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SITUATION

REAL GNP increased 1% percent at
an annual rate in the second quarter.?
According to revised estimates pre-
sented later in this issue, real GNP
had peaked in the third quarter of
1981, and then dropped 5-5% percent

in both the fourth quarter of 1981 and

first quarter of 1982 (table 1). The fol-
lowing are highlights of this contrac-
tion and the second-quarter increase
in terms of personal income, GNP

prices, and the components of real
GNP.

e Personal income, and also real
disposable personal income, did better
in the second quarter than in the two
preceding quarters.

Private wage and salary disburse-
ments, which were severely depressed
by declines in production, increased
more in the second quarter than in
the first (table 2). Proprietors’ income
declined less in the second quarter
than in both the first and fourth
quarters. These production-related de-
velopments, in combination with
larger increases in personal interest
income and transfer payments, under-

1. The second-quarter GNP estimates are based on
the following major data sources. For personal con-
sumption expenditures (PCE), retail sales and unit
auto and truck sales through June; for nonresidential
fixed investment, the same information for autos and
trucks as for PCE, April and May construction put in
place, and April and May manufacturers’ shipments
of equipment; for residential investment, April and
May construction put in place, and April and May
housing starts; for change in business inventories,
April and May book values for manufacturing and
trade, and unit auto inventories through June; for net
exports of goods and services, April and May merchan-
dise trade, and fragmentary information on invest-
ment income for the quarter; for government pur-
chases of goods and services, Federal unified budget
outlays for April and May, State and local construc-
tion put in place for April and May, and State and
local employment through June; and for GNP prices,
the Consumer Price Index for April and May, the Pro-
ducer Price Index for April and May, and unit value
indexes for exports and imports for April and May.
Some of the source data are subject to revision.

Quarterly estimates in the national income and
product accounts are expressed at seasonally adjusted
annual rates, and quarterly changes in them are dif-
ferences between these rates.

lie a larger increase in personal
income in the second quarter than in
the two preceding quarters.

The impact of legislation on person-
al taxes helped insulate disposable

personal income from the weakness in

personal income. The impacts includ-
ed a $15 billion cut in withheld
income taxes under the Economic Re-
covery Tax Act of 1981 (ERTA) effec-
tive October 1, rate reductions on
nonwithheld income taxes amounting
to $4 billion effective January 1, and
various exclusions introduced in the
first and second quarters under ERTA
and the Crude Oil Windfall Profit Tax
Act of 1980. (A further cut under
ERTA, amounting to roughly $25 bil-
lion, became effective July 1.)
Reflecting these income and tax de-
velopments and also PCE prices, real
disposable personal income registered
a better performance in the second
quarter—a 3-percent annual rate in-
crease—than in the fourth and first
quarters, when it increased 1 percent
and declined 2 percent, respectively.

* GNP price increases slowed sub-
stantially from the fourth quarter of
1981 to the first quarter of 1982, and
then slightly from the first quarter to
the second, as measured by the fixed-
weighted price index.

The increase in GNP prices slowed
from an annual rate of 8% percent in
the fourth quarter (including a little
over 1 percentage point for the effect
of the Federal pay raise) to 5 percent
in the first quarter and 4% percent in
the second (table 3). The slowing was
evident in the prices of fixed invest-
ment goods and of government pur-
chases as well as in the prices of per-
sonal  consumption expenditures
(PCE), which have a weight in GNP
prices. of almost two-thirds.. Within
PCE, energy prices declined in the
first and second quarters, largely due
to gasoline prices, and increases in
prices of expenditures on other than

food and energy dropped to 6-6% per-
cent from 9 percent in the fourth
quarter.

Table 1.—Real GNP: Change From Preceding

Quarter
[Percent change at annual rates, based on bl“lODs of 1972
dollars, 1 rates]
1981 1982
v I I
GNP 53| 51 17
Final sales -23 2 -1
Personal consumption expend-
TEUTES couceieisdecarisnsiin i reressaenesd -33 24 3.0
Durables ......cvmirenrinrioeirnns —20.9 10.5 44
Motor vehicles and parts ... —36.9 453 Vi
Fumxture and household
—-64 —12.0 w
Other durables -15.2 6.9 51
Bl ~1.0 3.9
2.5 -1 49
7.8 14 144
d shoes .. -5 39 44
Other nondurables... -23 ~9.0 —2.9
Service: 0 2.9 19
Energy? 32 65| —105
Other services... -2 2.7 27
Gross private domestic fixed in-
vestment ~5.0 —6.0 ~-63
Nonresidential 6 —50| -85
Structures 5.9 15 15
Producers’
-17 ~17| -128
Autos, trucks, and buses
her
Residential 253 —-9.7 3.1
Net exports of goods and serv-
1ces.
—-24 | ~127 1.6
27| -153 ~14
53.0 -9 114
—T7.1 -189 —12.2
—83 -~9.2 14.0
6.0 —~175 7.2
19.0 | 301 ~.9
5.4 —44.2 —489
20.1 ~289 34
—~17.6 17.6 25.1
Government purchases of goods
AN SOIVICES ....cevereeesrernerernsvsrcasenes 7.0 —-29 —6.3
Federal 20.4 ~541 -164
National defense..........cocerunns 10.1 -81 7.2
Nondefe 436 ~9| —49.2
Commodity Credit Corpo-
ration?
L0777 SOOI —~43 —4.8 -43
State and local......c.covverminniirnns -8 -9 2
Change in business inventories

1. Gasoline and oil, and fuel oil and coal.

2. Electricity and g

3. Estimates, in bllhons of 1972 dollars, for the third quarter
of 1981 through the second quarter of 1982 were: 1.9, 5.7, 6.1,
and 0.2.

Note.—Most dollar levels are found in the National Income
and Product Accounts Tables, table 1.2
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e Personal consumption expendi-
tures declined in the fourth quarter,
and increased moderately in the first
and second quarters.

The fourth-quarter decline in PCE
was largely accounted for by motor
vehicles, as was the first-quarter in-
crease. In the first quarter, auto man-
ufacturers introduced cash rebates to
boost sales; sales were maintained in
the second quarter by offers of ex-
tended warranties and interest rate
subsidies to purchasers. With motor
vehicle sales flat, the second-quarter
increase in PCE was mainly in furni-
ture and equipment, after several
quarters of decline; food; clothing and
shoes; gasoline, in part a response to
the decline in its price; and transpor-
tation services.

¢ Nonresidential fixed investment
weakened over the three quarters.

The weakening in nonresidential
fixed investment centered in produc-
ers’ durable equipment (PDE), which
declined each quarter. In the fourth
quarter, the decline was more than
accounted for by motor vehicles; in
the first and second quarters, other
PDE declined substantially. There
were large declines in purchases of
aircraft and computers, and continued
weakening in purchases of equip-
ment—such as agricultural machin-
ery, construction machinery, and
mining and oil field equipment—used
in industries that have been hard hit
in recent quarters.

Increases in nonresidential struc-
tures, which had been substantial
through the third quarter of 1981, ta-
pered in the fourth quarter and were
small in the first and second quarters.
In 1981, industrial construction and
oil and gas well drilling had been
major factors in the increases; in the
first half of 1982, these types of con-
struction were down. In contrast,
commercial construction, which had
shown moderate increases in 1981,
was stepped up.

Although the volatility of motor ve-
hicles and, to a lesser extent, of air-
craft and computers blurs the cyclical
pattern of investment obtainable from
these estimates, they seem consistent
with the low level of business invest-
ment plans for 1982 reported in the
BEA survey of expenditures on new
plant and equipment.
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¢ Residential investment bottomed
out in the first half of 1982, ending a
three-quarter slide.

. Although the slide had ended, resi-
dential construction remained in the
doldrums in the first half of 1982. It
was as low as its troughs in the 1970
and 1974-75 recessions. A small de-
crease in the first quarter and a small
increase in the second were in parts
of residential investment other than
construction—commissions on the
sale of residences in the first quarter,
and additions and alterations in the
second.

e Change in business inventories
(CBI) showed sharp quarter-to-quarter
fluctuations, to which motor vehicle
inventories contributed significantly.

Motor vehicle inventories, after
having contributed little to the quar-
ter-to-quarter change in CBI in the
fourth quarter, were a major factor in
the first and second quarters (chart
1). In the first quarter, there was a
swing to sharp decumulation, as the
cash rebates helped reduce an over-
hang of dealer inventories. In the
second quarter, there was a swing to
moderate accumulation. This swing

July

Table 2.—~Personal Income and Its Disposition:
Change From Preceding Quarter

[Billions of dollars; based on seasonally adjusted annual rates]

1981 1982
1A% I 11
Wage and salary disbursements..... 189 104 142
Manufacturin, —4.2 —36 8
Other commo 2.6 2 -15
Distributive.... . 1.8 3.1 44
Servi 10.0 6.7 T4
Government and government
ENEETPTISES...covuermirenmirceressirinsss 8.6 4.1 3.6
Proprietors’ income......oveeciensisenens -84 -1 —12
Farm ~2.5 ~6.7 286
Nonfarm ......cevvercnnennisreconsans -9 -1.0 14
Personal interest income.............. " 114 8.8 12.1
Transfer PAYIENtS .irerrnrrmrenieeenens 5.9 3.8 10.4
Other income. 47 42 4.0
Less: Personal contributions for
social inSUTaNCE ..v.vvererevmeraieenersins 9 3.6 a
Personal income ..........oiiiennnnn 364 15.9 38.8
Less: Personal tax and nontax
payments - 2 41
Impact of ~10.5 —4.6
10.7 8.7
Equals: Disposable personal .
i 414 15.7 34.9
Less: Personal outlays 17.0 35.1 32.0
Equals: Personal saving............... 24.2 —-19.4 2.9
Addenda: Special factors—
Cost-of-living increases in Fed-
eral transfer payments 5 4 24
Social security base and rate
changes (in -personal contri-
butions for social insurance) 3.2
Federal pay raise.......couerisecisnns 6.2 ;I3 —

Nore.—Most dollar levels are found in the National Income
and Product Accounts Tables, table 2.1.

Table 3.—Fixed-Weighted Price Indexes: Change From Preceding Quarter
[Percent change at annual rates; based on index numbers (1972=100) seasonally adjusted]

1982

1981 7
I m v 1 i
GNP 84 8.9 585 4.8 4.6
Less: Change in b inventories .
Equals: Final sales 84 8.9 8.6 48 4.6
Less: Exports 52 419 2.4 4.9 1.7
Plus: Imports 1.0 -84 -30 6.7 —5.0
Equals: Final sales to domestic purchasers 7.9 74 7.9 5.0 3.8
Personal consumption expenditure: i 7.6 7.1 4.9 3.0
Food 3.5 6.5 2.0 7.0 3.0
Energy 11.1 -2 6.5 —4.6 —~14.4
Other personal ption expenditure: 85 9.5 88 59 6.3
Other 1, 8.4 8.9 8.5 4.7 46
Nonresidential structures 7.0 7.8 6.1 4.4 3.8
Producers’ durable equipment 104 15 7.5 5.5 52
Residential 54 8.1 6.3 2.6 24
Government purchases 8.5 6.5 111 5.8 6.1
Addendum: Food and energy components of GNP:?
Food p ts 2 3.6 6.2 2.2 6.6 3.0
Energy comp ts ¢, 173, 10.0 10.0 -5.6 73
GNP less food components 9.3 9.4 9.6 4.5 4.8
GNP less energy component: 7.8 8.8 84 5.5 5.4
GNP less food and energy p t 86 93 9.5 5.3 5.8

1. Index number levels for the first quarter of 1981 through the second quarter of 1982 were: 195.9, 199.9, 204.2, 208.4, 210.8,

and 213.2.

2. Inasmuch as GNP is a sum of final products, the food and energy estimates in this table do not take into account the effect
on the prices of final products of changes in the prices of the food and energy that are costs of production.

3. G ts of all cc

ts for which separate estimates are prepared. The major component that is not included is

purchases of food by the Federal Government other than transactions by the Commodity Credit Corporation that are treated like

purchases.

4. Consists of all components for which separate estimates are prepared. The major components that are not included are (1)
exports of energy, (2) the gasoline and motor oil portions of inventories of gasoline service stations, and (3) the energy portions of

inventories of businesses that do not produce energy for sale.

5.'The Federal pay raise accounted for 1.2 percentage points of the increase in the index for GNP.
Nore.—Index number levels are found in the National Income and Product Accounts Tables, table 7.2.
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£ T ] cum:ﬁ' 41 more than accounted for the large—
Real Product: $10 billion—contribution of motor ve-

’ ; hicle production to the change in

Change From Preceding Quarter second-quarter GNP. Other inven-

Billi 1972) $ . . .
then (972 tories registered a sharp drop in the

rate of accumulation in the fourth
quarter, followed by liquidation, more
rapid in the second quarter than in
the first. The additions to inventories
in the fourth quarter, in combination
with a decline in business final sales,
pushed the ratio of inventories to
these sales to 3.32, up from a low of
3.19 in the first quarter and the high-
est the ratio had been since the mid-
1970’s. The subsequent runoff of in-
ventories in the first and second quar-
ters lowered the ratio to 3.27—a value
that does not suggest an overall
imbalance. ' :

Total CBI was the dominant compo-
nent in the change in GNP in the
three quarters—it accounted for
about one-half of ‘the decline in the
fourth quarter, and for more than the
decline in the first quarter and the in-
crease in the second.

¢ Net exports, following a sharp
slide, increased slightly in the first
quarter but declined in the second.

Counter to its usual stabilizing
effect during economic weakness, net
exports declined in 1981, ending with
a sizable decline in the fourth quar-
ter. In the first quarter, net exports
increased slightly but declined again
in the second. Except in the first
quarter, most of the fluctuations were
traceable to merchandise trade. In
that quarter, net direct investment
income declined, mainly due to lower
earnings on direct investment.

The major factor slowing the slide
in net exports was merchandise im-
ports, which, after five consecutive
quarters of large increases, dropped
in the first quarter and was un-

10

-10

10

-10 ‘ L :

19 1980 1981 1982 .
Based on Seasonally Adjusted Rates

.S. Depariment of Commerce, Bureau of Economic Analysis 82:7-1
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changed in the second. The first-half
performance of imports appears to
have reflected the reduced level of
U.S. economic activity.

Nonagricultural merchandise ex-
ports were- down- sharply in each of
the three quarters, continuing a
downtrend since early 1981. Increases
in agricultural exports were offsets in
the fourth and second quarters. The
decline in nonagricultural exports,
which reflected weak economic condi-
tions abroad and earlier appreciation
of the dollar, was widespread.

¢ Government purchases increased
in the fourth quarter and declined in
the first and second quarters, mainly
reflecting the purchases of the Com-
modity Credit Corporation (CCC).

CCC purchases continued to be the
source of large fluctuations in govern-
ment purchases. They accounted for
$4 billion of the $5 billion increase in
government purchases in the fourth
quarter; in the second quarter, when
they “declined $6 billion, they more
than accounted for the decline. In the
fourth quarter, a substantial addition
in CCC inventories—which are treat-
ed as purchases—reflected the record
corn crop and low market price. After
another substantial addition in the
first quarter, little was added to CCC
inventories ' in the " second. - Caution
should be exercised when interpreting
CCC' purchases, particularly when
using them to explain quarterly
changes in GNP. (See the Special
Note in the January 1982 SurvEey.)

Defense purchases, which in 1981
began to register quarterly increases,
increased about $1% billion in the
fourth and second quarters, but were
down $1% billion in the first. Other
Federal purchases as well as State
and local purchases generally moved
down over the period.



SURVEY OF CURRENT BUSINESS

July

The U.S. National Income and Product Accounts:

Revised Estimates

* 1977-81
* First Quarter 1982

ESTIMATES of the national income
and product accounts (NIPA’s) for the
last 5 years have been revised. Revi-
sions such as presented in this issue
of the SurvEy are usually done each
year, in July. However, this revision

is the first July revision since 1979.

The revision that would have been
done in 1980 was combined with the
comprehengive revision completed in
December of that year, and the one
that would have been done in 1981
was omitted because key source data
were not available in time.

The revisions usually presented in
July incorporate new source data and
update seasonal adjustment factors
for the monthly and quarterly series.
Table 1 shows the most important
new source data for the current-dollar
estimates and the years they affect.

Following an overview of the revi-
sions for 1977-81 in terms of GNP
and charges against GNP, this article
will focus on the sources of the revi-
sions for the year 1981. Revisions for

that year reflect the revisions to
levels in earlier years, largely due to
the incorporation of the source data
shown in the table, and also source
data that became available after the
close of 1981. Two methodological
changes that were introduced—one
affecting expenditures on housing
services and rental income, the other
affecting interest received and paid to
foreigners—will be described. Thereaf-
ter, the estimates will be examined to
see whether and to what extent the
revisions suggest a new view of recent
economic developments. It is found
that rates of growth of major con-
stant-dollar aggregates and - price
series are not significantly changed.
The productivity increase is higher
over the revision period, but the pic-
ture of retarded productivity growth
is unchanged. The composition of
GNP by major type of product and by
sector and legal form is slightly
changed, as are the timing and ampli-
tude of cyclical fluctuations. The re-

vised estimates do provide a modified
view of saving and investment. Per-
sonal saving and the personal saving
rate are substantially higher, and so
is the producers’ durable equipment
component of fixed investment.

The revised estimates for the period
including the first quarter of 1977
through the first quarter of 1982, as
well as preliminary estimates for the
second quarter of 1982, are shown fol-
lowing this article. (The box on page 8
describes the other forms in which
the revised estimates are available.)
Estimates for earlier years can be
found in correspondingly numbered
tables in National Income and Prod-
uct Accounts of the United States,
1929-76 Statistical Tables.® Correc-
tions to that volume, primarily affect-
ing constant-dollar and price series
for 1973-76, for personal consumption

1. Estimates in the special supplement titled Na-

tional Income and Product Accounts, 1976-79, are su-
perseded.

Robert P. Parker, Chief of the National Income and Wealth
Division, was responsible for planning and carrying through
the annual NIPA revision. Joseph C. Wakefield, Chief of the
Government Division, directed major parts of the work for this
project. Gerald F. Donahoe, Norman E. Bakka, and M. Greg
Key were responsible for developing the computer systems for
assembling the data to produce the tables.

Carol S. Carson and George Jaszi wrote the article describing the

revisions.

BEA staff that made significant contributions to the revisions are

listed below:

Personal consumption expenditures—JAMES C. BYRNES, Clinton
P. McCully, Paul R. Lally, Daniel J. McCarron, Moses J.

Branch, Ellen B. Arroyo.

Investment—JOHN C. HINRICHS. Fixed investment—Stephen P.
Baldwin, Jeffrey W. Crawford. Inventories—Teresa L. Weadock,
John Mon, Anthony D. Eckman, Mary K. Osinalde.

Net exports—LEO M. BERNSTEIN, Phyllistine M. Barnes.

Federal government transactions—DAVID T. DOBBS. Transfer
payments and contributions—Kathleen H. Downs. Constant-
dollar estimates—Richard C. Ziemer, Robert J. Shue, Robert T.
Mangan, Karl D. Galbraith. Other expenditures and receipts—
Hermione A. Anglin, Deloris T. Tolson. Computer services—

Arthur A. Morton.
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Personal income—MARY W. HOOK. Wages and salaries—Pauline
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Willie J. Abney, Dorothy G. Collins, Jerry L. Stone. Nonfarm

Comins.

Baker.

proprietors’ income—Mary E. Joyce, Kwok Y. Leung.
Capital consumption allowances and adjustments—JOHN A.
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Vesta Jones, Susan P. Den Herder, M. Greg Key, Marilyn E.

Secretarial—Eunice V. Blue, Dorothy A. Wilson, Esther M.
Carter, Linda M. Brown.
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expenditures and for State and local
government purchases, as well as ag-
gregates of which they are compo-
nents, are shown on pages 130-133 of
this issue of the Survey. The “Na-
tional Income and Product Accounts

SURVEY OF CURRENT BUSINESS

Tables,” which show current esti-
mates, will be resumed in the August
issue.

The full set of NIPA estimates in
this issue of the SURVEY is contained
in over 130 tables. The formats are

5

the ones introduced at the time of the
comprehensive revision completed in
1980. In the numbering system intro-
duced at that time, the number before
the period refers to one of nine
groups: 1. national product and

Table 1.~~Major New Source Data fdr Current-Dollar Estimates

- GNP
Components 3 . R
PCE Nonresidential fixed Residen- Net exports Government purchases
s data investment tial fixﬁd CBI - Morch State and
ource da . " inves erchan- N ate an
Goods Services | gpctures PDE ment dise Services Federal local
Census Bureau Annual Retail Trade and Annual Trade Surveys...... 1979-80 113;98’ 886
Internal Revenue Service tabulations of business tax return: 97177 & 19777 &
: 1978-79 | 1978-19
Census Bureau Annual Housing Survey and Census of Housing 1979-80
Census Bureau value of new construction put in place 19807 & 1980”7 &
: 1981 1981
Census Bureau Annual Survey of Manuf: ers 19787 & 19787 &
1979-80 1979-80
U.S. Department of Agriculture farm sector statistics ..o 1977-797 & 1977-197 & 1977-79" & | 1977-79" &
1980-81 | 1980-81 1980-81 1980-81
Bureau of Economic Analysis U.S. international transactions
t: 1977-797 & | 1977-79" &
1980-81 1980-81
Office of Management and Budget Federal budget 1980-81 |
Census Bureau surveys of State aﬁd local government 1978-80
Bureau of Labor Statistics tabulations of employees covered by
State loyment insurance : 19797 &
1980-81
Bureau of Economic Analysis capital stock statistics
Charges against GNP
Components " 3 I
Compensation of Proprietors’ income Capital consumption
employees with IVA and CCAdj Rental Co te allowances with CCAdj
income of rp(f)_rt: Net Oth
persons wlthli? IIVA intesest Capital Charggs
Source data | Wogesond | Supple | Farm | Nonfarm | Uh. | and 0CAd) consump- | oGAg)
allowances
Census Bureau Annual Retail Trade and Annual Trade Surveys. .
Internal Revenue Service tabulations of b tax returns 19777 & 1978-797 & 19777 & 19777 & 19777 & 19777 &
1978-79 1980 1978-79 1978-79 1978-7% 1978-80
Census Bureau Annual Housing Survey and Census of Housing 19’77—7% 8&6
Census Bureau value of new construction put in place
Census. Bureau Annual Survey of Manufactures
U.S. Department of Agriculture farm sector st 1977-79" & 1977-797 &
1980-81 1980-81
Bureau of Economic. Analysis U.S. international transactions
accounts 1977-797 & | 1977-19" &
1980-81 1980-81
Office of Management and Budget Federal budget .......cccoounernvivernncn 1980-81 | 1980-1981 1980-81
Census Bureau surveys of State and local government 1978-81 1978-80
Bureau of Labor Statistics tabulations of employees covered by o
State unemployment insurance 19797 &
1980-81
Bureau of Economic Analysis capital stock statistics. 1977-197& | 1977-797 & | 1977-79" & 1977-T97 & |eervvirenrrvrverenns
1980-81 1980-81 1980-81 1980-81

"Revised.

Notes.—1. Years shown are the years of the estimates into which the new source data are directly incorporated.

2. PCE personal consumption expenditures
PDE producers’ durable equipment
CBI change in business inventories
IVA inventory valuation adjustment
CCAdj capital consumption adjustment
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income, 2. personal income and out-
lays, 3. government receipts and ex-
penditures, 4. foreign transactions, 5.
saving and investment, 6. product,
income, and employment by industry,
7. implicit price deflators and price
indexes, 8. supplementary tables, and
9. seasonally unadjusted estimates.
The number after the period refers to
an individual table in a group. Be-
_cause the tables have been greatly ex-
panded over the last decade—the 1976
comprehensive revision was presented
in 81 tables, of which 26 were new—
the article that follows will selectively
refer to NIPA tables, especially those
that appear only annually, to focus
attention on the availability of the es-
timates in them.

Definitions have not been changed
in this revision. Definitions of entries
in the summary national income and
product accounts, shown in table A on
page 20, can be found in National
Income and Product Accounts of the
United States, 1929-76: Statistical
Tables and in “The National Income
and Product Accounts of the United
States: An Overview,” in the Febru-
ary 1981 Survey. That article pre-
sents a summary explanation of the
conceptual framework of the NIPA’s.
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Overview of the Revisions,
1977-81

Current-dollar GNP was revised up
each year—negligibly in 1977, and
then $7.8 billion, $3.9 billion, $7.0 bil-
hon, and $12 2 billion (table 2). The
revisions in percent changes were
small—up 0.1 and 0.4 in 1977 and
1978, down 0.3 in 1979, and up 0.1 and
0.2 in 1980 and 1981 (table 3). Each
year, the level of personal consump-
tion expenditures (PCE) was revised
down; the level of investment, par-
ticularly producers’ durable equip-
ment (PDE), was revised up. In other
components, revisions were generally
small and not consistently in one di-
rection.

The upward revision in percent
change in GNP prices was larger over
1976-81 (and also over 1972-81, to
allow for the corrections for 1973-76)
than that in current-dotlar GNP, and,
accordingly, the revision in percent
change in constant-dollar GNP was
down. In 1972 dollars, the revisions
(including the corrections for 1973-76)
were down in each year except 1978:
$2.0 billion in 1977, up $1.7 billion in
1978, and then down $3.6 billion, $6.7

Table 2.—~Gross National Product

July

billion, and $7.6. billion. In percent
change, there was no revision in 1977,
the revision was up 0.3 in 1978, and
then down 0.4, 0.2, and 0.1 (chart 2).
The levels of PCE and also of net ex-
ports and government purchases were
revised down; investment, particular-
ly in PDE, was revised up.

In the fixed-weighted price index
for GNP, a downward revision in per-
cent change of 0.1 in 1977 was fol-
lowed by upward revisions of 0.2, 0.1,
0.3, and 0.2 in -1978-81 (chart 3).
Upward revisions in the fixed-weight-
ed price index were concentrated in
prices of government purchases and,
to a smaller extent, in PCE prices. Re-
visions in the prices of other GNP
components were small except in a
few instances. For example, prices of
nonresidential structures were not re-
vised or were revised only 0.1 percent-
age point in 4 of the 5 years, but were
revised 0.7 percentage point in 1979.

Charges against GNP were revised
up each year—moderately in 1977,
1979 and 1980, and $16.8 billion in
1978 and $13.3 billion in 1981 (table
4). Net interest was revised up each

year; by 1981 the revision was sub-
stantial, $20.2 billion. Capital con-

1977 1978 1979 1980 1981

Preiri- Revi Pre\lri- Revi PreYi- Revi Pre}'i- Revi Pre\lri- Revi

ously : evi- ously : vi- ously : Vi ously : vi- ously N Vi

pul Revised sion pub- Revised sion pub- Revised sion pul Revised sion pul Revised sion

lished lished lished lished lished
Billions of current dollars

Gross national product 1,918.0 | 1,918.3 0.3 | 2.156.1 | 2,163.9 7.8 24139 | 24178 39| 2,626.1| 2,633.1 7.0 | 29255 | 29377 12.2
Personal consumption expenditures...........coecvevene. 1,205.5 | 1,2044 —~1.0} 1,3487 | 1,346.5 —22| 1,510.9 | 1,507.2 —3.7| 1,6728| 1,667.2 —56| 1,857.8] 1,843.2 ~14.6
Goods 657.8 657.0 —.8 729.1 728.4 -7 814.6 813.4 ~L1 887.6 884.7 -28 975.2 969.1 —6.2
Servi 547.7 547.4 -2 619.6 618.0 -16 696.3 693.7 ~26 785.2 7825 -2.7 882.6 874.1 ~84
Fixed investment 301.3 301.0 -2 353.2 360.1 6.9 398.3 408.8 104 401.2 4124 111 434.4 451.1 16.7
}wm idential 205.5 205.2 -3 242.0 248.9 6.9 279.7 290.2 10.5 296.0 309.2 13.2 328.9 346.1 173
idential 95.8 95.8 0 111.2 111.2 0 118.6 118.6 0 105.3 103.2 —21 105.5 1049 -6
Change in business inventories ... 21.0 23.0 2.0 222 26.5 4.3 175 143 —-3.2 ~59|1 -100 —41 16.2 20.5 43
Net exports of goods and services........vvurereenns —~4.2 —4.0 2 —.6 —11 6 134 13.2 -2 23.3 25.2 1.9 26.0 26.1 1

Export: 183.3 1827 -5 219.8 2187 -1.1 281.3 281.4 0 339.8 339.2 ~.6 367.3 367.3 0
Imports 187.5 186.7 -8 220.4 219.8 —.6 267.9 268.1 2 316.5 314.0 —25 341.3 3418 ~.1
“Government purchases of goods and services ....... 394.5 393.8 =1 432.6 431.9 -1 473.8 4744 6 534.7 5384 3.7 591.2 596.9 5.7
Federal 143.9 1434 -4 153.4 153.6 2 167.9 168.3 5 1989 197.2 —-1.7 230.2 228.9 -12
State and local 250.6 250.4 -2 279.2 278.3 -9 305.9 306.0 1 335.8 341.2 54 361.0 368.0 7.0

Billions of constant (1972) dollars

Gross national product 1,371.7 | 1,369.7 —201 1,436.9 | 1,438.6 17| 1,483.0 | 14794 ~3.6 | 1480.7| 1,474.0 —6.7 | 15103 | 1,502.6 —7.6
Personal ption expenditures.......... 863.9 864.3 4 904.8 903.2 -16 930.9 927.6 ~-33 935.1 930.5 —486 958.9 947.6 -112
Goods 472.4 4714 -10 492.0 491.2 -8 501.2 500.3 ~.9 494.2 4929 -13 506.7 502.4 —43
Service: 391.5 393.0 14 412.8 412.0 -8 429.6 427.3 -23 440.9 437.6 -33 452.2 4452 ~-7.0
Fixed investment 201.2 200.9 -3 215.8 220.7 49 222.5 229.1 6.6 206.6 213.3 6.8 207.6 216.9 9.2
Num idential 140.6 140.3 -3 153.4 158.3 49 163.3 169.9 6.6 1584 166.1 7.7 162.4 172.0 9.5
tial 60.6 60.7 0 624 62.4 0 59.1 59.1 0 481 472 -9 45.2 449 -3
Change in business inventories 12.3 133 9 14.0 16.0 21 10.2 1.3 -29 —2.9 ~5.0 -20 71 9.0 18
Net exports of goods and services... 219 22.0 1 24.6 24.0 -5 317 372 -5 52.0 50.6 —14 449 42.0 —2.9
Export; 113.2 1129 -3 1275 126.7 —.8 146.9 146.2 -1 161.1 159.2 -1.9 160.4 158.5 —-2.0
Imports 91.3 90.9 —4 103.0 102.7 -3 109.2 109.0 -2 109.1 108.6 -5 115.5 1164 .9
Government purchases of goods and services ....... 272.3 269.2 ~32 2778 274.6 -31 281.8 278.3 —35 290.0 284.6 54 291.7 281.1 —4.6
Federal 100.7 100.4 -3 99.8 100.3 5 101.7 102.1 4 108.1 106.5 -17 111.5 110.4 ~11
State and local 1716 168.8 —-29 178.0 174.3 -39 180.1 176.2 -39 181.9 178.1 --3.7 180.2 176.7 —~35

Source: NIPA tables 1.1 and 1.2.
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sumption allowances with capital con-
sumption adjustment was also revised
up, particularly in 1980 and 1981. In
contrast, proprietors’ income with in-
ventory valuation and capital con-
sumption adjustments was revised
down substantially in those years.
Other components shown in table 4
were revised by smaller amounts and
not consistently in one direction. In
compensation of employees, large
upward revisions in wages and sala-
ries in 1980 and 1981 were about
offset by downward revisions in the
other labor income component of sup-
plements to wages and salaries.

As a result of the revisions, the sta-
tistical discrepancies are smaller, but
year-to-year changes in them are
larger. The statistical discrepancy is
GNP less charges against GNP, and
arises because GNP and charges
against GNP are estimated indepen-
dently by methodologies that are sub-
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Revisions for 1981

Current-dollar GNP

Current-dollar GNP was revised up
$12.2 billion in 1981, accounted for by
a $7.0 billion ‘upward revision in level
through 1980 and a $5.2 billion
upward revision in the change in
1981. For both the revision in level
and in change, the dominant features
were, as in earlier years of the revi-
sion period, an upward revision in in-
vestment that more than offset a
downward revision in PCE.

The 1981 level of PCE was revised
down $14.6 billion, of which revision
in change in 1981 was $9.0 billion. In
goods, downward revisions of $6.2 bil-
lion in level and $3.4 billion in change
were more than accounted for by the
part estimated on the basis of the
Census Bureau monthly retail sales
series. Incorporation of revised series
lowered nondurable categories, par-

7

ries of goods not estimated directly on
the basis of retail sales—motor vehi-

cles, and gasoline and oil—were re-
vised up. For gasoline, which is esti-
mated as the product of volume and
price, a new indicator of volume-—de-
flated Census Bureau sales of gasoline
service stations—was used to extrapo-
late the 1980 estimate. The estimates
for 1978-80 were revised down, re-
flecting the incorporation of data on
gasoline consumption from the Feder-
al Highway Administration.

In services, downward revisions of
$8.4 billion in level and $5.7 billion in
change reflected a large—$11.4 bil-
lion—revision in housing and smaller
revisions in several other categories,
which on balance were upward. The
downward revision in housing was
due to a change in methodology and
to revisions in source data.

The change in methodology was for
estimating the space rent of perma-

ject to error. ticularly food. In contrast, the catego- nhent-site, owner-occupied, nonfarm
Table 3.—Gross National Product and Fixed-Weighted Price Indexes
[Percent change from preceding year]
1977 1978 1979 1980 1981
Previ- R Prei'i- Re Pre\lri- R Pre\lli~ Re Prefi- R
ously . evi- ously : vi- ously . evi- ously . Vi ously . evi-
pub- Revised sion pub- Revised sion pub- Revised sion pub- Revised sion pub- Revised sion
lished lished lished lished lished
Current dollars

Gross national product 11.6 11.7 0.1 - 124 12.8 04 12.0 1.7 —0.3 8.8 8.9 0.1 114 11.6 0.2
Personal consumption expenditures............. 11.2 11.1 —-.1 11.9 118 -1 120 119 -1 107 10.6 ~.1 111 10.6 -5
Fixed investment 225 22.4 -1 17.2 19.6 24 12.8 135 K K 9 2 83 9.4 11

Nonresidential 18.1 17.9 2 177 21.3 3.6 15.6 16.6 1.0 58 6.5 q 111 12.0 9
Residential 33.1 331 16.1 16.1 1] 6.6 6.6 (] --11.3 —-13.0 -17 2 1.7 15
Change in business inventories
Net exports of goods and servi
Export; 7.2 6.9 -3 20.0 19.7 —3 28.0 28.6 6 20.8 20.6 -2 8.1 8.3 2
Imports 19.3 189 —4 176 17.7 1 21.6 22.0 4 18.1 17.1 -1.0 7.9 8.1 8
Government purchases of goods and serv-
ices 8.9 8.8 -1 9.7 9.7 0 9.5 9.8 3 129 13.5 .6 10.6 10.9 3
Federal 114 11.0 -4 6.6 7.1 5 9.5 9.6 1 18.5 17.1 ~14 157 16.1 4
State and local 1.6 1.5 -.1 114 112 -2 9.6 9.9 3 98 115 17 1.5 79 4
Constant (1972} dollars

Gross national product 5.5 5.5 0 48 5.0 3 3.2 2.8 —4 -2 —4 -2 2.0 1.9 -1
Personal consumption expenditures............. 49 5.0 .1 4.7 45 -2 29 2.7 ~.2 5 3 -1 25 1.8 -1
Fixed investment 13.8 13.7 -2 73 9.8 2.6 3.1 38 A -71 —6.9 3 5 1.7 1.1

Nonresidential 119 117 -2 9.1 12.9 37 6.5 7.3 9 ~3.0 —22 8 2.5 3.5 1.0
Residential 18.6 18.6 0 2.9 2.8 [ -52 -52 0 —18.6 —20.2 —~15 -~6.1 —4.8 12
Change in business inventories
Net exports of goods and servi
Exports. 2.8 2.6 -2 127 12.2 —~4 15.2 154 2 9.6 89 -7 —4 -4 0
Imports 78 13 —.5 12.8 13.0 2 6.0 6.1 1 -1 —4 -3 59 72 14
Government purchases of goods and serv-
ices 21 15 -6 2.0 2.0 0 15 13 -1 29 2.3 -7 6 9 3
Federal 41 3.8 -3 -9 -1 8 19 18 -1 6.3 4.2 —-21 3.1 3.7 6
State and local 9 2 -1 3.7 33 —~4 1.2 11 ~.1 1.0 11 1 -9 -8 1
Fixed-weighted price index (Index numbers, 1972=100)

Gross national product.... 6.4 6.3 -1 7.6 78 2 9.4 9.5 A1, 96 9.9 3 94 9.6 2
Personal consumption expenditures... 6.3 6.2 -1 7.2 74 2 9.6 9.7 1 11.0 11.2 2 9.1 9.3 2
Fixed investment 8.3 83 0 10.1 10.0 -1 10.7 11.0 3 10.1 10.1 0 8.4 8.2 -2

Nonresidential 6.2 6.2 0 8.5 8.4 -1 9.7 10.1 4 10.6 10.6 0 9.3 8.9 —4
Residential 12.2 122 0 12.9 12.9 0 12.6 0 0 9.3 9.3 0 6.9 | 7.1 2
Change in business inventories
Net exports of goods and servi
Exports. 4.6 4.5 -1 6.5 6.6 1 12.6 12.8 2 10.3 10.9 6 9.3 9.5 2
Imports 9.2 9.1 —.1 79 k&l 0 16.2 164 2 24.0 24.2 2 6.0 5.0 -1.0
Government purchases of goods and serv-
ices 6.9 71 2 73 7 A4 9.3 9.4 1 111 119 .8 9.6 9.5 -1
Federal 7.3 7.1 -2 6.5 7.2 7 9.2 9.1 -1 13.1 137 6 11.6 114 -2
State and local 6.7 7.2 5 7.9 8.1 2 9.3 9.5 2 9.7 10.8 11 8.2 82 0

Source: NIPA table 8.1.
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dwellings, the largest component of
housing services. [NIPA table 2.4 pro-
vides detail on PCE by about 100
types of expenditure.] It was necessi-
tated by changing relationships be-
tween rents and unit market values,
which were traceable to the inflation
in residential real estate prices. The
basic approach in estimating space
rent is to multiply the number of
housing units by an average rental
value. Previously, the average rental
value was obtained using a market-
value distribution of housing units for
each year and assuming that the ratio
of rent to unit market value for each
value class remains constant over
time (with lower ratios at the upper
end of the market-value distribution).
Thus, as housing prices increased and
units shifted each year into higher
market-value classes, the rent associ-
ated with a unit in the housing stock
increased. Because housing prices
generally have increased substantial-
ly faster than rents, this method over-
stated the rental value. In the new
method, average rental value for
owner-occupied units, based on the
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1970 Census of Housing, is extrapolat-
ed from 1976 using average contract
rent for tenant-occupied units. Aver-
age contract rent is calculated from
data in the Annual Housing Survey,
adjusted to a preliminary value from
the 1980 Census of Housing. The
impact of the change in methodology
on space rent was partly offset by the
impact of the use of a larger number
of units, as indicated by the 1980
Census of Housing. For 1981, the esti-
mate of space rent of permanent-site,
owner-occupied, nonfarm dwellings
was revised down $13.9; estimates for
1980 and 1979 were revised down $7.8
billion and $6.7 billion, respectively,
and those for earlier years by smaller
amounts.

In the other categories of services,
the revisions are characterized by the
incorporation of a variety of new
sources specific to detailed expendi-
ture categories. The first July revi-
sion replaces, for the latest year, cur-
rent quarterly estimates that are ex-
trapolations of trends—these have
made up about 25 percent of total
PCE services in the current quarterly
estimates—as well as incorporates
better source data for other estimates.
(1) In household operations, upward
revisions were based on annual trade
association data for electricity and
natural gas. (2) In transportation,
downward revisions were due to the
introduction of a more detailed proce-
dure for auto repair and use of airline
revenue data from the Civil Aeronau-
tics Board. (3) In medical -care,
upward revisions in services of doc-
tors and dentists were partly offset by
downward revisions in services of hos-
pitals. For the former, the annual
change calculated from the Census
Bureau Monthly Selected Services Re-
ceipts Survey replaced current quar-
terly estimates based on smoothed
monthly data from the same series,
which tends to be erratic. (4) In per-
sonal business, the estimate of finan-
cial services furnished without pay-

The revised estimates are available for
sale in machine readable form. For fur-
ther information write to the National
Income and Wealth Division (BE-54),
Bureau of Economic Analysis, U.S. De-
partment of Commerce, Washington,
D.C. 20230, or call 202~-523-0669.

Alternative estimates of capital con-
sumption and profits of nonfinancial cor-
porations and of the fixed capital stock
are available from the same source and
will be shown in a subsequent issue of
the SurvEY.
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ment—an imputed item—was revised
down, reflecting new information on
the allocation of these services be-
tween business and households, and
legal and brokerage services were re-
vised up. [The imputation for services
furnished without payment by finan-
cial intermediaries as well as the
other imputations in the NIPA’s are
shown in NIPA table 8.8.] The revi-
sion in legal services was due to the
same procedure of replacing an esti-
mate based on monthly data by one
calculated from annual change de-
scribed for doctors and dentists. In
brokerage services, the revision was
due to the incorporation of annual
data from the Securities and Ex-
change Commission.

In fixed investment, the 1981 level
was revised up $16.7 billion, of which
the change in 1981 accounted for $5.6
billion. The bulk of the level revi-
sion—$13.3 billion—was in PDE,
which was revised up substantially
beginning in 1978. Incorporation  of
shipments from the Annual Survey of
Manufactures for 1978-80 and more
detailed information on imports of
PDE from the U.S. international
transactions accounts raised the level
$11.5 billion by 1980, and revisions in
the shipments data for 1981 from the
Monthly Survey of Manufacturers’
Shipments, Inventories, and Orders
accounted for the remaining $1.8 bil-
lion. (The use of these sources as part
of the commodity flow procedure. for
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PDE was described in the December
1980 Survey, p. 9.) Upward revisions
in office and store machinery (largely
computers) and special industry ma-
chinery accounted for almost one-half
of the level revision. [NIPA tables 5.6
and 5.7 provide detail on private pur-
chases of PDE, by type, in current
and constant dollars.]

An upward revision in nonresiden-
tial structures. of $4.0 billion in level,
as well as the $2.3 billion revision in
change in 1981, was accounted for by
petroleum. and natural gas explora-
tion, shafts, and wells. New informa-
tion on footage drilled and on cost per
foot, from trade sources and from the
Census Bureau Annual Oil and Gas
Survey, were the new sources. A
downward revision in farm structures
based on revised U.S. Department of
Agriculture (USDA) estimates, and an
upward revision in other categories,
based on revised Census Bureau tabu-
lations, were offsetting. [NIPA tables
5.4 and 5.5 provide detail on private
residential and nonresidential pur-
chases of structures and on govern-
ment purchases of structures, by type,
in current and constant dollars.]

Residential investment was revised
down slightly in 1981; the 1980 level
was revised down $2.1 billion, but the
revision in change in 1981 was up.
New information on alterations and
repairs, which accounted for one-half
the revision in 1980, and on commis-
sions on housing sales were the major
sources of the revisions.

The change in business inventories
(CBI) was revised up $4.3 billion in
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1981, and in 1980 it was revised down
$4.1 billion. Earlier in the revision
period, the revisions were somewhat
smaller and also tended to offset each
other. Most of the revisions in 1981,
and also in 1980, were in farm CBI,
reflecting revised USDA estimates.
For nonfarm CBI, replacement of
book value data from Census Bureau
monthly surveys by data from annual
surveys—the Annual Survey of Manu-
factures, the Annual Trade Survey
(for wholesale trade), and the Annual
Retail Trade Survey—was the source
of a downward revision in the change
in book values. Information from
these annual surveys also led to a
downward revision in the estimates of
the share of nonfarm inventory book
values accounted for using the last-in-
first-out (LIFO) method; the lower
LIFO share was the main cause of an
~upward revision in the inventory val-
uation adjustment. The LIFO share,
for which information is not available
on a current basis, is essential in esti-
mating CBI because LIFO and non-
LIFO inventories must be handled dif-
ferently. Except when LIFO inven-
tories are being run down, the change
in LIFO book values is the same as
the physical volume change valued at
current prices, which is the definition
of CBI. Accordingly, LIFO inventories
do not require a valuation adjustment
to convert them to the CBI basis.

The estimates of net exports are
from BEA’s U.S. international trans-
actions accounts, for which annual re-
visions for 1977-81 were presented in
the June SurvEey. [The relation of for-
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eign transactions in the NIPA’s to
corresponding items in the interna-
tional transactions accounts is shown
in NIPA table 4.5.] For 1981, revisions
in net exports and total exports and
imports were negligible; for earlier
years, they were generally small. For
1981, revisions in some components,
particularly exports, were large, but
they tended to offset each other, as
described below.

In factor income components of ex-
ports and imports, a new method of
estimating interest receipts and pay-
ments was introduced. The change in
method was for income on claims and
liabilities reported by U.S. banks. It
was necessitated by changing finan-
cial practices, in turn, partly due to
further integration of national and in-
ternational capital markets in recent
years. The basic approach for estimat-
ing both interest receipts and pay-
ments is to multiply the amounts out-
standing in various asset categories
by an appropriate effective interest
rate. The change in method was in
the derivation of the interest rate.
Previously, the U.S. prime rate was
used in deriving an interest rate for
many asset categories. In the new
method, several different interest
rates that replicate more closely cur-
rent financial practice were intro-
duced. Because the prime rate had
played a larger role in the estimation
of interest receipts than of interest
payments, the change in method had
a larger impact on the former, Inter-
est received was revised down $5.2 bil-
lion in 1981 and $4.0 billion in 1980;

Table 4.—Charges against Gross National Product

{Billions of dollars]

1977 1978 1979 1980 1981

Previ . Previ- X Previ- X Previ- X Previ- .

:ﬁg Revised | Revi l‘%ﬁ%’; Revised | Revi ;‘i:fjg Revised Revi- ;éfleg Revised | BevF ;é:;%i Revised | ReVE
Charges against gross national product............ 1,913.6 | 1,916.9 331 2,149.7 | 2,166.5 168 | 2,411.7] 24193 7.6 2,626.8 | 2,629.2 241 2,926.3 | 2,939.6 13.3
Compensation of employees .......... 1,152.3 | 1,152.1 -3 1,299;7 1,301.1 141 1,460.9 | 14581 —2.8| 1,596.5| 1,598.6 » 211 1,771:6 i,767,6 —4.0
Wages and salaries 983.8 983.2 —-71 11054 | 1,106.5 11} 1,2359 1,2374 151 1,3436| 1,356.1 12.5 | '1,482.8 |. 1,494.0 11.2
Supplements to wages and salaries.... 1685 168.9 4 1943 194.6 3 225.0 220.7 —4.3 252.9 2425 ~104 288.8 2736 | —152
Proprietors’ income with IVA and CCAdj .. 108.5 103.9 4 1171 1185 14 131.6 132.1 5 130.6 1163 | -14.3 134.8 12471 -101
Rental income of persons with CCAdj... 25.1 24.8 -3 274 26.6 -8 30.5 27.9 —2.6 31.8 32.9 11 33.6 339 2
Corporate profits with IVA and CCAdj...co...cconnruruennd 164.7 167.3 2.5 185.5 1924 6.9 196.8 194.8 -20 182.7 181.6 -11 191.7 1906 ~1.0
Net interest 100.9 1025 16 115.8 121.7 59 1434 153.8 10.4 179.8 187.7 79 215.4 236.7 20.2
Capital consumption allowances with CCAdj............ | 196.0 195.2 -9 221.2 222.5 1.3 253.6 256.0 24 2873 203.2 59 8217 330.1 84
Other charges. 171.1 1712 2 183.1 183.8 6 194.8 196.5 1.6 218.2 2189 ' 2575 257.1 —4
Statistical discrepancy ...............eicicriinnininsasd | 14 14 —~3.0 64 —2.6 —8.9 2.2 ~1.5 -39 -7 3.9 4.6 —.8 —~1.9 —11

Note.—IVA is inventory valuation adjustment and CCAdj is capital consumption adjustment.

Source: NIPA tables 1.7 and 1.11.



10

interest paid was revised down about
$1.0 billion in each of those years.

Offsetting the revisions in factor
income receipts, merchandise exports
and receipts from other services were
revised up in 1981, and also in 1980.
The revision in other services receipts
was $3.6 billion in 1981. It was largely
due to the replacement of current
quarterly estimates for transfers
under military sales contracts, based
on partial information from the De-
partment of Defense, by estimates
based on more complete and revised
data from that agency, and to revised
information on travel receipts.

The level of government purchases
was revised up $5.7 billion in 1981, of
which the revision in change in 1981
was $2.0 billion. The level revision
and most of the change revision were
in State and local purchases. The esti-
mate of wages and salaries paid by
State and local government was re-
vised up $6.7 billion, due to the incor-
poration, beginning in 1979, of
Bureau of Labor Statistics (BLS) tabu-
lations of employees covered by State
unemployment insurance. This
source, which is the same as used for
July revisions for the bulk of private
employees, is being used for the first
time for State and local employees.
The expanded coverage of State and
local employees by unemployment in-
surance in recent years led to use of
the BLS tabulations. Supplements to
wages and salaries, the other compo-
nent of compensation of employees,
was revised down $2.6 billion, based
on information from the Census
Bureau Finances of Employee Retire-
ment Systems of State and Local Gov-
ernments. State and local purchases
other than compensation and struc-
tures was revised up $3.2 billion. Of
that, almost all was due to revisions
through 1980, which reflected the use
of expenditure information from the
Census Bureau Governmental Fi-
nances; no new information was avail-
able for 1981. [NIPA table 3.19 shows
the relation of State and local govern-
ment receipts and expenditures in the
NIPA’s to Governmental Finances
data.]

A downward revision in 1981 of $1.2
billion in Federal purchases reflected
the incorporation of information from
the Budget of the U.S. Government for
fiscal year 1981. Both defense and
nondefense purchases were revised
down. [NIPA table 3.18B shows the
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relation of Federal Government re-
ceipts and expenditures in the NIPA’s
to information in the Budget of the
U.S. Government.]

Constant-dollar GNP and prices

Constant-dollar GNP was revised
down $7.6 billion in 1981. Of that
amount, $6.7 billion was revision in
level through 1980 and $0.9 billion
was revision in change in 1981. The
1980 and 1981 level revisions in the
components of GNP had the same
pattern: down in PCE, net exports,
and government purchases, and up
only in investment. In the revision in
change in 1981, a downward revision
in PCE slightly more than offset an
upward revision in investment.

The revisions in constant-dollar es-
timates stem from the revisions in
current-dollar estimates and from re-
visions in prices, which will be dis-
cussed next. These revisions will be
discussed in terms of the fixed-weight-
ed price index and by reference to re-
visions in percent change.

In the GNP fixed-weighted price
index, the sum of revisions in percent
change to 1981 was 0.9 (including 0.2
for 1973-76), of which 0.7 was ac-
counted for by the sum of revisions in
change through 1980 and 0.2 by the
revision in change in 1981. In 1981, a
major part of the revision in change
was traceable to PCE prices.

In PCE prices, which have a weight
of about two-thirds in GNP prices, the
revision in percent change in 1981
was 0.2, and the sum of the revisions
through 1980 was 0.5. For both, revi-
sions in services contributed substan-
tially. Most of the revisions in service
prices do not reflect the incorporation
of new price data; rather, because
these service prices are obtained by
dividing current-dollar estimates by
constant-dollar estimates, they are
the by-product of revisions in the in-
dependently prepared estimates from
which they are obtained. For exam-
ple, the “price” of farm housing rent
is the quotient of a current-dollar esti-
mate of rent prepared by the USDA,
using data on the value of farm hous-
ing and an interest rate, and a con-
stant-dollar estimate prepared by
BEA by extrapolating the 1972 rental
with the constant-dollar stock of farm
housing. As a result, if either the cur-
rent-dollar estimate, the constant-
dollar estimate, or both, are revised,
the “price” is revised. For farm rental
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housing, the USDA estimate was re-
vised up, but the constant-dollar esti-
mate was not, and, therefore, the
“price” was revised up. For insurance,
the current-dollar estimates are pre-
miums minus benefits. The constant-
dollar estimates are extrapolated
from 1972 by deflated benefits for
health insurance and deflated premi-
ums for auto insurance. Accordingly,
when current-dollar health and auto
insurance were revised up and con-
stant-dollar estimates were revised
down, their “prices” were revised up.
“Prices” of brokerage services, pari-
mutual net receipts, and financial
services furnished without payment
were revised reflecting similar meth-
odologies.

Revisions in percent change in PCE
durables prices were also up, due to
incorporation of price indexes that
became available following the 1977
revision of the Consumer Price Index.
There were no revisions in the per-
cent change in nondurables prices in
1977-81. In 1973-76, prices of alcohol-
ic beverages were corrected, and the
sum of the revisions in change in non-
durable prices was 0.1.

In nonresidential structures, there
was no revision in the percent change
in 1981, in contrast to upward revi-
sions in percent change summing to
0.8 through 1980. The latter reflected
the incorporation in 1979 of new in-
formation on prices of gas and oil well
drilling structures. A substantial
downward revision in percent change
in 1981 in PDE reflected new infor-
mation on the prices of communica-
tion equipment.

The sum of revisions in percent
change in export prices was 1.1. The
revision in percent change in 1981
was 0.2, and those through 1980
summed to 0.9. Most of the 0.9 was
registered in 1980. The revision in
percent change in import prices, after
having been small through 1980, was
down 1.0 in 1981. Most of the 1980 re-
vision in export prices and 1981 revi-
sion in import prices was attributable
to prices of services other than factor
income. In the current quarterly esti-
mates, a single price is used for each
of these components. The revision re-
flects the replacement of these esti-
mates by estimates prepared using de-
tailed prices appropriate to the sever-
al subcomponents.

In the prices of government pur-
chases, the only downward revision in
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percent change was in 1981—0.1. It
reflected new information on the
prices of major weapons systems.
Through 1980, upward revisions in
percent change summed to 1.9. Of
that sum, 0.4 was from the correc-
tions for 1973-76, which were in the
prices of State and local purchases
from business. A substantial part of
the remaining upward revision is
traceable to the relationship between
constant- and current-dollar wages
and salaries of government employ-
ees. As noted earlier, the incorpora-
tion of new information for State and
local government employees resulted
in a substantial upward revision in
the current-dollar estimates. In con-
stant dollars, the estimates are ob-
tained by extrapolating 1972 esti-
mates by a volume measure—hours
worked by State and local employees.
The hours estimates were not signifi-
cantly revised. As a result, the
“price” of the services provided by
government employees was revised,
and the revisions in percent change
were up.

Charges against GNP

The sum of charges against GNP
was revised up $13.3 billion in 1981,
accounted for by a $2.4 billion revi-
sion in level through 1980 and a $10.9
billion revision in the change in 1981.
The dominant features were large
upward revisions in net interest and
in capital consumption allowances
with capital consumption adjustment
and a large downward revision in pro-
prietors’ income with inventory valua-
tion and capital consumption adjust-
ments. Revisions in other components
were smaller and tended to offset
each other.

Compensation of employees was re-
vised down $4.0 billion in 1981.
Through 1980, the level was revised
up $2.1 billion, but the revision in
change in 1981 was downward $6.1
billion. Within compensation, howev-
er, wages and salaries were revised up
$11.2 billion. Most of the revision was
due to the use of BLS tabulations of
employees covered by unemployment
insurance to prepare estimates to re-
place those based on the monthly BLS
survey . of employment, hours, and
earnings. Supplements to wages and
salaries was revised down $15.2 bil-
lion. The major part of the revision in
supplements was in employer contri-
butions to pension plans. Through
1979, Internal Revenue Service (IRS)
tabulations of business tax returns

SURVEY OF CURRENT BUSINESS

were the source of a downward revi-
sion of $6.0 billion. For 1980 and 1981,
the revisions were due to the use of a
lower trend to extrapolate the 1979
revised estimate. [NIPA table 8.4
shows supplements to wages and sala-
ries, by type.]

Proprietors’ income with inventory
valuation and capital consumption ad-
justments was revised down $10.1 bil-
lion. Through 1980, the level was re-
vised down $14.3 billion, but the revi-
sion in change in 1981 was upward
$4.2 billion. The 1981 revision in level
was the net of a $1.5 billion upward
revision in the farm component, due
to the incorporation of revised data
from the USDA, and an $11.6 billion
downward revision in the nonfarm
component. Through 1980, IRS tabula-
tions of business tax returns provided
the basis for upward revisions in non-
farm proprietors’ income without cap-
ital consumption adjustment and in
the historical-cost capital consump-
tion associated with it. An upward re-
vision in current-cost capital con-
sumption, based on an updating of the
BEA capital stock estimates (which
are based on a perpetual inventory
method) using revised investment and
price data, was not nearly as large as
the latter. As a result, the capital con-
sumption adjustment—which is his-
torical-cost less current-cost capital
consumption—was revised up. The
sum of these two revisions was a
downward revision in nonfarm propri-
etors’ income on the NIPA basis of
$10.3 billion. For 1981, no additional
information became available with
which to revise the extrapolators for
these estimates. [NIPA table 8.10
shows the relation of nonfarm propri-
etors’ income in the NIPA’s to corre-
sponding totals in IRS publications.
NIPA table 8.11 shows the relation of
net farm income in the NIPA’s to
USDA farm operators’ income.]

The revision in rental income of
persons with capital consumption ad-
justment was negligible. The large
downward revision in space rent for
nonfarm, owner-occupied dwellings
discussed with PCE housing services
did not carry through to rental
income because expenses of home-
ownership, which are deducted in de-
riving rental income, were also re-
vised downward. Further, for tenant-
occupied dwellings, the estimate of
Federal housing subsidies, which is
included in rental income but not in
PCE, was revised up. [NIPA table 8.5
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shows rental income of persons, by
type.]

Net interest was revised up $20.2
billion, $7.9 billion from the revision
in level through 1980 and $12.3 billion
from the revision in change. With the
exception of interest paid to and re-
ceived from foreigners (the estimates
for which were described with net ex-
ports) and some components of imput-
ed interest paid, the information with
which to make detailed estimates un-
derlying net interest becomes availa-
ble only with a lag of 3 years. Use of
this information—largely IRS tabula-
tions of business tax returns and data
from regulatory agencies—resulted in
a $10.4 billion upward revision in
1979. For 1980 and 1981, estimates
were prepared for financial institu-
tions using data from regulatory
agencies and trade sources and for
nonfinancial corporations by extrapo-
lating the detailed 1979 estimates by
the product of debt outstanding for
several kinds of debt (largely from the
Federal Reserve Board flow of funds
accounts) and estimated effective in-
terest rates. These estimates replace
current quarterly estimates prepared
at a more aggregative level. [NIPA
table 8.7 shows interest paid and re-
ceived, monetary and imputed, by
sector and legal form of organization.]

Corporate profits with inventory
valuation and capital consumption ad-
justments was revised down $1.0 bil-
lion in 1981. A downward revision in
profits before tax accounted for the
revision; revisions in the inventory
valuation adjustment—upward—and
the capital consumption adjustment—
downward—were offsetting. The revi-
sion in profits before tax was due to
revised extrapolators for the years
since 1979, the most recent year for
which IRS tabulations of business tax
returns are available. The revised ex-
trapolators reflect information on sev-
eral of the annual adjustments to IRS
tabulations, such as that for audits.
[NIPA table 8.12 shows the relation of
corporate profits in the NIPA’s to
profits as published by IRS.] The larg-
est revisions were in the profits
before tax of trade corporations,
which were revised up since 1978, and
profits of public utilities, which were
revised down each year.

Estimates of capital consumption
allowances with capital consumption
adjustment—current-cost capital con-
sumption, or ‘“economic  depreci-
ation”—was revised up $8.4 billion. Of
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that amount, $5.9 billion was revision
in level through 1980, and $2.5 billion
was revision in change. An updating
of the BEA capital stock estimates
using revised investment and price
data led to these revisions. Capital
consumption allowances—historical-
cost capital consumption—was revised
up $10.5 billion due to updated ex-
trapolators for 1980 and 1981 in com-
bination with IRS tabulations for
1979. The capital consumption adjust-
ment, which is the difference between
the two measures of capital consump-
tion, was revised up $2.1 billion; as
just noted, the corporate part was re-
vised down, and that revision was
more than offset by the upward revi-
sion in the noncorporate part ex-
plained earlier. [NIPA table 8.9 shows
the relation of capital consumption al-
lowances in the NIPA’s to depreci-
ation and amortization as published
by IRS. NIPA table 8.3 shows the cap-
ital consumption adjustment by legal
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form of organization and type of ad-
justment.]

Other charges as shown in table 4,
were revised up negligibly. Upward
revisions in the State and local com-
ponents of indirect business tax and
nontax liability and of subsidies less
the current surplus of government en-
terprises reflected the use of informa-
tion from Census Bureau Governmen-
tal Finances and, for the former,
Census Bureau Quarterly Summary of
State and Local Tax Revenue. For
many indirect business taxes, infor-
mation from this source replaces the
use of extrapolators in the current
quarterly estimates. For the subsidies
less current surplus item, this infor-
mation is used to replace a trend. A
downward revision in Federal indirect
business taxes was due to revised esti-
mates of windfall profits tax receipts.
[NIPA table 3.5 shows indirect busi-
ness tax and nontax accruals—Feder-
al, and State and local—by type.

Table 5.—Personal Income, Outlay, and Saving
[Billions of dollars]
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NIPA table 3.12 shows subsidies and
current surplus—Federal, and State
and local—by type.]

Sector and saving-investment transac-
tions

Revisions in transactions in -the
sector accounts and in the . gross
saving and investment account are
summarized in tables 5, 6, 7, and 8.
Most of the revisions have been dis-
cussed earlier in connection with
GNP and charges against GNP. Other
major revisions in these transactions
are discussed below.

In the personal sector, most of the
revisions in components of personal
income were among those discussed
with charges against GNP. One of
them, however, the revision in person-
al interest income, although it is re-
lated to the revision in the net inter-
est component of charges against
GNP, was not. As explained in the

1977 1978 1979 1980 1981
Previ- Pre\l'i- R Pre\;i- Re Pre\lri- . Revi Pre\17i~ Revi
ousl; . Revi- ously : evi- ously : Vi ously ; vi- ously . evi-
pubY Revised sion pub- Revised sion pub- Revised sion pub- Revised sion pu Revised sion
lished lished lished hished lished
Personal i 1,538.0 | 1,540.4 24§ 1,721.8 | 1,732.7 10.9 | 1,943.8 | 1,951.2 74| 2,160.2 | 2,160.4 0.2 24041 | 24158 117
Wage and salary disbur ts 983.8 983.2 -.71 1,106.2.} 1,106.3 11§ 1,236.1| 1,237.1 1.51.1,343.7 | 1,356.1 1251 1,4827 1 1,4939 11.2
Other labor i 89.0 89.4 4 102.2 1025 4 118.6 1149 —-3.7 137.1 1272 -99 154.1 1404 —13.7
Proprietors’ income with IVA and CCAdj.. 103.5 103.9 4 1171 1185 14 131.6 1321 5 130.6 116.3 —14.3 134.8 124.7 —-10.1
Rental income of persons with CCAdj 25.1 24.8 -3 27.4 26.6 ~.8 30.5 27.9 —26 31.8 329 1.1 33.6 33.9 2
Personal dividend income 38.7 39.6 9 43.1 45.3 2.2 48.6 50.8 2.1 54.4 55.9 15 61.3 62.5 1.2
Personal interest i 151.6 152.8 12 173.2 1794 6.2 209.6 2187 9.1 256.3 263.4 7.2 308.5 329.0 20.5
Transfers I rsonal contributions for social
;I;i:ar:c: o 146.4 146.8 4 158.7 154.0 5 168.8 169.2 4 206.3 208.5 22 229.0 2314 2.4
Less: Personal tax and nontax payments................... 226.5 2264 -1 258.8 258.7 —.1 302.0 301.0 ~1.0 338.5 336.3 -22 388.2 386.7 ~15
Equals: Disposable personal i 1,311.5 | 1,314.0 25| 146291 1,474.0 111 1,641.7 | 1,650.2 84 | 1,827 1,824.1 2.4 2,016.0 | 2,029.1 13.2
Less: Pe al outl: 1,237.5'| 1,236.0 —14{ 1,3866 ! 1,384.6 —-2.0 | 1,555.5| 1,553.5 —2.1 | 1,7204 | 1,717.9 ~25 | 1,908.4 | 1,898.9 —94
qu:.‘als:e r:gl?son?zlll s:zisng 741 78.0 3.9 76. 89. 13.0 86. 96.7 10. 101.3 106.2 49 107.6 130.2 22.6
Personal saving rate (percent)..........coceviveersrreerenirorsens 56 59 3 5.2 6.1 9 52 59 q 5.6 58 2 53 6.4 11
Nore.—IVA is inventory valuation adjustment and CCAdj is capital consumption adjustment.
Source: NIPA table 2.1.
Table 6.—~Government Receipts, Expenditures, and Surplus or Deficit
[Billions of dollars]
1977 1978 1979 1980 1981
Pre‘lli- Re Prewld~ R Prevlii- Re Previ- - Re Prexlzi. Bovi
ously ; vi- ously : evi- ously : vi- ously : vi- ously N vi-
pul Revised | jon pub. | Bevised | "o pub. | Bevised | oo pub. | Revised | gion pub. | Bevised | Gon
lished lished lished lished lished
Federal:
Receipt: 375.1 375.2 0.1 431.5 431.6 0.1 4944 493.6 -0.8 540.8 540.7 -0.1 626.0 628.2 2.2
Expenditures. 4215 421.1 —4 460.7 461.0 4 509.2 509.7 5 602.0 602.1 1 688.4 688.2 -2
Surplus or deficit (—), national income and 3
product t —46.4| -—459 5| -292) 295 -3 —-148{ -161 ~13| -61.2] —614 -2} —624 -60.0 24
State and locak:
Receipts 298.0 2977 -3 327.4 327.6 2 351.2 352.0 8 384.0 385.9 1.9 417.2 416.8 -4
Expenditures 270.0 269.7 -3 2984 297.3 -11 324.4 3215 ~29 355.0 357.8 2.8 380.5 385.0 45
Surplus or deficit (—), national income and .
product 28.1 28.0 0 29.0 30.3 1.3 26.7 30.4 3.1 29.1 28.2 -9 36.7 317 —49
Social insurance funds. 17.9 18.0 0 20.0 20.3 3 23.9 23.8 —.1 26.9 27.3 4 32.1 31.8 -3
Other funds 10.1 101 -1 9.0 10.0 1.0 29 6.6 3.8 2.1 9 -1.3 46 -1 —4.6

Source: NIPA tables 3.2 and 3.3.
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Special Note in the September 1981
SURVEY, personal interest income is
estimated as the net interest compo-
nent of charges against GNP plus in-
terest paid by government less inter-
est received by government plus inter-
est paid by consumers to business.
The upward revision of $20.5 billion
in 1981 can be seen in terms of these

parts. As noted earlier, net interest

was revised up $20.2 billion, $7.9 bil-
lion of which was revision through
1980 and $12.3 billion was revision in
change. Interest paid by government
was revised up $4.5 billion, about one-
half of which was revision in change.
Almost all of the revisions were in in-
terest that was paid by State and
local governments, and reflected the
incorporation of information from the
Census Bureau Governmental Fi-
nances. Interest received by govern-
ment was revised up $9.7 billion,
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about two-thirds of which was revi-
sion in change. Again the revision
was largely in State and local transac-
tions, and it also was based on Gov-
ernmental Finances. Until the first
July revision, both interest paid and
received by State and local govern-
ments are estimated as the product of
debt outstanding and appropriate ef-
fective interest rates. This proce-
dure—which, as described earlier, is
used to prepare estimates to replace
current quarterly estimates of many
of the interest flows before IRS tabu-
lations become available—is subject to
error if the structures and levels of
interest rates and debt change rapid-
ly, as they did in recent years. The
final part, interest paid by consumers
to business, was revised up $5.6 bil-
lion, of which about one-half was revi-
sion in change from 1980. Most of the
revision was due to the incorporation

Table 7.—Foreign Transactions
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of new information on effective inter-
est rates paid on consumer install-
ment loans for the 1977-81 period. A
debt-times-interest rate procedure is
used for July revisions as well as cur-
rent quarterly estimates.

Personal saving was revised up sub-
stantially—$22.6 billion—as the sum
of an upward revision in disposable
personal income of $13.2 billion and a
downward revision in personal out-
lays of $9.4 billion. The personal
saving rate—personal saving as a per-
centage of disposable  personal
income—was revised up 1.1 percent-
age points, to 6.4 percent.

In the government sector, revisions
to Federal Government receipts and
expenditures were small in total and
generally small in the components.
The deficit. was revised down $2.4 bil-
lion, to $60.0 billion. The revision to
the State and local government sur-

[Billions of doltars]
1977 1978 1979 1980 1981
Prex{i- Revi Pre‘i'i- Revi Pre‘lzi- Revi Pre‘lli- Re PreYi- Re
ously ; evi- ously . evi- ously ; vie ously . vi- ously . vi-
pub- Revised sion pub- Revised sion pub- Revised sion pub- Revised sion pub- Revised sion
lished lished lished lished lished
Net exports of goods and setvices —4.2 —4.0 0.2 -0.6 -~11 —0.6 13.4 13.2 —-0.2 23.3 25.2 1.9 26.0 26.1 0.1
Merchandise, net -30.8 304 4 ~33.8 —33.6 2 —32.0 -30.2 17 =277 —23.9 3.8 —-30.5 ~-28.2 2.3
Exports 119.7 119.7 0 140.9 140.9 0 176.9 179.2 2.2 218.2 220.1 1.9 220.8 2319 2.1
Impor 150.5 150.2 —4 174.7 174.5 -2 208.9 209.4 5 245.9 244.0 -19 260.3 260.1 -2
Factor i net 235 23.5 0 29.9 29.6 —.3 43.8 426 -1.2 49.6 46.1 -85 54.4 49.2 —-52
Receipt: 33.0 32.6 -4 43.8 43.0 =1 66.6 64.8 ~18 795 75.2 —43 91.7 86.1 —5.6
Payment; 9.5 9.1 -4 13.8 134 -4 22.8 222 —.6 29.9 29.1 —.8 37.3 36.9 -4
Other services, net 3.1 3.0 -1 33 29 -4 1.6 9 -1 14 3.1 17 2.1 5.2 3.1
Receipt 30.6 304 -1 35.2 348 —.4 318 374 -4 42.1 44.0 19 45.8 494 3.6
Payment; 274 274 0 31.9 31.9 0 36.2 36.5 3 40.7 40.9 2 437 44.2 5
Less: Grants, transfer payments, and interest
paid by Government 9.6 9.6 0 —-132 13.2 0 151 15.1 -1 174 17.3 0 218 21.9 1
uals: Net foreign investment by the United
tates -139| —136 2| —138| -—143 -5 -17 -18 -1 5.9 7.8 1.9 42 4.1 —.1
Source: NIPA table 4.1.
Table 8.~Gross Saving and Investment
[Billions of dollars]
1977 1978 1979 1980 1981
Prewlri- R Prei'i» Re Pre\lri- R Previ- Previ-
ously . evi- ously . vi- ously . evi- ousl; . Revi- ousl; " Revi-
pub- Revised sion pub- Revised sion pub- Revised sion puby Revised sion puby Revised sion
hished lished lished lished lished
Gross saving 304.0 309.1 5.0 355.2 374.8 19.7 411.9 422.7 10.8 401.9 406.2 4.3 455.5 471.5 22.1
Personal saving 4.1 78.0 3.9 76.3 89.4 13.0 86.2 96.7 10.5 1013 106.2 4.9 107.6 130.2 22.6
Undistributed corporate profits with IVA
and CCAdj 52.3 53.7 15 57.9 62.2 43 59.1 54.5 —-4.5 443 38.9 —54 50.8 444 -85
Corporate capital consumption allow-
ances With CCAd] ......ouveinmvnremsisrmccirssssnn, 1224 121.5 ~9 136.4 137.6 12 155.4 151.5 2.1 175.4 181.2 5.8 1977 206.2 8.5
Noncorporate caxital consumption allow-
ances with CCAdj .....co.crmcruveseeeenne 73.7 73.7 0 84.8 84.9 1 98.2 98.5 3 111.8 112.0 1 123.9 128.9 0
Wage accruals less disbursements.... 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Government surplus or_ deficit (—), na-
tional income and product accounts......... -183 —17.8 5 -2 8 1.0 11.9 14.3 24 -32.1 —-33.2 —-11 ~25.7 —282 -2.5
Capital grants received by the United
tates (net) 0 0 0 0 0 0 11 11 0 11 1.2 0 1.1 11 0
Gross inv t 308.4 3104 2.0 361.6 372.3 10.7 414.1 421.2 71 401.2 410.2 8.9 454.7 475.6 20.9
Gross private domestic investment... 3223 324.1 1.8 3753 386.6 113 415.8 423.0 7.2 3958 402.3 7.0 450.5 471.5 21.0
Net foreign investment —13.9 ~13.6 2 —13.8 —143 ~5 ~-17 -18 -1 5.9 7.8 1.9 42 41 -
Statistical discrepancy .........cvvrerinse 44 14 -3.0 6.4 ~2.6 -89 2.2 -15 —3.7 -7 3.9 4.6 -8 —-1.9 ~11

Note.—IVA is inventory valuation adjustment and CCAdj is capital consumption adjustment.

Source: NIPA table 5.1.
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plus was down $4.9 billion, to $31.7
billion; almost all of the revision was
in the “other funds” surplus. Both the
revisions in receipts—down slightly—
and in expenditures—up $4.5 billion—
reflected some large but offsetting re-
visions in components. The revisions
in Federal receipts and expenditures
reflect the incorporation of informa-
tion from the Budget of the U.S. Gov-
ernment, and those in State and local
receipts and expenditures, the incor-
poration of information from BLS tab-
ulations and from Governmental Fi-
nances. In the foreign transactions ac-
count, and in the gross saving and in-
vestment account, the major revisions
were discussed earlier.

Revised Estimates: Economic
Highlights

This section briefly discusses the
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Table 9.—Selected Constant-Dollar Aggregates and Prices

July

1981 revision

Level

Percent

Average annual
percent change,
1976-81

Previ-

& |-
Aggregates (levels are billions of 1972 dollars)
Gross national product -1.6 —~0.5 30 3.0
Gross d tic product -4 -3 29 29
Gross product of domiestic nonfarm business less housing 1 0 3.0 3.0
National i -2.6 -2 2.9 2.9
Disp bl personal i 2.7 3 2.8 2.8
Final sales -95 —-.6 3.1 3.0
Command gross national product —47 -3 2.8 2.8
Prices (levels are indexes, 1972=100)

GNP fized-weighted price index 18 8 84 8.6
Implicit price deflator for personal ption expenditures 8 4 8.0 81
Terms of trade ! 1.6 21 —-1.5 -11

1. Derived as the ratio of the implicit price deflator for exports to that for imports.
Source: NIPA tables 1.4, 1.6, 1.8, 2.1, 7.1, and 7.2.

Table 10.—Real Gross Product, Hours, and Compensation in Domestic Nonfarm Business Less

impact of the revisions on growth Housing
rates of major aggregate and price [Percent change]
series, productivity growth, the com-
position of GNP, and cyclical fluctu- Average
ations. Saving and investment are dis- W) W 9 1980 1981 ) pereent
cussed in somewhat more detail be- 1976-81
cause the revised estimates modify g, 4o producs
the view of them. Previously published 63 5.0 27|  —09 19 3.0
Revised 64 58 22| —16 23 3.0
H(i’um: i) blished 5. '
reviously publishe: 4.1 .0 3.6 -5 11 2.7
Growth rates Revised 42 19 34 _8 6 25
Trends in major constant-dollar ag-  Compensation:
. . . Previously published 12.2 14.0 135 9.3 111 12.0
gregates and in price series are not Revised 122 141 132 9.4 105 119
significantly changed for 1977-81 BY  Ryu gross product per hour:
the revisions. The average annual Previously published 21 0 53 -3 .8 3
rate of growth, 1976-81, for constant- . . ’ | ’ | ‘ '
ti 5
dollar GNP and most of the other ag-  “previously published. 78 66 95 08 99 o1
gregates shown in table 9 are the Revised 77 8.7 94 10.2 9.8 9.2
same. Unit labor cost:
Previously published 5.6 8.6 104 10.3 9.1 8.3
Revised 52 7.9 109 11.2 8.1 8.6
Source: NIPA table 1.6 and Bureau of Labor Statistics.
Table 11.—Composition of Constant-Dollar GNP by Major Type of Product
(Percent]
Average Revised
1977-81
1962-66 | 1967-71 | 1972-76 E{x‘;‘l’i‘ 1977 1978 1979 1980 1981
e, | Revised
lished
GNP 100.0 100.¢ 100.0 100.0 100.0 160.0 160.0 100.0 100.0 100.0
Final sales 98.8 99.2 993 99.4 99.4 99.0 98.9 99.5| 1003 99.4
Change in b inventories 1.2 8 a 6 6 1.0 1.1 b -3 6
Goods 454 45.2 45.1 454 45.8 45.9 46.0 45.8 45.3 45.9
Durable goods 173 178 189 19.5 20.0 19.8 20.7 20.6 19.6 19.5
Nondurable goods 28.1 274 26.1 26.0 258 26.0 254 25.2 25.8 264
Servi 424 43.6 449 46.0 45.6 451 44.8 45.3 46.6 46.3
Structures 123 112 10.0 86 856 9.1 9.2 88 8.0 7.8

Source: NIPA table 1.4.
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Table 12.—~Composition of GNP by Sector and Legal Form of Organization
[Percent}
Average Revised
1977-81
1962-66 | 1967-71 | 197276 | Predt ) 1977 178 | 1979 | 198 | 1981
pu Revised
lished

GNP 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
B 86.6 84.9 84:2 84.7 84.8 84.7 84.9 849 84.6 84.8
Statistical discrepancy 1 -1 3 1 0 1 -1 -1 1 -~.1
-Corporate 59.2 60.3 60.6 619 623 62.2 62.6 62.3 62.1 62.5
Nonfinancial 56.3 57.0 57.5 58.9 58.7 53.8 59.0 58.6 58.4 59.0
Financial 3.0 3.3 3.1 3.1 3.6 34 3.6 3.7 37 3.6
Noncorporate 27.2 247 23.3 227 224 224 224 227 22.4 22.4
Households and institutions 2.8 8.1 32 3.2 32 3.2 3.1 3.1 32 33
Government 9.8 112 114 10.4 10.4 ol . 106 10.2 10.4 10.2
Rest of the world 3 E 12 17 16 12 14 1.8 18 17

Source: NIPA tables 1.5 and 1.18.
The average annual rate of growth Composition of GNP in the standard GNP components that

of the GNP fixed-weighted price index
and of the implicit price deflator for
PCE, which is used to calculate real
disposable personal income, are both
0.1 percentage points higher. The
terms of trade—the ratio at which a
unit of U.S. exports of goods and serv-
ices exchanges for a unit of imports—
deteriorated somewhat less on the re-
vised basis. The deterioration is ap-
parent on both the previously pub-
lished and revised bases. It explains a
poorer performance of command GNP
than of GNP, because command GNP
is a measure of the amount of goods
and services over which a country has
command as a result of its current
production, i.e., it takes changes in
the terms of trade into account.

One of the aggregates in table 9—
gross domestic
product less housing—is also shown in
table 10, which focuses on the rela-

tionships of real output, hours, and

compensation. As shown in table 10,
real gross product per hour—a meas-
ure of productivity—increased at an
average annual rate of 0.6 percent on
the revised basis, 0.3 percentage
points more than on the previously
published basis. The higher rate of in-
crease in productivity on the revised
basis reflects the lower rate of in-
crease in hours; the increase in real
gross product is the same on both
bases. Unit labor cost increased at an
average annual rate of 8.6 percent,
0.3 percentage points more than on
the previously published basis, and
the increase in compensation per
hour is about the same.

Because the revisions in compo-
nents of both GNP and charges
against GNP are partly offsetting, al-
ternative breakdowns of GNP are also
affected.

Table 11 shows the composition of
constant-dollar GNP by major type of
product. For 1977-81, on the revised
basis, more of GNP is in durable
goods, less in nondurable goods, and
less in services. The major revisions

underlie these changes in composition
are the upward revision in PDE, the
downward revision in nondurable
PCE, and the downward revision in
housing services in PCE.

Table 12 shows the composition of
GNP by sector, with the business
sector further broken down into cor-
porate—financial and nonfinancial—
and noncorporate. The compositional
changes for 1977-81 are largely a re-
flection of the revisions in net inter-

Table 13.-——Cyclical Fluctuations in Constant-Dollar GNP

nonfarm business -

Timing and duration Amplitude and
strength Quarter
in which
Nurx}ber Percent expan-
of increase sions
Trouéh E:;'tk quarters | Percent per were
quarter | quarter of increase | quarter | interrupt-
increase at annual ed
rate
Expansions
1975-80:
Previously published 1975:1 1980:1 20 24.5 4.5 1979:11
Revised 1975:1 1980:1 20 23.9 4.4 1979:11
1980-81:
Previously published 1980:11 1981:1 3 3.6 4.9 None
Revised 1980:11 1981111 5 3.6 2.9 198111
Timing and duration Amplitude and
severity Quarter
P " in which
ercen contrac-
Peak Trough N un;ber decline tions
erte m;x‘;ge a(;te Percent per were
quarter | quarter ud hf decline | quarter | interrupt-
ot deciine at annual ed
rate
Contractions
1980:
Previously published 1980:1 1980:11 1 -2.6 —-9.9 None
Revised 1980:1 1980:11 1 ~2.5 —98 None
1981-82:
Previously published 1981:1 11982:1 4 -21 —2.1 1981111
Revised 1981011 119821 2 —26 -5.2 None

1. it cannot yet be determined whether there was a trough in the first quarter of 1982.

1982 is used as a proxy for a trough.
Source: NIPA table 1.2.

For this table, the first quarter of
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est and in proprietors’ income. On the
revised basis, more of GNP originates
in corporate business and less in non-
corporate business. Within corporate
business, because the upward revision
in domestic net interest is centered in
financial corporations, more of GNP
originates there. Less of GNP origi-
nates in the rest of the world, reflect-
ing the downward revision in net in-
terest originating in that sector.

Cyclical fluctuations

The characteristics of cyclical fluc-
tuations in real GNP—timing and du-
ration, amplitude and strength or se-

Table 14.—Personal Saving

As a percentage
of disposable
personal income

Stand- | Alter-
ard native
proce- | proce- As
dure: dure:
Person- | Person-
al al
saving | saving
equals | equals
dispos- gross
able invest-
person- | ment
al less
income | other
less sectors’
outlay | saving

per-
centage
of
private
saving

1962-661 6.4 6.7
1967-71* 7.5 74

26.8

318

1972~76* 7.8 8.2 32.0

1977-81 1
Previously published........csccovvenee- 5.4 5.6
Revised 6.0 6.0

224
24.3

Addenda: Revised estimates
1977 59} . 60
1978 6.1 5.8
1979 5.9 5.8
1980 5.8 6.0
1981 64 6.3

23.9
23.6
239
24.2
25.9

1. Average of annual estimates.
Source: NIPA tables 2.1 and 5.1
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verity—are summarized in table 13.
With the exception of the timing and
duration of the 1980-81 expansion,
the previously published and revised
estimates show similar patterns. For
the 1980-81 expansion, on the previ-
ously published basis, a peak occurred
in the first quarter of 1981; a decline
followed in the second, and an in-
crease in the third put the third quar-
ter barely—$0.6 billion—below the
first-quarter peak. On the revised
basis, the third quarter is the peak; it
is only $2.6 billion above the first
quarter, again with a decline in the
second. Thus, although the quarters
that are peaks differ, the amplitude of
the expansion is not changed, because
the levels of the first and third quar-
ters are similar.

However, shifting the peak, and
thus extending the expanison from
three to five quarters, makes a signifi-
cant difference in the composition of
the 1980-81 expansion. With the
three-quarter expansion, the increase
in GNP is more than accounted for by
final sales, within which there are siz-
able increases in PCE, nonresidential
fixed investment, and residential in-
vestment. With the five-quarter ex-
pansion, about two-fifths of the in-
crease in GNP is accounted for by a
sharp step-up in the rate of inventory
accumulation in the third quarter.
Within the three-fifths accounted for
by final sales, PCE, residential invest-
ment, and net exports contribute less
to the GNP increase over five quar-
ters than they had over three quar-
ters in the previously published esti-
mates, largely because these compo-
nents declined in either the second
quarter or in the second and third
quarters. These differences in the con-
tribution of components to the expan-

Table 15.—Composition of Personal Income by Type of Income
[Percent]

Average

196266 | 1967-71

1972-76

1978 1980 1981

1977-81

Personal I 160.0 100.0
Wage and salary disbur t 67.3 67.7

Other labor i 3.2 3.8

Proprietors’ income with IVA and CCAdj:
Farm
Nonfarm

18
70

2.6
2.9
8.1

Rental income of persons with CCAdj .........
Personal dividend i
Personal interest i

s toou

D NHAwew o

=1

Transfer payments 9.3

Less: Personal contributions for social in-
surance 2.6 34

100.0 100.0 100.0
65.2 63.0 63.8 62.8

4.9 5.9 58 5.9 59 59 58

100.0

2.1
5.5

2.0
2.5
9.2

12.5

—
¢ o e
= mo;o;t wie
S g
Bomoi oo
o=

o o

—_
® MDoe =o
)
=S

—
N

1
2
122 13,
138 13

—_
(=]

129

—

39 41 4.0 4.0 4.2 4.1 43

Nore.—IVA is inventory valuation adjustment and CCAdj is capital consumption adjustment.

Source: NIPA table 2.1.

July
Personal Saving

Percent
81

R CHART 4
Rate

1976 77 78 79 80 81 82

Note.—Personal saving as a percentage of disposable persenal
income; based on seasonally adjusted annual rates.

U.S. Department of Commerce, Bureau of Economic Analysis 8274

sion in GNP have their mirror image
in the contribution of the components
to the subsequent contraction in
GNP.

Saving and investment

As shown in chart 4, the personal
saving rate is substantially higher
through the revision period on the re-
vised than on the previously pub-
lished basis, although the quarterly
patterns are quite similar. The aver-
age of annual saving rates for 1977-81
on the revised basis is up 0.6 percent-
age points from the previously pub-
lished estimates (table 14). At 6.0 per-
cent, it is still below the rates for the
three preceding 5-year periods, espe-
cially the 7.8 percent in 1972-76.

An alternative personal saving rate
can be calculated within the frame-
work of the NIPA’s gross saving and
investment account: Total gross
saving is set equal to gross invest-
ment, and the estimates of saving by
the other sectors are subtracted, so
that personal saving is derived as a
residual. (This procedure is tanta-
mount to adding the statistical dis-
crepancy to personal saving as de-
rived from the personal income and
outlay account.) Personal saving de-
rived in this way is based on method-
ologies that are largely independent
from the methodologies on which the
standard measure of personal saving
is based. Saving rates based on this
alternative measure of saving (but
with the same estimate of disposable
personal income used in the standard
calculation) are shown in table 14.
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This rate, like the rate calculated by
the standard procedure, is higher on
the revised basis than on the previ-
ously published basis, and is below
the rates in the earlier periods—pro-
viding some substantiation of the
modified view of personal saving pro-
vided by the revised estimates.

The drop in the saving rate in
recent years has been widely dis-
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cussed. Various explanations for it
have been given—among them, shifts
in the age distribution of the popula-
tion, adjustments to higher and more
variable rates of inflation, and shifts
in the composition of income.

The last explanation is grounded in
the hypothesis that propensities to
save out of the several types of
income differ. Table 15 shows the

17

composition of personal income on the
revised basis. A substantial shift
among income types is evident from
1972-76, when the saving rate was
quite high, to 1977-8l. Wage and
salary disbursements, by far the larg-
est component, were 2.2 percentage
points lower in 1977-81 than in 1972-
76. The shares of proprietors’ income,
especially farm income, and of rental

Table 16.—Private Fixed Investment by Major Type of Investment

Current dollars Constant (1972) dollars
Nonresi- | Froduc | Resigen- Nonresi- | FToUC | Regiden-
Total | SISl | gurable | S8 | o | dmal | durable | 08,
tures egg;};— ment tures ?xg:\l: ment
Gross investment
1976-81, percent change, average annual rate
Previously published 120 16.4 12.0 7.9 33 52 53 ~2.5
Revised 12.9 171 134 7.8 T 42 55 6.9 —2.6
Revision 9 a 14 -1 9 3 1.6 -1
1981, billions of dollars
Previously published 4344 125.7 203.1 105.5 207.6 51.0 1114 45.2
Revised 451.1 129.7 216.4 1049 216.9 51.6 120.4 449
Revision 16.7 4,0 13.3 —.6 9.2 5 9.0 -3
Net investment
1976-81, percent change, average annual rate
Previously published 9.8 24.8 T4 13 1.0 12.2 5.8 -9.1
Revised 11.3 26.6 12,9 q 35 12.8 117 —9.4
Revision 2.0 18 5.5 -8 25 6 59 -3
1981, billions of dollars

Previously published 110.9 427 289 39.3 54.2 165 21.6 16.1
Revised 121.0 45.9 37.0 38.1 61.3 17.0 28.3 15.9
Revision 101 3.2 81 -1.2 7.1 5 6.7 -2

Source: NIPA tables 5.2 and 5.3

Table 17.—Private Fixed Investment as a Percentage of Gross and Net National Product

Current dollars Constant (1972) dollars
im0 | Nt | et | Nttt
Bilf)ions p eeg eit,- Bil!)ions p el:cs eflt— Bil})ions P eég e:t/- Bil})i‘gns p eécs e:t-
dollars aélquf dollars aﬁ%i?,f dollars %ﬁgf dollars ab%f\n%f
1962-661 94.2 145 40.4 6.8 127.9 144 55.7 6.9
1967-711 135.4 144 54.9 6.4 155.3 145 63.7 6.5
1972-761 213.9 149 75.8 5.8 181.5 146 65.6 58
1977-811:
Previously published 311 157 121.7 5.8 210.7 14.5 69.2 53
Revised 386.7 16.1 127.3 6.0 216.2 149 73.4 5.6
Addenda; Revised estimat
1977 301.0 15.7 105.8 6.1 200.9 147 711 5.7
1978 360.1 16.7 137.6 7.1 220.7 15.3 849 6.5
1979 408.8 169 152.8 71 229.1 155 86.0 6.4
1980 4124 15.7 119.2 5.1 213.3 145 63.7 4.8
1981 4511 154 121.0 4.6 216.9 144 61.3 4.6

1. Average of annual estimates.
Source: NIPA tables 1.7, 1.8, 5.2, and 5.3.

378-127 0 ~ 82 - 2
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income of persons were also lower—
1.6 and 0.5 percentage points, respec-
tively. The higher shares were in
other labor income (a major part of
which is employer contributions to
private pension and profit:sharing
funds), property income, and transfer
payments. Within property income,
the share of personal interest income
was up and that of personal dividend
income was unchanged. Within trans-
fer payments, its social security and
government employee retirement
benefit components were the major
factors in its higher share.

As noted earlier, the upward revi-

sion in personal saving, which under-

lies the upward revision in the saving
rate, is substantial, $22.6 billion in
1981 (table 8). In contrast, business
saving is revised very little. Within
corporate saving, upward revisions in
capital consumption allowances with
capital consumption adjustment, espe-
cially in 1980 and 1981, are roughly
offset by downward revisions in undis-
tributed corporate profits with inven-
tory valuation and capital consump-
tion adjustments. Accordingly, the
composition of private saving is shift-
ed toward persons. By the end of the
period, persons account for 25.8 per-
cent of private saving on the revised
basis, compared with 22.4 percent on
the previously published basis. The
percentage accounted for by persons
remains, however, well below that in
the preceding 5-year period. Further,
the gap between internal business
saving and fixed investment--a gap
that requires financial intermedia-
tion—widens given the upward revi-
sion in investment. For instance, in
1979, internal business saving is even
a little lower on the revised basis
than on the previously published
basis, but the level of fixed invest-
ment is up substantially.

Fixed investment.—On the basis of
the revised estimates, fixed invest-
ment is substantially higher, largely
in PDE. As shown in table 16, the
average annual rate of growth for the
constant-dollar gross investment total
is 4.2 percent, compared with 3.3 per-
cent, and that for constant-dollar
PDE is 6.9 percent, compared with 5.3
percent. For net investment, the aver-
age annual rates of growth of revised
estimates are even higher relative to
previously published estimates. For
example, for PDE, the growth rate is
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11.7 percent,
percent.
Gross current-dollar fixed invest-
ment as a percent of GNP on a re-
vised basis is 16.1 percent for 1977-81,
more than a point above the percent-
age for 1972-76 (table 17). In contrast,
net investment as a percentage of net
national product, at 6.0 percent, dif-
fers only slightly from the percentage
for 1972-76. In constant dollars, for
both the gross and net ratios, changes

compared with 5.8

July

from 1972-76 to 1977-81 are less fa-
vorable—up only slightly for the gross
ratio, and down for the net.

The revised estimates of PDE are
shown in table 18 by major type. A
flattening in the total beginning in
1979 is due to motor vehicles, which
plummet after 1978. Two other types
of PDE—agricultural and construc-
tion—weaken late in the 1970’s, re-
flecting weakness in the industries
that purchase them. Among the other

Table 18.—Constant-Dollar Nonresidential Producers’ Durable Equipment, by Type
[Billions of 1972 dollars]

Change, 1976-81
1976 1977 1978 1979 1980 1981 Billions
of Percent
dollars
Total 86.1 99.9 113.7 120.8 117.6 1204 34.3 398
Less: motor vehicl 18.5 231 25.6 23.9 174 17.2 -13 -1.0
Nonvehicle producers’ durable equipment.... 67.6 76.7 88.1 96.9 100.2 103.2 35.6 52.7
Agricultural machinery and tractors......... 5.9 6.2 6.4 6.6 54 5.0 -9 —153
Construction machinery except tractors ... 2.7 3.9 45 42 3.1 2.8 1 3.7
Office, computing, and accounting ma-
chinery 8.0 9.8 12.6 16.2 19.3 222 14.2 1715
Electrical and communication equip-
ment 13.1 164 184 19.9 21.7 22.0 8.9 67.9
Instr \¢ 6.9 11 9.1 9.6 10.5 10.8 3.9 56.5
General industrial, including materials
handling, equipment ........cccccoucvsrineerecrensnd] 44 5.0 5.5 6.1 5.8 5.7 13 29.5
Aircraft 14 15| 1.9 2.9 2.9 3.2 1.8 128.6
Other 25.2 26.4 29.7 314 315 314 6.2 246

Source: NIPA table 5.7.

Table 19.—Constant-Dollar Inventories, Business Final Sales, and Ratios

Inventories ! Business final Ratio: Inventories
sales 2 to business final
Previ sales
revi- .
Previ- .
ousl; . Previ-
pubY Revised ousllz Revised ously Revised
lished L ub- evise
lished h%hed
1976: IV 307.0 307.0 924 922 3.32 3.33
1977: 1 310.1 309.6 94.0 93.9 3.30 3.30
II 313.2 313.1 95.5 95.4 3.28 3.28
m 317.3 317.8 96.8 96.7 3.28 3.29
v 319.3 320.3 97.9 97.6 3.26 3.28
1978: 1 823.8 3246 97.6 91.5 3.32 3.33
I 827.8 329.2 1004 100.6 3.26 3.27
m 380.7 332.5 1017 1017 3.25 3.27
v 333.3 336.3 103.1 103.0 3.23 3.27
1979: 1 337.2 339.5 103.6 103.3 3.25 3.20
I 3417 343.0 102.7 102.8 3.33 3.34
m 343.7 344.2 104.4 104.6 3.29 3.29
v 343.5 3436 105.4 1054 3.26 3.26
1980: 1 343.3 342.9 106.1 105.8 3.24 3.24
I 343.6 342.3 102.8 102.7 3.34 3.33
i) 342.3 340.2 103.9 103.7 3.29 3.28
v 340.6 338.6 105.4 105.0 3.23 3.22
1981: I 340.2 339.2 107.3 106.4 3.17 3.19
11 3429 342.3 105.9 105.2 3.24 3.25
III 346.6 346.4 105.9 105.5 3.27 3.28
v 3477 34176 105.2 104.6 3.31 3.32

1. As of the end of the quarter.
2. Quarterly totais at monthly rates.

Source: NIPA table 5.10.
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types, office, computing, and account-
ing machinery, and aircraft are the
fastest growing.

Inventory investment.—On the re-
vised basis, the constant-dollar stock
of inventories is a little higher by the
last half of 1977, in 1978, and in 1979
than on the previously published
basis, a little lower in 1980 and
through the second quarter of 1981,
and almost the same in the final two
quarters of that year (table 19). (Be-
cause changes in this stock, at annual
rates, are the constant-dollar CBI
component of GNP, the near-identity
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of the stocks on the previously pub-
lished and revised bases at the end of
the revision period points to cumula-
tive quarterly revisions in the CBI
near zero.) Over the period, the stock
grew 13.2 percent.

Final sales of business, an aggre-
gate often compared with inventories
to obtain an overview of the inven-
tory situation, grew at about the same
rate as the stock on both the previ-
ously published and revised bases. As
a result, the ratios for both the previ-
ously published and revised estimates
of constant-dollar inventories to final
sales of business start and end the

19

period at almost the same level—3.33
and 3.32 for the revised ratio.

The ratios on a revised basis closely
track the quarterly movements of
those previously published. The re-
vised ratios are a little higher in late
1977 and in 1978; and again in 1981,
and they tend to fluctuate a little
less. An alternative ratio—one that
relates inventories to final sales of
goods and structures—is based on the
assumption that the provision of serv-
ices requires. only minimal inven-
tories. This series is also very similar
on the revised and previously pub-
lished bases.
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TABLE A.—SUMMARY NATIONAL INCOME AND PRODUCT ACCOUNTS, 1981
Account 1.—National Income and Product Account
[Billions of dollars]
Line Line
1 tion of empl 1,767.6 27 | Personal consumption expenditures (2-3) 1,843.2
2 Wages and salaries 1,494.0 28 Durable goods 234.6
3 Disbur ts (2-7) 1,493.9 29 | Nondurable goods. 734.5
4 Wage accruals less disbursements (3-12) and (5-4) 0 80| Services 874.1
5| Supplements to wages and salaries 273.6
6 Employer contributions for social insurance (3-20) 133.2 31 | Gross private d tic im t (5-1). 471.5
ki Other labor i 2-8) 1404 32 Fixed investment ¥ 451.1
33 Nonresidential 346.1
8 | Proprietors’ income with inventory valuation and capital consumption adjust- 34 Structures 129.7
ments (2-9) 1247 35 Producers’ durable equipment 216.4
36 Residential 104.9
9 | Rental income of persons with capital ption adjust; t (2-10). 339 37 Change in business inventories 20.5
10 | Corporate profits with inventory valuation and capital consumption adjustments... 190.6 gg N% expott(s of )goods and services 326‘%
xports (4-1 67
11| Profits before tax 232.1 40 | Imports (4-3) 341.3
12 Profits tax liability (8-17) 81.2
13 Profits after tax 150.9 41 | Government purchases of goods and services (3-1) 596.9
14 Dividends (2-12) 65.1 42| Federal 228.9
15 Undistributed profits (5-6) 85.8 43 National defe 153.7
16 | Inventory valuatlon adJustment 6-7 —24.6 44 ondefe 75.2
17| Capital ¢ p djustment (5-8) —16.8 45| State and local 368.0
18 | Net interest (2-15) 235.7
19 | National i 2,3562.5
20 | Business transfer payments (2-20) 12.4
21 | Indirect business tax and nontax liability (3-18) 251.3
22 | Less: Subsidies less current surplus of government enterprises (3-11)......cucucevnuvisiennns 6.6
23 | Charges against net national product 2,609.5
24 | Capital consumption allowances with capital consumption adjustment (5-9)....cc.enne 330.1
25 | Charges against gross natlonal product 2,939.6
26 | Statistical discrep 5-12 —1.9
GROSS NATIONAL PRODUCT 2,937.7 GROSS NATIONAL PRODUCT 2,931.7
Account 2.—Personal Income and Qutlay Account
1 | Personal tax and nontax payments (3-16) 386.7 7 | Wage and salary disbursements (1-3) 1,493.9
2 | Personal outlays 1,898.9 8 | Other labor income (1-7) 140.4
3| Personal consumption expendltures 1-27) 1,843.2 .
4 Interest paid by ] (2-18) 55.1 9 | Proprietors’ income with inventory valuation and capital consumption adjust-
5| Personal transfer payments to foreigners (net) (4-5) 6 ments (1-8). 1247
6 | Personal saving (5-3) 130.2 10 | Rental income of persons with capital consumption adjustment (1-9)........coeeevrrervernene 33.9
11 | Personal dividend income 62.5
12 | Dividends (1~14) 65.1
13 Less: Dividends received by government (3-10) 2.6
14 | Personal interest income 329.0
15 Net interest (1-18) 285.7
16 Interest paid by government to persons and business (3=T)..c.c..cevrecrensenrescisrucisrenss 98.3
17 Less: Interest received by govemment 3-9) 60.1
18 | Interest paid by tob (2-4), 55.1
19 | Transfer payments to persons 336.3
20 From business (1-20) 12.4
21 From government (3-3) 323.9
22 | Less: Personal contributions for social insurance (3-21) 1049
PERSONAL TAXES, OUTLAYS, AND SAVING 24158 PERSONAL INCOME 2,415.8
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TABLE A.—SUMMARY NATIONAL INCOME AND PRODUCT ACCOUNTS, 1981—Continued
Account 3.—Government Receipts and Expenditures Account
[Billions of dollars]
Line Line
1 | Purchases of goods and services (1-40) 596.9 16 | Personal tax and nontax payments (2-1) 386.7
2 | Transfer payments 329.6 17 | Corporate profits tax liability (1-12) 81.2
3| To persons (2-21) 323.9
4| To forei s (net) (4-6) 5.7 18 { Indirect business tax and nontax liability (1-21). 251.3
5 | Net interest paid 56.0 19 | Contrit for sacial insurance 238.1
6| Interest paid 115.1 20 | Employer (1-6). 133.2
7 To persons and b 2-16) 98.3 21| Personal (2-22) 104.9
8 To foreigners (4-7) 16.7
9| Less: Interest received by government (2-17) 60.1
10 | Less: Dividends received by government (2-13) 2.6
11 | Subsidies less current surplus of government enterprises (1-22).....cccvrrresrsesrerrmrionsninnes 6.6
12 | Less: Wage accruals less disbur ts (1-4) 0
13 | Surplus or deficit (—), national income and product ts (5-10) —282
14 Federal -60.0
15| State and local 317
GOVERNMENT EXPENDITURES AND SURPLUS 957.3 GOVERNMENT RECEIPTS 957.3
Account 4.—Foreign Transactions Account
1 | Exports of goods and services (1-39) 367.3 3 | Imports of goods and services (1-40) 3413
2 | Capital grants received by the United States (net) (5-11) 11 4 | Transfer payments to foreigners (net) 6.3
5 From persons (net) (2-5) 6
6 |  From government (net) (3~4) 59
7 | Interest paid by government to foreigners (3-8) 18.7
8 | Net foreign investment (5-2) 41
RECEIPTS FROM FOREIGNERS 368.4 PAYMENTS TO FOREIGNERS 368.4
Account 5.—Gross Saving and Investment Account
1 | Gross private domestic investment (1-31) 4715 3 | Personal saving (2-6) 130.2
2 | Net foreign investment (4-8) 41 4 | Wage accruals less disbur ts (1-4). 0
5 | Undistributed corporate profits with inventory valuation and capital consumption .
djustments 4.4
6 | Undistributed corporate profits (1-15) 85.8
7 Inventory valuation adjustment (1-16) —24.6
8 Capital consumption adjustment (1-17) —-16.8
9 | Capital consumption allowances with capital ¢ ption adjustment (1~25) 330.1
10 | Government surplus or deficit (—), national income and product accounts (3-13)...... ~28.2
11 | Capital grants received by the United States (net) (4-2) 11
12 | Statistical discrepancy (1-26) —-19
GROSS INVESTMENT 475.6 GROSS SAVING AND STATISTICAL DISCREPANCY 475.6

Note.—Numbers in parentheses indicate accounts and items of counterentry in the accounts. For example, the counterentry for wage and salary disbursements, (2-7), is in account 2, line 7.



NATIONAL INCOME AND PRODUCT ACCOUNTS TABLES

1. National Product and Income

Table 1.1.—Gross National Product

Millions of dollars Billions of dollars, lly adjusted at 1 rates
Line 1977 1978
1976 1977 1978 1979 1980 1981
: 1 n m v 1 i m v
Gross national product 1 1,718,018 | 1,918,324 | 2,163,863 | 2,417,759 | 2,633,108 | 2,937,716 | 1,834.8 | 1,895.1 | 1,954.4 | 1,988.9 | 2,081.7 | 2,139.5 | 2,202.5 | 2,281.6
Personal ption expenditures 2 1,084,271 | 1,204,440 | 1,346,474 | 1,507,165 | 1,667,191 | 1,843,184 | 1,162.7 | 1,186.8 | 1,216.5 | 1,251.8 { 1,276.4 | 1,330.7 | 1,267.5 | 1,411.3
Durable goods 3 156,831 | 178,215 | 200,214 | 213441 | 214,316 | 284,552 | 171.2| 1755| 180.1| 1860 | 1849 2026 | 2037 | 209.6
Nondurable goods 4 441,715 | 478,812 | 528,237 | 600,028 | 670,353 | 734,522 | 466.0 | 474.5 | 480.5| 4943 5027 519.2 | 5349 | 556.1
Services 5 485,725 | 547,413 618,023 | 693,696 | 782,522 | 874,110 | 5255 586.8 555.9 571.5 | 588.8| 6088 628.8 | 645.6
Gross private d ti ent 6 257,867 | 324,056 | 386,592 | 423,030 | 402,348 | 471,537 2964 | 3194 | 3396 3407 354.2 388.5 3946 ] 4091
Fixzed invest: t 7 246,044 | 301,049 360,137 408,769 412,352 451,072 276.8 20621 3075 8237 3289 8517 3711 382.8
Nonresidential 8 174,069 | 205,249 | 248,893 | 290,200 | 309,164 | 346,123 | 191.5 | 200.8 | 2082 | 220.5| 226.8| 2458 | 2564 | 266.6
Structures 9 58,788 64,409 78,734 98,201 | 110,540 | 129,736 60.0 63.5 66.2 68.0 70.0 7.6 81.9 854
Producers’ durable t 10 115,286 140,840 170,159 191,909 198,624 216,387 1316 137.3 142.0 152.5 156.8 168.2 1745 181.1
Residential 11 71,975 95,800 111,244 118,569 103,188 104,949 85.3 95.4 99.3 103.2 102.1 111.9 114.8 116.2
Nonfarm structures 12 68,822 91,956 | 106,956 | 113,993 98,316 99,693 81.6 91.5 95.2 994 980 | 1081 | 1103 | 1115
Farm structures 13 1,108 1,548 1,739 1,707 1,858 2,054 17 16 1.7 1.2 1.7 13 2.0 2.1
Producers’ durable ip t 14 2,050 2,296 2,649 2,869 3,014 3,202 20 2.2 24 2.5 2.5 2.6 2.5 2.6
Change in busi inventories 15 11,823 23,007 26,455 14,261 | —10,004 20,465 19.6 23.3 82.1 17.1 26.3 30.8 23.5 26.2
Nonfarm 16 13,872 21,868 25,392 8,592 | —5,726 14,979 187 22.3 311 154 243 29.8 224 25.0
Farm 17 —2,049 1,139 1,063 5669 | —4,278 5,486 1.0 1.0 1.0 1.7 1.0 1.0 1.0 1.8
Net exports of goods and services 13,780 —3,986 —1,116 13,213 25,194 26,060 —241 -1.8 —04 | =107 | —-11.7 —4.1 1.2 10.1
Exports 19 170,876 | 182,744 | 218,718 | 281,358 { 339,219 | 367,332] 177.9| 1851 186.8| 181.2| 1956 | 2131} 224.0| 2421
Imports 20 157,096 186,730 | 219,834 268,145 | 314,025 | 841,272 180.0 186.8 187.2 192.9 2072 217.2| 2229 | 2320
Government purchases of goods and services................ 21 362,100 | 393,814 | 431,913 474,351 538,375 | 596,935 | 3779 390.7 398.7 408.0 | 4128 4244 439.3 | 451.1
Federal 22 129,174 | 143,444 | 153,687 | 168,343 | 197,180 | 228,947 | 1368 | 1422 1462 | 149.5| 147.3| 149.2| 1561 | 1618
National defe 23 85,964 92,825 | 100,273 | 111,839 | 131,360 | 153,732 90.6 92.7 93.5 94.5 95.3 997 | 1007 | 1044
Nondefe 24 43,210 50,619 53,314 56,504 65,820 75,215 45.1 49.6 52.7 55.0 52.0 49.5 54.4 574
State and local 25 232,926 | 250,370 | 278,326 | 306,008 | 341,195 | 367,988 | 2421 | 2484 | 2525 2584 2655 2753 2832 289.3
Billions of dollars, seasonally adjusted at annual rates
Line 1979 1980 1981 1982
I II I v I jH v I 1] m v 1 i
Gross national product 1 2,335.5 | 2,377.9 | 2,454.8 | 2,502.9 | 2,575.9 | 2,573.4 ] 2,643.7 | 2,739.4 | 2,864.9 | 2,901.8 | 2,980.9 | 3,003.2 | 2,995.5 | 3,0474
Personal ption expenditures 2 1,4463 | 1,476.0 | 1,528.3 | 1,578.0 | 1,618.7 | 1,622.2 | 1,682.0 | 1,7458 | 1,799.9 | 1,8194 | 1,868.8 | 1,884.5| 1,919.4 | 1,950.8
Durable goods 3 211.1 208.7 217.3 216.6 220.8 199.0 212.7 224.1 236.9 230.4 241.2 229.6 237.9 242.6
Nondurable goods. 4 569.8 586.0 609.3 635.5 650.6 656.7 673.7 700.5 720.6 729.6 7413 746.5 749.1 756.5
Services 5 666.0 681.3 7017 725.9 47.3 766.6 795.6 820.6 8424 8594 886.3 908.3 9324 951.6
Gross private d tic inve t 6 415.1 428.3 431.9 416.8 424.0 391.0 384.1 4103 455.7 475.5 486.0 468.9 4148 429.1
Fized invest: t 7 393.5 401.9 420.2 419.4 424.6 391.4 405.3 428.0 443.5 450.9 454.2 455.7 450.4 448.8
Nonresidential 8 2771 283.7 298.4 301.6 311.2 300.2 307.8 317.5 830.0 3413 353.0 360.2 357.0 354.0
Structures 9 89.2 94.6 102.3 1071 110.9 109.1 109.5 112.6 119.6 127.0 132.7 139.6 141.4 143.2
Prod ’ durable ip t 10 187.9 189.1 196.1 194.5 200.2 191.2 198.2 204.9 210.4 214.3 220.2 220.6 215.6 210.8
Residential 11 1164 118.2 121.8 117.8 1135 91.2 97.6 110.5 113.6 109.5 101.2 95.5 93.4 94.7
Nonfarm structures 12 112.3 114.3 1171 1123 107.4 86.9 93.5 1054 109.1 104.7 95.6 89.4 87.9 88.7
Farm structures 13 1.5 11 1.7 2.5 3.1 14 1.0 2.0 13 1.6 24 29 24 28
Producers’ durable equi t 14 2.9 2.8 3.0 3.0 3.0 29 3.0 8.1 3.2 3.2 3.2 3.2 31 3.2
Change in busi inventori 15 215 26.4 11.8 —-2.6 -0.7 —04 —-212 =119 12.2 24.6 31.8 132 —35.6 -19.7
Nonfarm 16 16.5 209 4.7 1.8 0.7 4.0 —154 —-123 10.0 19.3 24.6 6.0 —36.0 —-19.2
Farm 17 5.0 5.5 7.0 5.1 —14 —4.4 -538 -55 2.2 53 72 1.2 04 —-0.5
Net exports of goods and Services..........ocvvermereercssonsons) 18 17.2 9.1 16.1 10.5 14.0 24.2 39.0 23.5 31.2 239 25.9 23.5 313 35.6
Exports 19 256.1 268.2 290.6 310.5 385.7 337.3 337.2 346.7 365.4 368.9 867.2 367.9 359.9 360.9
Imports 20 238.9 259.1 274.5 300.0 3217 313.1 298.2 823.2 334.2 345.1 341.3 8444 328.6 325.3
Government purchases of goods and services................. 21 456.9 464.5 4785 497.6 519.2 536.0 538.5 559.8 578.1 583.2 600.2 626.3 630.1 631.9
Federal 22 164.4 163.2 168.0 177.8 189.6 198.8 193.3 207.0 217.0 218.2 230.0 250.5 249.7 244.1
National defé 23 106.6 109.0 1129 119.0 126.8 130.0 130.5 188.1 143.1 150.5 154.4 166.9 166.2 172.2
Nondefe 24 57.8 54.2 55.3 58.9 62.8 68.8 62.8 68.9 73.9 67.7 75.7 83.6 83.5 71.9
State and local 25 292.5 301.2 310.5 319.8 329.6 337.2 345.2 352.8 361.1 365.0 370.1 375.7 380.4 387.8

Nore.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.2.—Gross National Product in Constant Dellars
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[Billions of 1972 dellars]
S lly adjusted at 1 rates
Line 1976 1977 1978 1979 1980 1981 1977 1978
I I i1} v I I m v
Gross national p t. 1 1,298.2 1,369.7 1,438.6 1,4794 1,474.0 1,502.6 | 1,341.3 § 1,363.3 | 1,385.8 | 1,388.4 | 1,400.0 | 1,437.0 | 1,448.8 | 1,4684
P 1 ption expenditures 2 823.1 864.3 903.2 927.6 930.5 947.6 | 851.7 858.0 | 867.3 880.4 883.8 | 901.1 908.6 | 919.2
Durable goods 3 126.6 138.0 146.8 147.2 137.1 140.0 | 1339 | 1369 | 139.2| 1420 | 1394 | 1498 | 1479} 1501
Nondurable goods 4 321.9 3334 3444 863.1 3556.8 3624 | 3306 | 3319 | 3324 | 3387 339.1| 341.0| 3453 | 3522
Services 5 3147 393.0 412.0 4273 437.6 4452 f 887.1| 3892 8957 | 899.7| 4058 | 4103 4164 | 4169
Gross private d tic i t) t 6 184.5 214.2 236.7 236.3 208.4 225.8 2017 213.7 | 2228 | 2185 | 226.7 239.9 | 238.0 | 242.2
Fixed in t 7 176.7 200.9 220.7 229.1 213.3 2169 | 191.2| 1999 | 2040 | 2084 2094 | 2215 224.8| 2271
Nonresidential 8 125.6 140.3 158.3 169.9 166.1 172.0 | 134.5| 1388 | 141.2| 1465| 1485 | 1579 ) 161.6 | 1652
Structures 9 39.6 404 4.6 49.1 48.5 51.8 38.9 40.2 413 41.2 41.9 4.7 45.7 46.2
Producers’ durable equipment 10 86.1 99.9 118.7 120.8 117.6 120.4 95.6 98.6 999 | 1054 | 1067 1131 1159 | 119.0
Residential 11 51.2 60.7 62.4 59.1 47.2 44.9 56.7 61.2 62.8 61.9 60.9 63.7 63.1 61.8
Nonfarm structures 12 487 57.9 59.5 56.3 44.3 421 54.0 58.4 59.8 59.2 58.0 610 60.2 58.8
Farm structures 13 0.8 1.0 1.0 0.8 0.8 0.9 11 11 11 0.7 1.0 0.7 11 11
Producers’ durable t 14 1.7 1.8 1.9 2.0 2.0 2.0 1.6 1.8 1.9 2.0 1.9 1.9 1.9 1.9
Change in busi inventori 15 7.8 18.3 16.0 7.3 —5.0 9.0 105 13.8 18.7 10.1 17.3 184 13.3 15.2
Nonfarm 16 9.6 13.6 16.0 4.9 —-29 6.8 10.9 14.2 19.2 10.0 17.3 184 13.3 15.1
Farm 17 -19 -0.3 0.0 2.4 -21 21| -05) —05| —04 0.1 0.0 -01 0.0 0.1
Net exports of goods and Services............wmninirer 18 254 22.0 24.0 37.2 50.6 42.0 22.3 22.6 24.9 18.1 19.1 224 25.3 29.3
Exports 19 110.1 1129 126.7 146.2 159.2 158.5 111.0 1139 115.2 1114 118.1 124.3 128.8 135.6
Imports 20 84.7 90.9 1027 109.0 108.6 116.4 88.7 91.3 90.3 93.2 99.0| 1019 1085| 1062
Government purchases of goods and services.... 265.2 269.2 274.6 278.3 284.6 287.1 | 2656 | 2690 2708 2714 | 2704 | 2736| 2768 | 277.7
Federal 22 96.8 100.4 100.3 102.1 106.6 110.4 97.6 | 1002 102.2| 1018 98.8 99.0 | 101.1| 1024
National defée 23 64.9 65.4 65.7 674 70.1 735 65.5 65.9 65.8 64.5 64.1 66.0 66.4 66.2
Nondef 24 31.8 35.0 34.7 348 36.4 36.8 321 34.3 36.4 37.8 347 33.0 34.7 36.2
State and local 25 168.4 168.8 174.3 176.2 178.1 176.7 168.0 168.8 168.6 169.6 171.6 174.7 175.7 1756.3
S Ily adjusted at 1 rates
Line 1979 1980 1981 1982
1 I 111 v 1 I i v I I jutl v I i
Gross national product 1 1,472.6 | 1,469.2 | 1,486.6 | 1,489.3 | 1,4949 1 14578 | 1,463.8 | 14794 | 1,507.8 | 1,502.2 | 1,5104 | 1,490.1 | 1,470.7 | 1,476.8
Personal consumption expenditures...........cvcccocvrvrerenecnne 2 921.2 919.5 930.9 938.6 937.0 915.8 928.0 941.0 951.1 944.6 9514 9434 949.1 956.3
Durable goods 3 148.6 144.9 149.1 146.3 1454 128.9 134.6 139.5 145.3 138.6 142.2 134.1 187.5 139.0
Nondurable goods. 4 349.9 349.2 3534 359.8 357.8 3527 358.7 359.0 361.6 361.7 363.0 363.1 362.2 365.7
Services 5 422.8 425.4 428.5 432.6 433.9 4343 439.7 442.5 4442 4443 446.2 446.2 449.5 451.6
Gross private d tic inv t 6 241.5 241.3 237.2 225.3 222.7 201.9 199.2 209.6 221.6 229.5 2334 218.9 1954 200.5
Fixed investment. 7 228.6 227.6 2824 2217.6 22583 2044 207.8 2159 219.2 2174 216.9 214.1 2108 2074
Nonresidential 8 168.0 168.0 172.9 170.9 171.9 162.4 163.8 166.4 169.7 170.1 173.9 174.2 172.0 168.2
Structures 9 46.6 48.2 50.4 51.2 511 48.5 471 475 49.5 510 52.5 53.3 53.5 53.7
Producers’ durable equip t 10 1218 119.7 122.5 1197 120.8 1139 116.7 118.9 120.1 119.1 1214 120.9 1185 114.5
Residential 11 60.7 59.6 59.5 56.7 53.4 420 44.0 495 49.6 47.3 429 39.9 38.9 39.2
Nonfarm structures 12 57.9 57.0 56.6 53.4 49.9 39.4 41.5 46.6 47.0 46 39.9 36.7 36.0 36.1
Farm structures 13 0.8 0.6 0.8 12 14 0.6 0.5 0.9 0.6 0.7 1.0 12 1.0 11
Producers’ durable i t 14 1.9 2.0 21 2.1 21 2.0 2.0 2.0 2.0 2.0 2.0 2.0 1.9 19
Change in busi inventorie: 15 12.9 13.7 48 -23 ~2.6 —-25 —85 —-6.2 24 12.1 16.5 48| -154 —6.9
Nonfarm 16 10.8 1156 1.6 —4.4 -19 0.1 —5.7 -3.7 2.0 10.2 13.6 1.6 —15.6 —6.6
Farm 17 2.1 2.3 3.1 2.1 —-0.7 —24 —-28 -2.5 0.4 1.9 3.0 32 0.2 —0.3
Net exports of goods and services.......oouareree sirstesttssrennany 18 334 315 39.8 4.2 505 53.2 53.1 45.6 48.2 4.2 39.2 36.5 36.9 35.6
Exports 19 138.8 1404 149.2 156.4 164.4 161.2 155.9 155.1 159.3 159.7 157.8 156.9 151.7 152.3
Imports 20 105.4 108.0 1094 112.2 113.9 108.0 102.8 109.6 111.1 115.5 118.7 1204 1147 116.8
Government purchases of goods and services................ 21 276.4 276.8 278.8 281.2 284.7 286.9 2834 283.2 286.8 283.9 286.4 291.3 289.2 284.5
Federal 22 102.2 101.0 101.9 108.4 106.4 109.1 105.5 104.8 107.9 107.0 1107 116.0 1144 109.4
National defe 23 66.4 67.1 67.7 68.2 70.3 70.4 70.0 69.6 710 72.9 743 76.1 74.5 75.8
Nondefe 24 85.8 33.8 34.2 86.2 36.1 38.7 35.5 35.2 36.9 34.1 36.5 39.9 39.8 33.6
State and local 25 174.2 175.9 176.8 171.8 178.3 171.8 177.9 1784 179.0 176.9 1757 175.3 174.9 175.0

s

Note.—Percent changes from pr period for

lected items in this table are shown in table 8.1.
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Table 1.3.—Gross National Product by Major Type of Product
[Billions of dollars]
S Ily adjusted at 1 rates
Line 1976 1977 1978 1979 1980 1981 1977 1978
I i 111 v I I I v
Gross natienal product 1 1,718.0 1,918.3 2,163.9 24178 2,633.1 2,937.7 | 1,834.8 | 1,805.1 | 1,954.4 | 1,988.9 | 2,031.7 | 2,139.5 | 2,202.5 | 2,281.6
Final sales 2 1,706.2 1,895.3 2,1374 1 24035 | 26431 2,917.3 | 1,815.2 | 1,871.9 | 1,922.3 | 1,971.8 | 2,006.4 | 2,108.7 | 2,179.1 | 2,255.4
Change in business inventories 3 11.8 23.0 26.5 143 —10.0 20.5 19.6 23.3 321 17.1 25.3 30.8 23.5 26.2
Goods 4 7711 855.0 958.6 1,065.6 1,141.9 1,289.2 | 819.9 | 847.0 873.8 | 879.5| 889.3| 951.1 9761 | 1,017.8
Final sales, 5 759.3 832.0 932.1 1,051.3 1,151.9 1,268.7 | 800.3| 8237 | 8417 | 8624 | 864.0| 9203 | 9527 9915
Change in b inventories 6 11.8 23.0 26.5 143 —10.0 20.5 19.6 233 32.1 171 25.3 30.8 23.5 26.2
Durable goods 7 320.2 365.2 421.2 464.8 4718 528.1 348.9 362.3 3725 | 3772 | 387.0| 4203 | 427.8 | 4497
Final sales 8 312.5 3549 402.1 4543 482.5 5194 | 8429 | 3516| 35741 36761 3665 4018 | 4111} 4289
Change in business inventories L........councrionnes 9 1.7 104 19:1 10.5 —52 8.1 6.0 10.8 15.1 | 9.6 20.5 18.5 16.7 20.7
Nondurable goods, 10 450.9 489.8 537.4 600.8 664.6 761.1 471.0 | 4846 5013 502.3 502.3 | 530.8 | 5483 | 568.1
Final sales. 11 446.7 4772 530.1 597.0 669.4 7494 | 4573 | 4722 4848 4949 | 49751 5185 | 541.6( 5626
Change in business inventories L.......cecunecseinins 12 4.2 12.6 7.3 38 —4.8 119 13.6 12.5 17.0 7.5 48 12.3 6.7 55
Services 13 779.3 867.2 972.2 1,089.7 1,225.5 1,364.3 834.0 | 852.3 879.6 | 9029 | 932.8| 9565.7 983.8 | 1,016.4
Structures 14 167.6 196.1 233.1 262.5 265.7 284.2 180.9 1959 | 201.0 | 2064 | 2096 2328 242.7 2474
Addenda:
Gross domestic purchases ? 15 1,704.2 1,922.3 2,165.0 2,404.5 2,607.9 2,911.7 [ 1,837.0 | 1,896.9 | 1,954.8 | 2,000.6 | 2,043.4 | 2,143.6 | 2,201.4 | 2,271.5
Final sales to domestic purchasers 2... 1,692.4 1,899.3 2,138.5 2,390.3 2,617.9 2,801.2 | 1,817.4 | 1,873.6 | 1,922.7 | 1,983.5 | 2,018.1 | 2,112.8 | 2,177.9 | 2,245.3
Seasonally adjusted at annual rates
Line 1979 1980 1981 1982
I i m v 1 I m v 1 1 m v 1 I
Gress national product. 1 2,335.5 | 2,377.9 | 24548 | 2,502.9 | 2,575.9 | 2,573.4 | 2,643.7 | 2,739.4 | 2,864.9 | 2,901.8 | 2,980.9 | 3,003.2 | 2,9955 | 3,0474
Final sales 2 2,314.0 | 2,351.5 | 2,4438.1| 2,505.5 | 2,576.6 | 2,673.9 | 2,664.8 | 2757.1 | 2,852.7 | 2,877.2 | 2,949.1 | 2,989.9| 3,031.1 | 3,067.0
Change in b inventories 8 21. 26.4 118 —26 =07 —0.4 —21.2 -17.7 122 24.6 318 13.2 -35.6 —19.7
Goods 4 1,042.1 | 1,051.2 | 1,0794 | 1,089.8 | 1,125.2 | 1,114.5 | 1,140.4 | 1,187.4 | 1,265.3 | 1,2761 | 1,317.0 | 1,298.4 | 1,269.4 | 1,290.1
Final sales 5 1,020.5 | 1,024.8 | 1,067.6 | 1,0924 | 1,1258( 1,114.9 | 1,161.6 | 1,205.1 | 1,253.1 | 1,251.4 | 1,285.1 | 1,285.2 | 1,305.0 | 1,309.8
Change in b inventories | 6 215 264 118 —2.6 =07 —~04 —21.2 -177 122 24.6 318 13.2 ~35.6 -19.7
Durable goods T 464.1 460.2 472.5 462.4 476.4 461.0 468.1 508.7 522.0 538.2 547.3 504.9 4824 506.7
Final sales. 8 4449 442.6 465.0 464.7 488.1 4614 481.2 499.2 519.8 519.7 521.5 510.5 513.2 513.0
Change in business inventories ! 9 19.2 17.6 75 —2.3 -11.8 —0.5 —13.1 4.6 2.2 18.5 19.8 —5.6 ~809 -63
Nondurable goods 10 578.0 590.9 606.8 6274 648.8 653.5 672.3 683.6 743.3 737.8 769.7 793.6 787.0 7834
Final sales 1 575.6 582.1 602.6 627.7 687.7 658.5 680.4 705.9 783.3 7317 757.6 7747 791.8 796.8
Change in business inventories L.........ceeievicinosins 12 2.3 8.8 43 -0.3 111 0.0 —-81| -223 10.0 6.1 12.0 189 —-48] -134
Services 13 1,045.8 | 1,069.4 | 1,104,0 | 1,139.5 | 1,074.7 | 1,207.2 | 1,243.3 | 1,277.0 | 1,313.56 | 1,340.2 | 1,382.1 | 1,421.5 | 14444 | 14719
Structures 14 247.6 257.3 2714 273.6 276.0 251.8 259.9 275.1 286.1 285.6 281.9 283.3 281.7 285.3
Addenda:
Gross domestic purchases 2 15 2,318.3 | 2,368.8 | 2,438.8 | 2,492.3 [ 2,561.9 | 2,549.2 | 2,604.6 | 2,715.9 | 2,833.8 | 2,878.1 | 2,956.0 | 2,979.7 | 2,964.2 |.3,011.7
Final sales to domestic purchasers 2........ccevnverererrenns | 16 2,296.7 | 23424 | 24270 | 24950 | 2,562.6 | 2,549.6 | 2,625.8 | 2,733.6 | 2,821.6 | 2,8585 | 2,923.2 | 2,966.5 | 2,999.8 ] 3,081.4
1 Prior to 1959, inventories held by construction establishments are included in line 12.
2 Gross domestic purchases equals gross national product less exports plus imports; final sales to domestic purchasers equals final sales less exports plus imports.
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.4.—Gross National Product by Major Type of Product in Constant Dollars
[Billions of 1972 dollars]
S lly adj d at 1 rates
Line 1976 1977 1978 1979 1980 1981 1977 1978
1 1 I v 1 I 111 v
Gross national product 1 1,298.2 1,369.7 1,438.6 14794 1,474.0 1,502.6 | 1,341.3 | 1,363.3 | 1,385.8 | 1,388.4 | 1,400.0 | 1,437.0 | 1,448.8 | 1,468.4
Final sales 2 1,290.. 1,356.4 1,422.6 1,472.2 1,479.0 1,493.7 | 1,330.8 | 1,349.5 | 1,367.0 | 1,378.3 | 1,382.8 | 1,418.6 | 1,435.5 | 1,458.2
Change in b inventories 3 7.8 133 16.0 7.3 —b5.0 9.0 10.5 13.8 187 10.1 173 184 13.3 15.2
Goods 4 587.2 628.1 662,0 677.7 667.9 6895 | 6129 6252 6369 637.2| 6369 6622 6664 | 6823
Final sales. 5 579.4 614.8 645.9 670.4 672.9 680.5| 6024 | 61151 6181 6271 | 6196| 643.9| 6531 | 667.1
Change in business inventories... . 6 7.8 13.3 16.0 7.3 -5.0 9.0 10.5 13.8 187 10.1 173 184 133 15.2
Durable goods 7 248.1 271.6 2972 305.3 283.3 203.1 7 2629| 2712 2757 2766 | 2798 | 299.0| 3003 3094
Final sales, 8 242.7 264.7 286.4 299.1 290.8 289.31 2587 | 264.1| 2659 | 270.0| 266.7| 287.8| 2004 | 2067
Change in business inventories ... 9 5.4 6.9 11.8 6.2 -26 3.8 4.2 7.2 9.9 6.5 131 112 9.9 12.8
Nondurable goods. 10 339.1 356.5 364.8 3724 379.7 3963 | 350.1| 354.0( 361.1| 360.6| 357.0| 363.2| 8661 3729
Final sales 1 386.7 350.1 360.5 3713 382.1 3912 | 343.8| 3474 3523| 3570| 38529 356.0| 3627 8705
Change in business inventories L..........oumminininnnss 12 24 6.3 4.3 11 —24 5.1 6.3 6.6 89 3.6 4.1 72 33 24
Services 13 595.0 617.3 644.7 670.7 687.1 695.6 | 608.8 | 6124 | 621.9 | 626.1 6375 | 640.7 6474 | 653.2
Structures 14 116.0 1244 131.9 1310 118.9 1176 | 119.6 | 1256 127.0 | 1252 | 1257 134.1 135.0 | 1329
Addenda:
Gross domestic purchases 2 15 1,272.8 1,347.7 1,414.5 1,442.2 1,423.4 1,460.6 | 1,319.0 ) 1,340.6 ) 1,360.8 | 1,370.3 | 1,380.9 | 1,414.6 | 1,423.5 | 1,43%.1
Final sales to domestic purchasers 2......oconnurniieerenne| 16 1,265.0 1,334.4 1,398.5 1,435.0 1,428.4 1,451.6 | 1,308.5 | 1,326.9 | 1,342.1 | 1,360.2 | 1,363.7 | 1,396.3 | 1,410.2 | 1,423.9
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Table 1.4.~Gross National Product by Major Type of Product in Constant Dollars—Continued
[Billions of 1972 dollars]
Seasonally adjusted at annual rates
Line 1979 1980 1981 1982
I i} uis v 1 I 1 v I o m v I I
Gross national product 1 1,472.6 | 1,469.2 | 1,486.6 | 1,489.3 | 1,494.9 | 14578 | 1,463.8 | 14794 | 1,507.8 | 1,502.2 | 1,5104 | 1,490.1 | 1,470.7 | 14768
Final sales 2 1,459.7 | 14554 | 1,481.9 | 1,491.6 | 1,497.5| 1,460.3 | 1,472.3 | 1,485.7 | 1,505.4 | 1,490.1 | 1,493.9 | 1,4853 | 1,486.1 | 1,483.7
Change in busi i \/ 3 12.9 13.7 48 —-23 2.6 —-25 -85 —-6.2 2.4 121 16.5 481 -154 —6.9
Goods 4 6814 6719 678.7 678.7 682.5 658.2 659.5 671.6 692.8 689.8 697.2 678.0 661.8 665.2
Final sales, 5 668.5 658.1 673.9 681.0 685.1 660.7 668.0 677.8 690.4 671.7 680.7 673.2 677.2 672.1
Change in busi inventories 6 129 13.7 4.8 —-23 —2.6 —-25 —85 —6.2 24 121 16.5 48 —154 —6.9
Durable goods 7 313.0 303.6 306.2 298.3 299.5 278.6 280.8 294.2 298.9 299.6 298.8 276.1 265.0 278.4
Final sales. 8 301.3 293.6 302.3 299.3 304.2 279.8 286.9 2924 298.9 290.5 290.2 277.6 2187 276.3
Change in business inventories L. 9 117 10.0 3.9 -1.0 —4.7 -1.2 —6.2 18 0.1 9.1 8.6 —-25| -137 —-29
Nondurable goods 10 368.4 368.2 3725 380.4 383.0 379.6 378.7 3774 393.8 390.3 3984 402.9 396.8 391.8
Final sales 11 367.2 364.5 8716 381.7 380.8 380.9 881.1 385.6 391.5 387.2 390.5 395.6 3985 3958
Change in business inventories L........c..covresicccass 12 1.2 3.7 0.8 —-13 2.2 -13 -24 —80 23 3.0 19 13 —-17 -39
Services 13 661.8 666.8 674.7 679.4 684.2 686.0 690.0 688.2 693.1 693.2 697.5 698.6 697.0 699.1
Structures 14 1294 130.5 133.2 131.2 128.3 113.6 114.3 119.6 121.9 119.2 115.7 1134 111.9 1125
Addenda:
Gross domestic purchases 2 15 1,439.2 | 1437.7 | 1,4469 | 14451 | 14444 | 1,4046 | 1,410.7 | 14839 | 1,459.6 | 1,458.0 | 1,471.2 | 1,453.6 | 1,433.8 | 1,441.2
Final sales to domestic purchasers 2........uweecerserns 16 14263 | 1,424.0 | 14421 | 14474 1,4470 ) 1407.1 | 1,4192 | 1,440.1 | 1,4572 | 1,4459 | 1,454.7 ] 14488 14492 14481
! Prior to 1959, inventories held by construction establishments are included in line 12.
2 Gross domestic purchases equals gross national product less exports plus imports; final sales to domestic purchasers eguals final sales less exports plus imports.
Note.—Percent ch from preceding period for selected items in this table are shown in table 8.1
Table 1.5.—~Gross National Product by Sector
[Billions of dollars]
Seasonally adjusted at annual rates
Line 1976 1977 1978 1979 1980 1981 1977 1978
I n 1 v I II 11 v
Gross national product 1 1,718.0 1,918.3 2,163.9 2,417.8 2,633.1 2,937.7 | 1,834.8 | 1,895.1 | 1,954.4 | 1,988.9 | 2,031.7 | 2,139.5 | 2,202.5 | 2,281.6
Gross domestic product 2 1,697.5 1,894.9 2,134.3 2,375.2 2,587.0 2,888.5 | 1,811.6 | 1,871.6 | 1,930.0 | 1,966.2 |.2,002.8 | 2,113.6 | 2,173.0 | 2,247.5
3
Business. 3 1,447.3 1,624.0 1,837.2 | 2,062.1 2,228.8 | 12,4924 | 1,5649.3 | 1,605.0 | 1,657.4 | 1,684.2 | 1,714.8 | 1,820.5 | 1,873.6 | 1,939.9
Nonfarm 4 1,396.3 1,574.2 1,781.0 1,982.1 2,159.5 2,413.5 | 1,491.9 | 1,555.7 | 1,609.4 | 1,639.9 | 1,671.9 | 1,763.9 | 1,813.9 | 1,874.3
Nonfarm less housing 5 1,266.2 1,428.0 1,617.5 1,799.0 1,951.0 2,188.9 | 1,351.6 | 1,411.6 ) 1,461.3 | 1,487.6 ) 1,515.6 | 1,602.9 | 1,648.1 | 1,703.4
Housing 6 130.1 146.2 163.5 183.1 208.5 229.6 140.3 144.1 148.1 152.3 156.4 161.0 165.8 170.9
Farm..... 7 459 484 587 71.6 65.4 75.8 474 46.1 486 51.5 53.1 57.8 60.3 63.7
Statistical discrepancy. 8 5.1 1.4 —2:6 -15 3.9 -19 10.0 3.2 0.7 -71| =103 —-13 —0.6 1.9
Households and mstltutwns ............................................. 9 55.6 60.5 67.8 75.6 854 96.4 58.2 594 2 63.4 65.2 66.8 68.7 70.5
Private household 10 5.4 5.9 6.2 6.5 6.6 7.0 5.8 5.8 .1 6.1 6.2 6.1 6.3 6.4
Nonprofit institutions 11 50.3 54.6 61.5 69.1 78.8 89.4 52,5 53.5 1 57.3 59.0 60.6 62.5 64.1
Government 12 194.6 210.3 229.3 247.4 272.8 2997 | 2041 | 2073 211.3| 2186 | 2229 2264 | 2307 | 2372
Federal 13 62.4 66.3 717 75.7 82.9 92.3 65.1 65.3 65.6 69.4 70.1 70.9 715 T4.4
State and local 14 132.3 144.0 157.6 171.8 189.9 207.4 139.0 142.0 145.7 149.2 152.7 155.5 159.2 162.8
Rest of the world 15 20.5 23.5 29.6 42.6 46.1 49.2 23.2 23.5 24.5 227 28.9 25.9 29.5 34.1
Addendum:
Gross domestic business product less housing.............. 16 1,312.7 1,472.4 1,667.7 1,861.9 2,012.0 J 2,253.5
Seasonally adjusted at annual rates
Line 1979 1980 1981 1982
1 11 juis v I n HI v 1 I m v 1 I
Gross national prod 1 23355 | 2,377.9 1 2454.8 | 2,502.9 | 2,575.9 | 2,573.4 | 2,643.7 | 2,739.4 | 2,864.9 | 2,901.8 | 2,980.9 | 3,003.2 | 29955 | 3,0474
Gross domestic product 2 2,299.0 | 2,337.7 | 2,408.2 | 2455.9 | 2,627.2 | 2,526.6 | 2,597.8 | 2,696.5 | 2,817.9 | 2,855.2 | 2,931.2 | 2,949.8 | 2,949.6 | 2,999.2
Busir 3 1,985.9 | 2,019.5| 2,083.0 | 2,120.2 | 2,183.3 | 2,173.7 | 2,237.2 | 2,321.1 | 2,433.4 | 2,463.9 | 2,533.9 | 2,538.6 | 2,580.6 | 2,573.6
Nonfarm 4 1,921.2 1 1,955.6 | 2,009.3 | 2,0422 | 21064 | 2,1086 | 2,168.0 | 22552 | 23575 2,394.6 | 24547 | 24674 | 24651 | 2507.0
Nonfarm less h 5 1,745.8 | 1,776.6 | 1,823.9 [ 1,850.6 | 1,908.2 | 1,903.2 | 1,955.8 | 2,037.0 | 21349 | 2,167.8 | 2,223.0 | 2,2299 | 2,222.8 | 2,260.6
Housing 6 175.4 180.0 185.4 191.6 1983 205.4 212.2 218.2 222.6 226.8 2317 2374 242.3 246.3
Farm 7 70.4 73.1 1.6 712 66.3 61.2 67.0 66.9 70.8 73.9 80.1 784 729 4.0
Statistical discrepancy. 8 —57 —-9.2 2.2 8.8 10.5 38 22 —1.0 5.1 —4.6 —0.8 -12 ~-15 5
Households and institutions ...........wiseeerrsmoncrssscsenens 9 72.5 742 76.8 79.0 8L.5 84.0 86.5 89.7 92.9 95.2 97.1 100.3 103.3 105.3
Private household: 10 6.4 6.2 6.7 6.6 6.6 6.5 6.5 6.7 1.0 7.0 7.1 71 71 71
Nonprofit institution: 11 66.1 68.0 70.1 124 74.9 7.4 80.0 83.0 85.9 88.2 90.1 93.3 96.2 98.1
Government 12 240.6 244.0 248.5 256.7 2624 269.0 274.0 285.8 291.6 296.2 300.1 310.9 315.8 320.4
Federal 13 745 74.6 74.8 8.9 79.8 814 81.6 88.7 89.9 90.5 91.0 97.9 98.6 99.0
State and local 14 166.1 169.5 178.7 1778 182.7 187.6 192.4 197.0 201.7 205.6 209.2 213.0 217.1 2214
Rest of the world 15 36.5 40.2 46.6 47.0 48.7 46.8 45.9 42.9 47.1 46.6 49.7 53.3 45.8 48.2
Addendum:
Gross domestic business product less h g 16

Note.—Percent changes from preceding period for selecied items in this table are shown in table 8.1.
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Table 1.6.—Gross National Product by Sector in Constant Dollars
[Billions of 1972 dollars]
S 1y adjusted at 1 rates
Line | 1976 1977 1978 1979 1980 1981 1977 1978
1 Jid m v 1 I i v
Gress national product 1 1,298.2 1,369.7 1,438.6 1,479.4 1,474.0 1,502.6 | 1,341.3 | 1,363.3 | 1,385.8 | 1,388.4 | 1,400.0 | 1,437.0 | 1,448.8 | 1,468.4
Gross d tic product 2 1,282.6 1,352.8 1,418.7 1,453.2 1,447.9 1,477.2 | 1,324.2 | 1,346.2 | 1,368.3 | 1,372.5 | 1,379.9 | 1,4194 | 1,429.2 | 1,446.3
B 3 1,095.4 1,163.7 1,224.3 1,255.6 1,246.7 1,274.3 | 1,136.7 | 1,158.4 | 1,178.5 | 1,181.0 | 1,186.9 | 1,225.3 | 1,234.1 | 1,250.8
Nonfarm 4 1,059.5 1,129.5 1,193.5 1,222.4 1,210.8 1,236.8 | 1,097.1 | 1,124.4 | 1,144.1 | 1,152.3 | 1,160.1 | 1,194.2 | 1,201.9 | 1,217.6
Nonfarm less h 5 952.5 1,016.0 1,074.8 1,098.5 | 1,080.7 1,105.5 | 9856 | 1,011.8 { 1,030.0 | 1,036.7 | 1,043.4 | 1,076.3 | 1,082.5 | 1,096.8
Housing 6 107.0 113.5 1187 123.9 129.6 1314 1115 1126 1141 115.7 116.7 117.9 119.5 120.8
Farm 7 32.1 33.1 32.6 34.2 34.2 384 32.3 317 349 33.6 34.0 32.0 326 81.9
Statistical discrepancy 8 3.8 1.0 —18 -1.0 22 -0.9 7.3 23| -~05| —=50| -—-71| —09| -04 1.3
Households and instituti 9 09| 415 43.3 44.6 45.8 46.9 40.6 40.9 417 42.6 42.8 43.1 434 4317
Private household 10 3.1 3.8 3.8 3.6 34 3.3 3.7 3.8 3.9 3.9 3.9 37 3.9 37
Nonprofit institutions 11 31.2 37.6 39.5 41.0 424 43.6 36.9 37.2 31.8 387 38.9 394 397 40.0
Gover: t 12 146.3 1477 151.2 153.0 155.4 156.0 | 1468 | 147.0 | 148.0| 1489 | 1502 | 151.0{ 151.6| 1518
Federal 13 48.5 48.6 49.3 49.0 49.5 49.7 48.5 48.5 48.7 48.8 49.0 49.3 49.5 49.2
State and local 14 97.8 99.1 101.9 104.1 105.9 106.3 98.3 984 99.3 100.1 101.2 101.7 102.2 102.5
Rest of the world 15 15.6 16.9 19.9 263 26.1 254 171 17.0 17.5 16.0 20.1 17.6 19.6 22.2
Addendum:
Gross domestic business product less housing............... 16 986.1 1,048.1 1,103.5 1,129.8 1,1154 1,1414
’ Seasonally adjusted at annual rates
Line 1979 1980 1981 1982
I I m v 1 I m v I I m v 1 I
Gross national product 1 1,472.6 | 1,469.2 | 1,486.6 | 1,489.3 | 1,494.9 ( 14578 | 1,463.8 | 1,4794 | 1,507.8 | 1,502.2 | 1,5104 | 1,490.1 | 1,470.7 | 1,476.8
Gross d tic product 2 1,449.3 | 1,4441 | 14581 | 1,461.1 | 1,466.4 | 1,431.0 | 1,438.1 | 1,456.0 | 14828 | 1477.8 | 1,485.0 | 1,463.3 | 1,448.0 | 1,453.3
i 3 1,258.1 1 1,246.9 | 1,259.8 | 1,262.4 | 1,266.6 | 1,230.0 | 1,236.2 | 1,254.0 [ 1,279.7 | 1,274.8 | 1,2824 | 1,260.2 | 12444 | 1,249.7
Nonfarm 4 1,223.71 1,218.0 | 1,224.1 | 1,223.7 | 1,224.9 | 1,1926 | 12009 | 1,2226 | 1,2429 | 1,240.9 | 1,241.9; 1,221.5| 1,210.0 | 1,2153
Nonfarm less h g 5 1,101.4 | 1,094.5( 1,099.8 | 1,098.3 | 10976 | 1,063.2 | 1,070.4 | 1,091.5| 1,111.6 | 1,109.6 | 1,110.6 | 1,089.9 | 1,077.9 | 1,082.9
Housi 6 122.3 1235 124.4 1254 1274 1294 130.6 13L.1 131.3 131.3 131.3 131.6 132.0 1324
Farm 1 33.0 34.7 344 34.7 35.6 35.3 34.0 32,0 34.1 36.3 40.9 42.3 38.1 380
Statistical discrepancy. 8 -3.6 -5 13 4.0 6.1 21 1.2 -0.5 2.7 —24 ~04 —-3.6 -39 —-3.6
Households and institutions 9 4.0 444 45.0 45.0 45.3 454 46.0 46.4 46.8 46.7 48.7 474 478 48.0
Private h hold: 10 3.6 3.5 3.7 3.6 34 34 3.3 3.3 3.4 3.3 33 3.2 3.1 3.1
Nonprofit institution 11 404 40.9 41.3 414 41.9 42.0 427 43.0 43.4 434 43.5 44.1 4.7 449
Government 12 152.3 152.8 153.3 158.7 154.4 155.6 156.9 156.7 156.3 156.2 1559 155.8 155.7 155.6
Federal 13 49.0 49.0 49.0 48.8 49.0 49.8 49.8 494 49.6 49.7 49.8 49.8 49.8 49.8
State and local 14 1082 103.9 1044 1049 1054 105.8 106.1 106.3 106.8 106.5 106.1 106.0 106.0 105.8
Rest of the world 15 23.3 25.1 28.5 28.3 28.6 26.8 25.7 23.4 25.0 244 25.4 26.7 22.7 23.5
Addendum:
Gross domestic business product less housing 16
Nore.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.7.—Relation of Gross National Product, Net National Product, National Income, and Personal Income
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Line 1977 1978
1976 1977 1978 1979 1980 1981
I i m v I I m v
Gross national product 1 1,718,018 | 1,918,324 | 2,163,863 | 2,417,759 | 2,633,108 | 2,937,716 | 1,834.8 | 1,895.1 | 1,954.4 | 1,988.9 | 2,031.7 | 2,139.5 | 2,202.5 | 2,281.8
Less: Capital consumption allowances with capital | 2 175,018 | 195,172 | 222,476 | 256,042 | 293,204 | 330,096 | 186.4 | 192.6 | 1969 | 2048 | 2099 | 2179 | 2267 | 2854
consumption adjustment.
Capital consumption allowances without capi- | 3 139,181 157,382 177,925 203,560 | 231,983 267,472 149.6 155.1 160.0 164.8 169.8 1751 180.2 186.6
tal consumption adjustment.
Less: Capital consumption adjustment ............. 4 ~35,837 | —37,790 | —44,551 | —52,482 | ~61,221 | —62,624 | —36.8 | —387.5| —86.8 ] —40.1 | —40.1 | —428 | —46.6 | —488
Equals: Net national product 5 1,543,000 | 1,723,152 | 1,941,387 | 2,161,717 | 2,339,904 | 2,607,620 | 1,648.4 | 1,702.6 | 1,757.6 | 1,784.0 | 1,821.9 | 1,921.6 | 1,975.8 | 2,046.3
Less: Indirect business tax and nontax liability o 6 151,718 | 165,740 | 178,162 | 189,578 | 213,004 | 251,292 | 160.6| 163.7| 167.7| 171.0| 1744 1803 | 1768 | 1811
Business transfer payments 7 7,920 8,60 9,252 10,269 11,390 12,395 84 85 8.7 8.9 9.0 9.1 9.3 9.6
Statistical discrepancy. 8 5,102 1,350 —2,556 —1,487 3,904 —1,883 10.0 3.2 —07 -7.1( -103 -13 —0.6 1.9
Plus: Subsidies less current surplus of government |9 973 3,056 3,748 3,353 5,478 6,647 1.6 1.1 2.9 6.8 4.6 3.8 1.8 4.8
enterprises.
Equals: National i 10 1,379,233 | 1,550,510 { 1,760,277 | 1,966,710 | 2,117,084 | 2,352,463 | 1,471.0 | 1,528.3 | 1,584.6 | 1,618.1 | 1,653.4 | 1,737.2 | 1,792.0 | 1,858.4
Less: Corporate profits with inventory valuation and | 11 188,097 | 167,259 | 192,382 | 194,794 | 181,619 | 190,630 | 1482 | 167.0| 1825| 1714| 1679| 193.7| 1995| 2085
capital consumption adjustments.
Net interest 12 87,225 102,520 121,672 158,773 187,699 | 235,653 96.1 100.6 105.0 1084 112.2 117.2 124.2 133.0
Contributions for social insurance............... . 13 126,029 | 140,580 | 161,840 | 186,898 | 203,983 | 238,120 | 1359 | 1391 1420 | 1464 | 1551 | 159.9| 1637 | 1687
Wage accruals less disbur t: 14 0 0 221 —181 —40 42 0.0 0.0 0. 0.0 0.0 0.0 0.5 04
Plus: Government transfer payments t0 persons......... 15 186,358 | 199,289 | 214,692 | 239,991 | 285,847 | 323,939 | 1944 1952 | 201.8| 2058 2087 | 209.8| 2183| 2216
Personal interest i 16 132,523 | 152,797 | 179,357 | 218,727 | 263,421 | 328982 | 144.2| 150.2 | 1557 | 1611 1664 | 173.3| 1837| 1941
Personal dividend income 17 36,514 39,562 45,310 50,757 55,920 62,610 39.1 39.0 39.7 40.5 42.5 441 46.3 48.3
Business transfer payments ..., 18 7,920 8,608 9,252 10,269 11,390 12,385 84 85 87 8.9 9.0 9.1 9.3 9.6
Equals: Personal i 19 1,391,192 | 1,540,407 | 1,732,673 | 1,951,170 | 2,160,401 | 2,415,844 | 1,476.9 | 1,514.5 | 1,561.1 | 1,609.2 | 1,644.9 | 1,702.7 | 1,761.8 | 1,821.3
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Table 1.7.—Relation of Gross National Product, Net National Product, National Income, and Personal Income—Continued
[Millions of dollars]

Billions of dollars, seasonally adjusted at annual rates
Line 1979 1980 1981 1982
I i I v I I m v I I m v I I
Gross national product 1 2,385.5 | 2,377.9 | 2,454.8 | 2,502.9 | 2,575.9 | 2,573.4 | 2,643.7 | 2,739.4 | 2,864.9 | 2,901.8 | 2,980.9 | 3,003.2 | 2,995.5 | 3,047.4
Less: Capital consumption allowances with capital | 2 2422 251.4 261.6 268.9 2784 289.2 298.6 306.6 315.4 325.0 335.2 344.8 3487 354.6
consumption adjustment.
Capital consumption allowances without capi- | 3 192.8 200.4 207.9 213.1 221.4 228.7 234.9 2429 253.2 262.2 271.9 282.6 2934 305.1
tal consumption adjustment.
Less: Capital consumption adjustment ............ 4 —495| -510| —537| -—-857| -571| —605| 637} ~-637] —623| —628| -632| -~622] -—553| —496
Equals: Net national product 5 2,003.2 | 2,126.4 | 2,193.2 | 2,234.0 | 2,297.5 | 2,284.3 | 2,345.0 | 2,432.9 | 2,549.5  2,576.8 | 2,645.8 | 2,658.4 | 2,646.7 | 2,692.7
Less: Indirect business tax and nontax liability .| 6 184.4 187.6 190.9 195.5 200.1 206.7 216.3 228.9 244.6 252.0 253.3 255.8 250.2 2571
Business transfer payments..... T 9.8 10.1 104 10.7 11.0 11.3 115 11.8 12.0 12.2 12.5 12.8 13.1
Statistical discrepancy. 8 —8.7 —9.2 22 6.8 10.5 3.8 2.2 -1.0 5.1 —4.6 —0.8 -2 —7.5
Plus: Subsidies less current surplus of government |9 2.7 3.3 3.9 8.5 3.8 4.7 74 6.0 58 2 6.5 7.0 6.0 47
enterprises.
Equals: National i g 10 1,907.4 | 1,941.3 | 1,993.6 { 2,024.5 | 2,079.7 | 2,067.2 | 2,122.3 | 2,199.2 | 2,293.7 | 2,324.4 | 2,387.3 | 2,404.5 | 2,396.9 |...............
Less: Corporate profits with inventory valuation and | 11 201.3 197.2 197.5 183.1 195.3 172.2 171.8 181.2 200.3 185.1 193.1 183.9 157.1 167.0
capital consumption adjustments.
Net interest 142.5 148.1 158.1 166.4 175.7 181.6 190.4 203.0 217.6 231.6 244.0 249.5 258.7 2673
Contributions for social insurance 182.0 184.5 188.6 192.5 199.4 200.5 204.6 211.3 2325 236.2 240.3 2435 250.8 252.9
Wage accruals less disbursements 0.1 -0.9 -01 0.2 —0.2 0.0 0.5 —05 0.0 0.0 0.2 -0.1 -0.2 0.0
Plus: Government transfer payments to persons.. - 15 226.4 2318 247.6 264.2 263.2 2719 301.8 306.5 310.8 3148 3323 3379 3414 3515
Personal interest income 204.1 211.9 223.7 235.3 249.1 258.0 266.4 280.2 304.7 320.6 339.6 351.0 359.7 371.8
Personal dividend i 50.0 50.5 50.6 51.9 54.1 55.7 56.5 574 59.2 61.5 64.1 65.2 65.8 66.1
Business transfer payments ... 18 9.8 10.1 10.4 10.7 110 11.3 115 11.8 120 122 12,5 12.8 13.1 135
Equals: Personal i 19 1,871.8 | 1,916.6 | 1,981.9 | 2,034.4 | 2,086.8 | 2,109.6 | 2,185.3 | 2,260.0 | 2,330.0 | 2,380.6 | 2,458.2 | 2,494.6 | 2,510.5 | 2,549.5

Table 1.8.—Relation of Gross National Product, Net National Product, and National Income in Constant Dollars
[Billions of 1972 dollars)

Seasonally adjusted at annual rates
Line 1976 1977 1978 1979 1980 1981 1977 1978
I n I v I I m v

Gross national product 1 1,298.2 1,369.7 1,438.6 1,479.4 1,474.9 1,502.6 | 1,341.3 | 1,363.3 | 1,385.8 | 1,388.4 | 1,400.0 | 1,437.0 | 1,448.8 | 1,468.4
Less: Capital consumption allowances with capital | 2 125.1 129.9 1358 143.0 149.6 1556 1 127.7 | 1297 130.3| 131.8| 1333 | 1350 1366 | 1384

consumption adjustment.
Equals: Net national product 3 1,173.1 1,239.9 1,302.7 1,336.4 1,3244 1,347.0 | 1,213.6 | 1,233.6 | 1,255,5 | 1,256.7 | 1,266.7 | 1,302.0 | 1,312,2 | 1,330.0
Less: Indirect business tax and nontax liability plus | 4 126.3 133.4 139.5 142.6 144.6 1472 | 1817 1328 133.8| 1355| 1368 1393 1405 1415

business transfer payments less subsidies plus cur-

rent surplus of government enterprises.

Statistical discrepancy. 5 38 1.0 —1.8 -10 2.2 —0.9 73 28| —-05) —50| -71 ~09| -04 1.3

Equals: National i 6 1,043.0 1,105.4 1,165.0 1,194.8 1,177.6 1,200.8 | 1,074.5 | 1,098.6 | 1,122.2 | 1,126.1 | 1,137.0 | 1,163.6 | 1,172.1 | 1,187.3

Seasonally adjusted at annual rates

Line 1979 1980 1981 1982
1 i I v 1 I I v I I I v I I
Gross national product 1 1,472.6 | 1,469.2 | 1,486.6 | 1,489.3 | 1,4949 | 1457.8 | 1,463.8 | 1,479.4 | 1,507.8 | 1,502.2 | 1,510.4 [ 1,490.1 | 1,470.7 | 1,476.8
Less: Capital consumption allowances with capital | 2 140.1 142.4 144.4 145.3 147.3 149.0 150.3 151.8 1534 154.9 156.3 1578 159.3 160.8

consumption adjustment.
Equals: Net national product ... 3 1,332.5 | 1,326.7 | 1,342.3 | 1,344.0 | 1,347.6 | 1,308.8 | 1,3135( 1,327.6 | 1,354.4 | 1,347.3 | 1,354.1 | 13322 13114 | 1,316.0
Less: Indirect business tax and nontax liability plus |4 1423 1415 142.8 1437 1437 143.0 144.6 1471 147.5 147.2 147.5 146.6 146.5 1487

business transfer payments less subsidies plus cur-
rent surplus of government enterprises.

Statistical discrepancy. 5 ~3.6 —-57 1.3 4.0 6.1 21 12 ~0.5 2.7 —24 —04 -3.6 -37

Equals: National i 6 1,193.8 | 11909 | 1,198.2 1,196.3 | 1,197.8 | 1,163.7 | 1,167.7 | 1,181.1 | 1,204.3 LI,ZOZG 1,207.0 ; 1,189.2 | 1,168.5 |..
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Table 1.9.—Net National Product and National Income by Sector
[Billions of dollars]

Line 1976 1977 1978 1979 1980 1981
Net national product..............corevrruee 1 1,543.0 1,723.2 1,941.4 2,161.7 2,339.9 2,607.6
Net d tic product 1,522.5 1,699.7 1,911.8 2,119.1 2,293.8 2,558.4
B 1,272.3 1,428.8 1,614.7 1,796.1 1,935.6 2,162.3
Nonfarm 1,232.4 1,391.6 1,572.8 1,742.3 1,886.2 2,109.3
Nonfarm less housing... 1,186.6 1,284.2 1,454.3 1,611.7 1,735.4 1,943.7
Housing, 95.8 107.5 118.5 130.7 149.8 165.6
Farm 34.8 35.8 4.5 55.3 46.5 55.0
Statistical discrepancy ... 5.1 14 -2 -15 39 -1.9
Households and institutions.........cvenin 9 55.6 60.5 67.8 75.6 85.4 96.4
Government 10 194.6 210.3 229.3 2474 272.8 299.7
Rest of the world...........ciinirincniinnniniiinne 11 20.5 23.5 29.6 42.6 46.1 49.2
Nati | i 12 1,379.2 1,550.5 1,760.3 1,966.7 2,117.1 2,352.5
Domestic i 13 1,358.8 1,627.0 1,730.7 1,924.1 2,071.0 2,303.3
Busi 14 1,108.5 1,256.2 1,433.6 1,601.1 1,7128 1,907.2
Nonfarm 15 1,075.8 1,221.5 1,389.2 1,547.7 1,668.4 1,854.0
Nonfarm less housing...........ccereneenr| 16 1,010.0 1,147.0 1,303.5 1,449.3 1,552.1 1,724.5
Housi: 17 65.8 4.5 85.7 984 116.2 129.5
Farm 18 32.7 34.6 444 53.4 44.4 53.2
Households and institutions 19 55.6 60.5 67.8 75.6 85.4 96.4
Government 20 194.6 210.3 229.3 2474 272.8 299.7
Rest of the world........vieciniincinnnn 21 20.5 23.5 29.6 42.6 46.1 49.2
Addenda:
Net domestic business product less | 22 1,1725 1,317.5 1,492.0 1,660.2 1,779.6 1,989.6
housing.
Domestic business income less housing ..| 23 1,039.0 1,178.1 1,343.9 1,497.8 1,590.7 1,770.9
Table 1.11.—National Income by Type of Income
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Line 1977 1978
1976 1977 1978 1979 1980 1981
I II il v i i Jiig v
National i 1 1,379,233 | 1,550,510 } 1,760,277 | 1,966,710 | 2,117,084 | 2,352,463 | 1,471.0 | 1,528.3 | 1,584.6 | 1,618.1 | 1,653.4 | 1,737.2 | 1,792.0 | 1,858.4
Compensation of employees 2 1,036,334 | 1,152,061 | 1,301,081 | 1,458,139 | 1,598,627 | 1,767,602 | 1,101.1 | 1,136.0 | 1,167.8 | 1,208.4 | 1,237.2 | 1,283.2 | 1,320.4 | 1,363.6
Wages and salaries 3 889,925 983,159 | 1,106,480 | 1,237,436 | 1,356,084 | 1,493,964 940.1 969.9 996.3 | 1,026.3 | 1,051.2 | 1,091.0 | 1,123.2 | 1,160.4
Government and government enterprises.........c...c.... 4 188,684 | 202,364 | 219,726 | 236,004 | 260,148 | 283,106 | 1965 | 199.5| 2034 | 2100| 2138} 217.0( 2211] 2270
Other 5 701,241 780,795 886,754 | 1,001,432 | 1,095,936 | 1,210,858 743.6 770.4 792.9 816.3 837.5 874.0 902.1 933.5
Supplements to wages and salari 6 146,409 168,902 194,601 220,703 242,543 273,638 160.9 166.1 1715 177.1 185.9 192.1 197.2 203.2
Employer contributions for social insurance............. 7 70,544 79,467 92,071 105,791 115,297 133,219 76.6 78.6 80.2 82,5 88.0 90.8 93.1 96.4
Other labor income 8 75,865 89,435 102,530 114,912 127,246 140,419 84.3 R7.6 91.3 94.6 97.9 1013 104.1 106.8
Proprietors’ income with inventory valuation and | 9 94,072 | 103,854 118,542 132,095 116,267 124,700 100.8 100.3 103.9 1104 1111 118.1 120.1 124.8
capital consumption adjustments.
Farm 10 19,089 19,056 26,307 31,925 19,391 23,955 194 164 176 22.8 22.9 25.8 26.5 30.0
Proprietors’ income with inventory valuation ad- | 11 22,780 23,346 31,257 37,780 26,417 31,815 23.4 20.6 22.0 27.4 27.6 30.7 31.6 35.3
Jjustment.
Capital consumption adjustment ........ccconvnvemnrerisuans 12 —3,691 —~4,290 —4,950 —5,856 —17,026 -17,860 —4.0 —4.2 —44 —48 —4.9 -4.8 —5.0 —-53
Nonfarm 74,983 84,798 92,235 100,170 96,876 100,745 814 83.9 86.3 87.6 88.2 923 93.6 94.8

71,068 86,768 94,888 | 108,186 99,900 [ 100,276 83.9 85.5 819 89.8 904 95.0 96.4 97.8
-1194 | ~1,208| -—1974| -2907 -3,098 | 1,589 -17 —-09| -0.9 -13 -15| -20 20| -23
74

Proprietors’ income
Inventory valuation adjustment....

Capital consumption adjustment .. —891 —767 —679 —109 2,058 —-038 -0.7 0.7 -09 —-0.7 0.7 —0.7 —0.6
Rental income of persons with capital consumption | 17 23,505 24,816 26,600 27,909 32,872 33,878 24.8 244 25.5 24.5 25.2 25.0 27.8 284
adjustment.

39,150 43,963 50,007 56,232 65,258 69,398 424 43.2 4.6 45.6 46.3 478 519 54.0
~15645 | —19,147 | —23,407 | 28,323 | —32,381 | 35520 | —17.5| ~188 | —19.1| —21.1 | —21.1 | —228 | —%4.1| —256

Rental income of persons
Capital consumption adjustment ..

Corporate profits with inventory valuation and capi- | 20 138,097 | 167,259 | 192,382 | 194,794 | 181,619 | 190,630 | 148.2 | 167.0 | 1825! 1714 | 167.9 | 1937 1995 2085
tal consumption adjustments.

Corporate profits with inventory valuation adjust- | 21 151,636 | 178,529 | 205,107 [ 209,566 | 199,449 | 207,462 | 1604 | 17841 1927 | 1826 | 1789 | 2055 | 2133 2227

ment.

Profits befare tax 22 166,315 | 194,712 | 229,118 | 252,676 | 242,446 | 232,076 | 182.6 | 193.8| 201.8] 200.6| 199.7| 2284 | 2366 | 2518
Profits tax liability. 23 63,844 72,699 83,238 81,597 84,652 81,175 67.8 72.5 75.2 75.3 70.2 84.3 86.6 919
Profits after tax 24 102,471 | 122,013 | 145880 165079 | 157,794 | 150,901 | 114.9 ( 1213 | 126.6 | 1253 | 129.6| 1441} 1499 159.9

Dividends 25 37,356 40,818 46,981 52,670 58,066 65,097 40.1 40.2 41.1 419 44.2 45.7 48.0 50.0
Undistributed profits 26 65,115 81,195 98,899 | 112,409 99,728 85,804 4.8 81.1 85.6 83.3 85.4 984 1019 109.8
Inventory valuation adjustment 27 —14,679 | —16,183 | —24,011 | —43,110 [ —42,997 | —24,614 | —222| —154| —9.1| —180( —-209| —-229 | -23.3( —29.0
Capital consumption adjustment ...........coucveeenmmiserineee 28 —18,539 | —11,270 | —12,726 | —-14,772 | —17,830 | —16,832 | —122| —114| —-108| —112| —11.0| —118| —138 | —142
Net interest 29 87,2256 | 102,520 | 121,672 | 153,773 | 187,699 | 235,653 96.1| 1006 1050 1084 11221 1172} 124.2| 133.0
Addenda:
Corporate profits after tax with inventory valuation | 30 74,253 94,560 | 109,144 | 107,197 96,967 | 109,455 80.4 945 | 107.2 96.1 977 | 1094 | 1128 1166
and capital consumption adjustments.
Dividends 31 37,356 40,818 46,981 52,670 58,066 65,097 40.1 40.2 411 419 4.2 45.7 48.0 50.0
Undistributed profits with inventory valuation | 32 36,897 53,742 62,163 54,527 38,901 44,358 403 54.3 66.2 54.1 53.6 63.7 64.8 66.6

and capital consumption adjustments.
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Table 1.10.—Net National Product and National Income by Sector in Constant Dollars
Billions of 1972 dollars]
Line 1976 1977 1978 1979 1980 1981
Net national preduct......................... 1 1,173.1 1,239.9 1,302.7 1,336.4 1,3244 1,347.0
Net d tic product 2 1,1575 1,223.0 1,282.9 1,310.1 1,298.3 1,321.6
B 3 970.3 1,033.8 1,088.5 1,112.5 1,097.1 1,1187
Nonfarm 4 942.2 1,007.7 1,066.0 1,088.0 1,069.7 1,090.4
Nonfarm less housing.......c.... SO 5 859.7 919.5 9734 991.3 967.9 987.4
Housi 6 82.5 88.2 92.6 96.8 101.8 103.0
Farm ki 24.3 251 24.2 25.5 252 29.2
Statistical discrepancy........oimemn} 8 38 1.0 ~18 —-1.0 22 ~0.9
Households and instituti 9 40.9 41.5 43.3 44.6 45.8 46.9
Government 10 146.3 1477 151.2 153.0 155.4 156.0
Rest of the world ... earnas {11 15.6 16.9 19.9 26.3 26.1 254
Nat; 1 12 1,043.0 1,105.4 1,165.0 1,194.8 1,177.6 1,200.8
D stie i 13 1,0274 1,088.5 1,145.2 1,168.5 1,151.5 1,175.4
B 14 840.2 899.3 950.7 970.9 950.3 9725
Nonfarm 814.1 872.5 924.5 943.4 922.7 941.2
Nonfarm less housing.... 758.4 812.8 861.8 877.8 853.7 8714
Housi 55.7 59.7 62.7 65.5 68.9 69.7
Farm 26.1 26.8 26.2 27.6 27.6 31.3
Households and instituti 19 40.9 41.5 43.3 44.6 45.8 46.9
Gover t 20 146.3 147.7 151.2 153.0 155.4 156.0
Rest of the world 21 15.6 16.9 19.9 26.3 26.1 25.4
Addenda:
N(;lt domestic business product less | 22 885.9 944.4 994.8 1,014.8 994.5 1,015.1
ousing.
Domestic business income less housing..| 23 7821 838.5 887.0 904.5 880.6 902.2
Table 1.11.—National Income by Type of Income—Ceontinued
Billions of dollars, seasonally adjusted at annual rates
Line 1979 1980 1981 1982
1 1 m v 1 I i v 1 It m v I -
National i 1 1,907.4 | 1,941.3 | 1,993.6 | 2,024.5 | 2,079.7 | 2,067.2 | 2,122.3 | 2,199.2 | 2,293.7 | 2,3244 | 2,387.3 | 2,404.5
Coinpensation of employees 2 14065 [ 1,4349 | 14776 | 1,513.6 | 1,555.2 | 1,571.7 | 1,6049 | 1,662.8 | 1,718.0 | 1,750.0 | 1,789.1 | 1,8134
Wages and salaries 3 1,193.3-| 1,217.3 | 1,2544 | 1,2847 | 1,319.5| 1,332.1{ 1,361.0 | 14107} 14528 | 14794 | 1,5126 | 1,531.1 X 555.
Government and government enterprises..........ou... 4 229.6 232.8 237.0 2446 250.3 256.6 261.6 272.2 276.2 279.8 284.0 292.3 296.3 300.
Other 3 963.8 9845 1,0174 4 1,0401 | 1,0693 | 1,0755| 1,099.4 | 1,139.56| 1,1765 | 1,199.6 | 1,228.6 | 1,238.8 | 1,245.2 | 1,256.8
Supplements to wages and salari 6 213.1 2176 2232 2289 236.7 239.6 243.9 251.0 265.2 270.6 276.5 2823 289.3 294.1
Employer contributions for social insurance............. 7 103.0 104.4 106.6 109.2 112.5 1137 1155 119.5 129.9 1321 134.3 136.5 140.2 141.6
Other labor i 8 110.2 113.2 116.5 1197 123.2 1259 1284 1315 135.3 138.4 142.2 145.8 149.1 152.5
Proprietors’ income with inventory valuation and [ 9 128.9 1341 133.3 132.2 122.7 108.9 115.5 118.0 1234 123.8 1275 124.1 1164 1153
capital consumption adjustments.
Farm 10 32.5 35.1 30.6 29.5 22.1 159 20.3 19.2 21.6 22.5 271 24.6 17.8 15.3
Proprietors’ income with inventory valuation ad- | 11 380 40.8 36.6 35.7 28.7 229 215 26.5 29.1 30.3 35.1 328 26.0 23.5
Jjustment.
Capital consumption adjustment .........vovwvsivverrorsnens 12 —55 ~57 -6.0 -6.8 —6.6 —-7.0 ~17.2 -73 -15 ~7.8 —~8.0 —-8.2 —8.2 ~8.2
Nonfarm 13 96.4 99.0 102.6 102.7 100.5 93.0 95.1 98.8 101.8 101.2 100.4 99.5 98.6 100.0
Proprietors’ i 14 99.3 101.7 105.6 106.1 104.9 95.1 98.2 101.4 103.2 100.9 99.3 97.7 93.8 93.9
Inventory valuation adjust: t 15 —-27 ~279 -~2.9 -33 —-43 —~2.0 -3.1 -3.0 ~25 -14 -12 -12 0.0 —0.3
Capital consumption adjustment ..........wwocinrind | 16 —~02 ~0.1 —0.1 -0.1 0.0 -0.2 0.0 0.5 1.2 1.8 2.3 3.0 4.7 6.5
Rental income of persons with capital consumption | 17 28.2 27.0 272 29.2 30.8 32.7 33.8 34.2 344 34.0 33.6 33.6 33.9 34.2
adjustment.
Rental i of persons 18 54.5 54.7 56.7 59.0 61.8 64.8 66.9 675 68.7 68.9 69.5 70.5 71.0 L5
Capital consumption adjustment ..........cmcernnnioneeccrnns 19 —26.3 —27.8 —29.5 —29.8 —3L.0 —-32.1 —~33.1 ~33.3 -34.3 —34.9 —359 -36.9 —-37.1 —-373
Corporate profits with inventory valuation and capi- | 20 201.3 197.2 197.5 183.1 195.3 172.2 177.8 181.2 200.3 185.1 193.1 183.9 1571 |
tal-consumption adjustments. -
Corportate profits with inventory valuation adjust- | 21 215.6 2114 2122 199.2 211.0 189.4 197.0 200.4 217.6 202.6 2103 199.4 167.2 |oicceerinenn
ment.
Profits before tax.... 22 2514 252.7 2574 249.2 268.2 217.6 238.1 245.9 253.1 225.4 233.3 216.5
Profits tax liabilit'y 23 90.1 88.2 878 84.2 95.3 73.83 82.2 87.8 91.5 79.2 824 1.6
Profits after tax...} 24 161.2 164.5 169.6 165.0 172.9 144.83 155.9 158.1 161.6 146.2 150.8 144.9
Dividends 25 51.8 52.4 52.6 53.9 56.2 57.8 58.7 59.6 61.5 64.0 66.8 68.1
Undistributed profits ... 26 109.5 112.1 117.0 111.0 1167 86.4 97.3 985 100.1 82.2 84.0 76.9
Inventory valuation adjustment 27 —35.8| —414| -452| ~501| ~572| 282 -—411| —455| -355| -228| -230| -—17.1
Capital consumption adjustment.. —143) -~142| -147( -160| -—-157) -172| -—-193| -—-192! -178; 175 171 —15.5
Net interest 29 142.5 148.1 168.1 166.4 175.7 181.6 190.4 203.0 217.6 231.6 244.0 249.5
Addenda:
Corporate profits after tax with inventory valuation | 80 111.2 109.0 109.7 98.9 100.0 98.9 95.6 93.3 108.9 105.9 110.7 112.3 1013 |
and capital consumption adjustments.
Dividends 31 51.8 524 52.6 53.9 56.2 57.8 58.7 59.6 615 64.0 66.8 681 68.8 69.3
Undistributed profits with inventory valuation |32 59.4 56.6 57.1 45.0 43.9 41.0 36.9 337 473 42,0 439 44.3 82.5 |
and capital consumption adjustments.
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Table 1.12.—National Income by Sector, Legal Form of Organization, and Type of Income
[Millions of dollars]
Line 1976 1977 19718 1979 1980 1981
National i 1 1,379,233 1,550,510 1,760,277 1,966,710 2,117,084 2,352,463
D tic b 2 1,108,496 1,256,162 1,433,662 1,601,695 1,712,783 1,907,191
Corporate b 3 833,717 953,096 1,089,203 1,216,908 1,298,488 1,444,755
Comp tion of employ 4 694,404 783,000 894,928 1,015,175 1,107,283 1,224,493
Wages and salaries 5 588,648 659,688 751,813 852,303 929,236 1,024,750
Supplements to wages and salari 6 105,756 123,312 143,115 162,872 178,047 199,743
Corporate profits with inventory valuation and capital consumption adjustments........., T 123,824 152,110 172,654 164,188 151,311 167,804
Profits before tax 8 152,042 179,563 209,390 222,070 212,138 209,250
Inventory valuation adjustment 9 — 14,679 —16,183 —24,011 ~43,110 ~42,997 —~24,614
Capital consumption adjustment 10 ~13,539 —11,270 12725 — 14772 —~17.830 —16,832
Net interest 11 15,549 17,986 21,711 381,545 39,894 52,458
Sole proprietorships and partnerships 12 171,903 188,750 214,578 242,247 243,421 273,392
Comp tion of employ 13 63,606 68,178 76,098 83,445 92,152 102,256
Wages and salaries 14 57,105 60,952 67,896 74,388 82,376 91,304
Supplements to wages and salari 15 6,501 7,226 8,202 9,057 9,776 10,952
Proprietors’ income with inventory valuation and capital consumption adjustments......; 16 92,912 102,565 117,078 130,449 114,467 122,670
Farm 17 19,089 19,056 26,307 31,925 19,391 23,955
Proprietors’ income with inventory valuation adjust: t 18 22,180 23,346 31,257 37,780 26,417 31,815
Capital consumption adjustment 19 3,691 —4,290 —4,950 —5,855 —7,026 —17,860
Nonfarm 20 73,823 83,509 90,771 98,524 95,076 98,716
Proprietors’ i 21 75,767 85,322 98,236 101,308 97,823 97,941
Inventory valuation adjustment 22 ~1,194 —1,208 -1,974 —2,907 —3,008 1,589
Capital ption adjust: t 23 —750 —610 —491 123 351 2,363
Net interest 24 15,385 18,007 21,402 28,853 36,802 48,466
Other private b 25 79,723 89,734 102,815 118,324 187,525 152,761
Comp tion of employ 26 4,989 5457 ,141 ,897 ,683 ,515
Wages and salaries 27 4,555 4,969 5,573 6,259 6,979 7,721
Supplements to wages and salaries 28 434 488 568 638 704 794
Proprietors’ income with inventory valuation and capital consumption adjustments...... 29 1,160 1,289 1,464 1,646 1,800 2,030
Proprietors’ income with inventory valuation adjustment 30 1,301 1,446 1,652 1,878 2,077 2,335
Capital consumption adjustment 31 —141 —157 —188 —2382 277 —305
Rental income of persons with capital ption adjustment 32 23,505 24,816 26,600 27,909 32,872 33,878
Rental i of persons 33 39,150 43,963 50,007 56,232 65,253 69,398
Capital consumption adjustment 34 ~-15,645 --19,147 —23,407 -28,323 -32,381 385,620
Net interest 35 50,069 58,172 68,610 81,872 95,170 108,338
Government enterprises 36 23,093 24,582 26,916 29,616 33,349 36,283
Compensation of employees 37 23,093 24,582 26,916 29,616 33,349 36,283
Wages and salaries 38 19,805 20,943 22,883 25,029 28,221 30,420
Supplements to wages and salari 39 3,288 3,639 4,083 4,587 5,128 5,863
H holds and institutiens 40 55,629 60,547 67,792 75,599 85,420 96,387
Compensation of employees 41 55,628 60,547 67,792 75,699 85,420 96,387
ages and salaries 42 50,948 55,226 61,546 68,519 77,413 87,120
Supplements to wages and salari 43 4,681 5,321 6,246 7,080 8,007 9,267
Gover t 44 194,628 210,337 229,280 247,444 272,808 299,705
Comy of employee 45 194,628 210,337 229,280 247,444 272,808 299,705
Wages and salaries 46 168,879 181,421 196,843 210,975 231,927 252,686
Supplements to wages and salaries 47 25,749 28,916 32,437 36,469 40,881 47,019
Rest of the world 48 20,480 23,464 29,603 42,572 46,073 49,180
Com tion of employ 49 -15 —40 ~-74 ~37 ~68 ~87
Corporate profits 50 14,278 15,149 19,728 30,606 30,308 22,826
Net interest 51 6,222 8,355 9,949 12,003 15,833 26,391
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Table 1.13.~Gross Domestic Product of Corporate Business in Current Dollars and Gross Domestic Product of Nonfinancial Corporate Business in
Current and Constant Dollars

Seasonally adjusted at annual rates

Line 1976 1977 1978 1979 1980 1981 197 1978
t o Jm | wv ][ o lm|w
Billions of dollars
Gross domestic product of corporate business....| 1 1,053.9 1,192.7 1,354.9 1,505.3 1,635.5 1,837.1 | 1,122.8 | 1,177.8 | 1,224.1 | 1,246.1 | 1,268.4 | 1,342.9 | 1,380.0 | 1,428.4
Capital consumption allowances with capital con- |2 109.9 121.5 137.6 157.5 181.2 206.2 116.5 119.9 122.6 126.9 130.3 134.9 140.1 1451
sumption adjustment.
Net d tic product 3 944.0 1,0713 1,217.3 1,347.8 1,454.2 1,630.9 { 1,006.3 | 1,058.0 | 1,101.5 | 1,119.2  1,188.1 | 1,208.0 { 1,239.9 | 1,283.3
Indirect business tax and nontax liability plus busi- | 4 110.2 118.2 128.0 136.9 155.8 186.1( 1147 | 1167 1195 121.7( 1244 | 129.0) 1279| 1308
ness transfer payments less subsidies.
Domestic i 5 833.8 953.1 1,089.3 1,210.9 1,298.5 1,444.8 | 891.6 | 94131 9820 | 997.5 | 1,018.7 | 1,079.0 | 1,112.0 | 1,152.5
Compensation of empPloyees .....cvvmerirerermenns 6 694.4 783.0 894.9 1,015.2 1,107.3 1,2245 | 7435 | 77251 7961 | 8199 8450 | 8820 9102 | 9425
Wages and salarie 7 588.6 659.7 751.8 852.3 929.2 1,0248 | 626.5| 65121 6706 | 6905| 7086 740.6{ 7650 7931
Supplements to wages and salaries........ouvriin 8 105.8 123.3 143.1 162.9 178.0 199.7 117.0 121.3 125.5 129.4 136.4 141.4 145.2 1494
Corporate profits with inventory valuation and | 9 123.8 152.1 172.7 164.2 151.3 167.8 | 18291 151.7| 1663 1575 1483 177.2( 1800 1851
capital consumption adjustments.
Profits before tax 10 152.0 179.6 209.4 222.1 212.1 209.3 167.3 178.5 185.7 186.7 180.2 211.9 217.1 2284
Profits tax liability 11 63.8 2.7 83.2 87.6 84.7 81.2 67.8 72.5 75.2 75.3 70.2 84.3 86.6 91.9
Profits after tax 12- 88.2 106.9 126.2 184.5 1215 128.1 9951 106.0| 1105| 1114 | 1100| 1276 1304 1365
Dividends 13 29.1 30.5 36.5 37.6 39.7 50.8 29.9 29.5 20.9 32.7 33.8 33.5 38.0 40.6
Undistributed profits 4 14 59.1 76.4 89.7 96.9 87.8 77.8 69.6 76.6 80.6 78.7 76.3 94.1 92.4 95.9
Inventory valuation adjustment 415 ~14.7 ~16.2 —24.0 —43.1 —43.0 —246) -222| -154{ 91| —18.0| —209} -229| -233) -29.0
Capital ption adjustment 16 —135 —113 -127 —14.8 -178 -168 ]| ~122| ~114| —-103| ~11.2| —~11.0} -11.8 | —13.8 | —14.2
Net interest 17 15.5 18.0 217 315 39.9 52.5 15.3 17.1 19.5 20.1 204 19.8 21.9 24.8
Grl;;vss domestic product of financial corporate | 18 52.5 64.3 8.8 88.5 97.8 104.8 59.5 62.7 65.8 69.3 73.1 76.2 80.9 84.8
usiness.
Gross domestic product of nonfinancial corpo- | 19 1,001.3 1,128.4 1,276.2 1,416.8 1,537.7 1,732.3 | 1,063.3 | 1,115.1 | 1,158.4 | 1,176.8 | 1,195.4 | 1,266.6 | 1,299.1 | 1,343.5
rate business.
Capital consumption allowances with capital con- | 20 104.8 1157 130.9 149.6 172.0 195.8 111.0 1142 116.8 120.8 | 1240 128.3 133.2 187.9
sumption adjustment.
Net d tic product 21 896.5 1,012.7 1,1453 1,267.3 1,365.7 1,686.5 | 952.3 | 1,000.9 | 1,041.6 | 1,056.0 | 1,071.3 | 1,138.3 | 1,165.9 | 1,205.7
Indirect business tax and nontax liability plus busi- | 22 105.3 112.6 122.0 130.5 148.6 17831 1093 1111 1139} 116.0| 1185 123.0| 1219 | 1247
ness transfer payments less subsidies.
Domestic income 23 T91.2 900.1 1,023.3 1,136.7 1,217.1 1,3582 | 843.0 | 889.8| 9217 940.0 [ 952.8 | 1,015.4 1 1,043.9 i 1,081.0
Compensation of eMPIOYEes ........cwwmirmscrrecsarsressmeenss 24 654.4 738.5 844.3 958.1 1,041.7 1,150.1 § 7007 | 728.7| 7bhL1| 773.6 | 797.1) 8322 868.6| 8894
Wages and salari 25 5656.3 622.9 710.2 805.0 874.8 9629 5912 614.9| 6334 6522 | 6692) 6996 722.6| 7494
Supplements to wages and salaries......o.iin 26 99.1 115.6 134.2 158.0 166.9 1871 1095 1187 | 117.7( 1214 | 1280 1326 1361 1400
Corporate profits with inventory valuation and | 27 107.3 129.5 142.1 134.7 123.0 1456 | 1180 130.0 | 1428 | 1321 1207 1469] 1480 1526
capital consumption adjustments.
Profits before tax 28 135.0 156.5 1784 191.8 183.0 186.6 | 1469 | 1563 161.7( 160.9| 1523 | 181.3] 1847 1952
Profits tax liability 29 52.6 59.6 66.9 69.2 64.8 63.3 56.0 59.8 61.7 60.9 55.5 68.3 69.6 742
Profits after tax 30 823 96.8 1115 1225 118.2 123.3 90.9 96.5 1 1000 100.0 968 | 113.0| 1151 121.1
Dividend 31 30.1 319 37.7 39.8 424 52.9 31.2 31.0 314 34.1 35.2 34.9 39.2 41.6
Undistributed profits ... .1 32 52.2 64.9 73.8 82.8 75.8 70.3 59.7 65.5 68.6 65.8 61.7 782 75.9 794
Inventory valuation adjust 33 —-149 -16.2 —24.0 —43.1 —43.0 —246 | -222| ~154 -9.1| —180 —209 -229| ~-233| —-29.0
Capital consumption adjustment 34 -13.0 ~10.8 ~123 ~13.9 ~-170 ~163 | —1L7) —-109| -~98| —108| —~10.7{ -115| —184| ~136
Net interest 35 29.5 321 369 43.9 524 62.5 29.3 311 33.8 343 34.9 36.3 37.3 39.0
Billions of 1972 dollars
Gross domestic product of nonfinancial corpo- | 36 745.5 795.8 846.3 876.1 860.3 8813 767.2| 7918 | 809.7| 8146 | B817.8 | 8471 852.3 | 867.8
rate business.
Capital consumption allowances with capital con- | 37 4.5 7.4 81.1 85.7 90.1 94.3 76.1 7.3 7.9 8.6 79.6 80.6 817 82.7
sumption adjustment.
Net d ic product 38 671.0 7184 765.1 790.4 770.2 787.0 | 691.0] 7145 732.0| 736.1| 7383 T766.5| 7706 | 785.0
Indirect business tax and nontax liability plus busi- | 39 82.7 874 91.1 92.7 930 | 94.7 86.7 86.8 874 88.5 894 90.8 91.6 925
ness transfer payments less subsidies.
D tic income 40 588.3 631.0 674.0 697.7 677.2 6922 | 6043 | 627.7| 644.7| 647.5| 6489 6757 679.0| 6925
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Table 1.13.—~Gross Domestic Product of Corporate Business in Current Dollars and Gross Domestic Product of Nonfinancial Corporate Business in

Current and Constant Dollars—Continued

Seasonally adjusted at annual rates

Line 1979 1980 - 1981 1982
i | n | m | w HENERE HIEEERE 1 I
Billions of dollars
Gross domestic product of corporate business...| 1 1,464.6 | 14878 | 1,624.7 | 1,544.1 | 1,594.6 | 1,594.9 | 1,642.8 | 1,709.6 | 1,788.9 | 1,818.6 | 1,867.8 | 1,873.1 | L863.1 |.coecercenns
Capital consumption allowances with capital con- |2 149.3 154.6 160.5 165.7 171.4 178.83 184.8 190.4 196.2 202.9 209.7 216.0 2189 223.3
sumption adjustment.
Net domestic product 3 1,31563 | 1,333.2 | 1,364.2 | 1,3784 | 14231 | 14166 14581 1,519.2 | 1,5927 | 1,6157 | 1,658.1] 1,657.1 | 1,644.2 |.ccevmcrcrnnt
Indirect business tax and nontax liability plus busi- | 4 133.2 136.2 137.9 141.3 145.2 150.8 158.6 168.6 180.8 186.9 187.8 189.1 184.0 189.8
ness transfer payments less subsidies.
Dc tic income 5 1,182.1 1 1,198.0 | 1,2264 | 1,237.1 1 12780 1,266.0 | 1,2909.4 | 1,350.6 | 1,411.9| 1,428.8| 1,470.3
Compensation of employees .. | 6 9774 999.1 | 1,030.9 | 1,053.3 | 1,082.56 | 1,087.9 { 1,109.8 | 1,149.0 | 1,190.4 | 1,218.5 | 1,242.5
Wages and salari T 820.2 838.4 866.0 884.6 908.7 911.9 931.0 965.4 996.2 | 1,0157 | 1,040.5
Supplements to wages and salaries ... 8 157.2 160.7 164.9 168.7 173.8 176.0 178.8 183.6 1942 197.8 202.1
Corporate profits with inventory valuation and |9 1771 168.2 162.7 148.8 160.2 140.6 148.2 156.3 176.5 164.3 172.2
capital consumption adjustments.
Profits before tax 10 227.1 2237 222.6 214.9 233.1 186.0 208.5 221.0 229.3 204.6 212.3
Profits tax liability 11 90.1 88.2 87.8 84.2 95.3 73.3 82.2 87.8 915 79.2 82.4
Profits after tax 12 137.0 135.5 134.8 130.6 1378 112.6 126.4 133.2 137.8 1254 129.8
Dividends 13 39.3 38.6 35.1 31.2 36.0 39.7 40.7 422 46.8 489 52.7
Undistributed proﬁts .......................................... 14 97.6 97.0 99.6 93.4 101.8 72.9 85.6 90.9 91.0 76.4 77.1
Inventory valuation ad, t 15 ~35.8 —414 —45.2 —50.1 —-57.2 -28.2 —41.1 —45.5 —385.5 —22.8 —23.0
Capital consumption adjustment .............................. 16 143 -142| 1471 -160} -157| -172| ~—-193| -192} —-178| -175| -171 E . .
Net interest 17 217 30.7 32.8 35.1 35.2 37.5 415 45.3 44.9 51.0 55.6 58.3 60.5 62.4
Gross domestic product of financial corporate | 18 85.9 88.0 88.6 914 93.5 95.2 99.3 103.1 105.6 103.6 104.2 106.0 106.6 |...

business.

Gross domestic product of nonfinancial corpo-
rate business.

Capital consumption allowances with capital con-
sumption adjustment.

Net domestic product

19 1,378.7 1,399.8 | 1,436.1 | 1,452.7 | 1,501.1 | 1,499.7 | 1,543.6 { 1,606.5 | 1,683.3 | 1,715.0 | 1,763.6 | 1,767.2 | 1,756.6 |...

20 141.8 146.8 152.4 157.2 1627 169.3 175.4 180.8 186.3 192.6 199.1 205.1 2078 212.0

21 1,236.9 | 1,253.0 | 1,283.7 | 1,2955| 1,3384 | 1,330.5 1,368.2 | 14257 | 1,497.0} 15224 1,564.5 | 1,562.0 | 1,548.8

Indirect business tax and nontax liability plus busi- | 22 127.0 129.0 1315 134.8 138.4 143.5 151.3 161.0 172.9 179.0 1799 181.8 1763 |7 1819
ness transfer payments less subsidies.
Domestic i income 23 1,1099 | 1,124.0 [ 1,1523 | 1,160.7 | 1,200.0 [ 1,186.9 | 1,2169 | 1,264.7 | 1,324.0| 1,3484 | 1,384.5| 1,380.8} 1,3724 | .. . ...
tion of employ 24 923.0 943.1 9729 993.3 | 1,020.6 | 1,023.6 | 1,043.2 | 1,079.6 | 1,1186 | 1,140.0 | 1,167.0| 1,174.5] 1,181.6 | 1,190.0
Wages and salari 25 775.2 792.1 818.0 834.9 851.3 858.4 875.7 907.8 936.6 954.7 9719 982.7
Supplements to wages and salaries... .1 26 147.8 151.0 154.9 1584 163.3 165.1 167.5 171.8 182.1 185.4 189.3 191.9
Corporate profits with inventory valuation and | 27 148.3 139.0 1839 119.6 1296 1128 121.8 1277 150.4 142.1 151.8 138.2
capital consumption adjustments.
Profits before tax. 28 195.7 193.7 192.9 184.8 201.6 157.4 1818 191.6 202.5 181.8 191.5 170.5
Profits tax liability 29 .7 70.2 69.6 65.4 74.8 53.5 63.6 67.8 75 61.4 65.5 54.8
Profits after tax 30 124.0 123.5 123.2 119.3 127.3 1039 1177 123.8 131.0 1204 126.0 1159
Dividends 31 41.0 40.6 37.8 39.8 38.3 42.7 43.5 449 494 51.2 54.4 56.7
Undistributed profits ... 32 88.0 829 855 79.6 89.0 61.2 74.2 789 81.6 69.2 716 58.9
Inventory valuation adjustment 33 ~358 )| —414! -452| -501| 572 —282{ —411| —455| —355| —228) 230 -171
Capital cc ption adjustment 34 —-135| -138| -—-137| -151} -148| -163| -184| -—184| -166| ~169| -167] -—151
Net interest 35 405 41.9 454 418 49.8 50.5 51.8 57.5 55.0 61.2 65.7 68.1
Billions of 1972 dollars
Gross d ti duct of nonfi ial corpo- | 36 876.8 873.8 878.9 874.7 874.1 847.3 852.5 867.4 883.0 884.2 887.5 870.4 858.8 |voeeriiinn
rate business.
Capital consumption allowances with capital con- | 87 83.9 85.1 86.4 87.2 88.4 89.6 90.6 91.7 927 93.8 94.9 96.0 97.0 98.1
sumption adjustment.
Net d tic product 38 792.9 788.7 792.5 787.5 785.6 7577 761.9 715.8 790.2 7904 792.6 774.5 T61.8 [orrrrrrecrnens
Indirect business tax and nontax liability plus busi- | 89 92.8 92.0 92.6 93.2 92.8 91.8 92.8 94.6 94.6 94.4 95.2 94.7 94.6 96.4
ness transfer payments less subsidies.
Domestic i 40 700.1 696.7 699.9 694.3 692.8 665.9 669.1 681.2 695.7 696.0 6974 679.8 667.2 |...
Table 1.14.—~Auto Output
[Billions of dollars]
S lly adjusted at I rates
Line 1976 197 1978 1979 1980 1981 1977 1978
1 I m v 1 I m v
Auto output 1 55.9 65.1 69.5 68.0 59.8 69.2 64.9 64.6 64.2 66.7 65.0 71.0 69.6 72.2
Final sales 2 54.6 64.0 68.8 69.1 60.9 68.0 64.1 64.0 63.6 64.0 62.0 71.9 70.6 709
Personal ption expenditures 3 50.0 571.5 63.1 64.8 60.6 67.2 56.9 51.0 58.0 57.9 56.4 66.3 64.8 66.0
New autos 4 38.1 443 482 49.1 45.7 49.2 43.3 45 4.6 44.6 432 51.1 489 49.7
Net purchases of used autos..........corvmeriresrorerverenies 5 11.9 13.2 14.9 15.7 14.9 18.0 13.6 125 133 13.3 13.2 141 15.9 16.3
Producers’ durable equip t 6 9.6 12.6 147 13.4 12.1 13.6 11.8 12.8 124 18.7 13.7 15.5 14.8 14.8
New autos 7 154 19.1 22.2 22.5 211 241 18.5 19.1 187 20.1 20.0 228 22.7 234
Net purchases of used GULOS.......vmsiererivrininimenssinra 8 —5.9 —6.5 7.5 ~9.1 -9.0 -105| -67| -68; —-63| -63] -62; -73; -79{ -86
Net exports 9 -5 -1.0 -10.0 -10.1 ~12.8 ~1381 -b55| -—-62) -—-78| -—-86| -~91| -99! —100| —109
Exports 10 33 3.6 3.7 47 4.0 4.0 3.8 3.8 35 34 34 37 39 3.8
Imports 11 89 10.7 13.7 14.8 16.8 17.8 9.3 101 113 12.0 125 13.6 13.9 14.7
Government purchases of goods and services.......ooveers 12 0.7 1.0 1.0 1.0 1.0 1.0 0.9 1.0 1.0 1.0 1.0 1.0 1.0 10
Change in business inventories of new and used | 13 1.3 1.1 0.6 —-1.1 -1t 1.2 0.7 0.5 0.6 2.7 3.0 —-0.8 -10 14
autos.
New 14 1.3 14 0.7 -09 -0.6 0.9 11} ~01 13 3.1 35| 16| -—07 1.8
Used 15 0.1 ~0.2 -0.1 —-0.2 —0.5 03| —-04 06| ~07| -05| -—04 07| -03]| -04
Addenda:
Domestic output of new autos .. 462 54.6 58.2 57.9 49.1 54.6 54.5 54.1 54.5 55.4 53.8 59.1 58.4 61.6
Sales of imported new autos ®... 114 149 16.4 19.3 214 24.5 13.6 16.0 14.9 15.0 14.8 16.6 17.0 17.2
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Table 1.14.—Auto Output—Continued
[Billions of _dollars]
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S Iy adjusted at ] rates
Line 1979 1980 1981 1982
1 It m v 1 I 1 v I I nI v I I
Auto output 1 75.6 67.5 67.3 61.5 63.1 519 56.8 67.5 66.1 3.9 78.7 58.3 53.5 694
Final sales 2 3.5 66.5 70.9 65.4 70.5 50.8 575 64.7 74.1 63.3 74.4 60.2 65.9 66.3
Personal consumption expenditires.....osmrernivnnd] 3 66.8 624 66.8 63.2 68.0 50.9 589 64.7 1.6 63.0 1.5 62.8 68.0 69.5
New autos 4 50.8 46.9 50.2 486 52.2 37.5 445 484 54.5 454 52.1 45.0 49.7 50.3
Net purchages of used autos ....c.cevisnmmreonsions 5 16.1 15.5 16.6 146 15.8 13.3 143 16.3 17.1 17.6 193 17.8 183 19.2
Producers’ durable equip t. [ 14.6 137 13.6 11.8 128 10.8 12.1 12.7 13.4 13.1 15.3 12.5 13.1 134
New autos 7 23.9 22.3 237 20.1 22.2 18.3 21.1 228 24.6 224 27.6 22.0 23.3 22.8
Net purchases of used autos.... | 8 —-94 -871 -101 -83 —-9.3 1.5 —-9.0| -101( -112 -93! -123 —94} -102 —-94
Net exports 9 —89| —-105| -105{ -105| -1183| -118} -—145| -137| -—-119| -187)| -—134| -160| -161| -—175
Exports 10 44 4.9 47 5.0 47 3.9 3.5 4.0 4.2 4.3 4.6 2.8 2.6 3.5
Imports 1 134 15.2 15.2 156.5 16.0 15.6 17.9 179 16.2 18.0 18.1 189 187 21.0
Government purchases of goods and services ... 12 1.0 1.0 1.0 0.9 1.0 0.9 1.0 1.0 1.0 0.9 11 0.9 0.9 0.9
Change in business inventories of new and used [ 13 22 0.9 —3.6 ~39 ~7.5 1.0 —0.7 28 —8.0 104 4.3 -19 —124 31
autos.
New 14 1.7 1.3 —-3.2 —-34 —6.4 21 -08 29 —-9.1 11.3 a1 -16 -127 43
Used 15 0.5 —04 —04 —0.5 -190 -11 0.0 ~0.1 1.0 —-0.9 1.2 -03 03| -—12
Addenda:
Domestic output of new autos .. 649 58.9 57.2 50.6 62.2 42.1 47.6 54.5 524 59.5 61.6 448 37.8 54.0
Sales of imported new autos * 18.5 19.4 19.3 19.9 23.0 185 21.0 23.3 24.7 23.9 24.3 25.2 276 26.5
! Consists of final sales and change in business inventories of new autos produced in the United States.
2 Consists of personal consumption expenditures, producers’ durable equipment, and government purchases.
Table 1.15.—Auto Output in Constant Dollars
[Billions of 1972 dollars)
Seasonally adjusted at annual rates
Line 1976 1977 1978 1979 1980 1981 1977 1978
I u m v I i m v
Auto output 1 45.3 50.7 50.3 47.0 38.7 41.5 51.2 50.9 504 504 48.2 51.8 §50.0 51.5
Final sales 2 444 49.7 50.1 47.5 39.4 40.8 50.3 50.2 49.6 48.6 46.3 52.% 50.7 50.5
Personal consumption expenditures.......eiiernss {8 38.7 421 429 41.0 35.8 36.0 422 42.1 425 415 39.6 45,0 433 43.6
New autos 4 311 344 348 32.9 28.3 28.8 344 35.0 349 33.6 32.0 37.3 36.0 35.1
Net purchases of used autos........ccormmccnreniincssmsnsseses | 5 75 7 8.0 8.1 75 7.2 78 71 79 79 76 N 83 8.5
Producers’ durable equi £ 6 8.7 10.9 116 10.1 83 9.5 10.7 110 10.7 111 10.8 12.2 11.6 116
New autos 7 12.6 148 16.0 15.1 130 14.1 149 15,0 145 15.1 148 16.6 16.2 16.5
Net purchases of used aut0s .....cvcivicrnnmernnienivenns 8 -39 -39 —-4.5 -5.0 —-4.8 —46| —40| —40} -38] —-40| -39 -44| —-46| -—-49
Net exports 9 —3.6 —4.0 —5.1 —4.3 —~5.4 68| -83| -~87| —48| —-48| -—-49| -51] 50| —b4
Exports 10 2.7 2.8 2.9 3.2 2.5 2.3 8.0 3.0 2.7 2.6 2.5 2.1 2.8 2.1
Imports 11 6.3 6.9 7.8 7.6 7.9 7 6.4 6.7 7.0 74 7.5 7.8 7.9 8.1
Government purchases of goods and services ... 12 0.6 08 0.8 0.7 0.7 0.7 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.7
Clml;ge in business inventories of new and used | 13 0.9 1.0 0.2 —0.5 -0.7 0.7 0.8 0.7 0.7 1.8 1.8 -11 -0.8 0.9
autos.
New 14 0.8 12 03 —0.4 —0.4 0.6 1.0 0.4 11 2.1 21 —-1.5 —0.6 11
Used 15 0.0 —-0.1 -0.1 -0.1 —0. 01| —~02 03} —04; -03{ —-03 04| —-02| -02
Addenda:
Domestic output of new autos .. 378 4.5 421 38.9 30.5 319 43.3 42.6 42.3 41.8 39.7 43.1 418 43.6
Sales of imported new autos * 9.3 11.6 118 12.9 13.3 14.3 10.8 126 11.6 11.3 11.0 12.1 12.1 121
Seasonally adjusted at annual rates
Line 1979 1980 1981 1982
1 )i I v I i1 m v I I m v 1- 1
. Auto output 1 53.0 413 46,0 415 42.0 33.8 36.7 42.2 41.6 44.5 45.6 344 31.3 39.7
Final sales 2 51.2 46.0 48.4 44.2 464 334 37.2 40.6 46.3 38.2 43.7 35.2 38.3 37.8
Personal ¢ ption expenditures. 3 43.2 39.5 419 39.4 41.6 30.5 34.5 36.7 404 33.9 37.4 322 34.9 35.0
New autos 4 35.0 315 33.2 81.8 334 28.5 27.2 29.3 33.0 26.7 30.0 25.6 28.3 28.3
Net purchases of Used AULOS ...v.uuieinvesnmvsnsessenstecirnnens 5 8.2 7.9 8.7 7.6 8.2 7.0 72 74 4 7.3 7.5 6.6 6.6 6.7
Producers’ durable i 1t 6 113 10.3 10.2 8.5 9.0 7.2 8.0 3.9 9.7 89 10.7 8.8 9.3 9.3
New autos 1 16.5 150 151 13.1 14.1 114 12.8 13.8 14.8 8.1 15.8 125 13.3 12,9
Net purchases of used autos.... sivsennns| 8 ~52 —4.7 —B.5 —4.6 —5.1 —4.2 —4.9 —48 -5.1 —-4.2 ~5.2 -3.7 —-4.0 —-3.6
Net exports 9 —-4.1 —4.5 —44 —4.4 —4.8 —5.0 -5.9 —58 —4.5 —5.3 -51 —6.5 —6.6 -7.2
Exports 10 31 3.2 3.2 3.3 3.1 2.5 2.1 24 2.6 2.5 2.7 16 15 2.0
Imports 11 7.2 k&4 7.6 7.8 7.9 74 8.0 8.2 7.1 7.8 7.8 8.0 8.0 9.1
Government purchases of goods and services.........ee 12 0.8 0.7 0.8 0.7 0.7 0.6 0.7 07 0.7 0.6 0.7 0.6 0.6 0.6
Change in business inventories of new and used | 13 1.8 1.3 —-24 -2.7 —44 04 —0.5 1.6 —~4.7 6.3 1.8 —0.8 ~7.0 1.8
autos.
New . 14 15 1.5 —22 —24 -39 1.0 —0.5 16 -5.1 6.7 1.3 -0.7 -1 23
Used 15 0.3 —-0.2 —-02 —-0.3 —08 —0.8 0.0 0.0 0.5 -04 0.5 —0.1 0.1 —-0.5
Addenda:
Domestic output of new autos .. 47 39.7 37.9 33.1 334 26.4 29.1 33.1 317 34.9 354 25.5 21.6 30.5
Sales of imported new autos 2 12.8 13.1 12.8 13.1 147 11.6 129 141 150 14.0 14.0 144 15.7 149

1 Consists of final sales and change in business inventories of new autos produced in the United States.
2 Consists of personal consumption expenditures, producers’ durable equipment, and government purchases.
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Table 1.16.—Truck Output
[Billions of dollars]
S lly adjusted at I rates
Line 1976 1977 1978 1979 1980 1981 1977 1978
I il m v 1 1 m v
Truck output 1 24.8 32.9 40.2 39.2 26.1 27.8 30.9 30.7 34.6 35.1 35.4 39.0 41.7 44.6
Final sales 2 24.5 31.6 39.7 39.1 28.2 27.6 304 30.6 30.8 34.3 35.8 40.7 39.8 424
Personal ption expenditures 3 8.6 114 149 117 7.5 71 10.8 10.7 110 13.0 13.5 15.8 153 15.0
Producers’ durable equi 4 13.6 18.2 22.8 24.7 18.0 173 17.3 179 179 19.8 20.5 23.2 22.6 25.0
Net exports 5 0.0 -~0.6 —0.9 —0.4 —-11 —1.6 —0.2 —0.6 —0.5 —-11 -0.8 —-13 -1.0 —0.7
Exports 6 2.1 2.0 2.8 3.3 3.1 3.3 2.1 19 2.1 2.1 2.5 2.9 2.7 3.2
Imports 7 2.1 2,6 87 3.8 4.1 4.9 2.3 2.5 25 3.2 3.3 4.0 3.6 3.9
Government purchases of goods and services.........ee... 8 2.3 286 2.9 3.2 3.7 43 2.6 2.6 2.5 2.7 26 3.0 2.9 3.1
Change in business inventories ..o 9 0.3 13 0.5 0.1 —-2.0 0.2 0.5 0.1 3.8 0.8 —0.4 -1.7 1.9 2.2
Seasonally adjusted at annual rates
Line 1979 1980 1981 1982
I I m v I bl m v 1 I m v 1 I
Truck output * 1 45.3 41.8 36.3 33.5 28.8 24.7 23.7 274 26.9 30.1 265 279 294 32.6
Final sales 2 42.0 38.6 38.6 37.3 31.6 27.2 275 26.4 27.8 29.5 275 25.8 32.0 30.0
Personal o ption expenditure: 3 135 11.1 109 11.3 8.7 7.3 7.5 6.6 72 7.9 8.2 74 11.8 11.5
Producers’ durable equiy t 4 25.9 25.4 247 22.7 20.2 17.2 17.9 16.8 17.2 18.2 174 16.6 18.6 16.8
Net exports 5 —0.5 —0.9 —~0.2 -0.1 —0.8 —-0.7 -19 ~1.0 —0.7 —-11 —25 —22 -2.6 —2.9
Exports 6 3.3 33 3.2 3.5 3.0 2.9 3.1 3.3 3.6 34 3.2 3.1 2.9 2.8
Imports 7 3.7 4.1 3.4 3.7 3.7 35 5.0 43 4.3 4.5 5.1 53 5.5 5.1
Government purchases of goods and services... J4 8 3.1 29 32 35 8.5 33 39 4.0 41 45 4.4 4.0 4.3 4.5
Change in business iNVentories ... 9 3.2 3.3 -23 -38 ~2.8 —2.5 —3.8 1.0 -1.0 0.7 -1.0 1.9 -2.5 2.6
! Includes new trucks only.
Table 1.17.—Truck Output in Constant Dollars
[Billions of 1972 dollars]
Seasonally adjusted at annual rates
Line 1976 1977 1978 1979 1980 1981 1977 1978
1 1 m 1A% I i} m v
Truck output *. 1 18.9 23.2 26.2 23.2 13.9 13.3 225 22.0 24.3 24.1 23.8 25.8 26.9 28.2
Final sales 2 18.6 22.3 25.9 23.1 14.9 13.2 22,1 21.9 21.7 23.6 241 26.9 25.6 26.9
Personal cx ption expenditures. 3 7.0 8, 10.8 7.8 4.7 4.5 85 84 8.5 9.8 10.0 11.5 10.9 10.6
Producers’ durable equi t 4 9.9 12.3 14.1 13.9 9.2 7.8 120 12.2 120 129 13.0 14.5 137 15.0
Net exports 5 —-0.1 —0.5 —~0.7 —-0.4 —0.8 -1.0 —-02 —05 —04 —0.8 —0.6 -10 ~0.8 -0
Exports 6 1.5 14 17 1.9 1.6 15 1.5 1.3 14 14 1.6 19 1.6 1.9
Imports 7 1.6 1.9 24 23 2.3 2.5 1.7 18 18 22 2.2 279 24 2.5
Government purchases of goods and services...............| 8 1.7 1.7 18 1.8 1.9 19 1.8 18 1.6 17 1.7 1.9 1.7 1.9
Change in business inventories ... 9 0.2 0.9 0.3 0.1 -1.1 0.1 0.4 0.0 2.6 0.5 —-0.2 -11 1.2 14
Seasonally adjusted at annual rates
Line 1979 1980 1981 1982
I I m v 1 I m v 1 1 m v 1 I
Truck output . 1 27.6 24.7 21.2 19.2 15.9 13.3 12.3 13.9 13.3 14.6 12.6 12.9 13.9 15.5
Final sales 2 25, 22.8 22.6 214 17.5 14.7 1.3 13.3 13.8 14.2 13.0 11.8 15.1 14.2
Personal ption expenditures. 3 9.3 7.4 7.2 T4 5.6 4.6 4.6 4.0 44 49 4.7 4.2 6.7 6.5
Producers’ durable equi t, 4 15.1 144 13.9 12.4 10.7 9.0 89 8.1 8.1 8.3 7.9 7.2 8.0 7.3
Net exports 5 —0.4 —0.7 —0.3 —-03 -0.6 —0.6 -1.2 0.7 —0.6 —0.8 —-14 —13 -15 -15
Exports [ 1.9 1.8 18 2.0 1.6 1.5 1.6 1.6 17 15 14 13 1.2 1.2
Imports 1 23 25 2.1 2.2 22 2.1 2.8 2.3 2.3 24 2.8 2.6 29 2.8
Government purchases of goods and services.....c....on. 8 18 1.6 18 1.9 18 1.7 1.9 19 1.9 20 20 17 1.8 1.9
Change in business inventories .. 19 1.8 2.0 —14 -21 -1.5 —-14 —-2.0 0.6 —0.5 0.4 —-05 1.0 -12 13

! Includes new trucks only.
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Table 1.18.—Farm Output, Gross Product, and Income
[Millions of dollars]
Line 1976 1977 > 1978 1979 1980 1981
Farm output 1 101,078 106,791 124,213 149,944 149,323 164,820
Cash receipts from farm marketings |2 94,463 96,035 112,494 131,655 139,521 143,508
and net Commodity Credit Corpora-
tion loans.
Crops 48,351 48,400 53,684 63,071 71,725 75,025
Livestock 46,112 47,635 58,810 68,584 67,796 68,483
Gross rental value of farm housing. 5,978 7,294 8,237 9,752 11,378 12,728
Farm products consumed on farms... 1,334 1,161 1,186 1,321 1,157 1,164
Other farm i 1,357 1,162 1,233 1,547 1,550 1,934
Change in farm inventories .................. —2,049 1,139 1,063 5,669 —4,278 5,486
Crops -1,367 2,400 2,463 4,813 -5,616 5,207
Livestock —682 ~1,261 —1,400 856 1,338 279
Less: {lnter‘;nediate goods and services | 11 55,173 58,386 65,470 78,366 83,958 89,030
purchased.
Intermediate goods and services, | 12 48,333 51,630 58,391 70,242 75,026 79,013
other than rent.
Relnt dgaid to nonoperator land- | 13 6,340 6,756 7,079 8,124 8,932 10,017
ords.
Eguals: Gross farm product..........c.c.ccceeee. 14 45,905 48,405 58,743 71,578 65,365 75,790
Less: Capital consumption allowances |15 11,141 12,570 14,226 16,322 18,824 20,814
with capital consumption adjustment.
Indirect business tax and |16 2,704 2,805 2,157 3,018 3,241 3,499
nontax liability.
Plus: Subsidies to operators..............cce. 17 644 1,595 2,657 1,206 1,128 1,694
Equals: T 18 32,704 34,625 44,417 53,444 44,428 53,171
Compensation of employees.......| 19 7,555 8,423 8,977 10,112 11,153 11,906
Wages and salaries . 6,742 7,499 7,917 8,902 9,818 10,444
Supplements to wag 813 924 1,060 1,210 1,335 1,462
aries.
Proprietors’ income with in- | 22 19,089 19,056 26,307 31,925 19,391 23,955
ventory valuation and capi-
tal consumption adjust-
ments.
Corporate profits with inven- | 23 393 264 913 892 642 620
tory valuation and capital
consumption adjustments.
Net Interest.....owmrisesinnns 24 5,667 6,882 8,220 10,515 13,242 16,690
Table 1.19.—Farm Output, Gross Product, and Income in Constant Dollars
[Billions of 1972 dollars]
Line 1976 1977 1978 1979 1980 1981
Farm output. 1 66.7 69.6 71.2 74.4 72.2 76.0
Cash receipts from farm marketings | 2 63.7 65.4 67.0 67.9 70.6 70.4
and net Commodity Credit Corpora-
tion loans.
Crops 28.3 28.6 30.2 318 342 33.7
Livestock 35.3 36.8 36.8 36.1 364 36.7
Gross rental value of farm housing... 31 3.0 28 2.6 24 2.1
Farm products consumed on farms... 1.0 0.8 0.7 0.7 0.6 0.6
Other farm i 0.9 0.7 0.7 0.8 0.7 0.8
Change in farm inventories .........v.eureed -19 -0.3 0.0 24 -21 21
Crops —-0.9 11 1.2 21 2.7 2.0
Livestock -1.0 —14 -12 0.3 0.6 0.1
Less: Intermediate goods and services | 11 34.6 36.5 38.6 403 38.0 37.6
purchased.
Intermediate goods and services, | 12 311 327 35.0 36.5 34.2 33.6
other than rent.
Rent paid to nonoperator land- | 13 3.5 3.7 3.6 3.7 3.8 4.0
lords.
Equals: Gross farm product.... 321 33.1 32.6 34.2 34.2 384
Less: Capital consumption allowances | 15 7.8 8.1 8.4 8.7 9.0 92
with capital consumption adjustment.
Indirect business tax and nontax | 16 20 21 2.0 2.1 2.1 24
liability.
Plus: Subsidies to operators 3.8 3.8 4.0 43 4.6 4.5
Ranale T 18 26.1 26.8 26.2 276 27.6 31.3
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Table 1.20.—Housing Output, Gross Product, and Income
[Billions of dolars]
Line 1976 1977 1978 1979 1980 1981

Housing output ! 1 160.5 179.8 2025 227.5 256.9 285.1

Nonfarm housing. 2 154.5 172.5 194.3 217.8 245.5 2124

er-occupied 3 111.1 1247 141.2 159.9 181.5 201.7

Tenant pied 4 434 47.8 53.1 57.9 64.0 70.7

Farm housing 5 6.0 7.3 8.2 9.8 114 127

Less: Intermediate goods and services | 6 25.9 28.2 33.0 37.3 40.1 46.1
consumed 2

Equals: Gross housing preduct T 134.6 151.5 169.5 190.3 216.8 239.0
Nonfarm housing. 130.1 146.2 163.5 183.1 208.5 229.6
Owner-occupied. 94.7 105.7 119.5 1354 155.4 172.9
Tenant-occupied. 354 40.5 44.0 479 58.1 56.8
Farm housing. 4.5 5.3 6.0 7.2 83 9.4

Less: Capital consumption allowances | 12 348 40.2 46.7 543 60.8 66.2

with capital consumption adJustment
Capital allo 13 18.0 194 21.2 23.3 25.3 212
Less: Capital consumptlon ad- | 14 —16.8 -20.8 ~25.5 —31.0 —855 -39.1
justment.
Indirect business tax and nontax |15 324 85.6 36.0 364 38.7 42,5
liability plus business transfer
payments.

Plus: Subsidies less current surplus of | 16 21 24 2.9 3.8 48 6.1

government enterprises.

Equals: Income 17 69.5 78.1 89.7 103.3 122.1 136.3
Compensation of employees.......| 18 3.1 3.5 3.8 4.2 49 5.6
Proprietors’ income with in- |19 23 2.9 33 3.9 4.6 5.1

ventory valuation and capi-
tal consumption adjust-
ments.
Rental income of persons with | 20 14.6 13.8 144 14.6 18.5 19.0
capital consumption adjust-
ment.
Corporate profits with inven- | 21 0.1 0.1 0.1 0.1 01 0.0
tory valuatlon and capital
Net INterest..oerrimmsssesmreriine 22 49.3 57.8 68.1 80.5 93.9 106.7
1 Equals personal consumption expenditures for housing less expenditures for other housing as shown in table 2.4,
2 Equals intermediate goods and services consumed less the value of losses incurred by lenders due to mortgage defaults.
Table 1.21.—Housing Output, Gross Product, and Income in Constant Dollars
[Billions of 1972 dollars] |
Line 1976 1977 1978 1979 1980 1981
H g output * 1 130.1 136.5 143.5 149.6 154.6 157.6
Nonfarm h 2 127.1 133.5 140.7 147.0 152.2 155.5
Owner: 3 91.4 96.8 102.5 108.2 112.8 1154
T t p 4 85.7 36.8 38.2 38.8 39.4 40.1
Farm housing 5 3.1 3.0 28 2.6 2.4 21
Less: Intermediate goods and services | 6 20.9 20.9 228 23.8 23.3 246
consumed 2

Equals: Gross h product ki 109.3 115.6 120.8 125.8 131.3 132.9
Nonfarm housing 107.0 118.5 118.7 123.9 129.6 131.4
Owner-occupled 779 82.0 86.8 91.6 96.6 98.9
Ten: p 29.1 314 319 323 33.0 32.5
Farm h 2.3 2.2 20 19 1w 1.5

Less.:th Capltal consumption allowances 12 24.8 26.2 270 28.0 28.7 29.3

wi I consu
Indirect business tax and nontax | 13 28.7 30.5 32.0 334 35.1 85.5
liability plus business transfer
ayments.

Plus: Subsidies less current surplus of | 14 17 13 1.9 20 21 2.2

government enterprises.

Equals: T 15 57.5 60.8 63.7 66.4 69.7 70.3

! Equals personal ot expenditures for h ditures for other housing as shown in table 2.5.

2 Equals intermediate goods and services consumed less the value of losses incurred by lenders due to mortgage defauits.
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Millions of dollars

Billions of dollars, seasonally adjusted at annual rates

Line 1977 1978
1976 1977 1978 1979 1980 1981
I i m v 1 11 m v
P 1 1 1,391,192 | 1,540,407 | 1,732,673 | 1,951,170 | 2,160,401 | 2,415,844 | 1,476.9 | 1,514.5 | 1,561.1 | 1,609.2 | 1,644.9 | 1,702.7 | 1,761.8 | 1,821.3
Wage and salary disbur t 2 889,925 | 983,159 | 1,106,259 | 1,237,617 | 1,356,124 | 1,493,922 | 940.2 | 969.9 |  996.3 | 1,026.3 | 1,051.2 | 1,093.0 | 1,122.7 | 1,160.1
C dity-producing industries 3 307,254 | 343,628 | 389,448 | 438400 468,008 | 510,821 | 325.8| 3404 | 350.0 | 3583 | 3650 | 38846 | 397.2| 4110
Manufacturing 4 237,423 | 265,956 | 299,234 | 333,880 | 354,430 | 386,370 2525 2630 270.7{ 277.6{ 2849 2041 3034 3145
Distributive industries 5 216,580 | 239,465 | 270,691, 303,351 | 330,482 361,397 | 2287 | 2364 2426 | 250.2| 258.0| 266.9| 2742 2837
Service industries 6 177407 | 197,702 | 226,616 | 259,681 | 297,446 | 338,640 | 189.2) 193.6| 2003 | 207.8| 2145 2224 | 2308 2387
Government and government enterprises........v.... 7 188,684 | 202,364 | 219,505 | 236,185 | 260,188 | 283,064 | 196.5! 199.5| 2034 | 2100 2138 | 217.0| 2206 | 226.6
Other labor i 8 75,865 89,435 | 102,530 | 114,912 | 127,246 | 140,419 84.3 87.6 91.3 94.6 97.9 | 101.3 | 104.1| 1068
Proprieiors’ income with inventory valuation and { 9 94,072 | 103,854 | 118,642 ) 132,095 | 116,267 | 124,700 [ 100.8 | 100.3 | 1039 | 1104 1111 118.1 120.1 124.8
capital consumption adjustments.
Farm 10 19,089 19,056 26,307 81,925 19,391 23,955 194 16.4 176 228 22.9 25.8 26.5 30.0
Nonfarm 11 74,983 84,798 92,235 | 100,170 96,876 | 100,745 814 83.9 86.3 87.6 88.2 92.3 93.6 94.8
Rental a%come of persons with capital consump- | 12 23,505 24,816 26,600 27,909 32,872 33,878 24.8 24.4 25.5 24.5 25.2 25.0 27.8 284
tion adjustment.
Personal dividend i 13 36,514 39,562 45,310 50,757 55,920 62,510 39.1 39.0 39.7 40.5 42,5 441 46.3 48.3
Personal interest i 14 132,523 | 152,797 | 179,357 | 218,727 | 263,421 | 328,982 | 1442 1502 | 1557 | 1611 | 1664 173.3| 183.7 | 194.1
Transfer payments 15 194,273 | 207,897 | 223,844 | 250,260 | 297,237 | 336,334 | 2027 | 203.7| 2105] 214.6 | 217.7| 2189 2277 2311
Old—agei) suzf'_vivors, disability, and health insur- | 16 92,867 | 104,943 | 116,231 | 131,819 | 154,168 ) 181,999 99.7 | 101.6 | 1084 | 1101 1114 1123 1197} 1216
ance benefits.
Government unemployment insurance benefits....... 17 15,784 12,664 9,724 9,777 16,086 15,418 14.9 12,8 11.5 11.4 111 9.7 9.3 8.8
Veterans benefits 18 14,367 13,817 13,873 14,439 15,012 16,091 144 139 133 18.7 14.0 13.7 13.7 141
Government employees retirement benefits.............. 19 26,187 28,976 382,659 36,904 42,963 49,184 215 28.6 20.3 305 31.2 322 82.9 343
Other transfer payments 20 45,118 47,497 51,357 57,321 69,008 73,647 46.3 46.8 48.0 489 50.1 51.0 52.1 52.3
Aid to families with dependent children................ 21 10,053 10,574 10,699 10,999 12,409 13,360 10.4 10.6 10.7 109 10.7 10.8 10.7 10.6
Other 22 35,065 36,923 40,658 46,322 56,599 60,287 35.8 36.2 374 38.3 39.4 40.2 414 41.7
Less: Personal contributions for social insurance.....| 23 55,485 61,113 69,769 81,107 88,686 | 104,901 59.3 60.5 617 629 67.1 69.1 70.6 72.3
Less: Personal tax and tax pay t 24 196,833 | 226,388 | 258,682 | 301,015 | 336,325 | 386,696 | 221.6 | 222.6 | 225.6) 235.7| 239.2{ 251.3{ 265.6| 278.6
Equals: Disposable personal i 25 1,194,359 | 1,314,019 | 1,473,991 | 1,650,155 | 1,824,076 | 2,029,148 | 1,255.2 | 1,291.9 | 1,335.5 | 1,373.5 | 1,405.7 | 1,451.3 | 1,496.2 | 1,542.7
Less: Personal outlays 26 1,111,868 | 1,236,024 | 1,384,619 | 1,553,465 | 1,717,866 | 1,898,939 | 1,192.4 | 1,217.7 | 1,248.6 | 1,285.4 | 1,311.3 | 1,367.7 | 1,406.7 | 1,452.7
Personal ption expenditures 1,084,271 | 1,204,440 | 1,346,474 | 1,507,165 | 1,667,191 | 1,843,184 | 1,162.7 | 1,186.8 | 1,216.5 | 1,251.8 | 1,276.4 | 1,330.7 | 1,367.5 | 1,411.8
Interest paid by consumers to business........... 26,680 , 37,377 45,468 49,877 55,110 28.8 30.0 313 328 34.3 36.3 38.5 40.5
Personal transfer payments to foreigners (net). 91 768 832 798 645 0.9 0.9 0.8 0.8 0.7 0.8 0.7 0.9
Equals: Personal saving 30 82,491 77,995 89,372 96,690 | 106,210 | 130,209 62.9 74.2 86.9 88.0 94.4 83.6 89.5 90.0
Addenda:
Disposable personal i
Total, billions of 1972 dollar 31 906,777 | 942,880 | 988,779 | 1,015,684 | 1,018,046 | 1,043,073 { 9195 9339 | 9522 | 9659 | 9734 | 9828 994.2| 1,004.8
Per capita:
Current dollars 32 5,477 5,965 6,621 7,331 8,012 88271 57211 5873 6,055| 6209 6340 6,529 | 6,711 6,900
1972 dollars 33 4,158 4,280 4,441 4,512 4,472 4,588 | 4,190 | 4246 | 4317 | 4,367 4,390 | 4422 | 4,460 | 4494
Population (mid-period, t} d: 34 218,086 | 220,289 | 222,629 | 225,106 | 227,654 | 229,872 [219,427 (219,956 |220,573 (221,201 |221,719 {222,281 |222,933 | 223,583
Personal saving as percentage of disposable per- | 35 6.9 59 6.1 5.9 5.8 6.4 5.0 5.7 6.5 6.4 6.7 58 6.0 5.8
sonal income.
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Table 2.1.—Personal Income and Its Disposition—Continued
Billions of dollars, lly adjusted at 1 rates
Line 1979 1980 1981 1982
1 iU m v 1 I puid v 1 I T I v I a
P 1 i 1 1,871.8 | 1,916.6 | 1,981.9 | 2,034.4 | 2,086.8 | 2,109.6 | 21853 2,260.0 | 2,330.0 | 2,380.6 | 2,458.2 | 2,494.6 | 2,510.5 | 2,549.5
Wage and salary disbur t: 2 1,193.2 | 1,218.2 | 1,25451 1,284.6 | 1,319.7 | 1,332.1 | 1,360.5 | 1,412.2 | 1,452.8 | 1,4794 | 1,512.3 | 1,531.2 | 1,541.6 | 1,555.9
dity-producing industri 3 424.5 438.3 4444 4514 462.7 458.6 465.6 4856.1 499.2 507.2 519.3 517.7 514.3 518.2
Manufactunng : 4 325.5 330.2 338.0 3419 350.3 847.0 352.8 367.7 377.0 386.9 392.9 388.7 385.1 386.5
Distributive industries 5 292.7 2917 308.0 315.0 823.2 3249 33L.9 3419 3521 358.7 366.5 368.3 3714 375.7
Service industries [ 246.6 253.5 265.1 273.6 283.4 292.0 3014 313.1 325.2 333.7 342.8 852.8 359.5 366.9
Government and government enterprises................ |7 229.5 233.6 237.1 2445 250.4 256.6 261.6 2722 276.2 279.8 283.8 292.4 296.5 300.1
Other labor i 8 110.2 113.2 116.5 119.7 123.2 125.9 128.4 1315 135.3 1384 142.2 145.8 149.1 152.5
Propnetors income wlth mventory valuation and | 9 128.9 134.1 133.3 132.2 122.7 108.9 1155 118.0 123.4 123.8 127.5 124.1 1164 1153
Farm 10 32.5 35.1 30.6 29.5 22.1 15.9 20.3 19.2 21.6 225 27.1 24.6 17.8 153
Nonfarm 1 96.4 99.0 102.6 1027 100.5 93.0 95.1 98.8 101.8 101.2 100.4 99.5 98.6 100.0
Rental income of persons with capital consump- | 12 28.2 27.0 272 29.2 30.8 327 33.8 34.2 34.4 34.0 33.6 33.6 33.9 34.2
tion adjustment.
Personal dividend i 13 50.0 50.5 50.6 51.9 54.1 55.7 56,5 57.4 59.2 61.5 64.1 65.2 65.8 66.1
Personal interest i 4 204.1 211.9 223.7 235.3 249.1 258.0 266.4 280.2 304.7 320.6 339.6 351.0 359.7 371.8
Transfer payments 15 236.2 241.9 258.0 264.9 274.2 283.2 3134 318.2 322.8 327.0 344.8 350.7 354.6 365.0
Old~agei)esurvti;rom, disability, and health insur- |16 123.6 126.4 1376 139.6 142.1 1447 163.4 166.4 171.0 1787 190.6 192.8 194.7 197.1
ance benefits.
Government unemployment insurance benefits....... 17 9.5 9.3 9.6 10.8 11.8 169 18.7 18.0 15.7 151 141 16.7 18.7 28.5
Veterans benefits 18 14.3 . 142 14.5 147 14.8 14.6 14.9 157 16.0 15.9 16.0 164 16.3 16.0
Government employees retirement benefits.............. 19 35.0 36.3 37.2 391 40.1 423 48.4 46.0 472 49.1 49.6 50.8 51.5 544
Other transfer payments 20 53.8 55.6 59.2 60.7 65.3 65.6 73.0 72.1 72.9 8.2 T4.4 74.0 8.8 74.0
Aid to families with dependent children 21 10.7 10.8 111 114 117 12.1 12.8 13.0 13.1 134 135 13.4 13.2 13.4
Other 22 432 44.8 48.1 498 53.6 53.5 60.2 59.1 59.8 59.8 61.0 60.6 60.1 60.6
Less: Personal contributions for social insurance..... 23 79.0 80.1 819 83.4 86.9 86.9 89.1 91.8 102.5 104.1 106.1 107.0 110.6 113
Less: Personal tax and tax pay t 24 284.3 292.6 307.6 319.5 319.9 328.6 339.7 357.1 371.2 384.2 398.1 393.2 393.4 397.5
Equals: Disposable personal i 25 1,587.5 | 1,624.0 | 1,674.3 | 1,7149 | 1,7669 | 1,781,0 | 1,845.,5 | 1,902.9 | 1,958.7 | 1,996.5 | 2,060.0 | 2,101.4 [ 2,117.1 | 2,15L9
Less: Personal outlays 26 1,489.5 | 1,521.2 | 1,575.7 | 1,627.5 | 1,669.1 | 1,6724 | 1,7325 | 1,797.6 | 1,852.8 | 1,874.5 | 1,925.7 | 1,942.7 | 1,977.9 | 2,009.9
Personal consumption expend.ltures ................................ 27 1,446.3 | 14760 ] 1,5283 | 1,578.0 | 1,6187( 1,6222| 1,682.0 | 1,7458 | 1,799.9 | 1,819.4 | 1,8688 | 1,884.5| 1,919.4 | 1,950.8
Interest paid by 28 424 4.5 46.5 48. 49.6 49.4 49.7 50.8 524 54.4 56.2 51.5 57.8 58.3
Personal transfer payments to foreigners (net)......... .| 29 0.7 0.7 0.8 11 0.7 0.7 0.8 0.9 0.5 0.8 0.7 0.7 0.8 0.9
Equals: Personal saving. 30 98.0 102.8 98.6 87.3 97.9 108.6 113.1 105.3 105.9 122.0 1344 158.6 139.1 142.0
Addenda:
Disposable personal income:
Total, billions of 1972 dollars 31 1,011.1} 1,011.7 | 1,019.8 | 1,020.1 | 1,0228 | 1,0055 | 1,018.2 | 1,0257: 1,035.0 | 1,036.6 | 1,048.8 | 1,0561.9 | 1,046.9 ] 1,054.9
Per capita:
Current dollars 32 7,082 7,226 7,427 7,684 7,793 7,834 8,095 8,326 8,551 8,608 8,951 9,107 9,156 9,287
1972 dollars 33 4,511 4,502 4,524 4,611 4,511 4,423 4,466 4,487 4,519 4,516 4,557 4,559 4,527 4,558
Population (mid-periad, th ds) 34 224,152 224 737 | 225,418 | 226,117 | 226,727 | 227,832 | 227,978 | 228,579 | 229, 053 229,589 | 230,145 | 230,751 | 231,246 | 231,715
Personal saving as percent of disposable per- | 35 6.2 6.3 5.9 5.1 5.5 6.1 6.1 5.5 5.4 6.1 6.5 15 6.6 6.6
sonal income.
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1
Table 2.2.—~Personal Consumption Expenditures by Major Type of Product
[Billions of dollars)
S lly adjusted at 1 rates
Line 1976 1977 1978 1979 1980 1981 1977 1978
I il m w 1 U m v
Personal piion expenditures 1 1,084.3 1,204.4 1,346.5 1,507.2 1,667.2 1,843.2 | 1,162.7 | 1,186.8 | 1,216.5 | 1,251.8 | 1,276.4 | 1,330.7 | 1,367.5 | 1,411.3
Durable goods 2 156.8 178.2 200.2 2134 214.3 234.6 171.2 175.5 180.1 186.0 184.9 202.6 1 203.7 209.6
Motor vehicles and parts 3 T2.6 84.8 95.7 96.6 89.7 93.6 834 83.8 85.0 87.0 86.4 99,0 98.1 99.3
Furniture and household equipment..... .4 59.1 65.7 72.8 81.8 86.3 934 62.8 64.7 66.5 69.0 68.4 72.2 73.6 1.1
Other 5 25.2 217 317 36.1 38.3 42.6 25.0 271 28.6 30.0 30.1 31.5 32,0 33.1
Nondurable goods 6 417 478.8 528.2 600.0 670.4 7345 466.0 474.5 480.5 494.3 502.7 519.2 534.9 556.1
Food 7 230.6 249.8 2159 3116 343.7 3753 | 243.8| 24881 250.5| 256.1| 2620 2703 | 279.6| 2916
Clothmg and shoes. 8 75.3 82.6 92.4 99.1 104.7 114.6 79.1 80.7 83.1 87.7 87.0 91.8 93.9 96.8
and oil 9 44.0 481 51.2 66.6 87.0 96.8 47.2 48.6 483 485 49.3 49.9 515 54.3
Other durable goods 10 91.9 98.2 108.8 122.8 135.0 147.9 95.9 96.4 986 | 1021 1045| 1072 | 109.9| 1135
Fuel oil and coal 11 9.8 10.7 119 16.1 19.0 197 10.6 10.2 10.6 11.2 12.2 11.9 115 121
er 12 82.1 87.6 96.9 106.6 116.0 128.2 85.2 86.2 879 90.9 923 95.3 98.5 101.3
Services 13 485.7 5474 618.0 693.7 7825 874.1 526.5 536.8 555.9 5715 588.8 | 6088 6288 | 645.6
Housing 4 166.5 185.9 209.6 236.0 266.0 2953 | 1792 183.0 1878 1934 | 199.5| 206.2| 2128 | 220.0
Household operation 15 71.6 81.1 90.1 99.3 1117 128.9 787 783 82.7 84.6 87.7 88.6 911 92.9
Electricity and gas 16 32.9 385 42.9 47.8 56.6 66.8 31.7 36.3 39.7 40.1 42.3 42.2 431 43.9
Other. 17 38.7 42.6 472 51.5 55.1 62.1 41.0 420 43.0 44.4 454 46.4 48.0 49.0
Transportation 18 38.6 46.4 51.2 56.3 62.9 65.4 43.8 45.8 416 483 494 51.0 51.8 52.4
Other 19 209.0 234.1 267.1 302.0 3419 3844 | 223.7 229.6 237.8 245.2 252.2 263.0 273.1 280.3
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Table 2.2.—~Personal Consumption Expenditures by Major Type of Product—Continued
[Billions of dollars}
Seasonally adjusted at annual rates
Line 1979 1980 1981 1982
I hid m v 1 i m v I i 11 v 1 I
Personal ption expenditures 1 1,446.3 | 1476.0 | 1,528.3 | 1,578.0 | 1,618.7 | 1,622.2 | 1,682.0 | 1,745.8 | 1,799.9 | 1,819.4 | 1,868.8 | 18845 | 1,919.4 | 1,950.8
Durable goods 2 2111 | 2087 | 217.3) 2166 2208 199.0| 2127 | 2247 2369 | 2304 241.2| 229.6| 2379 2426
Motor vehicles and parts 3 99.5 93.5 98.4 94.9 91.9 79.2 88.1 937 1021 94.2| 1040 939 1032 1050
Furniture and household equi t 4 78.3 80.2 83.5 85.2 85.5 83.4 86.0 90.4 93.1 93.3 93.8 933 91.0 93.6
ther 5 33.4 35.0 35.5 36.5 315 36.4 38.6 40.6 417 429 434 424 437 44,0
Nondurable goods 6 569.3| 586.0 | 609.3| 6355| 650.6| 6567| 673.7| 700.5| 7206| 7206| 741.3| 7465 749.1| 7565
Food 7 3000 | 3064 | 3131| 8268 3339 3364| 3464] 8580 3688| 3721| 3780 3828| 887.9| 8964
Clothing and shoes; 8 95.6 97.1| 1008 | 1030] 1030 1022| 1048| 1089 1123 1140 1159| 1160 1175] 1195
Gasoline and oil 9 517 62.2 70.5 75.9 82.0 86.1 87.0 92.8 95.2 96.7 91.7 97.5 95.3 90.5
Other nondurable goods 10 1159 | 1204 1250 | 1207 18L7| 1320| 1355 1408| 1444 1469 1497| 150.7| 1484 1502
Fuel oil and coal 11 134 15.0 17.7 183 18.8 18.6 19.3 19.2 20.0 19.9 19.9 19.2 17.3 17.3
Other 12 1025 | 1053{ 107.3| 1115 1129 1134 1162| 1216| 1243| 1270| 1298 13L5| 18L1{ 1830
Services 13 6660 | 6813 T0LT{ 7259 7T47.3| 766.6| 795.6| 8206| 8424 859.4| 8863| 9083| 9324 9516
Housing 14 2256 | 2314 2390 | 2481 2548| 2616| 269.6( 27181 2844 201.3| 2987 | 307.0| 8145| 3206
Household operation 15 96.7 97.8 996 | 1032| 1051| 1089| 1147| 1182 1207! 125.2| 1328 1369 | 1414| 1435
Electricity and gas 16 46.8 46.9 47.4 50.2 50.9 54.8 59.2 61.4 61.9 64.6 69.4 712 75.1 75.2
her 17 49.9 509 52.2 53.0 54.2 341 55.5 56.8 58.8 60.7 635 65.7 66.3 68.2
Transportation 18 58.1 55.7 57.2 59.3 61.2 61.6 64.1 64.6 66.2 64.3 65.5 65.7 66.9 705
Other 19 2005 2964 3058| 8153! 3262 3345| 3472 359.8| 871.1| 3785| 3893 | 3987| 4096 4171
Table 2.3.—Personal Consumption Expenditures by Major Type of Product in Constant Dollars
[Billions of 1972 dollars]
Seasonally adjusted at annual rates
Line | 1976 1977 1978 1979 1980 1981 1977 1978
1 I i w 1 n m v
Personal ption expenditures 1 823.1 864.3 903.2 927.6 930.5 947.6 | 85L.7| 858.0| 867.3| 880.4 | 883.8| 9011 9086 | 919.2
Durable goods 2 126.6 138.0 146.8 147.2 137.1 1400 | 133.9| 1369| 1392 1420 1394 | 1498] 1479 150.1
Motor vehicles and parts 3 57.3 63.5 6.9 62.6 53.8 542| 632 634| 636| 638| 623 700| 67.7| 678
Furniture and household t 4 489 52.9 56.5 60.4 60.1 616| 51.0| 523| 534| 51| 543( 564 567 585
Other 5 20.4 215 23.4 242 23.2 243| 197| 212 222| 231 228 234| 236 240
Nondurable goods 6 321.9 3334 3444 353.1 355.8 3624 | 330.6| 3319 3324 | 3387 3391 ( 3410 | 3453 3522
Food 7 164.1 170.6 171.8 176.1 180.2 1814 | 170.2] 17L1| 1699 | 1714| 17L2| 1695| 171.8{ 175.0
Clothing and shoes 8 63.8 61.5 73.6 76.7 78.0 827 | 654| 662 674| 708{ 705 730| 746] 763
Gasoline and oil 9 26.8 211 28.3 274 257 2571 218] 217 216 276 281| 280| 282 288
Other able goods 10 67.2 61.6 70.8 12.9 72.0 726| 6712| 668| 675| 688 693( 704 7L2] 721
TFuel oil and coal 11 46 4.4 47 47 4.0 35 4.6 43 44 45 4.9 47 1.6 4.6
her 12 62.5 63.1 66.0 68.2 68.0 601 626 626| 631| 643| 644 657| 666| 674
Services 13 314.7 398.0 412.0 421.3 1376 4452 | 387.1| 389.2|.3957| 399.7 | 4053) 4103 4154 4169
Housing 14 1349 1413 1485 154.8 159.6 1626 | 139.6| 1403 | 1417 1434 | 14541 1475 1496| 1514
Household operation 15 52.0 55.1 51.8 60.1 615 635| 544| 538| 567] 5638| 675 B71| 580| 585
Electricity and gas 16 21.2 225 23.2 235 23.8 246| 226| 21.6| 230| 228|. 236 228| 232 232
her 17 30.7 32,6 34.6 36.7 378 388 318 322| 327] 335| 339 343| 349 353
Transportation 18 30.8 327 34,0 35.0 34.1 324 321 325| 331| 332 334| 841 344 341
Other 19 157.1 163.9 1717 177.3 182.4 1868 | 161.0| 1627 | 1653 | 1668| 169.0| 171.5| 173.5| 1729
S Ily adj d at 1 rates
Line 1979 1980 1981 1982
1 1 m v 1 u I v 1 i 1M v 1 b
Personal ption expenditures 1 9212 9195| 9309 9386( 937.0] 9158 9280! 9400 9511 9446 9514 9434 9491 9563
Durable goods 2 1486 | 1449 | 1491 1463 | 1454 1289| 1346| 1395| 1453 | 1386] 1422 1341 1375| 139.0
Motor vehicles and parts 3 66.2 60.8 63.2 60.2 60.6 48.1 52.3 54.2 58.6 52.2 56.1 50.0 549 55.0
Furniture and household equi t 4 58.6 59.6 61.6 61.8 61.0 58.5 59.4 616 62.6 618 61.4 60.4 585 59.6
er 5 238 245 24.3 242 238 22.3 23.0 23.7 24.1 246 247 237 241 244
Nondurable goods 6 3499 | 3492| 3534 2598 357.8) 3527 | 3537 | 3590 36L6| 361.7| 3630 3631 3622 3657
Food 7 1738 1740| 1761 1804 | 1823| 180.1| 179.0| 179.3| 18L4| 1813 1809 | 1820 18L7) 1839
Clothing and shoes 8 75.1 75.3 7.7 788 716 76.6 78 79.9 82.1 82,6 83.1 83.0 83.8 84.7
Gasoline and oil 9 29.1 21.1 26.6 26.7 25.1 25.0 25.5 21.0 25.4 25.4 26.2 25.8 26.2 21.0
Other nondurable goods. 10 719 72.8 73.0 73.9 72.8 711 713 72.8 727 72,5 72.9 72.3 70.4 70.1
Fuel oil and coal 1 4.9 48 4.8 4.5 4.2 4.0 4.0 3.9 3.6 3.4 35 3.3 3.0 3.2
Other 2 67.0 68.0 68.2 69.5 68.6 67.1 67.2 689 69.1 69.0 69.4 69.0 674 66.9
Servi 18 4228 | 425.4| 4285 | 4326 4339 4343 | 4397 | 4425 4442 4443 | 4462 4462 4495 | 4516
Housing 14 152.8 | 154.1| 1664 | 1570 1581 158.2| 160.1| 1610 161.6| 1624 | 1629 1635| 1645] 1652
Household operation 15 60.1 60.0 59.8 60.6 60.6 61.1 62.0 62.5 624 63.0 64.1 64.4 64.5 64.3
Electricity and gas 16 24.2 23.5 22.8 23.4 22.9 2.3 243 24.5 24.1 24.4 25.0 25.2 25.6 24.9
her 17 35.9 36.5 37.0 37.2 317 317 37.6 38.0 38.3 38.6 39.1 39.2 389 39.4
Transportation 18 34.8 35.2 35.0 851 34.8 33.9 34.1 335 335 32.3 32.1 317 319 33.0
Other. 19 1751 1761 1782| 179.9| 1803| 180.2| 1835 1856 | 1867 | 186.7| 1872 186.6| 1885 | 189.1
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Table 2.4.—Personal Consumption Expenditures by Type of Expenditure
[Millions of dollars]

Line 1976 1977 1978 1979 1980 1981
P 1 ption expenditures 1 1,084,271 1,204,440 1,346,474 1,507,165 1,667,191 1,843,184
Food and tob 2 247,047 266,401 293,854 330,830 364,340 398,406
Food purchased for off-premise ption (n.d.) 3 167,447 179,965 197,919 223,360 248,121 270,664
Purchased meals and beverages ! (n.d.) 4 58,525 65,352 72,943 82,475 89,414 97,916
Food furnished employees (including military) (n.d.) 5 3,350 3,419 3,894 4,494 5,041 5,621
Food produced and consumed on farms (n.d.). ] 1,262 1,091 1,112 1,243 1,086 1,076
Tobacco products (n.d.) 1 16,463 16,574 17,986 19,258 20,678 283,129
Addenda: Food excluding alcoholic beverages (n.d.) 8 200,448 217,354 240,938 272,246 299,977 329,063
Alcoholic beverages purchased for off-premise consumption (n.d.) ... 9 19,423 20,691 22,044 24,814 27,665 28,826
Other alcoholic beverages (n.d.) 10 10,713 11,782 12,886 14,512 16,020 17,388
Clothing, accessories, and jewelry 11 88,566 96,765 108,193 116,341 124,446 136,418
Shoes and other foot (n.d.) 12 11,606 13,050 14,717 16,291 17,319 19,096
Clothing and ies except footv 2 13 63,589 69,510 77,560 82,744 87,286 95,354
Women’s and children’s (n.d.) 14 41,471 45,207 50,681 54,088 56,999 62,697
Men’s and boys’ (n.d.) 15 22,118 24,303 26,879 28,656 30,287 32,657
Standard clothing issued to military personnel (n.d) 16 85 81 79 94 125 111
Cleaning, storage, and repair of clothing and shoes (s.) 17 4,454 4,720 5,195 5,634 6,125 6,382
Jewelry and watches (d.) 18 7,345 7,763 8,833 9,537 11,287 12,915
Other 3 (s.) 19 1,487 1,641 1,809 2,041 2,304 2,561
Personal care 20 15,618 17,371 19,287 21,141 22,909 24,576
Toilet articles and preparations (n.d.) 21 10,232 11,169 12,297 13,600 14,719 16,116
Barbershops, beauty parlors, baths, and health clubs (s.) 22 5,386 6,202 6,990 7,641 8,190 8,460
Housing 23 166,466 185,871 209,644 236,050 266,015 295,334
Owner-occupied nonfarm dwellings—space rent * (s.) 24 111,060 124,672 141,212 159,904 181,471 201,709
Tenant-occupied nonfarm dwellings —rent * (5.) 25 43,435 47,378 52,599 57,368 63,456 70,024
Rental value of farm dwellings (s.) 26 5973 7,294 8,287 9,752 11,373 12,728
Other ¢ (s.) 27 5,998 6,527 7,596 9,026 9,715 10,873
Household operation 28 148,312 166,173 184,649 207,914 229,694 256,452
Furniture, including mattresses and bedsprings (d.) 29 12,852 14,683 16,267 18,236 18,615 19,802
Kitchen and other household appliances 7 (d.) 30 11,999 13,466 14,872 16,837 17,952 19,253
China, glassware, tableware, and utensils (d.) 31 5,195 6,377 7,106 7,888 8,671 9,673
Other durable house furnist e(d.) 32 12,807 14,357 16,048 17,978 19,048 20,739
Semidurable house furnishings ° (n.d.) 33 6,892 7,506 8,246 8,926 9,553 10,579
Clean‘iing m?d golishing preparations, and miscell household supplies and paper | 34 13,236 14,296 15,695 17,639 19,428 21,372
products (n.
Statwnery and writing supplies (n.d.) 35 3,337 3,748 4,415 4,983 5,707 6,368
hold utilities 36 48,616 55,670 62,256 72,336 84,788 96,525
Electricity (s.) 37 21,940 25,650 28,503 31,329 37,104 45,232
Gas (s.) 38 10,973 12,800 14,380 16,509 19,470 21,538
Water and other sanitary services (s.) 39 5,879 6,652 7,458 8,393 9,216 10,007
Fuel oil and coal (n.d.) 40 9,824 10,668 11,915 16,105 18,998 19,748
Telephone and telegraph (s.) 41 19,526 21,152 23,385 25,152 26,986 31,149
Domestic service (8.) 42 5,359 5,930 6,246 6,461 6,585 7,037
Other 1 (s.) 43 7,893 8,989 10,113 11,478 12,362 13,955
Medical care 44 98,418 112,868 126,412 144,193 165,239 194,580
Drug preparations and sundrles u (n d) 45 11,929 12,942 14,186 15,754 17,082 18,647
Opthalmlc products and orth })e ) 46 3,195 3,438 3,840 4,311 4,629 4,999
(s) 47 25,279 29,492 30,923 36,580 42,653 50,404
D tists (s.) 48 8,940 10,026 12,128 12,891 14,461 17,077
Other professional services '2(s.) 49 2,937 3,510 4,091 4,778 5,588 6,369
Privately controlled hospitals and sanitariums ** (s.) 50 40,383 46,251 52,387 60,095 69,902 84,084
Health insurance 51 5,755 7,209 8,857 9,784 10,974 13,000
Medical care and hospitalization * (s.) 52 2,357 3,251 3,288 4,498 4,577 5,906
Income loss 1% (s.) 53 2,193 2,407 3,409 2,347 3,000 3,600
Workmen's p tion 1° (s.). 54 1,205 1,551 2,160 2,939 3,397 3,694
Personal b 55 55,560 60,740 72,602 83,720 93,677 99,797
Brokerage charges and investment counseling (s.) ’ 56 3,870 3,779 4,624 5,344 7,011 6,703
Bank service charges, trust services, and safe deposit box rental (8.) .....coomrvernecrisissrsensnnaons 57 3,156 3,517 3,955 4,680 5,590 6,826
Services fu(n;ished without payment by financial intermediaries except life insurance | 58 21,971 24,717 30,965 36,197 38,091 36,998
carriers (8.).
Expense of handling life insurance 17 (8.)......: 59 11,444 12,048 13,894 15,821 19,089 21,766
Legal services (8.) 60 8,084 9,010 10,568 12,166 13,070 15,655
Funeral and burial expenses (s.) 61 3,100 3,309 3,630 3,794 4,365 4,689
Other 2 (s.) 62 3,935 4,360 4,981 5,718 6,461 7,165
Transportation 63 155,189 179,328 198,108 219,446 239,543 260,773
User-operated transportation 64 144,103 167,013 184,586 203,984 221,197 240,480
New autos (d.) 65 38,076 44,274 48,244 49,107 45,684 49,244
Net purchases of used autos (d.) 66 11,898 13,186 14,871 15,702 14,944 17,965
QOther motor vehicles (d.) 67 10,863 13,901 17,896 14,877 10,060 10,349
Tires, tubes, accessories, and other parts (d.) 68 11,745 13,451 14,699 16,866 19,027 21,003
Repair, greasing, washing, parking, storage, and rental (s.) 69 21,266 25,064 28,057 31,194 33, 919 35,127
Gasoline and oil (n.d.) 70 43,973 48,126 51,242 66,576 86,953 96,783
Bridge, tunnel, ferry, and road tolls (s.) 71 861 901 917 891 865 888
Insurance premiums less claims paid (s.) 2 5,431 8,120 8,660 8771 9,745 9,121
Purchased local transportation 13 4,375 4,660 4,991 5,429 6,021 6,813
Transit syst @®) 74 2,074 2,208 2,325 2,494 2,629 3,199
Taxicab (s.). | 75 2,077 2,222 2,426 2,670 3,095 3,264
Railway tation) (s.) % 224 230 240 265 297 350
Purchased mterclty transportmon 77 6,711 7,655 8,581 10,033 12,325 13,480
Railway ( g tion) (s.) 78 342 350 337 407 464 520
Bus (8.) 79 681 716 739 875 1,052 1,138
Airline (5.) 30 5,271 6,101 6,901 8,067 10,003 10, 885
Other *° (s.) 81 417 488 554 684 806
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Table 2.4.-~Personal Consumption Expenditures by Type of Expenditure—Continued

[Millions of dollars)
Line 1976 1977 1978 1979 1980 1981
R ti 82 72,499 79,370 89,498 98,850 106,947 117,223
Books and maps.(d.). 3,866 4,504 5,435 6,107 6,849 7,680
Magazines, newspapers, and sheet music (n.d.) 6,064 6,456 1,218 7,882 8,562 9,364
Nondurable toys and sport supplies (n.d.) 9,342 10,087 11,299 12,765 14,062 15,678
Wheel goods, durable toys, sports equip t, boats, and pl e aircraft (d.)... 10,769 11,969 18,570 15,135 15,503 17,074
Radio and television receivers, records, and ical instr ts (d.). 15,631 16,846 18,538 20,860 22,047 23,906
Radio and television repair (s.) 2415 2,626 2,823 2,975 3,343 3,676
Flowers, seeds, and poited plants (n.d.) 3,442 8,522 4,128 4,452 4,689 4,999
Admissions to specified spectator 4,076 4,986 5,802 6,284 6,644 6,862
Motion picture theaters (s.) 1,742 2,376 2,811 2,946 2,899 2,151
Leg'xltlllmtat; (t};eaters and opera, and entertainments of nonprofit: institutions (except | 92 Kkl 868 1,064 1,223 1,431 1,658
athletic) (s.

Spectator sports * (s.) 93 1,557 1,742 1,927 2,115 2,314 2,453
Clubs and fraternal organizations except insurance * (s.) 94 1,746 1,813 1,921 2,072 2,283 2,480
Commercial participant 2(g.) 95 4,027 4,412 5,079 5,384 5,969 6,431
Parimutuel net receipts (s.) 96 1,669 1,712 1,722 1,762 1,850 1,920
Other ® (3.} 97 9,462 10,487 11,973 13,172 15,146 17,203

Private education and research 98 17,162 18,208 20,460 23,315 26,178 29,290
Higher education 2 (s.) 99 7,108 7,730 8,532 9,560 16,572 11,888
Elementary and dary schools * (s.) 100 5792 5,947 6,828 7,639 8,669 9 470
Other % (s.) 101 4,267 4,531 5,100 6,116 6,987 7,982

Religious and welfare activities 2 (s.) 102 15,414 16,712 19,092 20,783 23,432 25,398

Foreign travel and other, net 103 4,020 4,633 4,675 4,582 4,171 4,937
Foreign travel by U.S. residents (s.) 104 9,401 10,314 11,379 12,607 14,279 16,389
Expenditures abroad by U.S. residents (n.d.) 105 1,396 1,652 1,676 1,676 1,894 }
Less: Expenditures in the United States by foreigners (s.) 106 6,508 6,982 8,095 9,412 11,038 13,354
Less: Personal remittances in kind to foreigners (n.d.) 107 269 251 285 289 364 379

! Consists of purchases (including tips) of meals and beverages from retail, gervice, and t establisk ts, hotels, dining and buffet cars, schools, school fraternities, institutions, clubs,

and industrial lunchrooms.

2 Includes luggage.

3 Consists of watch, clock, and jewelry repairs, costume and dress suit rental, and miscellaneous personal services related to clothing.

4 Consists of rent for space and for heating and plumbing facilities, water heaters, lighting fixtures, kitchen cabinets, linoleum, storm windows and doors, window screens, and screen doors, but
excludes rent for appliances, furniture, fuel, and electricity.

5 Consists of space rent.(see footnote 4) and rent for appliances, furnishings, and furniture.

8 Consists of transient hotels, motels, clubs, schools, and other group housing.

7 Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry equipment, stoves, air conditioners, sewing hi 1 s, and other appliances.

& Includes such house furnishings as floor coverings, comforters, quilts, blanksts, pillows, picture frames, mirrors, art products, portable lamps, and clocks. Also includ
hand, power, and garden tools.

? Consists largely of textile house furnishings including piece goods allocated to house furnishing use. Also includes lamp shades, brooms, and brushes,

1° Consists of maintenance services for appliances and house furmshmgs, moving and warehouse expenses, postage and express charges, premiums for fire and theft insurance on personal
property less claims paid, and miscellaneous household operatlon semces

n Excludes drug preparatmns and related products d d by i hospitals, and other medical services.

phy chiropractors, puvate duty nurses, chlropodlsts podiatrists, and others providing health and allied services, not elsewhere classified.

i3 Conslsts of current expenditures (including capital consumption allowances with capital consumption adjustment) of nonprofit hospitals, sanitariums, and nursing homes, and payments by

patlents to proprietary hospitals, sanitariums, and nursing homes.
+ Consists of (1) pr less benefits and dmdends for health, hospitalization, and accidental death and dismemberment insurance provided by commercial insurance carriers; and (2)
h) . h. ‘1 ative exy (including capital P es with capital consumption adjustraent) of Blue Cross and Blue Shield plans and of other independent prepaid and self—-insured
ealth plans.

15 Consists of premiums, less benefits and dividends, for income loss insurance.

16 Consists of premiums, less benefits and dividends, for privately administered workmen’s compensation.

¥ Consists of operating expenses of life insurance carriers and non—insured pension plans, and premiums less benefits and dividends of fraternal benefit societies. Excludes expenses allocated
by commercial carriers to accident and health insurance.

18 Consists of current expenditures (including capital consumption allowances with capital consumption adjustment) of trade unions and professional associations, employment agency fees,
money order fees, spending for classified advertisements, and other personal business services.

b Co‘nsxsts of baggage charges, mastal and inland waterway fares, travel agents’ fees, and airport bus fares.

to 1 and teur athletic events, and to racetracks including horse, dog, and auto.

a Consxsts of dues and fees excludmg insurance premiums:

writing i t and

22 Consists of billiard parlurs, bowlmg alleys, dancmg, riding, shooting, skating, and swimming places; t devices and parks; golf courses; sightseeing buses-and guides; private flying
operations; and other ial parti
2 Consists of net receipts of lottenes and expenditures for purch of pets and pet care services, cable TV, film processing, photographic studios, sporting and recreation camps, and
recreatlonal sevices, not elsewhere classified.
Is current exp es (including capital i 11 es with capital tion adjust; t) less r such as those from meals, rooms, and entertainments, accounted for

separately in consumer expendltures, and less expendxtures for research and development f'manced under contracts or grants.

25 Consists of fees paid to cial, b trade, and corr is, and for tional services, not elsewhere classified, and current expenditures (including capital pti
allowances with capital consumptlon adJustment) by research or izati and foundati for education and research.

# Equals current expenditures (i allo with capital consumption adjustment) of rehgwus, social welfare, foreign relief, and polmcal organizations, museurns,
libraries, and foundations. The expenditures are net of recexpts such as those from meals, rooms, and entert ted for separately in " ures, and des relief

payments within the Umted States and Xp ditures by foundations for education and research.
NOTE—Cy ble goods are designated (d. ), nondurable goods (n.d.), and services (s.).
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Table 2.5.—~Personal Consumption Expenditures by Type of Product in Constant Dollars
[Billions of 1972 dollars]
Line 1976 1977 1978 1979 1980 1981
Personal consumption expenditures 1 823.1 864.3 903.2 927.6 930.5 947.6
Durable goods 2 126.6 138.0 146.8 147.2 137.1 140.0
Motor vehicles and parts 3 513 63.5 66.9 62.6 53.8 54.2
New autos (65) 4 311 34.4 34.8 32.9 283 28.8
Net purchases of used autos (66) 5 75 19 8.0 8.1 75 72
Other motor vehicles (67) 6 89 10.8 12.9 10.0 6.2 6.0
Tires, tubes, accessories, and other parts (68) 7 9.8 10.6 111 11.6 117 12.2
Furniture and household equipment 8 48.9 52.9 56.5 60.4 60.1 61.6
Furniture, including mattresses and bedsprings (29) 9 10.2 11.8 11.9 12.5 117 117
Kitchen and other household appliances (30) 10 9.7 10.5 111 11.9 121 12.2
China, glassware, tableware, and utensil 11 39 41 4.3 4.5 44 4.5
Radio and television receivers, records, and musical instruments (87)........cocovvuruisivrnrionas 12 14.6 15.8 17.1 18.8 19.5 20.7
Other durable house furnishings (32) 13 10.4 11.3 121 12.8 124 12.4
Other 14 204 21.5 234 24.2 232 24.3
Ophthalmic products and orthopedic appliances (46) 15 2.5 2.6 2.7 29 2.8 2.9
Wheel goods, durable toys, sports equipment, boats, and pleasure aircraft (86)................ 16 8.7 9.3 10.2 10.8 10.1 10.5
Jewelry and watches (18 17 6.1 6.3 6.8 6.7 6.4 7.0
Books and maps (83) 18 3.1 34 3.7 38 3.9 39
Nondurable goods 19 3219 3334 3444 353.1 355.8 3624
Food 20 164.1 170.6 171.8 176.1 180.2 181.4
Food purchased for off-premise consumption (3) 21 1184 123.1 122.8 126.0 130.5 1315
Purchased meals and beverages (4). 22 424 44.5 45.9 47.0 46.6 46.8
Food furnished employees (including military) and food produced and consumed on | 23 3.3 3.0 3.0 31 3.1 3.1
farms (5+46),

Addenda: Food excluding alcoholic beverages (8) 24 189.7 145.2 146.1 149.3 152.6 154.2
Alcoholic beverages purchased for off-prem ise consumption (9).......ocovivcvencnins! 25 15.8 16.4 16.5 17.3 17.8 174
Other alcoholic beverages (10) 26 8.6 9.0 9.2 9.5 9.8 9.8
Clothing and shoes 27 63.8 67.5 73.6 76.7 78.0 82.7
Shoes and other footwear (12) 28 9.7 104 11.2 11.5 114 11.9
Women'’s and children’s clothing and ies (14) 29 35.8 37.8 41.6 435 448 485
Men’s and boys’ clothing and accessories (15+-16) 30 183 19.2 20.8 217 21.8 223
Gasoline and oil (70) 31 26.8 217 28.3 274 25.7 25.1
Fuel oil and coal (40). 32 4.6 44 47 41 4.0 3.5
Other 33 62.5 63.1 66.0 68.2 68.0 69.1
Tobacco products (7) 34 137 13.1 135 187 13.6 14.1
Toilet articles and preparations (21) 35 75 18 8.1 8.4 8.4 8.3
Semidurable house furnishings (33) 36 5.3 55 5.9 5.9 56 5.8
Cleaning and polishing preparations, and miscellaneous household supplies and | 37 8.0 8.0 8.3 8.6 85 8.5

paper products (34).
Drug preparations and sundries (45) 38 10.0 10.2 104 10.8 10.7 10.6
Nondurable toys and sports supplies (85) 39 79 83 9.0 9.7 10.0 10.6
Stationery and writing supplies (35) 40 2.3 2.4 2.8 3.0 32 33
Net foreign remittances (105 less 107) 41 0.6 0.7 0.7 0.6 0.6 0.7
Other (84+-89) 42 72 7.1 7.6 7.7 7.4 7.3
Servi 43 3747 393.0 4120 427.3 437.6 445.2
Housing 44 134.9 141.3 148.5 154.8 159.6 162.6
Owmer-occupied nonfarm dwellings —space rent (24) 45 914 96.8 102.5 108.2 112.8 1156.4
Tenant-occupied nonfarm dwellings—rent (25) 46 357 36.8 38.2 38.8 39.4 40.1
Rental value of farmn dwellings (26) 47 3.1 3.0 2.8 2.6 24 2.1
Other (27) 48 4.7 4.8 5.0 5.2 5.0 5.0
Household operation 49 52.0 55.1 57.8 60.1 61.5 63.5
Electricity (37). 50 14.6 16.0 16.5 169 172 183
Gas (38) 51 6.7 6.5 6.7 6.6 6.5 6.4
Water and other sanitary services (39) 52 43 44 4.5 4.8 4.9 48
Telephone and telegraph (41) 53 171 18.3 20.0 21.6 22.7 23.9
Domestic service (42) 54 3.7 38 3.8 3.6 3.4 3.3
Other (43) 55 5.6 6.1 6.4 6.7 6.7 6.8
Transportation 56 30.8 32.7 34.0 35.0 34.1 32.4
User-operated transportation (69+4-71+72) 57 22.2 237 24.6 25.0 24.8 239
Purchased local transportation 58 3.6 3.6 3.7 3.8 3.6 3.5
Transit systems (74) 59 1.8 18 1.9 2.0 1.8 17
Other (75+76) 60 1.8 1.8 1.8 1.8 1.8 1.7
Purchased intercity transportation 61 5.0 5.4 5.7 6.2 5.7 5.0
Railway (excluding cc ion) (78) 62 0.3 0.2 0.2 0.2 0.2 0.2
Bus (79) 63 0.5 04 04 0.5 0.5 0.5
Airline (80) 64 4.0 4.3 4.7 5.1 4.6 39
Other (81) 65 0.3 0.3 0.4 04 04 0.4
Other 66 157.1 163.9 1717 1773 1824 186.8
Personal care 67 8.1 8.3 8.4 83 8.2 7.8
Cleaning, storage, and repair of clothing and shoes (17) [ 33 3.3 33 3.2 3.0 2.8
Barbershops, beauty parlors, baths, and health clubs (22) 69 3.7 3.8 3.9 3.9 3.9 3.7
Other (19) 0 11 12 12 13 1.3 13
Medical care 71 62.9 66.6 68.6 na 4.4 786
Physicians (47) 72 18.0 19.2 18.6 20.1 212 22.6
Dentists (48) 78 6.9 7.2 8.1 79 8.0 3.6
Other professional services (49) T4 2.1 2.3 2.5 A 2.8 3.0
Privately controlled hospitals and sanitariums (50} 5 28.9 80.7 319 33.1 343 36.5
Health insurance (51) 76 7.0 7.3 7.6 7.8 8.1 8.0
Personal business 7 419 43.3 46.3 48.5 50.2 499
Brokerage charges and investment counselling (56) 8 2.7 2.3 2.7 2.8 34 2.9
Bank service charges, trust services, and safe deposit box rental (57)...c.ceovervvirviesvnrnnns 79 2.7 2.8 3.0 3.3 34 3.6
Services furnished without payment by financial intermediaries except life insur- | 80 16.7 18.0 19.1 20.0 204 19.6

ance carriers (58).
Other (59460461462} 81 20.0 20.2 215 224 23.0 238
Recreation 82 19.1 20.4 21.8 22.2 23.1 23.8
Admissions to specified spectator ts (30) 83 3.3 3.9 4.2 4.3 43 42
Other (88494 +95+96+97). 84 15.8 16.5 17.6 17.9 18.8 19.6
Private education and research 85 122 122 127 131 13.2 13.5
Higher education (99) 86 5.4 5.5 5.7 58 59 6.0
Elementary and secondary schools (100) 81 3.9 3.7 3.9 3.9 4.0 4.0
Other (101) 88 3.0 3.0 3.1 34 34 3.5
Religious and welfare activities (102) 89 10.8 111 11.8 11.8 11.7 11.7
Net foreign travel (104 less 106) 90 1.9 2.0 2.0 18 1.6 1.5

Note.—The figures in parentheses are the line numbers of the corresponding items in table 2.4.
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Table 2.6.—Personal Income by Type of Income

[Billions of dollars}
Wage and salary disbursements Proprietors’ income | Rental
Commodit wi:;lh il;ventoxg' inco‘gne P Less: .
mmodity- Govern- valuation an of ersonal | 44400
producing ment Other capital PEXSONS | porsonal | Personal | Transfer contri- dum:
Year and month l;ﬁ';‘;:::l All Distribu- and labor °°,‘!s“P‘Pj,‘,‘3§,‘ Mw'“;t&, dividend | interest pay- bufté:ns Total
indus- tive Service | govern- | income < income | income ments social nonfarm
tries Total | o Mtanp- migt N tion insur. | income!
acturing enter- on- s
¢ prises Farm farm aﬂ;j{’ ance

13912 889.9 | 307,254 2374 216.6 1774 188.7 5.9 19.1 5.0 23.5 36.5 132.5 1943 56.5 1,360.3
1,540.4 983.2 | 343,628 266.0 239.5 197.7 202.4 89.4 19.1 84.8 24.8 39.6 152.8 207.9 61.1 1,506.5
1,732 1,106.3 | 389,448 299.2 270.7 226.6 219.5 102.5 26.3 92.2 26.6 453 1794 223.8 69.8 1,689.7
1,951.2 1,237.6 | 438,400 333.9 303.4 259.7 236.2 114.9 31.9 100.2 219 50.8 218.7 250.3 81.1 1,899.3
2,1604 1,856.1 | 468,008 354.4 330.5 297.4 2602 127.2 19.4 96.9 329 55.9 263.4 2912 88.7 2,117.3
2,415.8 1,493.9 | 510,821 386.4 361.4 338.6 283.1 1404 240 100.7 33.9 62.5 329.0 336.3 1049 | 23641
1,460.4 929.9 | 320,345 248.7 225.5 1884 195.7 83.0 183 80.2 25.0 38.9 142.6 2014 58.8 | 1,428.1
1,477.1 940.9 | 326,067 252.8 229.3 189.0 196.5 84.3 19.6 814 24.9 39.1 143.9 202.4 593 | 11,4434
1,493.1 949.7 | 331,011 2569 231.1 190.1 1974 85.5 20.3 82.8 247 39.2 146.2 2044 59.7 1,458.5
1,502.6 959.3 | 385,755 259.1 2338.7 1915 1984 86.5 177 83.3 23.2 39.1 147.8 205.8 60.1 1,470.4
1,514.1 970.5 | 340,276 263.2 236.9 193.8 199.5 815 15.8 84.0 24.6 38.7 150.3 2034 60.6 1,483.6
1,526.9 979.7 | 345,217 266.8 238.7 195.3 200.5 88.8 15.8 843 25.6 39.2 152.5 202.0 60.9 1,496.3
1,548.2 9B8B.7 | 347,486 268.7 241.3 198.0 202.0 90.1 16.8 85.9 25.1 39.6 154.0 209.4 61.5 1,616.5
1,569.7 994.5 | 349,051 270.5 241.8 200.2 203.5 91.3 18.0 86.1 25.6 39.7 1556.5 210.6 61.7 1,526.7
1,575.3 1,005.7 | 853,469 273.0 244.7 202.7 204.8 924 18.0 86.8 25.7 39.8 157.5 211.4 62.1 1,642.0
1,598.5 1,019.1 | 856,595 2754 2479 206.1 208.5 93.5 20.2 87.2 247 40.1 158.9 212.5 62.7 1,557.9
1,608.9 1,027.0 | 359,106 277.1 250.0 207.5 210.3 94.6 21.9 815 24.2 40.4 160.9 2154 62.9 1,571.6
1,625.0 1,083.0 | 359,158 280.3 252.6 209.9 2113 95.7 26.2 88.1 24.7 41.0 163.5 216.0 63.1 1,583.3
. 1,040.4 | 859,785 281.0 255.1 212.7 212.9 96.7 22.9 86.4 25.0 421 164.6 216.9 66.6 1,590.1
. 1,049.6 | 363,944 284.6 2571 214.1 213.9 98.0 22,7 88.2 25.2 425 166.1 2176 61.0 1,604.6
X 1,063.7 | 371,186 289.0 261.1 216.8 214.5 99.1 23.0 89.9 253 43.0 168.5 218.5 67.7 1,624.6
. 1,081.2 | 380,962 291.8 264.3 220.3 215.8 100.2 24.3 91.9 255 435 171.0 218.0 68.7 1,646.6
. 1,089.3 | 388,954 293.9 266.6 221.8 217.0 101.3 25.9 92.1 24.9 44.1 173.1 219.1 69.0 1,658.7
1,720. 1,102.6 | 389,009 296.8 270.0 225.2 218.3 102.3 21.2 92.8 247 44.7 1757 219.6 69.6 1,676.4
1,745. 1,113.3 | 393,603 300.6 2717 228.5 219.5 103.3 215 93.1 215 453 179.7 226.5 70.2 1,701.7
1,761.6 1,121.6 | 396,586 302.8 274.2 230.2 220.6 104.1 26.4 94.0 219 464 183.6 228.1 70.6 1,718.83
1,717.8 1,133.3 | 401,311 306.8 276.6 233.6 2217 104.9 25.7 93.8 28.0 471 187.8 2283 711 1,785.0
1,801.2 1,1489 | 405,707 310.1 281.2 236.8 2253 105.8 271 94.5 28.7 47.7 190.9 229.4 718 1,756.6
November.. 1,819.5 1,159.5 | 411,439 314.7 282.8 2387 226.7 106.8 28.6 95.1 28.5 48.2 194.0 231.1 72.3 1,773.1
December ... 1,843.3 11717 | 415,947 318.8 287.1 240.8 227.9 107.7 34.2 94.9 28.1 49.0 1974 2329 72.8 1,791.0

1979 .
1 4 1,183.0 | 420,236 322.7 289.8 243.9 229.0 1089 30.9 95.4 28.1 497 201.1 234.8 78.5 1,804.0
1 2 1,192.0 | 423,878 3253 292.4 246.7 229.1 110.2 32.3 96.2 28.3 50.1 204.2 235.9 789 1,819.0
1 8 1,204.7 | 429,462 328.3 295.7 249.1 230.3 1114 34.3 97.6 28.3 50.1 2072 2379 79.6 1,838.1
1 2 1,209.0 | 430,073 328.4 293.9 251.6 233.4 112.2 349 97.4 26.7 50.2 209.5 241.8 79.3 1,847.8
1,9158 1,216.5 | 433,274 330.0 2973 262.7 233.1 113.3 35.2 99.1 21.3 50.7 211.8 2422 80.2 1,860.9
1 9 1,2209.1 | 436,607 332.3 302.0 256.1 234.4 114.3 35.2 100.4 26.9 50.7 214.3 242.0 80.8 1,876.9
1 3 1,243.3 | 441,971 336.8 304.6 261.0 236.7 1155 33.6 101.8 27.2 50.5 219.1 255.6 815 1,911.6
1 1 1,263.2 | 443,019 336.6 308.0 264.8 2374 116.5 30.8 103.3 28.0 50.6 223.8 258.7 81.8 1,982.1
1 4 1,267.0 | 448,115 340.5 3112 269.4 238.3 1175 21.5 102.7 26.5 50.8 228.1 2569.7 82.5 1,949.3
2,016.8 1,273.9 { 449,110 341.0 311.9 270.2 2427 118.7 29.3 103.1 29.1 51.3 231.8 262.3 828 1,966.7
November.. 2,084.2 1,284.8 | 450,425 341.0 316.1 278.5 2447 119.7 30.3 102.2 29.2 51.8 235.0 264.6 834 1,982.9
December .. 2,052.2 1,295.0 | 454,636 343.6 817.1 27183 246.0 120.8 28.8 102.8 29.3 52.7 239.0 267.8 840 20022
2,076.6 1,309.7 | 459,908 347.5 321.4 279.6 2488 1219 25.5 108.1 30.4 53.4 246.1 274.2 86.8 | 2,029.2
2,084.5 1,319.3 | 463,812 350.9 322.2 282.8 250.4 123.1 217 100.3 304 54.0 249.6 273.2 8711 20403
2,099.2 1,380.1 | 464,451 352.5 325.9 2817 252.1 124.5 19.1 98.2 317 54.8 252.6 275.2 86.9 | 2,057.0
2,098.0 1,326.6 | 460,191 348.9 3239 288.5 254.0 125.1 16.6 94.9 32.3 55.3 254.2 219.5 86.4 | 2,068.2
2,107.7 1,83L.7 | 457,907 346.3 325.3 2014 257.1 125.9 15.2 92.1 327 55.6 257.6 283.7 86.8 | 2,069.2
2,123.0 1,338.1 | 457,780 345.6 325.7 296.0 258.6 126.7 16.0 92.0 33.0 56.2 262.1 286.3 8741 20836
2,162.5 | 1,3453 | 457,635 346.8 329.6 297.8 260.3 127.5 18.6 94.0 33.3 56.2 263.8 312.0 881 21201
2,183.3 1,361.5 | 466,536 353.6 3317 3015 261.8 1284 20.8 94.2 33.8 56.6 2656.9 311.3 8931 213838
2,210.0 1,374.6 | 472,641 358.0 334.5 304.8 262.6 129.8 215 97.2 34.4 56.7 269.5 316.8 89.9 | 21642
2,236.8 1,397.2 | 478,581 362.7 339.5 308.6 270.5 130.4 19.4 98.0 343 56.9 27137 318.0 911} 21928
2,260.2 1,414.4 | 485,868 368.6 342.3 314.0 2723 1315 18.5 98.8 34.2 57.3 2199 317.6 9191 2217.0
2,283.0 | 14251 | 490,785 371.8 343.8 316.7 273.8 132.7 19.8 99.7 34.0 58.0 287.0 319.1 924 22382
2,308.1 1,444.2 | 498,533 375.7 349.3 321.5 274.9 134.0 20.7 101.3 33.7 58.7 296.1 3214 102.1 2,261.9
2,330.1 1,453.0 | 497,939 376.4 352.7 326.1 276.3 135.3 22.0 101.4 343 594 3056.1 822.1 102651 2,2823
2,351.7 1,461.1 | 501,022 378.8 354.3 328.2 271.6 136.5 22,0 102.7 35.1 59.5 313.0 324.8 103.0 | 2,3034
2,364.5 1,468.8 | 502,630 383.1 356.5 331.0 2787 137.7 22.3 101.8 34.3 60.6 316.4 326.0 1035 | 23154
2,379.1 1,479.8 | 506,791 387.8 358.9 334.3 279.9 138.2 22.1 101.4 341 615 320.2 325.8 104.1 2,329.8
2,398.4 1,489.6 | 512,072 389.7 360.6 335.9 2810 139.4 23.2 100.5 33.6 62.4 325.2 320.2 104.6 | 2,347.6
2,436.3 1,5013 | 517,339 3919 363.3 338.6 282.1 140.9 26.1 100.5 334 63.6 332.1 844.1 1056 | 23822
2,459.6 1,613.6 | 520,180 393.7 866.7 343.9 282.8 142.2 282 100.4 33.4 64.2 340.0 343.9 106.2 | 2,403.0
2,478.6 1,522.1 | 520,236 393.1 369.6 345.8 286.5 143.6 272 100.3 33.9 64.7 346.9 346.5 106.3 | 12,4227
24872 | 15289 | 520418 392.1 367.7 349.7 2011 144.7 26.3 99.0 83.6 65.0 349.7 347.1 1070 | 2,431.8
November.. 2,499.0 | 1,584.2 | 518,650 389.4 369.3 353.8 292.5 145.8 24.7 100.1 33.6 65.2 851.1 351.5 107.2 | 24446
December .. 2,497.6 1,580.5 | 514,040 384.7 367.8 355.0 293.6 146.9 22.8 99.5 33.6 65.4 352.1 353.6 106.8 | 24446
1,585.7 | 513,514 383.7 369.7 357.0 295.4 148.0 19.9 93.6 33.7 65.6 356.5 352.4 1103 | 24486
1,546.6 | 517,147 387.6 373.0 360.1 296.4 149.1 17.3 984 33.9 65.9 359.8 353.8 1109 | 24655
1,542.6 | 512,220 384.1 3714 361.4 297.6 150.2 16.3 938.8 34.0 65.9 363.8 357.5 1106 | 2,470.8
1,546.6 | 511,591 383.9 372.5 363.7 298.8 151.3 157 99.3 84.1 66.1 368.0 363.9 110.8 | 2,486.6
1,559.5 | 514,652 386.0 376.9 367.9 300.1 152.5 152 99.9 342 66.2 3718 865.1 | - 1117 2,505.1
1,661.6 | 513,458 386.5 377.6 369.1 301.4 153.6 15.0 100.8 34.3 66.1 3175.6 365.9 1115 | 25134

1 Equals personal income less the following farm components: wages and salaries, other labor income, proprietors’ income with inventory valuation and capital dj and
net interest. These ts plus employer contributions for social insurance and farm corporate profits with inventory valuation and capital ption adjust equal income shown

annually in Table 1.18. .

o
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Table 2.7.—Personal Income and Its Disposition

Billions of dollars Disposable personal income

Personal

Less: Personal outlays Per capita saving as

Less: : Population a percent

Equals: Personal N Total, : 3 of

Year and month Personal E::;agxt;gl Disposable ci;r:g:‘al Interest | transfer 1%2:211;1 billions of | ; (r:ﬁ%;;m;i " | disposable

income nontax personal Total tion P paid by payments saving 1972 /Current 1972 personal

ents income expendi- | comsumers to dollars | / dollars dollars income*

paym t‘; o5 to business | foreigners ! {percent)

(net)

1,391.2 196.8 1,1944 1,111.9 1,084.3 26.7 0.9 82.5 906.8 5,477 4,158 218,086 6.9
1,540.4 226.4 1,314.0 1,236.0 1,204.4 30.7 0.9 78.0 942.9 5,965 4,280 220,289 59
1,782.7 258.7 1,474.0 1,384.6 1,346.5 374 0.8 89.4 988.8 6,621 4,441 222,629 6.1
1,951.2 301.0 1,650.2 1,568.5 1,607.2 45.5 0.8 96.7 1,015.7 7,381 4,512 225,106 59
2,160.4 336.3 1,824.1 1,717.9 1,667.2 49.9 0.8 106.2 1,018.0 8,012 4,472 227,654 5.8
2,415.8 386.7 2,029.1 1,898.9 1,843.2 55.1 0.6 130.2 1,043.1 8,827 4,538 229,872 6.4
1,460.4 212.5 1,247.9 1,179.9 1,150.5 28.6 0.9 68.0 919.2 5,691 4,192 219,262 4.9
1,477.1 2324 1,244.7 1,195.7 1,166.0 28.7 0.9 49.0 910.8 5,678 4,151 219,424 5.0
1,493.1 219.9 1,273.1 1,201.6 1,1715 29.2 0.9 716 928.5 5,798 4,228 219,694 5.1
1,602.6 2214 1,281.2 1,208.9 1,1784 29.6 0.9 72.3 930.7 5,829 4,235 219,772 5.6
1,514.1 224.8 1,289.3 1,218.2 1,1874 30.0 0.9 711 932.6 5,862 4,240 219,953 5.7
1,526.9 221.7 1,305.2 1,226.0 1,194.7 30.4 0.9 79.2 9384 5,929 4,263 220,143 6.0
1,648.2 228.3 1,324.9 1,240.5 1,208.9 30.8 0.9 844 949.2 6,013 4,308 220,349 6.3
1,569.7 226.1 1,334.7 1,247.9 1,215.8 31.3 0.8 86.8 950.9 6,051 4,311 220,573 6.5
1,575.3 2284 1,346.8 1,257.3 1,224.7 31.7 0.8 89.6 956.4 6,100 4,332 220,796 6.6
1,593.5 238.1 1,360.4 1,271.2 1,288.1 32.3 0.8 89.3 962.3 6,156 4,354 221,007 6.5
1,608.9 235.8 1,373.1 1,287.8 1,254.2 32.8 0.8 85.3 965.2 6,207 4,364 221,206 6.4
1,625.0 238.2 1,386.8 1,207.3 1,263.2 334 0.8 89.5 970.3 6,264 4,383 221,390 6.7
1,628.5 289.7 1,388.8 1,287.6 1,258.1 33.8 0.7 101.2 966.5 6,269 4,362 221,558 6.7
1,642.9 239.7 1,403.2 1,312.8 1,2774 34.2 0.7 90.9 971.9 6,329 4,384 221,711 6.7
1,663.4 238.3 1,425.1 1,334.2 1,208.6 34.9 0.7 90.9 981.7 6,422 4,424 221,892 6.4
1,686.9 245.1 1,441.8 1,352.0 1,315.8 35.5 0.8 89.8 986.0 6,492 4,440 222,084 6.1
1,700.9 250.2 1,450.7 1,368.0 1,331.0 363 0.8 82.6 981.2 6,526 4,414 222,278 5.8
1,720.1 258.6 1,461.6 1,383.0 1,345.1 371 0.8 8.5 981.3 6,669 4411 222,482 5.8
1,7459 262.1 1,483.8 1,388.6 1,350.1 37.8 0.7 95.2 9923 6,663 4,456 222,697 5.8
1,761.6 265.3 1,496.2 14115 1,872.3 38.5 0.7 84.8 994.9 6,712 4,463 222,933 6.0
1,777.8 269.3 1,508.5 1,419.9 1,380.0 39.1 0.8 88.6 995.4 6,759 4,460 223,168 58
1,801.2 274.5 1,526.7 1,436.5 1,395.8 39.8 0.9 90.2 999.7 6,834 4,475 223,383 5.8
1,819.5 218.5 1,541.1 1,452.4 14111 405 0.9 88.6 1,002.8 6,893 4,485 223,585 58
1,843.3 282.8 1,560.5 1,469.3 1,427.2 412 0.9 91.2 1,011.7 6,973 4,521 223,781 8.0
1,853.4 281.6 1,571.8 14721 1,429.6 418 0.8 99.6 1,008.8 7,018 4,504 223,973 6.0
1,870.2 284.4 1,585.7 1,492.1 1,449.0 424 0.7 93.6 1,009.1 7,074 4,502 224,150 6.2
1,891.8 286.9 1,604.9 1,504.1 1,460.4 43.1 0.6 100.8 1,015.5 7,154 4,527 224,383 6.3
1,902.2 2875 1,614.6 1,507.6 1,463.1 43.8 0. 107.1 1,013.9 7,191 4,516 224,629 6.4
1,915.8 2923 1,623.5 1,523.7 1,478.5 4.5 0.7 99.8 1,011.5 7,224 4,501 224,784 6.3
1,931.9 298.0 1,683.9 1,532.3 1,486.5 45.2 0.7 101.5 1,009.8 7,263 4,489 224,948 6.4
1,965.3 303.9 1,661.3 1,550.1 1,503.5 45.8 0.8 111.2 1,019.7 7,378 4,529 225,174 6.3
1,983.1 307.1 1,676.0 1,576.1 1,527.7 46.5 0.8 101.0 1,021.3 7,485 4,531 225,419 59
1,997.4 311.9 1,685.5 1,601.8 1,558.8 47.2 0.9 83.6 1,018.6 7,469 4,514 225,662 5.5
2,016.8 315.3 1,701.4 1,609.8 1,560.7 47.9 1.2 91.6 1,018.8 7,682 4,510 225,893 5.1
2,034.2 319.3 1,714.8 1,628.6 1,579.0 485 1.1 86.2 1,020.7 7,584 4,514 226,120 5.1
2,052.2 323.9 1,728.3 1,644.1 1,594.2 489 11 84.2 1,020.7 7,636 4,510 226,339 5.0
2,076.6 316.9 1,759.8 1,667.7 1,617.6 493 0.8 92.1 1,080.1 7,768 4,547 226,540 5.3
2,084.5 319.4 1,765.2 1,664.2 1,613.8 49.7 07 101.0 1,021.6 1,785 4,506 226,724 5.5
2,099.2 323.3 1,775.9 1,675.3 1,624.9 497 0.7 100.6 1,016.6 7,826 4,480 226,916 5.8
2,098.0 324.8 1,773.2 1,666.3 1,616.0 49.6 0.7 106.9 1,008.1 7,808 4,439 227,108 6.1
2,107.7 328.7 1,779.0 1,663.6 1,613.4 494 0.7 116.5 1,004.7 7,826 4,420 227,329 6.1
2,123.0 3323 1,790.7 1,687.3 1,637.3 49.2 08 1034 1,003.6 7,869 4,410 227,560 6.1
2,162.5 334.5 1,828.0 1,715.9 1,665.7 494 0.8 112.1 1,018.2 8,026 4,470 227,761 59
2,183.3 340.0 1,843.3 1,736.2 1,685.7 49.7 0.8 107.1 1,016.8 8,085 4,460 227,971 6.1
2,210.0 344.8 1,865.2 1,745.3 1,604.5 50.0 0.8 120.0 1,019.8 8,174 4,469 228,195 6.0
October .. 2,236.8 351.7 1,885.0 1,776.5 1,725.0 504 11 108.6 1,023.5 8,253 4,481 228,401 59
November.. 2,260.2 357.5 1,902.7 1,799.3 1,747.7 50.8 0.9 103.4 1,025.2 8,324 4,485 228,586 5.5
2,283.0 362.1 1,920.9 1,816.9 1,764.8 51.3 0.8 104.0 1,028.4 8,397 4,496 228,749 5.4
2,308.1 367.2 1,940.9 1,839.8 1,781.5 518 0.5 1011 1,031.9 8,479 4,508 228,905 54
2,330.1 371.0 1,959.1 1,851.6 1,798.8 52.3 0.5 107.5 1,035.9 8,558 4,528 229,050 5.4
2,351.7 375.6 1,976.2 1,867.1 1,813.5 53.1 0.5 109.1 1,037.2 8,622 4,525 229,203 57
2,364.56 378.2 1,986.3 1,867.5 1,813.0 53.8 0.7 118.8 1,037.2 8,660 4,522 229,366 5.9
2,379.1 385.6 1,993.5 1,870.1 1,815.0 54.3 0.8 123.4 1,034.2 8,685 4,506 229,536 6.1
2,398.4 388.7 2,009 1,885.9 1,830.1 54.9 0.8 123.8 1,0384 8,748 4,520 229,716 6.3
2,436.3 894.3 2,042.0 1,905.6 1,849.5 55.5 0.7 136.4 1,046.1 8,881 4,550 229,920 6.3
2,459.6 399.0 2,060.6 1,982.7 1,875.9 56.1 0.6 127.9 1,050.1 8,953 4,563 230,146 8.5
2,478.6 401.1 2,077.56 1,988.7 1,881.2 56.9 0.6 138.8 1,050.1 9,018 4,558 230,369 6.9
2,487.2 391.2 2,096.0 1,930.2 1,872.1 57.4 0.6 165.8 1,054.1 9,090 4,572 230,574 74
2,499.0 393.9 2,105.1 1,943.3 1,885.1 57.5 0.7 161.8 1,053.0 9,123 4,563 230,754 7.6
2,497.6 394.7 2,103.0 1,954.7 1,896.4 57.6 0.7 148.3 1,048.6 9,107 4,541 230,926 7.2
2,499.1 889.9 2,109.2 1,965.8 1,9074 57.7 0.8 143.4 1,042.9 9,127 4,513 231,094 6.7
2,513.8 396.3 2,117.5 1,986.9 1,928.3 57.7 0.8 130.6 1,047.7 9,157 4,581 231,246 6.6
2,518.6 394.2 2,124.4 1,981.1 1,922.4 57.9 0.9 143.3 1,050.0 9,181 4,538 231,397 6.7
2,584.3 381.7 2,146.5 1,994.0 1,935.0 58.2 0.9 152.5 1,057.5 9,270 4,667 231,554 6.6
2,552.7 400.8 2,151.9 2,023.1 1,963.9 58.3 0.9 128.8 1,055.4 9,287 4,555 231,713 6.6
2,561.4 404.0 2,157.4 2,012.7 1,953.4 58.4 0.9 T 5 I 9,304 [ 231,879 Loirriecsssssnns

! Monthly estimates equal the three-month moving average of personal saving as a percentage of the three-month moving average of disposable personal i
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Table 2.8.—Personal Consumption Expenditures by Major Type of Product
{Biltions of dollars]

Durable goods Nondurable goods Services
Personal :
Y d month cor?ump- Motor t&rgzd Clothing House-
ear and mon ion ;
expendi- Total vehicles hﬁulsde‘ Other Total Food and Gas&) lugle Other Total Housing hold Trtirggg)r- Other
tures and parts eqll)lip- shoes and ol operation
ment
1,084.3 156.8 72,6 59.1 25.2 417 230.6 76.3 440 91.9 485.7 166.5 71.6 38.6 209.0
1,204.4 178.2 84.8 65.7 217 4788 2498 826 481 98.2 547.4 185.9 81.1 46.4 234.1
1,346.5 200.2 95.7 72.8 317 528.2 275.9 92.4 51.2 108.8 618.0 209.6 90.1 51.2 267.1
1,507.2 2134 96.6 81.8 35.1 600.0 311.6 99.1 66.6 122.8 693.7 236.0 99.3 56.3 302.0
1,667.2 214.3 89.7 86.3 38.3 670.4 343.7 104.7 87.0 135.0 782.5 266.0 111.7 62.9 3419
1,848.2 234.6 98.6 934 42.6 734.5 3753 114.6 96.8 147.9 874.1 295.3 1289 65.4 384.4
150.5 165.8 81.0 60.7 24.1 462.0 242.5 774 47.3 949 522.6 177.9 79.6 424 2227
166.0 1711 82.9 63.1 25.1 468.6 245.1 80.2 470 96.4 526.3 1794 79.4 44.0 223.6
171.5 176.7 86.4 644 25.9 467.3 243.9 79.8 47.3 96.3 5215 180.5 71.2 449 224.9
1784 1749 83.1 65.0 26.9 472.3 2455 80.9 49.2 96.7 531.1 181.8 7.6 450 226.7
187.4 1747 83.1 64.5 27.1 475.7 250.6 80.5 484 96.2 531.0 183.0 771 46.2 230.6
1947 177.0 85.2 64.5 27.2 475.4 250.4 80.6 482 96.2 542.3 184.2 80.2 46.2 231.6
208.9 1717 83.5 66.5 21.7 480.9 251.7 83.0 48.6 97.6 550.3 186.0 81.9 46.7 235.7
215.8 180.2 85.0 66.3 28.9 4797 250.0 83.0 483 98.4 5565.9 181.7 828 47.9 2376
224.7 1824 86.5 66.7 292 480.8 249.9 83.3 479 99.7 561.5 189.6 83.4 484 240.1
238.1 1823 84.9 61.9 29.5 488.5 253.0 86.5 47.9 101.2 567.3 191.3 85.5 480 2425
254.2 186.4 87.0 69.0 304 497.9 259.6 88.1 48.6 101.6 570.0 193.5 82.9 484 245.2
263.2 189.4 89.2 70.0 30.1 496.7 255.9 885 48.9 1034 577.1 195.6 85.3 48.5 247.8
1,2538.1 177.1 81.8 66.6 28.7 495.3 259.4 84.9 487 102.3 580.8 197.5 85.7 485 249.0
1,217.4 185.4 86.1 68.9 30.3 503.3 261.9 87.0 49.5 104.9 588.8 199.5 81.7 494 252.1
1,298.6 192.2 - 91.8 69.7 31.2 509.5 264.6 89.1 49.6 106.1 597.0 201.5 89.7 50.4 256.4
1,315.8 200.5 913 719 314 514.4 268.0 90.8 49.7 105.9 600.9 203.8 87.6 51.0 258.4
1,331.0 202.9 99.2 723 31.4 519.3 270.5 91.5 49.7 107.5 608.7 206.3 88.9 50.7 262.8
1,345.1 204.4 100.4 725 315 523.8 2723 93.0 50.3 108.2 616.9 208.6 89.3 51.4 267.6
1,350.1 201.7 91.3 7285 31.9 528.7 276.7 9.9 49.5 109.6 619.8 210.4 89.9 51.4 268.0
1,3728 209.1 103.6 734 321 534.7 219.5 93.7 51.8 109.6 628.6 2127 91.0 51.6 213.2
1,380.0 200.3 93.6 4.7 32.1 541.5 282.7 95.1 53.0 1109 638.2 2154 924 52.2 278.2
1,395.8 206.7 99.3 5.2 321 547.2 287.4 95.0 53.3 1114 642.0 217.6 92.8 52.8 278.8
1,411.1 209.9 99.5 7.2 33.2 555.0 290.7 96.6 54.6 113.1 646.2 220.2 921 52.6 280.7
December ... 1,427.2 212.2 99.2 79.0 34.0 566.3 296.7 98.7 55.1 115.8 648.6 222.2 938 519 281.2
1979
January .. 1,429.6 207.6 98.2 76.9 324 562.6 2979 94.7 56.0 113.9 659.5 224.0 95.5 52.2 287.8
1,449.0 211.8 99.5 78.8 33.9 570.0 2997 94.7 58.5 117.0 667.2 225.9 97.6 53.0 290.8
1,460.4 214.0 100.6 79.6 33.8 576.3 302.3 915 58.6 116.9 671.2 227.0 97.0 54.2 293.0
1,463.1 209.3 95.3 795 346 5784 303.5 96.3 60.2 118.3 675.4 2287 978 54.9 294.0
1,478.5 211.8 96.8 79.9 35.0 586.0 305.4 976 61.9 120.9 680.8 2311 915 55.6 296.0
1,486.5 205.0 88.3 81.2 35.5 593.8 310.2 97.2 64.5 121.8 687.7 233.8 98.0 56.6 299.3
1,503.5 213.6 96.9 81.9 348 597.2 310.6 99.2 65.1 1223 692.8 235.8 98.0 56.8 302.2
1,527.7 216.0 96.6 84.0 354 608.7 310.6 101.0 72.1 125.1 708.0 239.1 100.3 56.9 306.7
1,553.8 222.5 101.6 84.6 36.2 622.0 3182 102.1 74.2 1216 7093 242.2 100.6 58.0 308.4
1,560.7 213.7 93.2 84.6 36.0 624.8 321.1 101.6 749 127.2 722.2 246.3 1024 59.3 314.3
1,579.0 216.4 94.4 863 36.7 636.7 326.2 103.5 76.6 130.5 726.0 248.1 104.1 59.5 314.3
1,594.2 219.7 97.3 857 36.7 644.9 333.0 104.1 76.4 1315 729.5 250.0 103.0 59.0 3174
1,617.6 228.6 104.8 86.4 374 6487 333.9 104.4 79.6 130.7 740.3 252.4 102.8 61.3 323.8
1,613.8 220.5 97.1 85.8 376 648.2 331.1 102.6 82.2 132.2 745.0 255.0 103.3 61.1 326.6
1,624.9 2134 91.7 84.5 37.3 654.9 336.7 101.9 84.1 132.2 756.6 257.1 109.3 61.2 329.0
1,616.0 200.6 80.9 83.5 36.2 655.0 337.2 1017 85.5 130.7 760.3 258.2 109.8 61.7 330.6
1,613.4 195.6 758 83.6 36.2 652.1 333.1 102.3 85.0 1817 765.7 261.5 108.7 60.7 334.7
1,687.8 200.8 80.8 83.0 36.9 662.8 3389 102.6 87.8 133.6 7137 265.1 108.1 62.4 338.2
1,665.7 213.6 90.5 85.2 37.8 665.6 342.0 1034 86.1 134.1 786.5 267.1 113.2 634 342.8
1,685.7 2132 88.3 86.4 38.5 677.2 3474 106.4 876 135.8 795.3 269.3 1151 644 346.5
1,694.5 211.3 85.5 86.5 39.3 678.1 349.8 104.6 87.2 136.5 806.0 2723 1159 64.5 3524
1,725.0 224.0 95.4 88.3 403 687.9 351.2 107.4 90.6 138.6 813.2 275.9 1170 64.8 355.5
1,747.7 225.0 93.1 914 40.5 703.8 359.4 110.0 93.0 1414 818.9 2779 1179 63.6 359.4
1,764.8 226.2 92.7 914 41.0 709.7 363.3 109.4 94.7 1424 829.8 280.4 119.6 65.4 364.4
1981
January 1,787.5 232.3 97.9 92.8 415 716.0 364.8 110.7 94.8 1457 839.2 282.6 122.3 67.0 367.3
Februar, 1,798.8 238.2 108.5 93.2 415 720.9 369.3 1134 95.2 142.9 839.8 284.4 119.9 66.4 369.1
March . 1,813.5 240.3 104.9 93.2 42.2 725.0 372.2 112.8 95.5 1446 848.2 286.3 119.8 65.2 376.9
April. 1,813.0 232.7 96.0 93.8 43.0 730.1 3725 114.4 96.3 146.8 850.1 288.7 1211 64.8 375.5
May .. 1,815.0 229.0 94.0 923 427 725.1 370.1 1127 96.3 146.0 861.0 291.8 125.8 64.8 379.0
June. 1,830.1 229.5 92.8 93.8 42.9 733.6 373.6 114.7 97.6 147.8 867.0 293.3 128.9 63.8 381.0
July .. 1,849.5 233.9 96.9 92.9 44.1 735.6 374.8 1148 96.9 149.2 879.9 295.1 134.0 65.4 385.3
August. 1,875.9 248.7 110.7 944 435 7417 378.0 117.0 97.3 149.5 885.5 299.0 132.3 65.3 388.9
Septembe 1,881.2 2411 104.3 942 42.7 746.4 381.2 115.9 93.9 150.4 893.7 3019 132.1 65.7 3989
October 1,872.1 228.1 93.2 92.9 42.0 742.7 3787 1157 97.6 150.8 901.3 304.8 136.6 65.7 394.1
November 1,885.1 230.7 95.4 93.2 42.1 745.9 382.0 115.5 97.6 150.8 908.5 306.8 134.8 66.0 400.8
December ... 1,896.4 230.1 93.2 93.8 43.1 751.0 386.3 116.9 97.3 150.4 915.3 309.3 139.3 65.4 401.3
1982
January ... 1,907.4 234.7 101.3 89.7 437 746.0 383.6 1146 98.6 149.0 926.7 312.3 145.1 65.2 404.0
February . 1,928.3 240.1 104.6 919 437 755.9 391.3 120.7 95.7 148.2 932.3 314.5 140.9 66.7 410.2
March .. 1,922.4 238.8 108.7 9.5 43.6 7454 388.9 117.1 91.6 14178 938.2 316.7 138.2 68.7 4146
April 1,936.0 238.8 102.2 92.8 43.8 747.0 3914 117.0 88.6 150.0 949.2 317.9 145.4 70.3 4157
May 1,963.9 251.0 112.9 94.0 44.2 760.4 397.3 1214 914 150.3 952.4 320.7 143.6 71.2 416.8
June 1,953.4 238.0° 99.8 94.0 44.2 762.2 400.4 120.1 914 150.4 953.2 323.0 141.8 70.1 418.8
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Table 2.9.—Personal Consumption Expenditures by Major Type of Product in Constant Dollars
[Billions of 1972 dollars}
Durable goods Nondurable goods Services
Personal s
Year and month cor:;si;:lr]n e Motor tf'irg:'d Clothin House
expendi- | Total | vehicles | P9 | Other | Total | Food | and | G8MNe | Oer | Total | Housing | hold | TENSPON | opner
tures and parts equip- shoes and ot operation
ment

823.1 126.6 57.3 489 20.4 321.9 164.1 63.8 26.8 67.2 374.7 134.9 52.0 30.8 157.1
864.3 138.0 63.5 52.9 21.5 333.4 170.6 67.5 217 67.6 393.0 1413 55.1 32.7 163.9
903.2 146.8 66.9 56.5 234 344.4 171.8 73.6 28.3 70.8 412.0 148.5 578 340 1717
927.6 147.2 62.6 60.4 24.2 353.1 176.1 76.7 274 72.9 421.3 154.8 60.1 35.0 1773
930.5 137.1 53.8 60.1 23.2 355.8 180.2 78.0 257 2.0 437.6 159.6 61.5 34.1 1824
947.6 140.0 54.2 61.6 243 362.4 181.4 82.7 257 72.6 445.2 162.6 63.5 324 186.8
847.4 129.8 61.5 49.4 189 330.0 170.9 64.2 28.3 66.5 387.6 139.5 55.1 31.4 161.6
853.2 134.0 62.9 51.4 19.7 3319 170.6 66.1 276 67.6 3874 139.6 54.8 323 160.7
854.4 137.9 65.2 52.4 204 330.1 169.1 65.8 27.6 67.6 386.5 139.8 53.3 32.6 160.8
856.0 136.9 63.1 52.7 21.2 331.8 169.3 66.8 283 67.6 387.3 140.0 53.5 324 161.3
858.9 136.3 62.9 52.2 21.2 333.0 172.6 66.2 216 66.6 389.6 140.3 53.2 32.6 163.5
858.9 1374 64.1 520 213 330.7 1714 65.8 212 66.3 390.8 140.5 54.8 323 163.1
866.0 1377 62.7 53.5 21.5 333.6 1716 67.2 217 67.1 394.7 141.2 55.5 32.7 165.2
866.1 139.2 63.6 53.2 224 3314 169.1 67.2 27.6 67.5 395.6 1417 56.7 33.2 165.1
869.7 140.6 64.5 53.5 22.6 332.1 168.9 67.8 276 679 397.0 142.2 55.9 33.3 1655
875.8 140.1 62.8 -54.4 22.9 336.6 1704 70.2 215 68.6 399.1 1427 56.9 33.2 166.3
8817 142.3 63.8 55.1 234 340.5 173.2 1.1 21.6 68.5 398.9 143.5 55.4 333 166.7
883.8 143.6 64.9 55.7 23.0 338.9 170.6 7.2 218 69.3 401.2 1442 56.6 33.1 167.4
872.1 134.1 59.8 52.9 21.8 335.6 171.3 68.2 278 68.2 402.4 1447 56.8 32.9 168.0
884.8 139.9 62.2 54.8 230 339.8 171.2 70.9 28.2 69.6 405.0 1454 574 333 168.9
894.6 1441 65.4 55.2 235 342.0 171.3 723 282 70.2 408.5 146.1 584 339 170.2
899.9 1494 ' 695 56.4 23.5 341.2 170.6 7219 28.1 69.7 409.2 146.8 56.8 34.1 1715
900.3 150.1 70.2 56.4 234 340.8 169.6 72.6 28.0 70.5 409.5 1475 57.3 33.9 170.7
903.1 150.0 70.3 56.3 234 341.0 168.4 3.7 27.9 711 41211 148.3 57.1 343 172.4
902.¢ 1473 675 56.2 23.6 342.7 170.2 73.9 214 T1.2 4129 148.9 513 34.2 1724
912.5 151.4 713 56.6 23.6 345.1 171.2 74.5 283 711 416.0 149.6 58.0 344 174.0
910.5 145.1 64.3 57.3 23.5 348.0 1725 75.5 28.8 71.2 417.5 150.3 58.7 345 174.0
914.0 1487 68.2 512 234 3484 1734 75.0 28.7 718 416.8 150.9 58.6 343 173.1
918.2 150.2 67.7 585 24.0 351.2 174.5 76.1 289 71.8 416.8 1515 58.6 34.2 172.6
925.3 1513 67.1 59.7 24.5 356.9 177.0 7.8 289 73.2 417.2 151.9 58.4 33.9 1729
917.6 147.0 65.9 51.8 233 349.6 1747 4.6 29.0 1.3 420.9 152.3 59.6 342 174.7
922.1 149.1 66.3 58.6 24.1 349.7 173.2 74.5 29.6 72.4 423.3 152.9 60.4 34.8 175.2
924.0 149.6 66.3 59.4 239 350.2 178.5 76.1 287 72,0 424.2 153.3 60.2 353 175.5
9187 145.7 62.2 59.1 243 348.3 175.3 75.0 217 728 424.8 153.7 60.4 35.1 175.6
921.2 146.8 63.0 59.3 24.5 349.1 1732 75.6 27.2 3.2 425.2 154.0 59.9 35.2 176.1
918.7 142.3 57.2 60.3 247 350.1 1754 5.4 26.4 2.9 426.3 154.5 59.6 35.3 176.8
922.9 146.9 62.3 60.6 24.0 349.5 174.9 76.8 25.5 723 426.5 154.8 59.3 35.1 177.3
930.9 1485 62.3 62.0 24.3 353.1 176.1 78.0 271 2.9 429.3 155.4 60.2 34.9 178.8
939.0 151.9 65.1 62.2 24,5 357.6 1783 78.4 211 73.8 429.5 156.0 60.0 35.1 1784
934.6 1455 59.6 61.9 241 356.4 1784 7.9 26.9 73.2 432.7 156.5 60.9 362 180.1
939.8 146.1 59.9 61.9 243 360.6 180.2 19.3 26.9 4.1 4332 1570 61.2 35.5 1796
941.5 147.2 61.3 61.8 24.2 362.5 182.5 79.3 26.3 4.4 431.8 157.4 59.8 347 179.9

1980
January.... 946.9 151.6 65.4 62.0 24.2 360.9 1827 78.8 25.8 734 434.4 157.8 60.1 3563 181.1
February .. 934.0 146.3 60.2 61.2 23.9 356.7 18L.3 115 24.9 73.0 432.0 158.1 59.7 34.8 1794
March ... 930.1 139.2 56.2 59.8 23.2 355.7 182.8 76.4 24.6 71.9 435.2 158.5 61.9 344 180.4
April.. 918.7 130.7 49.3 59.0 22.4 353.7 18L.6 76.1 24.8 71.2 434.3 158.8 61.7 34.2 179.5
May ... 911.2 126.9 46.0 58.7 22.2 350.5 178.1 76.7 24.7 71.0 433.8 159.2 60.8 33.4 180.4
June.. 917.7 1291 49.0 519 22.2 353.8 180.4 76.8 25.6 711 4348 159.5 60.6 34.0 180.7
July ... 927.8 136.4 54.5 59.1 22.8 353.4 179.9 72 25.2 711 438.0 159.8 61.6 34.2 182.3
August 929.8 134.9 52.4 59.7 22.9 355.4 179.3 79.2 25.6 714 4394 160.2 62.1 34.2 183.0
September 926.4 132.5 50.0 593 23.2 352.2 177.8 7.2 25.8 71.4 441.7 160.3 62.2 34.0 1852
October 936.6 139.6 55.6 60.3 23.7 355.0 1773 78.8 26.6 72.2 442.0 160.8 62.5 33.8 184.9
November. 941.7 139.6 53.7 62.3 23.5 360.8 179.8 80.5 27.1 734 4414 161.0 62.3 33.1 184.9
December .. 044.8 139.2 53.2 62.2 238 361.4 180.8 80.3 27.4 73.0 444.2 161.3 62.6 336 186.8

1981
January.... 950.4 142.9 56.1 62.8 24.0 361.9 180.5 814 26.6 734 445.6 161.5 63.4 34.0 186.6
951.2 146.2 59.6 62.6 24.0 361.9 181.6 82.8 256.1 724 443.0 161.6 62.0 335 185.8
951.8 146.9 60.1 62.4 24.4 360.9 182.0 82.0 24.6 72.3 444.0 161.8 61.7 33.0 187.5
946.7 141.0 53.8 624 24.8 362.7 181.8 82.9 25.0 73.0 443.1 162.1 61.8 32.8 186.4
941.6 137.5 51.9 61.2 245 359.3 180.5 811 25.3 71.9 444.7 1625 63.1 322 186.9
945.6 137.3 50.9 61.9 24.5 363.1 181.6 83.2 25.8 72.6 445.2 162.5 64.0 319 186.8
941.5 138.8 52.7 60.9 25.2 361.9 180.4 82.7 25.9 72.8 446.8 162.7 65.0 32.2 186.9
956.0 146.7 60.1 61.8 247 363.6 180.9 83.8 26.1 72.9 445.7 162.8 63.8 32.1 187.0
950.8 141.1 55.6 61.4 24.1 363.5 181.5 828 26.5 72.8 446.2 163.1 63.3 32.1 187.6
941.5 133.6 497 60.4 23.5 361.5 180.3 82.7 25.9 72.6 4464 163.4 64.8 31.8 186.4
943.0 134.8 50.9 60.3 23.5 362.7 1819 82.8 25.7 723 4455 163.5 63.4 318 186.8
945.6 1339 49.3 60.6 24,0 365.1 1839 83.7 257 1.8 446.7 163.6 64.9 315 186.7
943.1 135.4 53.5 577 241 359.5 180.4 822 26.4 70.6 448.2 164.1 66.0 31.3 186.7
954.1 139.0 56.0 59.0 24.0 365.5 182.7 86.2 26.2 70.5 449.6 164.6 64.5 31.8 188.8
950.1 138.0 55.1 587 24.1 3614 182.2 83.1 26.1 70.1 450.7 164.9 63.1 326 190.1
953.2 1317 54.0 594 24.3 362.7 182.6 83.0 27.0 70.2 452.8 165.1 65.3 33.1 189.4
963.2 143.6 59.3 59.8 245 368.0 183.8 86.3 21.6 70.3 4517 165.2 64.3 33.3 188.9
952.3 135.6 51.6 59.6 244 366.5 185.5 84.8 26.3 69.9 450.2 165.4 63.3 32.6 189.0
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3. Government Receipts and Expenditures
Table 3.1.—Government Receipts and Expenditures
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[Millions of dollars]
Line 1976 1977 1978 1979 1980 1981
Receipt: 1 538,424 605,407 681,922 765,088 837,964 957,283
Personal tax and nontax receipt 2 196,833 226,388 258,682 301,015 336,325 386,696
Corporate profits tax accrual 3 63,844 72,699 83,238 7,597 X 81,175
Indirect business tax and nontax accruals.. ol 4 151,718 165,740 178,162 189,678 213,004 251,292
Contributions for social insurance ............ ME:) 126,029 140,580 161,840 186,898 203,983 238,120
Expenditures (] 574,938 623,255 681,105 750,755 871,184 985,526
Purchases of goods and services o T 362,100 393,814 431,913 474,351 538,375 596,935
Compensation of employees.... 8 194,628 210,337 229,280 247,444 272,808 299,705
ther 9 167,472 183477 202,638 226,907 266,567 297,230
Transfer payment: 10 189,669 202,547 218,354 244,221 291,080 329,606
To person 1 186,353 199,289 214,592 239,991 285,847 328,939
To foreigners 12 3,216 3,258 3,762 4,230 5,283 5,667
Net interest paid 13 283,138 25,094 28,982 30,562 38,357 54,967
Interest paid 14 44,654 49,063 58,384 70,874 87,465 115,087
To persons and business 15 40,134 43,521 49,710 59,798 74,953 98,339
To foreigners 16 4,520 5,542 8,674 11,076 12,512 16,748
Less: Interest received by government L.....ccccereimiruneans 17 21,516 23,969 29,402 40,312 49,108 60,120
Less: Dividends received by government L.....ceuivnrrnns] 18 842 1,256 1,671 1,913 2,146 2,587
Subsidies less current surplus of government enter- | 19 973 3,056 3,748 3,353 5418 6,647
prises.
Subsidies 20 5,791 7,722 9,527 9,542 10,724 12,696
Less: Current surplus of government enterprises........ 21 4,818 4,666 5,179 6,189 5,246 5,949
Less: Wage accruals less disbur t 22 0 0 221 —181 —40 42
Surplus or deficit (—), national income and | 23 —36,514 —17,848 817 14,333 —33,220 ~-28,243
product accounts.
Social insurance funds 24 3,763 7,524 19,008 27,583 14,876 20,823
Other 25 —40,277 —25,872 ~18,191 —13,250 —48,096 —49,066
1 Prior to 1968, dividends received is included in interest received (line 17).
Table 3.2.—Federal Government Receipts and Expenditures
Millions of doliars Billions of dollars, seasonally adjusted at annual rates
Line 1977 1978
1976 1977 1978 1979 1980 1981
I bt m v 1 i m v
Receipt 1 331,750 375,210 | 431,569 483,636 | 540,722 628,219 | 364.1 370.5 | 3775 | 388.7 396.7| 4244 | 4423 | 4628
Personal tax and nontax receipt 2 147,273 | 170,062 | 194,921 | 230,575 | 257,635 | 298,061 | 167.6( 166.9| 1687 | 1769 | 1787 1884 2009 | 2117
Income taxes 3 141,644 | 162,727 | 189473 | 224,844 | 250,781 | 290,807 | 1554 | 161.3| 1629 | 1713 173.1| 183.0| 1955 206.2
Estate and gift taxes 4 5,583 7,157 5,265 5,646 6,672 6,985 12,0 55 5.1 5.4 54 5.2 5.2 5.3
Nontaxes 5 146 168 183 185 232 269 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2
Corporate profits tax accruals, 6 54,577 61,615 71,338 74,185 70,264 67,315 57.5 61.5 63.7 63.8 59.9 722 4.3 78.9
Indirect by tax and tax accrual 7 23,398 25,042 28,145 29,388 38,856 58,531 24.3 248 25.5 25.6 26.6 28.1 28,5 29.5
Excise taxes 8 17,024 17,528 18,452 18,539 26,775 44,146 173 174 17.6 17.9 17.8 18,5 185 191
Cust duties 9 4,560 5,403 7,100 7,454 7,160 8,589 5.0 53 5.8 5.5 6.4 7.1 7.3 7.6
Nontaxes 10 1,814 2,111 2,593 3,395 4,921 5,796 2.0 2.1 2.2 2.2 24 2.5 2.7 29
Contributions for social INSUIanCce ... 11 106,502 118,501 137,165 159,488 174,067 204,312 114.8 117.3 119.5 1224 131.5 135.7 138.7 1427
Expenditures 12 384,833 421,089 | 461,032 | 509,726 | 602,092 | 688,189 | 4017 | 4124 429.6 | 4406 | 445.1 451.1 465.6 | 4824
Purchases of goods and SEIviCes ..............cwemecisccsiorses 13 129,174 | 143,444 | 153,587 | 168,343 | 197,180 | 228,947 | 1358 1422 146.2| 149.5| 147.3| 149.2| 156.1| 1618
National def 14 85,964 92,825 100,273 111,839 131,360 | 158,732 90.6 92.7 93.5 94.5 95.3 99.7 1017 1044
Nondefe 15 48,210 50,619 58,314 56,504 65,820 75,215 45.1 49.6 52.7 55.0 52.0 49.5 54.4 57.4
Transfer payment 16 161,977 | 172,828 | 185,566 | 209,189 | 251,443 | 286,608 | 168.6 | 169.1 | 1754 | 178.2| 180.2| 1809 188.6| 1926
To persons 17 158,761 169,570 181,804 204,959 246,210 | 280,941 165.7 165.9 171.8 174.9 176.8 | 1769 185.1 188.4
To foreigners 18 3,216 3,258 3,762 ,230 5,233 5,667 29 32 3.7 3.2 34 3.9 3.5 4.2
Grants-in-aid to State and local governments.... 61,101 67,536 7,261 80,510 88,675 87,689 62.9 66.5 71.1 69.7 74.6 7 77.3 79.5
Net interest paid 20 26,769 29,096 35,180 42,399 53,137 71,876 21.8 285 29.1 31.1 32.9 33.9 36.1 37.8
Interest paid 21 32,143 35,381 43,486 53,634 67,215 91,387 33.8 84.6 35.6 37.6 40.2 42.0 44.6 471
To persons and b 22 27,623 29,839 34,812 42,558 54,708 74,639 29.0 29.5 29.9 310 324 33.6 36.0 371.3
To foreigners 23 4,520 5,542 8,674 11,076 12,612 16,748 48 5.1 5.6 6.6 7.8 8.4 8.6 9.8
Less: Interest received by government.........vumeisiens 24 5,374 6,285 8,306 11,235 14,078 19,511 6.1 6.1 64 6.6 7.3 8.1 8.5 9.3
Subsidies less current surplus of government enter- | 25 5,812 8,185 9,484 9,239 11,657 13,111 6.6 6.2 7.9 120 10.1 9.5 7.6 10.7
prises.
Subsidi 26 5,602 7,512 9,288 9,215 10,370 12,194 6.1 6.4 6.8 10.8 9.0 817 8.7 10.8
Less: Current surplus of government enterprises........ 217 -210 —673 —196 - —1,287 —917 —0.6 0.1 -190 -13 -11 —-0.8 1.0 0.1
Less: Wage accruals less disbur t 28 0 0 46 —46 0 42 0.0 0.0 0.0 0.0 0.0 0.0 0.2 0.0
Surplus or deficit (—), nalional income and |29 —53,083 | —45,879 | —29,463 | —16,090 | —61,370 | —59,970 |.—37.6 | —41.9| —521 | —51.8| —484 | 266 -23.3| —19.6
product accounts.
Social insurance funds 30 -11,863 | 10,441 —1,260 3,791 | —12,408 | —10,979! —10.8 -9.0 | —115| -11.0 -267. 14 -3.0 -0.9
Other 31 —41,220 | 35,438 | —28203 | —19,881 | —48962 | —48991 | -274 | —829 | —40.6 | —40.8| —458| —281| —203| 187
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Table 3.2.—Federal Government Receipts and Expenditures—Continued -

Billions of dollars, seasonally adjusted at annual rates

Line 1979 1980 1981 1982
1 I m v I 1 1 IAY 1 11 118 v I 18
Receipt 1 477.8 486.7 500.0 510.1 525.7 520.2 542.4 574.6 620.0 627.0 640.2 625.7 609.0 |.cooeceenes
Personal tax and nontax receipt 2 218.7 225.2 235.5 244.9 244.3 251.3 260.1 2744 286.4 297.0 307.9 300.9 299.9 302.4
Income taxes 3 211.0 219.6 229.9 238.8 238.0 244.5 252.9 267.5 279.7 289.8 300.6 293.2 291.1 294.7
Estate and gift taxes 4 55 54 5.4 5.9 6.1 6.6 6.9 6.6 6.5 6.9 7.1 7.5 8.5 74
Nontaxes 5 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.3 0.3 0.3 0.3 0.3 0.3 0.3
Corporate profits tax accruals 6 76.4 747 T4.4 713 79.3 60.9 68.0 72.8 76.1 65.6 68.4 59.1
Indirect business tax and nontax aceruals.......ovvrieene. 7 29.3 294 29.2 29.6 31.2 36.3 40.2 477 57.5 61.5 57.8 572 487 50.3
Excise taxes 8 18.6 186 184 18,5 20.1 25.0 28.3 33.7 43.9 47.7 43.1 419 336 35.0
Customs duties. 9 7.6 7.6 7.3 74 72 6.9 7.3 7.3 7.8 8.3 9.0 9.3 8.7 8.7
Nontaxes 10 3.1 33 35 37 4.0 43 417 6.7 5.8 5.5 58 6.1 6.3 6.6
Contributions for social Insurance .........c.vvvncvioienes 11 1554 1574 160.9 164.2 170.7 1717 174.0 179.8 199.9 202.8 206.1 208.4 214.9 216.1
Expenditures 12 4879 493.4 518.0 539.6 565.4 587.7 615.4 639.9 659.7 667.5 698.2 727.4 728.3 733.0
Purchases of g00ds and SErVICES .....cvrevcrmivnsirerrsersnannnens 13 164.4 163.2 168.0 177.8 189.6 198.8 193.3 207.0 217.0 218.2 230.0 250.5 249.7 244.1
National def 14 106.6 109.0 1127 119.0 126.8 130.0 1305 138.1 143.1 150.5 154.4 166.9 166.2 172.2
Nondefe 15 57.8 54.2 55.3 58.7 62.8 68.8 62.8 68.9 73.9 67.7 5.7 836 83.5 719
Transfer payments 16 196.8 201.3 216.0 222.6 230.3 2313 266.3 2719 274.0 276.7 295.1 300.7 303.2 311.6
To person: 17 192.6 197.3 212.3 2177 225.5 233.0 261.3 265.1 268.8 271.9 289.0 294.0 297.2 306.6
To foreigners 18 4.3 39 3.8 4.9 4.8 43 4.9 6.9 5.2 48 6.1 6.6 6.0 51
Grants-in-aid to State and local governments..... 73.0 78.1 814 845 85.5 87.6 889 927 90.2 90.6 86.3 83.6 83.0 83,1
Net interest paid 20 39.9 41.6 428 45.2 50.0 53.2 53.3 56.0 66.3 68.3 74.0 79.0 79.6 826
Interest paid 21 50.2 52.4 54.5 574 62.5 66.8 67.8 718 84.3 874 94.3 99.5 101.8 105.4
To persons and b 22 39.2 414 435 46.1 50.3 55.1 55.8 57.6 68.5 70.4 7.2 824 83.9 88.2
To foreigners 23 111 110 11.0 11.3 122 117 12.0 14.1 15.8 17.0 17.1 17.1 17.9 17.2
Less: Interest received by government..........cocvvevuen.. 24 103 10.8 117 12.1 12.5 13.6 145 15.8 18.0 19.1 20.3 20.6 22.1 22.8
Subsidies less current surplus of government enter- | 25 8.6 9.2 9.7 9.5 9.9 10.9 136 123 12.2 13.9 13.0 13.6 12.7 115
prises.
Subsidi 26 9.0 9.5 8.8 9.6 9.8 10.2 10.5 11.0 11.3 11.6 12.0 13.8 13.7 12.9
Less: Current surplus of government enterprises........ 27 04 0.3 —0.9 0.1 —-0.1 —~0.6 -31 -13 —0.9 —2.0 —1.0 0.3 1.1 14
Less: Wage accruals less disbur t: 28 —~0.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.2 -0.1 —0.2 0.0
Surplus or deficit (—), national income and |29 —10.1 ~67| ~180| —296| —307| —67.5| —731| —652| —397| —405| —580| —1001.7) 1193 |oeinn.
product accounts.
Social insurance funds 30 9.3 7.9 —0.6 —-14 17 —4.9 | -244 —221 —41 -39 —-166 | -193
Other 1 31 -194 | -146| -174| -281| -—-414| -—-626| -487| -—-431| 356 -—366] —414| 824
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Table 3.3.—State and Local Government Receipts and Expenditures

Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Line 1977 1978
1976 1977 1978 1979 1980 1981
1 i m 1A% 1 pig m v
Receipt 1 267,775 297,733 | 327,614 | 351,962 | 385917) 416,753 284.7| 293.9| 304.0( 3084 316.7| 329.1 327.8| 336.9
Personal tax and nontax receipts 2 49,560 56,336 63,761 70,440 78,790 88,635 54.0 857 56.9 58.8 60.5 62.9 64.7 66.9
Income taxes 3 26,751 30,771 35,345 38,529 42,775 48,280 294 30.2 31.2 323 334 34.9 35.8 37.2
Nontaxes 4 16,703 18,898 21,402 24,548 28,084 32,027 18.1 18.6 19.2 19.8 20.4 21.0 21.7 224
Other 5 6,106 6,667 7,014 7,363 7,931 8,328 6.6 6.9 6.5 6.7 6.7 6.9 7.2 7.2
Corporate profits tax accruals 6 9,267 11,084 11,900 13,412 14,388 13,860 10.3 11.0 115 115 10.2 121 12.3 13.0
Indirect business tax and nontax accruals.........meernnsd 7 128,320 140,698 150,017 160,190 | 174,148 192,761 136.3| 1389 1421 1454 1478 1522| 1484 1516
Sales taxes 8 57,760 64,018 71,000 77,281 82,843 90,422 61.8 62,9 64.6 66.8 68.1 711 1.9 73.1
Property taxes 9 58,247 63,200 63,748 64,403 68,388 75,091 61.5 62.8 63.8 64.6 65.3 66.0 61.3 62.4
Other 10 12,313 13,480 15,269 18,506 22,917 27,248 13.0 13.2 13.6 14.0 14.5 15.1 154 16.1
Contributions for social IBSUTANCE ...c..wiiineiinsaerenirransnd 11 19,527 22,079 24,675 217,410 29,916 33,808 211 21.8 22.4 23.0 23.6 24.2 25.0 25.9
Federal grants-in-aid 12 61,101 67,636 71,261 80,510 88,675 87,689 62.9 66.5 71.1 69.7 74.6 .9 77.3 79.5
Expenditures 13 251,206 ) 269,702 | 297,334 | 321,539 357,767| 385,026 261.0| 267.8| 272.0| 2781 2851| 2951| 3021 307.1
Purchases of goods and services 14 232,926 | 250,370 | 278,326 306,008 341,195 367,988 242.1| 2484 2525 2584 2655 2753] 283.2{ 289.3
Comp tion of employee: 15 182,250 143,995] 157,5581 171,772| 189,929 207,392| 139.0| 1420| 1457 1492 1527 1555 1592} 16238
Other 16 100,676 106,375| 120,773] 134,236 151,266 160,596) 103.1| 106.4] 1068} 109.2| 112.7| 119.8| 124.0| 126.6
Transfer payments to persons 17 27,592 29,719 32,788 35,032 39,637 42,998 28.7 29.3 30.0 30.8 319 32.8 33.2 33.2
Net interest paid 18 —3,631 —4,002 —6,1981 —11,837{ —14,780| —16,909 -3.7 —-37{ —40| -—-46| -51 ~57 —6.5 ~T7.4
Interest paid 19 12,511 13,682 14,898 17,240 20,250 23,700 13.3 13.5 13.8 14.1 14.4 147 151 15.4
Less: Interest received by government 20 16,142 17,684 21,096 29,077 35,030 40,609 16.9 173 17.9 187 195 20.5 21.6 22.8
Less: Dividends received by government.. 842 1,256 1,671 1,918 2,146 2,587 1.0 1.2 13 15 1.6 1.6 1.7 1.7
Subsidies less current surplus of government enterprises..... 22 ~4,8391 5,129 ~5736| ~5886] —6,179] —6464| —5.1 ~51| ~511 =52 -~585| -57 -59 —5.9
Subsidi 23 189 210 239 327 354 402 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.3
Less: Current surplus of government enterprises........... 24 5,028 5,339 5,975 6,213 6,533 6,866 5.3 5.3 53 54 5.7 69/ 6.1 6.2
Less: Wage accruals less disbur t: 25 0 0 175 —185 —40 0 0.0 0. 0.0 0.0 0.0 0.0 0:8 0.4
Surplus or deficit (—), national income and prod- | 26 16,569 28,031 30,280 30,423 28,150 31,727 23.9 26.1 32.0 30.4 31.6 34.0 25.7 29.8
uct accounts.
Social insurance funds 27 15,626 17,965 20,268 23,792 27,284 81,802 171 By 183 18.8 19.2 199 20.6 21.6
Other 28 943 10,066 10,012 6,631 866 —15 6.6 84 137 11.6 124 143 5.1 8.2
Billions of dollars, seasonally adjusted at annual rates
Line 1979 1980 1981 1982
I )i I v I I 118 v 1 il m v 1 I
Receipt 1 341.0 344.3 356.3 366.3 374.5 376.6 389.3 403.3 410.0 415.2 420.3 421.5 424.2 ..o
Personal tax and nontax receipts 2 67.6 674 2.1 74.6 5.5 .8 79.6 82.7 84.8 87.2 90.3 92.3 93.6 95.1
Income taxes 3 37.1 36.0 39.8 41.2 411 41.8 43.0 45.1 46.2 475 49.3 50.1 50.2 50.6
Nontaxe: 4 233 24.1 25.0 25.9 26.7 27.6 285 295 304 314 32.6 33.7 34.8 35.9
Other 5 7.3 7.3 7.3 .5 71 7.9 8.1 8.1 82 8.3 8.4 85 8.6 87
Corporate profits tax accruals 6 138 13.5 13.4 12.9 159 125 14.2 15.0 154 136 14.0 125 101 Loeene
Indirect business tax and nontax accruals..........eommemeens 7 155.0 158.1 161.6 166.0 168.8 170.5 176.1 181.2 187.1 190.4 195.5 198.0 201.5 2074
Sales taxe: 8 747 76.2 8.1 80.1 81.1 80.4 83.8 86.1 88.9 89.2 91.8 91.8 226 95.5
Property taxes 9 63.2 64.1 64.7 65.6 §6.5 67.8 68.7 70.5 723 4.3 76.0 778 79.8 81.8
Other 10 11 17.8 18.8 20.3 21.2 22.3 23.6 246 25.9 27.0 27.8 28.4 29.2 30.0
Contributions for social InSUrance ... 11 26.6 271 217 283 287 28871 3086 31.6 32.5 33.4 342 35.1 36.0 36.9
Federal grants-in-aid 12 8.0 78.1 814 84.5 85.5 87.6 88.9 92.7 90.2 90.6 86.3 83.6 83.0 83.1
Expenditure: 13 308.7 317.5 3254 334.7 345.3 353.3 362.2 370.3 378.6 382.2 386.9 392.4 396.5 403.6
Purchases of goods and services 14 292.5 301.2 3105 319.8 329.6 3372 3452 352.8 361.1 365.0 370.1 3757 380.4 381.8
Compensation of employee: 15 166.1 169.5 113.7 117.8 182.7 187.6 1924 197.0 201.7 205.6 209.2 213.0 2171 2214
Other 16 126.4 131.8 136.8 142.0 146.9 149.6 152.8 155.8 159.3 159.4 161.0 162.7 163.2 166.3
Transfer payments to persons 17 33.8 345 353 36.5 317 38.9 40.5 414 420 42.8 43.3 43.9 44.3 44.9
Net interest paid 18 A —114 ) —127} -136| 140} -146{ —-151| -165| —~157| 167 —174{ —178| —185}] —19.2
Interest paid . 19 16.0 16.8 1 18.5 19.2 199 20.6 21.4 22.2 23.2 242 25.3 264 216
Less: Interest received by government 20 257 28.2 30.4 32.0 33.2 344 35.7 36.9 37.9 39.8 41.5 43.1 44.9 46.8
Less: Dividends received by government........covceevcvvercerocennnd 21 18 1.9 20 2.0 21 21 22 2.2 2.3 25 29 2.8 3.0 3.2
Subsidies less current surplus of government enterprises.....| 22 —-59 —-59 -5.9 —5.9 —-6.0 —-6.1 ~6.2 —6.3 —6.4 —6.4 —6.5 —6.6 —6.6 —6.7
Subsidi 23 0.3 0.3 0.3 0.3 0.3 0.3 0.4 0.4 0.4 04 04 0.4 0.4 0.5
Less: Current surplus of government enterprises............. 24 6.2 6.2 6.2 6.3 6.4 6.5 6.6 6.7 6.8 6.8 6.9 7.0 7.1 12
Less: Wage accruals less disbur: ts 25 0.3 —-0.9 —-0.1 0.2 -0.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Surplus or deficit (—), national income and prod- | 26 32.3 26.8 20.9 31.6 29.1 23.3 27.1 33.0 313 32.9 33.5 29.1 b
uct accounts.

Social insurance funds. 27 22.4 23.3 242 25.2 25.8 26.2 28.1 29.1 30.3 31.3 32.3 33.3 34.5 35.7
Other 28 9.9 3.5 6.7 6.4 3.3 —-2.8 —~1.0 3.9 11 1.7 1.2 —42 —6.8 |

Note.— Prior to 1968, dividends received is included in interest received (line 20).

378-127 0 - 82 -~ 4
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Table 3.4.—Personal Tax and Nontax Receipts
[Millions of dollars]
Line 1976 1977 1978 1979 1980 1981
Personal tax and nontax |1 196,833 226,388 258,682 301,015 336,325 386,696
receipts.

Federal 2 147,273 170,052 194,921 230,575 257,535 298,061

Income taxes...erernererressasonss 3 141,544 162,727 189,473 224,844 250,731 290,807

Withheld 4 133,094 150,031 178,791 202,864 230,685 261,544

Declar::ions and settle- | 5 36,396 42,594 48,451 56,650 64,514 77,854

ments.

Less: Refunds.. .| 6 27,946 29,898 32,769 34,670 44,468 48,591
Estate and gift tages.....ouevene] T 5,583 7157 5,265 5,546 6,672 6,985
Nontaxes 8 146 168 183 185 232 269

State and local ..........ccororncrienens 9 49,5660 56,336 63,761 70,440 78,790 88,635
Income taxes.......o...... 26,751 30,771 35,345 38,529 42,775 48,280
Estate and gift taxes. 1,653 2,119 1,977 2,047 2,264 2,371
Motor vehicle licenses. 2,780 2,890 3,125 8,247 3,438 3,644

914 894 1,046 1,143 1,227 1,249
759 764 866 926 1,002 1,064
NOBLAKES covreviricmsisensresessasesnares 15 16,703 18,898 21,402 24,548 28,084 32,027

Tuition and related educa- | 16 X 5,132 5,655 6,280 7,119 8,040

tional charges.

Hospital and health | 17 7,943 8,997 10,242 12,016 14,024 16,400

charges.

Fines 1,479 1,678 1,994 2,390 2,820 3,160

Other.... 2,640 3,091 3,511 3,862 4,121 4,427

Table 3.5.—Indirect Business Tax and Nontax Accruals
[Millions of dollars}
Line 1976 1977 1978 1979 1980 1981

Indirect business tax and {1 151,718 165,740 178,162 189,578 213,004 251,292

nontax accruals.
2 23,398 25,042 28,145 29,388 38,856 58,531
3 17,024 17,528 18,452 18,539 26,775 44,146
4 5,284 5,349 5,569 5,587 5,515 5,604
5 2,492 2,379 2,467 2,469 2,483 2,566

Windfall profit tax 6 9,281 26,623

OLher....cieiimensccecnsennsnressnse 7 9,248 9,800 10,426 10,483 9,496 9,364
Cust duties 8 4,560 5,403 7,100 7,454 7,160 8,689
Nont 9 1,814 2,111 2,593 3,395 4,921 5,796

State and local .......coveriverirenirne 10 128,320 140,698 150,017 160,190 174,148 192,761
Sales taxes .. 51,760 64,018 71,000 77,281 82,843 90,422
49,868 55,025 60,833 85,735 70,006 76,292

29,280 33,072 37,497 41,775 44,765 48,952

8,961 9,316 9,744 9,740 9,592 9,997

2,120 2,198 2,330 2,406 2,527 2,703

3,484 8,564 8,654 3,667 3,824 3,920

2,111 2,395 2,693 2,932 3,706 4,622

1,988 2,376 2,685 2,912 3,241 3,421

1,924 2,110 2,230 2,303 2,351 2,677

7,892 8,993 10,167 11,546 12,887 14,130

5,167 5,905 6,709 1,717 8,515 9,113

1,771 2,038 2,299 2,517 2,889 3,467

954 1,050 1,159 1,312 1,438 1,550

Property taxes. 58,247 63,200 63,748 64,403 68,388 75,091
Mator vehicle licenses 25 1,972 2,069 2,173 2,342 2477 2,623
Severance taxes 3. 26 2,101 2,336 2,574 3,464 4,950 7,539
Other taxes . 4,421 4,819 5,491 6,217 6,560 6,816
3,819 4,257 5,081 6,483 8,930 10,270

1,659 1,848 2,216 3,262 5,343 6,266

865 933 1,066 1,212 1,385 1,580

492 542 667 97 940 1,076

803 934 1,082 1,212 1,262 1,348
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[Millions of dollars}
Line 1976 1977 1978 1979 1980 1981
Contributions for social in- |1 126,029 140,580 161,840 186,898 203,983 238,120
surance.
Employer contributi 2 ‘70,544 79,467 92,071 105,791 115,297 133,219
Fefdergl social  insurance | 3 56,806 63,815 74,343 85,870 92,985 107,959
unds.
Old-age, survivors, disabil- |4 40,059 44,255 51,466 61,034 67,246 80,939
ity, and hospital insur-
ance.
Old-age, survivors, and |5 33,834 37,380 42,881 50,479 55,623 64,984
disability insurance.
Hospital insurance .... 6 6,225 6,875 8,585 10,5556 11,623 15,956
State unemployment insur- |7 8,448 9,643 11,661 12,315 12,073 12,182
ance.
Federal unemployment tax..| 8 1,504 2,270 2,889 8,181 3,463 3,423
Railroad unemployment in- | 9 150 220 219 196 147 204
surance.
Railroad retirement ...........co... 10 1,255 1,384 1,456 1,652 1,716 1,835
Federal civilian employees | 11 4,866 5,466 6,013 6,770 7,446 8,455
retirement.
Veterans life insurance.......... 12 7 6 3 5 6 10
Workmen's compensation ...... 13 517 571 636 717 838 911
State and local social insur- | 14 13,738 15,652 17,728 19,921 22,362 25,260
ance funds.
State and local employees | 15 12,059 13,500 15,011 16,839 19,103 21,800
retirement.
Temporary disability insur- | 16 29 34 42 54 75 85
ance.
Workmen’s compensation....... 17 1,650 2,118 2,675 3,028 3,184 3,375
Personal contributions................. 18 55,485 61,113 69,769 81,107 88,686 104,901
Fe‘t.iergl social  insurance | 19 49,696 54,686 62,822 73,618 81,132 96,353
funds.
Old-age, survivors, disabil- | 20 43,628 48,218 56,838 66,053 72,925 87,072
ity, and hospital insur-
ance.
Employ 21 40,127 44,387 51,5654 61,130 67,354 81,055
Old-age, survivors, and | 22 33,883 37,439 42,943 50,645 55,698 65,059
disability insurance
Hospital insurance. 23 6,244 6,898 8,611 10,585 11,666 15,996
Self-employed........... .| 24 3,501 3,881 4,284 4,9 5,671 6,017
Supplementary medical in- [ 25 2,049 2,234 2,456 2,704 2,993 3,700
surance.
State unemployment insur- | 26 91 103 116 120 125 130
ance.

Railroad retirement ......cc......| 27 386 418 450 563 599 698
Federal civilian employe¢s | 28 2,866 3,040 3,269 3,497 3,779 4,019
retirement. ’
Veterans life insurance.........| 29 676 673 693 681 711 734
State and local social insur- | 30 5,789 6,427 6,947 7,489 7,554 8,548

ance funds.

State and local employees | 31 5,281 5,804 6,254 6,691 7,097 7,618
retirement.

Temporary disability insur- | 32 508 623 693 798 457 930
ance.
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Table 3.7B.—Government Purchases of Goods and Services by Type
Millions of dolars Billions of dollars, lly adjusted at ] rates
Line 1977 1978
1978 1977 1978 1979 1980 1981
I i m v 1 i m v
G{;vemment purchases of goods and serv- | 1 362,100 393,814 431,913 474,351 538,375 596,935 3779 390.7 398.7 408.0 412.8 4244 439.3 451.1
ces.
Federal 2 129,174 143,444 153,587 168,343 197,186 228,947 135.8 142.2 146.2 149.5 147. 149.2 156.1 161.8
National defe 3 X 92,825 100,273 111,839 131,360 153,732 90.6 927 93,5 94.5 95.8 999 1017 104.4
Durable goods 4 18,623 22,304 24,059 28,998 33,557 40,082 22.2 231 22.3 21.6 22.3 24.0 244 25.6
Nondurable goods 5 4,656 4,971 5,459 6,589 10,694 12,597 4.6 4.8 5.6 4.9 4.6 5.6 6.5 5.2
Services 6 60,387 63,119 68,250 78,768 84,071 98,047 61.3 62.0 63.2 65.9 66.4 67.3 68.1 11
Compensation of employees.. o 7 40,940 42,885 46,101 48,675 53,228 60,806 42.1 42.2 42.3 448 451 45.5 45.9 47.8
Military 8 23,987 24,854 26,294 27,630 30,493 35,641 245 24,6 245 26.0 25.9 25.9 26.2 27.2
Civilian 9 16,953 17,981 19,807 21,045 22,735 25,165 17.6 ma 17.8 18.8 19.3 19.6 19.8 206
Other services 10 19,447 ,284 22,149 25,093 30,843 37,241 19.2 19.9 21.0 21.1 213 21.8 222 23.3
Structures 11 ,298 2,431 2,505 2,484 3,038 3,006 2.5 27 24 21 20 28 27 25
Nondef 12 43,210 50,619 53,314 56,604 65,820 75,215 45.1 49.6 527 56.0 52.0 48.5 544 574
Durable goods 13 1,110 1,332 1,799 1,615 2,811 2,468 1.3 15 11 14 2.0 1.9 1.5 1.8
Nondurable goods 14 3,506 6,978 3,461 2,171 4,260 10,960 3.2 6.6 9.2 8.8 3.8 0.0 46 5.5
Services 15 34,262 37,611 42,420 46,967 52,197 54,979 36.2 36.9 374 40.0 412 42.2 42.1 442
Comp of employ 16 21,438 23,607 25,626 26,997 26,651 31,507 22.9 232 23.3 24.6 25.0 254 25.6 26.6
Other services 17 12,814 14,104 16,794 19,970 22,546 23,472 132 18.7 14.1 154 16.2 168 165 176
Structures 18 4,342 4,698 5,634 5,745 6,552 6,808 44 4.6 5.0 48 5.0 55 6.1 59
State and local 19 232,926 250,370 278,326 306,008 341,195 367,988 2421 248.4 252.5 258.4 266.5 275.3 283.2 289.3
Durable goods 20 7,625 7,974 8,874 10,116 14,177 11,977 7.8 79 8.0 8.2 85 8.7 9.0 93
Nondurable goods 21 16,889 18,758 20,927 23,833 26,988 30,268 17.9 18.5 190.0 19.5 20.0 20.6 21.2 219
Services 22 176,152 192,607 210,998 231,773 257,634 282,826 185.6 190.2 194.8 199.8 204.1 208.4 2134 218.1
Comy tion of employ 23 132,250 143,995 157,653 171,772 189,929 | 207,392 139.0 142.0 145.7 149.2 152.7 155.5 159.2 162.8
Other servi 24 43,902 48,612 53,445 60,001 67,705 75,434 46.6 48.2 49.1 50.6 514 52.8 54.2 56.4
Structures. 25 32,260 31,031 37,627 40,286 45,396 42,917 30.7 319 30.6 30.9 32.9 376 39.7 40.0
Billions of dollars, seasonally adjusted at annual rates
Line 1979 1980 1981 1982
1 14 il v 1 i m v I i I v 1 I
Government purchases of goods and serv- | 1 456.9 464.5 4785 497.6 519.2 536.0 538.5 559.8 578.1 583.2 600.2 626.3 630.1 631.9
ices.
Federal 2 1644 163.2 168.0 1778 189.6 198.8 193.3 207.0 217.0 218.2 230.0 250.5 249.7 244.1
National def 3 106.6 109.0 1127 119.0 126.8 130.0 130.5 138.1 143.1 150.5 154.4 166.9 166.2 172.2
Durable goods 4 26.6 28.0 294 32.0 33.9 333 32.6 34.6 36.1 40.0 416 42.7 43.1 46.8
Nondurable goods 5 5.8 5.7 6.9 8.1 10.0 10.5 10.8 11.5 12.1 13.2 11.9 13.2 13.6 14.6
Services 6 72.0 73.0 737 6.4 80.3 834 834 89.2 92.2 944 98.0 1078 106.0 106.9
C tion of employ T 47.8 47.9 48.1 50.9 51.3 51.6 52.2 57.8 58.5 59.2 59.8 65.6 66.3 66.6
Military 8 271 271 27.3 28.0 29.1 20.3 29.8 33.8 341 34.4 346 384 39.7 39.8
Civilian 9 20.7 20.8 20.8 219 222 22.3 224 24.0 24.4 249 25,2 26.2 26.5 26.7
Other services 10 24.2 251 25.8 25.5 20.0 318 31.2 314 33.7 35.1 38.1 42.0 39.8 404
Structur 11 2.2 2.3 2.8 25 28 2.8 3.9 2.8 2.7 2.9 29 34 3.5 3.9
Nondefe 12 518 54.2 56.8 58.7 62.8 68.8 62.8 68.9 73.9 67.7 5.7 83.6 83.5 719
Durable goods 13 2.2 2.0 2.2 0.1 3.0 2.8 28 2.6 2.7 2.5 2.1 2.5 2.8 2.8
Nondurable goods 14 4.4 07 —0.2 3.3 3.1 13 0.9 59 8.8 3.9 12.3 189 184 71
Services 15 45.7 45.9 47.3 48.9 50.3 52.2 52.5 53.8 55.1 54.7 544 55.7 56.1 56.2
Conpensation of employees.......uvumsssminiserersns 16 26.6 26.7 26.7 28.0 23.4 29.8 29.4 310 31.3 313 311 32.2 324 324
Other services 7 191 19.3 20.6 21.0 219 22.4 23.1 22.8 238 233 23.2 23.5 287 23.8
Structures 18 5.5 5.6 5.9 59 6.4 6.5 6.6 6.8 12 6.8 6.8 6.4 6.3 59
State and local 19 292.5 301.2 310.5 319.8 329.6 331.2 345.2 362.8 361.1 365.0 370.1 375.7 380.4 387.8
Durable goods 20 9.7 10.0 10.3 10.6 10.8 111 11.3 115 117 11.9 12.1 122 12.3 125
Nondurable goods 21 22.7 234 24.2 25.0 25.8 26.6 274 28.2 29.1 29.9 30.7 313 317 32.0
Services 22 223.2 228.4 234.5 241.0 247.5 254.3 261.1 267.7 274.1 280.7 285.9 290.6 296.1 302.5
tion of employ 23 166.1 169.6 173.7 171.8 182.7 187.6 1924 197.0 201.7 205.6 209.2 213.0 217.1 2214
Other servi 24 57.1 59.0 60.8 63.2 64.8 66.7 68.6 70.6 72.3 75.1 6.7 77.6 9.0 81.1
Structures 25 37.0 394 41.5 43.2 454 45.2 45.4 45.5 46.3 424 414 41.6 40.3 40.8
Table 3.8B.—Government Purchases of Goods and Services by Type in Constant Dollars
[Billions of 1972 dollars]
Seasonally adjusted at annual rates
Line 1976 1977 1978 1979 1980 1981 1977 1978
1 | u m | ow 1 I m | w
quernment purchases of goods and serv- |1 265.2 269.2 274.6 278.3 284.6 287.1 265.6 269.0 270.8 2714 270.4 273.6 276.8 277.7
1ces.
Federal 2 96.8 1004 100.3 102.1 106.5 1104 9.6 100.2 102.2 101.8 98.8 99.0 101.1 102.4
National def: 3 64.9 65.4 656.7 67.4 70.1 73.5 65.5 65.9 65.8 84.5 64.1 66.0 66.4 66.2
Durable goods 4 15.0 16.5 16.2 17.7 183 19.7 16.9 17.0 164 156 155 16.4 164 16.6
Nondurable goods 5 2.3 2.2 2.2 2.2 24 2.6 2.2 22 24 21 20 23 2.6 21
Services 6 46.1 45.1 45.6 46.1 47.9 49.9 447 44.9 45.5 454 453 45.6 45.9 46.0
Compensation of employees..........vweeursennnes 7 323 32.0 322 320 322 32.8 32.0 319 32.0 32.0 32.1 32.2 323 32.2
Military 8 194 19.2 19.0 187 189 193 19.3 19.2 19.3 19.2 19.1 19.0 19.1 19.0
Civilian 9 129 127 13.2 132 133 13.5 129 129 128 12.8 13.0 13.2 13.3 13.2
Other services 10 13.8 18.2 13.4 142 157 17.1 12.8 12.9 135 13.4 132 133 134 13.8
Structure: 11 1.6 1.6 16 14 1.5 14 1.7 18 15 14 1.3 1.8 17 1.5
Nondefe 12 31.8 35.0 347 34.8 36.4 36.8 32.1 343 364 373 34.7 33.0 349 36.2
Durable goods 13 0.9 1.1 14 13 16 13 1.0 11 09 12 15 14 12 14
Nondurable goods 14 2.2 44 1.9 1.3 2.1 4.1 2.2 4.0 58 5.8 2.2 0.1 21 3.3
Services 15 25.8 26.4 28.0 29.1 29.6 28.4 259 26.2 26.4 273 27.8 28.2 278 28.1
Compensation of emplOYEes .......ccmmvivermivsssncrns 16 16.3 16.6 170 17.0 17.3 169 16.5 18.6 16.7 16.8 16.9 17.1 1.1 17.0
Other services 17 9.5 9.8 10.9 12.1 12.3 115 9.4 9.6 9.7 10.5 109 111 10.6 111
Structures. 18 3.0 31 34 31 3.1 3.1 3.0 3.0 3.2 31 3.2 33 3.6 34
State and local 19 1684 168.8 174.3 176.2 178.1 176.7 168.0 168.8 168.6 169.6 171.6 1747 175.7 1753
Durable goods 20 5.6 5.6 5. 6.1 6.1 6.0 5.6 55 5.5 56 5.6 5.1 5.8 5.9
Nondurable goods 21 10.7 11.2 11.8 118 113 114 11.0 111 11.3 115 11.6 11.8 11.9 12.0
Services 22 129.6 131.6 134.9 137.9 140.1 140.7 130.6 131.0 131.8 182. 134.0 134.7 1353 135.5
Compensation of employees.....cicvcerecsnend] 23 97.8 99.1 101.9 104.1 105.9 106.3 98.3 98.4 99.3 100.1 101.2 101.7 102.2 102.5
Other services 24 31.8 32.5 33.0 339 34.2 344 322 32.5 325 32.8 32.8 33.0 33.1 33.0
Structure: 25 22,5 20.4 21.9 204 20.6 18.6 20.9 21.2 20.0 19.6 20.4 22.5 227 21.9
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Table 3.8B.—Government Purchases of Goods and Services by Type in Constant Dollars—Continued
[Billions of 1972 dollars]

53

S lly adjusted at 1 rates
Line 1979 1980 1981 1982
1 1 Jiis v 1 n m v 1 )i m v I I
Government purchases of goods and serv- | 1 276.4 276.8 278.8 281.2 284.7 286.9 283.4 283.2 286.8 283.9 286.4 291.3 289.2 284.5
ices.
Federal 2 102.2 101.0 101.9 1034 106.4 109.1 105.% 104.8 107.9 107.0 110.7 116.9 1144 109.4
National defe 3 66.4 67.1 61.7 68,2 70.3 70.4 70.0 69.6 71.0 729 43 76.1 4.5 75.8
Durable goods 4 16.8 174 17.7 188 19.1 181 1749 18.2 18.6 19.9 20.2 20.1 19.9 20.7
Nondurable goods 5 2.2 2.2 23 2.2 24 2.4 2.5 2.5 2.6 2.7 24 2.6 2.8 2.9
Services 6 46.2 46.3 46.3 45.9 474 485 48,0 15 485 49.0 50.3 51.8 50.3 50.5
Compensation of employees.......cumuciseiresend {7 32,0 319 320 31.9 32.0 321 323 32.3 325 32.7 33.0 33.1 33.2 33.3
Military 8 188 187 18.7 187 18.8 18.8 19.1 19.1 19.2 19.2 19.3 194 19.5 19.5
Civilian 9 13.2 13.2 13.3 13.2 133 13.3 13.3 13.2 13.3 13.5 13.6 13.6 137 13.7
Other services 10 14.1 144 14.3 139 164 16.4 15.6 156.2 16.0 16.3 173 188 171 17.2
Structure 11 1.3 1.3 15 1.3 14 14 1.8 14 1.3 13 1.3 1.5 1.5 1.7
Nondef 12 35.8 33.8 34.2 35.2 36.1 38.7 3565 35.2 36.9 34.1 36.5 39.9 39.8 33.6
Durable goods 13 1.5 14 15 0.7 1.8 1.6 1.6 14 15 1.3 11 1.2 1.3 1.3
Nondurable goods 14 2.3 0.5 0.2 24 1.7 3.8 1.0 L7 4 31 1.0 4.2 7.9 8.1 2.3
Services 15 28.9 28.8 29.3 29.1 204 30.1 29.8 28.9 29.0 28.6 28.1 27.9 217 215
Compensation of employees.......cvummirsenesveesans 16 17.0 17.0 17.0 16.9 17.0 17.7 174 17.0 11 17.0 16.8 16.7 16.6 16.5
Other services 17 119 11.8 123 122 124 124 124 118 120 11.6 113 11.2 11.1 110
Structures 18 31 3.1 3.1 3.0 3.2 3.1 3.1 3.2 3.3 3.1 3.0 2.8 27 2.5
State and local 19 174.2 175.9 176.8 177.8 178.3 177.8 1779 178.4 179.0 176.9 175.7 175.3 174.9 175.0
Durable goods 20 5.9 6.0 6.1 6.2 6.1 6.1 6.1 6.1 6.0 6.0 6.0 5. 59 5.9
Nondurable goods 12.0 12.0 117 115 11.3 11.2 113 114 113 11.3 115 11.6 117 118
Services 136.6 137.6 138.3 139.2 139.6 1399 140.3 140.8 1414 141.2 1404 139.9 140.0 139.9
Compensation of employees.. 103.2 103.9 104.4 104.9 105.4 105.8 106.1 106.3 106.8 106.5 106.1 106.0 106.0 105.8
Other services 33.3 33.8 34.0 34.3 34.2 34.1 342 34.5 34.6 34.7 343 33.9 340 34.1
Structures. 19.6 20.3 20.7 21.0 21.2 20.6 20.3 20.2 20.3 185 179 17.9 172 173
Table 3.9.—National Defense Purchases
[Millions of dollars]
Line 1976 1977 1978 1979 1980 1981
National defense pur- |1 85,964 92,825 100,273 111,839 131,360 153,732
chases.
Durable goods .......coovcrvviereriesraseees 2 18,623 22,304 24,059 28,998 33,557 40,082
Military equipment. 3 14,347 17,224 18,794 22,850 26,710 31,023
Aircraft... 4 5,945 6,859 7,161 9,148 10,950 12,739
Missiles... 5 2,160 2,232 2,578 3,161 3,692 4,631
Ships 6 2,481 3,297 3,459 3,738 4,276 4,943
Vehicles... e 7 738 1,016 1,362 1,748 1,887 1,745
Electromcs eqmpment 8 1,145 1,168 1,363 1,797 2,217 2,664
7 T3 O 9 1,888 2,652 2,871 3,268 3,688 4,301
Other durable goods 10 4,276 5,080 5,265 6,148 6,847 9,059
Nondurable goods... 11 4,656 4,971 5,459 6,589 10,694 12,597
Bulk petroleum products. 12 2,721 2,898 3,186 3,994 7,583 8,950
A iti 676 870 1,095 1,339 1,558 1,849
Clothing and textiles 477 467 457 464 662 741
Other nondurable goods. 82 736 721 792 891 1,057
SeIVICeS ..ovvvvemrinntrrereeeensscosiaccrsnnrisens 16 60,387 63,119 68,250 73,768 84,071 98,047
Compensation of employees ...... 17 40,940 42,835 46,101 48,675 53,228 60,806
Military... 1 23,987 24, 854 26,294 217,630 30,493 35,641
Civilian ... 16,953 17,981 19,807 21,045 22,785 25,165
Other services 19,447 20,284 22,149 25,093 30,843 37,241
Contractual research and |21 6,765 7,103 7,551 8,298 10,196 11,763
development.
1,099 1,310 1,298 1,298 1,561 2,080
Transportatlon 1,785 1,981 2,082 2,190 2,610 2,886
tions 596 643 667 636 720 864
Depot maintenance . 1,349 1,638 1,957 2,262 2,825 3,310
Other... . 7,853 7,609 8,594 10,359 12,931 16,388
SErUCTUTeS .....ovcrvereecrreserscsnsiresseens| 27 2,298 2,431 2,505 2,484 3,038 3,006
Military facilities. 1,559 1,596 1,644 1,667 2,141 1,983
Other......ccovveerenneee 739 836 861 817 897 1,023
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Table 3.10.—~National Defense Purchases in Constant Dollars
{Billions of 1972 dollars]

Line 1976 1977 1978 1979 1980 1981

National defense pur- | 1 64.9 65.4 65.7 674 70.1 73.5
chases.

Durable g00ds ........cocvvereruere SRR 2 15.0 165 16.2 17.7 183 19.7
3 11.6 129 12.6 13.8 14.4 15.1
4 51 53 48 5.5 5.8 6.1
| B 19 19 2.0 2.0 2.1 2.2
6 19 2.0 2.0 2.0 2.0 2.2
7 0.5 0.7 0.9 1.0 1.0 0.8
.| 8 1.0 0.9 1.0 1.2 1.3 15
Other 9 15 2.0 20 21 22 23
Other durable goods... . 10 3.4 38 3.6 3.9 3.8 46
Nondurable goods.........oneiuennes 11 2.3 2.2 2.2 2.2 2.4 2.6
Bulk petroleum products........... 12 0.9 0.9 0.9 0.8 09 0.9
A iti 0.4 0.5 0.6 0.7 0.7 0.8
Clothing and textiles 04 0.3 0.3 0.3 0.4 0.4
Other nondurable goods...... 0.6 0.5 0.4 04 0.4 0.5
Services... 46.1 45.1 45.6 46.1 47.9 49.9
32.3 32,0 82.2 32.0 322 32.8
19.4 19.2 19.0 18.7 189 19.3
129 12.7 13.2 13.2 133 185
.. 13.8 132 134 142 15.7 17.1

Contractual research and | 21 4.9 47 4.7 47 5.2 53
development.

0.9 0.9 0.9 0.3 0.8 0.9
12 13 13 1.2 1.2 1.2
0.6 0.6 0.6 0.6 0.6 0.6
1.0 10 11 1.3 1.5 1.6
Other 5.8 4.7 49 5.8 6.3 7.5
Structures......comerermsrsnesermeaniend 27 1.8 1.6 16 14 1.5 14
Military facilities........cc.ivmmonnes 28 1.1 11 1.0 0.9 11 0.9
Other. 29 0.5 0.6 0.5 0.4 0.4 04
Table 3.11.—Government Transfer Payments to Persons
[Millons of dollars]
Line 1976 1977 1978 1979 1980 1981
Government transfer | 1 186,353 199,289 214,592 239,991 285,847 323,939
payments to persons.
Federal 2 158,761 169,570 181,804 204,959 246,210 280,941
Benefits from social insurance | 3 121,539 132,187 142,182 160,286 192,282 222,848
un

Old-age, survivors, and dis- | 4 74,501 83,239 91,380 102,581 118,586 138,689
ability insurance.

Hospital and I 5 18,366 21,704 24,851 29,238 85,582 43,310
tary medical insurance.

Unemployment insurance...... 6 14,809 11,981 8,978 9,406 15,761 15,155
State ... |7 14,280 11,583 8,612 9,100 15,345 14,667
Federal 8 310 274 175 163 178 222
Railroad. |9 219 174 191 143 238 266

Railroad retirement .............. 10 3,550 3,783 3,985 4,313 4,812 5,304

Federal civilian employees { 11 8,860 9,929 11,271 12,951 15,481 18,163
retirement. .

Civil service . 8,723 9,768 11,094 12,740 15,230 17,883
Other L...... 137 161 177 211 251 280
Veterans life insurance. 936 980 1,031 1,080 1,222 1,314
Workmen’s compensation ......| 15 517 571 636 717 838 911
Military retirement. 7,696 8,503 9,428 10,649 12,480 14,021
Veterans benefits ... 13,399 12,802 12,812 13,333 18,766 14,755

Pension and disability 8,452 9,189 9,713 10,636 11,373 12,620

Readjustment. 4,345 3,145 2,823 2,411 2,042 1,924

U loy t 602 468 276 286 351 311

Other 2

Food stamp benefits... 4,598 4,394 4,685 6,332 8,214 10,097
Black lung benefits ... - 981 972 1,038 1,724 1,751 1,725

Sp;clal unemployment bene- | 24 975 680 163
Supplemental security income.. ;5 4,631 4,743 4,920 5,321 5,906 6,550

i lief
908 902 880 822 1,326 1,318
4,034 4,387 5,846 6,492 10,485 9,629
State and local ................ SRR 29 27,592 29,719 32,788 35,032 39,637 42,998
Be;‘:ef‘i!;s from social insurance | 30 11,292 12,489 14,144 15,838 17,8b2 20,160
nds.

Government pensions ........... | 81 9,581 10,544 11,960 13,304 15,002 17,000

Temporary disability insur- | 32 511 570 622 695 780 910
ance.

Workmen's compensation ...... 33 1,200 1,375 1,562 1,839 2,020 2,250

Direct relief . 12,840 18,440 13,617 14,068 15,999 16,995

General assistance. 1,229 1,238 1,205 1,230 1,442 1,460

Other direct relief . o 11,611 12,202 12,412 12,838 14,557 15,685
Aid to families with de- | 37 10,053 10,574 10,699 10,999 12,409 13,360

pendent children.
Other categorical public | 38 1,568 1,628 1,713 1,839 2,148 2,175
assistance ¢
(07715 25 SRR 39 3,460 8,790 5,027 5,126 5,836 5,843

1 Consists largely of foreign service and Tennessee Valley Autherity.
2 Consists of mustering out pay, terminal leave pay, and adjusted compensation benefits.
3 Consists largely of payments to nonprofit institutions and aid to students.
4 Prior to 1974, ists of old-age assistance, aid to the blind, and aid to the permanently and totally disabled. In 1974, these programs were replaced by the Federal Supplementary Security
Income (SSI) program. Beginning wnh 1974 consnsts of State benefits under the SSI program. Federal SSI benefits are shown in line 25.
5 Consists largely of ed dical insurance premiums paid on behalf of lndlgents veterans bonuses, other types of veterans aid, and foster care payments.
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Table 3.12.—Subsidies Less Current Surplus of Government Enterprises

55

[Millions of dollars]
Line 1976 1977 1978 1979 1980 1981
Subsidies Jess current surplus of government enterprises 1 973 3,056 3,748 8,353 5478 6,647
Federal 2 5,812 8,185 9,484 9,239 11,657 13,111
Subsidi 3 5,602 7,512 9,288 9,215 10,370 12,194
" Agricultural 4 711 1,764 2,868 1,179 1,160 1,623
Housing 5 3,083 3,518 4,162 5,225 6,141 8,010
Maritime 6 501 526 533 574 579 550
Air carrier: 7 3 83 72 ki 90 117
Other ! 8 1,234 1,626 1,653 2,160 2,400 1,894
Less: Current surplus of government enterpri 9 —210 —673 —196 —24 —1,287 -917
Postal Service 10 ~1,647 —2,062 ~1,404 —1,308 —2,289 ~1,259
Commodity Credit Corr 11 -185 290 —848 —1,167 -1,730 —-2,171
Federal Housing Administration 12 190 182 192 262 405 392
Tennessee Valley Authority 13 465 581 655 912 1,105 1,175
Other 2 14 967 916 1,209 1,272 1,222 946
State and local 15 ~4,839 -5,129 —5,736 —5,886 -6,179 —6,464
Subsidi 16 189 210 239 327 354 402
Less: Current surplus of government enterprises 17 5,028 5,339 5,975 6,213 6,583 6,866
Water and sewerage 18 1,633 1,480 1,719 1,952 2,099 2,282
Gas and electricity 19 1,896 2,077 2,390 2,608 2,678 2,785
Toll facilities 20 814 848 868 847 854 840
Liquor stores. 21 408 421 447 506 565 559
Air and water ter 1 22 591 696 794 891 990 1,082
Housing and urban r 1 23 639 670 681 592 488 826
Public transit 24 —1,192 -1,316 —1,556 —1,953 ~2,084 --2,664
Other ® 25 339 463 632 5 948 1,156
1 Consists largely of subsidies to exporters of farm products and to railroads.
2 Consists largely of Federal Deposit Insurance Corporation, Federal Savings and Loan Insurance Corporation, and Bonneville Power Administration.
3 Consists of State lotteries, off-track betting, local parking, and miscellaneous activities.
Table 3.13.—Social Insurance Funds Receipts and Expenditures
[Millions of dollars]}
Line 1976 1977 1978 1979 1980 1981
Federal
Receipt 1 113,687 125,908 145,453 168,968 185,169 217,639
Contributions for social insurance 2 106,502 118,501 137,165 159,488 174,067 204,312
Personal contril 3 49,696 54,686 62,822 78,618 81,132 96,353
Employer contributions 4 56,806 63,815 74,343 85,870 92,935 107,959
Government and government enterprises 5 11,691 12,764 14,119 15,904 17,431 20,084
Other 6 45,115 51,051 60,224 69,966 75,504 87,875
Interest received 7 7,185 7,407 8,288 9,480 11,102 18,327
Expenditures 8 125,550 136,349 146,713 165,177 197,577 228,618
Administrative expenses (purchases of goods and services) 9 4,011 4,162 4,581 4,891 5,295 5,772
Transfer payments to per 10 121,539 132,187 142,132 160,286 192,282 222,846
Surplus or deficit (—) 11 —11,863 —-10,441 —1,260 3,791 —12,408 -10,979
State and local
Receipt 12 27,316 30,890 34,880 40,146 45,648 52,578
Contributions for social insurance 13 19,5627 22,079 24,675 27,410 29,916 83,808
Personal contributions 14 5,789 6,427 6,947 7,489 7,564 8,548
Employer contributions 15 13,738 15,652 17,128 19,921 22,362 25,260
Government and government enterprises 16 12,408 13,972 15,646 17,630 19,963 22,711
Other 17 1,330 1,680 2,082 2,291 2,399 2,649
Interest and dividends received 18 7,789 8,811 10,205 12,736 15,782 18,770
Expenditures 19 11,690 12,925 14,612 16,354 18,364 20,776
Adminstrative expenses (purchases of goods and services) 20 398 436 468 516 562 616
Transfer payments to persons. 21 11,292 12,489 14,144 15,838 17,802 20,160
Surplus or deficit (—) 22 15,626 17,965 20,268 23,792 27,284 31,802

Note.~In this table interest and dividends received is included in receipts; in tables 3.1, 3.3, 3,15, 3.17, 3.19, and 9.4, interest received and dividends received are netted against expenditures.
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Table 3.14.—State and Local Government Social Insurance Funds Receipts and Expenditures
[Billions of dollars]}
Seasonally adjusted at annual rates
Line | 1976 1977 1978 1979 1980 1981 1977 1978
1 I piss v I u m v
Receipt 1 273 30.9 34.9 40.1 45.6 52.6 29.5 30.4 314 32.2 33.1 34.1 35.4 36.9
Contributions for social INSUTANCE .....cccenssenrssesssrosiinnnd 2 19.5 22.1 24.7 274 29.9 33.8 21.1 21.8 22.4 28.0 23.6 24.2 25.0 25.9
Personal contributi 3 58 6.4 6.9 7.5 7.6 85 6.2 6.4 6.5 6.6 6.7 6.9 7.0 7.2
Employer contributions 4 13.7 15.7 179 19.9 224 25.8 14.9 15.4 15.9 16.4 16.8 17.3 18.0 188
Government and government enterprises. 45 124 14.0 156 17.6 20.0 229 134 13.8 14.2 145 149 15.3 15.9 16.5
Other 6 1.3 17 21 2.3 24 2.5 1.5 1.6 17 1.8 1.9 2.0 21 2.2
Interest and dividends received.........uumimrcscorsnsisninens |7 7.8 8.8 10.2 127 15.7 18.8 84 8.7 9.0 9.2 9.6 9.9 104 10.9
Expendit 8 1.7 12,9 14.6 16.4 18.4 20.8 124 129 131 13.5 13.9 144 14.8 15.2
Administrative expenses (purchases of goods and serv- | 9 0.4 0.4 0.5 0.5 0.6 0.6 0.4 0.4 04 04 0.5 0.5 0.5 0.5
Trf:‘;}.er payments to per: 10 113 125 141 16.8 178 20.2 12.0 12.3 12.6 13.0 13.5 14.0 144 14.8
Surplus or defieit (—) 11 156 18.0 20.3 23.8 27.3 318 171 177 18.3 18.8 19.2 19.7 20.6 21.6
S lly adjusted at ] rates
Line 1979 1980 1981 1982
I n m 1A' I i m v I I m v I i

Receipt 1 38.2 394 40.8 422 43.3 4.2 46.7 48.3 50.1 51.7 53.4 55.1 56.8 58.5
Contributions for social INSUANCE .....u.vrrwsrmsssisssserssssens 2 26.6 271 211 283 28.7 28.8 30.6 31.6 325 33.4 342 351 36.0 36.9
P 1 contrik 3 7.3 7.5 76 7.6 14 6.8 7.9 8.1 83 8.5 86 8.7 8.9 9.1
Employer contributions 4 19.2 19.6 20.1 207 21.3 22.0 221 234 242 24.9 25.6 26.3 271 27.8
Government and government enterprises. 8 17.0 174 17.8 184 19.0 19.6 20.3 21.0 21.7 22.4 23.1 23.7 244 25.1
Other 6 2.3 2.3 2.3 23 2.3 24 24 2.5 25 2.5 2.6 2.6 28 27
Interest and dividends received.....wummmsisisnnenn] T 11.6 123 18.1 139 146 154 16.2 16.8 17.6 183 19.2 20.0 20.8 21.6
Expenditures 8 15.7 16.1 16.5 17.0 17.5 18.1 18.6 19.3 19.8 20.5 211 21.7 223 22.8
Administrative expenses (purchases of goods and serv- | 9 0.5 0.5 0.5 0.5 0.5 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.7 07
T;:xﬁfer payments to persor 10 156.3 15.6 16.0 16.5 17.0 17.6 181 18.7 19.3 19.8 204 211 21.6 22.1
Surplus or deficit (—) n 224 23.3 24.2 25.2 25.8 26.2 28.1 29.1 30.3 313 323 33.3 345 356.7

Nore.—In this table interest and dividends received is included in receipts; in tables 3.1, 3.3, 8.15, 3.17, 3.19, and 9.4, interest received and dividends received are netted against expenditures.

[Millions of Dollars)

Table 3.15.—Government Expenditures by Function

Line 1976 1977 1978 1979 1980

Total ! 1 574,938 623,256 681,105 750,755 871,184
Central executive, legislative, and judicial activitie 2 19,605 21,408 24,121 27,006 30,089
International affairs. 3 3,440 3,766 4,201 4,932 5,935
Space 4 3,667 3,769 3,928 4,253 5,009
National def 5 85,789 92,678 100,069 111,605 131,088
Civilian safety 6 20,017 21,658 23,905 26,063 28,652
Education 1 108,483 111,174 120,910 133,246 148,387
Health and hospital 8 26,402 28,700 32,315 35,563 40,501
Income support; social security, and welfare 9 184,661 199,225 213,906 239,095 284,992
Veterans benefits and services 10 19,485 19,356 19,985 20,965 22,365
Housing and cc ity servie 11 10,555 11,700 14,972 16,695 18,522
Recreational and cultural activities 12 5,438 5,366 6,657 7,072 7,941
Energy 13 3,360 4,242 6,538 5712 5,382
Agriculture 4 5,731 9,844 8,331 6,391 9,548
Natural resources 15 4,760 5,078 5482 6,601 7,215
Transportation 16 27,382 28,676 32,401 36,303 40,974
Postal service 17 2,207 2,455 1,776 1,696 2,700
Economic development, regulation, and servi 18 2,544 2,857 3,074 3,638 4,521
Labor training and servi 19 3,674 4,149 5,697 6,046 6,759
Commercial activities 20 —616 ~774 —942 —1,153 —1,347
Net interest paid * 21 30,085 32,649 37,516 41,385 51,943
Other and unallocable 22 13,274 14,784 16,489 17,460 19,968

! Equals Federal government expenditures less grants-in-aid to State and local goverments plus State and local government expenditures. These data include employee compensation on a
disbursement basis. The estimates by function include employee compensation on an accrual basis. Wage accruals less disbursements (in millions of dollars) is zero except as follows: 1978, 221; 1979,

~181; 1980, —40; 1981, 42.

2 Excludes interest received by State and local secial insurance funds, which is netted against expenditures for the appropriate functions.
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Table 3.16.—Federal Government Expenditures by Type and Function
[Millions of dollars]

1976 1977
G Sull)sidies G Sull)sidies
rants-in- ess rants-in- ess
Line Purchases ’I;ranz\;;egs aid to current Purchases ’I;ransef;‘e{s aid to current
Expendi- of goods paggln ot State and | surplus of | Expendi- of goods P y(!inn vy State and | surplus of
tures! and terodt local govern- tures! and ?nteregt local govern-
services aid govern- ment services inter d govern- ment
p ments enter- pal ments enter-
prises prises
Total * 1 384,833 129,174 188,746 61,101 5,812 421,089 143,444 201,924 67,536 8,185
Central executive, legislative, and judicial activities........cco...... 2 7,429 6,616 160 650 3 1,535 7,181 80 275 -1
Central administration and t 3 2,714 2,218 2 491 3 2,295 2,156 -15 155 -1
Tax collection and fi ial mar t. 4 2,859 2,859 3,194 3,194
Legislative and judicial activities 5 1,331 1,177 154 1,506 1,391 115 |..
ther 6 525 362 158 5 540 440 95 5 |..
International affairs. T 3,440 1,143 2,312 —-15 3,766 1,445 2,315 6
Conduct of foreign affairs and informational activities........... 8 1,137 1,107 30 1,426 1,398 28
Foreign ¢ ic assistance 9 2,303 36 2,282 ~15 2,340 47 2,287 6
Space 10 3,740 3,667 73 3,841 3,769 [ I,
National defe 11 86,258 85,964 469 -175 93,333 92,825 655 ~-147
Military activities 12 84,805 84,545 435 —175 92,771 92,299 619 -147
Civil defe 13 76 42 34 82 46 1 N
Foreign military assist; 14 1,529 1,529 589 589
Other 15 ~152 —152 -109 ~109
Civilian safety 16 2,064 1,444 4 616 2,138 1,569 4 565 |..
Police 17 1,409 1,146 4 259 1,472 1,231 4 237 {..
Fire 18 9 9 15 15
Correction 19 646 289 367 651 323 2. 3 I
Education 20 7,643 953 2,145 4,545 9,159 994 2,663 5,502 |..
Elementary and dary 21 3,172 287 143 2,142 3,975 298 154 3,623
Higher 22 2,460 156 1,656 648 3,006 159 2,179 667
General research and other 23 2,011 510 346 1,155 2,179 537 330 1,812
Health and hospital 24 6,963 3,515 Ky 2,731 7,090 3,662 625 2,803
Income support, social security, and welfare.... 169,152 3,514 141,739 23,899 182,379 4,017 152,579 25,783 |.
Retirement 83,264 760 82,494 92,457 809 91,648
0Old—age and survivors insur: 65,921 735 65,186 73,316 M2 72,544
Government employees, civilian 7,434 7,434 8,274 8,274
Government employees, MIlAry ........vrvmimereromemmnn] { 6,717 6,717 7,472 7,472
Railroad 3,182 25 3,157 3,395 37 3,358
Disability 14,300 241 13,822 287 16,176 331 15,585 260 |...
Disability insurance (s0cial SECUTILY) ....cuivrmiieivirinismnenissensanes 10,337 218 9,882 237 11,888 315 11,318 260 |...
Government employees, civilian 1,609 1,609 1,867 1,867
Government employees, Military.. ... 928 928 9178 978
Railroad 420 3 417 455 5 450
Other. 1,006 20 986 988 11 977
Unemployment insurance 17,341 50 15,949 1,842 14,378 43 12,823 1,507 |...
Regul 10,608 50 9,211 1,342 10,126 43 8,576 1,507 |...
Extended 6,044 6,044 3,637 3,637
Other 694 694 610 610
Medical care 28,459 841 18,366 9,262 32,684 715 21,704 10,165 |{...
Hospit)al and supplementary medical insurance (Medi- | 42 19,229 841 18,366 22 22,443 715 21,704 24 ...
care).
Medicaid 43 9,230 9,230 10,141 10,141 |..;
Welfare and social servi 44 23,502 1,286 9,520 12,697 24,397 1,605 9,216 13,576
Other 45 2,296 337 1,588 371 2,392 514 1,603 275 |..,
Veterans benefits and servi 46 19,491 4,908 14,503 81 -1 19,370 5,333 13,946 95 —4
Disability and survivors p tion 47 8,575 8,575 9,320 9,320
Ed i 48 4,380 29 4,351 3,202 38 3,169
Insurance 49 970 1 969 988 1 987
Hospitals and medical care 50 4,162 4,114 48 4,625 4,564 2 1 T
Other 51 1,404 764 608 33 -1 1,235 735 470 34 -4
Housing and ity services 52 8,935 529 5,909 2,497 106,105 567 149 6,483, 2,906
Urban renewal and 1ty develop t, 53 3,314 332 2,935 47 3,549 346 149 3,019 35
Housing . 54 2,647 197 2,450 3,092 221 2,871
Water and sewerage 55 2,974 2,974 3,464 8,464 |...ocverirverirens
Recreational and cultural activities 56 1,271 851 234 186 1,322 944 190 | £23: 1 F———
Energy 57 4,010 4,379 395 —764 5,161 5,619 383 841
Conservation and development of energy sources ...........ccecss| 58 2,690 2,356 334 3,626 3,218 B12 onervrererreriane
Production and sale of power 59 1,111 1,814 61 ~T64 1,402 2,172 K3 841
Administration and regulation 60 209 209 234 234
Agriculture 4,962 2,956 25 639 1,342 8,992 5,866 30 586 2,510
Stabilization of farm prices and i 2,268 1,528 71 669 6,024 4,302 2 1,720
Financing farm ownership and utilities .. 6 152 92 444 97 219 122 456
Conservation of agricultural resources .... 671 322 120 229 794 339 121 834
Other 1,335 954 25 356 1,877 1,006 30 223 U F—
Natural resour 66 2,818 2,246 498 74 3,404 2,579 714 11
Transportation 67 12,862 4,035 5 7,408 1,414 13,853 4,477 8 7,638 1,830
Highways 68 6,369 280 6,089 6,143 246 2 5,895 [ceconversssrreseenes
Water 69 1,908 1,653 5 5 245 2,149 1,861 7 275
Air 70 2,195 1,936 194 65 ,541 ,07" 387 75
Railroad 71 693 104 9 580 1,141 230 27 884
Transit 72 1,697 62 1,11 524 1,879 61 1,222 596
Postal service 73 2,207 561 1,646 2,455 393 2,062
E ic devel t, regulation, and services.........ccoencee. T4 1,464 1,132 581 —~249 2,461 1,283 1,478 —~300
Economic develor t assist 75 1,226 444 581 201 2,162 496 1,478 188
Regulation of ce and fi 76 280 280 312 312
Other 7 —42 408 —450 -13 475 —488
Labor training and services 78 6,378 759 133 5,446 40 7,278 916 239 6,070 53
Training progr: 79 2,654 375 133 2,146 2,890 366 239 2,285 [.oonrrnirirnssens
Other 80 3,124 384 3,300 40 4,388 560 3,785 53
Net int paid 81 26,769 26,769 29,096 29,096
Revenue sharing 82 6,977 2 6,975 8,351 5 8,346 [.eovrrerserrrrenee
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Table 3.16.—Federal Government Expenditures by Type and Function—Continued

[Millions of dollars]
1978 1979
Grants: Sullasidies G Sull)sidies
rants-in- ess rants-in- ess
Line Purchases ’l;ranif:trs aid to current Purchases Transt:é‘s aid to current
Expendi- of goods panygln ot State and | surplus of | Expendi- of goods pay.xing ¢ State and | surplus of
tures! and interest local govern- tures?! and émte et local govern-
services aid govern- ment services m !.'35 govern- ment
P ments enter- pal ments enter-
prises prises
Total ! 1 461,032 153,587 220,746 77,261 9,484 509,726 168,343 251,588 80,510 9,239
" Central executive, legislative, and judicial activities................. 2 8,473 7,747 106 618 2 9,273 8,866 —14 415 6
Central administration and t 3 2,666 2,210 454 2 3,304 3,052 -16 262 6
Tax collection and fi ial t 4 8,520 3,520 8,541 3,541
islative and judicial activities 5 1,651 1,506 145 1,767 1,632 : 135 |....
Other 6 636 511 106 19 661 641 2 18 |....
International affairs 7 4,201 1,542 2,703 —44 4,932 1,943 3,076
Conduct of foreign affairs and informational activities........... 8 1,509 1,482 27 1,929 1,903 26
Foreign i istance 9 2,692 60 2,676 ~44 3,003 40 8,050 —87
Space 10 3,997 3,923 74 4,338 4,253 15 (R
National def 11 100,808 100,273 739 —204 112,444 111,839 839 -234
Military activities 12 100,131 99,641 694 -204 111,578 111,014 798 -~234
Civil defe 13 88 43 45 98 57 - O S
Foreign military assi 14 642 642 815 815
Other 15 —53 -53 —47 -41
Civilian safety 16 2,125 1,703 3 419 2,262 1,858 3
Police 17 1,558 1,333 3 222 1,650 1,439 3
Fire 18 13 13 32 32
Correction 19 554 357 197 580 387
Educati 20 10,107 1,026 3,003 6,078 12,075 1,127 3,720
El tary and dary 21 4,434 280 154 4,000 5,264 305 174
Higher 22 3,236 170 2,462 604 4,129 208 3,113
General research and other 23 2,437 576 387 1,474 2,692 614 433
Health and hospital 24 7,824 4,265 636 2,923 8,044 4,453 698
Income support, social security, and welfare...........cooevninurnee 25 197,096 4,303 164,252 28,541 221,448 4,580 186,128
Retirement 26 101,892 891 101,001 114,848 908 113,945
Old —age and survivors insurance 27 80,581 872 79,709 90,677 873 89,804
Government employees, civilian 28 9,392 9,392 10,806 10,806
Government employees, military 29 8,356 8,356 9,499 9,499
Railroad 30 8,563 19 3,544 3,866 30 3,836
Disability 31 17,569 279 17,008 287 19,920 324 19,285 311 |...
Disability insurance (social SECUTTLY) .v..ovirininrnsrnninssinsnnnns | 32 12,886 253 12,346 287 14,125 291 13,523 311 ...
Government employees, civilian 33 2,116 2,116 2,418 2,418
Government employees, military 34 1,029 1,029 1,104 1,104
Railroad 35 471 3 468 510 4 506
Other 36 1,067 23 1,044 1,763 29 1,734
Unemployment insurance 37 11,560 54 10,016 1,480 11,715 49 10,054 1,612 |...
Regular 38 9,460 54 7,926 1,480 10,540 49 8,879 1,612 {...
Extended 39 849 849 221 221
Other 40 1,241 1,241 954 954
Medical care 41 36,839 944 24,851 11,044 43,070 952 29,238 12,880 |...
Hospit)al and supplementary medical insurance (Medi- | 42 25,821 944 24,851 26 30,218 952 29,238 28 |.
care).
Medicaid 43 11,018 11,018 12,852 12,852 |...
Welfare and social services 44 26,919 1,690 9,782 15,447 29,339 1,823 12,000 15,5616
Other 45 2,327 445 1,599 288 2,556 529 1,606 421 |
Veterans benefits and servi 46 20,003 5,899 14,011 98 -5 20,992 6,292 14,594 m -5
Disability and survivors p ti 47 9,851 9,851 10,788 10,788
Educati 48 2,879 33 2,846 2,467 33 2,484
Insurance 49 1,038 1 1,087 1,087 1 1,086
Hospitals and medical care 50 5,115 5,056 59 5,477 5,417 [ FO———
Other 51 1,120 809 277 39 -5 1,173 841 286 51 -5
Housing and community services 52 10,676 643 140 6,241 3,552 13,188 617 158 7,821 4,592
Urban r 1 and ity devel 1, 53 3,658 407 140 3,006 100 4,694 426 158 3,783 327
Housing 54 3,688 236 3,452 4,456 191 4,265
Water and sewerag 55 3,235 3,235 4,038 4,088 |eccrvovecrvrnrenns
Recreational and cultural activities 56 1,535 1,041 239 255 1,533 1,049 205 b1 1
Energy 57 7,287 7,783 489 —985 6,498 7,063 634 ~1,199
Conservation and development of energy sources ... 58 5,684 5,130 404 5,129 4,599 530 |uiereererenseroaras
Production and sale of power. 59 1,470 2,370 85 -985 1,037 2,132 104 -1,199
Administration and regulati 60 283 283 332 332
Agricultu 7,484 2,493 41 728 4,222 5,488 1,620 52 808 3,008
Stabilization of farm prices and i 4,214 778 31 3,405 1,861 —254 2,115
Financing farm ownership and utilities . 982 268 208 506 1,258 306 290 662
Conservation of agricultural resources... 809 375 123 311 790 436 123 231
Other 1,479 1,072 41 366 1,579 1,182 52 1342530 DY
Natural resour 66 3,832 3,022 759 51 4,719 3,822 844 53
Transportation 67 15,405 5,004 6 8,542 1,853 17,846 5,528 16 10,197 2,105
Highways 68 6,563 254 6,309 8,175 270 9 7,896 [vvrcercsnsensines
Water. 69 2,422 2,122 6 6 288 2,179 2,508 1 260
Air 70 2,896 2,239 595 62 2,889 2,311 517 81
Railroad 71 1,183 332 38 813 1,332 373 60 899
Transit 72 2,341 57 1,594 690 2,671 66 1,720 885
Postal service 3 1,776 372 1,404 1,696 393 1,303
Economic development, regulation, and services........ovvuerennc| | 74 4,919 1,365 3,949 —-395 3,151 1,576 N 1,881 —306
E ic develop t assi 5 4,614 501 3,949 164 2,637 515 1,880 242
Regulation of ce and finance, 76 333 333 361 351
Other 7 —28 531 --559 168 710 1 —548
Labor training anhd services 78 10,727 1,176 426 9,092 33 10,491 1,458 553 8,477 3
Training progr: 9 4,203 646 426 3,131 4,667 714 553 3,340 |orveciienecirns
Other 80 6,524 530 5,961 .33 5,824 684 5,137 3
Net interest paid 81 35,180 35,180 42,399 42,399
Revenue sharing 82 7,723 7 1,716 6,863 6 6,857 |...
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Table 3.16.—Federal Government Expenditures by Type and Function—Continued
[Millions of dollars]
1980 1981
Grantsi Sulilsidies Grantsi Sulllsidies
rants-in- ess rants-in- ess
Line Purchases ’l;ranzﬁa{s aid to current Purchases Tm;‘liﬁ’:s aid to current
Expendi- | of goods panyglnet State and | surplus of | Expendi- | of goods p:zd oot | State and | surplus of
tures! and interest local govern- tures?! and interest local govern-
services id govern- ment services aid govern- ment
pai ments enter- p ments enter-
prises prises
Total ! 1 602,092 197,180 304,580 88,675 11,667 688,189 228,947 368,484 87,689 13,111
Central executive, legislative, and judmal activities.........co.cone. 2 10,811 10,254 84 468 5 10,782 10,343 -~31 463 7
Central administration an: 3 4,049 8,738 -16 322 5 ,720 3,363 ~14 364 7
Tax collection and f t 4 3,837 3,837 4,092 4,092
islative and j 1 activities 5 1,916 1,791 125 1,941 1,866 75 |...
er 6 1,009 888 100 21 1,029 1,022 -17 24 |..
International affairs. 7 5,935 1,989 3,962 —16 6,231 2,009 4,242
Conduct of foreign affau's and informational activities...........| 8 1,966 1,934 32 2,006 1,972 34
Foreign 9 3,969 55 8,930 ~16 4,225 31 4,208
Space 10 5,127 5,009 118 5,746 5,611 135 Joeceenenianns
National def 11 132,098 131,360 1,010 —272 154,581 153,732 1,131 —282
Military activities 12 130,835 130,142 965 ~272 153,324 152,518 1,088 —282
Civil defe 13 155 110 45 144 101 I 2
Foreign military tance 14 1,147 1,147 1,108 1,108
Other 15 -39 —39 5 5
Civilian safety 16 2,378 2,004 3 371 2,320 2,080 2
Police 17 1,770 1,575 3 192 1,765 1,647 2
Fire 18 44 44 43 43
Correction 19 564 385 179 512 390
Education 20 14,139 1,273 4,986 7,880 15,347 1,444 6,033
El tary and dary 21 5,7 362 138 § ,666 312 145
Higher 22 5,488 222 4,377 889 6,685 221 5,405
General research and other 23 2,91 689 471 1,758 2,996 911 483
Health and hospital 24 9,428 5414 761 3,253 10,068 5878 726
Income support, social security, and welfare. 266,541 5,311 225,280 35,950 303,306 5,308 258,146
Retirement 133,460 917 132,543 156,187 955 155,232
Old—age and sumvors insurance 105,059 884 104,175 123,656 907 122,749
Government , civilian 12,961 12,961 15,189 15,189
Government employees, military.... 11,126 11, 1126 12,576 12,576
Railr 4,314 33 4,981 ,766 48 ,718
Dlsablhtf’ 22,381 330 21,691 360 24,789 357 23,970 462
Disability insurance (social security). 15,909 295 5,254 360 17,675 302 16,911 462 {
Government employees, civilian 2,863 2,868 3,358 3,358
Government employees, military.... 1,245 1,245 1,335 1,835
Railroad 570 5 565 628 [ 622
Other. 1,794 30 1,764 1,793 49 1,744
Unemployment insurance 20,357 46 18,326 1,985 18,870 46 16,274 2,050 |....
Regul 15,782 46 13,751 1,985 15,625 46 13,429 2,050 |....
Extended 1,594 1,594 ,238 ,238
Other 2,981 2,981 1,607 ,607
Medical care. 50,965 1,093 35,582 14,290 61,734 1,257 43,310 17,167 |....
H ") 1 and 1 tary med 36,705 1,093 85,582 30 44,601 1,257 43,310 34 I...
care).
Medicaid 43 14,260 14,260 17,133 17,183 |....
Welfare and social services 44 35,674 2,166 14,906 18,602 38,322 2,033 17,084 19,225
Other 45 3,704 759 2,232 713 3,904 660 2,296 948 |....
Veterans benefits and servi 46 22,388 7,104 15,180 109 ~5 24,062 17,697 16,267 101
Disability and survivors ti 47 11, 11,538 12,696 12,696
Education 48 2,097 36 2,061 978 39 ,939
Insurance 49 1,230 1 1,229 1,322 1 1,321
Hospitals and medical care 50 6,243 6,177 66 6,775 6,701 [ R—
Other 51 1,280 890 352 43 -5 1,291 956 311 21 -8
Housing and ity services 52 14,649 484 167 8,836 5,162 15,662 479 158 8,223 6,802
Urban r 1 and ity d t 53 5,216 388 187 4,538 128 5,093 482 158 V1
Housing 54 5,135 96 5,039 6,799 -3 6,802
Water and sewerage 55 4,298 4,298 3,770 8770 Laeervcrsrrecraie
Recreational and cultural activities 56 1,764 1,076 313 375 1,939 1,179 414 F: 7 1. 20 o
Energy. 57 6,857 7,361 2 961 ~1,467 10,863 11,329 1,085 —1,551
Conservation and development of energy SOUICeS ........cccewveeren 58 4,732 3,890 2 840 ,970 8,029 941 Lvrvcranaons
Productlon and sale of power 59 1,427 2,173 121 —1,467 1,182 2,589 144 -1,551
istration and regulati 60 69 698 711 1
Agriculture 8477 4,024 59 810 3,584 12,145 6,696 53 785 4,611
Stabilization of farm prices and i 4,682 1,993 2,689 ,032 4,458 3,574
Financing farm ownership and utilities ... 1,345 345 805 695 1,420 356 247 817
Conservation of agricultural resources 820 495 75 250 801 497 84 220
Other 1,680 1,191 59 430 1,892 1,385 53 [/1:7. 5 .
Natural resour 66 5,143 4,341 992 10 5,877 4,804 1,067 6
Transpertation 67 20,849 6,125 16 12,092 2,616 20,496 6,483 12 11,679 2,322
Highways 68 9,6 282 12 9,374 8,874 306 8 ,
Water 69 3,083 2,810 4 2 267 8,363 3,024 4 1 334
70 3,242 2,679 585 78 3,136 2,657 372 107
Rallroad 1 1,333 368 53 912 1,307 423 44 840
Transit 72 3,523 86 2,078 1,369 3,816 78 2,702 1,041
Postal service 3 2,700 412 2,288 1,770 512 1,258
E ic develop t, regulat and servi T4 3,127 2,173 1,221 —267 2,549 1,713 857 —-21
E ic devel t assistance 75 1,932 438 1,219 275 1,555 523 855 177
Regulation of ce and fi 76 390 390 383 383
Other iii 806 1,345 2 —542 611 807 2 —198
Labor training and services 78 9,720 1,659 630 7,412 19 8,028 1,644 586 5,816 -18
progr. 9 5,546 904 630 4,012 5,262 893 586 8,788 [uueecrrsirsrnces
Other 80 4,174 755 3,400 19 ,766 51 2,083 ~18
Net interest paid 81 53,137 53,137 71,876 71,876
Ri sharing 82 6,824 7 6,817 4,583 6 L %: Y & O R
! Total expenditures includ tion on a disbursement basis. Expenditures by type and function includ 1 tion on an accrual basis. Wage accruals less

disbursements (in millions of dollars) is zero exeept as follows: 1978, 46; 1979, —46; and 1981, 42,
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Table 3.17.~State and Local Government Expenditures by Type and Function

[Millions of dellars]
1976 1977 1978
Subsidies Subsidies Subsidies
Transfer less Transfer less Transfer less
Line Purchases | payments | current Purchases | payments | current Purchases | payments | current
Expendi- | of goods and net | surplus of | Expendi- | of goods and net | surplus of | Expendi- of goods and net | surplus of
tures? and interest govern- tures? and interest govern- tures! and interest govern-
services aid less ment services paid less ment services id less ment
ividends enter- dividends enter- ividends enter-
prises prises prises
Total ! 1 251,206 232,926 23,119 —4,839 269,702 250,370 24,461 —5,129 297,334 278,326 24,919 —b5,736
Central executive, legislative, and judi- | 2 12,826 12,826 14,148 14,148 16,266 16,266
cial activities.
Administrative, legislative, and judi- | 3 6,320 6,320 6,873 6,873 7,692 7,692
cial activities.
Tax collection and financial manage- | 4 6,506 6,506 1,275 7,275 8,574 8,574
ment.
Civilian safety 5 18,569 18,569 20,080 20,080 22,199 22,199
olice 6 10,247 10,247 11,112 11,112 12,111 12,111
Fire 1 4,323 4,328 4,555 4,555 5,007 5,007
Correction 8 3,999 8,999 4,413 4,413 5,081 5,081
Education 9 100,385 98,646 1,739 107,517 105,635 1,882 116,881 114,799 A |
Elementary and secondary ..o 10 71,408 71,403 76,349 76,349 83,408 83,408
Higher 11 22,607 22,607 24,266 24,266 26,261 26,261
Libraries 12 1,338 1,338 1,618 1,513 1,516 1,516
Other 13 5,087 3,298 1,789 5,389 3,507 1,882 5,696 3,614 2,082 [ooererirvrriirenn
Health and hospital 14 22,170 22,097 73 24,413 24,321 92 27,414 27,312
Health 15 5,279 5,252 27 5,981 5,949 32 6,852 6,814
Hospitals 16 16,891 16,845 46 18,432 18,372 60 20,562 20,498
Incolll;e support, social security, and {17 39,408 22,369 17,039 42,629 24,689 17,940 45,351 26,917 18,434 ...
welfare.
Gcgl(;;nbrﬁent employees retirement and | 18 2,319 213 2,106 2,325 217 2,108 2,484 231 2,253 |orcrrriiriinns
isability.
Workmen’s compensation and tempo- | 19 1,582 185 1,397 1,789 219 1,570 1,923 237 1,686 |..covrerrrrecreenes
rary disability insurance.
Medical care 20 14,416 14,164 252 15,708 15,439 269 16,852 16,576 276 |...
Welfare and social services.. - 21 21,001 7,807 13,284 22,807 8,814 13,993 24,092 9,873 14,219
Veterans henefits and services .| 22 75 43 32 81 46 35 80 50 30 |..
Housing and community services............... 23 7,529 9,701 -2,172 8,078 10,228 -2,150 10,637 13,087
Housing, community development, and | 24 -85 554 —639 80 750 —670 304 985
urban renewal.
Water 25 429 1,830 -1,401 568 2,022 —1,469 1,266 2,928
Sewerage 26 5,290 5,422 —132 5,414 5,425 -11 6,759 6,816
Sanitation 27 1,895 1,895 2,031 2,031 2,308 2,308
Recreational and caltural activities 2........ 28 4,348 4,348 4,732 4,732 5,377 5,377
Energy 29 —255 1,641 —1,896 —536 1,541 —2,077 —260 2,130 2,390
Gas utilities 30 51 173 —122 —92 45 -137 —-90 4 —164
Flectric Utilities .. rvrissmsurvsirvemonsinvessasas 31 -306 1,468 —-1,774 —444 1,496 -1,940 —170 2,056 —2,226
Agriculture 32 1,408 1,384 24 1,438 1,413 25 1,575 1,548 b1 [ P—
Natural resources ... 33 2,440 2,440 2,388 2,388 2,409 2,409
Transportation 34 21,928 21,952 —24 22,361 22,379 —18 25,538 25,405 133
Highways 35 19,490 20,304 -814 19,782 20,630 —848 22,5659 23,427 ~868
Water 36 51 204 ~147 —-18 160 --178 —36 182 —218
Air 31 --146 298 —444 -19 499 —518 49 625 —576
Transit and railroad ..., 38 2,621 1,146 1,381 2,616 1,090 1,526 2,966 1,171 1,795
E ic devek t, regulati and | 39 1,661 1,661 1,874 1,874 2,104 2,104
services,
Labor training and services...........coooeuene 40 2,742 1,846 896 2,941 2,007 934 4,062 2,154 1,908 |...
Commercial activities...........ccceineie —616 131 —747 -774 110 —884 —~942 137 ~1,079
Publicly-owned liquor store systems .......| 42 —433 —25 ~408 —424 -3 —421 —-433 4 —447
Government-administered lotteries and | 43 -596 —596 —T742 —T42 —899 -899
parimutuels.
Other 4 413 156 257 392 113 279 390 123 267
Net interest paid *.........coovveiiiniiiierinnnsd 45 3,316 3,316 3,563 3,563 2,336 2,336 |.ovreiniirnenns
Other and llocabl 46 13,272 13,272 14,779 14,779 16,482 16,482
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Table 3.17.—State and Local Government Expenditures by Type and Function—Continued
[Millions of dollars}
1979 1980
. Transfer Subsidies less Transfer Subsidies less
Line Purchases of Purchases of
. payments and | current surplus : payments and | current surplus
Expenditures* gmg%;’;d net interest paid | of government Expenditures* g:o;i;sig;d net interest paid | of government
se. less dividends enterprises ©! less dividends enterprises
Total * 1 321,639 306,008 21,282 —5,886 357,767 341,195 22,71} —6,179
Central executive, legislative, and judi- | 2 18,148 18,055 93 Lerrresirerstcneesenirsesernes 19,746 19,746
cial activities.
Administrative, legislative, and judi- | 3 8,718 8,718 9,939 9,939
cial activities.
Tax collection and financial manage- | 4 9,430 9,387 2 25 SRR 9,807 9,807
ment.
Civilian safety 5 24,202 24,202 26,645 26,645
Police. 6 13,101 13,101 14,291 14,291
Fire 7 5,401 5,401 5,866 5,866
Correction 8 5,700 5,700 6,488 6,488
Education 9 128,399 126,165 2,234 | 142,128 139,703 2425 i
Elementary and gecondary.......ceecorererts| 10 91,758 91,758 101,679 101,679
Higher 11 28,875 28,875 32,169 32,169
Libraries 12 1,755 1,755 1,831 1,831
Other 13 6,011 3,777 2,284 Joiiimineiiiccrrenns 6,449 4,024 A1
Health and hospital 14 30,412 30,303 109 34,326 34,213 113 {.
Health 15 7,772 7,726 8,719 8,665 54 |.
Hospitals 16 22,640 22,577 25,607 25,548 59 |.
Inconir;e support, social security, and | 17 48,387 30,270 R ES 5 & R 54,401 34,812 19,589 Lovnvivviersieniririnniinnns
welfare.
Government employees retirement and | 18 1,511 249 1,262 {eoorrerererrrenrersasansvererens 439 269 b (12 S,
disability.
Workmen’s compensation and tempo- | 19 2,107 267 1,840 [ovreinvrmmrerernesesennes 2,193 293 1,900 L.l
rary disability insurance.
Medical care 19,015 18,715 300 |.... 22,173 21,847 326 ).
Welfare and social services.. 25,754 11,039 14,715 29,596 12,403 17,198 |
Veterans benefits and services................... 22 84 58 26 86 62 .2 S
Housing and ity servi 23 11,328 12,709
Housing, community development, and | 24 668 1,223
urban renewal.
Water 25 996 1,741
Sewerage 26 7,287 7,129
Sanitation 27 2,31 2,616
Recreational and cultural activities ........ 5,818 6,552
Energy 29 —152 -514
Gas utilities 30 —~60 —94
Electric utilities ... 31 -92 -420
Agriculture 32 1,711 1,881
Natural FESOUICeS ...coveuevesemsimncisnisssismroningne 33 2,726 3,064
Transportation 34 28,654 542 32,217 594
Highway 35 25,024 —847 28,204 —854
Water 36 —88 —244 —83 —265
Air 37 167 ~647 106 —1725
Transit and railroad ..., o 88 3,551 2,280 3,990 2,438
E ic devel t, regulation, and | 39 2,368 2,615
services.
Labor training and services........c.o.cccoveuenns 40 4,032 2,345 1,687 [coirirenirecrernerencnnend] 4,451 2,731 b 11 S
Commercial activities | -1,153 -1,281 -1,347 166 -1,513
Publicly-owned liguor store systems .......| 42 —514 —506 —561 4 —565
Government-administered lotteries and | 43 —1,036 —1,086 -1,225 —1,225
parimutuels.
Other 44 397 186 [eornreecresiessiereasssrsnnens 261 439 162 217
Net interest paid 3.......ooeerreccconuncracnnens 45 — 1,014 |.orrreinnrenererereneaeain [ 1) 1 2 O — 1,194 | srerereanees — 1,194 [reierinierncnirinenns
Other and llocabl 46 17,454 17,454 19,961

19,961

! Total expenditures include employee compensation on a disbursement basis. Expenditures by type and function include employee compensation on an accrual basis. Wage accruals less
disbursements (in millions of dollars} is zero except as follows: 1978, 175; 1979, —135; and 1980, —40.
2 Prior to 1968, State government recreational expenditures are included in natural resources.

3 Excludes interest received by social insurance funds, which is netted against expenditures for the appropriate functions.
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Table 3.18B.—Relation of Federal Government Receipts and Expenditures in the National Income and Product Accounts to the Unified Budget,
Fiscal Years

[Billions of dollars]
Fiscal years Calendar quarters not seasonally adjusted
Line 1977 1978
1976 1977 1978 1979 1980 1981
1 I 1 v 1 I m v
Receipts
Unified budget receipt: 1 300.0 356.9 402.0 465.9 520.1 602.6 79.0 1105 91.3 84.5 85.4 125.3 106.8 99.5
Less: Coverage differences !........c.cccouveerennec 2 0.8 0.9 09 11 12 11 0.2 0.2 0.2 0.2 0.2 0.3 0.2 0.2
Financial transactions.........ouveeeseenns 3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Plus: Netting differences:
Contributions to government | 4 58 6.3 7.1 (N 8.6 9.7 1.6 1.6 1.6 17 18 1.8 18 1.9
employees retirement funds.
Other 2 5 2.5 8.1 3.0 3.6 41 41 13 1.0 0.8 0.7 08 0.8 0.8 0.8
Timing differences:
Corporate income tax.........n. 6 5.9 —-17 0.9 2.3 —6.1 —24 0.4 —-83 3.9 2.8 1.0 -2 43 48
Federal and State unemploy- |7 07 0.5 0.5 0.2 0.4 ~0.3 3.7 —1.8 -1.0 —03 4.8 -19 —16 —0.6
ment insurance taxes.
Withheld personal income tax |8 1.0 0.9 1.6 2.0 —0.5 —08 1.8 0.7 —0.5 -0.9 23 08 -0.6 -0.6
and social security contribu-
tions.
Excise taxes 9 —0.2 -0.1 -0.1 —-0.1 -0.6 2.1 0.0 0.0 —0.1 —~0.1 0.1 0.1 —-02 —-0.1
Other 10 0.0 0.3 0.2 0.3 0.2 0.3 0.1 0.1 0.0 0.0 0.1 0.1 0.1 0.1
Miscell 3 11 0.1 0.0 0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.0 —0.1 0.1 0.0 0.0
Equals: Federal Government receipts, | 12 314.9 365.9 414.3 480.8 525.1 614.7 87.7 103.5 95.8 88.2 954 119.5 111.2 105.5
national income and product ac-
counts.
Expenditures
Unified budget outlays .....ouevvcvcininvennvirnne 13 365.6 401.9 450.8 493.2 579.0 660.5 97.6 1018 103.4 113.3 111.2 111.3 1149 123.2
Less: Coverage differences:
Geographic “....icssiisiisinisarsens 14 2.8 3.1 3.5 3.9 44 4.5 0.8 0.8 0.8 0.8 0.9 0.9 0.9 0.9
Other ° 15 -89 ~8.9 -10.2 —-122 -141 —20.6 —-4.3 0.1 -5.0 -13 -3.6 ~2.2 -3.1 ~01
Financial transactions: .
Net lendi 16 11.0 103 20.0 20.4 25.56 28.6 2.9 09 4.6 4.9 5.6 3.2 6.3 4.2
Net purchases of foreign curren- | 17 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0. 0.0 0.0 0.0 0.0 0.0 0.0
cy.
Other 18 0.1 -03 —0.6 —0.2 —-0.5 0.2 ~0.1 —01 —0.1 0.0 —~0.2 -0.1 —-0.3 —-0.1
Net purchases of land:
Outer Continental Shelf 19 -13 -16 -1.2 -19 -28 ~1.8 0.0 ~0.3 —0.9 —-0.4 0.0 -0.8 0.0 -03
Other 20 0.3 0.2 0.4 04 04 0.2 0.0 0.0 0.0 0.0 0.0 0.0 0.2 0.1
Plus: Netting differences:
Contributions to government | 21 58 6.3 7.1 19 8.6 9.7 1.6 1.6 1.6 1.7 18 1.8 18 1.9
employees retirement funds.
Other 2 22 2.5 37 3.0 3.6 4.1 4.7 13 1.0 0.8 0.7 0.8 0.8 0.8 0.8
Timing differences:
Purchases of goods and services | 23 0.6 1.9 0.7 11 —0.9 -2.0 0.6 0.1 -0.1 0.3 04 -0.3 0.3 11
(increase in payables net of
advances).
Interest 24 0.0 —0.2 —-0.3 -0.6 —~0.8 -16 0.2 —0.1 -0.1 ~0.1 0.0 —-0.2 0.1 —0.1
Transfer payments........meenen 25 0.0 0.2 0.1 0.8 -0.1 -0.1 0.2 0.0 0.0 ~0.8 ~0.4 0.2 1.1 -0.9
Subsidies less current surplus of | 26 -0.1 ~0.1 04 0.1 -0.1 0.1 -12 —-05 0.3 —~04 04| —02 0.5 0.1
government enterprises.
Miscellaneous b........oceeeervcaserearreses 27 0.4 0.3 0.6 0.1 0.2 0.4 0.0 0.0 0.1 0.2 0.1 0.2 0.1 0.0
Equals: Federal Government expendi- | 28 370.7 411.2 450.4 495.6 577.0 666.5 101.1 102.6 106.6 110.8 1115 112.6 1154 121.4
tures, national income and product
accounts,
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Table 3.18B.—Relation of Federal Government Receipts and Expenditures in the National Income and Product Accounts to the Unified Budget,
Fiscal Years—Continued

[Billions of dollars]

Calendar guarters not seasonally adjusted

Line 1979 1980 1981
I I I v -1 I m v 1 II m v
Receipts
Unified budget receipt: 1 102.1 144.4 1199 114.0 1146 156.2 135.2 127.0 135.2 183.7 156.7 147.2
Less: Coverage differences ...........ccrrecneren} 2 0.3 0.3 0.3 0.3 0.3 .03 0.2 0.2 0.3 0.3 0.3 0.2
Fi ial tr tions 38 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Plus: Netting differences:
Contributions to government |4 1.9 19 2.0 22 2.1 2.1 2.2 24 24 23 2.5 2.8
employees retirement funds.
Other 2 5 1.0 0.9 0.9 1.0 11 1.0 0.9 1.0 15 12 0.9 12
Timing differences:
Corporate income tax....eeciinsee 6 34 —-93 3.3 2.8 2.6 —-133 1.9 31 3.9 ~1181 . 18 -15
Federal and State unemploy- |7 46 —-23 -~1.5 -0.6 42 —19 -13 -0.7 41 —-23 —-14 ~0.1
ment insurance taxes.
Withheld personal income tax (8 2.0 0.7 -0.1 -0.8 19 04 —-1.9 -1.0 -04 0.9 —-0.3 ~2.5
and social security contribu-
tions.
Excise taxes. 9 0.0 .01 -0.1 -0.1 07 -0.7 —-05 14 0.9 0.3 —-0.5 0.5
Other 10 0.1 0.1 0.0 0.0 0.1 0.0 0.0 03 -0.2 0.1 0.1 0.1
Miscellaneous ?..... 0.0 0.0 0.0 0.1 0.1 0.0 0.0 0.0 0.0 -0.1 0. 0.0
Equals: Federal Government receipts, | 12 115.0 136.1 124.3 118.3 127.1 143.5 136.3 133.9 147.3 174.0 159.56 1474
national income and product ac-
counts.
Expenditures
Unified budget outlays .......uemvirinivnivens 13 122.6 123.0 124.4 138.5 1415 148.2 150.8 160.6 167.3 1674 165.3 1954
Less: Coverage differences:
Geographic %.......veccvvirenserecninrinnd j 14 1.0 1.0 1.0 1.1 11 1.0 1.2 11 11 11 12 1.2
Other ® 15 -3.0 —5.1 —4.1 —09 —38 —4.6 —4.7 -21 6.3 -5.5 —6.8 ~34
Financial transactions:
lendi 16 5.9 6.0 44 4.9 7.0 83 53 5.2 9.7 8.2 5.6 45
Net purchases of foreign curren- | 17 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0. 0.0 0.0 0.0 0.0
cy.
Other 18 0.1 0.0 —0.2 0.0 —03 0.1 -0.2 -01 -0.1 5 00 0.1
Net purchases of land:
Quter Continental Shelf 19 ~0.7 -0.2 -0.8 ~16 —0.8 0.1 —~0.6 -31 0.0 ~14 —3.3 -11
Other 20 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.0 0.0 0.0 0.0 0.0
Plus: Netting differences:
Contributions to government | 21 1.9 19 2.0 2.2 21 21 2.2 24 24 2.3 2.5 2.8
employees retirement funds.
Other * 22 1.0 0.9 0.9 1.0 11 1.0 0.9 1.0 15 12 0.9 12
Timing differences:
Purchases of goods and services | 23 0.0 -0.1 0.0 —0.9 —0.2 0.7 ~0.6 0.0 -13 -0.9 0.2 —0.6
(increase in payables net of
advances).
Interest 24 —-03 -0.3 0.0 —0.2 0.2 —-0.2 ~0.3 —04 -0.2 -0.5 —-0.5 -0.5
Transfer PAYmMents. .......couwecrearoses] 25 0.1 0.0 1.7 -14 1.5 0.0 —01 -17 16 -0.2 0.1 -14.0
Subsidies less current surplus of | 26 0.7 —0.6 —-0.1 —0.2 —-0.1 -0.1 0.3 —-03 —0.2 —-0.1 0.7 —0.7
government enterprises.
Miscellaneous °........urmeemmsressonssnensed| 27 0.0 0.1 0.0 0.0 0.1 0.1 0.0 0.1 0.1 0.1 0.1 0.0
Equals: Federal Government expendi- | 28 122.5 123.2 1285 135.5 142.6 146.8 152.0 160.7 166.9 166.3 172.7 182.3
tures, ;mtionnl income and product
accounts.

! Consists largely of contributions for social insurance by residents of U.S, territories.
? Consists largely of proprietary receipts that are netted against outlays in the unified budget, and classified as receipts in the national income and product accounts.
3 Consists largely of Treasury receipts from sales of foreign currencies to Government agencies.
4 Consxsts largely of transfer payments to residents of U.S. territories.
C not included in the unified budget, such as the Postal Service and the Federal Financing Bank, and net purchases of silver and minor coin metal.
6 Consxsts largely of net expenditures of foreign currencies.
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Table 3.19.—Relation of State and Local Government Receipts and Expenditures in the National Income and Product Accounts to Bureau of Census
Governmental Finances Data, Fiscal Years

[Billions of dollars]
Line 1976 1977 1978 1979 1980
Receipts
Census total revenue ! 1 304.7 337.9 371.6 4049 451.5
Less: Coverage differences:
Unemployment insurance fund contributions and earnings 2 16.6 15.3 13.2 12.9 13.5
Certain grant programs 3 —38 —34 —6.5 —-62 —6.2
Financial transaction 4 11 0.9 0.8 11 1.1
Sale of land 5 0.3 0.4 0.4 04 0.8
Netting and grossing differences:
Enterprise current operating expenditures plus current Surplus.........coviversvnrensenss 6 25.2 282 323 36.6 416
Government sale 7 7.9 8.3 9.2 10.4 11.3
Interest received 2 8 12.8 139 15.8 21.2 29.0
Employer contributions to own social insurance funds 9 -7.2 —82 —-9.3 —10.0 117
Dividends received 2 10 0.8 1.0 15 18 2.1
Plus: Timing differences:
Property taxes 11 —1.0 -1.1 —04 —12 ~1.1
Corporate profits taxes 12 14 0.8 0.5 10 0.4
Other 13 0.6 0.6 0.3 0.9 0.1
Miscellaneous 14 0.1 0.0 0.0 0.0 0.0
Equals: State and local government receipts, national income and product accounts ......... 15 252.1 282.0 314.6 337.6 369.4
Expenditures
Census total expenditures 16 305.3 324.6 346.8 381.9 434.1
Less: Coverage differences:
Unemployment insurance fund benefits paid 1 189 14.7 10.7 8.9 121
Purchases of land 18 i 2.1 2.0 19 21 24
Netting and grossing differences:
Enterprise current operating expenditures plus current surplus........c..ouininenenn. 19 25.2 28.2 323 36.6 41.6
Government sales 20 7.9 8.3 9.2 10.4 113
Interest received 2 21 12.8 13.9 15.8 21.2 29.0
Employer contributions to own social insurance funds 22 -7.2 —8.2 —-9.3 —10.0 117
Dividends received 2 23 08 1.0 15 18 21
Plus: Timing differences:
Excess of accruals over disbursements, and other 24 —0.8 —6.1 —22 —2.6 -T74
Miscellaneous 25 0.0 0.0 0.0 0.2 —-03
Equals: State and local government expenditures, national income and product ac- | 26 243.9 258.6 282.4 308.7 339.6
counts.

! The Bureau of the Census measures of State and local government receipts and

gpenditures (lines 1 and 16) represent a combination of fiscal years. 46 states and many localities use the July

1-June 30 fiscal years; the rest use varying fiscal years. The national income and product account measures shown in this table are for the fiscal year ending June 30. The differences that arise
from restating the Census data to a year ending June 30 are included in lines 11, 12, and 13 (receipts) and line 24 (expenditures).

2 Prior to 1968, dividends received is included in interest received (lines 8 and 21).

Table 3.20.—Relation of Commodity Credit Corporation (CCC) Expenditures in the National Income and Product Accounts to CCC Outlays in the
Unified Budget

[Billions of dollars]

Line 1976 1977 1978 1979 1980 1981
Commodity Credit Corporation outlays in the unified budget 1 2.7 71 5.9 2.2 3.0 7.3
Less: Financial transactions 2 11 14 22 1.2 —0.2 —0.1
Netting differences 3 0.0 0.0 0.0 0.0 0.0 0.0
Timing differences 4 —0.2 0.1 0.5 01 —04 0.6
Other ! 5 ~0.1 ~0.2 —~0.2 —0.1 0.0 —0.2
Equals: Commodity Credit Corporation expenditures, national income and product | 6 1.9 5.8 3.5 1.0 3.6 71

accounts.

Purchases of goods and service: 1 1.0 39 0.1 -1.0 11 3.9
Transfer payments to foreigner 8 0.4 0.4 0.5 0.6 0.7 0.8
Grants-in-aid to State and local governments 9 0.0 0.0 0.0 0.0 0.0 0.
Net interest paid 10 —-0.2 —0.3 —0.5 —0.6 —0.7 —-1.2
Subsidies less current surplus 11 0.7 1.7 3.4 2.1 2.6 3.6
Subsidies 12 0.5 14 2.6 0.9 09 14
Less: Current surplus 13 —-02 —0.3 —08 —12 -17 —22

! Consists largely of foreign currency transactions.
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Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Line 1977 1978
1976 1977 1978 1979 1980 1981
. I jiis v I I I v
Receipts from foreigner 1 170,876 182,744 218,718 282,497 340,371 368,425 185.1 186.8 181.2 195.6 213.1 224.0 242.1
Exports of goods and service 2 170,876 | 182,744 | 218,718 | 281,358 | 339,219 | 367,332 1851 1868 | 181.2( 1956 | 2131 | 224.0( 2421
Merchandise 3 114,391 | 119,723 | 140,891 | 179,180 | 220,061 | 281,856 1223 | 1222 1169 | 1226 | 140.5| 1459 1545
Durable goods. 4 67,337 70,079 82,405 | 104,518 | 128,949 | 134,410 711 1.1 69.6 72.3 80.9 85.0 914
Nondurable goods 5 47,054 49,644 58,486 74,662 91,112 97,446 512 511 412 50.3 59.6 60.9 63.1
Services 6 56,485 63,021 77,827 102,178 | 119,158 | 135,476 62.7 64.7 64.3 729 72.6 78.2 81.6
Factor income ! 7 29,671 32,581 43,043 64,819 5,197 86,090 324 33.8 32.9 39.2 38.9 43.6 50.5
Other 8 26,814 30,440 34,784 317,359 43,961 49,386 30.4 30.9 314 33.7 33.7 346 372
Capital grants received by the United States (net) 9 0 0 0 1,139 1,152 1,093 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Payments to foreigners 170,876 | 182,744 | 218,718 | 282497 | 340,371 | 368,425 185.1 | 1868 | 18L.2| 195.6| 2131 | 224.0| 2421
Imports of goods and services 11 157,096 |- 186,730 | 219,834 | 268,145 | 314,025 | ' 341,272 X 186.8 | 187.2( 1929 | 2072 | 2172 2229 2320
Merchandise 12 123,419 150,173 | 174,485 | 209,427 | 243,988 | 260,144 X 150.5{ 150.7| 1544 | 166.6| 1785| 1761 | 1818
Durable goods 13 56,314 68,178 87,981 99,143 | 109,959 | 123,705 . 67.0 69.6 74.4 82.7 87.1 89.5 92.6
Nondurable goods 14 67,105 81,995 86,504 | 110,284 | 134,029 | 136,439 . 83.5 81.1 80.0 83.9 864 86.5 89.2
Services 15 33,677 36,557 45,349 58,718 70,087 81,128 349 36.3 36.5 335 40.7 437 46.8 50.2
Factor i ! 16 9,191 9,117 13,440 22,247 29,124 36,910 8.0 8.9 9.3 10.2 104 13.0 14.0 16.4
Other 17 24,486 27,440 31,909 36,471 40,913 44,218 26.9 274 272 28.2 30.3 30.7 32.8 33.8
Transfer payments (net) 18 4,133 4,117 4,530 5,062 6,031 6,312 3.9 41 45 4.0 4.0 4.7 4.2 5.1
From persons (net) 19 91 859 768 832 798 645 0.9 0.9 0.8 0.8 0.7 0.8 0.7 0.9
From government (net) 20 3,216 3,258 3,762 4,230 5,233 5,667 29 3.2 3.7 3.2 34 3.9 3.5 42
Interest paid by government to foreigners................... 21 4,520 5,542 8,674 11,076 12,512 16,748 48 5.1 5.6 6.6 7.8 84 8.6 98
Net foreign investment 22 5127 —13,645 | —-14,320 | —1,786 7,803 4,093 | —108 | —11.0| —105| —223| —235} —172| 117 | —49
Billions of dollars, seasonally adjusted at annual rates
Line 1979 1980 1981 1982
I I m v I Jiss v I )i m v 1 I
Receipis from foreigner: 1 257.2 269.4 291.7 31L.7 336.9 3384 338.3 347.8 366.5 370.0 368.3 369.0 359.9 360.9
Exports of goods and servi 2 256.1 268.2 290.6 310.5 335.7 337.3 337.2 346.7 365.4 368.9 367.2 367.9 359.9 360.9
Merchandise 3 164.4 170.7 183.6 198.0 214.9 2184 220.7 226.2 237.3 236.0 226.3 227.8 221.4 215.9
rable goods 4 98.1 100.8 106.3 112.8 127.9 1284 128.2 131.3 134.2 140.1 133.2 130.1 123.9 121.7
Nondurable goods 5 66.2 69.9 71.3 85.2 87.0 90.0 92.6 94.9 103.1 95.9 93.1 97.8 97.5 94.2
Services 6 91.7 97.5 107.0 112.5 120.8 118.9 116.5 120.5 128.1 132.9 140.8 140.1 138.5 145.0
Factor income ! 7 54.6 60.8 69.8 74.0 794 75:6 70.8 5.0 81.1 84.2 89.6 89.5 86.9 92.9
Other. 8 37.1 36.7 372 385 414 433 4517 45.5 470 4817 51.3 50.6 52.6 52.1
Capital grants received by the United States (net) 9 11 11 11 11 1.2 1.2 1.2 12 11 11 11 1.1 0.0 0.0
Payments to fOreigners ..............civcrcivirucenenns 10 257.2 269.4 291.7 311.7 336.9 338.4 338.3 347.8 366.5 370.0 368.3 369.0 359.9 360.9
Imports of goods and SEIVICES ........cvimerniiierissrsreasenns 11 238.9 259.1 274.5 300.0 82117 313.1 298.2 323.2 334.2 345.1 341.3 344.4 328.6 325.3
Merchandise 12 186.1 2024 2145 234.8 250.3 244.8 232.5 2484 255.8 263.3 257.9 263.5 243.9 235.0
Durable goods. 13 934 98.8 99.5 104.8 1115 107.2 107.7 1135 1154 122.7 126.3 130.5 1254 1274
Nondurable goods 14 92.7 103.6 114.9 129.9 138.8 137.6 124.8 134.9 140.4 140.6 1317 133.1 118.5 107.6
Services 15 52.8 56.7 60.1 65.3 4 68.3 65. 4.7 784 81.8 834 80.9 84.7 90.3
Factor income ! 16 18.1 20.6 23.2 27.0 .8 28.8 24.9 32.1 34.1 375 399 36.1 40.0 44.8
Other 17 347 36.1 36.9 38.2 .7 39.5 40.8 42.6 44.3 443 43.5 448 4.7 45.5
Transfer payments (net) 18 5.0 4.6 4.6 6.1 .6 5.0 5.7 78 5.7 5.5 6.7 7.3 6.9 6.0
From persons (net) 19 0.7 0.7 0.8 11 .7 0.7 0.8 0.9 0.5 0.8 0.7 0.7 0.8 0.9
From government (net) 20 4.3 3.9 3.8 49 8 4.3 49 6.9 52 4.8 6.1 6.6 6.0 5.1
Interest paid by government to foreigners...........eouren 21 11.1 11.0 11.0 113 .2 1.7 12.0 14.1 15.8 170 171 17.1 17.9 17.2
Net foreign invest 1t 22 2.3 —54 1.6 —5.9 .6 8.6 22.5 28 10.8 2.3 31 0.1 6.5 12,5
1 Line 7 less line 16 equals rest-of-the-world product as shown in table 1.5.
Table 4.2.—Exports and Imports of Goods and Services in Constant Dollars
[Billions of 1972 dollars]
Seasonally adjusted at annual rates
Line 1976 1977 1978 1979 1980 1981 1977 1978
I I v I I jiis v
Exports of goods and Services ... 1 110.1 1129 126.7 146.2 159.2 158.5 1139 | 1152 | 1114 | 1181 | 1243 | 1288 | 135.6
Merchandise 2 67.7 68.0 75.2 83.9 93.1 89. 68.9 69.4 66.4 68.1 759 717 79.4
Durable goods 3 42.0 415 45.6 51.3 56.1 51.8 426 417 40.3 415 45.1 47.0 486
Nondurable goods 4 25.6 26.5 29.7 32.6 36.9 38.0 26.3 21.7 26.1 26.6 30.6 30.6 30.9
Services 5 424 44.9 51.5 62.3 66.1 687 45.0 458 45.0 50.1 486 51.2 56.1
Factor income ! 6 22.6 234 28.8 40.0 426 4.5 235 24.1 23.2 21.3 26.4 28.9 32.8
Other 1 19.8 21.5 226 223 23.5 24.2 215 21.7 21.8 22.8 22.2 22.3 23.3
Imports of goods and Services .......c..cooueeerrrineioseinencnns |8 84.7 90.9 102.7 109.0 108.6 1164 913 90.3 93.2 99.0 [ 1019 | 1035 | 106.2
Merchandise 9 61.1 67.1 75.4 76.9 4.5 79.1 67.5 66.8 69.0 74.0 754 75.6 769
Durable goods 10 352 39.6 45.9 472 48.0 51.9 39.4 39.6 41.9 454 459 45.8 46.8
Nondurable goods 11 26.0 27.6 29.5 29.7 26.5 27.2 28.0 212 27.1 28.7 29.7 29.8 29.9
Services 12 23.5 23.7 27.3 32.0 34.1 374 23.8 23.4 24.2 25.0 26.5 279 29.5
Factor income ! 13 7.0 6.6 9.0 137 16.5 19.1 6.4 6.6 7.2 7.2 8.8 9.3 10.6
Other 14 16.5 17.2 18.3 18.3 176 183 174 16.8 17.0 17.8 17.7 18.6 18.9

378-127 0 - 82 - &
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Table 4.2.—Exports and Imports of Goods and Services in Constant Dollars—Continued
[Billions of 1972 dollars]
S 1y adjusted at | rates B
Line 1979 1980 1981 1982
i I 1 v I I I v 1 I m v 1 1

Exports of goods and services 1388 | 1404 | 149.2| 1564 | 1644 | 1612 | 1559 | 1551 | 1593 1597 157.8| 1569 | 1507 1523
Merchandise 81.2 80.3 84.4 89.6 94.5 94.3 92.3 91.2 92.8 91.7 87.0 87.6 84.0 824
Durable goods. 50.5 49.3 51.3 53.9 58.7 56.8 54.8 54.2 53.6 547 50.3 48.6 45.2 4.0
Nondurable goods 30.7 31.0 33.1 35.6 35.8 815 315 37.0 39.2 37.1 36.6 39.0 38.8 38.4
Services 57.6 60.1 64.7 66.8 69.9 66.9 63.6 64.0 66.5 68.0 70.9 69.3 87.7 69.9
Factor i 1 348 37.9 42.7 445 46.6 433 39.6 40.9 43.1 44.0 459 148 42.5 45.4
Other 22.8 22.2 22.0 22.3 23.3 23.6 23.9 23.0 23.4 24.0 25.0 24.5 25.1 24.5
Imports of goods and services. 1054] 109.0| 1094| 122| 1139 1080 1028 1096| 110.1| 1155{ 1187 1204 | 1147| 1168
Merchandise 9 5.2 5 o0 8.0 719 744 714 74.2 74.6 7.6 80.3 83.8 76.7 6.5
Durable goods 10 454 47.2 48.0 483 49.8 47.6 46.6 48.0 483 51.1 53.0 56.2 51.6 51.1
Nondurable goods 11 29.8 30.3 29.0 29.8 28.1 26.8 24.8 26.2 26.3 26.5 27.3 28.6 25.1 254
Services 12 30.2 315 324 341 36.0 33.6 313 35.4 36.5 38.0 384 36.6 381 40.3
Factor i : 13 115 12.9 14.2 16.3 18.0 165 13.9 17.5 18.1 19.6 204 181 19.8 219
Other 14 18.6 18.6 182 179 18.0 17.2 174 179 184 18.3 18.0 185 18.2 184

1 Line 6 less line 13 equals rest-of-the-world product as shown in table 1.6.

Table 4.3.—Merchandise Exports and Imports by Type of Product and by End-Use Category
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Line 1977 1978
1976 1977 1978 1979 1980 1981
i1 m v 1 1 hii} v
Merchandise exports 1 114,391 | 119,723 | 140,891 | 179,180 | 220,061 | 231,856 | 117.5| 1223 1222 1169 1226| 1405 | 1459 | 1545
Foods, feeds, and beverages 2 19,830 19,723 25,156 30,005 35,721 38,314 20.2 20.8 19.0 18.8 21.7 26.9 26.8 25.2
Industrial supplies and materials. 3 31,762 33,391 38,087 53,103 68,082 65,422 33.0 34.3 34.9 315 32.3 37.0 394 43.6
Durable goods 4 10,391 10,502 12,626 18,131 24,639 20,416 10.5 10.9 10.6 10.1 109 124 12.8 14.5
Nondurable goods. 5 21,371 22,889 25,461 84,972 43,443 1 22.5 234 24.2 214 21.5 246 26.6 29.1
Capital goods, except autos 6 39,112 39,767 46,470 58,842 74,178 81,666 38.9 39.9 40.6 39.6 40.5 45.0 49.2 51.2
Autos 7 12,100 13,364 15,684 18,200 17,229 19,097 13.1 13.8 13.0 13.6 14.0 15.6 15.7 17.0
goods. 8 8,022 8,932 10,418 12,791 16 633 16,295 8.6 8.8 9.5 8.8 9.1 104 107 115
Durable goods 9 3,951 4,173 5,187 6,225 8,794 7,700 4.2 41 43 41 4.5 5.1 5.3 5.6
Nondurable goods. 10 4,071 4,759 5,281 6,566 7,839 8,695 44 4.7 5.2 4.7 46 5.3 5.4 58
Other 1 3,565 4,546 5,176 6,239 8,218 11,062 3.7 4.7 5.2 4.6 5.0 5.6 41 6.0
Durable 12 1,783 2,273 2,688 3,120 4,109 5,531 1.9 24 2.6 2.3 25 2.8 2.0 3.0
Nondurable goods 13 1,782 2,278 2,588 3,119 4,109 5,631 1.9 24 26 2.3 25 28 2.0 3.0
Merchandise imports 14 123,419 | 150,173 | 174,485 | 209,427 | 243,988 | 260,144 | 1451 | 1505 | 150.7 | 1544 | 1666 | 1735 1761 | 1818
Foods, feeds, and beverages 15 11,546 13,981 15,397 17,366 18,127 18,112 135 15.2 13.5 187 14.6 15.0 154 16.6
Iniiustrial supplies and materials, excluding petro- | 16 29,127 34,154 41,214 47,488 50,045 56,282 30.8 344 35.6 35.8 39.7 42.8 41.0 414
eum.
Durable goods 17 16,993 20,831 25,386 28,935 29,133 33,268 18.2 21.0 21.8 22.3 24.8 25.9 25.1 25.7
Nondurable goods. 18 12134 | 13323 | 15828 18553 | 20912| 23014 126| 134 138| 135| 149| 169 158] 157
Petroleum and products 19 34,573 44,983 42,312 60,482 79,414 77,579 48.6 438 4.0 42.6 42.1 417 42.0 43.5
Capital goods, except autos 20 12,282 1 13,985 | 19,243 | 24,575 | 80,322 | 34576 127| 186| 144 163{ 172| 188| 201| 209
Autos 4 21 16,169 18,641 24,214 25 503 26,987 29,737 16.9 17.7 19.1 20.8 22.4 24.0 24.5 25.9
goods 22 17,165 21,796 28,943 30,566 34,445 38,664 20.5 217 218 23.2 212 28.5 29.8 30.2
Durable goods 23 9,591 13,404 17,557 18,406 21,193 23,527 129 13.1 13.2 144 16.6 17.0 18.1 184
Nondurable goods 24 7,574 8392 | 11,386 | 12,160 | 18,252 15,137 (& 8.6 8.6 87! 105| 15| 117| 118
Other ..... 25 2,557 2,633 3,162 3,447 4,648 5,194 2.1 3.1 2.4 3.0 3.4 2.6 33 34
Durable goods 26 1,279 1,817 1,581 1,724 2,324 2,597 1.0 15 12 15 17 13 16 17
Nondurable goods 27 1,278 1,316 1,681 1,728 2,324 2,597 1.0 15 1.2 1.5 1.7 1.3 1.6 17
Addenda:

Exports of agricultural products !... 23,381 24,331 29,902 85,594 42,156 44,264 25.0 25.6 23.6 23.1 26.3 315 314 30.4
Exports of nonagricultural products 91,010 95,302 | 110,989 | 143,586 ( 177,905 | 187,592 92.5 96.7 98.6 93.8 96.3 1 109.1 1145 | 1241
Imports of nonpetroleum products.. 88,846 ( 105190 | 132,173 | 148,945 | 164,574 182,565 965 | 1057 ) 106.7| 1119 | 1244 | 131.8] 134.1 138.4
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Billions of dollars, seasonally adjusted at annual rates

Line 1979 1980 1981 1982
I 1 I v I un I v I i m v 1 1
Merchandise exports 1 164.4 170.7 183.6 198.0 214.9 218.4 220.7 226.2 237.3 236.0 226.3 227.8 221.4 215.9
Foods, feeds, and beverages 2 25.7 2117 319 84.8 33.6 33.8 36.8 38.8 44.0 38.7 34.9 35.7 36.0 37.0
Industrial supplies and materials 3 47.1 49.8 54.3 61.2 67.0 719 67.4 66.2 67.5 63.7 63.4 67.1 66.5 62.6
Durable goods 4 16.0 16.9 18.3 21.3 25.9 26.8 23.6 223 219 214 19.0 194 179 17.6
Nondurable goods. 5 31.1 329 36.0 39.9 41.1 4.9 43.8 44.0 45.6 42.4 44.4 4.7 486 450
Capital goods, except autos 6 55.2 56.7 61.0 62.5 68.3 73.8 75.9 78.7 80.5 844 80.9 80.8 77.4 75.4
Autos 7 17.8 18.4 18.0 18.5 178 16.2 16.6 18.3 19.0 20.5 20.2 16.8 178 18.0
C goods 8 119 124 128 14.0 186 154 16.1 16.4 16.7 16.7 16.3 15.5 147 148
Durable goods 9 5.8 6.0 6.2 6.9 111 7.8 8.1 81 8.0 7.9 7.8 7.1 6.6 6.7
Nondurable goods. 10 6.1 6.5 6.6 71 7.4 7.6 8.0 83 87 8.8 8.5 84 8.1 81
Other 11 6.7 5.7 5.6 7.0 9.7 7.5 8.0 17 9.7 120 10.7 119 9.5 81
Durable goods 12 3.3 29 2.8 3.5 49 3.7 4.0 3.9 4.8 6.0 5.4 5.9 4.8 41
Nondurable goods 13 33 29 2.8 3.5 49 37 4.0 39 48 6.0 5.4 59 48 4.1
Merchandise imports 14 186.1 2024 214.5 234.8 250.3 244.8 2325 248.4 255.8 263.3 257.9 263.5 243.9 235.0
Foods, feeds, and beverages 15 16.0 11.5 17.2 188 17.8 17.7 18.3 187 19.5 180 178 17.2 14.9 16.8
Imliustrial supplies and materials, excluding petro- | 16 434 47.6 47.6 514 53.9 49.8 46.2 50.3 537 56.8 57.8 56.8 54.1 51.0
eum.

Durable goods 17 26.8 29.1 20.0 30.9 | 82,5 284 26.2 29.4 311 34.4 344 33.2 317 20.8
Nondurable goods 18 16.6 185 18.6 20.4 214 214 20.0 20.9 226 224 23.4 23.6 224 21.2
Petroloum and products 19 45.8 54.2 65.5 76.4 842 83.3 70.9 79.2 82.1 83.2 72.6 724 62.6 50.0
Capital goods, except autos 20 22.6 23.9 25.2 26.6 29.5 30.0 30.2 315 32.7 33.2 35.1 37.8 35.1 348
Autos 21 24.1 26.8 25.3 25.8 259 254 28.3 28.4 26.8 29.9 30.8 314 30.6 36.0
Consumer goods. 22 29.3 29.8 31.1 32.1 33.8 343 343 3538 36.9 372 387 41.9 40.5 38.8
Durable goods 23 17.5 17.8 187 19.7 21.0 212 20.8 219 22.8 229 234 25.3 24.9 23.0
Nondurable goods, 24 11.8 12,0 124 124 12.8 13.1 13.5 13.6 141 145 1538 16.7 15.6 15.8
Other 25 4.8 2.6 2.6 3.8 5.3 4.1 4.2 50 4.0 5.2 5.1 6.5 6.0 7.6
Durable goods 26 24 13 13 19 2.6 21 2.1 2.6 2.0 2.6 2.5 3.3 3.0 3.8
Nondurable goods. 21 24 1.3 1.3 1.9 2.6 21 21 25 2.0 2.6 2.5 33 3.0 3.8

Addenda:
Exports of agricultural products *... 30.6 33.1 373 414 40.6 40.6 42.8 445 50.3 44.6 39.8 424 42.0 42.0
Exports of nonagricultural products 133.8 137.6 146.3 156.6 1743 177.8 1779 181.7 187.0 1914 186.6 186.5 1794 173.9
Imports of nonpetroleum products... 140.2 148.2 149.0 168.4 166.1 1614 161.5 169.2 1787 180.1 185.3 191.2 181.3 185.0

* Includes parts of line 2 and line 5.
Table 4.4.—Merchandise Exports and Imports by Type of Product and by End-Use Category in Constant Dollars
[Billions of 1972 dollars]
S lly adjusted at I rates
Line 1976 1977 1978 1979 1980 1981 1977 1978
1 i m v I I I v
Merchandise exports 1 67.7 68.0 75.2 83.9 93.1 89.8 67.2 68.9 69.4 66.4 68.1 75.7 71.7 79.4
Foods, feeds, and beverages 2 10.5 105 12,7 13.5 15.2 15.5 10.3 10.1 10.6 10.8 11.5 134 13.1 12.5
Industrial supplies and material 3 16.7 16.8 18.3 21.1 24.1 22.3 16.8 17.3 174 16.8 16.2 184 19.1 19.9
Durable goods 4 55 53 6.1 72 87 1.0 5.3 5.5 53 5.0 5.4 6.2 6.2 6.5
Nondurable goods 5 11.2 115 123 13.9 154 154 115 11.8 12.1 10.8 10.7 12.2 12.9 13.2
Capital goods, except autos 6 24.9 24.1 26.5 311 34.9 32,9 242 247 243 23.2 23.8 25.6 284 284
Autos 7 79 7.9 85 84 6.9 6.7 7.9 8.3 7.6 7.9 8.1 86 82 89
G goods 8 5.6 6.1 6.5 6.8 8.5 8.1 5.8 5.9 6.6 6.1 5.8 6.6 6.6 6.8
Durable goods 9 2.8 29 3.1 3.1 39 32 2.8 2.8 3.0 2.8 2.8 3.2 3.1 3.1
Nondurable goods 10 29 32 34 3.8 4.6 5.0 3.0 3.1 35 3.3 3.0 34 3.5 3.6
Other 11 21 2.6 28 2.9 3.5 4.3 2.1 2.7 2.9 2.6 2.8 3.0 2.2 8.1
Durable goods 12 11 1.3 14 15 1.7 2.1 11 13 1.5 1.3 14 1.5 11 15
Nondurable goods 18 11 13 14 1.5 1.7 2.1 11 13 1.5 13 14 1.5 11 15
Merchandise imports 14 61.1 67.1 754 76.9 4.5 79.1 65.3 67.5 6.8 68.0 74.0 75.4 75.6 76.7
Foods, feeds, and beverages 15 8.9 6.9 7.5 7.6 6.7 7.0 89 1.0 6.6 6.9 7.1 7.3 7.6 8.1
Iniiustrial supplies and materials, excluding petro- | 16 16.5 17.8 20.0 194 171 19.0 164 18.0 18.5 184 20.0 21.0 19.7 194
eum.

Durable goods 17 9.6 10.8 12.3 11.8 9.9 11.2 9.7 11.0 11.3 114 12.5 12.7 12.0 12.0
Nondurable goods 18 6.9 7.0 79 7.6 7.1 7.8 6.7 7.0 7.2 6.9 7.5 8.3 76 74
Petroleum and products 19 75 9.0 8.5 8.6 6.9 6.0 9.9 9.0 8.8 85 8.4 8.4 8.5 8.7
Capital goods, except autos 20 8.5 9.0 113 13.8 154 18.0 85 8.0 87 9.7 10.9 10.7 113 12.3
Autos 21 10.0 10.6 11.5 110 109 10.3 9.9 104 107 113 114 11.6 11.3 11.5
Consumer goods 22 10.2 125 15.0 15.0 157 16.7 124 124 124 12,6 145 15.0 156 15.1
Durable 23 6.3 85 10.0 9.9 10.9 113 8.6 83 8.4 8.7 9.7 10.0 10.3 10.2
Nondurable goods 24 39 40 5.0 5.1 48 54 3.8 4.2 4.0 4.0 4.8 5.0 538 49
Other 25 15 15 1.6 16 1.9 2.1 1.2 17 1.3 1.6 1.8 13 16 7
Durable goods 26 0.8 0.7 0.8 08 1.0 1.0 0.6 0.8 0.6 0.8 0.9 0.7 0.8 0.8
Nondurable goods 27 0.8 0.7 0.8 08 1.0 1.0 0.6 0.8 0.6 0.8 0.9 0.7 0.8 0.8

Addenda:
Exports of agricultural products ! 12.6 12.9 15.3 16.0 18.0 18.0 12.8 12.6 13.0 13.1 14.1 16.2 15.8 15.0
Exports of nonagricultural produ 55.1 55.1 60.0 67.9 75.1 1.8 54.8 56.4 56.4 53.3 54.0 59.6 61.9 64.4
Imports of nonpetroleum products... 53.6 58.1 66.9 68.3 67.6 73.1 55.3 58.5 58.0 60.6 65.6 67.0 67.1 68.0
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Table 4.4.—~Merchandise Exports and Imports by Type of Product and by End-Use Category in Constant Dollars—Continued
[Billions of 1972 dollars]

Seasonally adjusted at annual rates
Line 1979 1980 1981 1982
I n m v I I I v I I m v 1 il
Merchandise exports 1 81.2 80.3 84.4 89.5 94.5 94.3 92.3 91.2 92.8 9.7 87.0 87.6 84.0 824
Foods, feeds, and beverages 2 12.1 12.8 13.8 152 147 15.2 157 15.2 167 15.1 14.6 15.7 157 16.6
Industrial supplies and materials... ... e 3 20.2 20.0 215 22.17 235 253 24.0 234 23.1 21.7 215 229 229 217
Durable goods 4 6.9 6.8 72 7.9 9.1 9.5 84 79 7.5 73 6.5 6 6.1 6.1
Nondurable goods. 5 13.3 13.2 14.2 14.8 14.4 15.9 15.6 16.5 15.6 144 151 16.3 16.7 15.6
Capital goods, except autos 6 304 29.7 815 32.9 348 35.6 348 345 339 345 31.8 31.2 29.0 28.0
Autos 7 8.6 85 83 8.3 7.6 6.7 6.5 6.9 7.0 7.3 6.9 5.5 5.6 57
C goods. 8 6.6 6.7 6.8 7.3 9.6 8.2 8.0 8.1 84 8.5 8.1 7.6 72 74
Durable goods 9 3.0 3.0 3.0 3.3 51 3.5 3.5 34 34 3.2 3.1 2.9 2.6 27
Nondurable goods 10 3.6 3.7 3.8 4.0 45 48 45 47 5.0 52 49 47 45 47
Other 11 3.3 2.7 2.6 3.2 43 3.2 3.3 3.1 3.8 47 41 4.6 3.6 3.1
Durable goods 12 16 1.3 13 1.6 2.1 1.6 1.7 1.6 1.9 2.3 2.1 2.3 18 1.6
Nondurable goods. 13 1.6 1.3 1.3 1.6 2.1 16 1.7 1.6 1.9 23 21 2.3 18 16
Merchandise imports 4 75.2 75 77.0 78.0 77.9 74.4 714 74.2 74.6 716 80.3 83.8 76.7 765
Foods, feeds, and beverages 15 7.4 8.0 7.5 7.6 6.8 6.6 6.6 6.8 7.0 6.7 7.0 72 6.1 7.0
Inilustrial supplies and materials, excluding petro- | 16 19.2 20.0 19.2 19.0 18.8 170 15.6 16.9 18.1 19.0 19.5 194 183 1.5
eum.
Durable goods 17 11.8 122 117 114 113 9.7 8.8 9.9 10.5 115 11.6 11.3 10.7 10.2
Nondurable goods. 18 74 7.8 7.5 7.6 75 7.3 6.7 7.0 7.6 7.5 7.9 8.1 7.6 7.3
Petroleum and products 19 8.7 8.8 8.3 8.6 79 7.2 6.0 6.4 6.2 6.2 5.7 5.8 5.0 4.2
Capital goods, except autos 20 12.8 18.3 144 14.5 155 15.1 15.2 15.7 16.3 17.1 18.6 20.1 17.9 17.2
Autos 21 10.2 116 11.2 11.0 10.8 10.8 11.2 10.6 9.7 10.6 10.7 10.4 9.8 117
Consumer gouds. 22 147 145 152 15.6 15.8 16.0 15.2 158 15.8 16.0 16.8 18.3 17.1 15.9
Durable goods 23 9.5 9.5 10.1 10.5 111 111 10.5 107 11.1 10.9 111 12.1 119 10.6
Nondurable goods. 24 52 5.1 5.1 5.1 47 4.8 47 5.0 4.7 5.1 5.6 6.2 5.1 53
Other 25 2.3 12 1.2 17 2.2 17 1.7 2.0 1.6 2.0 2.0 27 24 3.0
Durable goods 26 11 0.6 0.6 0.8 11 0.9 0.9 1.0 0.8 1.0 1.0 1.3 1.2 1.5
Nondurable goods 27 11 0.6 0.6 0.8 11 0.9 0.9 1.0 0.8 1.0 1.0 13 1.2 1.5
Addenda:
Exports of agricultural products ! .| 28 144 15.83 16.2 181 17.7 18.4 18.3 17.6 19.2 17.5 16.6 18.5 184 19.0
Exports of nonagricultural products .| 29 66.7 65.1 68.2 1.4 76.8 75.9 74.0 73.6 73.6 742 70.4 69.1 65.5 63.4
Imports of nonpetroleum products .| 30 66.5 68. 68.7 69.5 69.9 67.2 65.5 67.7 68.4 1.4 745 78,0 71.6 72.2

!Includes parts of line 2 and line 5.

Table 4.5.—Relation of Foreign Transactions in the National Income and Product Accounts (NIPA’s) to the Corresponding Items in the Balance of
Payments Accounts (BPA’s) :
[Millions of dollars]

Line 1976 1977 1978 1979 1980 1981
Exports of goods and services, BPA’s ! 1 171,630 184,337 220,137 286,772 342,102 372,892
Less: Gold, BPA's 2 2 354 1,093 1,163 . 5,293 4,176 4,398
Capital gains net of Josses in direct investment income receipts, BPA's * 3 . —394 —254 —2,043 362
Statistical differences * 4 0 0 [ 0 0 0
Other items ° 5 400 500 650 375 750 800
Equals: Exports of goods and services, NIPA’s 6 170,876 182,744 218,718 281,358 339,219 367,332
Imports of goods and services, BPA’s ! i 162,248 193,788 229,880 281,677 333,800 361,813
Less: Payments of income on U.S. Government liabilities ¢ 8 4,520 5,542 8,674 11,076 12,512 16,748
Gold, BPA's 2 9 939 1,935 1,765 2,912 5,565 4,014
Capital gains net of losses in direct investment income payments, BPA’s ® 10 44 64 1,676 —206
Statistical differences *, 11 0 0 0 0 0 0
Qther items 12 0 0 0 0 0 0
Plus: Gold, NIPA's 2 13 307 419 437 520 —22 15
Equals: Imports of goods and services, NIPA's 14 157,096 186,730 219,834 268,145 314,025 341,272
Balance on goods and services, BPA’s (1—7) 15 9,382 -9,451 —9,743 5,095 8,302 11,079
Less: Gold (2—9+13) 16 —-278 —423 —165 2,901 —1411 399
Capital gains net of losses in direct investment income, BPA’s (8~ 10) 17 —438 —318 —8,719 568
Statistical differences (4—11) 18 0 0 0 0 - 0 0
Other items (5—12) 19 400 500 650 315 750 800
Plus: Payments of income on U.S. Government liabilities (8) 20 4,520 5,542 8,674 11,076 12,512 16,748
Equals: Net exports of goods and services, NIPA’s (6—14) 21 13,780 —3,986 ~1,116 13,213 25,194 26,060
Allocations of special drawing rights, BPA’s 22 0 ¢ 0 1,139 1,152 1,093
Plus: Other items ? 23 0 0 0 [} 0 0
Equals: Capital grants received by U.S,, net, NIPA’s 24 0 0 0 1,139 1,152 1,003
Unilateral transfers (excluding military grants of goods and services), net, BPA’s 4,998 4,617 5,030 5,561 6,783 6,608
Less: Statistical differences * 0 0 0 0 0 0
Other items ® 864 500 500 500 751 296
Equals: Transfer payments to foreigners, net, NIPA’s 4,133 4,117 4,530 5,062 6,031 8,312
Paymenis of income on U.S. Government liabilities, BPA’s 29 4,520 5,542 8,674 11,076 12,512 16,748
Equals: Interest paid by government to foreigners, NIPA’s 30 4,520 5,542 8,674 11,076 12,512 16,748
Balanee on current account, BPA’s (15—25) 31 4,384 ~14,068 —14,773 —466 1,519 4471
Less: Gold (16) 32 —278 —423 —165 2,901 —1411 399
Capital gains net of losses in direct investment income, BPA’s (17) 33 —438 —318 ~3,719 568
Statistical differences (18—26) 34 0 0 0 0 0 0
Other items (19—27) 35 —464 0 150 —125 -1 504
Plus: Capital grants received by U.S,, net, NIPA’s (24) 36 0 0 0 1,139 1,152 1,093
Equals; Net foreign investment, NIPA’s (21+24—28~30) 37 5,127 —13,645 —14,320 —1,786 7,803 4,093

! Includes reinvested earnings of incorporated affiliates.

2 Beginning in 1960, the treatment of net exports of gold in the NIPA’s differs from that in the BPA’s. BPA gold exports (line 2) and imports (line 9) are removed from the NIPA’s. Imports of
gold in the NIPA’s (line 13) is the excess of the value of gold in domestic final sales plus the change in business inventories over the value of U.S. production of gold. Prior to 1960, the treatment of
net exports of gold in the NIPA's and BPA’s is identical, and is the same as the present NIPA treatment.

2 BPA capital gains and losses included in U.S. direct investment income abroad (line 3) and in foreign direct investment income in the U.S. (line 10) are removed from the NIPA’s beginning in
1978; data needed to remove them from the NIPA’s in earlier years are not available.

4 Consists of statistical revisions in the BPA’s that have not yet been incorporated in the NIPA’s.

& Consists of arms shipments to Israel financed under the Emergency Security Act of 1973 and subsequent legislation. In the NIPA's, these arms shipments are classified as military grants,
which are included in the defense purchases component of GNP when they are acquired by the U.S. Government. Their transfer abroad is not reflected in the NIPA’s.

¢ Represents interest paid by government to foreigners. This item is treated as an import of services in the BPA’s. In the NIPA’s, it is excluded from government purchases and, thus, also from
imports.

? Consists of a U.8. Government payment to India under the Agricultural Trade Development and Assistance Act. In the NIPA’s, this payment is included in capital grants received by the
United States (net). In the BPA’s, it is included in unilateral transfers (excluding military grants of goods and services), net.

8 Consists of financing provided to Israel in accordance with the Emergency Security Act of 1973 and subsequent legislation.
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Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Line 1977 1978
1976 1977 1978 1979 1980 1981
1 T jifs v 1 i m v
Gross saving 1 257,892 | 309,061 374,828 | 422,731 406,247 477,518 | 2757 ! 3053 329.8| 3255 341.0; 372.6| 3835 4022
Gross private saving 2 294,406 | 326,909 | 374,011 407,259 | 438,315 | 504,663 289.6 3211 3499 | 347.0| 3578 | 3653 | 38L1 3920
Personal saving 3 82,491 77,995 89,372 96,690 | 106,210 | 130,209 62.9 74.2 86.9 88.0 94.4 83.6 89.5 90.0
Undistributed corporate profits with ‘inventory val- | 4 36,897 53,742 62,163 54,627 38,901 44,358 40.3 54.3 66.2 5411  53.6 63.7 64.8 66.6
uation and capital consumption adjustments.
Undistributed profits 5 65,115 81,195 98,809 | 112,409 99,728 85,804 748 81.1 85.6 83.3 85.4 984 | 1019 | 109.8
Inventory valuation adjustment...... . 8 —14,679 | ~16,183 | —24,011 | —43,110 | —42,997 | -24,614 ) 222 | -154{ 91| —18.0| —20.9| —229 | —233| —29.0
Capital consumption adjustment..... W T ~18,589 | —11,270 | ~12725 | —~14,772} ~17,830 | —16,832) —122 | —114| —-103| —-11.2| -11.0| —118| —138| —14.2
Corporate capital consumption allowances with cap- | 8 109,861 121,467 187,591 157,501 181,221 206,209 1165 | 1199 1226 | 1269 130.3 134.9 140.1 145.1
ital consumption adjustment.
Noncorporate capital consumption allowances with | 9 65,157 78,705 84,885 98,541 111,983 | 123,887 70.0 2.9 4.2 7.9 79.5 83.1 86.6 90.3
capital consurnptwn ad}ustment
‘Wage accruals less disbur 10 0 0 0 0 0 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Government surplus-or deficit (—), national income | 11 —-36,514 | —17,848 817 14,333 | —33,220 1 —28,243 ] ~13.9| —158; —201 | —215{ —16.8 74 2.4 103
and product accounts.
Federal 12 53,083 | —45,879 | ~29,463 | —16,090 | —61,370 | —~59,970 | —37.6 | —-41.9| -521 | —5L8 | —484 | -266| -23.3| —19.6
State and local 13 16,569 28,031 30,280 30,423 28,150 31,727 23.7 26.1 32.0 304 316 34.0 25.7 298
Capital grants received by the United States (net)........ 14 0 [] 0 1,139 1,152 1,093 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.
Gross i t 15 262,994 310,411 372,272 421,244 | 410,151 475,630 | 285.7 | 3084 | 3291 3184 | 330.7 371.3 382.9 404.2
Gross private domestic inVeStMent ...eveervnrvsnsrersinrsereens 16 257,867 | 324,056 | 386,592 | 423,030 | 402,348 | 471,537 | 2964 | 3194 339.6] 340.7| 354.2| 3885 3946 409.1
Net foreign in ent 17 5127 | —13,645| —14,8320 | ~—1,786 7,803 ,093 | —108 | ~11.0) —10.5] ~228 | -235| —172| —11.7| -—49
Statistical discrepancy. 18 5,102 1,350 ~2,556 —1,487 3,904 —1,883 10.0 3.2 ~0.7 -71| —10.3 -1.3 -0.6 1.9
Billions of dollars, seasonally adjusted at annual rates
Line 1979 1980 1981 1982
I i m v 1t il v I m 1A% 1 i
Gross saving 1 423.1 432.2 4314 4044 410.8 395.8 404.4 414.0 461.4 4824 490.0 476.3 428.8 449.0
Gross private saving 2 399.7 410.9 417.3 401.2 420.2 438.8 449.2 445.1 468.7 488.9 513.4 547.7 520.3 535.1
Personal saving 3 98.0 102.8 98.6 87.3 97.9 108.6 118.1 106.3 105.9 122.0 134.4 158.6 139.1 142.0
Undistributed corporate prof' ts w1th mvenmry val- | 4 59.4 56.6 57.1 45.0 43.9 410 36.9 38.7 413 420 43.9 4.3 325 385
uation and capital ct
Undistributed profits 5 109.5 1121 117.0 111.0 116.7 86.4 9.3 98.5 100.1 82.2 84.0 76.9 470 50.7
Inventory valuation adjustment 6 —35.8 —414 —45.2 ~50.1 ~57.2 ~282 —~41.1 —45.5 —~355 —22.8 —23.0 -17.1 —44 -6.3
Capital consumption adjustment..........coomecinerd 7 —~143| -—-142| -—-147| -160| 167 -172| -193| -192| -1783| -175| -171| -155] =101 —5.9
Corporate capital consumption allowances with cap- | 8 149.3 154.6 160.5 165.7 1714 178.3 184.8 1904 196.2 202.9 209.7 216.0 218.9 223.3
ital consumption adjustment.
Noncorporate capital consumption allowances with | 9 93.0 96.9 1011 108.2 107.0 110.9 118.9 116.1 119.2 122.1 125.5 128.7 129.8 1314
capital cunsumptlon adJustment
Wage accruals less disbur 10 0.0 0.0 0.0 0.0 0.0 0.0 05 -0.5 0.0 0.0 0.0 0.0 0.0 0.0
Government surplus or deficit (~), national income | 11 22.2 20.1 12.9 2.1 —10.6 —44.2 —459 ~32.2 —8.3 -7.6 —24.5 ~725| -—91.6 —86.1
and product accounts.
Federal 12 —10.1 —-67! ~180) -~296| -397| ~675| -731| —652| -—89.7| -—405| -580] —10L7; -1193| —11568
State and local 13 323 26.8 30.9 31.6 20.1 23.3 27.1 33.0 31.3 32.9 335 29.1 PANG 29.7
Capital grants received by the United States (net)........ 14 11 1.1 11 1.1 1.2 1.2 1.2 1.2 11 1.1 1.1 1.1 0.0 0.
Gross investment 15 4174 4229 433.5 411.1 421.3 399.6 406.6 413.0 466.5 4718 489.1 469.0 421.3 41.6
Gross private de tic investment 16 415.1 4283 431.9 416.8 424.0 391.0 384.1 410.8 4565.7 4755 486.0 468.9 414.8 429.1
Net foreign in t 17 23 —54 1.6 —5.7 ~26 8.6 22.5 28 10.8 2.3 3.1 0.1 6.5 125
Statistical discrepancy 18 ~5.7 -9.2 2.2 6.8 10.5 3.8 2.2 ~1.0 5.1 —4.6 —0.8 —7.2 —17.5 —7.5
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Table 5.2.—Gross Private Domestic Investment, Capital Consumption Allowances with Capital Consumption Adjustment, and Net Private Domestic
Investment by Major Type of Investment

[Millions of dollars}

Line 1976 1977 1978 1979 1980 1981
Gross private d tic investment 1 257,867 324,056 386,592 423,030 402,348 471,537
Less: Capital consumption allowances with capital consumption adjustment . 2 175,018 195,172 222,476 256,042 293,204 330,096
Equals: Net private d tic investment 3 82,849 128,884 164,116 166,988 109,144 141,441
Fixed investment 4 246,044 301,049 360,137 408,769 412,352 451,072
Less: Capital consumption allowances with capital consumption adjustment..........c.o.ecvcereres 5 175,018 195,172 222,476 256,042 293,204 330,096
Equals: Net fixed investment 6 71,026 105,877 137,661 152,727 119,148 120,976
Nonresidential 7 174,069 205,249 248,893 290,200 309,164 346,123
Less: Capital consumption allowances with capital consumption adjustment.........cocccuce.. 8 139,818 154,524 175,260 201,204 231,858 263,249
Equals: Net nonresidential 9 34,251 50,725 73,633 88,996 77,306 82,874
Structures 10 58,783 64,409 78,734 98,291 110,540 129,736
Less: Capital consumption allowances with capital consumption adjustment................ 11 44,728 48,432 55,483 64,571 74,535 83,841
Equals: Net structures 12 14,055 15,977 23,251 33,720 36,005 45,895
Producers’ durable equip t 13 115,286 140,840 170,159 191,909 198,624 | 216,387
Less: Capital consumption allowances with capital ption adjustment 14 95,090 106,092 119,777 136,633 157,323 179,408
Equals: Net producers’ durable equipment 15 20,196 34,748 50,382 55,276 41,301 36,979
Residential 71,975 95,800 111,244 118,569 103,188 104,949
Less: Capital consumption allowances with capital consumption adjustment 35,200 40,648 47,216 54,838 61,346 66,847
Equals: Net residential 36,775 55,152 64,028 63,731 41,842 38,102
Nonfarm structures 19 68,822 91,956 106,956 113,993 98,316 99,693
Less: Capital consumption allowances with capital consumption adjustment............... 20 32,339 37,461 43,627 50,804 56,870 61,954
Equals: Net nonfarm structures 21 36,483 54,495 63,329 63,189 41,446 317,739
Farm structures 22 1,103 1,548 1,739 1,707 1,858 2,054
Less: Capital consumption allowances with capital consumption adjustment..........c..... 23 1,312 1,475 1,673 1,876 2,046 2,177
Equals: Net farm structures 24 —209 73 66 —169 —188 —123
Producers’ durable ip t 25 2,050 2,296 2,549 2,869 3,014 3,202
Less: Capital consumption allowances with capital consumption adjustment................ 26 1,549 1,712 1,916 2,158 2,430 2,716
Equals: Net producers’ durable equipment 27 501 584 633 711 584 436
Change in business inventories 28 11,823 23,007 26,455 14,261 —10,004 20,465

Table 5.3.—Gross Private Domestic Investment, Capital Consumption Allowances With Capital Consumption Adjustment, and Net Private Domestic
Investment by Major Type of Investment in Constant Dollars

{Billions of 1972 dollars}

Line 1976 1977 1978 1979 1980 1981
Gross private d tic investment 1 184.5 214.2 236.7 236.3 2084 225.8
Less: Capital consumption allowances with capital consumption adjustment .... {2 125.1 129.9 135.8 143.0 149.6 155.6
Equals: Net private d tic in t 3 59.4 84.3 100.9 933 58.8 70.3
Fixed investment 4 176.7 200.9 220.7 229.1 213.3 216.9
Less: Capital consumption allowances with capital consumption adjustment.........occorvemnece 5 125.1 129.9 135.8 143.0 149.6 155.6
Equals: Net fixed in: ent 6 51.6 T1.1 34.9 86.0 63.7 61.3
Nonresidential 7 125.6 140.3 158.3 169.9 166.1 172.0
Less: Capital consumption allowances with capital ption adjustment. 8 100.0 103.9 109.1 1153 121.2 126.6
Equals: Net nonresidential 9 25.6 36.3 49.2 54.6 44.9 45.3
Structures 10 39.5 404 44.6 49.1 48.5 51.6
Less: Capital consumption allowances with capital consumption adjustment............... 11 30.2 30.9 31.6 326 335 34.5
Equals: Net structures 12 9.3 9.5 13.0 16.5 15.0 170
Prod s’ durable equi t 13 86.1 99.9 113.7 120.8 117.6 120.4
Less: Capital consumption allowances with capital consumption adjustment................ 14 69.8 73.0 5 82.7 87.7 92.1
Equals: Net producers’ durable equigp t 15 16.3 26.8 36.2 38.1 29.9 23.3
Regidential 16 51.2 60.7 62.4 59.1 47.2 44.9
Less: Capital consumption allowances with capital consumption adjustment...........ceorvue.. 17 25,1 25.9 26.7 217 28.4 29.0
Equals: Net residential 18 26.0 347 35.6 314 18.8 15.9
Nonfarm struetures. 19 48.7 57.9 59.5 56.3 4.3 421
Less: Capital consumption allowances with capital consumption adjustment........c....... 20 229 236 24.4 26.3 25.8 264
Equals: Net nonfarm structures 21 25.8 34.2 35.1 31.0 185 15.7
Farm structures 22 0.8 1.0 Lo 0.8 0.8 0.9
Less: Capital consumption allowances with capital consumption adjustment............... 23 0.9 0.9 0.9 0.9 0.9 0.9
Equals: Net farm structures 24 —-0.1 0.1 0.0 —0.1 -0.1 —-0.1
Prod s’ durable equiy t 1.7 1.8 1.9 2.0 2.0 2.0
Less: Capital consumption allowances with capital consumption adjustment.... 1.3 14 14 15 1.6 1.7
Equals: Net producers’ durable equipment 04 0.5 0.5 0.5 04 0.3
Change in business inventories 7.8 13.3 16.0 73 -5.0 9.0
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Table 5.4.—Purchases of Structures by Type .

{Millions of dollars]
Line 1976 1977 1978 1979 1980 1981
Purchases of structures ............. 1 168,767 197,204 234,390 263,884 267,290 285,787
Private 2 128,708 157,913 187,429 213,991 210,714 231,483
Nonresidential 3 58,783 64,409 78,734 98,291 110,540 129,736
New 4 58,795 64,350 78,622 98,144 110,386 129,555
Nonresidential buildings, ex- {5 27,010 29,714 37,585 49,619 55,632 64,712
cluding farm.
Industrial .... | 6 7,183 7,712 10,994 14,950 13,837 17,030
7 12,862 14,365 18,690 25,097 30,133 34,449
18 956 1,046 1,248 1,548 1,637 1,665
9 660 660 729 806 1,175 1,171
Hospital and institutional....{ 10 3,396 3,290 3,347 3,630 4,046 4,907
Other 2 1,958 2,141 2,577 3,688 4,704 5,490
19,043 18,891 21,699 25,823 26,153 26,641
580 37 1,190 1,189 1,256 1,334
3,713 4,278 5,336 6,276 6,652 6,990
10,652 11,199 12,822 15,265 14,979 14,858
1,211 1,480 1,817 2,502 2,457 2,609
Petroleum pipelines. 2,887 1,197 534 591 809 850
Farm ....ciennismisicsnnaninns 18 3,941 4,401 5,179 5,558 5,244 5,311
Mining exploration, shafts, | 19 7,724 10,043 12,876 15,692 22,207 * 31,625
and wells.
Petroleum and natural gas..| 20 6,896 9,111 11,888 14,586 20,827 29,849
828 932 98! 1,106 1,380 1,776
1,077 1,301 1,283 1,452 1,250 1,266
Brokers’ commissions on sale | 23 210 231 292 385 431 503
of structures.
Net purchases of used struc- |24 —222 —-172 —180 —238 =277 —~322
tures.
Residential 25 69,925 93,504 108,695 115,700 100,174 101,747
New 26 62,837 84,068 96,933 102,664 88,972 91,940
Nonfarm 61,779 82,572 95,249 101,005 87,156 89,929
New housing units 49,694 68,912 79,573 83,034 67,039 67,081
Permanent site.. 46,690 65,031 75,030 78,015 62,692 62,215
l-unit structures .| 30 39,462 54,553 61,608 60,217 45,216 43,952
?rc;r-more unit struc- | 31 7,228 10,478 13,422 17,798 17,476 18,263
ures.

Mobile homes ... 3,004 3,881 4,543 5,019 4,347 4,866
Additions and alte 11,963 13,600 15,576 17,913 20,030 22,664
Other “...vernineieininininens 122 60 100 58 87 184

Farm . 1,058 1,496 1,684 1,659 1,816 2,011
New housing units 36 523 697 721 646 531 560
Additions and alterations..... 37 535 799 963 1,013 1,285 1,451

Brokers’ commissions on sale | 38 1,543 10,102 12,483 13,633 11,987 10,588
of structures.
Net purchases of used struc- | 39 —455 —666 ~721 ~597 —T86 ~781
tures.
Government structures and new | 40 40,059 39,291 46,961 49,893 56,576 54,304
construction force-account com-
pensation.
New 41 39,382 38,453 46,060 49,058 55,514 53,201
Buildings, excluding military...... 42 13,897 12,749 15,096 15,698 18,657 17,933

Residential 43 1,010 1,138 1,377 1,556 2,028 2,132

Industrial.... 906 942 884 1,068 1,380 1,592

Educational 6,342 5,459 6,264 6,903 8,050 6,737

Hospital 1,716 1,581 1,653 1,486 1,605 1,877

Other 5.....eiivonronercseinsersenns 47 3,923 3,629 4,918 4,685 5,594 5,595

Highways and streets 9,743 9,380 10,706 11,997 13,806 13,304
Military facilities 1,559 1,695 1,644 1,667 2,141 1,983
Conservation and development...| 50 3,741 3,862 4,457 4,587 5,091 5,225
Sewer and water systems 6,973 7,186 9,426 9,788 10,437 8,939
Sewer systems 5,342 5,374 6,765 7,298 7,171 5,935
1,631 1,812 2,661 2,490 3,266 3,004

3,469 3,681 4,731 5,321 5,382 5,817

Net purchases of used structures...| 55 677 838 901 835 1,062 1,103

! In this table, purchases of structures includes compensation of government employees engaged in new force-account construction. In table 1.3 this compensation is classified as a service and is
included as part of government compensatiori of employees.

2 Consists of hotels and motels, buildings used primarily for social and receational activities, and buildings not elsewhere classified, such as ger ter
hospitals.

* Consists of streets, dams and reservoirs, sewer and water facilities, parks, airfields, etc.

4 Consists of dormitories, fraternity and sorority houses, nurses’ homes, etc.

5 Consists of general office buildings, police and fire stations, courthouses, auditoriums, garages, passenger terminals, etc.

¢ Consists of electric and gas facilities, transit systems, airfields, etc.

greenh and animal
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Table 5.5.—Purchases of Structures by Type in Constant Dollars
[Billions of 1972 dollars]

Line 1976 1977 1978 1979 1980 1981
Purchases of structures ............. 1 116.8 125.1 132.7 131.8 119.7 118.2
Private 2 88.9 99.2 105.1 106.2 93.7 94.5
- Nonresidential 3 39.5 404 44.6 49.1 485 51.6
New 4 39.5 404 4.6 49.0 48.5 515
Nonresidential buildings, ex- | 5 194 20.2 23.0 26.5 26.4 29.1
cluding farm.
Industrial .... 6 52 52 6.7 8.0 6.6 77
Commercial. 1 9.2 10.1 115 134 14.3 15.5
Religious. . 8 0.7 0.7 0.8 0.8 0.8 0.8
Educational 9 0.5 0.4 0.4 0.4 0.6 0.5
Hospital and institutional ....| 10 24 2.2 21 1.9 1.9 2.2
Other 2.. o 11 14 1.5 1.6 2.0 22 2.5
Public utilities 123 11.6 12.5 13.5 12.5 114
Railroads...... 0.4 0.5 0.7 0.6 0.6 0.6
Telephone and telegraph 2.6 2.9 34 3.6 3.4 3.0
Electric light and power 15 6.8 6.7 7.2 7.8 7.0 6.4
G 0.7 0.9 1.0 1.2 1.1 11
Petroleum pipelines. 17 1.8 0.7 0.3 0.3 0.4 0.4
Farm. 2.8 3.0 3.2 3.0 25 2.4
Mining 19 4.2 4.8 5.1 5.3 6.6 8.0
and wells.
Petroleum and natural gas..| 20 3.6 41 45 47 59 7.2
0.6 0.6 0.6 0.6 0.7 0.8
0.7 0.8 0.7 0.7 0.6 0.5
Brokers’ commissions on sale | 23 0.2 0.2 0.2 0.2 0.2 0.2
of structures.
Net purchases of used struc- | 24 -0.2 ~0.1 ~0.1 —0.1 —01 ~0.1
tures.
Residential 25 49.5 58.8 60.5 57.1 45.2 429
45 52.9 54.0 50.7 40.2 38.8
43.7 52.0 53.0 49.9 394 38.0
New housing units 35.2 434 444 41.1 304 28.5
Per t site 33.0 40.8 415 382 28.1 26.0
l-unit structures ............. 30 219 34.2 34.1 29.5 20.2 184
2-or-more unit struc- |31 5.1 6.6 74 817 7.8 7.6
tures.
Mobile homes ... 2.2 2.6 2.8 29 2.3 2.5
Additions and alte 85 8.5 8.6 8.8 9.0 94
0.1 0.0 0.1 0.0 0.0 0.1
0.8 1.0 0.9 1} 0.8 0.8
New housing units | 0.4 04 0.4 0.3 0.3 0.2
Additions and alterations..... 37 0.4 0.5 0.5 0.5 0.6 0.6
Brokers’ commissions on sale | 38 53 6.3 6.9 6.7 5.4 4.4
of structures.
Net purchases of used struc- | 39 —0.3 —-0.4 ~04 ~03 -03 —0.3
tures.
Government structures and new | 40 27.9 25.8 27.6 25.6 26.0 23.7
construction force-account com-
pensation.
New 41 27.4 25.3 21.1 25.2 25.5 233
Buildings, excluding military......| 42 10.2 8.7 94 8.6 9.1 8.2
Residential 43 0.7 0.7 0.8 0.8 0.9 0.9
Industrial .o 0.6 0.6 0.5 0.6 0.7 07
Educational 47 3.7 3.9 38 4.0 31
1.3 1.2 1.2 1.0 0.9 1.0
2.8 2.5 3.0 2.5 2.6 2.5
6.7 6.2 5.9 5.5 55 54
Military facilities 1.1 11 1.0 0.9 11 0.9
Conservation and development...| 50 2.5 25 27 25 2.5 23
Sewer and water systems.. .] 51 47 4.5 5.4 5.0 49 3.9
Sewer systems.......... 52 3.6 34 39 38 34 2.7
Water supply facilities 53 1.0 11 1.5 1.3 15 13
Other ¢ 2.3 2.4 2.7 2.7 24 2.5
Net purchases of used structures...| 55 0.5 0.5 0.5 0.4 0.5 0.5
tIn this table, purchases of structures includes compensation of government employees d in new forc nt construction. In table 1.4 this compensation is classified as a service and is

included as part of government compensation of employees.
b 2 Clcnsists of hotels and motels, buildings used primarily for social and receational activities, and buildings, not elsewhere classified, such as passenger terminals, greenhouses, and animal
ospitals.
2 Consists of streets, dams and reservoirs, sewer and water facilities, parks, airfields, etc.
4 Consists of dormitories, fraternity and sorority houses, nurses’ homes, etc.
5 Consists of general office buildings, police and fire stations, courthouses, auditoriums, garages, passenger terminals, etc.
§ Cor<ists of electric and gas facilities, transit systems, airfields, etc.
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Table 5.6.—Private Purchases of Producers’ Durable Equipment by Type

[Millions of dollars]
Line 1976 1977 1978 1979 1980 1981
Private purchases of produc- | 1 117,336 143,136 172,708 194,778 201,638 219,589
ers’ durable equipment.

Nonresidential 2 115,286 140,840 170,159 191,909 198,624 216,387
Furniture and fixtures... 3 4,330 5,584 6,513 7,236 7,895 9,363
Fabricated metal product 4 4,926 4,783 5,460 6,772 6,833 7,340
Engines and turbines 15 1,872 Al 2,461 2,735 2,973 4,048
Tractor 6 3,900 4,651 5,119 5,248 4,662 5,050
Agricultural machinery, except |7 4,860 5414 6,336 7,453 7,088 7,088

tractors.
Construction machinery, except | 8 4,139 6,123 8,192 8,190 6,916 6,887
tractors.
Mining and oilfield machinery 2,491 3,044 3,477 3,896 4,878. 5,493
Metalworking machinery........ 6,588 7,969 9,704 11,754 13,216 18,646
Special industry hinery, ne.c..| 11 6,166 6,283 8,191 8,687 9,311 11,685
General industrial, including ma- | 12 6,633 7,934 9,437 11,255 11,984 18,009
terials handling, equipment.
Office, computing, and account- | 13 8,214 10,010 12,964 16,431 19,851 22,582
ing machinery.
Service industry machinery.......c.... 14 3,538 4,045 4,726 5,284 6,117 6,616
Electrical and communication | 15 17,425 22,447 25,860 28,876 32,385 85,965
e?uipment.
Electrical transmission, distri- | 16 5,647 7,058 8,170 8,339 9,095 9,507
bution, and industrial appa-
ratus.
C i quif TR— | 10,058 12,455 14,791 17,286 19,942 22,867
Electrical equipment, n.e.c...........| 18 1,720 2,939 2,899 3,251 3,348 3,691
Trucks, buses, and truck trailers...| 19 13,434 18,084 22,699 24,466 17,850 17,128
Autos 20 9,678 12,655 14,693 13,410 12,099 13,571
Aircraft 21 1,932 2,285 3,065 5,256 5,956 7,356
Ships and boats .....ceeeeceensessonnes 22 1,828 1,806 2,083 2,330 3,062 2,851
Raifoad quif t 23 2,286 2,842 3,806 5,548 5,599 4,553
Ingtr t 24 8,402 9,747 11,979 13,360 15,593 16,898
Other 25 3,558 3,642 4,408 5,668 5,982 6,848
Less: Sale of equipment scrap, |26 814 559 964 1,791 1,566 1,540
excluding autos.
Residential 27 2,050 2,296 2,549 2,869 3,014 3,202
Addenda:
Private purchases of producers’ | 28 117,336 148,136 172,708 194,778 201,638 219,589
durable equipment.
Less: Dealers’ margin on used | 29 1,063 1,322 1,599 1,662 1,633 1,789
equi&ment.
et purchases of wused |30 161 166 188 209 236 256
equipment from govern-
ment.
Plus: Net sales of used equip- |31 6,439 7,205 8,326 9,988 9,828 11,565
ment.
Net exports of used equip- | 32 722 639 711 675 782 524
ment.
Sale of equipment scrap .......| 33 832 577 981 1,810 1,584 1,558
Equals: Private purchases of new | 34 124,105 150,069 180,939 205,380 211,963 231,191
equipment.
n.e.c. Not elsewhere classified.
Table 5.7.—Private Purchases of Producers’ Durable Equipment by Type in Constant Dollars
[Billions of 1972 dolars]
Line 1976 1977 1978 1979 1980 1981
Private purchases of produc- | 1 87.8 101.7 115.6 122.9 119.6 12:;..4
ers’ durable equipment.

Nonresidential 2 86.1 99.9 113.7 120.8 117.6 1204
Furniture and fixtures, 3 3.1 3.7 39 4.0 4.0 44
Fabricated metal products... 4 34 3.1 34 3.8 3.6 3.7
Engi and turbi 5 1.2 1.3 14 14 14 1.9
Tractor ] 26 2.8 2.8 27 21 20
Agricultural machinery, except |7 3.3 34 3.6 3.9 3.3 3.0

tractors,
Construction machinery, except | 8 2.7 3.7 45 42 3.1 2.8
tractors.
Mining and oilfield machinery 9 1.5 1.6 17 1.7 1.9 1.8
Metalworking machinery...... 10 4.6 5.1 5.8 6.3 6.3 58
Special industry hinery, ne.c..| 11 4,0 3.9 4.6 44 4.2 4.7
General industrial, including ma- | 12 44 5.0 55 6.1 5.8 5.7
terials handling, equipment.
Office, computing, and account- | 18 8.0 98 126 16.2 193 22.2
ing machinery.
Service industry hinery 14 2.6 29 32 8.3 34 34
Electrical and communication | 15 131 16.4 18.4 19.9 217 22.0
uipment.
Electrical transmission, distri- | 16 39 4.7 5.1 4.9 49 4.6
bution, and industrial appa-
ratus.
C icati qui t 17 8.0 9.8 11.6 13.3 15.2 1568
Electrical equipment, n.e.c..........| 18 1.2 1.9 1.7 1.7 1.6 16
Trucks, buses, and truck trailers..| 19 9.8 12.2 14.0 138 9.1 77
Autos 87 10.9 116 10.1 8.3 9.5
Aircraft 14 15 1.9 29 2.9 3.2
Ships and boats... 13 1.2 1.2 13 1.5 1.3
Railroad equipment 23 14 16 20 26 2.4 7
Instr t 24 6.9 71 9.1 9.6 10.5 10.8
Other 25 2.6 2.6 3.0 34 3.3 35
Less: Sale of equipment scrap, | 26 04 0.3 0.5 0.7 0.6 0.6
excluding autos.
Residential 27 1.7 1.8 19 2.0 2.0 20

n.e.c. Not elsewhere classified.
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Table 5.8.—Change in Business Inventories by Industry

Millions of dollars Billions of dollars, Hy adjusted at 1 rates
Line 1971 1978
1976 1977 1978 1979 1980 1981
N 1 I m w 1 I m v
Change in busi inventories 1 11,823 23,007 26,455 14,261 | —10,004 20,465 19.6 23.3 321 17.1 25.3 30.8 23.5 26.2
Farm 2 —2,049 1,139 1,063 5,669 —4,278 5,486 1.0 1.0 1.0 17 1.0 1.0 1.0 13
Nonfar 3 13,872 21,868 25,392 8,592 —5,726 14,979 18.7 22.3 311 154 24.3 29.8 22.4 25.0
Change in book value 4 31,084 40,450 53,579 58,787 45,327 43,540 43.7 38.5 43.8 35.8 484 56.7 50.1 59.1
Inventory valuation adjustment *... .| B -17,212 | —18,582 | —28,187 -50,195| 51,053 | —28,561 | —251} —16.2| —127!| ~204 | —241| 269 —27.7] —34.1
Manufacturin, 6 5,865 5,248 9,334 9,250 1,393 6,031 24 6.3 10.3 2.1 6.3 10.1 11.3 9.6
Durable goods 7 3,027 2,672 8,461 9,837 1,334 4,372 1.6 1.1 53 2.6 5.8 9.2 9.7 9.1
Nondurable goods. 8 2,838 2,576 873 —587 59 1,659 0.7 52 49| -086 0.5 1.0 1.5 0.5
Wholesale trade 9 4,706 7,241 5,827 2,158 564 2,801 6.7 6.0 8.6 71 103 438 0.9 7.4
Durable goods. 10 2,822 3,453 4,827 1,384 992 2,743 21 29 38 5.0 8.0 44 21 4.8
Nondurable goods 11 1,884 3,788 1,000 1,374 —428 58 46 3.1 4.8 2.1 22 04 -~12 2.6
Merchant wholesalers 12 4,644 5,784 5,602 1,459 1,304 3,032 4.2 4.7 7.6 6.7 12.3 45| —05 6.1
Durable goods 13 2,665 3,127 4,219 836 1,264 2,754 1.9 2.5 3.5 4.6 7.6 3.6 12 44
Nondurable goods 14 1,979 2,657 1,383 628 40 278 23 2.1 41 2.1 47 09| -18 1.7
Nonmerchant wholesalers 15 62 1457 225 1,299 ~-740 ~231 2.5 13 1.0 10 -20 0.2 14 1.3
Durable goods. 16 157 326 608 548 —~272 -~11 0.2 0.4 0.3 04 04 0.7 0.9 0.4
Nondurable goods 417 —-95 1,131 —383 751 —468 —220 23 0.9 0.7 0.6 -25 —0.5 0.5 09
Retail trade 18 4,064 6,062 6,312 | -—2,504 | -—5579 6,470 54 5.1 74 5.7 8.2 5.6 44 70
Durable goods. 19 2,346 3,198 2,963 --828 | 5425 2,647 3.2 2.1 47 2.8 4.0 0.0 14 6.5
Nondurable goods 20 1,718 2,864 3349 | 1,676 154 3,823 22 3.6 29 29 4.3 57 29 0.5
Other. 21 —~763 3,317 3,919 —912| 2104 —323 41 4.3 491 -01) -05 9.3 59 0.9
Durable geods 2 22 —522 1,046 2,868 95 —2,093 —1,036 —-1.0 41 13 —-0.8 2.7 5.0 35 0.3
Nondurable goods 2 23 —241 2,271 1,051 | —1,007 —-11 713 52| -03 35 07{ -31 43 2.5 0.6
Billions of dollars, seasonally adjusted at annual rates
Line 1979 1980 1981 1982
1 1 jitl v I i m v I I m v 1 I
Change in business inventories ...l 1 215 26.4 11.8 —2.6 —-0.7 —04| 212} 177 12.2 24.6 318 182 356 —19.7
Farm 2 5.0 5.5 7.0 5.1 -14 —44 -5.8 —~55 22 5.3 12 7.2 0.4 -0.5
Nonfar! 3 16.5 20.9 4.7 -1.8 0.7 40| -154] 123 10.0 19.3 24.6 60| -360{ -192
Change in book value 4 58.3 69.0 512 50.6 67.5 39.0 35.0 39.8 53.7 45.0 48.9 266 —305| -—-14.7
Inventory valuation adjustment *........coouevcvirevencrnnas 5 -419| ~-480f -525| -584| 668 -350| -503! -521 -4371 —~257) -—243| -205 -5.6 —-44
Manufacturing 6 129 11.0 8.7 44 14.9 75 —~122 —4.6 129 5.0 15.1 ~871 -178| -155
Durable goods 7 13.7 103 7.1 8.3 4.6 6.3 -5.0 -~0.5 58 3.6 154 ~72| -148 —6.0
Nondurable goods 8 —0.7 0.6 1.6 -39 10.3 1.2 -17.2 —4.1 6.9 1.5 -03 ~14 ~-3.0 ~9.6
Wholesale trade 9 4.0 13 54 0.4 0.5 5.1 -15 -1.9 -0.6 3.1 -1.6 104 -125 ~23
Durable goods. 10 317 ~0.9 44 -7 -24 48 -13 2.9 ~14 4.3 2.8 53 ~6:6 -1
Nondurable goods 11 0.3 2.2 1.0 2.1 2.9 0.3 —-0.1 —4.8 0.7 -12 —44 5.1 -~5.8 —0.6
Merchant wholesal 12 49 0.1 3.0 -20 -32 5.6 2.6 0.2 ~49 5.5 0.6 10.9 —81 2.1
Durable goods 13 22 -11 8.1 -15 —-18 5.9 ~11 2.9 —1.4 44 17 6.3 -51 -11
Nondurable goods