... . 4,795 5,072 20,1 18,1
Manufacturing. 5,998 7,185 11,2 12,3
11T U 5,822 6,583 14,6 14,9
Developed countries..__ . ____ . ____ .. .. 9,509 11,393 10,9 1.9
Petroleum...__..__ 1,642 1,881 8.5 8.5
Manufacturing.. 4,634 5,954 10.6 12,5
Other.. - 3,232 3, 558 13.5 13. 4
Canada... 3,412 3,836 1.5 1.8
Petroleum____ 852 1,002 14.3 15.0
Manufacturing... 1,628 1,836 11.6 12,0
Other 932 998 9.6 9.5
B 00T oY o U 4,989 6,107 10.6 116
Petroleum._.___ 523 532 4.9 4.3
Manufacturing.. 2, 590 3, 582 10.4 13.1
Other . 1,876 1,993 16.3 15.4
Other. e 1,108 1,451 1.0 13.4
Petroleum.___.__ 268 347 9.9 12,0
Manufacturing.. 416 536 9.0 11.0
Other. e 424 568 15.3 18,5
Developing countries 6,703 6,967 29,1 25,2
Petroleum.___.___ 3,071 2,969 288.5 109.9
1,364 1, 231 13.9 11,3
2, 268 2,768 18.7 19.7
Latin America_ ... ... 3,221 3,400 15.5 14.9
Petroleum...... 427 449 12,4 14.3
Manufacturing. . 1,160 981 14.4 11,0
her e 1,634 1,970 17.6 18,3
Other. o 3,481 3,567 156. 8 74.0

Petroleum._____ 2,643 2,520 ® ®
Manufacturing. .. 204 250 1.5 12,4
Other. . el 634 797 22.5 24,6
International and unallocated. ... ________________________________ 404 480 5.6 6.8

L. Adjusted earnings divided by the average of the beginning-of- and end-of-year direct investment positions.
2. Rate of return not defined because of negative direct investment position.y P
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countries than to that for developing
countries.

To the extent that U.S. parents, in
turn, extend credit to incorporated
affiliates engaged in refining and dis-
tribution in developed countries, the
position in these affiliates is increased,
and the rate of return lowered. This
effect generally is less pronounced than
the one discussed in the preceding
paragraph, principally because only
part of the oil sold by affiliates in
developing countries is purchased by
affiliates in developed countries. (Some
is imported into the United States,
and some is purchased by foreigners not
affiliated with the U.S. parent
companies.)

Rates of return in petroleum also
reflect intercompany pricing and other
practices that tend to shift profits
(largely for tax reasons) from developed
to developing countries. Because these
intercompany transactions systemati-
cally raise the rate of return in one area
and lower it in another, the rate of
return figures for petroleum affiliates in
specific areas are less indicative of the
rate of return on invested capital in
petroleum than is the figure for all
areas combined.

Current-Account Items

Receipts of income

Receipts of income from U.S. direct
investment abroad consist of net divi-
dends of incorporated affiliates and net
interest on intercompany debt, both
after foreign withholding taxes, and
earnings of unincorporated affiliates.
Alternatively, they are adjusted earn-
ings less reinvested earnings (table 9).

Income receipts rose 30 percent, to
$11.1 billion (table 10). Dividends rose
$1.3 billion, interest $0.1 billion, and
earnings of unincorporated affiliates
$1.2 billion.

Income receipts increased 13 percent
in developed countries and 59 percent
in developing countries. More than
half of the increase in developed
countries was in Europe, where the
increase was centered in manufacturing.
Approximately three-fourths of the
increase in developing countries was
in “other” developing countries, where
the increase—nearly all in petroleum—
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Table 9.—Adjusted Earnings and Related
Items: Derivation and Relationship

[Millions of dollars]

SURVEY OF CURRENT BUSINESS

1973. According to information pro-
vided by the company to BEA at that
time, these deposits were treated by the

August 1977

will acquire virtually all the producing
assets of the branch.
Before revision, the deposits by the

1976 amountand  company as having been made in antici- host government were included in net

souree pation of the issuance of capital shares capital inflows for foreign direct invest-

1. Earnings of incorporated affiliates_| 14,0809 Reported DY the company to implement, in corpo- ment in the United States and in the
2 e of unincorporated afll- | 54 Reportea  Tate form, the provisions of a general foreign direct investment position. In
3 GrooEvidends (on common and | 6,374 =516 agreement between the company and the revised accounts, they are excluded
5 e oo ing tox on divi-| 740 Derivea  the host government concerning their from these items and instead affect net
6. poends. 5,62 Reportea  future relationship. Accordingly, BEA capital outflows for U.S. direct invest-
T et earings. 1o SPemd classified the deposits as foreign direct ment abroad and the U.S. direct invest-
0. Rocelpts of income. ... ............ 1,127 =bt647  investments in the United States. In the ment position abroad. However, the
10. Adjusted earnings................. 18,81 —3—54y  revised accounts, the host government precise amount of the effect depends on
89 is considered to have made deposits the disposition by the U.S. company of

NOTE.—“‘Reported”’ refers to universe estimates derived
from reported sample data.

resulted primarily from the previously
mentioned dividend payment from In-
donesia and, to a lesser extent, from
increased crude oil production. The
increase in Latin America, which ac-
counted for the remainder of the
increase in developing countries, re-
sulted largely from increased earnings
of branch banks in the Caribbean.

Fees and royalties

Fees and royalties were $3.5 billion
in 1976, essentially unchanged from
1975 (table 11). Royalties and license

toward the eventual purchase of sub-
stantially all of the assets of the U.S.
company’s foreign branch and therefore,
the deposits and subsequent related
transactions are included in the data for
U.S. direct investment abroad. This
revision in classification corresponds to
a change in the treatment of the de-
posits on the books of the TU.S.
company, which, in turn, reflects the
company’s negotiations to date with
the host government. The company
now believes that the host government

the financial assets received as a deposit
for the producing assets; it is not
known whether the funds received
remained in the United States or all or
part of them were transferred, in one
form or another, to the foreign branch.

Net capital outflows for U.S. direct
investment abroad were further revised
to include changes in what were pre-
viously considered intercompany liabili-
ties owed to the host government by the
U.S. company for imputed dividends
not paid. These liabilities are now con-

Table 10.—Receipts of Income on U.S. Direct Investment Abroad, 1975-76

[Millions of dollars]
fees—payments for the sale or use of
intangible property, such as patents, 1975 1076
processes, trademarks agd cl(l)p}’f,m%hts— R
— ota. nteres 1vidends oI unin- ota. nteres lvidends ol unin-
increased 3 percent. ' Other” fees o ot
management fees, service charges, film affiliates affiliates
and television tape rentals, and rentals
: All areas. . 8,567 662 4,361 5,54 | 14,127 747 5,625 4,754
for the use of tangible property— Petroleum. 21738 152 1,087 Lags | 433 209 1927 2168
. Manufactur: 2,547 227 2,113 207 3, 059 248 2, 555 256
declined 5 percent. Other__.____. "7 1701] 3,282 283 1,160 1,889 | 3,73 291 1,143 2,300
Developed countries 4,609 43 3,253 03| 5217 501 3,596 1,180
o 2 B oml E .ml B R OB
. anufacturin A 168 1,78 )y A
Technical Note ther ... B 1,600 148 702 810 1,708 152 811 835
o xevisi rect i —— g owl om| omioml ol om o om
- etroleum. 6 2
Major revisions to the direct invest Fetrolourn. 303 o i » P n 89 #
ment data were made (1) for the years Other...... 414 o8 7 189 469 92 119 %9
— ] o BUOPe— e 2,643 221 2,149 2713 | 2,99 972 2,32 400
1973~76, because of changes in treat 1134*’&1‘}““1““‘ _______ st it e ~ e 132 i -~
1 1 1 anufacturing. ... 1,3 98 1,129 1 1, 55 ,
Fn'ent’ ‘()f transaCtlo.rls and lmpl’lta’tlons Other_.___._.. % ____________ 933 26 84 4922 044 33 582 328
anOIVIIlg a U'S'-lncorpora’teé{ petro- Otherul_ _____________________ 727 62 360 323 Séi ?g 4;2 33%
1 1 Petroleum ... ... __.... 142 24 55 1.
leum company, 1ts foreign branch and Manufacturing -..-...... 243 14 205 23 275 1 238 2
the foreign host government, and (2) for Other.-oooomoreieees 343 » 100 20 385 3 10 8
_ Developing countries. . _...... 3,619 181 786 2,658 | 5,763 199 1,981 3,583
the years 1966-76, because of a change Petroleum_._—— " 1,82 18 2 LT | 3 20 120 2038
3 ’ anufacturing...__.._...__. 4 59
mn the U.S. company’s method of re-  §imcturis.----- 1,337 104 236 997 | 1,823 113 246 1,464
porting to BEA. Because of confidenti- Latin America. 1,600 120 109 Loos | 50 144 s 1301
1 1 Sl Petroleum. ... 254 4
ality requirements, the description of Manufacturing. : 359 52 247 50 136 49 364 72
the revisions given below does not OHReT —oeme oo 987 73 150 755 | 1,390 o1 170 1,128
i ; 2,020 52 316 1651 | 3,665 55 1,388 2,222
quantify the adjustments. 1,575 14 161 1,408 3 113 2g 1 %(1){ 1 873
. . . 1 11
The first revision relates to certain Othepocturing. .- . 3% 3 7 241 433 22 76 336
deposits made by the host government roernationst and unalocated.. 338 38 322 —22 147 8 107 -8

to the U.S. company, beginning in late
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Table 11.—Direct Investment Receipts of Fees

and Royalties, 1975=76 !

[Millions of dollars]
1975 1976
Manufacturing Manufacturing
Petro- Petro-
Total | leum Trade | Other | Total | leum Trade | Other
Chemicals | Ma- | Transpor- Chemicals | Ma- | Transpor-
Total | and allied | chin- tation Other Total | and allied | chin- tation Other
products ery |[equipment products ery |equipment
Allareas. ... _.______.__ 3,543 343 | 2,098 439 837 194 627 186 916 | 3,522 368 | 2,100 448 866 222 564 182 872
Royalties & license
1,886 16 | 1,573 317 837 34 385 142 155 | 1,949 13 | 1,619 326 897 37 359 134 184
1,657 327 525 122 1 160 242 44 761 | 1,573 356 481 122 —31 185 205 49 687
Developed countries.__._.._._. 2,770 167 | 1,887 382 798 175 533 146 569 | 2,793 159 | 1,918 405 828 201 483 143 573
Royalties & license fees_____ 1,707 11 | 1,450 276 806 25 344 122 124 | 1,786 8 | 1,504 288 863 31 322 115 160
Other_______ . _____..... 1,063 156 437 106 -8 149 190 25 445 1 007 151 414 117 —35 170 161 28 414
Canada. ..o .. oo 566 39 400 60 114 120 106 23 105 633 27 451 63 121 151 116 31 124
Royalties & license fees_._.| 198 2 182 37 85 5 55 9 5 228 *) 211 38 98 ™) @) 12 5
her ... 368 37 218 23 29 115 51 13 100 405 27 241 25 23 ®) @) 18 119
...................... 1,765 109 | 1,199 271 556 41 332 95 362 | 1,700 115 ) 1,145 285 543 36 281 81 360
Royaltles & license fees.__] 1,240 9 (1,045 202 609 14 220 86 100 | 1,251 7 1 037 208 624 12 194 74 133
_____________________ 525 100 155 69 —~53 27 112 9 262 449 108 107 77 —81 24 87 7 227
European Communities
.................... 1,532 95 | 1,086 250 513 35 288 75 276 | 1,471 99 [ 1,043 264 499 34 246 57 272
Roya,ltxes & license fees_| 1, 9 978 185 587 (D) ) 69 34 | 1,090 7 191 599 12 171 56 54
___________________ 443 87 107 65 | —74 (P) (D) 6 242 381 92 71 73 | —100 22 7% | ™ 218
Belglum & Luxem-
_______________ 126 | (D) 105 35 65 *) 5 8| (D 116 | (D) 105 30 68 1 6 41 (D)
Royaltles & license
fees. i 89 | (M) 75 22 45 *) 7 12| (D) 85 1 74 20 45 1 8 9 2
Other__..._._..._.___. 37 3 30 13 20 *) -2 -4 8 31| @ 31 10 23 *) -2 -51{ (D)
France .. o.o.___._.__. 266 17 201 33 87 7 74 11 37 223 (D) 166 32 78 6 52 5 (D)
Royaltles & license
fees. ... 253 *) 237 29 143 6 59 14 1 225 * 211 28 140 5 39 12 2
Other. . ... _._____.__ 13 17 | —36 4| =55 * 15 —4 36 -2 @ —45 4] —62 ™ 13 -7 @
Germany-. -c.-...oco.o. 307 @ 238 40 144 1 44 ul ® 296 | (D) 240 56 135 9 41 12 | (D)
Royalties & license
fees. o oiooiieeoo. 253 * 236 29 183 *) 23 10 6 270 1 253 37 ®) D) 24 9 7
Other_.___............ 54| (@) 2 10| -39 11 20 3| @™ 26| (D) —-13 19| (©) (D) 17 3| @
Ttaly.e oo oo oaeaeae 157 10 118 28 67 2 22 8 21 152 8 115 25 73 1 15 8 21
Royalties & license
fees. . . .oooooo_._ 109 (@) 102 20 69 1 13 6 1 108 @) 102 17 75 1 8 6 ®)
Other. ... ...._...._. 49 10 16 8 -2 1 9 2 20 4| ® 13 8 -2 *) 7 3| @
Netherlands............ 161 12 70 28 1 1 29 7 72 170 5 81 31 17 1 33 6 78
Royalties & license
fees oo 83| (M) 74 24 31 *) 19 6| (O 102 0 83 26 36 ™ 21 5 14
Other_____._.___...__. 77 D) —4 4 —-19 1 10 1 ) 68 5 -2 5 —20 1 12 1 64
United Kingdom._.._.__ 471 39 335 77 137 14 106 22 75 472 55 312 8 127 17 90 19 86
Royalties & license
fees ... 273 ®) 241 53 116 o) ®) 18 (D) 267 o) 232 53 (D) ®) 65 16 (D)
Other..._..._..__._._. 198 | (D) 94 25 21 @) D) 4| (D) 205 | (D) 81 26 | ®) [C)] 26 3| (@)
Denmark and Ireland... 43 2 18 9 1 ™ 7 6 18 43 2 23 12 2 *) 9 3 15
Royalties & license
Y T, 290 M 14 8 1 0 5 2 14 3 ™ 17 10 1 * 5 1 15
Other..__............. 14 2 4 1y (@] 3 4 4 10 2 6 2 1 0 4 2] ™
Other—.._..._._..______._. 233 14 114 21 43 6 44 20 85 229 16 101 22 44 1 35 24 88
Royaltles & license fees.. 150 1 66 17 22 (D) D) 17 66 162 ™) 65 17 25 ™) 23 17 79
................... 83 13 47 4 21 (D) ®) 3 20 67 16 36 4 19 1 12 6 9
Japan_.___ ... 223 (D) 174 19 107 4 43 9 ()] 257 @) 215 22 143 6 44 13 ™)
Royaltxes & license fees.._. 171 *) 157 17 97 4 40 12 204 *) 190 19 125 (D) (D) 13
_____________________ 52| (D) 16 2 10 * 4| =37 (™ 53 | (D) 24 3 18 ®) (®) * ®)
Australia, New Zealand,
and South Africa._.._ ... 216 (D) 114 33 21 9 52 19 ®) 202 ®) 107 35 22 9 42 19 D)
Royalties & license fees._. 99 0 66 21 14 2 29 14 1 103 0 85 23 16 1 25 15 22
her. ... _..____.. 118 (D) 48 12 6 7 23 5 @) 100 @) 42 11 5 7 17 4 ()
Developing countries_____.___. 722 157 211 57 40 20 94 22 333 680 194 182 44 37 21 80 17 286
Royalties & license fees...... 173 4 123 41 31 9 42 15 30 155 5 115 38 34 6 37 14
Other. ... ... 549 152 88 17 8 1 52 7 302 525 189 67 5 4 15 43 4 264
Latin America_._.._._.____. 376 44 151 45 20 14 73 13 169 299 44 125 36 19 12 58 7 123
Royalties & license fees.___} 115 2 91 31 17 9 35 12 9 103 4 77 28 16 6 28 10 12
Other.______________..___. 262 41 60 14 3 5 38 1 159 196 40 48 g 3 6 30 -3 1
Of which MexicO............. 114 1 99 37 12 8 41 | M 14 88 76 27 9 5 35 -1 13
Royalties & license fees.... 2™ 65 24 13 7 22 5 1 60 | (% 55 23 10 4 18 4 1
Other. ... ____.._._... 42 1 33 13 -1 1 20 -5 13 27 21 4 -1 1 17 -5 12
Other Africa 97 54 8 1 M 4 3 1 34 89 59 8 11 ™ ®) @) 1 20
Royalties & 19| ® 1 * * 0 10 ™ 17 7 ™ 1 *) *) Y 1] ™ 5
Other.._._.._._ 79 54 7 1 0 4 2 1 16 81 59 7 *) ™) @) ®) 1 14
Middle East 130 28 8 2 2 * 3 1 93 172 47 8 2 4 *) 2 2 115
Royalties & license fees.... 4 ™ 3 2 1 *) * 1| ™ 51 (M 3 1 1 *) *) 1 1
her. ... 125 28 5 *) 1 *) 3 ™ 93 167 47 5 ™ 2 *) 2 1 114
Other Asia and Pacific...... 118 30 44 10 17 2 15 7 37 120 44 41 5 15 ®) ®) 8 28
Royalties & license fees..__ 35 2 28 8 13 (&) 6 2 3 401 ™M 33 9 17 *) 3 4
Other.. ... ... ... 83 29 17 2 4 2 9 4 34 80 43 8 —4 ~2 D) ®) 5 25
International and unallocated. 51 19 0 18 1 49 b (- R SR (AP (RPIPRI PRI 22 12
Royalties & license fees.._ ... 6 i 5 ™ st ™M 6 2
Other__._____.____________.__ 45 13 1 42 15 16 10

*Less than $500,000(=). P Suppressed to avoid disclosure of data of individual companies.
1. Royalties and license fees consist of payments for the sale or use of intangible property

such as patents, processes, trademarks and copyrights; ““other’ fees consist of management
fees, service charges, film and television tape rentals, and rentals for tangible property.
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Table 12,—U.S. Direct Investment

{Millions
1966 1967 1968 1969 1970 1971 1972 1973 1974 1975 1976
Line
Direct investment position

1 51,792 56,560 61,907 68,093 75,480 82,760 89,878 101,313 110,172 124,212 137,244

2 13, 893 15, 166 16,574 17,612 19,754 21,794 23,385 24,951 21, 548 26, 200 29,713

3 20,740 22,803 25,160 28, 332 31, 049 34, 359 38,325 44,370 51,172 55, 886 61, 082

4 17, 160 18, 591 20, 174 22,149 24,677 26, 607 28, 168 31,992 37,452 42,126 46,470

5 35,290 38,708 42,088 46,658 51,819 56,950 62, 060 72,214 83,025 90,923 101, 150

6 7, 661 8,493 9,159 9, 859 11, 205 12, 544 13, 542 15,911 18,334 20, 358 23, 662

7 17,214 18,912 20,721 23,285 25,5672 28,320 31, 558 36, 550 41,973 45, 427 49, 699

8 10, 415 11,303 12,208 13,513 15,042 16, 086 16, 959 19,753 22,719 25,139 27,789

9 15,713 16,703 17,952 19, 578 21,015 21, 818 22,985 25, 541 28, 404 31,038 33,927
10 3,171 3,372 3,625 3,881 4,337 4,643 4,764 5,320 5,731 6, 220 7,153
11 6, 697 7,059 7,635 8, 404 8,971 9, 504 10, 491 11,755 13,450 14,691 15,984
12 5,845 6,272 6,792 7,293 7,708 7,671 7,730 8,467 9, 223 10,126 10,791
13 EUrope.. oo o e 16, 390 18,231 19, 851 22, 246 25, 255 28, 654 31, 696 38,255 44,782 49, 533 55,906
14 Petrolenm.___ ... 3,627 4,158 4,434 4,756 5, 481 6, 247 6, 872 8, 524 9, 960 11,393 13, 445
15 Manufacturing_ 8, 906 9, 867 10, 940 12,372 13, 819 15,628 17,529 20,777 23,990 26, 013 28,702
16 Other. .. .. . . ieiee 3,858 4,206 4,478 5,118 5,955 6,779 7,295 8,954 10, 832 12,127 13,759
17 3,187 3,774 4,284 4,834 5, 549 6,478 7,378 8,417 9, 839 10, 352 11, 316
18 863 963 1,100 1,223 1,387 1,654 1, 906 2, 066 2,642 2,744 3, 064
19 1,611 1,986 2,247 2, 509 2,783 3,188 3,638 4,019 4,533 4,722 5,013
20 712 824 938 1,102 1,379 1,636 1,934 2,332 2, 664 2,886 3,239
21 13,866 14,905 16,497 17,627 19,192 20,719 22,274 22,904 19,812 26,222 29,050
22 5,051 5,289 5, 852 6, 032 6, 644 7,027 7,376 6,074 —390 2,519 2,882
23 3,525 3,891 4,439 5, 047 5,477 6,038 6, 767 7,820 9,200 10, 459 11, 362
24 5,290 5,725 6, 206 6, 548 7,072 7,654 8,130 9,010 11,002 13,244 14, 806
25 Latin America ... ... .._..a- 9,752 10, 290 11,342 12,039 12,961 14,013 14,897 16, 484 19, 491 22,101 23, 536
26 Petroleum.__...__. 2,458 2,391 2, 551 2,533 2,703 2,939 2,979 3,043 3, 564 3,324 2,940
27 Manufacturing. .. 2,973 3,238 3,723 4,202 4, 541 4,995 5, 620 6, 456 7,541 8, 562 9,242
28 Other. .. . .. ... 4,323 4, 661 5,068 5,304 5,717 6, 080 6,297 6,984 8,386 10, 215 11,354
29 Other_ ... .. 4,114 4,615 5,154 5,587 6,231 6,706 7,377 6, 420 321 4,121 5,514
30 2, 595 2, 898 3,300 3,499 3,941 4,088 4,397 3,030 —3,954 —805 —59
31 552 653 716 845 936 1,044 1,147 1,363 1,658 1, 896 2,120
32 967 1,064 1,138 1,244 1,354 1,574 1,833 2,027 2,616 3,029 3, 452
33 | International and unallocated_._..___.._. 2,635 2,947 3,323 3,809 4,469 5,091 5,545 6,196 7,335 7,067 7,044

Receipts of income

34 Allareas..... . ... __.....__... 3,467 3,847 4,152 4,819 4,992 5,983 6,416 8,384 11,379 8,567 11,127
35 Petroleum... ... 1,339 1, 559 1,735 1,997 1,881 2,457 2,739 3,792 5, 244 2,738 4,334
36 Manufacturing. .. 950 1,018 1, 055 1,126 1,605 1,696 1,910 2,472 2,748 2,547 3,059
37 Other__.____________. ... 1,177 1,270 1,362 1,696 1, 507 1,830 1,767 2,120 3,387 3,282 3,734
38 | Developed countries_ ... .__.__..._..._._ - 1,452 1,579 1,657 1,846 2,436 2,775 2,911 3,875 4,892 4,609 5,217
39 Petroleum - 88 116 127 162 216 288 204 499 776 826 962
40 Manufacturing 818 850 851 920 1,357 1,437 1, 621 2,119 2,328 2,004 2, 456
41 Other__ .. ... 546 613 679 765 863 1,050 1,086 1,257 1,789 1,690 1,798
42 Canada. .. . ... ... 665 691 733 641 819 848 795 977 1,180 1,239 1,376
43 Petroleum 98 108 130 123 150 121 135 196 262 303 279
4 Manufacturing. 280 231 224 178 278 311 351 442 506 522 628
45 Other. ... . ... 288 352 379 341 391 416 309 339 423 414 469
46 BEwrope. oo .. 637 730 735 955 1,266 1, 505 1, 686 2,244 2,945 2,643 2,996
47 Petroleum.__._.__._____. . -16 5 =7 29 36 127 10 196 360 381 499
48 Manufacturing - 453 526 520 602 901 922 1,084 1,358 1,534 1,330 1,553
49 Other. oo ... 200 200 222 323 328 456 591 690 1,051 933 044
50 Other. .o ... 151 157 190 251 351 422 430 654 767 727 844
51 Petroleum.___.___ . .. _._. - 6 3 4 10 29 40 59 107 165 142 184
52 Manufacturing - 85 93 108 140 178 204 186 319 288 242 276
53 Othero ... .. 59 62 78 101 144 178 185 228 315 343 385
54 | Developing countries..___________________ 1,946 2,171 2,430 2,652 2,340 2,712 3,079 4,272 6,086 3,619 5,763
55 Petroleum 1,229 1,382 1, 580 1,684 1, 496 1, 895 2,213 3,138 4,230 1, 829 3,337
56 Manufacturing. . 132 168 203 206 248 258 289 353 421 453 603
57 Other. . .. ... 584 621 646 762 596 559 576 781 1,436 1,337 1,823
58 Latin Ameriea_ ... .. ________.__ 1,017 1,120 1,186 1,237 967 1,061 915 1, 520 2,036 1,600 2,008
59 Petroleum_._.._ 437 459 472 440 316 422 227 650 667 264 222
60 Manufacturing._ 108 141 164 171 205 208 236 275 343 359 486
61 th 472 521 550 626 447 431 452 595 1,026 987 1,390
62 929 1,061 1,244 1,415 1,372 1,651 2,164 2,752 4,050 2,020 3, 665
63 Petroleum.... . _.__.._. 793 923 1,108 1,244 1,180 1,473 1,987 2,488 3,563 1,576 3,115
64 Manufacturing - 24 27 40 35 43 50 53 78 77 95 17
65 Other_ .. . ... 113 100 96 136 149 128 124 186 410 350 433
66 | International and unallocated .. ... __.__ 69 97 65 320 217 495 427 237 401 338 147

1. For 1966, the data are as reported in the 1966 census of U.8. direct investment abroad, 1966 sample survey and the 1966 census.
except for net capital outflows, which include only the data of companies that filed in both the
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Abroad, Selected Items, 1966-1976 !
of dollars]

1972 } 1973 t 1974 | 1975 | 1976 1966 1967 1968 1969 1970 1971 1972 1973 1974 1976 1976

1967 \ 1968 ‘ 1969 ‘ 1970 ‘ 1971

1966
Line
Net capital outflows Reinvested earnings

3,625 | 3,050 | 2,855 | 3,130 | 4,413 | 4,441 | 3,214 | 3,195 1,368 | 6,264 | 4,596 | 1,791 ) 1,757 ] 2,440} 2,830 | 3,176 | 3,176 | 4,532 | 8,158 | 7,777 | 8,048 | 7,714 1
787 11,079 | 1,149 864 | 1,624 {1,643 | 1,207 | 331 [—5,085 | 2,918 | 2,409 156 206 248 29 575 421 356 | 1,925 1,719 2,057 738 2
1,611 | 1,224 946 | 1,210 | 1,263 | 1,564 | 1,163 | 1,863} 2,861 | 1,301 928 918 8451 1,857 | 1,087 1,528 | 1,796 { 2,830 4,107 | 3,936 | 3,451 | 4,126 3
1,227 746 760 | 1,086 | 1,527 | 1,234 754 | 1,663 | 3,592 | 2,045 | 1,259 717 707 836 814 | 1,073 959 | 1,346 | 2,126 | 2,122 ] 2,540 | 2,850 4
3,064 | 2,198 [ 1,627 | 2,044 | 3,071 | 2,895 | 1,989 | 3,810 | 5,273 | 2,898 | 3,354 | 1,206 | 1,266 | 1,699 ) 2,344 | 2,141} 2,588 | 3,692 6,177 | 5,526 | 4,900 | 6,176 5
743 736 595 487 | 1,083 | 1,007 648 1 1,109 | 1,338 | 1,211 | 1,941 45 90 64 62 270 254 390 | 1,240 ; 1,116 816 919 6
1,374 960 638 924 | 1,106 | 1,280 840 | 1,420 | 2,191 921 677 719 7201 1,116 | 1,665 1,206 | 1,499 | 2,396 | 3,488 | 3,174 | 2,540 | 3,498 7
502 393 633 883 518 501 | 1,280 ) 1,744 765 736 442 447 519 616 665 785 906 | 1,449 | 1,236 | 1,543 | 1,759 8

985 372 384 582 763 64 376 581 643 419 102 627 650 834 | 1,002 609 | 1,023 1,379 | 1,867 2,214 | 2,173 | 2,459 9
113 106 147 152 301 731 ~96 106 { —~110 | ~57; =53 85 91 108 111 159 234 276 452 530 548 722 10
439 11 —4 260 234 | -39 227 148 410 130 80 285 334 442 610 339 574 770 | 1,008 | 1,208 | 1,106 [ 1,208 1t
433 255 241 170 228 29 245 327 344 346 75 257 224 285 280 201 214 333 406 385 518 528 12
1,835 [ 1,435 084 | 1,197 | 1,804 | 2,200 | 1,139 | 3,070 | 3,793 | 2,338 | 2,014 414 423 617 | 1,054 | 1,136 | 1,215| 1,801} 3,507 2,768 | 2,345| 3,110 13
593 574 358 261 676 822 588 | 1,057 | 1,023 11,293 | 1,838 ~65 ~42 —86 | —103 49 —52 18 575 434 142 33 14

587 787 1 1,091 528 | 1,225 | 1,602 769 579 338 285 514 870 679 747 | 1,866 | 2,071 1,586 | 1,261 2,029 15
392 177 83 349 430 296 23 788 | 1,169 276 497 141 180 189 286 407 520 507 861 748 943 | 1,049 16

244 391 258 265 415 623 474 159 836 141 338 165 12(15 248 288 306 300 4g§ 804 544 381 607 17
56

37 90 75 105 202 156 ~53 425 | ~-24 156 25 42 54 62 71 213 151 126 163 18
84 265 99 76 85 228 85 47 179 22 19 96 110 161 185 187 178 259 409 290 174 261 19
124 70 70 114 225 193 233 165 231 143 164 4 43 44 50 57 51 67 182 103 82 182 20
499 734 | 1,126 738 | 1,116 | 1,005 816 | —852 [—4,609 | 3,702 | 1,665 427 297 480 420 601 857 795 | 1,568 1,841 3,083 | 1,204 21
—4 222 50 249 90 329 {—1,749 (—6,881 | 1,988 810 68 33 51 —62 71 102 42 494 423 | 1,241 | 368 22

6 5 293
237 264 308 286 157 284 323 443 670 379 251 199 116 240 321 322 297 435 619 762 910 628 23
265 247 313 202 368 428 164 454 | 1,602 | 1,334 604 160 148 188 161 208 158 319 454 655 932 945 24

303 311 708 385 579 696 272 654 | 2,208 | 1,215 145 309 202 361 331 453 373 645 991 | 1,109 1,621 | 1,302 25
5

—~107 —76 141 32 136 210 21 —54 418 | ~214 | —574 23 11 19 ~51 41 26 20 155 9 173 227 26
187 197 275 215 132 228 288 360 565 246 176 174 83 209 263 259 246 364 476 568 801 495 27
223 191 292 138 311 258 -37 348 1,225 [ 1,183 543 113 108 132 118 153 101 262 360 446 647 580 28
196 423 419 352 537 309 544 |—1,507 |—6,817 | 2,487 | 1, 520 118 96 119 89 148 183 150 576 732 | 1,462 -98 20
104 298 365 217 455 82 308 | —1,695 1~7,209 | 2,202 | 1,384 45 22 32 -12 30 77 21 338 329 | 1,068 | -585 30

50 68 33 71 25 56 35 83 105 133 T4 25 33 31 58 63 50 71 143 194 110 132 31

42 57 21 64 57 170 201 106 377 152 61 47 41 56 43 55 56 58 94 209 284 364 32

62 117 102 348 226 541 409 238 704 | —335 | ~423 157 194 261 67 434 81 45 413 410 66 333 33
Adjusted earnings Earnings

5,259 | 5,605 | 6,592 | 7,649 | 8,169 | 9,159 110,949 | 16,542 | 19,156 (16,615 |18,841 | 5,230 | 5,522 | 6,486 | 7,485 | 8,023 | 9,002 | 10,800 | 16,483 | 19,142 | 16,434 | 18,843 34

3,095 | 5717 | 6,963 4,795 {5,072 ] 1,482 | L7751 | 1,963 | 1,996 | 2,405| 2,835 3,063 5671 6,959 | 4,746 | 5,157 35
1,868 | 1,863 | 2,411 | 3,113 | 3,133 | 3,492 | 4,740 | 6,579 | 6,684 | 5,998 | 7,185 | 1,909 | 1,860 | 2,395 3,071 | 3,141 | 3,517 | 4,761 | 6,674 | 6,774 | 6,052 | 7,281 36
1,895 | 1,977 | 2,198 | 2,510 | 2,580 { 2,790 | 3,113 | 4,246 | 5,509 | 5,822 | 6,583 | 1,839 | 1,912 ) 2,128 | 2,418} 2,477 | 2,649 ) 2,976 4,137 5410} 5,637 | 6,405 37

2,660 | 2,845 | 3,357 | 4,190 | 4,577 | 5,313 | 6,603 | 10,052 | 10,418 | 9,509 (11,393 | 2,664 | 2,792 | 3,277 | 4,065 | 4,458 | 5,181 6,465 | 9,975 | 10,383 | 9,445 | 11,298 38

133 206 192 224 485 541 594 | 1,739 ] 1,891 | 1,642 | 1,881 125 189 164 180 404 460 502 1,626 | 1,773} 1,593 } 1,780 39
1,537 | 1,579 | 1,968 | 2,585 | 2,563 | 2,937 | 4,017 | 5607 ; 5502 | 4,634 ) 5,954 1,580 1,583 | 1,954) 2,557 | 2,579} 2,964 4,036 5601 | 5596 4,630 ; 6,030 40
1,060 | 1,198 | 1,381 | 1,528 { 1,835 { 1,992 | 2,707 | 3,025 | 3,232 | 3,558 958 { 1,020 { 1,150 | 1,328 | 1,475 | 1,757 { 1,927 2,658 | 3,015) 3,156 | 3,488 41

1,294 | 1,341 | 1,567 | 1,643 | 1,519 | 1,871 | 2,174 | 2,844 | 3,394 | 3,412 | 3,836 | 1,287 | 1,301 | 1,514 | 1,570 | 1,452 1,803 | 2,113 | 2,795 | 3,344 | 3,364 | 3,782 42
183 199 237 234 309 355 411 648 782 852 | 1,002 188 201 239 236 303 354 416 659 796 871 { 1,011 43
565 565 665 788 617 885 | 1,121 | 1,450 | 1,804 | 1,628 | 1,836 583 558 649 766 605 882 | 1,110 1,449} 1811 1, 64% 1,847 44

85!

546 576 664 621 592 630 642 746 808 932 998 516 542 625 568 543 568 587 687 738 924 45
1,050 | 1,153 | 1,352 | 2,008 } 2,401 | 2,721 ) 3,577 | 5,751 ) 5,713 ) 4,989 | 6,107 | 1,062 | 1,141 | 1,320 ) 1,971 2,374 2,680 | 3,530 5,733 | 5,738 | 4,981 | 6,058 46
~81 | —37 1 ~93| —-74 85 75 28 77L 794 523 532 —~90 =52 | —116| -—104 33 14 —47 678 693 470 425 47
791 811 | 1,033 | 1,473 | 1,581 | 1,670 { 2,451 | 3,429 | 3,120 | 2,590 | 3,582 809 817 { 1,083 | 1,466 | 1,605 | 1,693 | 2,478 | 3,487 | 3,188 | 2,623 | 3,626 48
341 379 412 610 735 976 11,008 | 1,551 | 1,799 | 1,876 | 1,993 342 37 412 609 736 972 | 1,098 | 1,568 | 1,857 | 1,880 | 2,007 49
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Table 13.—U.S. Direct Investment Position Abroad at Yearend—1975
{Millions of dollars]
Manufacturing Trans-
L. porta-
Mining X tion, Fi-
All and | Petro- Chemi- | Primary Trans- commu- nance | Other
indus- | smelt- | leum Food | cals and and porta- Other nica- Trade | and | indus-
tries ing Total | prod- | allied fabri- | Machin- tion manu- |tion, and insur- | tries
ucts prod- cated ery equip- factur- public ance
ucts metals ment ing utili-
ties
Al countries. ... ... 124,212 | 6,548 | 26,200 | 55,886 | 4,725 { 11,107 3,662 | 15,595 8,416 | 12,380 3,184 | 12,505 | 14,553 | 5,335
Developed countries ... ... 90,923 | 4,398 | 20,358 | 45,427 | 3,826 8,471 2,792 | 13,231 7,205 9,903 947 | 8,960 | 8,025 | 2,809
(07 T - 31,038 | 3,053 | 6,220 | 14,691 | 1,369 2,268 1,014 3,042 2, 694 4,304 761 | 2,000 | 3,490 814
BUTOPE - et 49, 533 41 | 11,393 | 26,013 | 2,032 5,161 1,594 8,774 3,711 4,740 153 | 6,084 | 4,160 | 1,600
European Communities (9)..._._.______._.._... 39, 001 14 | 9,532 | 22,791 | 1,759 4,641 1,218 7,915 3,238 4,021 84| 3,171 | 2,440 969
Belgium and Luxembourg. . 3,306 0 386 | 2,021 81 693 76 718 120 332 4 476 349 70
France..ooo oo 5,743 -6 938 | 3,844 263 592 122 1,415 562 800 5 706 177 79
Germany . 8,726 -1} 2,169 | 5,328 209 770 318 2,101 1,319 491 18 479 638 94
Ttaly..._._.. 2, 679 8 603 | 1,716 165 402 61 797 113 179 10 200 71 71
Netherlands. - 3,325 1( 1,173 1,655 154 564 185 388 79 285 2 323 79 93
Denmark. .. 631 1 381 106 | (D) 18 6 (D) -1 7 -1 78| (D) (©)
Ireland . 664 1 60 566 | (D) 339 17 (P) —~4 124 * 27| (@ ®)
United Kingdom. .. .....___._.._.....______. 13,927 10 | 3,822 7,555 723 1,262 403 2,405 1,050 1,713 46 883 | 1,111 500
Other BUroPe. oo o cocmemmmiiiiiiie e 10,532 271 1,862 | 3,222 274 520 376 850 473 720 60 | 2,913 | 1,720 721
788 | (D) 448 205 | (%) (D) 151 ®) *) 43 *) 23 2| (™
1,763 | (D) 251 | 1,000 163 191 80 265 177 123 11 211 75| (P)
1,117 0 389 582 | (D) 75 49 290 (@) 141 12 109 14 11
5,152 0 74 907 | (D) 87 65 149 (D) 265 11 2,401 ] 1,472 296
1,712 3 700 467 27 (D) 38 (@) 147 44 169 157 172
3,339 0] 1,313 | 1,557 93 360 15 787 124 179 35 309 77 47
7,013 | 1,305 | 1,430 | 3,165 332 681 169 629 675 679 -2 558 208 258
Australia. ..o 5,065 | 1,055 882 | 2,352 219 540 123 468 530 472 -2 325 291 161
New Zealand. - 365 | (D) 141 113 25 23 2 8 1 14 *) 521 () 43
South Afriea. ..o ... 1,582 | (D) 407 700 88 118 4 153 103 193 ™) 181 (D) 54
Developing countries_._________.._. . __________...__ 26,222 | 2,150 | 2,519 | 10,459 899 2,636 871 2,364 1,211 2,478 638 | 3,045 | 4,954 | 2,457
Latin America. . ....ocooocoeao . ) 22,101 | 1,476 | 3,324 | 8,562 720 2,176 720 1,762 1,131 2,054 354 | 2,321 | 4,582 1,482
Latin American Republics_. 16,304 | 1,015 | 2,066 | 8,023 689 1,966 D) 1,697 1,131 ®) 277 2,029 | 1,720 1,264
1,154 | () 142 764 43 180 69 109 178 186 87| (@ 60
4,579 130 288 | 3,106 170 528 128 931 573 775 22 406 357 269
174 12| (D) 49| ™ () 9 *) (D) 22 4 28 4 O
648 17 62 381 22 133 14 60 3 148 13 64 95 16
3,200 80 23 | 2,442 223 720 224 480 267 528 35 476 58 87
1,907 1 125 122 7 9- (% (D) *) (D) 39 542 718 359
1,221 700 246 166 41 28 19 (D) (D) -1 62 10 0 57
1,872 | (D) 687 668 69 168 42 82 83 224 32 268 145 | (D)
704 27 122 199 70 60 (D) (®) 2 39 66 50 D49 191
934 190 @ 127 45 @) 19 8 * ®) 58 451 (D) 130
5,707 461 | 1,258 540 31 211 ®) 64 ™* (@) 76 209 | 2,862 218
................. 763 | (D) (D) 97 5 56 0 -2 0 38 11 87 300 148
Bermuda. 2,032 116 | (D) 6 (®) 0 ®) * 7 20 152 | 2,461 | (D)
Jamaica.. 654 | (D) @) 219 13 14 ®) @) (D) 8 b 28
(D) 8 (D) 1 (D) 0 —4 ) 45 3| @
229 | (D) 24 71 5 (®) 88 90 86 55 130
D 0 3 0 *) ®) 80 8 29 63
(<*; 0 *) 0 0 0 0 *) 2 1 ™
(®) 1 12 3 2 0 ®@) 2 18 9 (D)
170 | (@) 10 63 3 ®) 48 7 57 18] (P
1621 (D) 58 8 55 (@) 28 12 59 99 500
62{ (D) 22 1 13 @) 10 4 7 17 6
1031 (M 36 7 41 *) 18 8 52 82 503
1,503 144 378 73 542 58 308 183 580 218 336
255 8 99 16 82 3 46 4| @ 7 @
96 2 20 20 9 ™) 44 1| ® 5 50
344 103 102 -3 27 12 103 26 100 68 (@
809 30 157 39 425 42 115 143 465 138 223
__________________________________________________________________ 1,600 500 | 1,574 70

*Less then $500,000 (£).  DPSuppressed to avoid disclosure of data of individual companies.

sidered liabilities of the foreign branch
to the host government for the use of
producing assets, and changes in them
are now included in capital flows for
U.S. direct investment abroad rather
than in those for foreign direct invest-
ment in the United States.

The change in the treatment of the

deposits also has resulted in substantial
revisions to income and earnings items
for U.S. direct investment abroad.
Earnings, adjusted earnings, and re-
ceipts of income were reduced because
the imputed share of the host govern-
ment in the U.S. company’s earnings
from its foreign branch operations,

which was previously included in these
items, is now treated as an expense
incurred by the branch for the use of
the producing assets. Earnings, ad-
justed earnings, and receipts of income
were not reduced by the exact amount
of the imputed share included pre-
viously, because that amount was
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Table 14.—U.S. Direct Investment Position Abroad at Yearend—1976
[Millions of dollars]
Manufacturing Trans-
X porta-
Mining . tion, Fi-
All and | Petro- Chemi- | Primary Trans- commu- nance [ Other
indus- | smelt- | leum Food | cals and and porta- Other nica- Trade | and | indus-
tries ing Total | prod- allied fabri- | Machin- tion manu- (tion, and insur- | tries
ucts prod- cated ery equip- factur- | public ance
ucts metals ment ing utili-
ties
All countries.. ... . ... ... .. 137,244 | 7,058 [ 29,713 | 61,062 | 5,088 12,139 3,786 17,025 9,736 13,288 3,247 | 13,691 | 16,392 6,082
Developed countries. - -« ..o ocooomoeeo. 101,150 | 4,749 | 23,662 | 49,699 | 4,112 9,303 2,866 | 14,262 8,496 | 10,660 957 | 9,910 | 8,946 | 3,227
Canada. - i 33,927 | 3,200 : 7,153 | 15,984 | 1,436 2,468 1,054 3,271 2, 966 4,788 771 | 2,153 | 3,796 871
B33 13 o U 55, 906 34 | 13,445 | 28,702 | 2,211 5,754 1,610 9,455 4,729 4,042 155 | 6,766 | 4,767 2,037
European Communities (9)-- 44,016 12 111,171 | 25,121 | 1,900 5,166 1,209 8,572 4,008 4,175 84 | 3,485 2,960 1,182
Belgium and Luxembourg 3,607 0 318 | 2,221 69 762 75 821 148 346 5 591 419 54
France.. 5,954 -8 997 | 3,968 267 629 122 1,386 634 931 5 715 186 90
10,410 -1 2,294 | 6,638 387 921 355 2,356 2,055 554 17 537 811 114
2,944 8 635 1,870 175 449 ®) 896 ®) 216 *) 281 82 67
3,771 11 1,208 | 1,770 156 613 172 472 85 272 1 364 204 133
785 1 399 140 48 20 @) 49 ®) 9 -2 104 () (D)
897 1 114 738 48 444 18 61 1 167 ™ 33 D) @)
15, 696 11| 5,117 | 7,776 752 1,327 404 2,521 1,092 1,680 56 860 | 1,233 643
11,890 22| 2,274 | 3,581 310 588 4 4 631 767 71| 3,281 1,808 855
1,222 D) 838 298 1 28 ®) ®) *) 49 -1 27 2 (D)
1,971 ®) 189 1,221 185 227 ®) 260 @) 114 17 218 81 @)
1,152 0 406 60’ @) 76 41 308 ) 144 9 106 15 8
5,733 0 106 948 | (D) 108 (D) 141 D) 289 1| 2,756 1,541 381
1,812 2 734 507 33 150 ®) ®) 172 44 173 167 185
3,787 0| 1,566 1,689 110 374 13 860 149 184 30 361 103 38
7,529 | 1,515 | 1,498 | 3,324 355 706 189 675 652 746 1 630 281 280
Australia. ..o 5,460 | 1,237 889 | 2,505 228 530 140 500 526 521 *) 372 291 166
New Zealand. _ - 404 (DY (D) 114 25 22 1 9 41 15 -1 55 2 48
South Africa 1,665 () @) 705 102 95 48 167 85 210 1 204 —-12 66
Developing countries_... ... _____._._______. 29,050 | 2,309 | 2,882 | 11,362 976 2,836 919 2,764 1,239 2,628 567 | 3,229 | 5,986 2,715
YLatin America. ... .. 23,536 | 1,600 | 2,940 | 9,242 788 2,310 751 2,056 1,168 2,169 285 1 2,404 | 5,478 1,587
Latin American Republies......._....._._..._._. 17,116 | 1,163 | 1,653 | 8,642 752 2,096 @) 1,951 1,168 @) ®) 2,126 | 1,927 (D)
Argentina - 1,364 53 17 895 48 207 72 141 221 206 @) 105 72 D)
Brazil.._ 5,403 140 336 | 3,667 187 675 153 1,139 631 882 26 496 422 31
Chile. . 179 5 ®) 49 1 @) 11 * ®) 18 6 34 *) (D)
i1 56 387 27 120 15 65 1 160 @) 64 100 | (D)
88 17 2,223 224 649 212 450 221 468 47 453 51 105
1 94 139 12 107 1 9 1 10 45 512 785 381
....... ®) ®) 168 42 ®) 19 8 ®) 42 -1 64 8 43
~21 230 747 88 189 48 108 66 248 @) 289 150 D)
23 65 226 74 70 ®) 22 3 @) 65 60 53 185
® 367 139 49 28 23 9 *) 30 28 49 285 D)
437 | 1,287 601 36 215 [C))] 106 * (D) (D) 278 | 3,551 (D)
@) 103 94 (D) 56 0 -2 0 (D) 12 89 616 ®)
0 245 225 | (O 105 0 102 ™ (@) 29 149 | 2,810 49
302 38 226 @) 16 @) 2 0 11 —26 8 4 26
®) 901 56 38 1 4 0 7 ®) 32 121 30
534 | 1,599 257 | (D) 26 86 4 ®) 103 98 102 63 149
@) 831 (D) 0 3 * 0 ®) 8 32 67
0 351 1 1] 1 0 0 0 * 3 1 6
) 281 35 1 16 ) 3 0 ®) 2 23 9 -9
@) 884 ®) ®) 6 @) 1 ®) 59 68 22 85
8 [~4,211 185 | (D) 67 9 66 ®) 22 13 73 122 600
™ —547 7% (@) 33 2 19 @) 5 6 11| (@) (D)
—3,665 110 4 34 7 47 *) 17 8 62| (@) ®)
167 | 2,554 | 1,678 153 432 73 637 48 334 170 650 322 381
™ 70 259 9 103 16 83 2 46 @) 8 8 Dy
@) 1,167 100 1 22 23 9 * 46 @) 3 7 (D)
(D) 192 352 111 104 -3 25 4 110 21 111 84 )
16 | 1,126 967 32 203 38 519 41 133 137 527 223 258
........ 3,169 | e 1,723 552 | 1,460 140

*Less than $500,000 (). P Suppressed to avoid disclosure of data of individual companies.

revised on the basis of new information
received from the company.

Additional revisions were made
following a thorough review of the U.S.
company’s accounts in the context of
balance of payments methodology and
the statistical reporting system. The
review resulted in more accurate

measurement of the net assets of the
U.S. company’s foreign branch. The
major change involves the U.S. com-
pany’s reporting of branch liabilities:
Previously, the reporting procedure set
up in conjunction with the company
resulted in its reporting gross branch
assets, rather than branch assets net of

branch liabilities, although the net
basis is the proper one according to
balance of payments methodology. The
change to reporting on a net basis
reduces the U.S. company’s direct
investment position abroad, because
net branch assets (which are equal to
the U.S. company’s direct investment
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Table 15.—~Net Capital Outflows—1975
[Millions of dollars]
Manufacturing Trans-
. porta-
Mining tion, Fi-
All and | Petro- Chemi- | Primary Trans- commu- nance | Other
indus- | smelt- | leum Food | calsand and porta- Other nica- Trade | and | indus-
tries ing Total | prod- allied fabri- | Machin- tion manu- |tion, and insur- | tries
ucts prod- cated ery equip- factur- public ance
uets metals ment ing utili-
ties
Allcountries ____.________ ... ... 6,264 544 | 2,918 | 1,301 88 317 40 372 218 266 ~95 307 | 1,081 209
Developed countries.. .. ... ... ... ... 2,898 198 | 1,211 921 81 212 35 282 150 161 -4 194 191 187
419 102 —57 130 -2 68 =5 104 —32 -3 6 46 104 89
2,338 7 1,293 769 74 121 28 196 165 185 -16 97 79 109
European Communities (9)_.......__..__..__.._. 1,983 | (D) 1,197 550 73 91 190 18 172 ®) 93 66 (®)
Belgium and Luxembourg. . . 174 0 25 105 2 30 ™) 52 ) D) =27 52 19
France. 377 1 (D) 141 45 12 —4 55 12 21 ®) ®) 13 21
507 0 299 143 5 34 20 43 1 39 4 38 23 *
22 4 ®) 23 4 -6 —18 36 -1 8 41 (™ -7 -7
—103 | (D) —80 8 4 —16 16 5 ®) (™) —~2| —19| =21| (D)
=731 M -93 | (D) D) (D) *) ®) -1 * =1 ® (D)
58| (%) 19| (D) ) (@) -3 ®) ™) 5 *) =4 ® (D)
1,022 (D) 811 76 11 =5 -17 79 -17 109 -4 @)
3551 (D) 96 219 1 30 21 6 147 13 ) 5 12 (®)
44 38 =1 () ®) ®) ®) 0 1 *) 21 ™ S
239 | (D) 36 164 2 21 7 14 ) (D) 1 17 3] (D
12 =7 61 (D) 3 =2 3 @) (D) (™) 9 2 (D)
-39 —12 47 | (D) —1 ®) () @) (D) *) —50 —6 -18
99| 41 3 ™ ®) (®) -5 27 13 15
-23 0 —87 30 7 56 1 ~34 () (®) 6 o7 23 ~30
163 89 63 —16 2 —32 10 16 (D) ®@) * 24 -4 19
Australia.. ..o ... 92 68 35 —36 -2 —26 10 1 —4 —16 *) *) i1 15
New Zealand ) - 20 & () -8 -2 -2 ] ~1 (D) €] 1 2| (D) ™
South Afriea.. ... ... 52 21 @) 28 6 —4 (*) 16 (D) @) -1 2| @
Developing countries_ ... ... ... ... _..__..___. 38,702 346 | 1,988 379 7 104 4 90 68 105 —94 133 927 23
Latin America- ... o ... 1,215 313 —214 246 -9 82 7 51 63 51 —131 107 892 2
Latin American Republics 672 254 178 185 —8 21 ™) 55 63 53 —127 86 96 1
Argentina, —58 (@) @) ~46 -~10 —15 -3 —9 —4 -5 -2 14 ®) -8
quzil.. 332 17 5 197 -1 35 7 53 45 58 3 17 40 52
—108 | (D) ®) 6 (® (P) 1 * ®@) ™ —125 3 4{ (@
22 1 3 5 * *) -1 4 -1 3 (] 10 2 1
47 —-12 ™* 35 6 3 2 8 -1 33 -10 2
Q) 3 —12 1 ® 16) (D) ®) -5 -7 38 —26
312 | (D) (®) 4 —4 *) *) * ®) ®) 1 *) *) =1
197 1 (D) 9540 —16] (M 1 - —2 4 —13 ~1 7 51 (M
2 ®) 10 (*) -2 *) (Dy 1 (D) -3 5 @)
-2 ® —119 1 ™) (®) -2 *) 0 (P) 6 3| @ 1
Other Western Hemisphere 543 59 [ —392 61 -1 61 7 —4 0 -2 —4 21 796 1
-14| (@) ®) =1 -1 ®) 0 0 0 [C] ™) 10 27 9
438 —303 | (@ —1 50 0 (D) 0 () *) 8| (M ®)
391 (@) (D) 21 ™ () 7 @) 0 ~4 -3 1 2
7 (®) (D) @) 1 @) 0 1 0 ~2 -1 2| @ (®)
Other Africa. 40 36 | —-12 57 ®) -5 -2 4 8 ®) 39 6 7 8
63| (@ [C9] ®) 0 0 0 0 (®) 42 *) *) (*)
@) 0ol ® * 0 ™ 0 0 0 *) *) * D)
204 0 201 | (D) * 1 ™) *) 0 (D) —1 1| (D) (D)
@) ®) ®) 20| ) -7 - 4 8 ®) -2 6| ™ ®)
Middle East 2,244 1| 2,122 21| () 12 Q) 10 ™ (® -2 22 21 58
48| ™ 414 15| (@ 7 *) 8 * ®) -1 3 3 14
1,796 1,708 7 * 5 * 2 1 -1 20 19 43
Other Asia and Pacific 203 -3 192 55 5 16 -1 24 -3 14 -1 -2 7 —45
7 0 -2 5 ™) ™) (*) 3 * 1 3 (D -1| @
92 -5 46 33 4 5 (®) 5 (D) (@) ®) -1 11
12| M -5 —16 -1 *) —3 -3 (D) ®) ®) 4 1| ®
116 153 33 2 10 @) 18 @) 4 - -16 -3 -45
Inter —~335 ... =281 | e el e 4 —20 37 -1

*Less than $500,000 ().

DSuppressed to avoid disclosure of data of individual companies.

position in the branch) are lower than
gross branch assets by the amount of
branch liabilities. Reporting on a net
basis also changes net capital outflows
to the branch: In the absence of other
changes, an increase (decrease) in
branch liabilities lowers (raises) net

branch assets and results in a capital
inflow (outflow) for U.S. direct invest-
ment abroad. These changes do not
affect earnings, adjusted earnings, re-
invested earnings, or receipts of income.

Before 1973, branch liabilities were
relatively small, but as a result of the

large increases in crude oil prices,
royalty and tax rates, and crude oil
production after 1972, they sub-
sequently increased substantially. Most
of the increase is attributable to in-
creased taxes and royalties due the
host government. The deduction of
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Table 16.~Net Capital Qutflows—1976
[Millions of dollars]
Manufacturing Trans-
X porta-
Mining tion, Fi-
All and | Petro- Chemi- | Primary Trans- commu- nance { Other
indus- | smelt- | leum Food | cals and and porta- Other nica- Trade | and |indus-
tries ing Total | prod- | allied fabri- | Machin- tion manu- |tion, and insur- | ftries
ucts prod- cated ery equip- factur- public ance
ucts metals ment ing utili-
ties
Allcountries.._ ... ... ... 4,596 125 1 2,409 928 61 421 —82 61 188 278 —118 223 | 1,067 —38
Developed countries_ . ... .. ... 3,354 36 | 1,941 677 53 299 —99 -4 179 250 —61 228 532 -1
Canada. . ..o 102 -32 —53 80 —44 61 —37 —68 -2 169 —~64 ~6 200 —-22
EUurope . - e ceeeideaias 2,914 1] 1,838 579 82 196 -85 70 222 74 6 145 313 31
European Communities (9).._ . .. . ._.__.._.__ 2,283 2| 1,503 380 61 182 —63 85 30 85 5 106 204 -7
Belgium and Luxembourg 182 0 63 41 2 31 -9 -1 5 14 84 6 —-14
..... —176 0 ®) ~57 6 34 1 —125 -1 27 *) —99 7 (P)
428 0 70 234 @) 61 —14 75 (®) 53 -1 8 107 10
176 *) (D) 50 4 7 (D) 70 (®) 21 -1 108 —4 ®)
141 *) 42 -2 -5 9 —19 26 7 —20 2 7 112 ~-19
33 (") (®) 1 *) —~4 (D) () (®) 1 (*) 61 (D) 2
98 1 53 50 | (D) 29 *) (@) 5 19 * —6| (0 (®)
1,402 11 1,266 64 28 15 —13 29 35 -31 2 -1 59 12
630 *) 334 199 23 14 -2 —15 193 —11" 2 39 19 38
a3 | () | 32 1o ) ™ ®) 1 0 -1 -1 31 O, ®
Bl —67 213 15 2 ) (@) (D) -6 6 -7 5
21 0 D) 11 1 -3 6 (*) 4 -2 =10 ™) (®)
94 0 19 —35 3 8 (Dy —18 ®) —10 ™ 59 23 27
2 M ™ 8 2 @ (0) ®) 1 2 -1 7| <6| @
225 0 149 24 6 18 2 -5 2 1 —6 49 18 -1
13 68 7 -6 10 23 1 -2 —43 5 3 40 1 1
Australia 90 58| —24 9| (M 2% 1 3 —31 12 2 26 19 ™
New Zealand . 15 (@ 22 -2 Z1 ® *) ™® -1 -2 ® 21 (@ (D)
South Africa__... 9| (@) 9| -—12 10 -1 Q) -5 —11 -5 1 12 (D) (@)
Developing countries. ..o .. oooooooo i 1,665 88 810 251 8 122 17 65 9 29 —114 14 659 —43
Latin Ameriea. . . . o o aieioia: 145 85 | —574 176 13 74 5 63 6 13 —94 —32 553 32
Latin American Republics. ... o cococaeoooooan —237 109 | —512 157 | (D) 66 5 @) 6 1 (®) 5 19 o)
Argenting. ... ... ......... 26 4 @O 5 1 8 2 *) -3 -2 @) 3 12| (D)
Brazil____..___ 329 -3 5 233 3 7 8 62 60 25 3 47 33 12
Chile. ... -2 -4 ™ 4 1 4 ™ * 0 ™ 1 4 -4 -2
Colombia_ ... ~13 -1 -1 -8 ™ -3 -1 *) -2 -2 (@ -6 4| (@
Mexico. ... -73 4 —4 —82 1 —18 -7 —13 —29 ~16 5 —10 —-11 25
Panama.-..__. ~71 —57 3 -1 3 * (@) ™ @) 4| =27 1 6
Peru ... 145 @) ®) 1 2 @) *) *) 2 (D) *) 2 -2 ~2
Venezuels . - oo o e oo —495| (D) —456 -9 4 *) 11 —23 — @) ~11 —4 2
Other Central America ... .....ccooiooaoaae- ~61 -3 —56 7 ®) ~ *) 5 1 ) -3 4 1 —11
Other .o —23 —6| (D) 3 5 ®) -1 *) 0 (@) 31| -12} (D
Other Western Hemisphere 383 —24 —62 19 @ 8 *) ®) 0 13 (®) -37 534 | (@
Bahamas_.._..._..__. 260 3| (O -7 © —7 0 0 0 () ™) —12 205 | (D)
279 0 31 @) (P) ® 0 —2 0 (D) (D) (®) 217 (®)
-8 | (™ (@) *) (D) *) *) *) 0 ®) ®) -1 -4 -
~73 (@) —76 @) ®) (D) 0 @) 0 12 - (D) 26 (®)
247 18 190 6] @ ™® 10 ™ (@) 1 5 7 4 8
= 41 (@ ®) 0 0 0 0 0 (@) -1 1 -5
(D) 0 259 0 1 0 0 0 Q)] 1 0| (P)
214 0] -217} (@ *) * (D) *) 0 ) ™ -2 @
®) 14| @ ®) (®) -1 ®) -1 ®) *) *) 5| (@
631 1 638 17 (®) 18 1 6 ®) -7 * 13 26 —65
344 M (®) 6] (D) 16 1 5 (D) -5 *) 7] @ —12
974 1] (@ 2 ™ 2 ™ 1 *) -2 -1 71 @ —53
642 —15 557 41 1 30 1 —4 2 12 -25 26 76 —-18
2 ol ® -2 1 1 ] -3 ()] Q)] ®) (D) 1y *
703 ®) 710 6 1 *) 3 1 0 2 (D) ®) 2 (D)
54| (D) 43 -7 1 —2 -1 —4 (D) (®) -5 8 11§ (D)
—~118 —4 D) 44 —1 32 -1 2 (D) ®) -17 20 63 D)
International and unallocated . . ..._._..___.__....... —423 | ... =842 | et el 57 —20 | —124 6
*Less than $500,000 (). DSuppressed to avoid disclosure of data of individual companies.
branch liabilities from gross branch position arises because a substantial the branch.

assets shifted the U.S. company’s
direct investment position abroad to a
negative position and resulted in large
net capital inflows from the branch in
1973 and 1974, and a net capital out-
flow to the branch in 1975. The negative

portion of the accounts receivable of
the branch for the sale of products is
transferred to the United States for
collection, and is therefore not included
in branch assets; on the other hand, the
tax and royalty liabilities remain with

The net effect of all the revisions is a
downward revision in the U.S. com-
pany’s direct investment position
abroad in each of the years 1966-75.
The downward revisions were largest in
1974 and 1975.
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Table 17.—Reinvested Earnings—1975
[Millions of dollars]
Manufacturing Trans-
. porta-
Mining . . tion, Fi-
All and | Petro- Chemi- | Primary Trans- commu- nance | Other
indus- | smelt- | leum Food | cals and and porta- Other nica- Trade | and |{ indus-
tries ing Total | prod- | allied fabri- | Machin-| tion manu- (tion, and insur- | tries
uets prod- cated ery equip- | factur- | public ance
ucts metals ment ing utili-
ties
Alcountries.. ... .. el 8,048 238 | 2,057 | 3,451 280 624 221 1,226 440 661 173 836 787 506
Developed countries_ . ... ... ... 4,900 197 816 | 2,540 205 430 144 943 355 463 65 613 443 225
Canade. . o iiicicnaaas 2,173 150 548 | 1,106 125 148 101 254 182 297 52 169 146 2
0100 ) 7PN 2,345 -3 142 | 1,261 69 283 31 607 1 100 13 423 201 218
European Communities (9)- 1,490 -3 70 [ 1,036 39 238 11 518 155 76 ®) 97 162 o)
Belgium and Luxembourg 131 0 -8 82 4 -9 1 72 19 -3 * —4 60 *)
i} - 429 -3 ® 285 3 38 -1 167 45 (D) ®) 7 -6
250 0| —130 365 -—24 41 9 108 211 21 ™ 6 -1
—11 1] ® 10 10 25 —11 ~10 6 -1 —-4! -1 3
159 (*) 66 66 -4 -1 54 -5 -~12 4 34 -18 7
16 0 -8 | (D) (P) (D) 1 —2 -2 1 * (@) 1 @
us | ) *) ®) (®) ®) 1 5 =1 24 0 10 11 (@)
398 (*) 74 113 30 40 14 125 —106 11 4 —8 107 109
856 ™ 72 224 30 45 19 89 16 25 ® 327 129 ®)
33 19 ™ 1 @) ®) *) 2] ™ 4
126 ™* 8 72 23 11 10 44 ® ®) *) 16 4 26
65 15 27 @) 6 7 6 1 (D) (P) 14 *) @)
524 6 67 ) 4 o) @) ®) 3 * 287 112 53
108 () 36 39 23 —4 11 -3 1 ™ 8 13 12
46 0 33 4 -4 -26 -4 4 ®) D) * 3 4
338 50 93 169 15 26 16 37 @) ()] * 18 1 4
Australia_. . 267 43 66 133 12 21 10 30 17 43 * 17 9 *)
New Zeala: -1 *) -1 1 *) -2 * 1 * 1 *) -2 *) 2
South Africa... 69 28 36 4 7 6 6 (D) @) 0 3 -7 2
Developing countries...____..__..____...________..___ 3,083 42| 1,241 910 7% 194 77 283 85 198 39 289 287 275
Latin America. ..o ... 1,621 32 173 801 66 171 59 218 91 195 12 220 259 124
Latin American Republies........ ... .__.._. 1,376 32 73 780 64 165 59 206 91 194 7 198 15 127
Argentina_____._________ N 41 (@ 87 8 *) =1 40 30 ™ 31 (@) 1
Brazil.... .. ___. 505 19 342 13 49 12 135 48 85 1 31 38 34
Chile. ... =51 (D) ®) -2 ® * =1 *) *) ®* *) -2 2
10 -1 1 9 ™ 1 3 * 3 *) ™ 1 1
299 10 4 235 26 26 50 14 50 2 41 3 4
308 (% 63 19 ™ ® *) 4 1 ®) 1 93 56 71
u| @ ®) 7 =1 4 2 1 *) 1 ®* 8! ™ 6
83 -12 63 13 21 5 15 —~12 22 1 19 6 5
21 (%) -1 11 4 7 ® *) * *) 1 3 3 5
58| (@ —6 9t ®) 4 *) 0 @) 1 2| @ -1
245 ™ 100 21 2 6 *) 12 0 *) 4 22 101 -2
3 0 -1 4 7 (1} ™ 1} ~3 * 9 -8 -2
249 0| O 1B 1 0 1 0 1 1 14| (P) 3
77 ™ @) 4 1 *) * 0 1 ®) *) 1 *
—14 0 @) -1 ™) -2 ™ ™ 0 1 @) -1 (D) -3
Other Africa 176 12 137 7 2 1 11 ~2 -2 -2 5 8 1 6
Liberia, 13 1 11 -4 0 *) 0 0 0 —4 4 1 -2 2
Libya. ®) 0 (®) 0 0 0 0 0 0 0 0 ™ 0
Nigeria._... 38 0 23 5 ™ 3 1 (W) 0 1 0 5 (D) (D)
Other ® 1| ® 6 2 -2 10 - -2 ™ ™ 3| @ ®)
Middle East 149 2 25 6 1 -2 *) [ 1 *) -1 2 113
Iran 15 0 17 -2 1 -1 1} * 1 - -1 *) *
Other 133 2 8 8 * -1 * 6 (&) 2 1 (&) 3 113
Other Asia and Pacific 1,137 -3 905 97 6 24 7 61 ~6 6 21 61 25 31
India 0] & -3 B ® 8 *) 3 *) 1 *) * (* *
Indonesia. 819 —4 818 -2 -2 1 *) ™ 0 -2 3 ™ *) 3
Philippines. .. 26 ( ® 4 20 4 6 ™ 4 ~2 8 *) -3 4 1
283 ™ 87 6 3 8 6 53 ~3 -2 18 64 21 27
Internati 66 ... [G) T PN IS AP NP SR RO NSO 69 —66 57 7
*Less than $500,000(%). DPSuppressed to avoid disclosure of data of individual companies.

(Continued from page 14)

States with above-average gains

Of the 17 States in which income in-
creased most rapidly, 14 were in the
South and West; Maine, Michigan, and
New Hampshire were the others. The
average gain of the 17 States (123 per-

cent) exceeded the national average by
one-fourth; gains ranged from 15% per-
cent in Alaska to 11% percent in Ken-
tucky and Tennessee. Many of the
southern and western States have
grown rapidly throughout the 1970’s, as
economic activity and population were
redistributed from the Northeast-Great

Lakes manufacturing belt. Maine and
New Hampshire also have grown rapidly
during the 1970’s, in contrast to most of
the rest of the Northeast. Michigan’s
performance is largely attributable to
the recovery in the motor vehicle in-
dustry in 1976.
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Table 18.—Reinvested Earnings—1976
[Millions of dollars}
Manufacturing Trans-
porta-
Mining j . tion, Fi-
All and | Petro- Chemi- | Primary Trans- commu- nance | Other
indus- | smelt- | leum Food | cals and and porta- Other nica- Trade | and | indus-
tries ing Total | prod- | allied fabri- | Machin- tion manu- (tion, and insur- | tries
uets prod- cated ery equip- | factur- public ance
uets metals ment ing utili-
ties

All countries 7,714 338 738 | 4,126 291 571 209 1,280 1,114 660 172 885 738 718
Developed countries 6,176 265 911 | 3,498 232 513 178 948 1,098 530 69 647 363 416
Canada 2,450 127 722 | 1,208 111 135 8 291 275 319 73 148 100 80
Europe 3,110 ~5 33| 2,029 96 383 8 532 788 147 -5 466 279 313
European Communities (9)... 2,448 -3 23| 1,874 80 337 55 491 823 88 -5 130 212 217
Belgium and Luxembourg.. 107 0| -131 159 ~14 39 8 104 23 ™ *) 21 61 -2

France.......... 227 -2 (D) 90 -3 3 -1 4 72 14 *) 42 1| (@
1,271 0 541 1,000 | (D) 90 22 198 (®) 16 -1 50 66 13

791 (% (®) 99 39 4 31 *) 17 -9 —25 6] (@
245 ™ 21 125 7 35 6 58 -1 20 -3 30 14 58

n o] @ 2| @ 6 1 2 (P) *) *) 20 ® (@)
137 -1 1 121 16 75 *) 6 *) 24 1“|{ ™ 1
311 * —24 158 1 49 14 88 -2 8 -22 63 129
663 -2 10 154 17 46 28 40 —-35 58 1 336 67 96
32 0 -9 32| @ 6 (D) (D) 0 7 (*) 1™ 7
59 -1 6 8 7 28 (P) (®) —51 1 (*) 14 27

18 ol ™ 13 3 3 ~4 11 *) -1 (*) 1| ™ ®
480 (1] 13 68 2 10 5 11 13 27 *) 297 46 57

74 -1 (D 34 4 -1 *) 5 3 24 *) 13 16| (D)
219 0 103 104 11 -5 -3 w 22 2 1 2 8 2
388 143 61 157 13 *) 20 49 12 62 ™ 31 —24 21
Australife . o oeoe o 293 126 30 136 8 25 17 30 19 37 *) 20 —25 [

New Zealand.__. - 21 ® (D) 4 1 -2 -1 1 1 2 *) 1l ® (P)

South AfFiCa. o ool 73 171 (P) 17 4 —-23 3 18 -8 23 0 0] *) P)
Developing countries_. ... .. . ... 1,204 73| —368 628 60 58 31 332 16 130 42 166 365 298
Latin America. . o aoeoceoe oo 1, 302 42 227 495 49 53 26 229 27 110 25 105 337 71
Latin American Republies ... ... coeeoooioeoan. 959 42 114 455 | (D) 59 25 @) 27 112 1 81 191 61
Argenting. ooooeoo ool 184 | (D) ® 126 5 20 2 33 45 21 *) 15| (D) 3
BraZilocooo oo ccaans 497 14 43 328 4 71 16 144 (W) 82 1 43 33 36

i 1 -2| @ 1| ® -1 2 * *) ™ 1 2y ™ ®)
20 -2 1 16 -9 1 5 ) 13 Q) 1 1 1
—142 4 -1 | —135| (%) —58 -5 -17 ~18 —38 7 -13 3 -7
116 *) 26 9 *) 5 *) 2 *) 2 2 -2 66 16
13 3 -1 1| ® ()] *) 1 *) * *) *) ™ 9
121 1 15 21 16 *) 27 2 23 9 4
2! ® -1 20 @ 11 1 (D) ™ 1 2 5 3 3

1071 (P) 13 7 -1 &) 4 ® 0 3 1 5| (M ®)
U3 M 13 0] @ -6 ™ (™ 0 -2 10 % 147 10
32 0 3 5 7 0 *) 0 -4 1 15 18 -9
297 0 1 (?) (®) —16 0 (D) 0 *) @) (6 128 18
4 * * 5 1 (*) *) 0 1 *) (*) -2 -1
10 0 51 (D (¢ 2 * * 0 1 @) (€] 3 1
148 29 79 11 2 1 5 -1 -1 4 4 11 4 10
1 12 -7 0 (] Q 0 0 -7 4 1 2 8
(D) 0 (D) 4] 0 [} 0 0 0 (1] ™) 0 0
0 9 5 1 4 1 *) 0 *) 0 5 2 -1
(D) 28 (@) 12 1 -2 5 -1 -1 11 (*) 5 1 3
217 2 63 -2 -1 -8 1 5 1 1 1 2 -3 154

19 0] (P) —4 -1 —4 0 *) 1 ™ *) -1 1| (O

198 2} (D 2] (" —4 1 4 ™) 1 *) 3 -4| (D)
—464 *) —736 124 10 1 () 99 11 15 12 48 27 63

151 (%) (®) 71 ™ 4 (*) 5 -1 ~1 Q] ® *) ®)
~815 -1 -815 -2 -2 2 g‘) -1 0 -1 1 -1 ™ 3
33| (M 6 16 8 4 *) 3 () () *) 3 5 3

303 (* (P) 102 4 2 *) 93 (D) (P) 12 45 2| ®
333 f......- b 1220 SRUUN PRSI U SURPUPRIS SRS NI SO 60 72 10 4

* Less then $500,000 (). D Suppressed to avoid disclosure of data of individual companies.

The gains in all of these States mainly
reflected strength in manufacturing,
construction, and service-type indus-
tries. The average gain in manufactur-
ing wages and salaries (16)% percent)
exceeded the national average by 30
percent. Most of these States had rapid
gains in both durables and nondurables

242-659 O - 77 - 2

manufacturing. With the rebound in
housing construction and the paper
industry, lumber and wood products
manufacturing was strong in Oregon,
Alabama, Mississippi, Tennessee, West
Virginia, New Hampshire, and Maine.
Textiles and apparel—up 30 percent
faster than all manufacturing indus-

tries nationally—registered large gains
in South Carolina, Alabama, Missis-
sippi, Tennessee, and Kentucky. Large
gains in chemicals were also important
in southern States, particularly in
Louisiana, Kentucky, South Carolina,
Texas, and West Virginia. Auto pay-
rolls in Tennessee as well as in Michigan
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Table 19.—~Receipts of Income—1975
[Millions of dollars]
Manufacturing Trans-
. porta-
Mining tion, Fi-
All and | Petro- Chemi- | Primary Trans- commu- nance | Other
indus- | smelt- | leum Food | cals and and porta- Other nica- Trade | and | indus-
tries ing Total | prod- | allied fabri- | Machin-| tion manu- [tion, and insur- | tries
ucts prod- cated ery equip- factur- public ance
ucts metals ment ing utili-
ties
Allcountries . _________ . ... 8,567 448 | 2,738 | 2,547 311 641 107 856 185 448 33 841 | 1,666 294
Developed countries___ ... .. . ... 4,609 295 826 | 2,094 256 471 90 776 162 339 -10 456 749 200
Canada. - 1,239 99 303 522 ®) 116 25 108 119 @), (D) 86 169 ®)
EUrODe - o oot 2,643 ™* 381 1,330 170 300 57 585 27 191 -1 337 477 119
European Communities (9). . ..........._.... 2,130 *) 338 | 1,208 144 278 50 546 23 166 -1 125 400 59
Belgium and Luxembourg. 138 0 1 105 6 55 1 35 1 7 ™ 12 17 4
France.._. 228 1 13 151 2 27 6 80 3 32 -2 26 30 9
706 0 @) 419 84 68 22 189 1 4 *) ®) 78 3
______ 100 ™ @) 111 7 27 4 74 2 -2 [} () 29 1
381 0 269 88 15 20 6 34 1 11 0 11 1 12
10 0 -4 @ (D) ) * 1 —2 *) -1 6] ®)
..... 28 * -7 (D) @) (®) *) 1 0 * 0o [ (P)
538 *) -~57 290 24 44 10 132 7 73 2 36 244 24
513 ™ 43 121 26 22 7 39 4 24 * 212 7 60
60 0 47 9 1 1 0 3 0 4 * 3l *» 1
21 ® -7 30 7 13 3 1 1 * 10 1 7
29 0 1 251 (D) 1 1 (@) 0 4 * 1 2l ™
329 *) 9| @ 5 31 (®) 3 11 * 190 59 31
530 2 gl ™ 2 ) 2 (@) 3 *) 8 14 21
187 0 12 111 (?) 19 1 58 3 @) (D) 7 75 ®)
53 [ 19| 130 132 24 37 7 25 1 B 2 28 28
Australia. - 459 189 (@) 107 15 31 6 22 13 20 *) 14 21 D)
New Zealan 10 1 ™) 2 1 *) ™ Q] *) 1 0 4 1 2
South Africa. 71 6 (D) 23 8 6 1 3 1 4 0 9 6 ®)
Developing countries_._______ ... ___.___________. 3,619 153 | 1,829 453 55 169 17 80 22 109 -7 215 882 9
Latin America__ . L. 1,600 94 254 359 45 137 14 52 21 90 11 115 711 57
779 9 153 310 44 92 14 51 21 88 5 106 144 52
15 (D) 29 3 -1 -1 -2 2 4 3 *) 4 (D) -1
152 | (D) 12 80 12 20 6 14 8 19 * 5] (D) *
5 * *) 3™ 2 *) 0 *) ™ *) 1 *) 1
431 ™ 5 27 1 11 1 5 ® 10 1 5 5 1
156 6 4 112 21 34 6 22 8 22 *) 27 *) 6
103 ™ 1 9 ™ (@) * *) 0 @) ™ 28 59 6
—-102 —17 —98 6 2 2 *) 1 ™ 1 * 3 1 2
261 1 174 53 4 1 2 8 1 27 (@) 17 13 2
45 7 12 8 4 2 *) 1 * 1 1 3 7 7
102 1 14 9| ™ (D) ® ™* 0 ®) 3 4 34 28
821 84 101 49 45 0 1 0 2 6 9 567 5
356 -1 * 1 (*) *) 0 0 0 1 1 2 349 4
198 0 (D) 24 *) 24 0 (*) 0 0 0 4 @®) *
9 ® (P) (9} *) (€] 0 *) 0 (@] 3 2 ™)
188 | (D) (@) (@) *) ®) 0 ™) 0 1 2 1| O 1
358 | (D) 282 9 1 4 1 ® 1 2| (@ 5 5 7
21 @®) 1 * 0 ™ 0 0 0 ™) ®) *) ®@) 1
89 0 90 0 0 0 0 0 0 0 0 ™) -1
247 0 244 1 ™ ™) 0 ™ 0 *) 0 1 1
—22 15 —53 7 1 4 1 0 1 1 (D) 3 (D) 6
1,494 *) 1,416 9 *) *) *) 5 0 4 * 11 43 16
213 0 211 31 M * 1 0 2 ol ™M 1 -2
1,281 *) 1, 206 [ (@] ™ ™ 3 0 2 *) 10 42 17
167 ®) —123 7 9 28 2 23 1 14 ®) 84 123 14
5 -2 4 ®* 1 ® 3 *) -1 0 Q) 3
102 ®) 76 3 [} ™ 1 1 2 0 1 8 )
4 *) —43 16 5 6 *) *) *) 5 —4 10 19 5
56 -2 —154 54 3 21 1 19 *) 8 [ 73 93 @)
388 | - 18 S BURRUN FURIRI VRN N AR S, 50 171 B ™

*Less than $500,000 (). DSuppressed to avoid disclosure of data of individual companies.

rose about one-third—gains well above
the U.S. average.

Gains in construction wages and
salaries either approximated or exceeded

States with below-average gains

Of the 12 States and the District of
Columbia in which total income in-

industries were strong in all of these
States except Michigan. Large gains in

mining—reflecting increasing activity
in oil and natural gas exploration, and

the national average in 14 of these 17
States, and were especially important in
Alaska, Maine, Nevada, Texas, Utah,
and Louisiana. Gains in service-type

coal—occurred in Alaska, Wyoming,
Utah, Texas, Louisiana, West Virginia,
and Alabama.

creased slowly or declined, decreases in
farm income played the key role in 7.
Five of these were major agricultural
States in or adjacent to the Midwest,
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Table 20.—Receipts of Income—1976
[Millions of dollars]
Manufacturing Trans-
porta-
Mining . j tion, Fi.
Al and | Petro- Chemi- | Primary Trans- commu- nance | Other
indus- | smelt- [ leum Food | cals and and porta- Other nica- | Trade | an indus-
tries ing Total { prod- allied fabri- | Machin-} tion manu- |[tion, and insur- | tries
uets prod- cated ery equip- factur- public ance
ucts metals ment ing utili-
ties
Allcountries. .. ...l 11,127 591 | 4,334 3,059 288 811 143 1,002 343 4 -11 790 | 1,984 380
Developed countries. ... .. ... .. . ..o 5,217 358 962 { 2,456 205 577 103 914 314 343 —~14 515 694 246
Canada. e 1,376 126 279 628 47 135 21 125 161 138 () 69 227] (D)
) 0111 01} oS 2,096 | (% 499 | 1,553 106 359 74 713 140 161 1 387 374 181
European Communities (9). 2,351 (@] 377 | 1,422 82 328 59 672 129 152 1 167 270 114
Belgium and Luxembourg 158 0 2 109 | (D) 43 * 30 (D) 12 *) 15 22 11
255 1 (D) 196 5 32 6 92 6 54 -2 22 18 (P)
673 0 37 570! (D) 86 16 347 ®) 37 * 26 35 4
210 (% 22 124 7 36 10 57 8 7 36 26 2
429 0 311 80 5 22 4 4 6 8 ® 16 5 7
14 0| @ () 1 (G} *) 1 2 * -1 5 1] (O
4a7( (%) -2 (D) @) (D) ™ *) 0 1 0 1 31 (@)
566 *) 22 261 19 ) 21 101 ®) 33 2 47 160 73
645 *) 122 131 24 31 16 41 11 9 1 220 104 67
9% 0 82 10 1 ®) 3 4 0 1 ® 2] ® 2
al ® —12 30 8 12 2 4 2 2 ® 15 1 7
43 0} 36! (D 3 (®) (@) 0 & (%) 6 1l ™
351 o] 0| O 8 8] (O -3 ) 190 90 31
us | * 52 16 %) 7 (@) (D) (D) 4 1 7 12 27
192 0 10 110 D) 18 () 54 6 {®) D) 31 63 ®)
652 | 231 174 165 | (D) 64 8 22 8| @ ® 27 31 24
5271 225 155 20 14 27 7 17 5 20 * 17 24 15
® *) (@) 2 1 ® * * *) 1 0 2 1| ®
125 ®) 83y @ 37 5 3 (®) 0 8 6| (P
Developing countries. ... .. .. ... ... ... 5,763 233 | 3,337 603 84 234 40 88 29 128 -18 218 | 1,264 133
Latin America. ... ..o . . iiioooiiiiaiiiaianes 2,098 156 222 486 71 199 27 75 17 97 10 113 | 1,041 70
Latin American Republies. .-« o.coooimomoiaiot 930 72 109 a4 | (@) o) 27 75 17 94 7 110 158 59
Argentina.......__..___.___. -- 62| (D) 22 22 3 () (D) *) 4 2 * *) ®) -1
Brazil.... ... - 228 10 27 123 23 28 5 40 1 26 * 18 39 1
Chile...._.. - 0] * 4 5 1 3 0 O] *) 1 *) * 1 (M
Colombia. - 60 ~1 8 35 1 19 1 4 ™) 10 1 -1 19 *
Mexico. - 206 & 3 157 23 59 11 22 11 30 *) 32 -2 11
Panams, - 110 0| ™ [AENG) 4 * [6) 0 * 2 45 571 (9
Peru.. - 3| @ 2 3 * * *) 1 *) ) 4l ™ (D)
Venezuel - 137 | (D) 46 47 6 14 2 7 1 18 * 8 8| (@
41 (D) 5 10 (D) 2 (D) 1 0 2 1 3 6 (D)
4| (@ -8 71 ™ 2{ ™ Q) 0 5 4 1| (D) (@)
1,168 113 72 (D) (®) (1] * 0 3 2 3 883 11
663 | (P) (@) 1] (® *) 0 0 0 1 1 1 647 . 7
(@) *) 62] (D) (®) 0 0 0 0 o M (D) ®
67 ®) 1 1 *) ol 0 1 Q) 1| ™ 2
(@) ®) 104 7] ®@ (D) 0 *) 0 2 1 1 @ 2
459 (@) 384 5 2 ® @) 0 ®) 2 *) 7 3 (®)
26| (D) 1, 0 * 0 0 0 0 *) 0 21 (@
177 176 0 0 0 0 0 0 0 0 1 0 .
174 0 169 2 0 1 0 0 0 *) 0 2 o
82| @ 38 4 2 -1 @ 0, (@ 1l ® 4 2] @
1,720 () | 1,508 7 1{ ® ® ¢l ™ 2l ® 17 5 39
191 173 3 1 ~1 0 1 0 2 o, 1 i
- 1,520 (%) 1,420 4 * *) *) 3 *) (&) (O] 17 64 25
Other Asia and Pacific...........o ... ooioaenoo. 1,485 | (D) 1,137 105 10 35 (©) 9 @ 28 ~28 74 154 | (D)
11 0 -2 7l ® 5 ® ¢ ™ 2 0 1 5 1
1,219 ] (D) 1,168 10 0 1 1 ) 1 0 7 3 ™ 8 (@
47 ™ -7 24 6 8 ® 1 *) 9 -3 10 19 5
208 1 =22 64 4 22 D) 8 ®) 11 —28 63 122 8
Inter M7 |. 15 J0 R SO NSRRI SN VNI S NP 21 64 26 1

*Less than $500,000 ().

and the others were Illinois and Minne-
sota. The five remaining slow-growing
States were Hawail and four States,
New York, Connecticut, Delaware, and
Massachusetts, all located in the North-
east manufacturing belt. These north-
eastern States have grown slowly
throughout the 1970’s.

DSuppressed to avoid disclosure of data of individual companies.

In the seven farm-related States, the
average income gain was less than 5%
percent—nearly 50 percent below the
national average. Changes ranged from
a decline of one-half of 1 percent in
North Dakota to an increase of 8%
percent in Illinois. Sharp declines in
farm income—from 25 percent in Mon-

tana to around 45 to 50 percent in
North Dakota, Nebraska, and South
Dakota—accounted for the weak per-
formance. In five of these seven States,
farm income accounted for at least 10
percent of total income; in Minnesota
and Illinois, farm income is a somewhat
more important income source than it
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Table 21.—~Adjusted Earnings~1975
[Millions of dollars]
Manufacturing Trans-
. porta-
Mining tion, Fi-
_ Al and | Petro- Chemi- | Primary Trans- commu- nance | Other
indus- | smelt- [ leum Food | cals and and porta- Other nica- Trade | and | indus-
tries ing Total | prod- | allied fabri- | Machin-{ tion manu- |[tion, and insur- | tries
ucts prod- cated ery equip- factur- public ance
ucts metals ment ing utili- |
ties
All countries. .. . ... . ... 16,615 686 | 4,795 ( 5,998 591 1,265 327 2,082 625 1,109 206 | 1,678 | 2,452 800
Developed countries.. - 9,509 492 | 1,642 | 4,634 461 902 234 1,719 518 802 55 | 1,069 | 1,191 425
Canada. « v omme el 3,412 248 8521 1,628 (D) 263 127 362 301 ®) (@) 255 314 (D)
B D201 X} LSRN 4,989 -3 523 1 2,590 239 583 87 1,193 198 201 13 760 768 337
European Communities (9)-.-----.........._.... 3,620 -3 408 | 2,245 183 516 61 1,064 178 242 ®) 221 562 (D)
Belgium and Luxembourg. .. __..___._. 270 0 -7 188 9 47 1 107 19 4 8 77 4
France 657 -2 (D) 437 5 65 5 246 37 78 (D) D) 37 3
Germany.. 956 0 @) 784 60 109 31 208 222 65 ™) (D) 84 2
Ttaly. ... .-_. 90 1 ~66 121 17 52 -7 64 8 -13 -4 28 4
Netherlands. 540 ™ 335 154 11 55 5 88 —4 -1 4 46 -17 19
Denmark. ... 26 0 —-11 11 8 7 1 -2 -4 1 -1 ) 1 ®)
Ireland. .. 144 * -~17 147 18 98 1 6 -1 25 0 10 3 2
United Kingdom. ... ... ... 936 -1 17 404 53 84 24 257 —-99 84 6 27 351 133
Other Europe. 1,369 *) 115 346 56 67 26 128 20 49 (D) 539 206 ()
Norway. 92 0 54 28 1 2) O @) ] 6 ™) 51 5
pain. ... 168 -1 1 103 29 24 13 49 ®) (D) *) 26 6 33
Sweden-. 94 0 16 51 @™ 7 7 ()] ®) ) 15 3 (@)
Switzerland.. 853 0 6 116 (D) 9 ®) 32 ®) 14 * 477 170 83
Other. .. .o 161 1 38 47 25 - 13 - 14 *) 15 27 32
Japan ... 233 0 45 115 (D) -7 -3 103 (@) (®) (®) 10 7| @
Australia, New Zealand, and South Africa__._._._. 875 246 293 301 40 63 23 62 (D) (D) ™ 44 30 3L
AuStralif.o ..ol 726 231 | (D) 240 27 51 16 52 30 64 (*) 30 291 (@™
New Zealand. 9 1 -2 3 1 -1 Q) 1 * 2 *) 2 1 4
South Africa. 140 14 (P) 58 12 12 7 9 (D) ®) 0 12 -1 ®)
Developing countries 6,703 195 | 3,071 | 1,364 130 363 94 363 107 307 32 504 ) 1,169 369
Latin America...__..._..... 3,221 125 4271 1,160 111 308 73 270 112 285 22 335 970 182
2,155 41 226 | 1,090 108 257 73 258 112 282 12 304 302 179
Argentina. 103 D) ®) 90 7 -1 7 1 44 33 ™ 7 (> -1
Br@zil ...... 657 (D) 51 422 25 68 18 149 57 104 1 47 () 34
Chile.._._. *) (D) @) 1 * 2 -1 ™ g‘) 1 (W] -1 ™ 2
Colombia. . 53 -1 6 36 3 11 2 8 *) 13 *) 5 6 1
Mexico..-. 455 16 7 348 47 101 33 72 22 72 2 67 4 10
Panama... 405 | (® 64 281 ® ®) ™ 4 1 (D) 1 121 115 77
Peru....._. —88 | ‘(D) (D) 12 1 5 2 2 ™ 2 *) 11 i 9
Venezuela 344 3 162 116 17 33 7 22 - 48 1 36 19 8
QOther Central America. 66 7 11 19 8 9 ™ ™ * 1 2 6 10 12
160 [ (D) 9 18 ™ ®) 5 ™) 0 @) 4 6| ™ 27
1,067 84 201 70 3 52 * 12 0 3 10 31 668 2
358 -1 -1 6 1 7 0 ™ 0 -2 1 11 341 2
448 0 109 37 *) 25 0 12 0 1 1 18 280 3
8 | (D) (4] (D) (D) (*) *) 0 1 () 2 21 ™
175 | (@) @) ®) @) (P) *) *) 0 2 ®) ™ 45 -2
534 ®) 419 15 3 5 11 ~2 -1 -1 ® 14 6 13
55| (D) 12 —4 0 ™ 0 0 0 —4 ®) 1| ™ 3
(P) o (M 0 0 0 0 0 0 0 0 1 0 -1
285 0 268 61 4 1 * 0 2 0 61 (O (D)
(®) 26 (D) 13 3 1 11 - -1 1 (@) 6] (@ @)
1,643 27 1,441 15 1 -2 ™) n 1 4 1 10 45 129
228 0 228 2 1 -1 0 1 1 ™* 1 -1 1 =1
1,415 2| 1,214 1B ™ -1 ® 10 * 4 1 1 45 130
1,304 ()] 782 174 14 52 9 84 -5 19 (°) 145 148 46
5] (M -5 17 1 9 * 7 ™ * * 30
921 ) 893 2 -~2 2 1 1 0 * 3 1 8| (D)
30 ™ -39 36 9 12 ™) 4 -2 12 -3 8 23 6
339 -2 —67 119 6 29 7 73 -3 6 () 137 114 | (D)
International and llocated._ . _______ ... ____. 404 | ... b5 DY SUNSURIU USRIUNUI PN SIONIPRPI OISO PN 119 104 92 7
*Less than $500,000 (&=).  PSuppressed to avoid disclosure of data of individual companies.

is in the Nation. Farm income was off
more than a third in these two States,
and this primarily accounted for their
below-average gain in total income.
The gain in nonfarm income in each
of these seven States about equaled or
exceeded the national average; the

average gain in these States was 11
percent. Gains were especially pro-
nounced in construction and service-
type industries, which continued to
benefit from the heavy spending pat-
terns resulting from the high levels of
1973-75 farm income. The gains in

both of these industries in each of the
seven States about equaled or exceeded
the national average; construction,
which was especially strong, increased
at nearly twice the national average.

In the other five slow-growing States
and the District of Columbia, the



August 1077 SURVEY OF CURRENT BUSINESS 53
Table 22.~—Adjusted Earnings—1976
[Millions of dollars]
Manufacturing Trans-
porta-
Mining tion, Fi-
All and | Petro- Chemi- | Primary Trans- commu- nance | Other
indus- | smelt- | leum Food | cals and and porta- Other |nication, | Trade | and | indus-
tries ing Total | prod- allied fabri- | Machin- tion manu- and insur- | tries
ucts prod- cated ery equip- factur- public ance
ucts metals ment ing utili-
ties
All countries. ... ... . ... 18,841 929 | 5,072 | 7,185 580 1,382 352 2,282 1,458 1,131 161§ 1,674 | 2,722 1,998
Developed countries_ . ... ... .._....... 11,393 622 | 1,881 | 5,954 436 1,090 281 1,862 1,412 872 56| 1,162 | 1,057 661
3,836 253 | 1,002 | 1,836 158 270 98 416 437 457 ®) 217 3271 @
6,107 -5 5321 3,582 202 742 158 1,244 928 308 -3 853 653 495
European Communities (9)._......._._._...__... 4,799 -3 400 | 3,297 162 665 114 1,163 952 241 -5 297 482 331
Belgium and Luxembourg.... ... ... 265 0| —129 268 (D) 82 8 134 (D) 11 ™ 35 83 0
France. .o oo cieeaas 482 -1 (D) 286 35 6 96 78 68 — 64 19| (D
1,044 0 91 1, 660 ®) 176 38 545 (©) 53 ™) 76 100 17
289 (*) ) 223 14 75 14 88 8 24 -9 n 32 (D)
674 *) 333 214 12 57 11 102 5 28 -3 46 19
85 0 @) (D) (@) ™) 1 3 (D) ™) -1 25 21 M
184 -1 —22 () (D) (D) ™) 6 ) 25 0 15 3 @)
876 -1 -2 419 20 ®) 36 188 (D) 31 10 25 223 202
1,308 -2 132 285 41 77 44 81 —24 67 1 556 171 163
128 0 73 42 1 6 () (D) 0 9 ™ 3 *) 10
100 -1 ~6 37 15 40 (D) (D) —-49 3 ™) 29 6 M
60 o] ™ 48 (D) 6 (®) () *) 3 (*) 17 21 ©@
831 0 13 108 | (D) 19 18 (D) 25 ™ 486 135
188 -1 ®) 50 6 (P) ®) (®) 28 1 20 281 (D)
411 0 113 214 (D) 13 -3 131 28 (D) (D) 33 71 (D)
1,040 374 234 322 (D) 64 28 71 20 @) *) 59 6 45
819 350 185 226 22 51 24 47 24 57 ™ 38 -1 21
23 Q] 7 6 1 -1 -1 1 1 4 *) 3 1 5
198 23 42 90 (D) 14 5 23 -5 ®) 0 18 6 18
Developing countries._____.____ .. _______..._._ 6,967 306 | 2,969 1,231 143 292 71 420 45 259 24 377 | 1,629 432
Latin America 3,400 198 49 981 121 252 53 304 45 207 35 219 | 1,378 141
Latin American Republics. 1,890 114 223 869 107 (@) 52 ®) 45 206 23 191 349 120
246 o) ()] 148 8 ®) (D) 33 49 24 ™) 15 26 2
725 23 70 451 37 99 22 185 1 108 1 60 73 47
22 -2 ® 5 1 2 2 *) ™ ™ 1 2 11 (D)
79 —4 9 50 7 10 2 9 *) 23 ™) 3 20 1
64 9 2 21 23 *) 6 5 -7 ~7 7 19 2 4
226 *) 27 14 * 10 *) 2 ™) 2 4 42 123 16
46 (Dy 1 5 1 *) 1 1 1 *) ™ 4 *) (D)
258 (D) 47 129 21 35 5 23 ™" 46 2 31 17 (D)
. 73] @ 4 31 9 13 (D) (®) *) 3 3 8 8| (P)
Other ..l 151 33 6 15 *) 2 5 *) 0 8 5 6 78
1,511 84 225 112 13 &) *) (D) (1] 1 12 27 { 1,029 21
695 (®) @) 6 2 7 [ *) 0 -3 1 16 664 -2
(D) 0 104, (@) 7 ®@) 0 @) 0 ™ (D) (®) (D) 18
70 6 @ 6 3 *) *) 0 2 ) 1| (®) 2
™ ®) 100 [ (D) 1 (&) *) *) 0 2 (®) (@) (®) 3
607 | (D) 463 16 3 2 (@) -1 (P) 5 4 18 8| (@
46 | (D) 13 -7 0 0 0 0 0 -7 4 31 ™
®) 0 @) 0 0 0 0 0 0 0 0 ™ 0
194 0 179 7 1 5 1 ™ 0 ™ 0 7 2 ™
(@) (®) (®) 16 3 —4 (®) - ®) 12 ™ 9 2| @
1,938 2 1, 656 5 ™*) —8 1 8 1 3 1 19 62 193
Iran.._. 211 0ol (O -1 *) -5 0 1 1 2 *) -1 2| (D)
Other._. 1,727 2 D) 6 *) -3 1 7 ™*) 1 *) 20 60 | (D)
1,022 | (D) 401 228 19 47 ®) 108 (D) 43 -16 122 181 ) (P)
26 ™ ®) 14 1 9 *) -1 1 ™ 1 5 (D)
405 | (D) 353 8 -2 3 1 *) 0 6 4 -1 8| (@)
™ * 40 14 12 *) 4 (¢ (D) -3 13 24 7
511 ™) (D) 167 8 23 @) 100 (0} () ~16 108 44| @
480 |_._..... 7.2 ) RS PR IR (RPN SN S 81 136 36 5
*Less than $500 000 ().  DPSuppressed to avoid disclosure of data of individual companies.
average gain was 8% percent—nearly large share of total income in each of facturing in each of these States was

20 percent below the national average.
Gains ranged from only 7% percent
in New York to nearly 9 percent in
Delaware and Massachusetts. The aver-
age gain in manufacturing wages and
salaries, which account for a relatively

these States (except Hawaii and the
District of Columbia), was only 7%
percent, compared with 12)% percent
nationwide. Except for durable goods
in Delaware, the gain in payrolls in
both durables and nondurables manu-

well below the national average. The
gain in wages and salaries in the
machinery industry was well below
average in each of the slow-growing
manufacturing States. Other important
lagging industries were chemicals in
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Table 23.—~Earnings—1975
[Mlions of dollars]
Manufacturing Trans-
- porta-
All M:'agﬁng Petro Chemi- | Pri T o o
- - mary rans- commu-
indus- | smelt- [ Jeum Food | cals and and porta- Other nica-u Trade n:;xge gfil:gz
tries ing Total | prod- allied fabri- | Machin- tion manu- |tion, and insur- | tries
ucts prod- cated ery equip- factur- public ance
ucts metals ment ing utili-
ties
Allcountries. ... . ... ... 16,434 636 | 4,746 ) 6,052 600 1,276 335 2,110 630 1,101 189 | 1,656 | 2,378 718
Developed countries. ... ... ..o ... 9,445 4771 1,593 | 4,696 468 909 241 1,756 527 795 52| 1,064 | 1,147 416
[0 .Y I U, 3,364 235 871 | 1,641 172 263 130 367 312 396 D) 253 259 | (D)
BUIODPe A - e e et ame 4,981 -3 470 | 2,623 241 586 90 1,217 196 201 10 761 784 336
European Communities (9) . 3,620 -3 377 | 2,276 184 519 63 1,087 177 246 D
Belgium and Luxembourg 263 0 =7 188 8 49 1 1 19 3 ((‘)) as 5;5 ((2))
643 21 427 5 5 241 37 Bl @ @) 37 3
1,009 [ (D) 837 71 119 34 321 222 70 *) (®) 83 3
82 1 -73 120 17 -7 -14 —4 3
5451 (% 337 140 11 4 5 89 -4 —4 4 5 " 19
27 -12 13 8 8 -2 -2 1 -1 @ | & | ®
| ™ -17 146 18 97 1 6 -1 25 0 10 3 2
907 -1 -6 405 45 87 24 260 —~102 91 4 29 346 131
1,361 *) 93 346 58 67 27 1 20 45 D, D
| ol 2| 1 2l ® ® 0 @ g 27| @
174 -1 1 108 30 25 13 (®) (D) *) 27
sgg 8 lg 1% gg; g ® 7 () 32 ® 1 ®) (D) 14 (®)
11 * 87
160 1| 3 24 -3 13 -3 ul "y
287 (i} 36 126 14 -5 -3 109| ®) ) () 1 s ®
864 244 215 306 41 65 24 6| (D ®@) ® 30 2 33
Australia - oo eeaes 717 232 ()] 246 28 53 17 54 29 66 * D
New Zealand. 8 1 -2 3 1 -1 *) 1 *) 2 E‘; ZZ 2? ® 4
South Afriea .. ool 139 121 (@) 58 12 13 7 8 (D) @) 0 11 2| (@
Developing countries ... ..o ... 6,623 159 | 3,078 | 1,356 132 367 94 354 103 306 26 487 1,162 355
Latin America.....ooccocmrmane-- e ————————— 3,163 108 431 | 1,150 12 309 74 263 108 285 17 818 064 175
2,123 29 231 | 1,083 109 257 73 251 108 284 11 177
0w!| ® | © &7 6 21 ® 4 B 2Bl 4
652 | (D) 416 27 64 19 142 57 107 1 4] 3
* (®) (D) * 2 -1 *) ™ 1 * -1 ® 2
54 -1 5 38 3 1 2 8 ™ 14 *) 1 6 1
448 17 8 350 46 105 73 21 2 2 58 3 9
403 64 B8 * ® ®* 4 1 ® 1 118 115 77
-106 | - —108 13 2 2 Q) 2 * 12 1 8
347 ®) 163 114 17 33 7 2 -1 46 1 36 @) 8
63 7 11 18 8 9 ™ ™* * 1 2 4 10 12
162 18 10 18 *) (P) 5 * (®) 3 6 80 27
1,039 79 199 68 3 51 (* 12 [ 1 6 -2
353 -1 -1 5 1 7 ) * 0 -3 1 ?g ﬁg -3
447 109 37 ™ 25 ] 12 0 1 1 18 280 2
76| (D) (D) 5 2 2 *) (*) 0 1 2 2 1 *)
163 | (D) (P) 20| ™ 18 *) *) 0 2 3 1 35 -1
512 38 417 15 3 5 12 -2 -1 -1 10 13 6 13
53| (@ 1 —4 0 *) 0 0 [ —4 10 1 3 @
174 174 0 0 0 0 0 0 0 0 1 0 -1
284 267 6 ™ 4 1 ™* 0 1 0 6 2 4
* (D) —36 13 3 2 11 —! -1 1 ™ [ 1] @
1,644 21 1,445 15 1 -2 *) 10 1 4 1 10 45 127
228 0 227 2 1 -2 0 1 *) 1 -1 1 -1
1,416 2 1,218 13 * -1 (@] 9 *) 4 1 10 44 128
1,305 12 786 176 15 55 8 84 -5 19 -2 145 148 41
16 ® ~5 17 1 9 *) ® * * * 3|
928 1 (D) 903 -1 -2 2 * 1 0 -1 ) 3 ® 1 8| (@)
35 *) -39 39 10 13 (@) 4 -2 13 -3 9 23 5
27! @ —173 120 6 31 7 72 -2 6 -2 135 13| ®
Inter 367 ... Y- 7 PSURRURN FRIPIPN, PRI PRSP PRI PRI PO m 105 69 7

*Less than $500,000 (). P Suppressed to avoid disclosure of data of individual companies.

Delaware, textiles and apparel and
printing and publishing in New York,
and fabricated metals in Massachusetts;
these were partially offset by a rela-
tively large gain in military equipment

in Connecticut.

Construction wages and salaries
declined in all but one of these slow-
growing States; in Delaware—the
exception—construction was up 3 per-

cent, less than half the mnational
average. Similarly, the advance in
service-type industries was well below
the national average except in Hawaii,
which just equaled the national average.
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Table 24.—~Earnings—1976
[Millions of dollars}
Manufacturing Trans-
porta-
Mining tion, Fi-
Al and | Petro- Chemi- | Primary Trans- commu- nance | Other
indus- | smelt- | leum Food | cals and and porta- Other nica- Trade | and | indus-
tries ing Total | prod- allied fabri- | Machin- tion manu- |tion, and insur- | tries
ucts prod- cated ery equip- | factur- public ance
ucts metals ment ing utili-
ties
Allcountries. ... ... ... ... 18,843 81 | 5,157 | 7,281 587 1,409 363 2,325 1,472 1,125 148 | 1,659 | 2,652 1,085
Developed countries. ... ... . 11,298 604 | 1,780 | 6,030 438 1,104 291 1,910 1,430 857 84| L1157 | 1,016 657
Canada. i 3,782 238 | 1,011 | 1,847 161 270 100 419 453 443 ®) 217 2171 @)
BUIOPe . oo e el 6,058 =5 425 | 3,626 197 748 164 1,281 933 303 ~6 856 665 497
European communities (9)_... 4,750 -3 309 | 3,339 155 670 120 1,199 957 239 -7 290 49 331
Belgium and Luxembourg 260 0| —130 268 -9 83 8 133 42 10 ™ 30 87 6
468 -1 @) 277 2 35 6 90 78 67 -2 61 19 @
1,999 0 76| 1,727 (D) 187 42 586 (@) 56 * 77 102 18
282 ] (®) 224 14 76 15 87 8 23 -9 10 2] @O
675 *) 336 204 12 49 10 103 6 25 -3 46 27 65
82 0| ™ 36 @ 8 1 3 o) ™) -1 25 21 @
183 -1 —22 187 28 127 *) 6 *) 25 0 15 3 2
801 -1 -72 416 13 104 37 189 39 34 8 27 219 204
1,308 -2 116 287 42 78 44 82 -24 64 1 565 174 166
109 0 54 42 1 6 ®) ®) 0 9 *) 3 * 10
103 -1 —6 39 16 41 19 10 —49 2 (6] 30 6 35
60 ol @ 49| (D 7 ®) 33 ™ 3 (*) 16 1] ®
845 0 13 109 17 19 8 18 23 23 (*) 496 138 89
191 -1 ®) 49 ®) 5 ®) ®) 3 28 1 20 28 ®)
418 0 108 225 28 14 -3 137 28 20 ®) 34 6 @
Australia, New Zealand, and South Africa.__.__.__ 1,040 371 236 331 52 71 29 72 15 91 * 50 5 47
Australia ... 815 348 183 231 23 53 25 48 21 60 (*) 32 -2 22
New Zealand . 231 (* () 6 1 -1 -1 1 1 4 *) 2 1| ™
South Africa. 202 2! (@) 95 28 19 5 23 -7 28 0 15 5 @
Developing countries_.. ... ... ___ 7,112 257 | 3,176 | 1,252 149 305 73 416 42 268 22 367 | 1,615 424
Latin Ameriea. .. ... 3,354 159 453 997 124 261 56 300 41 216 33 211 | 1,366 135
1,874 82 228 887 111 ) 56 @) 41 216 22 184 351 119
2441 (D) ®) 146 8 ) ®) 32 47 24 (] 15 26 2
733 26 75 452 40 96 23 181 (6] 112 1 59 74 46
22 -2 (@ 5 1 2 2 ™) (*) * 1 2 1| @
81 -4 9 53 7 1 2 9 *) 24 ™*) 2 20 1
74 10 3 34 24 9 8 6 —8 -5 7 16 2 2
225 *) 26 14 *) 10 *) 2 * 2 4 43 123 16
15 -5 1 4 1 1 1 1 *) ™ ) 5[ (9 9
258 | (D) 47 133 20 36 5 23 *) 48 2 30 18 (™
71 ®) 4 30 10 13 ®) D) ™ 3 3 7 8 (D)
151 33 6 15 &) 2 5 *) 0 8 4 6 79 9
1,480 77 225 111 13 ) *) o) 0 ™ 11 27| 1,014 16
679 ®) @) 5 2 7 0 *) 0 —4 1 16 654 -8
505 0 104 90 7 @) 0 (D; 0 *) @ ®@) 273 18
63 571 @©@ 6 3 1 *) (* 0 1 *) (®) 2
24| (@) 108 1 1 7 ™ ™ 0 2 ®) ®) ®) 3
592 ( (D) 460 16 3 2 6 -1 1 5 4 7 8| ™
45| (@) 13 -7 0 0 0 0 0 -7 4 3| @
214 0 212 0 0 0 0 0 0 0 o ™ 0 1
192 0 177 7 1 5 1 *) 0 ™ 0 7 2 ™
140 49 58 16 3 —4 5 - 1 12 ™ 9 3 5
1,920 21 1,641 4 ™ -8 1 8 1 3 1 19 60 192
196 0 178 -1 g‘) -5 0 1 1 2 S*) -1 2 17
1,724 21 1,463 5 *) -3 1 7 *) 1 *) 20 58 174
1,247 | (@) 622 234 21 52 10 108 -1 45 —16 120 181 (@
28 *) 6 16 1 10 g*) 5 -1 1 (@) 1 5
626 (D; 577 5 -2 2 ) ()] 0 5 4 —~1 8 @)
87 (* () 46 15 14 *) 4 [} (D) -3 14 24 7
505 * 39 167 8 25 11 99 ®) (D) -17 106 143 66
International and unallocated. . ... __..___.____. 433 ... . 200 | ) eehh L (G2 TR PO 73 135 21 4

* Less than $500,000 (X). D Suppressed to avoid disciosure of data of individual companies.



Alternative Estimates of Capital Consumption and Profits of Nonfinancial Corporations, 1974-76

Revised and updated estimates of capital consumption allowances, capital consumption adjustment, and profits of nonfinancial
corporations, based on alternative depreciation formulas and service lives and valued at historical and current cost, are shown below.
These estimates incorporate the revised and updated national income and product account (NIPA) estimates that appeared in the July
1977 Survey oF CURRENT Business. Estimates for 1929-72 appeared in the March 1976 SURVEY; estimates for 1973 appeared in the
August 1976 Survey. Service lives used for nonresidential structures and equipment are 100 percent of Internal Revenue Service Bulletin
F (F), 85 percent of Bulletin F (.85F), 75 percent of Bulletin F (.75F), and 100 percent of Bulletin F through 1940 with a gradual decrease
to 75 percent of Bulletin F in 1960 (F to .75F); for residential structures, the lives are 80 and 65 years for new 1-to-4 and 5-or-more unit
structures, respectively, with lives half as long as these for additions and alterations.

Table 1.—Capital Consumption Allowances, Nonfinancial Corpo- Table 2.—~Capital Consumption Adjustment, Nonfinancial Corpo-

rations: National Income and Product Account Estimates and rations: National Income and Product Account Estimates and
Estimates Based on Alternative Methods of Depreciation Estimates Based on Alternative Methods of Depreciation
[Billions of dollars) [Billions of dollars]
Line 1974 1975 1976 Line 1974 1975 1976
1 | Capital consumption allowances, NIPA___.___________.__ 7.7 85.3 92,5 1 | Capital consumption adjustment, NIPA!_..________.______ -3.0| =120 —14.5
2 | Capital consumption allowances with capital consumption Capital consumption adjustment, alternative methods of
adjustment, NIPA 2 __ .. 80.8 97.3 107.0 depreciation: 2
Capital consumption allowances with capital consumption Historical cost valuation:
adjustment, alternative methods of depreciation: Straight-line depreciation:
. 2 Fservicelives. ... . ... 22.3 24.5 25.6
Historical cost valuation: 3 .85F service lives. 18. 4 20.3 21.1
Straight-line depreciation: 4 .75F service lives...____ 15.4 17.0 17.5
3 Fservice ves. . . .. 55.5 60.7 66.9 5 F to.75F service lives . ____ ... 14.6 16.3 16.8
4 .85F service lives. 59.4 64.9 71. 4
5 .75F service lives.._. 62.4 68,2 75,0 Double-declining balance depreciation:
6 F to .75F service lives 63.1 69.0 75.7 6 Fservice ives. oo oeo oo s 14.3 15.9 16.4
7 .85F service lives. -] 107 12.0 12,2
Double-declining balance depreciation: 8 JI5F service lives. ..o oo . . . ... 7.9 9.0 9.0
7 F servicelives. ... oo oo 63.4 69.3 76.1 9 Fto.75F service lives_. . . ... 7.4 8.5 8.5
8 .85F service lives.. 67.0 73.3 80.2
9 .75F service lives.. 69.8 76.3 83.5 Current cost valuation:
10 F to.75F service lives. ... ___ . .o oeaiaoo 70. 4 76.8 84,0 Straight-line depreciation:
10 Foservice lives. - o oo mm e 6] ~7.9| -10.2
Cutrent cost valuation: 11 .75F service lives..._ | ~58]| =152 —-17.8
Straight-line depreciation: 12 F to.75F service lives... ... .. ______________. —8.4] =180 —20.5
11 Fservice Hves . oo oo oo oo 7.2 93.1 102.6
12 .75F service lives.._. 83.6 | 100.5 110.2 Double-declining balance depreciation:
13 F to.75F service lives_..._ ... ... 86,2 103.3 | 113.0 13 Fservice lives_ . .. .. —-6.0 | =148 -16.5
14 .85F service lives. 1 9.1 ~183| -19.8
Double-declining balance depreciation: 15 .75F service lives...- -5 -20.9 —22.3
14 Fservice ves _ oo oo occeeeme 83.7 | 100.1 108.9 16 F to . 75F service lives. ... ... —13.4{ =229 | ~24.3
15 .85F service lives... 86.9 | 103.5 1123
16 .75F service lives. 80.3 | 106.1 114.8 R
17 F to .75F service li 91.2 | 108.2 116.8 1. Equals line 1, table 1, minus line 2, table 1.
2. Lines 2 through 16 are equal to tax return-based capital consumption allowances (line 1,

table 1) minus the capital consumption allowances based on the designated valuation, de-
1. Tax return-based capital consumption allowances. X . Dpreciation formula, and service lives (lines 3 through 17, table 1). For example, line 2 equals
2, Based on current cost valuation, straight-line depreciation, and .85F service lives. line 1, table 1, minus line 3, table 1.

Table 3.—Corporate Profits With Inventory Valuation Adjustment, Nonfinancial Corpora-
tions:! National Income and Product Account Estimates and Estimates Based on
Alternative Methods of Depreciation

[Billions of dollars]
Line 1974 1975 1976

1 | Corporate profits before deduction of capital consu ion allo with inventory
valuation adjustment, NIPA ____ L. Ll 140, 2 175.6 208, 9

2 | Corporate profits with inventory valuation adjustment and without capital consump-
tion adjustment, NYPA 2_____ L ilio.. 62.5 90,3 116.4

3 | Corporate profits with i y valuation and ital tion adjustments,
TP A B el 59.5 78.3 101,9

Corporate profits with inventory valuation and capital consumption adjustments,
alternative methods of depreciation: ¢

Historical cost valuation:
Straight-line depreciation:

4 F oservice lives oo oo e 84.8 114.8 142,0
5 .85F service lives. R 80.9 110.6 137.5
6 J75F service lives. .. - 77.9 107.3 133.9
7 F 10.75 service Jives. . it 77.1 106. 6 133.2
Double-declining balance depreciation:
8 Foservice Hves .o ool 76.9 106.2 132.8
9 .85F service lives. R 73.2 102.3 128.7
10 J75F service lives. R 70.4 99.3 125.4
11 F to .75F service liv - 69, 08.8 124.9
Current cost valuation:
Straight-line depreciaiton:
12 F service lives_ . _ 63.1 8: 106.3
13 .75F service lives. 56,7 75.1 98.7
14 F 1o .75F service lives ... .. . ... ... 54.1 97.9
Double-declining balance depreciation:
15 F service lives 56.5 75.5 100.0
16 .85F service lives. R 53.4 72.0 96.6
17 J75F service lives... - 51.0 69.5 9.1
18 F to .75F service live 67.4 92.1

1. Excludes profits originating in the rest of the world.

2. Equals line 1, table 3, minus line 1, table 1.

3. Equals line 2, table 3, plus line 1, table 2,

4, Lines 4 through 18 are equal to NIPA profits with inventory valuation adjustment and without capital consumption
adjustment (line 2, table 3) plus the cagtial consumption adjustment based on the designated valuation, depreciation
formula, and service lives (lines 2 through 16, table 2). For example, line 4 equals line 2, table 3, plus line 2, table 2.
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Fixed Nonresidential Business and Residential Capital in the United States, 197476

Revised and updated estimates of gross and net stocks of fixed nonresidential business and residential capital in the United States in
current and constant dollars are shown below. These estimates incorporate the national income and product account estimates of fixed
investment that appeared in the July 1977 SurvEY oF CURRENT BUsINEss. Estimates for 1925-72 appeared in the April 1976 Survey;
estimates for 1973 appeared in the August 1976 SURVEY.

Table 1.—Current-Dollar Gross Stocks of Fixed Nonresidential Business Capital, by Major Industry Group and Legal Form of Organization

[Billions of dollars}]
By major industry group By legal form of organization
Total i Corporate
Farm Manufacturing Nonfarm nonmant- Noncorporate
End facturing
of Total Nonfinancial

year

Equip- Equip- . Equip- . Equip- . Equip- . Equip- ) Equip-

ment | Equip-( Struc- { ment | Equip-| Struc- | ment |Equip-| Struc- | ment |Equip-| Struc- | ment |Equip-| Struc- | ment |Equip- | Struc- | ment { Equip-| Struc-

and | ment | Tures | and | ment { tures and | ment | tures and | ment | tures and | ment | tures and | ment | tures and | ment | tures

struc- struc- struc- strue- struc- struc- struc-

tures tures tures tures tures tures tures
1974..12,135.3 | 963.4 (1,179 146.3 82,8 63.5| 480.1 | 269.8] 210.311,508,9 | 610.8 | 898,1 (1,565, 1 | 774.4 | 790.7 {1,498.9 | 747.0| 751.9( 570.2| 189.0 381.2
1975...12,372,2 {1,104.1 [1,268,0 | 161.8 94.4 67,31 5204 | 3077 ] 221.7 }1,681.0} 702,0| 979.0 (1,750.2 | 890.5| 859.6 {1,675.3 | 859,0 | 816.3 | 622.0| 213.6 408. 4
1976...12,522.6 (1,200.7 [1,321.9 | 172.4 | 102.2 70,2 | 5631 ) 338.6 | 224,511,787.1 | 759.9 |1,027.2 ({1,868.5 | 970.2 | 898,2 {1,786.0 1 9347, 851.3{ 654.1| 230.5 423.7
Table 2.—~Current-Dollar Net Stocks of Fixed Nonresidential Business Capital, by Major Industry Group and Legal Form of Organization

[Biltions of dollars]
1979...11,244.1 | 532,8 | 7IL3 81. 4 43.9 37.4 | 257.6 | 147,41 110.2 | 905.1| 341.. 4| 563.6 | 899.2] 4331 4661 | 8529 | 4160 436.8| 344.9 99,7 245.2
1975...]1,367.2 | 604,0 ) 7632 89,3 50,0 39,3 | 28L.3( 165.7! 1156 | 9966 | 388.3 | 608.3 ( 9952 ] 491.3 [ 5040 | 943.5| 471.9| 47,6 372,0| 112.7 259, 3
1976...]1,440.6 | 650.9 | 789.7 94.3 53.8 40.6 | 298,9 | 182.8| 116.1 {1,047.4 | 4144 | 633,011,053.8 ) 520.8 | 524.0 | 997.6 | 508,2| 48,4 3868 1211 265,
Table 3.—~Constant-Dollar Gross Stocks of Fixed Nonresidential Business Capital, by Major Industry Group and Legal Form of
Organization
{Billions of 1972 dollars]

1974___|1,656.6 | 780.6 { 875.9 | 112.3 63.5 48, 375.5 | 218.6 | 156.9 ]1,168.8 1 498.6 | 670.2 11,220,9 | 630. 590.5 (1,168.7 | 607.1 i 561.6 | 435.6 | 150.2 285, 4
1975...]1,700.2 | 805,01 895.2 ; 114.3 64.6 49,7 | 380.7 | 223.0¢ 157.7 [1,205.2 ) 517.4 | 687.8 11,255.2 } 651,6 | 603.6 [1,199.0 | 626.3 [ 572.7 | 445.1 153. 4 291.7
1976...|1,743.4 | 827.8 1 915.7 | 116.2 5.4 50.8 | 389.6 | 231.9( 157.7 (1,237.7 | 530.4 | 707.3 |1,288.8 | 671.4 | 617.4 11,228,6 | 644.1 | 584.4 | 454.6 | 156.4 208.3

Table 4,—~Constant-Dollar Net Stocks of Fixed Nonresidential Business Capital, by Major Industry Group and Legal Form of Organization

[Billions of 1972 dollars]

1974..] 963.7 | 431..81 5320 62.8 Hu1 28.8 | 201.6 | 119.4 82,2 699.3| 278.3{ 420.9 | 700.8 [ 352.4 | 348.4 | 664.6 | 338.0 (| 326.6 | 262.9 79.4 183.5
1975._.1 980.0 | 440.5 | 539.5 63.6 3.5 2.0 202.3| 120.0 82,3 | 714.2 | 286.0| 428.2 | 713.8 | 359.4 | 354.4 | 675.4| 344.0} 33.3 | 266.2 8L.1 185.1
1976...1 996.7 | 449,0 | 547.7 64.1 34.7 20.3} 206.7 ) 125.2 81,56 | 726.0| 289.2 | 436.9 | 727.4 | 366.7 | 360.7 | 686.7 | 350.3 | 336. 269. 4 82.4 187.0
NotE.—Capital stock estimates are based on straight-line depreciation and .85F service lives.
Table 5.~Current-Dollar Gross Stocks of Residential Capital, by Legal Form of Organization and Tenure Group
[Billions of dollars)
By legal form of organization By tenure group !
Business Government Owner occupied Tenant occupied
End of year Total
Corporate
Non- State
Total corporate Total Federal and Farm Nonfarm Farm Nonfarm
Total Non- local
financial

1,862.0 820, 67.8 65.2 1,752.7 4L5 12,7 28.8 54.5 1,261.1 16.1 483.1
2,062.8 2,016.9 75.1 72.0 1,041.8 45.8 14,0 3L.8 59.2 1,405.3 17.0 529.2

2,243.0 193.6 8L.0 77.4 2,112.6 49.4 15.1 4.3 63.0 1,540.1 17.7 566.

Table 6.—Current-Dollar Net Stocks of Residential Capital, by Legal Form of Organization and Tenure Group
| Billions of dollars])
1,216.5 1,186.1 48,4 46.7 1,137.7 30.3 8.6 21,7 24.7 871.2 4,2 284.5
1,340.0 ,307.0 53.0 50.9 1,254.0 33.0 9.4 23.6 26.7 964.9 4.4 309, 5
1,452, 4 1,417.4 56. 4 53.8 1,361.0 35.0 9.9 2.1 28.4 1,054.1 4.5 329.3
Table 7.~Constant-Dollar Gross Stocks of Residential Capital, by Legal Form of Organization and Tenure Group
[Billions of 1972 dollars]
1,451, 3 1,419.0 53.0 510 1,366.0 32.3 9.9 22.4 42.4 982.2 12,5 377.4
1,476.7 1,443.9 53.9 51.7 1,390.0 32.7 10.0 22.7 42,3 1,005.2 12,2 379.8
1, 509. 2 1,476.1 54,7 52.2 1,421, 4 3.2 10.1 23.0 42.3 1,035.3 1.9 382.4
Table 8.—~Constant-Dollar Net Stocks of Residential Capital, by Legal Form of Organization and Tenure Group
[Billions of 1972 dollars)

948, 1 924.4 37.8 36.5 886.6 23.6 6.7 16.9 19,2 678.6 3.3 222.2
959.1 935.5 38.0 36,5 897.5 23.6 6,7 16.9 19,1 690, 2 3.1 222.1
977.0 953.5 38.0 36.3 915.5 23.5 6.7 16.8 19, 708.5 3.0 222.2

1. Excludes stocks of nonhousekeeping residential capital, such as

dormitories.

-3

otels, motels, and

given in the text of the April 1976 SURVEY article.

Note.~—Capital stock estimates are based on straight-line depreciation and service lives
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1973 appear in the August 1976 SurvEY.

Revised Manufacturing and Trade Inventories and Sales, 1973: IV-1977: II

Quarterly estimates of inventories, sales, and inventory-sales ratios for manufacturing and trade, in constant dollars are shown below.
These estimates are consistent with the revised national income and product account (NIPA) estimates that appears in the July 1977
SurvEY oF CURRENT BusINEss. Estimates for merchant wholesale and retail trade for 1959-72 appear in the May 1976 Survky, and for

Table 1.—Manufacturing and Trade Inventories in Constant Dollars, Seasonally Adjusted, End of Quarter

{Billions of 1972]
1973 1974 1975 1976
v jass v 11 111 v hsas v I
Manufacturingand trade-__..___._....._._..._..__......... 219,0 2237 | 223.5 | 225.0 217.0 | 217.6 | 216,2 222,3 | 2258 | 225.9 231.5
Manufacturing. ... .. ... 123.6 127.1 | 127.6 | 128.6 1257 | 124.7| 124,0 1261 | 127.7 | 128.1 130.3
Durable go0@S -« - -« ool eeiaas 82.8 X 84.5| 849 8.5 . 84,6 | 83.3| 820 82.0 | 82.4| 827 83.8
Primarymetals *. ... _________________... 1.7 . 1.6 | 1.7 ] 120 X 13.4 13.3| 134 1361 139 143 X 14.4
Fabricated metal products *..._.._ .. ... ... ... 10.5 3 10.6 10.6 1.0 . 10.8 10.6 10.4 10.0 10.2 10.3 3 10.4
Machinery, except electrical *.._________ .. ... ... 17.9 X 18.8 19.0 19.4 X 19.2 19.0 18.3 17.9 17.9 18.0 3 18.2
Electrical machinery *_ ... ______ . . . ... 12.0 A 12.2 12.1 11.9 . 11.2 11.0 10.8 1L2 11.3 11. 4 11.8 12.0
Motor vehiclesand parts...._.._. ... ... ... 5.9 5.9 5.6 5.7 5.7 5.2 5.1 4.9 4,8 5.1 5.0 4.8 4.9 5.0
Other transportation equipment *______.___.__._.. -] 10.5 10.7 10.7 10.6 10.4 10.4 10.4 10.4 10.2 9.9 9.8 9.5 9.3 9.3
Other durable goods 1 *. ... ... . ... | 143 147| 150 153| 152 14.8] 143| 141 140 14.3| 14.3| 14.4| 14.6 14.7
Nondurable goods.... ... ... ... 40.7 | 41.6 | 42,6 427 43.0| 42.2| 4L1| 41.4| 42,0 . 44.1| 45.3| 45.4; 45.7 46.4
Food and kindred products. . ... ... oooeo.o._. 1.0} 1L5| 12.1| 1.9} 11.7| 1.4| 11.0| 1L.4| 18| 122! 127 135| 13.6| 138 13.9
Nonfood . ... el 29.7| 30.1| 305| 30.9{ 3.4 30.8| 30.1| 30.0| 302| 30.7| 38.3] 31.8| 31.8] 3L9 32.5
Paper and allied produets... ... ...._._._... 3.2 3.2 3.3 3.4 3.5 3.5 3.4 3.4 3.4 3.5 3.6 3.6 3.7 3.7 3.9
Chemicals and allied products * 7.1 7.4 7.6 7.6 7.7 7.4 7.3 7.2 7.2 7.4 7.5 7.8 7.9 7.8 7.9
Petroleum and coal products. .- 2.5 2.6 2.8 2.9 3.0 3.1 3.0 3.0 3.1 3.1 3.2 3.2 3.3 3.3 3.4
Rubber and plastics products *-. 3.0 3.0 3.0 2.9 2.9 2.8 2.7 2.7 2.7 2.7 2.7 2.7 2.8 2,9 2.9
Other nondurable goods 2 *._ ... cacoecoo ool 13.9 13.8 13.9 14.1 14.4 14.0 13.7 13.7 13.7 14.0 14.4 14.4 14.2 14.2 14.3
Merchant wholesalers. ... ... _...................... 35.2 36.5 37.6 37.4 37.7 36,6 35.6 35,9 35,4 36.1 37.2 37.8 37.8 38,5 38,9
Durable g00dS. . .- o il 21.2| 218 223 229| 23.3| 231 224 222 22.2| 224 23.0| 234 23.1| 237 24.3
Nondurable 008 ..o oo el e 140 147 153 145| 144( 136| 132| 136 13.3| 13.7| 142| 143 47| 149 14.6
Groceries and farm produets. .. ... .o oooooooooo ... 5.4 5.8 6.0 5.4 5.3 4.7 4.5 4.9 4.4 4.8 5.3 5.2 5.3 5.4 5.3
Other nondurable goods. .. ..o ..c.oocoo.o._.o. 8.5 8.9 9.2 9.1 9.1 8.9 8.7 8.7 8.8 8.9 8.9 9.2 9.3 9.5 9.3
Retailtrade ... ... 60.3| 59.5| 59.0 584! 587 55,7| 57.0| 56.8| 58,3 59.0| 603! 60.1! 612 62,4
Durable g00dS. - .- ... L il 28,0 27.6| 26.7| 2.4 27.7 2521 264 2.1| 263 260.4| 27.5( 27.4] 27.9 28.2
Automotive dealers. . ... ... ... .. 14.2 13.7( 13.0! 129 14.2 121 13.1 12.8 | 12,8 12.5 13.2( 132 13.3 13.58
Other durable g00ds. . ... ... ..o oL 13.8 | 138 13.7] 135 13.4 13.1] 13.2| 13.3| 13.5| 13.8| 142 142 145 14.6
Nondurable go0ds_.... .o ... ... 322 320| 323 321, 3L0 30.4| 30.6| 30.7| 320 327 329 326 333 34.2
FOOA StTOOS. . - - -eeceooio oL 5.8 5.9 6.0 5.7 5.7 5.8 5.8 5.9 6.1 6.1 6.3 6.5 6.4 6.3
Other nondurable goods.... .. ....oco.._..___.__. 26.5 26.1 26,30 264! 26.3 247 24.8| 248 259 26.6| 26.6| 26.2| 269 27.9
Table 2.—Manufacturing and Trade Sales in Constant Dollars, Seasonally Adjusted Quarterly Totals at Monthly Rate
[Billions of 1972 dollars]
1973 1974 1975 1976
v 1L 11 v 11 jiss v jiss v jus
Manufacturingandtrade__._____________________________ 135, 4 135.2 | 1340 126.8 122.9 | 126.5 | 127.4 133.3 | 134.2| 135.3 140.1
Manufacturing. ... _____________________._.___.. 68,8 688] 68.8| 680! e4.6]| 60,3| 60.6{ 62.7| 63.2 66.7 | 66,7 | 66.9| 69,7 69.7
Durablegoods- ... _________________ 38.8| 382| 882 37.7| 359| 32.8| 32.4| 33.3]| 335 359 | 356| 358 380 38.2
Primarymetals*.. ... _____________________________ 5.9 5.9 6.0 5.9 5.4 4.7 4.2 4.5 4.4 7 50 50 4.6 4.8 i- 1
Fabricated metal produets*.__.____________.___._._.] 4.8 5.0 4.8 1.6 4.2 3.9 3.8 4.0 4.1 1.4 4.5 4.4 4.4 4.6 ~g
Machinery, except electrical*. ... .. ____._______. 6.3 6.5 6.6 6.9 6.9 6.2 6.0 6.0 6.0 6.2 6.4 6.3 6.3 6.5 g- o
Electrical machinery*.______ - __ T TTTTTTTTTC 5.2 5.3 5.2 5.0 1.6 4.3 4.3 4.4 4.4 4.6 4.7 4.8 4.9 5.1 >3
Motor vehicles and parts_ .. ... 6.2 5.2 5.2 5.3 4.9 4.2 4.6 4.9 4.9 5.6 5.6 5.5 5.8 6.8 83
Other transportation equipment*.._________________ 3.2 3.1 3.1 2,9 3.0 3.2 2,9 2,7 2,7 2.7 27 2.5 2.6 2.8 =8
Other durable goods *_____________________ T _° 7.1 7.2 7.2 71 6.9 6.5 6.5 6.8 6.8 7.0 7.0 7.1 7.1 7.5 .
Nondurable 2004S - - - ..o 2.9 30.5| 30.6] 30.3| 287| 27.5| 82| 20.4] 20.8| 30.7| 30.8| 38.1| 3L.1| 38L6[ 3L5
Food and kindred produets. _________.___________._.._ 9.5 9.8 9.8 10.1 9.6 9.3 9.7 9.9 9.8 10.0 10.0 10.5 10.4 108 2?’%
Nonfood-- ... 204 20.7{ 2.7! 20.2| 19.1| 181 185] 19.4| 20.0| 20.7| 20.8| 20.6| 20.7| 2L4 X
Paper and allied produets_____.__.._._._____._.__ 2.7 2.7 2.7 2.6 25 2.2 2.2 2.4 2.4 2.5 2.6 2.5 2.5 2.6 =t
Chemicals and allied produets*. ._.______.________ 53 5.5 5.6 5.3 4.9 4.6 4.7 4.9 5.1 5.3 5.2 5.2 5.3 5.6 e
Petroleum and coal produets______________________ 2.4 2.4 2.5 2.6 2.5 2.5 2.6 2.6 2.6 2.8 2.9 2.9 2.8 3.0 9
Rubber and plastics products*.. _________.________ 2.0 2.0 1.9 1.8 1.7 1.5 1.6 1.7 1.7 1.8 1.8 1.7 1.8 1.9 5
Other nondurable goods 2*______________________.. 8.0 8.0 81 7.8 7.5 7.3 7.4 7.9 8.2 8.3 8.4 8.3 8.3 8.2 2
Merchant wholesalers_ ____._.___._____________________. 27.8| 28.6| 286 28.3| 26.2| 25.6| 25.0] 25.9| 25.5| 26.4| 26.8| 27| 26| 283| 289
Durable goodS_ oo 134 13.9] 13.8] 13.4| 124 1L6| 1L2| 1L5] 1L5] 120]| 121| 122| 122 128 131
Nondurable goods. . __.___.__ 14.3 14.7 14.8 14,9 13.8 14.0 13.9 14,4 4.1 14.4 14.7 15.4 15.4 1. g 13'90
Groceries and farm produc 6.6 6.6 7.0 7.0 6.5 7.1 6.8 7.2 6.9 7.1 7.2 8.0 7.9 Z{ 7 EH
Other nondurablegoods__ _________________________ 7.7 8.1 7.8 7.9 7.3 7.0 7.1 7.2 7.1 7.3 7.5 7.5 7.5 . .
Retailtrade. ... 38.8| 37.9| 3.8 37.7| 36.0| 365| 37.2| 37.9| 386! 396 39.8]| 39.9| 408 4L3 414
Durable 80088 - - o 1.3 12.8( 128 127| 1L4| 17| 1iL9]| 124| 129| 13.4| 135| 13.4| 13.6 lé’ 2
Automotive dealers. ._________._____________________ 7.8 7.3 7.3 7.3 6.3 6.6 6.7 7.1 7.4 7.9 7.9 7.8 7.9 59
Other durablegoods_ . ______________________________ 5.5 5.6 5.6 5.4 5.2 5.2 5.2 5.3 5.5 5.6 5.6 5.6 5.7 .
Nondurable £00@s - oo 25.5| 2.1 29| 2.0| 24.6| 248| 25.3| 255| 27| 26.2| 263 265 27.2 7
Food stores— - oo 7.6 7.5 7.4 7.6 7.5 7.6 7.7 7.7 7.7 7.9 8.1 8.1 8.4 18. 8
Other nondurable goods 17.9 17.6 17.5 17.3 17.1 17.2 17.6 17.8 18.0 18,2 18.2 18.3 18.8 .

See footnotes at end of table 4.
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Table 3.—Constant-Dollar Inventory-Sales Ratios for Manufacturing and Trade, Seasonally Adjusted
[Ratio, based on 1972 dollars]
1973 1974 1975 1976 1977
v I II jass v I 11 II1 v I I 1 v I II
Manufacturing and trade_._..__ S .62 | Leda| 166| 1L67| L77) 1L80| 177 | 1L72| L70| 166 L67| L68| 167 164 1,65
MAnuUfRCtUEINg . - - - oo cmemim e 1,80 1.83 1.85 1,88 1,99 2,12 2,07 199 1,96 189 1.89 1,91 1,92 1.85 1.87
Durable goodS - . o oo 2.13 2.20 2.21 2.25 2.38 2.60 2.61 2.50 2.45 2.32 2.29 2.31 2,31 2.18 2,19
Primary metals*_.__..-. 1.98 1.96 1,92 1.98 2,21 2.75 3.23 2.94 3.03 2,87 2.72 2.76 3.08 2.96 2,84
Fabricated metal products 2,17 2.12 2.21 2.32 2.58 2.85 2.80 2. 65 2,51 2.32 2.23 2.33 2.35 2,21 2.24
Machinery, except electrical* 2,81 2.83 2.84 2.73 2.83 3.15 3.20 3.18 3.03 2.90 2.80 2.82 2.84 2.77 2.74
Electrical machinery*...... 2.30 2.34 2.34 2.43 2,57 2,71 2.59 2,48 2.4 2.35 2.39 2.38 2.82 2.31 2.38
Motor vehicles and parts....._. .96 1.13 1.07 107 1.16 1,25 .11 1.01 .98 .88 .01 .91 .83 .72 .76
Other transportation equipment 3.30 3.4 3.43 3.61 3.51 3.29 3.59 3.82 3.78 3.76 3.73 3.88 3.64 3.33 3.31
Other durable goods 1 *_ .. ..o ieiiiiiiiiioian 2.0 2.04 2.08 2.16 2.20 2.29 2.19 2.08 2.06 2,01 2.03 2,03 2.04 1.96 1,94
durable goods. ... - oiooiiiim e aiaaieaan 1.36 1.36 1.39 141 1. 50 1.63 1. 46 1.41 1.41 1.40 1.43 1.46 1.46 1.45 1.47
N%%Olé and lgindred products 1.16 1.18 1.23 1.18 1.22 1.22 1.14 1.15 .21 1.23 1.27 1.29 1.30 1.34 1.41
Nonfood . - oo ... 1.45 1.45 1.47 1.53 1.64 1.70 1.63 1.585 1.51 1.48 1. 50 1.5¢4 1.54 1.50 1.50
Paper and allied products._...__ 1.22 1.18 1.22 1.30 1.43 1.587 1.53 1.46 1.40 1.37 1.41 1.43 1.48 1.42 1.43
Chemicals and allied products* 1.32 1.35 1.36 1.43 1.58 1.62 1.5¢4 1,46 1.43 1,40 1.44 1,52 1.49 1.39 .41
Petroleum and coal products. .. 1.04 1.07 1.12 1.13 1.17 1.22 1.18 1.14 1.17 1.12 1.10 .11 1.17 1.11 1.16
Rubber and plastics products*_ 1.47 1.48 1.58 1.58 1.64 1.84 1.73 1.62 1.59 1.50 1.48 1. 54 1.58 1.50 1.53
Other nondurable goods 2* . .. .o .oeoiiooo. 1.74 1.72 172 1.80 191 1,92 1.84 1.74 1.68 1.68 1.72 1.74 1.70 1.73 1.70
Merchant wholesalers._..__._. 127 1.28 1,32 1,32 L4 1.43 1.43 1.39 139 1.37 1.39 1.37 1,37 1.36 134
Durable g00dS . . . e 1.58 1.57 1.62 1.7 1.88 1.99 2.01 1.93 1.93 1.86 1.90| 1.91 1.89 1.85 1.86
Nondurable goods. .97 1.00 1.03 .98 1.05 .97 .96 .95 .94 .95 .97 .93 .95 .96 .92
QGroceries and farm products. - .82 .88 .87 .78 .82 .66 .67 .69 .64 .67 .74 .65 .67 .70 . 66
Other nondurable goods. . ... . . . oiiocieoiio. 111 1.10 1.18 115 124 1.27 1.23 121 124 1.23 1.19 1.23 1.25 1.23 1.18
Retailtrade_ ... ... ... ... 1.55 1,57 1,56 1.55 1,63 1.54 1.50 1.50 1.47 1.47 1.48 151 1,47 1.48 1.51
Durable g00ds_ .« .o . 2.10 2.15 2.08 2.07 2.42 2.18 2.12 2.13 2.03 1.96 1.95 2.05 2.01 1.96 1.97
Automotive dealers. . - 1.82 1.89 1.79 1.76 2.27 1.87 1.81 1.86 1.74 1.62 1.59 170 1.68 1. 56 1.61
Other durable goods 2. 50 2. 48 2.47 2.49 2,60 2. 56 2,52 2.48 2.42 2.43 2. 46 2. 54 2,48 2.58 2.49
Nondurable goodS. .. .« . ... iiiiiciiiiiii. 1.27 1.28 1.29 1.28 1.26 1.24 1.20 1.20 1.19 1.22 1.24 1.24 1.20 1.23 1.26
Food stores. .. __...... - .76 .78 .80 .76 .76 .76 .75 .76 .76 .76 .75 L77 .78 W77 .76
Other nondurable goods. ... ... ... .o .. 1.48 1.48 1.50 1.52 1.48 1.46 1.40 1.39 1.38 1.42 1.46 1.45 1.39 1.44 1.49

Table 4.—Fixed-Weighted Constant-Dollar Inventory-~Sales Ratios for Manufacturing and Trade, Seasonally Adjusted
[Ratio, based on 1972 dollars]

1973 1974 1975 1976 1977

v I II 111 v I 11 111 v 1 II III v I I
Manufacturing andtrade... ... ... ... ... ... 1,59 1.61 1.63 1.65 L7 178 L76 171 1,69 1.65 L.66 1.6% 1.68 1,65 165
Manufacuturing . .. ... 177 1,80 1.82 1,86 1,95 2,07 2.06 1.98 1.96 1.90 1.90 1.93 L93 1.87 1,88
Durable gooAs. - .. e iiiaiiiin 2,13 2.18 2.18 2.22 2.33 2.53 2,56 2,46 2,43 2.32 2.29 2.32 2.33 2.22 2.22
Nondurable goods.._. ... ... i..... 1.36 1.36 1.40 1.42 1.51 1.54 1.46 1.41 1.40 1.39 1.43 1.47 1. 46 1.45 1.48
Merchant wholesalers. ... ... ____ ... ... ... 124 L25 129 L30 1,42 1.43 1.43 1.39 139 1.36 1,38 1.38 1.38 1.36 L35
Durable goods. - ... ... 1.567 1.56 1.62 1.71 1.89 1.98 1.99 1.92 L9 1.84 1.88 1.90 1.87 1.83 1.84
Nondurable goods.... ... .. ... .96 .98 1.01 .95 1.02 .96 .94 .93 .93 .94 .95 .94 .96 .98 .92
Retailtrade. ... ... ... 1.52 1.54 152 1,62 1.63 1.53 1,48 1.48 1.4 1.4 1.45 1,48 1,44 145 L47
Durable goods. - . .. iiiiiiiiiieiian 2.09 2.13 2.05 2,04 2.38 2.12 2.07 2.08 1.98 1.01 1.90 2.00 1.96 1.92 1.93
Nondurable goods. ... . . oiiiioiiiil. 1.24 1.24 1.26 1.26 1.25 1.23 1.18 1.18 1.17 1.20 1.23 1.22 1.18 1.22 1.24

1. Includes stone, clay and glass products; instruments and related products; and other
durable goods.

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and
publishing; and leather and leather products.

NoTE.—As indicated in the July 1977 SURVEY OF CURRENT BUSINESS, the industrial classi-
fication underlying the revised NIPA estimates is now based on the 1972 Standard Industrial
Classification (SIC), replacing the 1967 SIC. In tables 1-4, the estimates for manufacturing
also are based on the 1972 SIC; industries affected are marked with an asterisk (*). The esti-
mates for merchant wholesale and retail trade are based on the 1967 SIC; however the definition
of total trade is the same in the 1967 and 1972 SIC. Estimates for manufacturing for 1959-73

based on the 1972 SIC and incorporating revisions to the shipments series made by the
Census Bureau are available on request.

Tables 1, 2, and $: Manufacturing inventories are classified according to the type of product
produced by the establishment holding inventories; constant dollar inventories in table 17
of the national income and product tables include, in addition to the industries shown here,
nonmerchant wholesalers, other nonfarm industries, and farms.

Table 4: 'The weighted I-8S ratios shown in this table were obtained by weighting detailed
industry I-S ratios with 1972 sales. Additional industrial detail was used than is shown in
table 2. For manufacturing, I-8 ratios for 21 industries were weighted by sales: for merchant
wholesalers, 7 categories of business, and for retail trade, 8.
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SEASONALLY UNADJUSTED NIPA ESTIMATES
Table 1.22.-—~Gross National Product: Quarterly Totals Not Seasonally Adjusted

[Billions of dollars}
1973 1974 1975 1976
v I 11 IiI v I I IIX v I II III v

Gross national produet. ________________.___ 354.6 329.5 350.5 352,58 380.3 349.4 372.3 385.1 422,0 395.9 422, 4 427.1 4611
Personal consumption expenditures_______________ 2191 202, 4 2213 226,5 239, 4 222,9 2416 248.1 2677 2517 270,6 274.2 297.8
Durable goods.. ... ... 33.6 25.9 315 31.8 32.8 26,7 32.8 34.1 39.3 33.8 40.4 39.8 45.0
Nondurable goods 95.0 82.5 93.6 95.2 104.9 90. 6 10L.1 103.0 114.7 98.7 109.3 110.0 124.8
Services. .. o ceooeoo. P, 90.4 94.0 96.2 99.5 10L 6 105.6 107.8 111.0 113.8 119.2 120.9 124.5 127.7
Gross private domestic investment________________| 60.8 53,6 53.1 51,0 56.9 42,1 40.4 48,2 58.4 54,9 59.1 62,2 67,1
Fixed investment_ - 52.6 46.0 53.0 53.3 53.3 4.4 50.4 51.4 1 54.4 48.7 57.9 50. 4 64.0
Nonresidential 36.9 34.1 38.3 37.6 40.6 35.0 37.7 36.3 40.1 36.3 40.7 40,4 44.6
Structures.__. 13.5 12.0 13.3 14.3 14.8 11.9. 12.9 13.8 14.3 11.8 13.8 14.8 15.4
Producers’ 23.3 22,1 25.0 23.3 25.8 23.1 24.8 22.5 25.8 24.5 26.9 25.5 29.2
Residential.___._________ 15.7 11.9 14.7 16.7 12.7 9.4 12.7 15.1 14.3 12. 4 17.2 19.1 19.4
Nonfarm structures. 15.2 11. 4 14.1 15.1 12.1 9.1 12.3 14.6 13.6 1.8 16.7 18.5 18.8
Farm structures........__.. .2 .2 .3 .3 .4 .1 .2 .3 .4 3 .2 .2 .3
Producers’ durable equipmen .3 .3 .3 .3 .3 .2 .3 .3 .3 3 .3 .3 .3
8.2 7.6 .1 -2.3 3.5 -2.3 —10.1 -3.2 4.1 6.3 1.3 2.7 3.1
6.9 8.4 .1 -2.3 4.5 -3.3 —10.4 —4.0 2.7 6.6 1.8 2.9 3.6
13 —.8 0 0 -1.0 10 .4 .9 1.4 -.3 -.5 -1 -.6
Net exports of goods and services_________________ 4.2 3.9 .7 -2,1 3.5 5.1 6.2 2,6 6.4 3.4 2,8 -.8 2,4
EXPOrtS - oo e o] 29.5 3L7 34.5 33.0 38.8 36.8 36.5 34.7 39.3 38.4 40.9 39.8 43.7
TmpOrtS. - oo el 25.3 27.8 33.8 35.1 35.2 317 30.2 32.1 32.9 35.0 38.1 40.6 41.3
Government purchases of goods and services. ____| 70,5 69,6 75.4 77.1 80.6 79.3 84,1 86,2 89,4 85,8 89,9 9.5 9.1
27.3 28.7 27.8 27.4 30.3 29.6 30.7 29.9 33.2 3.1 32.3 31.8 34.9
18.8 18.2 19.9 18.7 20.2 20.4 21.0 20.2 22.3 21,2 22,1 21,1 22, 4
8.5 7.5 7.8 8.7 10.2 9.1 9.7 9.6 110 9.9 10.2 10.7 12.5

43.3 43.9 47.7 49.7 50.2 49.7 53.4 56.3 56.2 54.7 57.6 59.7 59.

Table 2.5.—Personal Consumption Expenditures by Major Type of Product: Quarterly Totals Not Seasonally Adjusted

[Billions of dollars]
1973 1974 1975 1976
v I II IIL v I II III v I 11 jang v
Personal consumption expenditures_..______ 219.1 202, 4 221.3 226.5 239.4 222,9 2416 248,1 267.7 251,7 270.6 274,2 297.5
Durablegoods___.______ ... ______.._.__ 33.6 25.9 315 318 32.8 26,7 32.8 34,1 39,3 33.8 40.4 39.8 45,0
Motor vehicles and parts..._..._. 12.7 10.4 13.2 13.5 10.9 10.8 13.7 14.8 14.7 15.7 19.4 18.7 18.1
Furniture and household eq 15.3 11.6 13.6 13.7 16.1 1.8 14.0 14.3 17.9 13.3 15. 4 15,5 19.6
ther. .. ... 5.6 3.9 4.7 4.6 5.8 4.2 5.1 5.1 6.7 4.7 5.6 5.6 7.3
Nondurable goods._ - 95.0 82,5 93,6 95.2 1049 90.6 10L1 103.0 114,7 98,7 109, 3 110, 0 124,8
Food. ... 45.0 42.5 47.2 49.4 50.7 47.6 52.6 54.1 55.2 51.6 56. 5 57.9 59.6
Clothing and 19.8 12.9 16.1 15.8 20.5 13.6 16.7 16.9 23.0 14.8 18.1 18.2 25.2
Gasoline and oil_ 7.6 7.5 9.6 10.0 9.3 8.9 9.8 10.5 9.9 9.4 10.4 10.9 10.7
Fuel oil and coal 2.4 3.1 2.0 1.7 2.8 3.3 2.1 L8 3.0 3.9 2.3 2.0 3.8
~ 20.3 16.5 18.8 18.3 21.6 17.2 20.0 19.7 23.6 18.9 22,1 21.1 25.5
____________ 90.4 94,0 96,2 99,5 101, 6 105, 6 107.8 11L0 113.8 119,2 120,9 1245 1277
__________ 32.0 32.9 93.6 34.6 35.4 36.2 37.1 38.2 39.3 40.4 41.5 42,7 43.3
12.8 14.4 13.4 13.7 14.6 16.9 15.4 15.6 16.3 19.2 17.0 17.4 19.4
5.1 6.6 5.6 5.6 6.4 8.5 6.7 6.7 7.2 9.6 7.2 7.3 9.1
7.7 7.8 8.0 8.1 8.2 8.4 8.7 8.9 9.1 9.5 9.8 10.0 10.3
7.1 7.4 7.6 7.8 7.9 7.9 7.9 8.1 8.3 8.7 9,1 9.4 9.6
38.6 39.3 41.5 43.5 43.7 44.6 47.4 49.2 49.9 51.0 53.3 55.0 55.3

Table 8.4.~Corporate Profits With Inventory Valuation Adjustment and Without Capital Consumption Adjustment: Quarterly Totals
Not Seasonally Adjusted

[Billions of dollars}
1973 1974 1975 1976
v 1 II 111 v I II I v I 1L Ix v
Corporate profits with inventory valuation
adjustment and without capital consump-
tion adjustment.____________________....._ 25,7 20.7 23,2 20,3 22,3 19.4 27.3 3L4 33.4 32.3 37.7 36.6 36.1
Profits before tax_ . __ 29,9 28,0 33.2 34,4 314 23,2 30.1 34,2 36,1 35.4 41,7 40.0 3¢.8
Profits tax liability 12.3 11. 4 14.1 14.4 12.5 9.2 12,2 14.2 14.5 14,4 17.5 16.7 16.2
Profits after tax______ 17.6 16.6 19.1 19.9 18.9 14.0 17.8 20.1 21.5 21.0 24,2 23.3 23.7
Inventory valuation adjustment.__...._...__._.__._ —4,2 -7.3 -9.9 —14,1 -9.1 -3.8 —-2.7 -2,9 -2,6 -3.1 -3.9 —-3.4 -3.7
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Table 3.3.~Federal Government Receipts and Expenditures: Quarterly Totals Not Seasonally Adjusted

[Billions of dollars)
1973 1974 1975 1976
v I II III v X I 11X v I 11 111 v
Receipts. . 61,6 66,9 76,8 76.6 68,3 67, 710 76,5 .7 76,2 89,7 86,9 79.6
Personal tax and nontax receipts. ... .___.__._. 29.6 27.2 33.7 36.9 33.3 28.9 28.2 35.8 32.7 29.7 38.9 41.5 37.2
Corporate profits tax accruals. 10.8 9.9 12.4 12.7 1.0 7.9 10.6 12.2 12.5 12.4 15.1 14.4 13.9
Indirect business tax and nontax aceruals. - 5.4 5.1 5.5 5.6 5.6 5.1 6.0 6.3 6.6 5.2 6.2 6.1 5.9
Contributions for social insurance________________ 15.7 24.6 25.2 215 18.6 25.8 26.3 22.3 19.9 28.9 29.4 24,9 22.4
Expenditures. ______ ..l 67.9 69,9 75.0 74.8 797 84.3 89.9 88,7 94.3 94,6 94,7 95.9 1010
Purchases of goods and services_.. ... .. 27.3 25.7 27.8 27. 4 30.3 29.6 30.7 29.9 33.2 311 32.3 31.8 34.9
National defense. 18.8 18.2 19.9 18.7 20.2 20.4 21.0 20.2 22.3 21,2 22,1 211 22.4
Nondefense. ..o 8.5 7.5 8 8.7 10.2 91 9.7 9.6 1.0 9.9 10.2 10.7 12,5
Transfer payments ... oo oo amaiiiceaeo 24.7 27.5 29.0 29.7 3L5 35.3 37.8 3.5 38.6 411 39.7 40.1 41.2
To persons__.___ 24,1 26.8 28.0 29.0 30.8 34.6 36.9 36.8 37.8 40.3 38.9 39.2 40.4
To foreigners .8 .7 L0 W7 . .8 .9 T W7 .8 .9 8
Grants-in-aid to State and local governments.____ 10.2 10.2 11.4 10.8 1.5 12.0 4.1 13.9 14.6 4.3 14.7 15.5 16.6
Net interest paid- - . 4.9 5.0 5.1 5.4 5.4 5.5 5.6 5.9 6.3 6.6 6.6 6.8 7.2
Interest paid. ... 5.7 5.7 5.8 6.1 6.3 6.3 6.5 6.8 7.4 7.7 7.9 8.1 8.6
To persons and business 4.7 4.8 4.8 5.0 5.1 5.1 5.4 5.7 6.3 6.7 6.8 6.9 7.3
To foreigners. . . _.__._____._____ 1.0 L0 L0 11 1.2 1.2 L1 1.1 11 11 1.1 1.2 1.2
Less: Interest received by government..___.____ .8 .7 .8 .7 .9 .8 .9 1.0 1.1 1.1 1.3 1.3 1.4
Subsidies less current surplus of government
NteIPIISeS. o o oo o e eeaeae .9 1.5 1 12 .9 1.8 1 L5 5 1, 8 .1
Subsidies. . oo oo .6 .8 1.0 7 1.0 1.4 1.1 9 1.3 1.5 1.2 1.6 1.4
Less: Current surplus of government enterprises. —.3 -7 -7 -5 1 —.4 -7 -6 ~.3 -1 -2 -~.3 .3
Less: Wage accruals less disbursements___________| 0 0 —.2 —.4 0 0 0 0 0 0 0 0
Surplus or deficit (—), national income and
product accounts. ... .. ___._.___._. ~6.4 -3.0 L8 1.8 —-1L3 —16.5 —19.0 -12.1 —22.6 —18.4 —5.1 —9.1 ~21.4
Table 3.5.~State and Local Government Receipts and Expenditures: Quarterly Totals Not Seasonally Adjusted
[Billions of dollars)
1973 1974 1975 1976
v I I III v I I I v I I II1 w
Receipts_..__ ... ____.______. 54,2 48,7 52,6 49,9 59.2 53,6 59.0 56.3 66,8 61.7 65,0 62,9 75.2
Personal tax and nontax receipts 9.1 9.6 10.0 9.6 10.1 10. 4 11.3 10.5 1.2 1.7 12,9 1.8 13.0
Corporate profits tax accruals.__. 1.4 1.4 1.7 1.8 1.5 1.3 1.7 2.0 2.0 2.0 2.4 2.3 2.2
Indirect business tax and nontax 30.3 24,2 26.1 24.3 32.4 26.1 28.0 25.8 34.8 29.3 30.5 28.7 38.6
Contributions for social insurance._.__ 3.2 3.3 3.4 3.5 3.7 3.8 3.9 4.0 4.2 4.3 4.5 4,6 4.8
Federal grants-in-aid_ .. .. . ... 10.2 10.2 11.4 10.8 11.5 12.0 14.1 13.9 14.6 14.3 14.7 15.5 16.6
Expenditures. ____.._.__..__....__._._._____. 46.6 46,7 50,3 52,5 53.3 53,2 57.1 59.8 59,7 58.3 61,3 63.5 63,1
Purchases of goods and services....._._._.___.____ 43.3 43,9 47.7 49.7 50.2 49.7 53.4 56.3 56.2 54.7 57.6 59.7 59.2
Transfer payments to persons. 5.2 4.9 5.0 5.2 5.4 5.6 5.8 6.1 6.2 6.3 6.4 6.5 8.6
Net interest pald._. ... ... ... ~.8 ~1.0 -1.3 -1.3 -13 -1.1 -1.0 -1.5 -1.5 ~1.4 —1.6 -1.5 -1.2
Subsidies less current surplus of government
enterprises. ... ..o iaeala. -1.1 -1 -1.1 -11 -11 —-11 -1 -1.1 —-12 -1.3 —-1.2 -L3 1.4
Subsidies. ..o i 0 0 0 0 0 0 0 0 0 0 .1 .1 .1
Less: Current surplus of government enterprises. 1.1 1.1 L1 1.1 1.1 1.1 1.1 1.2 1.2 1.3 1.3 1.3 1.5
Less: Wage accruals less disbursements....._..... (4] 0 0 0 0 0 0 0 0 0
Surplus or deficit (—), national income and
productaccounts_._______.________________ 7.6 2,0 2,3 —-2.6 5.9 .4 1.9 -3.5 7.1 3.3 3.7 —.6 12,0
Table 4.2.—~Foreign Transactions in the National Income and Product Accounts: Quarterly Totals Not Seasonally Adjusted
{Billions of dollars]
1973 1974 1975 1976
v I II IIT v I I 111 v I I IIL v
Receipts from foreigners___.__.____________. 29,5 29,7 34,5 33.0 38.8 36.8 36.5 34.7 39.3 38.4 40.9 39,8 43.7
Exports of goods and sexvices..__._.______.______. 29.5 3.7 34.5 33.0 38.8 36.8 36.5 34.7 39.3 38.4 40.9 39.8 43.7
Capital grants received by the United States (net). 0 —2.0 0 0 0 0 0 0 0 Q 0 0 0
Payments to foreigners__________._________| 29.5 29,7 3.5 33.0 38.8 36,8 36,5 34,7 39.3 38,4 40.9 39,8 43,7
Imports of goods and services........_..._..._.... 25.3 27.8 33.8 35.1 35.2 31.7 30.2 32.1 32.9 35.0 38.1 40.6 41.3
Transfer payments (net) ... ... ______.____ 1.2 .9 1.3 1.0 1.0 1.0 1.1 .9 1.0 1.0 1.0 L1 1.0
From persons (et} ... .ooooourmnoe e aaans .6 .2 .3 .3 .3 .2 .2 .2 .2 .2 .2 .2 .3
From government (net)._. _.__._.._._.____._.... .6 .7 1.0 .7 .7 .8 .9 .7 .7 7 .8 .9 .8
Interest paid by government to foreigners......__ 1.0 1.0 1.0 1.1 1.2 1.2 1.1 1.1 1.1 1.1 1.1 1.2 1.2
Net foreign investment_ ... ... ______..__..__ 20 0 -1.7 —4,2 1.4 3.0 4,0 .6 4,3 1.4 .7 -3.1 .2
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Summary National Income and Product Series, 1929-76
Table A.=—=Gross National Product
[Billions of dollars]
Current dollars Constant (1972) dollars Final sales GNP Year-to-year percent change
X implieit
Gross private Gross private price
Year domestic investment Govern-| domestic investment Govern- Con- deflator Con- GNP
Net | ment Net | ment || Current | stant (Index |} Current | stant |implicit
GNP | PCE ex- pur- GNP | PCE . ex- pur- dollars (1972) {|numbers,|| dollar dollar price
Fixed ports | chases Fixed ports| chases dollars ](1972=100){ GNP GNP | deflator
Total | invest- | CBI Total { invest- | CBI
ment ment

16.2 14.5 1.7 L1 8.8 314.7 | 215.6 { 55.9 51.3 4.6 2.2 40.9 10L.7 310.0 32.87 6.6 6.6 0.0
10.2 10.6 -4 L0 9.5 285.2 | 200.0 { 38.6 39.1 -5 2.0 44.6 91.1 285.7 31.81 ~-12.3 -9.4 -3.2
5.6 6.8 —1.1 .5 9.5 263.3 | 192.1 23.7 26.7 | 3.0 1.3 46,2 7.2 266. 3 28.89 —16.1 -7.7 —9.2
1.0 3.4 —25 .4 8.3 226.8 | 174.1 7.9 15,1 | —7.2 .9 4.0 60.8 234.0 25.69 —23.4 —13.8 -11.1
14 3.0 =16 .4 8.2 222.1 | 170.7 8.4 13.3 | —4.9 .2 42,8 57.4 227.0 25.13 -4.2 -2.1 ~2.2
3.3 4.1 -7 .6 10.0 239.4 1 177.2 | 13.1 16.4 | —3.3 .5 48.7 66.0 242.7 27.27 17.0 7.8 8.5
64| 53| 11| .1 10.2 || 260.8 [188.1| 240| 2.1{ 29 |-11 49.8 4| 2579 27.80 1.0 8.9 1.9
8.5 7.2 1.3 .1 12.2 296.1 | 206.8 | 32.2 28.4 3.8 |—1.3 58.5 81.5 292.3 27.94 14.1 13.5 .5
11.8 9.2 2.5 .3 12.0 309.8 | 214.3 | 39.8 33.5 6.3 —.7 56.3 88.2 303.4 29.29 9.7 4.6 4.8
6.5 7.4 -.9 1.3 13.2 207,11 209.2 | 24.0 26.6 | —-2.6 | 2.6 61.3 85.9 299.7 28. 59 —6.4 -4.1 —-2.4
9.3 8.8 4] L1 13.5 319.7 | 220.3 | 33.6 32.0 L6 2.0 63.8 90.4 318.1 28. 40 6.9 7.6 -7
13.1 10.9 2.2 1.7 14.2 343.6 { 230.4 | 44.6 38.4 6.2 3.0 65: 5 97.8 337.4 29.10 10.1 7.5 2.5
17.9 13.4 4.5 1.3 24.9 396.6 | 244.1 | 55.8 43.8 12.0 .8 95.9 120.4 384.6 31.49 24.9 15.4 8.2
9.9 8.1 1.8 .0 59.8 454.6 | 241.7 | 29.6 24,4 52 |—2.5 185.8 156.5 449.4 34.82 26.8 14.6 10.6
5.8 6.4 -6 |—2.0 88,9 527.3 | 248.7 18.1 18.0 .1|-7.3 267.9 192. 6 527.38 36. 41 21.3 16.0 4.6
7.2 8.1 —-1.0|-1L8 97.0 567.0 | 255.7 19.8 221 | —-2.3 |—-7.2 208.8 211.5 569.3 37.13 9.6 7.5 2.0
10.6 17 -1.0| —.6 82.8 559.0 1 271.4 | 27.8 314 —-3.6 |=4.5 264.3 213.4 562, 6 37.99 .9 1.4 2.3
30,7 24.3 6.4 7.6 21.5 477.0 | 301.4 { 71.0 58.8 12.2 [ 11.6 93.1 203.2 464.9 43.93 -1.3 —-14.7 15.6
31,0 344 —-.5|1L6 25.5 468.3 | 306.2 | 70.1 70.4 -.2]16.6 75.4 233.2 468. 5 49.70 1.1 -1.8 13.1
45.9 41.1 4.7 6.5 32.0 4877 | 312.8 | 82.3 76.8 55| 85 84.1 254. 4 482, 2 53.13 11.3 4.1 6.9
35.3 384 -3.11} 6.2 38.4 490.7 § 320.0 | 65.6 70.0 | —4.4| 8.8 96.2 261.1 495.1 52,59 —.4 .6 —-1.0
53.8 47.0 6.8 1.9 38.5 533.5 | 338.1 | 93.7 83.2 10.6 | 4.0 97.7 279.4 522.9 53.64 10.9 8.7 2.0
59.2 48.9 10,3 | 3.8 60,1 576.5 | 342.3 | 94.1 80.4 13.71 7.4 132.7 319.9 562, 8 57.27 15.4 8.1 6.8
52,1 49.0 3.1 2.4 75.6 598.5 | 350.9 { 83.2 78.9 4.3 4.9 159.5 344.0 594.2 58.00 5.1 3.8 1.3
53.3 52.9 .4 .6 82,5 621.8 | 364.2 | 85.6 84,1 L5| 2.0 170.0 365.7 620.3 58.88 5.5 3.9 1.5
52.7 543 —-1.5]| 2.0 75.8 613.7 | 370.9 | 83.4 85.6 | —2.2 | 4.5 154.9 367.8 615.8 59.69 .0 -1.3 1.4
68. 4 62.4 6.0 2.2 75.0 654.8 | 395.1 | 104.1 96.3 771 47 150.9 393.3 647.1 60.98 9.0 6.7 2.2
71.0 66.3 471 4.3 79.4 668.8 | 406.3 | 102.9 97.1 5.8 7.3 152.4 416.0 633.0 62.90 5.4 2.1 3.2
69.2 67.9 1,3} 6.1 87.1 680.9 | 414.7 ) 97.2 95.7 1L.5] 89 160, 1 441. 4 679.4 65. 02 5.2 1.8 3.4
61.9 63.4 | —1.5| 2.5 95.0 679.5 | 419.0 | B7.7 89.6 1 —1.8 | 3.5 169.3 450. 4 681.3 66. 06 1.4 -2 1.6
77.6 72.3 5.2 .6 97.6 720.4 | 441.5 | 107.4 | 101.0 6.5 .9 170.7 481.2 714.0 67,52 8.4 6.0 2.2
76.4 72.7 3.8 4.4 100.3 736.8 | 453.0 | 105.4 101.0 4.4} 5.5 172.9 502.2 732.4 68. 67 4.0 2.3 1.7
74.3 72.1 2.2 | 5.8 108.2 755.3 | 462.2 | 103.6 100.7 2.9 | 6.7 182.8 521.1 752.4 69.28 3.4 2.5 .9
85.2 78.7 6.5 5.4 118.0 799.1 | 482.9 | 117.4 109.3 8.1 5.8 193.1 557.3 791.0 70,55 7.7 5.8 1.8
90.2 84,2 6.0 | 6.3 123.7 830.7 | 501.4 | 124.5 116.8 7.81 7.3 197.6 588.8 823.0 71.59 5.5 4.0 1.5
96.6 90.8 58| 8.9 129.8 874.4 | 528.7 | 132.1 | 124.8 7.3110.9 202.7 629.9 867.1 72.71 6.9 5.3 1.6
112.0 | 102.5 9.5| 7.6 138.4 925.9 | 558.1 | 150,1 | 138.8 [ 11.3 | 8.2 209. 6 678.6 914.6 74,32 8.2 5.9 2.2
124.5 110.2 14.3 | 5.1 158.7 981.0 | 586.1 | 161.3 | 1446 | 16.7 4.3 229.3 738.7 964.3 76.76 9.4 5.9 3.3
120.8 110.7 10.1 | 4.9 180.2 {[1,007.7 | 603.2 | 152.7 140.7 | 12.0| 3.5 248.3 786.2 995.7 79.02 5.8 2.7 2.9
131.5 123.8 7.71 2.3 198.7 |11,051.8 | 633.4 | 159.5 150.8 8.7 | —.4 259, 2 860.8 1,043.1 82,57 9.1 4.4 4.5
146.2 | 136.8 9.4 L8 207.9 {/1,078.8 | 655.4 | 168.0 | 157.5 | 10.6 [—1.3 256.7 926.2 1,068.2 86.72 7.7 2.6 5.0
140.8 137.0 3.8 3.9 218.9 ({1,075.3 | 668.9 | 154.7 150. 4 4.3 | 14 250. 2 978.6 1,071.0 91.36 5.0 -.3 5.4
160.0 ! 153.6 6.4 16 233.7 |11,107.5 | 691.9 | 166.8 160. 2 6.6 | —.6 249.4 1,057.1 1,100.9 96. 02 8.2 3.0 5.1
188.3 178.8 9.4 1-3.3 253,1 1|1,171.1 | 733.0 | 188.3 | 178.8 9.4 |=-3.3 253.1 1,161.7 1,161.7 100.00 10.1 5.7 4.1
2200 {1 2021 | 17.9| 7.1 269.5 |(1,235.0 | 767.7 | 207.2 { 190.7 | 16.5| 7.6 252.5 1,288.6 | 1,218.5 105. 80 11.6 5.5 5.8
214.6 | 205.7 8.9 6.0 302.7 ||1,217.8 | 760.7 | 183.6 175.6 8.0 | 15.9 257.7 1,404.0 1,200.9 116. 02 8.1 —-1.4 9.7
189.1 200.6 {—11.5 | 20.4 338.9 {1,202.1 | 775.1 | 141.6 | 151L.5 | —-9.9 | 22.5 263.0 1,540.3 | 1,212.0 127.18 8.2 —~1.3 9.6
243.3 | 230.0 | 13.3 | 7.8 361.4 [11,274.7 | 821.3 | 173.0 | 164.5 8.5 [ 16.0 264. 4 1,693.1 1, 266. 2 133.88 11.6 6.0 5.3

NotE.—PCE = Personal consumption expenditures; CBI=Change in business inventories.



August 1977 SURVEY OF CURRENT BUSINESS 63

Table B.~National Income and Disposition of Personal Income

[Billions of dollars]
Proprietors’ income with Corporate profits with IVA and CCAdj.
IVA and CCAdj.
Com- Rental Less:
Na- | pensa- income Net Per- | Personal Less: |Equals:| Saving | DPI in
Year { tional | tion of of persons Profits after tax inter- || sonal | tax and [Equals:| Per- Per- | as per-| con-

income| em- with Profits CC est income| nontax PI | sonal | sonal |centage| stant

ployees| Total | Farm | Non- | CCAdj. | Total | before . IVA | Adj. pay- outlays| saving {of DPI| (1972)
farm tax Undis- ments dollars

Total | trib-
uted

51,1 14.9 6.2 8.8 4.9 9.2 10.0 8.6 2.8 0.5 —13 4.7 84.9 2.6 82.3 79.1 3.1 3.8 229.8
46.8 1L7 4.3 7.4 4.4 59 3.7 2.9 =26 3.3 —L0 4.9 76.2 2.5 73.7 711 2.6 3.5 210,6
39.7 9.1 3.4 5.6 3.6 1.3 -4 -9 =49 2.4 -7 5.0 65.4 1.8 63.5 6.4 2.1 33| 20L7
311 5.6 2.1 3.5 29| =L7) —23| =27 =52 L0 -.5 4.6 50, 1.4] 486 49.3 -7 —-L4 174.3
29.5 5.8 2.6 3.2 2.2 -1.7 1.0 .4 -1.6 -2.1 —-.5 4.1 46.9 1.4 45.5 46.5| —1L0| —-22 169.7
34.3 7.5 3.0 4.6 1.7 1.0 2.3 1.6 —-1.0 -.6 -7 4.1 53.7 1.6 52.1 52.0 .1 .2 179.7
37.3 10.7 5.3 5.4 1.8 2.6 3.6 2.6 -2 -2 -.8 4.1 60, 3 1.9 58.4 56. 4 2.0 3.4 196.6
42.9 10.9 4.3 6.6 1.8 4.9 6.3 4.9 .4 -7 -7 3.8 68.4 2.2 66,2 62.8 3.4 5.2 220,7
47,9 13.1 6.0 7.1 19 5.6 6.8 53 .6 0 -2 3.7 73.8 2.9 70.9 67.5 3.4 4.7 2271.8
45.0 11,2 4.4 6.8 2.4 3.8 4.0 2.9 -2 1.0 -1.1 3.6 68.0 2.8 65.1 64.9 .3 4 212.8
48.1 1.7 4.4 7.3 2.6 53 7.0 5.6 1.8 -7 —-LO 3.6 72.4 2.4 69.9 67.8 2.1 3.0 230.1
52.1 12,9 4.5 8.4 2.7 8.7 10.0 7.2 3.2 -21 =11 3.3 77.8 2.6 75.2 72.0 3.3 4.4 244,3
64.8 17.4 6.4 10.9 3.1 14,1 17.7 10.1 8.7 —-2.5 —-1.1 3.3 95.3 3.3 92,0 8.8 10.2 11.1 278.1
85.3 24,0 9.8 14.3 4.0 19.3 21.5 10. 1 59 ~L2| -L0 3.1 122.4 5.9 116.5 89.4 27.0( 23.2 317.3
109.5 29,0 1.7 17.3 4.4 23.5 25.1 11.1 6.6 -8 -.8 2.7 150.7 17,8 ¢ 132,91 100.1 32.7 24,6 332.2
121.2 30.2 11.6 18.6 4.5 23.6 241 11.2 6.5 -3 -2 2.4 164.4 18.9 1 1455 | 109.0 36.5 25.1 343.9
123.1 3.7 12.2 19.4 4.6 19.0 19.7 9.0 4.4 —-.6 —.1 2.2 169.8 20.8 | 149.0 | 120.4 28.5 19.2 338.6
118.1 36. 6 14.9 21.6 5.5 16.6 24.6 15.5 9.9 —5.8 -2.7 1.6 177.3 18.7 { 158.6 | 145.2 13.4 8.5 332. 4
129.2 35.8 15.2 20.6 5.3 22.2 315 20.2 13.9 ~5.9 -3.4 2.1 189.8 21.4 | 168.4| 163.5 4.9 2.9 318.8
141.4 40,7 17.5 23.2 5.7 29.1 35.2 22.7 15.7 —2.2 —~3.9 2.1 208, 5 21,0 | 187.4| 176.9 10.6 5.7 335.5
141.3 36.1 12.7 23.5 6.1 26.9 28.9 18.7 1.5 L9 -3.8 2.2 205.6 18.5 | 187.1| 180.4 6.7 3.6 336, 1
154.8 38.4 13.5 24.9 7.1 33.7 42.6 24,7 159 -50| =40 2.3 1 226.1 20.6 | 205.5| 194.7 10.8 53 361.9
181.0 42.8 15.8 27.0 7.7 38.1 43.9 21.3 12.8 -1.2 —4.6 2.7 283.7 28.9 | 224.8| 210.0 14.8 6.6 37L.6
195.7 42,9 14.9 28.0 8.8 35.4 38.9 19.5 11.0 1.0 —4.5 3.0 270. 4 34.0 | 236.4| 220.4 16.0 6.8 382.1
209.6 41,3 12.9 28.4 10.0 35.5 40.5 20,2 1.5 -1.0 —-4.1 3.4 286. 1 35.5 | 250.7 | 233.7 17.0 6.8 397.5
208, 4 40.8 12.3 28.5 11.9 34.6 38.1 20.5 11.4 -.3 -3.2 4.3 288.2 32,5 2557 240.1 15.6 6.1 402.1
224,9 42,5 11.3 31.2 11.3 44,6 48. 4 26, 4 16.1 -17 -2.1 4.8 308.8 35.4 1 273.4| 258.5 14.9 5.4 425.9
243.5 43.6 112 32.4 11.6 42,9 48,6 26.6 155 | —=2.7| =30 52 || 330.9 30.7 | 291.3| 276 19,7 6.8 444.9
256. 5 45.0 11.0 33.9 12,2 42,1 46,9 25.5 14,0 —~1.5 —-3.3 6.5 349.3 42.4 1 306.9| 286.4 20.6 6.7 453.9
258, 2 47.4 13.1 34.3 12,9 3.5 41,1 22,1 10,8 -.3 -3.4 8.0 359. 3 42,1} 317.1| 295.4 2L7 6.8 459, 0
279.6 47,2 10.7 36.6 13.2 48.2 51.6 28.0 15.8 -5 -2.9 8.8 382.1 46.0 | 336.1| 317.3 18.8 5.6 477. 4
294.9 47.0 11,4 35.6 13.8 46.6 48.5 25.8 13.0 3| -2.3 9.8 || 399.7 50.4 | 349.4 | 332.3 17.1 4.9 487.3
303.6 48.3 11.8 36.4 14.3 46,9 48,6 25.8 12.5 A0 —L8 1.2 415.0 52.1 | 362.9| 342.7 20.2 5.6 500. 6
325.1 49.6 1.9 37.7 15.0 54.9 53.6 29,6 15.2 .1 1.2 12.8 440,7 56.8 | 383.9 | 363.5 20, 4 5.3 521, 6
342,9 50,3 11,6 38.7 15.7 50.6 57.7 3L5 16,0 -2 2.1 14.3 463.1 60.3 1 402.8) 384.0 18.8 4.7 539.2
368.0 52.2 10.3 42.0 16.1 67.0 64.7 36.7 19.4 -5 2.8 15.9 495.7 58.6 | 437.0| 410.9 26.1 6.0 577.3
396.5 56.7 12.6 44,1 17,1 7.1 75.2 44.3 25,2 -19 3.8 18.5 537.0 64.9 | 4722 | 4419 30.3 6. 4 612, 4
439.3 60.3 13.6 46.7 18, 82.5 80.7 47.1 27.6 —-2.1 3.9 21.9 584.9 74.5 | 510.4 | 477.4 33.0 6.5 643. 6
471.9 6L.0 12.1 48.9 19.4 79.3 77.3 4.9 24,7 | =L7 3.7 24.3 || 626.6 82.1] 544.5| 3503.7 40.9 7.5 669. 8
519.8 63.4 12,0 51. 4 18.6 85.8 85.6 46.2 24.2 —-3.4 3.7 26.8 685, 2 97.1 | 5881 550.1 38.1 6.5 695. 2
571. 4 66.2 13.9 52.3 18.1 814 83.4 43.8 21.2 —5.5 3.5 30.8 745.8 115.4 | 630.4 [ 595.3 35.1 5.6 712.3
609, 2 65.1 13.9 5L.2 18.6 67.9 L5 37.0 14.1 —=5.1 L5 37.5 801. 3 115.3 | 6859 635.4 50.6 7.4 741, 6
650. 3 67.7 14.3 53.4 20.1 77.2 82.0 4.3 213 —5.0 .3 42.8 859.1 116.3 | 742,.8 | 685.5 57.3 7.7 769.0
7151 76.1 18.0 58.1 215 92,1 96.2 54.6 30.0 —6.6 2.5 47.0 942, 5 141.2 { 80L.3| 7519 49.4 6.2 801.3
799.2 92.4 32.0 60. 4 21.6 99.1 115.8 67.1 39.3 | —18.6 1.9 52,3 ||1,052. 4 150,8 | 9017 | 831.3 70.3 7.8 854.7
875.8 86.2 25.4 60.9 21.4 83.6 126, 9 74.5 43.6 | —40.4 -2.9 69.0 |/1,154.9 170.3 | 984.6| 913.0 7.7 7.3 842.0
930.3 86.0 23.2 62.8 22.3 99.3 | 123.5 73.4 41,0 § —12.0 } —12.2 79.1 |]1,253. 4 169.0 11,084.4 [1,004. 2 80.2 7.4 857.3
1,036.3 88.0 18.6 69,4 23.3 1 128.1 | 156.9 92.1 56.4 | —14.1 1 —14,7 88.4 ({1,382.7 196.9 11,185.8 [1,119.9 65. 5.6 890.3

Note.—IVA=Inventory valuation adjustment; CCAdj.=Capital consumption adjustment; DPI=Disposable personal income.
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(Continued from page 31)

homes. Third, both monetary and im-
puted rents were reduced by the intro-
duction of the expense of interest on
home improvement loans. This interest
expense was reclassified from payments
by consumers to business into net
interest, to make it conform to the
treatment of mortgage interest pay-
ments by homeowners. In personal
income, the increase in interest income
was offset by a corresponding reduction
in the rental income of persons.

The net interest component of personal
interest income was also affected by statis-
tical revisions. A revision of interest paid
on home mortgages was based on informa-
tion from the Census Bureau’s 1970
survey of residential finance, and a
revision in interest paid by corporate
business was based on information from
IRS, regulatory agencies, and other
sources.

Transfer payments.—Transfer pay-
ments to persons is income for which
they do not render current services.
It consists of business transfer pay-
ments and government transfer pay-
ments. Government transfer payments
include payments under the following
programs: Federal old-age, survivors,
disability, and hospital insurance; sup-
plementary medical insurance; State
unemployment insurance; railroad re-
tirement and unemployment insurance;
government retirement; workmen'’s
compensation; veterans, including
veterans life insurance; food stamp;
black lung; supplemental security in-
come (SSI); and direct relief. Govern-
ment payments to nonprofit institu-
tions, other than for work under re-
search and development contracts, is
also included.

In addition to the definitional and
classificational revision that affected
workmen’s compensation, which was
mentioned earlier, transfer payments
were affected by two other revisions.

SURVEY OF CURRENT BUSINESS

First, retirement pay for Navy en-
listed personnel was reclassified from
other labor income into a subcomponent
of the military retirement portion of
transfer payments. This reclassification
was made to conform the treatment of
the payments to retirement pay in
general. Second, reimbursements to
Federal, State, and local government
employees for depreciation on the
official use of their autos were reclassi-
fied from transfer payments to govern-
ment purchases from persons.

Estimates of the $50 per person pay-
ment made by the Federal Govern-
ment to recipients of social security,
railroad retirement, and supplemental
security income payments under the
Tax Reduction Aet of 1975, were
revised on the basis of new data.

The estimation of several Federal
transfer programs was improved and
changed to reflect the reorganization of
the programs. Previously, old age as-
sistance, aid to the blind, aid to the
permanently and totally disabled, aid
to families with dependent children, and
general assistance were estimated as a
total. This total has now been divided
into three parts: A combination of the
first three programs, aid to families
with dependent children, and general
assistance. Starting in 1974, the com-
bined programs were replaced by the
SSI program, which has two major
separately estimated parts: Basic Fed-
eral payments and State payments. The
other two programs—aid to families
with dependent children and general
assistance—continue to be estimated
separately.

Also, separate estimates of unem-
ployment insurance benefits paid under
the Railroad Retirement Act (in addi-
tion to benefits received under the act
by the retired, the disabled, and survi-
vors) were introduced; estimates of
Food Stamp Act payments for 1961-71
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were reworked on the basis of revised
USDA data; and Southeast Asia refugee
assistance payments were