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the BUSINESS SITUATION

REAL GNP increased at an annual
rate of 4 percent according to prelimi-
nary estimates, following a modest in-
crease of 1% percent in the third
quarter. The two quarters taken to-
gether reflect slower economic growth
in the second half of 1984 than in the
first half (table 1). GNP prices, as
measured by the fixed-weighted price
index, increased at an annual rate of
3% percent in the fourth quarter,
continuing the recent moderation of
inflation.!

Final sales swung from a small de-
cline to a large fourth-quarter in-
crease, and inventory investment
swung from an increase to a- decline.
One-fourth of the swing in final sales
is traceable to personal consumption
expenditures (PCE), which increased
$10% billion, following an increase of
$1% billion in the third quarter
(chart 1). The remaining three-fourths
came from a swing in net exports,
from a decline of $15% billion in the

1. Quarterly estimates in the national income and
product accounts are expressed at seasonally adjusted
annual rates, and quarterly changes in them are dif-
ferences between these rates. Quarter-to-quarter per-
cent changes are compounded to annual rates. Real,
or constant-dollar, estimates are expressed in 1972 dol-
lars.

The fourth-quarter GNP estimates are based on the
following major source data: For personal consumption
expenditures (PCE), retail sales through December,
and unit auto and truck sales through December; for
nonresidential fixed investment, the same information
for autos and trucks as for PCE, October and Novem-
ber construction put in place, October and November
manufacturers’ shipments of machinery and equip-
ment, and. investment plans for the quarter; for resi-
dential investment, October and November construc-
tion put in place, and October and November housing
starts; for change in business inventories, October and
November book values for manufacturing and trade,
and unit auto inventories through December; for net
exports of goods and services, October and November
merchandise trade, and fragmentary information on
investment income for the quarter; for government
purchases . of goods and services, Federal unified
budget outlays for October and November, and State
and local employment through December; and for
GNP prices, the Consumer Price Index for October and
November, the Producer Price Index for October and
November, and unit-value indexes for exports and im-
ports for. October and November. Some of the source
data are subject to revision.
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third quarter to an increase of $12 bil-
lion in the fourth. The third-quarter
decline and fourth-quarter increase
were more than accounted for by im-
ports.

Because changes in imports have
been large in recent quarters, it is
tempting to try to relate changes in

Table 1.—Real GNP: Change From Preceding
Quarter

[Percent change at annual rates]

MO
1981 1982 1983 1984
Based on Seasonally Adjusted Annual Rates

U.S. Department of Commerce, Bureau of Economic Analysis

85-1-1

1984
I 1 m v,
GNP 10.1 71 1.6 3.9
Final sales 36( 103| 10 8.3
46 79 N4 39
) 163 120 —-36( 121
Motor vehicles and parts..| 179 108-11.5 24
iture and househol /
equipment e 1471 141 38] 223
Other durabl 16.0 97| -—-1] 1238
Nondurab} : 41| 103 —12 21
Food. -31 8.5 4.2 1.0
Energy 90| -13| —24 9
Clothing and shoes. | 1311 2211{-121 45
Other nondurables, 11.2 54 a 2.2
Vi ! 12 4.6 3.8 25
Energy 2 -84 134 —60| -39
Other services.. 17 41 44 29
Gross private domestic fixed
investment... o 208 162 9.3 8.1
Nonresident 206 | 213 137 111
Structures.... 232) 213 20| 184
Producers’ durable !
equipment....... j 196 | 212 186 84
Autos and trucks. 532 | 427 9.7 8
128 | 164| 209| 103
213 1.2 —46{ -1.7
114 -5 75| -31
15.3 —4 T4 3.5
19.5 | —38.3 72| 366
142 121 75 —-81
6.7 ~-5 7.6 -109
471 80| 555|267
714 | -56| 1733|-—3813
—105| 311 —6.0! 124
Nonpetroleum.. 78| —-7.2| 785[-829
er . -4 531 181 (-13.0
Government purchases of
goods and services ............... | 10| 186 54 6.6
Federal —28| 452 62| 137
. National defen: 34| 122 —23| 144
L Nondefense -21.1) 2175 3L7} 119
Commodity Credit Cor-
F O IMEN L1 A o poration
&@YFRNMENT'WRGHASES : - 63| 8
L o 48 19
0 |- Change in b inventori
N Federal — 1. Gasoline and ofl, and fuel oil and coal.

2. Electricity and gas.

Nore.—Percent changes in major aggregates are found in
the National! Income and Product Accounts Tables, table 8.1.
Dollar levels are found in tables 1.2, 1.15, 1.17, 3.8B, and 4.4.
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SURVEY OF CURRENT BUSINESS

Table 2.—Measures of Production and Final Sales

[Billions of 1972 dollars; seasonally adjusted at annual rates]

January 1985

Dollars Percent change froﬂ:alpreoedmg
quarter at annual rate
Level Change from preceding quarter
Item Explanation 1984
1983 1984 1984
w 1 n | m|w o | m | v 1 o, m) mv

Gross national product U.S. production ! 1,572.7 | 1,610.9 | 1,638.8 | 1,645.2 | 1,661.1 38.2 28.1 64 159 10.1 71 1.6 3.9
Less: Change in busi 7.2 31.6 20.3 30.6 14.2 244 —11.3 1031 —164
Egquals: Final sales of GNP ............ccveiennd Worldwide final sales of U.S. production .| 1,565.4 | 1,679.3 | 1,618.5 | 1,614.6 | 1,646.9 139 39.2 -39 323 36 103 -10 83
Less: Exports Foreign sales of U.S. production................. 141.0 | 1449 1447 | 1474 | 1462 3.9 -2 27 -1.2 114 -5 75| =31
Equals: Domestic sales of domestically | Final sales in the United States of U.S. | 1,424.4 | 1,434.4 | 1,473.8 | 1,467.2 | 1,500.7 10.0 394 —6.6 33.5 2.8 114 —18 95

produced goods and services. production.
Plus: Imports Sales in the United States of foreign| 139.1] 1582 1562 1744| 1614 14.1 3.0 182 | —13.0 471 8.0 555 [ —26.7

production.

Equals: Final sales to domestic purchas- | Final sales in the United States of { 1,563.4 | 1,5687.6 | 1,629.9 | 1,641.6 | 1,662.1 242 423 117 20.5 6.3 11.1 29 5.1

ers. worldwide production.

Personal consumption expenditures ....... 1,032.4 [ 1,044.1 | 1,064.2 | 1,065.9 | 1,076.2 117 § 20.1 17 103 4.6 79 N 3.9

Gross private domestic fixed invest- 2422 | 2539 263.7| 2696 2749 117 9.8 59 538 20.8 16.2 9.3 81

ment.
Government purchases 2888 | 289.5| 3021 3061 3110 ki 12.6 40 49 1.0 18.6 54 6.6

1. Goods and services produced by labor and property

lied by U.S. resident:

imports to changes in GNP. However,
care must be exercised. The reason is
related to how imports are treated in
estimating GNP. GNP is estimated as
the sum of product-side components,
one of which is net exports—that is,
exports less imports. Because the
other components include expendi-
tures on foreign-produced goods and
services (as well as on U.S.-produced
goods and services), imports must be
subtracted to get GNP, a measure of
U.S. production. Therefore, an in-
crease (decrease) in imports has no
effect on GNP because it is offset by
increases (decreases) in expenditures
on foreign products included in other
product-side components. Accordingly,
it would be a mistake to subtract—as
might appear tempting—the change
in imports from the change in GNP
with the intent of deriving a useful
analytical measure.

What has just been said about
GNP-—that an increase (decrease) in
imports has no effect—applies also to
final sales of GNP. All imports are
treated as going into final sales,
rather than being split between final
sales and the change in business in-
ventories; data are not available to
make the split. Thus, final sales of
GNP as a measure of worldwide final
sales of U.S. production is likely to be
misstated because some imports, such
as consumer goods and industrial sup-
plies, go into inventory in the period
in which they are brought into this
country. That some imports go into
inventory is consistent with the posi-

- tive correlation of changes in invento-
ry investment and changes in im-

ports, especially in recent quarters:
Inventory investment and imports in-
creased sharply in the third quarter,
and both declined sharply in the
fourth. A further result of this treat-
ment of imports is that inventory-
sales relationships as measured by
the ratio of total business inventories
to total final sales is overstated to the
extent that imports go into invento-
ries. In that ratio, all imports have
been removed from the denominator.

One measure that may help answer
some of the questions being asked
about the impact of imports, and also
exports, is final sales to domestic pur-
chasers. This measure can be viewed
in two ways: either as final sales of
GNP less exports plus imports, or as
the sum of personal consumption ex-
penditures, gross private domestic
fixed investment, and government
purchases (table 2). It represents final
demand in the United States for
goods and services, wherever pro-
duced. In the fourth quarter, real
final sales to domestic purchasers in-
creased 5 percent, indicating that

Table 3.—Real Gross Product, Hours, and
Compensation in the Nonfarm Business
Economy Less Housing: Change From Pre-
ceding Quarter

[Percent change at annual rates; based on seasonally
adjusted estimates]

1984

I It om | IV
Real gross product............occovsemoncrnssoned 1051 1081 06 39
Hours 66| 481 19| 21
p tion 1837 87| 65| 57
Real gross product per hour..................| 37| 57|-12{( 18
Comp tion per hour 67| 37| 85| 85
Unit 1abor Cost ........cuveveerererecererssaernnee) 29|-19( 48] 17

final demand in the United States
was weaker than real final sales of
GNP, which increased 8% percent. In
the third quarter, final sales in the
United States increased 3 percent and
final sales of GNP declined 1 percent.

Productivity and costs.—Table 3
shows changes in real gross product,
aggregate hours, and compensation in
the business economy other than
farm and housing. Productivity, as
measured by real product per hour,
increased 2 percent in the fourth
quarter, following.a l-percent decline
in the third. The increase reflected an
acceleration in real product; hours in-
creased at their third-quarter rate.
The two quarters’ performance was
weaker than earlier in this recovery
and expansion, when both real prod-
uct and hours had increased strongly.

Unit labor cost increased 1% per-
cent in the fourth quarter—much less
than the 5-percent rate registered in
the third. Low rates of increase in
unit labor cost have contributed sub-
stantially to the moderation in prices
in recent quarters.

Prices.—GNP prices, as measured
by the fixed-weighted price index, in-
creased 3% percent in the fourth
quarter after increasing 4 percent in
the third (table 4). Prices paid by do-
mestic purchasers for the goods and
services they buy—which include im-
ports and exclude exports—also decel-
erated to a 3%-percent increase in the
fourth quarter from 4 percent in the
third. The increase in PCE prices was
unchanged at 4 percent; low rates of
increase in PCE food and energy
prices again held down the increase
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Table 4.—Fixed-Weighted Price Indexes: Change From Preceding Quarter
[Percent change at annual rates; based on index numbers (1972=-100), seasonally adjusted]

GNP

Less: Change in business inventories

Equals: Final sales.

[
-

|
—
-
|

|
&
-]
|

Less: Export:
Plus: Imports
Equals: Final sales to d tic purch

Fog
-3

Personal ti penditures
Food

.

Energy

Other personal consumption expenditures

Other

Nonresidential structures

Producers’ durable equipment

ey

Government purch
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Addenda:
Food and energy components of GNP 1
Food p ts 2

-

Energy components *

12,

GNP less food p t

GNP less energy t:

GNP less food and energy p t;

hins o
Qo pore
=y 00
bobotn tobs
gosoge mpo
ooy =a [L-2--)

2
2
4.
5.
4

ot ek ad

1. Inasmuch as GNP is the sum of final products, the food and energy estimates in this table do not take into account the
eﬂ‘ect on the prices of final products of changes in the prices of the food and energy that are costs of production.

ts for which separate estlmatee_are prepared. The major component that is not included is

by the C dity Credit Corporation that are treated like

of all
purchases of food by the Federal Government other than t
purchases.

3, Consists of all
exports of energy; (2) the ‘gasoline and motor oil portions of i

ts for which separate estimates are prepared The major components that are not included are (1)

inventories of businesses that do not produce energy for sale.

service and (3) the energy portions of

Nore.—Most index number levels are found in the National Income and Product Accounts Tables, table 7.2.

in the total. Prices paid by investors
for residential and nonresidential
structures and producers’ durable
equipment decelerated in the fourth
quarter, as did prices paid by govern-
ment. Increases in these components
ranged from negligible (nonresidential
structures) to 3% percent (govern-
ment purchases).

Employment and unemployment—
Labor market conditions improved in

the fourth quarter: Employment in-
creases more than offset a slight
shortening in the average workweek,
and unemployment fell further. The
fourth-quarter civilian unemployment
rate was the lowest in almost b years
(chart 2). In the fourth quarter, the
unemployment rate declined 0.2 per-
centage point, to 7.2 percent, follow-
ing a decline of 0.1 percentage point
in the third.

3

Employment increases, as measured
by both the household and establish-
ment surveys, picked up in the fourth
quarter after slowing in the third, but
did not regain the rates of increase in
the first half of 1984. The household
measure of employment increased 0.6
million, or 2% percent at an annual
rate, in the fourth quarter, and the
payroll measure increased 0.9 million,
or 4 percent.

Average weekly hours for private
nonfarm production workers declined
0.1 hours to 35.2 hours in the fourth
quarter, after remaining unchanged
in the preceding two quarters. The
fourth-quarter decline reflected wide-
spread declines among industry
groups in October; hours picked up in
November and again in December.

Components of Real GNP

Among the components of real
GNP, change in business inventories
and net exports registered sharply di-
vergent movements in the third and
fourth quarters. Change in business
inventories fell in the fourth quarter
after increasing in the third, and net
exports increased after a decline. Per-
sonal consumption expenditures in-
creased much more in the fourth
quarter than in the third. Fixed in-
vestment increased less, and govern-
ment purchases increased more, than
in the third quarter. The following
sections discuss developments in these
components and measures related to
them.

L e S SRR ENRENR  CHART 2

Unemployment Rate '
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NOTE.—Business cycle peaks (P), and troughs (T), are tuming points in economic activity, as designated by the National Bureau of Economic Research, Inc. Shaded areas represent recessions.

Daia: BLS.
U.S. Department of Commerce, Bureau of Economic Analysis
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Personal consumption expenditures

Real PCE increased 4 percent in
the fourth quarter, following a slight
increase in the third. On a monthly
basis, PCE declined in October, but
increased strongly in November and
December. Gains in employment and
continued increases in disposable per-
sonal income, along with recent drops
in interest rates, have supported con-
sumer confidence and encouraged
spending. Moreover, consumers have
maintained increases in spending
without reducing personal saving.

The fourth-quarter pickup in PCE
was strongest in durable goods, which
increased 12 percent, after decreasing
3% percent in the third quarter. The
swing in durables was evident in all
major categories. Purchases of motor
vehicles—which had decreased sharp-
ly in the third quarter—increased in
the fourth, especially toward the end
of the quarter. Furniture and house-
hold equipment registered a sharp in-
crease, following a small increase in
the third quarter.

Purchases of nondurable goods in-
creased 2 percent in the fourth quar-
ter, after decreasing 1 percent in the
third. The swing was more than ac-
counted for by purchases of clothing
and shoes, which have been unusually
erratic over the past several quarters.
Food purchases registered a smaller
increase than in the third quarter.

Services increased 2% percent,
after increasing 4 percent in the third
quarter. The deceleration was largely
due to a decline after an increase in
expenditures for personal business
services, which include brokerage
services, bank services, and the im-
puted services of financial interme-
diaries. Electricity and natural gas
purchases again declined, due to con-
tinued mild weather in the Eastern
part of the country.

Fixed investment

Real residential investment slipped
1% percent in the fourth quarter,
after declining 4% percent in the

third. In both quarters, increases in

multifamily construction were more
than offset by declines in single-
family construction. Increased multi-
family construction in the fourth
quarter reflected high levels of multi-
family starts in the first three quar-

SURVEY OF CURRENT BUSINESS
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U.S. Department of Commerce, Bureau of Economic Analysis

ters of the year, and the fourth-quar-
ter decline in single-family construc-
tion largely reflected the drop—to an
annual rate of less than 1 million
units—in single-family starts in the
third quarter. Single-family starts
dropped in October before increasing
in November and December (chart 3).
The increases reflected continued de-
clines in interest rates, which, in
turn, stimulated increased mortgage
and sales activity.

Both the commitment rate for con-
ventional fixed-rate mortgages and
the prime rate—an indicator of the
rate on construction loans—had
peaked in July, at 14.7 percent and
13.0 percent, respectively (chart 4). By
December, the commitment rate was
down 1% percentage points, to 13.2
percent, and the prime was down 2
points, to 11.0 percent. Mortgage com-
mitments made by federally insured
thrift institutions increased in Octo-
ber and November—October’s in-
crease was the first since May; in No-
vember outstanding commitments in-
creased. Sales of new and existing
single-family residences edged up 2
percent in October-November (not an
annual rate), after declining 9% per-
cent in the third quarter.

Real nonresidential fixed invest-
ment increased 11 percent in the
fourth quarter, following a 13%-per-
cent increase in the third, as struc-
tures accelerated and producers’ dura-

1982
Seasonally Adjusted at Annual Rates

1983

ble equipment (PDE) decelerated.
Structures increased 18% percent, fol-
lowing a 2-percent increase in the
third quarter. Commercial buildings—
which account for less than two-fifths
of nonresidential structures—account-
ed for most of the fourth-quarter in-
crease.

PDE increased 8% percent, follow-
ing an 18%-percent increase in the
third quarter. Imports of capital goods
increased sharply in the third quarter
and declined in the fourth, suggesting
that a major part of the deceleration
in PDE was in imported equipment.
Motor vehicle PDE, which had in-
creased 9% percent in the third quar-
ter, was unchanged in the fourth, as
increased truck purchases offset re-
duced auto purchases. Other PDE,
which had increased 21 percent in the
third quarter, increased only one-half
as much in the fourth. Two-thirds of
the fourth-quarter increase was ac-
counted for by office, computing, and
accounting machinery; this category,
which consists mainly of computers,
accounts for one-third of other PDE.

Change in business inventories

Real business inventories increased
$14 billion in the fourth quarter, after
increasing $30% billion in the third
(table 5). The slowdown was more
than accounted for by nonfarm inven-
tories; farm inventories were up
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slightly more than in the third quar-
ter. Within nonfarm inventories,
manufacturing inventories declined
slightly after a substantial increase.
Manufacturing durables inventories
were up less than in the third quar-
ter; the slowdown was spread across
most major industry groups. A swing
from an increase to a decline in man-
ufacturing nondurables inventories
was centered in food and chemicals.
Wholesale inventories—both durables
and nondurables—were up consider-
ably less than in the third quarter. A
step-up in retdil inventory investment

SURVEY OF CURRENT BUSINESS

was entirely due to a rebuilding of
stocks by auto dealers following
strikes against automakers and exten-
sive plant closings; other retail inven-
tories were up less than in the third
quarter.

Reflecting variable rates of invento-
ry accumulation and fluctuations in
final sales from quarter-to-quarter,
the ratio of total inventories to total
final sales fluctuated throughout 1984
within a range of 3.01 to 3.09, but re-
mained well below its average for
1972-82. In the fourth quarter, its de-
cline reflected the slower rate of in-

Table 5.—~Change in Business Inventories

[Billions of 1972 dollars; lly adjusted at ] rates]
Level Change from preceding
quarter
1983 1984
1984

v I II m v 1 I m v
Change in busi 72) 316 203| 306| 142| 244|113 | 103 |-164
Farm 2 54 1.6 4.1 47 52| —38 25 6
Nonfarm 70| 262 187 265 95( 192 -7.5 78 |-17.0
Manufacturing. 1 9.1 138 13.0 —.6 9.0 4.7 —-8)-136
Wholesale trade 33 48 5.3 9.5 3.0 1.5 5 42} —6.5
Retail trade 54| 114 17 2.5 5.1 6.0 | —9.7 .8 3.2
Other 18 9] =21 1.5 13 27 -30 3.6 -2

Nore.—Dollar levels are found in the National Income and Product Accounts Tables, table 5.9.
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crease in inventory accumulation and
the higher rate of increase in final
sales.

Net exports

Real net exports increased $12 bil-
lion—to negative $15 billion—in the
fourth quarter, following a $15% bil-
lion decline in the third. The $27%
billion swing was almost entirely in
merchandise trade, specifically in
merchandise imports; services, on bal-
ance, changed little over the past two
quarters.

Merchandise imports behaved er-
ratically in the past two quarters—
surging $16% billion in the third
quarter and backtracking $11% bil-
lion in the fourth. This pattern was
discernible in nearly all of the major
end-use categories except petroleum,
and was particularly pronounced in
capital goods, in consumer goods, and
in industrial supplies and materials.
To some extent, the third-quarter
surge—which was concentrated in
July—may have reflected producers’
and retailers’ needs to replenish sup-
plies after strong sales in the first
half of 1984. The fourth-quarter de-
cline was only a partial offset; mer-
chandise imports were up 9 percent
(annual rate) from the second quarter
to the fourth.

Merchandise exports increased $%
billion, following a $1% billion in-
crease in the third quarter. The
fourth-quarter increase was more
than accounted for by agricultural
products; other major categories
changed- little. The weakness in mer-
chandise exports and the strength in
merchandise imports continue to re-
flect the effects of cumulative dollar
appreciation.

Imports of services and exports of
services both increased in the third
quarter and declined in the fourth.
The pattern reflected, in part, the
impact of changes in interest rates on
returns on portfolio investment.

Government purchases

Real government purchases in-
creased 6% percent in the fourth
quarter following an increase of 5%
percent in the third. Federal pur-
chases accounted for most of the
fourth-quarter increase.

"In Federal purchases, national de-
fense purchases were up sharply fol-
lowing a small decline in the third
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quarter. Nondefense purchases, which
had reflected sharp changes in Com-
modity Credit Corporation inventories
earlier in the year, were up strong-
ly, but not as much as in the third
quarter.

State and local purchases were up 2
percent in the fourth quarter follow-
ing a 5-percent increase in the third.
The increases were largely accounted
for by highway construction. As dis-
cussed in the article “State and Loca)
Government Fiscal Position in 1984,”
highway construction rebounded in
1984, reflecting increases in Federal
grants-in-aid in 1983 and 1984.

The Federal sector.—Changes in
current-dollar Federal receipts and
expenditures on a national income
and product accounts (NIPA) basis
are shown in table 6. Among expendi-
tures, all components registered
strong fourth-quarter increases. Pur-
chases were up $14 billion, much
more than in the third quarter; de-
fense accounted for most of the in-
crease. Transfer payments were up $4
billion, the same increase as in the
third quarter. Grants-in-aid to State
and local governments increased $3%
billion following a decline. Net inter-
est paid increased $§4% billion—down
from an unusually strong third-quar-
ter increase, but in line with earlier
increases. A $5 billion increase in sub-
sidies less the current surplus of gov-
ernment enterprises was more than
accounted for by increased agricultur-
al subsidies, primarily wheat deficien-
cy payments. Changes in these compo-
nents, along with a small change in
wage accruals less disbursements,
sum to a fourth-quarter increase in
expenditures of $30% billion.

Among receipts, a $7% billion in-
crease in personal tax and nontax
payments was due to the increase in
the tax base. Indirect business taxes
were up $% billion, and contributions
for social insurance were up $3% bil-
lion. Estimates of corporate profits,
and thus of corporate profits tax ac-
cruals, are not yet available. Corpo-
rate profits tax accruals can be ap-
proximated by using a residual calcu-
lation of corporate profits that as-
sumes that the statistical discrepancy
in the NIPA’s was the same as in the
preceding quarter. On the basis of
this calculation of corporate profits
tax accruals, total receipts increased
about $11 billion in the fourth quar-
ter.

SURVEY OF CURRENT BUSINESS

Table 6.—Federal Government Receipts and
Expenditures, NIPA Basis: Change From
Preceding Quarter

[Billions of dollars; based on Ily adjusted

1 rates}

Receipt 314} 179 20| na
Personal tax and nontax re-

[0 1 N 83 9.1 9.0 17

Corporate groﬁtstaxaccmals ..... 6.5 26 {~103| na.
Indirect business tax and

tax accrual
Contributions for social insur-

121 ¥ .
Purchases of goods and services..| 1.3 288 571 14.0
National defi 6.2 74| -5 111
Nondefe -49| 214 6.1 29
Transfer pay 1 —-25 24 38 3.8
Grants-in-aid to State and local
gover t: 4.0 26| -11 3.6
Net interest paid.......ccocccovcusvenene.] 5.7 32| 111 4.6
Subsidies less current surplus
of government enterprises........ 38! -167| -12 5.0
Less: Wage accruals less dis-
bur 7 2 0 —.6 6
Surplus or deficit (-),
national income and
product accounts..........., 192 —25(-169| na.

n.a. Not available.

Note.—Dollar levels are found in the National Income and
Product Accounts Tables, table 3.2.

Table 7.—Personal Income and Its Disposition:
Change From Preceding Quarter

[Billions of dollars; based on lly adjusted ! rates)

1984
1 )1 m

2

Wage a.n:l salary disburse-
Manufacturing ..........c.ceceeceend i
Other commodity-producing ..
lSJ;st!.'ibutive ..........................

=

OO
o

[

b ot
PRORPODE BHmoS

Government and govern-
ment enterprises..................
Proprietors’ income.....................

Farm
Nonf:

B
|1

—
oG a5

wowlwoon DBwaS

m
Personal interest income............
Transfer payments....
Other income.............
Less: Personal contril

for social insurance................ 6.4

—

oo \owaw
Swavohe hwusis

o
2wl wwmm ompos®
OO~ Omo®
WM ko

[N
o
=
a
-
“

Personal income ..., 840 | 641 627 531
Less: Personal tax and nontax

PAYIENLS ....vcvnvecannnennerssenes) 105 120] 105{ 102

I s of 1 —-181 =19 11§ —20

OLheT ..corvrencarrerrresssersrseressenend 123| 139 94| 122

Equals: Disposable personal
i 735| 521 | 521 430

Less: P 1 outlay 514 599 | 328 409
Equals: Personal saving ................ 221 | -7.7| 193 2.1

Addenda: Special factors in
personal income—
Cost-of-living  increases in
Federal transfer payments.... 6.3 3 i U SR
Social securit]w; base, rate, and
coverage changes (in per-

sonal  contributions for
social insurance) 4.0
Agricultural subsidies................. 35|-1138 -8 55

An increase of this size in receipts
would be about $20 billion less than
the increase in expenditures, so the
deficit on a NIPA basis would ap-
proach $200 billion in the fourth
quarter.
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Personal Income

Personal income increased $53 bil-
lion in the fourth quarter, down about
$10 billion from the increases regis-
tered in the preceding two quarters
{table 7). The deceleration is attribut-
able to a slowing in personal interest
income after two quarters of strong
increases.

Wage and salary disbursements
were up $26% billion in the fourth
quarter, the same increase as in the
third. Wages and salaries in each of
the major private industry groups in-
creased roughly as much in the
fourth quarter as they did in the
third: Manufacturing and service in-
dustries were up a little more, and
other commodity-producing and dis-
tributive industries were up a little
less. The increases in wages and sala-
ries were due to continued increases
in employment and average hourly
earnings; average weekly hours de-
clined. Government wages and sala-
ries increased slightly less than in the
third quarter.

Farm proprietors’ income was up
$2% billion, somewhat less than the
increase in the third quarter. The
volume of both crop and livestock
marketings increased less than in the
third quarter, and crop prices dropped
even more sharply. Farm income was
boosted by the $5% billion increase in
agricultural subsidies in the fourth
quarter. Nonfarm proprietors’ income
increased $4 billion after no change.
The pickup was largely in retail
trade, real estate, and construction.

Personal interest income increased
$11 billion, about one-half as much as
in the preceding two quarters. The de-
celeration largely reflected the wide-
spread decline in interest rates, par-
ticularly on short-term government
securities, money market funds, and
money market accounts.

Transfer payments were up $4 bil-
lion, about the same increase as in
the third quarter. Within transfers,
social security benefit payments were
up twice as much as in the third
quarter due to a $3 billion step-up in
retroactive payments; these payments
result largely from the recalculation
of the earnings base underlying bene-
fits for retirees whose post-retirement
work adds to that base. This step-up
was more than offset by a reduction
of $5% billion in military retirement



January 1985

benefits, due to a shift in the date of
payment from December 31, 1984 to
January 1, 1985; subsequently, bene-
fits will be paid on the first day of
each month. Without these two spe-
cial factors, transfer payments would
have increased $6% billion in the
fourth quarter.

Largely reflecting the continued
growth in the taxable wage base, per-
sonal tax and nontax payments in-

‘quarter-to-quarter

SURVEY OF CURRENT BUSINESS

creased $10 billion, about the same as
in the third quarter. Disposable per-
sonal income (DPI)—personal income
less taxes—increased $43 billion, or 7
percent, in the fourth quarter. It had
increased 8'% percent in the third. In
contrast to current-dollar DPI, real
DPI increased at the same rate—4
percent—in both quarters. The better
performance of
real DPI reflected a slowing in the

7

PCE implicit price deflator (which is
used to deflate current-dollar DPI)
from a 4Y%-percent increase in the
third quarter to a 2%-percent in-
crease in the fourth.

Personal outlays increased only a
little less than did current-dollar DPI
in the fourth quarter, so personal
saving was up only slightly. The per-
sonal saving rate was unchanged at
6.3 percent in the fourth quarter.
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National Income and Product Accounts Tables

New estimates in this issue: Fourth quarter and annual 1984, preliminary.
The abbreviations used in the tables are: CCAdj Capital consumption adjustment

IVA Inventory valuation adjustment
NIPA’s National income and product accounts
P Preliminary

- Revised

The NIPA estimates for 1929-76 are in The National Income and Product Accounts of the United States, 1929-76: Statistical Tables (Stock
No. 003-010-00101-1, price $10.00). Estimates for 1977-79 and corrections for earlier years are in the July 1982 SurVEY; estimates for 1980 and
corrections for earlier years are in the July 1983 SurvEy; estimates for 1981-83 and corrections for earlier years are in the July 1984 SurvEy.
Summary NIPA Series, 1952-83, are in the August 1984 Survey. These publications are available from the Superintendent of Documents and
Commerce Department District Offices; see addresses inside front cover.

Table 1.1-1.2.—Gross National Product in Current and Constant Dollars

Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates E S Ily adjusted at ] rates
1983 | 1984~ 1983 1984 SN ] 1988 | 1984- 1983 1984
m | v 1 il m [ e m | v 1 oo m | e
Gress national product 3,304.8 | 3,661.3 | 3,346.6 | 3,431.7 | 3,553.3 | 3,644.7 | 3,694.6 | 3,752.5 | 1,534.7 | 1,639.0 | 1,550.2 | 1,572.7 | 1,610.9 | 1,638.8 | 1,645.2 | 1,661.1
Personal ption expendi 2,155.9 | 2,342.3 | 2,181.4 | 2,230.2 | 2,276.5 | 2,332.7 | 2,361.4 | 2,398.6 | 1,009.2 | 1,062.6 | 1,015.6 | 1,032.4 | 1,044.1 | 1,064.2 | 1,065.9 | 1,076.2
Durable goods 2798 | 31841 284.1( 2998 | 3109 3207 31721 3247 15761 1779 159.6 | 167.2| 173.7| 1786 177.0| 1821
Nondurable goods. 8017 | 8583 | 811.7| 823.0| 8413 | 8583 ( 8614 | 8721 3763 | 3942 | 3785| 3832 387.1| 3966 3955 3975
Services 1,074.4 | 1,165.7 | 1,085.7 | 1,107.5 | 1,124.4 | 1,153.7 { 1,182.8 | 1,201.8 4754 | 4906 4776 | 4820 | 4834 | 4889 4935| 4966
W_}uﬂmm . 471.6 | 637.3 | 491.9 | 5400 | 6238 627.0| 6628 6355] 221.0 ) 289.7| 230.6] 249.5| 2855 2839 300.2 | 289.1
Fixzed investment 485.1| 5804 | 4962 | 5273 | 5500 | 5764 | 591.0; 6043 [ 2246 2655) 2298 | 2422 2589 | 2637 269.6| 2749
Nonresidential 8529 | 426.0| 3539 | 383.9| 3988 | 420.8| 4357 44891 171.0( 2052 172.6 | 1845 1933 | 2029 | 2095| 2151
Structures. 129.7 1503 | 1262 | 1366 | 1422 | 1500 | 1514 1575 49.2 56.9 483 514 54.1 56.8 57.1 59.6
Producers’ durable equipment.. 2232 2757 | 2218 2473 | 256.7| 270.7| 2842 2914 121.81 1483 12437 1331 1389.2| 146.0 ! 1524 | 1555
Residential 1322 1544 1423 | 1434 151.2| 1556 1553 | 1554 53.7 60.3 572 57.8 60.6 60.8 60.1 59.8
Nonfarm structures. 127.6 | 1493 | 1377 | 1387 1464 | 150.5| 1501 150.2 1.2 57.6 54.7 55.2 58.0 58.1 57.3 57.0
Farm structures 1.0 11 9 9 9 10 12 11 4 4 4 4 4 4 5 4
Producers’ durable equi t 3.6 40 37 38 3.9 4.1 4.0 41 21 2.3 21 2.2 22 2.3 2.3 24
Change in busi inventories -135 56.8| —4.3 12.7 73.8 50.6 718 3111 -36 24.2 .9 7.2 316 20.3 30.6 14.2
Nonfarm —-3.1 484 11.6 141 60.6 470 63.7 22.1 6 20.2 7.4 70 26.2 187 26.5 9.5
Farm —10.4 85) ~159| -—14 13.2 3.5 8.1 91] —42 39| —-66 2 54 1.6 41 47
Net exports of goods and services —83| —663 [ —164 )| —298! —51.5( —58.7 | —90.6 | —64.3 126 | —155 119 2.0 —83 | —114 | =270 —152
Exports 336.2 | 363.7( 3420 3461 3589 | 3624 3686 | 364.7 139.5 | 1458 | 141.6 | 1410 1449 1447 | 1474! 1462
Imports 3444 | 4209 3584 3759 4104 | 421.1| 4593 | 429.0 1269 ( 1613 | 129.7 | 1391 | 1532 1562 | 1744| 1614
Government purchases of goods and services....................... 685.5 | 748.0 | 689.8 | 6914 7044 | 7437 | 7610 7827 291.9 0 302.2| 2920 2888 | 289.5| 3021 | 3061 311.0
Federal 269.7| 2955 269.2 | 2663| 267.6| 2964 | 3020| 3161| 1162 | 1224 1156 113.0 | 1122 1232 1250! 129.1
National defée 20051 2215 2009 | 2072( 2134 22081 2203, 2314 84.7 89.5 844 86.3 87.1 89.6 89.1 92.1
Nondefe 69.3 74.0 68.3 59.1 54.2 75.6 81.7 84.6 315 329 31.2 26.7 25.2 33.6 36.0 37.0
State and local 4158 | 4524 | 4206 | 4251 | 436.8 | 4474 4589 | 466.6 17571 1798 1764 1758 17781 1789 | 1811 181.9
Table 1.3-1.4.—Gross National Product by Major Type of Product in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates S lly adjusted at 1 rates
1983 | 1984 7 1983 1984 1983 | 1984 7 1983 1984
uI v I | Juis e iis v 1 n jui ve
Gross national product 3,304.8 | 3,661.3 | 3,346.6 | 3,431.7 | 3,553.3 | 3,644.7 | 3,694.6 [ 3,752.5 | 1,534.7 [ 1,639.0 | 1,550.2 | 1,572.7 | 1,610.9 | 1,638.8 | 1,645.2 | 1,661.1
Final sales 3,318.3 | 8,604.4 1 3,350.9 | 3,419.0 | 3,479.5 | 8,594.1 | 3,622.8 | 3,721.4 | 1,588.3 | 1,614.8 | 1,549.3 | 1,565.4 | 1,579.3 | 1,618.5 | 1,614.6 | 1,646.9
Change in business inVentories.......cevvrimierirerrssrsrisesens —1385 56.8 —4.3 12.7 73.8 50.6 718 311 —36 24.2 9 72 31.6 20.3 30.6 14.2
Goods 1,355.7 | 1,540.4 | 1,373.2 | 1,423.9 | 1,498.0 | 1,544.8 | 1,549.2 | 1,569.4 688.6 | 763.6 | 6981 7155 7449 17674 | 766.8{ 7753
Final sales. 1,369.2 | 1,483.5 [ 1,377.5 1 1,411.2 [ 1,424.2 1 1,494.2 | 1,477.4 | 1,538.3 692.2 | 7394 | 6972| 7082| 7183 7471| 7361 7611
Change in business inventories —135 56.8 —43 127 738 50.6 1.8 311 —38 242 9 12 31.6 20.3 30.6 142
Durable goods 5553 | 6529 | 5769 6074 | 6323 6479 654.7| 676.6 2956 | 340.5| 3052 | 38186 831.1| 339.5{ 340.2| 38510
Final sales 557.5| 6239 | 564.5{ 65929 ) 597.5| 629.7| 6131 6554 ] 296.1| 8279 | 2996 | 3119 3164 | 331.4| 38224 | 3414
Change in business inventories.... o =21 29.0 125 14.5 34.9 18.2 419 21.2 -5 12.6 5.6 6.6 147 8.1 17.8 9.6
Nondurable goods. 800.4 | 8875, 7962 | 8165 8657 | 896.9 8944 | 8928 | 3929 | 42311 3929 | 3969 413.8| 4279 | 4265| 4243
Final sales 81171 859.6| 813.0| 8183 8268 | 864.6 8643 | 8828] 8961 | 41150 3977 | 3963 8969 | 4157 4137 | 4197
Change in business i tories -113 218 | —-16.8 -1.7 38.9 32.4 30.1 9.9 -32 11.6 —~4.8 6 169 122 12.8 4.6
Services 1,639.3 | 1,763.6 | 1,654.5 | 1,681.3 | 1,713.7 | 1,742.6 | 1,783.3 | 1,814.7 7232 7369 | 7254 | 7287 7314| 7329 | 739.0| 7442
Structure: 3098 | 3573 | 319.0 3265 | 341.6| 357.2 362.1 | 3684 1229 1386 | 1266 | 1285 ) 1346 | 1385 1394 | 141.6
Addenda:
Gross domestic purchases ! 3,727.5 | 3,363.0 | 3,461.5 | 3,604.8 1 3,703.4 | 3,785.2 | 3,816.8 | 1,522.1 | 1,654.5 | 1,538.3 | 1,570.7 | 1,619.2 | 1,650.2 | 1,672.2 | 1,676.3
Final sales to domestic purchasers! ... 3,670.7 | 3,367.4 | 3,448.8 | 3,531.0 | 3,652.8 | 3,718.4 | 3,785.7 | 1,525.7 | 1,630.3 | 1,587.4 | 1,563.4 | 1,587.6 | 1,629.9 | 1,641.6 | 1,662.1

1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic purchasers equals final sales less exports plus imports.
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Table 1.5-1.6.—Gross National Product by Sector in Current and Constant Dollars

Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 | 19847 1983 1984 1983 1984 7 1983 1984
I v I m | e m v I I mo| e

Gross national product 3,304.8 | 3,661.3 | 3,346.6 | 3,43L.7 | 3,553.3 | 3,644.7 | 3,694.6 | 3,752.5 | 1,534.7 | 1,639.0 | 1,550.2 | 1,572.7 | 1,610.9 | 1,638.8 | 1,645.2 | 1,661.1

Gross d tic product 3,256.5 | 3,616.3 | 3,295.2 | 3,384.1 | 3,505.7 | 3,602.6 | 3,650.1 ] 3,706.9 | 1,512.1 | 1,618.8 | 1,526.2 | 1,550.7 | 1,589.2 | 1,619.8 | 1,625.3 | 1,640.9

Busi 2,790.8| 3,117.6 | 2,826.2 | 2,906.8 | 3,017.2 | 3,106.8 | 3,148.5 1 3,197.7 | 1,307.8 | 1,413.0 | 1,321.9 | 1,345.7 | 1,384.0 | 1,414.1 { 1,419.5 | 1,434.3

Nonfarm 2,728.9 | 3,046.9 | 2,769.3 | 2,854.3 | 2,943.4 | 3,037.5 | 3,078.0 | 3,128.9 } 1,273.8 | 1,377.0 | 1,289.3 | 1,316.3 | 1,347.5 | 1,380.1 | 1,383.5 | 1,396.9

Nonfarm less housing 2,434.7 | 2,723.7 | 2,471.9 | 2,550.2 | 2,632.8 | 2,718.8 | 2,750.3 | 2,793.0 | 1,130.6 | 1,228.2 | 1,145.6 | 1,171.2 | 1,200.9 | 1,232.1 | 1,233.9 | 1,245.9

Housing. 2042 | 32327 2974 3041 | 3106 | 3187 327.7| 3359 143.2 14881 1438 14511 1465| 1480} 149.6| 1511

Farm 61.5 78.8 61.7 57.3 1.6 783 83.5 81.8 33.8 39.7 348 31.6 35.6 38.1 418 433

Statistical discrepancy. b —8.2 —48 —4.8 2.2 —9.0| —13.0 | —13.0 2 -37 —2.3 —22 1.0 —4.1 —-59 —-58

Households and institutions 116,51 1235 1173 | 119.6| 121.0 | 1231 123.8 | 126.0 473 47.8 473 47.5 47.6 479 471 48.2

Private h hold: 1.8 8.1 7.8 1.9 79 8.0 8.1 8.3 3.3 3.4 3.3 33 3.4 34 34 3.5

Nonprofit institutions 1087 | 1154 | 1096 111.8( 1131 115.1 | 11571 1179 44.0 4.4 44.0 44.2 4.2 445 44.3 4.7

Government 349.2 | 3753 3516 35777 | 8674 | 3727 | 877.7| 3832 157.0| 1580 | 157.0| 1575 157.7| 157.8| 1581 | 158.3

Federal 107.8 | 114.6 | 1081 109.5| 1138} 1144 1147 | 1153 51.3 51.9 51.4 51.7 51.8 51.9 52.0 52.0

State and local . 241.4 | 260.7| 243.6 | 2482 253.6| 258.3| 263.0| 2678 105.7 106.1 | 1056 | 1058 | 1058) 1059 | 1062 | 106.3

Rest of the world 48.3 4.9 51.5 419 47.6 421 4.5 45.6 225 20.2 24.0 21.9 21.6 19.0 19.9 20.3

Addendum: .

Gross domestic business product less h -4 2,487.7 1,163.5

Table 1.7.—Relation of Gross National Product, Net National Product,
National Income, and Personal Income

Table 1.11.—National Income by Type of Income

Billions of dollars

Billions of dollars

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 | 1984 > 1983 1984 1983 | 1984 » 1983 1984
i1 v I I I e m v I It 111 ve
Gross national product.......... 3,304.8| 3,661.3 | 3,346.6 ) 3,431.7 | 3,553.3 | 3,644.7 | 3,694.6 | 3,752.5 National income........... 2,646.7 | 2,959.4 | 2,684.4 | 2,766.5 | 2,873.5| 2,944.8| 2,984.9 .............
Less: X Compensation of employ-
Capital consumption al- . 2,172.7 | 2,000.7 | 2,055.4 | 2,113.4| 2,159.2 | 2,191.9 | 2,226.2
lowances with CCAdj...| 377.1| 4029 382.8; 3864 391.8| 400.0( 4069 4128 . 1,803.7| 1,670.8} 1,715.4 | 1,755.9} 1,793.3| 1,819.1| 1,846.3
Capital consumption al- Government and gov-
lowances.. .| 867.2| 4173| 8757( 887.8| 398.6| 410.3) 423.1| 4371 ernment enterprises...| 327.7( 349.8| 330.6| 335.0| 3429 3475| 3520 3569
Less: CCAdj -99| 144} -71 14 68 103| 163 243 (0710 O 1,331.1} 1,453.8 | 1,340.3 | 1,380.4 | 1,418.0| 1,445.8 | 1,467.1| 1,489.4
Supplements to wages
Equals: Net national prod- and salaries ... 326.2| 369.0; 3299| 340.0| 357.4! 3659 3728| 3799
UCL....ocvvrrivininrrissisvnrinsaneans 2,927.71 3,258.4 | 2,963.9 | 3,045.4 | 3,161.5 | 3,244.7) 3,287.7 | 3,339.8 Employer  contribu-
. tions for social in-
58! surance.... 158.1| 178.5| 153.9| 157.9| 1694 1724| 1747 1774
Indirect business tax and Other labor 178.1| 1955| 1759 1821 1881 193.5| 1981( 2025
nontax liability.......c..oe..... 2804 304.3| 2847 290.1| 2955( 3801.3| 306.6( 3137
Business transfer pay- Proprietors’ income with
ments 156} 17.3| 158 162| 167 17.1} 175 18.0 IVA and CCAdj. 1217 1547 123.3| 13L9[ 1549 149.8) 153.7| 1604
Statistical discrepancy........ b5) —82| —-48| -—-48 22! —9.0/] -13.0].. . F. 13.8 28.3 112 17.3 32,5 23.4 27.3 29.9
Plus: Subsidies less current :
sumplus of government 22.1 36. 19.6 25.7 40.7 317 35.5 38.1
ENtErPrises.....cocmmsiurersiernins 15.6 144 16.2 22.6 26.4 9.6 84 13.3 —84| -—-82| -84| -83| -83| -83| -~82| -82
. 107.9| 126.4¢( 1121 1146 1225| 1263 1264 130.6
Equals: National income....... 2,646.7 | 2,959.4 | 2,684.4 2,766.5 | 2,873.5] 2,944.8( 2,984.9............. Proprietors’ income . 100.4| 1146] 103.8| 1055 11%% 115_2 113,? ‘117.%
-8 -4 -13 -] -1 —. . —.
Less: CCAdj 8.3 12.3 9.5 9.7 11.2 11.8 125 13.6
Corporate  profits with
IVA and CCAdj | 2252 2845 245.0| 260.0% 2774 2911 2828(....... Rental income of persons
Net interest. | 256.6| 285.0) 269.2| 2589 2668| 282.8| 293.5] 2971 with CCAj ..cevooceevreecnncens 58.3 625 56.2) 604 61.0 62.0 63.0| 638
Contributions for social Rental income of per-
INSUrance ... 2727 305.9 274.3 281.0 298.9 304.2 308.1 312.6 sons... 96.6 99.1 99.9 102.5 104.2 105.3
Wage accruals less dis- CCAd;j ... —403| —387| —388| —40.6| —41.2| —415
bursements.......c.cccocecerenes | —4 0 —4 0 2 2 -4
Plus: Corporate profits with IVA
Government transfer pay- and CCAdj........cvrviinnind 225.21 284.5; 245.00 260.0( 2774 291.1| 2828i........
ments to pPersons............ 389.3| 399.5( 3881 3925| 3947 3981| 401.0{ 4043
Personal interest income....| 376.3| 434.8| 3823| 388.2| 403.9| 425.6| 449.3| 460.1 192.0| 228.6| 208.1| 2163} 229.8) 2387| 2245].
Personal dividend income.. 70.3 ma 70.7 72.8 75.0 772 785 80.2 Profits before tax 203.2( 284.3] 227.4( 2255| 243.3| 246.0( 224.8]|.
Business transfer pay- Profits tax liability .. 75.8 884 84.7 84.5 92.7 95.8 83.11(.
MENS.eoivreririrrererisreierannsnens 15.6 173 15.8 16.2 16.7 17.1 17.5 18.0 Profits after tax. 1274 145.8 142.6 1411 150:6 15021 141.74.
Dividends................ 72.9 80.5 73.3 75.4 .7 79.9 81.3
Equals: Personal income....... 2,744.2 3,013.2| 2,763.3 ) 2,836.5| 2,920.5 | 2,984.6 | 3,047.3| 3,100.4 Undistributed
65.3 69.3 65.6 729 70.2 [0 3: 1 [U—
57} —19.3| -92| -135| -3 -2 =17
55.9 36.9 436 476 52.3 58.3 65.5
Table 1.8.—Relation of Gross National Product, Net National Product, et interest............o........ 2566 2850 269.2| 258.9| 2668 2s2.8| 2035) 2971
and National Income in Constant Dollars
A%lenda: fits  af
i1li orporate  profi after
[Billions of 1972 dollars] o et VA Tand
CCAdj 14941 1961 160.2{ 1755| 184.7( 195.2| 199.8
Dividends. 72.9 80.5 73.3 75.4 7.7 79.9 81.3
Gross national product.........{ 1,534.7| 1,639.0 1,550.2| 1,572.7 1,610.9 | 1,638.8 | 1,645.2| 1,661.1 Undistribu p
Less: Capital consump with IVA and CCAdj....... 765} 1156 869 100.0¢ 107.0| 1153 1184 .crun
allowances with CCAdj....... 168.1| 1751 170.1| 170.6( 1722| 1741{ 176.0| 1781
Equals: Net national prod-
uct 1,366.6 | 1,463.9( 1,380.1 | 1,402.0 | 1,438.7 | 1,464.7| 1,469.2( 1,483.0
Less: Indirect business tax
and nontax liability plus
business transfer pay-
ments less subsidies plus
current surplus of govern-
ment enterprises........e.... 15181 159.0| 1525 1559 1579 158.9| 159.1| 160.3
Statistical discrepancy .... 20 -3 —23| -22 1.0 —4. —5.9].eernnen
Equals: National income....... 1,214.5 | 1,308.6 | 1,229.8 | 1,248.4 1,279.8| 1,309.9 1,316.0

466-859 0 - 85 - 2 : QL 3
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Table 1.13.—Gross Domestic Product of Corporate Business in Current Dollars and Gross Domestic Product of Nonfinancial Corporate Business

in Current and

Constant Dollars

Billions of dollars Billions of dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 | 1984 » 1983 1984 1983 | 1984 » 1983 1984
I v I n m e I v I I hiid ve
Gross domestic Net domestic product.............. 1,699.71 1,919.7¢ 1,736.6 | 1,791.8| 1,858.6 | 1,917.6 | 1,936.0|.............
product of cor- Indirect business tax and
porate business..... 2,037.0( 2,274.5 | 2,076.6| 2,135.0| 2,207.4| 2,271.3| 2,292.4|............ nontax liability plus
Capital consumption allow- business transfer pay-
ances with CCAdj ......cccccvunus 23121 246.0{ 2334 2364| 239.9| 2441} 2481 2517 ments less subsidies. 4 19671 214.8F 2004| 203.7| 2073 2134 2169] 221.6
Domestic income 4 1,503.0] 1,704.9| 1,536.2] 1,588.0( 1,651.2 1,704.2| 1,719.1{.............
Net domestic product.............. 1,805.8 | 2,028.5| 1,843.21 1,898.6| 1,967.5| 2,027.2| 2,044.3 Comp tion of em- .

Indirect business tax and ployees........... rveerasaeaens 1,263.1] 1,392.4| 1,277.8| 1,310.8] 1,354.0| 1,384.5| 1,405.2| 1,425.9
nontax liability plus ‘Wages and salaries...... 1,044.3) 1,142.7| 1,051.5) 1,084.8| 1,111.3 1,137.1{ 1,153.0} 1,169.
business transfer pay- Supplements
ments less subsidies......... 2062 225.0{ 210.0] 2134 217.2| 2235 227.2| 2321 wages and salaries...] 218.8| 249.7) 226.4| 226.0| 2427 2474 2521 256.6

Corporate profits with
Domestic income................... 1,599.6 | 1,803.5| 1,633.3] 1,685.2 | 1,750.3| 1,803.7 | 1,817.1 |..coevrveees IVA and CCAdj ............ 171.0| 232.7( 188.0| 2058 223.0| 240.8| 231.6|...c.cc..
Compensation of em- ]
ployees .| 1,357.11 1,494.5| 1,372.8| 1,407.2) 1,453.2 | 1,485.6] 1,508.3 | 1,530.8 Profits before tax......... 14881 182.7| 1704 1715 1889( 1959 173.8]...
Wages and salaries.....] 1,121.21 1,2254 | 1,129.0| 1,163.5| 1,192.0 1,219.0; 1,236.5( 1,254.3 Profits tax liability .. 58.0 70.0 67.0 66.7 745 M2 64.4
Supplements to Profits after tax ! 9081 1127] 1034 104.8| 1145 1186 109.5]...
wages and salaries...|] 236.0| 269.0{ 243.8| 243.7| 261.2| 2666{ 270..7| 2765 Dividends. 62.8 69.9 63.2 63.9 65.9 70.3 709
Corporate profits with Undistributed
IVA and CCAdj ........... 200.4| 2603 2175| 2344 25L7| 269.8( 258.5|..ccnun. profits.. 28.0 429 40.2 40.9 485 48.3 .75 P,
IVA .. -11.2} =57 —-193 -9.2{ -135} =73 —2| =17
Profits before tax ......... 1784 210.0| 199.9( 2000| 217.6f 2248 384 55.7 36.9 43.6 475 52.2 58.0 5.0
Profits tax liability .. 75.8 88.4 84.7 84.5 92.7 95.3 69.0 79.8 704 71.3 74.2 789 82.4 83.5
Profits after tax ] 1026]| 121.6| 1152 1155| 124.9| 1289 —
Dividends 63.0 705 63.3 64.2 66.3 70.9 Billions of 1972 dollars
Undistributed
.6 51.1 51.9 513 58.6 58.1 45.7 |eorrrrrne.
. —-571 —193] -92! -135| -73 -2 =17 Gross domestic prod-
55.9 36.9 43.6 476 52.3 58.3 65.5 uct of nonfinancial
488 43.0 43.6 454 483 504 51.0 corporate business..] 896.4| 976.5| 912.4| 931.1| 956.9| 979.5| 980.0|.........
c
product of finan- Capital consumption allow- |
cial  corporate ances with CCAdj ...............d 100.0| 1040| 100.7| 101.5| 1024{ 1034 104.5| 105.6
business.................. 119.3| 123.8{ 120.0| 120.8{ 123.3{ 1243 1235]|........
: Net domestic product.............. 7964, 8725| 811.7| 829.6| 8546 876.1| 875.5{...ccuuuu
Gross domestic Indirect business tax and
product of nonfi- nontax liability plus
nancial  corpo- business transfer pay-
Canital rate bl:;inessl J 1,917.7] 2,150.6 | 1,956.6 | 2,014.2 | 2,084.2 | 2,146.9) 2,1689 |............. ments less subsidies........| 97.8| 1012 98.5| 100.0| 1007| 1012! 101.1| 1019
apital consumption al P
ances With CCAG) v, 2180| 2310 2200| 2025| 2256 2203| 2329| 2361 Domestic income 6986 7713 7182 729.6| 753.9| 7749| 7744,
Table 1.14-1.15.—Auto Output in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 1984 7 1983 1984 1983 1984 » 1983 1984
m v I I m Iv»rr mI v 1 I jutl we
Auto output 88.7 105.1 96.6 99.6 | 1148 98.7 99.0 107.9 49.9 575 53.9 55.1 62.5 544 54.4 58.7
Final sales 87.5 102.9 92.1 95.3 104.0 105.8 100.6 101.2 49.1 564 51.5 52.8 57.2 58.3 55.4 54.9

Personal consumption expenditures. 88.3 102.0 90.2 96.3 101.9 104.6 100.9 100.5 434 48.3 442 46.5 488 499 474 473
New autos 65.2 75.7 66.4 719 76.2 778 73.6 75.0 358 40.5 36.5 38.8 41.0 418 394 396
Net purchases of used autos.... 23.0 26.3 23.8 24.5 25.7 26.8 27.3 25.5 7.6 7. 7. 77 78 7.9 8.0 7.6

Producers’ durable i t 173 25.2 19.0 19.8 24.3 249 26.2 25.6 124 17.0 135 140 16.5 17.1 17.6 16.8
New autos 310 40.6 32.9 34.9 39.6 40.8 41.8 40.3 17.0 21.6 18.1 18.8 21.2 21.8 22.2 21.2
Net purchases of used autos.... —187| ~164 | -139| —151} —-153( -159{ —156| —147 —-46 —4.6 —4.6 —4.8 —4.9 —4.7 —4.6 —44

Net export: —192| —253| —183| —221| —235| —245| —274| —258 —74| -95| 70| —85| -89| —92| —103]{ —98
Exports 4.1 5.0 4.1 4.4 5.4 4.6 5.0 5.1 2.2 2.6 22 24 238 24 2.6 2.5
Imports 23.2 30.3 224 26.5 28.8 29.1 324 30.9 9.6 12.1 9.2 10.9 119 117 12.9 122

Government purch 1.2 9 1.2 11 1.2 9 8 8 1 q ki N 8 i 6 6

Change in busi inventories...... 1.2 2.2 44 44 10.8 —-1.1 —1.6 6.7 8 1.0 24 23 5.2 -39 —1.0 3.8
New q 18 42 3.6 10.0 —-82 —-13 6.8 N 9 23 21 5.0 —4.2 -9 3.8
Used 4 4 2 .8 9 11 ~.3 -1 1 1 1 3 3 3 -1 0

Addenda:

Domestic output of new autos *... 70.1 86.1 76.0 789 95.7 79.3 824 87.1 384 45.8 419 42.6 51.2 425 43.9 45.7

Sales of imported new autos 2..... 33.1 37.8 32.5 37. 344 38.2 37.1 41.5 18.1 20.2 17.9 20.1 185 20.6 19.9 22.0

Table 1.16-1.17.—Truck Output in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates S lly adjusted at 1 rates
1983 | 19847 1983 1984 1983 | 1984~ . 1983 1984
1 v 1 i} m | e i} v I i} m e
Truck output ! 36.3 53.9 37.7 44 496 51.1 56.8 58.3 16.7 23.6 17.3 20.3 221 225 245 25.2

Final sales 361| 513! 375| 431| 458| 05| 5261 s64) 166| 225] 1731 198| 205| 222 22 244

Personal tion expenditures. 15.3 193 15.7 18.2 17.9 19.3 19.6 20.6 84 10.3 8.6 9.8 9.6 10.3 10.5 10.8

Producers’ durable 20.8 324 20.9 259 213 32.7 33.7 359 8.6 128 8.6 10.7 11.0 129 138.2 14.1

Net export -39| -55| -32| -50| —47( —66| ~53| 53] -19 —-26 —16 —24 =221 =81 26| —25
Exports 2.0 2.4 2.1 2.2 24 2.2 2.6 2.6 8 1.0 9 .9 1.0 9 1.0 1.0
Imports 5.9 8.0 53 72 7.1 8.8 7.9 8.0 2.7 3.6 2.5 33 3.2 4.0 36 3.6

Government purch 39 51 41 4.0 53 5.1 4.6 5.3 1.6 2.0 17 1.7 2.1 2.0 18 2.1

Change in b invent 2 2.6 d 1.3 38 6 4.2 1.9 .1 1.1 0 6 1.6 3 17 8

Table 1.14~1.15:

1. Consists of final sales and change in business
United States.

2. Consists of personal consumption expenditures,
ment purchases.

inventories of new autos produced in the

producers’ durable equipment, and govern-

Table 1.16-1.17:
1. Includes new trucks only.



January 1985

Table 2.1.—Personal Income and Its Disposition

SURVEY OF CURRENT BUSINESS

Billions of dollars

11

Table 2.2-2.3.—Personal Consumption Expenditures by Major Type of
Product in Current and Constant Dollars

Seasonally adjusted at annual rates

1983 | 1984~ 1983 1984
113 v 1 I m ve
Personal income.... 3,013.212,763.3 1 2,836.5 | 2,920.5 | 2,984.6 | 3,047.3 | 3,100.4
Wage and salary disburse-
ments 1,659.2 | 1,803.6(1,671.3|1,715.4 |1,755.7 {1,793.1 [ 1,819.5 | 1,846.1
Commodity-producing
industries . 569.0| 523.5| 539.0| 555.9| 567.0| 5733 579.9
Manufacturing. 3952 433.8| 399.1| 411.9| 424.6| 432.2| 4364 4419
Distributive industries.. 398.6| 432.0( 399.7) 41327 41921 4295] 4364, 4429
Service industries 413.1| 452.8| 4170 4282 4379 449.3) 457.3| 466.7
Government and govern-
ment enterprises ... 328.2| 349.8( 331.0( 335.0| 3428 3473} 3524} 356.7
Other labor income..................... 173.1 195.5| 175.9) 182.1| 1881 193.5| 198.1 202.5
Proprietors’ income with IVA
and CCAdj ... 12171 154.7( 123.3) 131.9) 154.9) 149.8| 153.7| 1604
Fﬂrm 13.8 283 112] 173} 325| 234] 213 29.9
NODFATM c.covvenrnniiccirsiisiaeinns 107.9| 1264 1121) 114.6) 122.5| 1263 1264| 130.6
Rental income of persons
with CCAdj .cconevvncenneciinens 58.3 625| 56.2| 604 61.0] 620 63.0 63.8
Personal dividend income......... | 703 7.9 70.7 72.8 750 772 78.5 80.2
Personal interest income .......... 376.3 434.8| 382.3| 388.2( 403.9] 425.6( 449.3 460.1
Transfer payments...................... 405.0 4169} 403.9| 408.8| 411.3| 4152| 418.6 422.4
Old-age, survivors, disabil-
ity, and health insurance .
benefits... .| 221.61 2387.5| 2224 227.7| 2321| 235.2| 238.2| 2445
Governmen!
insurance benefits 26.1 159| 228 202 167! 158| 152 15.8
Veterans benefits... .| 166 165| 166( 165| 164f 166 167 16.4
Government employees re-
tirement benefits | 595 62.1 60.4 613 624 63.1 63.9 59.2
Other transfer payment; -] 8L¢ 8487 817 831 83.7 84.5| 846 86.6
Aid to families with de-
pendent children. W 142 147 14.3 143 14.9 149 14.6 14.6
66.8 70.1{ 67.4] 688; 688 696] 700 72.0
Less: Personal contribu- .
tions for social insurance ] 119.6 132.5( 1204 123.2] 129.6) 131.8( 1334 1351
Less: Personal tax and
nontax payments..........c..oeene. 404.2 435.1| 395.8| 407.9| 418.3| 430.3| 440.9 451.0
Equals: Disposable personal )
i 2,340.1| 2,578.1|2,367.4 |2,428.6 | 2,502.2 2,554.3 | 2,606.4 { 2,649.4
Less: Personal outlays............... 2,222.0| 2,421.2|2,248.4(2,300.02,349.6 (2,409.5 | 2,442.3 | 2,483.2
Personal consumption ex-
PENditures....ccovvrmvmrennarersnns 2,155.9| 2,342.312,181.4|2,230.22,276.5 2,332.712,361.4 | 2,398.6
Interest paid by consumers
to business.. J 651 7.7 659 687 1719 757| 1798 834
Personal trans|
to foreigners (net) 1.0 1.1 1.1 12 12 1.0 11 1.2
Equals: Personal saving ............ 1181 156.9| 119.0] 128.7| 1525 144.8( 164.1 166.2
Addenda:
Disposable personal
income:
Total, billions of 1972 dol-
JALS ccoveevinericcrscrerasnasnanes 1,095.4] 1,169.5/1,102.211,124.31,147.6{1,165.3 |1,176.5] 1,188.7
Per capita: .
Current dollars. 9,977 10,893 10,082} 10,318 10,608 | 10,806 | 11,000| 11,154
1972 dolars.... 4670 4,941] 4,694| 4,776| 4, 4, 9 5,004
Population (millions] 234.5| 236.7| 234.8] 2354 2359| 236.4| 237.0| 2375
Personal saving as percent-
age of disposable person- :
al income......coooonennriiiniinn] 5.0 6.1 5.0 5.3 6.1 5.7 6.3 6.3

Billions of dollars

Seasonally adjusted at annual rates

1983 | 1984 7 1983 1984
m v I I m e
Personal consump-
tion expenditures..... 2,155.9) 2,342.3 | 2,181.4} 2,230.2 | 2,276.5 | 2,332.7 | 2,361.4} 2,398.6
Durable goods... 279.8| 3184 284.1| 299.8{ 310.9| 320.7| 317.2| 3247
Motor vehicles and parts..] 129.3] 1495 132.0] 141.7| 147.7( 152.3| 1486 1494
Furniture and household
J 1041 13171 1052( 109.8] 113.0| 116.6 116.8] 1220
46.4 51.8 46.9 482 50.3 51.7 51.9 53.3
Nondurable goods................... 801.7| 858.3| 811.7| 823.0| 8413 858.3| 861.4| 8721
Food 416.5| 444.3| 4205| 425.1| 433.9| 4421| 4486| 4526
Clothing and shoes 127.0| 140.8| 126.8| 1325 136.1| 1422 139.3| 1437
Gasoline and oil.... 90.0 91.7 92.1 91.7 92.0 92.8 90.0 92.0
Other nondurable goods. 1682( 182.0( 1722] 1736 179.3| 1812 183.6| 1838
Fuel oil and coal 21.0 21.3 224 22.1 22.5 21.6 21.1 19.8
Other 147.2] 160.7| 149.8) 1515] 156.7| '159.7] 1625| 163.9
SErvICeS ..oevnirrmenrcreneninensesrecns 1,074.4 | 1,165.7 ] 1,085.7 ) 1,107.5] 1,124.4] 1,153.7} 1,182.8( 1,201.8
HOUSING.....ccovvvivrincsmirrersernand] 363.3) 3897.8| 366.8] 374.7| 3824| 3924| 4033 4133
Household operation 1538 164.1| 155.7( 1575 1588| 163.3| 167.6| 166.8
Electricity and gas 81.3 85.8 83.6 84.0 82.6 86.1 88.4 86.1
Other ............ 725 783 721 73.5 76.2 7.2 79.2 80.7
Transportatlon 72.5 78. 78. 748 76.1 7.6 78.5 80.5
Other-.... 484.8| 525.5| 489.3| 5005| 507.1| 520.4| -533.4| 541.2
Billions of 1972 dollars
Personal  consump-
tion expenditures..... 1,009.2 1 1,062.6 | 1,015.6 | 1,032.4 | 1,044.1} 1,064.2 1,065.9 | 1,076.2
Durable goods..........coocconemnioee 157.5| 177.9| 159.6| 167.2| 173.7| 178.6| 177.0( 1821
Motor vehicles and parts ... 66.6 15.6 68.0 72.2 75.2 77.2 74.8 75.3
Furniture and household
-] 659 4.8 66.5 69.3 717 74.1 74.8 8.7
25.0 274 25.0 25.8 26.7 274 274 28.2
Nondurable goods.................... 876.3| 394.2| 3785 3832 3871 396.6| 3955| 3975
1889 193.7| 1909 191.2 189.7) 193.6| 1956] 196.1
885 96.5 87.6 914 94.2 99.1 95.9 97.0
26.1 27.0 26.1 26.3 27.0 27.1 26.9 212
72.9 76.8 73.9 74.3 76.1 76.9 7.1 M2
4.0 3.9 4.2 4.2 4.1 3.9 3.9 31
68.9 729 69.7 70.2 72,0 3.0 731 735
Services .....ovvcnerccerioniianes 4754 490.6| 477.6] 482.0] 483.4| 4889 4935 496.6
Housing. 1713} 177.7| 1719 1734 1751 176.8| 1785| 180.3
Household operation 64.1 64.8 64.6 64.6 64.0 65.1 65.1 65.2
Electricity and gas 249 25.1 25.7 25.3 24.8 25.6 25.2 249
Other ............ 39.1 39.7 38.9 39.3 39.2 395 39.9 40.2
i 31.7 32.7 31.7 32.2 324 327 32.6 33.0
208.3| 2154!( 209.4| 2118 211.9] 2143 217.2; 2182

Table 3.14.—State and Local Government Social Insurance Funds
Receipts and Expenditures

[Billions of dollars]

Receipts..........coouniccrnce

Contributions for social in-
urance.

Personal contribution .........
Employer contributions......
Government and gov-

ernment enterprises....
Other ......oivirivionirrnninne

Interest and dividends re-
ceived. i

Expenditures.................
Administrative expenses
(purchases of goods and

SEIVICES)...ucrurencririeniaserriionaaes
Transfer payments to per-

Su(rpl)us or deficit

39.0

10.4
28.6

26.1
2.5
25.6
271
1.0
26.1

315

73.0

426

114
31.2

285
217
304
30.4
11
29.3

42.6

65.4

394

10.5
28.9

26.3

2.5
26.0
274

107

26.5

38.0

67.5

403

10.7
29.6

21.0
2.6
21.2
284
1.0
274

39.1

69.8

413

11.0
30.3

276
2.7
28.5
293
11

28.3

40.5

72,0

421

11.2
30.9

282
21
29.8
30.0
11
29.0

41.9

T4.1

43.0

11.5
315

28.8
217
311
30.8
11

29.6

433

76.2

438

117
321

29.3
2.1
32.4
3L7
12

30.5

4.5

Table 3.14:

Nore.—In this table, interest and dividends received are included in receipts; in tables 3.2 and
3.3, interest received and dividends received are netted against expenditures.
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Table 3.2.—Federal Government Receipts and Expenditures
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Table 3.3.—State and Local Government Receipts and Expenditures

Billions of dollars Billions of dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 | 1984 7 1983 1984 1983 1983 1984
I v I I m ve m v 1 1} m e
Receipts.......coocvcrverurennes 6411 7035 640.2| 655.0| 6864 7043[ 7T062{....... Receipts........ccoooorvrenrenns 478.2 486.1| 495.0 509.6! 520.6| 524.6|...cc.....
Personal tax and nontax
314.8| 284.6| 293.3| 30L.6] 310.7; 319.7| 3273 111.3| 1146 1167 119.6| 121.2| 1237
808.2| 277.8| 287.2| 294.5| 303.8| 314.0( 3205 60.4 62.2 63.0 64.51 64 65.6
5.9 6.3 55 6.4 6.2 5.0 6.1 414 429 439 45.2 46.5 478
ntaxes § 5 . 5 6 .6 K a a . 9.5 9.6 9.8 99 10.2 103
Corporabe profits tax accru- Cor]porate profits tax accru- )
59.8 69.7 66.7 66.5 73.0 75.6 65.3 16.0 18.0 18.0 19.7 20.2 17.8 |
Indlrect business tax and Indirect business tax and
52.4 55.7 54.0 545 54.1 55.9 56.1 56.5 nontaxaccruals . 230.7| 2356 2414| 2454 250.5] 2572
36.1 35.8 31.0 37.0 36.0 36.1 85.6 35.6 109.2{ 1122 116.2| 1183| 120.2| 1236
9.1 12.0 9.7 10.0 109 12.1 124 126 92.1 93.6 95.2 96.9 994| 1019
NODLAXES......ouirrseisisiccrrissinins 71 78 7.3 5 7.1 7.9 8.2 84 . 29.4 29.7 30.0 30.2 30.9 31.7
Contributions for social Contnbutmns for social in-
INSULANCE .ooevrrecircnscrsnnaees 233.7] 2634} 2349 240.7| 257.6| 262.0| 265.2) 2688 SULANICE....oonevececeneanssivesinrassinsons 39.0 394 40.3 413 421 43.0 438
Expenditures............... | 819.7| 879.9, 82L1| 835.5| 847.6| 868.0( 886.8| 917.3 Federal grants-in-aid............. 86.3 86.7 86.5 90.6 93.2 92.1 95.8
Purchases of goods and Expenditures................. 434.1 438.7| 443.8| 455.7| 466.1] 477.0] 4858
services 269.7| 2955| 269.2| 2663 267.6) 296.4| 302.0| 316.1
Natlonal defense.. 200.5| 2215 2009| 207.2| 2134| 220.8| 220.3| 2314 Purchases of goods and
No 69.3 74.0 68.3 59.1 54.2 75.6 81.7 84.6 BRYVICES....orvucuuserscssennssnsrens 4158 420.6| 425.1| 436.8| 447.4| 4589| 466.6
Transfer payments.. 345.6| 352.3| 843.4| 3850.1| 347.7| 350.1| 3538| 357.6 Compensation of employ-
0 persons...... 3387, 3447 837.1| 384007 3411 3843.7| 346.2| 3478 ees.. 4 2414 243.6| 24821 253.6| 2583! 263.0( 2678
To foreigners. . 7.0 76 64 101 6.6 6.4 11 9.8 Other-.. J 1744 177.0| 176.9) 1832 189.1| 1959( 1988
Grants-in-aid to State and Transfer payments to per-
local governments ’ 86.3 92.9 86.7 86.5 90.6 93.2 92.1 95.8 sons 50.7 51.0 52.5 53.6 54.4 54.8 56.5
Net interest paid . 942) 1168 7.3] 102.0| 107.6] 1109| 122.0| 126.6 Net interest paid .
Interest paid | 1195| 1437 1231} 127.5) 1336) 138.0| 149.0| 154.2 Interest paid 324 329 344 35.9 375 390 406
To persons and busi-
J 10L.8| 1242| 1054 109.5| 1152| 119.2|{ 1289| 133.6 Less: Interest received........ 54.3 55.3 57.6 59.9 624 64.9 66.9
To foreigners. 177 19.5 177 18.1 184 189 20.0 20.6
Less: Interest received 25.3 26.9 25.8 25.6 26.0 27.2 27.0 276 Less: Dividends received ........ 2.6 2.6 2.6 27 27 2.8 29
Subsidies less current sur-
Subsidies less current sur- plus of government
plus of government enterprises. -7.8 -791 -79| -80; -80| -81| -B2
enterprises. 234 22.5 24.1 30.6 344 17.7 16.5 21.5 Subsidies . 5 5 6 6 6 6
Subsidies g ooan 21.8 19.7 30.0 33.7 16.4 15.8 21.2
Less: Current surplus of Less: Current surplus of
government enterprises.| —1.7 -7 -44 -7 -13 — - government enterprises.. 8.3 84 85 8.6 8.6 8.7 88
Less Wage accruals less Less: Wage accruals less
disbur —4 0 —4 2 2 -4 2 disbur 0 0 0 0 0 0 0
Surplus _or deficit Surplus or deficit
(=), NIPA’s............... ~178.6 | —176.4 | —180.9 | —180.5 | —~161.3 | —163.7 | —180.6 |............. (=), NIPA’s............... 44.1 474 51.2 53.9 545 47.6 | s
Social insurance funds —284! 86| —256( —228( 87} 17| 73| —108 Social insurance funds............ 375 38.0 39.1 40.5 419 43 3 445
.2| —167.8| —155.3| —157.7| -152.5| —156.0| —173.3 Other 6.6 9.5 12.0 134 12.6 . F—

Table 3.7B-3.8B.—Government Purchases of Goods and Services by Type in Current and Constant Dollars

Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 | 1984 1983 1984 1983 1983 1984
m v I 11 m | e m v I il m | e

Government purchases of goods and services........... 685.5 | 748.0 | 689.8 6914 | 7044 743.7 761.0 | 782.7 291.9 292.0 288.8 289.5 302.1 306.1 311.0
Federal 269.7 295.5 269.2 266.3 267.6 296.4 302.0 316.1 116.2 115.6 113.0 112.2 123.2 125.0 129.1
National defe 2005 | 2215 2009 | 2072 2134 | 2208 2203 | 2314 847 84.4 86.3 87.1 89.6 89.1 92.1
Durable goods 59.1 69.1 579 62.9 66.5 70.7 66.3 72.9 24.2 234 25.0 26.1 277 25.8 274
Nondurable goods 124 119 12.6 117 11.6 11.9 11.8 124 29 3.0 2.9 2.7 2.8 2.9 3.0
Services. 1244 | 1356 | 1256 127.6) 1309 | 133.7| 1368 | 1409 55.5 55.9 56.3 56.3 57.1 58.2 59.6
C tion of employ 731| “719| 33| 744| 7175| 8| 81| 84| 34%6 3461 348) 3850| 350| 350| 351
Mlhtary 43.6 46.7 438 446 46.5 46.7 46.8 47.0 20.2 20.3 204 20.5 20.6 20.6 20.6
Civilian 29.5 31.2 29.5 29.8 310 31.1 81.2 315 14.3 14.3 144 144 145 145 145
Other servi 513 6 52.8 53.2 53.4 55.9 587 62.5 21.0 21.3 215 | 213 221 23.1 245
Structures 4.6 .9 4.8 49 44 45 5.4 5.2 2.0 2.1 2.2 1.9 1.9 2.3 22

Nondefe 69.3 0 68.3 59.1 54.2 75.6 81.7 84.6 315 31.2 26.7 25. X
Durable goods 35 7! 83| 38| 35| 36| 37| 39 16 i3] A7 A5 %e| % a9
Nondurable goods -2 8l -18| ~121{ —180 37 8.3 9.4 —.6 -8| -59| -71 1.6 3.5 39
Commodity Credit Corporation: Inventory change..... -59 | —~45| --78| =170 —229 [ -19 3.0 3.8 —24 =29 -75] =90 -2 17 2.1
Other nondurables 5.7 .3 6.5 4.9 4.9 5.5 5.3 5.6 1.8 19 16 19 1.7 1.8 18
Servim 59.3 .7 59.2 61.1 62.4 61.4 62.9 64.2 27.6 2714 28.1 28.0 21.5 28.0 284
tion of employee 347 6| 847| 351| 364 365| 366| 369]| 168 168| 169| 169| 169| 169| 169
Other servi 24.6 .1 244 26.0 26.0 24.8 26.3 21.3 10.8 10.6 11.3 112 10.6 111 11.5
Structures 6.6 .8 71 6.3 6.3 7.0 6.8 7.1 28 3.0 219 21 2.9 2.8 30

State and local 4158 | 45241 4206 4251 | 436.8 | 4474 | 4589 | 466.6 175.7 176.4 175. o

Durable goods 134 2| 134| 1836| 139{ 140| 143| 145]| 61 a1l "eal el V&I i3 ey
Nondurable goods. 33.1 36.5 33.5 34.2 355 36.3 36.9 315 126 12.7 12.9 132 134 137 13.9
Services 329.0 | 356.7| 331.4| 3382 346.1| 3529 360.6) 367.3] 139.7 139.5 | 140.0 | 1404 | 1408 | 1415 | 1421
Compensation of employ 2414 260.7] 2436 | 2482 253.6) 2583 263.0| 267.8| 1057 1056 | 1058 | 1058 | 1059 | 1062| 1063
Other services 87.6 96.0 87.8 90.0 92.5 1.6 97.6 99.5 34.0 33.9 84.3 34.6 34.9 354 35.8
Structures 40.3 45.0 42.3 39.0 414 4.2 472 473 173 18.1 16.7 17.5 18.4 19.5 195




January 1985 SURVEY OF CURRENT BUSINESS 13
Table 4.1-4.2.—Foreign Transactions in the National Income and Product Accounts in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 1984 1983 1984 1983 | 19847 1983 1984
mt v 1 I 4| vr m v I I m e
Receipts from foreigners..............coocvevvvuvinnncnnnn] 336.2 363.7 342.0 346.1 358.9 362.4 368.6 364.7
Exports of goods and services. 336.2 363.7 342.0 346.1 358.9 3624 368.6 364.7 139.5 | 14581 141.6 | 141.0 | 1449 | 1447 | 1474 | 1462
Mer 198.6 218.0 2004 206.1 2152 217.7 219.8 219.2 76.7 815 111 7.9 80.7 80.6 82.1 82.8
Durable goods. 114.0 126.6 1147 117.6 123.8 125.6 128.1 128.8 417 45.2 42.0 42.7 44.5 44.9 45.6 45.7
Nondurable goods 84.6 91.4 85.7 88.5 91.4 92.1 91.8 90.4 35.0 36.4 35.2 35.2 36.2 35.7 36.5 37.1
Services 137.6 145.7 1415 140.0 1437 144.7 148.8 145.5 62.8 64.3 644 63.2 64.2 64.1 65.3 63.4
Factor i 1 841 92.6 89.1 88.1 90.4 91.3 96.1 92.7 393 41.6 415 40.6 411 41.2 42.9 411
Other 53.5 58.1 525 51.9 53.3 534 52.7 529 23.5 22.7 23.0 22.6 23.1 22.9 224 223
Capital grants received by the United States (net)....... 0 0 0 0 0 0 0 0
Payments to foreigners...........eneiecrenenns 336.2 363.7 342.0 346.1 358.9 3624 368.6 364.7
Imports of §oods and services 8444 429.9 358.4 375.9 4104 421.1 459.8 429.0 126.9 161.3 129.7 139.1 153.2 156.2 1744 161.4
Merch 258.9 327.1 269.5 282.9 316.6 3174 350.7 3239 89.1( 1163 90.3 98.1 1122 | 1106 | 1269 | 1155
Durable goods 139.1 187.8 140.4 155.8 181.6 179.7 204.8 184.9 58.9 80.4 59.5 66.1 7.1 76.1 88.6 79.8
Nondurable goods. 119.9 139.4 129.1 127.0 135.0 137.7 145.9 138.9 30.2 35.9 30.8 320 35.1 345 383 357
Services 85.5 102.8 889 93.1 93.8 103.7 108.6 105.1 378 45.0 394 41.0 41.0 45.6 47.5 459
Factor income ! 35.8 416 376 40.5 428 49.2 51.6 47.0 16.7 214 175 18.6 19.5 22.2 23.0 20.9
Other 49.7 55.2 51.2 526 51.0 545 57.0 58.1 211 23.6 21.9 22.4 21.5 234 24.5 25.0
Transfer payments (net) .0 8.7 75 113 77 74 8.8 11.0
From persons (net) 0 11 11 12 12 1.0 1.1 12
From government (net) 0 1.6 6.4 10.1 6.6 6.4 ki 9.8
Interest paid by government to foreigners. 7 19.5 17.7) 181 184 18.9 20.0 20.6
Net foreign investment. —9451 —415) 591 —-77.7| —850| —1194| —958
Tables 4.1-4.2:
1. Equals rest-of-the-world production as shown in tables 1.5-1.6.
Table 4.3-4.4.—Merchandise Exports and Imports by Type of Product and by End-Use Category in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 | 1984 » 1983 1984 1983 | 19847 1983 1984
m v 1 i) m ve m v I I I ve
Merchandise exports 198.6 218.0 200.4 206. 215.2 217.9 219.8 219.2 76.9 815 771 77.9 80.7 80.6 82.1 82.8
Foods, feeds, and beverages 311 31.2 311 329 345 30.5 29.5 30.2 18.7 13.3 135 135 14.2 125 12.8 13.8
Industrial supplies and materials........oimieseininrninenne] 56.3 60.6 574 571 58.4 60.1 62.8 61.3 204 21.3 20.9 20.6 20.7 20.8 22.0 21 8
Durable goods 16.1 16.9 16.7 16.6 16.7 16.6 17.2 17.3 5.8 6.0 6.1 5.9 59 5.7 6.0 6.2
Nondurable goods 40.2 437 40.8 41.1 417 435 45.6 44.0 14.6 154 148 147 14.7 151 16.0 159
Capital goods, except autos 68.3 729 67.4 68.7 1.3 72.5 3.5 743 25.9 211 25.5 25.9 26.7 21.0 273 274
Autos 18.3 221 18.8 20.2 22.5 21.1 234 23.8 5.6 6.7 5.7 6.1 6.7 6.2 6.9 6.9
i goods 13.9 13.8 142 141 13.9 13.5 13.9 14.0 70 6.9 71 71 6.9 6.7 6.9 70
Durable goods 59 59 6.1 5.8 6.0 55 5.6 5.6 24 23 2.5 24 24 22 2.3 2.3
Nondurable goods 8.0 8.2 8.1 83 19 8.0 83 84 46 4.6 4.6 47 4.5 4.5 4.6 47
Other 10.6 16.7 114 124 14.7 20.0 16.7 15.6 41 6.3 44 4.7 55 14 6.2 5.9
Durable goods 53 84 5.1 6.2 74 10.0 8.3 7.8 2.0 31 2.2 2.3 2.8 37 3.1 29
Nondurable goods. 53 84 59 6.2 14 100 8.3 78 2.0 3.1 22 23 28 37 31 2.9
Merchandise imports 2589 | 327.1| 269.5| 2829 3166) 3174 350.7| 3239 89.1 | 1163 90.3 98.1 11227 1106 ) 1269 | 1155
Foods, feeds, and beverages 18.2 21.2 184 184 20.9 20.3 22.9 20.8 76 8.7 11 N 8.9 82 9.3 86
Industrial supplies and materials, excluding petroleum...... 51.2 63.1 52.3 54.0 63.0 61.4 61.2 60.9 18.9 23.6 19.2 20.3 23.4 22.6 25.2 23.2
Durable goods 26.4 334 28.3 27.8 344 325 35.2 3L5 9.7 125 104 10.5 12.7 12.0 13.2 12.0
Nondurable goods 24.8 29.7 24.0 26.2 286 289 32.0 29.4 9.2 111 8.8 99 10.6 10.7 12,0 1.2
Petroleum and products 53.8 58.0 63.7 571 55.4 59.6 57.9 59.1 49 54 5.9 5.3 5.1 55 54 5.6
Capital goods, except autos 41.0 60.6 418 45.9 51.5 56.3 69.3 59.4 20.4 30.7 20.9 22.9 287 28.3 354 30.5
Autos 42,0 56.0 412 49.0 53.3 55.2 59.2 56.4 13.7 17.7 135 15.6 17.0 175 187 17.6
C goods 45.3 59.9 444 49.9 58.7 57.0 64.6 59.2 20.5 26.8 20.0 22.7 26.2 25.3 28.9 26.7
Durable goods 25.9 33.6 25.3 289 325 31.9 36.3 33.6 13.6 17.8 132 153 17.0 16.8 19.3 18.1
Nondurable goods. 194 26.3 19.2 21.0 26.2 25.0 28.3 25.6 6.9 9.0 6.9 74 9.1 8.6 9.6 81
Other 74 82 76 85 7.7 7.6 3.5 8.0 3.0 34 3.1 35 3.2 31 3.9 33
Durable goods 3.7 41 3.8 43 39 3.8 41 4.0 15 17 1.6 1.7 1.6 1.6 2.0 1.7
Nondurable goods. 3.7 4.1 38 4.3 3.9 3.8 4.7 4.0 15 17 16 1.7 1.6 16 2.0 1.7
Addenda:
Ex
K‘g)ncultura] products 36.6 377 37.2 39.2 41.1 370 36.0 36.8 16.1 159 16.2 16.2 16.9 15.0 152 16.5
Nonagricultural products 1619 | 1803 | 1632| 1669 17411 180.7| 183.8| 1824 60.5 65.6 61.0 61.7 63.8 65.6 66.8 66.3
Imports of nonpetroleum products............coccceesveesseissiusnrrnens 205.1 | 269.1| 2058 | 2257 261.2| 257.8| 2928 | 264.8 8421 1109 844 928 107.1| 1051 1215} 109.9
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Table 5.1.—Gross Saving and Investment

Billions of dollars
Seasonally adjusted at annual rates
1983 | 1984 » 1983 1984
it v 1 n m wve
Gross saving ................. 43721 551.0] 455.2| 485.7| 543.9) 5500 5564 |...........
Gross private saving 571.7| 6753 588.6| 615.0| 6513 660.2! 689.4|........
Personal saving.... J 11817 1569) 119.07 1287 1525| 144.8) 1641 166.2
Undistributed ~ corporate
profits with IVA and
CCAdj . 765 1156 86.9) 100.0| 107.0| 1153
Undistributed profits, 545 65.3 69.3 65.6 729 70.2
IVA .. -112 -57| -193| -92| -135| -1.3
CCAdj 332 55.9 36.9 43.6 476 52.3
Capital consumption al-
lowances with CCAdj:
Corporate.... J 23121 246.0| 2334 2364| 239.9] 2441 2481 2517
Noncorporate . | 1459 1569] 1494 1500 151.8( 156.0| 1588( 161.0
Wage accruals less dis-
bursements..........oceivrenein O 0 0 0 0 0
Government surplus or
deficit (—), NIPA’ | —1345) —124.4| -133.5] —129.3 | —107.4
Federal............ —1786| -176.4| —180.9 | —-180.5( —161.3
State and local .. 44.1 52.0 474 51.2 53.9
Capital grants received by
the United States (net)....... 0 0 0 0 0 0 0 0
Gross investment. 437.7| 542.87 450.3| 4809 546.1) 542.0; 5434, 539.6
Gross private domestic in- -
vestment 4 4716| 637.3] 4919 540.0| 6238 627.0| 6628 6355
Net foreign investment .. —339| —945| —41.5] —59.1( —77.7| —85.0(—1194| —95.8
Statistical discrepan-
CY ervrrrrmaresnieisioresnsserenians 5 —8.2 —~4.8 —4.8 2.2 —9.0| —13.0|.............

Table 5.8-5.9.—Change in Business Inventories by Industry in Current
and Constant Dollars

Billions of dollars

1983

Seasonally adjusted at annual rates

1984 »

1983 1984

I v 1 I mn
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Table 5.10-5.11.—Inventories and Final Sales of Business in Current
and Constant Dollars’

Billions of dollars

Seasonally adjusted quarterly totals

1983 1984
s v 1 1 m e
Inventories! 809.3| 818.4) 845.2) 856.4| 870.7| 8765
Farm 765] 80.6| 853| 85.0| 842 838
Nonfarm 732.8] 731.8] 759.9| 771.4| 786.5) 7927
Durable goods 413.1| 4181 4304 4351| 445.2( 4516
Nondurable goods 319.7( 319.7| 329.5( 336.3| 341.3] 341.1
Manufacturing 339.3| 339.5| 348.3| 356.6| 364.4) 364.0
Durable goods 217.1] 2181| 223.1| 228.9| 234.6| 2364
Nondurable goods 12221 121.4| 1252| 127.7| 129.8| 127.6
Wholesale trade 161.5| 163.6| 167.6| 171.0} 175.6| 1774
Durable goods 100.9) 102.9| 105.7| 107.8| 111.9| 1133
Nondurable goods. 60.6] 608 619( 632 637 641
Merchant wholesalers........ovvecenicnneicn 133.1| 135.6| 138.7| 1414| 1459 147.2
Durable goods 858! 87.7{ 90.1| 91.9| 95 96.8
Nondurable goods 473 48.0| 486| 495) 50.3| 504
Nonmerchant wholesal 284| 28.0( 289 29.6 29.7 30.2
Durable goods 150| 152| 156| 1597 163 165
Nondurable goods. 134 12.8 13.3 18.7 1351 137
Retail trade 1472 151.0| 159.2| 159.7| 160.8| 164.4
Durable goods 659 63.8] T73.0| 719] T720| 749
Nondurable goods 81.3 82.3 86.3 87.7 88.8] 895
Other 84.8) 836 84.8; 841| 857| 869
Final sales 2 235.9| 241.2] 2453 254.7] 256.4| 263.9
Final sales of goods and structures ................ 1414 144.8| 1472 154.3| 153.3] 1589
Ratio: Inventories to final sales 343 339 345| 3.36| 340 332
Nonfarm inventories to final sales | 31 3.06 3.10 3.08 3.07 3.00
Nonfarm inventories to final sales of goods
and structures 518] 509 516 5.00 513 4.99
Billions of 1972 dollars
Inventories ! 334.6| 3365 344.3| 349.4] 357.1| 360.6
Farm 338| 389 402| 406| 417" 428
Nonfarm 2958| 297.6| 304.1| 308.8| 3154 317.8
Durable goods 17461 176.3| 180.0| 182.0| 186.4| 1888
Nondurable goods, 121.2| 121.3| 1241| 126.8| 129.0| 129.0
Manufacturing 1359 1359 13821 141.6| 144.9] 1448
Durable goods 9121 914} 929| 953| 979 985
Nondurable goods 44.8| 445 453| 464| 470| 462
Wholesale trade 646] 654| 666| 679 703| 711
Durable goods 417 4241 433 440| 458| 464
Nondurable goods. 2291 23.0( 233 239 245| 247
Merchant wholesalers.........ccoeiercccraincns 544 552 56.2 5721 594 60.1
Durable goods 353 360 36.7 373 39.0 39.5
Nondurable goods. 19.1 19.3 19.5 19.9 20.5 207
Nonmerchant wholesalers..........ccccenirennes 10.2 10.2 10.4 10.7 10.9 10.9
Durable goods 6.4 6.4 6.5 6.7 6.9 6.9
Nondurable goods 3.8 3.8 3.9 4.0 4.0 4.0
Retail trade 66.5| 679} 707 7111 T1.8] 1732
Durable goods 29.5 30.6 32.0 31.6 31.8 329
Nondurable goods 37.0( 87.2| 388 395| 40.0( 403
Other 288| 283 286 281| 284| 288
Final sales ? 110.1) 111.5| 112.7] 116.2{ 115.7| 1183
Final sales of goods and structures . 68.7 69.7 70.7 738 73.0 75.2
Ratio: Inventories to final sales 3.04 3.02] 306 301 3.09f 3.05
Nonfarm inventories to final sales 2.69 2.67 240 266] 273 269
Nonfarm inventories to final sales
and structures 431 427 4.30 418 4.32 422

Table 5.10-5.11:

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories
calculated from current-dollar inventories in this table is not the current-dollar change in busi-
ness inventories (CBI) component of GNP. The former is the difference between two inventory
stocks, each valued at their respective end-of-quarter prices. The latter is the change in the physi-
cal volume of inventories valued at average prices of the quarter. In addition, changes calculated
from this table are at quarter rates, whereas CBI is stated at annual rates. Quarter-to-quarter
changes calculated from the constant-dollar inventories shown in this table are at quarterly
rates, whereas the constant-dollar change in business inventories component of GNP is stated at

annual rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product of
households and institutions, government, and rest-of-the-world and includes a small amount of

final sales by farms.

Table 5.8-5.9:

1. The IVA shown in this table differs from that which adjusts business income. The IVA in
this table reflects the mix of methods (first-in-first-out, last-in-ffirst-out, etc.) underlying book
value inventories derived primarily from Census Bureau Statistics. The mix differs from that un-
derlying business income derived primarily from Internal Revenue Service statistics.
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Table 6.4.—National Income Without Capital Consumption Adjustment
by Industry

Billions of dollars

Seasonally adjusted at annual rates

1983 | 1984 7 1983 1984
m v 1 I m e
National income
without CCAdj.......... 2,651.9| 2,940.0| 2,686.7 | 2,760.3 | 2,861.8| 2,929.6| 2,963.6|..........
Domestic industries................ 2,630.6 | 2,895.0| 2,635.3( 2,712.6 | 2,814.2 | 2,887.5| 2,919.0 |.............
Private industries................ 2,212.0| 2,474.7} 2,240.4 | 2,311.7 | 2,402.7 | 2,470.2| 2,496.1|.............
Agriculture, forestry,
and fisheries. 60.9 76.3 58.2 64.1 79.9 70.9
Mining....... 40.0 454 39.6 40.8 424 46.2
Construction. 1123 1266 114.2f 1155 1220| 1272
Manufacturing 654.9| 594.3| 619.8| 6467 660.4
Durable goods 3858 336.1| 856.7| 3784 3838
Nondurable goods 269.1| 258.2) 263.2( 2683| 276.6
Transportation and
public utilities.. 2346 219.2) 226.3| 2341, 238.0
Transportation.. 99.4 90.6 90.7 95.0 99.1( 1013
Communication 64.6 56.6 60.8 62.8 65.0 65.7
Electric, gas,
sanitary services....... 64.3 70.7 65.8 67.6 68.5 70.0 [ ¥ ) R
186.2( 164.1| 170.8( 177.3| 184.4( 1908
244.8| 2283 233.7| 2362| 246.6| 245.1
4339 398.1| 404.8| 4156 4324 4415
472.0| 430.6] 443.0) 4563 468.0| 4769
Government and govern-
ment enterprises. [ 39LT| 4203 394.9| 4009 411.6| 417.3
Rest of the world.................... 48.3 49 51.5 477 476 42.1

Table 6.20.—Corporate Profits by Industry

Billions of dollars

Seasonally adjusted at annual rates

1983 | 1984 » 1983 1984
1 v 1 )i m we
Corporate profits
with IVA and
J eecrereameraresnsisernins 225.2| 2845 245.0| 2600 277.4| 2911
Domestic industries... 2004 260.3| 217.5| 2344 25L.7( 269.8
i ial 294 27.6 29.5 28.6 28.7 29.1
Nonfinancial ..........ccoouurunnns 171.0) 2327 188.0| 2058 223.0| 2408
Rest of the world 24.8 24.2 275 25.6 25.7 21.3
Corporate profits
with IVA ] 1920 2286 208.1| 216.3( 229.8| 238.7
Domestic industrie 167.2] 204.4| 1806 190.8| 204.1| 217.5
Fi ial 206 213 29.5 28.5 287 289
Federal Reserve banks.... 14.8 16.7 14.9 155 16.0 16.4
hy % 10.6 14.6 131 127 12.5
17707 151.1] 1623] 1754} 1886
84.3 73.8 829 89.8 923
27.6 143 227 30.3 216
. 3| -28| -14 1 6 -] Io—
Fabncated metal
products........onees 3.5 5.6 3.7 53 5.2 6.0 ;3¢ IR—
Machinery, except
electrical..........couu.. 2.0 5.0 2.0 29 4.0 6.2 X7 F—
Electric and elec-
tronic equipment.. 9 2.6 2 1.9 28 1.9 31
Motor vehicles and
equipment .. A 74 9.8 10.1 11.7 14.6 7.9 761..
Other 4 44 K 2.3 3.6 5.2 49]..
Nondurable goods......... 534 56.7 594 60.2 59.4 64.7 519 s
Food and kindred
Products......eenns 6.6 71 6.1 71 17 7.8 [ Fe—
Chemicals and
allied products....... 6.8 85 7.8 81 9.0 9.5 (-7 ——
Petroleum and coal -
" 23.5 22.6 28.0 216 23.6 279 19.3;4....
16.5 18.5 175 17.3 191 19.5 18.21....
Transportation and
public utilities............... 22.5 216 25.0 23.5 273 28.3 271 Jeesirenne
Wholesale and retail
trade .. .| 334 45.3 359 39.5 40.6 47.0 46.81....
Other 16.4 19.9 16.5 164 17.9 21.0 2151....
Rest of the world ...................] 24.8 24.2 215 25.6 25.7 21.3 243 |
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Table 7.1.—Implicit Price Deflators for Gross National Product

Index numbers, 1972=100

Seasonally adjusted
1983 | 1984 7 1983 1984
I v 1 I m | e
Gross national producit.............. 215.34 | 223.38 | 215.89 | 218.21 | 220.58 | 222.40 1 224.57 | 225.90

Personal consumption
.- - expenditures.
Durable goods...
Nondurable goods

rvices
Gross pntvate 9omest1c
LU 10 11 TOUOTRRIOTUOTROTIURTUIRNE NUSSSISUPON SNSPMMION SUSOSUPPTS VUSRI VROVORPIURN PSPPSR SIVOTIRIN (USRI
Fixed investment ........cuuircinnnninnd 216.0 (2186 (216.0 |217.7 |216.6 (218.6 |219.2 |219.9
Nonresidential 206.4 [207.6 [205.1 [208.1 [206.3 (207.4 |208.0 |208.8
SELUCLUTES ..cvvnrreierersreresensrsersironsens 263.7 1264.1 {2614 [265.9 |262.6 |264.1 |2652 |264.5
Producers’ durable equipment ..| 183.3 (186.0 [183.2 |185.8 [184.4 |185.4 [186.5 |187.4
Residential 246.4 2487 (2483 255.9

Nonfarm structures.

Farm structures ....... . . X . 58.5 5 . .
Producers’ durable equipment .. 1782 |1727 |174.7 |174.1 11736 1723 [173.0
Change in business Inventories .......f .o b b forssns e s
Net exports of goods and
services JO SFORSTROR SUTHOVRUPU SHVRUURITURY DIRUPRUIOR! IOTROPON
Export; 241.0 12494 [241.5 (2454 ]247.7 12504 1250.1 |249.4
Import 2715 |266.6 1276.3 |270.3 |267.9 |269.6 |263.3 |265.8
Government purchases of ! )
goods and services..............ccevuene. ] 234.9 (2475 |236.2 |2394 [243.3 |246.2 |248.6 |251.6
Federal 232.1 (2414 (2328 [235.6 [238.5 [240.6 [241.5 |244.8
National defense .........cooueivnninieas 236.6 [247.6 (237.9 [240.0 {2451 12464 |247.4 [251.2
Nondefe 220.0 [224.8 [219.1 12214 |2155 2251 (227.1 |228.7
State and local .......cocevevvirnrinennirnans 236.7 [251.6 {238.4 |[241.8 |246.4 [{250.0 (253.5 |256.5

Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product,

1972 Weights
Index numbers, 1972=100
Seasonally adjusted
1983 {1984 » 1983 1984
m v I q m | Ive
Gross national product. 225.5 (227.6 12304 |232.8 |235.1 |237.1
Personal consumption
expenditures 2224 |231.1 [223.6 |225.5 [228.2 [230.0 |232.2 |234.4
Durable ﬁ 185.0 (1889 1855 |187.4 |187.7 [188.8 [189.1 |189.9
Nondurable g 2232 1220.7 12243 |225.6 12288 |228.8 {229.6 |231.6
Services 234.3 |2469 |236.1 |238.5 |241.5 (2452 [2494 |2523

Gross private domestic
investment

Fixed investment.

Nonresidential.. . . X . . 3 3 .
Structures.. .. , . . . . . . .
Producers durable equipment ..| 219.3 [223.1 {220.0 {220.7 |221.8 [222.8 [224.5 {2255

identia 2423 1252.2 (2487 (2484 |249.4 (2564 |259.0 |260.4
Change in business inventories ......f..drei b e
Net exports of goods and
L1 U7 UNUUUURUUSURIUPOUUPUSRRURERIOUS! NUSPPOSOTS NOTSPPOIRNR NOUUOUUN IEPTUSRTEVOR SPUOVsuRsoorn OVPIURYPoTel HUTGIIIRIUN PUREVOION
Export; 248.0 |250.6 2490 [2527 [254.4 1257.2 (256.3 {2555
Import: 299.9 (299.83 (2994 [298.7 (300.3 [302.1 |299.3 1297.8
Government purchases of '
goods and services.............cceueeenes 236.5 {249.2 [237.8 (240.7 |245.0 (248.2 |250.6 |252.8
Federal 236.7 1246.6 [237.2 [239.9 [244.1 12464 (247.3 2483
National defense.......c..coeevurenirernsenns 2423 (25277 (2425 1246:1 |250.2 (252.9 [253.4 |264.4
Nondefe 222.3 [230.7 (2237 [224.0 [228.5 {230.0 [231.6 (232.8
State and 1ocal ........cvvvveiiirirarernnd 236.4 |250.9 [238.2 [241.2 [245.5 [249.4 [252.8 (2558
Addenda:
Gross domestic purchases! ...
Final sales .
Final sales to domestic purchas-
ers!? 2273 |236.4 |228.8 |230.7 |233.5 |235.8 |238.0 |240.0
Personal consumption expendi-
tures, fo 221.8 [230.9 |221.5 12239 |230.5 |229.5 |230.9 |232.6
Personal consumption expendi-
tUTES, ENEILY .oveeerrrrsrsirsessaresrmssnsees 365.0 [368.1 [370.3 |368.6 |366.7 [369.1 (3679 |368.6
Other personal consumption ex-
penditures. 209.4 (2186 |210.7 2128 (214.8 [217.3 [220.1 12226
Gross d tic product 224.3 (233.7 {2257 |227.8 (230.6 1233.0 12353 (2374

Busi 223.5 (2320 |225.0 }226.9 |229.3 |231.6 |2339 |235.9

Nonfar 2246 |oororcirsfresanminsfrssrernesberencsin b freenrenn ceerenenoes
Table 7.1-7.2:

1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic pur-
chasers equals final sales less exports plus imports.
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Table 7.3.—Implicit Price Deflators for Gross National Product by

January 1985

Table 7.7.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar

Major Type of Product Gross Domestic Product of Nonfinancial Corporate Business
Index numbers, 1972=100 Dollars
v Seasonally adjusted Seasonally adjusted
1983 (1984 7 1983 1984 1983 (1984 » 1983 1984
m | w 1 i m |[1ve mi w1 |o|miwe
Gross national product............. 215.34 | 223.38 | 215.89 | 218.21 | 220.58 | 222.40 | 224.57 | 225.90 Current-dollar cost and profit per
unit of constant.dollar gross do-
Final 8168 ..ccc..ovurmmermerremrrmeneieessssseesen 2157 |2232 {2163 [2184 [2203 [2221 {2244 |2260 MESHE PrOdUCL b .......covovvveersvssserersesseensens 2,139 | 2.2022.144 [2.163 2178 |2.192{2.213].........
Change in business InvVentories....f ..o burerevifrercrineefirrennensi oo borscsersnesshessressssese eesosssen
Capital consumption allowances with CCAdj...| .243| .237| .241| 239 .236| .234| .238
Goods 196.9 [201.7 [196.7 [199.0 [201.1 |201.3 |202.0 |202.4 Net d tic product 1.896 | 1.966 11.903 | 1.924 {1.9421.958 | 1.976
Indirect business tax and nontax liability
Final $8168 ...rrvvvereenererrrenssrnrsserasenn 197.8 |200.6 |197.6 {199.3 (199.7 (200.0 |200.7 (2021 plus business transfer payments less
Change in b INVENtOTies. ...l ocvrreer b e iereee b bsesecns bl e bsidi 2191 220 .220| .219) .217| .218| .221
Domestic i g 5 R . . . .
Durable goods.. ]187.8 1191.8 1189.1 1190.7 |191.0 |190.9 |192.4 |192.8 Compensation of employees
Final sales ... [188.3 [190.3 |1884 [190.1 [188.8 {190.0 [190.1 [192.0 Corporate profits with
Change in b INVENTOTIES. ... rerrrer bbb ceeciccnesbecrrsnien b e eresrenses IVA and CCAdj . . . . . .
Nondurable goods . .| 208.7 1209.7 |202.6 |205.7 (209.2 |209.6 [209.7 |210.4 Profits tax liability ' : : . : .
inal sales .| 2049 (2089 [204.4 |206.5 |208.3 |208.0 |208.9 |210.4 Profits after tax with IVA and CCAdj...| 1261 .167| .133| .149| 155  .167
Change in b DN P RSO AU SN AT AN IO N Net interest 077 .082| .077( 077| 078 .081
Services 226.7 (239.3 (228.1 |230.7 [234.3 (237.8 [241.3 (2438
Structures 252.0 12579 |251.9 (2541 (2538 (257.9 [259.7 (260.1
Addenda: s s .
Gross domestic purchases !...........| 2177 |2253 [218.6 2204 |222.6 |224.4 |2264 (2277 Table 7.8.—Implicit Price Deflators for Auto Output
Finallsales to domestic pw
ers 2180 |2252 (219.0 (2206 [222.4 |224.1 (2262 |22738 Index numbers, 1972=100

Table 7.4.—Implicit Price Deflators for Gross National Produect by

Sector

Gross national product . 223.38
Gross ¢ tic product 2234
Business 220.6
Nonfar 221.3
Nonfarm less housing ................. 221.8
Housi 2172
Farm 198.6
Statistical discrepancy ...........cc.... 220.6

Households and institu-

tions 246.4 2581
Private household 233.9 1236.5
Nonprofit institutions.........cccceuu.. 247.3 259.8
Government ... 2224 12375
Federal 209.9 |220.6
State and local......ccoimiricreccrsnenns 228.5 1245.8
Rest of the world .............coreviernnen 214.2 (222.6

Addendum:

Gross domestic - business product

less housing

215.89

218.21

220.58

22240

224.57

225.90

225.9
222.9

Table 7.5.—~Implicit Price Deflators for the Relation of

Product, Net National Produe

Gross National
t, and National Income

Gross national produet..........................

Less: Capital consumption allow-
ances with CCAdj

Equals: Net national product...............

Indirect business tax and nontax
liability plus business transfer
payments less subsidies plus
current surplus of government

215.34

2244
214.2

1847

enterpri
Statistical discrepancy.........ccoerveeens

Equals: National income......................

2134
217.9

223.38

230.1
222.6

193.1
220.6
226.2

215.89

225.0
214.8

186.4
213.8
218.3

218.21

226.4
217.2

1819
216.0
221.6

220.58

2215
219.7

1810
218.0
224.5

22240

229.8
221.5

194.83
219.7
224.8

224.57

2311
223.8

1985
221.8
226.8

225.90

2318
225.2

Table 7.3:

1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic pur-
chasers equals final sales less exports plus imports.

Table 7.7:

1. Equals the deflator for gross d:

tic product of nonfi

decimal point shifted two places to the left.

Table 7.5:

ial corporate business with the

1. Consists of final sales and change in business inventories of new autos produced in the

United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and govern-

ment purchases.

Table 7.9:
1. Includes new trucks only.

Seasonally adjusted

1983 (1984 7 1983 1984
m | w I 1 m jive
Auto output 177.8| 182.8|179.2
Final sales . 178.4| 182.31178.9
Personal consumption expenditures............. 203.6| 211.2]204.1
New autos 182.4| 187.01181.9
Net purchases of used autos
Producers’ durable equipment 139.6 | 148.4 (141.0
New autos A 911822
Net purchases of used autos
Net export:
Exports 1834 | 194.7|185.2
Imports 241.8| 250.0|244.3
Government purcl 157.1| 135.6 11584
Change in busi FTTNZY 117370 13- TOCUGIGIUUIUUURRIRIRINt SVOUUUUIN IOBPUOTOTORDY SUVPTUOTN NEVEVIOTON NOTOIOOT NUUROTONN NUSDRO PO
Addenda:

Domestic output of new autos ! .. 182.31185.3(186.9[186.6 | 187.7|190.7
Sales of imported new autos 2 182.01185.31185.5|185.7| 186.6189.0
Table 7.9.—Implicit Price Deflators for Truck Output

Truck output! 217.1{229.0 | 217.8 | 218.5 | 224.7 [ 227.4 | 232.1 [ 231.3
Final sales 217.1 }228.2 [ 216.9 | 218.3 | 223.3 | 227.6 | 230.7 | 230.5
Personal consumption expenditures . . B A . .5 |186.7 | 187.4 1 189.9
Producers’ durable equipment 242.9 (253.1 (243.0 |242.2 | 248.0 { 252.8 | 256.1 | 254.5
(59 +10) o ECIROUOTGIUUNUUURIPIRTIRISURIIOTITVRUIOUIOTOR] SSPVPIRPORt FONSIOTSTN NEVSIVOOS| SURTION NOPTORIes NSTRTISIN ST Prtesesry
Exports 252.8 | 256.0 [ 254.6
Imports 221.81217.7 |222.9
Government PUrchases..........ccocvwvirermeeresrsennisns| 252.8 |256.1{254.5
Change in business inventories............ovvveefrovmnicsbeenreecfocnronn bl forcc s

Table 7.11.—Implicit Price Deflators for Personal Consumption
Expenditures by Major Type of Product

Personal consumption expenditures.......

Durable goods

213.6

177.7

Motor vehicles and parts
Furniture and household equipment
Other

Nondurable goods
Food

Clothing and shoes
Gasoline and oil

Other nondurable goods...
Fuel oil and coal

Other

Services

Housing

Household operation
Electricity and gas

her
Transportation

Other

216.0
179.3
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Table 7.14B.—Implicit Price Deflators for Government Purchases of
Goods and Services by Type
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Table 7.17.—Implicit Price Deflators for Merchandise Exports and
Imports by Type of Product and by End-Use Category

Index numbers, 1972=100

Index numbers, 1972=100

Seasonally adjusted Seasonally adjusted
1983 | 1984~ 1983 1984 1983 | 1984 7 1983 1984
I v 1 )i 113 ve m v I i m wve
Government purchases of Merchandise exports........... 258.9( 267.3) 259.8| 264.7| 266.7| 270.0| 267.9{ 264.8
goods and services........... 2349 2475| 236.2| 2394 243.3| 246.2| 248.6| 251.6
Foods, feeds, and beverages........... 226.7| 234.2| 229.7| 244.0| 242.5| 244.8) 231.3| 2187
Federal 232.1| 24141 2328 235.6) 238.5| 240.6| 241.5| 244.8 Industrial supplies and
material 276.1| 284.5| 274.9| 280.0{ 282.6| 288.9| 2853 281.1
National defense.... 236.6| 247.6| 237.9| 240.0| 245.1! 246.4| 247.4| 2512 Durable goods 276.2| 284.4| 274.9( 280.0( 282.7| 289.0| 285.2| 281.0
Durable goods..... 24371 258.4) 247.1| 251.8| 254.5] 255.0] 257.5| 266.3 Nondurable goods 276.1| 284.5| 274.9] 280.0| 282.6) 2889 2853| 2811
Nondurable goods .. 426.7| 4189 421.9( 404.8| 421.9| 425.3| 411.9]| 4169
Services 224.0| 234.6] 224.7| 2268 232.6| 234.0) 2352 2365 Capital goods, except autos........... 263.9| 269.0| 264.3| 265.0( 266.7| 268.4| 269.7| 271.2
Compensation of . . Autos 328.1( 340.2| 329.2| 334.0] 336.4| 338.9( 340.2| 3449
2225 211.8) 213.7| 221.6| 2222 222.7| 2237 C goods 198.8| 201.0| 200.8( 1989| 201.2| 201.3{ 200.9| 200.8
227.3| 2158] 2182 226.5| 227.0| 227.6| 2282 Durable goods 250.0| 2434 2488 24541 2455! 2453| 2414 2414
21581 206.1( 207.2| 214.6| 2154 2158| 217.2 Nondurable goods 1726 179.4| 1753| 1754| 177.1] 179.3| 180.6| 180.6
Other services. 258.2| 245.6| 248.0| 250.7( 252.67 254.2{ 2549  Other 259.0| 267.5| 259.8| 264.7| 266.8| 270.1| 267.8] 264.7
Structures 23481 2259 227.0( 229.6( 234.2] 236.5| 2383 Durable goods 259.0) 267.5| 259.8| 264.71 266.8| 270.1| 267.8| 264.8
Nondurable goods 259.0| 267.5| 259.8| 264.7 266.8| 270.1| 267.8( 264.7
Nondef 220.0| 224.8{ 219.1 2214 2155 225.1{ 227.1| 2287
Durable goods.......ccicrrerrrenvenss 215.8| 2228 2155, 218.1| 2189| 2225 224.2| 2252 Merchandise imports.......... 290.6| 281.3| 298.5{ 288.4( 282.1| 287.0| 276.3| 280.4
Nondurable goods
Commodity Credit Corpo- Foods, feeds, and beverages........... 237.8| 244.9| 239.8| 240.0( 241.6] 247.8| 247.8| 2424
ration inventory ch Industrial supplies and
Other nondurables. 309.1} 295.3| 342.1| 300.5| 263.1| 3187 297.3] 304.2 materials, excluding
i 215.1| 224.2| 2157} 217.1| 2226 2234 224.6| 226.1 petroleum ...
Compensation of Durable goods
employees 216.61 207.0| 208.0| 2156 216.3| 216.7| 218.0 Nondura%le goods .
Other services.. 235.7] 229.4| 230.7| 233.3( 234.7| 236.8| 2381 Petroleum and products.
Structures 2388| 2335| 2346 236.6| 238.7| 239.5| 2404 Xapital goods except autos
utos
State and local.... .71 251.61 2384 241.8| 246.4| 2500 253.5| 2565 C« goods
Durable goods.. 1| 2253] 219.8) 221.2) 223.2| 2244) 226.1] 22138 Durable %oodsm.
. 269.4| 264.3| 265.0| 269.2| 270.1( 269.2| 269.2 Nondurable goods.
.5 252.6| 237.6) 241.5| 246.5] 250.6| 254.8| 2585  Other
P tion of employ 2285 2458 230.7( 234.6| 239.6| 2439 247.8| 252.0 Durable goods....
Other services.. 257.5| 273.0; 259.0f 262.8| 2674} 270.8| 275.7| 278.0 Nondura%le goods.
0| 240.4| 233.3| 234.0{ 236.8| 2399 2420 2426
Addend:

Table 7.16.—Implicit Price Deflators for Exports and Imports of Goods
and Services

Index numbers, 1972=100

Seasonally adjusted
1983 (1984 > 1983 1984
m v I 1 1 e

Exports of goods and services..... 241.0| 2494 2415 2454| 247.7| 2504| 250.1| 2494
Merchandise . 9| 267.3| 259.8] 264.7| 266.7| 270.0| 267.9| 264.8
Durable goods 273.2| 280.1f 273.5{ 275.8| 278.1| 279.8| 280.8| 281.7
Nondurable goods 242.0| 251.4| 243.5| 251.2| 252.6| 257.8| 251.7| 2439
Services . T1 219.6( 221.6| 223.7| 225.7( 227.9| 2204
Factor income .. 214.3| 222.6( 214.8( 217.2) 219.7| 2215, 2238 2252
1S3 SO 2273 | 234.2| 2284 229.6| 230.9| 2331} 2357| 237.1
Imports of goods and services..... 271.5( 266.6| 276.3| 270.3| 267.9| 269.6| 263.3| 265.8
Merchandi 290.6 3| 298.5| 288.4| 2821 287.0| 276.3| 2804
Durable goods . .5 236.0( 235.8) 2356( 236.1{ 231.0( 2317
Nondurable goods 397.5| 383.4| 419.3| 397.0| 3844} 399.2( 3813 389.3
2268 228.5| 225.6| 227.0| 2289| 227.6| 228.6] 229.2
21441 22261 214.8( 217.21 219.8| 221.5| 223.8| 2252
235.7| 233.9| 234.2| 235.1| 237.1| 233.3| 233.1| 2325

466-859 0 - 85 - 3 :

oL 3

Exports:
X(g)ricultural products..............
Nonagricultural products.......
Imports of nonpetroleum
Products ......cvcvreemnnirisinerieens

230.1
267.7

243.9

2425
270.5

243.3

Table 7.21.—Implicit Price Deflators for Inventories and Final Sales of
Business

Index numbers, 1972=100

Seasonally adjusted

1983 | 1984 1983 1984
m v I ‘1 i e
Inventories ! 241.8| 243.3| 245.5| '245.1( 243.8| 243.1
Farm 196.9| 207.3| 2119} 209.1| 202.0| 1957
Nonfarm 2477 248.0) 2499 249.8| 2494, 2494
Durable goods 236.6| 237.21 239.2| 239.1) 2388 239.1
Nondurable goods 263.8| 263.6] 265.4) 2652; 264.6| 2645
Manufacturing 249.6| 249.8] 252.0| 251.7] 2515} 2515
Durable goods 238.2| 238.6| 240.2| 240.2| 239.8| 239.9
Nondurable goods. 273.0( 2729 2762} 2754| 2759 276.0
Wholesale trade 250.0{ 250.1| 251.6{ 25L.7( 249.8] 249.6
Durable goods 241.9| 242.61 244.2 244.7| 244.1| 2442
Nondurable goods. 264.8| 263.8| 2652| 264.7| 260.5| 259.8
Merchant wholesalers 244.8| 245.6| 246.7| 247.0| 2455| 2448
Durable goods 243.1| 2438 24531 246.0] 2455| 2453
Nondurable goods 247.9| 2489 2494 2489} 2455| 2438
Nonmerchant wholesal 278.0( 2744 271.8) 276.6| 2134 2759
Durable goods 2354 236.1| 238.2| 236.9| 236.3| 237.6
Nondurable goods. 849.11 340.1| 3449 343.2| 337.3| 3426
Retail trade 2214 222.6{ 2252 224.4| 224.1} 224.6
Durable goods 223.6| 224.6f 2284) 227.4| 226.6| 2280
Nondurable goods. 219.6| 220.8| 2225 222.1| 2220( 221.9
Other 294.4| 295.0| 296.8| 299.9( 301.2| 302.0
Final sales? 214.3| 216.2| 217.6| 219.3| 221.5| 223.0
Final sales of goods and struc-
tures 205.9| 207.7] 208.3| 209.1| 210.1| 2112

Table 7.21:

1. Inventories are as of the end of the quarter.
2. Business final sales equals final sales less gross product of households and institutions, gov-

ernment, and rest of the world.
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Table 8.1.—Percent Change From Preceding Period in Gross National Product in Current and Constant Dollars, Implicit Price Deflators, and
Price Indexes

Percent Percent at annual rates Percent Percent at annual rates
Seasonally adjusted Seasonally adjusted
1983 |1984 # 1983 1984 1983 |1984 7 1983 1984
m | v 1 1t m e o | v 1 1 I v»
Gross national product:
Current dollars. 770 108| 101} 10.6| 14.9| 107 5.6 6.4 Government purchases of goods
1972 dollars....... 3.7 6.8 6.8 59 101 71 1.6 39 and services:
Implicit price deflator. 3.8 37 3.1 44 44 3.3 39 24 Current dollars 54 9.1 4.5 9 78 243 9.6 119
Chain price index .... 43| 40| 44| 41| 497 41 39 3.4 1972 dollars..... -3 35! —5| —43| 10| 186 5.4 6.6
Fixed-weighted price index 4.2 4.2 4.7 3.9 5.0 43 4.0 3.5 Implicit price deflator.. 5.7 5.4 5.1 55 6.7 4.8 4.0 5.0
Chain price deflator . 54| 55| 53| 52{ 178/ 52 4.1 35
Petrsonal consumption expendi- Fixed-weighted price index 48| 54| 53| 49| 13| b4 3.9 35
ures:
Current doliars.. 8.6 8.6 7.6 9.2 86| 102 5.0 6.5
1972 dollars.... 48| 53| 38| 68| 46/ 79 7 3.9 42] 96| —20| —43| 20| 505 78 | 199
Implicit price deflator.. 37| 32| 37| 23| 38 22 43 25 1972 dollars...... —-6! 53 —53| —87| ~28| 452 62 | 137
Chain price index ... 411 39, 3871/ 36| 47/ 33 3.9 38 Implicit price deflator.. 481 40l 35l 48| 50| 37 L5 55
Fixed-weighted price index 40 39 39| 34| 49| 31 40 3.9 Chain price index ..... 42| 44| 38| 46| 80! 37 1.6 1.5
Fixed-weighted price index 3.5 42 4.2 4.6 7.3 3.8 14 1.6
Ducmhle $ de ‘}f: 1410 138 120] 240| 158 131 42 9.8
urrent dollars. . X A 1 3 3 —4. X i .
1972 dollars....... 121| 129| '90f 205| 163| 120 | —36 | 121 covational Defense: 17 105 33| 132 125 47| —s8| 218
Implicit price deflators .. 1.8 7 2.8 291 ~5 1.1 -6 [ —20 1972 dollars. 71 56| —1.9 9.2 34| 122 | -23 144
Chain price index 2.2 1.6 2.7 3.9 2 1.8 .1 1.2 Implicit price » 4.2 4.6 53 3.6 8.8 2.9 1.5 6.4
Fixed-weighted price index.. 2.5 21 3.3 41 6 24 q 16 Chain price index ..... 43 46 41 5.6 6.9 4.6 1.4 12
Fixed-weighted price 3.5 43 4.0 6.1 6.9 43 9 1.5
Nondurable goods:
Current dollars. 58 7.1 7.6 57 9.2 84 1.5 5.0 Nondefense:
1972 dollars ... 87| 47\ 891 501 41| 108 | 12 21 Current dollars.. .| -128] 69|-155l-441|-29.1] 2779 | 365 | 150
Implicit price deflator 211 221 36 8| 49) 17 27| 29 1972 dollars ... -169| 46|-136|-463| 211 2175 | 817 | 119
Chain price index....... 22, 29\ 27, 28 o7y 2 19 87 Implicit price deflator. 49| 22| ~22| 42|-102| 190 | 36| 28
Fixed-weighted price index .. 2.0 2.9 2.8 2.3 58| -1 15 3.5 Chain price index..... 41 38 371 180 117 6 23 924
Services: Fixed-weighted price index.. 34 3.8 49 5 8.3 2.6 28 21
Current dollars 94| 85/ 66| 83/ 62| 109 | 105 6.6
State and locak:
1972 dollars 841 32} 21, 38 12| 46| 38 ) 25 Current dollars... 62| 88| 90| 44| 115 100 ]| 107 | 69
Implicit prics 58 5.1 44 4.3 5.0 6.0 64 4.0 1972 dollars ) 23 27l _14 35 37 48 19
Chain price index. 81 38| 8 44| B30 &1 85| 4f Implicit price deflator- 62| 63| 61| 58| 78| 60| 56| 49
1xec-weighted pri - - g - - - - : Chain price index..... | 62! 63| 62| 56| 16| 61 5.7 438
Gross private domestic Fixed-weighted price index.. 5.7 6.1 6.1 5.1 7.3 6.4 5.6 4.8
investment: Addenda:
Current dollar 13.7| 8511 432 853| 780| 20 | 249 {155 enda:
1972 dollars 187 SL1| 384| 370| 706 —22 | 249 | 140 || o a0 purchases:

Enplcic price deflator Current dollars 86| 125 114] 22| 176] 114 | 91| 34
Fixed-weighted price index 1972 dollars..... 5.0 8.7 74 87| 129 7.9 54 1.0
Fixed investment: hain price index . . X X . . . X .

Current dollars 100| 196| 252| 275 184| 206 | 106 | 93 Fixed-weighted pric 37| 40 43] 88| 49) 41 38 34
I19721 dollars i 9.; 18.% 2%.3 2:3)’.5 208| 16.2 9.3 81 | Final sales:
O e 3 1| a3 8| Ti3| i8 | 26| 13 || Gurent dolas 72| sel 81| s4) 13 188 32| u3
4 | i i i lollars...... » B B 8 ! o — 1 2
Fixed-weighted price index.)  14) 26| 46, 6 20/ 61} 81 15 Implicit price defiator.. 39| 35| 31| 40| 35| 32 42| =29
Nonresidential: Chain price index..... 43 4.0 44 41 4.9 4.1 4.1 3.5
Current dollars 91 207| 185| 284| 165| 239 { 149 | 127 Fixed-weighted price index 42| 42) 47 38| 50) 43 ) 41 35
1972 dollars.........ccc.ccoon. 25| 200 187 306( 206 213 | 187 | 111 . .
Implicit price geﬂator“. —-15 g —2| 60| —34f 22 11 15 Fl::;_ sales to domestic purchas-
e iabictus nierve I Bl H) I Bt Bl Bl Current dollars 81| 108 94| 100| 99| 145 | 68| s0
I S N 20/ 19| 17| 13] 21| 30 24 11 1972 dollars...., 441 69| 547 69| 63| 111 29 5.1
Structures: {‘ﬂp}icit price geflator.. gg ig ig %2 ig g; g% %g
.. —8! . ! . X 5 5 8 ain price index ..... . X X . X 3 . .
Querent dollars........| —BT) 189\ 18| 318 1t2) 21 581 1T1 Fixed-weighted price index 37| 40| 43| 33| 9| 11| 38| 34
Implicit price defla- 2 2 Gross domestic product:
__12 12| 16 73 _4:2 ig %g _l'é Current dollars 78| 11.0| 97| 11.2| 152| 115 54 6.4
o n| o R
X . mplicit price deflator.. . 3 3 ¥ g . 3 .
lz] 21) 81l 13 23 50 14 2 Chain price index ... 43| 41f{ 44| 41| 49| 41 39 34
equipment: Fixed-weighted price index 4.2 4.2 4.7 3.8 5.0 43 4.0 35
Current dollars.. 76| 285| 29.3| 389| 161| 238 | 215 | 105 Business:
%2,713;0’3'1‘;‘3;; T8 27| 264) 3l4) 196) 212 | 186 84 Current dollars.. 78| 117 108| 1L9| 161| 124 5.5 6.4
38 1.5 2.3 571 —8.0 2.1 25 1.9 1972 dollars .... 43 8.0 74 74| 119 9.0 15 43
Chain price index.......| 2.2 12 6 12 14 7 26 18 Implicit price deflator. 33 3.4 21 4.2 3.8 3.2 3.9 2.1
Fixed-weighted price Chain price index 3.9 3.7 4.2 3.8 4.2 3.9 3.9 32
INAEX verrrerererere s 26| 17 8| 12 0] 18 3.1 18 Fixed-weighted price index..[ 37 38; 45| 35| 42| 41 40 3.3
Residential: Nonfarm:
Current dollars.........| 44.7| 168| 444| 33| 236| 121 | —6 1 Current dollars .. 85/ 117/ 115| 128 13.1| 134 54 6.8
1972 dollars J 47| 124 316 40| 203 12 | —46 | -17 1972 dollars..... 491 811 821 86| 98 100 10| 39
Implicit price d 3.5 3.3 3.0 3.9 3.0 31 44 2.7
Jgo21] 89 97| —al 19| w9 | 42| 19 Chain price index...... 41
Chain price index......| —14| 89| 96| —1| 17| 110 42 | 22 Fixed-weighted price
Fixed-weighted price mdex 43
[T 7S R 2| 40| 99 -6 17| 116 42 2.2 )
Dlsp_osable personal
Exports:

‘urrent dollars J -35] 82| 181 50| 156 4.0 71 | —42 73 10% 1%»7 lgg 1%-% gg gg 6.8
1972 dollars...... —55| 45| 140 -15| 114 -5 75 | —31 351 & 7 - - - - 42
Implicit price deflator.. 21| 35| 35/ 66| 370 45| —4 | —-11
Chain price index .. 2.0 1.1 3.7 6.2 2.9 4.4 -8 | =10
Fixed-weighted pric 17| 10| 85| 61| 27| 45| —14 [ -12

Imports:
Current dollars 46| 248 31.7| 21.1) 420 10.9 415 | —23.9
1972 dollars...... 76| 27.1( 218| 323| 411 80 | 555 |—267
Implicit price deflaf —28( —18] 81| —85] —35] 26 | —90 3.8
Chain price index .. -2.0 5 2 3 2.1 20 [ —27 | —14
Figed-weighted price index. —291 -2 0 -9 2, 2. -37 1 20

Note.—The implicit price deflator for GNP is a weighted average of the detailed price indexes
used in the deflation of GNP. In each period, the weights are based on the composition of
constant-dollar output in that period. In other words, thgdprice index for each item (1972=100)
is weighted by the ratio of the quantity of the item valued in 1972 prices to the total output in
1972 prices. Changes in the implicit price deflator reflect both changes in prices and changes in

the composition of output. The chain price index uses as weights the composition of output in
the prior period, and therefore reflects only the change in prices between the two periods.
However, comparisons of percent changes in the chain index also reflect changes in the
composition of out{)ut‘ The fixed-weighted price index uses as weights the composition of output
in 1972. Accordingly, comparisons over any time span reflect only changes in prices.



By DAVID J. LEVIN

State and Local Government Fiscal Position in 1984

THE State and local government
fiscal position improved again in 1984.
The total surplus on a national
income and product accounting
(NIPA) basis increased $8 billion, to
$561 billion, after an $11 billion in-
crease in 1983. However, in contrast
to the 1983 increase, the bulk of the
1984 increase—$5 billion—was in the
social insurance fund surplus. The in-
crease in the other funds surplus was
$3 billion, compared with a $7% bil-
lion increase in 1983, when this meas-
ure shifted from a deficit to a $6%
billion surplus.

Receipts increased $45 billion, or
9% percent in 1984, slightly more
than the 1983 increase. The accelera-
tion was due to Federal grants-in-aid,
which increased 7% percent, follow-
ing an increase less than one-half
that large in 1983 and declines in the
preceding 2 years. In 1981 and 1982,
grants were a major target in efforts
to reduce Federal expenditures and
an increasing deficit.

Expenditures increased $37 billion,
or 8% percent, moderately more than
the 1983 increase; this acceleration
was the first, and the percentage in-
crease was the largest, since 1980. Ex-
penditure increases began to deceler-
ate in 1981, partly due to the reduc-
tion and elimination of grants: Com-
pensation decelerated in 1981 with
the continued phase-out of public
service jobs, which were funded by
grants under the Comprehensive Em-
ployment and Training Act, and
structures declined with cutbacks in
highway and in sewer and water-
works grants. In 1982 and 1983, decel-
eration was the result of strict, reces-
sion-induced expenditure controls by
States and localities and of continued
declines in grants. The acceleration in
1984 occurred in purchases of goods
and services—most notably in pur-

‘chases of structures, which increased

11% percent, following declines in the
preceding 3 years.

Receipts

State and local government receipts
increased 9% percent in 1984, which,
as already noted, was the largest in-
crease since 1980 (table 1). All major
categories of receipts, except personal
tax and nontax receipts, recorded
stronger gains than in 1983. This pat-
tern reflected the faster pace of eco-
nomic activity in 1984 in combination
with the effects of larger-than-usual
tax law changes. (See the note to
table 1 for a description of how the ef-
fects of tax law changes are calculat-
ed.)

Corporate profits tax accruals in-
creased 17% percent, the largest 1984
percentage increase; the increase in
1983 was 13% percent. Although prof-
its declined in the second half of the
year, for the year as a whole they
were substantially above the 1983
level. Tax law changes accounted for
very little of the 1984 increase in cor-
porate taxes.

Table 1.—State and Local Government Receipts, NIPA Basis

Calendar years
Billions of dollars Percent change

1979 | 1980 | 1981 | 1982 | 1983 | 19847 || 1980 | 1981 | 1982 | 1983 [19847

Receipt: 352.0 | 386.1 | 420.0 | 441.9 | 478.2 | 523.2 2.7 8.8 5.2 8.2 94

General ow receipt: 244.0 | 267.7 | 299.4 | 322.2 | 352.9 | 387.7 9.7]| 11.8 7.6 8.9 9.9

Personal tax and nontax receipt: 704 788| 89.0( 97.8| 109.0 | 120.3 1191 130 99! 114 104

1 taxes 385 426] 479( 519| 587| 644 10.6 [ 125 84| 129 9.8

Nontaxes 245 282| 326 367| 408| 458 148| 166 127| 11.2| 123

Other 74 8.0 85 9.2 95| 100 9.1 6.5 7.6 3.3 5.6

Corporate profits tax accruals 134 145 154 140 160| 188 7.9 67| —9.1| 137] 177

Indirect business tax and nontax accruals 160.2 | 174.4 | 194.9 | 210.3 | 228.0 | 248.6 89| 117 7.9 84 9.0

Sales taxes 773 | 829 90.7] 96.6| 1074 | 1196 72 94 66| 11.2| 113

Property taxes 644 | 684 | 767| 81| 91.3| 983 62] 121 110 74 17

Other 185 | 23.2| 276 287 293 807 252| 190 4.0 2.2 48

Contributions for social insurance 274 297 327 358 39.0| 426 85| 100 9.6 8.8 9.1

Federal grants-in-aid 80.5| 887 879, 839 863 929) 102] -—-9| —46 2.9 7.9
Addend - Tuds lected law ch

Total 354.2 | 389.8 | 423.1 | 4422 471.3 | 5132 70 8.5 45 6.6 89

General own-source receipt: 246.3 | 2714 3024 | 3225 | 3461 | 3776 102 114 6.6 73 9.1

? Preliminary.

increase in receipts by the amount of the 12-month yield in the third quarter of that year and a

latad

Nore.—Estimates of the effect of law ct

onr pts are 4
of which BEA is aware (hence the use of “selected” in the line title in the table), the estimate is
of the amount of the change over the 12-month period after the change is introduced. F
al taxes, the change is introduced when the tax is paid/refunded or when withholding is changed.
roduced to coincide with the transaction affected.

For indirect busi taxes, the ch is int;

The calculations are made by months for personal taxes and nontaxes (because they are used to

imates of disposable p ] i ) and by quarter for other taxes. Two
characteristics of the resulting estimates should be noted. First, aggregation of the monthlly or
quarterly estimates to calendar years may give results that appear anomalous. For example, a
Y i inning July 1 would be recorded as follows: (a) for quarters, an

prepare monthly

sales tax imposed for 1 year b

as follows: For changes

Py

decrease by the same amount in the third quarter of the following year, and (b) for calendar

years, an increase in r

uced. For person-

which it occurs.

the increase takes -place, no

bl{ the t of the 12. th yield divided by 4 in the year that
change in receipts in the following year, and a decrease by the

amount of the 12-month yield divided by 4 in the year after that (i.e., 2 years after the increase).
Second, a law change after Jul

ly, which is the beginning of the fiscal year for many States, would

have more impact on receipts of the next calendar year than on those of the calendar year in

The effect of tax law changes excluded from receipts to derive the addenda items in the table
are the changes beginning with thoze introduced in 1979. The 12-month effects, recorded for cal-
endar years as described above, are cumulated.
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Table 2.—State and Local Government Expenditures, NIPA Basis

Calendar years
Billions of dollars Percent change
1979 | 1980 | 1981 | 1982 | 1983 | 19847 | 1980 | 1981 | 1982 | 1983 | 1984 7
Expenditures 321.5 | 355.5| 382.8( 409.0; 434.1| 4711 105 k&4 6.9 6.1 8.5
Purchases of goods and services 306.0 | 340.8 | 367.6 | 391.5| 4158 | 4524 114 7.9 6.5 6.2 8.8
Compensation of employees 171.8 | 190.0 | 206.8 [ 223.7 | 2414 | 260.7 10.6 8.8 8.2 79 8.0
Structures 403 454 43.0 41.0 40.3 45.0 126 —52| —47| =17 1179
Medical vendor pay t: 18.7 217 25.1 27.6 288 | 313 161 | 156 9.8 44 85
Other 75.2 8361 927 99.2} 1053 | 1155 112) 108 7.0 6.1 9.7
Transfer payments to per 35.0 40.0 432 46.7 50.7 54.8 133 8.8 8.0 8.6 8.1
Benefits from social insurance funds. 15.8 17.8 | 206 23.3 26.1 29.3 127 152 134 120| 122
Direct relief 14.1 160 1. 108 174 184 19.3 137 5.1 3.2 5.9 49
Other 5.1 59 5.8 6.0 6.2 6.2 144] -8 3.0 3.9 1
Net interest paid —11.8 | —171 | —20.1 | —19.1 | —21.9 | —25.3
Interest pai 17.2 19.4 227 27.9 323 38.2 123 | 175| 226| 160| 181
Less: Interest received by government 29.1 36.5 42.8 47.0 54.3 63.5 2541 175 98 154 171
ial insurance funds interest 10.8 189 16.2 19.3 22.9 279 289 | 164 190 187 207
Other 183 225 266 217 313 35.9 233 ( 182 42| 181 | 144
Less: Dividends received 19 1.8 2.1 2.8 2.6 28| —68| 201 | 287| —4.2 5.1
Subsidies less current surplus of government enterpri —-59| —61| —62} —~73{ —78| -—-8.1
Subsidi 3 4 4 5 5 6 83| 136( 129| 121| 198
Less: Current surplus of government enterprises 6.2 6.4 6.6 79 83 8.7 34 24| 176 78 4.0
Less: Wage accruals less disbur -1 0 0 0 [1] [}

»Preliminary.

Personal taxes increased 10% per-
cent, compared with 11% percent in
1983. Income taxes more than ac-
counted for this deceleration. Al-
though tax law changes had added
almost 50 percent to the 1988 increase
in income taxes, they added only a
small amount in 1984. Thus, the
major factor in the increase in income
taxes in 1984 was taxable income;
income taxes excluding tax law
changes increased more rapidly than
in 1983.

Personal nontaxes, such as user
fees for medical services and tuition
at public universities and colleges, in-
creased 12% percent, slightly more
than in 1983. These nontaxes have in-
creased more rapidly than total gen-
eral own-source receipts (GOSR) since
1972 because State and local govern-
ments have continued to broaden the
range and increase the level of user
fees. In 1972, nontaxes were about 8
percent of GOSR; by 1984, they were
about 12 percent. Their more rapid
growth appears to reflect—at least in
part—a shift, evident even before the
“tax revolt” of the late 1970’s, toward
the view that public goods and serv-
ices should be financed by those who
benefit. In addition, health and hospi-
tal fees increased more rapidly than
other user fees; their more rapid in-
crease was primarily a function of
rapid increases in medical costs in
general and only secondarily an at-
tempt to fund an increasing share of
health and hospital services from user
fees.

Indirect business tax and nontax
accruals increased 9 percent, com-
pared with 8% percent in 1983. Sales
taxes, the largest category of indirect
taxes, increased 11% percent, about
the same as in 1983. In the absence of
law changes, which added $2% billion
to the level of sales taxes, the 1984 in-
crease would have been 9 percent, or
1 percentage point more than in 1983.
Property taxes increased about the
same as in the preceding year, and
other indirect business taxes recorded
a 5-percent increase, up from only 2
percent in 1983. Two major contribu-
tors to the acceleration in the other
category were severance taxes, which
were flat in 1984 after a sharp de-
cline, and stock transfer and docu-
mentary taxes, which—in part be-
cause of a New York tax on capital
gains from real estate transactions—
added about $% billion to the 1984 in-
crease.

Federal grants, as mentioned earli-
er, registered a strong acceleration.
Although the 1984 increase—7% per-
cent—was large when compared to
changes in grants in the preceding 3
years, it was considerably below the
12%-percent increase averaged in the
1970’s. Grant receipts recorded a 10-
percent increase in 1980, but declined
in the following 2 years before re-
bounding in 1983. The 1981 decline
was more than accounted for by the
elimination of revenue sharing for
States and the phased elimination of
public service jobs. The 1982 decline,
although more widespread, was con-

centrated in grants for public service
jobs, education, highways, and aid to
families with dependent children. As
mentioned earlier, these declines re-
flected efforts to reduce the Federal
Government deficit. Grants increased
in 1983; although certain grant pro-
grams—education, and sewer and wa-
terworks—continued to decline,
others—such as highways and medic-
aid—increased more than enough to
offset the declines. In 1984, nearly aill
of the major grant programs—public
assistance, highways, education, food
and nutrition, community develop-
ment, and mass transit—recorded
large increases.

Expenditures

State and local government expend-
itures increased 8% percent in 1984
(table 2). In the preceding 3 years, ex-
penditures increases had decelerated
from 10% percent in 1980 to 6 per-
cent in 1983 (the smallest percentage
increase since 1959). However, the
1984 increase was considerably below
the 10-percent increase averaged in
the 1970’s. The 1984 acceleration was
in purchases of goods and services;
they increased 9 percent, half again
as fast as in 1983. All other expendi-
tures increased less than 1 percent,
compared with 4% percent in 1983.
the 1984 increase was held down by
interest and dividends received, which
together increased more rapidly than
in 1983.
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Purchases were paced by a rebound
in the purchases of structures, which
reflected the increases in grants, such
as for highways and for sewers and
waterworks. Purchases of structures
had declined $5 billion from 1980 to
1983 and then increased by that

amount in 1984. Of the $5 billion in-

crease, highways accounted for $3 bil-
lion. Most other types of nonbuilding
construction—mainly sewers and wa-
terworks, and transit—were up sharp-
ly also, while electric utility construc-
tion declined. Construction of schools,
public office buildings, and correction-
al facilities increased modestly. Some
of the increased construction was fi-
nanced from public borrowing, which
moved up after mid-1982. Construc-
tion activity did not reflect the avail-
ability of new funds until the begin-
ning of 1984, however, because lags
between borrowing and construction
outlays lengthened.

Purchases of medical services on
behalf of indigents (chiefly medicaid)
also accelerated in 1984—up 8% per-
cent, compared with 4% percent in
1983. Controls, such as limitations on
price increases and diagnostic testing,
imposed by the Federal Government
and individual States have been a
factor in slowing the increase in these
purchases since 1981. Other purchases
of goods and services from business
increased 9% percent, up from 6 per-
cent in 1983. Compensation of employ-
ees, the largest component of pur-
chases, increased at the same rate as
in 1983—8 percent.

In constant dollars, purchases of
goods and services recorded the first
increase—2% percent—since 1980
(table 3). All types of purchases re-
corded real increases, which ranged
from less than 1 percent for compen-
sation to 8 percent for structures. The
increase in real purchases occurred as
current-dollar purchases increased
and inflation (as measured by the im-
plicit price deflator for the wvarious
types of purchases) moderated. Infla-
tion was up about 6% percent for
total purchases, almost the same as in
1983. The deflator for compensation of
employees was up 7% percent, almost
a percentage point slower than in
1983. The deflator for structures re-
corded a 3-percent increase. From
1980 to 1984, increases in the struc-
tures deflator averaged only 2 per-
cent, down from 11 percent from 1976
to 1980. A number of factors can be
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Table 3.—State and Local Government Purchases, NIPA Basis
Calendar years
Billions of 1972 dollars Percent change

1979 | 1980 | 1981 | 1982 | 1983 | 1984 P ji 1980 ; 1981 | 1982 | 1983 | 1984 »

State and local government purchases............. 176.2 | 177.9 | 176.8 | 175.7 | 175.7 | 179.8 10| —06| —0.6 23
Comp tion of 1 104.1 | 106.0 | 106.2 | 106.0 | 105.7 | 106.0 1.8 2| =2 -3 4
Structures 204 206 1871 177 173 187 a1 —-92) —-53] -21 8.2
Medical vendor p 102 107 111| 109| 105| 107 48 44| -17| -39 19
Other 415 | 407 408 | 411 42! 4431 -19 1 9 26 50

?Preliminary.

cited to explain the slower rate:
Changes in regulations applicable to
projects funded partly from Federal
grants, Federal actions taken against
corrupt practices affecting construc-
tion, and increased competition be-
tween firms in the form of lower
profit margins and cost-reducing
changes in work rules during the
1980-83 slump in construction.

Transfer payments to persons in-
creased 8 percent, compared with 8%
percent in 1983. Direct relief transfers
were up 5 percent, slightly lower than
in 1983. Other transfers were un-
changed following a 4-percent in-
crease. Transfers to nonprofit organi-
zations for job training and payments
to Alaska’s residents under the “divi-
dends” program, which is from royal-
ties received by the State from exploi-
tation of the North Slope oil fields, re-
corded declines. These declines offset
increases in transfers for education
and foster care.

Interest paid increased 18 percent,
compared with 16 percent in 1983. Al-
though interest rates for 1984 varied
only slightly from the 1983 average,
new borrowing increased sharply and
accounted for the acceleration.

Fiscal position

The State and local government
sector, excluding the operations of
social insurance funds, recorded a sur-
plus of $9% billion in 1984, $3 billion
more than in 1983.! Although the
annual fiscal position shows an im-
provement for these governments in
the aggregate, the quarterly pattern
reveals a different picture. The other

1. From 1976 through 1984, there were surpluses in
all years except 1982; prior to 1976, there were usually
deficits. A discussion of the limitations of the measure
as an indicator of fiscal “health” appears in “State
and Local Government Fiscal Position: An Alternative
Measure” in the March 1984 Survey or CURRENT
BusINEss.

funds surplus for the first half of 1984
averaged $13 billion; for the last half;
it averaged about $6 billion. From the
fourth quarter of 1983 to the fourth
quarter of 1984, the other funds sur-
plus declined about $4 billion. Ex-
penditure (other than for social insur-
ance funds) increases through 1984
averaged $11 billion for the first half
and $10 billion for the second half of
the year, and so were not the major
cause of the decelerating surplus.
Quarterly increases in receipts (other
than for social insurance funds) aver-
aged $12 billion in the first half of
1984, but only $8 billion in the second
half. The removal in mid-1984 of sur-
taxes and other measures that had
temporarily increased taxes contribut-
ed to the smaller increases, as did a
slowdown in economic activity; these
changes were the major cause of the
decelerating surplus.

{Billions of dollars]

1980 | 1981 | 1982 | 1983 | 1983 »

NIPA ]surplus or deficit (—),

tota 306 376 | 329 | 441 | 520
Social insurance funds............| 2711 298| 33.7| 875 426
Other funds..........cconicvnseninsnsed 35 78| —8| 66 9.5

?Preliminary.

The State and local government
fiscal position improved considerably
since 1982. The surpluses recorded in
1983 and the first half of 1984 were
large enough to permit rebuilding of
balances that have been severely
eroded by the 1981-82 recession. It is
not possible at this time to present
separate 1984 accounts for States and
for localities, but a few broad points
can be made.

Estimates in the September 1984
SurveEy indicated that, for 1982,
States recorded a $7 billion other
funds deficit and, for 1983, a $2% bil-
lion surplus. The National Governors’
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Association, which surveys State gen-
eral fund positions, recently reported
that reserves were about $6 billion for
fiscal year 1984, up $3% billion from
fiscal year 1983 (for most States, fiscal
years end June 30). As discussed in
the “State and Local Government
Fiscal Position: An Alternative Meas-
ure” in the March 1984 Survey, the
NIPA other funds surplus and gener-
al funds balances are not closely re-
lated; nonetheless, it appears that the
two barometers of State fiscal position
are pointing in the same direction.

The local government surplus prob-
ably grew little, if at all, in 1984.
Local revenues probably showed a
strong gain; property taxes, the larg-
est category of local receipts, were up
7% percent. However, expenditures
probably increased more rapidly than
receipts. A substantial part of the
strong increases in structures spend-
ing took place at the local level, and
employment at the local level appears
to have turned around following 3
years of declines.

Overall, the State and local govern-
ment sector achieved an improved
fiscal position in 1984 after recovering
in 1983 from 2 years of recession-
caused difficulties. Strict controls on
expenditures throughout the period
and willingness—at least on a tempo-
rary basis—to increase taxes contrib-
uted markedly to this recovery.

SURVEY OF CURRENT BUSINESS
Outlook

A major factor in the outlook for
the State and local government fiscal
position in 1985 will be the pace of
economic activity. The pace of eco-
nomic activity is particularly signifi-
cant for State governments, because
their revenue bases have become
quite responsive to changes in the
economy. If economic growth is in the
3-3% percent range suggested by
many forecasters, State GOSR is
likely to be up around 8 percent. Fed-
eral grants are unlikely to increase
substantially because a new round of
reductions in Federal spending seems
imminent. Accordingly, the overall
revenue growth is likely to be 6-7 per-
cent. Because expenditures growth,
led by continued expansion in pur-
chases of structures, is likely to be 9~
10 percent, the other funds measure
for States should register near zero.

One issue, if unresolved, could
sharply curtail both grants and high-
way construction, which makes up
the bulk of State spending on struc-
tures. Grants for the interstate high-
way program do not require annual
appropriations. However, legislation
governing the trust fund from which
it is financed requires Congressional
approval of a biennial interstate cost
estimate (ICE). For a number of years,

January 1985

approval of the ICE has provided a
vehicle for the funding of specific
projects. In late 1983, when Congress
found it impossible to agree on a list
of projects for fiscal years 1984 and
1985, a form of continuing resolution
allowed for continued trust fund out-
lays through the summer of 1984. So
far, efforts to reach a compromise
have failed, and the ICE issue re-
mains unresolved. Various temporary
measures have allowed construction
activities to continue, at least in most
States. However, if the issue is not re-
solved before the spring construction
season, the result will be an extreme-
ly sharp decline in grants and con-
struction, on the order of $4-$5 billion
in grants and $6 billion in construc-
tion activity.

At the loeal level, receipts are
likely to be up 8-10 percent; property
tax increases should reflect entry into
the tax base of structures and equip-
ment acquired in 1984. Sharp in-
creases in borrowing for public capital
in 1984 indicate continued growth in
construction spending in 1985, and
modest growth in education and
public safety employment is likely.
Local expenditures are likely to
record an increase in excess of 10 per-
cent overall, and the other funds
measure will show a deficit for this
level of government.
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State Quarterly Personal Income, 1982: 1-1984: III
Table 1.—Total Personal Income, States and Regions
[Millions of dollars; seasonally adjusted at annual rates)
1982 1983 2 1984 Percent change
State and region 1983:T11- 1984:71-
I 1 m v I 14 m v 1 )i} me | ‘19sem 1984.111
United States ! 2,527,108 | 2,560,141 | 2,586,517 | 2,629,557 | 2,651,491 | 2,704,870 | 2,753,109 | 2,825,955 | 2,908,890 | 2,970,903 | 3,032,708 10.2 21
New E: 146,270 | 149,181 152,719 | 154,463 | 157,339 | 160,942 | 162,853 | 168,554 | 172,271 176,713 | 180,353 10.7 21
C 42,487 43,132 43,981 44,664 45,564 46,032 46,742 48,593 9,717 51,165 52,181 116 2.0
Maine .. 10,117 10,417 10,730 10,845 10,922 11,248 11,358 11,606 11,871 12,207 12,495 10.1 2.4
68,471 69,993 71,647 72,477 78,880 75,948 76,635 79,494 81,012 82,976 84,655 10.5 2.0
New H, hi 10,174 10,428 10,798 10,806 11,079 1,388 11,649 11,985 12,303 12,554 12,899 10.9 2.8
Rhode Island 10,127 10,307 10,602 10,630 10,782 11,085 11,226 11,510 11,852 12,098 12,284 94 15
Vermont 4,894 4,904 4,962 5,042 5113 5,2 5,247 5,365 5, ,516 5,713 5,838 113 22
Mideast 499,206 506,124 514,531 523,296 530,733 539,118 547,611 560,695 573,446 | 587,412 598,437 9.3 1.9
Del e 6,966 7,065 7,176 7,380 7, 7,607 7,641 7,897 8,249 8,331 ,421 10.2 11
District of Columbi 8,998 9,123 9,286 9,500 9,580 9,744 9,945 9,973 10,181 10,352 10,504 5.6 15
Maryland 50,962 51,976 52,722 54,105 54,130 55,429 56,567 57,602 59,039 60,434 61,430 8.6 1.6
New Jersey . 95,340 96,878 98,632 ,220 | 102,795 | 104,215 | 105,710 ,099 | 111,871 | 114,806 | 117,261 109 2.1
New York 209,653 | 212,000 | 216,103 [ 219,803 ) 223,477 | 227,337 230,473 | 236,682 241,859 | 247,669 252,423 9.5 19
Pennsylvania 127,287 129,082 | 130,612 | 132,279 133 201 | 134,787 187,276 | 139, 441 142,248 | 145,829 | 148,398 8.1 18
Great Lakes X 456,131 | 458,131 | 462,340 ; 461,957 | 472,001 | 483,730 | 494,564 | 510,970 | 520,476 | 529,984 9.6 1.8
Dlinois 186,316 | 137,966 | 138,045 139,266 | 137,611 | 140,471 ( 144,293 | 147,580 | 152,629 | 155892 | 158,137 9.6 14
Indi 54,21 ,987 ,862 ,581 ,007 56,406 58,368 59,823 1,8 62,889 ,979 9.6 1.7
Michi 96,628 969 98,503 98,928 1 100,902 | 102,687 105,025 | 107,306 | 111,658 | 113,032 | 115922 104 2.6
Ohio 112,908 | 114,495 | 115374 [ 116,537 | 116,289 | 119,120 121,927 | 124,765 | 127,882 130,376 | 132,470 8.6 16
Wi 50,408 50,714 51,346 52,027 52,148 53,318 54,118 55,090 56,917 58,287 59,477 9.9 2.0
Plains 186,000 | 187,194 | 187,757 | 193,375 | 189,927 | 193,811 ( 199,622 | 206,343 | 216,289 | 216,939 | 221,349 10.9 2.0
Towa 30,432 30,759 80,724 31,699 29,511 30,470 81,619 32,769 5,079 34,515 35,041 10.8 1.5
28,293 28,253 28,310 29,268 28,762 ,126 ,920 1,004 32,581 33,102 83,759 12.8 2.0
Minnesot: 46,030 46,292 46,489 47,828 47,396 48,693 50,005 51,390 53,275 54,364 55,682 114 24
Missouri 50,293 51,175 51,671 652,693 52,620 53,730 55,115 56,616 58,682 59,697 60,628 10.0 1.7
Nebraska 17,297 17,159 17,091 17,655 17,104 17,419 18,200 18,913 20,065 19,518 19,891 9.3 19
North Dakota 7,252 7,181 7,190 7,573 7,740 7,663 T, 8,472 9,008 8,279 8,680 10.2 4.8
South Dakota 6,404 6,377 6,382 6,760 6,793 6,710 6,884 7,178 7,599 1, 7,669 114 14
Southeast 513,652 | 521,327 | 526,911 537,746 | 544,192 ; 556,546 | 566,064 | 579,865 | 597,913 | 613,213 | 626,668 10.7 2.2
Alab 33,570 34,033 34,326 34,973 85,476 36,293 37,029 317,552 38,767 39,790 40,484 93 1.7
Ar 19,119 19,369 19,490 19,942 20,240 ,628 21,059 21,574 22,475 22,505 ,220 103 32
Florida 111,627 | 113,384 | 114,952 117,571 | 119,159 | 123,009 | 125,081 | 128,014 | 131,740 | 136,103 | 139,970 11.9 28
Georgi 52,754 53,925 54,707 56,314 517,374 58,930 59,811 61,863 63,582 ,867 7,653 13.1 2.1
Kentucky 33,365 33,389 33,481 ,482 34,044 34,529 35,112 85,928 87,455 38,430 89,472 124 2.7
Louisi 43,771 44,081 4,404 44,191 45,283 44,952 5,620 6,448 47,718 ,178 9,007 74 1.7
Missi 19,465 19,819 19,834 20,339 0,234 20,575 21,148 21,848 22,570 22,566 23,059 9.0 2.2
North Carnhnn ,806 54,618 55,292 56,521 51,719 58,795 60,081 61,498 63,477 65,288 66,156 10.1 13
South Carolina 27,180 27,597 27,926 28,462 28,805 29,720 0,297 31,114 31,972 32,777 33,525 10.7 2.3
T 41,052 41,681 42,211 43,194 3,209 44,312 45,065 6,386 48,037 49,331 50,524 121 24
Vi 60,492 61,701 62,786 64,111 65,079 66,790 67,847 69,245 71,334 73,067 74,198 94 1.5
West Virginia 17, ,449 17,730 17,502 17,646 17, ,570 18,013 18,012 18,396 18,786 19,310 19 400 7.7 5
South 247,466 | 251,053 | 252,781 256,393 | 257,634 | 262,023 | 265,704 | 274,449 | 282,620 | 287,098 [ 293,687 10.5 2.3
Arizona 28,538 29,007 29,180 29,573 30,141 31,141 32,155 32,865 34,053 34,764 85,705 11.0 2.7
New Mexico 12,410 12,582 12,730 13,049 13,038 13,318 13,632 13,966 14,371 14,692 15,018 10.2 2.2
Oklah 35,236 35,662 35,645 36,301 35,380 35,910 35,939 37,405 38,755 39,031 40,050 114 2.6
Texas 171,282 | 173,802 175 226 | 177, 470 179,075 | 181,655 | 183,978 | 190,213 | 195,441 198, 611 202,913 103 22
Rocky M tail 72,562 73,694 74,247 75,645 76,223 77,404 78,669 81,064 83,528 84,858 86,274 9.7 1.7
Colorad 36,733 87,432 37,678 38,480 39,038 39,619 40,307 41,377 42,400 43,422 44,191 96 18
Idaho 8,686 8,738 8,762 9,037 9,231 9,369 9,430 9,766 10,162 10,247 10,391 10.2 14
Montana 7,568 7,666 7,777 7,952 7,874 7,980 8,156 8,486 8,919 8,649 8,733 7.1 10
Utah 13,344 13,532 13,786 13,983 14,010 14,404 14,660 15,144 15,591 15,976 16,225 10.7 1.6
Wyoming 6,231 6,231 6, 6,194 6,069 6,031 6,115 6,290 6,456 6,564 6,734 10.1 2.6
Far West 393,275 | 396,926 | 399,858 | 406,452 | 413,323 | 422,789 | 428,242 | 438,796 | 450,457 | 462,380 | 473,706 10.6 24
California 306,505 ,716 12,449 | 317758 | 323282 | 331,077 | 836237 | 344,361 353477 | 363,313 2,350 10.7 2.5
Nevad 10,295 10,385 10,469 10,608 10,726 11,062 11,128 11,472 11,768 11,981 12,198 9.7 18
26,938 26,947 27,027 21,399 27,917 28,433 28,600 29,390 30,311 30,373 31,460 10.0 19
Wash 49,537 49, 878 49,913 50,688 51,398 52,217 52,282 53,572 54,900 56,213 57,698 104 2.6
Alaska 6,813 7,125 7,889 8,139 7,982 7,921 8,179 8,871 8,381 8,541 8,784 14 2.9
Hawaii 11 822 11,485 11,692 11,710 12,181 12,314 12,335 12,755 13,015 13,273 13,465 9.2 15
Census regions
New England 146,270 | 149,181 152,719 | 154,463 | 157,339 | 160,942 | 162,853 | 168,564 | 172,271 | 176,713 | 180,353 10.7 2.1
Middle Atlanti 432,280 | 487,960 | 445347 | 462,311 | 459,474 | 466,339 | 473459 | 485222 | 495977 .. 518,082 94 1.9
East North Central 450,543 | 456,131 | 458,131 [ 462,340 | 461,957 | 472,001 | 483730 | 494,664 | 510,970 | 520,476 [ 529,984 9.6 18
West North Central 186,000 | 187,194 | 187,757 | 193,375 | 189,927 [ 193811 ,622 | 206,343 | 216,28 216,939 | 221,349 109 20
South Atlantic 390,236 | 397,118 | 402,350 1,609 6, 28,036 | 435,282 | 445,602 | 458360 1 471,580 | 481,258 10.6 2.1
East South Central 127,453 | 128922 | 129,852 ( 132,988 | 132963 ; 185710 | 138,355 | 141,713 ] 146,829 | 150,118 | 153,539 11.0 2.3
West South Central 269,408 | 272913 | 274,764 | 277,905 | 279,978 | 283,145 ,5 205,640 | 304,389 | 308325 | 315190 10.0 22
Mountai 123804 | 125569 | 126,626 | 128874 | 130128 | 132924 | 195579 | 139368 | 143720 146,295 | 149,195 10.0 2.0
Pacific 401,114 405 152 408 970 415 693 22,7 ,962 ) 8,949 | 460,08 472,213 483 57 10.5 24
?Preliminary. oTE—Quarterly estimates for the years 1948-81 are avmlable from the Regional Economic

1. The personal income shown for the United States differs from that in the national income
and product , primarily b it omits i r d by Federal Government em-
ployees overseas.

2. Quarterly estimates for 1983 for the United States and Wisconsin do not agree with the
annual estimates appearing in the August 1984 Survey oF CURRENT BusINEss owing to subse-
quent corrections.

Informatlon S
ington, DC

The quarterly estimates of State personal income were prepared by Isabelle B. Whiston, under
the supervision of Robert L. Brown. The table was prepared by Eunice P. James.

e m, BE-56, Bureau of Economic Analysis, U.S. Department of Commerce, Wash-



By ROBERT EISNER

The Total Incomes System of Accounts

Editor’s Note.—

In this article, Dr. Robert Eisner, William R. Kenan Professor of Eco-
nomics at Northwestern University, describes the rationale and basic
structure of the system of accounts he has developed and shows his results
for selected years. The system of economic accounts he presents differs in
several major ways, described in the article, from BEA’s national income
and product accounts. Dr. Eisner’s system is presented in the SURVEY OF
CURRENT BUSINESs because Dr. Eisner and BEA agree that economic ac-

This reason also motivated the presentation in the SURVEY of the system
of economic accounts designed by Richard Ruggles and Nancy D. Ruggles.
That presentation, in the May and November 1982 issues, included com-
ments by users and estimators. Several of those comments—for example,
those on nonmarket activity and sectoring—have bearing on the accounts
designed by Dr. Eisner as well, and the reader is referred to them (a topi-
cal guide appears on page 54 of the May 1982 issue) as a supplement to

counts, as tools of analysis, are best strengthened by discussion of alterna-

this article.

tive and complementary systems in open forums of users and estimators.

THIS article presents a set of ac-
counts of total income and product
and associated capital stocks for the
United States, in current and con-
stant dollars, for selected years from
1946 to 1981.* As its name—total in-
comes system of accounts (TISA)—
suggests, these accounts are designed
to include the income corresponding
to all consumption and capital accu-
mulation, whether or not these relate
to production for the market and re-
gardless of the sector in which goods
and services are produced or capital
accumulated.

Pursuing a number of themes ad-
vanced by Simon Kuznets some four
decades ago, TISA picks among and
combines elements in the United Na-
tions system of national accounts and
in work of Ruggles and Ruggles,
Juster, Nordhaus and Tobin, Ken-
drick, and others to build upon a cen-

1. Previous presentations of these accounts or parts
of them are found in Robert Eisner, “Total Incomes in
the United States, 1959 and 1969,” Review of Income
and Wealth, ser. 24 (March 1978): 41-70; idem, “Cap-
ital Gains and Income: Real Changes in the Value of
Capital in the United States, 1946-77,” in The Meas-
urement of Capital, Studies in Income and Wealth,
vol. 45, ed. Dan Usher (Chicago: University of Chicago
Press, 1980); idem, “Total Income, Total Investment,
and Growth,” American Economic Review 70 (May
1980): 225-231; Eisner and David H. Nebhut, “An Ex-
tended Measure of Government Product: Preliminary
Results for the United States, 1946-76,” Review of
Income and Wealth, ser. 27 (May 1981); 33-64; and
Eisner, Emily R. Simons, Paul J. Pieper, and Steven
Bender, “Total Incomes in the United States, 1946-
1976: A Summary Report,” Review of Income and
Wealth, ser. 28 (June 1982): 133-174.
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tral core of BEA’s national income
and product accounts.2 However, it
goes beyond, or differs from, the BEA
accounts in the following major re-
spects.

First, TISA embraces a broader
spectrum of production than do the
BEA accounts. TISA counts nonmar-
ket, as well as market, product in all
sectors, and this product includes in-
tangible, as well as tangible, capital
accumulation. Among the major items
of nonmarket product are the services
of government and household capital,
the services of unpaid household
labor, and the opportunity costs of
students’ time.

Second, TISA abandons the BEA
definition of final product. (a) Services
such as those of national defense,
roads, and police, which are final
product in the BEA accounts, are
classified as intermediate product in

2. See Nancy Ruggles and Richard Ruggles, The

Design of Economic Accounts (New York: National
Bureau of Economic Research, 1970); idem, “A Propos-
al for a System of Economic and Social Accounts,” in
The Measurement of Economic and Social Perform-
ance, and ed. Milton Moss (New York: National
Bureau of Economic Research, 1973); idem, “Integrat-
ed Economic Accounts of the United States, 1947-80,”
SurvEY oF CURRENT Busingss 62 (May 1982): 1-53; F.
Thomas Juster, “A Framework for the Measurement
of Economic and Social Performance,” in The Meas-
urement of Economic and Social Performance; and
William D. Nordhaus and James Tobin, “Is Growth
Obsolete?” in The Measurement of Economic and
Social Performance; and John W. Kendrick, The For-
mation and Stocks of Total Capital (New York: Na-
tional Bureau of Economic Research, 1976).

Note.—The author offers the accounts
that follow in a spirit of experimenta-
tion. Previously, they were presented for
earlier years and without benefit of the
1980 BEA benchmark revisions; here
they are updated and revised for scrutiny
and use by a broader audience. Full
series, in hard copy or machine-readable
form, may be acquired from the author
at nominal cost. A forthcoming book-
length report will include applications of
the data to economic relations and a de-
tailed statement of sources and methods.

Wilson Lim was of inestimable help
over a long period in putting together
the current set of accounts. Hilarie Lieb
assisted in recent revisions. John Keat-
ing prepared 1981 time use estimates and
Stuart Weiner prepared the original esti-
mates for 1975 and earlier years. The
author is indebted to a long line of re-
search assistants and, most importantly,
to his coauthors in earlier published re-
ports—David Nebhut, Emily R. Simons,
Paul J. Pieper, and Steven Bender.

Gerald F. Donahoe, John A. Gorman,
John C. Musgrave, Gerald Silverstein,
and many others in the National Income
and Wealth Division of BEA very gener-
ously supplied unpublished data and
guidance in their use. The final version
of this article has benefited greatly from
suggestions by several at BEA, especially
Carol S. Carson, George Jaszi, and Helen
Stone Tice.

The work has enjoyed the financial
support of a series of grants from the Na-
tional Science Foundation, which is, of
course, in no way accountable for its con-
tents.
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TISA. The value of business product
as estimated by BEA is then reduced
by the amount of intermediate prod-
uct received from government. (b) A
portion of commercial media services
of television, radio, newspapers, and
magazines—intermediate business
purchases in the BEA accounts—is
counted in TISA as final product. The
value or cost of a movie on television
paid for by business advertising is
counted as much as a movie paid for
at the theater box office. (¢) Expenses
related to work are subtracted from
income and product, while the values
of employee training and human cap-
ital formation are added.

Third, TISA generally values
output at factor cost and departs on
more occasions than do the BEA ac-
counts from valuation at market
prices. In particular, TISA includes
subsidies in the value of output and
makes imputations for the services of
volunteer labor and for the difference
between the opportunity costs of mili-
tary conscripts and jurors and what
they are paid.

Fourth, TISA provides, in addition
to a national income and product ac-
count, separate sector income and
product accounts for business, non-
profit institutions, government enter-
prises, government, and households.
This structure contrasts in several
ways with that of the BEA accounts
as represented by the summary five-
account system.® Very fundamentally,
different kinds of accounts supple-
ment each system’s national income
and product account. The TISA sector
accounts are deconsolidations of the
national income and product ac-
count—that is, they provide detail on
income and product by sector. (The
only such sector detail provided by
BEA is for corporate business.) The
BEA accounts provide sector income
and outlay—that is, appropriation—
accounts and a consolidated saving
and investment account for the do-
mestic sectors. Further, the TISA
sector accounts are for five domestic
sectors, whereas the BEA sector ac-
counts are for persons (including both
households and nonprofit institu-

3. For a brief description of the five-account summa-
ry of the BEA national income and product accounts,
see Ruggles and Ruggles, “Integrated Economic Ac-
counts,” pp. 6-8, and Carol S. Carson and George
Jaszi, “The National Income and Product Accounts of
the United States: An Overview,” Survey 61 (Febru-
ary 1981): 22-28.
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tions), for government, and for the
rest of the world as represented by
foreigners in their transactions with
the United States. Finally, within the
TISA account structure, the location
of several items—for example, invest-
ment in owner-occupied housing—dif-
fers from that in the BEA accounts,
and several new items—mainly relat-
ed to services of tangible capital and
to intangible capital—are placed
within it.

Fifth, in contrast to the BEA ac-
counts, which apply inventory valu-
ation and capital consumption adjust-
ments to exclude changes in the value
of existing assets, TISA includes gross
and net revaluations of tangible
assets. Gross revaluations—that is,
changes in nominal values (net, of
course, of net investment)—permit
the integration of flows of investment
and stocks of capital at current re-
placement cost. Net revaluations—
that is, changes in nominal values
minus changes in value attributable
to changes in the general level of
prices—on tangible capital are includ-
ed as components of capital accumula-
tion and of income and product. Thus,
current-dollar net investment equals
the current-dollar value of the real
change in net worth, whether due to
acquisition of newly produced capital
or changes in the value of existing
capital.

TISA is not intended as a substitute
for the BEA national income and
product accounts, but as a supplement
to them. The BEA accounts have been
hailed appropriately as the best avail-
able comprehensive measure of the
course of the economy and of over-
whelming value in economic analysis
and policy formation. But they have
also been criticized as inadequate
measures of total current consump-
tion and investment and, hence, of
economic welfare. TISA may offer
some useful additional insights.

For those interested in the contri-
bution of investment to growth, atten-
tion is directed to TISA series on total
capital formation, public as well as
private, human as well as nonhuman.
For those looking for measures of cur-
rent welfare, TISA series on consump-
tion services, including those of dura-
bles and other services provided with-
out concurrent market transactions,
may be relevant. Those concerned
with factor shares in income and
output may make use of various im-
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putations of labor and capital serv-
ices. Net revaluations, or real capital
gains and losses, may serve particu-
larly in measuring returns to capital
and in developing more robust meas-
ures of relations involving consump-
tion and saving.

While there may be some novelty—
or substantial improvisation—in vari-
ous TISA estimates, most of the series
are in considerable part rearrange-
ments or extensions of measures pro-
vided by other investigators or al-
ready in the BEA accounts or other
government statistics. Many, al-
though not all, of the parts will
appear familiar, but the whole will
offer a new, integrated set of ac-
counts, which may open new paths of
analysis as it is subjected to profes-
sional scrutiny and use.

In the four sections that follow, this
article first indicates, in some detail,
the structure of the TISA national
income and product account. Next, it
describes the structure of the sector
accounts and introduces the underly-
ing methodology for major items of
special interest. The third section re-
views briefly the constant-dollar and
capital stock series. Finally, the
fourth section presents substantive
highlights. The accounts are present-
ed following the text in tables 1-15.

I. National Income and
Product

The TISA national income and
product account, table 1, shows gross
national product (GNP) as the sum of
credits, and charges against GNP as
the sum of debits. As in the BEA ac-
counts, GNP in TISA is a measure of
the value of goods and services pro-
duced by labor and property supplied
by residents of the United States.

Debits

The TISA income and nonincome
charges on the debit side of the ac-
count include, first, a vastly expanded
measure of labor income. In terms of
1981 figures, which are generally used
in this presentation, BEA’s $1,769 bil-
lion for monetary and imputed com-
pensation of employees is supplement-
ed by $1,502 billion of additional im-
putations to bring total labor income,
after deduction of $63 billion for ex-
penses (for travel) related to work, to
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$3,209 billion.# The imputations in-
clude $74 billion for employee train-
ing, $25 billion for expense account
items of consumption, and $139 bil-
lion for labor income of the self-em-
ployed. By far the largest items, how-
ever, are opportunity costs of stu-
dents, $284 billion, and unpaid house-
hold work, $981 billion—alone over
one-half as much again as compensa-
tion of employees.

Several forms of income from prop-
erty are measured separately. Imput-
ed rental income of owner-occupied
nonfarm dwellings, as in the BEA ac-
counts, is included in national
income. For the TISA measure, how-
ever, the BEA rental income is re-
duced by net imputed interest, which,
in TISA, is part of capital income.
Hence, the TISA rental income
amounts to only $9 billion.

Capital income of $370 billion en-
compasses monetary and imputed in-
terest. It includes, in addition to busi-
ness interest paid, imputed interest
on nonbusiness land, dwellings, struc-
tures and equipment, consumer dura-
bles and semidurables, and invento-
ries.® (The methodology for gross im-
puted interest of the nonbusiness sec-
tors, which is to apply a rate of
return to a capital stock, is illustrated
in the subsection on the nonprofit
sector account.)

Business profits (net of interest) go
into the net operating surplus of $248
billion. The operating surplus in-
cludes, in addition to BEA corporate
profits (with inventory valuation and
capital consumption adjustments),
gross business investment in research
and development (R&D) of $34 billion,
which—like any other item consid-
ered investment—is not charged
against current income; government
enterprise surpluses of $12 billion;
and net rental income of persons of
$28 billion. To arrive at proprietors’
capital income of negative $19 billion,
which is also included, $139 billion of
imputed labor income of the self-em-
ployed is subtracted from the BEA es-
timate of $120 billion for proprietors’
income.

4. The BEA figures included in TISA are as pub-
lished in, or consistent with, those published in the
July 1983 Survey. For reference, the addenda to
tables 1 and 7 show selected BEA aggregates.

5. Consumer semidurables consist of shoes and other
footwear, clothing and accessories except footwear,
and semidurable house furnishings. See table A.
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TISA includes “net revaluations” in
an effort to get closer to a consistent
theoretical measure of income as
what can be consumed while keeping
real net worth constant. As noted ear-
lier, net revaluations are the change
in nominal value of tangible capital—
land, dwellings, structures and equip-
ment, consumer durables and semi-
durables, and inventories—minus the
change in nominal value necessary to
match changes in the general level of
prices. Tangible capital prices over
1946-81 have generally increased
more rapidly than the implicit price
deflator for GNP. Net revaluations
were thus generally positive and fre-
quently very substantially so. In 1981,
however, they were a sharply nega-
tive $154 billion. Net surplus, the sum
of net operating surplus and net re-
valuations, was thus reduced to $94
billion in 1981.

National income of $3,682 billion is,
then, the sum of labor income, rental
income, capital income, net operating
surplus, and net revaluations. Be-
cause TISA includes income earned in
producing intangible capital, intangi-
ble capital consumption allowances
are charged against TISA GNP. These
amounted to $402 billion, $51 billion
on R&D capital and $351 billion on
human capital. TISA net national
income of $3,279 billion is then com-
parable to the BEA national income
of $2,373 billion; both national income
estimates are measured net of the
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capital consumption allowances asso-
ciated with the investment included
in GNP.

TISA business transfer payments
were $33 billion in 1981. They in-
clude, in addition to the BEA’s $13
billion, $16 billion of entertainment
and other consumer services on radio
and television and in the print media
that are paid for by business, and $5
billion of health and safety benefits
given to workers. TISA shows, as an-
other nonincome charge against prod-
uct, uncompensated factor services of
$19 billion. These include a small
amount for jurors and $18 billion for
the services of volunteers in nonprofit
institutions, particularly, in hospitals,
schools, and churches. Earlier years
showed substantial amounts for mili-
tary draftees, but now, without con-
scription, this imputation is zero.

Because TISA considers govern-
ment product in part intermediate
and subtracts from BEA’s GNP and
gross business product the value of in-
termediate government product esti-
mated to be transferred to business, it
must correspondingly reduce the
charges against GNP. It is convenient
to view indirect business taxes (non-
profit and government enterprise
taxes are treated separately) as a way
of paying for government services to
production, for which the income and
nonincome charges have already been
included. Accordingly, TISA subtracts
the value of intermediate product

S CHART 5
Gross National Product by Type of Product, 1981
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transferred from government to busi-
ness, $121 billion, from indirect busi-
ness taxes. Finally, TISA adds noth-
ing (except trivial rounding errors) to
the BEA statistical discrepancy.

These nonincome charges bring
TISA net national product (NNP) to
$3,425 billion, which may be com-
pared to the BEA NNP of $2,625 bil-
lion. Capital consumption allowances
add $1,135 billion, $733 billion on tan-
gible capital and $402 billion on in-
tangible capital. These allowances are
broken into components relating to
the original cost of capital and those
relating to revaluations (BEA’s cap-
ital consumption adjustment of con-
sistent accounting at original cost to
current replacement cost). The bottom
line of $4,560 billion is charges
against TISA GNP, as against the
BEA GNP of $2,954 billion, The TISA
and BEA GNP’s are perhaps less com-
parable than the NNP’s, however, be-
cause of TISA’s added product and
capital consumption allowances relat-
ing to nonbusiness and intangible cap-
ital.

Credits

The credit side of the TISA national
income and product account includes
consumption of $2,856 billion and
gross domestic capital accumulation
of $1,678 billion, both of which differ
substantially from their BEA counter-
parts, as detailed in what follows. The
remaining credit item is net exports,
and it is the same as BEA’s net ex-
ports of $26 billion. (TISA and BEA
distributions of product by type of
product are contrasted in chart 5.)

For consumption, the BEA measure
of personal consumption expenditures
is basically changed to arrive at a
measure that includes, rather than
expenditures for consumer durables
and semidurables (both of which are
treated as investment in TISA), the
value of their services. These capital
services are measured as the sum of
capital consumption and a net imput-
ed return. The items that accomplish
this substitution and other changes
that reconcile the BEA and TISA
measures of consumption are shown,
for convenience, in table A.

As indicated there, this change
begins with a number of TISA exclu-
sions. First, TISA subtracts several
items from BEA personal consump-
tion expenditures: consumer pur-
chases of durables and semidurables,

SURVEY OF CURRENT BUSINESS

Table A.—Reconciliation of BEA and TISA
Measures of Consumption, 1981

[Billions of dollars]

3

BEA personal ion ex penditures
Less: ]Zlural.)}es -

Current expenditures of nonprofit
institutions.

Medical care investment not includ- 60.0
ed in durables.

Change in household inventories..........

Net space rent, owner-occupied non-
farm housing.

BEA nonhousing imputations .............. 445

DWW 0 -G T BN

Equals: TISA gross household expenditures........ 1,088.1
Less: Expenses related to work ........oococeennnind 43.9

[

11 | Equals: Household expenditures for services | 1,044.2
and nondurables.

12 Plus: Expense t items of ption 24.6
1 BEA i 4.5
14 Subsldles to market consumptlon ............ 7.3
15 Transfer 280.1
16 From busi 14.8
17 From nonprofit institutions.................. 81.0
18 From government enterprises 6.0
19 From government ..........ooesereremusosisines 1782
20 Nonmarket services produced in house-
holds. 1,455.4
21 Net space rent, 9w9e5:occup1equon- 1789
22 Other capital services 332.3
23 Labor servi 944.3
24 | Equals: TISA pti 2,839.6
BEA sources.—
Line 1: National income and product accounts (NIPA)

table 2.2, line 1.

Line 2: NIPA table 2. 2, line 2.

Line 3: NIPA table 2.4, lines 12, 13, and 3.

Line 4: Unpublished detailed underlymg NIPA table 2.4.

Line 5: NIPA table 2.4, 0.5 (line 44—line 46 —line 53 —line
54--0.76 line 50).

Line 7: NIPA table 8.8, line 74.

Line 8: NIPA table 8.8, line 7.

the current expenditures of nonprofit
institutions, medical care investment
not already subtracted with durables,
change in household inventories, and
most BEA imputations (including that
for net space rent of owner-occupied
nonfarm housing). These subtractions
leave in the TISA measure of con-
sumption $1,088 billion of expendi-
tures on services and nondurables in-
cluded in BEA personal consumption
expenditures. TISA subtracts, further,
expenses related to work, which were
estimated at $44 billion in 1981.

TISA then puts back the excluded
BEA imputations and adds a number
of others, some of major import.
Among these, expense account items
of consumption, including but not lim-
ited to the notorious three-martini
lunch, amount to $25 billion. Miscella-
neous BEA imputations—for the
rental value of buildings and equip-
ment owned by nonprofit institutions
serving individuals; meals, clothing,
and lodging furnished by employers;
food and fuel produced and consumed
on farms; and checking and other fi-
nancial services furnished to persons
without explicit charge—come to $44
billion. Also, because the TISA meas-
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ure of output is generally at factor
cost rather than market prices, TISA
consumption includes the portion of
subsidies, put at $7 billion (excluding
subsidies to owner-occupied nonfarm
housing), related to consumption.

TISA then adds $280 billion for
“transfers” of consumption services to
households from other sectors. These
include: $15 billion from business in
the form of media support and provi-
sions for health and safety; $81 billion
from nonprofit institutions in the
form chiefly of health, education, and
religious services beyond what con-
sumers paid for; $6 billion from gov-
ernment enterprises from the sale of
goods and services below cost; and, by
far the largest item, $178 billion from
government for a variety of services,
such as those of roads and parks, for
which households would presumably
have had to pay directly, rather than
by taxes, had they been furnished by
private industry.

More than one-half of TISA con-
sumption consists of $1,455 billion of
nonmarket services produced in
households. In addition to $179 billion
for the net space rent of owner-occu-
pied nonfarm dwellings included by
BEA (plus subsidies to such housing),
TISA includes $332 billion for the cap-
ital services of consumer durables and
semidurables and of inventories. As
noted earlier, these services are sub-
stituted for the BEA item for corre-
sponding personal consumption ex-
penditures for durables and semidura-
bles. The value of the services proves
smaller than the BEA item in 1981,
because the net imputed return is less
than the excess of current expendi-
tures over capital consumption.

Finally, TISA puts the value of non-
market labor services in households
in 1981 at $1,265 billion. (The method-
ology is summarized in the subsection
on the household sector account.) Of
this total, however, $321 billion is al-
located to investment, generally in
the form of health and education of
household members. Thus, $944 bil-
lion remains for the preparation of
meals, cleaning clothes, care of chil-
dren, and other unpaid housework
counted as provision of consumption
services.

TISA gross domestic capital accu-
mulation, $1,678 billion in 1981, as
may be noted in the reconciliation
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presented in table B, is far larger
than BEA gross private domestic in-
vestment. The BEA figure of $475 bil-
lion includes only investment in
structures and equipment by private
business and nonprofit institutions,
additions to inventories by private
business, and (what TISA counts as
household) investment in owner-occu-
pied nonfarm housing. TISA sets
forth explicitly the $10 billion of in-
vestment in structures and equipment
by nonprofit institutions and, in addi-
tion, includes $22 billion of such in-
vestment by government enterprises,
$103 billion by government (including,
in this case, $27 billion of product ac-
cumulated in natural resources), and
additional investment by households
of $236 billion in durables and $126
billion in semidurables.

Reconciliation items are needed to
bring sector sums in line with corre-
sponding BEA totals because the
prices at which intersector transac-
tions are carried in the two data
sources differ. These items, plus in-
vestment in inventories—including
that by government and households—
are part of the $973 billion in total
gross domestic tangible capital accu-
mulation at original cost. Intangible
investment is almost as large, $850
billion. This total consists of: $69 bil-
lion in R&D investment by business,
nonprofit institutions, and govern-
ment; $640 billion of investment in
the “stock” of education of the Ameri-
can people; and $142 billion of invest-
ment in their health. The value of
subsidies and government enterprise
transfers allocated to investment
comes to another $9 billion.

To arrive at total capital accumula-
tion, TISA adds net revaluations on
tangible capital—in 1981, a negative
figure of $154 billion, as already
noted. The negative net revaluations
were due to capital losses (after ad-
justment for inflation) of $142 billion
on land, $35 billion on consumer du-
rables and semidurables, and $28 bil-
lion on inventories. There were, how-
ever, capital gains of $18 billion on
structures and equipment owned by
business and $51 billion on govern-
ment structures and equipment.
Homeowners lost $14 billion after ad-
justment for inflation, and nonprofit
institutions lost $4 billion.

The net export figure is the last
item. That figure brings TISA GNP in
1981 to $4,560 billion. Without net re-
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valuations, TISA GNP of $4,714 bil-
lion was 59.6 percent larger than
BEA GNP. Because much of TISA
product is additional capital accumu-
lation that requires additional capital
consumption allowances, the excess,
again without net revaluations, of
TISA NNP of $3,578 billion over
BEA’s NNP is considerably less, 36.3
percent.

II. The Sector Accounts

Total TISA GNP is the sum of the
product of each of the domestic sec-
tors plus BEA’s net product attrib-
uted to the rest of the world. Because
the TISA measures reflect a substan-
tial amount of nonmarket output of
nonbusiness sectors, it is useful to set

Table B.—Reconciliation of BEA and TISA
Measures of Investment, 1981

[Billions of dollars]}

1 | BEA gross private domestic investment ..............
2| Less: Structures and equipment owned by 10.3

nonprofit institutions.
i Owner-occupied nonfarm dwellin,
5

Change in business inventories ...
Fixed gross private domestic est- 19.1
ment reconciliation.

6 | Equals: TISA business investment in struec-
tures and equipment (ongmal cost).

7 Plus: Nonprofit instit 10.3
8 Structureﬂ 8.6
9 17
10 Government enterprises.........ocvveeeseuseens 223
11 Structures 20.1
12 Equi] t 2.2
13 Government 102.7
14 Structures 32.6
15 Equi t 484
16 Product lated 26.7
17 Household 4433
18 Owner: pied dwelling 82.5
19 Durabl 236.1
20 Semidurabl 125.6
21 R iliations. 29.7
22 Fixed tgross private domestic invest- 19.1
ment.
23 Government capital accumulation ......., 10.6

24 | Equals: TISA gross domesuc lnvestment m
structures and t and in
durables and umldnmbles (original cost).

25| Plus: Cha ies 19.0
26 i 18.5
27 Gove- t 4
28 Household 1
29 | Equals: TISA gross d tic tangible i t: 972.8

ment (original cost). .

30 | Plus: Intangible i 850.2

31 Research and development .........ccuuewe| 68.5

32 and tr: 640.1

33 Health 141.6

34 Subsidies and government enterprise 85
transfers to households.

35 Net reval —158.7

36 | Equals: TISA gross d it ital
tion.

1,677.9

BEA sources.—

Lines 1 and 4 (and 26): National income and product
accounts (NIPA) table 1.1, lines 6 and 15.

Lines 2, 3, 7-15, and 18: BEA updates and revisions of
Fized Reproducible Tangible Wealth in the United
States, 1925-79.

Line 19: NIPA table 1.1, line 8.

Line 20: NIPA table 2.4, lines 12, 18, and 33.

Line 21: These reconciliations are necessary because some
of the investment series by sector are from BEA tangi
ble wealth presentations that differ from the A
investment series in their va.luatlon of export sales of
used t and b p t transac-
tions with government.
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forth the full sector accounts. They
make clear the major roles played by
the government and household sectors
in the production of goods and serv-
ices and the contrasts to be drawn
with the corresponding BEA sectors.
(TISA and BEA distributions of prod-
uct by sector are contrasted in chart
6.)

Unlike BEA’s income and outlay ac-
counts, the TISA sector accounts
relate income and product. In each ac-
count, the TISA credits total to gross
sector product—the sector’s contribu-
tion to GNP, that is, its value added.
TISA debits are the charges against
gross sector products. In the business
sector, the foundation is the BEA
gross domestic business product and
the charges against it. Various addi-
tions and subtractions on the credit
side arrive at TISA gross business
product, and corresponding adjust-
ments are made to the debits. In all of
the other sectors, total product is cal-
culated on the debit side, utilizing es-
timates of market transactions from
BEA and a number of imputations for
labor and property income and for
nonincome costs or charges. Gross
product of each sector other than
business and, in part, government en-
terprises, is allocated, along with in-
termediate product from other sec-
tors, to consumption and capital accu-
mulation and, in the case of govern-
ment, to intermediate product.

Business

The TISA business sector comprises
the BEA business sector less owner-
occupied nonfarm dwellings, govern-
ment enterprises, and buildings and
equipment owned by nonprofit insti-
tutions. The TISA business sector ac-
count, table 2, entails subtractions,
corresponding to these exclusions,
from BEA’s gross domestic product of
business, along with a number of ad-
ditions.

As in the national account, addi-
tions to BEA-type product are made
to reflect the altered scope of final
product. Subsidies received by busi-
ness are included in the value of final
product so that product, not merely
income, is at factor cost. Expense ac-
count items of consumption and the
value of employee training are includ-
ed in final product and, on the debit
side, in labor income. Business R&D
is also counted as final product, to go
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R CHART 6

Gross National Product by Sector, 1981

TOTAL INCOMES SYSTEM OF ACCOUNTS
($4,560.1 billion)
Nonprofit

Government Enterprise
(1.1%)

(2.5%)

| Government
(11.1%)

Rest of the World —
(1.1%)

U.S. Depariment of Commerce, Bureau of Economic Analysis

into the total of investment rather
than to be expensed, as in BEA prac-
tice. The portion of expenditures for
advertising that supports entertain-
ment for viewers, listeners, and read-
ers is allocated to final product rather
than wiped out as intermediate pur-
chases of one firm from another. Busi-
ness provision for health and safety of
employees is also counted, as noted
earlier, as a business transfer pay-
ment entering into final product.

Among the items subtracted, sever-
al are moved to nonbusiness sectors:
space rent of owner-occupied nonfarm
dwellings, to the household sector; the
product of government enterprises, to
the government enterprise sector; and
the rental value of buildings and
equipment owned (and used) by non-
profit institutions serving individuals,
to the nonprofit sector. Expenses re-
lated to work are subtracted, as they
would be in the BEA accounts if em-
ployers incurred them by providing
transportation to the job. Finally,
$121 billion of intermediate product
from government—covering services
such as those of defense, roads, and
police—is also subtracted. With nega-
tive net revaluations of $107 billion in
1981, the BEA gross domestic product
of business of $2,509 billion is thus re-
duced to a TISA gross business prod-
uct of $2,135 billion. Without net re-
valuations, TISA gross business prod-
uct of $2,241 billion is 10.7 percent
less than BEA’s gross domestic prod-
uct of business.
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BUREAU OF ECONOMIC ANALYSIS
($2,954.1 billion)

Households and Nonprofit
Institutions

overnment /
(10.1%)

85-1-6

Nonprofit institutions

Total product of the nonprofit
sector, as in the case of all the non-
business sectors, is estimated on the
debit side of the account, shown in
table 3. It is the sum of the incomes
of the labor and capital the sector
uses, net revaluations, and capital
consumption allowances. Labor
income of $86 billion in 1981 consists
overwhelmingly of compensation of
employees, with a small addition for
employee training and a $4 billion
subtraction for expenses related to
work. The value of output produced
by labor also includes $18 billion that
is imputed—on the basis of estimates
of time spent in volunteer activities
and the average wage of nonsupervi-
sory service industry workers—to vol-
unteer services.

Capital income of $6 billion is im-
puted gross interest on land, struc-
tures and equipment, and residential
property. It is calculated by applying
to the average of each year’s begin-
ning and ending stocks (see the sec-
tion on capital stocks) a weighted av-
erage of the after-tax rate of return to
household and business capital. This
rate of return is obtained by dividing
an estimate of total return—the sum
of after-tax corporate profits, propri-
etors’ capital income, interest paid by
business and on owner-occupied non-
farm housing, rental income, and im-
puted interest on household capital,
less personal taxes on business cap-
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ital—by the total stock of business
and household tangible capital. Nega-
tive net revaluations of $5 billion and
capital consumption allowances of $8
billion are then added, to bring gross
nonprofit product to $113 billion.

On the credit side of the account,
the total of this product, expenses re-
lated to work, intermediate product
purchased, and intermediate product
transferred from government is allo-
cated between consumption and cap-
ital accumulation. Consumption in-
cludes $63 billion accounted for by ex-
penditures in BEA personal consump-
tion expenditures and an additional
imputation, amounting to $18 billion,
of a portion of the services of capital,
as measured by net imputed interest,
and of volunteers. The capital accu-
mulation total of $66 billion includes
something over $1 billion in R&D, $34
billion in education and training, $36
billion in health (which is, by assump-
tion, one-half of the value of health
product), and again $5 billion of nega-
tive net revaluations.

Government enterprises

Product of government enterprises,
in table 4, is estimated on the debit
side of the account as the sum of
labor income, $37 billion in 1981,
measured net of expenses related to
work; capital income and surpluses of
$12 billion; and trivial net revalu-
ations. The surpluses are the sum of
the $6 billion that is the BEA item
called the current surplus of govern-
ment enterprises, which is the net of
the positive surpluses and negative
surpluses—that is, losses—for the var-
ious categories of government enter-
prises, and the almost equal amount
that is the sum of the absolute values
of negative BEA surpluses. The latter,
again, are included in order to meas-
ure product in terms of factor cost
rather than, necessarily, the market
value of sales.

There are no capital consumption
allowances, and imputed capital
income is very small, because all of
the product of tangible government
enterprise capital, other than invento-
ries, is attributed to government
itself. One consideration underlying
this procedure is that governments
often incur direct expenditures for
the provision of fixed capital to gov-
ernment enterprises, so that the en-
terprises do not, in fact, then cover
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capital costs in their sales. The most
important consideration, however, is
the need to allocate the imputed prod-
uct of this capital by functions in
which it was employed, and informa-
tion for this allocation was generally
available only for capital of govern-
ment and government enterprises
combined.

As with the business sector, the
credit side of the government enter-
prise account starts with a measure of
the market value of sales, minus, of
course, purchases of intermediate
goods. Because there is no independ-
ent information on intermediate
goods, government enterprise net
sales becomes the balancing item be-
tween total credits and total debits.
Credits must also include, then, the
value of product not paid for by the
$43 billion of sales net of purchases.
Thus, the credit side shows $11 billion
of transfers, stemming from imputed
capital income and negative surpluses
that government enterprises do not
cover in their receipts, intermediate
product from government less indirect
taxes, and employee training expendi-
tures. The allocation of these trans-
fers between consumption and capital
accumulation, admittedly ad hoc, is
based on proportions in the rest of the
economy.

Government

The TISA government sector ac-
count, table 5, differs fundamentally
from that of BEA. TISA product origi-
nating in government includes not
only the value of compensation of em-
ployees or, more generally, labor
income, which came to $318 billion in
1981; it also includes the value of cap-
ital services, the sum of $69 billion of
imputed capital income and $91 bil-
lion of capital consumption allow-
ances, as well as $25 billion of net re-
valuations. In addition, TISA includes
the value of uncompensated factor
services—a tiny item of less than §1
billion for jury duty in 1981, but a
larger amount in earlier years during
military conscription.

The total of these debit items is
gross government product, $504 bil-
lion in 1981. This product plus the
value of intermediate purchases from
other sectors and expenses related to
work, but minus change in invento-
ries and net revaluations, must then
be allocated among consumption, cap-
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ital accumulation, and intermediate
product to other sectors. The alloca-
tion, which also determines the part
to be retained by government and the
part transferred to other sectors (be-
cause government output is not, of
course, generally sold) involves a com-
plicated three-step procedure. First,
BEA government expenditures by
type of function are reclassified into
10 broad functions: defense (including
police and fire protection), space, edu-
cation and training, health, housing
and community services, transporta-
tion and mobility, local parks and
recreation, natural resources, welfare,
and general administration. Second,
the published data are adjusted to
derive TISA measures of product by
function. Third, for each function,
product is allocated to consumption,
investment, and intermediate product
and among sectors.

Among the major allocations, serv-
ices of defense, transportation, and
general administration are generally
counted as intermediate to other gov-
ernment production or to the output
of other sectors. One-half of the cost
of manned space flights, which may
be taken as their entertainment
value, is viewed as consumption,
along with major portions of the prod-
uct associated with local parks and
recreation and of the transportation
product going to households. Educa-
tion and training is considered an
output in the form of capital that is
transferred to households. Health
services are counted as one-half going
to human capital accumulation in
households and one-half maintenance,

or current consumption. Investment
in natural resources is counted as
capital accumulated by government.
Housing and community services and
welfare are designated as consump-
tion. R&D expenditures, associated
with the defense and space functions,
are viewed as creating an output that
is partly retained in government as a
stock of R&D knowledge and partly
transferred to business.

On the basis of these allocations,
government contributes $130 billion
of consumption services to households
in 1981. Government production of
capital amounts to $315 billion. Of
this, $25 billion is in the form of R&D
expenditures viewed as of direct use
to business, and $255 billion of output
in the form of capital that goes to
households. The latter includes $225
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billion in education and training,
mainly the cost of public schools, and
$30 billion in health services. The
Government retains $35 billion of the
capital it produces, $8 billion in R&D,
and $27 billion in natural resources.
Further, government contributes $234
billion of services that are intermedi-
ate to the output of other sectors,
chiefly $121 billion to business and
$103 billion to the household sector.

Households

Gross household product, in table 6,
is the sum of labor income, $1,271 hil-
lion in 1981, $143 billion of capital
income, and $360 billion of tangible
capital consumption, plus negative
net revaluations of $66 billion. Gross
household product in 1981 was thus
$1,709 billion—only moderately small-
er than gross business product of
$2,134 billion.

Actual compensation of employees
in households is, of course, very
minor—only the $7 billion, in 1981,
denoted by BEA as household prod-
uct. The big items in labor income in
the household sector are the imputa-
tions for the opportunity costs of stu-
dents, $284 billion, and for unpaid
household work, $981 billion. In view
of the size of these items, some more
extended discussion of their deriva-
tion may be in order.

Opportunity costs of students relate
to those 14 years of age and over. The
estimates were originally prepared by
Kendrick for 1946-69 and 1973.¢ They
are based on wages estimated to be
available at the relevant ages and
school enrollments. Kendrick’s esti-
mates were extended largely on the
basis of later enrollment figures and
changes in average annual compensa-
tion of the total labor force, which
were taken to be proportional to
changes in compensation available to
students.

The value of unpaid household
work is taken conservatively to be the
product of annual hours in relevant
household activities and the average
hourly compensation of household do-
mestic workers. The time estimates
were derived from the Michigan
Survey Research Center time use
studies of 1965, 1975, and 1981, with
the 1975 survey used as the bench-
mark. Mean weekly use of time in a

6. Kendrick, The Formation and Stocks of Total
Capital and unpublished tables.
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set of household activities related to
what 1is classified as nonmarket
output was calculated for respondents
and spouses, each cross-classified by
sex and as employed or nonemployed.
Corresponding figures for 1965 were
derived by applying the rates of
change indicated on a 1965-75 “com-
parison tape” to the 1975 data. For
1981, a panel of common respondents
in 1975 and 1981 was used to derive
age-adjusted rates of change between
those years, and these were applied to
the 1975 data to secure estimates of
mean time use in each of the four cat-
egories. Estimates for 1966-74 and
1976-80 were derived by geometric in-
terpolation. Mean time use for 1946-
64, however, was taken to be the
same as in 1965. The mean annual
time use per person in each category
in each year was multiplied by the
applicable number of persons in the
Nation to derive figures for total time
in activities related to ordinary house-
work as well as education of children,
medical and health services, volun-
teer activities, and travel to work.
The capital income attributed to
households consists of two items. The
largest is $101 billion for owner-occu-
pied nonfarm dwellings. Of this, $91
billion is gross imputed interest, leav-
ing only some $9 billion for net rental
income. The remaining $43 billion is
imputed interest on the stock of con-
sumer goods held by households.
Capital consumption allowances on
intangible capital amounted to $351
billion. These are subtracted to get a
measure of net income originating,
after including net revaluations, of

$997 billion. The intangible capital
consumption allowances, along with
tangible capital consumption allow-
ances, are added back to get total
gross household product.

Before this product is allocated be-
tween consumption and capital accu-
mulation, $103 billion of intermediate
product transferred from government
and the $1 billion for expenses of do-
mestic employees related to travel to
work must be added. After accounting
for $19 billion of consumer durable
capital services related to travel to
work by members of households,
$1,511 billion of household product is
consumed and $283 billion of product
is invested. Of the nonmarket prod-
uct, $179 billion is the net space rent
of owner-occupied nonfarm dwellings
and $332 billion is the value of other
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capital services, essentially from the
stock of consumer goods. Of imputed
labor services, $944 billion are count-
ed as consumption, and the remaining
$321 billion go to capital accumula-
tion.

Most of that capital accumulation is
the $284 billion for education, which
is equal to the opportunity cost of stu-
dents and is considered intangible
capital accumulated in the household.
In addition, $27 billion is for the
value of time devoted to teaching chil-
dren in the home and $18 billion is
for intermediate product of govern-
ment to education. One-half of the
value of time devoted to health, $13
billion, is also counted as investment.
Net revaluations in 1981 amounted to
capital accumulation of negative $66
billion.

II1. Constant-Dollar Accounts
and Capital Stock Series

The constant-dollar accounts, tables
T7-12, are generally analogous to the
credit sides of the current-dollar ac-
counts. The addenda to table 7 show
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constant-dollar NNP and net national
income as well as the nonincome
charges against product that must be
subtracted from GNP to derive them.
Table C shows summary statistics for
all years 1946-81.

Constant-dollar series for the BEA-
based components of TISA are taken
directly, where possible, from (usually
unpublished) BEA tables. For other
items, implicit price deflators provid-
ed by BEA, or constructed from BEA
series or from combinations of BEA

series and non-BEA TISA compo-
nents, are used to deflate current-
dollar measures.

With regard to capital accumula-
tion, constant-dollar sectoral invest-
ment figures were taken from BEA
capital stock series.” Investment in
household inventories is the differ-
ence between successive end-of-year
stocks calculated on the assumption

7. BEA estimates of the stock of privately owned
and government-owned durable equipment and struc-
tures and of durable goods owned by consumers for
1925-79, as well as investment series used to prepare
the estimates, are in Fixed Reproducible Tangible
Wealth in the United States, 1925-79 (Washington,
DC: U.S. Government Printing Office, 1982). Updated
and revised estimates, which were used for the period
beginning in 1973, are available from BEA.

Table C.—National Income and Product Account: Summary Statistics, 1946-81

[Billions of 1972 dollars)]
Gross d tic capital lati Net Net o Nett.
Consump- - Net e e omesc
Year GNP ry Original cost 1 p
tion Total exports income product accumula-
Tangible | Intangible tion

763.4 667.6 77.9 135.1 123.0 179 566.7 531.8 —153.6
967.8 648.4 2954 135.5 114.2 24.0 7715 755.7 83.3
9734 660.2 300.1 154.6 112.5 18.1 7914 776.1 102.4
936.7 649.3 275.0 153.8 108.4 124 746.2 7494 87.7
978.6 659.4 315.0 1924 1147 4.1 776.5 795.9 1324
1,061.7 672.5 381.4 210.8 120.7 7 855.0 875.6 195.3
1,035.6 689.0 341.0 222.7 125.3 5.5 819.7 839.8 1453
1,087.7 706.1 379.5 239.8 133.5 2.1 858.4 882.7 1745
1,089.1 723.7 361.2 226.9 1374 42 847.8 8753 1474
1,1789 747.0 426.8 245.6 149.7 49 932.2 9578 205.9
1,2129 765.6 439.0 243.2 1534 84 960.7 986.5 212.5
1,206.3 783.8 4103 235.5 161.4 112 945.7 972.7 1717
1,218.0 791.5 415.5 229.6 165.3 49 949.8 979.5 177.1
1,254.5 820.7 4317 252.1 1786 2.1 979.3 1,009.5 186.7
1,281.9 830.8 4342 248.9 185.7 8.0 996.3 1,029.4 181.6
1,321.6 862.4 4497 2474 194.3 9.6 1,022.3 1,060.5 188.5
1,377.0 881.8 486.2 276.8 206.5 9.0 1,062.7 1,107.3 216.5
1,418.0 903.4 504.1 291.9 219.5 10.6 1,091.1 1,137.8 2239
1,521.7 935.0 5729 305.4 2375 13.8 1,182.1 1,230.2 281.4
1,578.3 967.5 599.1 333.6 252.4 11.8 1,227.6 1,274.6 295.3
1,656.6 993.6 654.5 360.1 2748 8.5 1,289.6 1,339.3 337.2
1,688.4 1,016.2 664.2 363.5 296.2 8.0 1,305.0 1,353.9 329.7
1,759.6 1,044.1 7104 3814 3109 5.2 1,359.3 1,408.0 358.8
1,781.7 1,065.2 7117 394.8 323.8 48 1,355.5 1,413.3 343.3
1,802.9 1,091.1 704.5 364.1 3344 73 1,358.1 1,418.4 320.0
1,844.1 1,110.2 729.6 388.8 349.4 43 1,376.3 1,445.1 330.7
2,046.8 1,148.7 902.3 421.8 372.0 ki 1,561.3 1,631.9 4874
2,210.7 1,167.0 1,030.3 458.2 388.6 134 1,705.1 1,779.3 598.9
2,140.1 1,176.5 952.0 4325 382.2 11.6 1,618.5 1,695.0 506.9
1,965.3 1,207.8 736.2 392.1 382.6 213 1,439.6 1,510.5 2814
2,272.2 1,249.1 1,012.6 437.8 393.2 10.4 1,728.8 1,803.5 544.0
2,332.8 1,286.8 1,048.8 4844 401.8 —2.8 1,774.1 1,850.8 566.9
2,446.7 1,327.9 1,119.5 526.0 408.8 -1 1,868.2 1,9486 621.4
2,451.0 1,367.3 1,075.5 526.6 411.7 8.1 1,852.7 1,934.1 558.6
2,325.5 1,403.0 909. 492.1 407.5 134 1,705.1 1,790.6 374.2
2,310.4 1,430.0 866.8 521.5 4146 1856 1,678.8 1,762.6 319.2
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that nondurable household goods
have a 2-week life. Net revaluations
in constant dollars are -calculated
with the implicit price deflator for
fixed investment.

As is BEA procedure, components
of income are not generally offered in
constant dollars. Since, however, in
all sectors except business, total prod-
uct is estimated on the debit side, in a
number of important instances cur-
rent-dollar debit figures must be de-
flated in order to get the constant-
dollar credit items that depend upon
them. Thus, for example, the deflator
for personal consumption expendi-
tures is applied to opportunity costs of
students, and a domestic wage defla-
tor is applied to unpaid household
work.

TISA departs from convention for
net exports and applies essentially
the alternative ‘“command” concept
presented by BEA.8 Instead of defin-
ing net exports as constant-dollar ex-
ports minus constant-dollar imports,
TISA defines them as current-dollar
net exports divided by the GNP im-
plicit price deflator. With this meas-
ure of net exports, constant-dollar
GNP better reflects the goods and
services actually available to the resi-
dents of the United States. TISA net
exports in constant dollars thus equal
the conventional BEA net exports
plus a “terms of trade effect,” reflect-
ing the fact that more or less U.S.
goods must be produced to get a given
real quantity of foreign goods. In
1981, the terms of trade effect
amounted to minus $30 billion 1972
dollars, converting a $43 billion BEA
net export surplus to one of only $13
billion in TISA.

The capital stock series in current
and constant dollars, shown in tables
13 and 14 with corresponding implicit
price deflators in table 15, are consist-
ent with the income and product ac-
counts. Constant-dollar capital stocks
at the end of each year in each sector
equal capital stocks at the end of the
previous year plus gross capital accu-
mulation (including net transfer of
capital into the sector), minus capital
consumption allowances. Current-
dollar capital stocks equal previous
stocks plus gross capital accumulation
(includes net transfers), minus cur-
rent-cost capital consumption allow-

8. See Edward F. Denison, “International Transac-
tions in Measures of the Nation’s Production,” SurvEY
61 (May 1981): 17-28.
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ances, plus gross revaluations. (Net
revaluations of tangible capital in the
income and product accounts may
then be calculated from the gross re-
valuations by netting out the portion
attributable to changes in the general
level of prices.)

Tangible capital stocks other than
land are generally BEA series.® Con-
sistent with the inclusion of all in-
vestment in the TISA income and
product accounts, the capital stocks
include residential and nonresidential
structures and equipment in all sec-
tors—government, government enter-
prises, and households, as well as
business and nonprofit institutions—
and, for households, durables, semi-
durables, and inventories, along with
housing. The separate estimates of
land in all sectors are usually from
series provided by the Flow of Funds
Section of the Board of Governors of
the Federal Reserve System.

Intangible capital relates either to
R&D, credited to the business and
government accounts, or to health or
education and training. Stocks related
to the latter, wherever produced, are
deemed human capital owned by
households.

The methodology for intangible cap-
ital stock series is largely similar to
that employed by Kendrick.'© Where
possible, his series are used for the
years he covered, and they are extrap-
olated and interpolated, with the aid
of associated series, for other years.
His investment in mobility and basic
child-rearing is excluded, however,
while TISA adds the value of time
spent in education and in medical
care in the home.

TISA employs the gross simplifying
assumption that most human capital
is general—that is, not tied to any
particular job or occupation—and
that general human capital has a
service life of 50 years. However, for
employee training, military educa-
tion, and safety and health spending
by business, 40 percent of the invest-
ment is assumed to be specific—that
is, useful to employees only as long as
they remain in the activity for which
the capital was provided. Service lives
for specific capital are assumed to be
equal to the average length of em-
ployment in the sector in which it is

9. See footnote 7.
10. Kendrick, The Formation and Stocks of Total
Capital and unpublished tables.
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produced. As indicated earlier, only
one-half of health services is consid-
ered investment. The inference that
much of the noninvestment half is for
“maintenance” of the elderly may
support the reasonableness of the as-
sumption of the 50-year average life
for general health capital.

R&D investment series are general-
ly from the National Science Founda-
tion. Applied R&D capital is assumed
to have a service life of 20 years, and
basic R&D capital is assumed to last
forever.

IV. Substantive Highlights

In 1981, TISA NNP was 30 percent
more than the BEA NNP, and 36 per-
cent more if the negative net revalu-
ations of that year are excluded (table
D). Constant-dollar TISA GNP was 53
percent more than BEA GNP in 1981,
and 57 percent more if the negative
net revaluations are excluded.

The difference between TISA and
BEA measures of product relates pre-
ponderantly to TISA’s inclusion of
nonmarket product. Over one-half is
accounted for by the TISA imputation
for the product of unpaid household
labor. The remainder is made up
mostly of opportunity costs of stu-
dents and capital services in house-
holds, government, and nonprofit in-
stitutions. The latter was 14.9 percent
of TISA GNP in 1981. TISA imputa-
tions of labor income were 32.9 per-
cent of TISA GNP, thus bringing total
labor income, even after deduction of
expenses related to work, to 81 per-
cent more than BEA’s compensation
of employees.

TISA picks up a great deal of what
may be viewed as capital formation
that is not encompassed in the BEA
definitions of gross and net private
domestic investment. BEA’s gross pri-
vate domestic investment—tangible
investment by business and nonprofit
institutions along with housing—ac-
counted for only 25.9 percent of TISA
gross capital accumulation excluding
net revaluations in 1981. The con-
stant-dollar figure was 24.2 percent.
TISA net domestic capital accumula-
tion in current dollars was 19.5 per-
cent of TISA NNP, both excluding net
revaluations; BEA net private domes-
tic investment, by contrast, was only
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Table D.—National Income and Preduct Account: TISA as Percent of BEA
Based on current dollars Based on constant dollars
Year or multi-year mean . .
GNP/GNp | Consumption/ | - GDCA/ | NNI/NI | NNP/NNP | NDCA/NPDI || GNP/GNp | Consumption/ | GDCA/ | NNI/NI | NNP/NNP | NDCA/NPDI
1388.7 175.3 101.6 118.8 101.1 -373.1 159.6 221.8 109.9 140.9 119.7 —4159
169.3 158.0 385.8 162.4 150.2 389.0 183.3 196.9 406.0 178.3 163.9 401.2
172.3 164.5 399.4 161.1 151.0 419.0 180.6 188.9 4277 172.2 160.4 461.0
168.1 169.0 4137 156.3 146.1 455.9 1747 186.9 4328 164.2 153.3 485.1
164.9 159.5 396.5 153.9 144.4 392.6 168.2 169.7 401.5 158.0 147.8 399.8
164.4 158.5 421.7 151.4 1415 455.5 164.3 159.3 419.6 151.0 1414 449.0
178.5 156.2 527.6 169.0 157.2 867.0 175.0 151.8 548.8 165.8 153.7 915.6
154.4 153.8 353.3 138.2 130.5 373.0 152.6 1495 381.0 138.5 129.8 445.6
1946-55 .. 166.7 164.4 360.3 155.9 142.2 282.6 182.4 201.7 376.2 173.8 157.7 287.3
1956-65 .. 167.5 165.2 4034 155.9 145.8 429.1 174.4 184.2 4215 164.5 153.5 456.9
1966-75 .. 167.1 1574 4411 155.2 1452 519.5 167.6 160.3 4448 155.9 145.8 530.7
1976-81.. 168.9 154.0 436.7 156.4 146.8 586.1 165.2 149.2 463.9 154.0 143.7 647.6
1946-81 .. 1674 160.9 4074 155.8 1448 439.7 173.2 176.6 4225 163.0 150.9 462.1
Nores.—
: BEA:
d tic capit: GNP Gross national product.
GNP Gross national product. GPDI Gross private domestic investment.
NDCA  Net d tic capital ti NI National income.
NNI Net national income. NNP Net national product.
NNP Net national product. PN(ll)l]-})I IP?Iet pri\:ate domes‘t.ic investnggnt.

5.5 percent of BEA NNP. Further,
BEA net private domestic investment
was only 20.9 percent of TISA net do-
mestic capital accumulation excluding
net revaluations and 60.7 percent of
TISA net tangible capital accumula-
tion at original cost.

Similar proportions show up in the
measures of capital stocks. Business
nonresidential structures and equip-
ment, to which much attention is usu-
ally given as a source of productivity,
amounted to 11.2 percent of total
TISA capital in all sectors—including
intangible capital as well as land and
reproducible tangible capital—of some
$24 trillion at the end of 1981. Struc-
tures and equipment in government
came to 6.3 percent and in govern-
ment enterprises to another 1.8 per-
cent, and the household stock of con-
sumer durables and residential cap-
ital came to 13.2 percent. The stock of
intangible capital in the form of R&D
was 2.7 percent of the total, and in-
tangible human capital from invest-
ment in education and training and
in health came to 45.0 percent. Intan-
gible capital, thus, was almost one-
half—47.7 percent—of the total stock
of capital in 1981, while tangible re-
producible capital amounted to only
41.1 percent, and land, 11.3 percent.

Over the long run, there has appar-
ently been some substitution of the
market output generally measured in
the BEA GNP for the nonmarket
output also included in TISA. Thus,
while the average annual rate of
growth of BEA real GNP was 3.35
percent from 1946 to 1981, that
growth rate for TISA GNP excluding
net revaluations was only 2.68 per-
cent. Corresponding growth rates for

BEA and TISA real NNP were 3.24
percent and 2.74 percent, respectively.
Including net revaluations, the aver-
age growth rate of TISA GNP was
3.21 percent, but that reflected consid-
erably the negative net revaluations
for 1946.

Substantially negative net revalu-
ations in 1981 contributed to lower
real rates of growth in the 1976-81
period for TISA measures of total
product and, particularly, capital ac-
cumulation. Excluding net revalu-
ations, however, a marked decline in
the real rate of growth of TISA gross
domestic capital accumulation is still
apparent—to 3.04 percent for 1966-71
and only 2.37 percent for 1971-76 and
2.43 percent for 1976-81, compared
with 4.36 percent and 4.83 percent in
the two previous decades. Despite
much concern expressed in some
quarters, BEA gross private domestic
investment actually had a substan-
tially larger real rate of growth in
1976-81, 4.28 percent, than the 3.39
percent over the entire 1946-81
period. (BEA net investment grew less
rapidly, but that may reflect some dis-
tortion in the capital consumption ad-
justment.) The rate of growth of tan-
gible government capital accumula-
tion at original cost was only 2.32 per-
cent (4.87 percent for government en-
terprises), compared with 3.44 percent
for business, 4.45 percent for nonprof-
it institutions, and 3.80 percent for
households.

Of particular note are the relative
growth rates of tangible and intangi-
ble investment. Over the entire 1946-
81 period, constant-dollar tangible
capital accumulation at original cost
grew at an average annual rate of
3.94 percent, while intangible capital

accumulation grew at a rate of 3.53
percent. Contrasts over subperiods,
however, are sharper. Tangible cap-
ital accumulation showed declining
growth rates in the first two dec-
ades—6.06 percent and 4.00 percent—
and then only 1.55 percent in 1966-71
before rising to 2.40 percent in 1971-
76 and 8.56 percent in 1976-81. The
pattern of growth in intangible in-
vestment, however, showed an in-
crease, from 2.24 percent in 1946-56
to 6.01 percent in 1956-66, followed by
declines to 4.92 percent in 1966-71, to
2.39 percent in 1971-76 and to 1.07
percent in 1976-81. The last decline
stemmed from a falloff, to 0.49 per-
cent, in the rate of growth of capital
accumulation in education and train-
ing.

TISA suggests some substantial cor-
rection to the views of those who have
asserted that Americans have been
enjoying more and more consumption
at the expense of investment. When
nonmarket product going to consump-
tion—chiefly from the household
sector but also from government, non-
profit institutions, and business—is
taken into account, a different picture
emerges. In contrast to the rates of
growth of 3.94 percent and 3.53 per-
cent over the 1946-81 period noted
above for constant-dollar tangible and
intangible capital accumulation, re-
spectively, and 3.36 percent for BEA
personal consumption expenditures,
TISA total consumption grew at an
average annual rate of only 2.20 per-
cent. In the first two decades, the
growth rates of consumption were,
consecutively, 1.38 percent and 2.64
percent, and then 2.24 percent in
1966-71 and 2.39 percent in 1971-76.
In 1976-81, that growth rose to 2.74
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Table E.—Sector Products
Current dollars Constant dollars
Year Total | p . Non- Govertn- Govern- House- | Rest of Total | p o0 | Non G:;’::f' Govern- House- Rest of
(GNP) USIness | orofit ent;“;:;ﬁse ment hold world (GNP) profit enterprise ment hold world
Billions of dollars Billions of 1972 dollars
291.1 1187 52 34 416 121.3 0.8 763.4 193.9 221 10.8 1783 351.8 6.5
559.9 278.3 9.6 46 63.8 201.5 2.1 1,061.7 435.0 24.7 128 138.8 449.1 13
726.5 347.1 13.8 6.5 88.1 267.8 32 1,2129 507.5 29.9 147 1664 491.0 34
882.0 400.2 194 8.7 105.2 344.5 3.9 1,321.6 540.5 354 16.2 180.2 542.6 6.8
1,246.8 584.7 29.6 122 153.6 461.0 5.6 1,656.6 732.1 45.3 19.1 222.8 6279 94
1,771.2 795.0 45.6 19.6 225.7 676.1 9.2 1,844.1 819.9 485 212 240.8 701.5 12.2
38,067.2 1,4524 70.8 30.8 826.4 1,166.4 20.5 2,272.2 1,087.7 51.8 23.1 2446 864.3 Ki]
4,560.1 2,134.5 1133 49. 504.3 1,708.7 49.6 2,3104 1,093.5 51.5 28.1 2494 891.7 -39
Percent of total product Percent of total product

100.0 40.8 18 1.2 143 417 3 100.0 254 29 14 234 46.1 8
100.0 49.7 1.7 .8 114 36.0 4 100.0 41.0 23 12 13.1 423 Bl
100.0 478 19 9 12.1 36.9 4 100.0 418 2.5 12 137 40.5 3
100.0 454 22 1.0 119 39.1 4 100.0 40.9 2.7 1.2 13.6 41.1 b
100.0 46.9 24 1.0 12.3 37.0 5 100.0 44.2 21 1.2 135 37.9 6
100.0 44.9 2.6 11 129 38.2 5 100.0 445 26 11 131 38.0 ki

100.0 474 23 1.0 10.6 38.0 Ki 100.0 479 23 1.0 108 38.0 0
100.0 46.8 25 11 111 375 11 100.0 473 22 12 10.8 38.6 -2

percent, but this was still well below
the corresponding 3.56 percent rate
for tangible capital accumulation at
original cost.

Rates of growth of the business
sector were considerably larger over
the entire 1946-81 period than those
of government and households. In
constant dollars, the growth rates
were 5.07 percent for business, 0.96
percent for government, and 2.69 per-
cent for households. The low govern-
ment-sector figure reflected, in part,
the relatively large government prod-
uct in 1946, before World War II de-
mobilization had been completed. In
1981, TISA gross business product in
current dollars was still less than one-
half—46.8 percent—of TISA GNP
(table E). The share of the nonprofit
sector was 2.5 percent, that of govern-
ment and government enterprises
combined was 12.1 percent, and that
of households was 37.5 percent.

TISA real growth rates should be
interpreted with caution, however. As
with the BEA figures, their accuracy
depends critically on the accuracy of
underlying price deflators. Many
price deflators are essentially input-
based, and may well omit or under-
state significant effects of change in
productivity. It may be observed, in
particular, that while TISA implicit
price deflators for consumption and
intangible capital = accumulation
moved in quite parallel fashion, that
for tangible capital formation rose
more slowly (table F). Over the entire
period 1946-81, deflators for consump-

‘tion and intangible capital accumula-

tion rose at average annual rates of
4.87 percent and 5.20 percent, respec-
tively, but that for tangible capital
formation rose at a rate of only 4.05
percent. If the increase in the relative
price of intangible capital is overstat-
ed, the rates of growth in real intan-

gible and total capital formation rela-
tive to BEA investment figures are
also correspondingly understated.
Whatever the caveats in this very
summary presentation, a number of
salient findings demand attention.
Nonmarket output provides an enor-
mous—even if declining—proportion
of total U.S. product. Corresponding-
ly, business product, while growing at
a more rapid rate than nonbusiness
product, is still less than one-half of
the total. Similarly, the great bulk of
capital accamulation takes place out-
side of the business sector, and more
of it takes the form of intangible than
tangible capital. Analysts and policy-
makers cannot properly ignore the
major contributions of the household
and government sectors to capital ac-
cumulation and to total product. Con-
sideration of the Nation’s fundamen-
tal set of choices between current con-
sumption and investment for the
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Table F.—Implicit Price Deflators and Inflation Rates, GNP and Components, 1946-81
Implicit price deflators (1972=100) Annual inflation rate
GDCA
Year
GNP Consumption Total Original cost Net exports NNI NNP NDCA GNP Consumption GDCA
of
Tangible Intangible
38.1 37.8 40.0 | 464 34.8 439 374 37.2 404
439 421 415 53.1 40.2 49.6 435 434 51.8 152 115 189
46.7 43.9 52.7 59.2 43.5 53.0 45.9 45.9 57.7 6.4 42 11.0
47.1 4.5 53.0 59.1 4.1 52.5 459 459 55.3 9 15 5
485 453 55.1 61.0 45.0 53.6 476 477 59.6 29 17 3.9
52.1 48.6 59.9 65.7 49.2 57.1 52.1 52.1 63.8 88 74 8.7
54.2 51.2 60.0 65.1 51.0 57.9 53.1 53.2 62.1 2.7 53 3
55.7 53.2 60.3 64.5 52.4 58.8 54.7 54.8 615 28 3.8 4
56.5 54.7 60.3 64.8 529 59.5 56.4 55.5 59.5 1.6 2.8 0
58.0 557 62.0 66.4 54.1 60.8 57.3 57.3 63.1 26 2.0 28
59.9 57.2 64.6 69.4 56.0 62.8 58.6 58.6 63.7 32 25 42
61.7 59.3 66.2 714 58.2 649 60.0 60.1 63.3 3.0 3817 25
62.8 60.8 66.7 713 59.7 66.0 61.1 61.2 62.7 18 2.6 7
644 62.4 68.0 72.8 61.2 67.6 62.8 62.9 64.8 24 2.7 2.1
66.0 64.5 68.7 13.2 62.6 68.7 64.6 64.8 65.6 25 34| 9
66.7 65.6 68.8 72.8 63.6 69.3 65.6 65.7 66.0 12 1.7 2
68.1 66.8 70.5 74.3 65.3 70.6 67.1 67.3 69.3 20 17 24
69.2 68.0 713 747 66.7 1.7 68.3 68.5 70.6 16 18 11
70.6 69.5 724 75.6 68.2 72.8 70.0 70.1 72.1 21 23 1.6
72.6 9 73.9 76.6 70.2 44 721 722 3.5 217 32 20
753 4.7 76.1 8.5 73.0 76.8 75.0 75.0 5.7 37 41 3.1
78.0 T4 78.9 81.0 76.4 79.1 .7 9 78.6 3.6 36 | 3.7
82.3 82.0 82.6 84.5 80.4 825 82.1 82.2 82.7 55 6.0 4.7
86.6 86.4 87.0 88.6 85.0 86.8 86.5 86.5 87.0 53 53 5.3
91. 9L.5 915 92.4 90.5 914 915 91.6 91.6 5.7 6.0 | 5.2
96.1 96.0 96.2 96.9 954 96.0 95.9 96.0 96.3 49 4.8 ' 51
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 99.9 41 42 4.0
105.7 106.1 105.2 104.2 106.1 105.8 105.9 105.8 105.2 5.7 6.1 5.2
1161 116.6 1154 1139 116.6 115.1 116.2 116.0 1147 9.8 9.9 9.7
1255 125.5 125.7 125.1 126. 1258 124.6 1245 120.0 8.2 7.6 89
135.0 135.5 1343 131.6 1352 1323 134.8 134.5 1321 15 80 6.9
143.9 1445 1432 140.1 1445 140.1 143.7 143.1 189.7 6.6 6.6 6.6
1544 164.7 153.9 149.6 155.4 1504 153.9 153.0 149.2 12 71| 14
167.5 168.2 166.6 161.7 169.3 163.4 166.9 165.7 159.6 8.5 8.7 8.3
1823 183.9 179.8 173.6 187.2 1784 181.1 179.7 163.6 88 |: 94 | 79
1974 199.7 193.6 186.5 205.1 195.1 1953 194.3 169.9 8.3 86| (N9
Nores.—

GDCA Gross d ti ital lati

GNP  Gross national product.

NDCA Net d ti ital I}

NNI  Net national income.

NNP Net national product.

future may well take into account the
evidence that total consumption has
in fact been growing less rapidly than
total capital accumulation.

Finally, and not the least, this pres-
entation should be an important re-
minder that it can be done! A compre-
hensive, consistent set of accounts,

patterned after the traditional nation-
al income and product accounts, can
be put together to offer a moving pic-
ture of total product and income,
market and nonmarket, of all sectors
of the economy. It may be hoped that
these accounts will enhance our abili-
ty to measure the state of the Na-

tion’s welfare and its progress and to
estimate basic macroeconomic rela-
tions of the economy. It may also be
hoped that resources will be found to
extend and improve upon these ac-
counts in the future.

Tables 1-15 follow on pages 36-48.
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SURVEY OF CURRENT BUSINESS

Table 1.—National Income and Product Account

January 1985

Debits
Line Billions of dollars Average annual percent change

1956 1966 1971 1976 1981 | 1946-56 | 1956-66 | 1966-71 | 1971-76 | 1976-81

1 | Labor i 483.1 841.3 [ 1,240,7 | 1,960.1 | 3,208.7 6.033 5.704 8.081 9.578 | 10.359
2| Comp tion of 1 . 24351 439.3| 652.2( 1,036.3 | 1,769.2 7.509 6.077 8.224 9705 | 11.290
3 D ti . 2436 ) 4392 652.1) 1,036.4 | 1,769.3 7.509 6.073 8.225 9707 | 11.290
4 Rest of world ] -1 0 0 0 0 n.a. na. 0 na. na.
5| Additional imputations 53.7 2483 | 4161 6097 956.8| 1,502.0 4.911 5.208 7.939 9.433 9.437
6 Empl training 9.6 12.6 25.4 2.1 46.6 3.9 2736 7.268 4.840 7.715 9.608
1 Expense account items of ption 19 4.0 6.3 8.9 13.9 24.6 7.828 4.629 7.115 9.317 | 12.091
8 Labor income of self-employed 35.3 42.3 55.6 68.5 955 | 1388 1.811 2.784 4.246 6.869 7.769
9 Opportunity costs of stud 116 25.4 609 | 1169] 1886 2842 8.103 9.150 | 13934 | 10.044 8.544
10 Unﬁ'd h hold work 953 | 164.1| 2679 3833| 6123 980.7 5.585 5.025 7423 9.821 9.881
11| Less: Expenses related to work 2.9 8.8 14.1 211 33.0 62.5 | 11.732 4.900 8. 9.345 | 12617
12 | Rental owner. ied farm dwellings 1 5 9 1.2 2.9 9.3 | 13.039 5.989 7.105 | 19.133 | 26.192
13| Gross rental i 18 6.1 109 11.2 10.7 133 | 13313 5.919 B3| -9 4.600
14 Lelss: tflet imputed interest on owner-occupied nonfarm dwellings and 16 5.6 10.0 10.0 78 41! 13337 5913 | —.113 | —4.884 |-12.143

and.

15 | Capital i 14.0 33.9 82.2 110.1 166.1 369.8 9,207 9.266 6.020 8.566 17.366
16 | Interest pai 6.5 164 43.5 4.6 1308 [ 332.1 9.763 | 10.261 1397 | 118751 20.480
17| Net imputed interest luding business) 74 171 313 335 29.0 11.8 8.656 8132 | —2147 | —2.804 | —16.500
18 Gross imputed interest 13.3 31.6 701 83.1 1168 | 209.7 9.058 8.290 8.456 7.081 | 12.426
19 Land 8 3.5 1.7 12,5 19.1 364 15975| 12730 1.384 8.790 | 13.784
20 Owner-occupied dwellings 2.2 84 17.2 2.5 34.5 70.1( 14.181 7481 5462 8927 | 15235
21 Structures and equi t 6.0 9.8 23.1 26.0 346 54.3 4.979 9.018 2.392 5.840 9.442
22 Consumer durables and idurabl 2.3 71 13.6 179 24.1 418 | 11.905 6.704 5.618 6.072 | 11.680
23 Inventories 19 2.6 8.2 2.8 2.8 4.9 3.264 2.264 | —3.164 471 | 11.582
24 Government research and devel t 1 3 1.2 14 17 22| 13253} 16.804 3.035 4175 5.628
25 Less: Interest paid (excluding business) 5.9 14.6 32.8 497 877 197.9 9.552 8.472 8.622 | 12052 17.671
26 | Net interest, rest of world 2 4 14 2.0 6.2 260 | 11.235) 12311 7564 | 25482 | 33.069
27 | Net operating surplus 23.6 56.2 108.9 109.1 174.8 247.7 9,060 6.831 047 9.884 7.215
28 | Corporate profits. 16.6 43.7 85.1 832 1381 1923 | 10.187 6.882 | —.445| 10.658 6.850
29 Domesti 159 409 80.9 76.1 1238 | 1687 9.922 7.052 | —1.211| 10.223 6.377
30 Rest of world N 2.8 4.2 71 143 237 | 15.105 4.085 | 11.068 | 14936 | 10.637
31 | Proprietors’ capital 14 1.7 4.9 9 —-14| -186 2073 | 11.360 | —28.769 na. na.
32 Proprietors’ i 36.7 439 60.5 69.4 94.1 120.2 1.821 3.253 2.773 6.277 5.018
33 Less: Labor i of self-employed 35.3 423 55.6 68.5 95.5 138.8 1.811 2.784 4.246 6.869 7.769
34| Gross business investment in research and devel t 8 3.3 7.2 10.7 174 339 15889 8214 8.104 | 10.354 | 14.188
35 Government enterprise surpluses 12 2.0 38 5.3 7.8 121 5.210 6.561 6.698 8.216 9.002
36 | Net rental i of p 3.7 55 7.8 91 12.8 28.0 4.032 8.591 2.929 7.226 | 16.895
37 | Net revaluati 5.3 21 12,0 { --12.0) 2484 | —153.7 na. | —8. na. na. na.
38| Land . 21.9 164 -9.9 137.5 | —1424 na. | -2.131 na. na. na.
39| Owner-occupied dwellings —45 4.1 71 515 | —13.7 na. na. | 13300 | 46.243 na.
40 Structures and equipment other than owner-occupied dwellings..............c.....,| 140 35 142 12,6 64.9 na. | —12.970 | 32456 | —2.602 | 89.091
41 Consumer durables and idurables —2.6 -73| —-205| —-11.3| —349 na. na. na. na. na.
42 Inventories -8 —4.7 -35 583 | —271.7 na. na. na. n.a n.a,
43 | Net surplus (27+37) 84.0 120.8 97.1 423.3 94.0 n.a. 3.707 | —4.275 | 34.232 | —25.986
44 | National income (1+12+15+43) 601.4 | 1,045.2 | 1,449.2 | 2,5524 | 3,681.8 | 10.020 5.682 6.754 | 11.986 7.603
45 | Less: Intangibl ital pti 384 785 | 1296| 221.3( 4023 7.114 7410 | 10568 | 11.289 [ 12.697
46 Capital consumption on all research and devel t 2.9 10.1 17.8 30.2 512 15.673 3.488 | 11940} 11.211§ 11121
47| Capital tion on h capital 683 1119 191.1 351.1 6.664 6.760 | 10359 | 11.302 ( 12.938
48 | Net national i (44—145) 966.7 | 1,319.5 | 2,331.0 | 3,279.5 | 10.253 5.555 6.420 | 12.054 7.066
49.| Business transfer payments 3.9 8.2 11.2 19.0 335 10.694 7.825 6.417 | 11.084 | 11.966
50 | Media snpgort 1.9 4.0 5.0 85 158 | 11.351 7.965 4.727| 11.041 | 13.273
51 | Health and safety a 1.2 1.8 2.6 47 8.410 6.262 7.975 8.052 | 12.606
52| Other 14 3.0 44 19 129 11071 8.328 7.890 | 12.251 | 10.267
53 | Uncompensated factor services 103 171 249 15.6 18.7 ! 11.562 5.192 7.864 | —8.960 3.662
54 | Volunt 42 6.8 10.3 15.0 180 6.908 5.102 8431 7978 3.674
55 Draftees 6.0 10.1 14.3 0 0 16.746 5.261 7.304 n.a. n.a.
56 | Jurors 1 2 4 6 7| 12548 4.820 | 15554 7.867 3.335
57 | Net indirect b taxes 3.1 104 28.1 544 98.0 n.a. 12.768 22.062 14.124 12.490
58 | Indirect b taxes 31.6 56.4 87.9 1286 | 2193 7.027 5.970 9.304 7.906 | 11.255
59 | Less: Intermediate product transferred from government to business............ 284 46.0 59.8 43 121.3 | —2.225 4.923 5.406 4412 | 10.314
60 | Statistical discrepancy -2.1 14 41 5.1 —4.9 na. na. | 24.290 4.470 na.
61 | BEA statistical discrepancy 21 14 41 5.1 -49 na. n. 24.319 4.480 na
62| TISA statistical discrepancy 0 0 0 0 (] —7.902 | —6.697 na. na. na.
63 | Net national product (484494534574 60) 1,003.8 | 1,387.9 | 2,425.1 | 3,424.7 | 11.318 5.671 6.695 | 11.809 7.146
64 | Capital ion allk 243.0 383.3 642.1 | 1,1355 4.758 5.063 9.541 10.867 12.077
65| Tangibl 1646 | 2537 4208 7331 4.056 4.119 9.038 0.648 | 11.746
66 Original cost 1503 | 2132| 3119 | 4942 4.665 5.002 7.246 7.912 9.639
67 Revaluati 14.3 405 | 1088 239.0 1.397 | —2.084 | 23.093 | 21.844 | 17.038
68 | Intangibl 85| 1296 221.3| 4023 7.114 7410 | 10.568 [ 11.289 | 12.697
69 cost 50.6 80.5| 1264 | 2058 4.280 1.761 9.709 9.460 | 10.239
70 On research and devel t 8.7 13.6 19.6 200 | 158151 14436 9.385 7.493 8152
71 On human capital 41.9 66.8 106.8 176.8 3.599 6.799 9.776 9.844 | 10.605
72 Revaluat 218 49.2 94.9 196.5 | 15.068 6.802 | 12.064 | 14.044 | 15.669
73 On research and devel t 14 4.1 10.6 222 15.146 8994 | 24184 | 20.882| 15875
4 Onh capital 26.4 451 84.3 1743 | 15.064 6.699 | 11.259| 13.330| 15.643
75 | Charges against gross national product (63+64) 1,246.8 | 1,771.2 | 3,067.2 | 4,560.1 9.579 5.550 7.274 | 11.608 8.255




January 1985 SURVEY OF CURRENT BUSINESS 37

Table 1.—National Income and Product Account—Continued

Credits
Line Billions of dollars Average annual percent change
1946 1956 1966 1971 1976 1981 | 1946-56 | 1956-66 | 1966-71 | 1971-76 | 1976-81 | 1946-81
1 i 252.1 437.6 742,0 | 1,065.3 | 1,693.0 | 2,856.0 5.670 5.422 7.502 9.707 11.024 7.182
2| Household expenditures for services and nondurables 887 | 1581 2674 | 8784 | 6053 1,0442 5.947 5.395 7.196 9.847 | 11523 7.298
3 Gross expenditures included from BEA personal consumption expendi- 90.7 | 1623 275.7 | 391.3 626.5 [ 1,088.1 5,996 5.440 7.254 9868 | 11.675 7.357
tures.
4 Less: Personal consumption expenditures expenses related to work 20 43 84 129 21.2 439 8.014 6.991 9.047 | 10463 | 15.694 9.280
5| Expense account items of pti 1.9 4.0 6.3 89 139 24.6 7.828 4.629 7.115 9.317 | 12.091 7.607
6! BEA imputations other than h g 48 4.8 74 13.3 26.6 45 -135 4518 | 12410 | 14.857 | 10.782 6.542
7| Subsidies allocated to pti 1.0 5 24 29 34 78| —6424 | 16.515 3.316 3.450 | 16.524 5.765
8 Subsidies included in busi i 1.5 8 4.0 4.8 5.6 120} —5405| 17.025 3.497 3.286 | 16.305 6.200
9 Less: Amount allocated to i t 4 3 16 19 2.2 47| —-3.323 | 17.854 3.770 3.038 | 15.969 7.087
10 | Transfers... 30.1 374 726 | 1046 161.1 | 280.1 1 6.859 7.571 9.025 | 11.697 6.582
11 From busi 6 17 3.6 47 8.0 148 11.572 8.169 5381 | 10949 | 13.210 9.831
12 Media support 4 13 3.0 3.9 6.7 125 | 12.530 8.596 4.836 11573 | 13.326 [ 10.247
13 Total media support . K3 19 40 5.0 8.5 158 | 11.351 7 4727 11041 13.278 9.634
14 Less: Media support allocated to investment . 2 5 9 12 18 34 8, 6.178 373 9.219 | 13.076 8.067
15 Health and safety 1 3 6 9 13 2.4 8.410 6.262 7.975 8.052 | 12.606 8.265
16 From nonprofit instituti 5.1 9.9 18.9 30.0 479 81.0 6.857 6.787 .660 9.807 | 11.068 8.233
17 From government enterprises, L1 1.7 2.2 2.9 3.0 6.0 4.337 5.866 594 | 15312 4.885
18 From government . 23.3 24.1 479 669 | 1022| 1782 .346 7.087 6.939 8837 | 11757 5.983
19 | Nonmarket services produced in h hold 1255 | 2328 3859 | 5572 | 8828 1,45564 6.371 5.183 7.627 9.638 | 10.517 7.252
20 Net space rent of owner-occupied nonfarm dwellings 5.6 19.0 403 589 94.9 1789 | 12950 7.828 7.887 1 10.008 | 13.518 | 10.397
21 Other capital services 29.0 57.3 900 | 133.7| 2048| 3323 7.045 4.626 8.233 8.902 | 10.160 7.217
22 Durabl 10.3 30.5 50.3 7.5 12891 2095| 11.503 5133 9.051 9.825( 11.082 9.002
23 Total durabl 11.6 36.1 58.0 889 | 1408 | 2370 12.002 4.864 8.938 10.970 9.001
24 Less: Durables allocated to investment 4 11 1.9 3.2 5.1 9 9.670 6.017 [ 10431 | 10.083 | 11.632 9.055
25 Less: Services of durables to expenses related to work 9 4.5 5.8 8.2 11.8 186 | 17.202 2.510 7.396 7.500 9.469 8.968
26 Semidurables 187 26.7 39.5 55.9 80.5| 1220 3.630 4. 7.185 7.584 665 5.510
21 Inventories 1 1 3 3 4 7452 7.100 3.677 5987 | 12.325 7.272
28 Labor servi 107.0 | 1895 3289 | 5002 | 801.0( 1,265.0 5.882 5.668 8.748 9.872 9.571 7.312
29 Less: Labor services allocated to investment 16.1 33.0 734 1856 | 2180 3208 7.434 8.331 | 18.075 9.951 8.037 8.926
30 | Gross d ti ital lation 311 283.6 498.3 701.8 | 1,360.4 | 1,677.9 | 24.727 5.798 7.087 14.154 4.284 12.066
31| Original cost 1055 | 254.6 4834 | 7099 | 1,107.8 | 1,823.0 9.209 6.622 7.992 9.307 [ 10.476 8.483
32 Tangible 62.7| 1687 2826 3766| 5762) 9728 10.899 5.293 5.907 8.878 [ 11.045 8.147
33 Structures and equipment and household durables and semidurables...... 66.4 | 1629 2719 3702 563.2 953.8 9.390 5252 | 6.366 8755 11.113 7.910
34 Busi 19.4 42.0 716 1032 167.5| 3445 8.086 6.332 5867 | 10.170 | 15.514 8.567
35 Nonresidential 18.1 387 715 926 1566 | 3229 7.915 6.317 5306 | 11.088'| 15574 8.583
36 Structures 2 6.4 14.2 21.9 30.0 463 | 1134 8.857 4.415 6496 | :9.062] 19.591 8.569
37 Equi t 11.7 245 495 62.5| 1102 2095 7.667 7.295 4762 | 12011 | 13.704 8.591
38 Residential other than owner-occupied nonfarm dwellings 13 33 6.2 10.6 109 21.6 9.586 6 11.583 4891 14.644 8.327
39 Nonprofit instituti 5 23 5.0 5.5 6.2 10.3 | 17457 8.246 21221 2301 10.770 9.359
40 Structures 4 2.0 45 5.0 54 86| 17.588 8.219 2473 1.2 9.962 9.158
41 Equi t 0 2 5 5 8 17| 16773 84731 —1.099 | 10.873| ‘16516 | 10.662
42 Government enterprises 6 3.5 5.6 83 139 223 | 18515 4,828 8355 10.775| 10.000{ 10.704
43 Structures 6 3.3 5.2 7.6 12,5 20.1( 18525 4740 8:023 | 10.398 9940 | 10571
44 Equipment [ 2 A a 1.3 22| 18.358 6.083 | 12. 14750 | 10.557 | 12.302
45 Gover t 6.7 229 383 49 613 102.7 | 13.089 5.284 3.222 6.399 | 10.881 8.113
46 Structures 18 9.5 19.0 22.8 26.1 326 18182 7.145 3.696 2723 | 4.606 8.644
47 Equi t 24 10.6 13.1 14.5 23.2 434 16113 2.119 2047 9901 |' 13.277 640
48 Product lated 2.5 2.8 6.2 7.6 11.9 26.7 896 8.511 4.161 9.364 | 17.420 6.976
49 Household: 414 82.7 1293 | 1900 293.7| 4443 7.176 4,567 8.014 9.099 |' 8.629 7.019
50 Owner-occupied nonfarm dwellings 5.7 18.1 20.7 874 54.8 825 12230 1314 | 12613 7.944 8.529 7.926
51 Durabl 15.8 37.9 68.0 972 1568 2361 9.171 6.021 7.422 [ 10.030 8.530 8.042
52 Semidurabl 199 26.7 40.6 55.4 821 125.6 2.987 4.290 6.399 8.186 8.883 5.408
53 Fixed gross private domestic investment reconciliation —-13 3.9 83 126 17.5 19.1 na. 7.770 8.770 6.783 1741 n
54 NIPA fixed gross private d tic i t 243 66.3 1116 | 1588 | 246.0| 456.5| 10.575 5.338 7.811 9.157 | 13.156 8.745
55 Less: Corresponding sector totals 25.6 62.4 1033 | 1461 2285| 4313 . 5.167 7.190 9.352 | 13.864 8.451
56 Government capital lation r iliation -8 5.7 78 5.5 3.1 10.6 na 3.243 | —6.696 | —11.011 | 28.002 n,
57 NIPA government i t 40 29.3 45.5 51.1 66.3| 1089 | 22.069 4494 2.368 53271 10.451 9.910
58 Less: Government and government enterprise totals............ccccovvrueeeens 48 236 377 45.6 63.2 983 | 17.246 4775 3.893 6.739 9.253 9.002
59 Change in inventori -39 5.8 10.8 6.4 13.0 19.0 na. 6.381 | ~-9.827| 15.167 7.912 na.
60 Busi: 6.4 4.7 14.1 71 11.8 185 —8.019 | 11.638 | —11.530 9.094 9.311 3.081
61 Gover t. -10.2 1.0 —-36| -13 5 4 na na. n.a. n —5.626 na
62 Household 1 1 3 1 6 1| —.296 6.933 | —18.067 | 45.172 | —24.989 .201
63 Intangibl 427 858 | 200.7; 3334 | 65316 8502 7.219 9 | 10.679 9.783 9 8.91
64 Research and devel t 16 84 21.8 26.7 38.8 685 17.998 | 10.083 4.109 7.79 12012 | 11.324
65 Busi 8 33 1.2 107 174 339 15.889 8.214 8104 | 10354 | 14.188 | 11.499
66 Nonprofit instituti (] 1 4 K] 9 15| 10487 | 12969 7.885 8856 | 11.130 | 10.669
67 ver t 8 5.0 14.2 15.5 20.5 331 ( 19951 | 11.024 1.697 5830 10.059 | 11.187
68 Educati 35.6 659 | 1539 | 2639 | 4184 6401 7 8 11.393 9.660 8.875 8.606
69 Health 5.5 11.6 25.1 428 744 1416 7.627 8.049 | 11314 ( 11.668 | 13.746 9.702
70 | Subsidies and gov t enterprise transfe llocated to i ent 9 1.3 3.0 3.8 4.2 8.5 3.790 8.571 5.003 1 15.414 6.601
711 Net revaluati —-75.3 21.7 120 | —120| 2484 | —-153.7 na.| —8.066 na. n.a. n.a na
72 Land —-21.8 21.7 164 | -99 1375 | —1424 na. | —2731 na. n.a, n.a, n.a
73 —-16.5 11.6 54| 57 783 | —94.1 na. | —7.322 na. na. na, na
74 Nonprofit -2 9 6| -15 0 —12 na. | —4.592 na. na na na
75 Government and government enterprises —3.2 4.0 58| =20 284 | —294 n.a. 3.7179 na. na. na na.
76 H hold: -19 51 4.6 =7 307 —176 na. | —1.125 na. na na, na
ki Structures and equi t —289 9.5 7.6 21.9 64.0 51.2 na. | —2168 | 23563 | 238 —4.338 na
78 Busi —-11.2 5.9 29 3.3 19.1 177 na. | —6.884 2.603 | 42.083 | —1.409 na
9 Nonprofit instituti 1 4 5 4 —-23 —42 | 12361 2.239 | —5.924 na. n.a. na
30 Government 117 71 1 10.6 —43 514 na. [—385.360 | 155.017 na. na. na.
81 Households (owner-occupied dwellings) —61| —45 4.1 77 515 | —13.7 na na. | 13.300 | 46.248 n.a, n.a.
82 Household durables and idurabl -139] -26 —-73| —-205| —11.3| -349 n.a. na. na. na na na
83 Durabl -97] -11 -58| —188 —84| -255 na na. na. na na n.a.
84 Semidurables —42| -15 -15| =19 —-29 —94 na na. na. na. na na
85 Inventories -10.7 -8 —47( =356 583 | -217 na n.a. na. na na na.
86 Busi (including nonprofit) [} 8 -35| -—-25 61.1| —80.6 na na. na. na na n.a.
87 Government enterprises 3 2 -3 2 -3 0 —8.469 na na. na na.| —5.537
88 ernment —-107| -17 -9 -11 —23 2.7 na n.a. na. na. na. na.
89 Household -3 -1 0 -1 -2 2 n.a na na. na n.a na.
90 | Net exports 7.8 5.3 6.5 4.1 13.8 26.3 | —3.877 2120 | —8.819 | 27418 | 13.767 3.515
91 | Exports 15.1 25.0 46 688 1709 | 3688 5.176 5.935 9.080 ( 19.951 | 16.630 9.557
92| Imports 7.3 19.8 38.1 64.7 1671 8425| 10.505 6.773 | 11.205| 19.409 | 16.868 | 11.633
93 | Gross national product 291.1 [ 7265 | 1,246.8 | 1,771.2 | 3,067.2 | 4,560.1 9.579 5.550 7.274 | 11.608 8.255 8.179
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Table 1.—National Income and Product Account—Continued
Credits
Line Billions of dollars Average annual percent change
1946 | 1956 | 1966 | 1971 | 1976 | 1981 | 1946-56 | 1956-66 | 1966-71 | 1971-76 | 1976-81 | 1946-81
Addenda (for acronyms, see notes below):
1| GNP minus NR. 366.3 | 698.8 | 1,234.9 | 1,783.2 | 2,818.8 | 4,713.8 6.671 5.859 7.626 9.590 | 10.831 7.572
2| NNP minus NR 31| 5504 | 991.8)1,399.9 | 2,176.7 | 3,578.4 7.258 6.065 7.185 9.230 | 10.453 7.627
3| NNI minus NR. 2874 5353 | 954.8 1,315 2,082.6 |3,433.2 6.416 5.957 6.879 9.358 | 10.514 7.344
41 GDCA minus NR 1064 | 2559 | 4864 713.8!1,112.0 | 1,831.6 9.172 6. 7.975 9.271 | 10.496 8.470
5| NDCA minus NR 132 | 1076 2433| 3830.5| 469.9| 6961 23321 8.505 6.313 7.204 8177 11.991
6| NDCA —620| 1353 | 2553 | 3184 7183 ] 5424 na. 6.554 4.521 | 17.667| -5. na.
7 NDCA at origi 123 | 1062} 2403 | 3266 | 465.7| 687.5| 24.051 8.504 6.329 7.354 8103 | 12180
81 NDCA, ible, at original cost —-111 588 ( 1180 | 1229 | 1554 | 239.7 na. 1.214 .808 4.809 9.053 n.a.
9 NDCA, intangible, at original cost 234 474 1223 | 203 3103 | 4479 7.304 9.933 | 10.750 8.780 7.614 8.795
10{ GDCA—NR/GNP--NR, per 29.0 36.6 394 40.0 394 389 2.345 781 324 —.201| -—.308 .835
11| NDCA—NR/NNP—NR, percent 48 19.5 24.5 23.6 21.6 195 | 14975 2300 -—-.767| —-1772| —2.061 4.054
12 [ NDCA, tangible, at original cost/NNP—NR, p t —4.1 10.7 119 8.8 7.1 6.7 na. 1.083 [ —5.906 | —4.047 | —1.268 na.
13 NDCA, intangible, at original cost/ NNP—NR, percent 8.6 8.6 123 14.6 143 125 043 3.647 3.374 —.412 | -2.570 1.085
14| BEA GNP 209.8 | 421.7| 756.0|1,077.6 | 1,718.0 | 2,954.1 7.229 6.011 7.347 9777 | 11.450 7.849
15| BEA NNP. 1958 | 383.0| 6953 981.1(1,543.0 | 2,624.6 6.938 6.146 7129 9479 | 11.209 7.697
16| BEA NI 1786 | 3494 | 6281 ( 871.5]1,379.2 [ 2,373.0 6.943 6.040 6.771 9.616 | 11.464 7.671
17 BEA GPDI 307 710 | 1259 1664 | 25791 4749 8.766 5.874 5775 9154 | 12991 8.145
18| BEA NPDI 16.6 323 65.0 69.9 828 | 1454 6.863 7.249 1.4 8455 | 1L 6.391
19| BEA 1438 | 266.0| 4651 | 672.2]1,084.3 | 1,857.2 6.344 5.147 7.645 | 10.033 | 11.364 7.
20 | BEA GPDI/BEA GNP, 14.6 16.8 16.6 154 15.0 16.1 1484 | —.129) —1465| —.568 1.383 274
21| BEA NPDI/BEA NNP, 85 84 9.4 7.1 5.4 65| —.070 1.040 | —5.292| —5.502 6! —-1213
22| GNP 2911 | 1726.5 | 1,246.8 | 1,771.2 | 3,067.2 | 4,560.1 9.579 5.550 7274 | 11.608 8. 8.179
23| CCA 932 1483 | 2430 383.3| 6421 1,185.5 4.758 5.063 9.541 [ 10.867 | 12.077 7.405
24| CCA, t: 739 109.9| 1646 253.7| 4208 733.1 4.056 4.119 9038 | 10648 | 11.746 6.777
251 CCA, int: 19.3 384 785 ( 1296 | 2213 4023 7.114 7.410 | 10.! 1.289 | 12.697 9.064
26| NNP. 19791 578.2|1,003.8 | 1,387.9 | 2,425.1 | 3,424.7 | 11.318 5.671 6.695 | 11.809 7.146 8.487
27 i transfer payments + ted factor services + net indirect | —14.3 15.2 371 68.4 941 | 1452 na. 9.354 | 13.024 6.594 9.061 na
taxes + statistical discrepancy.
28| NNI 2121} 563.0 | 966.7 |1,319.5 | 2,331.0 |3,279.5  10.253 5.555 6.420 | 12.054 7.066 8.138
Nores.—
BEA Bureau of Economic Analysis.
CCA  Capital consumption allowances.
83CPA Gross domestic capital accumulation.
GPDI domestic investment.
NDCA ital lati
NI
NNI  Net national income.
NNP
gPI;DI Net private domestic investment.
PCE  Personal consumption expenditures.
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Table 2.—Business Income and Product
Debits
Line Billions of dollars Average annual percent change
1946 | 1956 | 1966 | 1971 | 1976 | 1981 | 1946-56 | 1956-66 | 1966-71 | 1971-76 | 1976-81 | 1946-81
1 Labor i 130.0 | 238.1| 398.1 | 554.6 | 873.9 | 1,495.8 6.241 5.273 6. 9.523 | 11.347 7.229
21 tion of empl 909 | 1931 8331 ] 476.7| 763.0| 1,336.3 7.827 5.600 7.436 9.863 | 11.861 7.982
3 Addltlonal p 41.2 514 74.9 926 | 134.1 204.3 2.227 3.836 4311 7.721 8.780 4.678
4 Employee training 4.0 5.1 1801 151 2438 41.0 2431 9.787 81221 10415| 10.570 6.856
5 Expe ltems of pti 1.9 4.0 6.3 8.9 13.9 24.6 7.828 4.629 7115 9.317 | 12.091 7.607
6 Labor of 353 423 556 685 955( 1388 1.811 2,784 4.246 6.869 7.769 3.987
7 Less: Expenses related to work 2.2 64 99 14.6 23.2 4481 11.470 4.409 8.192 9.659| 14.070 9.044
8 | Capital income and surplus 22.0 51.9 | 107.8 | 115.0 | 183.6 323.2 8.989 7578 1.296 9.811 11.975 7.986
9| Interest paid 6 18| 107 250 481 1341 | 11.637  19.351 8.547 | 11520 | 25.502{ 16.687
161 Corporate profits 159 409 | 809 | 761 | 1238 168.7 9.922 7.052 | ~1.211| 10.223 6.377 6.982
111 Proprietors’ capital i 14 17 4.9 . —14| —18.6 2.073 | 11.360 | —28.769 n.a. n.a. na.
12 Propnewrs 36.7| 439 605| 694| 94.1 120.2 1.821 8.253 2773 6.277 5.018 3.448
13 Less: Labor i of self-employed 353 | 428 556| 685| 955 1388 1811 2.784 4.246 6.869 7.769 3.987
14 Opportumty cost of self-employ 431 580 723| 866 1261 2083 3.011 2.228 3.659 7.811 | 10.554 4.601
15 Less: Underr of r 78| 1568| 167 181} 380.6 69.5 7.273 588 1.602 | 11.107 | 17.793 6.443
16| Net rental i of p . 8.1 5.5 7.8 91| 128 28.0 4.032 8.591 2.929 7.226 | 16.895 5.946
17 Total rental i 5.5 116 | 187| 202| 285 414 7.844 4.873 1.566 3.040 | 11.979 5.954
18 Less: Owner-occupied nonfarm rental inct 18 6.1 1091 112| 107 133 | 13313 5.919 587 | —.987 4.600 5.970
191  Net business investment in research and devel t 4 2.0 35 3.9 5.2 110 | 17746 5.759 2.247 5909 [ 15921 9.983
20 Gross 8 3.3 721 107 174 339 ( 15.889 8.214 8.104 | 10354 [ 14188 | 11.499
21 Less: Capital ption all 4 13 3.7 6.7 12.2 229 ( 13490 | 11.298| 12691 12651 13412 | 12615
22 | Net revaluati —27.8 18.3 48! —5.0( 1585 | —107.0 n.a. [ —12.560 na. na. n.a. n.a.
23 Land ~16.5 11.6 541 -69 783 | -—-941 na. | —7.322 n.a. na. na. na.
24 Nonresxdentml structures and equi t —58 8.2 2.0 11 40 21.0 na. |—13.087 | —11.444 | 29.538 | 39.212 na
25 0 8| -85 -25 611 —306 na na. n.a. na. na. na.
26 ] Residenti al structures. -59| -23 9 22| 150 -32 na na. | 20124 ] 47.003 n.a. na.
27 | Net surplus (8+22) -538 70.2 | 1126 | 110.0 | 342.0 216.2 n.a. 4.837 —.459 | 25465 | —8.765 na.
2811 originating (14-27)... 124.2 | 308.3 | 510.7 | 664.6 [1,216.0 | 1,712.1 9.521 5.1756 5.411 12.843 7.082 7.785
29 | Less: Capital consumption on research and development transferred to business..... 2 1.2 5.1 8.6 13.7 21.2| 18.072| 15.084 | 11.067 9.793 9.061 | 13.6%4
30 | Net i originating (28 —29) 1239 | 307.1 | 505.6 | 656.0 |1,202.3 | 1,690.9 9.497 5.112 5.348 | 12.881 7.059 7.752
31 | Busi transfers 14 39 8.2 11.2 19.0 33.5 | 10.694 7.825 6417 | 11.084 | 11.966 9.483
32 Media support 8 19 4.0 5.0 85 158 | 11.351 7.965 4727 | 11.041 13.273 9.634
33 Health and safety 3 a 1.2 18 2.6 4.7 8.410 6.262 7.975 8052 12.606 8.265
34 Other 5 14 3.0 44 79 129 11071 8.328 7.890 | 12251 10.267 9.876
35 | Net indirect busi taxes —19.6 3.1 104 28.1 54.4 98.0 na | 12768 | 22.062 14124 | 12.490 n.a.
36 | Indirect busi taxes 160| 31.6| 564 | 879| 1286 2193 7.027 5.970 9.304 7.906 | 11.255 7.765
87| Less: Intermediate product transferred from government to business..........co...rvenes 356( 284 460 598 T43 121.3 [ —2.225 4.923 5.406 4412 10314 3.563
38 | Statistical discrepancy S5 -21 14 4.1 5.1 —4.9 na. na. | 24.229 4480 na. n.a.
39| BEA statistical discrepancy S| —-21 14 41 5.1 —49 n.a. na. | 24319 4.480 n.a. n.a.
40 | TISA statistical discrepancy. 0 0 (] 0 0 0 | 683472 17.462 n.a. na. | 57.620 7.879
41 | Charges inst net busi product (30431435 38) 106.2 | 3119 | 525.6 | 699.4 |1,280.8 | 1,8174 | 11.374 5.355 5.883 | 12.861 7.250 8.451
42 | Capital 5 1 124 35.1 59.1 955 171.6 317.1 10.943 5343 | 10070 | 12424 i 13.067 9.694
43 | Tangibl 118 326 504 802| 1457 2730, 10.663 4435 9.763 | 12.673 | 13.387 9.379
4 Original cost 8.3 23.6 43.2 62.8 95.2 164.5 | 11.062 6.235 7719 8669 | 11.564 8.923
45 Revaluati 3.6 9.0 72 174 50.5 108.5 9691 | —2.297 | 19438 ( 23.730 | 16.536 | 10.235
46 Intangible 6 25 8.8 153 25.9 44.1| 15515 ( 13317 11.762| 11.084 | 11.195| 13.087
47 Original 5 2.0 76| 117 16.7 25.0 5.600 | 14.288 9.218 7.360 8362 | 12.052
48 On business research and devel: t i tment 3 1.0 31 52 82 1361 13742 | 12542} 10.593 9468  10.751 11.901
49 On research and development ‘investment transferred from government 2 1.0 44 6.5 8.6 114 17718 15741 8.195 5.558 5.867 | 12243
and nonproﬁt institutions.
50 1 5 1.2 3.6 9.2 190 | 15.199 8816 | 23749 | 20.671( 157211 15339
51 On business research and development i t 1 3 6 15 40 93| 121733 6.246 | 22276 | 21411 ( 18146 | 14.090
52 On research and devel t i t; t transferred from government 0 2 a 21 5.1 98| 19.837| 11.596 | 24.915| 201107 13.669 | 17.27¢
and nonprofit institutions.
53 | Charges against gross business product (41442) 118.7 | 347.1 | 584.7| 795.0 |1,452.4 | 2,1345 | 11.329 5.354 6.337 | 12.809 8.005 8.607
Credits

54 BEA gross domestic product, b 183.8 | 372.1| 652.6 | 907.1 |1,447.3 | 2,509.0 7.311 5.779 6.806 9.795 | 11.632 7.7156
55 Less: Net space rent of owner-oocumed nonfarm AWellings.........coceererenssennerersrnessonss 56 19.0 403 58.7 94.7 17986 | 12.950 7.828 7.823 ) 10036 | 13.529 ) 10.393
56 Less: BEA taﬁovemmem: enterprise 25 42 10.1 164 28.0 434 5.241 9.187 | 10.229 11.224 9.185 8471
57| Less: Rental value of buildings owned and used by nonprofit institutions.............. 5 11 2.2 37 6.0 11.2 8.671 7465 | 11.619 9.981 | 13.268 9.573
58 | BEA-type gross domestic product of TISA busi sector 175.2 | 3479 600.1 | 828.2 |1,318.5 | 2,275.7 7.103 5.602 6.655 9.747 | 11533 7.602
59 Subsidies included in b 15 8 4.0 48 5.6 120 | —5405| 17.025 3.497 3.286 | 16.305 6.200
60 Expense account items of ti 19 4.0 63 89 139 24.6 7.828 4.629 7.115 9.317 12.091 7.607
61| Less: Expe lated to work . 2.2 6.4 99| 146| 232 448 | 11470 4.409 8.192 9.659 | 14.070 9.044
.62 B i ent m and develor it 8 33 72 10.7 174 339 | 15889 8.214 8104 ; 10354 | 14.188 | 11.499

63 dinb 4.0 5.1 13.0 15.1 24.8 41.0 2431 9.7137 3122 | 10415 10.570 6.856
64 Med.m support plu.s health and safety 9 2.5 5.2 6.8 11.1 20.6 | 10.495 7.543 5517 | 10.294 | 13. 117 9. 261

65 -278 18.3 481 —50| 1585 | —107.0 na. [—12.560 na. na

66 Less. Intermediate product from government 35.6 284 46.0 59.8 4.3 121.8 ( —2.225 4.923 5.406 4412 10.314 3.563
67 | Gross busi! product 1187 | 347.1 | 584.7 | 795.0 |1,4524 | 2,1345 | 11.329 5.354 6.337 | 12.809 8.005 8.607
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Table 3.—Nonprofit Income and Product

January 1985

Debits
Line Billions of dollars Average annual percent change
1946 | 1956 | 1966 | 1971 | 1976 | 1981 | 1946-56 | 1956-66 | 1966-71 | 1971-76 | 1976-81 | 1946-81
1 | Labor i 24 63| 16.7 30.1 490 | 862 | 10.242| 10.250 | 12414 | 10.266 | 11.974 | 10.802
2] C tion of employ 24 65| 171 308 503| 89.2 0.686 [ 10.112 | 12463 | 10.288 | 12.148 | 10.924
3| Empk traini 1 1 4 5 9 13 2.302 | 13.332 6.728 9.901 8718 8.003
4| Less: Expenses related to work 1 3 8 1.3 2.2 43| 15.827 8.662 | 10.848 | 10.634 [ 14.656 | 12.120
5 | Capital i 4 1.1 3.2 3.5 43 63| 10140 11.388 1.954 4.266 7.885 8.111
6 Interest paid 1 1 4 8 13 2.6 4879 | 14123 | 18304 9182 | 15570 11470
7| Net imputed int 4 1.0 2.8 2.1 3.0 36 10.836| 11.089 | —1.071 2.536 3.835 6.914
8 Gross imputed interest 4 11 3.2 35 43 63| 10140 11.388 1.954 4.266 7.885 8.111
9 Land 1 3 8 q 8 11| 10.725| 12348 | —2519 1.336 6.445 7.202
10 Structures and i t 2 6 19 23 3.0 46| 12651 12111 4.287 5.542 8.572 9.653
11 Residential 1 2 5 5 b T 5.067 7735 —.747 1.917 5.749 4.607
12 Less: Interest paid 1 1 4 8 13 2.6 4879 | 14.123 | 18.304 9.182 | 15570 | 11.470
13 | Net revaluati -1 13 11} 11| —-23| —-54 na. | —2,048 na. n.a. na. n.a.
14| Land -2 9 6 —-15 0 -1.2 na. [ —4.591 n.a. n.a. na. n.a.
15 Structures and i t 4 4] -1 4| -27}1 -35| —1445 na. na. na. n.a. na.
16 idential structures. -3 0 6 ] b =T n.a 46.426 n.a. na. n.a. na.
17| I originating (1+5+13) 2.7 87| 210 324 51.0 | 871 12.468 9.193 9.108 9.463 | 11.299 | 10.446
18 | Imputed value of volunteer services 21 42 6.8 10.3 150 | 18.0 6.908 5.102 8.431 7973 3.674 6.288
19 | Charges against net nonprofit product (17+18) 4.8 129 | 278 429 66.0 | 105.1 10.314 8.018 8.943 9.112 9.741 9.205
20 | Capital i i1 4 1.0 1.8 2.9 4.7 8.2 9.143 6552 | 10.091 | 10.202 [ 11.567 9.022
21 8ngma.l cost 2 6 14 19 2.5 3.6 9.614 9.421 6.617 5.754 7.236 8.229
22| Revaluati 2 4 4 1.0 2.2 4.6 8.505 621 | 19.246 | 17.061 | 15.799 9.822
23 | Charges against gross nonprofit product (19+20) 5.2 13.8 | 29.6 45.6 70.8 | 113.3 | 10.228 7.922 9.015 9.183 9.868 9.191
Credits
24 | C jon 5.1 99| 189 30.0 4791 8L0 6.857 6.737 9.660 9.807 | 11.068 8.233
25 C ption in BEA p 1 ption expenditures 2.9 591 114 19.7 340 | 632 7.401 6.784 | 11.589 | 11541 13.218 9.216
26 Additional imputed pti 22 40 7.6 10.3 140} 178 6.099 6.668 6.474 6.168 4.993 6.166
27 | Capital lati 28 7.7 158 234 381} 658 10.822 7.458 8135 10.288 | 11515 9.488
28 ch and devel t 0 1 4 6 9 15 0.490 | 12973 7.884 8.856 | 11.131 10.671
29 Education and training 20 43 9.3 14.2 217 | 34.0 7.821 8.111 8.869 8774 9.463 8.423
30 Investment in BEA personal consumptxon expenditures 1.2 2.8 6.2 10.1 161 | 268 8.890 8430 | 10.085 9.880 | 10.708 9.327
31 Add.\tlonal p i 14 2.7 3.6 47 59 6.494 6.868 6.153 5.237 4.829 6.132
32 )! training 1 .1 4 5 9 13 2.302 | 13.332 6.728 9.901 8.718 8.003
33 Hmltf- 8 2.0 5.0 9.7 179 | 357 9.512 9688 | 13923 | 13.101 | 14.790 | 11.438
34 Investment in BEA personal ption expenditures 5 14 3.7 7.8 153 | 820| 11.302| 10.330( 15809 14503 | 15797 | 12744
35 Additional imp nt 3 6 13 19 2.6 3.7 6.276 8.039 7.649 6.378 7.849 7.212
36 | Net reval -1 13 11| ~-11| —-238| —54 na. | —2.048 na. na. na. n.a.
87 | Less: Intermediate product ¢ ferred from government 8 8 19 29 31 6.2 405 8.932 9.103 1.285 | 14.658 6.121
38 | Less: Intermediate product purchased 18 2.6 24 3.6 100 | 230 3.930 —.597 7.784 | 22,988 | 18.107 7.616
39 | Less: Expenses related to work 4 3 8 1.3 2.2 4.3 15.827 8.662 | 10.848 | 10.634 | 14.656 | 12.120
40 | Gross nonprofit product 5.2 13.8 29.6 45.6 70.8 | 113.3 10.228 7.922 .015 9.183 9.868 9.191
Table 4.—Government Enterprise Income and Product
Debits
Line Billions of dollars Average P t ch
1946 | 1956 | 1966 | 1971 | 1976 | 1981 | 1946-56 | 1956-66 | 1966-71 | 1971-76 | 1976-81 | 1946-81
1 | Labor i 19 4.0 85( 140 232 374 7.793 7.969 | 10575 | 10.609 | 10.095 8.907
2 Comp tion of employ 1.9 41 85| 140 231 375 7.896 7.672 | 10.582 ] 10.466 | 10.163 8.899
3 Ei training 0 1 2 3 6 1.0 8.3! 9.671 8.808 | 13.855 9.653 9.753
4 Less: E’xpenses related to work 0 .1 3 A 10| 11.858 6.122 9.301 8336 12246 9.878
5 | Capital i 0 3 3 1 Nl 2 22.944 —.259 | —11.931 | —15.317 32.044 5.768
6 | Surpluses 1.2 2.0 3.8 5.3 8 12.1 5.210 6.561 6.698 8.216 9.002 6.772
7 BEA surpl] 6 .1 15 23 48 58 |—16.268 | 31.025 8709 | 15.619 3.647 6.637
8| Sumof absolube values of negative surpl 6 1.9 23 3.0 3.0 63 12155 1.750 5.256 483 | 15826 6.900
9 | Net revaluations 3 21 -3 2| -3 (] —3.469 na. na. n.a. na. | —5.537
10 | Net surplus (6+9) 1.5 2.2 35 5.5 7.6 12.1 4.019 4.688 9.386 6.632 9.820 6.154
11 | Charges against government enterprise product (1+5+10) 34 65| 122 196| 308 49.8 6.610 6.543 9.916 9433 | 10.090 17.952
Credits
12 | Sales minus purchases of intermediate goods 2.5 42| 101 | 164 | 280 434 5.241 9.187 ) 10.229 | 11.224 9.185 8.477
13 | Transfer 17 2.8 38 5.1 55 10.9 5.550 2.942 6.219 1.552 | 14.517 5.538
14 Capital mcome+negat1ve surplusintermediate product from govern-
ment— l.nd_u- taxes 1.6 2.7 3.6 48 49 9.9 5473 2.650 6.051 434 | 15.095 5316
15 p 11 17 22 29 3.0 6.0 4.337 2.203 5.866 594 15311 4.885
16 I t £ ... 5 1.0 14 19 1.9 39 7.7196 3.376 6.331 194 1 14.763 6.147
17| Employee training. 0 1 2 3 6 1.0 8.354 9.671 8.808 | 13.855 9.653 9.753
18 | Net luations 3 2 -3 2 -3 (] —3.469 na n.a na na| —5.537
19 | Less: Intermediate product from gover t 1.0 6 11 1.8 1.9 35| —4.823 6.287 9.912 1.258 | 13.413 3.724
20 | Less: Expenses related to work [] 1 3 4 6 1.0 | 11.858 6.122 9.301 8.336 | 12.246 9.378
21 | Gross government enterprise product 34 65| 122 | 196 | 308 498 6.610 6.542 9.916 9433 | 10.090 7.952
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Table 5.—Government Income and Product
Debits
Line Billions of dollars Average annual percent change
1946 | 1956 | 1966 | 1971 | 1976 | 1981 | 1946-56 | 1956-66 | 1966-71 | 1971-76 | 1976-81 | 1946-81
1 | Labor i 257 423 855 | 137.9 | 2084 | 318.2 5.121 7.297 | 10.022 8.620 8.826 7.458
2| Comp tion of employ 208 | 366 765| 126.0 | 1946 | 299.3 5.816 7.659 | 10.483 9.084 8.986 7.917
3 training 54 72| 11.7] 161 202 | 303 2.987 4973 6.530 4.682 8.446 5.067
4|  Less: Expenses related to work 5 15 2.1 42 64| 114 11768 6.080 9.004 8.657 | 12.294 9.351
5 | Capital i 79| 132 308| 326 435| 694 5.260 8. 1.173 5.933 9.788 6.413
6| Interest paid 41 5.2 85| 124 231 | 5389 2.334 5.130 7.88 13.245 | 18.426 7.644
7| Net imputed interest 38| 80| 223| 202 204 155 77671 10772 —1.939 178 | —5.327 4.105
8 Gross i d interest 79| 132 308 | 326 435| 694 5.260 8.864 1173 5.933 9.788 6.413
9 Land 3 18 6.1 5.6 84 1421 17.743 | 13.017 | —1411 82771 110771 11179
10 Structures and equip t 5.7 89 208 233 311| 491 4.629 8.811 2.28 5.940 9.581 6.353
11 Inventories 1.8 2.2 2.1 2.3 2.3 3.8 2.090 2.1656 [ —3.269 271 10.603 2.229
12 Research and develop t 1 3 1.2 14 1.7 22| 13253 | 16.804 3.085 4.175 5.627 | 10.282
13 Less: Interest paid 41 5.2 85| 124 231| 539 2.3 5.180 7.88 13.245 | 18.426 7.644
14 | Net luati —-255| 100 5.0 751 21.8| 247 na. | —6.667 8.226 | 23.894 .599 na.
15 Land —-32 4.0 58| —20 284 | —-294 na. 3.779 n. na. n.a. n.a.
16 | Struct and t =117 77 1] 106 —43| 514 na. |—35.360 | 155.017 n.a. n.a. na.
17 bi ies -10.7 | —1.7 -9 —-11] -23 2.7 na. na. n.a. n.a. na. na.
18 1 I originating (1+5+14) 81| 654 1213 | 1779 | 273.7( 4123 | 23.313 6.364 7.963 8.996 8.539 | 11.902
19 | Uncompensated factor services 1.3 61} 102 147 6 J| 16649 5.253 7478 | —47.991 3.338 | —1.958
20 | Draftees y 13 60! 101 | 143 [] 0 16.746 5.261 7.304 n.a. n.a. n.a.
21| Jurors 0 1 2 4 6 T 12562 4.824 | 15546 7.867 3.338 8.700
22 | Charges against net government product (18+19) 94| 716 1315 1926 | 2743 | 4129 | 22554 6.272 7.926 7.323 8.529 | 11424
23 | Capital ti ] 323 | 166 221 | 33.1 52.1| 91.3| —6452 2,931 8.4 9512 | 11.865 3.018
24 Ongmal oost 260 119 174| 229 302| 432| -7.494 3.854 5.643 5.641 7.466 1.462
25 6.3 4.6 47| 102| 220 481 -2978 133 | 16.781  16.643 | 16.960 6.002
26 | Charges against gross government product (22+23) 416 | 881 | 153.6 | 225.7 | 32641 504.3 7,791 5713 7.996 655 9.090 7.387
Credits
27 | Consumption (to h holds) 7.9 95| 27.8| 452 | 79.7| 1295 1,903 | 11332 | 10.229 | 12.030 | 10.191 8.335
28 | Capital lati 162 | 31.0| 779 121.6 | 1911 | 3149 6.712 9.642 9.317 9.462 | 10.503 8.847
29{ To business (research and devel t) 6 39| 109 | 111 147 249 1.109 | 10.933 267 5885 11.169 | 11.402
80| To househ 129 | 238 575 985| 158.7| 2561 6.101 9454 | 11.384 9.997 9. 8.906
31 Education and training 11.8| 21.0| 524 89.1| 1420 | 2252 5.989 9.554 [ 11.225 9.761 9.657 8.802
32 Public 64 138 407 | 731 | 121.8| 1949 8.027 | 11.894 | 12441 | 10.760 9.853 | 10.259
33 Employ ng 54 72| 117 161 202 303 2987 | 4973 6.530 4.682 8.446 5.067
34 Miti 4.9 64 97( 131 148 | 219 2.645 4.258 6.079 2.532 8,156 4.348
85 Nonmilitary 4 8 2.0 3.0 54 8.4 6.346 9.607 8648 | 12452 9.228 8.873
36 Health 1.1 2.3 5.1 94 167] 300 7.218 8482 | 12968 | 12.146 | 12.460 9.828
87| To government 2.8 3.9 95| 120 17.8| 349 3.480 9.401 4.782 81201 14415 7.520
38 Research and devel t 2 11 33 44 5.9 82| 16727 | 11.330 5914 5.819 7.060 | 10.615
39 Natural resources 25 2.8 6.2 76| 11.9| 267 .896 8.511 4.161 9.364 | 17.420 6.976
40 | Intermediate product 56.5 | 51.7 | '86.0 | 114.7 | 140.8 | 233.6| -—.892 5.223 5.944 4181 | 10.652 4.138
41| To busi 356 ( 284 460 59.8| 743| 12183 | —-2.225 4.923 5.406 4412 | 10314 3.563
42| To nonprofit 8 8 19 29 8.1 6.2 .406 8.932 9.103 1.285 [ 14.658 6.121
43| To government enterprise 1.0 6 11 1.8 19 3.5 | —4.824 6.288 9.911 1258 | 13413 3.724
4| Toh hold . 191 | 21.8) 370 502 61.5| 1025 1.322 5.416 6.305 4.161 | 10.751 4.914
45 | Gross credits exclusive of ch in i ies and net revaluat 80.6 | 92.2( 191.6 | 281.5 | 411.7( 678.0 356 7.592 7.997 7.895 | 10.494 6.275
46 | Change in inv —10.2 1.0 —-36| —-13 5 4 n.a. na. na. na. | —5626 na.
47 | Less: Intermediate purchases from other sectors 28| 135| 367 57.7| 1012 1875 17.173| 10504 9.514 | 11.883 ( 13.127 | 12.802
48 | Less: Exp lated to work 5 1.5 2.7 4.2 64 114 11.768 6.080 9.004 8.657 12.294 9.351
49 | Gross government product excl of net luati 67.1( 781 ( 148.6 | 218.3 | 304.6 | 479.5 1.532 6.641 7.988 6.896 9.498 5.979
50 | Net 1 —255| 10.0 5.0 75| 21.8( 247 na.| —6.667 8.226 | 23.894 2.599 na.
51 | Gross government product 41.6 | 88.1 | 153.6 | 225.7 | 326.4 | 504.3 7.791 5.713 7.996 7.655 9.090 7.387
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Table 7.—Constant-Dollar National Income and Product Account

Credits
Line Billions of 1972 dollars Average annual percent change

1946 | 1956 | 1966 | 1971 1976 1981 | 1946-56 | 1956-66 | 1966-71 | 1971-76 | 1976-81 | 1946-81

1| C pti 667.6 | 765.6 [ 993.6 | 1,110.2 | 1,249.1 | 1,430.0 1.379 2.642 2.244 2.387 2.742 2,200
2 | Household expenditures for services and durabl 194.6 | 249.3 | 3403 ! 3947 | 4432 5001 2.509 3.161 3.013 2.342 2.446 2.734
3 Gross expenditures included from BEA 1 expenditures...| 199.5  255.2 | 3503 | 4078 | 459.0} 5195 2494 3.216 3.086 2.395 2.507 2.172
4 Less: Personal ion expenditures related to work 49 6.0 10.0 13.0 15.8 19.4 1.887 5327 5.426 3.946 4183 3.988
5| E t items of pti 39 5.6 78 9.1 10.8 133 3.789 3.343 3.254 3.421 4,174 3.587
6| BEA imputations other than housing 10.8 9.2 10.6 14.3 20.0 23.0 ( —1.612 1.512 6.080 6.978 2.811 2191
7| Subsidies allocated to pti 2.6 9 3.3 2.9 27 41| —-9732( 13.523 | —2.626 | —1.426 9.028 1.357
8 Subsidies included in b i 3.6 14 54 48 45 6.9 —8915| 14404 2324 ( —1.433 8.898 1.870
9 Less: A t allocated to in t 1.0 5 2.1 19 1.8 27| —7.075( 15944 | —1862! —1444 8.702 2.887
10| Transf 968 | 70.1| 1028 111.1| 1175 1259 | —3.178 3.90 1.581 1111 1.358 749
11 From b 13 29 4.7 49 6.0 7.5 7.564 5.911 909 4,123 4.394 5.174
12 Media support 9 2.0 3.8 40 5.0 6.4 8.802 6.754 141 4.813 4.839 5.897
13 Total media support 13 2.8 5.0 5.2 6.4 8.1 7.663 6.187 .639 4311 4715 5.308
14 Less: Media support allocated to i tment 5 8 12 1.2 14 1.7 5.231 4.385 .309 2.592 4.538 3.797
15 Health and safety ‘ 4 q 9 9 1.0 1.1 4.525 2.863 1.646 963 1.984 2.759
16 From nonprofit instituti 172 182 266 318 35.2 35.8 556 3.845 3.628 2.069 .323 2.106
17 From government enterpri 24 238 2.7 3.0 2.2 3.1 12701 —.06 1679 | —5.615 6.588 667
18 From government . 758 | 464 | 687 715 74.0 794 | —4.786 4.001 87 699 1.403 130
19| Nonmarket services produced in h hold 359.0 | 430.5( 5288 | 5780 655.0| 7639 1.832 2.079 1793 2.533 3.124 2.181
20 Net space rent of owner-occupied nonfarm dwellings ........c.vcecirveccrenceservnsenes 11.3 | 2637 489 61.0 780 1023 8.825 6.398 4,511 5.059 5.571 6.501
21 Other capital services 476 768 1091 1368! 169.7( 2153 4.903 3.563 4639 4.403 4.879 4,406
22 rabl 141} 386 57.7 783 10047 1273 | 10.627 4.089 6.292 5.117 4.852 6.494
23 Total durabl 17.2 | 464 66.9 898 113.7) 1415 10437 3.721 6.085 4.816 4476 6.207
24 Less: Durables allocated to i t 8 15 23 3.2 44 6.0 6.048 4.566 7.373 6.249 6.367 5.884
25 Less: Services of durables to expenses related t0 WOTK ..........cocccriiiricsosnd 2.3 6.3 6.9 8.3 8.8 82| 10.554 916 3.829 1158 | —1423 3.690
26 Semidurables 334 | 880 510 58.2 68.9 81.7 1.297 2.993 2.666 3.446 4.927 2.796
27 I ies 1 2 3 3 3 4 4478 5.053 029 [ —1.962 2.706 2.801
28 Labor servi 339.1 | 881.9 | 4657 5209 | 57L.0( 609.7 1.196 2.004 2.266 1.8563 1.320 1.690
29 Less: Labor services allocated to in t 390 | 545| 948 1407 | 1637 1634 3.418 5.688 8.216 3080 | —.037 4.182
30 | Gross d ti ital k 779 | 4390 | 6545 | 729.6|1,0126  866.8 | 18.874 4.076 2,196 6.776 | —3.061 7127
31 igi 258.1 | 396.6 | 6349 7382 | 8310 936.1 4.391 4.818 3.062 2.396 2412 3.750
32 ibl 135.1 ( 243.2 | 360.1 | 3888 | 437.8| 5215 6.056 4.001 1.547 2.402 3.563 3.9385
33 Structures and equi t and h hold durables and semidurables............ 13751 236.0 | 347.2( 38201 4292 5128 5.551 3.939 1.927 2.357 3.623 8.833
34 Busi 509} 622} 101.0| 106.0| 1198 166.3 2.016 4,968 980 2.466 6.781 3.438
35 Nonresidential 483 578 929 95.71 1120 1567 1.804 4.870 584 3.194 6.955 3.420
36 Structures 1901 231 31.9 319 31.1 447 1.946 3.302 023 | —.534 7.509 2.470
37 uipment 203 | 347 61.0 63.7 809 | 1120 1.710 5.807 872 4.877 6.739 3.908
38 Residential other than owner-occupied nonfarm dwellings............ccooueene.. | 2.6 44 8.1 104 7.8 9.6 5.336 6.173 5.146 | —5.488 4.150 3.757
39 Nonprofit instituti 11 3.6 7.2 5.9 4.7 52| 12296 7.052 | —3.830 | —4.700 2.380 4.447
40 Struct . 11 34 6.6 54 4.0 40| 11.896 7013 —3.831| —6. 34 3.816
41 Equipment 1 3 .6 5 T 12| 18369 7.480 } —3.815 6.588 | 11.750 9.223
42 Government enterprises 19 5.8 8.1 9.0 9.1 991 11910 3.396 2.136 356 1.671 4878
43 x 18 55 7.6 83 8.3 88| 11976 3.353 1671 043 1.087 4678
44 E t 1 3 4 7 8 12( 10.740 4.162 9.094 3.875 6.917 7.060
45 Gover t 218 | 386 53.5 46.9 449 487 5. 3301 | —2568 | —.883 1.634 2.321
46 Structures 44| 159 279 24.2 185 143 | 13.781 5694 | —2650 | —5.205 | —5.056 3.440
47 Equi t 63| 157 16.2 14.8 18.0 20.8 9.549 312 —1.749 4.022 2.854 3.467
48 lated 11.1 7.0 9.6 7.9 8.3 13.6 | —4.486 3149 | —3.764 1014 | 10344 578
49 Household 717 | 1124 | 15781 194.9| 2345| 2645 4.595 8.455 4.316 3.76% 243 3.800
50 QOwner-occupied nonfarm dwellings. 133 | 260| 278 40.1 39.0 34.9 6.894 697 7.661 | —.551] —2.193 2.787
51 rabl 254 | 488 | 1784 982 1266 1412 6.755 4.857 4.607 5.205 2.209 5.025
52 Semidurabl 330 | 376 51.6 56.7 69.0 884 1.319 3.211 1.899 4.021 5.077 2.857
53 Fixed imss private domestic product reconciliation .........cicinecicnrionend] —6.7 5.0 10.2 13.8 13.3 12.9 na. 7.314 6.260 —.667 | —1.050 na.
54 NIPA fixed gross private domestic product 587 968 1462 | 1668 | 176.7| 219.1 5125 4.208 2.550 1.284 4.386 3.832
55 Less: Corresponding sector totals 654 | 918! 136.0| 1520 | 1634 | 206.4 3.447 4.011 2.249 1.453 4.783 3.338
56 Government capital accumulation reconciliation ............oveirisiererccsncrinnnsd] —33 8.3 9.5 5.4 2.8 5.5 n.a. 1.337 1 —10.725 [—12.135 | 14.397 n.a.
57 NIPA government investment 9.2 457 61.4 534 485 50.5 | 17.350 3.004 | —2771 | —1.886 806 4978
58 Less: Government and government enterprise totals..........cavmiiiisennes 126 | 374 519 489 45.7 450 | 11.529 8344 | —1567| —-97 -.315 3.714
59 Change in inventori —-24 13 12.8 6.8 8.6 817 na. 5.849 | —11.981 4.830 352 na
60 Busi 12.2 5.8 16.8 8.1 7.8 85 —7.123 | 11.209 (—13662 —.733 1.805 | —1.019
61 Gover t —14.8 13| —43; —-14 4 2 na. n. na na. |—14.634 na.
62 Household 3 2 3 1 4 1] —3.064 4910 | —20.903 | 34.183 | —31.627 | —4.017
63 Intangibl 123.0 | 1534 | 274.8| 3494 | 3932 | 4146 2.235 6.006 4,921 2.389 1.066 3.534
64 R h and devel t 45| 150 304 28.2 29.0 840 ( 12738 7.315 | --1.490 .521 3.275 5.932
65 B 1.7 5.2 94 111 13.2 17.3 11.810 6.061 3.373 3.493 5.615 6.839
66 Nonprofit instituti 1 2 5 6 7 8 6.599 | 10.729 3.163 2.087 2.790 6.046
67 Gover t 2.7 9.6 20.5 16.5 15.1 16.0 | 13.453 7872 | —4.226 | —1.756 1.071 5.184
68 Education and training 994 | 1149 2082 2762| 38104 | 3180 1.467 6.125 5.810 2.361 488 3.380
69 Health 1911 234 36.1 450 539 62.5 2077 4.432 4.483 3.656 3.035 3.451
70 | Subsidies and government enterprise transfers allocated to in ent 2.1 19 39 3.9 3.2 46| —1.227 7.844| —.081 | —4.036 7.556 2.271
71| Net revaluations —182.2 | 405 1567 | —-125| 1785| —-739 na. | —9.052 na. na. na. na.
72 Land —-527} 3816 215 | -104 987 | —68.4 na.| -3.774 na. na. na. na.
3 Busi —40.1{ 169 71 —6.0 56.3 | —45.2 na. | —8316 n.a. na. n.a. n.a.
74 Nonprofit -5 13 8 -15 0 —.6 na.| —5615 na. na. na. n.a.
75 Government and government enterprises -1.6 59 79 —-21 2041 —14.1 na 2.666 na n.a. na na.
76 Household —45 15 6.0 -7 22.1 -85 na. | —2.186 na. n.a. na. na.
7 Structures and equi t —69.9 | 138 10.0 229 459 24.6 na. | —3217( 18.089 | 14.985)-11.722 na.
8 Busi —-27.2 8.6 38 34 187 85 na. | —7. —1.942 | 31.825| —9.019 na.
79 Nonprofit i 3 6 K 41 16| 20 6.817 1.142 [ —10.091 na. na. na.
80 Government —282| 112 1 1.0l -31 247 n.a. [ —36.053 | 143.721 n.a. na. na.
81 Households (owner-occupied dwellings) —148 | —6.6 54 8.0 370| -—66 na. n.a. 8.281 | 35.689 na. na.
82 Household durables and idurabl —336} —38| —-96| —-214| -—-81| —168 na. na. n.a. na. na. na.
83 Durabl —235) -16] —-76| —196( —60| —123 na. na. n.a. na. na. na.
84 Semidurables -102]| -21| -20| -18| -21 —45 n.a. na. na. na. na. na.
85 I ies -260) —12) —62| -37 419 -133 n.a. na. n.a. na. n.a. na
86 Busi (including nonprofit) 0 121 —46) -26 439 | —14.7 na. na. n.a. na. na n.a.
87 Government enterprises N 3 -4 2 -2 0] —8.232 n.a. na. na. na. | —9.801
88 Government —258| -25| -12| —-11| =17 13 n.a. na. n.a. na. na n.a.
89 H hold -8 -1 0 -1 -1 1 na. na na. na n.a. n.a.
90 | Net exgorts 17.9 84 8.5 4.3 104 13.5 [ —17.261 089 | —12.809 | 19.497 5.265| —.806
91 Net BEA exports 132 101 6.5 16 254 4301 —2.665| —4.351 | -24.236 | 73.540 | 11.112 3.430
92 Exports 213 | 853 54.4 710 1101 | 1597 2.610 4.426 5.460 9.17 7735 5.181
93 Import: 140] 252/ 479 69.3 847 | 1167 6.012 6.645 7.666 4.071 6.634 6.236
94 | Terms of trade effect 46| —1.7 2.0 27| —-160| —29. n. na 5.699 na. na. na.
95 Net exports in current dollars, deflated 17.9 84 8.5 43 10.4 135 | —17.261 089 | -12.809  19.497 5.265 | —.806
96 Less: Net exports in constant dollars without terms of trade effect ... 132 | 101 6.5 16 254 430 | —2.665| —4.351 | —24.235| 73540 | 11112 3.430
97 | Gress national product 763.4 [1,212.9 |1,656.6 | 1,844.1 | 2,272.2 | 2,310.4 4.739 3.167 2,167 4.264 334 3.215
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Debits
Line ) Billions of dollars Average annual percent change

1946 | 1956 | 1966 | 1971 | 1976 | 1981 | 1946-56 | 1956-66 | 1966-71 | 1971-76 | 1976-81 | 1946-81
1 | Labor i 109.0 | 1924 | 3324 | 504. 805.6 | 1,271.1 5.846 5.619 8.688 9.826 9.548 7.269
2 Comp of empl 2.1 3.3 4.0 4.6 54 7. 4.416 2.101 2512 3.318 5.614 3.489
3 I ap tati 107.0 | 189.5| 328.9 | 500.2 | 801.0 | 1,265.0 5.882 5.668 8.748 9.872 9.571 7.312
4 ployee training T 1 1 1 1 1| —3624| 5208 —2725| 2802 2457 44
5 portunity costs of student: 116 | 254| 609 1169 | 188.6| 2842 8.103 9.150 | 13934 | 10.044 8.544 9.569
6 %a‘xid h hold work 953 | 164.1 | 2679 | 3833 | 6123 980.7 5.585 5.025 7.423 9.821 9.881 6.888
7| Less: Expenses related to work 1 4 5 K q 10| 13186 3.426 3.833 8.568 7.608 6.809
8 | Capital i 5.1 17.6 368 481 718 1431 13.177 7.652 5.495 8.341 | 14.787 9.990
9| Owner-occupied h 2.7 103 2291 299 473 100.5| 14.269 8.271 5.442 9.64 16.269 | 10.857
10 Interest paid 1.0 42 120 | 187 36.6 87.2 | 15831 11.026 9.207 | 14423 ( 18923 | 13.708
11 Net imputed i 1.6 5.6 10.0 { 100 7.8 4.1 13.336 5913 —.113 | —4.884 | -12.143 2.672
12 Gross imputed interest 26 99 2207 286 444 91.2| 14333 8.371 5375 9160 | 15489 ( 10.718
13 Land 4 15 48 6.2 9.9 21.1 15229 | 12444 5.062 9.996 | 16.359 [ 12.335
14 Owner-occupied dwellings 22 84| 172] 225 34.5 70.1( 14.181 7.481 5.462 8927 15.235( 10.359
15 Less: Int t paid 1.0 42 120 | 187 36.6 87.2| 15831 | 11.026 9.207 | 14423 | 18.923 13.708
16 Net rental i .1 5 9 1.2 29 93 13.041 5.9 7106 | 19.133 | 26.192 | 12715
17 Rental income on nonfarm own-occupied dwellings and land........ccooconvvreuneranes 1.8 6.1 109 112 10.7 133 | 13313 5919 5371 —.937 4.600 5.970
18 Less: Net imputed interest. 16 56| 100] 100 7.8 41| 13.336 5918 ( —.118 | —4.884 | —12.143 2.672
19| C 24 73| 139] 183 245 426 1.7 6.712 5.581 6.070 [ 11.691 8.589
20 C interesf a 5.1 120 | 179 26.7 54.3 | 21.486 8.921 8.196 8.503 | 15.252 | 13.113
21 Net imputed int. 1.7 2.2 2.0 5| —22( -116 2.774 | —1.088 | —23.346 na. na. n.a
22 Gross imputed interest 2.4 7.3 139 | 183 24.5 426 11799 6.712 5.581 6.070 | 11.691 .589
23 Durabl 15 5.7 111 | 149 20.3 357 14.085 6.798 6.038 6.409 2.000 9.391
24 Semidurabl 8 14 26 3.1 38 6.1 6.045 6.306 37121 4.373 9.901 6.083
25 I 1 A 3 3 4 8 74 7.098 3.6717 5986 | 12.322 7.272
26 Less: C interest q 5.1 120 | 177 26.7 543 | 21.486 8.921 8.196 8503 | 15.252 | 13.113
27 | Net revaluations —222| -21 14 {-13.6 70.8 | —66.0 na. n.a. na. na. n.a. na.
28 Land -19 5.1 46| -7 307 | -176 na. | -1.125 na. n.a. na. n.a.
29 Owner-occupied dwellings —~61| —45 41 19 515 —13.7 na. na. | 13300 | 46.248 na. na
30 C 2 —-142| -27| -783|-206| —11.5| —347 na. na. n.a. n.a. n.a. na
31 Durables -97| -11| -58|-188| 84| -—-255 na. n.a. n.a. na. | n.a. na
32 Semidurabl -42| ~-15| -15| -1.7| -—-29| -94 na. n.a. na. na. n.a. n.a
33 I ies —.3 -1 0 -1 -2 2 na na. na na. n.a. n.a
34 | Income originating (1+8+-27) 91.9 | 208.0 | 370.7 | 538.7 | 948.2 | 1,348.1 8.506 5.948 7.764 | 111973 7.291 7.974
35 | Less: Intangible (h ) tal p 18.6 35.5 68.3 ] 111.9 | 191.1| 351.1 6.664 6.760 | 10.359 | 11.302 | 12.938 8.750
36 | Net income originating and charges inst net h hold product (34—35) 733 1725 | 3023 | 4268 | 757.1| 997.0 8.932 5.7714 7.141 12.146 5.659 7.743
37 | Capital p ion all 48.0 953 | 158.7 | 249.3 | 408. 711.7 7.101 5.228 9459 | 10.421 11706 8.009
38| Tangible ( ). 294 | 598 903! 1874 2182 360.6 7.370 4.21 8.758 9.684 | 10.568 7.429
39 iginal cost 240| 561 883( 1255| 1841 2829 8.886 4.628 7299 7957 8.973 7.307
40 ti 54 3.6 21! 119 341 777 —3852"1 5500 41.935] 23413 | 17.891 7918
41 Intangible (h ). 18.6 35.5 683} 1119 1911 3511 6.664 6.760 | 10.359|. 11.302 | 12938 8.750
42 Original cost 152 21.7| 419| 668| 1068| 1768 3.599 6.799 9.776 9.84 10.605 7.254
43 Revaluati 34} 138| 264 451 843 1743 | 15.064 6.699 | 11.259 | 13330 15643 | 11.907
44 | Charges against gross household product (36+37) 121.3 | 267.8 | 461.0 | 676.1 | 1,166.4 | 1,708.7 8.240 5.582 7961 | 11.522 17935 7.851

Credits
45 | C i 143.1 | 250.7 | 410.0 | 583.5 | 910.6 | 1,511.1 5.768 5.041 7.315 9.3 10.661 6.966
46 Market (labor services in h holds) 2.1 3.3 4.0 4.6 54 7. 4.416 2.101 2.512 3.318 5.614 3.489
47 Ny ket 1255 | 2328 | 3859 | 557.2 | 8828 |1,456.4 6.371 5.183 7.627 9.638 | 10.517 7.252
48 Net g rent on owner-occupied nonfarm dwelli 5.6 19.0 403 | 589 949 | 1789 12950 7.828 78871 100081 135181 10.397
49 BEA net space rent on owner-occupied nonfarm dwellings 5.6 190 403 587 947 | 1786 12950 7.828 7823 10036 | 13529 | 10.393
50 Subsidi 0 0 0 2 2 2 na. na. na. | —1411 6.469 na.
51 Ca]gltal services other than on owner- pied dwellings 290 573 900 133.7| 2048 3323 7.045 4.626 8.283 8.902 | 10.160 7.217
52 bl 103 305| 503 | 77.5| 1239 209.5( 11.508 5.133 9.051 9.825 1 11.082 9.002
53 Gross 116 | 3861 | 580 889 | 1408 237.0( 12.002 4.864 8.938 9.627 | 10.970 9.001
54 Less: Services allocated to i tment 4 11 1.9 8.2 5.1 89 9.670 6.017 | 10431 | 10.083 | 11.632 9.055
55 Less: Services to expenses related to work 9 4.5 5.8 8.2 11.8 186 | 17.202 2.510 7.396 7.500 9.469 8.968
56 Semidurables 1871 267| 395| 559 805 1220 3.630 4.004 7.185 7.584 8.665 5.510
57 Inventories 1 1 3 3 4 8 7.456 7.098 3.677 5986 | 12322 7.272
58 Labor servi 909 | 156.6 | 255.5| 364.6 | 583.0 | 944.3 5.5856 5.021 7.369 9.843 | 10.123 6.916
59 Total imputed labor services 107.0 | 189.5| 328.9 | 500.2 | 801.0 1,265.0 5.882 5.668 8.748 9.872 9.571 7.312
60 : Labor services allocated to i t) t 16.1 33.0 7341 1356 | 218.0 | 3208 7434 8331 | 13.075 9.951 8.037 8.926
61 | Intermediate product of government to P 1565| 146 201 218 22.5 7| —.538 3.218 1.598 670 | 16.698 3.333
62 | Capital lati —35 34.7 82,7 | 135.1 306.2 | 2825 n.a. 9.061 10.320 17.773 | —1.598 na.
63 Intangible at original cost 187 36.8 813 1488 | 2354 | 3486 6.994 8251 | 12.845 9.618 8.163 8715
64 Educati 17.5 348 780 1438 2274 | 3355 7.140 8.401 | 13.025 9.600 8.084 8.811
65 Teachi hild: in home 35 6.1 100 151 23.3 26.8 5.625 5.112 8.541 9.096 2.816 5971
Opportunity cost of student: 11.6 254 609 | 1169 1886 | 284.2 8.1 9150 { 13934 | 10.044 8.544 9.559
67 Durable services allocated to educati 3 8 1.3 22 35 63| 11.261 5.864 | 10.827 9.849 | 12178 9.559
68 Intermediate product of government to educati 20 26 5.7 9.6 119 182 2.431 8.23f 10.865 4419 8.753 6.436
69 Health 1.2 1.9 32 49 79 13.0 5217 5.287 8.531 10254 | 10.391 7.145
70 Employee traini 1 1 1 1 1 1| —4.075 5.191 | —2.867 2.488 2.493 546
71 Net r ti —222| -21 14 |-136 708 | —66.0 na. na. n.a. na. n.a. n.a.
T2 | Services to lated to work 9 4.5 5.8 8.2 11.8 186 | 17.202 2.510 7.396 7.500 9.469 8.968
73 | Less: Intermediate product transferred from government 19.1 218 370 502 615 1025 1.322 5.416 6.305 4161 | 10.751 4.914
74 | Less: Expenses related to work 1 4 5 6 Jq 1.0| 13.186 3.426 3.833 3.568 7.608 6.809
75 | Gross h hold product 121.3 | 267.8 | 461.0 | 676.1 | 1,166.4 | 1,708.7 8.240 5.582 7.961 11.522 7.935 7.851
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Table 7.—Constant-Dollar National Income and Product Account—Continued

January 1985

Credits
Line Billions of 1972 dollars Average annual percent change
1946 1956 1966 1971 1976 1981 | 1946-56 | 1956-66 | 196671 | 1971-76 | 1976-81 | 1946-81
Addenda (for acronyms, see notes below):
1| GNP minus NR 9456 | 1,1724 | 1,6409 | 1,856.6 | 2,093.7 ( 2,384.2 2.173 3.419 .501 2.433 2.633 2.677
2| NNP minus NR 714.1 9459 | 1,323.6 | 14577 | 1.6251 | 1,836.6 2.852 3416 1.949 2.198 2477 2736
3| NNI minus NR. 749.0 920.2 | 1,273.9| 1,3888( 1,550.3 | 1,752.7 2.080 3.306 1743 2224 2.485 2.459
4| GDCA minus NR 260.1 398.4 638.8 7421 834.2 940.7 4.355 4834 3.044 2.366 2433 3.741
5| NDCA minus NR 28. 172.0 321.5 343.2 365.5 398.1 | 19.641 6.455 1316 1.267 1.464 7.972
6 NDCA —153.6 212.5 337.2 330.7 544.0 319.2 na. 4725 | —.389 | 10.469 |—10.114 na.
7| NDCA at original cost 26.5 170.1 317.5 339.3 362.3 388.5 | 20425 6.439 1.333 1.822 1.403 7971
8 1 NDCA, tangible, original cost —438 82.8 146.6 125.3 137.0 174.6 n.a. 5884 | —3.090 1.804 4.969 na.
9| NDCA, intangible, at original cost 70.3 874 171.0 214.0 225.3 213.8 2.201 6.942 4.592 1.035 [ —1.038 3.230
10| GDCA—NR/GNP—NR, percent 275 340 38.9 40.0 39.8 39.5 2.136 1.368 530 -.066| —.194 1.036
11 | NDCA—NR/NNP—NR, percent 4.0 18.2 243 23.5 225 214 16.323 2939 —.621| —-911: —.988 4.902
12| NDCA, tangible, at original cost/NNP—NR, percent .. —6.1 8.7 111 8.6 84 9.5 na. 2387 —4.943 | —.3885 2.432 n.a.
13 | NDCA, intangible, at original cost/NNP—NR, percen 9.8 9.2 129 147 139 116 | —.633 3.409 2593 | —1.187 ) —3.430 481
14| BEA GNP 478.3 671.6 9848 | 1,1224 | 1,2982 | 1,513.8 3.453 3.903 2.649 2.953 3.121 3.847
15| BEA NNP 4443 615.1 906.2 | 1,0222( 1,1731| 1,357.9 3.305 3.951 2.438 2.793 2.969 3.244
16| BEANI 402.1 558.0 816.0 911.8 | 1,043.0 | 1,212.6 3.329 3.875 2.244 2725 3.060 3.204
17| BEA GPDI 70.9 102.6 163.0 173.9 184.5 227.6 3.769 4.736 1.300 1.194 4.282 3.388
18 | BEA NPDI 36.9 46.1 84.3 73.6 59.4 71.6 2.238 6.227 | —2.674 | —4.2056 3.813 1.910
19| BEA 301.0 405.4 585.7 696.8 828.1 956.8 3.021 3.748 3.535 3.389 3.054 3.359
20 BEA GPDI/BEA GNP, p t 148 15.3 16.6 15.5 14.2 150 305 802 | ~1.315| —-1.709 1.126 040
21| BEA NPDI/BEA NNP, p t 83 15 9.3 72 51 53| —1.033 2189 | —4.990 | —6.808 819 | —1.292
22| GNP. 76341 1,2129 | 1,656.6 | 1,844.1 | 22722 | 2,310.4 4,739 3.167 2.167 4,264 334 3.215
23| CCA 231.5 226.5 317.3 398.9 468.7 5477 -—.221 3432 4,683 3.275 3.165 2.490
24 | CCA, tangibl 178.9 160.5 213.5 263.5 300.8 346.9 | —1.079 2.895 4.300 2.681 2.896 1.911
25| CCA, intangibl 52.7 66.0 103.9 1354 167.9 200.8 2.280 4.640 5.453 4391 3.639 3.897
26| NNP 531.8 986.5 | 1,339.3 | 14451 | 1,803.5| 1,762.7 6.373 3.105 1.533 4531 | —.457 3.483
27 Business transfer pay ts + p ted factor services + net —349 258 49.7 68.9 4. 83.8 n.a. 6.788 6.736 1.660 2.319 n.a.
indirect taxes + statistical discrepancy.
28 | NNI 566.7 960.7 | 1,289.6 | 1,3763 | 1,7288 | 1,678.9 5.420 2.988 1.310 4.666 | —.584 3.151

Notes.—BEA Bureau of Economic Analysis.
CCA Capital consumption allowances.
GDCA Gross domestic capital accumulation.
GNP Gross national product.
GPDI Gross private domestic investment.
NDCA Net d ti ital lati
NI National income.
NNI Net national income.
NNP Net national product.
NPDI Net private domestic investment.
NR Net revaluations.
PCE Personal consumption expenditures.
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Table 8.—Constant-Dollar Business Income and Product

Credits
Line Billions of 1972 dollars Average annual percent change
1946 1956 1966 1971 1976 1981 1946-56 | 1956-66 | 1966-71 | 1971-76 | 1976-81 | 1946-81
1 | BEA gross d tic product, busi 385.5 557.4 824.0 938.6 | 1,0954 ) 1,285.8 3.756 3.988 2.637 3.140 3.257 3.502
2 Less: Net space rent of owner-occupied nonfarm dwellings.........................] 113 26.3 48.9 60.8 779 102.2 8.825 6.398 4.448 5.086 5.581 6.497
3| Less: BEA government enterprise product 9.8 114 164 179 21.1 249 1471 3.752 1.735 3.280 3.360 2.684
4| Less: Rental value of buildings owned and used by nonprofit institu- 11 1.7 29 38 4.7 5.2 4.179 5.615 6.020 4.247 .1.883 4.526
tions.
5 | BEA-type gross di tic product of TISA busi sector 363.2 518.0 755.8 856.0 991.7 | 1,153.6 3.613 3.850 2.521 2.988 3.070 3.357
‘6| Subsidies included in b 3.6 14 5.4 4.8 45 69| —8915( 14.404 | —2324 | —1.4383 8.898 1.870
71 Expense account items of p 3.9 5.6 7.8 9.1 108 13.3 3.789 3.343 3.254 3.421 4.173 8.587
8 Less: Expenses related to work 54 9.0 118 14.8 173 19.8 5.148 2.786 4.599 3.190 2720 3.763
9| Business investment in research and develop t 17 5.2 94 111 13.2 17.3 | 11.810 6.061 3.373 3.493 5.615 6.839
10 | Training produced in busi sector. 8.8 7.9 16.5 1567 185 20.6 | —1.364 7.960 | —1.028 3.310 2.193 2.458
11| Media support plus health and safety 2.2 4.1 6.8 71 84 10.3 6.546 5.188 . 3.465 4.147 4.558
12| Netre tions —67.2 26.7 6.3 =52 1138 | -514 na. | —13.498 n.a. na. na na
13 Less: Intermediate product from government 116.8 52.2 64.0 63.9 55.9 572 | -1.744 2065{ -—-.033| —2.655 458 | —2.022
14 | Gross busi product 3 193.9 507.5 732.1 8199 | 1,087.7 | 1,0935| 10.101 3732 2,291 5.815 107 5.067
Table 9.—Constant-Dollar Nonprofit Income and Product
Credits
Line Billions of 1972 dollars ‘Average annual percent change
1946 1956 1966 1971 1976 1981 1946-56 | 1956-66 | 1966-71 | 1971-76 | 1976-81 | 1946-81
1]C i 17.2 18.2 26.6 31.8 35.2 35.8 0.556 3.845 3.628 2.069 0.323 2.106
2 ption in BEA p 1 ption expenditures ............cooneeen. 7.8 10.1 154 20.8 25.2 29.2 2.666 4.263 6.195 3.950 3.022 3.855
8| Additional imputed pti 9.5 81 112 110 10.0 65| —1538 3300 —.366| —1.912| —8.184 | --1.058
4 | Capital lation 9.9 143 22.3 24.6 270 28.2 3.800 4.551 1.939 1.870 857 3.043
5| Research and develoy t 1 2 5 8 i 8 6.601 | 10.727 3.162 2.088 2.781 6.046
6 Education and training 6.4 19 129 15.0 153 15.0 2.136 5.061 2.944 ...383 -.317 2.468
7 Invest: t in BEA p 1 ion expenditures..........occeenueens 3.0 4.8 84 10.6 114 123 4.715 5.7117 4.681 1.607 1.400 4.065
8 Additional imputed stment 32 29 4.0 3.8 32 2.1 —.801 3320 | —1.024 | —3.770 | —7.998  —1.177
9 Employee training 2 2 5 6 X | —-1.5871 | 11.546 2.456 2792 .485 3.540
10| Health 3.6 43 7.5 10.2 1219 15.0 1.767 5.683 6.361 4.557 3.355 4.153
11 Investment in BEA personal consumption expenditures...........ccorevunnned 1.7 2.8 54 8.2 11.0 13.9 5.133 6.661 8.762 6.123 4741 6.166
12 Additional imputed invest t 1.9 15 2.1 2.0 19 11} -2457 3.565 1 —1.001 | —3.068 | —8.038 | —1.485
13| Net revaluations -2 19 14 -11 17 —~2.6 na | -3.099 n.a. na. n.a. n.a.
14 | Less: Intermediate product transferred from government ............coveiveeees 25 1.5 2.6 3.1 2.3 2.9 | —5.261 5.965 34713 | —5571] 4414 398
15 | Less: Intermediate product purchased 23 T 0 34 64 7.7 | —11.310 | —24.441 | 142451 ] '13.078 3.739 3.557
16 | Less: Expenses related to work 2 E 3 1.3 1.6 1.9 9.257 6973 7.166 4.107 3;248 6.680
17 | Gross nonprofit product 221 29.9 45.3 48.5 51.8 51.5 3.063 4.240 1;355 1.354 -147 2.441
Table 10.—Constanti-Dollar Government Enterprise Income and Product
Credits
Line Billions of 1972 dollars Average annual percenf change
1946 1956 1966 1971 1976 1981 | 1946-56 | 1956-66 | 1966-71 | 1971-76 | 1976-81 | 1946-81
1 | Sales minus purchases of intermediate goods. 9.8 114 164 17.9 211 249 1471 3.752 1.735 3.280 '3.360 2.684
2 | Transf 3.7 43 4.9 5.3 41 5.4 1.632 1.288 1.777 | —-5.109 5.830 1.147
3 Capital income + negative surplus + intermediate product from 35 41 4.6 50 3.6 5.0 1.598 1.015 1741} —6.096 | 6.413 982
government — indirect taxcs.
4 C i 24 28 2.7 3.0 22 8.1 1.270 —.067 1.679 | —5.615 6.631 678
5 Invest: t 11 14 1.8 20 14 19 2.295 2.915 1.833 | —6.827 6.064 1.572
'3 Empl training Bl 2 3 4 5 5 2.502 6.492 2.290 5.683 799 3.800
7 | Net revaluati i 3 —4 2 -2 0 —8.232 nAa. n.a. na. na. | —9.801
8 | Less: Intermediate product from government 32 1.1 1.5 19 14 1.7 l —10,195 3.393 | 4.239 | —5.597 3.193 | —-1.882
9 | Less: Exp lated to work A1 2 3 4 4 K 5.460 4.456 5.603 2.000 1.080 4.060
10 | Gross government enterprise product 108 14.7 19.1 21.2 23.1 28.2 3.081 2.669 2.118 1.757 4.045 2.772
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Table 11.—Constant-Dollar Government Income and Product
Credits
Line Billions of 1972 dollars Average annual percent change
1946 1956 1966 1971 1976 1981 | 1946-56 | 1956-66 | 1966-71 | 1971-76 | 1976-81 | 1946-81
1{cC ion (to households) 217 165 374 470 58.8 603 —2709| 8540| 4720 4559 o0518{ 2970
2 | Capital ti 51.3 62.3| 1138 1289) 1391 1516 845 6206 2516) 1.549! 1.733| 2.820
3 To business (research and devel t) 1.9 7.5 15.8 118 107 120 | 14540| 17761 | —5698| —1.809] 2212| 5.367
4] T 434 457 837 1044 | 1157 1221 503 | 6243 | 45211 2074| 1076} 299
5 Education and training 40.2 412 76.4 945 1031| 1083 240 | 6371 4339 L1770 98| 2870
6 Public school 224 215 59.6 7.2 88,1 9371 2082 8032{ 52065 2681 1237| 4171
7 1 traini 178 137 16.8 17.3 150 146 —2618| 2070 619 | —2754 | —.5931 —.567
8 I\Lm 164 121 139 141 111 106 | —2950 | 1373 284 | —4.682( —.966! --1.241
9 Nonmilitary. 14 15 2.9 3.2 3.9 4.0 5741 6473 2188 | 4327 428 | 2974
10 Health 8.2 45 7.3 99 126 138 3349| 5007 6349 4794 1861 4.236
11| To government 11.9 9.2 143 127 127 176 | —2594 | 4553 —2410 056 6716 1115
12 and devel t 8 2.1 47 48 44 40| 10364 8255 129 | —1625| —1.969| 4.690
18 | Natural r 11.1 7.0 9.6 79 83 136 | —4.486 | 3149 -3764 | 1.014| 10344 578
14 | Intermediate product 185.1 95.0 | 1201 1227| 1058] 1105( —6.453| 23714 428 | —2.923 869 | --1.464
15[ Tob 1168 52.2 64.0 63.9 565.9 72| —17144| 2065 033 | —2.655 458 | --2.022
16 To profit 2.5 1.5 26 31 23 291 —5261| 5965] 3473) —5571( 4414 .398
17| To government enterprise 32 11 15 19 14 17|-10195| 8393 4.240{ —5596 | 3.193| --1.882
18 hold 62.5 40.2 519 53.8 462 487 | —4310) 2583 703 | —3.008| 1094 —.709
19 | Gross credits exch of ch ini ies and net revaluations...... 2641 1738 271.3] 2986 3037 3224 | —4.098| 4554 939 3410 1.202 572
20 | Change in i —14.8 1.3 —4.3 -14 4 2 na. na. n.a. na. | —14.634 n.a.
21 | Less: Intermediate purchases from other sect 8.0 21.1 474 60.0 70.3 800 10211 8419 4813 3234 2619 6804
22 | Less: Expenses related to work 13 2.1 33 43 .8 50| 5428 4430 5384| 2247] 1120 4055
23 | Gross government product excl of net revaluati 2400 | 1518 2163| 233.6| 229.0| 2375| —4.479( 3604 1499 343 32| —.030
24 | Net revaluati —61.7 14.6 6.6 7.8 156 119 na. | —7.666 | 3427 | 14949 | —5.320 na.
25 | Gross government product 1783 | 1664 | 2228 2408 2446 2494 6881 2964 | 1558 .320 .387 964

Table 12.—Constant-Dollar Household Income and Product

Credits
Line Billions of 1972 dollars Average annual percent change

1946 1956 1966 1971 1976 1981 | 1946-56 | 1956-66 | 1966-71 | 1971-76 | 1976-81 | 1946-81

1| C i 419.0 467.3 566.1 607.2 674.0 786.1 1.098 1.936 1.410 2.108 3.126 1.814
2| Market (labor services in h hold: 5.8 6.9 5.9 48 3.7 3.1 1.690 | —1.490 | —4.182 | —4.772 | —8425| --1.742
3] N i 359.0 430.5 528.8 578.0 655.0 763.9 1.832 2.079 1.793 2533 3.124 2.181
4 Net g rent on owner-occupied nonfarm dwelli 11.3 26.3 489 61.0 78.0 102.3 8.825 6.398 4.511 5.059 5.571 6.501
5 B _net space rent on owner-occupied nonfarm wel 11.3 263 489 60.8 M9 102.2 8.825 6.398 4.448 5.086 5.581 6.497
6 S 0 ¢ 0 2 1 1 na. n.a. na. | —5846| —.985 na.
T Capital services other than on owner- pied dwellings. 4176 76.8 109.0 136.8 169.7 2153 4.903 3.563 4.639 4.403 4.879 4.406
8 Durabl 141 386 57.9 783 100.4 1273 | 10.627 4.089 6.292 5117 4.852 6.494
9 Gross 17.2 464 66.9 89.8 118.7 1415] 10437 3.721 6.085 4816 4476 6.207
10 Less: Services allocated to i t 8 15 2.3 3.2 44 6.0 6.048 4.566 7.378 6.249 6.367 5.884
11 Less: Services to expenses related to work ... 2.3 6.3 6.9 8.3 8.8 8.2 0.554 916 3.829 1158 | —1.423 3.690
12 Semidurables 334 38.0 51.0 58.2 68.9 81.7 1.297 2.993 2.666 3.446 4.927 2.796
13 Inventories 1 2 3 3 3 4 4.481 5.053 029 | —1.964 2.709 2.802
14 T servi 300.1 3274 370.9 380.2 407.3 4462 878 1.256 497 1.384 1.845 1.140
15 Total imputed labor services 339.1 381.9 465.7 520.9 571.0 609.7 1.196 2.004 2.266 1.853 1.320 1.690
16 Less: Labor services allocated to investment. 39.0 54.5 948 140.7 163.7 163.4 3418 5.688 8.216 3.080 037 4.182
17 Intermediate product of government to pti 54.2 30.0 314 24.4 15.2 19.0 | —5.745 4621 —4.876 | —9.027 4.555 | -2.944
18 | Capital —6.8 58.1 107.3 140.4 228.2 146.6 na. 6.335 5.511 | 10.211 | —8471 na.
19 Intanglble at ong'uml cost 47.0 61.1 105.5 154.6 1774 178.3 2.661 5.619 7.942 2.789 11 3.886
20 431 57.1 100.8 1494 171.6 1719 2.849 5.841 8.199 2.809 034 4.030
21 Teaching children in home 11.6 127 145 15.7 16.3 12.7 912 1.344 1.595 6951 —4.914 246
22 Opportunity cost of student: 244 38.7 76.7 121.1 1432 146.1 4.734 7.086 9.575 3.408 40 5.253
23 Durable services allocated ducti 5 9 15 2.3 3.1 45 6.783 4.730 8.768 6.920 7.349 6.572
24 Intermediate product of government to educati 5.6 4.3 7.6 10.3 9.1 85 —2735 5.967 6.208 | —2478 | —1.318 1183
25 Health 3.6 3.9 4.6 51 5.9 6.4 614 1.778 1.967 2.290 2.375 1.628
26 2 1 1 1 1 1| —7.677 3341 | ~6.713 | —8.909 [ —5.480 | --3.643
27 Net revaluati —53.7 —-3.0 18| -142 508 | —31.7 na. n.a. n.a. na. na n.a.
28 | Services to expenses related to work 2.3 63 6.9 8.3 8.8 8.2, 10.554 916 3.829 1158 | —1.423 3.690
29 | Less: Intermediate product transferred from government ..................c..... 62.5 40.2 51.9 53.8 46.2 48.7 ] —4.310 2.583 703 | —3.008 1.094 | -.709
30 | Less: E: lated to work 3 5 6 6 5 5 6.766 1.818 384 | —2.542 ( —3.099 1.636
31 | Gross h hold product 351.8 491.0 627.9 70L5 864.3 8917 3.391 2.489 2.243 4.262 626 2.693
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Table 13.—Total Capital, Year-End Totals
Lin Billions of dollars Average annual percent change
e
1945 1955 1965 1970 1975 1981 | 1945-55 | 1955-65 | 1965-70 | 1970-75 | 1975-81 | 1945-81
1 Total ital 1,1958 | 2,411.2 | 4,454.7 | 6,917.8 | 11,9014 | 23,746.4 7.265 6.331 9.201 11462 | 12,202 8.656
2 | Busi 331.1 724.8 | 1,238.7 | 1,809.0 | 3,082.3 | 6,085.9 8.151 5.506 7.869 | 11247 | 12.006 8.423
3 Tangib} 319.7 686. 1,104.3 | 1,592.6  2,759.9 | 5,528.9 7935 4.876 7.599 | 11.623 | 12277 8.240
4 Land 115.2 1974 355.6 426.7 7488 | 1,465.1 5.534 6.061 3916 | 11904 | 11.836 7.319
5 Structures and equip t 90.1 274.5 451.5 7448 | 1,336.6 | 2,6684 | 11.788 5101 | 10.533 | 12.406; 12212 9.870
6 Residential 63.3 104.3 126.7 177.1 292.9 557.7 5111 1,968 6.927 | 10.583 | 11.331 6.229
1 Inventories 51.1 109.8 170.5 .0 381.5 837.8 '7.959 4.500 7.425 9.357 | 14.007 8.082
8 Intangible (research and devel t) 114 38.8 134.4 2164 3224 557.0 | 13.041| 13235 9.988 8.305 9.538 | 11.412
9 | Nonprofit 11.8 29.1 60.9 95.6 1475 248.2 9.447 7.670 9.440 9.068 9.062 8.833
10 Land 27 6.8 16.1 20.7 26.5 417 9.517 9.024 5.197 5.103 7.805 7.867
11 Structures and t 50 16.0 35.8 62.4 104.2 180.8 | 12.276 8359 | 11.782 | 10.783 9.623 | 10.459
12 Residential 40 63 9.0 124 16.8 25, 4.537 3715 6.597 6.171 7.401 5.290
13 | Gover 243.8 304.0 494.1 722.0 | 1,177.3 | 2,2204 2,232 4.976 7.882 [ 10274 11155 6.329
14 Land 21.9 48.1 1174 156.5 2739 552.1 8.162 9.333 5925 | 11.834 | 12411 9.374
15 Structures and equi t 161.1 199.4 323.6 499.6 814.0 | 1,502.8 2.159 4.958 9.077 | 10.256 | 10.758 6.400
16 Residential 2.1 1.9 4.0. 5.2 110 20. —-1.178 8.007 5.376 || 16.201 10.482° 6.488
17 Inventories " 58.7 54.6 49.1 60.6 784 145.0 —718 1 —1.061 4.310 5.271 10.808 2.545
18 Intangible (research and develop t) 21 6.7 22.8 37.5 579 895} 12157 | 12977 | 10409 9.109 75183 | 10.926
19 | Government enterpri 17.5 49.3 83.3 127.5 235.0 4763 | 10.879 5.401 8.878 | 13.003 | 12.497 9.605
20 Struct and i t 152 375 67.7 109.7 208.. 4218 9.450 6.090 | 10133 13.709 2.463 9.673
21 Residential 1.1 49 9.0 144 24.8 452 | 16.285 6.339 9.880 1.507 | 10.561 | 10.952
22 Inventories 13 6.9 6.7 35 1.8 93| 18460 | -—.840|-12.196 (12855 | 31.976 5.673
23 | He hold 589.5 | 1,297.3 | 2,554.9 | 4,126.2 | 7,201.3 | 14,626.0 8.207 7012 10.061 | 11.782 | 12.534 9.330
24 Tangibl 154.3 4543 760.0 | 1,151.2 | 1,958.1 | 3,949.7 | 11404 5281 86611 11.208 | 12406 9.425
25 Land 117 37.8 101.8 153.7 276.3 615.1 12473 | 10.399 8599 | 12438 | -14.273 11.640
26 Residential 67.8 223.1 365.1 545.0 9738 | 2,0788 | 12.654 5.041 8345 12.308 | 13473 9.976
27 Durables 48.6 1519 233.1 368.3 585.0 | 1,0527 | 12074 4374 9.577 9.696 | 10.287 8919
28 Semidurables 24.1 37.6 54.2 75.9 110.3 179.6 4.547 3.720 6.985 7.758 8.462 5.737
29 I tories 2.1 3.7 5.8 8.2 12.7 234 5.880 4515 71921 9116 | 10.684 6.910
30 Intangible (h pital) 4352 843.1 1 1,795.0 | 2,975.0 | 5,2432|10,676.3 6.835 7850 | 10.633 | 12.001 | 12.582 9.296
Table 14.—Constant-Dollar Total Capital, Year-End Totals
Lin Billions of 1972 dollars Average annual percent change
e

1945 1955 1965 1970 1975 1981 | 1945-55 | 1955-65 | 1965-70 | 1970-75 | 1975-81 | 1945-81
1 Total ital 2,941.7 | 3,989.2 | 5997.0 | 7.471.4 | 9,301.9 | 1,1487.8 3.093 4.161 4.495 4.480 3.580 3.857
2B 805.3 | 1,109.9 | 16224 | 1921.8| 2,331.5| 2,893.1 3.260 3.869 3.445 3.941 3.663 3.616
3 Tangibl 786.1 | 1,056.0 | 1,460.7 | 1,698.1 | 2,052.7 | 2,496.6 2.995 3.298 3.058 3.865 3.317 3.262
4 Land 281.7 319.4 470.6 455.3 581.2 731.1 1.263 3953 | -—.659 5.006 3.896 2.684
5 Structures and t 2493 432.6 609.1,] T9L9 957.5| 1,188.0 5.668 3.481 5.390 3.869 3.662 4433
6 Residential 151.0 151.2 1749 192.0 214.7 2289 019 1.466 1.880 2.265 1.071 1.163
7 Im ies 104.2 152.8 206.1 258.9 299.2 348.6 3.900 3.038 4.670 2.938 2.579 3412
8 Intagible (research and devel t) 19.2 53.9 161.7 223.6 2788 396.5| 10904 | 11.606 6.707 4.510 6. 8.782
9 | Nonprofit 325 475 87.6 103.7 109.1 111.9 3.859 6.310 3.441 1010 401 3.487
10 Land 6.7 11.0 213 22.1 20.6 20.8 5.085 6.857 760 | —-1.376 .152 3.208
11 Structures and t 16.2 274 53.8 68.1 76.2 80.5 5.368 6.983 4.842 2.270 916 4.548
12 Residential 9.6 92 125 13.5 122 104 ~.492 3.188 1.506 | —1.955 —2.655 220
13 | Gover 595.2 483.5 680.8 1719 L7 961.2 | —2.057 3.482 2.695 2.145 1779 1.340
14 53.7 77.8 155.4 167.0 212.6 275. 3.784 7.160 1.456 4.941 4.431 4.651
15 Structures and equip t 450.2 385.0 461.3 1.8 590.6 621.7 | —2914 3.252 3.270 1.740 858 900
16 Residential 5.2 2.7 5.8 5.7 7.6 71| —6.207 7.783 | —.202 5906 | —1.068 .883
17 Invent 86.1 68.0 58.4 63.1 53.9 56.7 1 —2.338 | —1.505 1.562 | —3.104 831 | —1.156
18 Intangible @ and devel t). 28 84 26.9 39.3 51.7 6891 11.656 | 12375 7.850 5.630 4912 9.322
19 | Government enterpri 51.0 86.2 119.3 141.5 163.8 194.3 5.389 3.295 3477 2.971 2.887 3.784
20 Structures and i t 46.2 66.8 98.7 121.8 144.6 172.1 3.756 3.982 4.301 3.489 2.943 3.721
21 idential 2.6 71 124 15.6 181 182 0. 5.7197 4.621 2.957 172 5.597
22 I tories 23 124 82 4.1 1.2 40| 18476 | —4.091 | —12.805|—21.993 | 22579 1.602
23 | Hi hold 1,454.8 | 2,253.7 | 3,460.0 | 44875 57811 7,2584 4474 4.380 5.338 5.197 3.866 4.566
24 Tangibl 320.0 633.6 987. 1.219.0 | 1,520.5 | 1,914.6 7.068 4.538 4.302 4.519 3.915 5.094
25 Land 28.6 61.2 134.7 164.0 2144 306.9 7.921 8.204 4.018 5.508 6.160 6.818
26 Residential 161.9 325.3 505.8 591.4 7114 8424 7.225 4.511 3.179 3.763 2.858 4.687
27 Durables 774 187.5 268.3 3729 487.6 '625.4 9.255 3.651 6.802 5.511 4.236 5977
Semidurables 476 53.9 7.2 819 97.8 129.3 1.241 2.831 2.885 3.611 4.758 2.812
29 Inve ies 4.5 5.7 7.5 8.8 9.3 10.5 2.322 2.765 3.260 1.100 2.072 2.362
30 Intangible (h tal) 1,1348 | 1.620.1 | 24724 ] 3,2684 | 4,260.6 | 53439 3.625 4318 5.741 5.445 3.848 4.398
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Table 15.—Year-End Implicit Price Deflators for Capital

January 1985

Lin Mid-1972=100 Average annual percent change
e

1945 1955 1965 1970 1975 1981 | 1945-55 | 1955-65 | 1965-70 | 1970-75 | 1975-81 | 1945-81
1 Total eapital 40.7 60.4 743 926 127.9 206.7 4.046 2.083 4504 6.682 8.324 4.621
2 | Busi 411 65.3 6.4 94.1 132.2 210.4 4.736 1575 4.276 7.029 8.048 4.639
3! Tangibl 40.7 65.0 75.6 93.8 134.5 221.5 4.796 1.528 4.407 7.469 8.672 4.821
4 Land 409 61.8 75.6 93.7 128.8 200.4 4218 2.028 4.404 6.569 7.641 4.514
5 Structures and t 36.1 63.5 74.1 941 139.6 224.6 5792 1.565 4.880 8.219 8.248 5.206
6 Residential 42.0 68.9 724 92.2 136.4 243.6 5.091 496 4.954 8134 | 10.151 5.007
1 Inventories 49.0 719 82.8 94.2 1215 240.3 3.906 1.419 2.632 6.236 | 11.140 4.516
8| Intangible (r and develop 3 59.4 719 832 96.7 115.6 140.5 1.926 1.460 3.076 3.631 3.296 2.418
9 | Nonprofit 36.2 61.2 69.5 92.1 135.2 222.2 5.381 1.279 5.800 7.978 8.626 5.166
10| Land 40.9 61.8 75.6 93.7 1288 200.4 4.218 2,028 4.404 6.569 7.641 4.514
11| Structures and Equip t 310 58.5 66.5 91.7 136.7 224.6 6.556 1.287 6.619 8.324 8.628 5.653
12 [ Residential 41.8 68.5 721 92.0 137.0 2472 5.054 511 5.016 8288 | 10.330 5.059
13 | Gover t 410 62.9 72.6 92.8 136.1 231.0 4.379 1.443 5.051 7.958 9.212 4,923
14| Land 40.9 61.8 75.6 93.7 128.8 200.4 4.218 2.028 4.404 6.569 7.641 4.514
151 Structures and eq t 35.8 59.5 70.1 92.2 131.8 2417 5.226 1.652 5.623 8.370 9.817 5.450
16 | Residential 40.2 67.8 69.5 91.2 145.1 2815 5.367 254 5.589 9722 | 11.675 5.556
17| Inventories 68.1 80.3 84.0 96.0 145.3 256.0 1.659 451 2.705 8.644 9.895 3.745
18 | Intangible (r h and devel t) 76.8 80.3 84.7 95.3 112.0 129.8 448 535 2.373 8.294 2.479 1.467
19 | Government enterpri 344 57.1 69.9 90.1 1435 245.1 5.208 2.039 5.219 9.743 9.339 5.609
20 | Structures and equi t 329 56.1 68.6 90.0 144.2 245.2 5.488 2.027 5.592 9.876 9.248 5.738
21| Residential 418 68.5 72.0 92.1 137.2 248.0 5.061 512 5.026 8.304 | 10371 5.071
22 I tories 56.0 55.9 82.0 85.0 1478 2302 | —.014 3.911 6981 11714 7.667 4.006
23 | H hold 405 57.6 73.8 919 124.6 2015 3.573 2.522 4.483 6.260 8.346 4,556
24! Tangibl 482 .7 7.0 944 1288 206.3 4.049 11 4.178 6.399 8.170 4.121
25 d 409 61.8 75.6 93.7 128.8 200.4 4218 2.028 4.404 6.569 7.641 4.514
26 Residential 41.9 68.6 2.2 92.2 136.9 246.8 5.064 512 5.007 82351 10.320 5.052
27 Durables 62.8 81.1 86.9 98.8 120.0 68.3 2.580 698 2.598 3.967 5.805 2.176
28 Semidurab} 50.6 69.8 76.1 927 112.8 1389 8.266 865 4.036 3.997 3.536 2.845
29 Inventories 46.5 65.5 7.5 93.5 136.9 2225 3477 1703 3.808 7.928 8.437 4.443
80'| Intangible (h tal) 384 52.0 726 91.07| 1231 199.8 3.098 3.386 4.627 6.218 8411 4.691




CURRENT BUSINESS STATISTICS

The statistics here update series published in BusiNess Staristics: 1982, a statistical supplement to the SUrvEY oF CURRENT Business. That volume
(available from the Superintendent of Documents for $8.00, stock no. 003-010-00124-1) provides a description of each series, references to sources of earlier
figures, and historical data as follows: For all series, monthly or quarterly, 1979 through 1982, annually, 1961-82; for selected series, monthly or quarterly,

1961-82 (where available).

The sources of the series are given in BusiNess Sramistics: 1982; they appear in the main methodological note for each series, and are also listed
alphabetically on pages 135-136. Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources
are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes Annual 1983 1984
below, data through 1982 and Units - > 5 -
methodological notes are as shown in 982 | 1983 | Nov. | Dec. | Jan. ‘ Feb. J Mar. l Apr. l May l June | July l Aug. ; Sept. l Oct. ] Nov. l Dec.
GENERAL BUSINESS INDICATORS
PERSONAL lNCOME BY SOURCE + i
S Ily adjusted, at 1 rates:
Total p 1i bil. $..§ 2,584.6| 27442} 2,834.2| 2,860.4] 2,8974| 29235 2940.6| 2,968.5 .3,006.5 3)..73,081.8].78,101.5. .3,118.0.
Wage and salary disbursements, )
(‘ total iy do 1,568.7 1,659.2f 1,712.2] 1,727.9§ 1,747.6] 1,755.1| 1,764.6{ 1,785.3| 1,789.8] 1,804.3 r1,830.9) 71,844.7| 1,862.9
total o 509.3 519.3 538.9 543.8 552.3 557.4 558.2 565.1 566.3 569.6 r575.2( 7578.8 585.5
Manufacturing 382.9 395.2 412.0 416.2 421.1 425.2 4215 431.8 431.7 433.3 74381 74413 446.4
Distributive industries 378.6 398.6 4115 416.6 4182 4177 4216 426.9 4284 4382 r438.7 4431 446.8
Service industries 3743 418.1 426.8 430.6 436.1 4371 4404 4474 4478 4527 T461.8| 7466.0 4723
Govt. and govt. enterprises..... ... do.... 306.6 328.2 335.1 336.9 341.0 3429 3444 3459 3473 348.8 355.1 356.7 358.3
Other labor i do.... 155.5 173.1 1821 184.3 186.3 1881 189.9 191.7 193.5 195.3 201.0 202.5 203.9
Proprietors’ income: & .
Farm do.... 21.8 13.8 15.8 214 30.1 36.5 30.9 25.4 214 235 r28.9 r30.0 30.7
Nonfarm do.... 89.2 1079 114.6 1145 120.7 122.9 123.8 125.7 126.2 1271 r129.8| r130.2 131.6
Rental income of persons with capital '
i djustment il. §.. 51.5 58.3 60.9 61.3 61.1) 60.8 61.2 61.6 62.0 62.4 62.6 62.9 63.3 763.6 763.8 64.1
Dividends do.... 66.5 70.3 729 3.3 74.0 75.0 76.0 76.9 77.1 77.6 78.0 8.2 794 79.8 80.2 80.5
Personal lnterest do.... 366.6 376.3 387.8 3894 396.6 403.8 4114 4184 425.6 432.9 4414 449.5 457.1] 7459.21 r460.3 460.9
do 376.11  4050] 4108 4122] _ 4102 = 4109] . 4128| 4149]  4148| 4159] 417.1) 4109 4187 14228 r4248| 4194
I.ess Persona] contributions for ’ ) T .
social insurance do..| 1114 119.6 122.9 123.9 129.1 129.5 130.1 1313 1315 132.5 133.0 133.3 134.1 134.2| r135.0 136.2
Total nonfarm i do...| 2,532.1) 2,701.1] 2,789.4| 2,810.1] 28383 2,857.9| 2880.5, 2913.8| 2928.1| 29535| 29716 29885 3,010.2{ "3y 022 6 73,041.0| 3,056.6
DISPOSITION OF PERSONAL INCOME # ’
S lly adjusted, at | rates: . .
Total personal bil. $..] 2,584.6| 2,744.2] 2,834.2| 2,860.4] 2,897.4| 2923.5| 2,940.6| 2,968.5] 2,978.8 3,006.5| 3,027.7| 3,045.8| 3,068.3| r3,081.8| 73,101.5] 3,118.0
Less: Personal tax and nontax ) .
payment - do. 404.1 404.2 407.2 411.8 415.2 419.0 420.8 425.0 429.6 436.3 438.8 440.4 4434 r4455 r450.8 456.8
Equals: Disposable personal do 2,180.5| 2,340.1) 2426.9| 2,448.7| 2482.2| 2,504.5| 2,519.7| 2,5435| 2,549.2| 2,570.2| 2,580.0| 2,6054| 2,624.9| 72,636.3| r2,650.8/ 2,661.2
Less: Personal outl 2,044.5| 2,222.0F 2,297.8| 2316.8] 2360.6| 23409 2347.3| 2,385.1| 2417.1| 2426.3| 24302 24311} 2465.6 2, 4575 72,481.6| 2510.7
Personal oonsumptmn expenditures. 1,984.91 2,1559] 2,228.21 22459| 2,288.8| 2267.6] 2,273.2] 2310.1] 2340.1] 2,3479] 2350.5| 2,350.1] 2,383.7 '2 374.2] r2,396.9| 2,424.9
Durable goods..... 245, 279.8 295.8 308. 317.6 308.8 306. 309.7| 3254 326.9 320.2 313.2 3182| r3181f 73228 333.
Nondurable goods. 757.5 801.7 825.2 820.5 850.6 837.6 835.6 855.3 860.0 859.7 859.2 853.5 871.6] r862.6) r869.1 884,
Servi 9822 1,07144| 1,107.2] 1,117.1) 1,120.6| 1,121.2| 1,131.3| 1,1451] 1,154.8{ 1,161.2{ 1,171.1| 1,183.4| 1,193.8] 71,193.5[ r1,204.9] 1,207.1
Interest paid by consumers to ;o o
do 58.5 65.1 68.5 69.8 70.6 72.2 73.0 4.0 759 1.3 78.6 79.9 80.9 r82.1 r83.5 84.6
Personal transfer payments to
s (net) 1.2 1.0 11 11 1.2 1.2 1.2 10 1.0 1.0 11 ‘1.1 11 .2 1.2 12
Equals: personal saving... 136.0 1181 129.1 131.9 121.6 163.6 1724 1584 1321 143.9 1587 1743 159.2) r1789
Personal saving as p
personal i §. 6.2 5.0 5.3 5.2 5.6 6.1 6.5 6.1 59 5.6 6.1 6.3 6.5 6.4
Disposable pe 1 ;
dollars 1,0583| 1,095.4] 1,233 11313} 1,141.8| 1,149.2) 1,151.8] 1,160.4| 1,163.1| 11724 1,1743| 1,1747| 1,180.7| r1,1827
Personal consum’;)tion expenditures in -
t 1 do 963.31 1,009.2] 1,031.3] 1,037.6] 10528 1,040.4| 1,089.1} 1,0539| 1,067.7; 1,071.0| 1,066.1| 1,059.5| 1,072.2] r1,065.1
Durable % do.... 140.5 157.5 164.9 171.8 1775 1723 171.2 172.9 180.9 1820 178.4 174.8 177.8] 1783
Nondu.r e ZOOMS.....ccucueeeecmririrenns serereeaecnanad do.... 363.1 376.3 385.0 3814 391.3 386.0 383.8 398.7 3973 399.0 396.1 301.1 399.1| 73924
Servi do.... 459.8 4754 4814 4845 484.0 482.1 484.2 48172 489.4 490.0 491.5 493.6 4953| 74945
Imphclt price deflator for personal consumptlon }
expenditures index, 1972=100.. 206.0 213.6 216.0 216.5 2174 2179 218.8 219.2 219.2 219.2 220.5 221.8 222.3| 2229
INDUSTRIAL PRODUCTION
Federal Reserve Board Index of Quantity Output
Not Seasonally Adjusted
TOA IAEX crrrrrerenrrsrsmrensesseserssone sie 1967=100 1386 147.6] 1547 1515 1543 160.2] 1615 161.2| 161.8] 167.5| 1626 1680 170.1| r168.2| ~F1649| <1612
By industry groupings: .
Mining and utilities. do.... 146.3 1429 142.6 152.6 158.4 152.7 149.1 145.6 145.5 152.5 156.8 158.8{ r155.1| 1463 *£147.6] €152.5
Manufacturing do.... 137.6 1482 156.1 150.9 153.9 161.2 163.2 163.3 164.0 169.5 163.5 169.0 1720 171.1] *166.8| €162.1
Nondurable factures. do.... 156.2 168.1 1739 164.5 166.8 175.4 1771 177.6 178.7 185.9 179.7 1869 r189.1 18721 P180.5] °¢173.0
Durable factures do.... 124.7 134.5 143.8 1414 145.0 151.3 153.6 153.4 153.8 158.2 152.3 156.6] 7160.1] 7160.0{ 71574 °154.5
Seasonally Adjusted 1 )
Total index do.... 138.6 147.6 155.3 156.2 158.5 160.0 160.8 162.1 162.8 164.4 165.9 166.0 165.0| r164.5| ~165.2] <166.2
By market groupings:
Products; total do.... 141.8 149.2 155.8 1574 159.7 160.4 161.1 162.5 163.3 165.3 1674 167.2 166.4| T167.0f P167.6( <168.7
Final product: do.... 141.5 147.1 153.2 155.2 1575 158.0 158.6 160.2 161.1 163.1 165.2 165.1] r164.6| 71652 ~£166.0] ¢167.0
C goods do.... 142.6 151.7 156.1 157.7 159.5 159.4 160.2] 1614 161.7 163.0 163.8 162.5 161.6; r161.8| »162.8/ €163.7

See footnotes at end of tables.
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Unlass otherwise stated in footnotes ’ Annual 1983 1984
ow, data through 1982 and Units
methog%lggg gﬁ;&aﬁgggw“ n 1982 1983 Nov. er. Jan. I Feh. l Mar. l Apr. May —[ June July l Aug. } Sept. l Oct. [ Nov. I Dec.

GENERAL BUSINESS INDICATORS—Continued

INDUSTRIAL PRODUCTION—Continued
Seasonally Adjusted—Continued
By market groupings—Continued

Final products—Continued
Durable consumer goods...... 129.2 1475 156.9 158.6 163.4 162.5 163.1 162.2 1614 163.6 163.7 162.6 159.6/ 158.5 »162.4| 1637
tive prog 129.5 158.2 1715 178.4 184.5 182.1 184.1 180.9 179.8 184.3 185.0 181.8| r173.0| r171.3| ~184.2] <1865
Autos and utility vehicles. 99.0 134.0 149.2 157.8 163.3 162.2 164.1 1584 155.9 158.7 161.1 159.2 145.6 1448 71617} <164.7
Autos. 86.6 1174 129.4 187.4 140.7 140.4 142.4 1345 132.9 136.2 1387 134.3 121.1 123.6] 71389 €142.5
Home goods. 129.1 1414 147.2 147.5 1515 151.5 151.3 151.7 151.1) 1520 151.8 151.9| 1520 r151.3( ~150.2{ °150.9
Ngda:_able consumer goods.............. 148.0 153.4 156.1 157.3 157.9 158.2 159.1 161.1 161.8 162.7 163.9 162.4 1624 163.1} ~163.0{ <163.8
othing
Consumer staples.......ees evvvrvenas 159.0 163.7 165.4 166.0 166.5 166.9 168.0 170.2 171.6 1732 174.5 1727 T173.1| 71742 P174.0f 1746
Consumer foods and
tob do.... 149.7 153.5 154.5 155.4 156.5 156.8 157.6 160.4 161.0 161.9 1629 161.8| r162.1 163.0
Nonfood staples.....c.oee ecnrvnad do.... 169.7 1754 1781 178.3 1782 178.7 180.1 181.6 183.9 186.3 188.0 185.4| r1859| r187.2| ~,188.0| °188.2
EQUIPIEN c.ccvvvvvvrrevacnaenrensesrrnrnres svssisesanas do.... 139.8 140.8 149.1 151.8 154.9 156.1 156.4 158.5 160.3 163.3 167.0 168.7) r1689{ r170.0[ ~r170.2| <1716
B i t do.... 157.9 1533 164.1 167.3 170.7 1719 1721 1735 176.5 1811 185.5 187.6 186.4| r187.1] ~,187.1| <1885
Industrial i t #... do.... 134.9 120.4 128.6 130.8 133.7 134.6 134.8 135.9 138.5 1404 143.1 143.3 143.5| r145.1] Pr145.8{ 1469
Bulldmg and mining
......................................... do 214.2 159.3 175.8 185.3 185.1 1820 1752 173.6 182.9 186.8 190.0 1916 1907 7194.6] *r197.0] °199.7
Manufacturmg equip-
ment do ... 107.2 1071 114.3 115.1 118.7 120.9 124.2 126.2 1274 128.6 130.1 129.7 129.8) ~130.6| ~£130.7| €1315
Commercial, transit, farm
ipment # 1844 191.3 205.1 209.6 2133 215.1 2163 217.0 220.5 228.1 234.5 238.9 2359! r235.7) P234.9) ¢236.5
C cial equi t. 253.6 273.2 292.5 298.9 303.2 305.9 306.9 309.6 815.5 326.3 333.4 339.2 336.5| r338.3| ~837.5/ <341.0
Transit equi t 103.9 95.2 103.2 106.0 110.1 110.1 109.2 108.9 109.7 115.1 1204 124.5 121.4| 1178 ~117.3| °116.3
Defense and space equipment.... 109.4 119.9 124.0 125.7 128.3 129.5 130.1 133.2 133.1 133.5 1359 136.8| 7139.5| r141.1| ~141.8{ <1431
Intermediate pr 143.3 156.6 165.5 165.4 167.8 169.0 170.2 171.0 171.6 173.5 175.8 1751 7173.01 r173.7
Construction supplies... 124.3 142.5 151.6 151.5 155.5 156.6 159.1 159.6 159.5 160.9 161.9 160.9| r158.2] 1587
Busi li 162.1 170.7 179.4 179.3 180.1 181.3 181.3 1823 183.5 186.1 189.5 189.1 187.6| r188.6
Material 138.7 145.2 154.5 154.5 156.6 159.4 160.4 161.5 162.0 162.9 163.5 164.01 71628 160.7
Durable goods materials 125.0 138.6 150.3 151.3 154.6 158.6 159.5 161.3 161.6 163.0 164.2 165.3| 7164.3| r163.0
Nondurable goods materials 157.5 1745 184.8 180.3 181.2 184.1 186.9 185.7 1874 186.7 186.5 186.7| 7184.0| 1825 7184.6( <€186.5
Energy material 125.1 124.8 127.1 130.0 131.3 131.0 131.3 1321 1319 133.2 133.7 133.0f r182.7) r128.3] 7129.2] 1298
By industry groupings: .
Mining and wtilities ... coeresonnnd do.... 146.3 1429 147.2 1515 151.4 1489 150.4 151.83 152.1 154.1 1544 158.0| r158.3{ r150.6| ~151.4| °151.3
Mining do.... 126.1 116.6 1211 123.7 124.8 124.1 123.8 1233 125.0 127.0 129.9 128.3| 1287 1238 r1254| °126.7
Metal mini do.... 824 80.9 84.6 823 894 974 100.0 98.5 98.0 96.8 96.4 834 784.5 791.3 LA ] —
Coal do... 142.7 1363 144.8 145.2 151.5 163.2 164.0 151.4 153.9 161.5 176.5 171.7 178.7 127.8| 71344} <1422
Oil and gas extraction # ....... ........... do.... 131.1 116.6 119.8 1234 123.1 119.6 118.2 118.8 120.4 121.6 122.8 1225 r1224| T122.8] Pr123.8| 1249
Crude oil do.... 95.1 95.1 94.0 94.6 96.4 94.6 93.5 97.0 95.7 95.5 96.5 95.8 796.8 r95.8 L2215 R
Natural gas do.... 104.1 94.7 96.7 98.5 99.6 99.2 100.7 100.9 100.2 100.5 97.8
Stone and earth minerals........ .......... do.... 1121 122.8 182.2 133.9 134.8 133.0 135.8 1404 144.0 1479 151.9 153.5] r154.6] 7147.8| P147.5|ccuinnn
Utilities do.... 168.7 1724 176.3 182.5 181.0 176.5 180.0 182.7 1823 1843 181.8 180.6] r180.9) r180.5f 7180.5] °178.8
Electric do.... 190.5 196.0 200.2 208.0 206.8 200.0 204.6 207.7 206.8 209.6 205.9 204.0 204.4] 7203.6| r2029| <200.2
Manufacturing. do..., 1376 148.2 156.4 156.8 159.5 1614 162.1 163.4 164.2 165.7 167.3 167.6 166.6 166.4| 7167.1| €168.1
Nondurable factures do.... 156.2 168.1 174.8 173.9 175.2 177.2 177.6 179.1 179.9 181.3 181.8 181.7] 7180.3| r180.0| ~180.7| €1823
Foods . 1511 156.4 1571 1577 159.4 160.0 161.2 163.1 164.2 165.1 164.9 164.7) 71643 165.0
Tobacco products........ 118.0 1121 109.5 112.3 116.4 1109 111.8 113.3 112.8 118.3 115.1 113.8 113.1 1167
Kextxle 1mlll Products 124.5 140.8 145.8 145.0 1439 142.3 1435 140.0 140.5 140.7 139.8 140.3| 1354 r133.3
pparel pr t;
Paper and prod 150.8 164.3 172.1 170.1 1723 176.6 173.8 1724 1741 174.6 176.7 176.7| r171.5| r1785
Printing and publ 1441 152.5 162.0 161.7 163.4 164.8 165.2 166.3 167.5 169.0 172.6 1731 r170.5| r172.2
Ch Is and prod 196.1 215.0 225.6 221.1 221.5 224.8 225.0 2283 227.9 231.0 232.0 231.6 230.8| r229.5
Petroleum product: 121.8 120.3 125.4 114.4 118.8 127.6 127.0 126.8 127.9 127.5 124.7 124.3 1226 1254
Rubber and plastics products. 254.7 291.9 309.1 3144 317.2 318.5 323.8 328.0 334.1 341.0 8414 3415 3384( 73385
Leather and products............... . 60.9 619 63.2 66.0 614 63.9 63.9 63.5 61.4 60.0 60.6 59.1 57.9 755.2
Durable factures 1247 134.5 143.6 145.0 148.6 150.6 1514 152.6 153.3 154.9 1572 157.8) r157.1] r157.0
Ordnance, pvt. and govt . 86.9 954 99.3 99.8 7 99.6 100.6 1014 100.8 101.7 102.7 1055 1071 1079
Lumber and products.. 1126 1372 141.0 143.8 146.0 145.6 149.3 151.2 146.3 148.5 146.0 148.8 1492 r152.6

Furniture and fixtures.
Clay, glass, and stone p

metals
Iron and steel
Nonferrous metals...

1490 1506 1618 1648 169%5{ 1%09| 1719 1749| 1788 1820| 1869| 189.1| 187.9] r1873| ~186.4| <187.1
1693]  1855] 2001] 2015| 2062| 2099 2120 2146] 2145 2160| 2215 2215 r222.8| r2219| r2240| <2247
10490 117.8] 1273| 1308| 1349] 1852 1358| 1345| 1850] 1372 1406 1410] 1376] r137.1| r1418] <1428
1098  1371] 1529{ 1589 166.3] 164.4| 1653 1619] 1630 165.3| 169.0| 169.6| 1624 r161.6| r1714]| <1726
1 ter9| 1ss7| 1630| 1e46| 1678 1686 1697 1710| 171.8| 1745 1767| 1774| 1785 r177.5| P1781[ 1819
BUSINESS SALES ,

Mfg. and trade sales (unadj.), total @......... mil. $..| 4,122,053 4,405,156| 389,339| 412,744] 367,603| 383,524] 417,312| 401,678| 428,493| 429,613| 392,505 414,413| 410,746 r424,164| 418,792|....
Mi‘% alar%l trade sales (seas. adj.),
tal

Electrical hinery

Transportation equipment.
. Motor veh:cles and parts....
nstr

do....]*4,122,053(4,405,156} 386,564| 395,682| 401,133| 398,815 401,905| 405,880 412,725] 414,124 411,410] 411,176 410,505| 410,621 415,007]....
Manufacturing, total T do...}71,910,317|12,047,400| 180,875 186,352] 184,406/ 185005/ 188,479 187,382| 189,376| 190,401{ 190,658| 192,006| 190,151| 190,521 192,152
Durable goods industries.... -] 0 922,313| 1,021,5614] 92,311| 96,351| 95283 96,297| 96,990| 95697| 97,944 99,042{ 08,390| 101,085 98,943/ r100,427| 101,741
Nondurable goods industries . 988,004/ 1,025,886] 88,564) 90,001} 89,123 88,708| 91,489 91,635 91,432| 901,359| 92,268| 90,971 91,208 790,094 90,411
Retail trade, total i..... -171,074,561171,173,966] 101,896| 102,438} 106,602] 105,482| 103,873 107,505| 108,237 109,322| 107,442 106,606 108,240| 7108,733| 110,900|
Durable goods sto 4 324,489 385,141| 34,641| 385532] 87,127| 36,909 35,306| 37,436) 37,912 38,687 37,452| 36,781 37,046 38,4181 39,204|
Nondurable goods sto: 750,072} 788,825] 67,255| 66,906] 69,475{ 68,578 68,567 70,069 70,325 70,685 69,990, 69,825 71,194 170,320 71,606
Merchant wholesalers, total do...}11,187,175(71,183,790] 103,793 106,892] 110,125| 108,328 109,553 111,043| 115,112| 114,401 113,310| 112,564| 112,114 r111,367| 111,955
Durable % do..} 467,107! 504,810 44,946| 46,363 47,855 47,308 48,454| 49,366] 51,188| 52,212 50,875 50,605 50,498 750,588| 50,387
Nondurable goods establishments.......... do...| 670,068 678.980] 58847) 60,520( 62,270 61,020 61,099| 61.677| 63924 62189 62435 61.959| 61,616 760,779 61.568]...
Mfg. and trade sales in constant (1972)

Tt

_ dollars (seas. adj.), total § bil. $ 170.2 174.1 175.3 1741 174.4 175.9 9.5 180.3 178.6 178.9 178.3| r178.2
turing. do . 78.2 80.4 79.4 79.4 80.3 79.7 80.8 81.2 80.8 81.9 80.7 r81.0

Retall trade do 51.2 51.9 53.2 52.8 51.9 534 543 54.7 53.7 53.2 54.1 r53.5
Merchant wholesalers do 408 418 42.8 419 422 4238 444 44 4.0 438 435 r43.7

See footnotes at end of tables.



January 1985 ; SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes Annual 1983 1984
below, data through 1982 and Units ~
methodological notes are as shown in 1982 198 | Nov. | Dec. | Jan. l Feb, l Mar. L Apr. W May | June | Juy l Aug. I Sept. { oct. l Nov. [ Dec.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INVENTORIES
Mfg. and trade mventones, book value, end of
period (unadj.), total @-..........cco.. ........ mil. 500,915; 509,324] 521,655! 509,324| 513,621 525177| 534,333] 542,347 545,727) 544,853) 547,096| 552,617 559,828/ 571,892
Mfg. and trade mventones, book value, end of .
period (seas. adj.), total @ il. $..| 505,546| 514,336] 511,453|° 514,336} 518,062| 527,216 532,766 541,060] 545912| 546,834| 551,366 556,519| 7560,430; 7563,810
Manufacturing, total T 264,599) 260,426] 259,873| 260,426] 260,884 264,074| 267,379 270,392| 274,593} 277,481| 280,019/ 283,525 7285,185! 7286,426
Durable goods i it 175,009! 171,571 170,656| 171,571 171,549 173,208 175,751 177,993 180,578| 182,452| 184,559 187,142 188,915( 7190,476
Nondurable goods mdustnes - 89,590 88,855 89,217| 88,3855| 89,335 90,871 91,6281 92,399) 94,015| 95029| 95460 96,383| 796,270] 95950
Retail trade, total % 125384] 135843] 134,622 135843 137,977 142,781| 143,910( 146,883| 146,951| 145359| 145,120| 146,318| 147,040| r148,661
Durable goods stores .. 56,748 63,447 62,441| 63,447 A 66,513| 66,946] 69,010| 68,277 66,896| 66,141 ,602| 67,458] 168,330
Nondurable goods stores. 68,636 72,396] 72,181 72,396] 74,228| 176,218| 76,964 77,873| 78,674] 78,463| 78979 79,716 9,582 80,331
Merchant wholesalers, total 115,563 118,067| 116,958| 118,067 119,201 120,411 121,477| 123,785 124,368| 123,994| 126,227| 126,676 128,205| 128,723
Durable goods establishment 76,013 75811 74,791| 75811| 76,408| 176,910 78,188] 78,438| 78,817 79,696] 81,191 81,971 3,243| 783,747
Nondurable goods establishments 39,550 42256 42,167 42,256] 42,793| 43,501 43,289 45347| 45,551| 44,208| 45,036 44,705] 44,962; 744,976
Mfg. and trade inventories in constant (1972)
dollars, end of period(seas. adj.)total §.... bl] $ 258.1 259.0 260.2 263.2 266.1 268.0 2170.0 270.0 272.1 274.3 276.1) 2716
facturing N 135.9 135.9 135.9 136.9 138.2 138.9 140.5 141.6 142.6 144.0 1449 r145.2
Retail trade rln 67.5 67.9 68.8 703 70.7 71.8 71.8 711 713 1.5 71.8 2.7
Merchant wholesal do 54.7 55.2 55 5 56.0 56.2 57.3 51.7 57.2 58.2 58.8 59.4 759.6
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total @..: ......... ratio.. 1.52 1.37 1.32 1.30 1.29 1.32 1.33 1.33 1.32 1.32 1.34 1.36 137 .37
Manufacturing, total .. 173 1.52 144 1.40 141 1.43 1.42 1.44 1.45 1.46 147 1.48 1.50 r1.50
Durable goods industri 2.37 2.01 1.85 1.78 1. 8() 1.80 1.81 -1.86 1.84 1.84 1.88 1.85 191 r1.90
Materials and supplies... a2 .60 .55 .54 .54 55 55 b5 565 .56 .56 57 7.56
Work in process 1.03 .90 .83 .80 81 .81 82 .85 .84 .85 .86 .85 .88 r87
Fi d goods; 61 .51 A6 44 45 44 44 45 45 45 45 45 46 46
Nondurable goods industries ... 113 1.03 101 99 100f 102/ 100 to01] 103 104 1.03| 106 106/  1.06|
Materials and supplles 44 41 40 40 41 42 40 .40 41 41 Al 41 41 A2
Work in pr 18 17 17 16 .16 17 16 .16 16 A7 .16 11 16 A7
Fi d goods 50 46 44 43 43 44 44 44 45 46 46 A48 48 48
Retail trade, total } 142 1.33 1.32 1.33}. 1.29 1.35 1.39 1.37 1.36 133 1.35 1.37 ‘1.36 1.37
Durable goods stores ... 218 1.85 1.80 1.79 1.72 1.89 1.90 1.84 1.80 173 171 1.81 '1.82 178
Nondurable goods stor 1.09 1.07 1.07 1.08 1.07 1 112 1 112 L1 113 114 112 114
Merchant wholesalers, total 1.25 117 118  1wf 108 11| tn{ w11y 108 108 111 113 14| 116
Durable goods establishments ... 201 17|  1e6| 164f 160 163 161 159 154 153 160 162 165 r166
Nondurable goods establishments . 2 72 a2 0 69 2 n 4 n 1 2 2 3 A4
Manufacturing and trade in constant (1972) ‘
dollars, total § 1.52 149 148 1.51 1.52 1.52 1.50 1.50 1.52 153 155/ 1.56
Manufacturing. ﬂn 1.74 1.69 171 1.72 172 174 1.74 1.75 1.97 1.76 1.80 71.79
Retail trade do 1.32 1.31 1.29 1.33 1.36 1.34 1.32 1.30 133 1.34 1.33 1.36
Merchant wholesal do 1.34 1.32| 1.30 1.34 133 1.34 130 1.29 1.32 1.34 137 r1.37
MANUFACTURERS" SALES, INVENTORIES,
AND ORDERS *t ) )
Shipments (not seas. adj.), total... il. $..} 1,910,317} 2,047,400] 179,712 179,624] 169,717 186,655 197,619] 188,667| 191,416{ 201,941| 175,607 188,646| 199,222( r196,351| 191,004
Durable goods industries, total, .do.. 922,313) 1,021,514| 91,572{ 92,344 85815/ 96,948| 103,730| 97,967 99,968| 106,969 88,455 96,864] 103,634| 7104,269( ‘101,078]..
Stone, clay, and glass. products .. do.. 44,00 49,058 4,289 3,734 3,758 4,328 4,511 4,578 N 4,9 4,526 4,981 4,931 74,99 4,6301..
Primary metals, : 107,081] 117,904] 10,542] 10,932] 10,526| 11,457 12404] 11,772{ 11,756 12,215] 10,321| 11,1831 10,793 10157 10,372)..
Blast furnaces, steel mills 47,320 48,189 4,382 44761 4,300 4,789 5,211 5,012 , 5,264 4,436 4,663 4,510 14,659 4,239|..
Fabricated metal products. 113,975 120,570 10,522| 10,006 9,891 11,121 11,589 11,i81] 11,426] 12017 10,581 11,612| 11,959| 712,539| 12,004;..
Machinery, except electrical 180,612| 178,267| 15584 17,546]° 14,429] 16,717| 18,506| 16,685 17,644| 19,529 15,588| 16,249| °19,204| r17,948| 18,075|..
Electrical hinery 141,056) 156,016] 14,059] 14,330} . 13,129] 14,485 15,791| 14,637| 14,970 16,510{ 13,668 14,975 16,681, 15603(. 15479|.
Transportation e ment .......... 195,054 240496| 22,551 22,014f : 21,819] 24,529 25649| 24,167] 24,465 25824| 20,091 22401} 23915 r25785| 25,7321
Motor vehicles and parts .| 112177| 1518700 14,885] 13,222] ' 153872 16,865 7,636] 16,363 16,717 17,058 12,855{ 14,921| 15,242 r17,498] 17,253|.
Instruments and related products............ do.... 48,873 50 016 4,415 4,674 4 041 4,333 4,851 7 4,634 4,710 5,122 4,386 4,668 5170] r4,809 4;1,’139 .
Nondurable goods industries, total.. 988,004| 1,025,886] 88,140 87,280|.. 83,902| 89,707| 93,889| 90,700| 91,448| 94972 87,152| 91,782 95588( 92,082} 89,926].
Food and kindred products ......... 277,324{ 286,605). 24,050] 24,344] | 22/ 701 24,300 25454| 24,339 24,545| 25408 23,700| 24418| 25963 25101 24,384).
Tobacco product: 14,455 15,462 1,410 1,771 1,035 1,241 1,500 1,286 1,420 1,641 1,291 1,494 1,571 1,379 1,6441..
Textile mill product: 47,217 52,219 4,474 4 496 4,202 4,711 5,186 4,694 4,762 4,995 8,856 4,730 4,936 '4,659 ,4281..
Paper and allied products 78,980) 85135 7,215| 7185|° 7450 8024; 8149] 7,917| 8076| 8546 7,706 8167| 8170\ r8149) 7827
Chemical and allied products 172,803| 190,230] 16,078; 16,706] 16485 17,486 18,703| 18,308 18,493] 19,045/ 16,487, 17,359] '18,207| 716,916 16 473..
Petroleum and coal products.... 206,430| 191,551| 16,084| 16,412|: 15582| 15825| 16,842 16,579 16,584| 17,044| 16471| 16,469 17,328] r16,412] '16419].
Rubber and plastics products..... 50,163 50,320 4,300 4,095] 3,985 4,340 4,494) 4475} 4411 4,682 4,194 4,445 4,561| 74,427 4,3331..
Shépﬂ}el“ilts éseas. adj.), total 180,875| 186,352 184,406 185,005| 188,479( 187,332| 189,376] 190,401| 190,658 192,006/ 190,151( 7190,521 192,152 .
y industry group: A g
Durable goods })ndustries, total # do 92,3111  96,351| " 95,283] 96,297| 96,990\ 95,697 97,944] 99,042/ 98,390] 101,085 98,943| v100,427| 101,741]..
Stone, clay, and glass products............. do 4,346 4,250 4,462 4,634 4,458 4,486 4,612 4,495 4,575 4,719 4,525 74,666 4,694|..
Primary metals, do 11,164| 11,964F 10,783| 10,97 11,671 11,191] 11,342 11.488] 11,364| 11,608] 10,576| r11,146| 10,993|.
Blast furnaces, steel mills... do 4,641 4,796 4,335 4,565 4,751 4,719 5,032 4,906 4,913 4,848)  4,582) 4783} 4,495).
Fabricated metal products...... do 10,766 10,889 10,904 11,088] 10,977{ 10,930 11,219/ 11,145{ 11,459| 11,555 11,438| 711,934 12,263|..
Machinery, except electrical... do 15912| 16444 . 16,327 16,481 17,028 16,768 17,704| 17,821 17,292| 17,307 18,418 17,941 18, 398 ..
Electrical hinery do 18,966 14,579f ' 14,327 14,216] 15127(. 14,606 15006| 15435/ 15223 15422 15731} 715114 15 386]..
Transportation i do 22,039!° 23,531|: 24,223| 24,257| 28,215| 22,845 28,196| 28,627| 23,576| 25496 23,339 724,317 25 157]..
Motor vehicles and parts..... do 14 395" 15,602] ' 16,761 16 540 15,890 15 175 ' 15,558| 15,824| 15,722| 17,358 14,970{ r15,851 16,704 .
Instruments ‘and related : I . !
products do 4,304|. 4,568 4,490 4,426 4,590 4,734 4,809 4,774 4,883 4,746 4,838 74,660 4,639].
Nondurable goods industries, total #.....do 88,564] 90,001 89,123] 88,708| 91,489 91,685 91,482{ 91,359 92,268 90,971 91,208 90,094 90,411]|.
Food and kindred products..... do 28,765 24,502|. 542  23,998| 24,750 25,143| 24,944| 24,409| 25202{ 24,255) 24,329] 24,287 24,129]..
Tobacco products do 1,4231., 1,618 1,137 1,349 1, 614 1,321 1,414 1,566 1,295 1,444 1,470 1,335 1,662]..
Textile mill products do 4,482(: 4,806 4,770 4,787 4 710 4,737; 4,687 4,595 4,520 4,588 4,623] 74,475 4,441},
Paper and allied products....... do 7,542 7,701 7,743 7,797 7, 778 7,184 8,026 8,189 8,201 7,995 7,955] 78,034 8,127..
Chemicals and allied product do 17,209| 17,329] 17,088 17,159{ 17,262 17,643| 17,559 17,901] 18,172| 18,048| 17446 717,704] 17,569]..
Petroleum and coal products.. do 16,074 16,0931 15699 15,751 17,314] 17,168| 16, 507 16 541 6,537 16 362 17,227 'r16,313] 16,413
ubber and plastics products . do 4,499 4,567 4,264 4,320 4,438 4,330 4, 1400 4,352 4,407 4, 304 4,403 74,171 4,538

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS January 1985
Unless otherwise stated in footnotes Annual 1983 1984
below, data through 1982 and Units - -
methogo'}moﬂg m"’l;gg wn in 1982 1983 Nov. Dec. Jan, I Feb. J Mar. - l Apr. May l June July [ Aug. [ Sept. I Oct. I Nov. | Dec.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS t—Continued
Shipments (seas. adj.)~Continued
By market category:
Home goods and apparel.... 1180,888| 11451851 12,850| 12,8781 18,2891 13,070 13,124] 12,680 13,204| 13,202| 13,116; 12,877) 12,736 12,882
C tapl 1367,743| 1383,308| 32,151{ 33,349 32,856| 32,477| 83,699| 33,741] 33,786{ 33,798] 34,295 ,658| 33,483 788,609
Equipment and defense products,
exeept auto. do..| 1290,770; ?297,016] 26,281 27.441| 25971 26,409| 27,193| 26,809 27,830{ 28,829| 27,841 28244 29,795; 728,824
Automoti t do...]| 1130,758| 174,193} 16,294 17,775] 18,818| 18,594 17,996 17,192 17 673 17,404 17,719] 19,267| 16,885 117,722
Oonstructlon " materials and )
do..| 7185945| ‘157,168f 13,943] 13919] 13,959] 14,643} 14,177 14,283 14,331} 14,444| 14,542| 14,887| 14,858 "15,303|
s Otlller matgenals and supplies.. .do...| 7854,213| 7890,530] 79,356 80,990) 79,513| 79,812| 82,290| 82,627| 82,552| 82,724| 83,145| 83,073 82,394 82,181 "
upplementary series:
usehold durables .do.. 157,753 164,777 5,828 5,855 5,989 5,930 6,043 5,934 6,299 6,506 6,424 6,264 6,214 16,618
pital goods indust: .do...| 1327,990{ 7337,497) 29,825] 31,1231 29,810{ 30,010 30,967 30,784] 31,643| 32,869] 31,852; 32,177] 33,875 82,801
} ondefe do...| 1271,305| 7272,339| 24,138| 25445] 24,092 24,158 25236 24,799| 25894 26,892{ 25,859 26,048! 27,739 26,541
Def do..] '56,685] 165158 5,687 5,678 5,718 5,852 5, 731 5,985 ) 5,977 5,998 6,129 6,136 76,350
Inventories, end of year or month: -
Bock value (unad;usted) total .do.. 261,987] 257,601] 269,228 257,601 260,807 265,548 268,783| 272,650( 276,642| 277,528| 279,512| 282,950| 283,371} 285,459
Durable goods industries, total .. .do. 172,615| 169,023} 169,575| 169,023f 170,750 174,288| 176,910 179,644 182,319| 183,014| 184,547| 187,320| 187,726| 189,459
Nondurable goods industries, total.........do..... 89,372 88,578] 89,648| 88,578] 90,057 91,2601 91,873 93,006] 94,323| 94,514| 94,965} 95,630| 95,645 796,000
Book value (seasonally adjusteq), total..... 264,599| 260,426] 259,873| 260,426 260,884| 264,074 267,379 270,392( 274,593( 277,481 280,019| 283,526| 285372( 7286,426
By mdustry groz\ég
ra e g industries, N
do 175,009 171,571] 170,656] 171,571] 171,549f 173,203] 175,751 177,993| 180,578| 182,452| 184,559; 187,142| 188,915 r190,476
Stnne, clay, and glass
products 5,923 5,677 5,688 5,677 5,600 5,596 5,687 5,730 5,782 5,860 5,878 5,923 5,959| 15916
Primary metals.......c.ccccunevce. 21,409 ,228]  19,700f 19,228] 19,009| 19,434 19,886 20,313| 20,934| 21,150) 21,158] 21,302| 21,397 '20 977
Blast furnaces, steel mills. 10,666 9,122 X , ,893 ,139 ,329 9,44 9,718 9,902 9,957] 10,024 10,051
Fabricated metal products... 17,728 17,819] 17,666; 17819] 17,765 17,802 18,034 18,167| 18,231 18,547 18,394| 18,326| 18,785 "19 892
Machinery, except electrical.... ) 36,711] 37,032} 36,711| 36,922| 37,089 7,444 87,873| 38,155 38,519| 39,060 40,070| 89,926 0 520
Electrical 26,595 28154| 27516] 28154 28127 28.471| 28909 29.201| 29,732| 80,174| 30,824 381397| 31,852 32,479
Transportation eqmpment 40,446 40,528 39 646 40,528 40,716 41.206| 42,082| 42756 43.757| 44,219 45,093 45,895 46 7381 747,236
Motor  vehicles and
parts do 8,315 9,460 8,919 9,460 9,617 9,751 9,934 9,974 10,178 10,281 10,565{ 10,523| 10,684 710,924
Instruments and related
products do.... 9,237 9,014 9,023 9,014 8,828 9,020 9,087 9,146 9,294 9,358 9,483 9,526 9,466 19,568
By stage of fabrication:
Materials and supplies.. 52475 51,640] 651,174] 51,6401 51,910] 52,228) 52,866 53,072 538,967 54,420| 55,839 56,089 56,578| 156,652
Work in process.. 77,724 a2l 7esse| 7esi2| 77,058 78,173| 79,926| 81,465 82,658 83,863 84,765 86,034 86,916] r87,849
hed goods 44,810 42 559] 42,900( 42,559] 42,581 42 802 42 959| 43,456| 43,953 44,169 44 455 45019| 45421| r45, 975
Nondurable goods industries,
total # do.... 89,590 88,855] 89,217| 88855[ 89,335 90,871 91,628 92,399| 94,015 95,029 95460{ 96,383| 96,457| 795,950
Food and kindred product: do 20,678 20,797] 20,680 20,797} 20,996] 21,354| 21,629; 21,511| 22,203 2,071 22,039 22,285 1,582 23,995
Tob products do.... 4,407 3,931 4,050 3,931 3,870 3,831 3,771 3,683 3,645 3,566 3,501 3,470 3,573 3,600
Textile mill products ........ ..ccueves do....| 6,183 6,899 6,954 6,899 6,951 6,960 7,066 7,097 ,203 7,301 7,367 7,400 7,349 7,380
Paper and allied product; do. 8,563 8,729 8,755 8,729 8,829 8,898 8,914 9,036 9,123 9,203 9,353 9,425 9,599 9,
Chemicals and allied . ,
product; do 19,878 19,582] 19,700 19,582] 19,509 19,840 20,357 20,585 20,810{ 21,617 21,758{ 22,118| 22,695; r22,350| 2L875|.....cccerer.-
Petroleam and coal
POAUCES «...covveeeenrreccrssensas vonsranssons do 9,389 8,232 8,462 8,232 8,165 8,789 8,319 8,947 9,050 8,892 8,858 8,889 8,819 8,967 - R S—
Rubber and plastics
PPOAUCES coovernrrercrencnseccnse corrnansnas do 5,813 5,673 5,723 5,673 5,684 5,797 5,900 5,786 5,992 6,185 6,251 6,329 6,186 16,141 X171 F—
By stage of fabrication:
Materials and supplies...... 35,074 36,066] 35,558] 36,066 36,486 387,063 36,956| 36,931 37,642| 37,495/ 37,618 37,643/ 37,733/ r37,435 37311
Work in process.. 14,309 14,4851 14,8417 14,485] 14,656| 14,739| 14,759| 14,862 15022 15,160( 15,038 15239 14,974 714,962, 14,756
Finished goods 40,207 38,304] 38,818| 38,304] 38,193| 39,069 39,913 40,606 41,351 42,374| 42,804| 43,501 43,750 r43,553 43177/
By market category:-
Home goods and apparel...... ........... do..| 20179 20946] 20,683 20946] 21,283] 21,365 21,695] 22,023] 22261 22405| 22,655| 22738| 22927| r23,128| 23,113).
Consu tapl do 83,259 32,143 32,223| 32,143| 32497 32,865 33,173| 33,257 33,773 33,839| 34,089 X ,448( 784,070 34,045(..
Equip. and defense prod.,
exc. auto do..| 76,422 78,257| 73,045 73,257| 73,445 74,025 74,849 76,020, 77,061 77,863 79,224| 81,117| 81,778 83,276 83,1881
Automotive equi t do.... 10468, 11,626] 11,031) 11,626) 11,720 11,945 12,167 12,163 12479| 12,621| 12,889 12,936| 13,088; 713,378 183,227|.
Construction materials and )
do.... 18,886 19,134} 19,275| 19,134} 19,047| 19,199| 19,298| 19,589 19;579| 19,663| 19,717| 19,657| 19,755; r19,824| 19,966]..
Otlller materials and supplies. ........... do..| 105385 103,320] 103,616| 103,320] 102,892 104,675! 106,197] 107,390| 109,440, 111,090 111,445 112,571} 118,376| 1112,750| 111.977)..
plement series:
Igousehold Urables ....cviiies cererernend do.... 9,879 10,093 9,860 10,098F 10,144| 10,161 10,391| 10,623| 10,668 10,801| 10,971 11,084 11,275] 711,447| 11,426)..
Capltal goods dustries. ’ do .... 6,197 83,191 82,631} 83,191 83,278| 83,839] 85,207| 86,342| 87,746] 88,778{ 90,369| 92,358| 93,187 194,546
N do.... 70,259 65,4321 65,268| 65432] 65466/ 65,622 66,670 67,417| 68254| 68,789 69,593) 71,095 70,981 71,919
Defe do.... 15,938 17,759 17,363 17,759 17,812 18,217 18,537} 18,925| 19,492; 19,989 20,776) 21,263 A 22,627
New orders, net (not seas. adj.),
total 1,888,668| 2,081,200] 183,563] 184,3791 178,284| 194,643| 207,903! 190,601 193,010 199,212} 177,480 187,247 197,613| 193,225
Durable goods industries, total.. 901,550| 1,053,671 95,606] 97,1241 94,005] 104,611 114,091| 99,921) 101,659 104,411} 90,211 ,892] 102,182| 7101,507
Nondurable goods: industries, to 987 118] 1,027,5293 87,957 87 255] 84,279| 90,032| 93,812] 90,680 91,351| 94,801| 87,263 91,355 95431 91,718 .
NeBw or:iii,t{s, net (seas adj.), total ... .}11,888,668(2,081,200] 186,606| 188,374| 188,671 191,336] 196,477| 189,715 198,680| 190,620| 194,037| 192,578| 189,817 7185,856( 193,812|.
Y 10 Ty group:.
Durable goods mdustrles, total .. ....cvunes do...] 1901,550(71,053,671] 97,9911 98444 99,439( 102,345/ 105,183 98,317| 102,256] 99,171| 101,704 102,015 98,676 96,067 103,529|..
Primary metal do..] 7101,010{ 7123,394] 12,147| 11,809] 11,622| '11,442| 11,657 11,877| 10,6568| 10,155 11,183 11,245| 10,281 r10,597| 10,786|..
Blast furnaces, steel mills... ............ do..| 143,539 ?51,282 4,999 4,836 4,848 4,778 4,988 4,782 4,357 3,877 4,576 4,714 4,074 4,613 4,560)...
Nonferrous and other pri- .
mary metals 148201 159,618 5,935 5,683 5,361 5,316 5,309 5,770 5,046 4,913 5,203 5,197 4,937 74,808
Fabricated metal products ...... 1106,790{ 119,455 10,736 10,779] 10,986 11,411 10,931| 10,889 11,573| 11,084| 11,024 12,034 11,878( 12,054
Machinery, except electncal 1162,913] 1180,874] 16,115] 16,415] 17,159) 17,215| 18,303) 16,873| 18,797| 18,512 18,149} 17,549 18,049| 716,962
Electrical hi 1147,579( *165,673] 14,801| 15369| 15658 16,143 16,892| 14,716 17,5685 15988, 16,267 16,403) 16,792| 714,631
Transportation eqmpment ................... .| 1200,5696| 1254,004F 25717 25167 24,931} 26,702| 28,444; 24, 523 23,776 24,055| 25,267| 25,096| 22,113| 721,912
Aircraft, and parts do. 167,748 181,899 8, 8,477 6,423 7487 11,263 8 001 6,393 7,044 8,259 6,962 6,720 75,252
Nondurable goods industries, total.......... do..... 1987,118(1,027,5620] 88,615 89,9301 89,232| 88,991| 91,294| 91,398| 91,424 91,449 92,333] 90,563} 91,141| r89,789
Industries with unfilled
orders 1 do..}] 7202344 7222,706] 19,470| 19,712 20,035 20,141| 19,658| 19,899 20,547 20,798| 20,873| 20,362| 20,531 720,491
Industries without unfilled
orders { do...J 1784,774| 1804,823] 69,145 70,218| 69,197| 68,850] 71,636 71,499; 70,877 70,651 71,460/ 70,201 70,610 769,298
By market category:
Home goods and apparel........c... cccveunnae do...| 7130,197| ‘145891 12,877 13,024] 13,591} 13,440| 12,802 12,590; 13,440{ 13,057 13,159 12,896 12,7411 12,681
C tapl - do...] 7867,750| 1383,242] 32,176 33,330| 32,839 32,500| 33,637| 33,731 33,806 33,785 84,271) 33,691 83,479 133,647
Equip. and defense prod., exc. auto......... do..... 1288,324| 1310,8821 30,009 27,5891 27,558| 30,335{ 33,469] 27,3197 31,044] 30,612| 29,857 0,375| 30,050 27,589
" Aut tive ipment. do 1129,645( 1176,620 16 615 18,060 19 042) 18,791 17,871| 17,400| 17,561 17,282; 17,694 18,945| 16,422| r17,295
Construction materials and
do...| 11381,667| 156,572 13,864] 13,824] 18,937 14,773| 14,2831 14,267| 14,429] 14,435] 14,384 15144] 14,858] r15433
Other materials and supplies..... ............ do..J 841,085 7907,993] 81,065 82,547{ 81,704| 81,497| 84,082\ 84,408 83,400| B81,449| 84,672 81,527 82,267 r79,211
Supplementary series:
ousehold durables.....ccccoorcrvunner ... sendo ] 757,162 165,384 5,826 5,980 6,299 6,249 5,707 5,832 6,544 6,394 6,452 6,310 6,250| 16,480
Capital goods ind ies do...}] 1323,565| 1364,712] 33,684| 32,493] 31,701| 34,307| 38,399| 32,1331 34,637 85019 34,863 34,083| 34,421| 730,294
Nondefe do...| 1248,166| !273,162] 24,680| 24,893] 25,093{ 27,018 26,860 25885| 28958| 28,029| 27,648 26,499) 27,835 25378
Def do..] 275399 281,550 9,004 7,600 6,608 7,289) 11,539 6,248 5,679 6,990 7,215 7,584 6,586 14,916

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1983 1984
below, data through 1982 and Units - -
methodological notes are as shown in 982 | 1088 | Nov. [ Dec. | Jan | Feb. I Mar. I Apr. \ May | June | July | Aug. | Sept. | Oct. | Nov. Lpn
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
RDERS tt—Continued
Unfilled orders, end of period (unadjusted), s
total mil. §..| 294,147| 327,947} 323,191| 327,947| 336,515| 344,503 354,789| 356,717| 358,317| 355,690| 357,473| 356,071 854,460| 351,830 350,910)..
Durable g total ...... do...] 285,266 317,423| 312,642 317,428 325,614 333,278] 343,641 345,592 B 844,781 346,493| 345,519 344,063] 7341,300] 341,223/..
Nondurable goods mdustnes with ' .
unfilled orders § ......ccceneiinns rcenecusenad do.... 8,881 10,524] 10,549| 10,524] 10,901| 11,225 11,148| 11,125] 11,028 10,859} 10,980 10,552] 10,397| 710,030 X111 F—
Unﬁlled orders, end of period (seasonally [ !
B Duste . 296,147( 330,122| 328,099 330,122] 334,385| 340,725| 348,717| 351,099 855,398 355,625 358,990| 359,564| 359,232( r354,566( 356,224|..
y indus ry xrou
Durable goods i mdustnes, total # 287,014 319,303 317,209| 319,303]| 323,457 329,512| 337,702 340,320| 344,631( 344,765| 348,065| 349,048 348,782| r344,422( 846,205|..
15,145/ 20,817] 20, 971| 20,817 21,656 22,127| 22,213 22,809| 22210 20,877 20,696 20,333] 20,038 719,490| 19,282
Blast furnaces, steel mills ... 6,843 10,004] 10053| 10,094] 10)607| 10816 11,058] 11.116| 10,442 9,413 9,076 8,942 8484 8314 8,379
Nonferrous and other pri- : .
mary 6,155 8,195 8,460 8,195 8,392 8,583 8,275 8,765 8,706 8,269 8,298 8120i 8270 7,985 7,774
Fabricated metal products....... 21,646, 20,534] 20,644] 20,534} 20,616) 20,942 20,896] 20,854| 21,208) 21,146| 20,709| 21,187) 21,629 21,749] 21,705
Machinery, except electrical... 55759 58.363] 58.392| 58363] 59,195 59,9301 61,205/ '61.309| 62,400 63,095| 63949 64,191 63821 r62.842| 62,560
Electrical y .| 60,333 69,9961 69,206] 69996] 71,325 73,254| 75020 75129| 77,662 78214] 79,254| 80,239 81,300] 780,818]. 80,328|.
Transpoarg;tat)on 1 t 5 do...] 121, 203 134,467 132,831 134,467] 135,174| 137,621| 142,845| 144,527 145,107| 145,534 147,224 146,824| 145,599 '143 195\ 146,182|..
Aircraft, missiles, an
parts do..|] 93,037| 103,890 101,605| 103,890} 104,419 105,846| 111,450 113,463} 113,849 114,309 116,329 116,810 116,774 r 115,156 118,182]......cccrmvenee
Nondurable goods industries with ,
unfilled orders I ......ccomeene covneeuncisencs do.... 9,133| 10,819] 10,890 10,819} 10,928 11,213| 11,015 10,779 10,767} 10,860 10,925 10,516] 10,450| r10,144| 10,019(.....ccceooe..
By market category:
Home goods and apparel *......... ..conerenes do.... 3,471 4,234 4,088 4,234 4,587 4,909 4,589 4,499 4,733 4,590 4,631 4,650 4,656 74,455 4,0331..
C ples * do.... 799 728 47 728 711 735 672 663 682 670 646 679 675 713 702|..
Equip. and defense prod., excl.
auto * . do...| 183,056 196,656] 196,509| 196,656] 198,240 202,168| 208,444| 208,951| 212,164| 213,950| 215,960 218,093} 218,346 7217,110{ 220,601]..
Aut tive i t * do.... ,246 618 ,333 7,618 ,842 X 913 ,121 ,010 ,888 r ,640 7,077 76,650 6,241
Construction materials and N .
do...} 12866 12,276| 12371 12276] 12.254| 12385 12489 12471| 12,570| 12,561 12403| 12,660| -12661| r12,790 12,7201..
s Otllxer materials and supplies..... «....cuw do...| 90,703| 108,610] 107,051 108,610] 110,801 112,489| 114,277| 116,394 117,239{ 115966| 117,487 115,942 115,817 '112 848| 111,927].
upplementary series: E .
ousehold durables.................. S do.... 8,057 3,715 3,590 3,715 4,026 4,346 4,012 3,911 4,154 4,043 4,069 4,115 4,152 4,013 3,633|..
Capital goods industries. do...} 219,762] 236,703] 235,333 236,703] 238,591 242,889| 250,319| 251,670| 254,663] 256,817| 259,820 261,729 262,274| 7259,679|: 263,057|..
Nondefe do...| 123,108| 123,942 124,494| 123,942| 124,941 127,802 129,425 130,512| 133,575 134,717| 136,501 136,955 137,051 r135,889| 135,722|..
Def do.... ,654. 112,761] 110,839] 112,761 113,650] 115087/ 120,804 121,158| 121,088| 122,100| 123,319 124,774| 125223( r123,790| 127,335|.
BUSINESS INCORPORATIONS @
New inoorporations (50 States and Dist. Col.):
y dj b 566,942| 600,400] 47,924| 51,969] 52,885( 51,501 57,003 54,257] 54,338| 55,878 52,040
lly adjusted do, 51,642| 51,557| 53,044 53,591 53,424| 53,933] 51,166 729 52,092
INDUSTRIAL AND COMMERCIAL
FAILURES @
Failures, total b 24,908
Commercial service. do.... 3,840
Construction do.... 4,872
Manufacturing and mining......c.ceee coovevrrvnennns do.... 3,
Retail trade
Wholesale trade
Liabilities (current), total...
Commercial service .
g{onstlf'.uctmn i !
anufactu an
Retail trad;mg " N
Wholesale trade do....§2,797,532
Failure ] rate Ity adjusted)
No. per 10,000 concerns .. 188.4 i
T
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
) FARMERS + .
Prices received, all farm products.......1910-14=100.. 609 614 616 639 660 658 663 665 659 658 657 655 634 632 7625 613
Crops # do.... 525 551 579 590 599 592 601 605 621 627 615 623 589 596 7563 539
Commercial vegetabl do..., 631 650 654 713 815 843 1 677 608 589 603 707 640 690 530 538
Cotton 469 534 564 568 529 555 595 575 622 587 576 567 545 545 7522 481
Feed grains and hay... 378 453 476 476 479 473 483 498 505 500 482 460 434 409 399 398
Food grains . 401 407 405 398 399 391 399 412 413 392 375 390 390 390 393 383
Fruit 648 464 432] 494 479 473 481 497 595 751 767 912 906 1,066 907 770
Tob: ! - 1,501 1,429 1,557 1,582 1,469 1,457 1,448] 1,444 1,444 1,444 1,444 1,521 1,635 1,605 1,635 1,609
Livestock and products # ... veverurrervenns do.... 696 679 653 689 724 726 727]. 725 699 689 699 687 680 667 7690 690
Dairy products do.... 831 830 850 838 832 820 807! 801 795 783 789 801 832 856 875 863
Meat do....| - 876 831 742 807 853 869 890 881 863 860 873 855 826 799 823 835
Poultry and eggs do.... 252 269 317 335 373 364 339 353 303 286 294 273 280 267 289 217
Prices paid: |
Production items do... 865 884 891 895 901 903 910 912 909 907 901 897 892 886 887 886
All commodities and services, interest, taxes,
and wage rates (parity index).......1910- 14=100. 1,076 1,105 1,116 1,119 1,128 1,132 1,138 1,141 1,140 1,139 1,136 1,134 1,132 1,129} *1,131 1,130
Parity ratio § do.... 57 56 55 57 59 58 58 58 58 58 58 58 56 56| 55 54
CONSUMER PRICES
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
ALL ITEMS, WAGE EARNERS AND
CLERICAL WORKERS, REVISED
(CPI-W ...1967==100 .. 288.6 2974 3014 3015 302.7 303.3 303.3 304.1 305.4 306.2 307.5 310.3 312.1 312.2 3119 3122
‘ALL l'l'EMS ALL URBAN CONSUMERS
[(0] 9 8 0 T SOOI 1967=100 .. 289.1 298.4 303.1 303.5 305.2 306.6 307.3 308.8 309.7 810.7 3117 313.0 314.5 315.3 3153 815.5
Special group indexes: - . .
All items less shelter.. 2733 283.5 281.8 288.1 289.8 2914 291.9 293.2 294.0 294.9 295.6 296.7 298.1 298.7 298.6 298.6
All items less food ¢ .. 288.4 298.3 303.9 304.0 304.8 305.9 306.8 308.6 310.0 311.0 312.0 3132 38152 316.1 316.2 816.2
All items less medical care {..... do.... 286.8 295.1 299.7 300.0 301.6 3029 303.6 305.1 306.0 306.9 307.9 309.2) 3107 3114 3113 311.5

See footnates at end of tables.
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SURVEY OF CURRENT BUSINESS

January 1985

Unless otherwise stated in footnotes Annual 1983 1984
below, data through 1982 and Units - 7
methodological notes are as shown in 1982 | 1988 | Now. \ Dec. | Jan. | Feb. T Mar. ‘ Apr. ‘ May ‘ June | July I Aug. l Sept. ‘ Oct. } Nov. I Dec.
COMMODITY PRICES—Continued
CONSUMER PRICES--Continued
(U.S. Department of Labor Indexes)—Continued
Not Seasonally Adjusted
All items (CPI-U)—Continued
Commodities ...cvivrrreercreroressersees anne 1967=100 .. 263.8 2715 2752 275.5 276.8 278.3 278.7 280.1 280.4 280.6 280.6 281.4 282.3 283.1 283.0 282.8
Nondurables do.... 273.6 279.0 281.1 281.2 283.2 285.3 286.5 286.3 286.1 286.0 286.0 287.1 288.0 288.8 288.5 288.3
Nondurables less food........... .. ..do ... 261.6 266.3 269.5 268.5 2674 269.1 269.3 270.7 2711 270.5 269.5 270.0 272.3 273.6 273.3 2722
Durables 241.1 253.0 261.0 261.8 261.4 260.9 262.2 265.2 267.0 267.8 267.8 267.8 268.7 269.3 270.0 269.8
Commodities less food ¢ 250.9 259.0 264.1 263.8 263.0 263.8 264.4 266.5 267.4 267.4 266.8 267.1 268.8 269.8 269.9 269.2
Services O 333.3 344.9 351.0 351.6 353.9 355.3 356.5 358.1 359.9 361.9 364.5 366.5 368.9 369.7 369.9 370.6
Food # 285.7 291.7 292.5 293.9 299.4 302.1 302.2 302.3 3014 302.0 303.2 304.8 304.2 304.4 304.1 305.1
Food at home 279.2 282.2 2814 283.0 290.2 293.6 293.1 292.8 290.7 291.4 292.5 2944 293.4 293.4 2924 293.2
Housing { 3147 323.1 327.0 3274 329.2 331.0 321.5 333.2 334.6 336.2 338.1 839.5 3414 341.2 340.9 341.2
Shelter #¢ 337.0 344.8 351.1 351.8 353.2 354.0 355.5 357.8 358.9 360.2 362.7 364.6 366.5 367.8 368.9 370.1
Rent, residential = 224.0 236.9 241.3 242.0 242.9 243.6 244.8 24647 2472 248.4 249.7 251.1 252.4 253.8 254.8 256.1
Homeowners’ cost * Dec. 1982—=100 1025 104.3 104.5 104.9 105.1 105.6 106.2 106.5 106.8 107.6 108.1 1087 109.1 109.4 109.8
Fuel and utilities # .. 1967=100 .. 350.8 370.3 371.3 370.6 376.0 383.0 380.1 380.9 385.5 3%0.0 393.9 395.5 397.0 3924 387.5 386.0
Fuel oil, coal, and bottled
gas. do.... 667.9 628.0 623.9 623.9 642.8 688.6 660.0 650.7 649.2 646.0 637.4 625.5 622.1 626.8 626.9 625.9
Gas (piped) and electricity....... wovorerrerennd do.... 393.8 4289 428.2 4215 4213 428.0 429.5 432.3 4414 450.6 459.1 463.9 466.4 456.0 4447 4422
Household furnishings and op-
eration do 233.2 238.5 239.9 240.5 240.4 2404 241.2 2423 242.4 242.3 241.9 242.2 2441 2443 244.2 2442
Apparel and upkeep do 191.8 196.5 200.7 199.3 196.4 196.2 198.8 199.2 1989 1974 196.6 200.1 204.2 205.7 205.2 203.2
Transportation do. 291.5 2984 306.3 306.3 306.0 305.8 306.9 309.6 312.2 313.1 312.9 312.9 313.7 315.5 316.1 315.8
Private do 2875 2939 301.7 301.8 300.9 300.8 301.9 304.8 307.4 308.1 307.5 307.5 308.4 310.2 310.8 310.4
New cars do. 197.6 202.6 206.2 207.0 207.2 207.2 207.2 2074 207.6 2077 208.1 208.1 208.2 209.6 2114 212.0
Used cars do 296.4 3297 356.1 357.6 3573 3517.2 362.2 370.0 378.0 382.0 383.2 383.8 384.2 384.6 383.6 382.7
Public do. 346.0 362.6 3703 369.0 378.2 3774 3774 378.0 380.7 385.2 389.3 390.8 389.5 391.1 391.8 392.8
Medical care do 3287 357.3 364.9 366.2 369.5 373.2 374.5 875.7 376.8 378.0 380.3 381.9 383.1 385.5 387.5 388.5
Seasonally Adjusted
All items, percent change from
previous month ¢ A 2 6 4 2 5 2 2 3 5 A4 A 2 2
diti ...1967=100 275.1 275.8 2771 278.6 279.1 280.1 280.1 2799 279.8 280.6 281.5 282.6 283.0 283.2
Commodities less food do 263.4 263.7 263.9 264.3 265.1 266.7 267.2 266.6 266.0 266.3 267.7 268.9 269.0 268.9
Food do 294.1 295.4 300.2 302.2 301.8 30L.7 300.9 301.3 302.2 304.1 303.8 304.9 305.6 306.6
Food at home do 283.0 284.4 291.2 293.7 292.7 292.2 290.3 290.5 291.2 2934 292.6 293.8 294.1 294.8
Apparel and upkeer .do 1985 1985 199.0{ 1985 1986| 1985 1986f 198.1| 199.0] 2008 2021] 208.2] 2030 2024
Transportation do 305.5 306.1 306.7 306.6 3094 311.2 3127 312.1 311.1 311.2 312.7 314.9 315.2 315.5
Private. do 301.1 3017 3017 3017 304.6 306.6 307.9 307.0 305.7 305.7 307.4 309.6 309.9 310.1
New cars do 205.3 205.7 205.6 206.4 2074 207.6 207.2 207.3 208.3 209.4 210.5 210.9 210.3 210.7
Services () do 351.4 352.4 354.1 355.6 356.7 358.6 359.9 361.5 364.0 366.2 367.7 368.7 370.0 3711
PRODUCER PRICES §
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted }
All dities. ...1967=100 ., 299.3 303.1 305.5 306.1 308.0 308.9 311.0 311.3 3115 3113 3119 8107 309.5 309.4 310.4 309.9
By stage of processing:
Crude materials for further
pr i do. 319.5 323.6 324.0 3215 333.5 332.6 338.8 3394 338.0 333.0 334.1| 73289 326.7 320.0 323.7 323.1
Intermediate materials, sup-
plies, etc do. 3104 312.3 315.5 315.7 316.3 317.6 319.7 320.3 320.9 321.6 3217 321.1 '820.3 319.9 820.5 319.8
Finished goods # do. 280.7] 2852 286.8| 287.2| 289.5] 290.6] 2914 2912 2911| 2909 2923 7291.3] 289.8( 2916 2923[ 2924
Finished consumer BOOdS s crerieniraecs do.. 281.0 284.6 285.9 286.3 288.9 290.1 291.1 290.3 290.3 290.1 291.6| 12904 288.9 290.3 291.2 291.3
Capital do. 2794 287.2 290.0 290.4 291.6 292.3 292.3 204.5 293.9 293.9 2046| 12946 292.9 296.0 296:3 296.4
By durablhty ‘of product:
Durable goods do 279.0 286.7 289.3 290.1 291.0 292.2 293.2 294.2 293.8 293.8 293.8 293.9 292.5 294.2 294.8 294.8
Nondurable goods...........cccovermrues cerrnrvenrenns do. 315.3 3157 818.1 318.4 321.2 321.9 324.8 324.7 325.3 324.9 326.0{ r323.7 322.6 321.0 3223 321.5
Total factures. do 292.7 295.7 298.4 298.8 300.0 301.2 302.8 303.2 303.8 303.9 304.3| 73083 302.1 303.0f 3039 303.5
Durable factures do 279.8 287.3 289.8 290.5 291.3 292.4 293.3 294.3 293.9 294.0 294.2 294.5 293.0 294.8 295.5 295.5
Nondurable factures....... do 306.4 304.4 307.4 307.5 309.1 3104 3127 312.5 3141 314.2 314.8| 3126 3117 311.5 312.5 311.8
Farm products, processed foods and
feeds do. 2489 253.9 256.0 257.9 264.4 263.4 267.9 267.3 265.8 262.8 264.9| 72614 259.6 255.8 258.4 259.2
Farm products do. 242.4 248.2 251.0 254.0 263.4 261.6 2674 265.4 260.8 257.1 258.7| 1253.3 249.7 240.1 2455 245.7
Foods and feeds, processed.......... ..cccorren do.. 251.5 256.9 257.6 259.0 263.8 263.4 267.1 267.2 261.5 264.8 267.3] r264.8 264.0 263.3 264.4 265.5
Industrial ¢ nodities do. 3123 315.7 318.3 318.4 319.1 320.6 321.9 322.6 323.2 323.8 323.9 r323.3 322.8 323.2 323.8 323.0
Chemicals and allied products.... ............... do.. 2823 293.0 206.4 2079 298.1 296.5 300.1 302.0 302.7 302.2 302.6] r301.1 301.4 301.0 301.6 301.0
Fuels .and related prod., and
power do.... 693.2 664.7 663.7 658.0 652.1 656.0 658.7 654.7 660.6 665.9 665.01 76579 654.8 654.5 655.3 648.9
Furniture and household durables ............... do.... 206.9 214.0 215.7 215.7 216.8 217.2 2174 218.2 219.1 219.1 219.2| r219.2 218.9 219.0 219.6 219.7
Hides, skins, and leather pr 262.6 271.1 277.0 271.3 279.1 283.3 286.7 286.8 288.5 290.1 2889| r288.7 290.3 288.9 283.2 282.9
Lumber and wood products 284.7 307.1 304.9 308.7 309.1 315.7 316.8 315.1 308.5 307.1 304.4| 13047 303.4 300.2 301.1 303.3
v and equ 278.8 286.4 288.0 288.8 289.7 290.2 291.0 292.2 292.6 293.1 2940 72941 204.5 295.0 295.7 295.6
Metals and metal products 3016 307.2 310.9 311.9 3129 314.8 316.8 3179 317.4 317.3 316.1; r316.2 3153 3154 316.2 315.3
Nonmetallic mineral products. 3202 s252| s289] 3289 330 3322 3334 3358 337.6| 8383 33908 340.8| 3404 339.6] 3395 3399
Pulp, paper, and allied products 2887| 2081| 3036( 3040{ 809.1| 8120] 3140, 3163| 317.7| 8184 3198 +321.3] 321.2) 3226 3238| 3232
Rubber and plastics products ... 241.4| 2432| 2436 2438| 244.8) 2462| 2464| 2473 2475 247.6| 2475 '2477| 2479] 2481 2477| 2475
Textile products and apparel. 2046 20511 2077| 207.8] 2082 209.6] 209.9| 209.9] 2105 2102| 2105 r210.1{ 2106] 209.6| 210.0] 2098
Transportation equip. # 2497|  2567| 2605| 2607 261.5| 2622| 2624| 2627| 2625| 2622| 2625 r2623| 2574 2648 2652| 2654
Motor vehicles and equip ........ ... 1967=100.. 251.3 256.8 260.5 260.6 261.1 261.2 261.5 261.9 261.5 261.1 261.4| 2611 254.6 263.3 263.6 263.9
Seasonally Adjusted t
Finished goods, percent change from previous
month -1 2 6 4 4 0 -1 £0 3 r=-1 0 -2 5 -
By stafe of processing:
e materials for further proc-
essing .1967= 100 330.4 333.6 336.0 3309 337.1 336.9 333.8 330.9 331.0/ 326.8 327.0 3240 330.4 329.0
Intermediate materials, supplies, etc. 316.6 317.1 317.0 317.6 319.3 319.5 320.3 321.6 321.0 320.5 320.1 320.5 321.6 321.1
Finished goods # rln 286.9 2874 289.1 290.2 2914 2914 291.1 291.1 2919 2915 2914 290.9 292.4 292.6
Finished consumer goods............. do 286.3 286.7 288.7 289.8 291.0 290.6 290.3 290.2 291.07 72903 290.0 289.9 291.6 2917
Foods do 263.9 265.8 272.8 274.5 276.4 2744 2714 270.3 273.8| 12735 272.5 2727 2745 276.0
Finished goods, exc. foeds do 292.9 292.4 292.0 292.1 293.6 294.0 295.0 295.5 2948 72939 294.0 293.8 295.3 294.7
Durable do 233.8 234.0 234.0 235.2 237.3 287.2 236.8 237.1 23731 2879 2317 235.5 236.7 236.9
Nondurable do 3375 336.5 335.7 336.1 336.0 336.7 3389 339.5 338.2| 336.2 336.2 337.7 339.8 338.6
Capital equip t do 289.0 289.8 290.5 2917 292.5 294.3 293.9 294.2 2949 2957 296.3 294.6 295.3 295.9
PURCHASING POWER OF THE DOLLAR
As measured by:
Producer prices 1967=§1.00.. 356 351 .349 348 345 344 343 343 34 344 342 343 345 .343 342 342
C prices ¢ do.... .346 335 330 329 328 326 325 324 .323 322 .321 .319 .318 317 317 317

See footnotes at end of tables.
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January 1985 SURVEY OF CURRENT BUSINESS S-7
Unless otherwise stated in footnotes Annual 1983 1984
below, data through 1982 and Units :
methogcgglgnngs gm”lgggw“ in < 1982 1983 Nov. Dec. Jan. | Feb. | Mar. [ Apr. May | June July I Aug. . Sept. | Oct. | Nov. ‘ Dee.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE '
New construction (unadjusted), total............... mil. $..] 230,068 2621681 23,683| 21,126] 19,419 20,237| 22,925 24,332| 26,962 28,204| 28,410f ’29,577| r29,447| r29,296| 28,455/...
Private, total # 179,090 211,370] 19,229| 17,489] 16,277| 17,068 19,338 20,362| 22,348 22,951 722,927| r23,611| 723,361 723,729| 23,397
Residential 74,8101 111,729} 10,114 8,527 8,435 8,860 10,437| 11,085 12,052| 12,400 12,571 712,779| r12,504 712,289 11,882
New housing units 0 51,916 86,102 8,457 7,335 6,785 6,696 7,125 8,068 8,965 9,413 9,668 9,852 79,586| 19,428 A
Nonresmentml buildings, except farm and
public utilities, total # ........ ........... mil. $.] 65134| 60,309 5,440 5,093 4,957 5,130 5,661 5,947 6,554 6,664 6,494 6,794 6,854
Industrial do..| 17,343 122861 997 1,030 961 1,010 1,132 1,077 1,224 1,267 1,181 1,321 1,
C cial do..| 37,284 35793 3,374 3,095 3,010 3,141 3,476 3,804 4,179 4,263 4,240 4,406 4,504
Public utilities:
Telephone and telegraph 7,110 6,471 611 671 391 464 531 530 593 637 616 695 612
Public, total # 50,978 50,798 4,454 3,637 3,142 3,169 3,587 3,970 4,614 5,253 75483 5967 76,087
Buildings (excl. mlhtary) # 16,997 17,276 1,417 1,322 1,255 1,236 1,312 1,346 1,476 1,640 r1,564| 1,674 1,697
Housing and r 1,658 1,700 138 136 109 121} 128 111 134 153 127 7158 7161
Industrial 1,632 1.809 146 136 121 136 188 155 155 176 154 167 192
Military facilities 2,205 2,544 270 235 196 178 253 219 227 217 7211 249 346
Highways and streets 13,428| 14,225 1,299 804 578 602 718 994 1,429 1,745 2,018 2,174 2,058
New construction (seasonally adjusted at
annual rates), total bil. $ 267.0 263.9 280.9 300.4 309.7 308.6 3164 315.3| 314.2 r3180] 3187
Private, total # ’ do 217.4 213.3 230.0 248.1 255.0 254.1 261.2 257.8| 12582 7261.2] 7260.9
Residential do 1135 109.7 121.9 1374 141.1 136.6 1384 136.4| r137.8| r1389] 1371y
New housing units do 949 95.0 96.9 102.3 1024 1027 106.4 105.01 r104.6] 71050 r103.2
Nonresidential buildings, except farm and
public utilities, total # ........ 61.8 61.4 66.7 69.0 728 743 18.7 76.3 75.0 776.2 7.9
Industrial r'n 11.6 12.2{. 129 14.0 144 13.6 152 141 r13.8 r14.6 r14.9|,
C cial : do 38.1 374 411 421 453 474 49.7 489 r48.4 495 50.9
Public utilities:
Telephone and telegraph......... do 6.8 81 5.9 6.4 6.3 6.8 6.8 7.2 7.3 7.5 7.2
Public, total # do 49.6 50.6 50.9 52.3 54.8 54.5 55.2 575 756.0 756.9 r57.8
Buildings (excl. mllltary) E - y do 16.2 16.4 17.1 17.0 170 17.11 17.7 19.0 177 r18.1 18.1
Housing and r . 11} 1.6 16 14 1.6 1.5 14 1.7 18 16 1.7 1.8
Industrial do 19 1.7 15 1.8 16 1.8 18 2.0 18 2.0 18
Military facilities ; p do 3.1 2.9 2.6 2.5 2.9 2.8 2.6 2.1 2.3 2.9 735
Highways and street: do 141 14.7 14.2 15.0 16.2 16.8 16.9 16.8 71 173 7.2
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F.W. Dodge
Division, McGraw-Hill):
Valuation, total mil. §.| 156,240| 192,751 r15401| 18422] 18,751 14,155{ 17,577| 17,425 22,326 20,605 19,523] 19,5680 16,755
Index (mo. data seas. adj.)....... ....1977=100.. 1112 1138 145 134 150 150 144 145 165 148 152 151 144
Public ownership mil. $..| 41,256] 45308] r3,289 3,138 2,700 3,790 3,860 3,716 5,608 4,828 4,784 4,483 4,122],
Private ownership do...| 114,984 147,442f r12,112| 10,284] 11,051 10,365 13,716| 13,710 16,719| 15177] 14,738| 15,097| 12,633
By type of building: ' | s
Nonresidential do...| 59,694 61,905] 5,548 4,741 5,300 4,249 5,849 5,405 7,212 6,746 6,896 6,766 5,750
tial do...| 59210 93,201 17,604 6,482 6 600 6,800 8,306 9,330| 10,799 9,859 9 093 9,364 8,090
Non-building construction............ .ceccierares do...| 87,436] 37,645 72,249 2,200 1, 851 3,106 2,921 2,690 4,315 3,400 3 534 3,449 2,914
New constmctlon planmng
ing N d) § do..| 149,206/ 162,576] 16,795| 24,714| 12,685 17,259| 16,851 13,619] 14,955{ 12,211} 13,515 15079 12739 16,168 26,851 21,670
HOUSING STARTS AND PERMITS B
New housing units started:
Unadjusted: : .
Total (private and- pubhc) ........................ thous..| 1,072.0| 1,7124 136.4 108.6 109.2 130.4 138.1 173.0 182.1 1844 163.1 147.8 149.5| 1527|1287 96.9
Privately owned : wendo. ] 1,062.2( 1,703.0 136.0 108.3 109.1 130.0 137.5 1727 180.7 184.0 162.1 1474 148.5f r162.3| r123.5 96.8
One-family structures......... .ovcvecerened do.... 662.6| 1,067.6 819 61.0 67.7 81.0 878 106.4 115.2 111.0 97.9 91.9 90.5 91.9 "78.3 60.2
< lly adjusted at 1 rates:
Total privately owned do 1,730 1,694 1,980 2,262 1,662 2,015 1,794 1,877 1,754 1,554 1,683 1,635 r1,5564 1,587
One-family structures do 1,074 1,021 puer 1,301 1,463 1,071 1,196 1,131 1,084 990 932 1,016(° 7964| 1,009 1,064
New private housing units authorized by building
permits (16,000 permit-issuing places): I
Monthly data are seas. adj. at annual rates: [
Total. 1,000 1,605 1,649 1,602 1,799 1,902 1,727 1,758 1,745 1,768 1,565 1,506 1,440 1,418] r1,591 1,588
One famlly structures 546 902 919 918 989 ;083 97T 957 9138 916 823 805 811 T4 7824 899
Unadjusted : thous .. 239.6 295.6 23.5 18.7 20.0 22.2 25.5 25.8 289 277 24.5 30.0 243 219 b3 -1 FO—
djusted at . : p
rates w do 313 310 314 293 287 287 295 301 301 303, 277 301 | E—
CONSTRUCTION COST INDEXES ‘
Dept. of C ce it ..1977=100 .. 154.1 157.1 157.6 158.3 159.3 159.6 160.8 163.4 163.6 16277 r163.3] 7163.8| 71644 r163.7 164.1]...
‘American Appraisal Co The:
Average, 30 Cities...coovcvverconiininns e 1913=100
Atlanta do
New York do
San Franci do
St. Louis do
Boeckh indexes:
Average, 20 cities:
Apartments, hotels, office .
buildings ..1977=100 .. 150.0 159.6 163.3 164.9 165.1 166.4 167.8 168.1 168.3
Commercml and factory bluldmgs ................ do.... 151.9 159.9 162.6 164.1 164.6 166.1 167.3 167.5 167.6
do.. 1475 156.2 158.8 162.7 162.8 163.3 166.4 167.5 167.8
Engineering News-Record: .
Building. ...1967=100 .. 330.6 352.9 358.3 356.1 355.5 356.2 357.1 358.5 358.1 357.8 357.9 359.3 359.7 358.7 358.3| 23579
Construction . do.... 356.1 378.6 384.8 382.6 382.5 3829| 3834 384.7 385.6 387.3 387.9 388.1 388.7 3874 387.1f 23883
Federal Highway Adm.—Highway construction:
Composite (avg. for year or gir.).... ... 1977=100.. 146.8 146.5 149.7 149.3 152.1 1544
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Unless otherwise stated in footnotes Annual 1983 1984
below, data through 1982 and _ Units
methodological fiotes are as shown in 1082 | 1983 | Now. T Dec. | Jan. [ Feb. l Mar. I Apr. | May | June | July —I Aug. ‘ Sept. l Oct. [ Nov. [ Dee.
CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE ¢
Moxtgage apphcatmns for new home construction:
nef ns thous. units.. 110.8| 2176.1 11.2 9.6 9.7 10.3 12.9 114 111 8.2 8.0 78 74! - 9.7 9.8
“ lly adjusted 1 rates... . ® 148 139 136 134 139 128 116 94 94 84 92 115 134
Requests for VA appralsals 155.0 262.8 17.9 16.5 15.0 21.2 24.3 17.8 19.5 148 126 15.2 13.8 16.7 14.5
] rates... 2 204 251 201 260 263 198 214 167 143 164 188 185 193
Home mortgagw msured or guaranteed by:
Fed. Hous. Adm.: Face amount .................. mil. §..] 8,087.07|26,571.82] 2,674.40| 1,580.28| 1,169.61| 1,516.84| 2,431.43( 1,184.70| 1,229.58| 1,401.64| 1,116.60| 1,220.14| 997.56| 824.38| 595.22
Vet. Adm.: Face t § do...] 5,428.2717,896.60| 1,598.29( 1,447.58] 1,543.78| 1,449.02| 1,201.61| 1,113.53| 1,080.92] 1,059.60| 1,181.31| 997.60| 775.49| 861.28| 667.57
Federal Home Loan Banks, outstanding advances
to member institutions, end of X
period mil. $..] 66,004| 58953] 57,712| 58953| 57,397| 57,171 57,608 59,424| 61,627| 65859 66,900| 70,523| 73,005 73,201| 73,509 74,621
New mortgage loans of all savings and loan
tions, esti total ....... mil. § 54,298 135290| 11,175 14,483] 10,276 10,394 13,630| 13,697 15896; 17,576 14,706| 14,363| 11,428| r11,214| 10,991|.....ccccncone.
By purpose of loan:
Home construction do..| 11,765| 26,096 2,162 2,760 1,793 1,909 2,374 2,333 2,759 2,734 2,182 2,339 1,892] 71,833 1,628
Home purchase . do 21,779 53,982 4,516 5,229 3,963 3,711 5,018 5,547 6,933 7,586 6,882 6,757 4,819 14,925 4,614
All other purposes do 20,754| 55,212 4,497 6 494 4,520 4,774 6,238 5,817 6,204 7,256 5,692 5,267 4,717 74,456 4,749|.
DOMESTIC TRADE
ADVERTISING
MagIatz:nenadiznerl):ising (Publishers Advertising
, Inc.):
Cost, total mil. §..|] 3,4289| 3,939.1 470 368.2 265.2 325.1 374.2 425.1 419.5 360.5 333.8 303.1 4045 504,
Apparel and i do.... 155.7 206.2 22.0 16.9 T4 174 26. 26.6 17.0 104 7.9 247 35.6 24.
tomotive, incl. ies...... do.... 333.5 404.5 46.5 40.1 33.0 349 411 49.5 44.7 418 37.0 239 214 43.
Bmldmg materials 52.2 52.3 4.3 2.1 3.3 2.6 5.1 88 115 5.0 6.2 . 80 8.3 6.
Drugs and toiletries do.... 330.6 383.6 31.3 29.4 219 341 35.7 40.6 49 41.6 33.0 36.9 458 46.
Foods, soft drinks, confection-
ery do.... 263.8 292.3 385 26.2 18.4 237 26.2 26.0 26.3 29.1 274 20.3 26.8 38.
Beer, wine, liquors............coccecvceeere remrrecrenenns do.... 2576 242.6 30.0 372 8.6 13.6 164 20.5 19.0 20.0 174 12.6 14.8 22,
Houshold equip., supplies, fur-
nishings do.... 1474 175.7 24.9 16.3 7.8 8.0 139 21.7 22.6 16.4 11.9 9.5 14.8 24.
Industrial materi do.... 509 43.7 6.0 4.3 2.5 34 3.2 5.1 4.1 3.8 3.0 27 49 5.
Soaps, cl etc do.... 26.6 25.3 2.8 1.7 2.1 17 3.6 2.9 2.6 1.8 2.5 2.6 44 4.
Smoking materials do.... 358.6 397.8 319 312 32.0 25.3 33.7 37.6 37.5 33.6 38.3 33.2 33.0 42,
All other. do..| 14520| 1,7149 202.8 163.1 1224 160.4 1673 185.9 193.2 158.1 149.0 1329 193.7 246.
Newspaper advertising expenditures (Newspaper
Advemsmg Bureau, Inc.):
o mil. $ 17,694] 20,582 2,016 1,872 1,628 1,723 1,863 2,102 2,051 1,908
Classified .....cuerciisninnrinsciiseres covrrsserssenend do.. 4,852 6,008 516 440 543 562 619 681 660 669
National do.... 2,452 2,734 273 206 233 237 240 272 274 246
Retail . do. 10,390 11,841 1,227 1,226 852 924 1,003 1,150 1,116 993
WHOLESALE TRADE +
Merchant wholesalers sales (unadj.),
total mil. $..]1,187,175|1,183,790] 105,762 107,361 103,878| 103,183| 115399 108,662 120,765 115,692 110,345 115,117| 107,592| 118,584] 114,004[.
Durable goods establish tS........ do...] 467,107 504,810] 45,620| 45,621] 43,165) 44,848} 50,634] 48774| 53,133 2,9431  49,908| 53,034 49,488| 754,888| 51,143|.
Nondurable goods establist ts. do...| 670,068] 678,980| 60,142} 61,740} 60,713| 58,335/ 64,765 59,888] 67,632 62,749] 60,437 62,083| 658,104 63,696, 62,861
Merchant wholesalers mventones, book value,
end of period (unadj.), total. 116,765| 119,421| 118,566/ 119,421 119,818 121,319 122,637 124,008 123,235 122,912] 123,786| 124,642| 127,439| 129,641} 131,251
Durable goods estabhshments 75,633 175482] 74417 175432| 75,185 76,295 178,266| 78,752| 79,369 80,652] 81,272] 82,217| 83,826 83,496 83,580|.
Nondurable goods establ 41,132] 43,989] 44,149 43,989 44,633| 45024| 44, 371 45,256 43,866 42,260| 42,514| 42,425| 43,613| 746,145| 47,671}
RETAIL TRADE i
All retail stores:
Estimated sales (unadj.), total........ . ..|1,074,561(1,173,966] 103,865 125,759] 93,089] 93,686] 104,294| 104,344| 111,312| 111,980| 106,553 110,650 103,932| 7109,229( 113,784 | 1132,965
Durable goods stores # ............... 824,489/ 385,141] 34,002 38,188 31,170] 32,931} -36,667| 87,277 40,765 41,202[ 38,497| 39,046/ 35,695 r38,880| r38,392| 741,171
Building materials, hardware, garden -
supply, and mobile home dealers......mil. $.. 51,301 59,873 5,103 4,863 4,141 4,329 5,070 5,735 6,704 6,695 6,391 6,428 6,051 6,175 5,839 15483
dealers do...| 182,607 221,687 19,036 18910 18792| 20,607 22,801| 22,853 24,698 24,812| 22,993 22,825 20,134| 22,669| 21,366| 719,655
~,, Furniture, home furnishings,
and i t do 46,106 51,774 4,899 6,207 4,279 4,129 4,594 4,407 4,663 4,926 4,701 5,042 4,953 5167| 5,575 716,924
Nondurable goods stores 750,072 788,825| 69,863 87,571 61 ,919] 60,755 67,627 67,067 70,547 70,778 68,056] 71,604| 68237 770,349 775,392| 191,794
General merch. group stores... ...do...] 132,581| 142,997 14,755 23,492 853 9,150 11,174 11,766| 12,848 12,805 11,243| 12,790| 12,202| 12,932 16,505| 725,152
Food stores do...| 249,257| 259441| 21,501| 24,304] 21,110 20,845, 22,985 21,936| 23,375 23,767 23,376/ 23,789 22,778] 722,860 r23,299| 125,181
Gasoline service stations.......... ...cocoeeennd do..| 103,547] 103,121 8,569 8,917 8, '340 7,948 8,579 8,615 9,121 9,173 9,10 ,091 ,635) r8,881F 37611 18,752
Apparel and % 'y stores.. do..| 51,387] 54,005 5,169 7,910 3,765 3,630 4,413 4,857 4,846 4,811 4,296 4,970 4,789 74,889 75,700/ '8459
Eating and drinking places ” 104,715 115,710 9,494 9,724 9,210 9,232 10,207 . 10,677 10,962 11,159 11,605/ 10,633] 710,527| 710,238| 710,770
Drug and proprietary stores . 35,967 38,766 3,251 4,428 3,249 3,231 3,383 3,412 3,500 3,454 3,366 3,499 3,334] 3,501 3,657 4,875
Liquor stores . 19,394) 19,690 1,689 2,470 1,481 1,404 1,529 1,495 1,616 1,721 1,734 1,739 1,602} 1,630 by 12 ) S
Estimated sales (seas. adj.), total... do 101,896| 102,438| 106,602 105,482| 108,873| 107,505 108,287| 109,322| 107,442 106,606| 108,240| 7108,733| 7110,900| 1110,815
Durable goods stores # do 34,641 385532| 37,127 86,909] 385,306 37,436 87,912 38,687 87,452] 36,781 37,046 738,413 739,294 738,934
Bldg. materials, hardware, garden sup-
ply, and mobile home dealers#........ mil. $ 5,188 5,293 5,494 5,630 5,623 5,702 5,796 5,823 5,808 5,793 5,720; 75,604 5975| 16,099
Building materials and
supply stores do 3,751 3,826 4,042 4,215 4,098 4,205 4,280 4,227 4,227 4,191 4,204] 4,120 4,406]....
Hardware stores do 826 843 874 830 814 839 836 872 861 892 874 7837 866
Automotive dealers do 20,286 21,164] 22,033| 21,983 20,505{ 22,071 22,419 22,976| 22,016] 21,179| 21,277 22,522| r23,005 122, 465
Motor vehicle and miscellaneous
auto dealers..........co.c..s do 18,388 19,201] 20,041 20,060/ 18,650 20,166] 20,501} 21,011 20,081 19,296| 19,376/ r20,608| r21,143| 120,621
Auto and home supply
stores do 1,898 1,963 1,992 1,923 1,855 1,905 1,918 1,965 1,935 1,883 1,901 r1,914 1,862].....cccovuneee
Furniture, home furnishings, .
and t # do 4,510 4,629 4,791 4,644 4,660 4,873 4,806 4,951 4,822 4,886 5,123} r5,124| 75,175 15318
Furniture, home furnish- B .
ings stores do 2,684 2,787 2,829 2,707 2,723 2,902 2,854 2,918 2,857 2877 2,954 12,961 2,957 |.conerernanne
Household appliance,
radio, TV do 1,500 1,557 1,622 1,592 1,593 1,610 1,589 1,665 1,609 1,674 1,830 r1,814 I F—

See footnotes at end of tables.
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Unless otherwise stated in footnotes’ Annual 1983 1984
below, data through 1982 and Units r -
methodological notes are as shown in 19827 1983 Nov. Dec. Jan, I Feb. ’ Mar. [ Apr. l May [ June ‘ - July ‘ Aug. ’ Sept. l Oct. 1 Nov. l Dec.
- DOMESTIC TRADE—Continued 3
RETAIL TRADE i—Continued
All retail stores—Continued
Estimated sales (seas. adj)—Continued
Nondurable goods stores mil. § 67,255 66,906 69,475 68,573| 68,567 70,069 70,325 70,635 69,990 69,825 71,194{ 770,320 "71,606| 71,881

neral merch. group stores... do 12,317 12 330] 12,835 12,786 12,874| 12,838 12,988 13,320( 12,784| 12,906| 18,354| 13,042| 13,490 713,711

Department stores......... ....... do ! 10,026| 10,042] 10,546| 10,489 10,152 10,546 10,661 10 955! 10,519 10,609 10,972 10,781 711,080; 111,335

Variety stores do... 804 786 836 830 792 801 808 836 97 786 834 98 141 [R—
Food stores. do 21,978 21,754 22,468] 22,266 22,444| 22,908 22,839 22,984| 23177 22,817 23,449 723,155 723,477| 123,277

Grocery stores do 20,642 20,410| 21,189 20,958| 21,086] 21,497 21,445 21,614] 21,885 21,452 22,064 721,760/ 722,056/ 21,823
Gasoline service stations.......... : do 8,673 , 759 8,751 8,667 8,835 8,863 9,022 8,736 8,526 8,568 8,635 78,698 8,832 18,708
Apparel and 'y stores # do 4,676 4,665 4,704 4,747 4,794 4,988 5,032 5,117 4,891 4,771 4,989] 74,859{ r5,125| !5177

Men’s and boys’ clothing ..... do 6! 685 698 678 702 748 764 730 688 674 694 7020 766

Women’s clothmg speclalty stores,

and furrier do 1,895 1,888 1,901 1,955 1,950 2,026 2,042 2,127 1,997 1,910 2,038/ 1,986 2,116)..

Shoe stores do 793 788 814 807 809 795 808 832 801 804 827 185 815]... -
Eating and drinking places..... do 9,983 9,714] 10,268{ 16,281 10,156 10,289] 10,217| 10,351 10,488 10,676 10,549| 710,412| 10,709 110,835
Drug and proprietary stores... do 3,311 3,258 3,434 3,405 3,400 3,525 3,490 3,507 3,521 3,581 3,624| 73,598| 73,690| 13,679
Liquor stores do 1,682 1,699 1,689 1,583 1,608 1, 637 1,631 1, 694 1,722 1,697 1,674| 11,698 1,704]..cccecrinnne

Estimated mventones, end of period: 1
Book value ( total mil. $..| 122,163| 132,302] 143,866 132,302 132,916 138,310 142,913| 145,689 145850 144,413 143,798 145,025( r149,018| 157,052
Durable goods stores # do..§ 56176| 62,820] 63,968 62,820] 63,218) 65990 67,432| 69,110] 69,077 67,782 66,094| 64,965 765956 69,058
Bldg. materials, hardware, sup-
ply, and moblle home dealers do.... 9,470| 10,327 10,279f 10,3271 10,433| 10,923 11,250| 11,701 11,673 11,404| 11,163] 11,154| r11,077| 11,154
tive dealers do. 25,458 29,643| 28,810 29,643] 30,200| 31,969 32,552| 33,343 "33,058| 31,939 30,441| 28,947| r29,402 31,473
Furmture, home furnishings, ,
and equi t do. 9,297 10,132] 16,713{ 10,132] 10,017} 10,230 10,288] 10,549 10,704 11,072| 10,936/ 11,110{ 11,236] 11,604
Nondurable goods stores #..... ..cccereernnes do.. 65,987| 69,482} 79,898| 69,482| 69,698] 72,320f 75481 76,579 76,773 76,631} 77,704 80,060 783,062 87,994
meral merch. group
stores do. 22,5611 24,467 31,552 24,467| 24,609 26498| 28,450 29,493 29,722 29,477| 380,230| 31,763| 33,690 36,529
Department 1700 2 TR do.. 16,747 18,290] 23,685 18,290 18,437| 19,880| 21,587| 22,374| 22,653] 22,324| 22,882| 24,030 25,556 27,737
Food stores do. 14,350 14,501] 15,079 14,501 14,2931 14,275| 14,540| 14,604] 14,630 14,865] 14,575 14,564| 714,715 15,281
Apparel and accessory . .
stores 10,555| 10,715] 12,525| 10,715§ 10,744] 11,384] 12,154} 12,321| 12,191} 12,024| 12,497 12952| r13,323| 13,936
Book value (séas. adj.), total .| 125384 135,843F 134,622| 135,843] 137,977 142,731| 143,910 146,883| 146,951 145359 145,120 146,318| "147,040( 148,904
Durable goods stores # .| 56,748] 63,447} 62,441 63,447 63,749| 66,513 66,946| 69,010| 68,277| 66,896 66,141} 66,602/ 767,458 68,485
Bldg. materials, hardware, garden sup- i ' ' )
ply, and mobile home dealers............ do.... 9,824| 10,7131 10425/ 10,713] 10,800 10,956| 10,933| 11,327 11,311 11,169{ 11,174 11,176| r11,200( 11,336
dealers do. 25,181 29,350f 28,810 29,350] 29,695| 31,842| 31,976 33,276 32,220| 30,889 30,110| 30,567 731,346 32,148
Fuml_ture, home furn., ‘ .
AN EQUIP......rverrrrrererersenares senemrasensseees 9,448 10,286] 10,281 10,286] 10,337 10,449| 10,381 10,656 10,769| 11,0721 11,069| 11,677| 11,059 11,158
Nondurable goods stores #..... 68,6361 172,396] 172,181| 72,396] 74228| 76,218] 76,964 177,878| 78,674| 78463| 78,979 79,716{ 79,582| 80,419
General merch. group stores.. 24,906] 27,060] 27,237) 27,060] 27605 29,015 29,405| 29,993| 30,425| 30,220 30,658 31,317| 31,402|' 31,800
Department stores 18,408 20,143] 20,244 20,143] 20,623 21,798 22,226| 22,623 23,092| 22,943 23,397| 23,910 23974 24,161
Food stores 14180 143298 14416) 14329 14,466 14404 14,482) 14,633| 14,763| 14,955 14,857| 14,953 714,834| 14,893
Apparel and accessory
stores : do 11,029] 11,208 11,283 11,208] 11,716/ 12,098| 12,389 12,611 12,673 12,525 12,752| 12,624| r12,451| 12,578
Firms with 11 or more stores:
Estimated sales (unadjusted), Iy
total . mil. §..| 389,715( 415,631] 38368 51,970] 30,668 30,871 35399 35196 37,582 87,426 35132 387,680 r36,105| 37,870
Durable goods stores do 28,212 32,795 3,079 4,467 2,317 2,366 2,175 2,885 3,249 3,250 3,119 3,154 3,024 3,140
Auto and home supply .
stores do.... 4,059 4,416 396 414 316 311 368 381 421 427 410 416 386 421
Nondurable goods stores #........ wcccorecrnnecs do...| 361,503 382,836f 35,289 47,503} 28,351 28,505 32,624 32,311 34,333 84,176, 32,013| 34,526 r33,081| 34,230
General merchandise group

stores 119,467| 129,045] 13,366! 21,353 7.952 8,253| 10,124/ 10,617 11,645 11,601 10,117| 11,577 711,087 11,695
Food stores. ! 135,499| 141,353| 11,803| 13,571 11;584] 11486 12,685 11,833| 12,602 12684 12,341| 12,692 712,240 12,289

Grocery stores 133,587! 139,424] 11,648 13,276§ 11439 11,331 12,532 11,662] 12449 12,533 12,192| 12,541] r12,093 12,136
Apparel and 20,143] 22,237 2,193 3,560 1,429 1,440 1,866 2,081 2,023 2,036 1,776 2,168| 72,068 2,070
Eating places........ocvcceverreciviss orronsesersened 22,138 24,354 2,053 2,099 1,971 2,030 2,263 2,221 2,292 2,305 ,368 2,449 12,269 2,

Drug stores and proprietary . e

stores do 19,410| 21,582 1,844 2,717 1,781 1,785 1,883 1,921 2,001 1,973 1,916 1,993| 1,912 1,965
Estimated sales(sea. adj.), total# .. do 85,648 35456| 87,047| 386,803 36,233| 37,183| 37,528 87,571| 87,181 87,063| r38,118| 37,587
Auto and home supply stores..... do 382 385 1381 386 3178 '376 398 396 387 392 7392 396
Department stores. do 9,589 9.628| 10,098 10,061 9,705} 10, 095 10,223 10,498| 10,072 10,158| r10,516| 10,302
Variety stores do 622 614 650 651 612 640 648 609 612 654 610
Grocery stores do 11,874| 11,544] 12]143] 12,093 11,992} 12, 289 12,301 12,121 12,358 12,129 r12,493; 12,396
Apparel and 'y stores...... do 1,935 1,996 2,050 2,035 2,051 2,056 2,106 2,170 2,064 2,005 12,164 2,059

‘omen’s clothing, spemalty stores,

and furrier do 837 895 907 896 902 912 921 964 887 858 7953 894
Shoe stores, do 414 413 436 428 419 400 421 435 423 419 422 425

Drug stores and propnetary '
stores do 1,893 1813] 1930 1,938 1910] 198 1,997 2026 =2004] 2036 2,099 2,084
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE AND POPULATION .
Not Seasonnlly Adjusted
Total lation, persons 16 i
years of age and OVET *.vvvevcosernrs onsssenses thous 173,939 175,891] 176,636| 176,809} 177,219| 177,863 177,510| 177,662 177,813| 177,974| 178,138| 178,295| 178,483| 178,661 178,834 179,004
Labor force, total @ do..] 111,872{ 113,226] 113,832| 113,483} 112,711| 113,052| 113,514| 113, 845/ 114,941 117,083| 117,896| 116,788 115,563 115,955 115,814 115,726
R Resldent Armed Foroes ¥ rnernins cvenasenersaaed do. 1,668 1,676 1,685 ,688 ,686 1, 1,686 1, 693 1,690 1,6 1,698 ;7112 720, 1,705] 1,699 1,699
Civilian tituti lation * do 172,271| 174,215] 174,951 175,121| 175,533| 175,679| 175,824] 175969| 176,123 176,284| 176,440] 176,583 176,763 176,956 177,185 177,306
Civilian labor force, total 110,204| 111,650} 112,147| 111,795] 111,025 111,368| 111,828 112,152 118,251 115,398| 116,198( 115076 113,843 114,250| 114,115| 114,028
Employ 99,526 100,834] 103,018 102,803| 101,270| 101,961] 102,770 108,628| 105,096 106,812| 107,484| 106,604| 105792 106,262 106,246/ 106,049
yed 10,678| 10,717 , 8,992 9,756 9,407 9,057 8,525| 8,154 8,582 8,714 8,382 8,0 7,989 7,869 7,979
Seasonally Adjusted
Civilian labor force, total do r112,150| 112,237 "112 320 112,724} r112,906| 7113,202( v1183,722| 7113,619| "113,868| 113,629 '113 764 r114,016( 7114,074| 114,464
Participation rate 1 .percent 64.0 64.0 764.1 764.1 64.0 "64.2 64.2 64,3, 64.6 "84.5 764.5 643 64.4 64.4 64.4 64.6
EMPIoyed, £0taL. .......onoe.eemememsrsssenens” seoererme thous .| 7102,702| 103,029 '103 294/ 7103,888| 7104,123| 104,402| 7105,162( 105,391 | *105,377| 105,148 '105 394 105,649| 7105932 106,273
nt-population ratio 1‘ P 57.8 57.9 r58.7 58.8 588 59.1 59.2 59.3 r59.7 v59.8 59.7 v59.5 750.6 59.7 59.8 59.9
Agnculture ............................................. thous 3,401 3,383 3,249 3,329| r3,294| r3,364| 3,305 3, 379 r3,367| 3,368 3,333| 3,264 73,319(: '3,169 3,334 3,385
Nonagriculture do 96,125 97,450| 199,453 799,700} v100,000 100,524 100,818/ 7101,023| 7101,795 +102,023| *102,044| 101,884 | r102,075{ 102,480| *102,598| 102,888
Unenlgaloyed, mtall5 do 79,448| 9,208 9,026| 8,836 8,783| r8,800{ r8,560| r8228| 8491 r8481| r8,370(" r8,367| 8142 8,191
ng term, .
. over do 3,485 4,210] 8,623 73,351 8,201 r3,002| 2,894| 2,842 2,833 2,630 2,672 2,621 12,605 r2,527| 12,428 2,374

See footnotes at end of tables.
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Unless otherwise stated in footnotes

Annual 1983 1984
below, data through 1982 and Units
methogzlm:; g:gﬂa‘r;‘:asl;ggwn n 1982 1983 Nov. Dee. Jan. ‘ Feb. l Mar. ‘ ‘Apr. ‘ May I June l July ‘ Aug. l Sept. l Oct. ‘ Nov. | Dec.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
LABOR FORCE—Continued
. Seasonally Adjusted
Civilian labor force—Continued
Unemployed—Continued
Rabes(unemphf'ed in each group as percent
of civilian labor force in the group):$
All civilian workers .. . 9.7 9.6 84 8.2 8.0 7.8 7.8 18 7.5 .2 7.5 75 7.4 7.3 M1 12
Men, 20 years and o 8.8 89 7.8 74 M2 7.0 6.8 6.9 6.6 6.4 6.5 6.4 6.4 6.2 6.2 6.3
Women, 20 years and ov 8.3 8.1 7.2 .2 1.1 6.9 6.9 6.9 6.8 6.5 76.8 .0 6.6 69 6.5 64
Both sexes, 16-19 years 23.2 224 r20.3 19.9 "19.5 r19.4 r19.8 r19.3 19.0 r18.1 r18.4 18.4 r19.0 r18.7 r17.8 18.8
White 8.6 " 84 7.3 7.1 6.9 6.8 6.7 6.7 6.5 6.3 6.3 6.4 6.3 6.3 6.1 6.2
Black * 18.9 19.5 r17.6 n7.q r17.0 r16.5 16.6 r16.7 r16.0 r15.2 r16.6 r15.8 151 "15.3 715.1 15.0
Hispanic origin * 13.8 138 12.3 r11.5 11.2 r10.3 r11.2 115 710.6 r10.2 10.6 r10.6 r10.6 r10.7 710.1 10.2
Married men, spouse present.. 6.5 6.5 5.5 5.2 5.0 49 47 47 4.6 4.6 A5 4.5 46 45 4.4 44
Married , Spouse present 74 7.0 6.1 6.2 6.0 5.9 5.8 5.8 58 5.7 5.8 5.8 5.7 5.7 5.4 54
Women who maintain families................ 11.7 122 r10.4 10.9 10.7 r10.8 r10.8 10.5 r10.0 9.8 9.8 r10.3 r10.1 104 r10.8 9.6/
Industry of last job:
Private nonagricultural wage and
salary WOrkers........cueivencnserserseseseres 10.1 9.9 8.5 83 79 7.8 A 7.7 7.3 7.0 7.4 "4 .3 .2 7.2 7.2
Construction 20.0 184 r15.4 16.3 r15.2 r14.9 r13.6 r14.4 r14.7 r14.6 r14.6 r14.1 r13.9 r13.7 14.2 187
Manufacturing 123 1.2 8.9 8.3 8.2 ma 7.6 79 7.2 1.3 7.5 "4 r1.4 .3 7.2 12
Durable go0ds .......covcervmremrmernrneresenenes 183 12.1 9.0 83 8.0 .5 "Ma 75 .1 7.2 76.9 6.9 6.9 6.9 7.0 7.1
Agricultural wage and salary
workers * 147 16.6 r15.6 r15.3 r15.1 4.1 14.6 127 r13.8 r12.3 "14.3 r13.1 147 r18.7 r11.2 12.2
Not Seasonally Adjusted
Occupation: *
Managerial and professional specialty..... 3.3 3.3 2.7 2.6 3.0 21 2.4 2.2 2.5 24 3.0 3.1 238 2.5 24 22
Technical, sales, and administrative
support 6.1 6.3 55 52 5.7 5.6 52 5.0 417 4.9 48 5.0 5.0 4.8 4.6 4.6
Service occupations ... 10.8 109 9.9 9.6 9.9 9.5 9.6 9.2 8.7 8.4 9.2 9.3 89 9.1 8.8 8.5
Precision production, A 106 10.7 79 84 10.0 10.0 9.1 8.1 74 7.0 6.7 6.0 6.2 5.9 6.6 6.6
Operators, fabricators, and laborers 16.7 15.5 12.7 13.0 138.9 18.7 12.8 11.9 109 10.5 10.8 10.5{ 10.2 10.6 10.7 117
Farming, forestry, and fishing.... 85 10.0 10.8 12.0 13.6 115 11.2 8.6 6.8 5.9 6.0 58 74 7.9 84 11.8
EMPLOYMENT +
Employees on_payrolls of nonagricultural estab.:
Total, not adjusted for seas. variation.. ous..| 89,566 90,138] 92406| 92,645 91,065 91,612 92,234| 93,229 94,164 95003] 94,239] 94,500| 95,358 195,899 196,252 796,431
Private sector (excl. government). . 73,729| 74,287| 76,294| 76,560 75,208 75477 76,080 77,018 77,913 78,973 79,083 179,401 79,597 r79,686| r79,884| P80,090
Seasonally Adjusted
Total employees, nonagricultural
yrolls 89,566| 90,138) 91,688] 92,026] 92,391| 92,846 93,058 93,449| 93,786| 94,135 94,350 94,523 94,807| r95154| r95489) 95798
Private sector (excl. government).. . 73,729] 74,287| 75814] 76,157| 176,533| 76,971| 77,185 77,546 77,864 78,241 s 78,566| 78,698| 79,054 779,368 P79,674
Nonmanufacturing industries .... . 54,948| 55790| 56,796| 57,014| 57,279 57,598 57,719| 58,016 58,294| 58,612| 58,726 ,841] 59,082 59,368| r59,657| 59,878
producing 23,813| 23,394| 24,058| 24,198] 24,383 24,577| 24,595| 24,760 24,851 24974/ 25059 25098 25010 r25,080] 25113 »25248
Mining 1,128 957 967 969 975 978 978 984 995 1,002 1,007 1,017 1,020 r1,012{ 11, 1,005
Construction 3,905 3,940 4,073 4,086 4,154 4,226 4,151 4,246 4,286 4,343 4,356 4,356 4,374] t4,382| 14,393] 74,447
Manufacturing 18,7817 184971 19,018/ 19,143] 19,254] 19,373} 19.466| 19,530| 19,570] 19,629] 19,606] 19,725{ 19,616, 719,686! r19,711| r19,796
Durable goods. 11,0391 10,774] 11,170{ 11,266 11,343 11,440{ 11,513 11,551| 11,598} 11,652 11,702 11,758] 11,696| r11,752| 11,772] ~11,828
Lumber and wood products. 597 657 695 698 702 706 712 714 11 712 708 706 703 710 713 17
Furniture and fixtures........ . 432 447 467 470 475 480 483 482 482 485 485 484 481 487 7492 ?493
Stone, clay and glass products. .do.... 577 572 589 592 595 604 606 604 605 605 606 603 603 7606 7607 P13
Primary metal industries ... . 922 838 869 877 871 877 877 879 887 884 880 879 865 866 866 P861
Fabricated metal products.. do.. 1,427 1,373 1,420 1,431 1,440 1,447 1,456 1,459 1,469 1,479 1,490 1,491 1,485 71,495| r1,497( *1,505
Machinery, except electrical... do.. 2,244 2,038 2,106 2,122 2,137 2,151 2,166 2,189 2,203 2,226 2,242 2,252 2,243| 12,265 72,250 #2,252
Electric and electronic ;
equip. " do.... 2,008 2,023 2,109 2,132 2,152 2,175 2,202 2,212 2,228 2,237 2,252 2,267 2,263 2,269 2,274] r2,281
Transportation equipment... . 1,734 1,756 ,832 1,856 1,876 1,898 1,905 1,905 1,906 1,917 1,926 1,961 1,939 1,945 1,954 +1,983
Instruments and relal
products do.... 715 695 705 707 711 715 718 719 722 723 727 726 726 729 731 »733
iscell facturing. do.... 382 371 378 382 384 387 388 388 385 384 386 389 388 390 r388 7390
Nondurable goods. do.... 7,741 7,724 7,848 7,877 7,911 7,933 7,953 7,979 7,972 7,977 7,994 7,967 7,920 7,984 7,939 77,968
Food and kindred products.. ................ do.... 1,636 1,622 1,629 1,631 1,638 1,637 1,638 1,648 1,643 1,644 1,655 1,642 1,680 71,640 r1,645| P1,657
Tobacco manufactures.. . do. 68 68 66 67 66 65 66 67 67 67 66 65 69 69 766 763
Textile mill products ... . 749 743 760 762 768 767 769 766 762 759 755 751 44 135 81 »730
Apparel and other textile
products . 1,161 1,164 1,195 1,202 1,207 1,213 1,218 1,226 1,217 1,209 1,206 1,200 1,181 1,178] rL,177| *~1,188
Paper and allied products... ...do.. 662 661 671 675 676 680 680 680 681 685 687 . 686 680 7684 683 »686
Printing and publishing....... . do... 1,272 1,295 1,317 1,321 1,328 1,333 1,339 1,348 1,356 1,362 1,368 1,371 1,375 1,380| 1,387| *1,389
Chemicals and allied products. .do... 1,075 1,046 1,050 1,052 1,053 1,054 1,054 1,057 1,057 1,062 1,064 1,067 1,063! 1,065 r1,065 P1,067
Petroleum and coal products. . 200 195 192 191 191 190 190 189 188 188 187 187 186 r185 r185 »185
Rubber and plastics prod-
ucts, nec do.... 697 718 758 766 774 784 790 790 795 797 801 800 798 7805 809 »813
Leather and leather products............... do.... 219 208 210 210 210 210 209 208 206 204 205 198 194 193 191 ?190.
Service-producing seesrirnnirens do...] 65753 66,744] 67,630 67,828] 68,008] 68,269 68,463 68689] 68,935 69,161} 69,201 69,425 69,7971 r70,074| r70,376} 70,550
Transportation and public utilities.............. do.... 5,082 4,958 5,043 1 5,095 ,105 5,112 5,129 5,144 5,163 5175 5,202 5,213 52251 15,224 »5,238
Wholesale trade do.... 5,278 5,259 5,344 5,371 5,406 5,438 5,457 5,473 5,492 5,502 5,528 5,544| . 5,588 5,612{ 5,623 75,663
Retail trade do...] 15179 15545] 15805 15857| 15914] 15980 16,030| 16,095 16,166 16,245 , 16,295 16,342| r16,468| 716,639| r16,650
Finance, insurance, and real )
estate do.... 5,341 5,467 5,530 5,546 5,573 5,593 5,613 5,640 5,662 5,676 5,676 5,679 5684| 5705| 5728 P5748
Services do..} 19,036/ 19,665| 20,034 20,130] 20,162| 20,278| 20,378 20,449] 20,549| 20,681 20,701| 20,748 20,861 20,964 21,041 *21,137
ver t do..] 15837 15851} 15874| 15869] 15858 15875 15873| 15903] 15922 15894 15928 15957| 16,109) 716,100| 16,121 *16,124
Federal do.... 2,739 2,752 2,159 2,762 2,760 2,763 2,770 2,771 2,785 2,717 2,779 2,785 2,804| 72,790| 2,793 22,794
State * . do.... 3,639 3,659 3,669 3,668 3,670 3,682 3,686 3,693 3,699 3,699 8,697 3,714 3,725 8,719 3,728 73,738
Local * do.... 9,458 9,439 9,446 9,439 9,428 9,430 9,417 9,439 9,438 9,418 9,452 9,458 9,580 r9,591| r9,600 ”9,592
Production or pervisory workers on private
nonagric. payrolls, not seas. adjusted thous..] 59,487 60,021] 61,830 62,064] 60,699 60909 61,384| 62,301 63,121 64,043 64,034 64,339 64,524] 764,610] r64,760| 64,906
Manufacturing do...| 12,742| 12,581] 13,117] 13,087] 18,034] 13,163] 13,280} 13,368) 13,4569 13,610] 13,461 13,641} 13,715, r13,655) r13,568| #13,522
Seasonally Adjusted
Production or pervisory workers on private
nonagricultural payrolls........cc. e thous.| 59,487| 60,0211 61,371| 61,665| 61,948) 62327 62,443| 62,800 63,060| 63,363 63,494| 63,616/ 63708| 63996) r64,282| 64,489
Goods-prod do..| 16,561/ 16,284 16,881| 16,996] 17,155 17,318 17,297 17,446 17,507| 17,600 17,654 17,671 17,681| r17,630( r17,640| P17,762
Mining 821 678 686 690 694 696 698 707 714 720 720 729 730 24 722 »718
Construction 2,998 3,026 3,147 3,161 3,227 3,296 3,211 3,296 3,328 3,388 3,393 3,384 3,403| 3,409 3,416 P3,460
Manufacturing 12,742] 12,581| 13,048 13,145] 13,234 13,326 13,388| 13,443 13,465 13,492| 18,541 13, 13,448] r13,497) r13,502{ P13,584
Durable goods 7,311 7,151 7,511 7,585 7,643 7,718 7,769 7,799 7,826 7,860 7,899 7,945 7,876 7915] r7.921f P7.975
Lumber and wood products 488 548 583 7 589 592 599 599 596 597 594 592 589 595 7597 2600
Furniture and fixtures......... 341 355 378 376 380 384 387 387 385 387 888 386 383 388 394 2395
Stone, clay, and glass
products 435 436 453 454 455 462 463 464 465 466 466 464 463 464 7466 P4ATL
Primary metal industries.... 683 624 657 665 661 666 666 668 676 674 669 668 655 658 657 P654
Fabricated metal products. 1,028 996 1,037 1,049 1,056 1,062 1,069 1,074 1,083 1,091 1,101 1,103 1,096 1,103 11070 *1,114
Machinery, except electrical.. 1,355 +1,200 1,261 1,273 1,286 1,300 1,314 1,329 1,342 1,356 1,370 1,379 1,368 r1,379 1,372] r1,379
Electric and electronic
equip. . . do.... 1,212 1,228 1,300 1,313 1,827 1,346 1,364 1,371 1,377 1,379 1,390 1,401 1,395 1,398 1,398 r1,399
Transportation equipment... ............... do.... 1,079 1,103 1,173 1,192 1,208 1,221 1,221 1,221 1,217 1,224 ,233 1,265 1,241 1,240| 1,240 ”1,271
Instruments and related
products + do.... 410 390 399 398 401 403 404 403 404 405 406 403 403 405 407 2408
Miscell facturing do 276 267 275 278 280 282 282 283 281 281 282 284 283 285 r283 »284

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1983 1984
below, data through 1982 and Units . -
methodnzgglg}:g g:t::‘;"r&asmsggwn " 1982 1983 Nov. l Dec. Jan. | Feb. —[ Mar. ‘ Apr. I May L June July l . Aug. | Sept. [ Oct. ] Nov. l Dec.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT +-Continued
Seasonally Adjusted
Producti or pervisory workers—Contin-
ued
Nondurable goods 5,431 5,430 5,537 5,560 5,591 5,608 5,619 5,644 5,639 5,632 5,642 5,613 5,572| r5,582) 75,581 ”5,609
Food and kindred products 1,125 1,118 1,124 1,126 1,134 1,133 1,133 1,143 1,142 1,142 1,152 1,140 1,181| r1,137f 1,140 ~1,151
Tob: factures. 53 52 50 49 49 50 50 50 50 50 49 53 53 50 P47
Textile mill products ... . 642 641 658 660 666 665 666 665 661 658 652 649 642 634 7630 P631
Apparel and other textile -
products do 981 984 1,012 1,018 1,023 1,028 1,031 1,039 1,033 1,021 1,018 1,013 998 996 7995 1,006
Paper and allied ProduCts.... o do. 494 494 03 506 508 511 512 512 512 515 516 516 510 514 7513 P517
Printing and publishing....... do. 699 710 725 727 732 734 737 44 748 752 57 757 758 762 7765 ?764
Chemicals and allied products... do. 598 580 584 586 587 588 588 589 588 590 591 592 590 590 589 7590
Petroleum and coal products 120 117 114 113 112 112 1 111 111 110 110 110 110 110 m ?112
Rubber and plastics prod
do.. 533 556 591 598 604 612 616 616 621 623 624 622 619 626 7630 P634
I.eather and leather products................ do.. 183 173 176 176 176 176 175 175 173 171 172 165 161 160 158 P157
Service-prod do...| 42926 43,737| 44,490 44,669| 44,793 45,009] 45146 45354| 45553 45,763| 45840 45945 46,127| 46,366| 46,642| 46,727
Transportatmn and public utilities.............. do.... 4,190 ,073 4,151 4,161 4,189 4,198 4,207 4,228 4,236 4,253 4,265 ,293 4,295 74,305| 4,307 4,323
le trade do 4,246 4,220 4,292 4,316 4,349 4,375 4,395 4,406 4,425 4,430 4,458 4,466 4,502 4,529 74,534| 74,558
Retall trade do 13,612{ 13,951 14 174 14,221| 14,264| 14,317 14,341| 14,434 14,493 14558| 14,586] 14592 14)626| 14735 14, 913| »14,891
Finance, insurance, and real
estate do 3,997 4,066 4,122 4,135 4,149 4,161 4,165 4,175 4,195 4,217 4,217 4,233 4,227 74,240 4,252| 74,267
Services do 16,880 17,428} 17,751 17,836 17842| 17958 18,088) 18111 18204| 18,305 18,314 18361| 18,477| 18,557 r18,636| 718,688
AVERAGE HOURS PER WEEK t
Seasonally Adjusted
Avg. weekly hours per worker on private nonag.
payrolls: :
Not seasonally adjusted 34.8 35.0 35.1 35.5 35.0 35.0 35.0 35.3 35.2 355 35.6 35.5 355 35.2) 35.1 »35.5
.. Seasonally adjusted......... 35.2 35.2 35.4 353 353 354 35.3 35.3 35.2 35.2 354 35.1 35.2 »353
Mining ¥.. 429 425 429 434 43.3 429 428 43.0 43.2 437 43.0 435 440 43.2 743.4 7436
Construction . 36.7 37.2 36.3 36.8 36.3 37.0 36.7 315 38.2 38.6 38.6 385 385 38.0 374 »37.6
Manufacturing:
Not lly adjusted do. 389 40.1 40.8 412 406 40.7 40.7 409 40.6 40.8 403 404 40.7| 40.5 40.7 r41.3
Seasonally adjusted do 40.6 40.6 40.9 409 40.7 41.1 40.6 40.6 40.5 40.5 406 404 40.5 ?40.7
Overtime hours do. 2.3 3.0 3.3 34 8.5 3.5 35 81 3.3 33 33 33 33 33 34 34
Durable goods do. 39.3 40.7 413 41.3 416 417 414 418 41.3 412 412 412 415 T41.3 412 P41.5
Overtime hours . do. 2.2 3.0 35 35 37 3.8 .8.7 4.0 3.5 3.5 3.5 34 3.5 3.5 3.6 ?3.6
Lumber and wood products do. 38.0 40.1 40.0 40.0 40.6 404 40.1) 404 39.6 394 39.3 39.4 '40.2 r39.7 r39.6 P40.4
Furniture and fixtures............ do. 37.2 394 39.8 40.1 40.0 39.9 39.6 139.7 39.7 39.1 39.8 39.1 399 39.6 39.8 739.6
Stone, clay, and glass products. do. 40.1 415 41.8 41.9 421 42.5 41.9 '42.3 421 418 419 417 42.0 41.8 r41.8 P41.7
Primary metal industries ...... 38.6 405 41.7 41.8 41.9 42.0 41.8 1422 421 4.7 415 4.0 413 7413 741.6 P41.7
Fabricated metal products. 89.2 40.6 414 414 41.6 41.8 413 418 414 413 41.3 41.1 415 41.3 41.1 P41.7
Machinery, except electrical... 89.7 40.5 41.3 415 418 419 41.9 ‘42.3 419 420 418 42.0 420 r41.9 r41.7 ?41.8
Electric and  electronic
equip. do 393 40.5 411 41.0 41.2 412 41.¢ 413 41.0 40.8 40.8 40.9 41.2 409 r41.0 P41.0
Transportation equipment do. 40.5 421 426 424 432 43.17 429 435 424 42.3 422 424, 428 424 r42.4 r42.8
Instruments and related
pr do 39.8 40.4 40.7 40.8 413 412 41.1 414 40.7 413 413 41.1 415 41.2 r41.4 422
Miscellaneous manufacturing i.... 384 39.1 39.8 40.0 38.9 39.6 39.6 395 39.3 39.2 38.9 39.1 39.6 r39.7 39.7 £40.2
Nondurable goods..... 384 394 39.8| 39.7 39.9 39.9 39.8 40.2 39.6 39.6 394 39.5 394 39.3 r39.5 739.6
Overtime hours. 2.5 3.0 3.1 3.2 3.3 33 3.3 34 3.1 3.2 3.1 -31 3.0 2.9 3.2 r3.1
Food and kindred products 394 39.5 39.6 39.5 39.7 39.7 39.8 40.1 39.7 39.8 39.5 397 39.6 39.6 739.6 ?39.9
Tobacco manufactures ¥ 37.8 374 40.1 37.8 38.1 36.4 36.9 . 39.5 39.6 40.5 315 39.2 39.6 r39.9 r40.5 7404
Textile mill products.. 315 40.5 40.6 40.7 40.6 40.8 406 41.2 400 40.0 39.8 394 89.2 38.7 39.1 »39.4
Apparel and other
products 347 36.2 36.7 36.6 36.6 36.9 36.7 374 36.5 36.4 35.8 36.0 35.9 r35.9 36.1 236.3
Paper and allied products ....................... 41.8 426 43.1 43.1 432 432 43.0 432 431 429 433 43.1 43.1 43.0 432 r43.2
Printing and 37.1 37.6 87.9 317 819 319 37.9 382 38.0 317 31.7 31.8 31.9 r37.8 r38.0 7317.6
Chemicals and allied products.. 409 416 419 419 42.1 421 420 42.0 41.8 41.9 419 420 41.8 7416 741.6 2421
Petroleum and coal products.. 439 43.9 43.7 446 448 445 447 437 435 43.1 432 43.9 431 435 7434 P426
Rubber and plastics prod- )
ucts, nec § 39.6 412 42.0 424 420 4.0 417 42.1 417 419 412 414 415 414 741.6 P42.0
Leather and leather products... 356 36.8 372 371 313 37.2 36.7 315 36.5 36.7 37.0 36.0 36.5 '36.4 r36.5 r37.2
Transportatmn and public utl.htles 39.0 39.0 39.2 39.4 39.5 39.3 39.2 39.5 39.4 39.6 39.8 39.4 39.8 r39.1 739.4 739.6
Wholesale trade 38.3 385 386 38.6 38.6 38.5 385 38.7 38.6 38.6 38.6 387 38.8 38.6 38.6 7387
Retail trade 29.9 29.8 30.0 30.3 30.1 30.0 30.1 30.0 30.1 302 29.9 29.9 30.0 298 29.9 »29.8
Finance, insurance, and real
estate I do 36.2 36.2 36.1 36.2 36.5 36.4 36.3 36.5 36.3 36.3 36.7 36.4 36.6 r36.5 36.4 »36.8
Services do. 326 32.7 32.7 326 32.8 327 328 328 329 8217 327 32.6 328 327 321 ?32.7
AGGREGATE EMPLOYEE-HOURS t
Seasonally Adjusted
Employee-hours, wage & workers in non-
agric. establish, for 1 week in the month,
seas adj. at anntal rate..........omnn. bil. hours.] 16573 167.91) 17015 17190 174.00| 174.44| 17366 176.89| 176.27| 176.99| 177.06] 177.49{ 178.87| 178.39
Total private sector do..| 13502 136750 139.69] 140.39] 142.28] 14257| 142.32| 144.56| 144.78| 145.56| 145.67| 145.61| 14655 146.24
Mining do. 2.51 2.12 2.16 217 2.28 2.20 2.19 2.26 2.27 '2.29 2.27 2.27 2/30 2.25
Constructlon do. 7.45 7.62 7.79 774 8.37 8.40 7.86 8.30 8.43 8.58 8.53 8.58 8.64 8.56
f do.. 3811 38.42 89.65 39.71 40.52 40.69 40.69 41.20 41.03 41.14 41.20 41.26 41.08 41.10
Transportatlon and public utilities.............. do.. 10.32 10.12 10.30 10.38 10.42 10.38 10.40 10.55 10.57 10.66 10.72 10.68 10:81 10.70
Wholesale trade do.. 10.51 10.53 10,72 10.75 10.86 10.87 10.89 11.01 11.04 11.06 1111 11.56 11:27 11.26
Retail trade * .do.. 23.60 24.09 24.54 24.94 24.82 24.82 24.94 25.16 25.34 25.48 25.45 25.29 25:48 25.51
Finance, insurance, and real
estate. do. 10.08 10.30 10.41 10.47 10.59 10.55 10.54 10.68 10.67 10.75 10.82 10.77 10.93 10.83
Services do. 3243 33.55 34.14 34.22 34.47 34.66 34.80 35.40 35.42 35.62 35.57 35.60 36.06 36.03
Gover do.... 30.72 31.16 30.46 31.52 31.72 31.87 31.35 3233 31.50 3143 31.40 31.80| 3232 32.16
Indexes of employee-hours (aggregate weekly): ¢
Private nonagric. payrolls, total.... ...1977= 100.. 104.2 105.8 108.7 109.4 110.3 1109 110.9 1120 112.0 1127 112.6 112.7 1134 113.2 114.0| P1145
Goods-producing R 90.6 914 5.6 96.2 97.9 99.2 98.1 100.1 99.5 99.9 99.9 100.1 100.0 99.7| r100.1} ~r101.0
Mining 130.7 107.3 109.7 1104 111.5 1121 1117 114.7 115.5 117.1 116.2 1180 119.2] r1158; r116.8] ”1154
. Construction 99.8 1019 105.5 105.7 110.3 114.1 1077 112.6 118.7 1164 115.3 115.6 117.2 1162, r1180| r1182
M: turing 87.0 88.6 93.0 937 94.9 95.7 95.7 917.0 96.0 96.0 96.1 96.2 95.8 - 95.7 795.9 r97.0
Durable goods... 84.4 85.4 91.0 92.0 93.4 94.4 94.5 95.8 95.0 95.1 95.5 -96.0 96.0 r95.9 95.9 r97.2
Nondurable go 90.8 93.3 95.9 96.2 97.0 97.5 974 98.8 974 97.2 96.9 96.5 95.6 95.5 795.9 296.7
Service-prod 1117 1137 116.0 116.7 117.2 1174 1179 118.6 119.0 119.7 119.7 1197 120.81 1207 r121.6] *121.9
’l‘ransportatmn and public )
utilities do 102.2 99.4 1017 102.4 108.4 103.1 103.1 104.4 104.3 105.2 106.1 105.7 106.8] r1052 r106.0f 71070
Wholesale trade do. 108.1 108.0 110.1 110.7 111.6 112.0 1125 113.3 1135 1137 1144 114.9 116.1 116.2| r1163| r117.2
Retail trade. do 103.6 106.0 108.3 109.7 109.3 109.4 109.9 1103 1111 1119 111.0 1111 111.7 111.8) r118.5| ~113.0
Finance, insurance, and real - )
estate do. 1171 118.9 120.6 121.0 122.0 122.1 122.2 123.1 123.1 124.0 124.7 124.2 1254| r1251 1254} *126.9
Servic do 121.9 126.0 1284 128.6 1294 129.9 130.9 1314 131.7 1324 132.5 1324 134.1 134.2 134.8] *135.2

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1983
below, data through 1982 and Units
methog::ylsos Eﬂm’isgg wn in 1982 ] 1983 Dec. Jan, | Feb, ‘ Mar. r Apr. ‘ May [ June July l Aug. ] Sept. l Oct. I Nov. J Dec.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS 1
Average hourly earnings per worker: ¢
Not seasonally adjusted:
Private nonagric. payrolls... ¥ 7.68 8.02 8.16 8.16 8.26 8.24 8.24 8.29 8.28 8.29 8.32 8.40 r8.47
ing..... do 10.77 11.27 1140 1141 11.54 1149 11.60 11.62 11.56 11.57 11.57 r11.52 711.68
Construction 11.68 11.92 11.91 12.02 12.08 11.99 11.97 11.95 11.99 11.94 11.97 12.14 ?12.16
Manufacturing 8.49 8.83 897 9.04 9.08 9.06 9.09 9.11 9.11 9.14 9.18 9.22 ?9.39
Excluding overtime do.... 8.25 8.51 8.61 8.67 8.72 8.70 878 875 8.76 817 8.82 8.85 ?9.00
..do.. 9.04 9.38 9.53 9.60 9.64 9.63 9.66 9.67 9.66 9.69 9.70 9.76 ?9.94
. 8.80 9.05 9.14 9.19 9.24 9.23 9.25 9.27 9.27 9.29 9.32 9.35 ?9.50
. . 743 7.79 7.79 7.80 7.88 7.88 7.87 7.89 7.92 8.04 8.01 8.06 78.04
Furniture and fixtures........ . do... 6.31 6.62 6.73 6.78 6.76 6.75 6.76 6.76 6.80 6. 6.88 6.95 »7.00
Stone, clay, and glass products. do... 8.87 9.27 941 9.41 9.42 9.38 9.40 9.51 9.54 9. 9.64 9.63 79,68
Primary metal industries ... do.. 11.33 11.34 1.32 11.35 11.38 11.49 11.44 11.51 11.49 11. 11.45 r11.31 »11.54
Fabricated metal products... . . 8.17 9.11 9.24 9.35 9.31 9.31 9.31 9.34 9.33 9, 9.33 9.38 9,54
Machinery, except electrical... 9.26 9.55 9.74 9.85 9.85 9.87 9.90 9.91 9.90 9.93 9.96 r10.01 ?10.18
Electric and electronic
equip. do.... 8.21 8.65 877 8.84 8.88 8.86 8.88 8.89 8.89 891 8.95 79.09 ?9.25
Transportation equipment... ............... do.... 1111 11.66 12.01 12.04 12.06 12.00 12.12 12.06 12.04 12.14 12.13 712.29 ?12.58
Instruments and related
_ products . do. 8.06 8.46 8.56 8.65 8.68 8.66 8171 8173 871 8.78 8.83 r8.89 ?9.00
ing . 6.42 6.80 6.84 6.95 7.00 6.97 6.97 6.97 6.99 6.98 7.02 r7.02 7713
Nondurable goods 7.74 8.08 8.18 8.24 8.27 8.24 8.27 8.29 8.30 8.33 8.41 8.44 »8.58
Excluding overtime 7.49) 7.79 7.86 7.92 7.96 7.93 7.95 7.98 8.00 8.01 8.09 r8.12 7826
Food and kindred products. 7.92 8.20 8.26 8.36 841 8.37 8.39 8.43 8.43 8.44 8.41 8.33 »8.52
Tobacco manufactures... 9.79 10.35 10.77 10.19 10.77 11.13 11.29 11.43 11.556 11.92 11.67 r10.35 711.89
Textile mill products .... 5.83 6.18 6.26 6.31 6.39 6.40 6.41 6.43 6.42 6.43 6.43 6.49 76.58
Apparel and other textile
products 5.20 5.37 543 5.44 5.50 5.46 5.48 5.49 5.48 5. 5.51 5.59 »5.63
Paper and allied products.... ......co.... 9.32 9.94 10.20 10.24 10.23 10.22 10.25 10.29 10.34 10.42 10.56 r10.56 710.68
Printing and publishing....... 8.74 9.11 9.26 9.29 9.26 9.30 9.29 9.29 9.31 9.30 9.36 r9.48 ?9.61
Chemicals and allied products... 9.96 10.59 10.86 10.90 10.91 10.90 10.95 10.97 11.02 11.03 11.12 r11.32 r11.38
Petroleum and coal products. 12.46 13.29 1345 13.54 13.47 1343 13.44 13.44 13.32 13.33 13.27 713.52 r13.64
Rubber and plastics prod- ‘
ucts, nec 7.64 7.99 8.07 8.16 8.17 8.16 8.20 8.25 8.20 8.23 8.30 8.31 »8.46
Leather and leather products. 5.33 5.54 5.57 5.61 5.68 5.67 5. 5.68 5.68 5.67 5.70 511 »5.76

Transportation and public utilities. 10.32 10.80 11.01 11.00 11.08 11.01 11.02 11.07 11.03 11. 11.18 r11.22 71132

Wholesale trade 8.09 8.54 8.68 8.74 8.82 8.79 8.79 8.89 8.86 8. 8.97 8.99 ?9.16

Retail trade 5.48 574 5.82 5.78 5.89 589 5.89 5.90 5.88 5. 5.87 5.88 »5.89

Finance, insurance, and real
estate. do.... 6.78 7.29 7.39 7.43 7.55 7.64 7.54 7.62 7.55 1. 7.60 r1.67 r7.82

Services do.... 6.92 7.30 7.44 747 7.57 7.55 7.54 7.60 7.55 7. 7.56 r1.69 »7.81

. Seasonally adjusted:

Private nonagricultural payrolls... .......... dollars.. 7.68 8.02 8.14 8.17 8.21 8.23 8.25 8.31 8.29 8.33 .85 8.38 »8.48
Mining. do.... 10.77 11.27 1 [©) Q) ¥ 1) Q] Q) [ (1) ) (1)
Construction do.... 11.63 11.92 11.93 11.96 11.97 11.95 11.97 12.03 12.07 12.07 12.04 12.02 712.10
Manufacturing . do.... 8.49 8.83 8.99 9.03 9.06 9.09 9.11 9.12 9.15 9.17 9.25 P9.34
Transportation and public utilities.............. do.... 10.32 10.80 10.93 10.96 11.02 10.99 11.08 11.11 11.09 11.16 11.22 r11.19 r11.27
Wholesale trade * do.... 8.09 8.54 8.70 8.74 8.76 8.76 8.82 8.88 8.85 8.94 8.98 9.00 79.16
Retail trade * do.... 5.48 5.74 5.82 5.83 5.84 5.84 5.87 5.89 5.87 5.89 5.89 75.89 75.94
Finance, insurance, and real

estate. ; do.... 6.78 7.29 7.39 747 7.49 747 7.54 7.62 7.53 7.61 7.64 r7.68 »7.53

Services do.... 6.92 7.30 7.41 744 7.48 7.50 7.52 7.60 7.56 7.59 7.64 r7.67 »1.78

Indexes of avg. hourly earnings, seas. adj: ¢

Private nonfarm economy:

Current dollars ..........ovvrvervceee oue 1977=100.. 1485 155.3 157.2 157.8 1584 158.5 159.1 159.9 159.6 160.3 160.8 r161.3 ?163.0
1977 dollars ¥ do...| 934 948 946 94 94.8 94.8 95.1 95.4 94.9 95.2 95.1 93.9 P94.7
ining..... do.... 1589 166.6 169.5 169.7 171.0 170.7 172.0 172.9 1725 1734 1743 r174.6 r177.3

Construction do.... 141.2 1453 145.2 145.6 146.3 146.2 146.3 146.6 147.0 147.1 146.6 r146.3 »147.2

Manufacturing do.... 1524 157.8 159.4 159.7 160.3 160.7 161.2 161.5 162.0 1623 162.9 163.8 ?165.3

Transportation and public utilities.............. do.... 148.8 156.7 158.7 159.0 159.9 159.8 160.9 161.3 160.9 162.1 162.6 r163.0 7164.1

Wholesale trade 3 do.... 149.6 158.1 160.8 161.8 163.3 162.7 162.7 164.5 164.1 164.6 1659 166.5 »169.3

Retail trade * do.... 143.4 150.1 152.3 152.6 152.7 152.9 153.2 158.7 153.4 153.8 154.0 r153.9 »155.1

Finance, insurance, and real
estate i do.... 148.3 158.7 160.8 161.7 164.2 164.0 1642 165.8 164.2 1649 165.5 r166.4 ?169.5

Services ' do.... 147.9 156.0 158.5 159.4 159.8 159.8 160.8 162.3 161.4 162.5 1634 r164.0 »166.2

Hourly wages, not seasonally adjusted:

Construction wages, 20 cities (ENR): §

C labor. 14.28 15.22 15.56 15.49 15.52 15.52 15.54 15.56 15.63 15.76 15.79 15.81

Skilled labor 18.56 19.91 20.43 20.40 20.42 2043 20.49 20.49 20.53 20.60 20.62 20.84

Railroad wages (average, class I).. 11.51 12.83 13.04 13.06 13.32 13.38 13.21 13.29 13.18 13.31 13.29 13.46

Avg. weekly earnings per worker,

private nonfarm:

Current dollars, seasonally adjusted...................... 267.26| 280.70| 286.53| 287.58] 290.63| 290.52| 291.23| 294.17{ 292.64 294.05{ 293.92 294.14 »299.

1977 dollars, iy adjusted 168.09] 171.37f 17240] 172.93] 17393 173.65| 174.08] 175.52| 17398 174.61f 173.92 171.21 »173.83

Current dollars, not seasonally adjusted:

Private nonfarm, total........c.ccc. .ovrvens ollars 267.26| 280.70| 286.42| 289.68] 289.10 288.40( 292.64] 291.46| 294.30 296.19 7295.68 7300.69
Mini . do..|] 459.88] 478.98] 489.06| 495.19] 499.68] 492.92| 49648 499.66] 499.39| 505.61| 497.51 r497.66 #509..
Construction do..| 426.82| 443.42| 432.33| 44234] 43850 44363 439.30| 448.13) 458.02) 460.88| 462.04 461.32 #457.22
Manufacturing do...] 330.26] 354.08] 365.98| 372.45] 368.65| 368.74| 369.96] 872.60| 369.87 37291 869.95 373.41 #387.81

Durable goods , do..] 3855.271 38L77| 395.50] 403.20] 398.13| 398.68/ 399.92) 402.27| 399.92 402.14] 396.73 403.09 *419.47

Nondurable goods............cccoc. cuvurrrerasrens do...] 297.22| 318.35| 327.20| 330.42] 326.67| 326.30| 327.49] 329.94| 328.68| 331.53{ 331.35 7332.54 7343.20
Transportation and public

utilities. do..} 40248| 421.20) 432.69| 436.70} 434.34] 429.39( 429.78| 435.05| 432.38] 440.59| 447.20 r439.82 7451.67
Wholesale trade do..{ 309.85| 32879] 335.92| 3839.99] 838.69; 33578 336.66| 342.27| 342.00| 344.43( 348.04 34791 7357.24
Retail trade. do..] 163.85{ 171.05] 173.44] 178.02] 173.17| 178.17| 174.34| 17582 17640 178.75! 180.21 r174.64 »178.47
Finance, insurance, and real

estate do..| 245.44| 263.90] 266.78] 268.97] 27558 274.46| 273.70| 27813 274.07| 275.15| 27892 r279.96 £287.78
Servi do...| 225.59; 238.71] 24254 243.52] 246.78| 246.13] 245.80] 248.52| 246.13| 247.74] 250.24 250.69 »255.39

EMPLOYMENT COST INDEX @

Civilian workers T........cocovccveecrvssconires auns 6/81=100 117.8 119.8 120.8

Workers, by occupational group
White-collar workers do 1189 120.9 1221
Blue-collar worker do 115.8 1179 118.6
Service workers do 119.1 122.0 122.1

Workers, by industry division
Manufacturing do 116.0 117.9 119.1
N facturing do 118.6 120.7 121.6

Servi do 122.6 125.0 125.5
Public administration do 1214 122.9 123.7
HELP-WANTED ADVERTISING
S lly adjusted index ....1967=100 .. 86 96 114 121 123 129 124 124 125 134 138 185 145

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1983 1984
below, data through 1982 and Units
methodntgms Eﬁmﬁgggﬂ n 1982 1983 Nov. | Dec. Jan. l Feb. l Mar. l Apr. [ May l June l July | l Sept. | Oct. l Nov. | Dec.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
WORK STOPPAGES
Work stoppages involving 1,000 or more workers:
Number of stoppages: . ,
ing in month or year....... ...... 96 81 4 0 6 2 2 7 5 5 8 4 9 4 4 2
Workers involved in stoppages: .
Beginning in month or year....... 656 909 23 29 8 3 28 8 24 68 21 103 15 12 41
Days idle during month or year-.... 9,061 17,461 605 464 507 865 284 651 581 755 1,221 1,623 716 498 482 665
UNEMPLOYMENT INSURANCE
Unemplo ent insurance programs:
\mem(gloyment all programs, average .
weekly ............................................. thous .. 4,594 3,775 2,620 2,915 3,374 3,174 2,958 2,613 2,290 2,166 2,327 2,184 2,083 72,148
State programs (excluding extended duratmn . :
rovisions):
nitial claims......couierinioneniss errneoivr thous.} 30,298| 22,802 1,757 2,105 2,356 1,528 1,433 1,429 1,370 11,389 1,767 1,459 r1,260{ 71,674
Insured unemployment, avg.
weekly . do 4,061 3,396 2,508 2,805 3,249 3,056 2,843 2,515 2,215 2,111 2,270 2,129 2,023 »2,072
Percent of covered employment: @ @
Unadjusted 4.6 39 2.9 3.3 3.8 3.6 3.3 29 2.6 2.5 2.6 2.5 2.3 r2.4
S lly adjusted........... 3.3 3.2 3.1 2.9 2.9 2.8 2.8 27 27 27 2.7 r2.8
Beneficiaries, average weekly. w 8,564 2,990 2,114 2,311 2,780 2,767 2,339 2,308 2,023 1,917 1,905 1,895 71,806| *1,709
Benefits paid @ .|?20,649.5| 18,613.2] 1,099.9{ 1, 203 6] 1,4580| 14005 1,369.5] 11736 1, 109.2 918.3 9741 1,017.8 rgh5.4| #989.7

Federal employees, insured unemployment,
average weekly thous .. 32 26 27 29 32 31 28 23 20 19 20 19 19 »21

Vetergns l[;u'og'ra.rn (UCX): .

Initial claims R, 1, 136 196 15 14 15 13 13 12 12 12 13 14 13 r15
Insured unemployment, avg.
weekly do.... 11 30 28 27 27 24 22 20 18 18 18 19 20 P21
Beneficiaries, average weekly.............co..... do.... 9 27 26 26 25 23 20 19 17 17 16 17 18 »19
Benefits paid mil. §.. 83.5 178.9 15.1 148 146 125 11.8 103 10.6 9.5 9.6 107 9.9 P11.7
Railroad program: .
............ thous 246 180 8 8 10 4 3 2 2 11 -25 7 6 9
Insured unemployment, avg.
eekly do.... 62 58 42 43 52 47 40 29 21 16 17 16 18 r21
Benef ts pald mil. §.. 338.7 301.6 19.5 19.9 23.9 232 20.1 184 10.2 7.0 6.7) . 6.7 6.3
FINANCE
BANKING
Open market paper outstanding, end of period:
:‘ kers’ ¢ d mil. § 79,548] 78,309] 77,919] 178,309] 73450| 74,367 78,221 T8,457| 79,530 82,067 80957 79,779 77,928{ 75736 75179..
cial and fi ial pany
_paper, total do...| 7162,330{ 181,348] 182,475! 181,348] 187,284/ 193,926( 200,365] 210,073| 215,345| 220,594| 222,782 220,125| 226,736 230,511 238,024

F 1 pani do...| #118,640| 137,970] 137,297| 137,970} 142,638 146,753 151,197| 156, 161,474| 160,413| 160,544| 158,358| 159,542{ 160,174 167,044
Dealer placed . do...] 234,666] 41,727] 42,124] 41,727} 44,082 45,526| 46,556] 48,370{ 51,134| 50,216] 49,676| 50,313| 52,138} 54,055 \

Directly placed..........ovrmmmies wonnesemasinnnd do.... ’83 974| 96:243] 95173 96 243] 98,556| 101,227| 104,641| 107,959 110,340{ 110,197/ 110,868 108,045 107,404| 106,119 110,804

Nonfinancial )s do.... 43 690| 43,378 45 178 43 378] 44,646| 47,173 49,168, 53,744 53,871| 60,181} 62,238 61,767 194 70,337 70,980|..

Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.: .
Total, end of period . .mil, § 80,408, 80,541 80,769| 80,541| 80,896| 80,821 80,935! 81,181 81,176 80,852| 80,779| 80,545/ 80,091) 79,718

Farm mortgage loans: R
Federal land banks.. 50,375 51,078] 51,130 51,018 51,036 50,998 51,088 51,055 51,106f 51,169 51,190 51,219/ 51,216] 51,206

Loans to cooperatives.. .do.... 8,423 9,319 9,460 9,319] 10,171 10,170| 10,292| 10,821} 10,127 9,289 8,947 8,709 8,497 X

Other loans and d 17 do...| 21,610 20,143] 20,180{ 20,143} 19,690/ 19,653] 19,605] 19,755 19,944} 20, 394| 20,642| 20,616| 20,378| 19,813

Federal Reserve banks, condition, end of period: : .
Assets, total # mil. $..| 190,128) 198,571] 195,267| 198,571] 199,457| 188,837 195,100| 208,207} 202,369| 200,726| 204,194| 203,184] 207,150| 198,682| 205,671| 208,524

Reserve bank credit outstand-

* ing, total # do...| 158,769 163,694] 160,043] 163,694] 168,081 158,535 159,508 172,937| 167,566| 165,465| 167,118| 170,648| 170,433| 162,417| 171,216 174,037
Time loans do.... 7 918 ,059 918]. 418 1,020 896 907 A 4,760 7,238 8,276 6,633 5,060 X 3,577
U.S. Government secuntles ..................... do..| 189,812 151,942] 149439| 151,942| 150,254| 140,847} 150,814| 162,134 154,869| 152,859{ 150,705 153,183| 155,018| 148220 157,770 160,850

Gold certificate do..) 11,148| 11,121 11,123| 11,121} 1L120{ 11,116] 11,111| 11,109] 11,104 § 11,099) 11,098 1,097{ 11,096 11,096] 11,096

Liabilities, total # do...| 190,128| 198,571} 195267| 198,571| 199,457| 188,837| 195,100 208,207| 202,369 200,726| 204,194] 203,184| 207,150| 198,682| 205,671| 208,524

Deposits, total 34,334| 26,1231 25443| 26,123] 29,661| 20,306] 26,634| 387,113[ 27,252 25318 25851 27,417| 32,718 24,122| 28,107| 28,255
Member-bank reserve balances 26,489| 21,446 21,581 21,446] 20,361| 16,330| 22,167| 19,715| 21,686| 20,252} 21,355 22,733| 23,612 19;740| 25052| 21,819

Federal Reserve notes m circu- ) ) :
lation do...} 141,990| 157,097| 153,800| 157,097} 151,711| 152,383 153,871| 155,388 158,727| 159,915 160,402| 161,551| 160,046/ 160,972 164,102| 168,327

All member banks of Federal Reserve System, {

averages of daily figures: L

Reserves held, total .. mil. $.| 141,854| 238,804 38,144] 38,894 40,120 36,365 36,278| 37,154 36,519] 37,518 37.464] 87,258] 38,035] 88,499 139,222 40,704
Required do..| 741,354| 138333| 37,615 88,333] 39,507| 85423 85569 36,664 35942| 36,752 36,858 36,575| 87,415 37,892| r38,542 39,844
Excess do.... 1500 1561 529 561 613 942 709 490 577 767 607 683 620 607 680 860
Borrowings from Federal Reserve
banks do.... 1634 1774 906 774 715 567 952 1,234 2,988 3,300 5,924 8,017 7,242 6,017 4,617 3,186
Free reserv do.... —101 117 —256 —-117 —16 478 -110 —605| —2,215 —2,269! 5009, —6988] —6,303] —5,111| "—38,725| —2,213
Large commercial banks reportmg to Federal Re-
%eerve tg'stgm, Wed. nearest end of yr. or mo.:t
posits:
D d, total # mil. $..| 191,546] 195,538| 187,336/ 195,538} 186,364| 185,724 176,120| 185,972| 185,051] 177,286] 188,449| 172,507 185925 185,214 179,990 223,924
Individuals, partnerships, and B e
corporations :l:t do..| 141,698 149,971| 143,638 149,971| 139,378| 140,501| 134,190 141,334 140,804 134,732| 142,206/ 131,706| 139,054| 141,574 138,781| 172,723
States and political subdivisi do.... 5,225 5,607 4,900 5,507 ,463 5,44 . 5,854 ,628 4,702 6,120 4,438 ,855 ,875 ,781 »
U.S. Govern: t do.... 1,764 2,055 1,934 2,055 1,106 2,446 1,736 1,307 1,076 2,296 1,200 2,138 3,942 1,388 1,041 N
Depository institutions in U.S. fi............. do....{ 28,816] 21,868] 20,448| 21,8687 28,974| 22,623| 21,285 22,088} 22,562 20,971 23,298] 19,196] 22,537 21,064] 20,985| 26,234
Transaction balances other than demand
deposits *. o 82,956| 82,736) 32,899] 33,340/ 32,673| 31,967 33,356 32,258| 33,857 32,960| 32,668 36,224

Non':ransaction‘L 1 total * do...| 416,133| 439,983 437,235| 439,983| '408,881| 411,118| 415,351 414,454 426,900] 431,360 434,075| 436,102} 440,679| 443,816 446,042 456,237
Individuals, partnerships, and . . ’

COPPOTALIONS vrovvvrvrersesesssesons msrsnresssrasend 377,218( 411,068] 408,964 411,068| 380,480| 882,536| 386,014 385311 395,671 399,601 403,152 403,335 407,438 410,054 412,163 422,505
Loans and leases(adjusted),total §. ... 524,625| 558,128] 543,644| 553,128§ :577,258| 585,352| 587,258| 602,674| 607,656 612,942 617,678| 615,716 627,324| 636,909 637,637| 659,158

Commercial and industrial 218,529 223,857] 219,855 228,857| 221,422 226,817 231,233| 236,671] 239,798| 243,591| 244,724 242,136| 246,290 246,913 247,454! 251,930

For purchasing and carrying '
securities do..} 11,188 13,638] 14,291| 13,638 14910 15659 12678 13,868/ 14,479 13,137 12,806] 11,494 13,354] 15282 12,849| 18,030

To nonbank depository and other _ s .

do...] 26,684 25272 24,2561 25272) 25578 24,766] 24,312] 25415 25779| 25314] 25580; 25472} 24,935 24,859 24,670| 25512

Real estate loans do...} 133738 142,170] 142,106! 142,170f :144,657| 145468 146,733| 148448 149,259 150,777| 152,394| 153,278| 154,983] 157,174| 157,992| 158,479

To States and pohtlcal subdivisions (). do. 20,361 20,670| 21,274 ,538| 28,0531 24,039] 24,788| 25807 25499 25,630 26,574 29,194

Other loans do...} 161,257( 174,488] 174,875 174,488 180; 307| 181,012 174,169] 180,948} 183,531| 182, 818 188,693 187,131 193,327} 202,006 197,584 213,434

Investments, total do...] 129,438| 145803] 145,869| 145803| 130,201| 129,697| 128,525 128,260| 125,726 119,473| 119,922) 123,159 121,782| 126,206 124,967{ 127,898
us. Treasury and Govt. agency secuntles, ) ' :

tal ¢ 62,639 754731 77,105 75473]| 80,244 80,175| 78961 177,978| 76,834| 72,173| 72,712| 175,068 74,037| 78,420 78431| 78,626

tment t rln 54761 67,777 68,044{ 67,777 68377 69,223| 68231| 66,456 65037| 64,544 63,594] 63456 62,8897 63,296 63,770 64,701

Other securities ¢ do...| 66,799 70,330] 68,764; 70,330] 49,957 49,522| 49,564 50, ,282( 48,892| 47,300 47,210 48 091 47,7145| 47,786 46,536 49,372

See footnotes at end of_tables.
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FINANCE—Continued
BANKING—Continued
Commercial bank credit, seas. adj.:
Total loans and securities { bil. $ 1,412.0 1,568.11 1,548.9( 1,568.1] 1,585.4| 1,604.7) 1,621.3| 1,630.1) 1,649.5| 1;652.6f 1,664.7| 1,675.5 1,685.6
.S. Treasury securities ...do.. 130.9 188.0 186. 188.0 188.7 188.2 186.9 185.6 186.1 181.7 182.8 184.8 183.7
Other securities 239.2 247.5 247.1 2415 252.0 252.2 253.2 250.8 250.0 248.2 247.7 249.6 250.9
Total loans and leases ¢ ............. ... S do.... 1,042.0 1,132.6] 1,1157] 1,1326] 1,144.7) 1,164.2] 1,181.1] 1,193.6{ 1,213.4| 1,2227| 1,234.2 1,241.1( 1,251.0; 1, 260 3
Money and interest rates:
Prime rate charged by banks on
short-term business loans *............ percent .. 14.86 10.79 11.00 11.00 11.00 11.00 11.21 11.93 12.39 12.60 13.00 13.00 1297 12.58 11771 *11.06
Discount rate (New York Federal
Reserve Bank) @@.........ees ornerncd do.... 11.02 8.50 8.50 8.50 8.50 8.50 8.50 8.87 9.00 9.00 9.00 9.00 9.00 9.00 8.83 8.37
Federal intermediate credit bank
loans do.... 13.56 10.60 10.61 10.67 10.80 10.84 10.79 10.87 1097 11.16 11.32 11.32 11.53 11.66 11.66 11.53
Home mortgage rates (conventional Ist
mortgages):
New home purchase (U.S. avg.)......... pereent.. 214.49 21211 11.82 11.94 11.80 11.78 11.56 11.55 11.68 '11.61 11.91 11.89 12.03 12.27 r12.27 12.05
Existing home purchase(U.S. avg.). do.... 214.78 212,29 12.11 11.94 1170 1173 11.69 11.61 11.63 11.79 12.03 12.24 1243 12.52 12.38 12.25
Open market rates, New York City: )
Bankers’ acceptances, 90 days. 11.89 8.90 9.16 9.52 9.23 9.38 9.88 10.22 10.84 11.04 11.30 11.23 11.04 10.13 9.00 8.45
Commercial paper, 6-month i 11.89 8.89 9.09 9.50 9.18 9.31|. 986 10.22 10.87 11.23 11.34 11.16 10.94 10.16 9.06 8.55
Finance co. paper placed d .
rectly, 6-mo 11.20 8.69 8.84 9.11 9.02 9.06 9.38 9.76 10.03 10.25 1042}  10.52 10.55 9.87 8.82 8.09
Yield on U.S. Gov. securities (taxable):
3-month bills (rate on new issue)...percent.. 10.686 8.630 8710 8.960 8.930 9.030 9.440 9.690 9.900 9.940/ 10.130 10.490 10.410 9.970 8.790 8.160
CONSUMER INSTALLMENT CREDIT
Not seasonally adjusted .
To]taal outstaﬂd;‘xllg (end of period) #............ mil. §..] 355,849| 396,082| 384,4101 396,082] 394,922] 399,177 402,466 407,671] 418,080) 427,565] 435,367| 443,537 450,1381] 455,318 463,516|........c..c....
y major holder:
al banks do..| 152,490) 171,978} 165670 171,978 171,934| 175941 177,625 181,022 186,668 191,519 195265 199,654 202,452| 204,582! 206,635].
Fmance do.... 98,693] 102,862] 102,560| 102,862] 101,680, 101,702} 101,619 101,119| 102,967 104,460} 106,219 106,881 108,437| 109,289| 111,196].
Credit uni do... 47,253 53,4711 52,578| 53471| §53,882| 54,8511 55892 56962) 58517) 59,893| 61,151 2,679 63,808/ 64,716 66,528]..
Retail do.... 32,735 35911] 32,371 35911] 34,505| 33,455 33,208/ 33327| 33,730 34,206 34,022 34,294 34,426] 34,802 36,000/.
Savings and 10ans ..o severerennd do.... 15,823 21,615] 21,023| 21,615] 21,823| 22,269 23,071 23957 24915 25837 26,767 27,918] 28,868| 29,756| 30,857
By major credit type: '
Automobile do..|] 131,086 142,449] 141,107| 142,449 143,186] 146,047! 146,047; 147,944| 152,225} 155,937} 159,649| 162,038| 164,361 166,028
Revolving do.... 69,998 ,823| 74,032 0,823f 78,566| 77,671 79,110 80,184| 82,436/ 84,508 85588 87,7881 89,742] 91,017
Mobile home. do.... 22,254 23,6801 23,492| 23,680] 23,668 23,571 23,661] 23,850 24,104 24,427 24, 751 25,178 25,482{ 25,484
Seasonally adjusted *
Toltaal ou@staﬂdﬁg (end of period) # do 382,936) 388,718] 393,187| 399,795| 405,665| 412,073| 422,306) 430,131| 437,237| 443,235| 447,518| 453,793| 461,743(........c......
y major holder: . .
C cial banks do 164,974 168,951] 170,980| 175,894| 179,316| 183,331 189,396! 193,231 196,423| 199,054| 200,438; 203,194] 205,677). .
Finance i do 102,272] 102,126] 102,060| 102,318} 102,125] 101,775 103,079| 104,432 105,834| 106,945 108,149( 109,340 111,058/
Credit unions do 524211 53,1521 54,068 54,780 56,010 57,589] 58,992| 59,954 61,520] 62,364 63,050| 64,266| 66,256
Retailers do 32,088 32,625] 33,047 33,372 383,727 34,005/ 84,481 34,952| 34,851 35,057} 35189 35292| 35628
Savings and loans do 20,931 21,520] 21,884 22 298| 23,111 23,979 24,958 26,027 26,874 27,998 28,767 ,59 0,7
By major credit type:
Automobil do J%D,AD&“XALBZG -143,982] 146,781] 147,107| 149,265| 152,954| 155,851 159,273 161,050 162,367| 164,724| 167,448|.
Revolving do 3,874 75,5641 76,069] 77,342| 80,304| 82,172| 84,983 86,558 87,198 88,512} 89,836| 91,332 ,046).
Mobile home do 23,459 23,460| 23,368 23,241 23,526 23,811 24,113| 24,567 25,029| 25,602 25920{ 25,704| 25,675
Total net change (during period) # . do 4,819 5,782 4,469 6,608 5,870 6,408 10,233 7,825 7,106 5,998 4,283 6,275 7,950]..
By major holder:
Commercial banks do 2,832 3,977 2,029 4914 3,422 4,015 6,065 3,835 3,192 2,631 1,384 2,756
Finance ies do 40 —146 —6 258 -193 —350 1,304 1,353 1,402 1,111 1,204 1,191
Credlt unions do 912 731 916 712 1,230 1,529 1,453 962 1,566 844 686 1,216
do 318 537 422 325 355 278 476 471}  -101 206 132 103
Savings and loans do 584 589 364 414 813 868 979 1,069 847 1,124 769 823
By major credit type:
Automobile do 1,268 1,468 2,106 2,799 326 2,158 3,689 2,897 3,422 1,777 1,317 2,357
Revolving do = 1,427 1,690 505 ,213 2,962 1,868 2,817 1,569 640 1,314 1,324 1,496
Mobile home do —64 1 -92 -127 285 285 302 454 462 573 318 —216
FEDERAL GOVERNMENT FINANCE
Budget recelpts and outlays
(net) mil. § 1617,766| 1600,562] 46,2031 58,044] 62,587 47,886 44,464| 80,180| 87,459| 69,282| 52,017| 55209| 68,019] 52,251| 51,494| 62,404
Outlays (net) do...| 1728:424| 1795916 67794 74705| 68.052( 68.267| 73020 6€8.687| 7 1,391 71,283] 68,432 88,707| 51.234| 81,087 79,956| 77, 583
Budget surplus or deficit (=) oo veverrenens do...J' —110,658f —195,354| —21,592| —16,661] —5,515| —20, 381 —28,555( 11,493 —-33 932 —2,000( —16,416| —33,498| 16,785| —28,787| —28,462 —15 179
Budget fi ing, total do....] 1127,989| 2207,711] 22,270| 16,572 5,762 20,588| 30,282| —10,833| 85,284 3,801 18,128] 34,673| —14,811 28,019| 28,902 14,563
Borrowmg from the pubhc .......................... do..| #134,912| 1212424 8,946/ 15501] 23,686 18,172 7,668 17,038 8,604 55241 24,540 25,340 4,167] 20,754 19,353] 24,055
tion in cash b: 1-6,923| 14,713} 13,324 1,071 —17,924 2,416 22,714| —27,871] 26,680 —1,723| —6,412 9,333| —18,978 7,265 9,549| —9,492
Gross t of debt out |71,146,987|11,381,886]1,893,816 11,415,348 11,441,9931,462,127 1,468,303 1,490,66311,501,656|1,5617,221 1,543,117 /1,565,140/1,576,748/1,616,010| 1,635,510 1,667,425
Held by the public 1929,346(71,141,771 |1,162,448|1,177,948]1,201,634 1,219,806|1,227,376 1,244,414 1,253,018 1,258,542 (1,283,081 | 1,308,421 1,312,589(1,333,343 (1,352,696 1,376,750
Budget receipts by source and outlays by
agency: )
ipts (net), total 1617,766| 1600,562] 746,203 58,0448 62,537| 47,886 44,464 80,180 37,459| 69,282) 52,017| 55209| 68,019 52,251 51,494| 62,404
Individual income taxes (net)... 1298,111| 1288,938] 22,700 25577] 33,8811 22,190| 12,895| 39,192 4,338 32,200 22398 25820 31,541 25624 24,792 27,054
Corporation income taxes (net).. .| 749,207 137,022 467 10,922 1,619 9 7,965 X 280| 11,315 2,063 801| 11,891 937 1,122| 11,531
Social insurance taxes and contributions

(net) mil. $..] 7201,181| ’208994] 16,777 16,118] 21,461 19,973] 17,702 26,036| 26,441| 19,759| 21,361! 21,931 18,6391 19,107 19,525 18,127

Other do..] 769,317| 165609] 6,259 5,427 5,577 ,715 5,902 5,858 6,405 6,008 6,195 ,657 ,94 6,582 6,056 5,693

Qutlays, total # do..| 728,424 1795916| 767,794| r74,705] r68,052| 68,267 73,020{ 68,687| 71,391| 71,283| r68,432| 88,707| 51,234| 81,037 79,956| 77,583
Agriculture Department e 136,213| 146,384 2,755 3,988 4,266 8,561 , 3,114 2,725 2,050 2,400 2,648 2,496 4,602 4,175 5,057
Defense Department, military... 1182,850( 7205,011] r21,421f 18925 17 81 17,939 18,950 18,211 19, 373| 19,123| 18296] 19.459| 18354{ r18707| r20,249| 19,519
Health and Human Services ]

Department. 1251,259| 1276,453| 28,569| 24,448] 23,812 24,143| 25,635 24,060] 24,560| 27,867) 23,594| 89,822 7.428| 26,348} 25,346 25,844
Treasury Department 1110,521| 7116,248| 10,663 17,438 9,481 10,625 10,066 11,524| 10,973 17,568 10,515; 11,926 10,572 11,834; 12,406 21,304
National  Aeronautics and

Space Adm do.... 16,026 16,664 632 590 414 631 522 604 603 573 615 626 502 802 629 609
Veterans Administration do..] 723,937 124,816 2,047 3,332 1,199 2,100 3,294 886 2,200 8,148 1,240 3,281 932 2,104 3,346 2,388
GOLD AND SILVER:
Gold:
Monetary stock, US. (end of
11,148 11,1211 11,1237 11,1211 11,120| 11,1161 11,111 11,1097 11,104 11,100| 11,099} 11,098} 11,097; 11,096 11,096 11,096
Pnce at New York fi............dol. pe 376.010| 423.828] 882.245! 387.140| 370.888| 385.955| 394.264| 381.658| 877.261 377.665 6.443| 847693| 340918| 340109 340’861 319739
Silver:
Price at New York 1i............ dol. per troy oz.. 7.947 11.441 8.837 9121 8.182(, 9.126 9.651 9.220 8.972 8.744 7416 7.613 7.268 7317 7.488 6.694

See footnotes at end of tables.
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FINANCE—Continued
MONETARY STATISTICS
Currency in circulation (end of period)............ bil. $.. 156.2| 11719 171.9 168.7 1751 175.3
Moneg' stock measures and components (averages
daily figures): t
Measures (not seasonally adjusted): ¥
Ml .. 458.5|  509.1 526 537.9 535.0 522.0 528.2 5433 535.0 545.6 547.5 542.7 546.3) r545.9 553.4 567.9
M2 - 1,8788) 2116.0] 2181.3] 2,1981] 22106] r2,212.4| 2231.0] 2254.7] 22535 2,273.9| 2287.0| r2,288.4| 72,299.2| 72,316.5| "2,344.8] 23776
M3 2,360.6| 2599.0] 2,690.4| 2,716.5{ r2,729.0| r2,738.9| r2,768.3| r2,800.7| r2,814.4| r2,840.2| "2,861.5| r2,871.6 72,885.6| 72,914.5 "2,955.2| 2,994.7
L (M3 plus other liquid assets)... 2,753.3| r30423] 8155.0) r3,1871 r3,209.7| r3,229.4| r3,276.2| 78,307.6| "3,324.4| 73,368.9| "3,402.6{ r3,421.9| 3,443.8
C ts (not ily adjusted): )
Currency = do.... 129.4 141.9 1479 150.5 1484 148.3 149.8 151.5 152.9 154.9 156.3 156.5 156.5 156.7 158.6 160.9
deposit : S, 1, T 2344 2418 245.2 2561.6 2494 2379 239.4 247.8 241.3 247.0 241.5 242.9 245.3 2449 r248.0 256.4
Other heckable d its 4t do.... 90.4 120.8 129.0 131.3 132.6 181.1 134.2 139.1 1359 138.3 188.0| 1375 139.1° 139.4| r1420 145.7
Ovetmght RP’s and Eurodol-
do. 415 52.9 55.2 56.2 58.6 59.5 58.3 515 59.1 56.5 ' 56.9 r58.7 56.8 56.8 758.2 574
Genera purpose and broker/dealer 7
money market funds........... oo do.... 1720 145.3 138.8 138.2 131.8 142.1 144.8 145.9 146.5 148.9 150.5| 150.6; *152.0] 1557 r162.2 168.1
Money market deposit ac-
counts * do 340.5 372.9 376.0 380.3 386.0 392.5 396.4 394.6 3929 389.2 383.8 383.4 386.8 397.3 410.0
Savings deposit do.... 350.5 321.2 312.0 308.5 307.4 305.2 307.2 308.7 308.2 308.5 306.7 299.71 7296.6/ r295.6{ r292.6 290.0
Small time deposits @ do.... 858.9 754.5 788.1 788.6 799.4 805.4 807.6 810.7 817.6 829.0 843.9| 860.1]  7871.7| 883.5| 8889 891.9
Large time deposits @ do.... 324.1 307.¢ 323.3 329.2 334.6 340.5 346.9 351.6 364.6 375.1| r3844 392.5 395.5| r404.9| 74087 414.2
Measures (seasonally adjusted):
M1 do 528.1 525. 530.1 538. 535.. 535.5 541.2 546.3 545.8| r546.6 548.9 545.5 549.4 554.5
M2 do 2,1822| 2196.3| 2,206.8| 2,222.6] 22300 2,242.9| 2:2586| 2,272.1| 2,281.9( r2,291.0| 72,305.6| "2,317.3| 72,346.4| 2,376.1
M3 3 do 2,689.3| 2,710.4] r2,723.1| 72,746.2| r2,767.1| 72,192.1] 72,819.1| r2,841.6] "2,862.6| "2,873.5! "2, '891.3( r2916.4| 12,9542 2,988.2
L (M3 plus other liquid assets)... do 3,153.7| 3,183.1| r3,198.3 '3 227.9 '3 269.8 73,296.1| "3,328.6 '3 372.91 r3,410.7| r3,432.4 3 ,456.6
Components (seasonally adjusted): N '
Currency do 147.2 148.0 149.9 150.2 150.9 151.8 152.9 154.2 155.0 156.0 156.7 1572 157.5 158.0
posit do 242.8 243.7 5 2438|2440 245.3 245.2 248.2 247.11 2455 246.4 243.8| 7245.7 2483
Other heckable deposits *.......... do 128.3 128.9 130.8 134.0 135.4 1333 138.0 138.8 1385 139.9| r140.7 139.6( r141.1 142.9
Savings d it; do 3154 312.9 309.9 306.6 305.5 305.5 305.5 305.1 303.0) 7299.7| 2988 r297.3] r296.1 294.3
Small time deposits @ do 785.5 793.1 797.0 800.9 803.4 808.3| 816.7 829.0 845.2 862.0| r874.4| 8850 8916 897.1
Large time deposits @ do 320.3 325.4 333.0 339.9 3479 355.5 367.3 378.8 389.0 391.9| r392.8|, 7401.0| 74044 409.8
PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Bureau of the Census):
Net profit after taxes, all mdus~
tries mil. $..} 71,028] 85834 25,009 26,463 30,992 25,695
Food and kindred products .do. ,383 9,436 ,001 ,368 ,539 2,342
Textile mill products... .do. 851 1,599 396 413 508 349
Paper and allied produ .do. 1,460 2,321 655 629 942 9511
Chemicals and allied produ .. .do. 10,324| 11,644 2,691 3,706 3,976 3,563
Petroleum and coal products.... .do. 19,666 19,297 5,638 4,476 4,882 3,495}
Stone, clay, and glass products .do. 408 ,002 382 162 612 608 !
Primary nonferrous metal .do. —333| 288 -171 219 305 1051...
Primary iron and steel ..§ —3,705| —8,746 ~1,801 214 374 ~110¢
Fabricated metal products (except ordnance,
machmery, and transpomon X
equ mil. §.. 2,320 2,693 853 966 1,359 1,200
Machinery (except electrical)...... ..o.ccccovurens do.... 8,038 7,680 2,769 2,159 3,338 3,309
Electrical machmery, eqmpment
and do 6,449 6,367 2,181 2,228 1,875 2,036
'l‘ransportatlon equipment (except motor
 etc.) mil. §.. 2,566 3,011 775 960 1,220 832 :
Motor vehicles and equipment do..., 734 17,168 2,498 3,318 3,446 1,463
All other manufacturing in-
dustries y . do...] 13,867 17,644 5,142 4,645 5,616 5,552
Dividends paid (cash), all indus-
tries sz do.... 41,259 41,624 10,965 11,169 11,211 10,568
SECURITIES ISSUED @ @ '
Securities and Exchange Commission: :
Es]gun:wed gtr'oss p-t total...... mil. $..] 78,428( 101,837 7,242 6,215 8,026| 10,388 5915 5,393 5,377 4,603 6,427 7276f 76,847 9,6131...
y type of securi
Bonds and notes COTPOYALe ... arevereerseeens do...] 44,004] 47,905 3,316 2,443 5,067 7,694 3,601 3,472 1,672 2,820 5,128 5236 74,220 6,513
c stock do..| 23202\ 44857| 3,444] 3234l 2456| 2080 1764| 1582| 1,600 1,608 11091 1707| r2,221) 1,466
Preferred stock do.... 4,950 7,508 433 288 305 515 302 339 604 174 -189 333 1565 555
By type of issuer:
Corporate, total # 72,155 100,270 7,193 5,965 7,828| 10,289 5,667 5,393 3,877 4,603 64271  7,276| 76,597| 8,535
Manufacturin, 13,237) 22,675 596 1,267 615 764 409 1,195 924 167 882 2,395 748 3,577
Extractive (mi 6,923 8,580 1,124 360 823 132 384 1,005 567 117 573 316 320 348
Public utility 16,408| 12,092 1,128 433 467 429 533 582 115 485 785 144 1,024 1,138
Transportation 2,091 4,161 303 508 64 89 279 120/ 84 175 68 183 288 151
C icati 3,894 5,508 12 12 239 20 217 941! 16 161 97 122 9 .308
Financial and real estate..... .......oereens 23,094| 34,644 3,530 2,682 4,380 7,750 3,373 1,827 1,526 2,904 3,347 3,005 3,480 1,937
State and municipal issues (Bond Buyer): N
Long-term do...] 177,179 83,348 '5,898 9,187 4,931 4,532 5,069 5,134 6,624 6,361 6,280 r9,803| 8,455/ 12,054/ 11,960 11,634
Short-term do...] 43390| 35849 1,983 1,977 2,492 2,253 3,393 6,158 2,323 8,775 2,589 12,507 2,022 1,991 r342 695
SECURITY MARKETS
Stock Market Customer Finhancing
Margin credit at brokers, end of year ' .
or month mil. .| 18,325| 23,000 22,075 23,000 23,132 22,557 22,668 22,830| 22,360 23,450| 22,980| 22,810| 22,800 22,330| 22,350|.....ccconens
Free credit ba.lances at brokers:
Margin do.... 5,735 6,620 6,512 6,620 6,510 6,420 6,520 6,450 6,685 6,430 6,430 6,855 6,690 6,580 6,699
Cash do.... 8,390 8,430 7,599 8,430 8,230 8,420 8,265 7,910 8,115 8,305 8,125 8,185 8315 8,650 8,420
Bonds [
Prices:
Standard & Poor’s Corporation:
i‘g grade corporate‘
dol. per $100 bond .. 35.8 412 39.3 38.6 ®
Domestic mumcxpal (15 bonds)... ..ccurinnienad do. 41.8 51.4 49.6 49.1 518 50.5 49.0 48.6 459 452 46.1 484 479 469 47.2 480
Sales:
New York Stock Exchange, exclusive of some -
stopped sales, face value, total... ............ mil. $. 7,155.44| 7,572.32] 580.06| 601.80| 566.58| 550.96] 579.24| 552.79| 644.69| 561.99 534.20| 593.47| 49572| 651.67| 625.38| 625.60

See footnotes at end of tables.




S-16

SURVEY OF CURRENT BUSINESS

January 1985

Unless otherwise stated in footnotes Annual 1983 1984
below, data through 1982 and Units
methodnm m;nr:sulgggw“ n 1982 1983 Nov. Dec. Jan. \ Feb. | Mar. l Apr. J May r June l July L ‘Aug. ’ Sept. | Oct. I Nov. J Dec.
FINANCE—Continued
Bonds—Continued
Yields:
Dol;nesh: corporate (Moody’s). 14.94 12.78 12.93 13.07 12.92 12.88 13.33 13.59 14.13 14.40 14.32 13.78 13.56] 113.33 12.88 12.74
y rating:
aa 13.79 12.04 1241 12.57 12.20 12.08 12.57 12.81 13.28 13.556 13.44 12.87 12.66f 112.63 12.29 12,13
Aa 1441 12.42 12.61 12.76 127 12.70 18.22 13.48 14.10 14.33 14.12 13.47 13.27 13.11 12.66 12.50
A 1543 13.10 13.09 13.21 13.13 13.11 13.54 13.77 14.37 14.66 14.57 14.13 13.94 13.61 13.09 12.92
Baa 16.11 13.55 13.61 13.75 13.65 13.59 13.99 1431 14.74 15.05 15.15 14.63 14.35 13.94 13.48 13.40
By group:
T“"““"”i“!ﬂ do.... 14.54 12.25 12.54 12.66 12.63 12.60 13.00 13.25 13.72 14.03 14.09 13.61 13.42 13.10 12.61 12.51
Public utilities .......ccerrmemnnnes JRT—— do.... 15.33 13.31 13.33 13.48 13.40 13.50 14.03 14.30 14.95 15.16 14.92 14.29 14.04{ 713.68 13.15 12.96
Railroads do.... 13.68 12.08 12.35 12.46 12.41 12.28 12.54 12.81 13.25 13.31 13.60 13.82 13.68 13.44 13.02 12.69
Domestic municipal: )
Bond Buyer (20 bonds)........cccoccone curvirnnns do.... 11.56 9.52 9.82 9.76 9.51 9.86 9.93 9.99 11.07 10.76 9.92 10.17 10.15 10.11 10.04 9.87
Standard & Poor’s Corp. (15
bonds) do.... 11.57 9.48 9.79 9.90 9.61 9.63 9.92 9.98 10.55 10.71 10.55 10.03 10.17 10.34 10.27 10.04
U.S. Treasury bonds, taxable ...... ........... do.... 12.23 10.84 11.32 11.44 11.29 11.44 11.90 12.17 12.89 13.00 12.82 12.23 1197 11.66 11.25 11.21
Stocks
Prices:

Dow-Jones averages (65 stocks).. 345.40 472241 503.46] 502.80] 501.80! 45829 456.10( 450.00| 44649 436.11 432.58( 470.05| 472.11| 474.53; 480.59| 473.54
Industrial (30 stocks)......... 884.36] 1,190.34¢ 1,250.00| 1,257.64| 1,258.89! 1,164.46| 1,161.97| 1,152.71| 1,143.42| 1,121.14| 1,113.27| 1,212.82| 1,213.51| 1,199.30] 1,211.30| 1,188.96
Public utility (15 stocks).. 111.95 129.9: 137.74) 132.73| 13247 12758 127.49| 125.74| 126.45] 123.9 124.79] 128.23| 132.83{ 140.84] 144.75 146.16
Transportation (20 stock 359.81 544.61f 597.21( 597.27] 593.08! 515.78| 509.34 496.47) 489.28| 472.56| 463.74| 517.86| 516.18] 523.36| 528.92] 539.64

Standard & Poor’s Corporation: §

Combined index (500 Stocks).......1941-43=10.. 119.71 160.41] 165.23| 164.36] 166.39| 157.25{ 157.44| 157.60{ 156.55( 153.12 151.08/ 164.42| 166.11) 164.82] 166.27| 164.48
Industrial, total (400 Stocks) #.. do.... 138.57 180.49| '185.86| 185.18] 187.50| 177.14| 177.85{ 178.57| 177.60( 174.20| 171.70{ 186.86, 188.10| 186.44) 186.57| 183.62
Capital goods (105 Stocks).... . 119.98 171.62] 178.25) 179.19] 179.05| 164.27| 173.64] 173.91) 17227 164.52{ 160.02/ 17577 178.04| 174.36] 175.37| 170.86
Consumer goods (191 Stocks) 109.37 150.77] 15841 154.82} 156.39) 145.88) 144.55| 143.77| 143.83| 146.14| 14542! 15547 157.28] 155.92| 158.34] 15741
Utilities (40 Stock 54.78 64.87 68.95 66.95 68.50 66.25 65.25 64.34 64.94 64.00 64.66 68.11 69.71 72.02 73.58 74.43
Transportation (20 Stocks) ¢.. 1982= 100 - 100.00 147.05] 16049 159.52] 156.11} 13850 137.88] 185.43| 13237 126.55| 122.04] 138.37) 138.71] 137.90| 137.99( 139.40
‘Railroads (6 Stocks)............... 1941-43=10.. 74.82 108.46] 119.43] 116.19] 11290 10229 103.41{ 103.58| 100.93 94.36 90.53] 100.83| 103.08| 101.35| 101.47| 102.16
Fi ial (40 Stocl 1970=10.., 14.30 1870 18.10 18.16 18.35 17.28 1713 16.99 16.23 15.14 14.66 16.65 17.43 17.62 18.10 18.27
New York City banks (6 Stocks) .
41-43=10... 54.76 69.23 64.57 65.97 69.65 69.51 66.38 63.02 61.38 55.33 53.75| 60.23 64.64 64.79 66.78 70.43
Banks outside NYC (10 Stacks) do ... 95.87 113.16] 108.15; 111.52] 114.51| 108.81| 103.67 98.94 92.76 82.34 80.23 86.67 92.49 93.27 95.30 93.52
Property-Casualty Insur-
ance (5 Stocks) do.... 143.01 181.16] 18320} 184.38] 182.86| 181.06] 189.54] 19570 180.67 168.67; 154.96] 172.50) 184.11] 184.36| 187.20| 19345
N.Y. Stock Exch stock ind
Composite 12/31/65=>50..] 68.93 92.63 95.36 94.92 96.16 90.60 90.66 90.67 90.07 88.28 87.08 94.49 95.68 95.09
Industrial . do.... 78.18 107.45] 110.77| 110.65] 112.16/ 105.44| 10592| 106.56] 105.94| 104.04! 102.29| 11120 11218{ 11044
Transportatwn ....................................... do.... 60.41 89.36 97.68 98.79 97.98 86.33 86.10 83.61 81.62 79.29 76.72 86.86 86.88 86.82
Utili do.... 39.74 47.00 48.50 47.00 47.43 45.67 44.83 43.86 44.22 43.65 44.17 46.49 4747 49.02
Finan do.... 71.99 95.34 94.48 94.25 95.79 89.95 89.50 88.22 85.06 80.75 79.03 87.92 91.59 92.94
Ynelds (Standard & Poor s Corp.):
(500 SLOCKS) ...evverererenrrene s percent.. 5.81 4.40 431 4.32 4.27 4.59 4.63 464 472 4.86 493 4.62 4.54 4.62
In@qsf.rmla (400 Stocks) ...ocevviricns coreenirena do.... 5.48 4.04 3.93 3.75 37 4.00 4.02 4.02 4.11 4.23 4.29 401 3.96 4.05
Utilities (40 stock do.... 10.39 9.24 8.80 9.41 9.25 9.58 9.79 9.94 9.82 10.00 9.96 9.53 9.31 9.03
Transportation (20 Stocks).......c. vuvuumseen.s do.... 4.32 2.85 2.60 2.61 2.68 3.12 3.07 3.18 3.26 3.42 8.55 3.30 3.25 3.26
Fi 1 (40 stock do.... 5.92 479 4.98 5.00 4.98 5.31 5.32 5.40 5.44 578 6.15 5.50 5.26 5.15
Preferred stocks, 10 high-grade ..... ............ do.... 12.53 11.02 1112 11.49 11.35 11.16 11.39 11.66 11.72 12.04 12.13 11.77 11.65 11.62 11.36 11.59
Sales:
Total on all registered exchanges (SEC)
Market value.. . 602,937| 957,118] 80,021 84,384] 85,744| 90,740| 82,499 68955 78,020| 75722 62155 106,241y 69,063} 85439
Shares sold ..... mnlhons.. 22,423 30,147 2,327 2,638 2,619 2,863 2,549 2,200 2,459 2,414 2,124 , 2,210 2,718
On New York Stock Exchange: .
Market value. mil. §..| 514,263] 815,113] 68,166 71,813 72,721 179,282 71,378 58,610 66,391] 64,956 53,271} 91,804 58,974] 173,582
Shares sold (cleared or set-
tled) o ] millions.. 18,211 24,253 1,883 2,131 2,129 2,412 2,100 1,810 2,026 2,001 1,758 2,848 1,817 2,265
New York Stock Exchange:
Exclusive of odd-lot and stopped stock
sales (sales effected).....ccovererenee ..o millions.. 16,458 21,590 1,815 1,849 2,216 1,933 1,855 1,717 1,940 1,804 1,662 2,528 1,769 2,109 1,758 1,781
Shares listed, NYSE, end of period:
Market value, all listed shares. bil. $.] 1,305.36] 1,584.16] 1,605.56] 1,584.16] 1,576.88| 1,508.28( 1,525.56| 1,584.78| 1,450.41{ 1,463.44| 1,439.12| 1,589.04| 1,585.23| 1,582.58] 1,562,561} 1,686.10
Number of shares listed . lions. 39,516 45,118 44,920| 45,118] 45,728 46,825| 46,938 47,287| 48,085 48,267| 48,515] 48,806{ 48,828 48,892] 48,915{ 49,092
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse.), incl. reexports, 3
@ | 212,274.6] 200,587.7] 16,817.1| 17,509.9} 17,165.5| 17,014.9| 19,607.8| 17,782.6] 18,787.5| 18,381.3| 18,363.4} 17,311.7| 17,601.1| 18,611.5| 18,175.0/.
Excl. Dept. of Defense shipments ] 712,193.1 200,485.8y 16,812.2| 17,501.4] 17,161.6] 17,018.4| 19,606.7| 17,779.1| 18,785.6| 18,379.8| 18,361.1| 17,309.6] 17,599.4| 18,609.4| 18,174.1|.
S lly adjusted 17,063.2( 17,297.6] 18,326.6| 17,211.9! 17,727.2{ 17,621.5{ 17,949.8{ 17,638.0] 19,442.4| 18,036.1| 18,177.0( 18,386.9| 18,372.7|.
By geographic regions:
Africa 10,271.1 8,767.7 623.0 806.3 712.1 659.0 814.0 6858 . 820.1 692.1 794.9 727.6 885.4 630.7 621.0
Asia...... 64,822.2 63,813.4] 5,390.1] 5,657.0| 5,083.8] 4,945.7] 5,694.2| 52038 5359.5! 5,604.3| 5858.0| 5278.1 4,9149| 52574| 5,325.9
Australia and O 5,699.7 ,826.5 408.0 3724 473.6 427.2 495.3 379.3 486.3 562.6 551.7 385.8 528.7 512.5 554.0/.
urope 63,664.2] 58871.0] 4,824.3| 51155| 5,232.3] 50361, 59738] 51602 50854 48423} 48999 4,619.9] 50911| 5409.4| 51975
Northern North America 33,723.6{ 38245.3| 3,437.8; 330551 3,477.9] 38,6838, 41830 39926 4,587.3| 4,094.2) 3,689.1] 3,712.3] 3,645.6 4,020.8| 39444
Southern North America ... 18,332.1] 15,204.8] 1,257.2| 1,220.1f 1,363.4| 1,444.6| 1,543.8; 14646 1,5024| 1,583.5) 1,579.9] 16151} 1,5384; 1,7451| 1,542.5
South Amer 15,2565 10,520.0 856.1) 1,004.3 811.6 810.1 891.2 845.1 862.9 980.8 985. 948.8 9441 995.1 947.6
By leading countries:
rica: .
Egypt... . do..]! 28754 28128 184.4 205.5 264.5 198.4 266.0 181.9 232.4 155.6 249.8 296.4 310.6 204.5
Republic of South Africa......... .oocuuecs do..| 23682 21294 205.2 187.3 210.6 176.5 2311 245.0 212.5 206.9 215.4 171.6 151.0 151.8
Asia; Australia and Qceania:
Australia, including New
Guinea do..| 4,600.7| 4,037.9 344.5 304.5 4017 368.6 413.5 311.9 410.2 462.7 470.0 320.2 466.3 432.5 479.8....
Japan do..| 20966.1] 21,8943} 2095.1) 2,0856] 1,853.5| 1,818.3| 2,028.0] 18725/ 1,986.3] 2,031.0| 2,158.2| 1,906.3| 1,767.6|. 1,872.3| 2,143.7|...

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1983 1984
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FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS~-Continued
Exports (mdse.), incl. reexports—Continued
Europe:
FraNCE....oecumensinerssearsssssstsssesssens sasseoas mil. § 7,1104] 59613 4246 4835 549.1 506.9 541.4 485.1 5125 5113 4877 467.5 464.0f  536.5]
German D atic Republ do 222.8 139.0 22.0 134 13.5 17.6 16.5 3.8 180 1.0 13.4 7.2 6.1 7.0
Federal Republic of Germany ............... do..... 9,291.3 8,736.7 740.2 7219 816.5 7704 830.0 801.3 699.1 7314 730.1 644.6 725.4 759.0
Italy. do 4,616.1 39075 2975 331.1 379.9 374.9 4404 384.1 376.5 381.0 335.5 324.9 826.2 313.9
Umon of Soviet Socialist Re- . ~
publics do 2,587.3| 2,002.9 250.8 308.8 189.4 185.3 338.6 348.8 261.7 91.9 117.3 260.6 361.8 318.3
United Kingd do. 10,644.7| 10,621.2 823.9 866.5 870.9| 1,033.3] 1,043.0 964.8/ 1,020.2| 1,025.3 970.7| 1,021.4| 1,0384| 1,205.7
North and South America: R
Canada do. 33,7202 38,244.1] 38,437.7| 3,3053| 3,477.8| 3,683.8| 4,182.7| 3,9924| 4,587.0| 4,0939 3,6889| 3,7122( 3,6455| 4,020.7| 39443(....c.cccooo...c
Latin American republics,
total # do 30,086.3| 22,6184| 1,876.0] 1,9949] 19374 19934( 2,168.4{ 2,031.8( 2,075.6| 2299.1; 2, 294 6| 2,284.1 2,172.3 2,440.7] 2,2004
Brazil do. ,422.71  2,557.1 205.6 236.0 187.5 161.5 163.6 189.5 183.6 249.7 237.0 253.0 231.7 265.8 255.7
Mexico. do 11,816.9| 19,0816 755.9 7237 846.2 945.4 9739 960.7 938.9| 1,017.2] 10163 1,054.8 957.5] 1,153.7] 1,006.3
Vi 1 . do 5206.2 2,811.3 242.6 368.6 230.8 309.8 298.0 234.8 2815 279.9| 3055 239.2 293.1 282.0 291.7
Exports of U.S. mer dise, total § do...| 207,157.6| 195,969.41 16,418.2| 17,107.0] 16,686.6| 16,589.0 19,092.3| 17,333.3{ 18,251.8( 17,926.3| 17,884.3| 16,853.9( 17,100.0; 18,086.1| 17,637.3
Excluding mxlltary grant-aid d 207,076.2] 195,917.5] 16,413.3| 17,098.6] 16,682.7] 16,587.5| 19,091.2) 17,329.8| 18,249.9| 17,924.8| 17,8820 16,851.8| 17,098.3| 18,084.0| 17,636.4
Agricultural products, total.. 36,622.6| 36,107.7| 3,479.5| 3,499.2] 38,546.5| 3,360.6| 38233| 3,181.01 31934| 2,563.0) 2,6883( 25867 -29164| 2860.7| 3,527.6.
Nonagricultural products, total..... 170,535.01 159, 8616 12,938.7| 13,607.8] 13,140.1| 13,2284 15 269.0| 14,152.3| 15,058.4 15,363.3 15,196.0 14.267.2| 14,183.6| 15.225.4 14 109.7
By commodity groups and principal
commodities:
Food and live animals # .......... ....... mil. §..] 23,950.4] 24,166.0{ 2,242.6| 21820] 2,159.0; 1,9389; 2,239.2| 1,939.7| 1,981.3| 16768 1,976.7] 1,9853| 2355.1| 2,011.4} 21002
Beverages and tob do 3,026.2| 2,813.0 375.7 288.1 198.5 231.4 238.0 211.1 168.5 2029 177.9 146.0 231.1 325.0 405.3{.
Crude materials, inedible, exc. ;
fuels # do... 9,248.4| 1859601 1,608.8 1813.1}F 1,867.11 1,836.4| 20755 17665 1,853.7| 1,608.7| 1,473.8] 1,376.3[ 12111/ 1,396.0/ 1,827.1
Mineral fuels, lubricants, etc. #.............. do..| 12,7288 ,499.9 680.6] 7518 582.4 502.2 790.1 758.8 901.1 871.6 764.8| ~ 877.6 819.6 57.1 712.3.
Oils and fats, animal and vege- ) '
table do..} 1,5409| 14590 120.7 1374 168.9 170.3 237.6 1319 182.7 1444 168.8 1119 143.8 139.4 155.3].
Ch 1 do...] 19,890.5| 19,750.9y 1,692.4| 1,706.2] 1,759.7| 1,708.8| 1,868.8/ 1,7284( 1,860.3| 2,066.1) 2,054.3] 1,887.4| '1,864.6) 1,947.11. 1,758.3].
Manufactured 200dS # .iriens rnrnrnan do ... 16,739.2] 14,852.0] 1,278.8| 1,194.8| 1,248.0{ 1,208.7| 1,364.3| 1,213.5| 1,393.4] 1,312.1| 1,246. 1,259.6] 1,244.8| 1,277.7| 1,191.8].
Machinery and transport equipment, . :
TOLAL...ovvoeerirenessitarcnnsnnesntnns aasenend il. 87,148.1| 82,577.8] 6,749.8| 7,2634| 6,8069] 6,997.6| 80420 7,4934| 17,7389 7.8154| 7,629.3| 6,855.1; :7,214.8
Machinery, total # do 59,324.2 54,308.5] 4,579.4| 4,614.4] 47147} 4,5981| 5407.9| 4,987.9| 5210.2| 5232.0| 5,083.6] 4,9059| :4,819.7
Transport t, total..... do. 27,823.9| 28,269.3] 21704 2,649.0] 20922 2,399.5] 2,634.0| 25055 25287 2,583.3| 2,545.7| 1949.2( 12,3951 .
Motor vehicles and parts ................. do 13, 1906.8 14 ,462.8] 1,314.6] 1,2229| 1,8155] 1,459.3| 1,682.2| 1,553.6] 1,672.6] 14649 13454| 1,241.6( 1, 393 7| 1,470.8
VALUE OF IMPORTS ‘
General lmports total ..................................... do....|1243,951.9| 258,047.8) 23,304.7| 21,677.6] 26,496.8| 25,117.8 27,731.3| 28,159.6| 26,607.3| 25,964.4| 31,665.1 27,042.6| 27,852.6] 27,530.0
lly do 23,114.7| 22,975.7} 26,586.1| 26,147.1| 26,770.9] 28,368.0| 25,568.8| 25,355.8| 31,882.8| 26,567.3 29,429.8 26,313.4
Bygugmmhcnmums
Africa | 117,770.1|  14,424.6] 1,190.0 958.3] 1,086.8| 1,4547| 1,337.9| 14606 1,1782| 1,166.5| 1,231.4{ 1,200.8| '1,164.2| 1,186.4
Asia 185169.5| 91,463.5] 8,896.8| 7,950.5] 9,829.5| 8,397.9| 9,690.7| 9,892.0| 9,850.7| 9,608.8| 13,038.3| 10,680.8 10,509.8 10, 702.2
Australia and O 13,130.5; 3,043.5 238.9 2756.2 247.0 279.3 269.9 269.1 254.7 289.. 372.0 287.8) ;. 2182 379.4|
Europe ' 53 412.7| 55,243.0| 4,739.1| 4,359.5] 6,030.3| 54650 6,695.1] 64413 5700.2| 55042| 7,2788) 6,099.7) 16,3059 5,649 5
Northern North America 146,497.7| 55,149.6] 4,737.5 4,816.1| 5219.8 5387.11 5558.5 5830.3| 57125( 57517 5403.3] 4,914.2; 55878
Southern North America .. .| 128,525.0| 257731.0] 2,226.7] 2,039.1] 2279.6] 2,425.1| 25185] 24837 2,087.3| 2,006.8| 2,299.3| '2,1284| " 2,136.0
South America.. do..| 114444.1| 15991.9| 12755 1278.8] 18038 17086 1660.6] 1,773.5| 1,823.7| 1,6380| 19419| 1730.8| ‘1, 8706
By leading countries: '
Africa:
Egypt do.... 1541.2 302.7 16.5 15.9 35.0 5.0 45 6.6 116 137 39.4 6.9 27.6
Republic of South Africa......... ... do..] 11,966.8] 20273 205.0 87.8 202.4 4423 181.1 274.8 193.4 175.9 204.9 1844 1879
Asia; Australia and Oceania:
Australia, including New
GUINEA ....conesrrnncirrcsncarranass sessenad mil. §..|] 72,3046 22475 184.5 225.2 1971 217.9 186.1 190.7 1929 230.7 274.8 214.0 207.6
Japan do...| 137,743.7| 41,183.2| 4,025.7| 3,807.0| 4,618.8 3,634.2| .4,758.2] 4,638.0| 4,889.1| 4,504.3| 6,259.6| 5,084.6| 4,940.1
Europe:
15,645.3]  6,025.0 456.1 4215 787.3 498.2 710.1 607.9 656.8 529.0 943.9 712.9 1.5
German Democratic Republi 153.9 58.1 7.2 3.9 84 6.1 8.0 5.0 9.0 111 15.0 129 15.9
Federal Republic of Germany.. 1 111,974.8] 12,695.3] 1,2229| 1,086.3] 1,629.1 1,197.1| 1,598:7--1,670.0| 1,356.1| 1,247.1| 1,423.8; 1,270.4| 1,593.7
Ttaly. 15,301.4| 5,455.3 448.6 445.6 551.5 653.2 675.4 640.7 564.6 572.6 820.0 7813 771.2
Umon of Soviet Socialist Re- .
publi do.... 12216 346.5 28.4 23.9 28.8 52.1 52.1 33.5 28.0 28.6 24.1 80.6 459 3
United Kingd do 113,094.8| 12,469.6] 1,005.5 911.2| 1,1742 988.7| 1,280.9| 1,367.9| 1,055.7| 1,181.8( 1,476.4| 1,1654| 1,144.7| 1,231.9
North and South America:
Canada do...| 146,476.9( 52,129.7| 4,737.2| 4,813.3| 5,219.1| 53856 55578 58885 57121| 5744.4| 54025 49138 55858 5591.0
Latin American republics,
total # do...| 132,512.6| 35,682.9| 2956.6! 2,886.5] 3,492.3| 38,583.3| 3,569.7| 3,799.0] 3,526.3 3,326.7| 3, 778 5 8,399.1| 38,5589| 3,603.3
Brazil do..| 14,285.3| 4,946.1 4325 425.8 592.1 494.8 604.7 640.6 591.9| 4937 747.8 726.8 682.3 664.8
Mexico. do...| 1155659 16,776.1{ 1,4389] 1,379.9] 1,368.1| 1,570.1| 1,622.4( 1,707.9] 1,381.3| 1,444.7| 1,560.7] 14104 1,4653| 1,5680.8
Vi 1 do 14,767.7 4,938.1 385.9 386.9 501.7 615.4 4144 536.9 610.7 619.5 ’568.3 507.0 580.1 574.2
By commodity groups and principal
commodities:
Agricultural products, total........ mil. $..] 715,421.7] 16,534.1] 1,371.4] 1,350.4| 1,684.7| 1,669.3] 1,774.6] 1,866.7] 1,690.5| 1,3451| 1,8164| 1,584.7) 1,628.8] 1,684.8| 14838
Nonagricultural products, total. ............ do...}1228,530.2| 241,513.7| 21,933.3] 20,327.3| 24,812.1| 23,448.5| 25,956.7| 26,292.9| 24,916.8] 24,619.3| 29,748.7| 25457.9| 26,223.8| 25,845.2| 258118
Food and live ls # do 114,452.7] 15,4117} 1,254.4] 1,2901.51 1,471.3| 1,4887| 1,606.0] 1,702.2| 1,496.8| 1,263.6| 1,629.6| 14111} 14960/ 1,609.9] 13568,
Beverages and tob: do 13,364.0) 34076 310.2 299.0 288.0 284.4 259.4 325.7 263 312.3 3727 299.8|. 3065 '3143] '348.4.
Crude materials, inedible, exc. :
fuels # 18,589.4 9,590.1 893.0 767.3 856.6 966.1 9194 954.2 989.1 897.7 998.7 868.11. 1,014.4 867.0 894.7).
Mineral fuels, lubricants, etc ..... .| 165409.2| 57,952.2) 4,950.7| 4,417.1] 5,089.2| 5006.2| 53280 5628.6| 4,6959| 5206.2] 5434.2 48860 4,663.4| 51680( 5207.2].
Petroleum and products .......... . 159,396.4 52,325.2] 4,592.6| 8,869.2{ 4,492.0( 4,483.2] 4,832.0| 5249.7| 4,294.7| 4,830.3| 5,123.1| 4,579. 9 4,333.3| 4,788.3! 4,795.0].
Oils and fats, animal and vege-
table do 1405.8 495.0 63.6 55.9 829 45.4 57.7 45.0 63.8 384 483 69.1 64.8 66.2 56.3|.
Chemical do..} 79,4935 10,7794 944.8 854.6] 1,027.3] 1,047.5] 1,2150 123094 1,1220| 1,031.8| 1,270.3] 1,092.7| 1,254.8|- 1,081.9| 1,113.0|.
Manufactured goods # ......ccoves weerorenns do...| 133,148.4| 384,833.1] 3,107.5| 2,849.1] 8,773.3| 3,796.6| 3,876.9| 3,738.1| 3,784.5| 3,583.4| 4,601.1| 3,949.2|. 4,032.6| 38321 3,8350|
Machinery and  transport B ’
quip do..} 173,319.6] 86,131.1] 8448.2| 8,1238| 9,881.4| 8237.3] 10,313.8| 10,202.2| 10,259.0| 9,605.1| 11,631.0[ 9,816.7| 10,302.1| 10,144.6
Machinery, total # do 1394568 46,974.9] 4,695.4| 4,249.7] 5.873.1| 4,577.2| 5777.2| 5644.0{ 5483.8( 54149 7,2257| 6,007.7| 6,141.8] 6,0224
Transport do...| 33,8628 39,156.2| 3,752.8] 3,874.1| 4,508.4| 3,660.1| 4,536.6] 4,658.1| 4,7752| 4,190.3| 4,4053| 3,809.0{ 4,160.3| 4,122.3
Motor vehlcles and PATtS.ccc. corerernnnnd do..| 129.360.6{ 350341 34665 35195| 389120] 33192 40295 40831 43689 37930 3797.2| 3,4108| 36653| 3,736.8

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1983 1984
below, data through 1982 and Units
methodological notes are s shown in 1982 1983 Nov. Dec. Jan, I Feb. l Mar. Apr. L May l June | July | Aug. J Sept. | Oct. l Nov. l Dec.
FOREIGN TRADE OF THE UNITED STATES—Continued
Indexes
Exports (U.S. mdse., excl. military g'ra.nt-md)
Umt value .............................................. 1977=100.. 1525 154.1 156.5 155.8 1574 158.1 157.0 1579 158.3 158.7 157.1 156.0 156.3 156.5 154.8(.
do.... 115.1 107.8 106.7 111.7 107.8 106.8 123.8 111.7 1174 1149 115.8 109.9 111.3 117.6 115.9|.
Value do...] 1756 166.2 167.0 1740 169.8 168.8 1943 176.4 185.8 182.4 182.0 171.56 174.0 184.1 179.5|.
General imports:
Unit value do.... 1675 160.6 161.0 162.7 162.6 161.5 163.7 164.1 164.6 164.4 164.1 164.5 164.6 164.8 163.7.
Quantit do.... 99.9 110.3 119.2 109.7 134.2 128.1 139.5 141.3 133.1 130.1 1584 1353 139.3 137.6 1373
Value do.... 1674 1711 191.9 178.5 2182 206.8 228.4 231.9 219.1 213.8 259.9 2227 229.4 226.7 224.8|.
Shipping Weight and Value
Waterborne trade:
Excports (incl. reexports):
hippi ight thous. sh. tons..| 400,806| 361,404] 30,222| 31,864| 29,192| 25576| 31,768 30,206] 33,256 30,864
Value mil. §..] 115885 100,651 8,519 8,891 8,618 17,797 9,289 8,247 8,798 8,263
General imports:
Shipping weight..........cccveuvnerrnns ...thous. sh. tons..| 1376,232] 366,426] 32,287| 28,263| 33,174 83,028/ 35,104 37,682 31,961 32,438
Value mil. $. 1155518| 155,311) 14,195 12567) 15797| 14,268 16,416| 16,586 15729 14971
TRANSPORTATION AND COMMUNICATION
1
TRANSPORTATION
Air Carriers (Scheduled Service)
Certificated route carriers: )
Passenger-miles (r 259.64] 2281.15 20. 83 22,51 21.49 20,14 2474 24.04 24.97 27.54 27.93 29.96
Passenger-load factor.... 59.0 60.7 56.9 53.7 53.8 60.0 59.4 59.8 64.4 61.9 65.4
Ton-miles (revenue), total 32,850| 235,680 2, 784 2,965 2,732 2,619 3,196 3,066 3,163 3,412 3,472 3,693
Operating revenues (quarterly) # §. 36,066 238,596 9,931 9,978 11,033
P ger r 30,371| 232,781 8,327 8,445 9,431
Cargo r 2,319 2,579 741 586 676
Mail r 706 668 192 171 169
Operating expenses (quarterly) § 36,804| 238,234 9,643 9,855 10,274
Net income after taxes (quarterly) §... —-911 —289 39 —110 392
Domestic operations:
Passenger-miles (r 3 S bil 210.15| 2222.57 17.09 18.42 17.42 16.74 20.53 19.48 19.80 21.60 21.63 2327 %14.42] 51555 514.65(..cccrnrunns
Cargo ton-mil i 3,039 23,383 311 297 262 271 320 290 305 299 292 310
Mail ton-miles 1,004 1,064 91 129 90 90 101 92 94 91 85 93
Operating revenues (quarterly) §.. 28,728| 231,008 8,104 8,297 8,976
Operating expenses (quarterly) §.. 229,478{ 231,184 7,885 8,204 8,320
Net income after taxes (quarterly) §. —701 —639 14 —105 300
International operations:
Passenger-miles (revenue).. 49.43 54.84 3.74 4.09 4.07 3.40 4.22 4.56 5.17 5.94 6.30 6.69
Cargo ton-mil 2,430| 22,704 259 234 196 212 264 243 232 233 268 260
Mail ton-mil 399 415 41 54 34 32 37 36 35 35 35 11 FNRSRPTIN FUOPSTIN GINRPIRIRIYOTN IRPURRI
Operating revenues (quarterly) §.. 6,435 7,172 1,721 1,574 1,981
Operating expenses (quarterly) §.. 6,452 6,697 1,668 1,559 1,836
Net income after taxes (quarterly) §. -193 318 15 —-22 —83 .
Urban Transit Systems
Passengers carried, total. 7,714 7,859 672 658 647 661 27 664 692 656 614 670 636 731
Motor Carriers
Carriers of property, large, class I, gtrly.:
Number of reporting Carriers........ coceereeivecernaned] 100 100 100 100 100
Operating revenues, total . $. 215404 16,382 4,489 4,112 4,487
Net income, after extraordinary and prior
period charges and credits .......... ............ mi 81 368 87 42 123
T aul (r N an
contract carrier service......covee. ... mil. tons.. 282 164 44 41 41
Freight carried—volume indexes, class I and IT
intercity truck tonnage (ATA):
Common carriers of general freight,
seas. adj... 1967=100 .. 1289 135.9 139.3 1424 1448 139.6 142.3 146.8 1440 143.0 145.6 1476 71415 r143.9| r1483|.
Class I Railroads
Financial operations, qtrly. (AAR), excl. Amtrak:
Operating revenues, total # ..o worvevernees 26,726 6,937 7,389 7,545 7,415
Freight 25,829 6,703 7,214 7,289 7,167
Passenger, excl. Amtrak. 107 27 2 25 25
Operating expenses.. 26,726 6,396 6,619 6,471 6,352
Net railway operating 1,296 385 564 1,074 1, 1064
Ordinary i 1,217 430 592 809 769
Traffic:
Revenue ton-miles, gtrly. (AAR).... .......cccenrn bil.. 797.8 828.3 215.3 231.1 235.0 234.0 215.9
Price index for railroad freight ..... ....1969=100.. 351.4 355.8 357.0 357.2 370.7 370.7 371.0 8711 371.1 371.1 3724 3724 3725 374.4 3744 374.8
Travel ;
Lodging industry: R
Restaurant sales index....same month 1967 100.. 5196 6202 202 204 168 198 227 202 240 235 219 203 215
Hotels: Average room sale e 1] 61.71 64.51 64.39 64.01 69.13 69.69 70.64 69.87 68.82 66.83 65.30 67.48 67.73
Rooms occupis 63 64 64 50 58 66 70 68 70 70 66 68 68
Motor hotels: Average room sale 41.16 42.30 41.89 40.52 43217 4474 46.42 46.53 44.85 46.35 46.74 4744 45.81
Rooms occupied..... 64 66 62 50 56 67 70 68 69 kit 3 3 66
Economy hotels:* Average roo:
sale { . 24.96 28,69 32.34 3247 28.65 27.74 29.03 30.48 28.83 32.02 32.10 30.23 29.96
Rooms occupied *. 64 65 63 51 55 59 [} 64 65 72 72 79 67
Fore1 travel:
. citizens: Arrivals (quarterly).. 29,388 12,010 2,733 2,983 3,571 1,569
Departures (quarterly).... do..| 210275| 12,258 2,765 2,864 786 41,545
Aliens: Amval.s (quarterly)... .do...| #10,909 8,831 1,883 1,810 2,256 41,032
Departures (quarterly) .do. 29,047 7,467 1,710 1,579 1,824 4753
Passports issu do 3,664 4,152] 219 255 272 372 471 507 603 528 442 394 275 298 269 265
National parks, recreation visits # #........ccoo....s do 48,901] 49,328 2,104 1,115 1,225 1,439 1,716 2,633 3,783 6,642 9,380 9,049 58711 73,938 £1,831 ....ccccreuene

See footnotes at end of tables.
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TRANSPORTATION AND COMMUNICATION—Continued
COMMUNICATION
Telephone carriers:
Operating r mil. § 73,748 178,092 6,560 6,660
Station r 31,654 33,090 2,780 2,757
Tolls, 28,068 28,031 2,301 2,369
Operating expenses (excluding taxes) 51,269 53,095 4,716 5,647
Net operating income (after taxes) 11,951 2,197 948 488
Phones in service, end of period.... 157.8 1344 136.5 1344
Telegraph carriers, domestic and overseas: @ N
Operating r mil. §..| 1,417.0| 1,482.7 128.0 126.6 112.6 112.0 1182 113.3 1184 107.6
Operating exp do 1,1739( 1,259.4 1111 113.8 93.1 94.5 98.8 94.5 100.6 100.2
Net operating revenues (before
taxes) do. 170.5 142.2 10.8 25 126 10.9 121 11.8 9.0 16
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
. Inorganic Chemicals
Production
Al sulfate, cial (17% AlOs) % -
thous. sh. tons.. 1,154 1,144 91 100 98 90 98 84 106 91 95 97 81 85
Chlorine gas (100% Cl,) : .do.... 9,176 9,960 857 803 849 866 922 964 947 941 892 878 904 832
Hydrochloric acld (100% HCD § ..do... 2,460 2,608 225 207 257 245 254 277 229 240 236 242 287 213
Phosphorus, el do.... 361 366 34 ‘30 31 30 33 29 35 35 32 217 32 31
Sodium hydroxide (100% NaOH) i. do.... 9,385| 10,230 872 813 882 905 947 1,010 980 981 931 919 940 901
Sodium silicate, anhydrous }.. do...; 664 732 52 58 59 85 80 55 65 65 50 61 57 62
Sodium sulfate, anhydrous i. 864 855 73 66 66 72 74 5 76 80 70 2 5 70
Sodium tripol; yg osphate
(100% NasP3010) do. 651 669 60 55 53 57 61 55 58 54 48 60 52 65
dioxide and
pure) k4 do. 657 57 63 67 60 65 71 66 65 4 66 62 72 63
Sulfur, natwe (Frasch) and recovered:
Prod thous. met. tons..| ?8,614] 18156 787 761 741 729 785 776 766 758 77 79 87 820
Stocks (producers') end of period... do... 4,202 3,218 3,369 3,218 3,172 3,141 3,139 3,115 3,026 2,898 2,782 2,605 12,525 2,621
Inorganie Fertilizer Materials '
Production: g
Ammonia, synthetic anhydrous % X
‘thous. sh. tons .| 15,776 13,683 1,238 1,245 1,279 1,326 1,443 1,439 1,405 1,247 1,169 1,306 1,288 1,370
Ammonium nitrate, ongmal 80~
lutmn i 7,091 6,618 648 597 592 597 631 618 611 565 562 508 551 590
ium sulfate % 1,769 1,968 175 160 163 176 180 165 182 169 153 164 177 189
Nltnc acid (100% HNOs) i 7,390 7313 702 649 638 683 718 680 728 689 660 600" r649 654
Nitrogen solutions (100% N) & 2,728| 22,403 237 213 217 237 266 244 417 275 308 277 277 315
Phosphoric acid (100% P.0s) § 8,262 : 934 952 856 856 963 914 912 876 869 954 958 1996
Sulfuric acid (100% H,SO,) § . 33,233| 36,683 3,383 3,564 3,154 3,200 3,485 3,398 3,339 3,264 3,250 3,416| 13,284 3,510
Superphosphate and other phosphatic
fe ilizers (gross weight): !
thous. sh. tons..| 13,139 15,774 1,501 1,463 1,388] 1,455 1,531 1,422 1,425 1,326 1,428 1,506/ 71,488 1,513
Stocks, end of period Fuiiiineiines srccreccencnnd do.... 892 844 641 844 867 964 985 947 845 953 812 821 7840 913
Potash, sales (K:0) do.... 5,186 6,271 646 457 566 510 414 538 656 365 297 836 624 r426
Exports, total # do...} 20,337| 22,832 1,894 1,651 2,344 1,553 2,096 2,017 2,296 2,306 2,342 2,425 2,118 1,789
Nitrogenous materials ........vees wvornerererenes do.... 2,645 1,982 178 137 186 45 150 383 157 236 239 163 180 120
Phosphate materials do 11,997| 14,837 1,185 1,051 1,432 899 1,398 1,091 1,275 1,305 1,115 1,375 1,183 1,062
Potash materials do. 1,218 804 54 78 92 79 71 54 68 161 85 129 60 69
Imk)orts: \
nitrate do. 262 347 46 26 34 53 66 57 87 21 19 48 62 32
do.... 319 285 14 40 60 19 41 84 25 10 17 36 26 13
Potassnum chloride.....iiriiiiines eeerenreneieand do.... 7,154 7,875 710 742 706 790 955 897 798 381 409 966 876 745
nitrate do 131 9 4 21 24 12 9 15 13 11 @ 14
Industrial Gases I
Production:
Acetylene. 3,828 3,304 315 312 297 347 425 354 . 405 389 396 327 332 347
Hydrogen (high and low purity) .... 83,884 103,859 10,149 9,445 9,786 9,235 9,417 9,399 11,259 9,768 9,435 9,017 78,604 8,043
Nitrogen (high and low purity).. 483,886| 579,574| 48,347| 49,703] 51,116 49,121| 53,26 50,002 52,218 50,517 50,758| 50,940] 751,158 2,553
Oxygen (high and low purity) .... 348:548| 347,394] 205512 28,009] 81423 327128 35,087 ,071]  32,689| 31,920 31,886] 30,410 28,704 30,051
Organic Chemicals §
Production:
Aoetylsalicylic acid (aspirin, il. 1234 130.7 2.6 2.2 2.6 2.7 2.8 2.9 2.6 2.8 2.8 19 3.3 2.8
................. 8 136.3 1395 6.1 79 6.0 7.2 73 6.8 78 6.2 6.1 85 72
Ethyl acetate (85%) .. mil. 1b. 12354] 12130 16.7 16.3 15.6 6.3 14.6 14.7 15.1 14.9 16.1 14.9 16.1 16.8
Formaldehyde (37% HCHO) do...[ 14,816.5| 15464.9 453.1 462.6 4221 469.0 500.0 518.7 506.1 472.6 470.0 460.4 510.0 491.6
Glycerin, refined, all grades... do..| ~229.5 265.4 24.1 209 26.2 25.4 27.0 26.2 20.6 25.0 24.9 24.2 241 r21.6 b2 X1 ] -
ol, synthetic il. gal..] 71,137.7] 11,202.1 80.1 60.3 86.6 119.1 104.5 103.5 105.6 118.2 105.1 945/, 101.3 94.0
Phthalic anhydride mil. Ib 1684.4| 1838.3 58.9 70.1 7338|701 7.5 66.7 824 79.6 60.4 7.6 826 65.3
ALCOHOL
Ethyl alcohol and spirits:
Prod mil. tax gal.. 601.1 6715 53.1 480 493 459 54.1 58.2 50.9 497 484 48.3 51.8
Stocks, end Of PEriod ...t cecranceraneas do.... 95.0 78.6 70.9 78.6 73.5 57.0 2. 82.7 975 85.3 80.5 2.3 742
Denatured alcohol:
Producti mil. wine gal 284.9 353.3 27.2 234 29.5 342 31.8 28.2 36.5 34.9 31.4 29.4 28.2
C ption (withdrawals) do 2779 855.9 23.9 26.2 29.7 29.0 32.9 309 317 374 271 26.9 29.8
For fuel use * do.... 419 56.0 14 2.3 72 3.8 4.2 9.0 18.8 112 3.8 5.0 4.5
Stocks, end of Period .......vcrvevvines verserisiinensnd do.... 6.6 6.5 10.3 6.5 113 18.2 15.6 15.1 185 115 15.1 125 109

See footnotes at end of tables.
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CHEMICALS AND ALLIED PRODUCTS—Continued

PLASTICS AND RESIN MATERIALS

Production:
Phenolic resins mil. Ib.] *1,897.7) 21,459.6 118.0 1374 123.2 128.5 1327 132.4 123.9 124.8 109.3 118.3] 1200 130.2
Polyethylene and copolymers......... coooerrees do...| 112,548.0| 114,0453] 1,194.4| 1,0886] 1,194.2] 1,194.1| 1,321.5| 1,240.3| 1,308.2] 1,224.2| 1,217.3| 1,164.1| 1,230.6| 1,232.6
Polypropylene W) 13,5150 214,456.9 388.9 366.2 388.1 4134 4394 378.0 395.8 4078 361.4 501.6 500.5 454.7
1 5 608.6| 16,254.0 495.9 445.6 473.9 498.4 530.2 522.8 527.0 509.1 4749 487.0( 520.2 501.3

Polystyrene and copolymers......
Polyvinyl chioride and copolymers.

153972 16,2561 441.1 354.9 498.8 576.8 663.4 636.1 560.4 526.6 457.1 554.6| 544.6 581.7

MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly
mil. Ib.| 25149 2,229.3 614.6 668.8 622.3 669.7
Paints, varnish, and lacquer, shipments: () .

Total ship BS..ouinreenisssisssssnsnesianse asessend mil. §..] 7,0474| 7,843.8 585.0 510.2 628.7 676.7 764.2 758.2 843.4 844.0 789.4 838.1| r672.5 701.6
Archi al coati do..] 3,0933| 383213 200.8 176.9 222.5 256.3 308.7 311.1 359.8 365.6 333.8 347.1| 234.6 226.8
Product coatings (OEM) do..] 24929 29074 250.1 2180} 2785 277.1 307.9 290.5 305.1 298.9 284.8 304.8| 287.3 3234
Special purpose coating do..] 14612 16151 134.1 115.8 127.7 1433 1476 156.6 178.5 179.6 170.8 186.2| r150.6 151.3

ELECTRIC POWER AND GAS
ELECTRIC POWER
Production:

Electrlc utilities, total.. .mil. kw.-hr..] 2,241,211| 2,310,285] 182,949 212,319| 216,450| 189,498| 199,359| 180,934| 191,945/ 209,425| 220,724| 229,119/ 194,864| 190,405
By fuels do...} 1,981,998| 1,978,154] 158270; 180,628} 186,710| 161,597| 168,935 150,984| 160,131} 180,690| 193,225, 203,983 173,954 169,520
By waterpower do...] 309,213| 382,130| 24,678| 31,691| 29,738} 27,901} 30,425 29,948| 31,814 28,735| 27,499 25,137, 20,909, 20,886

Sales to ultimate customers, total (Edison
Electric Institute) f......ceecveeninnecd mil. kw.-hr..}*2,097,077{12,163,419 532,089 577,912 542,212 614,853

Commercial § do...] 1516,261| 533,031 131,159 136,370 137,458 162,258

Industrial § do...] 1769,323| 7801,136 205,110 205,977 211,560 216,833

Railways and rallroads ................................ do.... 4,288 14,152 916 1,012 959 875

tic do..| 781,809 751,443 175,847 214,948 171,620 212,708

Street and hlghway lighting.. .do..| 714,214 213,974 3,717 3,689 3,284 3,277

Other public authorities.. | 155,745 154,469 13,991 14,648 15,745 16,785

Interdepartmental ... . 15,438 15,215 1,350 1,269 1,586 2,118

Revenue from sales to ultunate customers
(Edison Electric Institute) f.....cc... ........ mil. §..] 1121,345| 7129,555 31,770 34,253 33,200 40,309
GAS 1
Total utility gas, quarterly i s
(American Gas Association):

Customers, end of period, total...... ......... thous.. 48,519 48,940 48,940 49,614 49,348 48,958
Residential do... 44,652 45,040 45,040 45,615 45,378 45,044
C cial do.... 3,636 3,670 3,670 3,771 3,742 3,686
Industrial do.... 185 183 183 182 182 182
Other do.... 46 46 46 46 47 47

Sales to s, total ....tril. Btu.., 14,2801 112,673 3,428 4,791 2,846 2,181
Residential do..., 4,770 14,495 1,258 2,207 892 T 380
Commercial do.... 2,471 12,344 648 1,054 463 273
Industrial do.... 6,892 15,688 1,481 1,474 1,463 1,508
Other do.... 148 1145 40 56 29 20

Revenue from sales to custom-
ers, to 63,391 164,095 17,049 24,893 14,413 10,837
Residential 23,701| 126,145 7,198 12,434 5,397 2,651
C cial 11, 666 12,691 3,417 5,740 2,565 1,538
Industrial 27,389| 124557 6,236 6,443 6,316 6,558
Other 635 1702 198 276 134 89

FOOD AND KINDRED PRODUCTS; TOBACCO

ALCOHOLIC BEVERAGES

Beer:
Production 194.35] 19512 13.62 12.46 14.15 1475 17.72 16.65 18.59 18.47 18.64 17.59 14.58 15.14
Taxable withdrawals... 176.57] r171.87 1317 11.98 12.42 12.63 15.32 14.88 16.67 17.23 16.90 16.97| 13.66 14.29
Stocks, end of period... 13.22 13.26 13.92 13.26 13.70 1417 15.24 15.55 15.87 15.67 14.86 14.44 13.69 13.74
Distilled spirits (total):
Pr mil. tax gal .. 138.08 119.40 9.27 8.55 10.36 11.99 1331 13.32 11.76 6.81 4.82 1.5 10.44

Consumpuon, apparent, for beverage

mil. wine gal..} 2437.66( '2431.09 43.13 50.45 30.54 30.72 34.28 32.74 34.17 36.42 31.24 33.05
Stocks, end of period..........cc.cend mil. tax gal .. 604.67 55147} 569.00) 551.47| 576.46| b577.43] 548.92] 561.07| 575.44| 578.07T) 568.78| 563.93| 561.68
Import mil. proof gal.. 106.03 118.77 10.97 11.77 7.20 9.46 7.58 1112 11.89 9.41 10.03 8.62 9.00 10.20 18.20].ccureirernnen

Whisky:

Pr ducti mil. tax gal .. 91.25 72.45 5.26 5.38 6.21 8.82 9.91 9.72 8.30 4,15 3.03 4.90 597

Stocks, end of period..........ccooeveee ccvrerennnd do.... 533.39 480.38| 497.23| 480.38] 505.69| 507.06] 480.01| 507.60 502.14| 503.20| 498.16] 493.66| 490.18

Imports. mil. proof gal.. 76.60 81.28 7.33 8.66 4.84 6.84 4.65 7.80 5.34 6.69 6.69 5.86 5.95 6.94 9.38.couemmrirnine

Wines and distilling materials:

ffervescent wines:

Pr mil. wine gal.. 31.01 37.13 2.81 2.89 146 2.94 2,26 2.35 2.78 411 2.56 3.69

Taxable withdrawals do.... 29.18 32,51 3.56 4,56 1.2 .95 2.25 1.64 4.29 1.99 1.09 2.64

Stocks, end of period 13.00 16.11 17.64 16.11 16.95 17.70 17.82 18.71 17.76 19.02 19.96 20.54 .

Import: 8.35 1.1 148 1.72 1.36 .80 81 1.02 1.01 .86 1.05 1.05 129 1.53
Still wines:

Production 550.47 429.33 35.65 13.17 6.66 6.05 8.45 4.07 6.68 4.27 5.35 63.82

Taxable withdrawals 362.78 366.22 34.07 30.13 25.90 27.64 33.10 33.84 32.32 33.34 26.00 34.16

Stocks, end of period
Import:
Distilling materials produced at
wineri do.... 190.36 174.94 1411 5.92 3.30 2.28 2.83 246 4.83 ‘119 1.75 33.56

See footnotes at end of tables.

697.52 686.47| 666.15| 686.47] 619.08| 601111 574.31| 539.35| 504.59| 468.91| 437.43{ 488.25
113.79 119.83 1136 11.20 11.29 7.93 9.02 10.80 9.49 9.50 13.04 10.07 11.30 10.18 L] E——
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
* DAIRY PRODUCTS
Butter: .

Production (factory). 1,267.0| '1,299.2 98.1 109.6 126.0 118.0 111.1 106.2 105.9 80.3 728 70.6 69.1 786.5 .

Stocks, cold storage, 466.8 499.4 506.7 499.4 510.6 5325 529.3 532.4 538.5 516.7 4896 4627 426.3 3743 X

Producer Price Index **. 226.9 226.6 2285 221.0 218.8 219.2 220.2 220.2 2213 2278 2421 2271 241.3 243.1 243.3 221.7

Cheese:

Productlon (factory), total .. 4,541.7] 4,8184 388.2 415.4 387.4 369.1 4129 4153 436.8 419.7 387.7 368.5 8494 377.6
American, whole milk 2,7152.3| 2,927.6 217.8 236.8 231.1 2214 247.6 250.3 269.7 257.2 230.2 206.6 185.2 196.6

Stocks, cold storage, end of perlod 963.5| 1,204.6] 1,214.8| 1,204.6] 1,202.2{ 1,219.8| 1,2174| 1,1824| 1,2080| 1,198.4( 1,1855 1,147.6] 1,1150{ 10784

erican, whole milk 880.8| 1,099.7] 1,110.6( 1,099.7] 1,096.8 11164 11173 1,081.5| 1,103.4| 1,089.1f 1,078.3 1,045.1| 1,018.0 979.8

})TPOA‘ 269.3 286.2 215 414 .1 16.7 19 242 254 195 318 27.1 252 219

me, wholesale. chedd ‘
icago) 1.684 1.682 1.699 1.684 1.689 1.689 1.689 1.689 1.689 1.688 1.700 1721 1.759] 1744 1.699 1.691
Condensed and evaporated milk:

Production, case goods 734.9 694.2 60.2 63.2 488 4.6 51.2 573 60.8 55.4 54.1 58.7 50.5 53.0

Stocks, manufacturers’,

Per"“' 51.9 46.7 56.0 46.7 471 50.0 52.8 60.7 8.6 89.7 96.6 102.2 1029 88.7

Exports 19.3 5.6 9 a 8 5 6 N 4 4 4 5 9 1.0

Fluid milk:
P tion on farms do....] 135,802| 139,968] 11,000/ 11,395} 11,490| 10,905 11,741] 11,674 12,283| 11,832| 11,570| 11,243| 10,827| 10,942
Utlhzatlon in manufactured dairy :
do...| 79,098| 82,501 6,127 6,435 6,583 6,413 6,971 6,943 7,413 ~ 6,925 6,499 6,229 5,634] 5,961
Pnce, wholesale, U.S. average ....... $ per 100 1b.. 13.60 13.60 13.90 13.70 13.60 13.40 13.20 13.10 13.00 12.80 12.90 13.10 13.60 14.00
Dry milk:
luction: .
Dry whole milk . mil. Ib.. 102.2 111.2 10.5 9.9 10.4 9.2 113 10.6 10.0 121 9.8 8.3 10.2 9.4
Nonfat dry milk (h food) ... do..] 1,400.5| 1,499.9 99.4 111.1 1119 105.0 109.2 1138 128.5 119.8 111.7 88.1 na 72.2
Stocks, manufacturers’, end of perxod
whole milk : do.... 6.0 6.4 4.6 6.4 5.7 54 5.8 5.2 6.3 8.6 8.8 7.9 7.1 6.6
Nonfat dry milk (h food)... .do..]” 933 74.6 63.1 746 660 62.8 58.9 67.0 74.6 74.5 729 58.4 527 429
Exports whole and nonfat
food) do.... 187.8 321.6 35.6 30.6 29.1 13.1 9.0 129 8 5.0 58 143 54.2 28.8 X! | I—
Pnce, manufacturers’ average selling, nonfat
dry milk (human food).... $ 1,936 938 937 919 912 910 911 911 910 910 911 913 912 913 R ) 6:1 J—
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye,
WHEAL) ...ttt renenend mil. bu.] 8,524.8/ 8,440.2 310.5 3204 3009 2776 3133 281.6 286.5 226.6 267.9 287.1 367.7 302.8 .7 L1 -
Barley: :

Production (crop esti 25159 508.9 10596.5

Stocks (domestic), end of period, total. 414.1 367.0 367.0 268.4 4189.2 583.5
On farms 289.9 2444 2444 169.1 4116.8 4109 ]

Off farms 124.2 122.6 1226 99.3 124 172.5
Exports, including malt § 66.4 71.6 9.1 15.6 7.8 6.0 112 6.0 4.1 49 2.1 5.2 175 9.0
Produoer Prloe Index, No. 2 feed, )
«..1967=100.. 162.6 180.9 229.3 199.6 216.6 216.6 223.4 236.1 237.8 229.3 186.0 169.9 1758 180.1 181.8 1571
Com :
Production (crop estimate, grain
ODLY) oocvveiesisrisssinsisascnnonanassssnss susossesd mil. bu ..} 28,235.1| 24,166.1 87,5272
Stocks (domestic), end of period, total............. do...] 82047 4,9074 4,907.4 3,2413 92,1426 5722,3 .
On farms do...| 5936.0] 3,074.1 3,074.1 1,929.8 ¥1,210.6 5346.9 s
 Off farms do..| 2,268.7| 1,833.3 1,833.3 1,317.5 3932.0 5875.41......

Exports, including meal and flour................... do..| 19249 18765 1964 1752 172.6 158.4 176.4 174.6 163.0 111.0 1281 1353 1064, 1542 b2 0 | F—

Producer Price Index, No. 2, Chi-
cago * : ....1967=100 .., 193.5 2484 2716 255.8 255.9 246.7 268.1 280.8 274.3 276.9 271.2 254.0 240.0 217.5 216.3 209.6

Oats: v,

Production (crop estimate).........c. ......... mil. bu.| 2592.6| 2477.0 104719

Stocks (domestic), end of period,
total . do.... 453.3 3789 3789 270.1 4181.1 474.2}

On farms do.... 378.8 3225 3225 226.8 “151.3 397.6
Off farms do.... 745 56.4 56.4 43.3 €29.8 76.6
Exports, including oatmeal do... 58 2.8 1 2 1 1 3 2 1 3 2 ™ 2 -2 B
Producer Price Index, No.2, Minneapolis *
1967=100.. 272.0 252.6 284.2 276.4 282.1 250.1 267.9 272.9 280.7 269.3 271.5 250.1 253.0 255.8 2743 270.0
Ric:
Productlon (crop estimate)................. mil. bags #..| 2153.6| 299.7 01382
Cahforma mllls
tic, rough mil. b.. 2,912 2,730 183 154 296 87 243 226 186 191 144 166 76
S}upments from mxlls, milled
rice e 1,619 1,884 83 66 181 86 151 136 179 152 116 157 153
Stocks, rough ‘and clea.ned (cleaned basxs)
end of period 503 478 442 478 482 413 461 505 378 331 293 244 183
Southern States mills (Ark., La., Tenn., Tex ) :
Receipts, rough, from producers .............. ‘mil. Ib.. 11,482 9,143 132 930 829 488 522 347 233\ 142 108 695 2,560 1,934
Shlpments from mills, milled :
do.... 7,020 6,289 516 504 498 548 562 479 488 479 440 517 610 542
Stocks domestic, rough and cleaned (cleaned
bas;s) end of period........cconen cooiinec mil. 1b.. 3,170 2,703 2,573 2,703 2,776 2,592 2,418 1,902| . 1,626 1,325 984 930 2,017 2,792
Exports do.... 5,516 5,151 378 359 299 220 462 432 420 431 314 384 566 331
Producer Prlce Index, medium grain,
milled **.....mcrnrciisiserens e 195.6 202.0 205.9 205.9 205.9 205.9 205.9 205.9 205.9 205.9 2057 7208.2 201.0 195.8 1954 195.4
Rye:
Production (crop estimate) 219.5 2271 10324
ks (domestic), end of period do.. 10.2 5.8

Producer Price Index, No.2,

Minneapolis *.........coecvcerecssirane wuae 1967=100 .. 293.2 210.7 2234 214.8 213.1 210.5 214.8 2234 219.1 212.6 197.6 185.2 180.4 176.1 184.7 193.3
Wheat: .

Production (crop estimate), total ... ......... mil. bu.} 227765 22,420 102 596
Spring wheat d 2691 2432 °
Winter wheat 22,074 21,988 : 102,061

Distribution, quarterly @ 2,436 2,605 629 571 6359 61,250

Stocks (domestic), end of period, total 2,506.2 2,326.8 2,326.8 1,756.6 41,398.4 2,723.8
On farms ] 1,150.5 1,015.4 1,015.4 771.2 4591.6 1,200.0
Off farms do..§ 128556 18114 13114 986.4 4806.7 1, 5238

Exports, total, including flour........ do...] 15275 14883 1049 129.3 120.2 113.1 125.3 100.8 119.2 110.5 137.3 146.7 243.5 139.5 96.4|.

Wheat only do...| 1,493.6] 1,407.6 1023 1284 1183 111.0 118.7 94.3 117 104.8 1333 146.0 2424 136.9 96.1].

See footnotes at end of tables.
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

GRAIN AND GRAIN PRODUCTS—Continued

Wheat—Continued
Producer Price Indexes: *

Hard, winter Ord, No.1, Kans. City
1967=100.. 240.8| 2372 2288| 229.2 229.8| 219.2 229.1 236.2{ 2280 2304 219.9 225.9 235.6 231.9 229.8 2243
Spring, No. 1, D.N. Ord, Minneapolis

1967=100.. 221.5 2283 235.8 23217 230.2| 22238 231.9 236.7 2432 243.2 2403 206.0 1989 200.5 202.7 1938

Wheat flour:

Production:

Flour f..vrinninnanersonend thous. sacks (100 1b.)..] 297,288| 306,066] 24,923 24,464] 24,766) 25482 25931 24,076] 26,630| 24,306] 22,847| 26,025| r24,388| 25,997

Millfeed i thous. sh. tons.. 5,537 5,562 456 443 445 465 472 438 487 435 416 477 7440 465

dings of wheat ... el thous. bu..| 667,841 686,983] 56,246 54,997} 55,695 57,587 58,388 54,011 60,139| 54,611] 51,763; 59,165 755,195 58,205
Stocks held by mills, end of period
thous. sacks (100 1b.).. 4,276 3,805 3,805 3,780 3,763 3,833

Exports do..] 14,518| 34,628 1,122 395 830 883 2,842 2,802 3,213 2,457 1,716 285 475 1,131 LT3 PO—
Producer Price Index *.......ccoevunee ...l 6/83=100 96.6 96.1 96.4 95.8 97.0 99.3 98.8 100.6 99.5 r96.9 96.9 973 97.6 96.7

POULTRY AND EGGS
Poultry:

mil. Ib.] 15,146] 15,547 1,266 1,172 1,208 1,168 1,269 1,263 1,442 1,393 1,394 1,544 1,324| 1,595 1,295
Stocks oold storage (frozen), end of penod

LIb.] - 345 281 376 281 217 251 260 265 302 352 418 476 527 554 333].
Turke ﬂn 204 162 252 162 161 146 149 142 181 226 278 331 391 415 200].
Price, in Geotgla producing area,
live Broilers............oouesunitrvees covvns $ per Ib.. 250 270 .325 .335 360 365 .365 340 310 315 346 .280 310 275 285
Productlon on farms........eececsiinnisnd mil. cases §.. 193.6 189.2 15.5 16.0 15.8 148 16.1 15.7 15.9 153 15.9 16.0 15.6 163 ;%] N—
Stocks cold storage, end of period: .
Shel thous. cases § .. 34 13 18 13 28 17 36 35 41 42 29 31 23 37
Frman mil. Ib.. 25 12 13 12 11 11 12 13 13 16 18 17 17 18
Price, wholesale, large (delivered; Chicago)
$ per doz.. .668 127 .884 .986 1123 1.026 .883 1.018 143 .681 690 665 672 607 704 622
LIVESTOCK N
Cattle and calves:
St (federally inspected):
Calves. thous. animals.. 2,729 2,798 266 262 253 236 264 226 233 218 255 292 245 282 275(..
Cattle do...| 33907 384,816 2,899 2,994 2,951 2,836 2,954 2,728 3,169 3,062 2,996 3,260 2,903 3,313 2,923).
Prices, wholesale: )
Beef steers (Omaha)...........cccoecusenuses $ per 100 1b.. 64.22 62.52 59.41 62.85 67.08 67.07 68.60 67.86 65.89 64.28 65.79 64.36 62.68 60.85 64.24 65.32
Steers, stocker and feeder
(Kansas City) do.... 62.79 61.39 58.12 61.00 64.39 65.97 66.30 64.15 60.82 59.28 6217 61.34 62.01 62.74 63.96 64.26
Calves, vealers (So. St. Paul) ... cvvenerrnnes do.... 7790 7297 67.50 67.50 64.94 77.50 71.50 71.50 78.00 7547 58.12 52.50 52.50 53.75 50.00 50.00
ogs: ,
?»ln' hter (federally inspected).....thous. animals..| 79,328] 84,762 8,152 7,515 6,947 6,591 7,578 6,953 7,153|" 6,392 5,800 6,627 6,439 7,908 ;7 F—
ces:
Wholesale, average, all weights (Sioux City)
$ per 100 1b.. 55.21 41.73 38.81 46.53 50.14 46.68 47.36 48.69 48.22 50.04 54.25 52.57 47.86 45.01 48,55 49.03
Hog-corn price ratio (bu. of corn equal in
value to 100 1b. live hog).......... ceureresencerssssssseases 224 16.6 11.8 140 154 14.6 143 143 14.1 145 15.8 16.2 16.0 16.5 r18.4 19.2

Sheep and lambs:

Slaughter (federally inspected).....thous. animals .. 6,278 6,412 510 536 540 548 586 592 558 500 511| . 561 528 588
Price, wholesale, lambs, average (Orgaha) I

per 100 1b.. 53.03 5474 56.00 57.75 60.50 58.75 58.75 60.50 62.25 61.75 61.50 62.76 63.58 63.35 62.98 60.08

MEATS
Total meats (excluding lard):
Producti < mil. 1b..] 387,266 38,974 3472 3,383 3,218 3,092 3,349 3,079 3,409 3,204 3,043 3,360 3,111 3,670 3,323
Stocks, cold storage, end of period................... do.... 554 679 668 679 693 708 738 778 819 776 714 628 646 675 701].
Exports (meat and meat prepara-
tions) y do.... 1,566 1,449 134 119 112 104 134 106 114 103 128 119 123 139 b b4 | IO
Imports (meat and meat prepara- -
tions) do.... 2,015 2,031 123 104 180 167 1m 198 161 128 209 198 189 226 D[] — :
Beef and veal:
Production, total do..| 22,789 23,487 1,974 2,002 1,952 1,894 1,977 1,812 2,098 2,022 1,974 2,155 1,942 2,226
Stocks, cold storage, end of period..........c........ do.... 302 334 325 334 349 343 336 334 321 311 310 298 328 337
Exports do.... 540 571 59 43 50 47 67 46 49 36 59 56 57 60
Import: do... 1,446 1,382 7 54 118 108 107 118 81 60 123 120 112 149

Price, wholesale, beef, fresh, steer carcasses,
choice (600700 1bs.)
(Central U.S.) .......cooeuvserverirnvcrsonces errvnns $ per Ib.. 1.013 978 916 998 1.057 1.029 1.051 1.085 996 985 1.013 976 944 924 991 1.012
Lamb and mutton:
Pr total mil. 1b.. 356 368 29 30 31 32 35 34 31 27 28 31 29 33
Stocks, cold storage, end of period..........co......d do.... 9 11 10 11 8 8 8 9 9 8 8 7 9 8
Pork (excludmg Lard)

Stocks cold storage, end of period...
Exports
Import:

14,121| 15,120 1,468 1,350 1,234 1,165 1,338 1,233 1,281 1,156 1,040 1,175 1,139 1411
219 301 295 301 295 312 351 390 438 405 345 269 257 276

498 555 44 43 53 52 56 75 74 62 8 69 67 68

ices:
Producer Price Index, Hams, smoked
1967=100.. 306.3 292.6 284.7 303.9 288.6 283.0 279.6 286.9 286.3 283.8 286.5| 12949 295.0 293.6 313.1 3354
........ $ per Ib., 1.277 1.159| 954 1.070 1.246 1152 1072 1112 1.141 1.150 1.342 1.246 1.198 1.072 1.037 1120
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:

Fresh loins, 8-14 Ib. average,
wholesale (N.Y.)

Imports (including shellg)............... thous. lg. tons .. 194.2 181.0 9 8.2 155 21.3 28.7 16.9 24.7 15.3 133 10.8 10.4 5.0 10.8}....
roducer price, Accra (New
YOUK) ooouoneevsserrnssrssnsssssrassssssssess - serenens $ per lb.. 924 1.082 1.150 1.270 1.320 1.340 1.335 1.283 1.350 1.285 1.215 1.170 1.210 1.250 1.260 1.180
Coffee:
Imports, total thous. bags ¢..] 17,416] 16,449 1,380 1,253 1,598 1,299 1,440 1,905 1,615 1,059 1,722 1,785 1,432 1,614 1,127|.....
From Brazil do.... 3,372 3418 240 265 279 149 267 313 315 193 317 510 408 453 347]..

Producer price, San No. 4
NY)..h oe,

........ $ per 1b.. 1.420 1.400 1.430 1.430 1.430 1.430 1.430 1430 1.430 1.430 1.430 1.430 1.430 1.430 1.430 1.430

h:
Stocks, cold storage, end of period.............. mil. 1b.. 383 425 415 425 406 368 344 324 323 342 378 385 418 397 403 r372
See footnotes at end of tables. _
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FOOD AND KINDRED PRODUCTS; TOBACCO-Cont. .
MISCELLANEOUS FOOD PRODUCTS-~Cont.
Sugar:
Exports, raw and refined............ccee. revrun sh. tons .{~ 58,512 207,871 16,605 31,825| 28,400/ 33,940 30,094| 32,915 37,144| 19,892] 12,019| 15985 14,022 27,266| 21,204|................
Imports, raw and refined............... thous. sh. tons.. 2,616 2,915 333 253 269 358 278 299 204 174 247 212 168 259 -3 ] I
Producer Price Indexes: * .
.......................................... 1967=100 .. 278.4 315.9 3141 311.6 309.4 815.6 314.8 3153 3145 315.5 3154| r310.8 312.6 309.6 306.2 304.5
. W12/77=100 .. 161.0 172.1 173.9 173.8 1747 173.4 174.6 1745 175.4 174.8 174.2| 1738 172.8 172.0 171.6 170.6
Tea, imports... thous. 1b..] 182,613| 170,451] 13,600 15681] 15599, 15956/ 20,235 18,031] 17,546] 12,803/ 22,287 12,023] 14,169 20,946 12,386|...............
TOBACCO
Leaf:
Production (crop estimate)........... woueeieead mil. .} 11,994 71,428 21,786
Stocks; dealers’ and manufacturers’,
end of period 5,367 5,357 5,357 5,210 4,987 5,186]..
Exports, incl. scrap and stems 562,260| 509,828] 87,912 60,302 41,984] 40,165 43,329 382,400| 26,476 28,857 14,831| 18351 39,148 67,982} 97,864.
Imports, incl. scrap and stems. 295,740| 316,917| 37,916 22,646] 29,786] 43,619 40,005 27,690| 26,321| 22,928| 49,558| 36,888 33,184] 33,937 38,837|.
Manufactured:
C ption (withdrawals):
Cigarettes (small): )
Tax. p : 82,078/ 69,680 5,608 5,374 5,243 4,790 5,745 5,341 5,172 5,080 6,091 5,731 5,362
Tax_able . do...| 614,017} 597,464] 53,075 48,212 49,948 44,582 50,788} 47,415 50,315] 57,741 44,541 53,152 46,797
Cigars (large), taxable ........cccceecee rererrrreennd do.... 3,056 3,030 271 224 243 226 246 217 267 284 205 276 261
Exports, cigarettes do...| 173,585 60,698 5,190 5,171 3,775 4,366 4,893 5,081 3,557 4802 4,895 3,885 5,308 5,617 15527 I—
LEATHER AND PRODUCTS
LEATHER -
Exports:
Upper and lining leather... .thous. sg. ft..| 159,804| 155,808f 12,400 9,412| 18,624} 13,015 17,787 14,772| 19,514 14,294 12,907 14,046] 11,219} 11,533} 10,231|..
Price, producer:
Sole, bends, light........c.ccccovrnennnncd index, 1967=100
LEATHER MANUFACTURES
Footwear: s .
Prgguction, t:l)atlal o thous. pairs....| 1359,107| 344,265| 28,038 25210] 26,690] 28,458 29,5;85 27,115 27,956| 24,074| 20,277] 25456 '21;445 24,580
0es, sandals, a
except athletic... .thous. pairs..| 285,200 268991] 21,152) 20,297 20,884 22,185 22,800] 21,204| 21,809| 18,703] 16,700| 18,580 16,050} 18,483
Slippers do..}] 454,041 56,215 5,619 3,478 4,616 5,216 5,360 4,737 5,070 4,614 ,978 5,579 4,384 5,1
Athletic do...} 19,866 19,059 1,267 1,435 1,190 1,057 1,405 . 1,077 757 599 1,297) r1,011 959
Other footwear. do..] 76,396 5,696 387 338 231 303 367 320 295 327 352 473 435| 551
Exports do.... 7,717 6,158 454 394 361 344 450 468 675 461 486 581 594 683 BBT Juueererencaranns
Producer Price Indexes:
Men’s leather upper, dress and casual i )
12/80=100.. 105.2 107.0 1074 107.4 108.2 108.5 108.1 107.9 107.6 107.6 108.1f *109.0 109.1 108.8 104.1 105.0
‘Wome.’s leather uppe .1967=100.. 2158 223.4 224.3 220.0 2217 222.9 224.1 218.0 2181 215.2 215.6) r216.2 216.3| - 216.6 216.5 215.2
Women'’s plastic upper. 12/80=100.. 97.9 100.7 102.9 100.5 102.3 102.8 102.7 105.1 105.1 105.1 102.0 102.0 101.5 1025 @ 1014 102.6
LUMBER AND PRODUCTS
LUMBER—ALL TYPES #
National Forest Products Association: ) .
Production, total mil. bd. ft.} 225,795| *31,479 2,504 2,345 2,740 2,678 3,104 2,983 2,828 2,968 2,685 293311 2,776 3,154
Hardwoods do..| $4,774| 35721 493 416 454 484 461 491 538 497 563 544 529
Softwoods do...] 21,021] 25758 2,011 1,929 2,286 2,194 2,617 2,522 2,337 2,430 2,188 2,370 2,232] 2,625
Shi ts, total ; ; do...| 925,960| *81,358 2,404 2,445 2,589 2,603 38,022 2,875 2,852 2,993 2,756 2,950 2,688 3,154
Hard d: do..} 24935{ 95896 480 404 452 479 490 468 491 506 470 529 520 497
Softwood do..}] 21,025 25462 1,924 2,041 2,137 2,124 2,532 2,407 2,361 2,487 2,286 2,421 2,168 2,657
Stocks (gross), mill, end of
period, total 5,745 5,866 5,964 5,866 6,021 6,097 6,178 6,287 6,283 6,257 6,186 6,176 6,265 6,239
Hardwoods 1,766 1,591 1,577 1,591 1,597 1,603 1,576 1,570 1,568 1,599 1,626 1,667 1,692 1,724 .
Softwoods 3,979 4,275 4,387 4,275 4,424 4,404 4,602 4,717 4,715 4,658 4,560 4,509 4,573 4,515 A
Exports, total sawmill products...
Imports, total sawmill products... 94211 12,298 1,092 885 941 1,135 1,108 1,098 1,073 1,172 1,202 1,191 1,298 1,185 1,104|...ccnvrnnne
SOFTWOODS
Douglas fir:
Orders, new. , 5,976 7,864 550 715 768 655 881 656 620 761 694 663 662 681
Orders, unfilled, end of period ....... .cccccoeerrncna 612 674 597 674 756 765 820 701 627 632 658 594 649 603
Producti 5,743 7,934 603 572 135 691 850 793 691 722 631 653 648 654
Shi t: 5,793 7,802 576 638 686 646 826 175 694 756 668 7217 607 727
Stocks (gross), mill, end of period.. ... 862 994 1,060 994 1,043 1,088 1,112 1,130 1,127 1,093 1,056 982 1,023 950
Exports, total sawmill products..... ... 471 569 46( 43 38 44 57 60 50 52 49 40 45 40
Sawed timber 125 129 5 8 10 9 13 22 12 10 11 10 19 18
Boards, planks, scantlings, etc ... ................ " 345 439 40 34 28 35 4 39 37 42 39 30 26 22
Producer Price Index, Douglas fir, dressed f : -
1967=100.. 266.2 361.5 8187 8247 3228 351.7 369.7 364.3 335.8 322.8 307.8 309.2 3125 301.9 3127 325.8

See footnotes at end of tables.



S-24

SURVEY OF CURRENT BUSINESS

January 1985

Unless otherwise stated in footnotes

Annual 1983 1984
below, data through 1982 and Units =
methodological notes are as shown in 1982 | 1988 | Nov. | Dec. | Jan I Feb. l Mar. | Apr. ‘ May ‘ June | July \ Aug. l Sept. I Oct. [ Nov. | Dec.
LUMBER AND PRODUCTS—Continued _
SOFTWOODS—Continued
Southern pine:
ders, new. mil. bd. ft..| 16,014} 16,821 502 537 513 517 677 570 662 660 612 614 543 955
Orders, unfilled, end of period....... .cocverreenens do.... 438 556 489 556 522 498 544 514 542 589 603 590 557 671
Prqduction do 16,186| 16,637 536 471 571 610 661 626 615 636 605 657 617 893
Sh t do...] 5996, 16,703 519 470 547 601 652 600 634 613 598 627 576 859
Stocks (gross), mill and concentration yards, :
end of period mil ﬁd ft.. 1,474 1,408 1,407 1,408 1,438 1,447 1,479 1,505 1,486 1,509 1,516 1,546 1,586 1,602
Exports, total sawmill products..... thous. bd. ft .| 245,221| 217,660 20,326 17,001 9,648 17,975 14,273| 18,186; 19,520 19,159 12378| 11,898 14,283 18,435 13,148|............
Producer Price Index, southern pine,
dressed f.......cooocneceincrnennnonne i :1967=100., 285.9 3199 316.2 328.2 334.0 337.8 336.1 3345 3204 817.1 318.8| r3184| 3083 805.5 302.3 304.7
Western pine:
Orders, new mil. bd. ft.. 6,880 8,350 610 692 731 634 804 756 740 811§ 791 764 764 816 |-
Orders, unfilled, end of period....... ......ccns do.... 324 410 431 410 466 470 457 422 396 373 407 378 413 436 422},
Producti do. 6,681 8,488 662 686 719 650 866 863 759 788 716 781 699 788 728].
Shi t ; do. 6,775) 8,264 624 713 675 630 817 91 766 834 57 793 729 793 780].
Stocks (gross), mill, end of period.. . 1,055 1,279 1,306 1,279 1,323 1,343 1,392 1,464 1,457 1,411 1,370 1,358 1,328 1,323 1,266/.
Producer Price Index, other softwood,
Aressed T e 1967=100 356.0 403.2 382.6 394.2 394.0 417.2 425.1 416.8 393.1 385.4 365.9 368.8 362.7 360.9 367.8 369.7
HARDWOOD FLOORING
Oak: .
Orders, unfilled, end of period.. 4.8 8.6 6.7 8.6 9.1 104 104 9.0 9.2 8.9 8.2 7.0 6.9 7.0 74
Shi \/ 75.0 98.9 8.1 7.3 8.6 9.4 9.5 8.5 9.3 8.9 7.5 10.7 10.3 9.9 9.3
Stocks (gross), mill, end of peried.. . 12.0 55 47 5.5 39 3.7 3.7 4.0 3.8 5.0 3.7 4.0 41 43 4.0
METALS AND MANUFACTURES
IRON AND STEEL
Exé)orts:
teel mill product: thous. sh. tons.. 1,842 1,199 114 84 86 73 80 73 90 86 90 94 76 89
Scrap do.... 6,804 7,520 671 751 626 663 683 606 899 954 957 852 702 924
Pig iron do.... 54 6 (*) @) *) 2 22 ?) 1 13 11 1 1 2
Img)orts: 1
teel mill product: do..} 716,663 17,070 1,835 1,730 2,082 2,161 2,224 2,216 1,998 1,776 2,656 2,515 2,182 1,986 2,209].
Scrap do.... 474 641 62 52 53 60 61 50 48 40 41 43 46 43 v 49
Pig iron do.... 322 233 14 74 49 55 45 62 24 121 67 88 37 67 63
Iron and Steel Scrap
Producti thous. sh. tons..| 27,127| 27,149 2,428| 2,247 2,442 2,499 2,866 2,734 2,859 2,733 2,510 2,376 2,144 2,306
Receipts, net do...| 127,520 82,557 3,008 2,804 3,128 3,592 3,730 3,476 3,470 3,157 3,089 2,732 2,615 2,807
C pti do...] 156,386) 61,782 5,375 5,086 5,709 5,932 ,460 6,256 6,393 5,820 5,662 51431 r4,897 5,123
Stocks, end of period do.... 6,418| 58 5,944 5,838 5,647 5,789 5,892 5,861 5,757 5,755 6,016 5613 5,484 5,461
Prices, steel scrap, No. 1 heavy melting:
Composi : $ per Ig. ton .. 61.51 67.24 63.64 78.56 84.6 89.8! 88.81 87.34 86.68 82.30 76.82 74.46 7796 79.51 71.19 74.69
Pittsburgh district : do.... 66.71 76.92 85.00 91.50 98.00f 103.00] 100.50| 102.00] 102.00 95.00 86.50 82.50 87.50 89.00; 8100 81.50
Ore
Iron ore (operations in all U.S. districts):
Mine producti thous. lg. tons..| 735433| 137,562 2,729 2,611 3,145 4,303 4,877 4,946 5,733 5,613 5,143 4,053 3,888 4,430
Shiy ts from mines do...] 35756 144,596 5,131 4,053 1,142 1,251 1477 3,655 6,248 6,095 7,265 5,904 4,695 5,071
Import: do...| 114,501} 13,246 1,374 1,531 600 811 418 1, 1,457 1,627 2,525 1,545 2,215 1,545 1,874
US. and foreign ores and ore agglomerates:
Receipts at iron and steel
plants do 49,872 57,197 6,244 5,509 1,159 1,556 1,841 5,148 7,919 7,871 9,071 7,950 5,926 6,298 6,749....cccriinne.
Consumption at iron and steel
plants do...}] 55233 61,220 5,242 5,125 5,517 5,670 6,391 6,415 6,489 5,632 5,501 5,222 4,554 4,776 4,935/,
Exports (d tic) do.... 3,178 43,781 1 682 155 113 46 169 701 470 932 487 869 386 289.
Stocks, total, end of period.....c.. ... do..|] 526211 32,567] 33,831| 32,567] 30,118| 28364| 26,288 26,220 27,395/ 29,177 30,900| 31,564| 32,211} 33,325
t mines ) do..§ 12,129 3,209 5,369 3,899 5,944 8,996 12,396| 13,697 13,187 12,608| 10,479 8,628 7,834 7,193
At furnace yards ...........veeine conveenmiasssend do...] 29,923| 25494{ 25061 25494] 21,047| 16,857) 12,238| 10,949 12,891 14,610 18,218 20,880( 22,181| 23,703
At U.S. docks. do.... 5,750 ,174 3,401 ,174 8,127 2,511 1,654 1,574 1,817 1,959 ,203 2,056 2,195 2,429
M. ¢ Loy ‘
general imports do 477 483 39 35 39 63 33 64 33 68 46 52 31 37 ;] PR
Pig Iron and Iron Products
in.;m: X :
. Tudi roduction o
ferroallq ). by thous. sh. tons..] 143,136 48741 4,119 4,084 4,310 4,497 5,083 5,077 5,166 4,565 4,329 4,067 3,473 8,739 3,817 3,694
ption - do 244,409 249,213 4,128 4,034 4,367 4,467 5,079 5,063 5,182 4,604 4,415 4,143| 13,534 3,805
Stocks, end of period ... ...do.... 580 459 488 459 47 414 397 394 397 419 489 400 402 298
Producer Price Index, basic 6/82=100 100.1 999 999] 1005 1005{ 1002 1005] 1001 1605 1010! 1002 1003 1002 1003| 994
Castings, gray and ductile iron:
Orders, unfilled, for sale, end of period
thous. sh. tons.. 533 . 637 603 637
Shi ts, total do.... 8,215 79,247 811 19 889 905 986 918 71,004 931 817 7962 852
For sale do.... 4,641F 15481 475 7406 494 510 527 537 588 560 519 636 529
Castings, malleable iron:
Orders, unfilled, for sale, end of period
S thous. sh. tons .. 14 18 22 18
Sh ts, total do 284 293 27 25 30 31 33 28 30 32 28 33 34
For sale 119 92 10 9 13 13 12 n 12 15 13 16 16

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued

Steel, Raw and Semifinished
Steel (raw):
Producti

T
Rate of capability utilization
Steel casti
Orders, unﬁlled for sale, end of period

thous, sh. tons..| 774,577 83,379 7,263 6,991 7,970 8,142 9,056 8,997 9,174 7,945 7,460 6,915 6,378 6,703 6,422 6,013
484 55.4 58.7 54.7 69.6 76.0 79.1 80.8 798 714 65.3 60.5 §7.7 684 518 524

) thous. sh. tons.| 160 142 142 142
Sh ts, total do..| 1017] 720 69 67 70 71 84 85 87 87 i 789 %
For sale, total ; do..|] 916| 667 64 63 66 67 78 78 80 81 66 82 70

Steel Mill Products /
Steel products, get) shipments:

']l;otal rsll & thous. sh. tons.| 61,567| 67,584 6,014 6,269 5,980 6,150 7,239 5,399 6,948 6,686 5820 6,083 5464 6,087 Ji3%: 3 [ RO
'y _produ

Semifinished product; do.... 3,408 3,899 358 374 349 402 463 389 434 367 350 357 332 333 3] F—
Structural shapes (heavy), ‘

steel piling 3,424} 13,448 338 320 343 335 408 319 372 347 320 282 314 349
Plates 4,136] 3,832 366 381 352 378 421 402 431 419 330 345 304
Rails and accessories... 782 883 83 87 108 120 122 11 113 96 98 99 98
Bars and tool steel, total . 9,440 711,666 1,018 1,009 1,018 1,027 1,297 1,089 1,202 1,141 1,034 1,143 9717

Bars: Hot rolled (including

light do...} 14,857 76,285 569 578 585 620 697 616 655 603 451 638 510

Bars: Remforcmg ....................................... do.... 3,526| 14,138 331 320 299 276 445 337 401 401 364 378 358

Bars: Cold fi : do.... 1,013 1,197 113 106 121 125 147 131 140 131 114 122 105
Pipe and tubing do.... 5026 3242 309 303 303 321 366 354 408 407 367 392 316
Wire and wire products.......ccee. cevvvenrer R . 1,332 1,384 109 99 116 115 129 109 110 104 98 100 98
Tin mill products do.... 4,321 4,308 313 402 322 307 345 334 381 370 349 380 340

Sheets alnd strip (including electrical),

tota
Sheets: Hot rolled.
Sheets: Cold rolled ...

By market (quarterly):

27,914 34,792 3,120 3,294 3,017 3,147 3,689 3,364 3,497 3,485 2,875 2,935 2,3;2
11, 132 13 781 1,239 1,366 1 155 1,217 1,394 1,275 1,204 1,248 1,010 1, 1054 991

Service centers and distributors... 112,972} 115,713 4,384 ’ 4,850 4,760 3,696
Construction, incl. maintenance. 6,26 6,276 1,643 1,558 1,746 1,523
Contractors products 2,290 2,697 660 663
tive 19,295| 12,087 3,598 3,223 3,371 3,020
Rall transportation 1,030 58] 811
Machinery, industrial equi 2,582 2,320 638 728 803 662
Containers, packaging, ship. )
materials . do.... 4,471 4,532 1,105 1,049 1,216 1,139
Other. do...| #20,883| 723,011 6,092 6,993 7,240 6,375
Steel mill shapes and forms, inventories, end
of period—total for the specified sectors:
. mil. sh. tons .. 22.2 23.9 24.8 23.9 244 25.3 25.4 259 26.6 26.0 26.7 26.8 26.1 25.5
Producing mills, inventory, end of period: .
Sl:eel in process. mil. sh. tons..| 81 71 7.6 71 71 7.2 13 76 78 .1 82 8.0 1w 74
Finished steel do.... 53 5.9 6.2 5.7 5.8 6.1 6.0 6.0 6.2 6.0 6.0 6.1 6.0 5.9
Service centers (warehouses), mventory, end
of period..... .....mil. sh. tons.. 47 5.7 5.6 517 5.8 6.0 6.2 64 6.6 6.6 6.5 6.4 6.2 6.3
s ( facturers only):
Inventory, end of period . 4.1 5.4 54 5.4 51 6.0 59 59 6.0 5.7 6.0 6.3 6.2} 6.1
Receipts during period 54.9 48.1 3.5 8.1 41 44 39 8.7 41 32 3.8 45 37 8.7
Consumption during period 56.7 46.8 35 31 38 41 4.0 3.7 4.0 35 35 4.2 38 38

NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and forelgn ores)
thous. met. tons.. 3,274 3,353 318 340 342 824 350 847 365 351 349 344 329 338
Recovery from SCrap T ..o cerserronsenned do...| 71,666 1,773 151 148 135 141 145 139 146 134 141 144 134 142
Imports (general):
Metal and alloys, crude..
. Plates sheets, bars, etc...
XPO!

1616.3 714.9 63.6 40.3 70.9 94.9 114.3 68.8 108.8 73.9 66.8 68.0 89.9 93.0 68.61..
1176.4 209.7 222 22.3 33.3 413 49.7 38.1 39.0 43.2 58.4 47.8 38.1 49.0 32.3|..

Metal and alloys, crude .. 1364.0 360.7 50.8 24.1 24.5 20.1 19.9 7.6 23.4 24.0 221 315 239 17.9 3291..
Plates, sheets, bars, etc... do...| 7189.6 166.6 14.3 14.8 20.2 21.5 21.8 15.9 17.6 20.5 184 21.2 19.2 19.7 13.0|.. .
Price, U.S. market, 99.7% purity *.......$ per Ib..|- .4680 6821 1837 1515 7613 7334 1166 6821 6468 6317 5607 .5438 4845 5014 5508 5144
Aluminum products: '
Shipments:
Ingot and mill prod. (net ship.)

12,039] 14,103 1,204 1,318 1,1786 1,366 1,509 1,199 1,366 1,343 1,144 1,241 1,150
9 88 943 928 9, 935 995 962 891 929 840

Mill products, total. ,027| 10,623 5 30 1,083
Sheet and plate 5,329 6 345 518 590 548 551 539 587 583 542 550 478
1,306 1,500 140 132 155 152 165 146 157 151 124 7147 184 167
Inventones, total (ingot, mill products, and R .
scrap), end of Period ......cverveers crresicans mil. Ib.. 6,180 4,994 5,191 4,994 5,176 5,229 5,305 5435 5,579 5618 5775 5,194 5,919
Copper:
roduction:

1 X 89.4 914| 863| 9043 ses| 937 970 70| 878 8
1) %0l a1} 983 99.4| 1070{ 1066| 1106 mg.g 1019 380 B
2] 104 1}17 123 106 2.6 8.9) 8.0

e, recoverable copper.........
Refmery, primary.
From d tic ores. 71,064.5
From foreign ores 1162.2
Secondary, recovered
as refined do.... 570.2

Imports (general):
Refined, unrefined,

thous. met. tons..{ 71,147.0| 1,
! 1,226.8 %,

SCrap (COPPer CONt.) ......vicieiners cvereseseines do..| 5187 714.7 40.3 39.3 .39 46.0 65.5 729 52.3 57.9 73.6 415 40.0 60.8
Refined do...} 1259.8 486.4 30.0 21.6 56.1 31.8 51.0 60.3 435 49.6 63.0 33.6 29.1 51.9
Exports:
Refined and scrap do..] 13811 2772 10.3 25.4 39.5 85.9 30.5 325 408 478 55.5 17.1 16.1 24.8
Refined do.... 85.0 875 2.8 112 17.5 144 89 6.8 147 1.6 140 2.3 22 1.9
Consumption, refined
(by mills, etc.) thous. sh. tons.. 1,790
Stocks, reﬁned end of period... do. 668

Price, electrolytlc (wirebars), do "

red
$perib. 1431 1926 6958 7080 6879 075 7531 7739 1223 .6985 6440 6454 6341 6204

See footnotes at end of tables.
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METALS AND MANUFACTURES~—Continued
NONFERROUS METALS AND
PRODUCTS—Continued
Copper-base mill and foundry products,
shipments (quarterly total):
Brass mill product: mil. 1b 2,014 2,116 3135 3732
Copper wire mill products
pp tent) do.. 2,393 2,285 3725 3655
Brass and bronze foundry products................. do.... 456 422 121
Lead:
Production:
Mine, recoverable lead.. 512.5| 14490 38.3 34.9 418 426 46.2 20.9 24.0 122 24.8 23.4 18.5
Recovered from scrap (I 1571.3 504.1 484 45.7 444 48.6 47.6 485 46.6 46.7 445 50.0 49.0
Imports tSeneral), ore (lead content), .
me do. 50.1 58.8 5.2 6.1 12.8 5.1 8.1 6.6 3.1 8.0 24 3.3 114 7.2 3| -
ption, total do. 1,075.4( 11,1485 1027 121.4 112.7 94.1 96.8 89.5 87.3 96.4 82.7 97.3 96.7
Stocks, end of period:
oducers’, ore, base bullion, and in process
(lead content), ABMS............ thous. met. tons.. 75.0 45 66.7 74.5 7.9 82.9 89.8 85.6 5.9 65.9 65.8 70.6 86.9 86.8 99.0 107.9
Reﬁners (pnmary), refined and antimonial
(lead thous. met. tons... 8.5 58.2 51.9 58.2 62.7 69.4 735 78.1 80.5 80.0 82.9 75.6 63.3
Ci S (lead tent) O....... do.... 972 na 70.3 % 674 721 7217 744 69.3 3.1 3.0 724 39
Scrap (lead-base, purch ), all smelters
(gross weight).............c.coivin. thous. met. tons.. 33.5 32.8 32.3 32.8 35.0 37.0 34.3 31.1 30.9 28.9 34.2 30.0 27.5
- Price, common grade, delivered..... ........ $.per lb.. 2554 2168 2515 .2446 2512 .2407 .2508 2643 2537 .2816 3051 .2824 2418
Imports (for consumption):
Ore (tin metric tons .. 1,931 969 207 169 70 60 47 75 745 354 43 704 381 37 33].
Metal, unwrought unalloyed. do..| 27,939 34,048 2,147 3,225 8,556 4,661 3,344 5,375 3,907 3,356 2,184 3,510 2,834 3,271 2,834
Recovery from scrap, total (tin cont.)... do..] 12544 112,372 892 835 856 968 1,127 1,043 1,065 902 736 1,073 1,073 943
metal do.... 1,067 41,180 224 227 157 156 186 169 190 190 182 201 201 199
C ption, total do...| 53,450 55800 4,400 4,800 4,600 4,300 5,300 3,900 4,500 4,400 4,100 4,400 4,100 4,000
Primary . do..| 38,700 40,400 3,200 3,100 3,400 3, 200 4 100 3 100 3,500 3,500 3,200 3,400 3,100 3,000
Exports, incl. reexports (metal)...... ......coceunes do...| 9,357 3,552 260 280 278 446 141 875 246 303 216 239 351 150 189
Stocks, pig (industrial)) end of
period do.... 3,152 3,020 3,180 3,020 2,963 2,268 2,840 2,646 3,119 2,795 2,688 2,837 2,495 2,512
Price, Straits quality (delivered).... ........ $perlb.| 6.5392] 6.5475] 6.4902] 6.3080] 6.2374] 6.2788| 6.3665| 6.3650; 6.3632| 6.3825| 6.2989; 6.2600| 6.1808) 6.0361
Zinc: ’
Mine prod., tecoverable zing.......thous. met. tons..| 7303.2 215.3 21.9 217 23.2 25.0 26.9 21.8 227 19.9 19.2 16.2 15.1 215
Imports (general):
Ores (zinc content) do.... 49.3 162.2 4.1 10.0 14 3.5 2.5 2.2 12.7 6.1 8.0 2.4 9.5 8.2 18.8|.
Metal (slab, blocks) do..J 1456.1 613.4 66.6 59.2 67.2 714 60.1 65.8 51.0 53.2 55.2 326 36.9 61.4 39.6|.
Consumption (recoverable zinc content):
Ores do.. 53.1 52.9 6.0 5.7 5.8 53 5.6 6.1 6.5 7.0 5.5 4.3 5.6 44
Scrap, all types do. 208.1 190.2 18.1 174 112 16.8 18.1 23.0 23.6 222 21.7 21.9 217 227
Slab zinc: @ ] ’
Production, total . 1302.5 261.8 24.7 21.8 23.2 221 21.6 25.8 24.7 213 245 23.6 23.0 23.1 22.8 28.3
Oonsumptlon, fabricators.. 1709.5! '775.3 70.1 63.7 69.4 70.2 76.8 721 78.1 711 62.8 767.8 65.1 69.1
Expo 3 . @ (2 ®) 1 3 @ 2 ® ® ® () ® [ [ S——
Sbocks end of period:
Produoers at smelter (ABMS)................. do.... 34.2 23.9 16.1 16.7 144 15.8 15.0 20.0 25.3 33.9 394 40.3 444 36.8 32.7 43.7
C do.. 1716 189.0 71.8 73.9 80.3 82.6 82.9 722 75.1 70.5 72.7 66.5 62.3 58.5
Price, Prime Western.......coveveree ceneene. $ per Ib .3847 4139 .4755 4874 .4922 .5061 5107 5190 5277 5245 4952 4785 4642 4419 A3601.....ccunnnnne
MACH[NERY AND EQUIPMENT
Heatin, g it t, new
lers (domestlc), net, qtrly # ............... mil. $.] 7296.9| 12745 4.5 96.2 108.8 51.9
Electnc pr heating do. 654 87.8 237 28.6 282 274
Fuel-fired processing heating equip................. do.... 1282 173 23.8 29.9 434 243
Material handling equipment (industrial):
Orders (new), index, seas. adj......... ... 61=100.. 249.2 2757 859.2 335.2 321.5 2849 256.5 3377 358.9 370.6 399.8 403.8
Industrial Li hi and t |
New orders mdex seas, adJusbed ....... 1977=100.. 94.6 97.9 109.1 112.6 119.6 121.3 113.2 116.1 1229 1191 120.3 129.1 121.0 1185 123.2
Industrial suppliers distribution: X
Sales index, seas. adjus ...1977=100 .., 120.9 1139 121.0 119.4 1279 132.1 1319 1322 134.9 133.1 134.1 1447 138.9 186.5 136.2 1233
Inflation index, not seas. ls, material
handling equip., valves, fittings, abrasives,
fasteners, metal products etc)... ...1977=100., 153.1 155.0 155.5 156.3 156.5 157.0 157.1 158.1 158.4 159.0 1594 159.6 159.9 160.0 160.3 160.2
Fluid power products slnpments mdexes
Hydraulic products, seas. a ..1972=100 .. 208 201 237 239 245 259 263 261 271 264 286 274 283 292 r274 256
Pneumatic products, seas. a do.... 202 208 248 244 260 263 248 253 282 262 285 294 267 300 280 247
Machine tools:
Metal cutting type tools:
Orders, new (net), total........ccccoe. rercverened mil. §$..] 1,064.45] 1,151.65] 115.35 91.25] 133.20| 133.05/ 146.50| 179.80! 188.45| 130.95| 135.85| 135.00( 222.15| 7191.75{ 160.15
Domestic do...| 889.60( 1,069.45] 107.65 84.15] 122,50 12170 181.90| 13570 167.50| 107.55| 126.05| 118.25{ 194.85{ r176.65| »154.95
Sh ts, total do...| 2,804.75¢ 1,371.50] 107.25| 18175 7255 108.05 12250 101.50! 150.00| 150.80| 133.25| 116.95 151.35] r145.15) *159.70
mestic do...| 2,598.60| 1,199.60 96.15) 152.15 65.35 95.30( 11235 9270| 142,10 13875 127.50f 111.05| 138.70| 129.45| r147.80
Order backlog, end of period...... .....cocevueens do...! 1,043.0 823.2 913 823.2 883.8 913.8 937.8) 1,016.1] 1,054.6] 1,0852{ 1,037.8| 1,055.8] 1,126.7| 1,173.2| 71,178.7
Metal forming type tools:
Orders, new (net), total......vvcvcers reerrrenriena do...] 7433.30| 544.50 44.90 60.00 55.90 69.85 61.95 73.30 131.10 60.80; 177.55 65.60 64.05 91.85| »52.00
! st do. 371.75| 488.75 40.85 48.30 53.05 66.00 56.75 65.90| 124.40 53.60| 173.55 62.00 60.25 71.55| r51.45
Ship ts, total do...J 709.65| 473.55 40.45 56.05 40.40 44.25 66.75 57.25 60.05|  53.20 60.50 47.40 59.40 62,60 r52.70
ti . do...| 599.75| 43045 37.10 54.35 35.55 4040 60.00 52.30 52.30 43.45 54.50 44.10 51.15| r57.60| ~r48.30
Order backlog, end of period ...... ................ do.... 150.6 221.6 217.6 221.6 237.0 262.6 257.8 273.9 345.0 352.6 469.6 4878 4924 521.7| *521.0]...

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued
MACHINERY AND
EQUIPMENT~Continued
Tractors used in construction, shipments, qtrly:
Tracklaying, total .........coccoomreonrvnee entemenranas units .. 7,159 7,247 797 806 588 775 667 815 985 1,124 725 655 627 696
mil. $.. 7773 633.6 733 7.6 50.2 62.3 54.2 60.6 784 105.9 629 62.8 56.9 624
Wheel (contractors’ off-highway) ... ............. units.. 3,430 3,636 1,126 665 717 780
mil’ 264.7 272.9 94.0 491 63.1 69.1
Tractor shovel loaders (integral units only),
wheel and tracklaying types...... ..o units..] 23,407| 24,823 7,556 8,794 8,964 7,541
mil. §$.| 1,009.4| 1,143.0 3834 358.8 394.0 344.3
Tractors, wheel, farm, nonfarm (ex. garden and .
construction types) shlp 153 |20 units..] 70,107} 51,890 4,651 4,619 5,333 6,450 6,908 6,042 6,336 6,087 3,661 2,924 5,484 8,819
mil. $.] 2,2959| 1,816.2 1749 177.1 168.2 220.8 250.3 236.4 232.2 217.1 128.9 105.6 208.0 373.6

ELECTRICAL EQUIPMENT
Batfgries (auto.type replacement),

54,214| 56,105 6,105 6,295 6,499 4,273 3,984 3,370 8,759 4,171 3,995 5,377 5,968 6,334
Radio sets, production, total market... ] 31,782 36,454 4,249 23,510 3,423 2,838 23,421 3,549 3,468| 23,588 4,855 4,174] 24,653 5,448
Television sets (incl. combination models),

production, total market .........cceee vooveenss thous.| 16,405 19,680 1,781 21,925 1,679 1,682| 22,133 1,668 1,659 22,108 1,372 1,761] 22,480 2,102 1,695 ...coremsrnns
H hold major IH (electrical), factory | . .
shipments (domestlc and export) #.......thous..| 26,683| 732,466] 12,787 2,561 8,273 3,023 3,387 3,170] 3,661 3,836 3,243 3,142| 3,249 3452 3,094 2,886

Air conditioners (room) . 2,761 2,002 52 98 168 262 504 459 588 648 187 47 40 36 51 113
Dishwashers. 2,170 3,121 7313 r252 308 242 258 258 296 286 291 300 302 324 271 254
Disposers (food waste). 2,780 3,544 7346 281 340 355 368 348 279 328 280 331 362 361 363 302
Microwave ovens/ranges * .... 4,071 5,933 622 47 738 587 615 612 719 726 662 716 888 1,006 986 958

R 2,035 2,754 254 r212 260 237 260 237 262 265 267 252 271 278 252 221

Refrigerators 4,364 5476 7433 7342 494 426 509 484 574 641 652 577 520 505 388 335
Freezers 1,340 1,341 78 r82 103 95 89 90 110 126 153 133 106 87 81 70
Washers 4,019 4,616 377 292 479 427 420 364 436 428 417 445 435 465 389 341
Dryers (incl. gas) 2,728 3,294 313 250 366 331 287 250 289 274 283 308 322 382 309 284
V. | s (qtrly.) 7,536 7,942 1,848 2,211 | ;
GAS EQUIPMENT (RESIDENTIAL) )
Furnaces, warm air, ship S crecsenee thous .. 1,156 1,662 167 173 146 142 127 116 118} 137 134 170 200 224
Ranges, total, sales do.... 1,368 1,573 134 149 132 133 154 136 134 153 121 146 173 153

Water heaters (storage), automatic,
sales : do.... 3,041 3,172 253 269 319 315 308 337 277 276 217 259 236 , 346

PETROLEUM, COAL, AND PRODUCTS

COAL
Anthracite:
Production ¥ thous. sh. tons.. 4,588 4,089 412 359 284 249 278 228] o 377 293 382 458 402 395
Exports 980 776 93 66 9 5 3 55 35 40 121 186 91 45
Producer Price Index .. 640.3 617.1 612.0 612.3 612.2 612.0 611.2 610.4 611.1 610.8 610.8 610.8 610.8 610.8
Bituminous:
Production 8 thous. sh. tons..| 833,523| 778,003] 68,272 63,354] 67,869, 173,684 81,587 71711 79,826] 75293 74,309 89,172 78,971 68,608 65319|............
C ption, total T do...| 703,561| 738,850] 61,150{ 70,235] 71,699 62,812| 64,888 58,648 59,919| 66,431 ’
Electric power utilities do..] 592,591 624,175] 51,099} 59,0801 60,126] 52,182 54,465| 47,470| 49,408 56,821 60,259 63,209 53,910
Industrial, total do...| 104,372| 102,586 9,3411 10,296} 10,669 9,839 9,859] 10,386 10,033 9,232
Coke plants (oven and beehive)................. do...] 40,859 37,005 3,332 3,458 3,787 3,588 3,839 4,177 4,097 3561
Residential and cial do.... 6,598 7,090 710 909 904 791 564 792 478 378

Stocks, end of period, total T
Electric power utilities.
Industrial, total

189,085] 162,070] 172,676 162,070| 155,511| 161,898| 166,282( 173,767 183,085 185,658
175,053; 149,091] 159,927) 149,091] 142,223 148301} 152,378| 158,082| 165,619 166 408| 163,207| 167,814| 175,0501..
14,032} 12,979( 12,749 12,979] 13,288{ 13,597| 13,904 15,685 17,466 19 250 .

OVEN-COKE PIANLS vvvvvovovrorersree oovmerros <] a2 4387 Cies| 4387 4939| 5541 6142 7161 8180 9201 : —
Exports do...| 105244| 76,870 5,726 6,194 5,053 4,243 5,809 7,633 8,185 7,787 8,197 8,048 8,619t 6,595, 4 11721 RN
Producer Price Index ......c.cuccuverurins o = o 530.4 533.8 539.1 540.7 538.1 541.5 543.1 538.9 544.4 541.1 54511 r547.0 546.6f . 5405 543 4 545.1
COKE
Production:
Beehive and oven (byproduct).......thous. sh. tons..] 28,115 25,808 7,025 7,696 8,227
Petroleum coke § do...} 29,908 30,661 2,743 2,671 2,713 2,598 2,797 2,728 2,809 2,734 2,652 2,487 2,660
Stocks, end of period:
Oven-coke plants, total ........ccrevrers cevrerenrrenned do.... 8,190 3,518 3,518 3,153 2,966
At furnace plants do.... 7,858 3,233 3,233 2,848 2,666
At merchant plants ..........cccccveree cvuvrvevrerennas do.... 331 286 286 306 300
Petroleum coke do.... 1,344 1,096 1,101 1,096 1,127 1,265 1,136 1,139 980 912 981 954 991
Export: do.... 1,109 731 47 119 55 23 61 66 15 110 96 115 87 191 183 ceererrerirnnee
PETROLEUM AND PRODUCTS
Crude petroleum
0Oil wells pleted ber..| 40,300] 37,187 3,240 3,470 3,253 3,212 4,092 2,821 3,137 3,728 2,629 3,968 3,946 3,434 3,181 |cvecercrrenee
Producer Price Index .......cocoocrereorere weee 1967=100 .., 733.4 681.4 675.6 674.4 675.6 675.6 675.6 673.9 673.9 673.3 6726 6711 672.0 670.8 658.5 652.6
Gross input to crude oil distillation - -
UNIS Foreverenieiiisceessrciinins avirasa] mil. bbl .| 4,442.6| 4,360.7 366.8 354.1 365.8 356.0 3747 361.8 384.8 371.8 379.1 389.9 376.0 376.6
Refinery operating ratio f............... % of capacity .. 70 12 75 70 3 6 75 75 ki kg 76 78 8 76
All oils, sup{)ly, demand, and stocks: } A
Nevz’_‘:ilpp y, total Quevreerrrerinrcrrnies i mil. bbl.] 5,608.2] 5,602.9 4701 465.5 4845 465.5 483.6 469.9 506.2 471.0 492.0 480.8 469.1 505.7¢
uction:

Crude petroleum..
Natural gas plant liq

8,156.7| 3,171.0 263.1 260.3 268.4 253.0 270.3 260.6 2713 262.3 271.8 2722 262.8 274.3
585.1 588.2 50.7 49.2 50.3 488 50.7 498 516 49.6 53.8 52.5 51.2 52.8

Imports: - ! ‘
(gx?ude and unfinished oils ....... 1,3524| 1,317.8 108.9 110.0 103.8 93.7 114.8 114.4 1334 1114 122.1 108.4 108.0 127.6}..
Refined product: . 5140 525.9 474 46.0 62.0 69.9 478 45.1 50.0 419 448 416 472 51.1

Change in stocks, all Oils.......cccommre oererrrnnerns W] —537- 239 20| -559] -231 339 -199 .20.8 322 5.2 114 -135 141| 313
Prgduct d d, total 5,880.4( 5,829.2 4854 538.3 536.3 463.1 522.4 484.1 514.7 496.4 498.5 522.6 4794 5031
xports:
rude petroleum.......vnernis wvrevensserennd do.... 86.3 59.9 5.6 2.9 47 54 7.3 5.1 6.8 6.7 3.3 5.9 48 44
Refined product: do.... 2112 209.9 14.8 16.9 131 114 18.6 144 '16.9 19.2 13.2 16.7 151 141

See footnotes at end of tables.
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PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
All oils, supply, demand, and stocks ¥—Continued :
Domestic product demand, total #....mil. bbl..| 5,582.8 5,559.4 465.0 518.5 518.5 446.3 496.5 464.5 491.0 470.6 482.0 500.0 459.4 4846
Gasoline do...| 2,396.1| 24265 198.8 212.9 1947 181.5 202.3 201.2 214.2 213.9 213.3 221.7 199.2 209.2
Ker do.... 4790 46.4 438 71 6.5 32 3.9 34 1.6 2.9 2.8 B 2.5 34 2.6
Dlst.lllate fuel oil .. 974.9 981.9 86.2 104.3 108.2 824 100.9 87.9 87.6 78.1 781 79.8 799 86.0
dual fuel oil 626.5 518.6 40.8 49.2 61.4 46.5 50.8 40.7 37.8 39.7 31.6 39.2 35.0 33.3
Jet fuel . do.... 369.6 381.8 30.3 36.6 37.0 32.3 34.1 34.5 352 327 36.9 387 36.1 ‘319
Lubricant do.... 51.0 53.4 44 40 41 5.1 5.2 54 44 4.1 44 4.7 5.0 5.0
Asphalt do...| 1244] 2136.2 105 43 4.2 45 6.2 8.6 132 178 194 22.0 189 16.7
Liquefied gases do.... 547.3 550.7 49.2 63.2 61.8 49.5 49.0 41.7 438 418 45.5 46.2 45.0 15.1
Stocks, end of period, total ... ceeoveeernnnrnns do..| 1,4299| 1453.6] 1,509.6; 1453.6] 1,430.0| 1,4639| 1,444.0| 1464.8| 1,497.0| 15022 1,513.6] 1,500.1f 1,514.2] 1,545.5
de petroleum do.... 643.6 7229 712.7 7229 132.9 727.5 727 5 T44.5 763.6 766.4 772.1 764.4 756.4 181.2
Strategic petroleum reserve.... ............. do.... 293.8 379.1 371.3 379.1 384.4 387.2 391.8 396.9 404.5 413.7 423.9 429.5 431.1 438.2
Unfinished oils, natural gaso-
line, ete do.... 158.1 1615 166.2 161.5 159.9 159.2 164.7 170.4 175.0 163.3 156.0 155.7 159.1 159.7
Refined product do.... 628.3 569.2 630.6 569.2 5313 571.3 551.8 550.0 558.4 572.5 585.5 580.0 598.7 604.6
Refined petroleum products: }
Gasoline (incl. aviation):
Production ..... do...| 2,322.1 2;323.3 199.7 196.1 18717 1841 198.2 196.5 207.0 199.6 201.8 200.4 197.0 199.0
Stocks, end pf PELIO o.cvirererecinse crerereninrena do.... 196.8 187.8 198.4 187.8 188.0 199.3 205.5 210.0 213.0 206.5 202.6 189.0 196.9 195.6
Prices, regular grade (excl. aviation); -
oducer Price 1. SOOI 2/73=100 . 612.5 551.7 548.2 535.8 518.3 5124 517.9 520.5 532.6 531.0 520.9| r504.6 501.2 510.7 512.5 503.3
Retail, U S. city average (BLS):
Leaded.........cmmmnccnccnnes rened $ per gal .. 1.222 1.157 1.156 1.146 1.131 1.125 1.125 1.145 1.154 1.147 1.129 1116 1.120 1.127 1.124 1.109
Unleaded do.... 1.296 1.241 1.241 1.231 1.216 1.209 1.210 1.227 1.236 1.229 1.212 1.196 1.203 1.209 1.207 1.193
Athlon gaso].me . '
Pr. mil. bbl.. 89 9.2 N 5 6 9 5 6 .8 1.0 . 9 a K -
Stocks, end of Period ... vrrrrresseenas do.... 23 23 2.4 2.3 2.4 26 217 2.6 2.3 24 2.5 24 24 25
Kerosene
Producti do.... 42,0 40.0 3.9 4.1 5.6 44 2.5 2.2 2.5 2.9 2.6 2.7 3.7 4.1
Stocks, end of Period ...........ccceces weererverenrend do.... 104 7.9 10.2 7.9 7.5 9.3 7.8 6.7 7.6 1.9 8.0 8.5 9.0 11.2
Producer Price Index (light
diStilate) .......covcreceereonnieniiencs ons 1967=100.. 996.4 906.1 885.5 881.4 872.2 885.8 903.5 879.2 876.8 876.5 874.3| 863.0 852.2 853.5 856.1 846.5
Distillate fuel oil: )
Producti mil. bbl.. 951.3 896.5 80.4 78.2 80.1 83.1 7.9 704 81.6 86.4 84.8 83.0 81.7 834
Imports do.... 34.0 63.5 6.1 6.8 8.4 133 3.6 6.6 7.8 8.0 6. 8.2 85 131
Stocks, end of Period ............ccere orcerneriorrans do.... 178.6 140.3)- 161.2 140.3 119.5 132.2 109.6 97.8 98.2 1129 124.5 133.5 143.2 152.4
Producer Price Index (middle
distillate) .....cvvernirviserionnsraines oone 1967=100..] 1,012.7 889.8 901.8 892.1 8714 924.4 952.1 8749 881.9 895.2 893.4| 859.6 837.0 853.7 868.2 850.6
Residual fuel oil:
Production ... niiaaad mil. bbl 3904 310.9 254 21.8 29.5 29.1 215 25.2 25.7 25.2 24.6 25.0 25.8 28.3
Imports rln 283.1 255.2 23.4 20.1 329 32.1 19.6 19.1 17.2 20.3 18.5 177 17.9 143
Stocks, end of period .... 66.2 485 54.2 48.5 454 57.6 47.6 47. 46.3 46.8 49.2 4.7 470 50.8
Producer Price Index.... 1,182.0f 1,0589| 1,1255, 1,109.6] 1,091.0( 1,098.2| 1,114.0{ 1,106.8| 1,131.2| 1,1384| 1,148.2| r1,124.8] 1,119.4} 1,1132| 1,131.7} 1,129.8
Jet fuel
Prod 357.0 373.2 324 29.3 325 327 342 31.9 33.8 33.6 36.8 379 348 36.1
Stocks, end of period 36.8 38.6 45.6 386 35.6 39.0 40.6 40.7 409 429 43.6 45.6 452 44.6
Lubricants:
ducti do.... 51.6 53.8 5.2 4.5 4.3 4.6 4.9 5.5 4.8 49 5.3 5.1 5.3 47
Stocks, end of period ......coveeies corvirerreiniind do.... 125 12.1 11.5 12.1 12.3 11.7 11.2 11.0 10.9 111 11.7 122 12,5 12.1
Aslg‘l_mlt: I
duct 119.4| 21857 9.9 74 6.4 7.0 78 100] 131 150| 165 181 155 128
Stocks, end of period 15.9 2188 15.8 18.8 21.1 23.6 25.2 26.6 26.6 239 214 18.3 15.9 13.1
Liquefied gases (incl. ethane and ethylene):
Production, total do 557.5 599.2 53.5 510 499 49.0 52.2 51.3 53.0 514 54.2 54.1 51.1 52.2
At gas processing plants
.P.G.) do. 459.0 479.6 432 41 8 40 0 38.9 40.5 39.8 40.8 394 417 41.9 40.6 418
At refineries (LR.G.)... ...do. 98.5 119.6 104 10.1 11.8 11.5 122 121 12.6 122 10.5 104
Stocks (at plants and refineries) 94.0 100.6 118.4 100 6 93 2 88.9 88.6 93.7 100.5 106.2 1105 114.6 1153 1111
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD +
Receipts.... thous. cords (128 cu.ft.).} 178,519 184,475 7,172 6,691 7,044 7,434 7,619 7,100 7,426 7,423 7,197 7,642 7,398 7,971
C pt. do..| 779,039 285442 7,267 6,741 R 1,295 7,660 7,344 7,439 7,264 7,192 1,368 7, 246 7,625
Inventories, end of Period ......c..ceecere covevriurrsennd do.... 5,426 5,229 5,266 5,229 5,168 5,192 5,157 4,177 4,782 4,682 4,621 4,825 5,023 5475
WASTE PAPER +
C pti thous. sh. tons:.| 113,565 114,589] 1.275| 1,157} 1,292| 1,.216| 1,884| 1,353| 1,397 1,331] 1,209/ 1,370 r1,286| 1,389
Inventories, end of Period......c.ccveere ceerrrrvrrnnnens do.... 1,022 920 864 920 908 896 896 886 858 870 934 955 931 976
WOODPULP +
Production:
Tnﬁfl - thous. sh. tons..| 749,334} ! 52 587 4,697 4,124 4,513 4,539 4,858 4,715 4,762 4,696 4,530 4,791 4,559 4,798
Dissolving pulp do.... 1,092 1,261 117 106 98 106 0 117 109 100 99 109 73 103
Paper grades chemical pulp........ do..| 89478| 42358 3,704 3,297 3,601 3,651 3,921 3,779 3,826 3,767 3,645 3,891 3,703 3,875
Groundwood and thermo- )
echanical do.... 5,064 5,067 443 419 463 454 466 472 476 482 471 461 7458 467 3
S h 1 do.... 3,699 8,851 334 303 352 328 365 347 351, 346 316 330 326 353
Inventories, end of period:
At pulp mills:
Own use dpulp do.... 177 170 192 170 151 142 154 157 146 159 153 159 7168 161
Market pulp do.... 437 384 484 384 394 351 324 341 329 319 379 409 415 500
Market pulp at paper and board
mills 429 504 499 522 564 546 588 618 594 596 542 506 508 499
Exports, all grades, total 13,395| 73,674 252 384 360 317 374 249 336 307 279 318 285 284
Dissolving and special alpha . 631 646 61 72 52 38 4 53 47 57 41 43 49 48
All other 12,763 13,027 191 312 208 279 300 196 290 249 238 275 236 236
Imports, all grades, total 13,894] 14,093 362 345 337 420 341 338 387 360 357 389 386 344
Dissolving and special alpha 162 179 7 20 14 11 19 6 17 6 15 8 22 7
All other 13732) 13,914 355 325 323 409 322 331 370 354 342 381 364 337

See footnotes at end of tables.
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PULP, PAPER, AND PAPER PRODUCTS—Continued

PAPER AND PAPER PRODUCTS *

Paper and board:
Production (API):
Total thous. sh. tons..| 159,456 65,010 5,642 5,169 5,680 5,661 6,079 5,176 6,011 5,842 5,574 75875| 75,665/ 75,968
Paper. do...| 30,390 82,833 2,863 2,706 2,886 2,851 3,050 2,888 2,999 2,888 2,782| 72,907| 2,782 2,991
Paperboard do...] 29,065 32,177 2,178 2,463 2,795 2,810 3,029 2,888 3,012 2,954 2,792 2,967 2,883 2977

Producer price indexes:
Paper]

254.9 250.9 259.4 260.9 262.2 2718 275.6 277.1 277.8 279.1 279.11 7285.1 288.2 291.8 293.4 2924

Building paper and board do..., 239.5 250.0 254.7 2504] 2519 255.1 258.6| 265.8 265.2|  265.1 2629| r259.8 258.1 257.3| 2535 253.6
Selected types of paper (API):
Groundwood paper, uncoated:
Orders, new = . 11,4811 1,581 124 122 143 149 141 139 117 125 139 150 123 r138
Orders, unﬁlled end of penod ................... do.... 92 145 153 145 157 185 187 194 178 165 150 166 168 7171
- do...| 1471 71,581 137 121 135 129 140 133 133 131 138|129 123 134
Coated paper: ! ..
Orders, new do...] 74,941| 15864 463 545 496 527 552 516 489 542 502 545 479 537
Orders, unfilled, end of period .. w.coovvrend do.... 322 513 447 551 520 540 557 568 508 510 495 488 482 455

do.... 4,974 5,696 513 496 508 512 531 510 546 524 478 538 496 553

Unooated free sheet papers:
Orders, new do..| 17,827 19,076 757 735 739 726 820 697 778 696 696 724 712 796
..do..| 18184 19,095 773 750 805 789 846 786 833 795 752 799 154 7834

Unbleached kraft packaging and industrial .
converting papers:
Shi t: thous. sh. tons..| 73,688 3,665 329 301 322 322 352 331 328 316 328 7304 7302 313 -1 p——

Tissue paper, production ... -merrererenns do..| ?4,438] 74,789 408 390 407 393 421 402 412 402 391 411 409 425 400[--reriirrennare
Newsprint:
Canada:
Production wro.thoOus. metric tons.. 8,109 8,486 774 673 57 622[ 666 737 811 786 825 775 746 793 758]..
Shipments from mills.......... do.... 8,054 8,439 766 728 699 646 674 701 850 877 759 752 143 792 770]..

Stocks at mills, end of period...

256 303 352 303 361 337 329 365 327 236 302 326 329 329 318]..
Umted States . -

4,574 4,688 414 372 417 410 434 422 436 424 409 426| 415 430
4,525 4,675 412 390 415 412 454 439 451 419 413 417 409 426

86 99 117 99 103 102 82 65 50 55 52 61 67 71
Consumption by publishers ()

do...] 10,107¢ 10,579 985 954 847 880 946 973 992 916 913 950 r969| 1,020 1,050 |.....cvuerinnee
Stocks at and in transit to publishers, end iy

Of Period........ocuvverernnererenennsd thous. metric tons.. 854 790 750 790 785 808 778 770 811 873 955 951 924 903
Import: thous. sh. tons.. 6,531 6,919 633 593 '663 621 591 573 654 740 -722 713 666 649 .
Price, rolls, contract, f.o.b. mill, freight . .

allowed or delivered............ Index, 1967=100.. 315.8 302.9 309.6 309.6 309.6 309.6 316.0 3148 314.8 314.8 3345 r331.2 331.2 338.2 336.9 336.9

Shlpments from mills..
Stocks at mills, end of pe:

Paper products:
hipping containers, corrugated and solid , ;
fiber shipments.........c........ mil. sq. ft. surf. area.| 235,185| 252,876] r21,032| 19,874| 22,070] 21,983| 23,650| 21,960| 23,001] 22,387 21,257| 23,759 21,605 24,852| 21,103].

RUBBER AND RUBBER PRODUCTS

RUBBER
Natural rubber ]
tion thous. metric tons..]| 660.61| 676.27 69.67 4957 73.76 56.78 83.05 68.24 65.12 42.35 73.94 56.06 63.65 58.29
Stocks €Nd Of PETIOA .evvvrrrvervroerenres sosressreree do.... 95.42 80.75 75.87 90.75] 95.19 95.68 87.68 87.76 91.42 88.46 87.03 84.75 86.22| 87.34

Imports, incl. latex and guayule
thous. long tons .| 618.27] 642.07 71.06 5471 87.84 57.82 75.45 69.18 70.25 41.45 73.81 56.23 67.46| 61.95 62.36.....c0nvinne
Pr(lI%e'Y \;vholesale, smoked sheets '

........ $ perlb.. 458 2,560 .583 513 583 .580 .568 518 470 460 460 460 .430 428 420
Synthetic rubber: ' .
Producti thous. metric tons ..| 1,828.95] 1,978.28] 193.73| 163.29] 183.29| 173.02| 190.26| 193.22 191.43| 183.66 166.66| 178.43| 173.02] 179.70
C ption do...| 1,757.30| 1,860.79] 162.14| 15021} 177.54| 175.36| 180.45| 166.72| 167.11| 170.97| 147.14] 173.85 r151.45 ) 184.19
Stocks, end of Period ..........eenees cevuersresnrured do...| 255.94| 283.80] 28272 283.79] 284.08| 277.18| 276.95| 294.64; 30501 302.26] 309.26] 300.64| "311.99| -301.44f...
Exports (Bu. of Census).................. thous. Ig. tons..| 284.62] 275.01 23.75 23.67 24.12 2222 28.09 29.13 29.42 28.02 29.58)  30.24 29.95 25.54 25.92
TIRES AND TUBES ;
Pn tic tomotive:
Production . thous ..| 7178,500] 186,923| 15,186 15,488] 16,749 17,498| 19,122 16,988 18,043| 18,557| r15,546( r18,078| 17,333 19,136
Shi ts, total do...| 201,236| 218865| 17,527| 16,077} 18,509] 17,971 21422| 20,851 21,121| 21,084| r20,753| 20,282 20,525| 23,510
Ongmal equi t do...] 38,633| 49,364 4,625 4,608 4,756 5,109 5,728 4,970 5,290 5100\ 4,063 74,551 4,493 5,467
t equif t . do...| 158,688| 164,265 12,458| 10,890] 13,118| 12,253| 14,973| 15255 15,205 15420 r16,204| r15,067| 15473] 17,390
Exports do.... 3,915 5,236 444 579 + 636 609 721 626 626 565 7486 7664 559 653
Stocks, end of Period.........civens cerrereioruanend do...] 89,955 33,3401 31,676| 33,340] 35450 37,615 38529 38,026 37,693 -87,678| 736,365 737,199 37,685 37,277
Exports (Bu. of Census) do.... 5,971 4,656 485 484 458 427 544 539 625 500 453 670 538 507 L1173 F——
Inner tubes, automotive: ;
Exports (Bu. of Census).........ceuveiee wrerunecrniaees do.... 1,924 1,829 126 177 97 137 187 85/ 119 103 120 90 149 239

See footnotes at end of tables.
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STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shi ts, finished t thous. bbl..] 1343,628| 1376,856] 32,771| 22,202{ 20,356| 25,688 29,202| 84,346 41,527 43,059| 42,117 46,851 39,926
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face)
mil. standard brick ..] 75,118.9| 76,218.4| 530.4| r403.5 3323 410.3 466.6 554.1 618.7 641.1 630.5 660.4| r637.5 689.9
Structural tile, except facing......... thous. sh. tons.. r24.2 750.8 r3.8 3.8 1.0 19 2.4 19 2.2 41 3.6 3.2 r3.2 2.5
Sewer pipe and fittings, vitrified... ............... do... 7359.3| 7419.9 33.8 723.6 23.3 22.2 29.7 32.8 35.5 39.2 38.2|- 47.0 742.6 414
Floor and wall tile and accessories, glazed
and unglazed mi. sq. ft..] 73047 r348.3 728.2 r26.7 24.6 26.7 29.8 28.0 811 29.4 219 216 r26.7 29.4
Producer Price Index, Brick (common), f.ob. !
plant or N.Y. dock... .1967=100 .. 3125 337.8 3453 345.5 345.8 345.6 346.8 348.3 349.5 350.7 3511 3511 354.5 354.7 355.0 355.2
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.’ shipments......cccoeeen cuunnsd thous. $..| 892,059| 7954,927 249,777 221,218 235,270 235,124
Glass containers:
Producti thous. gross..| 309,376{ 292,494| 21,444; 16,605] 21,126 23,174 25,147] 24,658| 24,891| 25611 25604| 727,279 23,902
Shi ts, total do...|] 307,113( 291,512] 20,565 18,4761 21,109 21,396 24,388; 23,371 24,620 25911] 26,128| 28,390} 23,303
Narrow-neck containers:
Food do...| 27,658{ 28270 1,675 1,392 2,092 2,221 2,578 1,995 2,377 2,323 2,344 3,129 2,481
Beverag do...|], 61,020| 62,617 4,429 3,916 3,966 4,484 4,639 5,033 5,431 6,100 6,499 76,716 5,028
Beer do...| 107,861 97,100 6,256 5,778 6,887 6,483 1,781 1,925 8,644 8,906 8,962; 78,283 6,890
Liquor and Wine .......oeccnee wnverssesssens do.. 22,265| 23628 1,929 1,696 1,838 1,789 2,213 2,008 1,996 2,188 2,012{ 2,339 1,997
Wide-mouth containers: .
Food and dairy products......... .c.ceewesrvend do. 63,372{ 60,108 4,861 4,232 4,943 4,923 5,416 4,954 4,837 4,979 5,099 6,348 5,602
Nartow neck and wide-mouth containers: A
1 and toilet o...| 22,322 18,001 1,296 1,351 1,240 1,340 1,596 1,342 1,203 1,250 1,024 71,332 1,108
Chemical, household and in- .
dustrial " do.... 2,615 1,788 119 111 143 ~1 \56 165 114 132 165 188 243 197
Stocks, end of Period ........cceceivreeee renrrvsonserenns do...] 45634| 43469| 45,182| 43,469| 44,855 46,357| 46,714] 47,677| 46,995 46,021| 46,370| r46,331] 46,395
GYPSUM AND PRODUCTS
Production:
Crude gypsum (exc. byproduct).....thous. sh. tons..] 110,538| 12,948 1,161 1,117 1,056 1,064 1,292 1,235 1,220 1,183 1,064 1,511 1,373 1,271
" Calcined o...{ 711,243 13,710 1,213 1,161 1,263 1,212 1,289 1,331 1,276 1,119 1,192 1,236 1,179 1,240
Imports, Crude gYPSUM .......cocccoevrmecice servsevessrans do.... 6,718 8,031 741 561 705 703 721 668 598 571 1,266 658 938 756
Sales of gypsum products:
Uncalcined do...| 74,528 4,064 339 383 268 266 321 324 433 524 313 469 503 376
Calcined: !
Industrial plasters.......rrs 1enrrevsrnerennd do.. 1430 1442 40 36 36 40 47 45 38 4 42 49 43 49
Building plasters, total
(incl. Keene’s t) @ ... do.... 1264 257 20 19 20 20 22 20 21 21 21 23 21 24
Board products, total mil. sq. ft. 13,093} -16,818 1,498 1,542 1,494 1,524 1,693 1,591 1,528 1,434 1,490 1,581 1,425 1,681
Lath do... 39 36 3 4 2 3 4 2 4 3 3 2 2 3
Veneer base 286 368 32 34 34 37 39 31 .34 28 32 36 32 36
Gypsum sheathing 264 344 29 25 28 28 28 30 29 26 24 27 27 29
Regular gypsum board . 8,447 10,807 970 1,000 945 970 1,070 992 937 874 931 986 883 1,058
Type X gypsum board .. 3,486 4,283 385 408 : 407 398 456 426 420 419 419 433 394 465
Predecorated wallboard 119 119 9 10 10 12 12 11 12 10 11 11 9 12
%6 mobile home board ... 453" 861 65 62 66 5 83 99 93 T4 70 84 ki 79
TEXTILE PRODUCTS
FABRIC
Woven fabric, finishing plants:
Production (finished fabric) .mil. linear yd..| 7,118 77,676 644 699 556 610 3766 582 600 3718 403 571 674 565
Cotton d 2,750 214 234 207 227 3288 219 228 3260 149 212 251 212
Manmade fiber and silk fabrics. 74,926 430 3465 350 383 3478 362 372 2453 254 360 423 353
Inventories held at end of period.. 720 780 720 673 679 673 680 687 675 664 672 643 668
Cotton 252 284 252 285 288 291 290 293 279 267 263 7263 272
Manmade fiber and silk fabrics. 468 496 468 388 390 382 390 895 396 397 409 7380 396
Backlog of finishing orders 7592 575 615 631 611 623 599 557 630 576 566 509
Cotton 223 219 224 245 237 211 189 190 187 r206 196
Manmade fiber and silk fabrics...........coe.c.... do 7369 356 7332 327 313 '335 7326 304 7346 388 360 313
COTTON AND MANUFACTURES
Cotton (excluding linters):
Production:
O thous. r ing bales.{ 11,526 7,504 163 636 1,179 4,324 8,979 11,082
Crop eshmate ............. thous. net weight bales §..] 11,963 7,771 €18,271] 13,381
thous, running bales.| 4,938 5,553 446] 3468 469 48] 9548 428 42| 9508 354 416 s404| 415 0] I—
Stocks in the United States, total, end of
riod # thous. r ales..| 14,232| 10,686}F 11,725 10,686 9,512 8,347 6,903 5,698 4,702 3,775 2,833] 14,798! 14,026{ 13,280| 12,512|....
Domestic cotton, total do..] 14,229 10,685] 11,724 10,685 9,511 8,346 6,903 5,697 4,701 3,774 2,832] 14,797 14,025| 13,288| 12,511
On farms and in transit. X 2,433 1,159 2,506 1,159 1,222 1,275 1,166 962 943 741 300 12 592 11, 1949 9,594 4,385
Pubhc storage and compresges.. X 11,101 8,924 8,665 8,924 7,643 6,359 4,997 3,960 2,993 2,212 1,757 1,491 1,432 <3155 7,561
g establishments...... do 95 602 553 602 646 T12 740 715 765 821 708 714 644 539 5651....

See footnotes at end of tables.
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TEXTILE PRODUCTS—Continued
COTTON AND MANUFACTURES--Cont.
Cotton (excluding linters)—Continued
Export; thous. running bales.. 6,079 5,649 441 632 663 719 896 723 607 422 865 452 264 292 .
Imports.......iceverererereones thous. net-weight bales §.. 39 8 1 ©) 1 1 ©) ®) 1 2 3 2 1 1 [\4] .
Price(farm), American upland ¢....... cents per Ib.. 59.1 66.0 67.0 66.2 62.7 65.0 70.1 67.2 727 68.0 65.9 67.2 64.6 64.6 761.8 »57.0
Price, Strict Low Middling, Grade 41, staple 34 .
(1%6"), average 10 markets............ cents per 1b.. 360.5 63.1 734 73.0 70.6 714 749 5.6 794 75.0 674 63.0 61.2 61.2 60.4 60.4
Spindle activity (cotton system spindles):
Active spindles, last working
day, total mil 14.2 139 14.1 139 138 14.0 13.6 13.7 18.7 13.6 13.6 13.5 13.4 13.4
Consuming 100 percent cotton ... ................ do.... 5.3 53 5.3 5.3 5.2 5.2 5.1 5.1 5.1 51 5.1 5.1 5.1 5.1
Spindle hours operated, all
fibers, total 81.6 90.3 7.4 7.6 74 8.0 9.1 6.9 7.0 8.2 5.5 6.5 7.5 6.6
Average per working day ........ .320 .343 .369 .305 3171 400 364 .346 350 .328 276 .323 .301 .329
Consuming 100 percent cotton ... 30.2 337 2.9 3.0 2.8 2.9 132 2.5 25 3.0]. 2.0 24 27 24
Cotton cloth:
Cotton broadwoven goods over 12” in width:
Production (gtrly.) mil. sq. yd.. 3,794 4,192 1,040 1,092 1,028 921
Orders, unfilled, end of period, compared
with average weekly production .
no. weeks’ prod... 111 11.8 127 138 132 142 15.0 147 13.1} 14123 123 115 12.0 11.1 151 S
Inventories, end of period, compared with
avg. weekly production......... no. weeks’ prod .. 71 4.7 42 48 4.6 45 39 4.0 4.2 39 5.2 4.5 43 45 X 1] IO
Ratio of stocks to unfilled’ orders (at ¢otton
mills), end of Period........ceee coomeeevererceinnassoneer 65 40 33 34 35 32 26 28 32 232 35 .39 .36 41 Y| (——
Exports, raw cotton equiv. thous.
net-weight 239.2 188.8 153 14.8 14.2 12.3 13.6 134 14.2 16.9 13.5 12.8 157 16.7
Imports, raw cotton equivalent. do.... 601.3 793.1 80.9 774 99.2 96.5 102.1 97.9 79.1 98.9 1017 913 80.1 '80.6
Producer Price Index, gray cotton |
broad * yorene -12/75=100 .., 152.6 152.1 156.7 156.7 157.3 158.6 158.1| . 1582 1575 159.9 159.2| 1593 159.0 1584 158.6 157.7
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly:
Acetate filament yarn mil. b.]  1952| 2276 53.8 55.2 56.0 50.0
Rayon staple, including tow ......cc.. .eovovecrnnnns do..| 3550 3748 98.0 104.0 103.7 94.0
Noncellulosic, except textile glass:
Yarn and monofil t do. 3,040.3] 3,560.5 932.1 897.7 889.9 836.9
Staple, incl. tow do. 3,402.5] 3,970.6 1,035.6 1,011.5 1,026.8 953.5
Textile glass fiber do. 899.2} 71,1672 334.6 7333.3 337.0
Fiber stocks, producers’, end of period: |
Acetate fil t yarn mil. lb.. 10.7 125 12,5 18.2 13.1 153
Rayon staple, including tow .......... .oovvceriven do.... 25.9 233 23.3 25.3 26.2 28.3
Noncellulosic fiber, except textile glass:
Yarn and monofilaments............ .ccorcuurenns do... 279.8 2749 7274.9 298.0 304.6 300.8
Staple, incl. tow do... 3248 342.0 '342.0 363.2 376.9 373.6
Textile glass fiber do. 1410 r1247 71247 141.2 122.6 .
Manmade fiber and silk broadwoven fabrics: . oot
Production(qtrly.), total # mil. sq. yd.| 9,760.4| 11,460.7 3,142.9 3,054.9 r3,070.3 2,891.5
Filament yarn (100%) fabrics #.. do...! 3,669.6] 4,4729 1,296.8 1,227.7 r1,264.2 1,213.1
Chiefly rayon and/or acetate | . .
fabrics 346.6 296.1 1,364.0 7141.4 148.7
Chiefly nylon fabrics 397.5 357.1 1115 140.6 r136.8 149.8
Spun yarn (100%) fabrics # ....... 5,067.6| 5,702.1 1,4974 1,4809 r1,472.9 1,338.4 .
Rayon and/or acetate fab- . 4
rics, blends do.... 941 86.9 23.1 26.6 284 25. :
Polyester blends with cotton... .............. do...| 3,565.4] 44174 1,155.6 1,136.5 r1,147.9 1,0845 .
Acetate filament and spun f '
yarn fabrics do. 853.3| 1,0949 295.0 286.8 r275.8 281.3
Producer Price Index, gray synthetic
broad * .12/75=100 .. 143.7 147.0 151.5 151.0 148.8 151.2 152.3 1524 158.5 153.3 153.3| r153.6 151.8 152.5 152.3 1497
Manmade fiber textile trade: . )
Exports, manmade fiber equivalent.........mil. lbs. 438.55| 460.71 36.44 35.24 35.08 317.05 4021  38.50 4279 46.53 40631 44.02 43.94 44.51
Yarn, tops, thread, cloth........... v do.. 200.59( 167.19 13.44 12.49 1274 13.19 15.86 12.94 15.70 16.55 13.13, 1559 17.32 17.34
Cloth, woven do 132.57| 108.66 877 7.76 7.93 7.96 8.83 1 8.26 9.91 10.79 9.08 9.80 10.24 1 9.78
Manufactured prods., apparel, L ' . ;
furnishi 237.96| 293.52 23.00 2274 22.34 23.86 24.35 25.56 27.09 29.98 21.50 2843 26.62 2117
Imports, manmade fiber equivalent. 807.10( 1,069.49 85.83 77.93] 100.34] 118.86] 11021| 110.50| 114.35 12245 169.47| 127.72] 114.80 98.79
Yarn, tops, thread, cloth 132.58| 182,50 14.69 13.36 18.91 18.27 19.34 20.11 18.28 18.65 25.44 21.64 2177 16.20
Cloth, woven 93.34| 123.21 9.55 9.07}: 1250 11.51 1253 .14.54 12.65 1345 17.34 15.63 13.52 12.64
Manufactured products, apparel, )
furnishings do 674.511 886.99 7115 64.58 81.43] 100.59 90.87 90.40 96.06| 103.80[ 144.03|' 106.08 93.04 82.60
Apparel, total do. 485311 574.39 4275 34.18 51.31 63.14 53.16 50.85 56.11 59.78 88.89 6793 62.70 54.78
Knit apparel do 193.09| 241.30 16.19 11.05 17.64 22.39 18.63|° 19.80 23.33 25.85 38.38 29.24 26.70 21.63
WOOL AND MANUFACTURES ‘
Wool consumption, mill {clean basis): '
Apparel class mil, 1b.. 105.9 126.7 10.7 411.8 10.6 121 “14.0|: 114 12.1 413.1 83 10.0 ‘114 8.7
Carpet class do.... 9.8 11.4 N <8 8. .8 1.0} 1.0 1.0 1.0 1N "9 7 1.0
Wool imports, clean yield do.... 61.4 78.1 8.0 89 11.2 9.0 7.8 7.8 104 6.7 9.6 6.4 6.0 6.9
Duty-free do.... 214 28.7 2.5 3.8 2.7 1.8 27 2.8] 3.1 22 45 2.9 2.6 2.5
Wool prices, raw, shorn, clean basis, delivered : '
to U.S. mills:
Domestic—Graded territory, 64’s, staple 2%" . ; .
and up. cents per Ib .. 7247 5212 2.25 2.28 2.30 2.30 2.30 2.45 2.34 2.30 2.30 2.30 2.30 2.21 2.18 2.14
Australian, 64’s, Type 62, duty-paid................. do.... 2.99 2.66 2.70 2.66 2.68 276 2.79 2.16 2.1 2.69 2.55| 2.59 247 2.49 2.55 2.51
‘Wool broadwoven goods, exc. felts: .
Production (qtrly.) mil. sq. yd.. 121.1 1435 37.0 47.8 44 29.5(.
FLOOR COVERINGS ;
Carpet, rugs, carpeting (woven, tufted, other),
shipments, quarterly..........cccocoeuencueced mil. sq. yds.. 885.8| 1,090.1 284.7 289.8 298.7 276.5
APPAREL
Women’s, misses’, juniors’ apparel cuttings: : ;
Coats. thous. units..| 712,617} 12,709 1,147 569 439 503 568 602 979 1,057\ r1,087|. 1,255 1,261 992
Dresses do..| 1166,747; 167,046] 11,950( 10,118] 13,942| 16,662| 16,693| 15359 13,698 11,266| r10,473| 10,829 10,213| 11,868
Suits (incl. pant suits, jumpsuits).. ............... do...| 712,138] 12,988 1,072 984] 1,192 1,344 1,461 1,256 1,309 1,087 948" 1,029 926 ,168
Skirts do....| 1104,430| 102,835 8,131 7,502 8,018 8,567 8,712 7,3651. 9,007 8,016 76,537 8,108 7,513 7,111
Bl thous. dozen..| 127,845 0,909 2,527 2,288 2,754 2,858 2,990 2,776 2,439 2,264 1,962 2,166 2,011 2102

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1983 1984 .
below, data through 1982 and Units ,
methodological notes are as shown in 1982 T 1983 | Now. r Dec. | Jan. L Feb, ‘ Mar. | Apr. | May | June { July L Aug. ’ Sept. ‘ Oct. l Nov. | Dec.

TEXTILE PRODUCTS—Continued

APPAREL—Continued

Men’s apparel cuttings:
Suits thous. units..f 411,735 11,181 1,143 913 1,118 1,079 1,198 993 1,065 956 752 1,101 1,013 1,175
Coats (separate), dress and sport... .do..| 716,477| 19,113 1,594 1,312 1,605 1,739 1,814 1,860 1,904 1,861 1,461 1,715 1,595 1,720
Trousers (separate), dress.... do...| 111,749} 112,699} 10,517 7,614] 10,053] 12,115 10,702 9,700| 10,602 9,308 7,396 10,340 9,065 9,989
Slacks (jean cut), casual .do...| 1172,299| 187,453| 18,286 9,447} 12912 13,791} 14,178| 12,732| 15,242 18,179( r15,338 15 625 15,052 14,073
Shirts, dress and sport. 492,423) 40,861 3,652 3,266 3,694 3,831 3,940 3,505 3,803 3,811 2,886 3512 3,064 3,135
Hosnery, hiy thous. doz. pairs..| 288,704| 308,079} 25278 24,905] 24,191 25,847 28 867| 24,649 25 748 26 576|' 31,426 24,637 23,627, 27,208 25460l......

TRANSPORTATION EQUIPMENT

AEROSPACE VEHICLES

Orders, new (net), qtrly, total.ns ceorraneenes mil. §..| 86,900] 92,930 527,769
.S. Gover! do..| 56,716} 62,347 519,973
Prime contract do...J 84,897 91,160 521,350
Sales (net), receipts, or billings, quarterly,
total do..| 175487 82,777 522,645
U.S. Gover t mndo..|  42,289) 49,169 513,877
Backlog of orders, end of period #... ..ocoovrerrnens do...| 106,123 116,276 5116,276
US. .| 61,068 74,246 574,246
Aircraft (complete) and parts. 46,606/ 48,953 548,953
Engines (aircraft) and parts.... 11,958 12,905 512,905
Missiles, space vehicle systems, engines,
propulsion units, and parts......... ........... mil. $.| 13262] 15524 515,524
Other related operatlons (conversions, modi-
ti pr , serv mil. $.| 12465 14,548 514,548
Aircraft (complete); )
Shi T 8,681.5| 9,927.5 834.9| 1,227.3 286.2 580.8 631.3 568.8 785.5 892.8| 7393.4| 7476.0 716.1 862.1
Alrframe welght T 44,455 44,936 3,822 4,765 1,471 2,814 2,678 2,872 3,065 3,621 71,585 72,114 3,143 2,634

Exports, cial
MOTOR VEHICLES (NEW)

Passenger cars:
Factotz sales (from U.S. plants):

4,175 5,569 307 679 140 318 322 310 325 469 246 137 389 261

....................................................... thous..| 5049 6,789 636 581 647 682 772 665 699 676 517 519 538 686 ®
tic . do...| 4,696 6,201 587 541 608 632 702 601 639 620 474 486 493 641
Retml sales, total, not seas. 8dj ... ... do...| 7,980 9,179 782 752 718 841 964 806| 1,047 958 890 814 44 900 802 759
Domestics § do...| 5758 6793 590 559 583 655 756 721 803 727 684 604 567 690 601 561
Imports § do..| 2221] 2386 191 192 195 186 208 174 244 230 206 210 178 211 201 199
Total, seas. adj. at I rate .. mil 9.6 10.6 10.7 107 10.0 10.2 11.0| €108 10.6 10.0 10.3 9.7 98 110
D tics § do . 71 8.0 81 8.6 78 8.1 8.4 8.9 8.3 7.7 7.9 6.9 7.1 83
Imports § do...}.. 2.5 2.6 2.6 2.1 2.1 2.1 2.5 62.6 23 2.3 24 2.8 2.7 2.8
Retall mventones, end of period, domestics: § .
Nof UStRd worvrorcernines avererrnre thous.| 1,126 1,352} 1,303 1,352 1471( 1,582 1,572 1,535 1460 1446{ 1,298 1268/ 1,266 1,293

ity ted do.... 1,127 1,350 1,278 1,350 1,476 1,523 1,603 1,557 1,448 1,350 1,266 1,346 1,291 1,329
Inventory-retall sales ratio, domestics § . 2.3 24 2.2 20 22 21 2.5 23 21 62,0 1.8 21 2.0 23

Exports (BuCensus), total 374.30| 551.16 48.16 38.14 40.71 53.69 70.88 65.39 63.19 58.31 41.75 31.74 48,01 42.06
To Canada 334.05| 523.99 45.64 36.18 38.85 50.64 68.57 63.37 60.02 57.21 40.40 30.60 46.89 40.26

Imports (BuCensus), complete units................. do....| 3,067.0 3,691.0 346.7 369.3 396.1 340.6 464.0 365.8 427 390.0 4396 365.8 440.6 386.2
From Canada, total do.... 7025| 836.8 718 98.4 835 943 815 109.4 99.3 102.9 67.0 79.1 79.8 92.1
Registrations (), total new vehicles................. do..... 7,754 8,924 701 910 47 82 835 837 886 928 903 852 874 834
Imports, including domestically .
P d do.... 2,269 12457 176 239 195 194 199 188 199 224 224 218 231 208
Trucks and buses:
t;i, sales (from U.S. plants): :
do.... 1,906 2,414 233 207 246 262 238 253 288 218 208 261 243 283 @)
Domestlc @ do.... 1,779 2,260 218 192 231 235 264 235 267 260 194 246 230 268
Retail sales, not seasonally adjusted: *
Light-duty £t do...} 2,063.8( 2,520.7 223.5 244.5 226.7 256.2 313.7 289.4 325.0 290.8 275.9 231.2 247.3 295.0 269.9 240.1
Medium-duty i do.... 45.7 4.7 3.0 3.9 37 43 47 4.3 43 4.5 7.0 5.0 54 6.1 5.5 5.0
Heavy-duty i} do.... 138.3 141.0 11.6 15.1 12.1 14.2 17.1 18.8 20.4 20.6 19.9 17.9 19.1 20.2 16.8 18.9
Retail sales, seasonally adjusted:
Light-duty i do 248.0 268.8] 9256.6 245.5 258.3 278.9 275.1 261.2 297.3 242.6 272.6 308.6 305.4 263.7
Medium-duty it do 4.0 44 346 5.3 45 5.0 45 8.9 5.5 4.2 5.2 59 7.3 5.9
Heavy-duty i} do....}. 151 16.2 312.6 154 14.8 164 19.8 19.9 189 173 19.9 19.7 21.6 21.0
Retail inventories, end of period: .
Not lly adjusted * do..] 5395 583.7| 60811 583.7] 649.5] 6728| 6864 684.6] 6795 699.8] 6367 6968 727.8) 7500 7882) 7828
S lly adjusted do...|] 5455 B9L4| 5983 5914} 9629.4| 664.3| 676.7] 673.6] 667.0| 667.0 6480/ 7553] 766.1| T46.8) T81.6] 7940
Exports (BuCensus) do..] 12443} 131.86 10.29 10.54 10.52 15.20 15.76 14.95 15.59 13.06). 10.90 937 12.53 1148 R PO,
Imports (BuCensus), including separate
chassis and bodies thous.| 738.48 846.89 74.58 94.07 80.41 72.72 85.78] 111.41f 105.66 92.36 95.30 78.75 94.35 84.13
Registrations 9 new vehxcles, excluding buses
not prod on truck ch thous .. 2,430 2,977 253 332 282 302 329 336 348 363 347 330 357 350 2 1 |
Truck trailers and chassi lete (exclud:
detachables), ship ts T ber..) 103,864 120,658] 13,102] 13,782] 19,731] 17,341} 19,287| 17,788 20,202 19,982 19,477 721,625 718,600 20,248
Vans { do..| 70,487 85,067 9,680 10,182 15421| 12,597| 13,668 12,127 13,473| 13,243| 12,640| 714,425 r11,677] 11,897
Trailer bodies (detachable), sold
separately do.... 4,075 2,698 224 677 88 98 47 15 47 75 31 7163 r113 131
Trailer chassis (detachable), sold
separately do.... 4,128 4,406 923 824 1,638 1,398 2,062 1,742 2,614 2,592 2,398 72,848 2,292 2,563
RAILROAD EQUIPMENT
Freight cars (new), for domestic use; all
railroads and private car lines (excludes
rebuilt cars and cars for export):
Ship t ber..| 117,236| 15,772 615 745 415 528 894 722 755 1,771 1,327 1,300 1,465 1,295
Equi t f: ) - J— do 115,515| 15,570 615 745 415 528 894 722 755 1,771 1,827 1,300 1,465 1,295
New orders 17,071 15964 351 805 2,736 1,523 1,213 672 1,301 2,994 607 85 115 1,578
facturers . 16,321 15,962 351 805 2,736 1,623 1,213 672 1,301 2,744 607 785 75 1,422
Unﬁlled orders, end of period 4,295 3,271 8,156 3,271 5,553 6,548 6,928 5,177 5,723 7,267 6,821 6,306 5,616 5,899
ers . " 4,095 3,271 3,156 3,271 5,553 6,548 6,928 5,177 5,723 7,017 6,571 6,056 5,366 5,493
Frelght cars (revenue), class 1 rallroads(AAR) i
Number owned, end of period........ ............ thous .. 1,039 1,007 1,011 1,007 1,006 1,001 996 992 986 979 975 972 967 958

Capacity (carrymg) total end of month
mil. tons.. 84.87 82.96 83.20 82.96 82.96 82.60 82.22 82.00 81.54 81.06 80.84 80.66 80.21 1971
AVETrage PET CAT....cvrciivrisinisennes aonseserasioses tons..| 81.68 82.37 82.29 82.37 8243 82.52 82.56 82.64 82.73 82.83 82.90 82.96 82.96 83.18

See footnotes at end of tables.
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FOOTNOTES FOR PAGES S-1 THROUGH S-32
General Notes for all Pages:

r Revised.

p Preliminary.
¢ Estimated.
¢ Corrected.

Page S-1

+ Revised series. See Tables 2.6-2.9 in the July 1984 SURVEY for revised estimates for
1981-84.

} Includes inventory valuation and capital consumption adjustments.

§ Monthly estimates equal the centered three-month average of personal saving as a
percentage of the centered three-month moving average of disposable personal income.

Page S-2

1. Based on data not seasonally adjusted.

# Includes data not shown separately.

¥ See note “3” for p. S-8.

+ See note “¥” for p. S-8.

1 See note “+1” for p. S-3.

@ Revised series. For manufacturing see note “1> for p. S-3. For retail see note “}” for
p. S-8. For wholesale see note “1” for p. S-8.

§ Revised series. Data have revised back to 1981, effective with the August 1984 SUR-
VEY. Revisions are available upon request.

Page S-3

# Includes data for items not shown separately.

I See note “}” for p. S-8.

t See note “1” for p. S-8.

1 Effective May 1984 SURVEY, data have been revised for Jan. 1977-Dec. 1983. A
detailed description of, this revision and data appear in the report “Manufacturers’ Ship-
ments, Inventories, and Orders” M3-1.13 (1977-1983), copies of this report can be pur-
chased from the Superintendent of Documents, U.S. Government Printing Office, Washington,
DC 20402. A computer tape of the report, including data back to 1958 can be purchased
from the Data User Services Division, Customer Services Branch, Bureau of the Census,
- Washington, DC 20233.

@ See note “@” for p. S-2.

§ See note “§” for p. S-2.

Page S-4

1. Based on data not seasonally adjusted.

# Includes data for items not shown separately.

1 Includes textile mill products, leather and products, paper and allied products, "and
printing and publishing industries; unfilled orders for other nondurable goods industries
are zero.

+ See note “t1” for p. S-3.

& For these industries (food and kindred products, tobacco, apparel and other textile
products, petroleum and coal, chemicals and allied products, and rubber and plastics prod-
ucts) sales are considered equal to new orders.

Page S-5

1. Based on unadjusted data:

2. The annual liabilities figure for 1982 is $15,610,792,000. ]

@ Compiled by Dun & Bradstreet, Inc. Monthly data are now available through 1982,
and are available upon request.

# Includes data for items not-shown separately.

§ ‘Ratio of prices received to prices paid (parity index).

} See note “i” for p. S-4.

*+ Effective with the Feb. 1984 SURVEY, data (back to 1981 for some commodities) have
been revised. Effective with July 1984 SURVEY, data for 1982-83 have been revised. These
revisions are available upon request.

& *Beginning with data for January 1983, the index is affected by a change in methodol-
ogy used to compute the homeownership component. For additional information regarding
this change, see p. S-36 of the Feb. 1983 SURVEY.

* New series.

+t See note “t1” for p. S-3.

Page S-6

§ For actual producer prices or price indexes of individual commodities, see respective
commodities in the Industry section beginning p. S-19. All indexes subject to revision four
months after original publication.

# Includes data for items not shown separately.

* New series. This index (first shown in the Feb. 1984 SURVEY) reflects costs associated
with homeowners’ consumption of shelter service. This new index combines the subindexes
of owners” equivalent rent and houschold insurance. Indexes prior to Dec. 1982 are not
available. For additional information, see p. S-36 of the Feb. 1983 SURVEY.

} Effective with the Feb. 1984 SURVEY, data have been revised back to 1979 to reflect
updated seasonal factors and are available upon request.

+ Effective with the Feb. 1984 SURVEY, data back to 1979 have been revised and are
available upon request.

& See note *“O” for p. S-5.

Page S-7

1. Computed from cumulative valuation total.

2. Index as of Jan. 1, 1985: building, 358.8; construction, 388.4.

# Includes data for items not shown separately.

§ Data for Dec. 1983, and Mar., May, Aug., and Nov. 1984 are for five weeks; other months
four weeks.

t Data for seasonally adjusted housing starts have been revised from 1981-83, and are
available upon request.

} Data for seasonally adjusted building permits have been revised from Jan. 1982-Mar.
1984, and are available upon request.

@ Unadjusted data for manufacturers’ shipments of mobile homes for January 1982
through November 1983 and seasonally adjusted data for January 1981 through November
1983 have been revised and are available upon request.

Page S-8

. Advance estimate.

2 Direct endorsement cases are included beginning with June data.

¢ Home mortgage rates (conventional first mortgages) are under money and interest
rates on p. S-14.

§ Data include guaranteed direct loans sold.

# Includes data for items not shown separately.

+ Effective April 1984 SURVEY, wholesale trade data have been revised for Jan. 1978-Dec.
1983. A detailed description and the revised series appear in the report “Revised Monthly
Wholesale Trade” BW-13-83s, available from the Bureau of the Census, Washington, DC
20233; $2.50 per copy.

i Effective April 1984 SURVEY, retail trade data have been revised for Jan. 1978-Dec.
1983. Revised data and a summary of changes appear in the report “Revised Monthly Retail
Sales and Inventories” BR-13-83s, available from the Bureau of the Census, Washington,
DC 20233; $2.75 per copy.

* New series. Annual data for earlier periods are available upon request. Monthly data
for earlier periods will be available later.

Page S-9

1. Advance estimate.

# Includes data for items not shown separately.

O Effective with the January 1985 SURVEY, the seasonally adjusted labor force series
have been revised back to January 1980. Effective with the January 1984 SURVEY, the
seasonally adjusted labor force series have been revised back to January 1979. Revised
monthly data back to 1980 will appear in the January 1985 issue of Employment and Earn-
ings. Revised monthly data for 1979 appear in the February 1984 issue of Employment and
Earnings.

t The participation rate is the percent of the civilian noninstitutional population in the
civilian labor force. The employment-population ratio is civilian employment as a percent
of the civilian noninstitutional population, 16 years and over.

1 See note “1” for p. S-8.

* New series.

@ Data include resident armed forces.

Page S-10

§ These unemployment rates are for civilian workers only. The unemployment rate for
all workers, including the resident armed forces, was 7.1 in Dec. 1984,

¢ See note “O” for p. S-9.

* New series.

+ Effective June 1984 SURVEY, data have been revised back to Aprit 1982 (not season-
ally adjusted) and January 1979 (seasonally adjusted) based on the March 1983 bench-
mark, an improved method for estimating the employment effect of new firms entering the
economy, and revised seasonal factors. The June 1984 issue of “Employment and Earn-
ings” contains'a detailed discussion of the effects of the revisions.

Page S-11

f This series is not seasonally adjusted because the seasonal component is small relative
to the trend-cycle and/or irregular components and consequently cannot be separated with
sufficient precision.

¢ Production and nonsupervisory workers.

* New series.

t See note “t” for p. S-10.

Page S-12

1. This series is not seasonally adjusted because the seasonal component is small relative
to the trend-cycle and/or irregular components and consequently cannot be separated with
sufficient precision. Use the corresponding unadjusted series.

& Production and nonsupervisory workers.

¥ Earnings in 1977 dollars reflect changes in purchasing power since 1977 by dividing by
Consumer Price Index.

§ Wages as of Jan. I, 1985: Common, $15.89; Skilled, $20.91.

* New series.

@ ‘New series. The Employment Cost Index (ECI) is a quarterly measure of the average
change in the cost of employing labor. See p. S-36 of the August through October 1984
issues of the SURVEY for a brief description of the ECI,

1 Excludes farm, household, and Federal workers.

tt See note “1”for p. S-10.
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Page S-13

1. Average for Dec.

2. Reported annual; monthly revisions are not available.

3. Effective December 1, 1982, there was a break in the commercial paper series because
of changes in reporting panels, modifications to reporting instructions and corrections to
misreported bank data.

1 Effective January 1984, series revised due to changes in the reporting panel and in the
item contents. The new panel includes 168 banks that had domestic office assets exceeding
$1.4 billion as of December 31, 1982.

# Includes data for items not shown separately.

i1 Reflects offsetting changes in classification of deposits of thrift institutions. Depos-
its of thrifts were formerly grouped with deposits of individuals, partnerships, and corpora-
tions, instead of with deposits of commercial banks in the United States.

* “Transaction balances other than demand deposits” consists of ATS, NOW, super
NOW, and telephone transfer accounts, which formerly were classified with savings depos-
its. “‘Nontransaction balances” reflects the combination of deposits formerly reported sep-
arately as time deposits and the savings deposits remaining after deduction of the items now
reported separately under “transaction balances.”

§ Excludes loans and federal funds transactions with domestic commercial banks and
includes valuation reserves (individual loan items are shown gross; i.e., before deduction of
valuation reserves).

O Securities of Federal agencies and corporations have been shifted out of “other secu-
rities” and are now combined with U.S. Treasury securities. Also, loan obligations of States
and political subdivisions have been shifted out of “other securities” and are now shown
separately among the loan items.

@ Insured unemployment (alt programs) data include claims filed under extended duration
provisions of regular State laws; amounts paid under these programs are excluded from
state benefits paid data.

@@ Insured unemployment as a percent of average covered employment in a 12-month
period.

Page S-14

1. Data are for fiscal years ending Sept. 30 and include revisions not distributed to the
months.

2. Weighted by number of loans. )

3. For an explanation of the prime rate and historical data, see p. S-36 of the June or July
1984 SURVEY. ,

+. Effective April 1984 SURVEY, the consumer installment credit series have been revised
back to July 1980 to reflect more complete benchmark data for some of the components.

# Includes data for items not shown separately.

& Adjusted to exclude domestic commercial interbank loans and federal funds sold to
domestic commercial banks.,

1 Rates on the commercial paper placed for firms whose bond rating is Aa or the equiva-
lent.

1f Courtesy of Merals Week.

@@ Average effective rate

* New series.

Page S-15

1. Beginning 1983, the reporting frequency has been changed from a monthly to a quar-
terly basis.

2. This series has been discontinued.

+ Effective Feb. 1984 SURVEY, the money stock measures and components have been
revised back to 1959 and are available from the Banking Section of the Division of Research
and Statistics at the Federal Reserve Board, Washington, D.C. 20551

$ Composition of the money stock measures is as follows:

M1.—This measure is currency plus demand deposits at commercial banks and interest-
earning checkable deposits at all depository institutions—namely NOW accounts, auto-
matic transfer from savings (ATS) accounts, and credit union share draft balances—as well
as a small amount of demand deposits at thrift institutions that cannot, using present data
sources, be separated from interest-earning checkable deposits.

M2 —This measure adds to M1 overnight repurchase agreements (RP’s) issued by com-
mercial banks and certain overnight Eurodollars (those issued by Caribbean branches of
member banks) held by U.S. nonbank residents, money market mutual fund shares, and
savings and small-denomination time deposits (those issued in denominations of less than
$100,000) at all depository institutions. Depository institutions are cormercial banks (includ-
ing U.S. agencies and branches of foreign banks, Edge Act corporations, and foreign investment
companies), mutual savings banks, savings and loan associations, and credit unions.
M3.—This measure equals M2 plus large-denomination time deposits (those issued in denomi-
nations of $100,000 or more) at all depository institutions (including negotiable CD’s) plus
*term RP’s issued by commercial banks and savings and loan associations.

L—This broad measure of liquid assets equals M3 plus other liquid assets consisting of
other Eurodollar holdings of U.S. nonbank residents, bankers acceptances, commercial
paper, »avings bonds, and marketable liquid Treasury obligations.

%% Incledes ATS and NOW balances at all depository institutions, credit union share
draft balances, and demand deposits at thrift institutions.

& Overnight (and continuing contract) RP’s are those issued by commercial banks to the
nonbank public, and overnight Eurodollars are those issued by Caribbean branches of member
banks to U.S. nonbank customers.

* New series. For “Other checkable deposits,” see also note “}1” for this page.

@ Small time deposits are. those issued in amounts of less than $100,000. Large time
deposits are those issued in amounts of $100,000 or more and are net of the holdings of
domestic banks, thrift institutions, the U.S. Government, money market mutual funds, and
foreign banks and official institutions.

# Includes data for items not shown separately.

§ Number of issues represents number currently used; the change in number does not
affect the continuity of the series.

@@ Annual data for 1978-82 and monthly data for 1982 have been revised to exclude
private placements. Monthly revisions for 1978-81 are not available.
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Page S-16

I. The Aaa public utility average was suspended Jan. 17, 1984, because of a lack of
appropriate issues. The average corporate and the Aaa corporate do not include Aaa utili-
ties from Jan. 17 to Oct. 12. The Aaa utility average was reinstated on Oct. 12; the Oct.
monthly average includes only the last 14 days of the month.

§ Number of issues represents number currently used; the change in number does not
affect the continuity of the series.

¥ For bonds due or callable in 10 years or more.

# Includes data for items not shown separately.

(@ Data may not equal the sum of the geographic regions, or commodity groups and
principal commodities, because of revisions to the totals not reflected in the component
items.

& Asof Jan. 25, 1984, the base period was changed to 1982=100.

Page S-17

1. Beginning with Jan. 1982 data, the Customs value is being substituted for the f.a.s.
value.

# Includes data not shown separately.

§ Datg may not equal the sum of geographic regions, or commodity groups and principal
commodities, because of revisions to the totals not reflected in the components.

Page S-18

. See note 1 for p. S-17.
. Annual total; quarterly or monthly revisions are not available.
Before extraordinary and prior period items.
. For month shown.
. Domestic trunk operations only (averaging about 90 percent of domestic total).
. Restaurant sales index data represent hotels and motor hotels only.
Includes data for items not shown separately.
§ Total revenues, expenses, and income for ail groups of -carriers also reflect nonsched-
uled service.
$ Beginning Jan. 1977, Class | railroads are defined as those having operating revenues
of $50 million or more.
& Average daily rent per room occupied, not scheduled rates.
## Data represent entries to a national park for recreational use of the park, its services,
conveniences, and/or facilities.
* New series.

Page S-19

1. Reported annual total; monthly revisions are not available.

2. A portion of data is being suppressed because of not meeting publication standards.

3. Less than 500 short tons.

# Includes data for items not shown separately.

§ Data are reported on the basis of 100 percent content of the specified material unless
otherwise indicated.

§ Monthly data back to 1981 have been revised and are available upon request.

* New series, first shown in the Mar. 1984 SURVEY. Annual and monthly data back to 1980
are available upon request.

@ Because of deregulation, carriers are free to enter both domestic and international
markets. Previously, carriers were limited either to domestic or overseas markets. Separate
data for domestic or overseas are no longer available.

Page S-20

1. Reported annual total; monthly or quarterly revisions are not available.

2. Annual total includes data for Hawaii; not distributed to the months.

§ Data are not wholly comparable from year to year because of changes from one classi-
fication to another.

} Revised quarterly data for 1981 and 1982 are available upon request.

& Effective 1983, data are based on a new sample of approximately 150 establishments,
which was selected using the 1981 annual survey “Paints and Allied Products” panel as a
universe frame. Comparable data for 1979-82 and revisions for 1983 are available upon
request.

+ Effective with the July 1984 SURVEY, data for 1980-82 (and 1975 for revenue from
sales to customers) have been revised and are available upon request.

Page S-21

1. Based on quotations for fewer than 12 months.

2. Crop estimate for the year.

3. Stocks as of June 1.

4. Stocks as of June 1 and represents previous year’s crop; new crop not reported until
June (beginning of new crop year).

5. Previous year’s crop; new crop not reported until Oct. (beginning of new crop year).

6. See note “@’for this page. N

7. Less than 50,000 bushels.

8. Nov. | estimate of the 1984 crop.

9. Effective with 1983, figure represents June | stocks (based on previous year’s crop);
whereas, 1982 and earlier annuals are for stocks ending Dec. 31 of the respective calendar
year. Quarterly estimates are no longer available.

§ Excludes pearl barley.

# Bags of 100 lbs.

@ Data are quarterly except for June (covering Apr. and May) and Sept. (covering
June-Sept.).

* New series, first shown in the Mar. 1984 SURVEY. Annual and monthly data for earlier
periods are available upon request.

** New series, first shown in the Sept. 1984 SURVEY. Annual and monthly indexes for
earlier periods are available upon request.
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§ Cases of 30 dozen.

¢ Bags of 132.276 Ibs.

¥ Monthly revisions for 1982 are ava:lable upon request.

* New series, first shown in the Mar. 1984 SURVEY. Annual and monthly indexes cover-
ing wheat for earlier periods are available upon request.

Page S-23
{

1. Crop estimate for the year.

2. Nov. | estimate of the 1984 crop.

3. Annual total; monthly revisions are not available.

# Totals include data for items not shown separately.

* New series, first shown in the Mar. 1984 SURVEY. Annual and monthly indexes for
carlier penods are available upon request.

+ New series.

O Effective Dec. 1983 SURVEY, the footwear production series have been revised back
to Jan. 1981, Effective Dec. 1984 SURVEY, the footwear production series have been revised
back to Jan. 1982.

Page S-24

1. Annual data; monthly revisions not available.
2. Less than 500 short tons.
+ New series.

Page S-25

1. Annual data; monthly revisions are not available.
2. .For month shown.
+ Beginning January 1982, data represent metallic (mostly aluminum) content. Data for
1981 and prior years represent aluminum content only.
* New series. Estimated U.S. free market price, prompt delivery to the Midwest.

Page S-26

1. Annual data; monthly revisions are not available.

2. Less than 50 tons.

3. Quarterly data were discontinued for 1983 and reinstated beginning first quarter 1984.

& Includes secondary smelters’ lead stocks in refinery shapes and in copper-base serap.

@ All data (except annual production figures) reflect GSA remelted zinc and zinc pur-
chased for direct shipment.

% Source for monthly data: American Bureau of Metal Statistics. Source for annual
data: Bureau of Mines.

# Includes data not shown separately.

Page S-27

1. Data withheld to avoid disclosing information for individual companies.

2. Data are for five weeks; other months 4 weeks.

# Includes data for items not shown separately.

§ Includes nonmarketable catalyst coke. See also note *“}” for this page.

& Includes small amounts of “other hydrocarbons and alcohol new supply (field pro-
duction),” not shown separately.

t Effective with the Nov, 1983 SURVEY, data for 1982 have been revised. Effective with
the June 1984 SURVEY, data for 1983 have been revised. Effective with the December 1984
SURVEY, coal production data for 1983 have been revised. These revisions are available
upon request. .

* New series. Includes U.S. produced and imported microwave ovens and combination
microwave oven/ranges.

1 Effective with the July 1984 SURVEY, data for 1983 have been revised and are avail-
able upon request.

Page S-28

i. Reported annual totals; revisions not allocated to the months.

2. Effective with Jan. 1983, data include road oil. Total road oil data for 1982 were
(thous. bbl.): 591, domestic demand; 610, production; 47, stocks.

+ New series. First shown in March 1984 SURVEY. Earlier data are available upon
request.

* New series, first shown in the Feb. 1984 SURVEY. Prices back to 1974 are available
upon request.

# Includes data for items not shown separately.

t Except for price data, see note “}” for p. S-27.
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1. See note 1 for p. 8-28.

2. Average for 11 months; no price available for Dec. 1983.

< Source: American Paper Institute. Total U.S. estimated consumption by all newspa-
per users.

+ See note “1” for p. S-28.

Page S-30

I. Reported annual total; revisions not allocated to the months.

2. Crop for the year.

3. Data cover five weeks; other months, four weeks.

# Includes data for items not shown separately.

¢ Cumulative ginnings to the end of month indicated.

§ Bales of 480 Ibs.

I Monthly revisions for 1982 and 1983 are available upon request.

+ Monthly revisions for 1981 and 1982 are available upon request.

@ Effective with the Mar, 1984 SURVEY, sales of regular basecoat and all other build-
ing plasters (including Keene’s cement) have been combined to represent sales of total
building plasters. For comparability, earlier published ﬁgures for these two series should be
combined.

Page S-31

. Monthly data discontinued for the year 1982; reinstated beginning Jan. 1983
. Annual total includes revisions not distributed to the months.
. Average for crop year; Aug. 1-Jul. 31.
. For five weeks; other months four weeks.
. Average for 10 months; no data for Jan.-Feb.
. Less than 500 bales.
. Average for 9 months; no data for Oct.-Dec.
¢ Based on 480-lb. bales, preliminary price reflects sales as of the 15th; revised price
reflects total quantity purchased and dollars paid for the entire month (revised price includes
discounts and premiums).
# Includes data not shown separately.
*.New series.
§ Bales of 480 lbs..

NN A R —

Page S-32

. Annual total includes revisions not distributed to the months. v

2 Production of new vehicles (thous. of units) for Dec. 1984: passenger cars, 554; trucks
and buses, 212.

3. Effective with the Feb. 1984 SURVEY, data have been revised back to 1981 to reflect
updated seasonal factors and are available upon request.

4. Monthly data discontinued for the year 1982; reinstated begmmng Jan. 1983.

5. Effective with the April 1984 SURVEY, data have been revised. back to 4th Qtr. 1980
and are available upon- request. Effective with the July 1984 SURVEY; the reporting of
quarterly data has been discontinued; however, the related annual summaries will continue
to be available from the Bureau of the Census.

6. Effective with the-July 1984 SURVEY, data for 1983 have been revised and are avail-
able upon request.

7. See note “t” for this page.

# Total includes backlog for nonrelated products and services and basic research.

§ Domestics comprise all cars assembled in the U.S. and cars assembled in Canada and
imported to the U.S. urider.the provisions of the Automotive Products Trade Act of 1965.
Imports comprise all other cars.

& Courtesy of R.L. Polk & Co.; republication prohibited. Because data for some states
are not available, month:to-month comparisons are not strictly valid.

+ Excludes railroad-owned private refrigerator cars and private line cars.

¥ Monthly revisions for aircraft shipments and airframe weight for 1982 and 1983 are
available upon request. Monthly revisions for truck trailers, etc. for 1981-83 are available
upon request.

@ Includes passenger vans.

* New series, first shown in the Mar. 1984 SURVEY. Annual and monthly data back to
1967 are available upon request.

++ Includes Volkswagens produced in the U.S:

i1 Sizes (gross vehicle weight) are classified as follows: Light-duty, up to 14,000 Ibs.;
medium-duty, 14,001 - 26,000 Ibs.; and heavy-duty, 26,001 1bs. and over.
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SURVEY OF CURRENT BUSINESS

BEA Publications

Available From GPO

Survey of Current Business. Contains estimates and analyses of U.S.
economic activity. Features include a review of current economic devel-
opments; articles pertaining to BEA’s work on the national, regional,
and international economic accounts and related topics; quarterly nation-
al income and product accounts tables; and 36 pages of tables that
present over 1,900 major economic series obtained from other public and
private sources. Monthly. $4.75 single copy; $30.00 per year.

Business Statistics: 1982. (1983) Provides monthly or quarterly data for
1979-82 and annual data for 1961-82 for series that appear in the
Survey OF CURRENT BusiNEss: national income and product accounts;
U.S. international transactions; plant and equipment expenditures; busi-
ness sales, inventories, and orders; prices; employment and unemploy-
ment; construction; banking and finance; transportation; and many other
industries and commodities, Also contains definitions of terms, sources of
data, and methods of compilation. 284 pages. $8.00 (GPO Stock No. 003-
010-00124-1). .

Business Conditions Digest. Contains tables and charts for 300 series
useful for business cycle analysis. Features the composite indexes of lead-
ing, coincident, and lagging indicators. Also included are cyclical compar-
ison charts and data sources. Monthly. $4.00 single copy; $44.00 per year.

Handbook of Cyclical Indicators. (1984) Contains serjes descriptions
and data for 1947-82 for all series that appear in Business Conditions
Digest. Features the composite indexes of cyclical indicators. 195 pages.
$5.50 (GPO Stock No. 003-010-00127-5).

The Detailed Input-Output Structure of the U.S. Economy, 1977.
(1984) Two volumes. Contains the 1977 input-output study at the 537-in-
dustry level.

Vol. L. The Use and Make of Commodities by Industries, 1977. Con-
tains transactions data, purchases by final demand categories, value
added originating in each industry, industries producing each commodi-
ty, and commodities produced by each industry. 296 pages. $7.50 (GPO
Stock No. 003-010-00139-9).

Vol. II. Total Requirements for Commodities and Industries, 1977.
Contains output required, directly and indirectly, of each commodity and
industry for each dollar of delivery of a commodity to final demand. 436
pages. $11.00 (GPO Stock No. 003-010-00140-2).

The Input-Output Structure of the U.S. Economy, 1977. (1984) Reprint
from the SurvEY oF CURRENT BUSINEsS explains concepts, conventions,
definitions, and uses of the 1977 input-output tables. Includes the input-
output tables at the 85-industry level. 44 pages. $2.25 (GPO Stock No.
-003-010-00128-3).

Local Area Personal Income, 1977-82. (1984) Nine volumes. Contains
personal income by type of payment and earnings by major industry,
population, and total and per capita personal income for 1977-82 for
States, counties, and metropolitan areas.

Vol. 1. Summary: Contains estimates for the United States, regions,
States, and metropolitan areas. Also contains county definitions of met-
ropolitan areas, a detailed description of the sources and methods used in
preparing the estimates, and samples of tables available from the Re-
gional Economic Information System. 160 pages. $5.00 (GPO Stock No.
003-010-00130-5). Each of the eight regional volumes contains a summa-
ry methodology and detailed personal income estimates for the States,
counties, and metropolitan areas in that region.

Vol. 2. New England Region. 44 pages. $2.00 (GPO Stock No. 003-
010-00131-3).

Vol. 3. Mideast Region. 80 pages. $3.25 (GPO Stock No. 003-010-
00132-1).

Vol. 4. Great Lakes Region. 148 pages. $4.75 (GPO Stock No. 003-
010-00133-0).

Vol. 5. Plains Region. 184 pages. $5.50 (GPO Stock No. 003-010-
00134-8).

Vol. 6. Southeast Region. 320 pages. $8.75 (GPO Stock No. 003-010-
00135-6). .

Vol. 7. Southwest Region. 124 pages. $4.50 (GPO Stock No. 003-010-
00136-4).

Vol. 8. Rocky Mountain Region. 76 pages. $3.25 (GPO Stock No.
003-010-00137-2).

Vol. 9. Far West Region. 76 pages. $3.25 (GPO Stock No. 003-010-
00138-1).

State Personal Income: Estimates for 1929-82 and a Statement of

Sources and Methods. (1984) For each State, the eight BEA regions, and,

the United States, contains estimates of annual total and per capita per-

sonal income for 1929-82, annual total and per capita disposable person-
al income for 1948-82, annual personal income by major type of payment
and by industry for 1929-82, and quarterly total personal income for
1948-82. Also contains a comprehensive statement of sources and meth-
ods for estimating State personal income. 330 pages. $9.50 (GPO Stock
No. 003-010-00125-9).

BEA Staff Paper No. 40: Cyclical Adjustment of the Federal Budget
and Federal Debt: Detailed Methodology and Estimates. (1984) Contains
a detailed description of the models used to cyclically adjust the Federal
budget and debt, and to estimate the effects of inflation on changes in
the cyclically adjusted budget. Also contains the quarterly data for both
the inputs and the outputs of the models and simplified estimation proce-
dures. 247 pages. $7.50 (GPO Stock No. 003-010-00126-7).

Fixed Reproducible Tangible Wealth in the United States, 1929-79.
(1982) Contains estimates of the stock of privately owned and govern-
ment-owned durable goods and structures and of the stock of durable
ggods owned by consumers. 678 pages. $13.00 (GPO Stock No. 003-010-
00102-0).

The National Income and Product Accounts of the United States,
1929-76: Statistical Tables. (1981) Contains detailed estimates from the
1980 comprehensive revisions. Includes definitions of the major compo-
nents and of theé major sectors. 446 pages. $10.00 (GPO Stock No. 003-
010-00101-1).

TO ORDER PUBLICATIONS AVAILABLE FROM THE U.S. GOV-
ERNMENT PRINTING OFFICE (GPO): Publications listed above must
be ordered from Superintendent of Documents, U.S. Government Print-
ing Office, Washington, DC 20402. Payment may be by check (made pay-
able to Superintendent of Documents) or charged to a GPO deposit ac-
gggn;zggmber, VISA, or MasterCard. To order by telephone, call (202)

Available From NTIS

BEA Staff Paper No. 39: Summary Input-Output Tables of the U.S.
Economy:- 1976, 1978, and 1979. (1983) Contains input-output tables at
the 85-industry level, -based on application of update procedures to the
detailed 1972 table. Also contains a comparison of actual industry out-
puts, with outputs generated by multiplying final demand estimates by
the coefficients in the 1972 industry-by-commeodity total requirements
table. 95 pages. $13.:00 (NTIS Accession No. PB-83-167-403).

BEA Staff Paper No. 36: BEA Long-Term Econometric Model. (1981)
Describes an annual econometric model of the U.S. economy developed
by BEA, designed for analysis over a 5- to 20-year horizon. 88 pages.
$11.50 (NTIS Accession No. PB-82-142-407).

TO ORDER PUBLICATIONS AVAILABLE FROM THE NATIONAL
TECHNICAL INFORMATION SERVICE (NTIS): Publications listed
above must be ordered from National Technical Information Service,
5285 Port Royal Road, Springfield, Virginia 22161. Payment may be by
check (made payable to National Technical Information Service) or
charged to an NTIS deposit account number, VISA, MasterCard, or
American Express. To order by telephone, call (703) 487-4650.

Available From BEA

BEA Reports. Provides subscribers with BEA's estimates on a prompt
basis. Gross National Product. Monthly. ($18.00 per year). Personal
Income and Outlays. Monthly. ($18.00. per year). Composite Indexes of
Leading, Coincident, and Lagging Indicators. Monthly. ($18.00 per year).
Plant and Equipment Expenditures. ($9.00 per year). Regional Econom-
ic Reports. ($12.00 per year). Infernational Economic Reports. ($22.50
per year). All six sets. ($97.50 per year).

TO ORDER: BEA Reports must be ordered from Jane Wright, Current
Business Analysis Division, Bureau of Economic Analysis, U.S. Depart-
ment of Commerce, Washington, DC 20230. Orders must include a check,
payable to U.S. Department of Commerce/Working Capital Fund. For in-
formation about BEA Reports, call (202) 523-0777.

Bureau of Economic Analysis Catalog of Publications & Computer
Tapes. For a free copy, send a self-addressed stamped envelope (8% by 11
inches, with 75 cents postage) to Jane Wright, Current Business Analysis
Division, Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, DC 20230.
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In the fourth quarter

Real GNP increased 4 percent
Real final sales increased 8'2 percent
GNP fixed-weighted price index increased 3 'z percent
Real disposable personal income increased 4 percent
Real GNP Real Final Sales

Percent Percent
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GNP Fixed-Weighted Price Index

Percent Percent

1981 1982 1983 1984

Percent change at an annual rate from preceding guarter; based on seasonally adjusted estimates




