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THE BUSINESS SITUATION

ure of goods and services produced in the
United States, increased 2.7 percent in the third
quarter, according to the “preliminary” estimates
of the national income and product accounts
(N1PA’s) released December 1; the “advance” es-
timates of the Nipa’s, issued October 28, had
shown very nearly the same increase.' Real gross
domestic purchases, a measure of goods and serv-
ices purchased by U.S. residents, increased 3.6
percent, 0.4 percentage point more than the ad-
vance estimate. The fixed-weighted price index
for gross domestic purchases increased 1.8 per-
cent, the same as the advance estimate. (The
“Revisions” section of this article discusses the
sources of these revisions.)

The 2.7-percent increase in real ¢pp in the
third quarter represented an acceleration from
a 1.9-percent increase in the second (chart 1).
Services, structures, and goods other than mo-
tor vehicles all contributed to the acceleration

REAL GRross domestic product (GDp), a meas-

1. Quarterly estimates in the national income and product accounts are
expressed at seasonally adjusted annual rates, and quarterly changes are differ-
ences between these rates. Quarter-to-quarter percent changes are annualized.
Real, or constant-dollar, estimates are expressed in 1987 dollars and are based
on 1987 weights.

In nipa table 8.1, changes in real app based on fixed (1987) weights are
compared with changes in the alternatively weighted measures of real coe.
In the third quarter, the alternative measures {chain-type annual weights and
benchmark-years weights) each increased 2.1 percent, compared with the 2.7-
percent increase in the 1987-weighted measure, The alternative measures are
especially useful for comparisons over long timespans, such as business cycles.
Over the 10 quarters since the most recent business-cycle trough (first quarter
of 1991), the chain-type annual-weighted measure for real 6pp increased at
an average annual rate of 2.1 percent, the benchmark-years-weighted measure
2.2 percent, and the 1987-weighted measure 2.4 percent.

Looking Ahed...

e Gross State Product by Industry. Revised estimates of gross
state product by industry for 1977-89 and new estimates for
1990 are scheduled to be presented in the December SURVEY.

o Alternative Frameworks for U.S. International Transac-
tions. An article discussing proposals for supplementing the
balance of payments accounts with information on sales and
purchases by foreign affiliates of U.S. companies and by U.S.
affiliates of foreign companies is scheduled for the December
SURVEY. Recent proposals will be reviewed, and experimental
estimates will be presented.

(table 1). In contrast, motor vehicles decreased
much more than in the second quarter, as auto
output dropped sharply after a modest increase.
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(For a discussion of motor vehicles during the
past year, see “Motor Vehicles, Model Year 1993”
in this issue.)

Farm product decreased sharply. Most of the
decrease was due to floods in the Midwest and
drought in the Southeast. The Bureau of Eco-
nomic Analysis does not attempt to quantify
the total impact of disasters, such as floods and
drought, but it does adjust for the effects of
disasters when these effects are not adequately
captured in the source data. Adjustments were
prepared for the effects of the floods and drought
on farm output (and on several components of
personal income), as follows: The U.S. Depart-
ment of Agriculture issued a forecast of the 1993
physical quantity of farm output in June 1993 and
another—substantially lower—forecast in August
1993. The difference between the two forecasts
was assumed to reflect the effects of the floods

and drought. Three-fourths of these effects, or
$7.5 billion, were allocated to the third quarter
and were assumed to take the form of a reduction
in crop inventories; the remainder of the effects
was allocated to the fourth quarter.’

The 3.6-percent increase in real gross domestic
purchases also represented an acceleration, from
a 3.1-percent increase in the second quarter (ta-
ble 2). The acceleration was accounted for by the
change in business inventories, which subtracted
$7.5 billion from the change after subtracting
about twice as much from the second-quarter
change. Inventory accumulation slowed to $5.5
billion from $13.0 billion. The slowing was mostly
accounted for by farm inventories; nonfarm in-

2. The methodology used to compute the adjustments was described in
detail in “Impact of the 1993 Floods and Drought,” Survev oF CURRENT
Business (September 1993): 2.

Table 1.—Real Gross Domestic Product, by Major Type of Product
[Seasonally adjusted at annual rates]

Billions of 1987 doltars Percent change from preceding quarter
Change from preceding quarter 1992 1993
Level
1992 1993
v | I M
1993:11 Y 1 it il
Gross domestic product 5,135.8 701 9.9 23.9 33.7 5.7 0.8 1.9 27
00dS 2,0745 46.7 25 89 5.4 96 5 1.7 10
Motor vehicles 1928 135 6.6 -26| -108 32.3 139 -49] -198
Other 1,881.7 332 4.1 115 16.2 75 -9 25 35
Services 2,596.0 N7 8.8 122 185 19 1.4 18 29
Structures 465.4 11.9 -1.5 28 9.9 1.2 -13 2.5 9.0
Addendum: Gross farm product 815 -25 -14 -2.0 -8.7 -11.7 =10 -9.9| -384

NOTE.—Most series are found in table 1.4 of the “Selected NIPA Tables.” Output of motor
vehicles is the sum of auto output and truck output (from tables 8.4 and 8.6).

Table 2.—Real Gross Domestic Product, Real Gross Domestic Purchases, and Real Final Sales to Domestic
Purchasers
[Seasonally adjusted at annual rates]

Billions of 1987 dollars Percent change from preceding quarter
Change from preceding quarter 1992 1993
Level
1992 1993
v I 1l i
1993:1 v | 1 1]
Gross domestic product 5,135.8 70.1 9.9 23.9 3.7 5.7 0.8 19 27
Less: Exports of goods and services 591.0 123 -3.6 5.2 -2.2 88 -24 36 -15
Plus: Imports of goods and services 678.3 85 17.6 205 99 5.6 18 133 6.1
Equals: Gross domestic purchases 5,223.2 86.4 31.0 39.3 45.8 5.4 25 31 3.6
Less: Change in business inventories 6.5 -9 206 -16.3 ~75
Equals: Final sales to domestic purchasers §,217.7 67.3 10.4 55.5 534 55 8 44 4.2
Personal consumption expenditures 3,469.6 46.3 6.6 289 369 5.6 8 34 44
Nonresidential fixed investment 594.8 9.9 18.6 220 10.5 76 14.4 16.6 74
Residential investment 2116 144 8 -5.2 5.4 328 15 -95 108
Government purchases 941.7 -33| -156 9.8 6 -1.4 -6.4 43 3

NoTeE.—Dollar levels are found in tables 1.2 and 1.6 of the “Selected NIPA Tables.” Percent

changes are found in table 8.1,
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ventories increased about as much as in the
second quarter.

Growth of final sales to domestic purchasers
slowed slightly to 4.2 percent from 4.4 percent.
The following are highlights of the estimates of
final sales:

e Nonresidential fixed investment increased
only about half as much as in the sec-
ond quarter; the slowdown mainly re-
flected a sharp downturn in purchases of
transportation equipment.

o Government purchases increased only a little
after a moderate gain; national defense pur-
chases turned down, and Federal nondefense
purchases, along with purchases of State and
local governments, slowed.

¢ Personal consumption expenditures stepped
up; purchases of energy products were
strong.

e Residential investment rebounded from a
second-quarter drop; the rebound reflected
upturns in single-family and multifam-
ily construction and a step-up in “other”
residential investment.

Exports and imports are the link between
goods and services produced in the United
States (Gpp) and goods and services pur-
chased by U.S. residents (gross domestic pur-
chases).  Exports—produced in the United
States but purchased abroad—decreased in the
third quarter after increasing in the second.
Imports—produced abroad but purchased by

U.S. residents—increased less than half as much
as in the second quarter.

Personal consumption expenditures

Real personal consumption expenditures (PCE)
increased 4.4 percent in the third quarter after in-
creasing 3.4 percent in the second (table 3). The
pickup was more than accounted for by services
and nondurable goods—mainly energy products
in both cases. Durable goods increased less than
in the second quarter.

Three of the factors that underlie consumption
spending are shown in table 2. Real disposable
personal income increased only 1.3 percent after
increasing 5.8 percent.’> The Index of Consumer
Sentiment (prepared by the University of Michi-
gan’s Survey Research Center) decreased, as it
had in the second quarter. In contrast to these
negatives, the unemployment rate fell to 6.7 per-
cent, its lowest level since the first quarter of 1991
(chart 2).

Expenditures for services increased 4.0 per-
cent after increasing 2.1 percent. Most of the
step-up was accounted for by a sharp upturn
in household operation—primarily in electric-
ity and gas. The upturn reflected spending for
air conditioning, which jumped in the warmer-
than-normal third quarter after falling in the
cooler-than-normal second quarter. “Other”

3. The large second-quarter increase in income reflected a rebound from
a first-quarter level that was depressed because certain bonus payments that
normally would have been paid in the first quarter of 1993 had instead been
paid in the fourth quarter of 1992. See “Annual Revision of the U.S. National
Income and Product Accounts,” SURVEY (August 1993): 28.

Table 3.—Real Personal Consumption Expenditures
[Seasonally adjusted at annual rates]

Billions of 1987 dollars Percent change from preceding quarter
Change from preceding quarter 1992 1993
Level
1992 1993
\Y | Il i
1993:11 Y | i il
Personal consumption expenditures 3,469.6 46.3 6.6 28.9 36.9 5.6 0.8 34 4.4
Durable goods 4928 14.4 -15 123 8.6 13.2 -1.3 10.8 7.3
Motor vehicles and parts 189.9 80 ~29 56 -14 189 -6.0 126 29
Furniture and household equipment 219.2 74 2.3 5.9 6.8 152 46 1.9 134
Other 837 -7 -9 9 34 -34 —44 46 16.3
Nondurable goods 1,092.9 18.9 -5.8 7.1 9.8 73 -2.1 27 7
Food 532.7 11.1 -2.6 19 4.1 88 -2.0 15 1
Clothingl and shoes 2006 46 -62 3.0 28 88| -100 6.3 58
Energy 99.1 -1 5 -1 24 -4 241 -4 103
Other 260.4 35 15 22 5 57 24 35 8
Services 1,883.9 130 139 9.5 185 29 3.1 2.1 40
Housin 4933 18 21 19 26 13 1.7 1.8 241
Household operation 2206 3.0 1.3 -23 5.0 5.7 24 —4.2 9.6
Energy 2 100.4 32 8 -29 42 14.1 251 -112 18.6
Other household operation 120.2 -2 J 6 8 -7 24 20 2.7
Transportation 1265 -1.3 8 1.6 4 4.1 26 5.2 1.3
Medical care 465.1 2.8 48 a1 40 25 43 2.7 35
Other 5785 5.8 5.1 5.0 6.7 50 3.7 3.6 48

1. Gasoline and oil, and fuet oil and coal.
2. Electricity and gas.

NoTe.—Dollar leveis are found in table 2.3 of the “Selected NIPA Tables,” and percent changes
in major aggregates are found in table 8.1.

November 1995 ® 3
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CHART 2

Selected Factors

Affecting Consumer Spending
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services, medical care, and housing also con-
tributed to the step-up in services. In contrast,
transportation services increased less than in the
second quarter, as consumers responded to an
upturn in air fares.

Expenditures for nondurable goods increased
3.7 percent after increasing 2.7 percent. Fuel oil
and coal turned up; gasoline and oil acceler-
ated. Food also accelerated. Clothing and shoes
increased about as much as in the second quar-
ter, and “other” nondurable goods—Ilargely toys
and sporting equipment, cleaning preparations,
and paper products——increased less than in the
second quarter.

Expenditures for durable goods increased 7.3
percent after increasing 10.8 percent. The slow-
down was accounted for by a downturn in
purchases of new cars and trucks. Purchases
of furniture and household equipment and of
“other” durable goods increased more than in
the second quarter. For furniture and household
equipment, the largest pickups were in kitchen
and household appliances; in china, glassware,
tableware, and utensils; and in consumer elec-
tronics such as computers and televisions. For
“other” durable goods, the largest pickups were
in jewelry and boats.

Nonresidential fixed investment

Real nonresidential fixed investment increased 7.4
percent in the third quarter after increasing 16.6

Table 4.—Real Gross Private Domestic Fixed Investment
[Seasonally adjusted at annual rates)

Billions of 1987 dollars Percent change from preceding quarter
Change from preceding quarter 1892 1993
—evel
1992 1933
Y I H
1993:111 % | Il i

Gross private domestic fixed Investment ... 806.4 4.3 194 16.9 15.8 14.0 10.7 8.0 8.2
Nonresidential 534.8 9.9 8.6 220 105 7.8 14.4 16.6 74
Structures 151.2 -8 2 29 -2.1 5 8.1 3
Nonresidential buildings, including farm 100.7 -4 1.8 1.2 2 -16 78 49 8

Utilities ... 30.6 5 -1.7 7 0 66| -198 9.7 0
124 3 1 1.0 1.0 12.6 39 444 40.0
75 -1.2 0 R -1.2 —40.7 0 47 448
Producers’ durable equipment 443.6 10.6 "84 161 10.4 1.5 19.9 19.8 10.0
Information processing and related equipment 200.6 25 101 8.2 13.8 6.2 26.2 18.7 330
Industrial equUIPMent ..., 80.6 29 1.0 2.1 1.8 16.9 5.4 1.4 9.5
Transportation and related equipment 85.7 43 38 71 -7 24.0 18.7 375 =273
Other 76.6 9 38 1.7 1.7 5.4 23.8 9.8 9.4
Residential 2118 14.4 8 -52 5.4 3238 1.5 -95 10.9
Single-family structures 109.8 6.2 8.0 -52 1.9 26.7 24.2 -17.0 4.1
Multifamily structures ... 9.7 -1.C -3 -1 7 -30.7 —41.4 -43 34.9
[6]121-] S §2.1 9.1 -39 2 3.6 515 -15.9 9 17.3

NoTe.—Dollar levels are found in table 5.5 of the "Selected NIPA Tabies,” and percent changes
in major aggregates are found in table 8.1.
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percent in the second (table 4). Structures and
producers’ durable equipment both contributed
to the slowdown.

Many of the factors that underlie investment
spending were moderately favorable in the third
quarter. The yield on new high-grade corporate
bonds continued its downtrend, and the capac-
ity utilization rate in manufacturing continued its
uptrend. (However, the increase in the utiliza-
tion rate was small.) Real final sales of domestic
product increased moderately, as it had, on aver-
age, over the preceding four quarters. Corporate
profits from current production have been erratic
in recent quarters, but cash flow relative to fixed
investment has remained high.

Structures increased 0.3 percent after increas-
ing 8.1 percent, its largest increase in more than 3
years. Nonresidential buildings increased slightly;
increases in industrial, educational, and hospi-
tal structures were largely offset by a decrease
in commercial buildings (after three quarterly
increases).  Utilities were unchanged after an
increase; telecommunications increased slightly,
but other utilities decreased slightly. Mining,
exploration, shafts, and wells increased sub-
stantially, as it had in the second quarter.
“Other” structures decreased substantially after
little change.

Producers’ durable equipment increased 10.0
percent after increasing 19.8 percent. Transporta-
tion equipment decreased sharply after an equally
sharp increase; autos and trucks accounted for
about two-thirds of the downturn, and aircraft
accounted for most of the remainder. Indus-
trial equipment and “other” equipment both
increased about as much as in the second quar-
ter. A sizable step-up in information processing
equipment was accounted for by computers.

Residential investment

Real residential investment increased 10.9 percent
in the third quarter after decreasing 9.5 percent
in the second. Single-family and multifamily
construction turned up, and “other” residential
investment increased much more than in the
second quarter.

Single-family construction increased 4.1 per-
cent after decreasing 17.0 percent. Single-family
construction in a quarter is largely determined
by housing starts in that quarter and in the pre-
ceding quarter. Third-quarter construction, thus,
reflects housing starts in the second and third
quarters. Starts averaged 1.109 million units (an-
nual rate) in the second and third quarters, up

from a combined average of 1.054 million in the
first and second quarters (chart 3).

Multifamily construction increased 34.9 per-
cent after decreasing 4.3 percent; the increase was
the first in more than a year and only the sec-
ond in 4 years. Rental vacancy rates decreased
somewhat in the second and third quarters but
still remained high. The Low Income Hous-
ing Tax Credit program, which had expired in
mid-1992, was reauthorized on August 10, 1993,
as part of the Omnibus Budget Reconciliation

CHART 3 , .
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Act. The program is expected to give a sub-
stantial boost to starts of subsidized housing,
which currently accounts for about one-third of
multifamily construction.

“Other” residential investment increased much
more than in the second quarter, largely reflect-
ing step-ups in improvements and in brokers’
commissions.* The increase in brokers’ com-
missions reflected stronger house sales: Sales of
existing houses increased 7.7 percent (not an an-
nual rate), and sales of new houses increased
4.0 percent. These increases partly reflected a
continued downtrend in mortgage interest rates
(chart 4).

Inventory investment

Real inventory investment—that is, the change
in business inventories—decreased $7.5 billion in
the third quarter (table 5). The decrease reflected

4. The “other” component includes improvements (major replacements
and additions and alterations), sales of new mobile homes, brokers’
commissions on house sales, and residential equipment.

a reduction in crop inventories as a result of the
floods and the drought.

Nonfarm inventories increased $16.7 billion,
about the same as in the second quarter. Man-
ufacturing inventories of both durable goods
and nondurable goods increased less than in the
second quarter. Retail trade inventories also in-
creased less than in the second quarter; retail
automotive inventories dropped sharply after a
modest decrease, while “other” retail inventories
increased substantially more than in the second
quarter.

Wholesale trade inventories increased about
twice as much as in the second quarter. The
step-up was more than accounted for by inven-
tories of durables—particularly those of motor
vehicles and parts, electrical goods, and sports
and recreation goods.

The constant-dollar ratio of nonfarm invento-
ries to all final sales of domestic businesses moved
down to 2.49 in the third quarter from 2.50 in
the second. A different ratio, in which final sales
are limited to goods and structures, shows much

Table 5—Change in Real Business Inventories
[Billions of 1987 dollars; seasonally adjusted at annual rates]

Leve! Change from preceding quarter
1992 1993 1992 1993
1} v 1 I m v I It ]
Change in business inventories 9.6 87 293 13.0 55 -0.9 206} 163 ~15
Farm 38 12 0 —4.1 -1.2 ~2.8 -1.2 -4.1 A
Nonfarm 5.8 75 29.3 171 16.7 1.7 218 -122 -4
Manufacturing 74| -125 -8 6.0 6 -19.9 1.7 5.8 —4.4
Wholesale trade 33 10.7 T 6.6 113 74| -100 59 47
Retail trade 42 9.7 240 3.0 17 5.5 143 -210 -1.3
Automotive dealers 5.6 -17 16.6 -5 -102 38 183) -174 -97
Other retail trade 9.8 14 74 35 11.9 16 -4.0 -39 84
Other -9.0 -4 54 24 31 8.6 58 ~3.0 N

Note.—Dollar fevels for change in real business inventories are found in table 5.11 of the “Se-
lected NIPA Tables.”

Table 6.—Real Net Exports of Goods and Services
[Seasonally adjusted at annual rates]

Billions of 1987 dollars Percent change from preceding quarter
Change from preceding quarter 1992 1893
Level
1992 1993
1\ | Il n
1993:11t \ | 1 1}
Net exports of goods and services -87.3 7] =211 153} 121
Exports of goods and services 531.0 12.3 -36 5.2 -22 8.8 -24 36 -15
erchandise 434.1 143 -7 43 -4 142 6.3 441 ~4
Agricultural products 373 3 -24 A -15 301 -214 1.0} -1486
Nonagricultural products 396.9 139 -4.6 42 1.2 154 —4.6 44 1.2
Services 156.9 -20 35 8 -17 -5.0 9.4 20 —4.2
Imports of goods and services 678.3 8.5 17.6 20.5 99 58 116 133 6.1
Merchandise §75.2 87 15.6 19.8 95 6.8 12.3 15.3 6.9
Petroleum and products 56.9 -3 6 44 -9 -22 46 373 6.1
Nonpetroleum products 518.3 8.1 14.9 154 10.4 8.0 13.1 131 8.4
Services 103.2 -1 20 T 5 -4 8.2 28 20

NoTe.—Dollar levels are found in tables 4.2 and 4.4 of the “Selected NIPA Tables,” and per-

cent changes in major aggregates are found in table 8.1,
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Table 7.—Real Government Purchases
[Seasonally adjusted at annual rates}

Billions of 1987 dollars Percent change from preceding quarter
Change from preceding quarter 1992 1993
Level
1992 1993
v } ] 1l
199311 v | fl il

Government purchases 941.7 -33| -15.6 9.8 0.6 -14 6.4 43 0.3
Federal 3549 33| -16.1 18 —4.5 =35 -162 20 -49
National defense 2414 -31] -~1563 4 5.0 —46( -214 7 -7.9
Nondefense 1134 -1 -9 15 4 -4 ~-3.2 55 1.4
State and local 586.8 0 5 79 5.2 0 3 5.6 36
Structures 95.6 -2.2 ~1.7 55 32 -93 =75 278 14.6
Other 4912 22 22 24 20 1.8 1.8 2.0 1.8

NoTE—Dollar levels are found in table 3.88 of the “Selected NIPA Tables,” and percent

changes are found in table 8.1.

the same picture; it moved down to 4.32 from
4.34. Both ratios have declined about 4% percent
since the trough of the recession in the first quar-
ter of 1991, and both are quite low by historical
standards.

Net exports of goods and services

Real exports decreased 1.5 percent in the third
quarter after increasing 3.6 percent in the second.
Real imports increased 6.1 percent after increasing
13.3 percent (table 6).

also decreased (for the tenth consecutive quarter).
Structures and services other than compensation
increased,

Federal nondefense purchases increased 1.4
percent, much less than in the second quarter;
all categories except structures contributed to the
slowdown.

Table 8.—Revisions in Real Gross Domestic Product and Prices, Third
Quarter 1993

[Seasonally adjusted at annual rates]

i 1 Billions of | Percent change
Exports of both merchal?dlse and services 1087 Gotars | o receig
turned down. The downturn in merchandise was — quarter
Preliminary
more than accounted for by exports of autos, estimato Praimic
nonautomotive capital goods, and agricultural oSy | acyencel " nary
1. . . : estimate
products. Within nonautomotive capital goods, estimato
a sharp downturn in exports of civilian aircraft  gross domestic product 22| 28| 27
was Only partly offset by stepped-up exports of Less: Exports of goods and services -5 -1 -15
Imports of both merchandise and services  Equals: Gross domestic purchases 51| 82 s
slowed. About half of the deceleration in mer- Peggf"%g’;‘:gdfgmﬂ expenditures ez 4
chandise imports was accounted for by imports Nondurable goods 61 34| a7
Services 13 3.7 40
of petroleum and petroleum products. Most of o I R R
the rest was accounted for by nonautomotive "Non';‘g;ﬁg:?g,‘ A N
capital gOOdS and autos. Residential 4 10.1 10.8
Change in business inventories -1.8
Nonfarm -12
Government purchases Fam -8
Go'\:/g(r’nerglent purchases :13(13 :é A _4.3
; v : 3 .
Bealh gox;f.rrément purclfltase§ mcrea.sed 0.3 percent Ry I3 S -+
in the third quarter after increasing 4.3 percent . domestc purchase,price ind (ed weghts) ol 18
in the second (table 7). Both Federal Govern-  GOP price index (fixed weights)* 2.1 22

ment purchases and State and local government
purchases contributed to the slowdown.

Federal defense purchases decreased 7.9 percent
after increasing 0.7 percent. The decrease repre-
sents the resumption of a downtrend in defense
purchases that reflects declining budget authority
for national defense spending. The third-quarter
decrease reflected decreases in all categories of
military equipment; compensation of employees

1. Based on 1987 weights.

NoTE.—Preliminary estimates for the third quarter of 1993 incorporate the following revised or additional major source data that
were not available when the advance estimates were prepared.

Personal consumption expenditures: Revised retail sales for August and September, and consumers’ share of new car
purchases for August.

Nonresidential fixed investment Construction put in place for July and August (revised) and September, manufacturers’
shipments of machinery and equipment for August (revised) and September, and business’ share of new car purchases for August.

Residential investment. Construction put in place for July and August (revised) and September.

Change in busi i i ing and trade inventories for August (revised) and September, and revised unit
inventories of motor vehicles for August and September.

Net exports of gooos and services: Merchandise exports and merchandise imports for August {revised) and September.

Government purchases: Federal outlays for September, State and local construction put in place for August (revised) and
September, and Employment Cost Index for State and local government wages and salaries for the quarter.

Wages and salaries: Revised employment, average hourly earnings, and average weekly hours for August and September.

GODP prices: Detailed merchandise export and import price indexes for July through September, values and quantities of
petroleum imports for . and housing prices for the quarter.
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State and local government purchases increased
3.6 percent after increasing 5.6 percent. The
slowdown was attributable to structures and to
employee compensation.

Revisions

The preliminary first-quarter estimate of a 2.7-
percent increase in real Gpp is only 0.1 percentage
point less than the advance estimate (table 8).
The small downward revision was more than
accounted for by imports, which were revised
up $6.8 billion. (Imports are subtracted in the
calculation of Gpp, so an upward revision in im-
ports leads to a downward revision in Gpp.) The
revision in imports primarily reflected the in-
corporation of newly available data that showed
an unexpectedly large increase in merchandise
imports in September. The change in busi-
ness inventories was revised down $1.8 billion,
largely on the basis of revised source data for
manufacturing and trade inventories for August.

The effect on Gpp of the revisions in imports
and in inventory change was largely offset by up-
ward revisions in the other major components of
GDP. The largest of these upward revisions was in
Government purchases; it largely reflected revised
source data for August on highway construction
by State and local governments.

For real gross domestic purchases, the prelim-
inary estimate of a 3.6-percent increase is 0.4
percentage point higher than the advance esti-
mate. (Revisions in gross domestic purchases are
not affected by revisions in imports and exports.)

For the fixed-weighted price index for gross
domestic purchases, the preliminary estimate of
a 1.8-percent increase is the same as the advance
estimate. For the fixed-weighted price index for
GDP, the preliminary estimate of a 2.2-percent
increase is 0.1 percentage point higher than the
advance estimate.

Corporate Profits

Profits from current production—profits be-
fore tax (pBT) plus inventory valuation adjust-
ment (1va) and capital consumption adjustment
(ccadj)—increased $12.2 billion in the third
quarter after increasing $26.0 billion in the sec-
ond (table 9). Domestic operations of financial
corporations accounted for most of the third-
quarter increase. Profits from domestic opera-
tions of nonfinancial corporations increased only

- $1.9 billion, reflecting an increase in real gross

product; profits per unit were unchanged. Prof-
its from the rest of the world increased $0.9

billion. Cash flow from current production, a
profits-related measure of internally generated
funds available for investment, increased $20.7
billion after increasing $15.6 billion. As a per-
centage of nonresidential investment, cash flow
remained high, at 86.8 percent.

Profits by industry—Industry profits are meas-
ured by pBT with 1va because estimates of the
ccadj by industry do not exist. In the aggre-
gate, this measure of profits presents much the
same picture of the third quarter as does profits
from current production. For domestic opera-
tions, PBT with 1vA increased $13.2 billion after
increasing $26.4 billion. Profits from the do-
mestic operations of nonfinancial corporations
slowed markedly, while profits from domestic
operations of financial corporations picked up.

On the basis of preliminary and incomplete
information, it appears that the slowdown in
the profits of nonfinancial industries reflected
downturns in the profits of motor vehicle man-

Table 9.—Corporate Profits

[Seasonally adjusted at annual rates}

Level | Change from
preceding

quarter

1893:1
18931 l 1993:11

Biliions of dollars

Profits from current production ... 4703 260 12.2
Domestic 4113 270 13
Financial 944 40 9.4
Nonfinancial 316.9 29 19
Rest of the world 59.0 ~9 9
IVA -2 51 120
CCAdj 23.7 -4 -10
Profits before tax 446.8 25.8 1.2
Profits tax liability 1724 124 -9
Profits after tax 2744 134 2.1
Cash flow from current production ... meersesennns 542.2 156 207
Profits by industry:
Profits before tax with IVA ......cc.cccvennirenernesnscsnsiens 4466
Domestic 3878
Financial 106.0
Nonfinancial 2816
Manufacturing
Trade
Transportation and public ULTtIES ......coewerves | cerrveorenns
Other
Rest of the world 59.0
Receipts (inflows) 734
Payments (OUHIOWS) .....ccoorvennmmeresmmnecusesssansnnns 144
Dollars
Unit prices, costs, and profits of domestic
nonfinancial corporations:
Unit price 1164 0002 O
Unit labor cost 7691 -.002| ~-.001
Unit nonlabor cost 2881 O 001
Unit profits from current production ... 108 .006) O

Levels of these and other profits series are found in tables 1.14, 1,16, 6.16C, and 7.15 of
the “Selected NIPA Tables.”

VA Inventory valuation adjustment

CCAdj Capital consumption adjustment
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ufacturing, petroleum refining, and wholesale
trade. It appears that the pickup in the profits
of financial industries was accounted for by com-
mercial banks and savings and loan associations.
Detailed estimates by industry are scheduled to
be released on December 22.

Profits from the rest of the world measures
receipts of profits from foreign affiliates of U.S.
corporations less payments of profits by U.S.
affiliates of foreign corporations. Preliminary
and incomplete information for the third quar-
ter shows receipts increasing $2.0 billion and
payments increasing $1.1 billion.

PBT and related measures—pBT increased only
$1.2 billion. The difference between this increase
and the $12.2 billion increase in profits from cur-
rent production mainly reflected an increase in
the 1va. The 1va is an estimate of inventory prof-
its with the sign reversed. In the third quarter,
inventory profits decreased $12.0 billion, to vir-
tually zero. The Producer Price Index, a major
source for inventory prices, decreased at an an-
nual rate of 2.3 percent (not seasonally adjusted)
in the third quarter after increasing at an annual
rate of 3.8 percent in the second.

Government Sector

The fiscal position of the government sector
improved in the third quarter of 1993, as the com-
bined deficit of the Federal Government and of
State and local governments decreased $10.9 bil-
lion, to $210.6 billion (table 10). The Federal
Government deficit decreased $10.9 billion, and
the State and local government surplus did not
change.

Federal

The Federal Government deficit decreased to
$211.7 billion, as receipts increased and expend-
itures decreased. The deficit has decreased for
four consecutive quarters.

Receipts.—Receipts increased $10.7 billion in the
third quarter after increasing $49.6 billion in the
second. All the major components of receipts
contributed to the slowdown.

Personal tax and nontax receipts increased
$6.8 billion after increasing $18.6 billion. The
slowdown was mainly attributable to withheld
personal income taxes, which in turn reflected
changes in wages and salaries.

Contributions for social insurance increased
$4.1 billion after increasing $16.4 billion. The
slowdown reflected changes in wages and salaries.

Indirect business tax and nontax accruals in-
creased $0.5 billion after increasing $4.7 billion.
Excise taxes increased less in the third quarter
than in the second, and customs duties decreased
after an increase.

Corporate profits tax accruals decreased $o.7
billion after increasing $10.0 billion. The down-
turn reflected the pattern of profits of nonfinan-
cial corporations, which decreased $9.5 billion
after increasing $22.8 billion.

Expenditures.—Expenditures decreased $0.3 bil-
lion in the third quarter after increasing $8.7
billion in the second. The downturn was more

Table 10.—Government Sector Receipts and Expenditures

[Billions of dollars, seasonally adjusted at annual rates)

November 1993 ® 9

Level Change from preceding quarter
1992 1983
1993; it
1] v il il
Govemment sector
Receipts 1986.0f -32; 716 638 197
Expenditures 2196.6 14.1 328 226 8.7
Surplus or deficit (-) -2106) 173 389 41.3 109
Federal Govemnment

Receipts 127871 -~701 520 496) 107
Personal tax and nontax receipts ... 627.5 75| 223 18.6 6.8
Corporate profits tax accruals ......... 14171 -188| 201 10.0 -7
Indirect business tax and nontax accru 86.7 9 24 4.7 5
Contributions for social insurance 5228 33 73 16.4 4.1
Expenditures 1490.3 38] 255 8.7 -3
Purchases 4454 8.2 -4 48] -21
National defense 303.8 63| -1.0 28] -38
Nondefense 1416 1.9 8 241 18
Transfer payments (net) 652.5 36 17.3 36 6.9
To persons 638.2 58 55 38 55
To rest of the world 143 22 1. -2 1.4
Grants-in-aid to State and local governments .................. 188.7 1.9 3. 6.7 5.9
Net interest paid 18241 -30] -6. 42 -1
Subsidies less current surplus of government enterprises 2141 74 1. -10.6{ —109
Subsidies 248 -78 10. ~7.8( -111
Of which: Agricultural SUbSIIEs .............meee 22| -80} 10 -79] 116
Less: Current surplus of government enterprises 34 =5 -~ 28 -2

Less: Wage accruals less disbursements ... 0 0 0 0 0
Surplus or deficit (-) =211.71 -10.8 26.5 40.9 10.9

State and local governments

Receipts 896.0 58| 226 208; 150
Personal tax and nontax receipts ... 162.0 7 55 53 1.7
Corporate profits tax accruals ........ 30.7] -4.41 48 23 -1
Indirect business tax and nontax accruals .. 446.9 6.6 8.5 5.9 6.9
Contributions for social insurance 67.8 6 7 7 I3
Federal grants-in-aid 188.7 19 3.0 6.7 59
Expenditures 89491 123 102 206 149
Purchases 720.1 5.0 52 141 9.0
Of which: Structures 108.6 8 5.3 74 41
Transfer payments t0 PErSONS .......ocwummcsseresreserssessnes 2574 7.7 58 6.9 6.4
Net interest paid -45.1 A 2 2 2
Less: Dividends received by government ........ccooveceenens 10.8 A 2 2 A
Subsidies less current surplus of government enterprises -26.7 -5 -4 ~4 -5

Subsidies 5 0 0 A 0
Less: Current surplus of government enterprises ......... 271 8 3 4 5

Less: Wage accruals less disbursements ..............ccueseess 0 0 0 0 0

Surplus or deficit () 114 66 12.3 3 0
Social insurance funds 58.5 -8 -7 -1 -4
Other ~574) 57| 134 4 4

NoTe.~Dollar levels are found in tables 3.2 and 3.3 of the “Selected NIPA Tables.”
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than accounted for by downturns in purchases
and net interest.

Purchases decreased $2.1 billion after increasing
$4.8 billion. Defense purchases decreased $3.8 bil-
lion after increasing $2.8 billion; the decrease was
in purchases of military equipment. Nondefense
purchases increased $1.6 billion after increasing
$2.1 billion.

Net interest paid decreased 0.1 billion after in-
creasing $4.2 billion. Gross domestic interest paid
increased $0.8 billion after a $4.9 billion increase;
gross interest received decreased in both quarters.

Transfer payments increased $6.9 billion af-
ter increasing $3.6 billion. The step-up was
attributable to both transfer payments to per-
sons, which increased $5.5 billion after increasing
$3.8 billion, and to transfer payments to the rest
of the world, which increased $1.4 billion after
decreasing $0.2 billion.

Grants-in-aid to State and local governments
increased $5.9 billion after increasing $6.7 bil-
lion. The third-quarter increase was mainly
attributable to programs for highways and for
social services, notably medicaid.

Subsidies less the current surplus of govern-
ment enterprises decreased $10.9 billion after
decreasing $10.6 billion. The decreases re-
flected agricultural subsidies, which decreased
$11.6 billion after decreasing $7.9 billion.

State and local

The State and local government surplus was
unchanged at $1.1 billion in the third quarter. Re-
ceipts and expenditures both increased less in the
third quarter than in the second.

Receipts increased $15.0 billion in the third
quarter after increasing $20.8 billion in the sec-
ond. Indirect business tax and nontax accruals
increased $6.9 billion after increasing $5.9 billion.
Federal grants-in-aid increased $5.9 billion after
increasing $6.7 billion. The third-quarter increase
was mainly attributable to programs for high-
ways and for social services. Reflecting changes
in wages and salaries, personal tax and nontax
receipts increased $1.7 billion after increasing $5.3
billion. Reflecting the pattern of corporate prof-
its, corporate profits tax accruals decreased $0.1
billion after increasing $2.3 billion. Contributions
for social insurance increased $0.6 billion after
increasing $o.7 billion.

Expenditures increased $14.9 billion in the third
quarter after increasing $20.6 billion in the sec-
ond. In both quarters, most of the increase was
accounted for by purchases, which increased $9.0
billion after increasing $14.1 billion. Within pur-
chases, structures increased $4.1 billion in the
third quarter; construction of educational build-
ings and highways accounted for most of the
increase. Transfer payments to persons increased
$6.4 billion after increasing $6.9 billion. [ef
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Selected NIPA Tables

New estimates in this issue; “Preliminary” estimates for the third quarter of 1993. Included are initial
estimates for the following series and related components: Gross national product, command gross national
product, national income, corporate profits, government surplus or deficit, the statistical discrepancy, and the
alternative quantity and price indexes.

The selected set of national income and product accounts (n1ra) tables shown in this section presents
quarterly estimates, which are updated monthly. (In most tables, the annual estimates are also shown.) These
tables are available on the day of the gross domestic product (Gpp) news release on printouts and diskettes on a
subscription basis or from the Commerce Department’s Economic Bulietin Board. For order information, write
to the National Income and Wealth Division (Be-54), Bureau of Economic Analysis, Washington, pc 20230 or
call (202) 606~5304.

Tables containing the estimates for 1929—88 are available in the two-volume set National Income and Product
Accounts of the United States; see inside back cover for order information. For 1989, the estimates for most
series are in the July 1992 SURVEY oF CURRENT BUSINEss; the estimates for series in tables 3.15-3.20 and 9.1-9.6
are in the September 1992 SURVEY. For 1990-92, the estimates for most series are in the August 1993 SURVEY;
the estimates for series in tables 1.15, 1.16, 3.15-3.20, 7.15, and 9.1-9.6 are in the September 1993 Survey. The
September 1993 issue also contains quantity and price indexes and their associated percent changes beginning
with 1988, as well as summary N1pa series back to 1929. NiPa tables are also available, most beginning with 1929,
on diskettes or magnetic tape. For more information on the presentation of the estimates, see “A Look at How
BEA Presents the NIPA’s” in the February 1993 SURVEY.

Note.—This section of the SUrVEY is prepared by the National Income and Wealth Division and the
Government Division.

Table 1.1.—Gross Domestic Product

[Billions of dollars) [Billions of 1987 doliars]

Table 1.2.—Gross Domestic Product in Constant Dollars

NATIONAL INCOME AND PRODUCT ACCOUNTS

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1891 | 1992 1992 1893 1991 | 1992 1992 1993
I} n W | ] i i i v l I N
Gross domestic Gross domestic
Product ... §,722.9} 6,038.5 5,991.4] 6,059.5/ 6,194.4) 6,261.6| 6,327.6] 6,394.6 product ........coovecseeenne 4,861.4} 4,986.3| 4,956.5) 4,998.2| 5,068.3| 5,078.2| 5,102.1! 5,135.8
Personal consumption Personal consumption
expenditures .................... 3,906.4] 4,139.9] 4,009.9{ 4,157.1 4,256.2] 4,296.2| 4,359.9| 4,419.4 expenditures ...................... 3,258.6| 3,341.8| 3,316.8| 3,350.9) 3,397.2] 3,403.8 3,432.7| 3,469.6
Durable goods .| 457.8] 497.3] 487.8] 5009| 516.6] 515.3| 531.6] 541.6 Durable goods .| 4266| 456.6] 4475 459.0| 473.4] 4719 4842] 4928
Nondurable goods .. 1,257.9| 1,300.9] 1,288.2 1,305.7] 1,331.7] 1,336.3| 1,344.8| 1,352.4 Nondurable goods .. 1,048.2 1,062.9} 1,055.0] 1,062.91 1,081.8) 1,076.0| 1,083.1] 1,092.9
Services . 12,190.7 2,341.61 2,323.8] 2,350.5| 2,407.9] 2,445.5 2,483.4] 2,525.4 Services .. |1,783.8] 1,822.3] 1,814.3( 1,829.0] 1,842.0] 1,855.9 1,865.4] 1,883.9
Gross private domestic Gross private domestic
investment ..o 736.9] 796.5) 799.7] 802.2] 833.3| 874.1| 874.1] 883.1 investment ... 675.7; 732.9| 737.0 739.6] 763.0| 803.0[ B803.6] 8119
Fixed investment ... 7455) 789.1| 786.8] 7925/ 821.3; 839.5| 861.0] 876.0 Fixed investment ... 684.11 726.4{ 7244| 730.0] 754.3] 773.7] 790.6| 806.4
Nonresidential 555.9] 565.5| 566.3f 569.2| 579.5| 594.7| 619.1} 624.9 Nonresidential . 514.5] 529.2| 528.8| 533.8( 543.7] 562.3] 584.3] 594.8
Structures .. | 1826( 1726] 1745) 170.8| 171.1] 1724) 1778] 179.3 Structures ... | 160.2} 150.6| 152.8] 148.8] 148.0f 1482y 151.1] 1512
Producers’ durable Producers’ durable
equipment .. 3733] 3929| 391.7) 398.4| 408.3] 4222 4416| 4457 equipment .. ... | 3543} 3786 3758] 385.1] 395.7( 414.1| 433.2] 4436
Residential 189.6) 2236 220.6] 223.3| 241.8] 2449| 2419} 251.0 Residential 16951 197.1] 1956| 1962 210.6] 211.4} 206.2] 211.6
Change in business Change in business
inventories -86 73| 128 97| 120 346 131 72 inventoties -84 65 126 9.6 8.7] 29.3] 13.0 55
Nonfarm . -86] 23 6.2 441 95| 330/ 16.8] 201 Nonfarm . -86] 27 7.0 5.8 75) 203] 174} 167
Farm .......... 0 5.0 6.7 53 24 15| 37| -129 Farm .......... 2 38 5.6 38 1.2 0 —4.1] -11.2
Net exports of goods and Net exports of goods and
services ... ... | -19.8] -29.6] -33.9] -38.8 -38.8] —483| -65.1] -734 services ... we | -19.4] -336] -38.0| -425| -38.8; -59.9] -75.2] -87.3
Exports .. 601.5] 640.5| 632.4] 641.1] 654.7] 651.3] 660.0} 6625 Exports .. 543.4| 578.0| 570.2] 579.3] 591.6] 588.0] 593.2] 591.0
tmports .. 621.1| 670.1] 666.3] 679.9 693.5{ 699.6] 725.01 726.0 Imports 562.5| 611.6] 608.2| 621.8] 630.3] 647.9) 668.4] 6783
Govemment purchases ........ 1,000.31,131.8} 1,125.8} 1,138.1| 1,143.8{ 1,139.7| 1,168.6{ 1,165.5 ~ Government purchases ........ 946.3| 9452 940.7) 950.2] 946.9] 931.3| 941.1| 9417
Federal 4459) 448.8| 4446 4528 452.4] 4427 4475) 4454 Federal 386.5| 373.0( 369.2] 377.0) 373.7| 357.6] 359.4] 3549
National defense 3225 3138} 3104| 316.7| 315.7f 304.8{ 307.6| 303.8 National defense 281.3] 261.2] 257.91 264.4| 261.3] 246.0| 246.4| 2414
Nondefense ... 1234 135.0] 1342} 136.1] 136.7] 137.9] 140.0] 1416 Nondefense ... 105.3] 111.8] 111.3} 1125 1124 1115 113.0] 1134
State and local .. 653.4| 683.0; 6812| 686.2| 691.4| 697.00 711.1} 7201 State and focal .. §69.7| 5722 5715 573.2| 573.2| 573.7| 5816 586.8

Note—Percent changes from preceding period for selected items in this table are shown in iabie 8.1.

NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.3.—Gross Domestic Product by Major Type of Product
[Billions of doilars]

Table 1.4.—Gross Domestic Product by Major Type of Product
in Constant Dollars
[Billions of 1987 dollars}

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 | 1992 1992 1993 1991 | 1992 1992 1993
fl it v ! 1l il I Il v | I il
Gross domestic Gross domestic
Proguct ... §,722.9| 6,038.5) 5,991.4{ 8,059.5) 6,194.4] 6,261.6| 6,327.6] 6,394.6 product ..........cooeeenn.. 4,861.4| 4,986.3| 4,956.5| 4,998.2| 5,068.3| 5,078.2| 5,102.1} 5,135.8
Final sales of domestic Final sates of domestic
PrOQUCE .covvvvereeenereereens 5,731.6|6,031.2{5,978.61 6,049.91 6,182.5] 6,227.1( 6,314.5 6,387.4 PrOQUCt +.vvveversecresrarererer 4,869.814,979.8] 4,943.8) 4,988.6| 5,059.6) 5,048.9! 5,089.11 5,130.4
Change in business Change in business
inventories .. -86 73] 129 97 1201 346f 131 72 inventories .. -84 65) 126 9.6 87 20.3] 130 55
Goods ! ....... . 12,218.4]2,312.8) 2,291.21 2,318.3] 2,377.6] 2,397.4| 2,408.1|1 2,409.4  Goods' ..... . 11,946.512,005.7 1,986.6) 2,011.0] 2,057.7| 2,060.2| 2,069.1| 2,074.5
Final sales .. 2,227.012,305.5 2,278.4{ 2,308.6) 2,365.6] 2,362.9| 2,395.01 2,402.2 Final sales .. 1,954.91 1,999.2¢ 1,973.9] 2,001.4( 2,049.0] 2,030.9( 2,056.1} 2,069.0
Change in business Change in business
INVENLONES ..corerrersenenee -86 73] 129 87| 120 346] 131 72 NVentones ........ccovuer -84 6.5; 126 9.6 87 2931 130 55
Durable goods 921.4) 977.9] 979.9] 984.1/1,007.1] 1,018.6 1,040.5{1,048.8 Durable goods ... 866.9] 914.0) 9132 9215 941.8{ 951.2] 9689 983.6
Final sales 934.3| 975.8| 963.2) 978.4/1,008.3|1,003.5) 1,037.8] 1,034.1 Final sales 878.9] 911.7] 897.6] 9152| 9426| 938.2{ 964.9{ 969.9
Change in business Change in business
inventories .| -12.9 20| 167 571 ~121 150 27 148 inventories ... -12.0 241 156 6.3 -8] 130 39| 136
Nondurable goods . 11,297.0] 1,334.9] 1,311.3| 1,334.2} 1,370.5} 1,378.9] 1,367.5| 1,360.6 Nondurable goods ... 11,079.6]1,091.7(1,073.4) 1,089.5] 1,116.0} 1,109.0| 1,100.2] 1,090.9
Final sales .. . 11,292.7] 1,329.6] 1,315.1] 1,330.2 1,357.3{ 1,359.3] 1,357.1] 1,368.1 Final sales .. . 11,076.0] 1,087.6(1,076.3] 1,086.2| 1,106.4} 1,092.7) 1,091.1} 1,099.1
Change in bu Change in bu
inventories .. . 43 53] -38 40] 132] 195 104 -76 inventories .. . 38 41 -29 33 96| 163 9.1l -82
3,032.71 3,221.1] 3,196.2| 3,239.3| 3,296.1/ 3,341.8] 3,388.1| 3,437.4 2,495.9| 2,534.71 2,522.3| 2,544.8| 2,556.5 2,565.3) 2,577.5} 2,596.0
471.9] 504.6/ 504.0f 501.9] 520.8| 5224| 5315 547.9 419.0] 445.8] 447.7| 4423 454.2| 452.7| 4555 465.4

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services.

NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.5—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

[Bitlions of dollars}

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal

Government, are included in services.

NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1,

Table 1.6.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers in Constant

Dollars

[Bitlions of 1987 dollars)

Gross domestic product ...... 5,722.9| 6,038.5] 5,991.4) 6,059.5| 6,194.4 6,261.8| 6,327.61 6,394.6 Gross domestic product ...... 4,861.414,986.3| 4,956.5| 4,998.2! 5,068.3( 5,078.2] 5,102.1( 5,135.8
Less: Exports of goods and Less: Exports of goods and
SEIVICES eonreerreserrersessmaseessees 601.5| 6405 632.4| 641.1] 654.71 651.3] 660.0] 652.5 SBIVICES ovvuusvermsnsrvsnsrensorerees 543.4) 578.0| 570.2] 579.3| 591.6] 568.0] 593.2] 591.0
Pius: Imports of goods and Plus: Imports of goods and
SEIVICES woreeuervessvecnssisnarssnss 621.1] 670.1] 666.3] 679.9; 693.5( 699.6| 7250 726.0 SEIVICES .ovvvmmerctmsemeneniennenions 562.5] 6116 6082| 621.8| 630.3] 647.9| 6684 6783
Equals: Gross domestic Equals: Gross domestic
purchases ! ..o, 5,742.5|6,068.2] 6,025.3 6,098.3 6,233.2| 6,309.9/ 6,392.7| 6,468.1 purch: ! 4,880.5| 5,019.9| 4,994.5] 5,040.7 5,107.1} 5,138.1} 5,177.4] 5,223.2
Less: Change in business Less: Change in business
inventories ... -8.6 73] 129 9.7] 120 348[ 131 72 inventories -84 65| 128 9.6 8.7] 29.3f 13.0 55
Equals: Final sales to Equais: Final sales to
domestic purchasers? ..... 5,751.2| 6,060.8| 6,012.5| 6,088.61 6,221.2| 6,275.4 6,379.5{ 6,460.9 domestic purchasers? ... 4,888.9] 5,013.4]| 4,981.9) 5,031.1( 5,098.4 5,108.8J 5,164.3| 5,217.7
1. Purchases by U.S. residents of goods and services wherever produced. 1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U.S. residents of goods and services wherever produced. 2. Final sales to U.S. residents of goods and services wherever produced.
NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1. Note.—~Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.7.—Gross Domestic Product by Sector Table 1.8.—Gross Domestic Product by Sector in Constant Dollars
[Billions of dollars} [Billions of 1987 doliars}
Gross domestic Gross domestic
product .91 6,038.5) 5,991.4| 6,059.5| 6,194.41 6,261.6{ 6,327.6 6,394.6 product ................ 4,861.4 4,986.3| 4,956.5| 4,998.2| 5,068.3 5,078.2| 5,102.1] 5,135.8
Business ..... 4,848.5) 5,114.4] 5,071.2| 5,130.2} 5,254.4 5,303.0| 5,359.0| 5,415.8 Business ... . 14,144.814,267.6} 4,239.8) 4,277.9) 4,346.2| 4,353.9 4,374.1| 4,406.2
Nonfarm ... 14,760.115,006.4) 4,964.2| 5,028.8} 5,138.7] 5,184.7{ 5,263.7| 5,335.3 Nonfarm .. 14,066.2| 4,168.4| 4,141.0] 4,182.6] 4,240.0{ 4,247.4| 4,288.114,332.8
Nonfarm less housing .... | 4,287.0}4,505.4| 4,474.2] 4,499.2] 4,639.6{ 4,674.0{ 4,751.0] 4,817.9 Nonfarm less housing ... {3,671.23,769.3| 3,742.4 3,782.9| 3,839.3 3,844.8| 3,883.7) 3,926.7
Housing .. .| 4731] 501.0] 489.9] 529.5] 499.1) 5108| 512.7) 5174 Housing .| 39501 399.1| 398.5| 399.6] 400.7| 402.6] 404.4] 406.1
Farm ........... 788| 844| 834| 858 836] 838 83 732 111 704{ 79.6] 79.1] 822 79.7] 782} 762 675
Statistical discrepancy ... 96] 23.6] 236 157 321 344f 120 7.1 Statistical discrepancy ....... 811 197y 197 1314 265 283 98] 58
Households and institutions | 2453 267.0] 264.0; 269.6| 275.7| 280.3| 284.7| 288.0 Households and institutions | 202.4] 209.1] 207.4] 210.3| 212.4] 2135 216.8] 2184
Private households . 100) 1031 106] 108{ 11.0f 113 Private households . 8.2 8.8 8.7 89 9.0 9.2 9.3 9.4
Nonprofit institutions 2539( 259.2| 265.2] 269.5| 273.7| 276.8 Nonprofit institutions 194.2] 200.4| 198.6| 201.4[ 203.4] 204.3{ 207.5] 209.0
General government ............. 666.3| 659.8| 664.3] 678.4{ 683.9] 691.0  General government ... 5143 609.5| 509.3) 510.0[ 509.8] 6§10.8] 5113} 5113
Federal 200.6] 200.0f 198.7] 206.2| 206.2] 208.3 Federal 157.3| 150.5] 151.01 150.1] 148.8| 148.8| 147.8] 147.0
State and local ... 455.7| 459.7) 4656] 472.1) 477.7| 4827 State and local ... 35701 359.0| 358.3] 360.0f 361.0| 362.0|/ 363.4{ 3643
Addendum: Addendum:
Gross domestic business Gross domestic business
product less housing ..... 4,370.9] 4,608.9 product less housing ...... 3,745.91 3,864.9
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Table 1.9.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, National Income, and Personal
Income

[Bitlions of dollars]

November 1995 o 13

Table 1.10.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, and National Income in Constant

Dollars

[Billions of 1987 doliars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1691 | 1992 1992 1993 1991 | 1992 1992 1993
i il \Y [ i n I il v 1 i i
Gross domestic product ...... 5,722.9{ 6,038.5 5,991.41 6,059.5| 6,194.4) 6,261.6 6,327.6} 6,394.6 Gross domestic product ...... 4,861.4 4,986.3| 4,956.5| 4,998.2| 5,068.3| 5,078.2| 5,102.1| 5,135.8
Plus: Receipts of factor Plus: Receipts of factor
income from the rest of the income from the rest of the
WO L oo eceereceennes 146.1) 129.21 132.9] 127.3| 122.3} 1228 131.9| 1337 WO T ceorceeereresesenssaneirienns 123,11 1055 108.7f 103.7] 989; 98.3| 1050} 106.0
Less: Payments of factor Less: Payments of factor
income to the rest of the income to the rest of the
world 2 131.9] 1218 127.9] 119.5] 124.8| 1224} 132.3] 131.0 world? ... .. | 1100t 97.7{ 103.0f 955] 988 95.8] 103.0; 1014
Equals: Gross national Equals: Gross national
product ...........occooirevvennane 5,737.1] 6,045.8( 5,996.3| 6,067.3 6,191.9{ 6,262.1( 6,327.1( 6,397.4 Product ...........cconevvireeiinen 4,874.5) 4,994.0] 4,962.2| 5,006.4} 5,068.4] 5,080.7} 5,104.1| 5,140.5
Less: Consumption of fixed Less: Consumption of fixed
capital ........ ereerressarssarenerneens 626.1] 657.9| 637.2] 714.6| 648.0] 663.2; 663.3} 6799 CAPIMA <.eooreerncerrecenercerenen 569.2| 595.0f 577.6] 643.7f 584.0[ 595.0f 592.5| 604.5
Ca@gﬁ'sumpﬁon Equals: Net national product | 4,305.3] 4,399.01 4,384.6| 4,362.7} 4,484.4] 4,485.8| 4,511.6| 4,536.0
allowances ......... 5659 605.7| 594.1] 633.7| 612.1] 6223 624.8| 636.3 Less: Indirect business tax
Less: Capital and nontax fiability plus
consumption business transfer payments
adjustment ........ —60.1¢ -52.11 —43.1| 809 -36.0{ —40.9| -384] 436 less subsidies plus current
, surplus of government
Equals: Net national product | 5,111.0] 5,387.9; 5,359.1| 5,352.8 5,543.9| 5,598.8| 5,663.9| 5,717.4 enterprises . 3037 4020| 3095 4037 4003l 4116 4149 4188
Less: Indirect business tax Statistical 81} 197 187] 131 265[ 283 9.8 58
and ronia Tanity oo 4768 5028) 4973| S048) S187) 5156) 5262 8336 goiaie: National income ... |3,903.4]3,977.33,965.4| 3,945.0( 4,048.6( 4,045.9] 4,087.0| 4,111.5
PaYMeNts ......ccons 26.3| 278| 276] 278 281 27.0{ 278 284 Addenda:
Statistical discrepancy | 96 236| 236] 157} 31| 344 120) 71 Net domestic prouct ....... [4,292.214,391.2( 4,378.91 4,354.5] 4,484.4] 4,483.3] 4,609.6 4,631.4
Plus: Subsidies less current Domestic income ... 3,890.3] 3,969.5 3,950.8| 3,037.7] 4,048.5 4,043.4] 4,085.0} 4,106.8
surplus of government Gross national income ....... 4,866.4| 4,974.3] 4,942.51 4,993.3] 5,041.9] 5,052.5/ 5,094.3 5,134.7

ENMEIPHSES ..oervesesscsiniranns -3 2.7 39| 37 771 174 6.1 -53
Equals: National income ...... 4,598.3 4,836.6{ 4,814.6( 4,800.8 4,975.8/ 5,038.9; 5,104.0) 5,143.0

Less: Corporate profits with
inventory valuation and
capital consumption

adjustments .. .| 369.5] 407.2; 4117 3675 4395 432.1| 458.1[ 4703
Net interest .. .| 462.8] 442.0; 440.8| 440.1) 447.7) 450.1| 4432 4428
social insurance ..... 528.4) 65556 552.7) 556.6| 564.6| 568.9| 585.9] 590.6

Wadge accruals less

isbursements ........ -1 -20.0 0 0| -80.0] 800 0 0

Plus: Personal interest income | 715.6] 694.3| 696.0] 692.2| 694.5] 695.4| 693.1] 694.2
Personal dividend
INCOME ovvrvrensennne 127.8] 1404 136.0] 1449 152.3] 157.0] 157.8] 159.0
Government transfer
payments to
PEISONS eonerrererans 749.2] 836.8| 830.9] 844.3] 855.4| 873.0] 883.7] 8955
Business transfer
payments to

PErsonS .....coeoverceeven 207 216] 215 21.8] 220] 21.4] 218} 221

Equals: Personal income ... 4,850.9/ 5,144.9| 5,093.8/ 5,139.8] 5,328.3 5,254.7 5,373.21 5,410.1
Addenda:

Net domestic product ......... 5,006.915,380.7} 5,354.2] 5,344.9| 5,546.4] 5,598.4 5,664.3] 5,714.7

Domestic income .
Gross national income .

4,684.21 4,829.4] 4,809.61 4,793.0{ 4,978.3) 5,038.4; 5,104.5] 5,140.2
. |6,727.5]6,022.2| 5,972.8( 6,051.7| 6,159.9{ 6,227.6| 6,315.2] 6,390.2

1. Consists fargely of receipts by U.S. residents of interest and dividends and reinvested eamings of foreign
affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
affiliates of foreign corporations.

1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.

affiliates of foreign corporations.

Table 1.11.—Command-Basis Gross National Product in Constant
Dollars
[Billions of 1987 doflars]

Gross national product .......

Less: Exports of goods and
services and receipts of
factor incoms from the rest
Of the WONQ ....ouervveverersererens

Plus: Command-basis exports
of goods and services and
receipts of factor income ! .

Equals: Command-basis
gross national product ...

Addendum:
Terms of trade ? ...

4,874.5

666.5

662.7,
4,870.8

100.4

4,994.0

683.5

692.9
5,003.4

102.1

4,962.2

678.8
686.2
4,968.6

100.8

5,006.4

683.0

689.5
5,012.8

101.0

5,068.4

690.4

692.4
5,070.3

100.3

5,080.7

686.4

700.4
5,094.8

102.0

§,104.1

698.1

7125
5,118.4

102.1

5,140.5

697.1

7154

5,158.8

102.6

1. Exports of goods and services and receipts of factor income deflated by the implicit price defiator for
imports of goods and services and payments of factor income.

2. Ratio of the implicit price deflator for exports of goods and services and receipts of factor income to the
correspanding impiicit price deflator for imports with the decimal point shifted two places to the right.

NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.14.—National income by Type of Income

[Billions of dollars}

SURVEY OF CURRENT BUSINESS

Seasonally adjusted at annual rates
1991 | 1992 1992 1993
I n I\ | il i
National income ............ 4,598.3) 4,836.6| 4,814.6| 4,800.8{ 4,975.8 5,038.9| 5,104.0] 5,143.0
Compensation of employees |3,402.4) 3,582.0| 3,558.1| 3,603.6{ 3,658.6] 3,705.1{ 3,750.6| 3,794.2
Wages and salaries ............ 2,814.912,953.11 2,933.6{ 2,970.7) 3,015.8] 3,054.3] 3,082.7] 3,116.7
overnment .| 5453| 567.5] 566.9{ 569.7] 574.2| 584.1} 586.3] 592.6
Other 2,269.6| 2,385.612,366.81 2,401.0)| 2,441.6| 2,470.2| 2,496.3} 2,523.1
Supplsments to wages and
L 1 587.5| 620.0f 624.5[ 6329 642.8| 650.7) 668.0 6785
Employer contnbutlons
for social insurance .. | 290.6] 306.3| 304.6| 308.9] 311.3] 312.2] 32t.4] 3238
Other fabor income ........ 2969 322.7| 319.9| 326.0f 3315 3385| 3466 354.7
Proprietors’ income with
IVA and CCAd) ........cco.c.... 376.4| 414.3] 411.1] 408.1] 431.2] 444.1| 439.4] 4215
(21411 TN 36.8] 43.7| 449| 368 476f 857{ 470 248
Propnetors income with
VA 444 5121 522 449 548] 628] 541 321
CCAdj -78| -15] -12| -82| -72| 79} 14l -~73
Nonfarm 339.5 370.6 366.2] 371.3] 383.6| 388.4] 3924] 396.6
Propnetors income . 327.7| 358.0{ 360.0! 359.4] 3622| 376.4] 380.3] 384.3
IVA 0 -5/ -70] -8 78/ ~16] -12] -3
11.8] 134 132} 1271 87| 137) 133} 127
Rental income of persons
with CCAdj .....coccccevvccncenne -128| -89 -7.2] -185 -1.2 75| 127] 14.2
Rental income of persons .. | 45.2| 574 493} 757f 674 T3] 732 778
CCAG] .oonsenersrrissscensnennens -579) -66.3| -56.5| -94.2| -586| -63.8] -60.4] —63.7
Corporate profits with IVA
and CCAdj 369.5| 407.2| 411.7| 367.5| 439.5 432.1{ 458.1] 4703
Corporate profits with IVA .. | 367.3| 390.1] 395.7| 350.1| 414.8] 4070 4334| 446.6
rofits before tax .......... 362.3| 395.4| 409.5] 357.9| 409.9f 419.8] 4456] 4468
Profits tax liability ...... | 129.8( 146.3| 153.0f 130.1 155.0{ 160.9| 173.3} 172.4
Profits after tax . 1] 266.5) 227.8) 254.9| 2589| 2723| 2744
Dividends ............... g 51 146.1] 155.2| 162.9| 167.5| 16851 169.7
Undlstrlbmed profits 952 986| 110.4] 7271 920 914 1039 1047
.................................. 49| 63| -13.71 -78 49 127 -122 -2
221 171 160 174 247( 251 247 237
Net interest ... 462.8] 442.0) 440.8( 440.1| 447.70 450.1( 443.2| 4428
Addenda:
Corporate profits after tax
with IVA and CCAqj ....... 239.7{ 260.9| 258.7{ 237.4| 2845 271.2| 284.8) 298.0
Net cash flow with IVA
d CAGj oovvererccneen 4858 507.0| 504.1| 4925| 5182| 505.9| 521.5] 5422
Undlstnbuted profits
with IVA and CCAdj | 102.3| 110.41 1126 823] 121.7] 103.7] 116.3] 1282
Consumption of fixed
6} 391.5| 410.3] 396.5| 4022 405.2| 414.0
: VA . 3] -13.7] -7.8 49| 127 -1221 -2
Equals Net cash flow ... | 480.6| 512.3] 517.8] 500.3] 5132| 518.7] 533.7] 5424

Table 1.16.—Gross Domestic Product of Corporate Business in
Current Dollars and Gross Domestic Product of Nonfinancial
Corporate Business in Current and Constant Dollars

Seasonally adjusted at annual rates

1991 | 1992 1992 1993
n[mlnv 1|n|m
Billions of dollars
Gross domestic
groduct of corporate
USINESS ........ocorvernnes 3,402.4| 3,571.7 3,552.91 3,558.4} 3,668.8| 3,678.4| 3,759.2; 3,809.8
Consumption of fixed capital .. | 383.2] 396.6] 391.5| 410.3] 396.5] 4022] 405.2] 414.0
Net domestic product .............. 3,019.2| 3,175.1{ 3,161.4] 3,148.1| 3,272.3| 3,276.2| 3,354.0 3,395.7
Indirect business tax and
nontax liability plus
business transfer
payments less subsidies | 342.4] 359.6] 356.6) 361.0 368.3 3651 377.2( 380.8
Domestic income ... 2,676.8 2,815.5 2,805.8)| 2,787.2] 2,904.0] 2,911.1| 2,976.8] 3,014.9
Compensation of
BMPIOYERS ...ovvoerrererens 2,225.8| 2,337.4 2,320.4 2,351.8| 2,390.3| 2,408.2| 2,448.7} 2,476.2
Wages and salaries ... | 1,854.6] 1,940.9] 1,926.9] 1,952.4] 1,983.9} 2,002.8) 2,029.0{ 2,049.0
Supplements to wages
and salaries ........... 371.2] 396.5| 3934| 399.4| 406.3| 405.3| 419.7] 4272
e profits with
IVA and CCAdj .......... 3026 344.9] 350.2| 306.0] 384.8] 373.0f 400.0] 411.3
Profits before tax ... 2055 333.2| 3480 296.4] 355.2| 360.7) 387.5| 387.7
Profits tax liability .. | 129.8] 146.3] 153.0f 130.1| 155.0| 160.9] 173.3{ 1724
Profits after tax ...... 165.6] 186.9] 195.0] 166.3{ 200.2] 199.8] 214.3( 2154
Dividends ........... 140 127.3] 120.3] 128.4( 1474| 156.7| 152.9] 152.7
Undistributed
i 747} 379 528 432 614 627
-1377 -78 49| -127] =122 -2
160 174] 247] 2511 247 237
13531 129.4| 1289| 1299} 128.1] 1274
Gross domestic
product of financial
corporate business .. | 320.4] 328.3] 334.8] 204.2) 337.2] 346.7| 363.3] 3784
Grg::d duztme?nc
o
nonfinancial
corporate business .. | 3,082.1{ 3,243.4| 3,218.1{ 3,264.2{ 3,331.6] 3,331.7] 3,395.9] 3,431.3
Consumption of fixed capital .. | 341.5| 352.7| 347.8| 366.1] 351.7] 356.8} 359.0} 367.1
Net domestic product .............. 2,740.6| 2,890.7{ 2,870.3| 2,898.2| 2,979.9{ 2,975.01 3,036.8} 3,064.3
Indirect business tax and
nontax liability ,)I
business transfer
payments less subsidies | 311.5§ 327.7) 323.9) 329.1] 336.0| 333.0] 344.0] 3475
Domestic inCOMe .........ceeenee 2,429.0| 2,563.1| 2,546.4} 2,569.0] 2,643.91 2,642.0] 2,692.8} 2,716.8
Compensation of
MPIOYSES ecvvecrerrerense 2,053.8) 2,149.5| 2,135.4] 2,162.7| 2,195.9| 2,215.0 2,244.7| 2,267.5
Wages and salaries ... { 1,709.4| 1,782.4| 1,771.0} 1,792.9| 1,820.0] 1,840.3} 1,857.3| 1,873.7
Supplements to wages
and salaries .......... 344.4] 367.0] 364.4] 3698 3759] 374.7] 387.4] 3939
Corporate proﬁts with
VA and CCAqj .......... 23391 278.3] 2739| 272.7) 314.1] 292.1| 3150 3169
Profits before tax ....... 2148] 255.1] 2602| 251.8] 2732] 2684| 291.2| 2817
Profits tax liabifity .. | 82.7] 982{ 100.8] 953 105.8] 106.4} 117.6] 113.2
Profits after tax ...... 132.1] 156.9] 159.4| 156.5| 167.4] 162.0| 173.6| 1685
94.01 105.2| 100.3] 105.9| 120.7| 127.4| 1254| 1242
38.1] 5171 5911 505] 46.7] 346) 482} 443
491 53| -137] -78 49] 1271 1221 -
142| 285 274| 288| 360] 364] 36.0f 353
Net interest ... 141.3] 136.3] 137.1 133.6] 1339 134.9| 133.1] 1324
Billions of 1987 dollars
Srorductof
nonfinancial
corporate business .. | 2,710.0] 2,822.3| 2,802.6| 2,839.8} 2,887.4 2,867.5| 2,916.6| 2,947.1
Consumption of fixed capital .. | 309.7| 318.4| 314.2| 329.3] 317.2] 321.0 321.4] 3280
Net domestic product .............. 2,400.3| 2,503.91 2,488.4| 2,510.5{ 2,570.1| 2,546.5| 2,595.2| 2,619.2
Indirect business tax and
nontax liability plus
business transfer
payments less subsidies | 251.1f 268.7] 257.0| 260.5| 264.5 265.7] 2684 271.3
Domestic inCOMe ........coveene. 2,149.2| 2,245.2 2,231.4/ 2,250.0{ 2,305.7| 2,280.8| 2,326.8/ 2,347.9
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Table 2.1.—Personal Income and Its Disposition
[Bitlions of dollars]

Seasonally adjusted at annual rates

1991 | 1992 1992 1993
it n v | 1 I}
Personal income ..........c....... 4,850.9| 5,144.9( 5,093.8/ 5,139.81 5,328.3 5,254.7| 5,373.2| 5,410.1
Wadge and salary
isbursements .............. 2,815.0 2,973.1 2,933.6{ 2,970.7| 3,095.8] 2,974.3{ 3,082.7| 3,115.7
Commodity-producing
industries ... 738.1F 7565 7500 751.6] 783.3) 740.7| 765.1] 769.4
Manufacturiny 55721 5776 571.2| 573.3] 602.0] 559.7) 580.3] 581.4
Distributive indust 64801 68201 672.2| 6825 709.9f 6829( 709.1} 714.8
Service industries 883.5] 967.0] 944.6] 966.8]1,0284; 966.6(1,022.2]1,039.0
Government .. 5454} 567.5 566.9| 569.7] 5742 584.1] 586.3] 592.6
Other labor income .......... 296.9) 322.7] 319.9| 326.0] 3315 3385 346.6] 354.7
Proprietors’ income with
inventory valuation and
capital consumption
adjustments | 376.4] 414.3] 41111 408.1| 431.2] 444.1] 439.4] 4.5
Farm ... 36.8] 437 449 368 476] 557F 470 24.8
Nonfarm .. | 339.5} 370.6| 366.2] 371.3] 383.6| 388.4| 3924| 396.6
Rental income of persons
with capital
consumption
adjustment ..... .| —128] -89] -7.2] 185 -1.2 75 127 142
Personal dividend incom: 1279 140.4{ 1360 1449 15237 157.0] 157.8| 159.0
Personal interest income 715.6) 694.3] 696.0| 692.2| 694.5! 6954| 693.1] 694.2
Transfer payments to
PRISONS .......ornrverrescrrenes 769.9] 8584 852.4| 866.1| 877.4] 894.4{ 9055 917.6
Old-age, survivors,
disability, and health
insurance benefits ...... 382.3] 4139 4120 4166 420.8] 433.1] 435.0] 439.0
Government
unemployment
insurance benefits 26.7) 39.2] 404] 397 3787 345 344] 347
Veterans benefits 183{ 1937 189] 188[ 19.0 200} 202} 201
Government employ
retirement benefits ..... 102.0; 108.3] 107.7| 108.4] 110.2| 112.8] 1146{ 1163
Other transfer payments | 240.5] 277.7} 273.3] 2827 289.7] 294.0{ 301.3] 307.6
Aid to families with
dependent children 220 233 2321 2351 235 236f 2417 241
[0]:)1-1 S 2185| 254.4( 2501 259.2{ 266.2| 270.4{ 277.2] 2835
Less: Personal
contributions for social
INSUrANCe .......ccvvvernvreees 237.8] 249.3] 248.1f 249.8; 253.3| 256.8| 264.5] 266.8
Less: Personal tax and
nontax payments .............. 820.4] 644.8; 634.6| 6428 670.7| 6571 681.0] 689.4
Equais: Disposabie personal
income ....... 4,230.5( 4,500.2| 4,459.2{ 4,497.0| 4,857.6{ 4,597.5 4,692.2| 4,720.6
Less: Personal outlays ....... 4,029.0] 4,261.5| 4,221.31 4,277.3| 4,377.9] 4,419.7) 4,483.6) 4,544.2
Personal consumption
eXPENGIUIES ....cc.ovvervoneree 3,906.4/ 4,139.914,099.91 4,157.11 4,256.2} 4,296.2] 4,359.9} 4,419.4
interest paid by persons ... | 1122] 1111} 1109{ 110.5] 111.3] 1125 11271 1144
Personal transfer payments
to rest of the world (net) 10.5] 104] 105 9.7) 105f 11.0] 110 107
Equals: Personal saving ...... 2015 238.7) 237.9] 219.6] 279.7) 177.9] 208.7; 176.4
Addenda:
Disposable personal
income:
Total, billions of 1987
p o o111 SR 3,5629.01 3,632.5| 3,607.5) 3,624.8| 3,717.6] 3,642.6| 3,694.4] 3,706.0
er capita:
CGurrent dollars 16,741| 17,615| 17,481} 17,577| 18,153} 17,876) 18,196 18,254
1987 dollars 13,965| 14,219] 14,142) 14,160] 14,4901 14,163 14,326] 14,330
Population (mid-period,
MIlIONS) oevvereesrensrranee 252.7| 255.5| 255.1| 2558 256.6] 257.2] 257.91 256.6
Personal saving as
percentage of disposable
personal INCOME ....euerees 48 5.3 5.3 49 6.0 39 44 37

NOTE —~Percent changes from preceding period for selected items in this table are shown in table 8.1,

November 1993 o 15

Table 2.2.—Personal Consumption Expenditures by Major Type of
Product
[Billions of dolfars]

Seasonally adjusted at annual rates

1991 | 1992 1992 1993
I 1] [\ | I i
Personal consumption
expenditures ............. 3,906.4] 4,139.91 4,099.91 4,157.1) 4,256.2, 4,296.2/ 4,359.9] 4,419.4
Durable goods ............ccocceenre 457.8! 497.3| 487.8| 500.9! 516.6] 515.3| 531.6] 541.6
Motor vehicles and parts ... | 18551 204.3] 200.6] 2034} 213.7] 211.7[ 2208] 221.7
Furniture and household
equipment 180.6] 1945) 1902) 1965 202.7| 203.3{ 208.6f 213.7
Other ..... . 91.6| 985] 97.1] 101.0] 100.2] 100.3] 1022 106.2
Nondurable goods ... 1,257.9] 1,300.9} 1,288.2} 1,305.71 1,331.7| 1,335.31 1,344.8 1,352.4
FOOT rcevecevnmumeraemarmneoneneenmennes 621.4] 633.7] 626.6] 631.7| 647.6] 648.2] 654.1| 6602
Clothing and shoes 213.0{ 2282] 2245] 230.7] 236.1] 233.1| 2352| 2383
Gasoline and ofl ... 102.91 1034 102.9{ 105.8| 1052] 106.0; 1036] 102.1
Fue! oil and coal 13.00 138{ 1471 139; 139 151} 149 155
Other ... ... | 307.8] 321.8] 319.6] 323.6| 3289 3329{ 337.2] 3364
Services . 12,190.7{2,341.6} 2,323.8] 2,350.5| 2,407.9| 2,445.5| 2,483.4 2,525.4
Housing . 574.4] 600.0] 596.9| 602.5¢ 609.2| 617.6{ 625.1f 631.1
Household operation 227.1] 2344] 2345] 230.3) 2450 24571 246.71 2549
Electricity and gas .......... 104.3] 1058 104.7[ 106.0f 111.0] 111.1] 109.8] 116.2
Other household
operation ... 122.8] 128.7] 129.7] 124.3{ 1340 1345] 136.9] 1387
Transportation 146.2] 1554] 153.7] 153.0f 162.4| 1663 169.1} 170.8
Medical care .. 577.1] 628.4) 6226] 6343] 6469] 6622| 6754 687.0
Other 665.9{ 7235 716.2] 729.7% 744.3] 7538| 767.1] 7815

Table 2.3.—Personal Consumption Expenditures by Major Type of
Product in Constant Dollars
{Billions of 1987 dollars)

Personal consumption
expenditures .............

Durable goods

Motor vehicles and parts ....

Furniture and household
equipment .. N

Other .eeeeenr

Nondurable goods

Food

Clothing and shoes
Gasoline and oil
Fuel oil and coal .
Other

Services

Housing
Household operation
Electricity and gas
Other household
operation ...
Transportation
Medical care
Other

3,258.6
426.6
170.5

180.0
76.1

1,048.2

5187
184.7
83.1
107
250.9

1,783.8

478.6
208.2
95.8

12.5
120.0
437.6
5394

3,341.8
456.6
1823

194.8
79.5

1,062.9

5205
193.7
83.9
11.9
2529

1,822.3

4842
217
95.3

116.4
122.7
449.2
554.4

3,316.8
4475
179.5

189.8
782

1,055.0

515.7
191.1
83.7
12.8
2617

1,814.3

483.2
210.7
95.1

1156
121.9
4479
550.7

3,350.9
459.0
180.6

197.1
81.3

1,062.9

6182
195.4
84.7
1.7
252.7

1,829.0

485.1
213.6
953

1183
125.0
450.4
554.9

3,397.2
4734
168.6

2042
80.6

1,081.8

520.3
200.0
84.4
11.9
256.2

1,842.0

486.7
218.6
985

118.1
123.7
4532
561.7

3,403.8
471.9
185.7

206.5
79.7

1,076.0

526.7
194.8
839
129
251.7

1,855.9

488.8
2179
99.1

118.8
124.5
458.0
566.8

3,432.7
484.2
191.3

2124
80.6

1,083.1

528.6
1978
84.1
12.6
259.9

1,865.4

490.7
2156
96.2

119.4
126.1
461.1
571.8
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Table 3.2.—Federal Government Receipts and Expenditures
[Billions of dollars]

Table 3.3.—State and Local Government Receipts and Expenditures

[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 | 1992 1992 1993 1991 | 1992 1992 1993
i [ v | I 1] [} H v i il it
ReCeiPtS ..ocoeerrererreriennens 1,127.8 1,183.0 1,176.1{ 1,169.1{ 1,221.1] 1,218.4| 1,268.0| 1,278.7 Receipts ......coovvvevrrenrion 780.5; 837.8] 833.2; 839.0{ 861.6] 860.2] 881.0] 896.0
Personal tax and nontax Personal tax and nontax
receipts 4749| 490.8( 482.0] 489.5] 511.8] 502.1] 520.7[ 527.5 receipts 1455] 15401 1526 153.3] 158.8] 155.0f 160.3] 162.0
462.3] 478.0] 469.8] 476.7) 498.3] 489.1] 506.0] 513.1 Income taxes 110.4) 116,7) 1157} 1157] 120.8] 1164 121.0] 1221
1.0l 1.3f 108 114] 121 1.6 1321 128 Nontaxes .. 16.7) 183] 184 185| 188 182 195 198
1.6 14 1.4 14 14 15 1.5 15 Other 184] 19.0] 187} 1941 19.2] 19.5f 198 200
Corporate profits tax accruals 107.1] 120.2] 125.8| 107.0] 127.1] 132.4| 142.4] 1417 Corporate profits tax accruals 227 260| 27.2| 234 279] 285 308 307
Federal Reserve banks ...... 208 168] 17.3] 162 158 1571 153] 151 Indirect business tax and
[0 111 OO 86.3| 103.5( 108.4| 908 111.3] 116.7| 1272 1266 nontax aceruals ... 3075 4218 417.1] 4237 4302l a341] as00] 449
Indirect business tax and Sales taxes ... 189.6] 200.8| 1985] 2019} 205.7| 206.5| 209.3] 2126
nontax accruals 79.11 813 802 811] 835 815 862 867 Property taxes 167.6] 177.7] 1765] 178.9| 181.4{ 183.9 186.5 189.0
Excise Ia)ées ..... 47.8 46,g 46.8] 46.8f 465 474] 485] 488 Other 402| 43.0] 421] 429 451 438| 443] 452
ustoms duties . 18. 18, 1781 1877 191] 188 204 200 _— .
Contributions for social
. N°':a"es - 152) 162| 188) 157 180} 183 173 178 Mrgiance 517 49| 646 652 655 665 672 678
ontributions for social L
SUIANGE .o 67| 4907| 488.1| 491.4| 4987] s5023| 5187 s:28  Federal grantsin-aid . 1830 17141 1718) 1737y 1767 1769) 182.8) 1887
Expenditures ... 1,331.2] 1,459.3] 1,456.01 1,459.8| 1,485.3 1,481.9] 1,490.6 1,490.3 Expenditures . ;773-2 830.6] 8255| 837.8) 848.0 859.4) 880.0 8949
ational defense . 13. 10.4] 316. 15. 4. | A
employees 436.5{ 457.3] 455.7| 459.7| 4658 472.1) 477.7f 4827
. N°;‘d°’e"se """" - 1;:; ;35'0 ;3;: ;36" ;36‘7 27'2 ;“gg ;‘5‘": Other .. | 2169| 2057| 2255 2065| 2057| 2049) 2334| 2374
ransfer payments (net 522. 24.5] 620. 24.4] 6417, 2. 45. 2.
To persozs 5500 6082 6058| 6116 617.1] 6289 6327| saga  Transfer payments to persons | 199.2; 2286y 225.1) 232.8] 2384) 2441} 251.0) 2574
To rest of the -27.9; 163 150| 128 246 131 128] 143  Net interest paid ... -47.1} —46.0] —46.0] —459] -45.7| —455| -453 -45.1
Grants-in-aid to State and }:);;olgele t%?:—;ds oy 635 66.1] 658] 665 67.1] 67.7] 684 690
\ local g°"°’“'ze"‘s """"""" :gig :;4 ‘;;‘8 :;31 1;6‘; 1;:; 122.: ‘::z government 1108 112.1] 1118] 1123 1128 1132 1137] 1141
et interest paid ... K A 1904 4] 181.3] 178.3] 1825 182. - !
ineres! pad 209| 2199| 2219 221.1] 2164| 2141 2190f 2198  Less: Dhidends recalied by osl 102l 102l 103l 105l 108l 107 108
To persons and business | 179.2| 178.7| 180.6| 179.8| 1750| 172.4] 1769 1778 government ... : k - : - - - :
To rest of the world (net} 4171 412 43| 414] 414 416] 421 420 Subsidies less current surplus
Less: Interest received by of government enterprises . | —22.9| -24.8| -248] -251| -255| -25.8 -262 -26.7
GOVEINMENE ..ccvuvecvursireces 334] 328 316/ 337} 31| 3571 365 315 SUDSIIES vvovvverererirereresseens 4 4 4 4 4 4 5 5
Subsidies less current surplus Less: Current surplus of
of govemment enterprises . | 226 275 285 214l 332 429 33| 214 govemment enferprises .. | 23.3) 2621 80| 26§ 289 262 226 271
SUDSIIES .vevvervrcresersasssanrenss 285) 31.7) 331 255 3.1} 4371 359] 248 Less: Wage accruals less
Less: Current surplus of diSbUrSEMENS .ovevvvcrenren 0 0 0 0 0 0 0 0
government enterprises .. 59 41 48 4.1 29 8 36 34
Surplus or deficit {-),
Less: Wage accruals less national income and
disbursements .....wueeeenes -1 0 0 0 0 0 0 0 product accounts ..... 73] 12 78 12] 135 8 14 1.1
Surplus or deficit {-), 585 59.4| 5981 595 59.6{ 59.0| 589 585
national income and -512{ -52.2| -51.8| -68.3] —46.0f -58.2( -57.8] -574
product accounts ..... —203.4| -276.3] -279.9] —290.7| -264.2| —263.5] —222.6] -211.7
Social insurance funds .. 49.2] 322f 304 313 364] 302 452| 457
Other —252.7{ -308.5! —310.3| —322.0} —300.6] —293.7| —267.8| —257.4
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Table 3.7B.—Government Purchases by Type

[Billions of dollars]

November 1993 ® 17

Table 3.8B.—Government Purchases by Type in Constant Dollars

[Billions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1992 1992 1993 1991 | 1992 1992 1993
il 1l I\ | I il 1 i | I n
Government purchases 1,131.8] 1,125.8 1,139.1) 1,143.8 1,139.7| 1,158.6| 1,165.5 Government purchases | 946.3) 945.2| 940.7[ 950.2 931.3| 9411y 9417
Federal .......oocrmeenrenens 448.8) 444.6f 452.8! 4524 4427 447.5| 4454 Federal .......coovcivuminciionnne 386.5] 373.0f 369.2| 377.0 357.6; 350.4| 354.9
National defense ... 313.8] 310.4] 316.71 315.7| 304.8| 307.6] 303.8 National defense ... 2813 261.2| 257.9| 2644 246,01 246.4] 2414
Durable goods ... 7901 774} 801} 789] 744 753] 69.0 Durable goods ... 80.3] 732] 720} 748 67.21 67.4f 623
Nondurable goods ... 103) 114 112 9.8l 9.0 102 9.1 Nondurable goods .. 9.9 94| 101 104 8.3 9.2 8.5
SEIVICES ocerrevromrennencceennens 218.9) 216.2] 2202 2210 216.4| 217.0 2200 SEIVICES .oonnerreveermrarieeionen 187.0] 1736 170.7] 1746 166.1} 1655] 185.7
Compensation of Compensation of
employees . 135.7] 136.8| 135.6] 133.7] 137.2| 136.4] 137.9 employees .. 108.0) 100.9] 101.5| 100.2 97.7) 96.4| 953
Military ... 90.7{ 914 907 8921 915 91.2] 907 Military ... 729] 66.4| 666] 659 644 638] 630
Civilian .. 450 454 449| 445) 457| 452] 472 Civilian .. 350 345] 3491 343 333 327 323
Other services 832 793 846 8731 79.1| 806f 821 Other services 790 727 692] 744 68.4| 69.0 704
SHrUCIUIES ouvecvvniriiinens 58 58 53 6.0 5.0 5.0 5.7 Structures 4.1 5.0 5.2 ! 44 44 5.0
Nondefense 135.0] 134.2] 136.1| 136.7| 137.9( 140.01 141.6 Nondefense 105.3] 111.8| 111.3] 1125 111.5( 113.0] 1134
Durable goods 71 7.0 5.6 74 73 79 7.6 Durable goods 6.6 75 73 ! 78 84 83
Nondurable goods .......... 8.6 8.0 9.2 93 78 76 71 Nondurable goods .......... 6.6 79 74 7.2 6.9 6.2
Commodity Credit Commodity Credit
Corporation Corporation
inventory change ... -7 =10 -4 0 -4 -3 -2 inventory change ... 5 -4 -7 -2 -2 -3
Other nondurables ..... 9.2 9.1 9.5 9.3 8.1 7.9 73 Other nondurables ... 6.2 83 8.1 74 7.1 6.6
SEIVICES ..ovvuremreererrctrensens 109.0] 108.9] 1102 109.7) 1122} 114.3] 1157 SOIVICES .uvvvunireeniriarnnns 40| 874 876 884 8731 889 894
Compensation of Compensation of
employees 64.13 637f 645, 650] 69.0] 69.8] 704 employees 9.3] 496/ 495 498 51.0) 514 518
Other services 449} 452 457| 447) 432 446] 453 Other services 4.7] 378 380| 385 36.3) 374 378
Structures ...... 10.3f 10.3] 102 103{ 105 101 1.2 Structures ... 8.0 9.0 9.1 } 9.1 8.7 9.5
State and locai . 683.0| 681.2] 686.2] 691.4| 697.0| 7111 7201 State and local . 559.7) 572.2| 571.5) 573.2 573.7| 581.6| 586.8
Durable goods ... 376 374 379l 382 387 392 396 Durable goods ... 325 333F 31| 334 338! 34.0] 343
Nondurable goods .. 60.2| 604] 611 607} 617 630 622 Nondurable goods .. 50.6] 521 51.9] 524 530/ 534 538
Services 4853| 483.3| 4875 4935] 499.6| 504.4| 509.8 SEIVICES o risrersnrerene 39291 3958 394.6| 396.7 400.1] 401.8 403.2
Compensation of Compensation of
employees ... 4573 4557 459.7| 465.6| 472.1| 477.7{ 4827 employees ...... 357.0[ 359.0| 358.3] 360.0 362.0| 3634] 364.3
Other services 28.0f 2761 278 279 275] 266 269 Other services 359] 367] 363 367 38.1| 384f 389
Structures 99.8; 100.0] 99.8] 99.0) 97.1] 1045 108.6 SHrUCtUres ... 837 911] 918 908 86.9| 924; 958
Table 3.10.—National Defense Purchases Table 3.11.—National Defense Purchases in Constant Doilars
[Billions of dollars} [Billions of 1987 dollars]
National defense National defense
purchases ............... 313.8 310.4; 316.7| 3157 304.8| 307.6| 303.8 purchases ............... 281.3] 261.2] 257.9] 264.4 246.0] 246.4] 2414
Durable goods 790 774] 801| 789] 744] 753 69.0  Durable goods 80.3] 73.2| 720] 746 67.2| 67.4] 623
Military equipment .. 732 724 7371 726] 705] 705/ 64.0 Military equipment .. 744, 671 669 679 } 629 6211 567
Aircraft ....... 2271 298| 225 2191 208] 225{ 207 Aircraft ... 248 202 209| 201 I 17.7] 188{ 17.1
Missiles .. 143] 147 148] 142| 135] 129 13 Mtssﬂes 162 153| 157 160 2 14.1 132( 124
Ships ... 12.1 122] 1201 18] 114 113] 105 104 10.3] 104} 102 . 9.3 9.5 8.8
Vehicles . 38 35 4.1 39 42 32 2.7 43 34 31 . . 3.6 2.8 23
Electronic equipment ...... 6.6 6.2 6.9 74 6.6 6.8 6.3 6.3 6.1 57 6.3 65 6.0 6.2 58
Other 136] 129 134§ 140 142) 139 125 1241 18] 111 11.6 19 129 11.8] 107
58 5.0 6.4 63 39 48 5.0 5.9 6.1 5.1 6.8 6.4 4.4 53 56
Nondurable goods ................ 103] 111} 112 9.8 9.0) 102 9.1 Nondurable goods 9.9 94 101] 104 8.6 8.3 92| 85
Petroleum products 35 38 4.0 30 3.0 34 33 Petroleum products 35 2.9 3.0 3.1 24 27 29 2.9
Ammunition ... 34 42 37 36 35 40 28 Ammunition ... 35 35 42 42 33 34 3.9 29
Other nondurab 34 33 35 3.2 25 27 3.0 ther nondurabl 29 3.0 28 32 29 2.2 24 27
SEMVICES ....oooncenrmnirrinerens 218.9| 216.2] 220.2[ 221.0{ 216.4f 217.0| 2200  Services .........cmmrreenn. 7.0] 173.6] 170.7) 174.6] 1747 166.1| 165.5] 165.7
Compensation of Compensation of
employees 135.7| 136.8] 1356} 133.7) 137.2) 136.4| 137.9 employees 108.0[ 100.9] 101.5] 100.2 97.7] 964f 953
Milttary ... 90.7f 91.4f 907} 832 915 912| 907 Military ... 729| 664] 666] 659 644 638 630
Civilian .. 450 454] 449] 445 457 452) 472 Civilian .. 350 3451 349] 343 333 327 323
Other senvices .. 832 79.3] 846] 873 791} 806] 8.1 Other services .. 7901 727 69.2] 744 68.4] 69.0] 704
Contractual research and Contractual research and
development ............. 265 2601 263 275 272 266 255 development .............. 231 236] 231} 233 238] 234 224
Installation support ! 2341 2158 232 243 221 2197 240 Installation support ! ... | 20.8] 208] 19.0; 20.2 19.4] 199 206
Weapons support? ........ 100 1017 100] 100 9.1 9.6 9.2 Weapons support2 .. 9.6 84 85 . 74 78 15
Personnel support? ........ 13.3] 1321 135] 134 118 122 133 Personnel support 10.7]  100] 101 101 8.7 9.1] 100
Transportation of Transportatior; of
Maerial ....conneereensarens 58 5.1 6.7 6.1 5.0 53 56 material 9.5 6.1 5.0 7 5.3 54 58
Travel of persons 6.2 6.2 15 72 6.3 6.4 6.5 Travel of persons 6.4 56 5.8 6. 54 55 56
(011171 R -20{ -28 -25 11} -22} -15f -20 Other -1 -6/ 22| -1 -16] -11] -15
Structures 5.6 5.8 53 6.0 5.0 5.0 5.7  Structures 4.1 5.0 5.2 4 44 44 5.0
Miiitary facilities .. 35 35 3.4 38 3.0 3.0 3.6 Mlhtary facilities .. 23 33 34 3 28 2.8 33
Other 2.1 22 19 22 20 2.1 24 Othel 1.8 1.7 1.8 1 16 1.8 16
1. Includes utilities, ¢ ications, rental pay and repair, and payments to contractors to 1. Includes utilities, ¢ ations, rental payments, maintenance and repair, and payments to contractors to

operate instaliations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and

development.

3. Includes compensation of foreign personnei, consutting, training, and education.

operate installations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and

development.

3. Inciudes ¢

tion of foreign p

I, consulting, training, and education.
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Table 4.1.—Foreign Transactions in the National Income and Product
Accounts
[Bilfions of dollars]

Table 4.2—Exports and Imports of Goods and Services and
Receipts and Payments of Factor Income in Constant Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 | 1992 1992 1993 1991 | 1992 1992 1993
1 1] Y | I 1] I n v I I i
Receipts from rest of the world | 747.6| 769.7| 765.3} 768.4] 777.0] 774.1j 791.8| 786.2 Exports of goolds and services 543.4] 578.0] 570.2| 579.3| 591.6| 588.0( 593.2| §91.0
EXDOTS of GOOdS aNd SENVS ....... 6015 6405| 6324) 641.1| 6547 6513) G600| B525  Merardse STl Ao Tl 4100 42301 43731 43021 doral aen s
Merchandise ! 426.4] 448.7| 442.8) 447.5] 462.0] 453.2| 458.6| 452.3 Nondurabl ’ . ) ‘ ) X 11 1319
Durable ... 283.7] 300.8) 297.1| 298.5} 311.1| 306.9] 314.0} 307.5 Services ! 156.9
Nondurable 142.7] 147.9] 145.7] 149.0} 150.9] 146.3] 144.6) 144.8 ’
Services ! 1751} 191.7] 189.6] 193.6} 192.8] 198.0{ 201.3] 200.2 Receipts of tactor income?2 .. , . , , , , .01 106.0
Receipts of factor income? ... 146.1} 129.2] 132.9] 127.3] 122.3| 122.8] 131.9] 133.7 Imports of oogs and services .......... 562.5! 611.6| 608.2] 621.8| 630.3] 647.9| 668.4| 678.3
Capital grants received by the United Me[r)%r::glelsow g ! ! ) ! ! . gg‘?g
States (net) ....................................... 0 0 0 0 0 0 0 0 Nondurable ¥ } : ’ | 6| 1942
Payments to rest of the world . | 747.6| 769.7| 765.3) 768.4| 777.0| 774.1| 791.8| 786.2 Services ! .......... . . ) ] X .71 103.2
Imports of goods and senvices 621.1] 670.1| 666.3| 679.9] 693.5] 699.6] 725.0] 726.0 Payments of factor income> .... 97.7) 103.0| 95.5; 98.8| 95.8; 103.0{ 1014
Merchandise ! 500.7( 544.5| 540.6] 557.3| 564.7( 569.6{ 592.6| 592.3 - - — -
Durable .. 315.8] 346.3| 342.3| 351.4| 359.7] 368.8! 379.5| 3848 1. Exports anq |mport§ of c_enam goods, primarily military equipment purchased and sold by the Federal
Nondurabi 184.9( 1982| 198.3] 2059 205.1} 2007) 213.1| 2075 ~ Govemment, are included in servces. . . g , .
Services L 120.4] 125.6] 125.7] 122.6] 128.7) 130.0] 132.4] 1336 2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
’ i : i . affiliates of U.S. corporations.
Payments of factor income3 ... 131.9] 121.9] 127.9] 119.5] 124.8] 122.4] 132.3] 131.0 3. Consists fargely o payments to foreign residents of interest and dividends and reinvested earnings of U.S.
Transfer payments (net) ot 327] 318| 285| a12| 207| 209] 314  Efietes of foreign comorations.
From persons (net) ..... .5 10.4] 10.5] 9.7] 105] 11.0} 11.0] 107
From government (net) —279| 16.3] 15.0} 12.8] 246} 13.1) 129] 143
From business ........ 56| 60| 81} 59] 61} 56] 60 6.3
Net foreign investment .... 6.4| -55.1| —60.6] —59.4| —82.4] -77.6 —95.4] -102.1

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal

Government, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiiates of U.S. corporations.

3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.

affiliates of foreign corporations.

Table 4.3.—Exports and Imports of Merchandise by End-Use Category

[Billions of doliars]

Table 4.4.—Exports and Imports of Merchandise by End-Use Category
in Constant Dollars
[Billions of 1987 doliars]

Exports of merchandise

Foods, feeds, and beverages
industrial supplies and materials .
Durable goods
Nondurable goods .
Capital goods, except automotive ...

Civilian aircraft, engines, and parts -
Computers, peripherals, and parts ...

Other

Automotive vehicles, engines, and parts
Consumer goods, except automotive
Durable goods .......
Nondurable goods .
Other

Durable goods
Nondurable goods .

Imports of merchandise

Foods, feeds, and beverages
Indlustial supplies and materials, except
petroleum and products .
Durable goods
Nondurable goods .
Petroleum and products .
Capital goods, except automotive

Civilian aircraft, engines, and pans .

Computers, perlpherals and parts ..
Other

Automotive vehicles, engines, and parts
Consumer goods, except automotive ...
Durable goods ...
Nondurable goods .
Other

Durable goods
Nondurable goods

Addenda:
Exports of agricuitural products !

Exports of nonagricultural products ...

Imports of nonpetroleum products

426.4

35.8
106.4
37.2

163

40.1
386.2
448.9

4487

403
105.2
36.9
68.4
176.9
37.7
288
1104
471

169

440
404.7
4929

4428

38.2
105.5
36.1
69.4

168

426
400.2
488.2

165

44.7
402.9
500.1

174

455
4164
500.9

16.4

434
409.9
5185

174

43.1
415.5
535.3

169

24
409.9
5420

Exports of merchandise

Foods, feeds, and beverages ................
Industrial supplies and materials .
Durable goods
Nondurable goods .
Capital goods, except automotive
Civilian aircraft, engines, and pans
Computers, peripherals, and parts ..
Other
Automotive vehicles, engines, and parts
Consumer goods, except automotive
Durable goods ...........
Nondurable goods
Other
Durable goods
Nondurable goods .

Imports of merchandise ..

Foods, feeds, and beverages
Industrial supplies and materials, except
Betroleum and products
urable goods ...........
Nondurable goods .
Petroleum and products

Capital goods, except automotive ...

Civilian aircraft, engines, and pans
&omputers peripherals, and parts ..

Automotive vehicles, engines, and parts
Consumer goods, except automotive
Durable goods ..
Nondurable good .
Other
Durable goods ..
Nondurable goods

Addenda:
Exports of agricultural products !
Exports of nonagricultural products ...
tmports of nonpetroleum products

396.7
314

4227
35.7

415.9

333
97.9
31.6

56.5
492
206
14.8
14.8

382
3777
4574

150

411
396.1
4776

14.2

38.7
391.5
492.5

37.3
396.9
518.3

1. Includes parts of: exports of foods, feeds, and beverages, of nondurable industrial supplies and materials,
and of nondurable consumer goods, except automotive.

1. Includes parts of: exports of foods, feeds, and beverages, of nondurable industrial supplies and materials,
and of nondurable consumer goods, except automotive.



SURVEY OF CURRENT BUSINESS

Table 5.1.—Gross Saving and investment
[Billions of dollars]

Seasonally adjusted at annual rates

November 1993 ® 19

1991 | 1992 1992 1993
fl ] v | i il
Gross saving 7337 717.8] T155] 727.0; 718.8] 762.0| 766.7| 774.0
Gross private saving 920.9| 986.9{ 987.7|1,016.5] 969.4]1,024.8) 988.3{ 984.6
Personal saving 201.5| 238.7) 237.9| 219.6] 279.7| 177.9y 208.7¢ 176.4
Undistributed corporate
profits with inventory
valuation and capital
consumption adjustments | 102.3] 110.4| 1126f 82.3| 121.7] 10371 116.3| 1282
Undistributed profits ....... 952| 986 1104f 727 920 91.4] 1039 1047
Inventory valuation
adjustment ...... 49} 53| 137 -78| 49 -127] -122f -2
Capital consumy
adjustment .. 22[ 171 160 174] 247 251 247 237
Corporate consumy
fixed capital .... 3832 396.6] 391.5] 4103 396.5| 402.2| 405.2| 4140
Noncorporate cons
of fixed capital ................ 24281 261.3] 245.7] 304.3] 251.5| 261.0| 258.1] 2659
Wage accruals less
disbursements ................ 0] -200 0 0§ -80.0] 800 0 0
Government surplus or
deficit (-), national
income and product
accounts ... ~196.2| ~269.1| —272.2| -289.5 —250.6] -262.8| —221.5( —210.6
Federal -203.4| -276.3| —279.9( —290.7| —264.2{ ~263.5( —222.6| -211.7
State and local ... 73 72 78 12| 135 8 11 1.1
Capital grants received by
the United States (net) ..... 0 0 0 0 0 0 0 0
Gross investment ......... 743.3| 741.4) 739.1| 742.7| 750.9] 796.5) 778.7] 78i.4
Gross private domestic
investment 7369] 796.5| 799.7] 802.2| 833.3| 874.1| 874.1 8831
Net foreign investment 6.4] -55.11 -60.61 -59.4{ -82.4{ -77.6 -95.4| -102.1
Statistical discrepancy 96 23.6) 236 157) 321] 344 120 1A
Table 5.4.—Fixed Investment by Type Table 5.5.—Fixed Investment by Type in Constant Dollars
[Billions of dollars] ‘ [Bitlions of 1987 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 [ 1992 1992 1993 1991 | 1992 1992 1993
1 1] v { I lit il n v | 1 1]
Fixed investment .. 789.1| 786.8| 792.5| 821.3] 839.5| 861.0) 876.0 Fixed investment .. 726.4( 724.4| 730.0| 754.3{ 773.7| 790.6] 806.4
Nonresidential 565.5) 566.3| 569.2| 579.5| 594.7| 619.1| 624.9 Nonresidentiat 529.2) 528.8| 533.8| 543.7| 562.3| 584.3| 594.8
SHUCIUIES ..........ovovemsesseerirssessnnins 172.6] 174.5| 170.8) 171.1] 172.4] 177.6f 179.3 SITUCIUIBS .........ovvvvmsernsniscencrersenerens 150.6| 152.9| 148.8| 148.0{ 148.2| 151.1] 151.2
Nonresidential buildings, including Nonresidential buildings, including
farm ... 114.6] 116.2| 111.6) 111.9] 114.8] 117.1} 1187 farm ... 113.3] 100.8| 102.7) 97.9| 97.5{ 99.3| 100.5 100.7
Utilities ... 35.8| 355/ 36.1] 369| 351| 36.6] 36.7 Utilities ... 27.7f 3091 30.7] 31.1| 31.6) 29.9 30.6| 306
Mining exploration Mining explot
wells A 124] 126) 12.3] 126] 128 140 154 wells 12.1] 100| 102 10.0| 10.3| 104[ 11.4{ 124
Other structures 79( 98| 102[ 108 971 97| 98 85 Other structures 71] 89] 93] 98 86| 86/ 87 75
Producers’ durable equipment ....... 373.3] 392.9( 391.7| 398.4) 408.3| 422.2| 441.6| 445.7 Producers’ durable equipment ....... 354.3; 378.6] 375.9] 385.1[ 395.7| 414.1( 433.2 443.6
Information processing and related Information processing and related
BQUIDMENE wevvecnsnseccsasssmsssmmssnsinees 125.0( 135.5f 132.8| 139.2] 139.7] 142.7] 147.0} 154.3 BAUIPMBNE .ooervcnervcrncnnancarecsenses 138.7| 159.9{ 155.8| 166.0 168.5( 178.6| 186.8| 200.6
Computers and peripheral Computers and peripheral
equipment ! ... 36.3| 39.8] 39.8] 40.7] 40.7| 45.8] 46.1] 49.5 equipment ! .... 543 71.2| 69.6] 749] 77.2| 895 94.5] 105.2
0117/ S— 89.6] 95.7| 929] 985 98.9) 96.9| 100.9] 104.7 other ... 84.5( 88.7| 86.2] 91.1] 91.3] 89.0] 92.3] 955
Industrial equipment ... 86.0| 87.2] 852] 88.1] 91.2| 924| 959] 988 Industrial equipment ... 732 727| 713} 728 75.7| 76.7] 78.8| 80.6
Transportation and related Transportation and related
equipment 8491 907 95.0| 91.1} 96.1) 101.3} 110.1] 101.9 BQUIPMENE ..ovvvvrsessensmsnsccssassssnens 747 77.7| 81.0; 77.8] 821 8.7 928 857
Other 5] 79.5] 787 80.1f 81.3] 85.8] 885 90.7 Other B| 68.3] 67.8) 685 69.4| 732 749] 766
Residential .............coominnmsrsmmnnnnns 223.6] 220.8| 223.3| 241.8| 244.9| 241.9] 251.0  Residential ................cccooouernrrrerrcrrorinnn. 197.1) 195.6] 196.2 210.8} 211.4] 208.2| 211.6
Structures .8[ 216.3{ 213.4] 215.9{ 234.3| 237.3| 234.2| 243.1 Structures .0 190.1] 188.8} 189.1} 203.3| 204.1{ 198.9 204.1
Single family .. 954 116.5{ 115.3( 115.9| 124.3] 132.4 127.5] 131.1 Single family .. 85.5] 102.7y 102.4| 101.7§y 107.9] 113.9( 108.7| 109.8
Multifamily ..... 151 13.1y 151 1277 11.7] 103! 103 11.3 Multifamily ....... 13.5] 11.8f 13.6] 11.4] 104[ 9.1 9.0 97
Other structures ... 722| 86.7) 83.01 87.3] 983] 946! 96.4( 100.7 Other structures ... 64.0| 75.6| 727 76.0) 85.0| 81.1| 812 846
Producers’ durable equipment ....... 68| 73] 72/ 74 7150 715 16 719 Producers’ durable equipment ...... 66| 7.0 69f 71 72y 13} 73] 75

1. Includes new computers and peripheral equipment only.

1. Includes new computers and peripheral equipment only.
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Table 5.10.—Change in Business Inventories by Industry

[Billions of doliars]

Table 5.11.—Change in Business Inventories by industry in Constant
Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 [ 1992 1992 1993 1991 | 1992 1992 1993
] il v | I il ] il v | Il 1l
Change in business inventories | -8.6) 7.3| 129 97| 120] 346 131 7.2 Change in business inventories | -84} 6.5) 126 96| 87] 20.3] 13.0] 55
Farm 0 50 6.7] 53] 24] 15| -37[-129 Farm 27 38] 56 381 12| 0} —41|-11.2
Nonfag;\w ~86] 23] 62| 44| 95| 330 16.8] 20 Nonfarm -86{ 27| 701 58 75| 20.3; 17.1| 187
ange in book value ... -139] 8.8 26.3] 108 3.3] 51.7| 34.8] 203 M I
: ! _ _ _ _ anufacturing -6.2{ -47| -6.0| 74;-125| -8; 5.0 6
inventory valuation adjustment ...... 53] -64|-20.1] -6.3| 6.2|-18.7|-18.0 Al Durable goods 82| _a9l 58| 1ol 151 48 1a 4
Magufa(l:)tluringod —;g ~Sg —;.g 7.(15 —14.% -18] 42 3 Nondurable goods ... 20| 42| -2[ 86 26/ 38 36 2
urable goods -9.31 108} -7.2| -2.6|-17.0] -5.5 4 0 Wh
olesale trade 35 54| 11.7] 33| 107 7t 66 113
Nondurable goods ... 231 46 -2 971 28 371 39 3 Durable goods .. 0 36l 119l 63l 34| —28 sl 119
Whglesglle trzgg 4.g g; 1%% gg 1%3 3,2 B.g }gi Nondurable goods ... 35¢ 18 -3| =301 73 36 614 -6
urable goods . 9t 13 . 8 -3. . . M
erchant wholesalers . 39| 568 10] 15( 128 -1} 59 135
Nondurable goods ... 401 22| 1.0 —45] 97 39| 63 -1 Durable goods .. s a0l 124l s3] sol 3al 17| 17
Merchant wholesalers .. 45| 63 114 151 150 -3| 6.1 156 Nondurable goods .. 33] 1.6 -=3; =37 771 32| 42[ 19
Durable goods ... 6] 44] 139 57 55| -37 18 131 Nonmerchant wholesalers -4 -2| 18] 18 -21 8 J| 22
Nondurable goods ... 39 1.8] -24f 411 95 35| 42i 286 Durable goods ......... -8 -4 -5 11l -16 41 12 3
Nonmerchant wholesalers A —.g g 8 —1.? 9 g -2.3 Nondurable goods .. 2 3 21 Ty -4 4] 18} -25
Durable goods ......... =1 - ~ 1.1] -1 5] -1 4 ;
Retail trade 10 59 87 427 97] 240; 39 17
Nondurable goods ... A 3 14 -4 2 4 20| =27 Durable goods 35| 43| 59 ol 59l 189 8| 31
Retail trade 13| 65| 95| 48| 105] 2768] 30[ 1.7 Automotive . -4 -6 6| -5.6] -1.7 166 -5{-102
Durable goods -39f 48| 56 3| 65 219 4 -39 Other ......... -2| 49| 44| 59| 76{ 23 121 74
Automotive . =371 -7 g —2.3 ~1.9( 19.0| -6}-121 Nondurable goods 46| 16| 38 40] 38] 51 237 49
Other .......... -3 55 4 7| 84 29[ 10f 82
Other -7.0{ -39f -74| 9.0 -4 54{ 24 34
Nondurable goods ... 52j 16| 4.0 44 40| 58] 26 57 Durabie goods Dol 3al Taal 1ol 49l Tsl ol as
Other ~75] -4.3] -83| -98] -2| 65 28] 48 Nondurable goods -8.7] -7.3]1 -11.8] -10.0] -5.3f 38 1.2 -1.4
Durable goods -2| 38 501 11] 551 19( 14 53
Nondurable goods ... -7.2| -8.1]-133|-109] -58] 46; 14| -4
Table §.12.—Inventories and Final Sales of Domestic Business Table 5.13.—Inventories and Final Sales of Domestic Business
by Industry by Industry in Constant Dollars
[Billions of dolfars) [Billions of 1987 dollars]
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1992 1993 1992 1993
i Il I\ | f ll I Il [\ | fl fll
Inventories ! 1,093.91 1,098.7} 1,099.01 1,119.5{ 1,119.8| 1,131.0 Inventories ! 980.7| 983.1| 985.3] 992.6{ 995.9; 997.2
Farm 9431 949 951 99.1[ 954 956 Farm 86.9] 878/ 88.1] 88.1 874 843
Nonfarm 999.6{ 1,003.81 1,003.91 1,020.4( 1,024.2| 1,035.5 Nonfarm 893.8] 895.31 897.21 9045 908.8| 9129
Durable goods 57821 580.2| 580.9] 590.7[ 592.1| 600.9 Durable goods 52401 5255 525.3| 5286/ 529.6f 533.0
Nondurable goods .. 421.4) 423.5| 42301 4207 4322 4346 Nondurable goods 369.9] 369.8] 371.8] 3759 379.2] 380.0
Manufacturing 404.6] 406.8| 400.9] 402.0{ 402.4] 406.9 Manufacturing 367.2f 369.0] 365.9] 365.7) 366.9] 367.1
Durable goods 257.3] 256.5| 251.0|1 250.8] 250.7] 253.9 Durable goods 236.0] 235.7] 231.9] 230.7] 231.1] 231.2
Nondurable goods .. 147.3] 150.3[ 149.9] 151.2{ 151.7] 153.0 Nondurable goods 131.2] 133.3| 134.0{ 135.0| 1358] 1359
Wholesale trade 243.4] 244.9( 247.9] 2496 251.3] 255.7 Wholesale trade 21421 2154 217.7] 2179 219.6] 2224
Durable goods 152.3] 154.2] 1554| 155.9 156.6( 160.7 Durable goods 136.1] 137.7} 138.5] 137.8] 1380 1409
Nondurable goods .. 9100 90.7[ 925 937 947 949 Nondurable goods 781 774{ 792 80.4] 816 815
Merchant wholesalers . 216.8] 217.7| 221.4] 2226 2241 229.0 Merchant wholesalers 190.2] 190.6] 193.8 193.8f 195.3] 198.6
Durable goods .... 1362 137.7) 139.4| 139.5] 140.5| 1442 Durable goods ........ 121.4] 122.7] 124.0] 123.1f 1236| 1265
Nondurable goods .. 806 80.0; 820 831] 8371 847 Nondurable goods .. 68.8| 679 698] 70.6] 717} 722
Nonmerchant wholesalers 266 27.2] 265] 2701 272| 267 Nonmerchant wholesalers 240| 245 2391 242 243] 238
Durabie goods ........ 16.1f 165] 16.0] 164 16.1] 165 Durable goods ........ 1471 150f 14.6] 147 144} 145
Nondurable goods .. 105 10.7) 104] 106 111] 102 Nondurable goods .. 9.3 9.5 g4 95 991 93
Retail trade 264.21 266.4 269.5| 280.1f 281.2] 2819 Retail frade 232.9{ 2340 236.4] 24241 2432) 2438
Durable goods 126.0] 126.7| 129.4| 137.0} 138.0} 1375 DUrable GOOUS ......cecmurcerermsuarensscsrecsessennce 1371 137 11521 119.9) 120.1] 1194
Automotive 63.7| 623f 625 682 69.3] 66.1 Automotive 58.3) 569 665 60.6] 605[ 58.0
Other 62.3| 644f 6701 687 687} 713 Other 554| 668 687 65931 596; 614
NONQUTADIE GOOUS evereerererrenrersesersessaarassass 138.2] 139.7| 140.1| 1431 1433| 1444 NONGUTable GOOTS ..curvevrerurecsmersscrreresssasnee 1192 1202 1212 1225| 1230 124.2
Other 875 8571 856) 887 89.3] 910 Other 795 772 77| 785 79.4F 799
Final sales of domestic business? ....... 421.5] 426.7| 436.9] 439.0| 445.5| 4507 Final sales of domestic business? ........ 352.3| 355.7| 361.5f 360.4 363.4| 366.7
Final sales of goods and structures of Final sales of goods and structures of
domestic bUSINESS 2 ......covveererccrrrenncns 231.9] 234.2) 240.5] 240.4| 243.9| 245.8 domestic buSINess 2 .......cocceeemrevennne 201.8] 203.6] 208.6; 207.0( 209.3] 211.2
Ratio of inventories to final sales of domesti Ratio of inventories to final sales of domestic
business business
Inventories to final sales ... 260{ 2571 252] 255 251 251 Inventories to finai saies ..... 278] 276 273 2751 274 272
Nonfarm inventories to final 2370 235 230 2321 230] 230 Nonfarm inventories 1o final 254 252 248 2511 250 249
Nonfarm inventories fo final sales Nonfarm inventories to final sales of
structures 4311 429] 417 424 420] 4.21 structures 4431 440 4301 4.37] 434 432

1, Inventories are as of the end of the quarter.

2. Quarterly fotals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and general government and includes a smali amount of final

sales by farm.

1. Inventories are as of the end of the quarter. Quarter-toquarter changes calculated from this table are at
quarterly rates, whereas the constant-dolfar change in business inventories component of GDP is stated at annual

rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and general government and includes a small amount of final

sales by farm.
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Table 6.1C.—National Income Without Capital Consumption Adjustment
by Industry

{Billions of doilars}

Seasonally adjusted at annual rates

1991 | 1992 1992 1993
Il ] [\ | i 1]
National income
without capital
consumption
adjustment ................ 4,649.91 4,880.3 4,849.2{ 4,873.1] 5,003.2} 5,071.1] 5,133.6 5,177.6
Domestic industries .............. 4,635.7 4,873.0 4,844.2 4,865.3{ 5,005.7} 5,070.7] 5,134.1] 5,174.9
Private industries ............ 3,933.9 4,138.5{ 4,111.2| 4,127.7| 4,262.0] 4,313.3] 4,372.8] 4,405.9
Agriculture, forestry, and
fisheries ... 94.3f 100.8[ 1022 944! 104.3] 1125
Mining ...... 38.1| 385{ 372p 380 40.1 402
Construction . 206.4| 212.8] 2120f 213.1| 218.1f 2193
Manufacturing ........c....... 847.8f 895.3| 894.3| 9005 919.0f 909.6
Durable goods .. 4747} 501.7 498.8] 503.1| 518.8f 507.6
Nondurable goods 373.1] 3936| 395.7] 397.4 4002} 401.9
Transportation and public
utiitties 3479] 356.1| 352.7] 355.3] 361.4| 369.0
Transportation 144.8] 151.0] 146.8] 151.7] 154.4] 1574
Communications ......... 97.9{ 103.77 102.4] 103.8] 106.4] 105.4
Electric, gas, and
sanitary services ... { 105.3{ 101.5) 103.4] 99.9; 100.6] 106.2
Wholesale trade ... 268.5) 283.6f 279.6| 286.4] 297.8] 2882
Retail trade 405.3) 416.7| 4153 4125 428.7| 4322
Finance, insurance, and
real estate ... 7286| 748.9! 74511 733.0( 7683| 8012
Services 997.0| 1,085.8] 1,073.1{ 1,094.6[ 1,124.4[ 1,141.1
Government 701.8] 734.5| 733.0 737.5| 743.8| 7574
Rest of the world .... 14.2 73 49 78] -25 4

November 1993 o 21

Table 6.16C.—Corporate Profits by industry

[Billions of dollars]

Seasonally adjusted at annuali rates

1991 | 1992 1992 1993
I il \% ! 1l lil
Corporate profits with inventory
valuation and capital
consumption adjustments ...... [ 369.5] 407.2| 411.7| 367.5| 439.5( 432.1| 458.1] 470.3
Domestic industries ...........ooevvene. 302.6] 344.9] 350.2| 306.0] 384.8] 373.0{ 400.0] 411.3
Financial . .71 76.3| 332| 70.7| 81.0] 850 944
Nonfinancial . .31 273.9{ 272.7] 314.1] 292.1| 315.0) 316.9
Rest of the world ... 66.9] 62.3| 61.5{ 615 54.7| 59.0[ 58.1] 59.0
Receipts from the r ..| 635 66.2] 679| 654 605 66.7] 714| 734
Less: Payments to the rest of the
world -33] 30f 64] 38 58/ 770 133 144
Corporate profits with inventory
valuation adjustment .............. 367.3| 390.1| 395.7 350.1) 414.8) 407.0{ 433.4| 446.6
Domestic industries ..............cccreeinnnne 300.4] 327.8( 334.2| 288.6} 360.1} 348.0| 375.3| 387.6
Financial 80.7| 78.1| 87.7) 446| 820) 9237 96.4| 106.0
Federal Reserve banks .................. 202| 17.8| 183| 17.1] 16.7] 16.6] 16.2] 16.0
Other . . 41 2750 653] 757 80.2) 90.0
Nonfinancial 2 . 5] 244.0| 278.1( 255.7| 278.9) 281.6
Manufacturing ... 80.8] 115.5) 116.7] 119.3 .
Durable goods . 30.9] 48.3) 458 499

Primary metal industries ...... 1.2 6] 10 3

Fabricated metal products ... 56 741 81| 80

Industrial machinery and

EQUIDMENt «..ovveererirrersnnenns 52 66{ 66/ 65
Electronic and other electric
[<1o 011475111 RPN 86 12117 87 122
-56) 35; 48 24
15.8f 181} 16.6] 205
Nondurable goods ... ... | 590 67.2] 69.9] 69.4
Food and kindred products ... | 168 17.0] 19.6{ 185
Chemicals and allied
L0 1701 N 145( 157 14.8] 150] 17.7} 184 16.3|......

Petroleum and coal products 58] 61| 77| 67 50 . .

(01,1 SRR 22.1] 285| 27.8] 292 32.1 . .
Transportation and public utiities .. | 54.4| 52.0| 51.3] 48.7| 504 . :
Wholesale and retall trade ............. 4T74| 46.3] 46.0[ 4131 57.7 . E
Other 28.2| 36.0} 33.4] 346] 420f 375 37.2f....

Rest of the world ...............cooevrvvricrienns 66.9] 623| 615 615 54.7; 59.0| 58.1] 59.0
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price indexes for Gross Domestic Product
[index numbers, 1987=100]

Seasonally adjusted Seasonally adjusted
1991 | 1992 1992 1993 1991 | 1992 1992 1993
T T (V2 T T A O N T (V2R O A T A
Gross domestic product: Nonresidential:
Current dOlars ...cerwomernce 126.1| 133.0| 132.0] 133.5] 136.4| 137.9] 139.4| 140.9 CUTEnt GONaSS oo 1117| 113,68 113.8| 114.4| 116.4] 1195) 124.4| 1255
Quantiy indexes: Quantity indexes:
Fixed 1967 WeighlS ... 107.11 109.8) 109.2) 110.1) 111.6) 111.9f 112.4) 1131 Fixed 1987 Weights ........... 103.4] 106.3| 106.2| 107.2] 109.2[ 1130 117.4] 1195
ol oot It R B s e M B By Chain-type annual waights .. | 102.1| 103:3| 1036[ 1039} 105.7| 108.4( 112.4f 113.4
Prics indeves: ) ' | ‘ ) Benchmark-years Weights ...... 102.1) 104.1] 104.3| 104.8] 106.7] 109.4| 113.5] 1145
Fixed 1987 WeIgh!S .......cuvee 118.2] 122.1] 121.8| 1225| 123.5( 124.8] 125.6{ 126.3 Price indexes:
Chain-type annual weights .... | 117.8| 121.5| 121.2| 121.8| 122.6] 123.8| 124.7| 125.3 Fixed 1987 WeIGHtS w.vv.rvcvre. 1102] 111.4] 111.2) 111.7] 112.0[ 112.4] 113.1] 1137
Benchmark-years weights ..... 117.9] 121.7} 121.3| 122.0f 122.9] 124.1| 124.9 1268 Chain-type annual weights .... | 109.4{ 109.8) 109.9 110.1] 110.1} 110.4} 110.9] 111.2
Implicit price defiator .................. U771 121,15 120.9) 121.2) 1222 123.3| 124.0f 1245 Benchmark-years weights ...... 108.3] 109.1] 100.0f 109.3] 109.4| 109.6| 110.1{ 1105
Personal consumpﬁon expenditures: lmpIICII pfice deflator ... 108.0{ 106.9] 107.1} 106.6| 106.6} 105.7| 106.0] 105.1
8urrent do[c(jars ..................................... 139.4] 140.8| 142.8| 1448 Structures:

uantity indexes: .

Fixed 1987 weights 1113 1115 1125 1137 i — 106.6{ 100.7| 101.9| 99.7] 99.9{ 100.6] 103.7| 1046

Chain-type annual weights .. 110.7] 110.9} 111.7} 1128 Quantity indexes:

Benchmark-years weights 110.8] 110.9] 111.8] 112.9 leeq 1987 weights ........... 935| 87.9] 89.2] 86.8| 86.4| 86.5| 88.2f 883
Price indexes: Chain-type annual weights | 93.5] 8797 89.21 868 86.4] 865 883 884

Fixed 1987 WeIGQHS ...o...cvvrvrcrrnn 126.5| 127.5 128.4] 1289 Benchmark-years weights . | 93.5| 87.9| 86.2| 86.8| 86.4{ 865 883| 884

Chain-type annual weights .. 126.8] 126.8] 127.7] 128.2 Price indexes:

Benchmark-years weignts 125.9; 127.0) 127.9 1284 Fixed 1987 Weights .......... 113.9] 114.8] 114.2| 114.8] 1156{ 116.3] 117.4] 1184
implicit price deffator 1253} 1262 127.0{ 1274 Chain-type annual weights | 113.9] 114.6| 114.2| 114.8| 1156] 1183} 117.4| 1184
Durable goods: Benchmark-years weights . | 113.9] 114.6| 114.2} 114.8] 115.6] 116.3{ 117.4( 1184

Current doliars .... 113.4] 123.2( 120.8| 124.1] 128.0] 127.6] 131.7] 134.2 Implicit price deflator .......... 114.0{ 1146 114.2] 114.8] 116.7| 116.3f 117.5| 1186

Quantity indexes: ,

Fixed 1987 weights ..... 117.3] 116.9] 119.9] 122.1 Producers’ durable
Chain-type annual weights .. 1155) 114.8( 117.7] 1195 equipment:
Benchmark-years weights 115.7] 115.0] 117.9] 119.7 Current dollars ... 114.4] 120.3} 120.0] 122.0 125.1| 129.3| 135.3] 136.5

Price indexes: Quantity indexes:

Fixed 1987 WEIGhLS ....c..cooece 112.1{ 112.6] 113.5] 114.1 Fixed 1987 Weights ......... 1085 116.0] 115.1| 118.0] 121.2| 126.9] 132.7} 1359
Chain-type annual weights ........ 110.8f 111.2 1120 1125 Chain-type annual weights | 106.8] 111.8] 111.4] 113.3] 116.4| 120.4| 125.8] 127.2
Benchmark-years weights 10.71 11,11 111.9) 1124 Benchmark-years weights . | 106.8] 112.8] 112.3] 114.4] 117.6| 121.7} 127.1} 12856

Implicit price deflator ... 109.11 109.2} 109.8] 109.9 Price indexes:

Nondurable goods: Fixed 1987 weights ......... 108.3] 109.7] 100.6| 110.1{ 110.1 110.4] 110.9] 111.2
O 124.4] 128.7) 127.4 120.1] 131.7| 132.1) 133.0] 133.8 Chain-type annual weights | 107.1] 107.6| 107.7} 107.8 107.5| 107.6| 107.8| 107.8
Quantity indexes: Benchmark-years weights . | 105.8] 106.7| 106.7| 106.9| 106.7| 106.8| 107.0 107.1

Fixed 1987 WIGN!S ovccvcvcrens 103.7] 105.1] 104.3f 105.1] 107.0) 106.4) 107.1| 108.1 Implicit price GEflator .......... 105.4| 103.8f 104.2] 1035| 103.2| 102.0| 101.9] 100.5
Chain-type annual weights .. . X .7} 106.1( 106.8} 107.7
Benchmark-years weights 106.11 106.8} 107.7 Residential:

Price indexes: Current dollars 42| 99.3| 979 99.1| 107.4] 108.7) 107.4| 1115
Fixed 1987 wetghts 124.9] 125.0] 124.5 Quanmy indexes:
ghaﬂ'\;tvpekannua' weig 124«2 }gig }gﬁg Fixed 1987 WeIghtS ....r.cver. 753 675 869| 871 935 938 916] 940

mephma dgﬁg;gtwe’g s SR R REs Chain-type annual weights ... | 75.2| 875| 868| 87.t| 35| 938 916 939
plict price deflator .. 1) 1ede 1ed. Benchmark-years weights ...... 753| e75 869 87.1] 935 939 916| 940

Services: Price indexes:

Ghantty e 133.8] 143,01 141.9] 1435] 147.1{ 149.4| 161.7| 1642 Fixed 1987 Weighis .......... 111.9] 113.4] 1128] 113.8] 114.8| 115.8] 117.2| 1185
uantity 1 3 Chain-type annual weights .... | 111.9{ 113.5] 112.9| 113.9 114.9] 115.9] 117.3| 118.7
ek o 10891 111.3) 1108} 111.7) 11251 113.3] 1139 115.1 Benchmark-years weights ..... | 111.9] 113.4| 1128] 113.8] 1148| 116.8] 117.2| 1186

. Benchmark-years weights ¥ 1126 1135] 1145 Implicit price deffator ................. 111.8) 113.4] 112.8] 113.8] 114.9] 116.8| 117.3| 118.6
rice indexes: Exports of goods and services:

Fixed 1987 Weights ..........cocen 132.81 134.21 1352 || Current dollars 165.3] 176.0| 173.8] 176.2| 179.9] 178.9| 181.3] 1793
Chain-type annual weights 132.1] 133.5] 1345 Quantity indexes:

Il s e oS 10411508 1081l Fixed 1987 weights 149.3| 1668| 166.7) 150.2| 162:5| 161.6| 163.0] 162.4
Graes private domotc Immm """ ‘ : Chain-type annual weights 147.6 155.9| 153.9] 155.9] 150.0] 157.9| 159.2{ 157.6
r0ss priv : Benchmark-years weights 147.9( 156.8| 154.8| 156.9] 160.0| 158.9] 160.2| 158.6

R p———— 98.3] 1063 106.7] 1071 111.2{ 1167) 16.7{ 1179 || prce idoas
uantity indexes: : !

Fixer 1987 weights w02l 978l w4l 87| 1018| 1072 1072] 1084 Fixed 1987 weights . 112.4] 113.7) 113.7| 113.8{ 114.3} 114.7| 1155} 115.7

Chain-type annual weights 895 92| o.1| 967| 99| 104.4| 104.1| 1045 Chain-ype annual weighs 1120 112.9) 1129) 113.0) 1132} 1134] 114.1) 111

Benchmark-years weights 80.4| 965 972 97.2| 100.4| 104.9] 104.6| 105.0 Benchmark-years weights 111.2] 1123} 112.3} 112.4] 112.6] 1129} 1135 1135
Price indexes: ImpllClt price deflator ....cooveeereesriienns 110.7) 110.8] 110.9; 110.7} 110.7| 110.8{ 111.3| 1104

Et::% :}?pﬂg ;ﬂggltswé]"ﬁ'tg ............... Imports of goods and services:

Benchmark-years weignts Current dollars : 122.5] 132.2) 131.4 134.1] 136.8] 138.0| 143.0( 143.2
jmplicit price deflator Quantity indexes:

) Fixed 1987 WeIGS ..ovvoreersrrennes 110.9] 120.6] 119.9] 122.6] 124.3] 127.8) 131.8] 133.8

F'ngn'gr‘]'fg“l‘l’;’s“- Chain-ype annuat weights 1087 116.6] 116.3] 118.1) 1195| 122.3| 125.8] 127.0
Guantiy caros ‘Benchmark-years weights 109.1] 117.7} 117.3] 119.3) 1209 123.7) 127.2| 1284

Fixed 1987 WBIGhIS ... 94| 100.5| 1002f 101.0| 1043f 107.0[ 109.3} 1115 || ~ Price indexes:
Chain-type annual weights 936] 98.4| 98.3] 985! 101.9] 103.8| 105.9] 107.3 Fixed 1987 WeIgtS ..oooecvcssinns 113.8| 116.1] 114.5{ 116.3] 115.9; 114.5| 115.6! 114.9
Benchmark-years weights .......... 93.7] 989| 98.8 99.2| 102.6| 104.5| 106.6| 108.0 Chain-type annua! weights ... 112.71 113.4] 112.9] 114.4] 114.1} 1125] 113.4] 1127

Price indexes: Benchmark-years weights 111.4) 1123} 111.8] 113.3] 113.0] 111.5] 112.4] 111.6
Fixed 1987 WEIGS ..ovvrerrrrrene 110.8] 112.0] 111.7| 112.4] 112.8] 1135 114.4] 1152 ||  Implicit price defiator 110.4{ 109.6| 100.6] 109.3| 110.0{ 108.0{ 108.5| 107.0
Chain-type annual weights 110.11 111.0] 110.7 b 5§ 112.0] 112.7] 1133
Benchmark-years weights } . I . . .

Implicit price deflator
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross Domestic Product—Continued

{Index numbers, 1987=100}
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Table 7.2.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross Domestic Product, Final Sales, and Purchases

[Index numbers, 1987=100}

Seasonally adjusted Seasonally adjusted
1991 | 1992 1992 1993 1991 | 1992 1992 1993
I I} v | i it ] 1] v | I I
Government purchases: Gross domestic product:
Current dollars .....c..ce.eveemeemvereerensennes 127.7] 129.2] 129.8] 129.3} 131.4| 132.2 Current dOIArS ....o.veveeveereecerrerrresesrsnsne 126.1] 133.0] 132.0] 133.5| 136.4| 137.9| 139.4| 1408
Quantity indexes: Quantity indexes:
Fixed 1987 weights . 2| 106.7| 107.8 107.4| 105.6] 106.8| 106.8 Fixed 1987 weights 107.11 109.8( 109.2] 110.1[ 111.6] 111.9] 112.4] 113.1
Chain-type annual weights 107.2 107.0] 106.6| 107.4| 107.2f 105.6] 106.6| 106.7 Chain-type annual weights . . .51 109.01 109.8} 111.3] 111.4] 111.9| 112.4
Benchmark-years weights . .91 106.4] 107.3] 107.1} 105.4) 106.5] 106.5 Benchmark-years weights ... 108.8( 109.7) 111.1} 111.2[ 111.7} 1123
Price indexes: Price indexes:
Fixed 1987 WEIGHS ...cuverreererseenens . .61 120.3( 121.0] 121.7} 123.2] 124.0f 124.8 Fixed 1987 weights 118.2] 122.1] 121.8[ 122.5{ 123.5{ 124.8| 125.6; 126.3
Chain-type annual weights 116.3| 120.01 119.8{ 120.31 121.0] 122.4| 123.2] 124.0 Chain-type annual weights . 117.8] 121.5) 121.2| 121.8f 122.6{ 123.8| 124.7 125.3
Benchmark-years weights . 116.41 120.2| 119.9] 120.5{ 121.3] 122.6] 123.5| 124.2 Benchmark-years weights 117.9) 1217} 121.3] 122.0] 122.9] 124.1| 124.9{ 125.6
Implicit price deflator } 7] 119.7] 119.9| 120.8| 122.4( 123.1] 1238 Implicit price deflator ... 117.7} 121.1] 120.9] 121.2] 122.2] 123.3| 124.0{ 1245
Federal: Final sales of domestic product ! :
Current dollars ..e....eereccerrercevsncssorens 115.8| 116.6] 115.5] 117.6| 117.5| 115.0{ 116.3| 115.7 Current dollars ............snverecrccrerserionne 127.0( 133.6] 132.5] 134.0f 137.0] 138.0{ 139.9{ 1415
Quantity indexes: Quantity indexes:
Fixed 1987 weights .............c..... 1004} 96.9] 959 97.9] 97.1| 929 934| 922 Fixed 1987 weights 109.5¢ 110.5] 112.1] 111.9] 112.7] 113.7
Chain-type annual weights 1001} 96.6] 95.9] 97.3] 96.8| 929 934 922 Chain-type annuat weights . 109.2} 110.1) 111.6} 111.3| 112.2] 112.9
Benchmark-years weights ......... 99.8) 96.3] 95.5] 97.0] 96.5| 92.7| 932 920 Benchmark-years weights ... 109.1} 110.0) 111.5} 111.2| 112.1] 1128
Price indexes: Price indexes:
Fixed 1987 weights .. 116.5{ 121.8 121.4] 122.2| 122.8] 125.1| 125.8] 126.9 Fixed 1987 weights ..... 121.8| 122.6] 123.6| 124.9| 125.7} 126.4
Chain-type annual wef 115.8} 120.7| 120.4( 121.0{ 121.5[ 123.6( 124.3] 1255 Chain-type annual wei . 121.2] 121.9] 122.7( 123.9( 124.7] 125.4
Benchmark-years weights 116.0| 121.0] 120.8 121.4] 122.0| 124.1] 124.8] 125.9 Benchmark-years weights 121.4] 122.1] 122.9] 124.2( 125.0| 125.6
Implicit price deflator ... 115.4] 120.3| 120.4] 120.1| 121.1| 123.8] 124.5( 125.5 Implicit price defiator 120.9] 121.3} 122.2] 123.3| 124.1{ 124.5
National defense: Gross domestic purchases ?:
Current dollars .......c.veeeceeereveeens 110.4| 107.4| 106.3| 108.4( 108.1( 104.4| 105.3| 104.0 CUrrent OIS ........cvveseverersessonereerses 122.6| 129.6| 128.7| 130.2{ 133.1{ 134.7| 136.5{ 138.1
Quantity indexes: Quantity indexes:
Fixed 1987 weights 96.3; 89.4) 883 905 895 842 844 827 Fixed 1987 weights ..... 104.2| 107.2| 106.7| 107.6} 109.1] 109.7| 110.6{ 111.5
Chain-type annual weigh! 95.4| 88.6] 87.8] 89.2] 885 83.8| 84.0{ 822 Chain-type annual weights . 104.1| 106.7| 106.3} 107.0) 108.4] 108.9| 108.6] 110.4
Benchmark-years weights ..... 955 887] 87.7] 89.3] 88.6| 839 84.1] 823 Benchmark-years waights ... 103.9( 106.7( 106.3} 107.1] 108.5; 108.8} 109.7) 110.5
Price indexes: Price indexes:
Fixed 1987 weights ............. 116.5{ 122.3; 121.8] 122.8] 123.5] 125.9| 126.8| 127.9 Fixed 1987 weights 121.6| 122.5] 123.4; 124.4] 125.3] 125.9
Chain-type annual weights .... | 115.8] 121.2{ 121.0{ 121.6] 122.2( 124.4] 125.3} 126.6 Chain-type annual weights . 121.1] 121.9] 122.81 123.8( 124.6} 125.2
Benchmark-years weights ..... 115.6] 121.2 120.9] 121.8] 122.2| 124.5] 125.4| 126.6 Benchmark-years weights 121.1] 121.9] 122.8] 123.8( 124.6{ 125.2
Implicit price deflator ................. 114.7] 120.1] 120.3| 119.8] 120.8{ 123.9{ 124.8| 125.8 Implicit price deflator .. 120.6| 121.0] 122.1| 122.8| 1235 1238
Nondefense: Final sales to domestic purchasers 3:
Current doliars . 150.7} 152.5 Current dollars .. 129.1[ 130.7] 133.6] 134.8( 137.0( 138.7
Quantity indexes: Quantity indexes:
Fixed 1987 weights .......ccoueere 113.3] 120.4] 119.9] 121.2] 121.1] 120.1{ 121.7] 122.1 Fixed 1987 weights 107.0} 108.0{ 109.5( 109.7[ 110.9| 112.0
Chain-type annual weights ... | 115.0] 122.1] 121.6] 123.0 122.9] 121.8] 123.5] 124.1 Chain-type annual weights . 106.5} 107.4] 108.7| 108.8 109.9( 110.8
Benchmark-years weights ..... 113.6] 120.7} 120.2] 121.5] 121.5] 120.4] 122.0; 122.7 Benchmark-years weights ... 106.5} 107.5; 108.9] 108.9| 110.0| 111.0
Price indexes: Price indexes:
Fixed 1987 weights ............... 118.5( 120.2f 119.9] 120.3} 120.9f 122.5| 122.5| 123.7 Fixed 1987 weights .1 121.7] 122.6] 123.4| 124.5{ 125.4] 126.0
Chain-type annual weights .... | 115.6] 119.1{ 118.9] 119.2] 119.7) 121.6} 121.8| 122.6 Chain-type annual weights . 61 121.2| 122.0( 122.8] 123.8; 124.7] 125.3
Benchmark-years weights ..... 116.8] 120.5{ 120.2{ 120.6] 121.2| 123.0} 123.3] 124.1 Benchmark-years weights 5] 121.1] 122.0( 122.8]| 123.8{ 124.7| 125.2
Implicit price defiator ........eeens 117.2§ 120.8) 120.6{ 121.0] 121.6| 123.6] 123.9] 124.8 Implicit price deflator 117.6] 1209 120.7| 121.0| 122.0] 1228 1235 1238
State and local: 1. Equals GDP less change in business inventories.
Currem dp[lars ................................ 131.6] 137.5( 137.2{ 138.2| 139.2| 140.4| 143.2 145.0 2. Equals GDP less net exports of goods and services or equals the sum of personal consumption
Quantity indexes: expenditures, gross private domestic investment, and government purchases.
Fixed 1987 weights ......ccven. 112.7] 115.2) 116.1] 116.4| 115.4] 115.5] 117.1( 118.2 3. Equals gross domestic purchases less change in business inventories or equals the sum of personal
Chain-type annual weights 1127 115.0} 114.9) 1152| 115.3] 115.4] 116.8] 1178  consumption expenditures, gross private domestic fixed investment, and government purchases.
P,Bencgmafk'yeafs weights ......... 1127} 115,11 114.9] 1153] 115.3| 115.4 116.9| 117.9 NOTE.—Percent changes from praceding period for selected items in this table are shown in table 8.1,
rice indexes:
Fixed 1987 Weights ........cccecennn. 116.8( 119.6] 119,5] 120.0] 120.9] 121.8] 122.7| 123.2
Chain-type annual weights 116.8| 119.61 119.4] 119.9| 120.8 121.7} 122.6] 123.
Benchmark-years weights 116.71 119.5{ 119.3] 119.9( 120.7) 121.6} 122.5| 123.0
Implicit price deflator ... 116.7| 119.4} 119.2] 119.7| 120.6] 121.5} 122.3| 122.7

NOTE~The quantity and price indexes in this table are calculated from weighted averages of the detailed
output and prices used to prepare each aggregate and component. The fixed-weighted measures use as weights
the composition of output in 1987, For the alternative indexes, the chain-type indexes with annual weights use
weights for the preceding and current years, and the indexes with benchmark-years weights use weights of 1959,
1963, 1967, 1972, 1977, 1982, and 1987 and the most recent year. Percent changes from preceding period for

selected items in this table are shown in

table 8.1,
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Table 7.3.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross National Product and Command-Basis Gross National

Product

{index numbers, 1987=100}

Seasonally adjusted

1991 | 1992 1992 1993
I il v ! i 1]
Gross national product:
Current AONAIS ......ovveeumssnsrcessssrrarsenss 126.2] 133.0] 131.9] 133.5| 136.3] 137.8] 139.2| 140.8
Quantity indexes:
Fixed 1987 weights 107.3] 109.9] 109.2] 110.2| 111.5 111.8] 112.3} 113.1
Chain-type annual weights . 107.2[ 109.6{ 109.0] 109.8] 111.2[ 111.3] 111.8] 112.4
Benchmark-years weights ... 107.0] 109.5( 108.8| 109.7} 111.0] 111.2} 111.7] 112.3
Price indexes:
Fixed 1987 weights 118.2] 122.1] 121.7) 122.5] 123.4| 124.7| 125.6] 126.2
Chain-type annual weights . 117.8] 121.4] 121.1] 121.7] 122.5{ 123.8] 124.6{ 1252
Benchmark-years weights 117.8] 121.6] 121.3] 122.0{ 122.8] 124.0f 124.9] 1255
implicit price deflator .| 117.7] 1211 120.8] 121.2) 122.2] 123.3) 124.0] 124.5
Less: Exports of goods and services
and receipts of factor income:
Current dOMArS ....oveveeesencererrenecneneanons 158.11 163.1] 163.2| 163.8) 165.7{ 165.0{ 168.8] 167.6
Quantity index, fixed 1987 weights ... | 142.1| 145.7] 144.7| 145.6] 147.2 146.3] 148.9] 1486
Plus: Command-basis exports of
goods and services and receipts
of factor income:
Current dOHArS ......co.eeerecummecrsnnesressenne 165.3] 176.0) 173.8] 176.2} 179.9] 178.9] 181.3} 179.3
Quantity index, fixed 1987 weights ... | 141.3) 147.8] 146.1| 147.0| 147.7| 149.4] 152.0] 152.6
Equals: Command-basis gross
nationat product:
Current dollars .... 126.2| 133.0f 131.9| 133.5] 136.3| 137.8| 139.2j 140.8
Quantity index, fix 107.2| 110.1} 109.3| 110.3f 111.6| 112.1} 112.6] 113.5

NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 7.4.—Price Indexes for Personal Consumption Expenditures
by Major Type of Product, Fixed 1987 Weights

[Index numbers, 1987=100]

Personal consumption
expenditures

Ourable goods

Motor vehicles and parts
Furniture and household equipment ..
Other

Nondurable goods

Food
Clothing and shoes
Gasoline and oif .
Fuel oil and coal
Other

Services

Housing
Household operation ..

Electricity and gas

Other household opel
Transportation .
Medical care
Other

Addenda:

Price indexes for personal
consumption expenditures:
Chain-type annual weights .
Benchmark-years weights ...

120.5
109.1

120.1
120.1

124.9
1M1.5
122

124.4
1245

1245
1115

1.9
104.1
124.5

1227

1218
1178
1229
1165
1285

128.8

1237
112.0
110.3

' 113.4

126.5
140.0
1315

123.9
124.0

124.9
125.0

1284
1135
163

1272
125.0

124.2
1190
1231
174
1322

134.2

127.8
1163
1142
116.2
1349
1479
136.6

127.7
127.8

NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1,

Table 7.6.—Price Indexes for Fixed Investment by Type, Fixed
1987 Weights
{Index numbers, 1987=100]

Seasonally adjusted
1991 | 1992 1992 1993
il il I\ ! 1 Il
Fixed investment ..........cc..... 110.8( 112.0] 111.7| 1124 112.8] 113.5] 114.4[ 115.2
Nonresidential . 110.2] 111.4] 111.2] 111.7} 112.0) 112.4] 113.4 113.7
Structures .. .| 113.9{ 114.8] 114.2] 114.8{ 115.6} 116.3] 117.4| 118.4
Nonresidential buildings, mcludung
farm .. 112.7) 113.71 113.2] 114.0f 114.8] 115.6| 116.5) 117.9
Utilities .. 114.4] 115.6] 115.4] 115.8] 116.4| 117.3| 119.4f 119.7
Mining ex
wells 125.8] 123.5) 123.3] 122.9] 123.1| 122.9] 123.6] 123.3
Other struct 112,11 110.7{ 110.1] 110.8) 112.6| 112.3] 113.7| 1138
Producers’ durabie equlpment .. | 108.3] 109.7] 109.6[ 110.1] 110.1| 110.4; 110.9] 111.2
Information processing and related
BQUIPMENE oveeseenercenassemrcnsics 944! 93| 933| 929{ 928 927 923 921
Computers and peripheral
equipment ! ... 67.7] 59.6/ 608| 583] 57.0| 557} 536} 523
Other ... 106.2) 107.9) 107.8| 108.2] 108.5| 108.0] 109.5} 109.7
Industrial equip 117.6] 120.2] 119.8| 121.4] 120.9] 121.1} 122.3{ 123.1
Transportation and related
EAUIPMENT ecrnreemerrreremsassasreasenns 113.3] 116.8{ 116.8] 117.1{ 117.3} 118.4| 119.1 119.6
Other 114.9] 117.1] 116.7} 117.7] 118.0; 118.2| 119.1] 1194
Residential ...........oemernecenssneecenes 111.9] 113.4| 112.8] 113.8| 114.8] 115.8( 117.2| 118.6
Structures ........ 112.1| 113.6] 113.0{ 114.0} 115.0] 116.1| 117.5; 119.0
Single family . 1117} 113.4} 112.6] 113.9] 116.2] 116.2] 117.3] 1194
Multifamily ... 112.1] 11.3{ 110.7] 111.5] 112.5] 113.5| 114.6] 116.6
Other structures ... 112.8] 114.7] 114.2] 114.9] 115.7] 116.7} 118.7} 118.1
Producers’ durable equipment ....... 104.2] 104.9) 105.0] 105.2] 104.9{ 104.5| 105.4; 105.9
Addenda:
Price indexes for fixed investment:
Chain-type annual weights ........... { 110.1] 111.0} 110.7§ 111.2} 111.5] 142.0| 112.7| 1133
Benchmark-years weights 109.3( 110.3| 110.0) 110.6 110.9] 111.4| 112.1| 1127

1. Includes new computers and peripheral equipment oniy.
NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 7.9.—Price Indexes

Fixed 1987 Weights

for

Exports and

[Index numbers, 1987=100}

Imports of Goods
and Services and for Receipts and Payments of Factor Income,

Exports of goods and services

Merchandise !
Durable
Nondurable

Services !

Receipts of factor income? ...
Imports of goods and services

Merchandise
Durable

Payments of factor income3 ..

Addenda:
Price indexes for exports of goods
and services:
Chain-type annual weights
Benchmark- years weights
Price indexes for imports of goods
and services:
Chain-type annual weights
Benchmark-years weights

1124

109.6
108.0
1122
119.3

118.7
113.8

113
1113
113
125.1

120.2

112.0
1112

127
111.4

113.7

109.6
109.3
1102
1237

1225
1151

1121
112.8
110.7
1289

125.0

1129
1123

1134
112.3

113.7

109.8
109.2
110.8
1231

122.3
1145

1115
121
10.3
128.1

1245

1128
1123

112.9

1118

113.0
1124

1144
113.3

113.2
1126

14.1
113.0

1147

110.0
1103
109.4
126.2

124.9
1145

1116
1133
108.6
1275

127.9

1134
1129

125
1115

11585

110.5
111,
109.3
127.7

125.6
115.6

12.7
14.1
10.3
128.2

1289

1141
13.5

1134
112.4

1157

110.5
107
1101
128.4

126.1
1149

111.8
114.4
107.3
128.8

129.6

1141
113.5

127
111.6

1. Exports and imports of certain goods, primarily military equipment purchased and sold

Govemment, are included in services.

by the Federal

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiliates of U.S. corporations.

3. Consists largely of payments ‘o foreign residents of interest and dividends and reinvested earnings of U.S.

affiliates of foreign corporations.

NOTE.— Percent changes from preceding periog for selected items in this table are shown in table 8.1.
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Table 7.10.—Price indexes for Exports and Imports of Merchandise

by End-Use Category, Fixed 1987 Weights
[Index numbers, 1987=100]

November 1993 o 25

Table 7.11.—Price Iindexes for Government Purchases by Type,
Fixed 1987 Weights
[Index numbers, 1987=100]

Seasonally adjusted

Seasonally adjusted

1991 | 1992 1992 1993 1991 | 1992 1992 1993
I T N\ oo I TV Y T O T A
Exports of merchandise ........ 109.6] 109.6] 109.8] 109.7] 109.7{ 110.0{ 110.5 110.5 Govemment purchases ....... 116.7] 120.6| 120.3] 121.0] 121.7{ 123.2] 124.0| 124.8
Foods, feeds, and beverages ............. 114.8| 114.5; 116.5) 112.6] 111.7] 113.1] 113.1] 1182 Federal
Industrial supplies and materials . . | 11.2] 108.3] 108.1] 109.4} 108.8( 109.1{ 110.4| 109.1 National defe
Durable goods ....... 114.4| 1165] 1154 118.2] 118.7| 122.3 127.5] 126.2 3D°aau o gds“ ~~~~~~~
Nondurable goods .. 8| 104.6| 104.8| 105.4] 104. 6| 101. N b oo e
cagla} gt ef)t(cept os and parts | 1174] 125, 1218| 122.4| 1235| 12456 125.4] 1249 OGBS .o
ivilian aircraft, engines, and parts ... | 117. B | O 124.0) 120.4] 1248 TT T et " y y y g . . * )
gor:nputers, peripherals, and parts ... 1%3 522 ?gi 55; 1598 15;913 “5% 1‘153? C°mﬁenr§at'°n of employees }gg? }%‘32 }%;‘2 }3% }ggé }gg mg m?
ther 6| 116.5| 116.4] 116.7f 117.0| 117. ! X !
Automotive vehicies, engines, and parts | 110.2| 112.3| 112.0] 112.3| 113.0] 1133] 113.3] 1130 O"f“""a" 12341 1508 130.1) 1308) 1320) 137.1) 1388 1462
CoBsunB?r gooddss, except automotive .... | 115.0( 118.0[ 117.8| 117.8 118.8] 119.6] 119.7| 119.7 Strucmergge“’ 11780 11a0] 11571 11320 1163| 1172| 11741 1173
urable goods ........ . . . . -
Nondurable goods .. . Nondefense .. 116.5| 120.2| 119.9] 120.3| 120.9] 122.5| 1225 123.7
Other : Durable goods 106.0] 101.2| 103.0] 101.7| 96.9] 94.0| 940} 94.1
Durable goods . : NOMGUFADIE GOOS wrvvr.  coecrmevrses | srsesne] ssssesns] ssssreee] svsccrms | srvssrns| sevssres | vvmsese cvvsnses
Nondurable goods 113.4] 114.1] 1138 Commodity Credit Corporation
Imports of merchandise ... 11,6 1127{ 111.8 orﬂ2¥e:é%gu$:§2§e
Foods, feeds, and beverages 105.7| 106.6{ 108.8 SOIVICES .vverereernrerenenes " X : | . . . . .
Industrial supplies and materials, except Compensation of employees .. | 122.4] 129.3| 128.7] 129.4| 130.6{ 135.2f 135.7) 136.3
petroleum and products .. 1163 114.2] 114.1) 114.6] 114.4| 114.8] 1150{ 1134 Other services . . | 115.4| 117.8] 117.6] 117.8| 118.4) 118.1} 118.1] 119.8
Durable goods ........ 116.3) 115.3] 115.8] 118.2| 114.7[ 117.6| 117.4( 1156 Structures
Nondurable goods .. 1962( 11311 112.3) 1130 1140[ 111.9) 1124 1111 g0
Petroleum and products . .. | 105.3] 100.8] 101.6) 107.7] 104.0! 955| 99.1| 885 Durable goods
Capital goods, except automotive ......... 106.5| 107.3} 106.2] 108.1] 108.0] 106.9] 107.7| 1086 N”’% egl i
Civillan aircraft, engines, and parts .. | 117.3| 122.2| 121.6| 122.4; 123.5| 1246| 125.4f 1249 Sgrr\‘/igé: € gooas ..
Computers, peripherals, and parts ... | 69.7) 614) 62.1) 6061 590) 57.8) 563 S Compensation of mpIOYess. ... 122.4| 1275| 1273| 127.8] 129.2| 130.6| 131.6{ 1327
Other 1140 116.5| 1149 117.6] 117.8] 116.5| 117.8] 119.3 n !
Automotive vehicles, engines, and parts | 112.7| 114.8] 114.0 114.9| 115.9] 115.1{ 116.5] 117.2 8 me’ SErVICes ... ol IS - - - : - :
Consumer goods, except automotive ... 114.7) 118.3] 117.3[ 119.0 119.8{ 118.8( 119.7] 1195 fuctures
Durable goods .... .| 1139) 116.9] 116.2| 117.5| 117.9| 117.9( 118.7| 1184  Addenda:
Nondurable goods 115,71 120.1] 118.7| 120.8} 122.3| 119.8] 120.9] 120.8 Price indexes for government
Other 113.1] 114.7] 1138| 115.0] 115.8] 114.8] 115.8] 116.0 purchases:
Durable goods ... 13.1) 11471 113.8] 1150 115.8} 114.8) 115.8( 116.0 Chain-type annual weights ........ 116.3] 120.0] 119.8| 120.3] 121.0] 122.4| 12321 124.0
Nondurable goods .. 113.1) 114.7; 113.8( 115.0] 115.8) 114.8) 115.8] 116.0 Benchmark-years Weights «........... 116.4| 1202| 119.9] 120.5] 121.3| 122.6| 1235 124.2
Addenda: Pri(c’zfindexes lo*: Federal national
Exports of agricultural products ! ...... 113,01 111.5) 112.8( 110.3) 109.8) 111.1] 110.5 1150 eNse purchases:
Exports of nonagricultural products ... | 109.1{ 109.4] 109.4] 109.6| 109.7| 109.8| 1105 109.9 g“a'f;;'yprek_af‘"ua' WOIGHES v }}gg 1212 }gt‘)g }g}g 1222) 1244 }ggi }ggg
Imports of nonpetroleum products ..... 1120| 113.4] 112.6] 1137 1142] 113.4] 114.3[ 1145 Pme’i‘gd'e‘;"es ofa;weerg n%ﬁ&éféﬁgé - - - ; . - - -
1. Ircludes pats of: exports of foods, feeds, and beverages, of nondurable industrial supplies and materiais, gl'l]fChatSy?i annual weight 1156| 119.1] 1189] 1192] 1197] 1216] 121.8] 1226
and of nondurable consumer goods, except automotive. ain-type annual weights ............ . 3 . . . L . .
’ e g P adtome? Benchrark-years Weights ......... 116.8] 1205{ 1202] 120.6| 121.2] 123.0| 1233] 124.1
Price indexes for State and local
purchases:
Chain-type annual weights ........ 116.8] 119.6] 119.4] 119.9] 120.8) 121.7| 122.6{ 123.1

Benchmark-years weights .............. 116.7f 119.5] 119.3] 119.9] 120.7] 121.6| 122.5] 123.0
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Table 7.12.—Price Indexes for National Defense Purchases, Fixed

1987 Weights

findex numbers, 1987=100]

Table 7.14.—Implicit Price Deflators for Gross Domestic Product

by Sector
{index numbers, 1987=100)

Seasonally adjusted

Seasonally adjusted

1991 | 1992 1992 1993 1991 | 1992 1992 1993
il 1] v i it N [l 1] v | I Il
National defanse purchases ... | 116.5] 122.3] 121.8) 122.8| 123.5| 125.9] 126.8] 127.9 Gross domestic product ......... 117.7] 121.1] 120.9) 121.2] 122.2] 123.3( 124.0] 124.5
Durable goods 117.9] 117.8 Business 117,0] 119.8] 119.6] 119.9] 120.9 121.8| 122.5{ 122.9
Military equipment < 3 . . . Nonfarm 117.11 120.1] 119.9] 120.2| 121.2f 122.1| 122.8] 123.1
Aircraft X . X i J . Nonfarm less housing 116.8] 119.5] 119.6] 118.9| 120.8f 121.6| 122.3| 122.7
Missiles . 1 . X . . Housing ...... 119.8] 126.5) 122.9] 132.5] 124.5| 126.9| 126.8] 127.4
Ships ¥ . . . . . Farm 112.0] 106.1} 105.5] 104.3| 104.91 107.1| 109.3| 108.3
Vehicles g \ . X . . } R Statistical discrepancy 117.0] 119.8] 119.6] 119.9} 120.9] 121.8] 122.5| 122.9
Electronic equipment ... 107.2) 10821 10011 1081 10081 1071 1081 18 Housenolds and nstitutions 121.2] 12.7) 127.3| 128.2| 120.8 181.3] 131.3] 131.9
Other durable goods .... 106.9] 106.5| 106.5! 106.3{ 106.3) 106.3| 106.2} 105.8 Private households 111.5] 115.7] 115.0] 116.4] 117.4] 117.9) 1187} 120.0
Nondurable goods Nonprofit institutions 121.6) 128.2] 127.8] 128.7] 130.4] 131.9{ 131.9{ 1324
Petroleum products ) ; ! ) g y General government 122.3| 129.0] 128.9{ 129.4| 130.3( 132.8) 133.8] 135.2
Ammunition ............ . . k 3 E 2 Federal 122.5] 132.8] 132.8] 133.3] 133.5} 138.6f 139.5{ 141.7
Other nondurable goods .. : . : g z : State aNA 10CA) eoverrerrsrimcsrserncrrees 122.3} 127.4] 127.2] 127.7| 129.0} 130.4| 131.4| 1325
Services 118.7| 127.1| 127.0] 127.8] 128.0{ 131.2| 132.1] 134.1 Addendum:
Compensation of employees ... 1225( 134.6] 134.9] 135.4] 135.1] 1406| 141.7| 1448 Gross domestic business product
Mﬁneafy . 122.11 138.6] 137.3| 137.6] 136.6] 142.3] 143.3] 144.1 1858 ROUSING ....coveoeemevrererecresnraerecner NB.T[ 193] e e L e i v
Civilian .... X . X . | f . .
Other services . .
Contractual research and Table 7.15.—Current-Dollar Cost and Profit Per Unit of Constant-
development 108.91 111.9] 111.7] 112.3] 1135 113.8] 1136} 1135 i i i i
institon Suppor b B B B B B v B B Doliar Gross Domestic Product of Nonfinancial Corporate Business
Weapons support? ... 115.5| 120.5 119.7] 121.1) 122.1] 123.1} 124.0{ 124.2 {Dollars]
Personnel support? .. 126.8] 134.7) 132.6] 136.6| 136.8| 134.9] 136.4{ 135.7
Transportation of material 102.4| 104.6] 105.5{ 104.1| 104.5{ 104.9] 104.8] 105.8
Travel Of PEISONS ..cvereserrsesssersssees 112.6] 110.6| 110.2| 108.5| 111.3] 115.6] 115.8| 1162 Current-dollar cost and profit
(011, -V UNIIIOIURUIINIIIRIURSIIRE BVRIORN DOIPIOPION DPIOIRIONS EAURRVORY IURUOIONY DRSO DY (OO per unit of constant-doliar
gross domestic product! ... | 1.137{ 1.149] 1.148{ 1.149] 1.154{ 1.162| 1.164( 1.164
Structures 117.8] 114.0] 113.1 113.2] 116.2] 117.2) 117.4] 1173
Miltary faciities 100.4] 1061} 105.2| 104.4] 1075! 108.1] 1080 1077 Consumption of fixed capital .... A126] 125 124 .129] 122 .124) .123] .125
Ot 2| 128.6] 1277| 156.4] 1323| 1330 1348| 1350  Net dOMESHE ProGUCt ... 1.011] 1.024] 1.024] 1.021| 1.032] 1.037] 1.041] 1.040
Addenda: Indlire;} buslinestf tax and nonftax
Price indexes for national defense iability plus business transfer
"pur:zhases: payments less subsidies .. A15) 116] 1160 116) .116] .116; .118] .118
Chain-type annual weights .. 115.8] 121.2] 121.0{ 121.6| 122.2] 124.4] 125.3] 126.6 Domestic iNCOMe .....ccewseunere .896; .908 .909| .905] .918f .821 .923} .922
Benchmark-years weights ... 115.6) 121.2] 120.9] 121.6] 122.2| 124.5| 125.4] 126.6 Compensation of employees ......... .758] .762| .762) .762] .761) 772 .770| .769
Corporate profits with inventory
1. Includes utilities, communications, rental payments, maintenance and repair, and payments to contractors to valuation and capital
operate installations. consumption adjustments .......... .086] .099] .098| .096] .109] .102{ .108| .108
2. Includes depot maintenance and contractual services for weapons systems, other than research and Profits tax fiabiity .........ccoccoeeeneeee .031] .035| .036] .034| .037| .037{ .040[ .038
development. Profits after tax with inventory
3. Includes comp of foreign p 5 ing, training, and education. valuation and capital
_consumption adjustments ..... .056] .064] .062] .062] .072] .065] .068| .069
Table 7.13. —Implicit Price Deflators for the Relation of Gross Net interest .......ceierivecinenenannaes .052| .048] .0497 .047| 048] .047| .048| .045

Domestic Product, Gross National Product, Net National Product,

and National Income

{index numbers, 1887=100]

Gross domestic product .............c..... 117.7] 121.1] 120.9] 121.2} 122.2| 123.3] 124.0} 124.5
Plus: Receipts of factor income from

the rest of the world ! .......cevvevuvecvencene 118.7] 122,51 122.3] 122.7] 123.7| 124.9] 1256 126.1
Less: Payments of factor i

rest of the world? ... 119.9] 124.8] 124.2] 125.1] 126.3| 127.7{ 128.4| 129.2
Equals: Gross national product .......... 117.7] 121.1] 120.8] 121.2] 122.2| 123.3] 124.0| 124.5
Less: Consumption of fixed capital ........ 110.0] 110.6f 110.3] 111.0f 111.0) 111.5] 111.9} 1125
Equals: Net national product ............. 118.7] 122.5| 122.2] 122.7 123.6| 124.8] 125.5! 126.0
Less: indirect business tax and nontax

liability plus business transfer

payments less subsidies plus current

surplus of government enterprises ... | 127.8] 131.3| 130.4] 132.9] 131.0] 127.7 132.1 1365

Statistical diSCTEPANCY ....ceeeweee 117.0] 119.81 119.6] 119.9( 120.9} 121.8] 122.5| 122.9

Equals: National Income ............coceeeers 117.8] 121.6] 121.4] 121.7] 122.9] 124.5| 124.9] 125.1
Addenda:

Net domestic product .. 118.7| 122.5] 122.3| 122.7] 123.7| 124.9{ 125.6| 126.1

Domestic income 117.8| 121.7] 121.5] 121.7| 123.0| 124.6] 125.0] 125.2

1. Consists largely of receipts by U.S. residents of interest and dividends and d earnings of foreign
affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and d of US.

affiliates of foreign corporations.

1. Equals the defiator for gross domestic product of nonfinancial corporate business with the decimal point

shifted two places to the left.
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[Percent)
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Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 | 1992 1992 1993 1992 1992 1993
I It v ! it i Il il v i il
Gross domestic product: Structures:
gurrent dolars ...oeiecrnne 32| 55! 57| 46 92| 44f 43] 43 8urre(r)tt QOI(Ijars ....................... ~55 14| -82 7 126/ 39
uantity indexes: uantity indexes:
Fixed 1987 weights ........... -7 26| 28 34 &7 8 19 27 Fixed 1987 weights .......... 6.0 31 -10.31 ~2.41 8.1 3
Chain-type annual weights -8 231 30) 301 55 4] 18 21 Chain-type annual weights ~6.0 2§ -10.3] -1.9 84 5
Benchmark-years weights . { ~8] 24| 29[ 3.1 55 4] 18] 21 b 'Ber)cgmark-years weights . -6.0 A -104] 19 84 5
Price indexes: rice indexes:
Fixed 1987 weights ........... 41] 33| 34 25| 31} 43 28 22 Fixed 1987 weights ....... 6| 11| 23] a7 38 37
Chain-type annual weights 40 31 29[ 20 28 41| 27 21 Chain-type annual weights 6] 121 23 28 39| 35
Benchmark-years weights . [ 4.0{ 32| 33| 23] 29| 41| 27 21 Benchmark-years weights . B 121 23} 28 39; 35
Personal consumption expenditures: Producers’ durable
CUIENE GOIAIS errerrrcrrereererscricns 39| 60 54 57 99 38 61 58 g%t'rigm;t"ars sal 215l 70l 103 w07l s
Quantity indexes: Mt QolIArS e . E £ . 2 X
Fixed 1987 weights ... -4 26] 18] 42| 56] B 34 44 Quantity indexes:
Chainetyme anisl wel Zsl 23l 18l 38l =1 8l 32l 40 Fixed 1987 WEIGHS ........ 69) 220] 102] 15 198 100
P i of S5 tal wol 2ol Bl a8l 4 Chai I weight 47 208 67 115 19.1] 46
Benchmark-years weights Z5| 25| 18l ao| 52| 6| 32 40 Bonchant joars weights. 57| 215 770 119 19.1] 46
Price indexes: g i . . ' : k : .
Fixed 1987 weights 45 37( 36 34] 31| 34 29| 14 Price indexes:
Chain-ype annual weights . 44| 38 35 32| 29| 33 20| 15 Fixed 1987 weights .......... 1319 18 -2 ‘-g ‘-g
Benchmark-years weights 45| 38| 36| 33| 30 33 29[ 15 82;‘;1‘,,!2,‘;32’;?:‘;;?;%’:? g 1; g -1-; o2
Durable goods: - - Residential;
Current dogars 22| 86 32 112] 131 -1.0] 133 77 Current doliars 179| 244 50l 375 48| 159
Quanuty In exes: | PHAID cvccsiammansinessansanenien B of 0 B o o
; ; _ _ Quantity indexes:
leeq_1987 WeIG!S .ovrerrecraes 371 10 8] 107} 132 _1.3 108 7.3 Fixed 1967 WEIGhS ........... 163l 218l 12 228 ~o5l 109
Chain-type annual weights ......... } —4.4] 67 8| 104] 121} -22] 104| 62 Chai | weidh 163 219l 13| 29 “oal 109
Benchmark-years weights .......... —42( 68 8] 107} 122} -22; 104] 62 Beﬁgmap& %glrjsa vré?é%tss I e I e ol o8
Price indexes: g TYBES WO e - : ’ : -~ :
; ! Price indexes:
Fixed 1987 weights .........cvunenner 28] 221 291 11 14 18 33 20 : .
Chainype annual weights . 23| 18] 24| 7| 10| 14 28 78 Ehed 1967 woights ... 1318 38 8T Y
Benchmark-years weights ........ 23| 20| 271 8| 11| 14 28 18 Benchnzgrek-years weigsl}wts . 4l 1ol 38l 38 2l 48
Nondurable goods: e
T ——— 23| 24| 82| 5| 82| 11] 20 23| Expors of goods and services: 65l sl sel a8 ss| a5
Quantity indexes: Quantiy indexes:
Fixed 1987 Weights ......cceeseereeens -121 14) 13} 301 73] -21] 27 37 Fixed 1987 weights 64l -8 65 88 36| ~15
Chain-type annual weights . -13] 14| 11 30 70| -22] 25 35 Chain-ype annual wééﬁig """""" 56| —21| 54| 8.1 33| -39
b .Ber)cgmark-years weights .......... -12] 14 1§ 31 7.0 -22{ 25/ 35 Benchmark-years weights 6ol —14] &8 82 33l -39
rice indexes: e i . ’ ’ ’ ) ' '
R L R — a7l 21| 22| 25| 13 35| 5| 16|l e e ol ot 7l 1a 28l 7
Chain-type annual weights . 36f 20 21; 24| 11 34 4 13 Chain-type anngal wé'iaﬁt's' """""" 8l 15 3 8 24 k]
Benchmark-years weights .......... 36 21 22| 25 12| 34 4l -1.3 Benchmark-years weights ’ 100 18 2 9 24 1
Services: .
CUTTEnt GOIRIS . 6| 69l 71 47| 101| 64| 63 6o || ™ons of goods and services: 2ol 170l sal a2 sl
O 1987 ights o 22| 24| 83 29 31| 24 apf QuEMyindoes o a7l 150l 92l 56 3l 61
Chain-type annual weights . Jl 20f 23] 29 26 28{ 20f 39 Chain-type anngat wéiaﬁié """""" 70l 1a5] &4 50 118l 39
Pr.cBeeri}r?gg:ir:-years weights .......... 8| 211 24] 31) 28] 28 20 39 Benchmark-years weights 70| 153 72 52 118 39
1Ce - Price indexes:
Fixed 1987 Weights ......cccoecrrrene 55| 501 46| 44] 46 37| 43 30 : :
Chaintype annual weighis - s4| 48 as| 41| 44l 370 a2 30|l Ghed W medrls b R ey 3 22
BenChmark'yeaTS weights .......... 5.4 4.9 48 43 45 37 4.2 30 Benchmaﬂ(‘yeafs Welg ts ... 8 22 5.5 _10 32 _27
Gross private domestic investment: ,
QUITENE AONATS .o 89 8if 287] 13 164 214] o a2 ) GOemment purchases:
Quantity indexes: Current dollars ........ovceuueereeereesnnnsinees 30{ 26 48 17 6.8 24
uantity indexes: Quantity indexes:
Fixed 1987 welghts 85 289 14 13.3] 227 3 42 Fixed 1987 weights -1t =10 41| -14 43 3
Chain-type annual weights . 74) 305 -14f 138] 1931 -1 15 Chain-type annual Weights ... ~ol 1ol 31| -8 40l 4
Benchmark-years weights 79| 300F -1 138 193] -12] 15 Benchmark-years weights i ol -10| 33 -8 40l 1
Price indexes: Price indexes:
Fixed 1987 weighs .. Fixed 1987 WEiGhtS ......vvoeren 34| 38 21| 28 26| 26
Chain-type annual weights . Chain-type annual weights . 31l 38 18] 25 27} 25
Benchmark-years weights Benchmark-years weights 32| 36 19/ 25 27] 25
Fixed investment: Federal:
Current dollars .........oeeeeererssseeeerss -7.0f 58 174] 29| 153] 9.2{ 108 72 CUrrent dollars e 7l -8 780 -4 44| 19
Quantity indexes: Quantity indexes:
Fixed 1987 weights .........ceuwvenes =771 62| 168 3.1 14.0] 107 9.0[ 82 Fixed 1987 weights .................. -35 ~-3.11 87 -35 20| —49
Chain-type annual weights . -82| 51| 16.1f 1.2 141} 7.7 82| 54 Chain-type annual weights X 34| 311 60] -2.1 29| -5.1
Benchmark-years weights .......... -8.1| 656§ 165{ 171 143 77| 82 54 Benchmark-years weights 35| 31| 65 -2.1 221 -5.1
Price indexes: Price indexes:
Fixed 1987 WBIGHIS ...ccocovcrseerns 15 1ab 7] 25 7] 22] 331 28 Fixed 1987 Weights ..........ooreen. 45! 25 27| 21 23 36
Chain-type annual weights . 131 8 w1 17f 1l 17 271 23 Chain-type annual weights . 42y 23] 18 18 23] 36
Benchmark-years weights ......... 12y 8] 14 20 121 17} 27 23 Benchmark-years weights .......... 44f 24 21 20 23] 386
Nonresidential: National defense:
Current dolars ......o....cevresssvsesen ~52] 171 149} 21| 74{ 109 174] 38 Current dollars ..........cevevvernervenne -2.7) -24] 84 -13 37| —49
Quantity indexes: Quantity indexes:
Fixed 1987 Weights ..occvvieens -59; 29| 151 38] 78 144] 166] 74 Fixed 1987 weights ................ -71| -5.0] 1051 46 I -19
Chain-type annual weights ... [ ~6.5] 1.2| 139 1.2 74 103 160 34 Chain-type annual weights ... ~7.1] -54] 66 3.0 8| -83
Benchmark-years weights ...... -6.3] 20| 146] 18] 76) 103] 160} 34 Benchmark-years weights ...... -7 -84 73] -28 B[ -83
Price indexes: Price indexes:
Fixed 1987 weights ............... 71 11 18] 20 8 16} 25 19 Fixed 1987 weights ................ 49] 301 32[ 21 8 30| 35
Chain-type annual weights .... 14 5 K] 9 11 10 18 13 Chain-type annual weights .... 47y 29} 21 18 7. 291 41
Benchmark-years weights ...... 1.3 Jbo120 13 2l 100 18 13 Benchmark-years weights ...... 48l 291 251 191 7. 291 441
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Table 8.1.—Percent Change From Preceding Period in Selected

Series—Continued
[Percent]

SURVEY OF CURRENT BUSINESS

Table 8.2.—Selected Per Capita Product and Income Series in
Current and Constant Dollars and Population of the United States
[Dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 { 1992 1992 1993 1991 | 1992 1992 1993
It i 1\ i i ] It n v | i it
Nogdefensde :II 97] 94 33| 58{ 18] 36 62 47 Gurrent dollars:
UIrent dollars ..........veeeeeceuessense . X ; X . X . . .
Quantity indexes: Gross domestic
Fixed 1987 WEIGLS ... 49| 62{ 15| 44| -4 -32| 55 14 a oduct ... — 22,647] 23,637| 23487| 23885| 24143| 24,346| 24,538 24,727
Chain-ype annual weighis .. | 47| 62( 251 45 -1| 35 55 22 1088 fationa
2 i 2l - product ............ 22,703( 23,665 23507( 23,718] 24,134] 24,347 24,536] 24,737
proTChMark-years Weights .. 45 621 201 46 - 35 55 22 porsoral cors | 16,196) 20,99) 16.969) 20060] 207er| 2040 2087) 20820
: - Disposable
Fixed 1987 weights ... 521 31 11 121 18 &7{ 01 39
Chaintype annual weights ... | 48| 3.1 7 9 191 63 8 25 personal
Benchmark-years weights ... a9l 31 1ol 11 19| &3 8l 25 Pelrr;g%rge ............ 16,741} 17,615 17,481} 17,577 18,153) 17,876] 18,196] 18,254
State and local: consumption
Current Aollars .....unccsssserssssusene 500 30 31 33] 83 52 expenditures ... | 15459 16,205| 16,072| 16,249| 16,5891 16,704 16,907{ 17,089
Quantity indexes: gur%ble agIOOds 1812] 1,947] 1,912 1,958 2,013 ) , 2,004
Fixed 1987 Weights .............ner 4 120 0 3 56f 36 ondurable
Chain-type annual weights 4 12 A 41 52| 34 goods ......... 4978 5092 5,050 5,104 5190] 5192] 5215] 5229
Benchmark-years weights 4 12 A 4] 52| 34 Services .......... 8,669 9,166 9,110; 9,187 9,385 9,508) 9,631 9,765
Price indexes:
Fixed 1987 Weights ... aal 17 29 30 29 19  Constant {1987)
Chain-type annual weights 44| 1.8 291 29/ 304 18 Is:
Benchmark-years weights 45| 181 291 29| 30] 18 Gross domestic
Addenda: product ............ 19,238} 19,518] 19,430 19,537| 19,754| 19,744 19,786[ 19,859
Final sales of domestic product: Gross national
CUrent dOllars .......ceeeeeeeeoneessesssneneonees 441 49 91| 29 &7 47 product ........... 19,290 19,548] 19,453 19,569| 19,755 19,754 19,793{ 19,877
Qu’e:xmitz ing%e;(es: N wl arl ss o 32l 33 Disposable
ixed 1987 WeIghts .......c.ccomrecnriens . 3 . - . . rsonal
Chain-type annual weights 14 34 66} -1.11 30f 26 »F:lecome ............ 13,965] 14,219 14,142 14,169 14,490] 14,163 14,326] 14,330
o ‘Ber)cgmark-years weights 13; 34] 55 -1.1] 30/ 26 Personal
rice indexes: consumption
G TA [ —— 34) 25 32| 43; 28] 22 expenditures ... | 12,895 13,081) 13,002; 13,008 13,241] 13,234| 13312] 13416
ghanr;;typ& annual wei rtus . gg gg gg ﬂ g; g} Durable goods 1,688 1,787) 1,754] 1,794] 1,845 1,835] 1,878 1,905
enchmark-years weights .............. . . . . . . Nondurable
4216 4,184 42001 4,226
Gross domestic purchases: §00dS <.cvvrns 4,148 4,161} 4,136 4,154 \ , ; ,
A A O — 22| 57 76| 49 91| 50| 54 48 Services ........ 7059 7133|7112 7,149 7,170| 7216 7.234) 7285
Q”?mé’ i1n9(33e7)«55:' ht 14 29 47| 38 54| 25| 31| 386 Popation {mic-
ixe WEIGNES <..oovvevvrrescrrees ~1. : . . X $ . 1 period,
Chain-type annual weights .. -16f 25 46| 30{ 51 17] 27} 29 thousands) .......... 252,699{ 255,472| 255,090) 255,836| 256,569| 257,197 257,872] 258,613
Benchmark-years weights .............. -15] 27 471 33{ &1 171 271 28
Price indexes:
Fixed 1987 Weights .......c.cooeecvereeeee 39) 33] 33| 301 =28 35 29 18
Chain-type annual weights .. 39] 31 32 27 27| 34| 28 18
Benchmark-years weights .............. 38| 32 33 28] 27} 34| 28] 18
Final sales to domestic purchasers:
Current doHars ........cceeeeereseermeerearecnnne 63| 52| 9.0 35 68 62
Quantity indexes:
Fixed 1987 WeIGH!S .....ouvveueeceunneennes 33| 40f 585 .8 44| 42
Chain-type annual weights .. 3.0[ 34| 52 3 40 35
Benchmark-years weights 32( 36| 62 3] 40, 35
Price indexes:
Fixed 1987 Weights ...........ccecesererses 33{ 30/ 28] 35 29| 18
Chain-type annual weights .. 32{ 27 27 33 28 18
Benchmark-years weights 331 28] 27} 33F 28] 18
Gross national product:
Current OIS ........ooreueerercsemmseercerenne 47] 48] 85 48] 42| 45
Quantity indexes:
Fixed 1987 WeIGHES ......cccussemmermsrmene 19] 36f 501 10f 19| 29
Chain-type annual weights .. 23] 321 49 6 171 23
Benchmark-years weights 19] 33| 48 6 171 23
Price indexes:
Fixed 1987 WEIGN!S ......c.ccnccreercrrenne 34| 25 31] 43| 28 22
Chain-type annual weights .. 29( 20| 27} 411 271 24
Benchmark-years weights 33 22[ 28] 41 271 21
Command-basis gross nationat
product:
Quantity index, fixed 1987 weights ... | -6] 27} 171 36} 471 19| 19 32
Disposable personal income:
urrent dollars 44 64| 68 34 151 511 85 24
1987 dollars ... Abo291 34 19] 1061 -78] 58] 13

Note.—Except for disposable personal income, the quantity and price indexes in this table are calculated from
weighted averages of the detailed output and prices used to prepare each aggregate and component. The fixed-
weighted measures use as weights the composition of output in 1987. For the alternative indexes, the chain-type
indexes with annual weights use weights for the preceding and current years, and the indexes with benchmark-
years weights use weights of 1959, 1963, 1967, 1972, 1977, 1982, and 1987 and the most recent year.
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Table 8.3.—Auto Output
[Billions of dollars]

November 1993 o 29

Table 8.4.—Auto Output in Constant Doliars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 | 1992 1992 1993 1991 | 1992 1992 1993
It 1l v | 1 il 1l n v | I n
Auto output ..o 121.1] 133.2] 137.9] 133.0] 136.4| 142.8| 145.9| 133.8 Auto output ........coocrieenercnnes 109.5] 117.4] 121.8| 116.8( 120.1( 122.5| 123.4f 112.7
Final sales 121.1] 133.5| 132.3{ 132.4| 137.2| 131.4| 140.8] 137.0  Final sales 109.9] 117.8; 117.1} 116.2| 119.6( 114.0] 121.2| 1163
Personal consumption expenditures .. | 116.2| 126.7{ 124.5( 125.41 130.8| 127.7] 133.6; 135.1 Personal consumption expenditures .. | 107.7| 113.9( 112.4] 112.0] 115.8( 112.2] 115.5] 115.1

NEW QULDS coveecrecrccreneensessasrecseneanes 795( 87.3| 85.3; 858 90.3| 86.8| 90.3] 894
Net purchases of used autos ...... | 36.7] 39.5 3921 39.5| 40.6| 40.9| 43.3| 456
Producers’ durable equipment 37.11 37.6] 39.2) 369 37.1| 389 422] 392
New autos ....c.cccemrcrereeneee 60.4) 622] 64.9] 61.8] 62.7| 61.8] 728 68.1
Net purchases of used autos . —-23.3} —24.6] —25.7] —24.91 —25.6| —24.9] -30.4| —28.9
Net exports ~33.9| -32.8] -33.6} —32.1} -32.6] —35.3| -37.0 -39.3

Exports .. 1.7} 1431 13.4f 162] 159{ 145 149] 132
Imports 456| 47.0| 47.0] 474 484 49.8] 518 525
Government 18] 20f 22| 22| 18 21 20/ 20
Change in business inventories of
new and used autos ............ccee ~1 -3 56 .6f ~8! 11.4] 50 -3.2
New -1 3| 50 10f 7] 120] 16 42
Used 0| -6 8] -4 -1 -7 35 1.0
Addenda:
Domestic output of new autos ! ....... 95.3( 104.1| 107.1} 103.1| 108.0{ 114.6{ 111.9] 99.4
Sales of imported new autos? .......... 56.3| 60.1] 61.2] 60.1| 60.5 59.6] 65.5] 69.1

NEW AUOS ...oovvoeerenresrneceeresssscreenes 727 779| 763| 763| 79.9| 765 789| 77.6
Net purchases of used autos ...... | 36.1] 36.0 362| 357| 359| 357( 366 378
Producers’ durable equipment 32.8| 328 4.1 33| 3271 32.6{ 375 348
NEW U8 ..cvervcvreeeemmarmsasonn .| 552 555| 58.0{ 549 555 545 635 59.0
Net purchases of used autos .. ~224f -22.7| —23.9{ —22.6] —22.8{ -21.9] -26.0 —24.2

Net exports -32.1] ~30.5] -31.3} -30.0] —30.4; -32.6] —33.5] -35.4
Exports .. 106] 1271 11.9] 135{ 141 128] 131] 116
Imports 428 43.3] 43.3] 435] 445] 455! 466| 47.0

Government . " 161 17) 19! 1.9 15/ 18 17} 17

Change in business inventories of

new and used autos ... -4 -4} 47 8 5 85 221 -36

New -4 A 44 1.0 B 91} =7 -44

Used 0| -6 6| -4 -1 -8/ 30 8

Addenda:
Domestic output of new autos ! ....... | 86.9| 928 95.3] 91.8 96.8] 99.9 96.5 857
Sales of imported new autos? .......... 51.4] 536 547 535 536 525 57.3] 600

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of personal consumption expenditures, producers’ durable equipment, and goverment purchases.

Table 8.5.—Truck Qutput
{Billions of dollars]

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of p | consumption itures, producers’ durable squipment, and government purchases.

Table 8.6.—Truck Output in Constant Dotlars
[Billions of 1987 dollars]

Truck output i .........coccnnns 67.9] 83.3| 81.0| 81.4; 93.7) 100.0; 97.0| 98.2

Final sales 69.4) 82.2| 824| 823| 920/ 924/ 102.0; 100.1
Personal consumption expenditures .. | 36.2] 43.3| 424| 44.2] 478 49.7] 520 503
Producers’ durable equipment ........... 30.7| 37.1| 356 37.8| 41.1] 453| 482 484
Net exports ... .| 38| -51} —45; 48] 4.6/ 67| 64 50
Exports .. .| 541 56| 6.1 54 60| 52| 57 54
Imports ....... .1 92] 10.7] 106] 102 10.7) 11.9] 124 104
Govermment purchases ... 62| 69 88} 51| 77 41) 82 63
Change in business inventories ......... -150 12| -14] -9 171 170 -5.0{ -1.9

Truck output ! .......ecevcnencen 60.4| 71.4| 69.4| 693] 79.5| 83.7| 80.2( 80.1

Final sales 617 704| 707} 701} 781| 77.3| 842 815
Parsonal consumption expenditures .. | 32.0f 37.1] 36.4 37.6| 40.7| 42.0] 433 412
Producers' durable equipment . 27.5] 318 306) 322 348 376/ 39.6| 393

Net exports ..... o -34| -44| -38] -41| 39| 57 -54] -4.1
Exports .. " 48] 48] 53| 48] 517 44| 46) 44
Imports ....... " 82; 94| 91 86] 9.1 10.1] 10.0{ 85

Government purchases ... 56| 59f 76| 44| 66| 34| 67 5.1

Change in business inventories ......... -13] 1.0] -1.3] -8 14] 63| 41| -15

1. Includes new trucks only.

1. Includes new trucks only.
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NIPA Charts

REAL GDP AND ITS COMPONENTS: TRENDS AND CYCLES
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'SELECTED SERIES: RECENT QUARTERS

Percent change Percent change
10 10 | o
REAL GROSS DOMESTIC PRODUCT I GROSS DOMEST!IC PURCHASES PRICE INDEX
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5
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1. Percent change at annual rate from preceding quarter; based on seasonally adjusted estimates.
2. Seasonally adjusted annual rate; VA is inventory valuation adjustment, and CCAdj is capital consumption adjustment.
3. Personal saving as percentage of disposable personal income; based on seasonally adjusted estimates.
U.8. Department of Commerce, Bureau of Economic Analysis
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Reconciliation and Other Special Tables

Table 1.—Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings
[Percent change from preceding period]

Seasonally adjusted at annual
rates
1990 | 1991 | 1892 [ 40, 1993
v | 1] ne

BEA-derived compensation per hour of all persons in the nonfarm business sector (less housing) .. 5.5 5.1 5.1 4.6 3.0 1.7 3.7
Less: Contribution of supplements to wages and salaries per hour 2 5 4 A -4 1.2 6
Plus: Contribution of wages and salaries per hour of persons in housing and in nonprofit institutions .......... 0 0 A 0 A -1 0
Less: Contribution of wagfes and salaries per hour of persons in government enterprises, unpaid family

workers, and self-employed A 2 0 K] -1 0 -2
Equals: BEA-derived wages and salaries per hour of all employees in the private nonfarm sector ... 5.1 43 48 4.2 37 4 3.3
Less: Contribution of wages and salaries per hour of nonproduction workers in manufacturing .............c... -1 -1 A -3 -2 -1 -3
Less: Other differences ! 17 16 23 20 10| -14 18
Equals: BLS average hourly eamings of production or nonsupervisory workers on private nonfarm

payrolls 35 28 24 25 29 1.9 1.7
Addendum:

BLS estimates of compensation per hour in the nonfarm business sector 2 5.5 5.0 5.1 46 29 1.9 3.5

# Preliminary. include compensation and hours of tenant-occupied housing, BEA estimates for the third quarter

1. Includes BEA use of non-BLS data and differences in detailed weighting. Annual estimates  of 1993 aiso include statistical revisions not yet incorporated in the BLS estimates.
also include differences in BEA and BLS benchmarking procedures; quarterly estimates also in-  Notz.—The table incorporates revised BLS estimates released in November 1993.
clude differences in seasonal adjustment procedures. BLS Bureau of Labor Statistics

2. These estimates ditfer from the BEA-derived estimates (first ling) because the BLS estimates
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Gross Product by Industry, 1988—91

By Robert E. Yuskavage

HIS ARTICLE presents current- and constant-
T dollar estimates of gross product originating
(cpo) by industry for 1988-91.! The estimates
incorporate newly available and revised source
data for gross output and prices of intermedi-
ate inputs for all years and, for 1990 and 1991,
gross domestic product (GpP) and distributions
by industry of the components of gross domestic
income from the annual revision of the national
income and product accounts (N1pA’s) released in
August 1993. These estimates update and extend
the Gpo estimates for 1977-90 that were published
in the May and July 1993 issues of the SUrVEY
ofF CURRENT Business.” This article also presents
newly revised current-dollar estimates of Gpo by
industry for 1947—76 (shown in tables 10 and 11 at
the end of the article).> Estimates for 1992 and re-

1. Gross product, or gross product originating (Gpo), by industry is the
contribution of each industry—including government—to gross domestic
product (GpP). An industry’s Gpo, often referred to as its “value added,”
is equal to its gross output (sales or receipts and other operating income,
plus inventory change) minus its intermediate inputs (consumption of goods
and services purchased from other industries or imported). Current- and
constant-dollar Gpp are measured as the sum of the national income and
product accounts (Nipa) expenditure components. Current-dollar Gpp and
the sum of the current-dollar Gro estimates differ by the statistical discrep-
ancy; constant-dollar gpp and the sum of the constant-dollar Gpo estimates
differ by the constant-dollar statistical discrepancy and the “residual.” See
page 33 of the May 1993 SURVEY oF CURRENT Busingss for a more detailed
explanation.

2. See “Gross Product by Industry, 1977-90,” SURVEY 73 (May 1993): 33—
54 and “Corrections and Additions: Gross Product by Industry,” SURVEY 73
(July 1993): 30-32.

3. The revised current-dollar estimates for 194776 incorporate the most
recent comprehensive revision of the NIpA’s; they replace estimates pub-
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vised estimates for 199091 will be published next
fall and will incorporate the annual Nipa revision
scheduled for release next July.

The first section of this article discusses
changes in the industrial distribution of Gpp for
1991. The second section reviews the revisions in
the cpro estimates for 1988—90 and for 1947-76.

Changes in Industry cro, 1990-91

GPO growth rates

Comparisons of constant-dollar Gro growth rates
can be used to gauge the performance over time
of the various industries. In 1991, real Gpp
declined o.7 percent; the decline was primarily
accounted for by construction and manufac-
turing, which fell 7.5 percent and 2.2 percent,
respectively (table 1).*

lished in National Income and Product Accounts of the United States, 1929-82:
Statistical Tables (Washington, pc: U.S. Government Printing Office, 1986).
Constant-dollar estimates prior to 1977 are not available.

4. Changes in real Gpp and in all industries for 198891 are calculated
using fixed-1987-weighted measures, shown in table 8. In the previously pub-

Table 1.—Real Gross Domestic Product by Industry
Group: Annual Rates of Change for 1988-91

[Percent]

1988 | 1989 { 1990 | 1991
Gross domestic product ...........ccccneee 3.9 25 1.2] -07
Private industries 43| 22 91 -2
Agriculture, forestry, and fisheries ... -3.8 34| 89 1.7
Mining 13.5] -116( 102| -3
Construction -6 1| -14] -78
Manufacturing 5.2 8 -4 =22
Durable goods 6.9 1.3 -1 =21
Nondurable goods .........rwmmmeecrreisirenses 3.0 5 8| -23
Transportation and public utilities ... 41) 28! 29/ 34
Transportation 20] 35 48 24
Communications 59 4| 38] 57
Electric, gas, and sanitary services 48| 44 21 22
Wholesale trade 271 42| -15] 22
Retail trade 8.3 30| 1.2 -8
Finance, insurance, and real estate ................ 45 22 31 12
Services 39f 40] 28] -3
Government and government enterprises ......... 19, 20| 26 R

Note.—~Changes tn gross domsstic product and in all industry groups are calcuiated using
fixed-1987-weighted measures, shown in table 8.
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Mining, retail trade, and services also declined.
Of the other major industry groups, the largest
increases were recorded in transportation and
public utilities and in wholesale trade, which
increased 3.4 percent and 2.2 percent, respectively.

According to more detailed industry Gro es-
timates shown in table 8, the decline in man-
ufacturing in 1991 was widespread among both
durable goods and nondurable goods industries.
Of the 13 industries whose Gpo declined, mo-
tor vehicles and equipment recorded the largest
drop (17 percent); this was the third consecu-
tive decline for this industry. Other industries
that recorded substantial declines were tobacco
products (11.7 percent) and petroleum and coal
products (10.9 percent). Of the eight indus-
tries whose Gpo increased, only four recorded
increases of more than 1.0 percent; instruments
and related products recorded the largest gain
(7.6 percent).

For the transportation and public utilities
group, each of the detailed industries except
transportation services increased. The largest
increases were in pipelines except natural gas

lished estimates, changes for 1977-87 in real GDP and in real manufacturing
Gpo were measured using the benchmark-years-weighted indexes—one of
BEA’s alternative measures of real output. For a detailed explanation of the
selection and the use of these measures, see pages 36-37 of the May 1993
SURVEY.

(15.6 percent) and in radio and television (15.5
percent).

The o.7-percent decline in real Gpp in 1991
followed an increase of 1.2 percent in 1990.
Among the major industry groups, the largest
contributor to this downswing was the services
industry group, which declined 0.3 percent after
increasing 2.8 percent. The decline in services—
the first during the timespan covered by the
constant-dollar Gpo series—was widespread; per-
sonal services, business services, miscellaneous
repair services, motion pictures, legal services,
and other services all declined substantially; all of
these industries except personal services and mis-
cellaneous repair services had increased in 1990.
Other large contributors to the downswing in real
GDP were manufacturing and construction; Gpo
for both these groups declined more in 1991 than
in 1990. In contrast, wholesale trade increased
in 1991 after declining in 1990, and finance, in-
surance, and real estate (FIRE) increased more in
1991 than in 1990.

GPO shares

Current-dollar shares can be used to measure the
relative size of the various Gpo industries at a
given point in time. As shown in table 2, the
largest share of current-dollar GpP in 1991 was
accounted for by services (19.0 percent), followed

Table 2.—Gross Domestic Product by Industry Group as a Percentage of Gross Domestic Product, 1987-91

[Percent]
Current dollars Constant dollars !
1987 | 1988 | 1989 | 1990 | 1991 1987 | 1988 | 1989 | 1990 | 1991

Gross domestic product 100.0{ 100.0| 100.0f 100.0| 100.0(| 100.0| 100.0 100.0( 100.6| 100.0
Agriculture, forestry, and fisheries 1.9 19 20 20 19 19 18 18 2.0 20
Mining 1.8 18 16 19 16 18 20 1.7 1.9 1.9
Construction 4.7 48 45 43 39 47 45 44 43 40
Manufacturing 193] 196 19.1 1851 179 1931 196 193 190 187
Ourable goods 1.1 11.0 10.7] 102 96 1.1 114 112 110 108
Nondurable goods 83 86 84 83 83 8.3 8.2 80 8.0 79
Transportation and public utilities 9.2 8.0 8.8 87 88 9.2 93 9.3 9.4 9.8
Transportation 34 33 32 32 32 34 33 33 34 36
Communications 2.8 28 27 26 2.7 28 29 28 29 341
Electric, gas, and sanitary services 3.1 29 29 28 3.0 31 31 32 31 32
Wholesale trade 6.7 6.8 6.7 6.5 6.6 6.7 6.6 6.7 6.5 6.7
Retail trade 9.7 96 96 93 93 97 1001 100 9.8 9.8
Finance, insurance, and real estate 178 17.7 176 177 18.2 178 17.9 17.9 17.7 18.1
Services 172y 177 18.1 188 190 1721 172] 175 178] 178
Govemment and government enterprises 120) 119 120} 122] 128 120 18 1171 119 1241
Percentage not allocated by industry 2 -5 -8 0 Al 2 -5 -6 -3 -2 -8

1. Percentages are calculated using the 1987-dollar estimates shown in table 8.
2. The current-dollar percema%e is calulated using the current-dollar statistical dtsorepmcy,
which is gross domestic product (GDP) measured as the sum of !
income—that is, GDP measured as the costs incurred and profits eamed in domestic produdlon
The constant-dollar percentage is calculated using the sum of {a) the constant-dollar statistical

discrepancy, which is the dnscrepan? in current dollars deflated bz the implicit price deflator for
gross domestic business product, and (b) the residual, which is GDP in constant dollars measured
as the sum of expenditures less the statistical dlscrepancy in constant doliars and GDP in con-
stant doliars measured as the sum of gross product originating by industry.
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closely by rIRe (18.2 percent) and manufactur-
ing (17.9 percent). Services also accounted for
the largest share in 1990 (18.8 percent); however,
manufacturing accounted for the second largest
share (18.5 percent) and FIRE the third largest (17.7
percent) in 1990.

Constant-dollar shares can be used to meas-
ure whether an industry is becoming a larger
or smaller part of the total economy over time.
Since 1989, the shares of constant-dollar Gpp
accounted for by transportation and public utili-
ties, services, and government increased the most.
The shares of construction and manufacturing
fell the most.

Revisions in cro

Estimates for 1988—90

The revisions to the Gro estimates for 1988—90
are shown in tables 3 and 4. The revised esti-
mates of both current- and constant-dollar cpo
for 1990 incorporate results from the 1993 an-
nual Nipa revision, which covered 1990-~92. In
addition, the constant-dollar gpo estimates were
revised for 1988—90 to reflect revised source data
for gross output and intermediate input prices.
No changes were made to the methodologies used
for the previously published estimates.’

For 1988-89, the revisions to the estimates of
gross output stemmed primarily from revisions
to four Census Bureau surveys—Annual Retail
Trade Survey, Annual Trade Survey (whole-
sale trade), Services Annual Survey, and Motor
Freight and Warehousing Survey. These revi-
sions, which were released this spring, incorpo-
rated updated samples and the 1987 Standard
Industrial Classification (sic). (For the previously
published Gpo estimates, BEA had converted these
Census Bureau series to the 1987 sic using sum-
mary information from the 1987 Economic Cen-
suses.) Other source data revisions for 1988-89
included data from the Bureau of Mines on min-
eral production and prices and data from trade
sources on the volume of financial security trans-
actions. Because these 1988-89 revisions affected
constant-dollar Gpo estimates but not constant-
dollar Gpp, the estimates of the “residual” for
1988-89 were also revised. (The “residual” is the
difference between constant-dollar Gpp less the
statistical discrepancy in constant dollars and Gpp
in constant dollars measured as the sum of Gro
by industry.)

5. For information on the principal source data and estimating methods
used in preparing the Gpo estimates, see tables 5-8 in the May 1993 SURVEY
article.

For 1990, the revisions to constant-dollar Gro
primarily reflect the revisions to current-dollar
Gpo and the revised source data for gross out-
put and intermediate input prices for 1988-89;
they also reflect revisions to other source data
used to prepare the previously published esti-
mates. The largest such revision, which affected
manufacturing gross output, was the incorpora-
tion of an adjustment to shipments data from the
1990 Annual Survey of Manufactures to account
for a downward bias that had resulted from an
incomplete incorporation of new businesses. The
adjustment, which was incorporated in the es-
timates of producers’ durable equipment in the
August 1993 NIPA revision, increased the level of
total manufactures’ shipments by 1.2 percent for
1990.

In general, the revisions in constant-dollar gro
for 1988—90 did not substantially affect the rates
of change of the major industry groups (table 5).
For transportation Gro, however, the revised es-
timates show an increase of 2.0 percent in 1988,
compared with a previously published decline of
1.7 percent. This upward revision is attributable
to the revision in source data for motor freight
and warehousing. For 1990, the growth rate for
mining has been revised up substantially, from
4.8 percent to 10.2 percent. This upward revi-

Table 3.—Revisions in Gurrent-Dollar Gross Domestic
Product by industry Group, 1990
[Billions of dollars]

1990
Pre\fi-
ousl : i

pub¥ Revised | Revision

lished
Gross domestic product ..............couwvrennes 5,522.2| 5,546.1 23.9
Private industries 4,842.7| 4,862.1 19.4
Agriculture, forestry, and fisheries .........ccoereeerernes 11.3] 1120 7
Mining 985 1031 48
Construction 24131 2401 -1.2
Manufacturing 1,018.3} 1,024.7 6.4
Durable goods 5634| 563.7 3
Nondurable goods 4548| 4610 6.1
Transportation and public utilities 4819) 4812 -7
Transportation 1754 176.8 14
Communications 146.2| 1467 5
Electric, gas, and sanitary Services ... 160.4] 157.7 =27
Wholesale trade 359.7| 363.0 33
Retail trade 5158| 5157 -1
Finance, insurance, and real state ........cceeveveene 97471 9824 77
Services 1,041.0| 1,040.0 -1.0
Government and govemment enterprises ............ 674.1| 676.3 22
Statistical diSCrepancy ! ..........ccoueveveermsieresnnssenens 54 7.8 24

1. Equals gross domestic product (GDP) measured as the sum of expenditures fess gross
domestic income—that is, GDP measured as the costs incurred and profits earned in domestic
production.
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Table 4.—Revisions in Constant-Dollar Gross Domestic Product by Industry Group, 1988-90

[Billions of 1987 dollars}

1988 1989 1990

Previ- Previ- Previ-
%‘:ﬂ}' Revised { Revision %‘:ﬂy Revised | Revision %"l’fg Revised | Revision

lished lished lished
Gross domestic product 4,718.6] 4,718.6 0 (| 4,838.0] 4,838.0 0 |148775| 48973 19.8
Private industries 4,188.0( 4,191.9 3.91| 4,288.8| 4,285.7 -3.11] 43114} 4,324.2 128
Agriculture, forestry, and fisheries 85.1 85.1 0 88.0 88.0 0 942 95.8 1.6
Mining 94.4 94.2 -2 83.7 833 -4 87.7 91.8 4.1
Construction 2112 217 5|1 2128] 21341 31| 2085{ 2102 17
Manufacturing 9248] 9235 -11 9324] 9322 -2|] 928| 9285 5.7
Durable goods 537.0( 6364 -6f| 543.0] 5432 2|l 5360 537.0 20
Nondurable goods 3876 387.2 —-4!1 3894 389.1 -3 38781 3915 37
Transportation and public utilities 4315 4371 58 44301 4494 6.4 456.01 4626 6.6
Transportation 150.1( 1558 57 154.71 161.2 6.5(| 160.9] 1689 8.0
Communications 135.1] 1351 0 135.7] 1367 0 1404| 1408 4
Electric, gas, and sanitary services 14631 1462 -1 15261 152.6 0 1548 1529 -1.9
Wholesale trade 3134 3113 -2.1 3294) 3245 -491] 3231 3195 -36
Retail trade 467.0| 469.7 27| 483.7( 4839 2[1 4780| 4781 A

Finance, insurance, and real estate 84741 8465 -9 869.0| 8655 -35|} 8683} 8683 0

Services 8135| 8128 ~7|] 8468] 845.7 -1.1 8728| 869.4 -35
Government and government enterprises 556.9| 5559 0 567.0( 567.0 0 §81.7| 5815 -2
Statistical discrepancy ! -274| -2714 0 9 9 0 49 6.9 2.0
Residual 21 -18 -39 -186] -155 31 -205( -153 5.2

1. Equals the current-doilar statistical discrepancy deflated by the implicit price defiator for gross

domestic business product.

2. Equals gross domestic product (GDP) in constant doltars measured as the sum of expendi-

tures less the statistical discrepancy in constant dollars and GDP in constant dollars measured

as the sum of gross product originating by industry.
NoTe.—Constant-dollar values are equal to fixed-weighted quami&l indexes with 1987 weights
divided by 100 and multiplied by the 1987 value of current-doilar GDP.

Table 5.—Revisions in Annual Rates of Change for Real Gross Domestic Product by Industry Group, 1988-90

[Percent]
1988 1989 1990
Previ- Previ- Previ-
%%%IY Revised | Revision %‘ifiy Revised | Revision %‘aﬁ‘_’ Revised | Revision
lished lished lished

Gross domestic product 3.9 3.9 0 25 25 0 0.8 1.2 0.4
Private industries 4.2 43 R 24 2.2 -2 5 9 4
Agriculture, forestry, and fisheries -38| -38 0 34 34 0 7.0 89 19
Mining 137 135 -2 ~11.3] -116 -3 48 10.2 54
Construction -8 -6 2 8 7 -1 -20 -14 6
Manufacturing 6.3 5.2 -1 8 9 A -1.0 -4 6
Durable goods 70 6.9 -1 14 1.3 2 -15) -1 4
Nondurable goods 3.1 3.0 -1 5 5 0 -4 8 10

Transportation and public utilities 28 4.1 1.3 2.7 28 A 29 29 0
Transportation -17 20 37 31 35 4 40 48 8
Communications 5.9 59 0 4 4 0 35 38 3
Electric, gas, and sanitary services 49 48 -1 43 44 A 14 2 -1.2
Wholesale trade 34 2.7 -7 5.1 4.2 -9 -1.8 -15 4

Retail trade 5.7 63 6 36 3.0 -8 -12] -12 0
Finance, insurance, and real estate 47 45 -2 25 2.2 -3 -1 3 4
Services 40 39 -1 41 40 -1 31 28 -3

Government and government enterprises 1.9 1.9 0 2.0 20 0 26 28 0

Note—Changes in gross domestic product and in alt industry groups are caiculated using the

fixed-1987-weighted measures, shown in tabie 8.
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sion is largely attributable to the current-dollar
GPo estimates for oil and gas extraction in 1990.
As shown in tables 3 and 4, revisions to both
current-dollar and constant-dollar Gro for major
industry groups were small. Thus, revisions to
industry shares were also small.

Estimates for 194776

The revised 1947-76 current-dollar gpo estimates
incorporate the December 1991 comprehensive
NIpA revision and the May 1993 Gro revision. As
shown in table 11, the revisions to ¢pp and to the
major industry groups were small for all years.
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Data Availability

Estimates of gross product by industry for 1947-91
in current dollars and for 1977-91 in constant dol-
lars will be available on diskette, computer tape, and
printout in January 1994. Current- and constant-
dollar estimates of gross output and intermediate
inputs by industry, of manufacturing establishment
shipments, and of manufacturing product shipments
will also be available. For further information, write
to the National Income and Wealth Division (BE-54),
Bureau of Economic Analysis, Washington, pc 20230
or call (202) 606-5307.

Tables 6 through 11 follow. [
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Table 7.—Indexes of Real Gross Domestic Product by Industry, 1977-91
{index numbers, 1987=100}

Line 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991

1 Gross d tic product . 58] 7194 87| 817] 839 823| 855) 9127 942 969| 1000 1039| 106.6] 107.9( 1071

2 | Private i ( 7549 789| 806f 797| 814| 808] 836| 901 935! 96.3| 100.0 1043{ 1066] 107.6] 1074

3 Agriculture, forestry, and fisheri 19 869 705 7.4 82.1 828 7713 80.7 92.5 954 100.0 96.2 9941 1082 1101

4 Farms 81.5] 729| 764f 772} 921 91.2| 812| 835 972| 9731 1000 958] 100.3f 108.5| 106.7

5 Agricultural services, forestry, and fisheries 436 49.1 533 54.3 53.0 58.2 65.7 727 78.7 90.0f 100.0 97.3 96.4f 1078 1200

6! Mining 1008] 1024 0866] 962{ 89.3( 880! 858! 987| 100.4| 99.9| 100.0] 113.5] 1004 110.6| 110.2

7 Metal mining 837) 582! 607| 600| 947| 988| 1049| 107.0] 9637 1111 100.0| 1654 1923| 2538 2769

8 Coal mining 76.1 71.3] 683] 810] 826| 889 814 917{ 903 1038} 100.0f 110.4| 118.4] 1224]| 1224

9 Oil and gas extraction 1080 1104 900 101.7| 923| 897 87.1| 1002} 1040f 99.0 1000| 1135| 924} 1035| 1020
10 Nonmetallic minerals, except fuels 933| 1048 985| 8981 742| 6r2| 757 957 886 97.0{ 100.0] 986| 101.4] 972| 986
11 [+ 89.6| 933| 940 670] 820] 774) 798| 896| 981 98.2| 1000 994 1000 987 913
12|  Manufacturing 787 81.7| 835] 789 821 790| 823| 895 91.9| 924 100.0( 1052 106.2] 1058| 103.4
13 Durable goods 765| 808| 819f 782} 805| 755| 781 89.9| 921 927} 1000| 10697 108.2] 107.0| 1047
14 Lumber and wood products 745| 748| 750f 697} 638] 625| 726} 817 807| 887| 1000 968] 936| 85| 837
15 Furniture and fixtures 747 804 755 78.3 794 734 822 89.9 94,3 940} 1000| 100.0f 101.3 94.1 88.8
16 Stone, clay, and glass products 1057 107.11 106.1 943f 882] 732] 878} 960] 989| 1046| 1000] 1038] 1075] 106.7| 975
17 Primary metal i 1389| 1506f 1447| 1340| 1415| 1036| 885| 1028| 96.0| 1038| 1000] 948f 915] 97.0| 103.0
18 Fabricated metal products g2.1 95.0 98.0 92.7 93.0 83.2 86.0 95.5 97.4 953| 100.0{ 1046] 103.2§ 1007 96.5
19 Machinery, except electrical 52.1 56.8 81.1 642 68.7 67.3 68.0 80.1 85.8 8391 1000} vonise | s R I
20 Industrial machinery and equlpment ............................................................ RO T RO I I I 110.2] 1160] 1161 1143
21 Electric and electronic equip 56| 658 712| 770| 805| 745] 87| 89.8| 926| 928| 100.0} e} s | wernienienie | e,
22 Electronic and other electric eqQUIPMENE ......incensirmssnsssssisesssmsiarsees | sassessenies | ssssserenss § cvvessvinsen | sosnsessenns [ sessesiennen | svervsnessas | svssessosnse ROV VI RS I 10.2] 1184] 11841 1227
23 Motor vehicles and equipment 1168 117.8| 1052 69.8 76.9 67.2 81.0] 1009| 107.0 98.2| 1000} 107.2 96.3 84.2 69.8
24 Other transportation equipment 614 636 66.5 66.5 56.2 76.8 728 79.2 81.2 891} 100.0f 103.0{ 1076} 1133| 1074
25 Instruments and related products 824 858 89.2 879 94.3 91.7 9471 1014 97.1 98.9| 1000} 1228 1243 1245] 1339
26 Miscellaneous manufacturing industri 8591 840f 795| 707 824 783 723 97.6( 938{ 9327 1000 11337 153 1153 127
7 Nondurable goods 819] 828; 856 798| 841 84,1 88.3] 89.0f 917§ 920] 10004 1030| 1035| 104.2] 1018
28 Food and kmdred products 788 824 84.1 84.3 86.3 942 93.3 92.1 97.2 9481 1000 1042 1006| 106.3| 106.3
29 Tobacco 18521 1956 196.2( 1823} 196.3| 1405) 1262| 1129f 1102 1122] 100.0| 938 80.0| 723} 638
30 Textile mill products 846 861 884| 675| 866 61.7] 908] 915| 894 956] 1000| 985 108.0] 1034 1010
3 Apparel and other textile products 8441 914 9368| 909{ 89.0{ 834} 911 94| 931 97.21 1000 1040 109.3] 108.6{ 1066
32 Paper and allied products 840f 868 860 793| 79 809 872.7F 903| 916] 949| 1000( 1029| 1023] +108.8( 109.1
33 Printing and publishing 816 847| 906 868 878! 879| 898| 938 964] 96.0] 1000 103.3| 1048] 101.5] 95.6
34 Chemicals and allied products 806 826 81.0|] 714} 752 758| 821 814| 814 906] 1000| 101.0] 101.9] 106.4| 1050
35 Petroleum and coal products 786 60.2 778 §7.3 79.4 76.2 84.8 816 91.7 71.8] 1000| 1154 1185 99.6 88.8
36 Rubber and miscellaneous plastics products 61.6 64.8 67.0 64.0 70.2 67.2 740 83.6 90.4 89.8] 1000 1003 107.4{ 108.0{ 1084
37 Leather and leather products 151.0] 161.7| 1336| 14237 1406 1324 1238] 1153| 1045| 91.1| 1000| 1057| 1067| 1029 1057
38| Transportation and public utilities 7491 774 799]1 801 803 789| 838] 899 909 921| 100.0 1041| 107.1] 1102] 1139
39 Transportation 767| 793| 826| 787f 762| 756| 833| 894 899| 934] 1000 1020| 1056] 1106 1133
40 Railroad transportation 740 .91 837 851 825 7 798} 905| 90.2| 89.8| 1000| 1065| 101.8] 111.1] 1134
41 Local and interurban passenger transit 1148 1109] 109.9 97.6 89.0 84.1 85.3 95.3 95.3 98.6| 100.0 94.3 989| 1000 104.6
42 Trucking and warehousing 86.3 86.1 877 83.3 772 75.5 85.5 95.4 97.6] 100.0| 1039| 1100 1131} 1161
43 Water transportation 107.4| 1149] 116.6| 1166] 1211 11261 1069| 1080 1051 1023 100.0 96.2 97.5] 100.0] 1025
44 Transportation by air 486 56.9 61.7 548 54.6 61.3 727 755 727 86.2] 100.0 99.1] 1026] 113.1] 1151
45 Pipelines, except natural gas 1164 86.5| 100.6| 1005 1130| 1288| 1212 1038( 103.0 81.5] 100.0 92.3 94.2 86.5] 100.0
46 Transportation services 518 59.7 63.6 66.2 68.9 71.1 76.7 83.9 91.8 9541 1000 1053 111.5] 1145} 1130
47 G ication: 5716] 632 675| 7400 773] 791 843 911 90.7| 923| 1000| 1059 1063| 110.3] 1166
48 Telephone and telegraph 833 591 639 7121 748( 765( 823] 894| 902 928) 100.0| 1062 1045( 1086; 1130
49 Radio and television 98| 97.3| 973} 972 98.1( 1002] 1009| 1051 956| 87.6| 1000| 110.4| 1188 1220| 1409
50 Electric, gas, and sanitary services 886| 883| 882 672| 674 823 838f 6894 922| 907| 1000{ 1048! 109.4] 109.6) 1120
5 Wholesale trade 562] 61.4] 647} 630 686] 721 741 858 90.2] 101.5] 100.0| 1027| 107.1| 1054 1077
52 Retall trade 722| 168 761 727| 751 765| 829] 904| 957| 103.0| 100.0| 106.3| 100.5| 108.2| 107.3
53 Finance, Insurance, and real estate 787 79| 824 855] 870| 875| 809| 941 959 9591 100.0| 1045| 1069| 107.2; 1085
54 Banking 78.1 81.7| 862| 902] 937 952| 956] 964] 9797 995! 1000} .. JRRVSIITN [TRONOY DO
55 DEpOSItOry INSHIULONS .....cccurmmvniinimessrssscssimissesssrissssssssssessmmssssssssarssosssssssssssssonss | ssssssssaron | ssossssenses | sovssnronses | consmrsonmes | evsessnsssss | ovvssorscnss RO [T cermmsennten | ceveseeneens | vssreerane 99.9| 1005| 1003 96.1
56 Credit agencies other than banks §29| 80| 615[ 63.0f 650] 651 77| 792 849  934] 100.0f e
57 NONGEPOSItOrY INSHIULIONS wuuvcvvvarissnrerssriscerssnsarsisenississississsssarsssmensosssesossatssssssssss | ssnsssseress | sesnsvenries | sorsssnrass | sorovsassnns RO [, JREUURRIY [ avncesmesnes [ woreresseens | vvisirnen | 100.0 97.1| 1029 1052
58 Security and ¢ y brokers 338 402| 41.3fF 4641 5281 472| 644] 597) 7051 700{ 1000; 942% 1058} 101.3| 124.0
59 Insurance carriers 1054 111.3| 1145| 1194| 111.3( 1043| 1034] 149} t1146| 1083] 10007 1186| 1266} 1174 1410
60 Insurance agents, brokers, and service 71.0 716 71.8 749 76.6 85.1 85.3 90.0 90.0 91.3( 1000) 1033} 100.7} 106.3) 1013
61 Real estate 746 789 844 869| 88.3| 892| 912| 958] 968 963 1000! 1053} 107.4] 1087} 107.9
62 Nonfarm housing services 739 775| 812| 666| 898 916 918 946( 969( 97.6{ 1000{ 1028] 1047] 106.0] 1073
63 Other real estate 765] 8271 914| 876] 842 830| 895| 988{ 966f 929| 1000y 1120| 1145] 1165| 103.2
64 Holding and other investment offices 834] 655| 597 6€02] 633] 691 707 780 84.3( 918 1000]| 103.0{ 1053| 1071 1089
65| Services 68.7f 7132| 756) 77| 79.6| 803| 828| 877 921 959 100.0] 103.9; 1081] 411.t| 1108
66 Hotels and other lodging places 782| 818 793| 728] 726 42| 814 869| 921 95.6| 10001 1023 1080f 1056f 110.1
67 Personal services 88.1 8951 874| 858! 842] 824| 852| 882f 967 995] 100.0% 1058! 1039} 100.0| 952
68 B services 455| 506| 557 595§ €29 648| 697| 794 866| 931| 1000 107.6| 11563]| 121.9| 1188
69 Auto repair, services, and parking 75.8 818 85.5 83.2 82.3 79.5 83.7 91.1) 10347 10211 100.0f 10287 1000 101.8] 1013
70 Miscellaneous repair services 80.3 89.2 92.0 98.9 95.2 90.9 935 104.2 91.7| 1021 1000| 1088( 1168[ 1161} 105.1
ul Motion pictures 594 791 728| 695{ 71.8f 776| 766| 8121 865) 935 1000} 964f 1134f 113.1] 1066
72 Amusement and recreation services 60.4 633 67.1 714 751 75 82.6 83.2 91.0 9431 1000{ 102.8| 1114} 123.1] 1288
73 Health services 769| 797| 620f 6857{ 883 902 91.0f 916] 933] 944] 1000] 1004) 1019 1055] 1074
74 Legal services 753 812| 827| 843] 843| 856| 844| 896 924f 998| 1000| 107.9( 1075 1082f 1049
75 Educational services 81.3| 839| 842f 6650 853] 865 883] 9151 937p 947 1000f 040F 1063] 1059| 111.9
76 Social sarvices and membership org 743| 785! 807| 87| 835 833| 853 88.4 9081 954| 10007 1068} 1144 1204 1243
7 Miscellaneous professional services 64.0| 698 75.8 7841 842 790 822] 894 94.6 9931 100.0] wocenr
78 OthEr SEIVICES 1vvveuvvriscssmsmsmminmsmsssssomssmmssssssssrsssssssssessmsmesnssssnmmssssssssosssssssssossssssnssnss. | ssossssvosss | soomsosssens | sssssossvios | sessessesson | sossssessess | sonenersruss | sursesreeree [T SRR (e, 10331 1111} 1123 1036
79 Private households 178| 1205| 1053] 932 874 852| 852 979 974( 1014 1000{ 1065{ 113.0| 1156 1065
80 § Government 87.2] 895] 94| 9337 938| 930| 940] 948) 967 984 1000 1019 1040( 106.6] 1076
81 Federal 926| 90521 948] 964] 969| 051 97.0| 974( 985 987 100.0{ 101.6| 1024 1043{ 1049
82 General g t 90.5| 914| 908f 920 931 94.1 956| 967 982 984 1000( 101.4[ 101.8{ 1032[ 1039
83 Government enterprises 1021 1120] $126] 1161) 1138 99.5| 103.47 1006) 1002 99.7| 1000] 1024 1050 109.41 109.4
84 |  State and local 844| 866| 897 9171 922| 919| 924| 934| 958} 982 100.0f 1021| 1047] 107.8| 1089
85 General government 85.1 873} 901 920( 926 922 94| 933| 957( 980| 1000| 1020 1047{ 107.9{ 1091
86 Government enterprises mn7 79.7 853 89.3 89.0 89.2 922 945 97.0| 1001 1000} 103.1| 1049{ 106.7{ 107.3

Addendum:
87 Gross domestic product with fixed 1987 weights 778 816 83.6 832 847 828 86.1 91.4 94.3 97.0] 1000} 1039| 1068) 107.9) 1071
NoTe.—For 1977-86, indexes for gross domestic product (GDP) and for facturing are the benchmark-years Indexes for 1977-86 are calcuiated using the 1987 value based on the 1972 Stanaard Industrial Classification (SIC).
weighted Indexes for n¢ facturing industries for all years and for 1988-91 for GDP and manulactur-  indexes for 1988-91 are calculated using the 1987 value based on the 1987 SIC.

ing are the fixed-weighted measures. See the box on page 36 in the May 1993 SURVEY OF CURRENT BUSINESS.
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Table 8.—Gross Domestic Product by Industry in Constant Dollars, Fixed 1987 Weights, 1977-91
{Billions of 1987 dollars}
Line 1977 | 1978 1979 1980 | 1981 1982 1983 1984 1985 1986 1987° 1987° 1988 1989 1990 | 1891
1 Gross domestic product 3,533.3] 3,703.5] 3,796.8 | 3,776.3| 3,843.1| 3,760.3| 3,906.6 | 4,148.5| 4,279.8| 4,4045| 4,539.9| 4,530.91 4,718.6| 4,838.0| 4,897.3} 4,861.4
2 | Private industri 3,017.3] 3,169.7 | 3,238.1 ] 3,202.7 | 3,272.6 | 3,246.3 | 3,361.8] 3,620.4 | 3,759.2| 3,871.2] 4,019.4| 4,019.4{ 4,191.9| 4,285.7 | 4,324.2| 4,315.1
3 Agriculture, forestry, and fisherles 83.7 59.2 62.4 83.2 727 733 68.4 15 81.9 845 88.5 885 85.1 88.0 95.8 97.4
4 Farms £3.8 48.2 50.4 5i.0 60.8 60.2 53.7 55.1 64.2 64.3 66.0 66.0 63.2 66.2 71.6 704
5 Agricultural services, forestry, and fisheries w...........meonunn 98 1.0 120 12.2 1.9 13.1 148 16.4 17.7 202 225 25| 29 217 242 270
6 Mining 835 85.0 719 799 74.2 734 13 820 833 83.0 83.0 83.0 94.2 83.3 91.8 9.5
7 Metal mining 1.7 1.5 1.6 1.6 2.5 2.6 2.7 28 25 29 26 26 43 5.0 6.6 72
8 Coal mining 9.5 89 8.5 10.1 10.3 113 10.2 115 1.3 13.0 12.5 12.5 13.8 148 16.3 16.3
9 Oil and gas extraction 65.7] 671 547| 61.8| 564 5451 529| 609 632| 602 60.8 608[ 690 562] 629| 620
10 Nonmetallic minerals, except fuels 6.7 75 70 6.4 53 48 54 6.8 6.3 68 72 72 IA| 73 7.0 74
1 Construction 190.8| 198.8( 2003 1854] 1747 1649( 17007 1909 200.0| 209.1 2130 2130 2147| 2131) 210.2] 1945
12| Manufacturing T41.6| 7734 TTIA| T254| 7467 7114 733.8| 7914 8105| 8191 8784| 877.8| 9235 9322| 9285! 908.0
13 Durable goods 4409( 4609 4580 4243| 429.7| 3924| 4025| 4584 468.1| 4715 503.2 501. 5364 5432| 8370 5255
14 Lumber and wood prodi 231 23] 284 216 1951 193] 225] 263 2491 275 31.0 313} 303 203 277} 262
15 Furniture and fixtures 1.1 12.0 1.1 1.6 118 11.0 12.3 13.5 14.3 14.3 16.2 15.2 16.2 154 143 13.5
16 Stone, clay, and glass products 258 26.8 267 238 23 18.2 20 239 24.5 25.9 24.8 24.0 249 258 25,6 234
17 Primary metal industri 547 58.0 54.1 49.2 51.0 38.0 32.3 37.7 353 38.5 36.3 36.3 344 33.2 35.2 37.4
18 Fabricated metal products 82.7 54.9 513 54.6 §6.2 491 50.6 56.4 57.6 56.4 59.2 59.3 62.0 61.2 89.7 57.2
19 Machinery, except elsctrical 81.8 85.0 859 81.2 81.6 69.4 66.8 73.7 779 746 87.1 SRR SUSON [
20 Industrial machinery and equipment SO [ [RETSOOVVOI EVPRYVIVIP (VRIS IR SO RO RTRORITTN SRR IO 88.2 97.2| 1023| 1024} 1008
21 Etectric and electronic equipment ..... 60.1 64.3 69.8 727 66.9 70.6 80.4 83.4 838 ] EUNUORI ISR DTN RV DO
22 Elecironic and other electric eqUIPMENt .ouvreevvvvvresvesmmsmsmsismes | sersarsarsns | srssnseesens | wsnsssonies SRR [, SN R SORIY SRR Y [P—— 76.8 8461 909 90.9 94.2
23 Motor vehicles and equipment 68.1 60.5 398 45.0 39.4 472 59.3 62.8 58.0 58.5 58.7 62.9 56.5 49.4 41.0
24 Other transportation equipment 365 38.2 38.3 32.3 44.2 418 455 46.7 51.2 515 5.6 58.3 60.9 64.1 60.8
25 Instruments and related Produets ....ueimmmersssssmssnsises 231 243 242 26.1 2563 26.1 219 26.7 273 273 404 49.6 50.2 50.3 54.1
26 Miscell f ing industri 13.2 124 104 12.2 116 10.2 147 141 14.0 15.0 15.0 17.0 17.3 173 16.9
27 Nondurable goods 3 3122{ 319.2) 3011 317.1] 3187 83313} 33301 3424 477 375.2 3759| 9387.2| 389.1{ 391.5] 3825
28 Food and kindred products . 60.9 62.4 64.3 659 733 722 7.2 747 731 789 789 82.2 79.4 83.9 839
29 Tobacco manufactures 18.9 19.9 198 19.7 209 173 167 14.7 144 145 13.0 13.0 12.2 10.4 8.4 83
30 Textile mill products 17.0 172 178 17.3 17.2 16.3 18.1 18.3 18.0 19.3 20.3 20.3 20.0 20.9 21.0 20.5
3 Apparel and other textile prod 18.7 205 215 204 19.9 18.6 204 210 209 21.9 226 26 235 24.7 24.1 24.1
32 Paper and allied products 328| 339 335| 309) 31.0f 39| 344] 354 37| 369 38.7 385| 396] 394| 419] 420
33 Printing and pubiishing 49.1 5151 545| 527| 536] 538] 548| 574] 589| 686 61.0 610} 630 639] 619 563
34 Chemicals and allied products 65.1 67.7 65.1 51.5 62.0 63.8 68.1 66.4 67.0 748 823 82.3 831 83.9 87.6 86.4
35 Petroleum and coal product 210 17.6 211 15.0 214 19.6 217 206 233 19.4 259 259 299 307 258 23.0
36 Rubber and miscellaneous plastics products ... 16.5 17.8 18.9 18.5 204 194 213 242 26.1 260 29.0 299 300 324 323 324
37 Leather and leather products 49 5.1 45 48 47 46 42 40 36 32 35 a5 37 3.7 36 37
38 | Transportation and public utilities 3143| 3251 3355 3363] 3374 331.3] I51.7) 377.6) 381.8) 386.9| 419.9) 4198 43741 4404] 4626| 4781
39 Transportation 17.2] 1212 1262) 1202] 1165| 1155{ 127.3| 1366} 1374 1426 152.8 152.7) 1568 161.2| 1689 173.0
40 Ratlroad transportation 16.1 17.6 18.2 18.5 179 15.6 17.3 19.6 19.6 195 2.7 217 23.1 221 241 24.6
41 Local and interurban passenger transit ........oinenns 9.9 9.6 9.5 85 7.7 7.3 74 8.3 8.3 8.6 8.7 8.7 8.2 86 8.7 9.1
42 Trucking and warehousing 827 525 8351 6&081 44 46.1 22| 6512) 882 §9.5 61.0 61.0 634 67.1 69.0 70.8
43 Water transportation 8.6 9.2 9.3 9.3 9.7 9.0 85 8.6 8.4 8.2 8.0 8.0 7.7 78 8.0 8.2
44 Transportation by air 17.0 20.0 217 18.2 19.1 215 265 265 255 302 351 35.1 348 36.0 39.7 404
45 Pipelines, except natural gas 6.1 4.5 5.7 63 58 6.7 6.3 54 5.4 4.3 5.2 5.2 48 49 4.5 52
46 Transportation services 6.8 78 8.3 8.7 9.0 9.3 10.0 11.0 120 125 131 13.1 13.8 14.6 15.0 14.8
47 Communications 7351 807 862 . .7 k g . . g £ f 3 . . :
48 Telephone and telegraph 60.6 . 8 9 4
49 Radio and television
50 Electric, gas, and sanitary services
51 Wholesale trade
52 | Retall trade
53 Finance, insurance, and real estate
54 Banking
55 Depository institutions
56 Credit agencies other than banks
57 Nondepository instituti
58 Security and ¢ dity brokers
69 I carriers
60 Insurance agents, brokers, and service ...
61 Real estate
62 Nonfarm housing services
63 Other real estate
64 Holding and other i offices
65 Services g
66 Hotels and other lodging places 34, L
67 Personal services . X
Busi services . .
69 Auto repair, services, and parking k 34.
70 Miscellaneous repair services . .
71 Motion pictures . X
72 Amusement and recreation SEIVICES ......mssurismescssrans . .
73 Health services X 1
74 Legal services X X
75 Educational services X d
76 Social services and bership organi . .
7 Miscell prof | services X .
78 Other services I . . . X
7 Private household . . . . f f \ . . . , . .
80 nt 475.7| 4883 4986 5089) 511.8) 507.1| 5125| 5169| 527.5| 6364| 5453{ 5453| 5559 667.0| 581.5) 5865
81 Federal 17170 1765) 1757 1787 179.61 176.2| 179.8] 180.6] 18268| 1829 1854] 185.4| 18831 1809 193.3| 1944
82 General government 13701 1384 137.5( 1392f 1409 1424| 1448| 1464| 148.6| 1490 1514 15141 1535( 15421 1562 157.3
83 Government enterprises 47| 380 32| 394 3871 338 350] 342 340 339 34.0 3401 348] 37 32 2
84 State and local 3040 311.8| 3229 330.3| 3320] 330.9| 3327| 3363| 49| IS5 360.0 360.0f 367.6| 377.01 388.2| 3921
85 General g t 278.6| 2858) 295.0] 301.1| 303.0) 301.8| 3026{ 3054| 313.2| 3208| 827.3)] 327.3| 3339 3427] 3533 357.0
86 Government enterprises 254| 260 279] 282 291 2.1 301 309| 7| 327 327 327 387 3431 3439 35.1
87 | Statistical discropancy ! 194 122; 206( 190 136} -87 1.5 -98| -147 13) -248] -248; -274 9 6.9 8.1
88 | Resldual? 208 334 398 45.7 453 15.6 208 21.0 7 -44 0 0 -18f -155} -153| -484

* Estimates for 1987 are shown on the basis of both the 1972 and 1987 Standard Industrial Classification (SIC).
The estimate based on the 1972 SIC is shown first and is comparable with estimates back to 1977; the estimate
based on the 1987 SIC is shown second and is comparable with estimates after 1987.

1. Equals the current-dollar statistical discrepancy deflated by the implicit price deflator for gross domestic busi-

ness product.

by industry.

multiplied by the 1987 value of current-dollar GDP.

2. Equals gross domestic product (GDP) in constant dollars measured as the sum of expenditures iess the statisti-
cal discrepancy in constant dolfars and GDP in constant dollars measured as the sum of gross product originating

NoTe.—Constant-doliar values are equal to fixed-weighted quantity indexes with 1987 weights divided by 100 ang
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Table 9.—Real Gross Domestic Product by Industry as a Percentage of Real Gross Domestic Product, 1977-91
[Percent, unless otherwise indicated]

Line 1977 1978 1979 1980 | 198t | 1982 | 1983 | 1984 | 1985 | 1986 1987° | 1987" 1988 1989 | 1990 | 1991

1 Gross d ic product 100.0 1000 100.0| 100.0; 100.0] 100.0} 100.0| 100.0| 100.0| 1000 1000 100.0| 1000 100.0| 100.0| 100.0

2 Agriculture, torestry, and 1.8 1.6 1.7 1.7 1.9 20 1.8 17 19 19 1.9 1.9 1.8 1.8 20 20

3 Farms 1.6 1.3 14 1.4 1.6 1.6 14 1.3 1.5 1.8 1.5 15 1.3 14 1.5 14

4 Agricultural services, forestry, and fiSheries ........reccrncene 3 3 3 3 3 4 4 4 4 5 5 5 5 4 5 6

5| Mining 24 24 1.9 2.2 19 20 1.8 20 19 19 1.8 18 20 1.7 19 1.9

6 Metal mining 0 0 0 0 Bl B A B B .1 N 1 A B A 1

7 Coal mining 3 2 2 3 3 3 K] 3 3 3 3 3 3 3 3 3

8 Oil and gas extraction 1.9 1.9 1.5 17 1.5 15 1.4 1.5 15 1.4 1.3 1.3 1.5 1.2 1.3 1.3

9 Nonmetallic minerals, except fuels . 2 2 2 2 Al Al Rl 2 Al 2 2 2 2 2 Al A
0] € 56 55 54 5.0 48 44 44 46 49 48 47 a7 45 44 43 40
1 Manufacturing 202 19.9 19.8 1871 189) 186 186 19.0| 189 18.4 19.3 193 196] 193] 190 187
12 Durable goods 1.2 1.3 11 106 106 102 104 109 10.8 106 111 1.1 114} 112 10| 108
13 Lumber and wood prOAUCTS .uuuvuuunnrrcivensscsrssissesssassmssessaens 7 8 8 8 5 5 6 6 8 8 7 7 8 8 8 5
14 Furniture and fixtures 3 3 3 3 3 3 3 3 3 3 3 3 3 3 K| 3
15 Stone, clay, and giass ProduUCTS .....cccecuveneceicisvnsssnsnsesens 8 7 7 6 6 5 6 8 K K] 5 5 5 5 5 5
16 Primary metal industries 1.5 1.5 1.4 1.3 13 1.0 8 9 8 9 8 8 T J 7 8
17 Fabricated metaf products .. 1.6 1.6 16 1.5 1.4 1.3 1.3 14 1.3 1.3 1.3 1.3 1.3 1.3 1.2 12
18 Machinery, except electrical 1.3 1.4 14 15 1.6 18 15 1.7 1.7 1.7 19 SSTROITY PR [V [
19 Industrial machinery and equipment ISR EPRURIO ISP [SURPIOS EVRRRIOTUR [SNRPIRII (PRI 1.8 2.1 21 241 241
20 Electric and electronic equIPMeNnt ..o cvieevvvveessississessnesns 1.6 1.7 18 19 1.9 18 19 20 20 19 0] E— ROV [V [PORIOITY IO
21 Electronic and other electric equipment RSSO VTV VT R RPN [P I 1.7 1.8 1.9 19 1.9
22 Motor vehicles and equipment ... 20 1.9 1.7 1.1 1.2 1.1 1.2 14 1.5 1.3 1.3 1.3 1.3 12 1.0 8
23 Other transportation eyuipment 1.0 1.0 1.0 1.0 8 1.2 11 1.1 1.1 1.2 1.3 12 1.2 1.3 1.3 1.3
24 Instruments and related products 7 6 7 8 7 7 7 7 6 6 6 9 1.1 1.0 1.0 1.1
25 Miscellaneous manufacturing indu: 4 3 3 3 3 3 3 4 K] 3 3 3 4 4 4 3
26 Nondurable goods 9.0 8.6 8.7 8.1 8.3 84 8.5 8.1 8.0 78 8.3 8.3 8.2 8.0 8.0 79
27 Food and kindred Products .......ciimisssismmiimsisssions 1.8 1.8 18 1.8 1.8 20 1.9 18 1.8 1.7 1.7 1.7 1.7 1.6 1.7 17
28 Tobacco manufactures 7 7 7 6 7 5 4 4 3 3 3 3 3 2 2 2
29 Textile mill products 5 5 5 5 5 4 5 4 4 4 4 4 4 4 4 4
30 Apparel and other textilé products .. 6 K] 8 6 5 5 5 5 .5 5 5 5 5 5 5 5
31 Paper and allied products 9 8 9 8 8 8 8 8 8 8 9 8 8 8 9 9
32 Printing and publishing 1.5 14 15 14 14 1.4 1.4 14 1.4 1.3 1.3 1.3 1.3 1.3 13 12
33 Chemicals and aliied products 1.9 1.9 1.8 1.6 1.6 1.7 17 1.6 1.6 1.7 1.8 1.8 18 1.7 1.8 18
34 Petroleum and coal products .. 8 4 5 4 5 5 8 5 £ 4 6 6 6 6 5 5
35 Rubber and miscellaneous plastics products . 5 5 5 5 5 5 8 8 6 b 6 7 & R 7 7
36 Leather and leather products .. 2 A 1 1 1 A A 1 3 A Bl A R Rl Al A
37 Transportation and public utilities 9.2 9.0 9.0 8.1 8.9 8.9 9.1 9.1 89 88 9.2 9.2 93 93 9.4 9.8
38 Transportation 34 34 34 3.2 3.1 3.1 33 33 32 32 34 34 33 33 34 36
39 Railroad transportation 5 5 5 5 5 4 4 5 5 4 5 5 £ 5 5 5
40 Local and interurban passenger transit 3 3 3 2 2 2 2 2 2 2 2 2 2 2 2 2
41 Trucking and warehousing .. - 15 15 1.4 1.4 1.2 12 1.3 14 14 14 13 1.3 1.3 14 1.4 1.5
42 Water transportation 3 3 3 3 3 2 2 2 2 2 2 2 2 2 2 2
43 Transporiation by air 5 8 6 5 5 6 7 8 6 7 8 8 7 7 8 8
44 Pipelines, except natural gas ..o 2 1 2 A 2 2 2 A A A A B A A A A
45 Transportation services 2 2 2 2 2 2 3 3 3 3 3 3 3 3 3 K]
46 Communications 21 22 23 2.5 26 27 28 28 27 27 28 28 29 28 29 31
47 Telephone and telegraph 18 1.9 20 22 22 23 24 25 24 24 25 24 25 24 2.5 2.6
48 Radio and television 4 4 4 4 4 4 4 4 3 3 3 4 4 4 4 5
49 Electric, gas, and Sanitary SEIVICES .....mrenimrismsssisssssresse 38 34 33 33 32 31 3.0 3.0 3.0 29 3.1 31 3.1 32 31 32
60| Wholesale trade 5.0 52 53 5.1 5.4 5.8 538 6.3 6.4 70 8.7 6.7 6.6 6.7 6.5 6.7
51 Retall trade 93 9.4 9.0 86 8.7 9.0 9.4 9.8 9.9 10.3 9.7 9.7 100{ 100 9.8 9.8
52 Finance, insurance, and real 08tate .........ccvwuunusssissinsinnne 174 175 18.0 187 185 190| 188] 184] 182 17.7 17.8 17.8 179 179 1777 184
63 Banking 27 27 28 29 29 30 29 28 2.7 27 28| e | i SN VI R,
54 Depository institutions [RASRIONRS (VPR (EUPRPIPSS URIROOOS, [PVOISIUNY [SPRNRSOIIORY [PRPROR 3.0 28 28 2.8 27
55 Credit agencies other than banks ... 5 5 6 6 6 6 6 8 7 7 7 rivvnir | omssssssnenss | vevsssnernes | svcrsrnnnin | snisresiinns
56 Nondepository INSHUHONS ..uueuuciisumsssiemisincssssrmmmssssssasmanse | sessscvnassoes | senssensmsnass | svaresnsossses § sssnnesssesess | seansesenss [RRRIPIIN [PFORVII IR ROIRPININ [N IO 4 4 3 4 4
57 Security and commodity BrOKErS ....vvureivssvssissssssevsesssessensensens 4 4 4 5 5 5 6 5 8 6 8 8 8 8 8 10
58 Insurance carriers 1.6 1.8 1.8 16 15 14 14 14 14 1.3 1.1 1.1 13 13 1.2 15
59 Insurance agents, brokers, and SEMVICE .v..wnurermurmersssmmmnasnerns £ 8 8 £ 8 J J 7 6 £ 7 7 7 6 7 6
60 Real estate 113 114 11.8 122 121 124 12.2 121 118 11.4 11.5 11.5 11.6 116 11.6 116
61 Nonfarm housing services . 8.1 8.1 82 838 89 9.2 8.9 8.6 8.5 8.3 8.3 8.3 82 8.1 8.1 8.3
62 Other real estate 33 3.3 36 34 32 32 34 35 33 31 32 32 35 35 3.4 3.3
63 Holding and other ir offices 3 3 3 3 3 3 3 3 3 4 4 4 4 4 4 4
64 Services 15.7 159 160 164| 164] 168| 167 166] 169 174 17.3 17.2 17.2{ 175f 17.8| 178
65 Hotels and other lodging places .............. 1.0 1.0 9 8 8 8 9 9 k) 9 8 9 .9 1.0 9 1.0
66 Personal services 8 8 8 7 7 7 7 7 7 7 7 7 7 7 .6 6
67 Business services 23 25 26 2.8 29 30 3.1 3.3 35 37 38 3.1 32 3.4 35 3.5
68 Auto repair, services, and parking 8 9 9 8 8 8 8 8 9 9 8 8 8 8 8 8
69 Miscellaneous repair services ... 3 3 3 4 3 3 3 3 3 3 3 3 3 3 3 3
70 Motion pictures 2 3 3 2 2 3 3 3 3 3 3 3 3 3 3 3
Al Amusement and recreation SEVICES v mmmmmcnssenssascanss 5 5 5 5 5 6 6 £ £ 6 6 .6 6 6 7 7
72 Health services 5.1 5.1 5.1 53 53 5.5 54 8.1 5.0 43 8.0 5.0 49 48 49 5.1
73 Legal services 1.3 14 14 14 14 14 1.3 13 13 1.4 1.3 1.3 1.4 1.4 1.3 1.3
74 Educational services 7 7 7 N 7 7 7 7 7 7 7 7 7 7 7 7
75 Social services and membership orgamzatlons 1.0 1.0 1.0 1.0 1.0 1.0 1.0 10 1.0 1.0 1.0 1.0 1.0 1.1 1.1 12
76 Miscellaneous professional services . 1.3 13 14 1.5 1.5 1.5 1.5 15 15 16 L) [ I, RO I
7 OBY SBIVICES vevevvervearmemmssstsmmsnssmessssssessssssssssssssssssmsmsssesme | ssssssrssssnes § svsssossssosse | sesassssssonss | snssrssossrers | sessrossoses JRUSSIORNITY SUPYRRIUOUOY [PPURIUPONTY EVHRIOONY IPSRRNGY O R 22 22 23 23 23
78 Private households 3 3 2 2 2 2 2 2 2 2 2 2 2 2 2 2
n 13.9 135 134 137 134 136] 132] 128] 123 122 120 120 18| N7 119) 129
80| Federai 5.0 49 47 438 47 47 46 44 43 42 41 4.1 40 39 3.9 4.0
81 General g t 4.0 38 3.7 38 37 3.8 3.7 35 35 34 33 33 33 32 3.2 3.2
82 Government pri 1.0 1.1 1.0 1.1 1.0 9 9 8 8 8 7 7 7 7 8 8
83 State and locai 89 8.6 8.7 8.9 8.7 8.9 8.6 8.1 8.1 8.0 79 79 78 18 79 81
84 General government 8.1 79 8.0 8.1 8.0 8.1 7.8 74 7.3 73 72 12 71 71 72 73
85 Government enterprises 7 7 8 8 8 8 8 7 7 7 7 7 7 7 7 1
86 | Percentage not allocated by INAUSHTY .........coevvienssunnsnisnnianss -8 1 5 8 14 -1 4 2 -2 -1 -5 -5 -6 -3 -2 -8
87 Statistical discrepancy ! 6 3 6 5 A -2 3 -2 -3 0 -5 -5 -6 0 A 2
88 Residual2 8 9 1.1 12 1.2 4 5 5 2 -1 0 0 0 -3 -3 -10
89 Other? -18 -1 ~1.2 -9 -2 -3 -4 -1 -1 0 .

Addenda:
Constant-dollar approximations of benchmark-years-weighted
indexes (billions of 1987 dollars):

90 Gross domestic product 34276 36047 3709.11 3709.1| 3,809.0} 3,736.3| 3,881.6] 4,140.4] 4,276.6| 4,399.2] 4,539.9( 4,539.9| 471861 4,838.0] 4,897.3| 4,861.4
91 Manufacturing 691.3) 7i17.7| 7335] 6931 721.2| 6939| 729§ 786.2| 8G7.2] 8116| 6784| 877.8| 9235 9322 9285( 9080

* Estimates for 1987 are shown on the basis of both the 1972 and 1987 Standard Industrial Classification (SIC).
The estimate based on the 1972 SIC is shown first and is comparable with estimates back to 1977; the estimate

based on the 1987 SIC is shown second and is comparable with estimates after 1987,

1, See footnote 1 of table 8.
2. See footnote 2 of table 8.
3. Equals the differences between the sum of the industry detail, the statistical discrepancy,
100.0 that results from the use of the constant-dollar approximations for gross domestic product GDP) and manufac-

turing gross product originating (GPO) and of 1987-dollar levels for nonmanufacturing industries for 1977--86.

the residual, and

NoTe.—Percentages for 1977~87 are calculated using constant-dollar approximations of benchmark-years-weighted

indexes of GDP as the denominators. For manufacturin
corresponding benchmark-years-weighted indexes of G
lating 1987 current-doliar levels shown in table 6 with the corresp

R,

Constant-dollar E!

the numerators are constant-dollar approximations of the
gproxmanons are calculated by exiray 190—

k-years-weighted indexes.

approximations for GDP and for total manufacturing GPO are shown in Y the addenda to this tab(e For 1977-87
for all other industries, for the statistical discrepancy, and for the residual, the numerators are the 1987-dollar esti-
1 tor all industries are calculated using the 1987-dollar estimates

mates shown in table 8. Percentages for 198
shown in table 8.
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Table 10.—Gross Domestic Product by industry in Current Dollars, 1947-76
[Billions of dollars]

Line 1947 | 1948 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1957 | 1958 | 1959 | 1960 | 1961
1 Gross domestic product 234.3| 260.3] 259.3| 287.0) 331.8] 349.7] 370.0| 370.9| 404.3| 426.2| 4486| 454.7| 4942| 5133| 5318
2 { Private ind 2123| 240.7) 235.2| 261.8| 297.8{ 31231 '330.3] 330.6| 363.1) 2386.5] 4050 406.9| 4442| 4611 4748
3]  Agriculture, forestry, and fisheri 208| 2407 194| 207| 238 232] 214 2071 198 19.7 19.6) 21.9] 203 21.3f 217
4 Farms 202 283 187 199 229 221 20.1 19.5 186 18.4 183 205 189 1981 204
5 Agricultural services, forestry, and fisheries 6 7 8 8 9 1.0 1.1 1.2 1.2 1.3 1.3 14 14 15 16
6 Mining 68 94 81 9.3 10.2 10.2 10.8 11.0 125 13.6 13.7 127 12,5 129 13.0
7 Metal mining 8 1.0 7 1.0 1.1 1.0 1.1 1.1 15 16 14 1.4 9 1.3 12
8 Coal mining 24 28 1.9 23 24 21 1.9 1.5 1.7 20 21 1.7 1.5 1.5 1.4
9 Oil and gas extraction 32 51 4.8 54 5.9 6.4 6.9 75 8.3 8.8 9.2 8.8 8.9 8.8 9.1

10 Nonmetallic minerals, except fuels 5 6 8 7 8 8 .8 9 1.0 11 1.1 1.1 1.2 1.3 1.3
" [~ i 9.1 1.5 1.5 13.2] 156| 169 175 177 190 21.2] 221 218| 237 242] 252
12| Manufacturing 66.2) 747) 7T23] 841 99.1] 1034] 1124| 106.8( 121.4]| 127.4| 1320{ 1246 142.2] 1448{ 1453
13 Durable goods 335] 382| 372| 459| 556 59.0| 66.1 61.0) 708y 740] 780] 704 81.7) 826| 817
14 Lumber and wood products 27 3.0 26 33 37 35 35 33 39 4.0 36 35 4.2 39 38
15 Furniture and fixtures 1.0 1.2 1.2 14 1.6 16 1.7 16 1.9 20 20 1.9 23 22 21
16 Stone, clay, and glass products 2.1 24 24 3.0 34 33 36 37 44 46 4.7 47 54 53 5.2
17 Primary metal industries 56 6.1 58 75 9.5 8.6 104 89 114 123 130 106 120) 121 1.3
18 Fabricated metal products 43 49 45 6.7 6.9 7.0 78 73 8.1 8.7 9.2 8.5 9.4 9.4 9.6
19 Machinery, except electrical 59 6.7 6.2 70 9.7 10.7 108 10.0 105 25| 127 1.0 13.1 132 133
20 Electric and electronic equipment 40 43 4.1 52 6.3 7.2 8.0 73 7.7 86 95 9.3 1.2 116 120
21 Motor vehicles and equipment 39 46 5.6 15 72 75 9. 79 1.8 9.2 10.0 71 102 1.1 99
22 Other transportation equipment 16 20 2.1 2.2 3.6 55 6.7 6.6 6.5 71 82 8.1 8.1 77 8.2
23 Instruments and related products 9 1.4 1.1 1.3 1.8 2.0 23 2.3 25 28 29 30 34 36 35
24 Miscellaneous manufacturing industries 1.5 1.7 1.6 18 1.9 1.9 21 20 22 23 23 23 25 25 26
25 Nondurable goods 32.7| 366] 359 382| 435 443] d464| 458 6051 635} 540| s45] 605| 622| 636
26 Food and kindred products 9.3 102 10.2 106 11.2f  122] 128 128 138 14.1 143 15.1 18.1 16.4 16.9
2 Tobacco f 1.6 17 1.8 1.8 20 23 23 2.3 23 24 28 2.7 29 31 3.1
28 Textile mill products 4.6 52 42 46 53 47 45 39 44 45 43 4.2 48 4.8 4.7
29 Appare! and other textile products 35 37 35 36 4.0 4.1 43 4.1 43 46 46 48 48 5.1 52
30 Paper and allied products 25 2.6 25 3.1 3.9 36 38 4.0 45 5.0 49 49 5.5 5.6 5.8
31 Printing and publishing 3.2 35 37 39 42 45 48 50 55 59 6.2 83 6.8 71 73
32 Chemicals and allied products 36 44 4.5 54 6.5 6.4 6.9 72 84 87 9.2 9.1 107 108 1.1
33 Petroleum and coal products 19 24 20 23 28 28 3.0 30 32 37 32 3.2 38 4.4 4.2
3 Rubber and miscellaneous plastics products 15 15 14 1.6 23 24 25 22 2.6 3.0 34 30 35 35 36
35 Leather and leather products 1.1 13 1.2 12 14 14 14 1.4 1.5 16 1.6 1.5 17 17 16
36 | Transportation and public utilities 210 237 239( 286( 301 32.1 34.1 337{ 3671 395] M5p 417 449) 471 487
37 Transportation 14.1 156 14.9 166 18.8 1961 203 1891 206 220] 227 28] 27| 28.0f 233
38 Rallroad transportation 78 8.8 8.0 87 9.7 10.0 9.9 8.6 9.4 9.8 9.8 8.7 87 8.4 81
39 Local and interurban passenger transit 1.7 17 1.7 1.8 1.9 19 18 19 18 18 20 1.8 1.8 1.8 19
40 Trucking and war ing 24 28 29 36 4.0 4.3 49 49 56 6.1 6.5 6.5 72 7.5 7.8
41 Water transportation 1.1 1.1 1.1 12 1.5 1.5 1.5 13 1.6 1.7 18 1.6 17 18 1.8
42 Transportation by air 4 5 5 7 8 9 1.0 1.0 1.2 13 14 15 18 20 21
43 Pipelines, except natural gas 2 3 3 A4 4 5 5 5 5 5 5 5 5 8 K
44 Transportation services A 3 4 4 5 5 5 5 6 6 N 8 9 9 1.0
45 Communications 31 38 41 4.6 52 5.8 6.4 6.6 72 78 85 9.1 101 10.8 1.4
48 Telephone and telegraph 29 35 3.8 4.3 48 5.3 59 6.0 6.5 7.1 .7 8.2 9.1 9.6 10.3
47 Radio and television 2 3 3 4 4 5 5 6 J 8 8 9 10 11 1.4
48 Electric, gas, and sanitary services 38 43 43 54 6.2 68 74 8.2 8.9 9.6 10.3 11.0 122 13.3 14.0
43 |  Wholesale trade 183 176 19.8| 225| 227{ 232 200 305] 311 34.2) 353 64
50| Retail trade 30.1 30.3| 317 343 33| 32 424 46| 4531 491 504| 517
51 Finance, Insurance, and real estate 27.2| 294| 323| 38| 394 437 639

52 Banking 29 3.1 34 38 42 46 [

53 Credit agencies other than banks 3 4 5 6 8 1.0

54 Security and commodity brokers 4 4 5 5 5 .6

56 Insurance carriers 22 27 28 27 3.1 3.6

56 Insurance agents, brokers, and service 7 9 1.0 1.2 13

57 Real estate 0.6 243 269 294 32.3

58 Nonfarm housing services - .

59 Other real estate . .

80 Holding and other investment offices . Al . . 2 . 3 7
61 Services 202| 2191 226| 42| 264 282| 302{ 316 3871 418| 441 484| 516| 550
62 Hotels and other lodging places 15 1.7 17 17 1.8 1.9 20 21 23 25 25 2.7 2.8 29
63 Personal services 2.8 32 3.2 34 36 37 39 4.1 46 49 5.0 5.2 54 5.7
64 Business services 14 1.6 1.7 20 23 26 30 32 43 48 5.1 58 64 70
65 Auto repair, services, and parking 9 9 9 1.0 1.1 1.2 1.3 14 2.0 2.1 22 25 28 29
66 Miscellaneous repair services ki 8 7 8 9 9 1.0 1.0 1.2 13 1.2 1.2 1.3 1.4
67 Motion pictures 14 13 13 1.3 1.3 13 12 13 1.3 1.2 1.1 1.1 12 12
68 Amusement and recreation services 12 12 1.3 13 1.3 14 1.6 1.6 19 20 2.1 24 27 29
69 Health services 38 42 43 47 52 5.7 6.3 6.4 8.2 9.0 9.9 1.0 15 12.3
70 Legal services 1.1 1.2 1.3 14 18 1.6 17 1.9 2.2 23 25 29 3.0 34
" Educational services 8 9 1.0 1.0 141 1.1 1.2 1.3 1.6 1.7 1.9 20 2.2 25
72 Social services and membership organizations 14 1.5 17 18 21 22 24 28 3.1 34 36 4.1 4.6 49
73 Miscell professional services 9 1.1 1.1 12 15 1.8 20 21 29 34 35 38 40 43
74 Private households 24 24 24 28 27 26 27 26 3.3 3.3 35 36 38 3.7
75 | Government 202] 209] 231 242| 309| 36| 368 379 4251 454 489f 517] 554) 591
76 | Federal 1.6 109 121 124 179] 2121 2127 207 20f 229| 242, 250] 260! 274
mn General government 103 96 107 1 166 1931 191 18.3 196 202 213 21.7] 226] 237
8 Government enterprises 1.3 14 15 1.3 13 20 21 2.4 24 27 2.9 32 33 34
79 State and local 8.6 89| 11.0] 11.8) 130 144 156| 179 205| 225 247! 268] 295 321
80 General go t 7.3 85 9.4 10.1 1.2 123 133 14.7 176 1961 216] 231 2551 279
81 Government enterprises 13 1.4 16 1.7 1.8 21 23 24 29 3.0 3.t 36 40 4.1
82 | Statistical discrepancy! 18| -12 1.0 1.0 29 18 28 24 ~28} -19| -11} -8 -34| -22

See footnotes at end of table.
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Table 10.—Gross Domestic Product by Industry in Current Dollars, 1947-76—Continued
[Billions of dollars)

Line 1962 | 1963 | 1964 | 1965 | 1966 | 1967 | 1968 | 1969 1970 197% | 1972} 1973 | 1974 | 1975 | 1976

1 Gross ic product 5711.6| 603.1( 6480} 7027| 769.8( 8143| 889.3| 9595| 1,010.7( 1,007.2| 1,207.0 1,349.6] 1,458.6| 1,585.8| 1,768.4

2 | Private 509.1| 5367 5747 6209] 677.8| 7147| 778.7| 840.7| 876.4| 947.8) 1,0455} 1,176.1) 1,267.3} ,370.0} 1,528.7

3 Agriculture, forestry, and fisheries 21 223 214) 242| 254| 249} 257 285 208] 321 37.3] 550| 532| 549| 538

4 Farms 202 204 1931 21.9] 229| 222 227 252 262( 284 326) 498 474 4881 464

5 Agricultural services, forestry, and fisheries 1.9 1.9 22 24 25 27 3.0 34 3.6 4.1 47 52 59 6.1 73

6 Mining 13.2 135 139 140 147 15.2 16.3 17.4 187 18.9 19.6] 238 37.0| 428] 415

7 Metal mining 12 1.2 1.4 1.1 13 7 1.1 1.3 15 12 1.2 1.9 20 18 22

8 Coal mining 14 1.5 1.7 1.7 1.8 1.9 1.9 20 30 3.0 3.3 38 75 9.1 8.9

9 Ol and gas extraction 92 9.3 9.4 9.6 9.7 10.7 114 120 12.3 126 12.8 15.3 245 28.8 332
10 Nonmetallic minerals, except fuels 14 1.5 17 16 18 19 18 1.9 19 21 22 27 3.0 32 32
M C { 270 289 31.5| 346| 377 395| 433] 484 51.1 56.1 625| 698 737] 752 854
12 Man g 1591 168.6| 180.5| 19911 2182 2237 244.3{ 2578 253.1| 266.7| 294.3| 327.6] 341.2| 3588; 409.6
13 Durable goods 921 983| 1059 1188 131.1) 134.1| 1464 1544 14621 15842 172671 19581 2022 207.1| 239.9
14 Lumber and wood products 4.1 45 49 55 65 56 66 74 70 78 9.5 1.5 1.8 105 134
15 Furniture and fixtures 23 25 27 3.0 33 33 7 4.0 38 40 47 5.1 52 50 5.8
16 Stone, clay, and glass products 65 59 64 6.6 6.7 66 73 8.1 8.1 89 10.1 111 11.2 1.4 13.2
17 Primary metal industries 123 13.0 149 16.6 18.2 177 17.9 19.0 184 18.6 214 25.1 38| 285 307
18 Fabricated metal products 10.6 1.2 12.0 13.6 154 16.8 18.1 19.3 18.2 18.7 21.4) 47| 261 275 312
) Machinery, except electrical 15.1 15.7 180} 200) 231 240] 282| @72 2821 213 31.31 389 B8] 417 474
20 Electric and electronic equipment 13.2 13.6 14.1 16.2 18.6 19.8 21.0 222 218 223 247 283 274 285 328
21 Motor vehicles and equipment 129 148 15.5 18.5 17.9 16.4 207 209 16.3 221 229 263 19.3 205 29.5
22 Other transportation equipment 9.2 10.1 104 10.8 13.1 142 16.2 144 13.5 128 136 14.4 15.8 16.7 174
23 Instruments and related products 4.0 4.1 4.2 4.8 7 6.2 7.0 .7 7.0 72 8.0 8.9 9.5 10.2 118
24 Miscellaneous manufacturing industries 28 28 30 32 34 35 39 4.1 4.1 45 5.0 55 5.6 6.4 6.9
25 Nondurable goods 671 704 746 80.3] 871 89.6f 979f 1034 1069) 1125] 121.7] 131.8f 139.0] 151.7{ 169.7
26 Food and kindred products 175] 182 1931 202 217 222 235| 249 26.7 28.1 2841 2037 33| 389 397
7 Tobacco manufactures 32 35 34 3.3 33 3.5 3.6 37 4.1 42 43 4.5 46 5.1 54
28 Textitle mill products 51 6.2 6.8 6.5 70 7.0 78 8.3 85 86 9.6 10.2 10.7 100 1.6
29 Apparel and other textile products 5.6 58 6.1 67 74 77 84 89 9.0 9.2 10.3 10.8 10.9 1.5 129
30 Paper and allied products 6.1 6.4 6.8 72 8.0 82 89 9.7 9.7 99 1.2 128 14.0 139 16.8
31 Printing and publishing 78 8.1 88 95 104 10.8 1.7 128 130 13.8 15.0 16.4 17.0 1871 208
32 Chemicals and allied products 1n7 126 13.3 1451 155 15.7 179 18.5 192 205{ 225( 247 274 303 35.5
33 Petroleum and coal products 4.1 45 4.7 55 59 6.3 6.7 6.5 71 77 8.9 10.0 10.1 10.3 127
34 Rubber and miscellaneous plastics ProduCts ....usisssismnssssssssrsssssssssssnseas 4.1 4.2 46 5.0 5.7 59 7.0 7.7 73 8.1 9.4 10.6 10.6 10.5 17
35 Leather and leather products 1.8 18 1.9 19 21 22 24 23 23 23 23 25 25 25 30
36| Transportation and public utilities §1.7; 546| 581 622| 671 703] 761 82.5 880( 97.1| 1083] 1191} 129.9] 1423| 1612
37 Transportation 246| 267| 272] 294| 318 327 383 77 39.7 434 48.1 6321 589 593 683
38 Railroad transportation 83 8.4 8.6 9.1 9.5 9.1 9.3 9.8 10.0 10.8 1.1 121 13.3 12.5 14.7
39 Local and interurban passenger transit 20 18 20 2.1 22 2.5 27 2.7 28 3.0 341 3.0 32 34 37
40 Trucking and warehousing 8.5 9.0 9.6 10.7 1S 11.8 13.1 14.3 15.0 171 19.8 224 243 243 217
41 Water transportation 19 2.0 2.2 22 25 26 29 28 29 27 28 3.2 38 40 4.5
42 Transportation by air 24 26 29 34 40 4.7 5.1 5.9 6.3 71 8.1 9.0 9.8 10.2 121
43 Pipefines, except natural gas 5 6 7 7 7 7 8 9 1.0 1.1 1.3 1.4 1.4 1.8 21
44 Transportation services 1.0 11 12 1.3 1.4 14 1.4 14 1.6 1.6 1.8 2.1 3.1 31 35
45 Communications 123 134 144 15.5 16.9 18.3 19.8] 2241 243] 266 303 336) 368{ 405| 464
46 Telephone and telegraph 1.0 121 134 140 16.2 16.7 18.0 20.1 22.3 245 27.8 31.0 339 372 411
47 Radio and television 1.2 1.3 14 15 1.7 1.8 18 1.9 20 2.2 25 27 29 3.3 4.3
48 Electric, gas, and sanitary services 14.8 15.5 16.5 17.2 18.3 19.3 211 227 240 271 298 323 34.1 425 475
49 Wholesale trade 388) 405] 436] 472] 515F 548| 6021 651 68.6 743] 832] 935| 107.1] 117.0 1248
50 Retail trade §54| ©579| 635 94.2 100.2 109.2f 1189| 131.0| 136.9| 153.0f 1724
5% Finance, Insurance, and real estate 824 a7t 92.9 . 1364 146.3| 1631 1765{ 193.1( 2088| 2267! 2501
52 Banking 8.6 9.1 96 J 17.2 19.4 1941 207 32| 268 87| 293
53 Credit agencies other than banks 1.4 1.2 1.4 k 22 23 25 24 3.1 38 4.6 56
54 Security and commodity brokers 1.5 17 1.9 . 4.0 3.1 44 49 4.2 37 48 49
55 Insurance carriers 6.3 64 69 . 10.3 17 14.2 15.9 16.5 16.2 175 218
56 Insurance agents, brokers, and service 27 28 3.1 X 44 48 54 59 6.4 8.5 17 9.1
57 Real estate 614] 653 694 . 98.1 1049 16| 1267 1395( 1512 1623] 1783
58 Nonfarm housing services . . 70.4 75.2 82.1 89.2 97.6| 1067 1152 1260
59 Other real estate " X 284 297 3401 364 4198 4451 411 522
60 Holding and other investment offices 6 0 J 2 A 2 1.2 1.1 Rl 9 1.1 1.3
61 Services 593] 634 691 747 826| 908! 994 1107 1205 13031 1449 163.2| 179.4| 1993 2241
62 Hotels and other lodging places 31 34 35 40 44 4.8 53 58 6.3 6.7 75 8.3 8.9 9.8 112
63 Personal services 6.0 63 67 71 78 83 87 9.0 9.3 9.4 9.8 10.3 109 114 127
64 Business services 77 8.4 9.4 105 12.0 134 147 16.8 18.1 19.1 215 262( 27.8] 305} 353
65 Auto repair, services, and parking 3.2 35 39 4.1 44 48 53 6.0 6.3 73 8.2 95 103 1.2 13.0
66 Miscellaneous repair services 14 16 1.7 18 20 241 23 26 27 29 33 37 43 46 5.1
67 Motion pictures 13 1.3 1.5 17 1.8 1.9 21 21 2.3 22 24 26 2.8 3.1 3.8
68 Amusement and recreation services 3.0 3.2 35 36 37 39 42 44 48 5.1 55 6.4 7.0 7.7 8.6
69 Health services 133 142 15.8 17.0 1891 216 243 279 314 347 39.1 439| 500| 579) 663
70 Legal services 36 39 4.2 46 51 54 5.7 63 7.3 8.1 9.1 10.4 1.5 12.5 13.7
71 Educational services 28 31 34 38 4.3 48 54 6.3 7.1 8.0 9.2 10.0 106 114 1.7
72 Social services and bership organization 54 57 6.0 6.4 71 78 84 98 10.0 11.0 11.8 134 14.2 159 17.1
73 Miscellaneous professional services 4.7 5.0 56 6.1 70 79 85 95 10.3 1.2 12.8 15.0 16.7 18.6 201
74 Private households 38 38 39 40 40 42 44 44 45 46 46 48 46 46 54
75 835) 684] 749 795] 894 9885 110.7] 121.4| 1342} 1462) 160.4; 1739) 189.9] 2098| 2293
76 Federal 288} 307| 330 2347 303| 432| 482| 517 55.5 588| 638| 661 78| 77.3| 843
77 General go t 252] 2657 2853 300| 343] 379] 41.9] 449 48.5 51.1 54.9 57.2 61.1 666} 710
78 Government enterprises 36 42 44 47 50 53 6.3 6.8 70 76 89 89 10.7 10.7 13.4
79 State and local 3471 38| 411 48| 409! 558] 624] 696 787 815 96.6f 107.87 118.1] 1326 1450
80 General government 302| 329| 359| 393| 444 495] 559{ 626 74 793 87.7 97.9| 1076 1211} 1329
81 Government enterprises 45 49 82 55 5.8 6.0 6.5 70 1.7 8.2 85 9.9 10.4 1.4 120
82 | Statistical discrepancy ! -10] -20 -7 -7 28 8 -1 -26 0 3.4 11 -5 14 601 104

1. Equals gross domestic product (GDP) measured as the sum of expenditures less gross domestic income—
that is, GDP measured as the costs incurred and profits eamed in domestic production.

NoTE—Estimates are shown on the basis of the 1972 Standard Industrial Classification.
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Table 6.—Gross Domestic Product by Industry in Current Dollars, 1977-91
[Billions of dotlars)

Line 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987* | 1987° | 1988 | 1989 | 1990 | 199t
1 Gross d tic product 1,974.1} 2,232.7] 2,488.6 | 2,708.0| 3,030.6 | 3,149.8 | 3,405.0] 3,777.2] 4,038.7 | 4,268.6 | 4,5639.9{ 4,530.9| 4,900.4 | 5,250.8 | 5,546.1 5,722.9
2 | Private Industries 1,716.1] 1,954.6] 2,180.9| 2,370.2| 2,861.7| 2,769.0 | 2,979.9 | 3,340.4| 3,570.8| 3,755.3| 4,019.4[ 4,019.4| 4,344.0} 4,622.2| 4,862.1| 4,992.8
3| Agriculture, forestry, and fisherles 544] 633] 746] 667] 811 70| 627) 837| 8431 817 885) 885| 90.8| 1048| 112.0; 1086
4 Farms 472 5471 644( 561 699] 651 4921 685] 671 629] 660) 660| 676 811 85.1 78.8
5 Agricultural services, forestry, and fISEMES .......ueicrcsmmecnsisressmonsssiene 72 8.6 10.1 106 1.2 1.9 13.6 15.2 172 18.8 225 225 232 237 2638 288
67 Mining §4.1 614| 712 1126] 1481 1461} 1279 137.1| 1306{ 827| 83.0| 830( 879] 842} 1031 91.8
7 Metal mining 22 28 38 44 44 32 33 32 25 24 26 2.6 48 5.2 6.2 5.7
8 Coal mining 103 109 122 136] 146 18.0] 134] 146| 138 140 125 126f 125 129 127 122
9 Oil and gas extraction 380 435| 503 89| 1240[ 1226| 106.3] 113.0| 1084 595 608| 608; 632] 588] T769] 667
10 Nonmetallic minerals, except fuels 36 44 48 55 5.0 43 49 6.2 59 6.7 72 72 73 74 72 72
1 C i 939 1107 1248| 1287] 1294| 1204 1379 1612 179.2| 201.9| 213.0] 213.0| 227.6] 2359 240.1( 2234
12| Manufacturing
13 Durable goods
14 Lumber and wood products
15 Furniture and fixtures
16 Stone, ciay, and glass products
17 Primary metal industries
18 Fabricated metal products
19 Machinery, except electrical
20 Industrial machinery and SOUIPMENt ....weieeicvissvssssssssmssssmssismnsssssass
21 Electric and electronic equipment
22 Electronic and other electric equipment
28 Motor vehicles and equip 587
24 Other transportation equipment 56.6
25 Instruments and related products 40.4
2% Miscellaneous manufacturing industries ... 15.0
27 Nondurable goods 5 . . . X . g . 769 . . L :
28 Food and kindred products . | L i . X 3 . . . 789 . . L .
29 Tobacco It X E . B X E . . . . 13.0 A . A .
30 Textile mill products . . X . 2 . E _ A .3 203 . . E .
3 Apparel and other textile products X . . . . X . i .4 22.6 22,6 . . . .
32 Paper and allied products i X k . X . g . .0 387 385 X 8 . X
33 Printing and publishi . E . . X . . . 86.7 61.0 61.0 3 X 8 .
34 Chemicals and allied products 392 4i. 455 476| 557 S566| 620f 647| 6701 734! 823[ 823] 944] 996| 1036| 1058
35 Petroleum and coal products 1381 149] 260| 243} 284 255| 261 216| 235) 258{ 258 259 407] 385| 404 431
36 Rubber and miscellangous plastics ProdUCES .....uveumuueersscrssssisssosesmenss 145 15.8 173 17.0 193 196) 224 248| 264] 27.0] 290] 209 314 340 348 384
37 Leather and leather products 30 33 36 41 44 43 4.1 38 36 3.1 35 35 38 39 4.0 42
38| Transportation and public utilities 179.2 2022| 2191 2422| 2733} 2921| 3267| 3588| 378.0( 393.8{ 4199 4198| 4421| 4633 481.2( 5060
39 Transportation 7637 8891 96.7| 1029| 110.6| 1089 1184 131.8] 1360 141.8] 1528| 1527} 163.7) 1689 176.8( 1808
40 Ratlroad transportation 156 17.3 192 206] 219 19.1 2041 228 222 216) 217| 217 229 208 222 217
4 Local and interurban passenger transit .. 40 44 4.7 6.3 54 5.7 6.0 7.1 74 83 8.7 8.7 8.8 951 100} 109
42 Trucking and housi 308| 352] 389| 403| 425] 423| 452 504] 636 84| 6101 61.0] 658] 699 733| 728
43 Water transportation 49 5.5 6.6 72 79 74 77 8.0 8.3 8.1 8.0 8.0 9.0 971 100} 107
44 Transportation by air 138 55 16.4 18.1 18.6 190] 230 267| 272] 294| 351 35.1 3861 386] 3937 416
45 Pipelines, except natural gas 27 38 5.1 52 6.1 7.2 73 65 6.1 4.7 5.2 5.2 44 4.2 4.2 46
46 Transportation services 4.4 5.1 58 6.3 8.2 84 8.9 1031 112 114 13, 13.1 142 16.2 173 184
47 C ication: 50.0F 567[ 61.6| 689] 792| 886| 985{ 1048] 11261 1200 1276| 127.6] 1351) 139.9| 146.7] 1549
48 Telephone and telegrap 48| 508] 49| 61.7( 708| 789| 88O| 24| 1002f 1079 113.7| 111.2| 116.0[ 1184} 1225{ 1277
49 Radio and televisi 6.2 6.1 6.6 72 8.4 9.6 104 124 124 120 139 164 19.0] 215 242 273
50 Electric, gas, and sanitary services 529 6861 609! 704| B3S| 947 1008]| 1222] 1204 1320) 139.5] 139.5| 143.4] 1545{ 157.7] 1703
51 Wholesale trade 13791 1574 1786 191.6| 2127| 2165] 2236| 2584 2766| 200.9| 3026| 303.1| 331.0| 3516f 363.0] 37519
52 Retail trade 19041 214.9{ 2332} 2447 2603| 2866 3214 361.3| 390.9) 4187| 4401| 441.8| 47.7| 5025] 5157 5321
53 Finance, Insurance, and real estate 2836| 3286| 370.8] 4184 469.6| 5039| 6653 619.0] 681.8| 743.5) 800.9| 809.7] 866.3| 926.5] 9824 1,039.7
54 Banking 3341 407 494 560 605| 71.0[ 7871 881[ 1005! 1066 V18T cvve ] rernwmens [ ovvssersonns | sonetssiones | sorversennes
55 DepoSHOry INSHIULONS wovvsiuuuursrssssscssseessmsserisenssmmssessessessossessmsssmnmmasssssasss | sssssssssns | sssssnsssess | snsnssnnsens | svsnsessoos | svnsssnesses | svssssenn b cvsssssssos | cvnssvresies | svosvesssnns | sonssssneses | sosssssiens 134.7{ 136.7] 1454} 158.7{ 171.8
56 Credit agencies other than banks 6.6 9.2 99 67 6.6 327 W 13.0 1851  24.2] 340 v | cervrerennnn | wenmenninnns | s | oo
57 NONA@POSIOrY INSHIULONS ...cc.cuunriserensrsmsmsssssersiesssssermmmssssssanessmasessssnsanse | smvssancrios | anvisrssseen | onseassssnes | vumssmsinens | asvosssenne | vcsnecrmsnos b innnnssnios | ovenmmsnsens | vevcsrnsine | vvssnsoennan | vinecrvenns 174 18.6 198 0.7 21.2
58 Security and commodity brokers 7.3 9.1 10.0 124 14.1 156] 224] 214| 242 285] 378F 379| 352] 404| 379 465
59 | carriers 289 3391 354 397 37| 37| 36| 367| 391 47.1 6§12 5121 653| 689| 699 901
60 Insurance agents, brokers, and SEMVICE .......cumrmiismmmcemsermsenses 1.3 12.2 131 14.6 158 173 183 202 222 254 30.1 30.2 3.2 34.0 37.7 37.9
61 Real estate 1961 221.8| 2525| 2886{ 3266| 354.1| 3853 4275| 4597 484.8) 521.3| 5215 568.1] 6095 641.7| 6615
62 Nonfarm housing services 1406) 157.67 178.3) 207.9] 238.0| 2614| 277.9| 301.8| 327.9] 3501 3756| 3756 4045 4324| 458.7| 4827
63 Other real estate 645| 642| 743| 07| 886) 927 107.3| 1257] 1318f 1347} 1467 1459| 1636 177.1] 1830 1788
64 Holding and other invest offices 12 1.7 1.1 32 1.4 10| 133 120 176 270 16.9 169 93 84| 158) 107
65| Services 25571 20461 333.0| 377.0( 425.1| 469.8| 52131 5869| 6509 7128] 784.0| 7825 8655] 948.81 1,040.0| 1,080.8
66 Hotels and other lodging places 129 15.7 17.9 1961 222| 239) 269 309f 367 388| 426| 426| 452f 4931 49 520
67 Personal services 13.5 15.2 163] 17.5] 184 197) 18] 241 279| 304] 32| 310y 342| 354] 363] 365
68 iness services 429| 5041 599| 69.3] 802| 90.9| 1048 1245} 1433} 1586] 1746 141.6] 1622 1765] 1982] 2018
69 Auto repair, services, and parking 13.3 16.0 182 19.1 205 217 247 283 333 36.2] 82| 382 414 4291 462{ 479
70 Miscellaneous repair services 58 6.8 78 89 9.2 95 10.6 127 12.2 136 13.7 13.7 15.1 16.3 17.1 16.1
" Motion pictures 44 6.1 6.1 6.0 6.3 73 1.7 8.8 99 1131 1291 137 138] 174 186 184
72 Amusement and recreation services 105 1.7 130 142 156 16.9 188 200 226| 247| 2741 2841 304 346| 402] 440
73 Health services 754 864| 960| 111.5| 1284 1459 1594 171.8] 186.2] 201.2] 2289| 2289| 2485( 273.0| 3044 3330
74 Legal services 169] 188| 213 249 279] 329] 374 4361 480] 559| 6141 61.1 68.7] 730{ 796] 819
75 Educational services 12.2 13.2 14.5 16.4 18.0 1991 2170 240| 259 274{ 304} 303| 334 363) 3.1 425
76 Social services and membership organi 18.7 21.3 235 26.1 283 30.3 R7 356 381 416 457 457 50.8 56.0 60.6 64.8
7 Miscellaneous professional services 233 274 R3{ 3] 440] 447 4861 554] 605 653] 688 e | oo ] crnneennier § cvvarenrions | ereunininens
78 Other services JUUPNRONY (SRR (DRI (RIS PVORROY IRURAIO (VRIS [NOPRIROl IFRROIIOE VIR I 10001 1137] 1303 141.3| 1418
79 Private households 59 6.5 6.4 6.1 6.2 6.2 6.3 73 73 7.7 7.7 77 8.3 89 94 9.2
80 nt 2471 2705| 2939 324.2| 358.1| 388.0) 4150| 4459| 481.8| 5121( 5453) 5453| 584.8] 627.8] 6763 7206
81 Federal 895 97.8| 1047| 1154 1312} 141.8] 150.7| 150.9] 170.9{ 175.71 185.4| 1854| 196.8( 207.8] 2213} 2394
82 General go t 756| 818{ 871 96.3{ 1077} 117.3| 1250 1322] 140.3| 143.7| 1514 1514 1508 169.0| 1801 1927
83 Gt t enterprises 139 1601 176 19.1 235| 245| 257] 277 306| 320| 40| 340) 368 388 413 470
84 | State and local 15771 1727| 180.2 8] 2268| 246.2) 264.4] 286.0f 310.9| 3364| 3600| 3I60.0]| 3882| 4197f 454.9] 481.0
85 General g t 1450 1589 1748| 1935( 210.7| 2285| 24390 261.8| 2832| 3069| 327.3] 327.3| 361.9( 3798| 4127| 4365
86 G it enterprises 127 139 145 153 16.1 17.7] 204 240 276 304| 327 37| 363] 400] 4d22{ 445
87 | Statistical discrepancy ! 10.9 78] 138] 136 108| -74 10.2] -9.0] -13.9 12| -248( -248| -284 1.1 78 9.6

* Estimates for 1987 are shown on the basis of both the 1972 and 1987 Standard Industrial Classification (SIC).

The estimate based on the 1972 SIC is shown first and is comparable with estimates back to 1977; the estimate

based on the 1987 SIC is shown second and is comparable with estimates after 1987,

that is,

NOTE.—Estimates for 1947-76 are shown in table 10.

1. E%Aals gross domestic product (GDP) measured as the sum of expenditures less gross domestic income—
DP measured as the costs incurred and profits earned in domestic production.
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Table 11.—Historical Revisions in Gross Domestic Product by Industry Group, Selected Years

[Billions of dollars]

1947 1959 1967 1972 1976

;:mgﬁ:g’ Revised | Revision mﬁ}gﬂgg Revised | Revision F;[mggzg’ Revised | Revision ';Lﬁ:ggzg’ Revised | Revision ';ﬁ;’lgg:::g’ Revised | Revision
Gross domestic Product .............mumeunns 2341 2343 0.2 4927 494.2 15 8104 814.3 3.9 1,201.6| 1,207.0 54 1,761.7| 1,7684 [ %4
Private industri 2121 2123 2 4434 444.2 8 7124 fat s 23 1,043.1) 1,0455 24 1,5284] 1,528.7 3
Agriculture, forestry, and fiSheries .......mmsoen 208 208 0 204 203 -1 248 249 0 374 37.3 -1 55.7 538 -19
Mining 6.8 6.8 0 125 125 0 182 5.2 0 20.2 19.6 ~8 46.0 475 1.5
Construction 9.1 81 0 237 237 0 39.7 395 -2 63.0 62.5 -5 86.2 85.1 -1t
Manufacturing 66.2 66.2 0 141.8 1422 4 2229 2237 8 2925 2943 1.8 409.3 409.6 ]
Durable goods 335 335 0 81.6 81.7 B 1337 134.1 4 1726 1726 0 238.7 239.9 2

Nondurable goods ... 327 327 0 60.3 60.5 2 89.2 89.6 4 1198 217 1.8 169.7 169.7 0
Transportation and public ULIIHES .......ccvmmriusssiines 21.0 210 0 45.1 443 -2 70.7 703 -4 108.0 108.3 3 160.4 161.2 8

Transportation 141 141 0 230 27 -3 33.3 327 -8 48.1 48.1 0 68.3 68.3 0
COMMUNICAHONS .vvvvvsssessssnsessessensen 3.1 34 0 9.9 10.1 2 18.1 18.3 2 30.1 303 2 448 454 6
Electric, gas, and sanitary services .. 38 38 0 122 12.2 0 19.3 19.3 0 298 299 R} 474 475 A
Wholesale trade 16.6 16.6 0 340 342 2 545 54.8 3 83.1 83.2 3 126.5 1248 -7
Retail trade 218 215 -1 49.3 49.1 -2 785 78.2 -3 119.4 1189 -5 1742 1724 -18
Finance, insurance, and real estate . 238 24.0 2 68.2 68.9 7 1156 173 1.7 174.8 1765 1.7 246.1 260.1 40
Services 20.2 20.2 0 48.3 48.4 Al 90.6 90.8 2 1448 144.9 3 2249 2241 -8
Government and government enterprises . 20.2 20.2 0 508 517 9 98.4 98.8 4 160.1 160.4 3 229.7 2293 -4
Statistical discrepancy! 1.8 1.8 0 -15 -18 -3 -4 8 1.2 -1.6 11 27 38 10.4 68

1. Equals gross domestic product (GDP) measured as the sum of expenditures less gross domestic income—
that is, GDP measured as the costs incurred and profits eamed in domestic production.

NoTE.—Estimates are based on the 1972 Standard Industrial Classification.
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Economic Concepts for Economic Classifications

By Jack E. Triplett

In recent years, increasing concerns have been ex-
pressed about the effectiveness of the present U.S.
standard industrial classification (sic) system as the ba-
sis for collecting, tabulating, presenting, and analyzing
industry data. This article reports on the progress of
a committee established by the Office of Management
and Budget to examine the purpose, methodology, and
structure of economic classifications, with the goal of de-
veloping a conceptually based classification system that
will support economic analysis and foster international
comparability. This article is an updated version of a
paper that was presented, under the same title, at the
Conference of European Statisticians (U.N. Statistical
Commission and Economic Commission for Europe) on
June 16, 1993, in Geneva, Switzerland.

One issue in the ongoing discussion of economic clas-
sification is how to present aggregate industry data
in ways that are useful for analysis. The article
that follows this one, “An Alternative Framework for
Analyzing Industrial Output,” illustrates one way of re-
organizing detailed sic industry data into an alternative
framework.

N 1992, the Office of Management and Budget
q (omB) established the Economic Classifi-
cation Policy Committee (Ecpc); the EcpC is
chaired by the Bureau of Economic Analysis, with
representatives from the Bureau of Labor Statis-
tics and the Bureau of the Census. The ecec
has the following charges: (1) Identifying the
essential statistical uses of economic classifica-
tions, (2) developing economic concepts, new
structures, and statistical methodologies, (3) de-
veloping classification system(s) based on those
concepts, (4) planning the implementation of the
new classification system(s), and (5) ensuring that
there is ample opportunity for widespread public
participation in the entire process. This article
summarizes the background for the project and
reports on the progress of the Ecpc in carrying
out these charges.

Background

The U.S. Standard Industrial Classification (sic)
system was developed in the 1930’s and early
1940’s. The sic systemn has been used by statistical
agencies in the United States to ensure compa-

rability in definitions and classifications across
industrial surveys. It has been revised period-
ically, the last time in 1987, with the intention
of keeping the system abreast of changes in the
economy.' The sic system is well tested in the
sense that it has been employed in the produc-
tion of economic statistics over many years, and
it has periodically been reviewed.

Nevertheless, the sic system has been the ob-
ject of strong and increasing criticisms. No doubt
some of these criticisms contain hyperbole. But it
is no exaggeration to say that criticisms of the sic
are widely shared by many users of data produced
by the U.S. classification system. Because the crit-
icisms have appeared in public discussion and in
the press, attention to economic classifications in
the United States has been extended well beyond
the usual technical discussions among economic
statisticians.

In response to user concerns about the sic,
the U.S. Bureau of the Census sponsored the In-
ternational Conference on the Classification of
Economic Activities in Williamsburg, Virginia, in
November 1991 (hereafter, “Williamsburg Con-
ference”). The Williamsburg Conference gener-
ated extensive discussions about the economic
classification systems that will be needed for the
21st century.”

The executive summary of the Williamsburg
Conference notes: “Many participants urged a
‘clean sheet’ approach to developing a new clas-
sification system, based on a conceptual frame-
work.” This call for a conceptual framework for
classification systems represents a relatively new
strand in thinking about economic classifications.

Subsequently, the omB established the Ecpc
and charged it with conducting a “fresh slate”
examination of economic classification systems,
with particular emphasis on their conceptual
foundations. The Ecpc is also emphasizing clas-
sifications that will (a) improve services data and

1. U.S. Office of Management and Budget, Standard Industrial Classifica-
tion Manual, 1987 (Washington, pc: U.S. Government Printing Office, 1987),
National Technical Information Service, B 87-100012.

2. The Proceedings of the conference are available from Carole Am-
bler, Bureau of the Census, U.S. Department of Commerce, Room 2069-3,
Washington, pc 20233.



46 o November 1993

(b) improve the international comparability of
industrial statistics.

The first public output of this project was the
publication, in the Federal Register, of two “is-
sues papers,” which requested public comment
on a series of conceptual questions concerning
economic classifications.?

North American classification system

Subsequent to the publication of the Ecpc issues
papers on economic concepts, the committee ini-
tiated discussions with Statistics Canada and with
Mexico’s Instituto Nacional de Estadistica, Ge-
ografia e Informatica (INEGI). The three countries
have agreed to put in place a North Ameri-
can economic classification system based on an
economic concept, as proposed in ECpC Issues
Paper No. 1. The new system will meet the
demand for common industrial data covering
the economies of the three signatory countries
to the North American Free Trade Agreement.
Though implementing a common international
classification system will no doubt entail more
changes to industry classifications in each of the
three countries than otherwise would have taken
place, having internationally comparable data
constructed to fit economic concepts promises
substantial gains in the usefulness of the data for
economic analysis.

The remainder of this article summarizes the
principal conceptual issues the ecpc, Canada, and
Mexico are addressing and the initial responses
of users who have reviewed the first two Ecpc
issues papers.

Conceptual issues

A major task for the new North American
classification system is the development of an
underlying economic concept for economic clas-
sifications. When applied to industrial statistics,
this search for an economic concept implies the
return to an old question, “What do we mean by
the term ‘industry’?” In Ecpc Issues Paper No.
1, this question has been replaced by a more fun-
damental question: “For what uses are industrial
statistics wanted?” When one has specified a use
for economic statistics, one can then derive an
underlying classification concept from the use of

3. EcpC Issues Paper No. 1, “Conceptual Issues,” and Issues Paper No.
2, “Aggregation Structures and Hierarchies.” Other issues papers have been
released subsequently: Issues Paper No. 3, “Collectibility of Data,” Issues
Paper No. 4, “Criteria for Determining Industries,” and Issues Paper No. s,
“The Impact of Classification Revisions on Time Series.” Issues papers are
available from Brenda M. Erickson, Economic Classification Policy Commit-
tee (BE-42), Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, pc 20230, (202) 606-9620 or FAX (202) 606~5311.
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the data. If the classification concept is imple-
mented consistently throughout the system, the
statistics will be appropriate for the intended use.
The ecpC’s approach to the question of industry
definition marks perhaps its greatest departure
from past work on classifications.

Obviously, there are multiple uses for indus-
trial statistics. The Ecpc’s analysis suggests that
this multiplicity of uses can be divided into two
broad categories, which implies two alternative
economic concepts for classifications.*

For uses that imply a production-oriented con-
cept, grouping by similarity of production process
will provide the appropriate industrial statistics.
Examples of such data uses include the measure-
ment and analysis of productivity at the industry
or sector level, comparisons of the capital in-
tensity of production across different economies,
and marketing analysis for products or services
that are inputs to particular production processes.
In ecpc Issues Paper No. 1, the economic con-
cept that is appropriate for such uses of industrial
statistics is designated a “production-oriented,”
or “supply-based” concept.’

For uses that imply a demand-based concept,
grouping according to characteristics of the de-
mand for commodities will provide the appropri-
ate statistics. Examples of such data uses include
calculating market share for studies of monopoly
power, marketing analyses that are concerned
with competitive shares, and demand studies
concerned with either demand for consumption
goods or demand for inputs to other produc-
tion or distribution processes. For these uses,
one groups commodities by similarities in the
way commodities are used—close substitutes, for
example, or alternatively, commodities that are
used together. This concept for economic classifi-
cations is designated in ecpc Issues Paper No. 1 as
a “use of the commodity,” or “market-oriented,”
or “demand-based,” concept.

It is not difficult to find examples where
these two economic concepts conflict in appli-
cation. The Ecpc issues papers discuss the case
of sugar products, which in the sic are placed
in three separate industries on the basis of pro-
duction differences: One industry distinguishes

4. The two concepts are summarized in “Conceptual Issues,” section 1.2.
They receive a somewhat more technical treatment in Jack E. Triplett, “The
Theory of Industrial and Occupational Classifications and Related Phenom-
ena,” in 1990 Annual Research Conference, Proceedings in Arlington, Virginia,
March 18-21, 1990, by the Bureau of the Census {Washington, pc: U.S.
Government Printing Office, 1990): 9-25.

5. In international materials on classifications, this production-oriented
economic concept is similar to the definition of the term “activity.” Statistical
Office of the United Nations, International Standard Industrial Classification
of all Economic Activities, Statistical Papers, Series M, No. 4, Rev. 3, (New
York: United Nations Publications, 1990): 9, par. 29.
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sugar products made from sugar cane; another
distinguishes sugar products made from sugar
beets; a third distinguishes sugar products made
from purchased raw cane sugar (that is, sugar-
producing establishments that are not integrated
back to the cane stage). Establishing separate
sugar industries on the basis of production dif-
ferences might be appropriate for the analysis
of production, productivity, and so forth, and
the classification would be consistent with a
production-oriented concept.

The U.S. groupings of sugar products, how-
ever, certainly do not correspond to a market-
or demand-based grouping: For most uses of
sugar products, a cane sugar product and a cor-
responding beet sugar product are almost perfect
substitutes. Present U.S. sugar industry group-
ings seem inappropriate for studying competitive
market share or for demand analysis. Indeed, for
many market-oriented purposes, the appropriate
category is not sugar products at all, but rather
“sweeteners.” One would group sugar products
with corn sweeteners (now placed in an indus-
try defined in the sic on the basis of production
process), with honey, and with artificial sweeten-
ers (located in the sic in an inorganic chemicals
industry).

In contrast to sugar products, some other U.S.
industries group together producing units that
have very different production processes. Ex-
amples noted in the Ecpc issues papers include
“Hand and Edge Tools” (which appears to be
grouped partly according to commonality in dis-
tribution systems) and “Musical Instruments.”
Another example is “Farm Machinery and Equip-
ment,” which groups together such dissimilar
products as chicken brooders, hair clippers, and
farm tractors, products that are produced by very
different processes and that are linked together
only by the class of user. From groupings con-
taining such heterogenous production processes,
it is not clear that one could learn anything useful
about production relationships, about differences
in capital intensity across different economies, or
about marketing of inputs.

The same distinction between production-
oriented and demand-based concepts appears in
comparisons of international classification sys-
tems. For example, the United States dis-
tinguishes fishing by production methods—fish
produced on fish farms is placed in a different
sic industry from fish caught in the open sea.
Canada, on the other hand, uses a demand-based,
marketing concept: Fish caught in the ocean and
produced on fish farms are very close substitutes

from the view of the consumer, and they are
distributed in similar ways, so they are grouped
together.

The production-oriented and demand-based
distinction can be seen again in work that is
underway to form a concordance among the
Canadian sic system, the U.S. sic system, and the
General Industrial Classification of Economic Ac-
tivities within the European Communities (often
referred to as “NAcg”), which is the classifica-
tion system used in Europe. In some cases, one
or more of the three systems have adopted a
production-oriented concept, while another has
adopted a demand-based concept. For example,
in the U.S. classification system, the production
of “wood chips” is placed in two different in-
dustries because wood chips are produced by
different processes, but in the European classifica-
tion system, all wood chips are grouped together
because the chips serve the same purposes. Other
similar, and enlightening, examples have come
out of the concordance project.

Thus, whether comparing industrial classifica-
tions within one country’s system or compar-
ing classification systems across different coun-
tries, one encounters the same phenomenon.
Some classification decisions have been based on
production-oriented reasoning, while others have
been made on market- or demand-based reason-
ing. In some cases, decisions involving demand-
based reasoning have been superimposed on a
basic structure erected on production-oriented
reasoning.

The observation that both demand-based and
production-oriented considerations exist in the
definition of industry is not itself new. Nearly 30
years ago, James McKie noted that: “Marshallian
economics envisioned a structure of single-stage
industries producing single products. For ana-
lytical purposes, the boundary of the industry is
still usually assumed to be the same as the bound-
ary of the market . . . . But such a concept is
too simple to serve as a framework for statistical
reporting” (emphasis supplied).®

Despite this recognition, the objective pursued
in designing nearly all classification systems, in-
cluding that of the United States, has been to
try to find the “perfect industry” in which the
production-oriented concept and the demand-
based concept coincide. Implicit in this attempt
is the notion that the cases in which the two
concepts do not coincide, and therefore do not

6. James W. McKie, Indusiry Classification and Sector Measures of Indus-
trial Production, Bureau of the Census Working Paper No. 20 (Washington,
pc: U.S. Bureau of the Census, April 1965).
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yield the same classification, are exceptions to
the general rule and that such exceptions can
be handled on a case-by-case basis. Further,
in handling the exceptions, the belief has been
that some compromise between the two concepts
could produce statistical measures that would ac-
commodate both of the two broad categories of
users.

The EcpC’s investigation suggests that the per-
fect industry is by no means the norm in a mod-
ern industrial economy. In many instances—too
many to be thought of as mere exceptions—
production-oriented and demand-based concepts
yield quite different classifications. The United
States and Canada have studies underway that
examine existing four-digit sic industries in the
respective countries to determine the extent to
which they reflect primarily demand-based or
production-oriented economic concepts. The
studies will be available soon.

Decisions

The new classification system requires resolution
of the following three questions.

(1) Is a consistent concept for economic classifica-
tion desirable>—The case in favor of a consistent
economic concept is set out in ECPC Issues Paper
No. 1 (section 1.4):

e Without a consistent economic concept for
grouping and classifying data, users will find
that the data are not always grouped appro-
priately for a given purpose. Users may be
unaware of inconsistencies that arise in the
system. Where users do see inconsistencies,
they may criticize the system and complain,
as they frequently have, that data grouped by
the system are not analytically useful.

e A consistent economic concept provides an
overall philosophy that can be incorporated
into the description of the system and can
guide decision making during the process of
constructing the system. Without a consis-
tent economic concept, whoever constructs a
classification system must inevitably choose
from among competing requirements.

o In presenting the classification system to the
public, an economic concept facilitates ex-
plaining why data are grouped in one way
rather than another. Without a consistent
concept, the system as a whole cannot be un-
derstood by users; misunderstanding leads to
inadvertent misuse of the data and to con-
troversies and criticisms of the system. The

SURVEY OF CURRENT BUSINESS

system needs a consistent concept to pro-
vide a coherent framework for critiquing the
system in order to improve it.

The counterargument, the position opposing
the use of a consistent economic concept in a
classification system, is also expressed in ECPC
Issues Paper No. 1 (section 1.4):

e A consistent economic concept may not be
feasible in a classification system because in-
dustries themselves are organized in differing
ways. Some industries are organized on the
basis of production relations, but others are
organized on the basis of marketing patterns
or uses. The present system reflects those
differences.

e Those who criticize the sic system because
it contains inconsistencies of concept do not
understand that these apparent inconsisten-
cies exist because of variations that exist
in the economy. Inconsistency is a valid
criticism of the classification system only
if consistency is the main objective of the
system.

o In some cases, it seems doubtful that data
can in fact be collected on one or the other
of the conceptual bases. On this view, then,
a conceptually based system is not practical.

(2) Are multiple classification systems feasible
or desirable>—Review of the uses of industrial
data suggests that at least two different concep-
tual bases are wanted in classification systems.
If the EcPC were to propose a classification sys-
tem based on an economic concept, two, or
possibly more, classification systems might be
needed. Multiple classification systems might in-
crease costs, create confidentiality problems, and
lead to potential confusion among users.

(3) Is the implementation of a consistent eco-
nomic concept in a classification system feasible?—
The proposal for implementing a consistent con-
ceptual basis for economic classifications needs
to be tested, and this has yet to occur. The
ECPC has noted a number of recent research stud-
ies that have developed new techniques, based
on economic theory, to identify production-
oriented groupings. Though these techniques
hold promise, they may not be fully operational
in time to make a real contribution to imminent
classification decisions.

Reactions from users

In addition to their publication in the Federal
Register, EcpC issues papers have been presented
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to industry groups and to advisory committees
to the U.S. Bureau of the Census and the U.S.
Bureau of Labor Statistics (BLs). They have also
been reviewed by Canadian users of industrial
statistics.

The Census Bureau advisory committees repre-
sented the American Economic Association, the
American Marketing Association, and the Amer-
ican Statistical Association. Comments received
from all three organizations were highly favor-
able. Representatives stated that the issues the
ECPC was exploring were important and were
ones that had not been fully explored before. The
representative from the American Marketing As-
sociation indicated that the concepts in the Ecpc
issues papers, though drawn from economics, are
useful in marketing, which also requires anal-
yses that distinguish production-oriented and
demand-based perspectives.

Representatives of the Business Research Ad-
visory Committee to BLs indicated that some
parts of the present sic are quite satisfactory for
their purposes, but others are not. They were
not certain that the Ecpc’s distinctions between
production-oriented and demand-based concepts
were relevant for the mostly pragmatic concerns
that they expressed.

The comments that the Ecpc received on
ecpc Issues Papers Nos. 1 and 2 display a
wide range of views. Public responses indi-
cate substantial support for examining economic
concepts for classifications, though also some
reservations. Of the respondents who favor a

conceptual framework for economic classifica-
tions, some favor a supply-based system and
some a demand-based system. Respondents
also have substantial concerns about costs and
feasibility, as well as about potential disrup-
tions that any new system would produce in
time series. Though views on international
compatibility were not sought in the Federal Reg-
ister notice, respondents often volunteered that
international compatibility, particularly among
North American countries, is important in their
uses of industrial statistics. (The report “Sum-
mary of Public Comments to ecpc Issues Pa-
pers Nos. 1 and 2”7 is available from Ecpc
on request.)

Reactions from overseas

The ecpc has also discussed its research and
deliberations on classifications with the interna-
tional statistical community. For example, the
paper that provided the basis for this article was
read at the Conference of European Statisticians
in June 1993, and consultations with several Eu-
ropean statistical agencies have been undertaken.
This process will continue over the next sev-
eral years. The North American countries have
welcomed comments from the international sta-
tistical community on their approach, on the
issues presented in ECPcC issues papers, and on
the research studies that have become available.
The research for the forthcoming North Ameri-
can system will be available for future revisions
of the systems used in other countries. [
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An Alternative Framework For Analyzing

Industrial Output

By Joel Popkin

In this article, the author, a private economic consul-
tant, builds on a paper that he presented at a conference
on economic classification that was held in Williams-
burg, Virginia, in November 1991. The views expressed
do not necessarily represent those of BEA.

HIS ARTICLE will present and analyze na-
Ttional economic data aggregated to broad
industry totals using a classification framework
that focuses on end-user markets. Such a
classification system is characterized as demand-
based because the underlying theory is to group
goods and services by their similarity in use!
This classification system could be considered as
one alternative to the present Standard Indus-
trial Classification (sic). The present sic is not
predicated on any such underlying theory or ap-
proach to classification, a shortcoming that has
prompted an effort to revise it thoroughly.> This
article serves to present a methodology for re-
structuring aggregative U.S. industry data and to
examine the results of doing so.> The time peri-
ods for which the data are classified are the years
1977, 1982, and 1987.

The present sic defines industries and assigns
them four-digit numerical identifiers. The system
is hierarchical in that four-digit industries can be
combined into three-digit industry groups, then
into two-digit major groups, and finally into 10
highly aggregated divisions. In the national in-
come and product accounts (NIpA’s), the tables
that present estimates by industries are gener-

1. Another conceptual approach would be to classify goods and services
by how they are produced. For a description and analysis of theories of
economic classification, see Jack E. Triplett, “The Theory of Industrial and
Occupational Classification and Related Phenomena,” in 1990 Annual Re-
search Conference Proceedings in Arlington, Virginia, March 18-21, 1990 by the
Bureau of the Census (Washington, pc: U.S. Government Printing Office,
1990).

2. BEA chairs an interagency committee charged with directing a compre-
hensive sic revision. An article reporting on the progress of the committee
appears on pages 45—49 in this issue.

3. The methodology and its rationale were first presented and are ex-
plained in greater detail in Joel Popkin, “Recommendations and Description
of the Principles upon which a Revised Industrial Classification System
Should Be Built,” in 1991 International Conference of the Classification of Eco-
nomic Activity Proceedings in Williamsburg, Virginia, November 6-8, 1991. The
Proceedings are available from Carole Ambler, the Bureau of the Census,
Room 2069-3, Washington, pc 20233.

ally at the sic division or major group levels of
aggregation.*

An Alternative SIC

Table 1 compares the structure of the existing
sic system with that of the alternative system.
The existing system has 10 divisions, the same 10
that were in the first sic developed at the end
of World War 11. The alternative system has nine
divisions, a number that reflects the combina-
tion of some existing divisions that more than
offsets the creation of some new ones. The alter-
native system differs from the existing sic in three
significant ways. First, each division is disaggre-
gated primarily according to the end-user market
it serves—consumer or producer. Second, the
services provided by distribution networks, such
as trade and transportation, are put in one newly
created division; in the existing sic, they are in
three separate divisions. Third, three new divi-
sions are created for the rapidly growing services
sector: Two for services privately produced—
one for services purchased by producers, the
other for services purchased by consumers—and
one for services publicly produced, mostly for
households.’

The subdivisions in the alternative classifi-
cation system reflect the end-user market in
which the goods or services are sold. Thus,
while the conventional hierarchy groups manu-
factured goods by durability regardless of who
buys them, the alternative system groups manu-
factured goods according to whether they are sold
as finished goods to producers or to consumers

4. Most industry information is contained in the tables of section 6—
“Income, Employment, and Product by Industry.” Most of the nipa industry
breakdowns are for components of national income, such as profits, labor
compensation, employment, and self-employment. Because the dollar figures
in the tables are for income components, none are deflated. However, annual
inflation-adjusted estimates of gross product originating by industry—the
industry-level equivalent of gross domestic product—are published separately
from, and on a less frequent basis than, the rest of the N1pa’s. These measures
are published for about 60 detailed industries.

5. In this article, the word “services” refers only to these three kinds of
services. The other industries traditionally referred to as “services” are re-
ferred to as “distribution networks.” Hopefully, a more readily communicable
nomenclature will be developed to capture this distinction.
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or as unfinished goods to producers for further
processing.

The “distribution network” division represents
the most significant combination of sic divisions
in the alternative hierarchy; the new division
combines wholesale and retail trade with trans-
portation, communications, and the distribution

portion of gas, electric, and other public utilities.
The division was created for three reasons:

(1) It combines all industries that form a bridge
between the production of goods and services
and their purchase by users, largely households
or businesses. The economic behavior of these
distribution networks may differ in some re-

Table 1.—Present and Alternative SIC Hierarchy

1987 SIC

Alternative SIC

A. Agriculture, forestry and fishing

B. Mining

C. Construction

D. Manufacturing

E. Transportation, communications, electric, gas, and sanitary services

F. Wholesale trade

G. Retail trade
H. Finance, insurance, and real estate

|. Services

J. Public administration

I. Agricultural products and services
A. For consumers directly
B. For further processing
C. For farm use

II. Mineral products

l1l. Construction
A. Residential
B. Commercial and industrial
C. Governmental

IV. Manufacturing
A. First-stage manufactures
B. Semifinished manufactures
C. Finished manufactures
1. For consumers
a. Food
b. Nonfood
2. For producers
a. Capital equipment
b. Other

V. Distribution networks
A. Transportation
1. For consumers
2. For producers
B. Communications
1. For consumers
2. For producers
C. Gas, electric, and other public utilities distribution systems?
1. For consumers
2. For producers
D. Wholesale trade
1. For consumers
2. For producers
E. Retail trade

VI. Producer services
A. Marketing
B. Insurance
C. Real estate
D. Information
E. Finance
F. Other

VII. Consumer services, privately supplied 2
A. Personal
B. Health
C. Education
D. Information
E. Entertainment and amusement
F. Hotels, bars, and restaurants
G. Real estate
H. Finance

VII. Social services, publicly supplied
A. Government
B. Health
C. Education
D. Information
E. Other

IX. Public administration

1. The production of gas, electricity, and potable water would fall under first-stage
manufactures (iV.A).

2. This group will include many nonprofit institutions; it would be useful to have
subcategories that disaggregate profit and nonprofit organizations.

3. Establishments in this division are excluded from tabulations that represent pri-
vate sector activity; they are aggregated with SIC division J when government activi-
ty is tabulated.

SIC  Standard Industrial Classification
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spects from the industries that produce the goods
and services. Distribution networks are, for
example, industries in which returns to scale
are important, and some of them have been,
or still are, subject to regulation in many of
the markets they serve. In addition, distribu-
tion network industries would not exist were it
not for the needs of producers of goods and

CHART 1

Role of Distribution Networks in the

Alternative Framework
COMMODITIES
PRODUCED END USERS
Profit and
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US. Department of C. Bureau of Economic Analysis
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more fundamental services to get those items to
markets.®

(2) Many analysts are prone to aggregate these
distribution industries along with those that
produce other services, like medical care and ac-
counting. Such an aggregation forms the basis
for statements like “the services sector accounts
for about 70 percent of national output.” How-
ever, these service-producing industries are so
diverse as to render that statement meaningless.
The alternative classification seeks to present the
traditionally defined services in a more useful
way.

(3) The network industries are, for the most
part, treated differently in the N1pa’s. Their gross
output is measured by gross margin. For exam-
ple, the output of the retail industry is not its
sales, but rather its sales minus the goods it pur-
chases for resale. Transportation gross output,
similarly, does not include the value of the goods
moved, nor communications output, the value of
the services being transmitted.

The role of distribution networks is illuminated
in chart 1. It shows producing sectors distributing
their outputs to end users through distribution
networks. Obviously, not all purchases by end
users are part of final demand. In particular,
profit and nonprofit businesses use most of their

6. This assumes that the household production required for a personal
communication, like a telephone call to a friend, uses economic resources.

CHART 2 '

Current-Dollar Shares of Gross Product Originating

by industry, 1977 and 1987
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purchases as intermediate inputs to other prod-
ucts and services. The part of their purchases
that is not resold consists largely of structures,
equipment, and, in the case of nonprofit organ-
izations, the services they provide primarily to
consumers (households).”

Chart 2 shows the distribution of current-
dollar output in 1977 and 1987 among three major
sectors based on an approximation of the alter-
native sic.® It shows a different picture than is
reflected by analyses that characterize the econ-
omy as 70 percent services. The alternative
classification shows that in 1987, 45 percent of
the economy produced services, 29 percent pro-
duced goods and structures, and 26 percent was
engaged in distributing both kinds of production.
From 1977 to 1987, the share of current-doliar
gross product originating (Gpo) in the industries
that produce finance, insurance, real estate, and
personal and business services rose 3 percentage
points, while the share for industries that produce
goods and structures fell by 3 percentage points.
The share produced by network industries that
distribute both goods and services output was
unchanged.

Growth Rates Under the Alternative SIC

Because the data in chart 2 are in current dollars,
the changes in shares do not reflect growth rates.
To measure growth rates, current-dollar data for
the commodity groups that compose each of the
major sectors of the alternative classification were
deflated by available price indexes to derive com-
modity output in constant dollars.® Growth rates
calculated from these constant-dollar estimates

7. Notwithstanding that not all purchases by end users are part of final
demand in this system, the system may nonetheless provide an improved
framework for measuring industry productivity for broad sectors of the
economy. That is because the gross output of each of the three main sectors—
goods and structures, services, and distribution networks—can be linked to
inputs with a minimum of arbitrariness with respect to how price indexes
distribute productivity among industries. This would follow the approach
suggested by Edward F. Denison—that final demand end-use categories be
the focus of measuring industry productivity; see Edward F. Denison, Esti-
mates of Productivity Change by Industry: An Evaluation and An Alternative
(Washington, pc: The Brookings Institution, 1989). The hierarchical struc-
ture presented here also facilitates the calculation of “ring fence” price indexes
proposed by Deborah Paige and Gottfried Bombach in A Comparison of Na-
tional Output and Productivity of the United Kingdom and the United States
(Paris: Organisation for European Economic Co-operation, 1959).

8. Since some of the output of goods and services sold to businesses is
resold to consumers, the data in chart 2 are based on gross product originating
by industry to avoid double counting. For some time now, BEA has presented
wage and salary disbursement data in detail that parallels the three sectors
shown in chart 2 (see table 2.1 in the section “Selected N1pa Tables” in this
issue).

9. The lack of comprehensive data classified by cominodity—particularly
in service industries, where commaodities tend to be defined by the four-digit
sic industries in which they are produced—limited the precision with which
these data series could be estimated. For example, it was not possible to
clearly separate and deflate personal checking services available to consumers
from the kinds of checking services available to businesses.

are presented in tables 2 and 3./° As measures of
the change in gross commodity output in each
industry, these growth rates differ from growth
rates of Gpro, which are measured by industry
gross output less purchased materials and outside
services, both in constant dollars.

Tables 2 and 3 contain growth rates for in-
dustries in the alternative classification scheme
for two periods—1977-82 and 1982-87." The
beginning and ending points for each period
reflect the years in which economic censuses
were taken; economic census years provide the
most detailed data available, including bench-
mark input-output tables for accomplishing the
reclassification.

The summary data shown in table 2 support
three relevant observations. The first is that
the acceleration in economywide growth between
1977-82 and 1982-87 would be noticeable regard-
less of which classification structure is used. The
two recessions during 1977-82 pulled down the
overall growth rate for the period to an annual
average of 1—2 percent. The 1982-87 period, on
the other hand, was part of a prolonged period of
expansion and showed an average annual growth
rate of almost 4 percent. Growth clearly accel-
erated. However, the alternative sic structure
makes it possible to identify and quantify the
sources of demand that gave rise to the acceler-
ation. Thus, the second observation that can be
made is that while demand accelerated in all sec-
tors during 198287, consumer demand for goods
and structures accelerated more than producer
demand.

10. The appendix at the end of this article explains the derivation of the
numbers in these tables.

11. The growth rate for the entire 1977-87 period is not shown, because
the reclassification could not be accomplished to the same degree in each of
the individual 5-year periods.

Table 2.—Average Annual Rates of Change in Gross
Output for Major End-User Categories
[Average annual percent change]

Accelera-
1977-82 1982-87 tion
Goods, structures, and services .......... 110 3.86 2.78
Goods:
For consumers ~31 382 4.73
For producers .02 337 3.35

Structures:
For consumers
For producers .......

-7.98 13.87 21.85
498 89 -4.09

Services:
For consumers 240 344 1.04
For producers 398 5.15 117
Distribution networks .............cceccenenne 1.83 4.58 2.75

NoTe—~The appendix to the article explains the derivation of the numbers in this table.
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A third observation from table 2 is that the
acceleration in distribution network activity was
strikingly close to that in goods, structures, and
services combined; further, it was closer to the
combined acceleration than to the acceleration in
any one sector. A surge in demand for goods
and services should give rise to a parallel surge in
distribution activity, as shown in these data. By
comparison, the growth rates for the two peri-
ods differ between the distribution networks and
the things they distribute. This difference could
reflect a change in the mix of distribution net-
works being used or a change in the productivity
of distribution networks. It could also reflect the
impact of the distribution of imports: Table 2 is
based on the gross output of domestic producers
and does not directly measure imports; however,
import growth will implicitly show up in many of
the distributive industries as domestic businesses
transport and sell imported goods.

Growth rates for 1977-82

Table 3 provides more detailed end-user data on
growth rates for the two 5-year periods. The first
5-year period, 1977-82, encompassed two reces-
sions, one in 1980-81 and one in 1981-82; thus,
growth was slowed in the middle of the period
as well as at the end. The data in table 2 already
showed that the recessions’ effect was greatest on
the consumer sector; table 3 shows that in more
detail. Output of consumer structures, largely
new houses, was hard hit; it fell at an 8 percent
annual rate. Domestic output of consumer fin-
ished goods, including processed food, also fell,
declining at an annual rate of 1.0 percent. That
affected the growth rates for the distribution serv-
ices generated by consumer goods sales—those
provided by retail trade outlets and by trans-
portation industries that ship those goods to
markets. The latter, which make up the bulk of
the producer transportation sector, rose at only
a o.2-percent annual rate. Consumers also cut
their purchases of gas, electric, and water distri-
bution services, but that may have been largely a
result of the rise in energy prices in 1979 and 1980
rather than the effect of the recession. Consumer
purchases of transportation were virtually un-
changed; however, more detailed data show that
their use of air transportation increased, while
their use of land-based mass transport declined.

Services bought by consumers, both privately
and publicly supplied, grew during the period
despite the recessions. Among consumer serv-
ices, output of the finance, insurance, and real
estate sector rose more quickly than the “other”
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personal services category. Consumer use of
communication networks rose at about the same
rate as their purchases of services.

Despite the recession-related weakness in the
demand for the output of industries that pro-
duce and distribute consumer goods, industries
supplying producers grew relatively fast. Per-
haps reflecting the growth in business usage of
communications and other computer-driven in-
puts, there was a 4.4-percent annual rate of
increase in capital equipment purchases. Output
of services to businesses rose almost as fast—
4.0 percent. But the weakness in demand for
consumer goods and for residential construction
overwhelmed the strength in capital equipment
demand, causing the output of first-stage and
of semifinished manufactures to end up lower
in 1982 than in 1977. This decline in first-stage
manufactures—those receiving their first trans-
formation from raw materials (which includes
the generation of power)—and in semifinished
manufactures contrasts with an overall rise in
finished manufactures; this divergence implies ei-
ther that the productivity with which materials
were used improved or that finished goods pro-

Table 3.—Average Annual Rates of Change in Gross
Output

[Average annual percent change)

1977-82 | 1982-87
Goods and structures -0.04 3.72
For consumers -2.35 5.78
AGrCURUT® fOr CONSUMEN USE ...u.uucvrvenmssisesessisssssessenssass 1.63 3.70
Residential construction -7.98 13.87
Consumer finished goods -1.03 382
For producers 72 3.06
Agricutture for farm -04 1.74
Agricutture for further Processing .............cveeerseesersssesene 3.52 79
Minerals -90f -2.22
Nonresidential construction 4.98 89
All manufactures excluding finished goods for consumer
use ~.14 440
First-stage manufactures ~1.66 78
Semifinished ManUACIUIES ......cccvicismnsissmenssanns ~1.28 485
Finished manufactures:
Equipment 443 8.67
Nonequipment 82 2.33
Services 2.93 4.06
For consumers 240 344
Privately supplied 248 353
Finance, insurance, and real estate ........ceweensnns 313 331
Other 232 358
Publicly supplied 201 296
For producers 3.98 5.15
Finance, insurance, and real estate ... 3.66 4.06
Other 4.24 5.99
Distribution networks 1.83 4.58
For consumers 1.48 487
Transportation 10 5.53
Communications 2.34 543
Util -56 6.85
Wholesale for consumers 4,04 2.95
Retail 58 527
For producers 2.23 4.24
Transportation A7 4.87
Gommunication 41 2.89
UtilitY -81{ -3.61
Wholesale for producers 3.07 743

NoTe—~The appendix to the article explains the derivation of the numbers in this table.
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ducers bought an increasing proportion of their
materials from foreign suppliers.

Growth rates for 1982-87

Virtually all sectors in the alternative hierarchy
grew faster from 1982 to 1987 than from 1977 to
1982. That outcome is of course largely explained
by the fact that a recession year, 1982, marked the
dividing line between the two periods.

Just as residential construction fell most in the
recession-dominated period of 1977-82, it rose
fastest—13.9 percent per year—in the prosperous
1982-87 period. Output of consumer finished
goods grew at a 3.8-percent annual pace, as con-
sumer purchases of motor vehicles bounced back
from recession lows. The retail trade and trans-
portation services needed to get those goods into
the hands of consumers grew even faster—s.3
percent and 4.9 percent per year, respectively.

Consumer use of transportation networks grew
faster than that of producers; this reflects in-
creased use of air travel and increased reliance
on travel-arrangement services. Consumers, en-
joying the results of competition in long distance
markets, also used communication networks at
a faster rate than did producers; this is the ex-
act opposite of the pattern seen in 1977-82, when
communications services to businesses expanded
much more rapidly than those to consumers.
Although consumer purchases of both privately
and publicly supplied services accelerated during
1982-87 from the previous, recession-dominated,
5 years, the acceleration was modest, especially in
comparison with that in their purchases of goods
and structures.

Producers continued to buy finance, insurance,
and real estate services at a faster pace than con-
sumers in 1982-87. Their purchase of “other”
business services rose even faster, probably re-
flecting significant outsourcing by manufacturers
of operations such as legal services, advertising,
and accounting.

A notable development was the decline in min-
eral output and in producer purchases of gas
and electricity. The former reflects the cutbacks
in domestic oil production and the associated
drilling services such production requires. The
latter may be partly due to energy conserva-
tion by businesses in response to the sharp price
boosts during the 1970’s."

Though the pace of output of finished con-
sumer goods stepped up in 1982-87 from 1977-82,
output of producer goods, particularly capital

12. This may also reflect a problem with the price deflators that is
discussed further in the appendix.

goods, rose even faster. The rate of increase for
all finished manufactures averaged 5.3 percent per
year during 1982-87. U.S. output of semifinished
goods used to produce the finished goods, rose al-
most as fast—4.9 percent. By contrast, output of
first-stage manufactures grew nowhere near that
quickly.

Conclusions

There are two kinds of distinctions that these
experimental data seek to illuminate. The first
is the need to find a way to distinguish the
many varied industries that are currently char-
acterized as services. The second is to dis-
tinguish between producer and consumer de-
mands. While consumer demands are observable
in the N1pA’s, many producer demands are not.
Those missing are so-called intermediate de-
mands, sales from one industry to another. Such
demands have intrinsic importance in addition
to their importance in measuring productivity by
industry.

While the present sic heightens the distinc-
tion between goods and services, the alternative
classification underscores the diversity of service
industries. Distribution networks exist to trans-
fer goods and services to end users. Many, such
as express mail (transportation) and facsimile
transmission (communications), compete in the
distribution of the same services—for example,
legal services. It is meaningful then, in the con-
text of a demand-based approach to classification,
to create a sector for distribution networks.

Consumers and producers usually are buyers
in different markets. The alternative set of data
computed for this article will be useful to analysts
who study the structure of U.S. industry by the
end markets each industry serves. Because prices
are determined in markets, the alternative struc-
ture presented here should be useful in studying
price behavior. In producing meaningful aggre-
gations of prices, this demand-based classification
structure also points to another dimension of the
need for price data. For example, the services
that the finance, insurance, and real estate indus-
try provides to consumers differ in composition
from those they provide to businesses. It is gener-
ally the case, certainly outside of manufacturing,
that prices paid by consumers are measured more
comprehensively and accurately than prices paid
by producers. Yet this type of breakdown reveals
that services supplied by producers to producers
(alternative sic division vi1) represent almost half
of all privately supplied services (alternative sic

November 1993 ® 55



56 o November 1993

divisions v and vii) if the imputation for owner-
occupied housing is removed. The refinement of
the data presented here will focus attention on
data gaps and needed data improvements, which,
if made, will strengthen the Nira’s generally.

Appendix:
Methodology

The reallocation of gross current-dollar output
from the present sic categories to the alterna-
tive classification was accomplished by use of the
six-digit 1977 and 1982 benchmark input-output
tables and the annual input-output table for 1987.
The distribution of output of each commodity
between producer and consumer purchases was
examined. Depending on the distribution, the
output of the commodity was allocated totally to
a consumer sector, totally to a producer sector
or, if the commodity was relatively important to
both, was split between both. If a sector was di-
vided, the consumer and producer sectors were
each allocated the same relative share of imports
and inventory investment. Government final de-
mand and exports were generally considered to
be a producer use rather than a consumer use. In
some instances, such as when separating genera-
tion from distribution in electric utility output,
various other sources of data were used to make
approximations of what share of output should
go to which end-user market. Those sources in-
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cluded detailed Census Bureau data, employment
data, energy prices, and Internal Revenue Service
statistics.

Commodities were allocated to the finished
goods subcategories of manufacturing based on
the percentage of output going to final demand
or going in an unchanged form to industries out-
side of manufacturing. For example, most office
products were allocated to nonequipment pro-
ducer finished goods. Commodities that were
produced in the first processing of raw materi-
als were classified as first-stage manufactures; the
generation portion of utility output was included
in that group as well. All other manufactured
items except those of publishing industries were
classified as semifinished manufactures. Pub-
lishing, not considered a manufacturing industry
under the alternative classification system, was
split between consumer and producer services.

The resulting current-dollar series were de-
flated using existing BEA price series for the most
part. When output of a commodity group had
to be divided between producers and consumers,
the same price index was used for both parts of
the output. This was done partly to ensure that
the output growth for the total economy derived
from the alternative system would approximately
match that produced by BEa based on the existing
sIc. But even absent that consideration, the lack
of end-user-specific price indexes would, in many
cases, have precluded separate deflation. lsf
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Motor Vehicles, Model Year 1993

By Larry R. Moran

OTOR VEHICLE output, sales, and employ-
ment increased in model year 1993, and
inventories remained lean.! Model year 1993 was
the second consecutive year of improvement in
the industry after several years of decline. In
1993, the improvement was largely accounted for
by trucks; in 1992, it had been more evenly split
between cars and trucks.
Motor vehicle output in constant (1987) dol-
lars increased 10.2 percent in model year 1993
to $200.6 billion after increasing 7.2 percent in

1. For this article, the model year is defined as beginning on October 1
and ending on the following September 30. Thus, model year 1993 covers
the fourth calendar quarter of 1992 and the first, second, and third calendar
quarters of 1993.

model year 1992 (table 1). Output had declined
12.9 percent in 1991 and 5.1 percent in 1990.
In 1993, the level of output was still below the
1989 peak of $205.2 billion. Three-fourths of the
increase in motor vehicle output in 1993 was ac-
counted for by truck output, which increased 20.5
percent to $81.0 billion after increasing 12.0 per-
cent in 1992. Car output increased 4.2 percent to
$119.6 billion after increasing 4.6 percent.

Motor vehicle sales in constant dollars in-
creased 9.0 percent in model year 1993 to $198.3
billion after increasing 4.5 percent in model year
1992; sales had declined 11.1 percent in 1991 and
2.5 percent in 1990. The 1993 level of sales, like
that of output, was still below the 1989 peak of

~ CHART 1
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expansion. Businaess cycle peaks and troughs designated by the National Bureau of Economic Research, Inc.
Data: Arerican Automobile Manufacturers Association, Inc. and Ward's Automotive Reports, seasonally adjusted by BEA.

U.S. Department of Commerce, Bureau of Economic Analysis
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$200.7 billion.More than five-sixths of the 1993
increase in sales was accounted for by truck sales,
which jumped 21.4 percent to $80.4 billion after
increasing 6.0 percent in 1992. Car sales increased
2.0 percent to $117.9 billion after increasing 3.6
percent. v

In units, sales of new motor vehicles in the
United States jumped 8.1 percent in model year
1993 to 13.9 million units after edging up o.9
percent in 1992; in 1991, sales had been 12.8 mil-
lion, the lowest level since 1983 (table 2).*> Sales

2. This article uses data on unit sales, inventories, and production mainly
from Ward’s Automotive Reports and the American Automobile Manufac-
turers Association and data on prices mainly from the Automobile Invoice
Service and the Bureau of Labor Statistics, U.S. Department of Labor. These

of trucks jumped in 1993, as sales of domestic-
nameplate trucks and of transplant trucks in-
creased sharply, while sales of imported trucks
declined’> Sales of cars increased modestly in
1993, as a sharp increase in sales of domestic-
nameplate cars more than offset decreases in sales
of transplant cars and imported cars. During

data underlie the estimates of auto and truck output in the national income
and product accounts.

3. Sales of domestic cars and trucks consist of sales of vehicles manufac-
tured in North America and sold in the United States. Domestic-nameplate
vehicles are those manufactured in North America at factories owned by U.S.
companies. Transplant vehicles are those manufactured in North America
at foreign-owned factories, which are known as transplants. Imported cars
and trucks are those manufactured outside North America and sold in the
United States.

Table 1.—Motor Vehicle Output, Sales, and inventories
[Billions of 1987 dollars]

Model year ! Seasonally adjusted annual rates
1992 1993
1988 | 1989 | 1990 [ 1991 1992 | 1993
i v I il 1}

Output 1946 2052{ 194.8| 169.7] 1820{ 200.6| 186.11 199.61 2062| 2036 1929
ars 12371 130.7| 1248 1097y 1148( 11961 1168| 120.1| 1225( 1234| 1125
Trucks 709 745 70.0 60.0 67.2 81.0 69.3 79.5 83.7 80.2 804
Final sales 1916 200.7] 1958| 1741} 181.8 198.3| 186.3| 197.7| 191.3| 2054 1986
Cars 1219 127.9] 1256 111.7| 1156 1179| 1162] 119.6] 1140| 121.2{ 1168
Trucks 69.7 72.8 70.2 624 66.2 80.4 70.1 78.1 773 84.2 818
Change in business inventories 3.1 S5l -11f 43 A 23 -2 19 1491 -18| -57
Cars 19 .8 -9| -18 -9 1.7 6 5 8.5 2.2 -43
Trucks 12 1 -2 -2.4 10 8 -8 14 64 —40 -14

1, A model year begins on October 1 and ends on September 30. Thus, it covers the fourth  ters of 1993.

quarter of one calendar year and the first three quarters of the next calendar year. Model year
1993, for example, encompasses the fourth quarter of 1992 and the first, second, and third quar-

NOTE—Most series are found in tables 8.4 and 8.6 of the “Selected NIPA Tables.”

Table 2.—Selected Motor Vehicle Indicators

Model year ! Seasonally adjusted annual rates
1992 1993
1988 | 1989 | 1990 | 1991 | 1992 | 1993
ol ow R
Thousands of units

New motor vehicle sales 15,614 | 15,394] 14,169 12,757 12,871 13,918] 12,920| 13,554| 13,606| 14,482 13,892
New-car sales 10,505] 10,328 9,436| 85891 8334 8606] 8235| 8454| 83511 8955[ 8,600
Domestic 7,338| 7,387) 6,790 6,276| 6,194| 6,595 6,236| 6,430] 62376} 689 6,626

U.S. nameplates 6,738| 6642| 5758 5137 5048| 5533

Transplants 599 745 10321 1,139] 1,146| 1,063
import 31681 2,941 26451 2313} 2,140| 2,011] 1,999 2,024| 1975§ 2,058| 1974
New-truck sales 5109| 5066| 4,733 4,1681 4536| 5311 4685| 51001 5255] 5528f 5292
Light 47721 4723 44281 39167 4276| 4,992] 4410| 4807] 4951} 5186| 4,957
Domestic 4128| 4,205] 3996( 3,582 4,026| 4,789 4206| 4,593] 4,727] 4,996| 4,768
import 644 518 432 34 250 203 204 215 224 180 188
Other 338 343 306 253 261 320 275 293 304 341 335
Domestic-car production 6,983| 7,129| 6,231| 5454| 5643| 5827 5500 5813] 62307 6,001 5286
Domestic-car inventories 2 1,310 1,306] 1486) 1,490% 1429
Domestic-car inventory-sales ratio 252] 244 280F 259 259

Dollars
Average expenditure per new car 4 14,2481 15,078) 15926| 16,638 17,824 18,293| 18,225 18,331] 17,991| 18357 18,491
Domestic 13,866 14,738] 154701 16,188 17,142] 17,294 | 17,355 17,478| 16,982| 17,357 | 17,360
Import 15,146 | 15,9631 17,116 17,861 19,816 21,569 20,935] 21,033| 21,248{ 21,708) 22,285

1. See footnote 1 to table 1.

2. End of quarter, not at annual rate.

3. Ratio of end-of-quarter inventories to average monthly sales for the quarter.

4. BEA estimate based on the manufacturer's suggested retail price (adjusted for options, dis-

counts or premiums, and sales taxes) for each model, weighted by each model's share of sales;
not at annual rates.

Source: American Automobile Manufacturers Association and Ward's Automotive Reports; data
are seasonally adjusted by BEA.
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the model year, motor vehicle sales increased in
the first three quarters and declined in the final
quarter (chart 1).

Motor vehicle inventories increased $2.3 billion
in model year 1993 after edging up so.1 billion
in 1992. Three-fourths of the 1993 increase was
accounted for by car inventories, which increased
$1.7 billion after decreasing so0.9 billion. Truck
inventories increased $0.6 billion after increasing
$1.0 billion.

The increase in vehicle sales in 1993 led to a
modest increase in employment and sizable in-
creases in average weekly hours and in capacity
utilization. Employment in the motor vehicle in-
dustry increased 1.0 percent to 817,120 in model
year 1993 after increasing 3.3 percent in 1992. The
average weekly hours of production workers in-
creased 1.2 hours to 43.6 hours in 1993, and the
capacity utilization rate increased 5.8 percentage
points to 73.8 percent.

Factors affecting 1993 sales.—In model year 1993,
sales were boosted by three interrelated general
factors that are usually associated with expend-
itures for durable goods: Constant-dollar dis-
posable personal income increased 2.8 percent—
the largest increase in 5 years—after increasing
1.9 percent in 1992; the unemployment rate
decreased for the first time in 4 years; and

CHART 2

the Index of Consumer Sentiment—prepared by
the University of Michigan’s Survey Research
Center—jumped 11 percent after falling in 1991
and 1992.

In addition, motor vehicle sales in 1993 may
have been bolstered by several factors that are
specific to the motor vehicle market: Pent-
up demand, finance terms on new-car loans,
sales-incentive programs for consumers, new-car
prices, and the cost of car ownership. Sales in
1993, as in 1992, may have been boosted by the
release of some pent-up demand. One way to
estimate pent-up demand is to compare actual
sales with the long-term trend in sales. Sales
in 1990-91 were below the trend line and were
falling farther below the line, indicating a prob-
able buildup in pent-up demand (chart 2). In
1992 and 1993, sales moved up toward the trend
line, which suggests that some pent-up demand
may have been released.

Finance terms on new-car loans were more fa-
vorable in 1993 than in 1992 (chart 3). First,
interest rates were lower; for loans made by auto
finance companies, rates averaged 9%2 percent in
1993 after averaging 10%2 percent in 1992. Second,
downpayments were smaller; for loans made by
auto finance companies, the ratio of the average
value of loans to the value of cars purchased rose
t0 90 percent in 1993 from 89 percent in 1992.

Motor Vehicle Sales: Actual and Trend
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Manufacturers offered attractive sales-incentive
programs to consumers throughout model year
1993; these programs helped to boost sales even
though they were slightly less attractive than
those offered in 1992. These programs consisted
of discount packages on options, rebates, and
below-market financing; rebates remained the
most frequently selected of the incentive-program
choices.

New-car prices increased slightly less in 1993
than in 1992. The consumer price index (cp1)
for new cars increased 2.4 percent after increas-
ing 2.7 percent. The average expenditure per new
car also increased less in 1993 than in 1992: It

CHART 3 »
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was up 2.6 percent to $18,293 after increasing 7.1
percent.* The smaller increase in 1993 mainly re-
flected a large increase in the share of total sales
that was accounted for by domestic cars, which
have a smaller average expenditure than imported
cars. A factor that pushed up the average expend-
iture in 1993, as it has in each year since 1989, was
a sizable increase in purchases of options (such
as driver-side airbags, antilock brakes, automatic
transmissions, and power windows). Shares of
sales by size class changed modestly and probably
had little effect on the change in average expend-
itures. (See the discussion on purchases by size
class later in this article.)

Still another factor that may have contributed
to higher vehicle sales was a decline in the cost
of car ownership. The cost of car ownership
decreased 1.5 percent in 1993 after increasing 8.3
percent in 1992 and 10.9 percent in 1991° The
1993 decline in ownership cost was accounted
for by reductions in the cost of car insurance
(primarily because owners opted for higher de-
ductibles), in finance costs (primarily reflecting
lower interest rates), and in gasoline prices.

Sales in 1993, as in 1992, may have been
dampened by changes in the marketing pro-
grams offered by manufacturers to businesses for
fleet sales.® Under these programs, manufac-
turers agree to repurchase fleet cars after they
reach certain minimum age and mileage require-
ments. The programs offered in 1993 and 1992
had slightly higher age and mileage requirements
than those offered in 1991 and 1990; as a result,
companies probably decided to wait longer to
replace their fleet cars.

In addition, two long-term trends that have
dampened motor vehicle sales in recent years
probably continued in 1993. First, since the early
1980’s, the growth rates of the driving-age popu-
lation and of household formation have slowed.
Second, owners are keeping their vehicles longer;
according to the American Automobile Manu-
facturers Association, the average age of cars on
the road, which has been climbing since the early

4. BEA derives the average expenditure per new car by weighting each
model’s suggested retail price (adjusted for options, discounts or premiums,
and sales taxes) by its share of sales. Movements in the average expendi-
ture differ from movements in the new-car component of the cpi primarily
because the cpi, unlike the average expenditure, is adjusted to remove the
influence of quality change on prices and because the average expenditure,
unlike the cp1 (which is a fixed-weighted price index), reflects changes in
the mix of models and options sold and includes cars sold to businesses and
governments.

5. Data on cost of car ownership comes from an American Automobile
Assocration study that 15 based on detailed information provided by Run-
zheimer International. The study covers car owners who were not involved
in any accidents.

6. Fleet sales are sales to businesses that purchase 1o or more vehicles for
rental, leasing, or commercial use.
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1980’s, reached 8.1 years in 1992 (the most recent
year for which data are available), the highest
level since 1948.

Business cycle developments.—Motor vehicle sales
have behaved atypically throughout the current
business cycle.” Usually, motor vehicle sales turn
up before a recovery begins (chart 1). However,
in the most recent recession, sales reached their
low point of 12.4 million units (seasonally ad-
justed annual rate) in the first quarter of 1991,
the same quarter that the economy reached its
low point. In addition, motor vehicle sales typ-
ically jump sharply in the first 2 years after a
cyclical trough, reflecting both an improvement
in the general factors associated with consumer
expenditures for durable goods and the release
of demand that built up during the recession be-
cause consumers postponed purchases. However,
the o.9-percent increase in unit sales in model
year 1992 and the 8.1-percent increase in 1993 were
well below the increases in other recent recover-
ies; for example, sales increased 15.7 percent in
1983 and 21.4 percent in 1984 after a 4-year de-
cline, and they increased 26.1 percent in 1976 and
11.9 percent in 1977 after a 2-year decline.?

Like the increases for motor vehicle output and
sales, increases in gross domestic product (GDPp)
in model years 1992 and 1993 were modest when
compared with past recoveries. However, the rel-
ative weakness in motor vehicle output and sales
during this recovery has been more pronounced
than the relative weakness in Gpp.

New Cars

Sales of new cars in constant dollars increased 2.0
percent to $117.9 billion in model year 1993 after
increasing 3.6 percent in 1992. Sales had declined
11.1 percent in 1991 and 1.8 percent in 1990.

Unit sales provide a slightly different picture.
In units, sales of new cars increased 3.3 percent to
8.6 million units in 1993 from 8.3 million in 1992;
the 1993 increase followed 6 vears of decline. Car
sales had declined 3.0 percent in 1992, 9.0 percent
in 1991, and 8.6 percent in 1990.

7. After slowing in the first half of 1990, the U.S. economy entered a
recession in the third quarter of 1990. The recession trough was reached in
the first quarter of 1991, and in the second quarter of 1991, many of the major
measures of economic activity, such as real gross domestic product (Gpp),
turned up; since then, Gpp has increased modestly, and in the first quarter
of 1992, it surpassed its second-quarter 1990 peak.

8. Data for model years must be used with caution when comparing
developments in business cycles, because peaks and troughs of different cycles
fall at different points in the model year. However, the relative weakness
of the current recovery is also evident in the comparison of quarterly data,
which are not affected by the timing of peaks and troughs.

Most of the increase in new-car sales was in
sales to business, primarily to finance compa-
nies, which in turn leased the cars to consumers.
About 25 percent of new cars operated by con-
sumers were leased in 1993, compared with 12
percent in 1986, the year before leasing began to
increase sharply.® In recent years, manufacturers
have shifted marketing strategies toward favor-
able leasing terms and away from sales-incentive
programs. Leasing has gained popularity because
consumers do not have to negotiate the price of
the car and because they have fewer worries about
maintenance and resale.

Sales of domestic cars, which consist of both
domestic-nameplate cars and transplant cars, in-
creased 6.5 percent to 6.6 million units in 1993
from 6.2 million in 1992. The increase was ac-

9. Data on leasing were provided by cnw Marketing Research.
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counted for by sales of domestic-nameplate cars,
which increased 9.6 percent to 5.5 million after
decreasing 1.7 percent. The increase at least partly
reflected continued improvements in quality and
generally lower prices. Sales of transplant cars fell
7.3 percent to 1.1 million after increasing 0.6 per-
cent. The decline partly reflected weak economic
activity in California, where transplant cars have
-a larger share of the market than in other States.

The market share (the percent of total new-car
sales) of domestic cars increased to 76.6 percent
in 1993 from 74.3 percent in 1992. The market
share of domestic-nameplate cars jumped to 64.3
percent from 60.6 percent (chart 4); their share
had peaked at 73.2 percent in 1985. The market
share of transplant cars declined to 12.3 percent
from 13.8 percent in 1992.

By size class, the 1993 increase in domestic-car
sales was accounted for by sales of middle-sized
and large cars; sales of small and luxury cars
changed little. Sales of middle-sized cars in-
creased to 3.3 million, and their market share
increased to 37.9 percent from 36.2 percent
(chart 5). Sales of large cars increased to 0.9
million, and their market share increased to 10.5
percent from 8.9 percent. Sales of small cars
edged up to 1.9 million, and their market share
edged down to 215 percent from 21.9 percent.
Sales of luxury cars were unchanged at 0.6 mil-
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lion, and their market share edged down to 6.7
percent from 7.3 percent.

Sales of imported cars fell 6.0 percent to 2.0
million in 1993—the lowest level since 1978-—
from 2.1 million in 1992. Sales had declined 7.5
percent in 1992, 12.6 percent in 1991, and 10.1 per-
cent in 1990. The market share of imported cars
declined to 23.4 percent in 1993 from 25.7 percent
in 1992; their share had peaked at 30.5 percent in
1987. The recent declines in import sales largely
reflect shifts in production by foreign manufac-
turers from overseas plants to U.S. transplants;
most of the models manufactured at transplants
were previously manufactured overseas and then
imported. In addition, the 1993 decline may also
have reflected the weakening of the U.S. dollar
against the Japanese yen, which led to larger price
increases for Japanese cars than for domestic cars.

Domestic-car production increased 3.3 percent
to 5.8 million units in 1993 from 5.6 million in
1992; in 1991, production had been 5.4 million,
the lowest level in ¢ years. Domestic-car in-
ventories edged up to 1.4 million at the end of
1993 from 1.3 million at the end of 1992, and the
inventory-sales ratio edged up to 2.6 from 2.5;
traditionally, the industry targets an inventory-
sales ratio of about 2.4. Even with increased sales
in 1992 and 1993, manufacturers limited the in-
creases in production because the increases in
sales were modest and because they wanted to
maintain lean inventories. After struggling with
ballooning inventories in the late 1980’s, manu-
facturers and retailers have kept inventories low
in the 1990’s for two reasons: First, the cost of
holding large inventories either cuts into profits
or forces higher prices, which may result in lower
sales; second, cars held in inventory for long pe-
riods may lose value through deterioration or
through the introduction of new models.

New Trucks

Sales of new trucks in constant dollars jumped
21.4 percent—the largest increase since 1984—to
$80.4 billion in model year 1993 after increas-
ing 6.0 percent in 1992. Sales had decreased 11.1
percent in 1991 and 3.6 percent in 1990.

In units, sales of new trucks jumped 17.1 per-
cent to 5.3 million units in 1993 after increasing
8.8 percent in 1992; sales had decreased 119
percent in 1991 and 6.6 percent in 1990. The
1993 jump was more than accounted for by a
jump in the sales of light domestic trucks; sales
of “other” trucks also increased, and sales of
imported trucks fell sharply. The share of to-
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tal motor vehicle sales accounted for by trucks
jumped to a record 38 percent in 1993 from 35
percent in 1992.

Sales of light trucks (domestic and imported)
jumped 16.7 percent to 5.0 million in 1993 af-
ter increasing 9.2 percent in 1992 and declining
in each of the preceding 3 years.'® Light-truck
sales in 1993 were affected by the same general
factors (stronger growth in disposable personal
income, declining unemployment, and a jump in
consumer confidence) and some of the factors
specific to the motor vehicle industry (modest
price increases and favorable finance terms and
sales-incentive programs) that strengthened car
sales.

In addition, the jump in light-truck sales,
which now account for about 37 percent of total
sales of light vehicles (cars and light trucks), con-
tinues a 12-year trend in which truck purchases
have been substituting for car purchases. The
trend is strongest for families purchasing second
and third vehicles; these families often prefer the
recreational and utility features, such as increased
passenger and load-carrying capacity, that light

10. Light trucks are those with a gross vehicle weight of up to 10,000
pounds. These trucks include light conventional pickups, compact pickups,
sport-utility vehicles, and passenger vans,
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trucks offer. Moreover, trucks are increasingly
purchased as primary family vehicles. Newly de-
signed, multipurpose truck models have blurred
the distinction between trucks and cars. Even
conventional trucks have become more popular
with consumers; by 1993, consumers accounted
for more than 50 percent of pickup-truck sales.
In addition, prices of many light-truck models
have been lower than those of most car models.
Sales of domestic light trucks jumped 18.9 per-
cent to 4.8 million in 1993 after jumping 12.2
percent in 1992. Sales of domestic-nameplate
light trucks increased 14.5 percent to 4.5 mil-
lion, but their share of light-truck sales slipped
to 89.2 percent from 91.0 percent. The strength
in sales of these trucks reflected new-product in-
troductions, quality improvements, and efforts
by manufacturers to hold down price increases;
in addition, a weak dollar against the yen led
to larger price increases for imported Japanese
trucks. Sales of transplant trucks jumped 146.9
percent to 0.3 million; their share of light-truck
sales increased to 6.7 percent from 3.2 percent.
Sales of imported light trucks fell 18.7 percent
to 0.2 million in 1993 after plummeting 25.3 per-
cent in 1992; these drops continued a series of
sharp declines that began in 1988. These drops,
like those in imported-car sales, partly reflected a
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shift in production from overseas plants to trans-
plants. The imported-truck share of light-truck
sales fell to 4.1 percent in 1993 from 5.8 percent
in 1992.

Sales of “other” trucks increased 22.6 percent
to 0.3 million.! Nearly all of these trucks are
purchased by businesses. The domestic models’
share of total sales of “other” trucks has been
roughly 9o percent in recent years.

1. “Other” trucks are those with a gross vehicle weight of over 10,000
pounds. These trucks range from medium-duty general delivery trucks to
heavy-duty diesel tractor-trailers.

Quarterly Patterns in Model Year 1993

Motor vehicle output in constant dollars jumped
in the fourth quarter of 1992 and in the first
quarter of 1993; it then decreased in the second
quarter and fell sharply in the third. Motor ve-
hicle sales in constant dollars alternated between
sharp increases and smaller, but sizable, decreases
throughout the model year.

In units, motor vehicle sales increased in the
fourth quarter of 1992 and in the first and sec-
ond quarters of 1993; sales decreased in the third
quarter. Car sales increased in the fourth and sec-
ond quarters and decreased in the first and third
quarters (chart 6). Truck sales increased in the
fourth, first, and second quarters and decreased
in the third quarter (chart 7). [ef
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Federal Personal Income Tax

Liabilities and Payments,

By Thae S. Park

T HIS ARTICLE presents revised estimates of
Federal personal income tax liabilities and
payments for 1990-91 and new estimates for 1992
(table 1).! The estimates incorporate the annual
revision of the national income and product ac-
counts (N1Pa’s) released in August 1993 and newly
available data from the following Internal Rev-
enue Service (1Rs) sources: Statistics of Income,
Individual Income Tax Returns (so1), Annual Re-
ports for 1989-91, and unpublished information
on individual income tax collections for liability
year 1992.

This article first presents an overview of the tax
liabilities and payments measures and the reasons
why they differ. It then discusses the differences
for 1990—-92 and the sources of revision to the
estimates for 1990—-91.

1. Estimates of Federal personal income tax liabilities and payments for

1959-91 were previously published in the August 1992 SURVEY OF CURRENT
BusinEss.

Table 1.—Federal Personal Income Tax Liabilities and
Payments, 1989-92

[Billions of doilars, quarters seasonally adjusted annual rates)

Personal income taxes
Year and quart by

6ar anc quarter Liabil Payment | , 12
basis{ | ‘basisz | Dasi over
payment
basis
1989 4370 4517 -147
1990 496 4715 -219
1991 475 4623 -148
1992 473 4789 67
19801 4240 4400 -16.0
I 4322 4567 -245
it 4395 4507 12
v 4522 4504 72
1990:/ 4317 465.1 274
f 4484 4735 ~25.1
fll 4540 4756 216
v 4583 46 -133
1991:1 4399 417 -218
a7 4603 -15.6
Ml 4496 4612 -116
v 455.7 4660 -103
1992:( 4573 467.3 -10.0
il 4657 4698 41
il 4708 476.7 -6.0
N 4915 4983 -68

1. This series is derived by the Bureau of Economic Analysis based on data from the
following Intemal Revenue Service sources: Statistics of Income, Individual Income Tax
Returns (SOI), Annual Reports for 1989-91, and unpublished information on individual income
tax collections for liability year 1992.

2, This series appears in table 3.4 of the full set of national income and product accounts
tables, published most recently in the August 1993 SURVEY OF CURRENT BUSINESS.

1990—92

Overview

In the N1PA’s, personal income taxes are recorded
on a payment basis—that is, at the time tax pay-
ments are made by or on behalf of persons.> For
certain types of analysis, personal income taxes
recorded on a liability basis—that is, at the time
persons earn their income and incur their tax
liability—may be more appropriate.

The payment series, which appears in table 3.4
of the N1pa tables,® consists of three parts: With-
held taxes; declarations and final settlements, or
“nonwithheld taxes”; and refunds. Withheld in-
come taxes are those withheld at the income
source. Declarations are estimated taxes paid
quarterly, largely on income not subject to with-
holding, and final settlements are additional taxes
paid either at the time of filing tax returns or as
the result of audits. Refunds, made when pay-
ments exceed liabilities, occur at the time of filing
tax returns.

The liability series is derived from sor esti-
mates of total income tax paid by individuals;
the following adjustments are made: Refundable
earned income credits are subtracted; fiduciary
income taxes are added because the Nipa defi-
nition of persons includes fiduciaries; and audit
assessments are added because sor estimates of
total income tax are before audits. When the sor
estimates of total income tax are not available,
the liability series is derived from unpublished
information on individual income tax collections.

For taxes withheld from wages and salaries,
differences between tax liabilities and payments
arise for several reasons. First, overwithhold-
ing is built into the withholding tables used by
employers, although, as discussed later, the ex-
tent of overwithholding has been reduced because
of new withholding tables introduced in 1992.
Second, the withholding tables are constructed
under the assumption that taxpayers use the stan-

2. In the N1pA’s, persons consist of individuals, nonprofit institutions that
primarily serve individuals, private noninsured welfare funds, and private
trust funds.

3. This table is included in the full set of NIpa tables that is published
annually in the SURVEY oF CURRENT BUSINESS; it appeared most recently in
the August 1993 issue.
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dard deduction in calculating their income tax
liabilities; overwithholding results when taxpay-
ers who itemize their deductions do not request
enough exemptions for withholding purposes.
Third, withholding is based on the assumption
that wages remain unchanged during the year;
overwithholding results when wages change from
one pay period to another and are subject to
different withholding rates. Fourth, withhold-
ing tables may not always be revised to coincide
with changes in liabilities; tax law provisions usu-
ally are effective on January 1, but corresponding
revisions in withholding tables sometimes occur
later. In addition, withholding tables are usu-
ally revised to reflect changes in the standard
deduction, exemptions, and tax rates; they are
usually not revised to reflect changes in pro-
visions affecting itemized deductions. Fifth, at
the option of the employer, taxes withheld on
bonuses, commissions, overtime pay, sick pay,
and taxable fringe benefits may be based on a flat
20-percent rate instead of the regular withholding
rate.

For some types of taxable incomes, differences
arise because taxes withheld have no direct re-
lationship to the corresponding liabilities. For
interest, dividends, and certain other types of
income, an arbitrary 20 percent is withheld if
the recipient fails to furnish an accurate taxpayer
identification number (this withholding was ini-
tiated in 1984 as a compliance measure). For
pensions and annuities, withholding is at the
option of the taxpayer.

For incomes not subject to withholding (pri-
marily income from proprietorships, partner-
ships, and small business corporations, from
capital gains, and from taxable social security
benefits), differences arise because the propor-
tion of the current year’s liabilities that must be
paid to avoid a penalty is less than 100 percent
and because the last installment of quarterly es-
timated taxes and any final settlements are made
in the year after the liabilities were incurred. As
a result, payments of nonwithheld taxes during a
tax year do not always reflect that year’s income.
Thus, when incomes not subject to withholding
are increasing, payments tend to lag liabilities.

Refunds arise from overpayment of taxes. Ac-
tual refunds are recorded in the payment series
as negative payments in the calendar quarter they
are made by the Treasury. Thus, refunds are
unrelated to the current year’s liabilities.

Differences for 1990~92

For 1990 and 1991, payments exceeded liabilities
by about $22 billion and $15 billion, respectively;
excess payments are normally expected because
of the overwithholding inherent in the withhold-
ing tables. A limit on total itemized deductions
that was introduced in 1991 may have reduced
the excess payments in 1991 because it was not
reflected in the withholding tables.

Excess payments were about $7 billion for 1992;
this relatively small amount largely reflects a re-
vision in the withholding tables that affected
the timing of payments for 1992 tax liabilities.
The withholding tables introduced in 1992 re-
flected a reduction in withholding in an effort to
stimulate the economy. The new withholding ta-
bles, which became effective for wages paid after
February 1992, did not affect 1992 liabilities, but
they reduced 1992 payments, thereby reducing ex-
cess payments for 1992. This effect was partially
offset by tighter requirements for estimated tax
payments.

Sources of revisions for 1990-91

Table 2 shows the revisions to the annual and
quarterly estimates of the liability and payment
series for 1990—-91. The annual estimates of li-
abilities are revised to reflect revised Irs data.
The revised quarterly liability estimates also re-
flect revised quarterly Nipa estimates of personal
income, which are used to allocate the annual es-
timates to the quarters. For payments, the revised
annual and quarterly estimates were published
as part of the annual NIPA revision in August

1993. [

Table 2.—Revisions in Tax Liabilities and Payments, 1990-91

[Billions of dollars}

November 1993 o 67

Liability basis Payment basis Excess of liability basis over
payment basis
Previ- Previ- :
Year Previ-
;‘l‘j)'}’ Revised | Revision %‘I‘Jﬂ! Revised | Revision | 0u8Y | peiceq | rsision
lished tished bed
1990 .ooocvienrenns 454.3 449.6 —47 4701 4715 14 -158| -219 -6.1
1991 e 4476 4475 -1 461.4 4623 9 -138| -14.8 ~1.0
4091 4377 -32 46331  465.1 1.8 -224| 274 -5.0
45401 4484 -5.6 471.4] 4735 21 -174] =254 ~1.7
45931 4540 -53 4746) 4756 10 -1563} 218 6.3
462.9 4583 ~4.6 47.0 4716 6 -8.1 -13.3 52
43441 4399 55 4629 4617 ~-1.2 -285] -218 6.7
4473 4447 28 4616] 4603 -1.3 -143] -158 -1.3
452.5 449.6 -29 460.6 461.2 B 81 -11.6 -3.5
456.1 4557 -4 460.5 466.0 55 -4.4 -10.3 -5.9
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Relationship Between Personal Income and
Adjusted Gross Income, 1990—91

By Thae S. Park

HIS ARTICLE presents estimates of the rec-
Tonciliation of two widely used measures
of income of U.S. households, the Bureau of
Economic Analysis (BEA) measure of personal
income and the Internal Revenue Service (Irs)
measure of adjusted gross income (acI). It

presents 1990—91 estimates by type of income
of the reconciliation and of the “aGI gap”; the
estimates for 1990 have been revised to reflect
the annual revision of the national income and
product accounts (N1pa’s) and the revised IRs es-
timates of the AcI for 1990. The estimates of the

Table 1.—Reconciliation of Personal Income and Adjusted Gross Income, by Type of Income, 1990

[Billions of dollars]

P;oprietogs’ Taxabi Taxable Taxabi Income
Wages income Personal | Rental in- | Personal | 12X@DIe | jnom.” | Taxable |- qppe, | ot
Line ﬁgg%‘:' and dividend | come of | interest ponsans | ployment sog:ja::t;e- personal '"di'["ded
salaries | Farm | Nonfarm | MCOMe | Persons® | inCOMe | 4y g O | benefits * | "M f personal
income
1 | Personal income 4,673.8| 2,745.0 419 3214( 1444 -142| 69821 <855 19.3 2451 5607.7 0
2 | Less: Portion of personal income not included in adjusted
gross income 1,342.8 24.3 3.0 34.0 38.6 -36.3} 4166 0 0 0 828.5 34.0
3 Transfer payments except taxable military retirement,
taxable government pensions, and taxable social
security benefits 558.3 0 0 0 0 0 0 0 0 0 558.3 0
4 Other labor income except foes 269.8 0 0 0 0 0 0 0 0 0 269.8 0
5 Imputed income in personal income © 83.7 124 4 39 0 —49.1 116.0 0 0 0 0 0
6 Investment income retained by life insurance carriers and
private noninsured Pension FUNAs 7 .............cueessssrecs 1927 0 0 0 0 0 192.7 0 0 0 0 0
7 Investment income received by nonprofit institutions or
retained by fiduciaries 50.5 0 0 3 145 33 32.1 0 0 0 4 0
8 Differences in accounting treatment between NIPA's and
tax regulations, net 94.3 0 28 299 16.1 9.6 36.1 0 0 0 0 0
9 Other personal income exempt or excluded from adjusted
gross income 935 1.9 0 0 79 0 39.7 0 0 0 0 8340
10 | Plus: Portion of adjusted gross income not included in
personal income 521.6 4.1 0 8 0 2.1 0 139.2 (1] 0 224.8| 150.6
1 Personal contributions for social iNSUraNCe .........wceeeeenes 224.9 0 0 0 0 0 0 0 0 0 2249 0
12 Net gain from sale of assets 1076 0 0 0 0 0 0 0 0 0 0 107.6
13 Taxable private pensions® 139.2 0 0 0 0 0 0 139.2 0 0 0 0
14 Small business corporation iNCOME .........wveeressscrrrsssrssssreens 36.4 0 0 0 0 0 0 0 0 0 0 364
15 Other types of income 136 4.1 0 8 0 2.1 0 0 0 0 0 6.7
16 | Plus: Intercomponent reallocation (personal income) .................. 0 44 9.4 13.5 433 0 514 —4.4 0 ¢ 4.1 8.1
17 Fees in other labor income .... 0 0 0 45 0 0 0 0 0 0 —45 0
18 Fiduciaries’ share of parinership income 10 . 0 0 -94 9.0 0 0 0 0 0 0 4 0
19 Interest received by nonfarm proprietors 0 0 0 0 0 0 0 0 0 0 0 0
20 Interest distributed by regulated investment compal 0 0 0 0 514 0 -514 0 0 0 0 0
21 Taxable disability inCOME PayMeNnts ...........cceeewrressmsrreseess 0 44 0 0 0 0 0 —4.4 0 0 0 0
22 Capital gain dividends 0 0 0 0 -8.1 0 0 0 0 0 0 8.1
23 | Equals: BEA-derived adjusted gross income 3,8526] 2,7291 295) 301.6] 149.2 242 2302 220.3 19.3 245 0 1247
24 { Adjusted gross income of IRS (as reported) 34054} 2,599.4 -4 1414 80.2 38 2271 150.3 16.5 19.7 348| 1247
25 | Plus: Intercomponent reallocation 0 0 28 28.0 14 5 25 0 0 0 ~34.8 0
26 Estate or trust income 0 0 1.5 -14 1.1 5 25 0 0 0 —42 0
27 Partnership income 0 0 1.2 294 0 0 0 0 0 0 ~30.7 0
28 Other reallocations 0 0 0 0 0 0 0 0 0 0 0 0
29 { Adjusted gross income of IRS {reallocated) ..............c.ccooueerrrerurnnr 3405.4] 2,599.4 23| 1895 81.2 42| 229.6] 1593 15.5 19.7 0 124.7
30 | Adjusted gross income (AGI) gap 471 1297 271 132.2 67.9 19.9 6 61.0 3.8 49 0 0
31 Percent distribution of AGl ?? 100.0 29.0 6.1 29.6 152 45 1 13.6 8 1.1
32 AGI gap as a percentage of BEA-derived AGl ........cooeeerevverucarnenns 11.6 48 92.1 43.8 455 825 3 21.7 19.8 19.8

See the footnotes at the end of table 2.
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reconciliation for total personal income for 1989—
91 were published in the August 1993 SURVEY OF
CuURRENT Business (table 8.24 on page 119) as
part of the annual N1PA revision.

Tables 1 and 2 show the reconciliation between
personal income and AGt, by type of income, for
1990-91. In these tables, the reconciliation items
that convert personal income to the 1rs defini-
tion of aGI are shown in three groups. The first
group (lines 3—-9) consists of the portion of per-
sonal income that is not included in Acy; the

4). The second group (lines 11-15) consists of the
portion of Aar that is not included in personal in-
come; the largest items in this group are personal
contributions for social insurance (line 11), net
gain from sale of assets (line 12), and taxable pri-
vate pension payments (line 13). The third group
(lines 17—22 and 26-28) consists of “intercompo-
nent reallocations,” which are needed to arrive at
comparable BEA and IRrs estimates of AGI by type
of income. The reallocations affecting the BEA-
derived aGI are shown in lines 17-22, and those
affecting the 1rs-reported aci1 are shown in lines

largest items in this group are transfer payments

(line 3) and other labor income except fees (line ~ 26-28

Table 2.—Reconciliation of Personal Income and Adjusted Gross Income, by Type of Income, 1991
[Billions of dollars]
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P'roprietois' Taxab Taxable Taxabl lncortne
Wages income Personal | Rental in- | Personal | | 2X8% | yng. | 18X80€ | gipgr | MO
Line F;s;g?‘r:eal o dividend | come of | interest | P05 0™ [ ployment sog:;ar!t;e- personal ’"CIi"’Wded
salaries Farm ?la?nm- income | persons2 | income annuities cgg%?- benefits 3 income personal
income
1 | Personal income 4,850.9| 2,815.0 36.8( 339.5 1279 -128] 7156] <921 274 2711 6827 0
2 | Less: Portion of personal income not included in adjusted gross
income 1,458.4 30.2 2| 375 35.5 -388] 4435 0 0 0 916.1 34.2
3 Transfer payments except taxable military retirement,
taxable government pensions, and taxable social
security benefits 623.6 0 0 0 0 0 0 0 0 0 623.6 0
4 Other fabor income except fees 292.1 0 0 0 0 0 0 0 0 0 202.1 0
5 Imputed income in personal income® ..... 95.2 128 4 44 0 516 129.2 0 0 0 0 0
6 Investment income retained by life insurance carriers and
private noninsured Pension funds 7 .......c..ceeecmereecreeseerens 203.7 0 0 0 0 0 203.7 0 0 0 0 0
7 Investment income received by nonprofit institutions or
retained by fiduciaries 485 0 0 3 134 36 30.8 0 0 0 3 0
8 Differences in accounting treatment between NIPA's and
tax regulations, net 93.9 0 -1 328 14.8 9.1 373 0 0 0 0 0
9 Other personal income exempt or excluded from adjusted
gross income 101.3 17.3 0 0 73 0 423 0 0 0 0 834.2
10 | Plus: Portion of adjusted gross income not included in personal
income 537.2 43 0 8 0 21 0 153.9 0 0 2378 1382
1 Personal contributions for social iNSUrANCE .....c...seeemsecsionees 2378 0 0 0 0 0 0 0 0 0 237.8 0
12 Net gain from sale of assets 88.7 0 0 0 0 0 0 0 0 0 0 88.7
13 Taxable private pensions ® 153.9 0 0 0 0 0 0 153.9 0 0 0 0
14 Small business COrporation iNCOME ..........ceerueecreesesrcersrrence 359 0 0 0 0 0 0 0 0 0 0 359
15 Other types of income 209 43 0 8 0 2.1 0 0 0 0 0 13.6
16 | Plus: Intercomponent reallocation {personal income) ................... 0 46| ~10.0| 144 36.0 0 —42.3 46 0 0 -44 83
17 Fees in other labor income 0 0 0 4.7 0 0 0 0 0 0 4.7 0
18 Fiduciaries' share of partnership income 1° ... 0 0 -10.0f 97 0 0 0 0 0 0 3 0
19 Interest received by nonfarm propristors 0 0 0 0 0 0 0 0 0 0 0 0
20 Interest distributed by regulated investment companies ..... 0 0 0 0 423 0 -42.3 0 0 0 0 0
21 Taxable disability inCOME PAYMENLS ........covvevvrrirmreererrocreriens 0 46 0 0 0 0 0 -4.6 0 0 0 0
22 Capital gain dividends 0 0 0 0 6.3 0 0 0 0 0 0 6.3
23 | Equals. BEA-derived adjusted gross income . 3,929.71 2,793.7 266( 3173 128.3 28.2] 2298 2414 271 271 0 110.3
24 | Adjusted gross income of [RS (as reported) ...... 34715 2,678.6 -2.3} 1387 712 57| 2054 179.0 23 218 33.8| 1103
25 | Plus: Intercomponent realiocation 0 0 25) 279 9 5 2.1 0 0 0 -33.8 0
26 Estate or trust income 0 0 16| (1.5 9 5 2.1 0 0 0 =35 0
27 Partnership income 0 0 8i 294 0 0 0 0 0 0 -30.3 0
28 Other reallocations 0 0 0 0 0 0 0 0 0 0 0 0
29 | Adjusted gross income of IRS (reallocated) ...........c..cconueusrecersennns 34715 2,678.6 2| 166.6 781 6.2} 207.5| 179.0 233 218 0 110.3
30 | Adjusted gross income (AGI) gap 4582 1151 26.4) 1507 50.2 22,0 223 624 38 53 0 0
31 Percent distribution of AGI ?aé) 100.0 251 58] 329 10.9 48 49 13.6 8 1.2
32| AGI gap as a percentage of BEA-derived AGl ........ccocuensercceriennns 1n.7 41 99.1] 475 39.1 78.1 9.7 268 138 19.5

1. With inventory valuation and capital consumption adjustments.

2. With capital consumption adjustment.

3. Taxable sociai security benefits aiso include a smali amount of taxabie railroad retirement benefits.

4. Consists of the taxable portion of government employee pension payments included in personal income—
nondisability military retirement pay and the taxable portion of Federal Government and of State and iocal govern-
ment employee pension payments.

5. Consists primarily of other labor income, the nontaxable portion of government transfer payments to persons,
business transfer payments, less personal contributions for social insurance.

6. Consists of the imputations included in personal income (line 58) except for employer-paid health and life insur-
ance premiums (line 115) in table 8.18 of the “National Income and Product Accounts Tables” in the August 1993

Survey of Current Business. In this table, these premiums are included in line 4.

7. Equals imputed interest received bg gersons from life insurance carriers and private noninsured pension pians

(line 51) in table 8.17 in the August 199

urvey.
8. Statutory adjust These are

i

arrangement, which are allowed as deductions in arriving at AGI for income tax purposes.
9. Consists of the taxable portion of private pension payments received by individuals.

10. Consists of partnership income retained by fiduciaries.
BEA Bureau of Economic Analysis

IRS Internal Revenue Service

NIPA's National income and product accounts

dj to total income, such as payments o an individual ratirement
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The aai gap for a type of income (line 30) is the
difference between the BEA-derived acr for that
type of income (line 23) and the reallocated 1rs
A1 for that income (line 29). The aGI gap can be
considered an indicator of noncompliance with
the Federal tax code because the BEa-derived aci
is based on estimates of personal income that are
adjusted to include income that is unreported on
individual income tax returns, whereas the Irs
measure of AGl is based entirely on unaudited
tax return data. However, the noncompliance
reflected in the aci gap is limited to the types
of income that are included in personal income,
which excludes income such as unreported cap-
ital gains and unreported illegal income. Thus,
the AGI gap is not a measure of the size of the
underground economy.! In addition to reflect-
ing noncompliance, the act gap includes income
earned by low-income individuals who are not
required to file income tax returns, the net ef-
fect of errors in personal income and in the 1rs
measure of AGI, and gross errors and omissions
in the estimates of the reconciliation items.

1. See Carol S. Carson, “The Underground Economy: An Introduction,”
SURVEY 64 (July 1984): 109.

Table 3.—Revisions to the 1990 Reconciliation Estimates

(Billions of dollars]

i Previously : i
Ling ! published Revised | Revision
1 | Personal income 4,664.2| 4,673.8 9.6
2 | Less: Portion of personal income not included in adjusted gross
income 1,315.2] 11,3428 216
3 Transfer payments except taxable military retirement,
taxable government pensions, and taxable social security
benefits 557.7 558.3 8
4 Other labor income except fees 266.5 269.8 33
5 Imputed income in personal income 86.1 83.7 2.4
6 Investment income retained by life insurance carriers and
private noninsured pPension fUNdS ........ecmenimenssinnns 183.5 1927 9.2
7 Investment income received by nonprofit institutions or
retained by fiduciaries 46.1 50.5 44
8 Differences in accounting treatment betwean NIPA’s and
tax regulations, net 83.2 94.3 1.1
9 Other personal income exempt or excluded from adjusted
gross income 922 93.5 1.3
10 | Plus: Portion of adjusted gross income not included in personal
income 533.0 521.6 -11.8
1§ Parsonal contributions for social INSUrANCE ..........c.uesmmmmness 2248 2249 1
12 Net gain from sale of assets 103.8 107.6 38
13 Taxable private pensions 1345 139.2 4.7
14 Smali business cOrPOration iNCOMB .......uuuccrmmsvmsussnesssssisess 444 36.4 -8.0
15 Other types of income 254 13.6 -118
23 | Equals: BEA-derived adjusted gross inCome .........cocoevenvcccrnersenns 3,882.0] 3,852.8 -29.4
29 | Adjusted gross income of IRS 3,431.9] 23,4054 —26.5
30 | Adjusted gross income (AGI) gap 450.1 4471 -3.0
32| AGI gap as a percentage of BEA-Uerived AGI ....coccvevermrureveseassrsnrens 186 1.6 ")

* Less than 0.05 percent.
1. Line numbers in this table correspond to those in table 1.
BEA Bureau of Economic Analysis

IRS Internal Revenue Service
NIPA’s National income and product accounts

The percent distribution of the a1 gap by type
of income is shown in line 31, and the “relative
Ac1 gap” for a type of income, which is the acI
gap for that type of income (line 30) as a per-
centage of the BEA-derived aci by that income
type (line 23), is shown in line 32. The relative
AGI gap can be used as a rough indicator of the
noncompliance rate in the reporting of income
included in the 1rs measure of AGI.

Revisions in the AGI Gap for 1990

The acr1 gap for 1990 was revised down by $3.0
billion (table 3). Revisions in the aGr gap stem
from three sources: Revisions in personal income
that carry through to the a1 gap, revisions in the
IRs measure of AGI that carry through to the ac1
gap, and revisions in the reconciliation items that
are unrelated to the revisions in personal income
and the 1rs measure of AGI.

The reconciliation items shown in lines 3-6
and n are offsets to revisions in personal income
and, thus, have no effect on the acr gap. For
example, the upward revision to the investment
income reconciliation item (line 6) resulted from
a revision to the interest component of personal
income. The revisions in these items totaled $10.6
billion, about $1 billion more than the upward
revision in personal income (line 1). Thus, the
revisions in personal income that carried through
to the a1 gap amounted to about —$1 billion.

The revisions shown in lines 9, 12, and 14-15 are
offsets to revisions in the 1rs measure of AGI and,
thus, have no effect on the aci gap. For example,
an upward revision to the net gain from the sale
of assets item (line 12) resulted from a revision to
AGI. The revisions in these items totaled —$17.3
billion, about —$9 billion less than the downward
revision in the 1rRs measure of the ac1 (line 29).
Thus, the revisions in the 1rs measure of AGI
that carried through to the Acr gap amounted to
about $9 billion.

Revisions in the reconciliation items that are
unrelated to the revisions in personal income and
the 1rRs measure of aGl, which appear primarily
in lines 7-8 and 13, reduced the gap by about $11
billion. The revision in investment income re-
ceived by nonprofit institutions (line 7) resulted
from the incorporation of new Irs data on tax-
exempt organizations. The revision in taxable
private pensions (line 13) resulted from the in-
corporation of new data from Irs Form 5500,
Annual Return/Report of Employee Benefit Plan.

The revision in differences in accounting treat-
ment between the Nipa’s and tax regulations
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(line 8) resulted largely from the incorporation
of newly available irs data on the depreciation of
renta] property of persons not primarily engaged
in the real estate business. These data were used
to estimate the accounting difference between the
Irs and Ni1pa depreciation measures for rental in-
come of persons.” Previously, a 1967 Irs estimate
of depreciation of this property was extrapolated
by depreciation of rental property of real estate
operators and lessors of buildings. The incorpo-
ration of the new data resulted in a significant
downward revision, beginning with 1990, in the

2. Estimates for 1968-89 of the accounting difference that are based on
the new source data are available on request.

Data Availability

Estimates of the reconciliation by type of income for
1947-89 are available on printout; for order informa-
tion, write to the Government Division (BE-57), Bureau
of Economic Analysis, U.S. Department of Commerce,
Washington, pc 20230, or call (202) 606-5590.

Estimates of the reconciliation for total personal in-
come for 1947-88 are in the two-volume set National
Income and Product Accounts of the United States; for
order information, see inside back cover.

gap between the Nipa and 1rs measures of rental
income. Because this updating of the reconcilia-
tion covers only 2 years, the new data were used
only for 1990-91. As a result, there are disconti-
nuities in the reconciliation; the extent of these
discontinuities is quantified in table 4. [
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Table 4.—Discontinuities in the Reconciliation of Personal Income and AGl,

1989-90
{Billions of dollars]
1989 Chang1e9,910 989 10
Line ! . ! 1990
. Disconti- | ,
Published | vz | Adjusted Published | Adjusted
1 { Personal income 4,380.3 0 | 4380.3| 46738 2935 2935
2 | Less: Portion of personal income not
included in adjusted gross income 1,217.0 7.2{ 1,224.2| 13428 12581 1186
8 Differences in accountin
treatment between NIPA's
and tax regulations, net .... 824 72 89.6 943 1.9 47
23 | Equals: BEA-derived adjusted gross
income 3,600.6 ~-1.2| 3,683.4( 3,852.6 1620  169.2
29 | Adjusted gross income of IRS
{realiocated) ..............coecveirnrccsionnns 3,256.4 0 | 3,256.4] 3,405.4 149.0) 1490
30 | Adjusted gross income (AGl) gap ... 4343 -12 4271 4471 12.8 20.0
321 AG) gap as a percentage of BEA-
derived AGH ........ccoememmcverrerecrecrens 1.8 -2 116 116 -2 0

1. Line numbers in this table correspond to those in table 1.

2. Equals the revisions that have not yet been caried back to the reconciliation estimates in the 1989 AGI gap.

BEA Bureau of Economic Analysis
IRS Internal Revenue Service
NIPA's Nationa! income and product accounts
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CHART 1

Total Personal Income: Percent Change, 1992:H - 1983:1

Personal Income by State and Region,

Second Quarter 1993

q)ERSONAL INCOME in the Nation increased
2.3 percent in the second quarter of 1993; it
had declined 1.4 percent in the first quarter af-
ter increasing 3.7 percent in the fourth quarter
of 1992. These changes were affected by the pay-
ment in the fourth quarter of 1992 of yearend
bonuses that typically would have been paid in
the first quarter of 1993. The change in the tim-
ing of bonus payments boosted income growth
in the second quarter; it had dampened income
growth in the first quarter and had boosted in-
come growth in the fourth quarter. If the timing
had not changed, personal income in the Nation

would have increased o.7 percent in the second
quarter after increasing 1.6 percent in the first and
2.2 percent in the fourth.

In the second quarter, personal income growth
picked up in 44 States and slowed in 6 States. The
States with the sharpest pickups were New York,
Connecticut, New Jersey, and North Dakota. In
New York, Connecticut, and New Jersey, the
pickups reflected the timing of the bonus pay-
ments; in North Dakota, the pickup was largely
in farm income. The six States with slowdowns

1. These percent changes are not at annual rates.

aaaaa

UNITED STATES 5.5%
P 11 fastest growing States
lil 11 slowest growing States

{1 Al other States

U.S. Department of Commerce, Bureau of Economic Analysis
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were Alaska, Iowa, Nebraska, South Dakota, Mis-
sissippi, and Louisiana. In Alaska, the slowdown
was largely in manufacturing and construction
payrolls; in the other five States, the slowdowns

Fastest growing States

November 1993 ® 73

Increases in personal income in the 11 fastest

were in farm income.

The remainder of this article looks at the
growth in State personal income from the sec-
ond quarter of 1992 to the second quarter of 1993.

growing States ranged from 10.7 percent in
Nevada to 7.3 percent in Oregon and South
Dakota (table A). These 11 States comprise 7 con-
tiguous States in the Far West, Rocky Mountain,
and Southwest regions, 3 States in the Plains

Growth over this period is not affected by the
change in the timing of bonus payments. Ta-
bles 1 and 2 at the end of the article contain the
quarterly estimates of total and nonfarm State
personal income beginning with the first quarter
of 1990. These estimates incorporate the revisions
to the annual State estimates published in the
September 1993 SURVEY OF CURRENT BUSINESS

region, and Florida (chart 1).

In the seven contiguous States—Nevada, Utah,
Idaho, Colorado, Arizona, New Mexico, and
Oregon—personal income growth was boosted
by above-average increases in payrolls in durables
manufacturing, in construction, in retail trade,

and in services.

and the revisions to the quarterly national in-
come and product accounts estimates published

in the August 1993 SURVEY.

Personal Income Growth
Since the Second Quarter of 1992

Personal income in the Nation increased 5.5 per-

In the three Plains States—Minnesota, North
Dakota, and South Dakota—personal income
growth was boosted by strong growth in farm
income. In addition, increases in payrolls were
above average in durables manufacturing, in
retail trade, and in government.

In Florida, increases in payrolls were above
average in all major nonfarm industries; the in-
crease in construction payrolls partly reflected
rebuilding following damage from Hurricane

cent from the second quarter of 1992 to the
second quarter of 1993. During this period, the
increase in personal income exceeded the 3.1-
percent increase in U.S. prices (measured by the
fixed-weighted price index for personal consump-
tion expenditures). By State, the increase in
personal income exceeded 3.1 percent in all States.

Andrew in the third quarter of 1992.

In three of the fastest growing States, pay-
rolls declined in a few industries: Nondurables
manufacturing in Colorado and South Dakota;
construction in South Dakota; and mining in

Idaho, Colorado, and South Dakota.

Table A.—Percent Change in Personal Income for Selected States and the United States, 1992:11-1993:1l

In addi-

Personal income Wage and salary disbursements (payrolls)
Rank Durables | Nondu- arion | whot P
an urables portation ole- ; insur-
rables | Con- . Retait ' Govern-
Total Farm [ KE&: mant | struction Mining ﬁgtljic t?:tlji trade aggcreéa' Services ment
9 | taciuing Stes estate
Fastest growing States:
1 Nevada ... g .................................. 10.7 0.7 26.3 6.9 22.7 0.7 8.5 5.2 6.1 12.9 16.3 6.9
2 Utah 86 2.3 42 16.5 128 5.4 12.2 54 122 19.4 139 33
3 Minnesota 79 17.9 8.7 43 6.3 79 46 135 9.9 135 10.0 7.1
4 Florida 78] -111 14 3.0 14.7 216 14.3 1.7 10.1 1.2 1.1 1.7
5 ldaho 77 8.0 15.8 1.0 96 -203 48 78 1.7 8.1 12.0 27
6 Colorado 76 13.2 44 =27 235 -4 89 6.2 1.9 13.3 2.6 42
7 North Dakota .. 75 215 2.2 8.5 12.4 5 75 1.1 89 102 73 56
8 Arizona ... 75 1.3 9.0 9.0 8.8 89 9.1 9.2 8.8 125 8.4 23
9 New Mexico 74 9.6 75 1.2 13.2 74 30 8.4 85 1.2 8.7 59
10 Oregon ....... 73 -1.3 6.3 33 6.8 25.6 74 6.2 6.6 7.0 1.7 72
" South Dakota 73 11.4 149 -5.9 -7 -9.0 74 10.7 6.4 54 1.8 73
United States .........ccocoooereevcenmsmeocsnnens 5.5 28 1.2 23 4.0 -2 87 85 53 79 8.3 38
Slowest growing States:
40 New York ........ 48 —48 -9.0 42 1.2 4.1 35 6.0 34 10.2 76 32
41 Oklahoma .. 48 -3 2.3 -1.9 6.7 -5.1 47 8 37 6.6 9.6 42
42 Maryland 48 -6.0 -1.9 -2 8] -11.2 24 1.7 24 73 8.2 1.3
43 Ohio 47 104 ~4 31 55 =31 22 73 52 8.8 58 34
44 Missouri 47 8.2 0 38 42 64.5 27 6.6 5.0 25 75 38
45 Delaware ... 47 -3 8.2 —4.3 81| 492 2.2 28 1.1 9.7 6.0 74
48 Louisiana ... 401 -21.0 ~2.3 -1.8 24 -3.2 55 6.0 43 44 85 2
47 Massachusetts .... 40 7.3 58 34 10.9 10.0 18 48 8 9.3 8.2 20
48 Maine 40 56 -1.5 46 97 174 11 84 5.3 9.6 6.0 -1.2
49 Rhode Island 39 -6.3 40 3 39| 426 9.2 36 33 9.1 30 15
50 California 32 -£8 -4.6 25 -5.2 46 27 -£ 13 1.0 5.1 1.1
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tion, farm income declined in Utah, Florida, and
Oregon.

Slowest growing States

Increases in personal income in the 11 slowest
growing States ranged from 3.2 percent in Cal-
ifornia to 4.8 percent in Maryland, Oklahoma,
and New York.

In six northeast States—New York, Maryland,
Delaware, Massachusetts, Maine, and Rhode
Island—and in California, personal income
growth was slowed by below-average increases in
payrolls in services. In addition, in most of these
States, payrolls declined in durables manufactur-
ing, and changes in payrolls were below average
in construction, in the transportation-public util-
ities group, in wholesale and retail trade, and in
government.

In Ohio and Missouri, payrolls declined or
were unchanged in durables manufacturing, and
increases in payrolls were below average in the
transportation-public utilities group, in retail
trade, and in services.

In Oklahoma and Louisiana, payrolls declined
in nondurables manufacturing and in mining,
and increases in payrolls were below average in
the transportation-public utilities group, in re-
tail trade, and in the finance-insurance-real estate
group.

In two of the slowest growing States, increases
in payrolls were particularly strong in a few
major industries: Increases exceeded 10 per-
cent in construction in Massachusetts and in the
finance-insurance-real estate group in New York.

Tables 1 and 2 follow. [
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Table 1.—Total Personal income, States and Regions
[Mitlions of dollars, seasonally adjusted at annual rates]

1990 1991 1992 1993 Percent change
State and region - -
g I” I mr e " I ne wr rr I " e r ne | 135 | 1w
United States ! ........ccooenvvivcuriesirennns 4,570,006 | 4,631,917 | 4,683,970 | 4,742,587 | 4,764,545 | 4,815,371 ] 4,842,334 | 4,911,942 | 5,002,853 | 5,079,491 | 5,124,684 | 5,315,440 | 5,241,308 | 5,359,994 23 55
New England ... 287,590 290,753| 293,410] 293,640] 293,750f 295655| 295,680( 209,245| 302,617} 306,754 310,222 320,614] 312,621 320,908 27 4.6
Connecticut ... 82,015 83,235 84330 84914] 83,863| 84596] 84400] 85514] 86304] 87,798 89,365] 92675 89,750 92,845 34 5.7
Maine 20679 20929| 21,080] 20973] 21,180] 21172 21,285} 21,533 21,844| 22204| 224881 22905} 22,740 23,086 15 40
Massachusetts ... 133,679 134,866 135971) 1357861 136,197 137,044 136,837 1383997 1399771 141,528) 142456] 147352 143,812| 147,241 24 4.0
New Hampshire .. 22,889| 23,092 23,2721 23223( 23534] 23,745] 23,884} 24247] 24,480 24770] 25080 26,061 25285} 25976 27 49
Rhode Island . 18,615| 18,772| 18,877 18,859 19,031 19,065 19,161 19,336 19,672 19,804] 20,038f 20,569} 20,079 20,567 24 39
Vermont 9,812 9,858 9,879 9,885 9,946 10033 10,103] 10215 10,430 10,649 10,796 11,051 10,956 11,191 21 5.1
Mideast 943,000 956,505] 961,804] 962,568] 972,600| 975521| 988,505] 1,004,710] 1,018,028 | 1,032,443 | 1,072,339 | 1,036,753 | 1,068,822 31 5.0
Delaware 14,067 14,303 14,363 14,563 14,634 14,704 14,891 14,901 15,206 15,334 15,763 15,513 15,924 27 4.7
District of Columbia 14,728 15,096 15,301 15,484 16,679 15,895 16,025 16,199 1.1 4.6
Maryland ... 110,224 | 111,416] 113079 114441 117,522| 116,011 118,468 21 4.8
New Jersey 199,765| 204,108| 207,195| 210,128 218,806| 211,918 218,675 3.1 55
New York ... 4133571 420,554 4248411 431,203| 451407| 429,398} 445431 3.7 48
Pennsylvani 235170 238,430) 242223 245658 252,946| 247,888 254,225 28 5.0
GrOBY LaKOS .....ov.cevvvvvevnnnncnsacseesssssmssssssanse 786,696 812,184 827,150 841,521 849,494| 878,933| 870,776 887,023 19 5.4
Winois 243203] 248,654} 2527911 256,089| 265071| 261,916 266,486 1.7 54
Indiana ... 94,889 99,050) 101,179} 103,130} 104,608| 107,902| 107,986| 109,585 1.5 63
Michigan 169,902 172,236 172514 173,035) 175201| 176,437| 179,168| 181,120| 184,738 185084| 191,910| 189,750| 193,735 2.1 49
Ohio 189,048 190,384 | 192,1831 193248 193469| 196,160| 199,209 202,896) 206,005 207,631| 214,546| 212,393] 215,788 16 47
WISCONSIN <.ooverrrecricsessincmsssessssnassissoass 84,297 85,329 86,307 87,497 88,182 89,142 90,021 91,464 93,301 94,857 96,082 99,505 98,731 101,429 27 69
Plains 307,534 308,805| 308,201| 319,301| 318322| 322,670| 321,996| 330,896[ 337,889| 340,683| 342,878 358,165| 358,058] 361,487 10 6.1
lowa 475678| 46457| 46,194 47,762| 484831 48484 48159| 49285F 51,670f 61,417 51,653] 53,671 865,796] 64,140 -3.0 5.3
Kansas ... . 43314 43714} 43,651 45805] 44517 5, 45,105| 47,056 47,501 48372 48295] 51,062| 49,898| 51,204 26 5.9
Minnesota .. 80,939 82,161 822871 83911 83,860] 64864]| 85332 87009 89,266( 89,858| 91,500{ 95425| 95174} 96,963 1.9 79
Missouri . 88,010 89,030 89,833 91,332 92,389 93,328 94,075 95,921 97,037 98,146 98,730] 101,938] 100,831 102,79 1.9 4.7
Nebraska 276021 27310 26883] 27,9731 28401 29,060 28626| 28,890 30076 30,76] 30,058§ 31.442| 32,199 31,990 -6 6.0
North Dakota .. 9,401 9,506 8,952 11,173 9 9972 9,547 10,996 10,451 10,733 10,642 11,910 11,277 11,542 24 75
South Dakota 10,691 10717| 10490 11,436 11,113 11,53 11,151 11,7391 11,889 11,982| 12,001 12,716 12,884 12,851 -3 73
S 962,833 975611) 988,104] 997,121 1,012,437 1 1,023,149 | 1,032,219 | 1,045,501 { 1,060,265 | 1,086,705 1,067,300 | 1,135,950 1,132,555 | 1,158,370 23 6.6
ABDEMA ovconrcrccssososonsersavsssssossssssssnnes 68822| 699571 60451 615201 62864 63320] 63975] 64,938) 66503] 67,389} 68488| 70502| 70467] 72,132 24 70
Ark 32387| 32578 32618] 33,181 342881 345121 345751 35269] 36975] 37.667{ 37,574| 39,061 39,341 39,862 1, 5.8
Florida? . 238,046| 241,960] 245284] 246860| 250,111| 261,638| 252,323| 253,807| 258,790) 262,614| 253,668| 276,642| 274,867| 283,198 30 78
Georgia .. 108,697 | 110,053} 111,813} 112,553 114,075] 115869| 116988| 118642f 121344f 123477 125078 129.311| 128,094f 131,850 29 6.8
Kentucky 54342| 54,931 56,661 56,7551 56963| 58,075| 59,112] 60,200] 61,691 ,63 5 65,359 64,761 66,812 18 5.1
Louisi 58,830 59, 60,450 61,410 62,833 63,503 64,200 66,301 66,897 68,011 67,501 69,812 70,315 70,759 6 4.0
Mississippi . 31,941 32,2801 325441 33,067 33,7947 34,160 34,340 35080( 36208f 36663 36,888| 37983| 38772 39,049 7 6.5
North Carolin 107415 108,714 109914 109,721 111,.282{ 113,170 115614] 116810} 119446} 121,712} 123,838] 127,299| 126926 129,882 23 6.7
South Carolina 61450 52,569f 53,2381 53,720] 54,493] 54, 65212] 65936] 66927] 67.859) 68608| 60,085| 59995| 61,191 20 5.8
T 76,281 76,831 78,0801 78,780| 80,110 81,093 1, 83,721 85805 87,601 88,686| 92243| 91,608 93923 25 72
Virginia 120468 121,670 123261 124,378| 126,031| 127,138 127,792 129,121} 131,5411 1336221 135692| 139,167| 138,841 141,608 20 6.0
West Vi 24,154 24,436 24,790 25,175 25,595 25,871 26,135 26,587 27,136 27,541 27,924 28,536 28,568 29,105 1.9 57
hy 403,063 410,025| 416203| 422,901 427,728 433,662 436,082 444,431 454,078 462587 460,047| 4854031 482347| 492,790 22 6.5
Arizona .. 58,3591 59,053] 59969 60502{ 61542] 620601 62179| 63,032] 64,521 66,666] 66593| 66,764| 68,681 70,600 28 75
New Mexi 21,104 21,315 21,714 22,268 22,628 22,909 23,047 23,433 24,008 24,424 24,762 25,242 25,706 26,233 21 74
Oklah 465771 47,198| 47,840 49,289 48,858 X ;| 50830] 61,723| 62536| 52794| 54,336| 54,031 55,061 1.9 4.8
Texas 277,023 282459| 286,769| 290,843] 204,701) 299,080] 301,324 307,136| 313,826] 319,960| 323,899| 337,061| 333,929] 340,895 2.1 6.5
Rocky Mountain 17,5661 119960 121,252 1250642) 126,086| 126,962] 120,722| 133,804 | 135197 | 137,962 139,7991 145252 144966 | 148,514 24 76
Colorado 60403 61630| 62482| 64235 64,739] 66,1060 66,634] 68405| 69323 70854| 71,992] 74,445] 74,401 76,217 24 76
Idaho 14,855 15,175 165,169 15,8251 15693 16156 16204{ 16,817 17,087 17427 17,620 18,452 18,331 18,762 24 7.7
Montana . 11,463 11,598 11,470 12,662 12,180 12,530 12,431 13,498 12,937 13,251 13,203 14,197 13,886 14,142 1.8 6.7
Utah .. 23,548 24,086 24,593 25,150 25,524 26,066 26,297 26,794 27,536 27,953 28,461 29,361 29,456 30,362 34 8.6
Wyoming 7,299 741 7,538 7,770 7,949 8,104 8,156 8,290 8,364 8.497 8,524 8,796 8,892 9,030 16 6.3
Far West 802,435| 014,150} 023458 837,564 | 836,937| 845,247 060,895 657,377( 671,949( 865140 894499 918,785[ 903,232| 922,082 21 4.2
Alaska 11,369 11,701 11,811 12,008 12,210 12310 12,451 12,598 12,954 13,076 13,198 13,400 13,682 13,787 8 54
California 608,554 | 6159971 621,900] 631,333 627,956| 633,308| 636,462| 638,80B| 648,337F 657,8241 665179| 679,806| 665869 678,563 19 32
Hawaii 2 21,924 22,497 23,023 23,585 23,765 23914 24,197 24,442 25,177 25,529 23,953 26,360 26,548 27,097 21 6.1
Nevada 233401 23,7941 24,391 4,826| 25,368 ,80 26,165| 26585} 27,2091 27,732] 28,3281 29,656] 29,796 30,688 3.0 10.7
Oregon 47,386 ,44 , 50,004 50,351 , 51,401 52,406 §3,336 64,172 65,220 56,631 67,050 58,141 18 73
Washi 89,862 91720( 93334] 95808| 97.287| 98,926| 100,279 102538] 104,846 106,806 108,621| 112932{ 110,287| 113,806 32 6.6
Census Divisions
New England . 287,590f 290,753| 293,410| 293,640 293,750| 295655| 295,680| 299,2465| 302,617{ 306,7647 310,222| 320,614| 312,621] 320,906 27 4.6
Middle Atlantic 7983281 810,418| 821,336) 825843| 825307| 834,280| 836,828| 848203| 863,002| 874,259| 886,980| 923,159| 889,204] 918,231 3.3 50
East North Gentral ... 758972| 768614| 776658| 784524| 786,696| 793,336| 800219| 812,184 827,150 841,521] 849,494| 878933| 870,776) 867,023 19 54
West North Central .. 307,534 308,895| 308,291[ 319,391) 319,322 322,670| 321,996| 330,896) 337,889) 40,6831 342,878| 356,165 356,058] 361,467 1.0 6.1
South Atlantic ..... 781,915] 792,802| 803670] 808,369) 818,866] 826,895| 832758| 841,204| 856,803| 870,504| 870,263| 910,181| 904840] 927424 25 65
East South Central . 221,386 223,993) 226,736| 230,122 233731| 236,648] 239,379\ 243,939| 250,208| 264,291| 257,417( 266,087| 266608 270,916 20 6.5
West South Central .| 414817 421,869 427,678| 434,722| 440,6807 446,700f 449,631 , 469,421 478175| 481,767) 500260 497,616| 506,577 18 59
Mournitain 220369 | 224,022] 227,326| 233237 235624| 209,740 241,112) 246,853| 251,025| 255805| 259,4821 268,914| 269,149 276,036 26 79
Pacific 779,005| 790,356| 799,067| B12,738f 811,569| 819,447] 824,731| 830,792| 844,650| 857,408 866,171( 888,128| 873,436| 891,394 2.1 49
" Revised. schedules.
# Preliminary. 2. The third quarter 1992 estimates of personal income reflect the losses resulting from damage caused by Hurri-

1. The personal income level shown for the United States is derived as the sum of the State estimates; it differs  cane Andrew in Florida and Louisiana and by Hurricane Iniki in Hawaii.
from the national income and product accounts (NIPA) estimate of personal income because, by definition, it omits NoTe~—The quarterly estimates of State personal income were prepared bg Marian B. Sacks, James P. Stehle,
the eamings of Federal civilian and military personnei stationed abroad and of U.S. residents employed abroad tem-  Isabelie B. Whiston, and James M. Zawrel, under the supevision of Robert L. Brown.
porarily by private U.S. firms, It can also differ from the NIPA estimate because of different data sources and revision
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Table 2.—Nonfarm Personal Income, States and Regions
[Millions of dollars, seasonally adjusted at annual rates]

964,449 | 978500 966,407 998,895 ( 1,008,847 | 1,019,996 | 1,033,587 | 1,054,388 1,071,976 1,076,262} 1,123,074 | 1,117,209 | 1,144,348
58973| 69,663] 60,531 61,526) 62,046 3 63,852| 653781 66,321 67,5581 69395]| 693837 7
31,316} 31,8701 32230| 32753| 33058| 33646] 34316] 35179 358191 362247 37,645| 37,142] 37,990

240,048 243,066] 2445471 2473571 248530| 249.464] 251273 2566317 2596301 262,107| 274,326| 272,590| 280,546

108828 110811 111426 112595| 114205| 115502 117,164 1197361 121,751{ 1236011 127,682] 1263711 130234
63878) 54755] 55663 55841 569191 68,107 59,130] 60,379) 61,3821 62,071 64,011 63410| 64,580
590491 60092] 61023| 62093| 62829| 637651 64862] 66,028| 67,027 67.354| 69,2371 69290 69,982

1990 1991 1992 1993 Percent change
State and region

’ , , , . , , , , . , , ’ 19831 | 1992:1-
| ] It v | i it I\ 1 ] 1l [\ i I1d 1993+ 198341
Unitod States ............cmmancssmmennns 4,512,502 4,582,305 | 4,645,876 | 4,689,197 | 4,717,842 4,762,871 ] 4,803,506 | 4,865,490 | 4,048,464 | 5,026,445 | 5,081,861 | 5,260,442 | 5,178,293 | 5,305,564 25 5.
Now ENGIaNd .......cccvvversonnvsosissmmsimsnanss 206,729 2899301 202,641 202,861 202,907| 294,760| 294,848{ 298456{ 301,698| 2305767 309,205| 319,702] 311,708] 319,960 26 4.
Connecti 81,7781 83,0107 84,116] 84,705 83624 84,349] 84,184 85303] 860691 87.554| 89,126] 92441 ,5081 92,583 3.4 5.
Maine 20,473 20,738 20,900 20,788 21,008 20,986 21,12 21,364 21,665 22,012 22,303 22,7112 22,538 22,882 1.5 4,
M huset 133,381] 134,673 13657891 135607) 135967 136,798) 136,605 138,175 139,742| 1412761 1422141 147,113| 143,586| 147,007 24 4,
New Hampshi 22,840 23,042 23,227 23,176 23,481 23,689 23,833 24,199 24,429 24,709 25,021 26,005 25,226 25919 27 4.
Rhods Island 18576 18735| 18844| 188251 18991} 19,0231 19,123 19,300] 19,532 19764| 19999| 20,531} 20,039 20,529 24 3
Vermont .... 9,681 9,731 9,765 9,780 9,838 9,915 9,993 10.t18| 10261 10472) 10632 10,901 10812] 11,040 2.1 5.
Mideast 926,908 940,971 9538351 950,200) 960,090) 969.984| 973,108| 986,152] 1,001,656 1,014,922| 1,029,556 | 1,069,501 | 1,033,723 | 1,065,967 3 5.
Delaware . 13,745] 13901 14,1471 142200 144060 144601 14,5501 14,740| 14736] 15047] 15189 15608] 15348| 15765 2 4
District of Columbia 14,178 4,355 14,579 14,742 14,728 14,869 14,928 15,096 15,301 16,484 15,679 15,895 16,025 16,199 1. 4
Maryland ... 106,460 107,582] 108,452 108,655] 109,833 110941 112,611| 113978] 117,060} 115529 118,027 2. 4,
New Jersey 196,120 | 194,441| 1963961 197,088{ 198,507| 203,824| 206,8801 209,843| 218,524| 211,648} 218313 3, 5,
New York .. 402,192 401,861 406,702| 407,287 412,572 419,609| 423901} 430,333| 4505487 4284121 444536 3, 4.
Pennsylvani 225475| 227,080 229,104 230,602| 234,405| 237,246| 241,001| 244,534| 251,866| 246,761 253,127 24 5.
Groat Lakes .........cc.ommmmmmmsssmstnnssns 750,597 762,771 772,891 779,369| 782,641| 788,937 797,695 609,189( 820924| 836,079 644,889| 873,752; £61,695] 880,882 2. 5.
Hinois 226542] 230,187 233,175| 236,198| 235836 238,062] 240,167 242,743 246,615| 251,113| 254,786| 263,478 258,613 264,605 2. 5.
INAIBNA coovvvsvasmrsssmresrisnsessesnsisammsisssonsrans 91,036 91,858 93,639 94,159 95,071 95,894 97,048 98,947 100,851 102,362| 103,954 107,219| 106,357{ 108,744 2 6.
Michig 166,426 169,022] 171,555| 171,679| 172,163| 174,258 175722} 178393| 180,198 183805| 184,314 191076) 188,529) 192,668 2. 4.
Ohio 184,186 | 188,049| 189,640( 191,221| 192569| 192,788} 195732| 198,760] 201,829 205,042| 206,744| 213645| 210971 214,725 1 4,
WISCONSIN wovsusssssnsssmsnssssnsssssmsssinsssons 824081 83655% 84982) BEY11| 87.002) 87935] 89024 90,346] 92097| 937571 95090| 98,333 97224} 100,149 3 6.
Piains 203,408 2085551 302,414 305959| 309,125| 312,325| 316,112 320,452| 325931| 330460} 334,793 3448891 3418721 349,764 2. 5.
lowa 436011 44224] 449891 45600] 46148] 46630] 47,104 47,762] 48542 49.292| 49,828 51.207| 50,874 51,827 1. 5.
KANSES cuvvvnsnonvesssrsmssssssssississsssssssersonsase 41,872 42,541 43,129 43,365 43,684 44,012 44,668 45,257 46,259 46,941 47,361 48,809 48,350 49,555 2 5.
Minnesot 78006| 79919 80,849F 81,741 82,189| 83,1721 84,169| 85391 87,293] 88412| 90241| 93487| 92481 95258 3 7.
MISSOUI wuvuvvsantvemsssssmssnsssssmssssssnssssssssn 87,140| 88,388| 89,386 90,341 91,702 92677] 93,670 95061 96124| 97211| 98,100{ 100,801 99,689( 101,784 2, 4,
lebrask 24,586 25,106 25,382 26,926 26,169 26,389 26,776 27,007 27,352 27,904 28,218 28,987 28,722 29,277 1. 4.
North Dakota 8,799 8,916 9,039 9,188 9,267 9,347 9,444 9,558 9,73 98681 10080| 10275] 10,364} 10,491 1 6.
South Dakota ... 9,315 9,461 9,642 9,791 9966{ 10098 10279] 10415] 10,630 10,832| 10995 11,233} 11,3921 11,571 1. 6.
[}
7.
6.
8
7
5.
4.
6

SO 4 2 DRI A h 24 @ ! €
“NoLh woNbMOvODDUuwwone ovbUOMbL DEVNWLN PN

in LR NOoWDEERNONLARD DLONNIND® oNMRE DothmomOo bhooOmONe o

MisSisSippi ... 31.694] 323721 32554| 33,0371 33,391 33863| 34468] 352991 35774f 36,309| 37.206) 37.564] 36,143
North Garolina 106,539 | 107,952 107,784 109,003| 110,591 113,131| 114,627 117,082 119,324 121,514 125,183 124335{ 127457 6
South Carolina . §1,008| 62260| 53006 53402 540767 54342] 54,845 5562| 56550| 574801 58,317] 69,680 59,571 60,860 5.
T 75818| 76415| 77,7581 783171 79622f 80618] 815601 83.243| 851961 ee6968| 88200) 91620] 90,878) 93202 7
Virginia . 121,089 122,721 123,822 125459 126513 127,244 128,562| 130,962 133,036{ 1351411 138615| 138,274 141,035 [
West Vir 24,361 24726| 25108| 25533) 25804| 26,074| 26,529 27,067| 27464 27,858 28473 28492| 29,029 B
South 4048881 412,465| 416,624| 422,555| 427,392| 432,135 439,286| 448,550 456,306] 463582| 476,893| 475420 485938 2 6.
Arizona 583671 659319] 59.844| 60766| 61,165] 61.484) 62374| 63832| 64987| 65962 68,136] 67,738 69,844 3 7
New Me) 21,011 2,420| 21,769| 22,2341 22443| 22m5) 23083 23538| 239341 24,368| 247701 25194| 25607 24 7
Oklah 463371 47,052 47693 48072 48524| 490221 49735| 50662| 51.422| 62017 53,069{ 53048} 63950 1 4
Texas 279,173 284,674 287,318| 291,.482| 205260] 208,914) 304,124 310,519 315963| 821,214] 332919} 320,440| 336,447 2. 6,
Roélg Mountain 1150421 117,372 119488 121,730 123,895| 125896( 127,729 130,208| 132,870 135372 137,678| 141,412| 1423757 145,585 2.3 7.
orado .. §9526] 60769| 618431 63,021 640651 651661 66020| 67,367 66,551 70,039 71,281 73307 73497| 75294 24 7
Idaho 13860 14095| 14354] 14,644) 14940| 15178] 15487 15806| 16,219 16,557 16,828 17,303 17,469] 17,822 20 76
Mont 11,197 11,334 11,500 11,644 11,850| 11,948f 12,193| 12435] 12,681 12,888] 13,040} 13,261 13,560 13,671 8 6.1
Utan 23290 23833| 24377] 248511 25301 257687) 26,079| 26,541 27,2641 27,642| 282001 29,024 29,1901 30,059 3.0 87
Wyoming .. 7,169 7,341 7412 7570 7,740 7817 7,950 8,059 8,155 8248 8,329 8,517 8,659 8,739 9 60
Far West 791,605 803,360 813554| 827,017| 827,725| 834,720| 041,882 848,159 862445| 875543| 885807 900,2181 894,201] 613,120 24 43
Naska . 11,3641 11,6961 11807| 11999| 12205| 12,305f 12446| 12589] 12950 13,071 13,193 13,391 13678 13,783 8 5.4
California 6004291 607,826) 614,406| 624,004| 621,286| 625054| 620.840| 632629) 641,636) 651,162| 6590861 673475| 659,395] 672,206 2.0 32
Hawaii ! 21,692] 22254| 22780 2342 23550| 236987 23926| 24,235] 249491 25301 237921 26,1561 263421 26,889 2.1 6.3
Nevada 232331 23692 24206) 24725) 25271 25693| 26,072| 26495 27,231 27,655| 282631 29,578 29,720| 30,611 3.0 10.7
Oregon .. 46503| 47534| 481981 48963{ 49538] 50023] 506141 51466| 62468| 53270{ 54379] 55620 66,221 57,251 1.8 75
Washing! 88,474| 90367| 92,067] 93984 95877) 97,156| 98,984 100,745| 103220} 1050841 107,094 110,987 108846 112301 32 6.9
Census Divisions
New England ... 2086,729) 289,930 292641| 2028811 202907| 294,760( 294,848 298,456 301,698 305787| 309,295] N9,702| 311,709 319,960 26 4.6
Middie Atlantic .. 795944 808,090 819,033| 823,787 823,382| 8322021 834976| 8464841 860,673] 871,781 884,710 920938) 886821} 915976 3 5.1
East North Central 750,597 | 762,771 772891 779,369| 782,641| 788937 797695 809,189| 820924] 836,079 644,869| 873752| 861,695} 880,882 22 5.4
West North Central 20340871 298,556| 3024141 305958( 309,125| 3123250 316,112| 3204521 325931( 330460 334,793 3448881 3418721 349,764 23 5.8
South Atiantic ....... 742911 786006| 797,083] 801,511] 8107401 817,768| 824393} 833,395| 847,906 861,826| 863,384| 902,522| 896,534 919,152 25 6.7
East South Central 218,190 220,959 224,347 | 230,026t 232975| 236,325( 240,692 246252 2504461 254,146| 2622321 261236| 267,215 23 6.7
West South Central .. .. | 408229| 415876F 423687| 428,265| 434,401| 439,671| 445346] 453027 462,388| 470,231f 476810 492,871 488919| 498,369 19 60
Mountain 216662) 220442| 224,521| 228069| 232,167| 235197 238,001| 242,130| 247,471| 251,948 266,291| 263,895] 265026 271,737 25 79
Pacific 768,461 779676 789,2568| 802292 802454| 809,036} 815809{ 821,665] 835214) 847,888 857,544 879,640| 864,481] 862,509 21 4.1
7 Revised, 1. The third quarter 1992 estimates of personal income reflect the losses resulting from damage caused by Hurri-
P Preliminary. cane Andrew in Florida and Louisiana and by Hurricane Iniki in Hawaii,

NoTe.—Nonfarm personal income is total personal income less farm earnings.

Data Availability

Quarterly estimates for the years 196989 are available
from the Regional Economic Information System, Re-
gional Economic Measurement Division, BE-55, Bureau
of Economic Analysis, U.S. Department of Commerce,
Washington, pc 20230, or call (202) 606-5360.
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BEA Economic Areas:

A Progress Report on Redefinition

By Kenneth P. Johnson and Lyle Spatz

HE BUREAU of Economic Analysis (BEA)
T facilitates regional economic analysis by pro-
viding geographically detailed economic data not
only for States and other political or adminis-
trative units but also for economic units known
as BEA economic areas, which cover the entire
Nation. BEA assembles economic-area data on
earnings by industry, employment by industry,
total personal income, population, and per capita
personal income. These data facilitate analysis of
local-area economic activity, local interindustry
economic relationships, and interarea population
movements. In addition, they serve as the basis
for local-area economic projections.’ Historical
and projected economic-area data are used by
government agencies for planning public-sector
projects and programs, by businesses for deter-
mining plant locations and sales territories, and
by university and other research groups for doing
regional economic studies.

The 183 current economic areas were first de-
fined in 1977; they were revised slightly in 1983
but have not been revised since. To maintain
their analytical usefulness, BEa has undertaken a
redefinition of the economic areas that is sched-
uled to be completed in late 1994.> This article
reports on progress toward that redefinition and
on future plans.

Each economic area consists of an economic
node—a metropolitan area or a similar area that
serves as a center of economic activity—and the
surrounding counties that are economically re-
lated to the node.! Commuting patterns are the
main factor used in determining the economic
relationships among counties, so each economic
area includes, as far as possible, the place of work
and the place of residence of its labor force. The
decision to redefine the economic areas reflects
(1) substantial changes in the commuting pat-

1. See Regional Economic Analysis Division, "BEa Economic Area Pro-
Jections of Income, Employment, and Population to the Year 2000,” SURVEY
of CURRENT Business 7o (November 1990): 39—43.

2. See “Intent to Revise the Boundaries of the BEa Fconomic Areas,”
Federal Register 58 (March 9, 1993): 13,049-50

3. Metropolitan areas consist of metropoiitan statistical areas, primary

terns of economic areas, based on data from the
1990 Census of Population, and (2) changes in
definitions of metropolitan areas.

Changes in commuting patterns

The economic-area definition procedure requires
that, as far as possible, the labor force of an
economic area should work and reside in that
economic area. Thus, each economic area should
exhibit one or both of the following commut-
ing patterns: (1) The number of out-commuters
(residents who commute to work out of the eco-
nomic area) and the number of in-commuters
(nonresidents who commute to work in the eco-
nomic area) are minimal; (2) the net number of

CHART 1

Percentage of BEA Economic Areas
with Minimal Commuting Rates

Percent of all economic areas
100

In-commuting Out-commuting Net commuting

0
19701980 1990 19701980 1990 19701980 1990
Note—For an economic area, the rate of in-commsing (o mn-ecumﬁu)'

mmbevofmmmus(awl-emmnm)aapuw the number of ail
employed economic-area residents, regardiess of pimdwuﬂanuudea
“roinimal” commuting rate is 3 percent or less. The netrate of commuling is
mﬂuencebelweenbemkofmmumandhmhofommg
percentages for net rates are based on abs
sign). hhsvide.amnd'netmmmlsi pucm(orlen

U.8. Depariment of Commerce, Bureau of Economic Analysis
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Table 1.—Commuting Rates by BEA Economic Area, 1970, 1980, and 1990

{Number of commuters as a percentage of number of all employed residents]

Area In-ce ] Out-ce g Net commuting * Area In-commuting Out-commuting Net commuting !
flumber 1970 | 1980 | 1990 | 1970 | 1980 | 1990 | 1970 | 1980 | 1990 || "umber 1970 | 1980 | 1900 | 1970 | 1980 | 1990 { 1970 | 1980 | 1990
1 | Bangor, M| 1.6] 15) 27| 24| 21 41| -08f{ -06| ~15 91 | La Crosse, Wl .... 171 20| 48] 28] 25 5| -10] -5 -9
2 | Portfand-Lewiston, ME 31 271 40} 84 38 5.1 0 -1 -2 92 | Bau Clalre WI 26] 23] 47| 24| 3t 6.5 3 -9 -7
3 | Burlington, VT 170 17 30| 24| 19 35| -7 -2 -5 93 | Wausau, Wi ... | 14] 13} 38 13| 12 32 0 2 £
4 | Boston, MA ... 24] 22) 32| 201 19 2.3 4 3 9 94 Ap&lleton-Green Bay-Oshkosh,
§ | Providence-Pawtucket- | " 18 20| 221 27| 28 38 -7 -8 -186
Woonsocket, RI . w 54| 59| 73| 82f 71 1211 28] -1.2| 48 95 | Duluth, MN .. 1.1 12| 2% 7 8 27 4 4 -1
6 | Hartford-New Haven~Spnngf eld 96 | Minneapolis-St. Paul, MN 4 5] 14 3 5 1.3 A 0 A
T-MA .. " 281 23] 37p 341 44 58 -8] -18] -21 97 Rochester MN 23| 36| 65| 22| 25 49 2 1.0 1.6
7 | Albany- -Schenactad Vv Troy, NY 12 81 29[ 13| 13 4.0 -2 -4 12 98 | Oubuqu 19] 26} 44 40| 45 78 -21] -19] -33
8 | Syracuse-Utica, N " 12] 13 32) 11| 15 29 0 -2 4 9
9 | Rochester, NY 30] 30| 38] 23] 25 30 7 5 9 24| 28] 421 20| 24 47 K] 5 -5
10 | Buffalo, NY ..... 100 1] 22f 11l 131 28f -2f -2p -7 100 Cedar Rapids, IA 22| 24| 48] 18] 22| 36 8 2 12
11 | Binghamton-Elmira, 33| 39| 53] 38] 42 63 -8 -4] -1.0 101 1A 14] 171 35f 19] 19 44 -5 -3 -9
12 | New York, NY ......c..... 121 4] 27 8] 10 15 30 11 102 | Fort Dodge, 1A 22| 23] 42| 27§ 29 561 -5 -6f -14
13 { Scranton-Wilkes-Barre, PA .. At 481 71| 33| 47 83 -2 21 -2 103 | Sioux City, IA . 12] 18] 35| 10] 12] 33 2 4 2
14 | Williamsport, PA . 40| 46f 69| 41| 44 6.2 -1 2 7 104 | Des Moines, IA 1.1 121 28] 11 1.1 22 0 A 6
15 | Erie, PA ..... 271 35] 45| 35| 39 53 -8 -4 -9 105 | Kansas City, MO 5 6] 18 4 6 1.9 0 0 -1
16 | Pittsburgh, PA . 141 191 27] 12} 16 33 3 K] -5 106 | Columbia, 16| 15| 43| 18] 1.6 4.2 0 0 A
17 | Harrisburg-York-Lancaster, PA .. | 21| 23] 4.0 23| 35 69| -2] -12| -29 107 | St. Louis, MO .. K] 81 18 81 10 2.2 -2 -2 -4
18 | Philadelphia, PA ....cemuieesssiione 13] 19] 32] 13] 20| 44 © -1 1.2 108 Spnngﬁeld MO 17] 20! 331 151 19 37 A 2p -4
19 | Balt MD 30| 34 59| 37)] 701 104 ~7] -36| 42 109 25| 28] s4] 24f 26 47 A 2 7
20 | Washington, DC 32] 55| 69{ 26{ 29| 29 6l 28] 40 110 | Fort SMlh, AR .oowmmres 25( 22| 40| 22] 30| 51 4| 8] -1
21 Roanoke-Lgnchburg VA . 26| 24| 42| 22f 27 44 3 -3 -3 111 | Litle Rock-North Little Rock, AR | 16| 18] 24{ 16 17 23 0 A A
22 | Richmond-Petersburg, VA " 1.5 1.6] 42| 18] 22 45 -3 -6 -3 112 | Jackson, MS ... 26| 34] 35| 28] 356 45 -3 -3 -0
23 Norlolk vana Beach-Newport 113 | New Orleans, iA 27| 291 53] 16| 23 3.8 1.1 6 15
. 8 gl a7 4 4] 28 2 2] - 114 | Baton Rouge, LA 24) 271 58] 4311 28 58] 11 -1 0
24 Rock Mount-Wilson-Greenvile, 115 | Lafayetts, LA .. 21| 321 64| 23] 22 6§91 -2 10 5
N .| 351 44] 481 38} 46; S4) -3 -1 -5 116 | Lake Charles, LA 27| 85{ 67| 20] 21| 61 8] 13 6
25 Wllmlngton NC 35| 32| 55| 25f 34 6.4 10l -2 -9 117 | Shreveport, LA 19] 20| 39} 22] 24 83| -3 -4 -14
26 41| 54| 63| 38| 68 8.2 2 -4 -18 118 | Monroe, LA ... 15| 18] 37| 24] 25 7.1 -9 -7] -34
27 Ralengh Durham |\ [C— 21| 31| 54 32| 30) 46| -12 Rl 8 119 | Texarkana, TX 41 68| 66] 32| 32 50 9 26 1.8
28 Greensboro-Wmston-Salem-ngh 120 | Tyler-Longview, TX . 18] 20| 43| 24| 361 69| -6 -16] -27
Point, NC .. 26| 29( 44) 25| 25| 46 B 4l -2 121 | Beaumont-Port Arthur, TX 18] 21| 45 18] 28] 45 a -6] 0
2 Charlotte, NG 19) 17] 40 9] 12 24 1.0 5 1.5 122 Houston ™ 6 8] 19 5 7 14 Bl J 5
30 150 21 31| 34 26 491 -16 -4] 18 123 | Austin, TX 13| 14] 80] 15] 156 32 -2 -1 -2
31 Greenwlle—Spananburg, SC . 18] 17| 31 101 14 28 4 5 3 124 Waoo-lﬁlleen-Temple ™ 16| 21 42} 17] 24 5.1 0 -3 -9
32 | Columbia, SC . 24| 27] 40| 38| 34| 50| -141 -8 -10 125 | Dallas-Fort Worth, TX . s 7] 18] 4f 6] 15 A A 3
33 | Florence, SC .. 22 221 811 30| 29 5711 -8] -1 -7 126 | Wichita Falls, TX B8 17| 41 9 9 291 - 8 1.2
34 | Charleston, SC 15 12¢ 42| 11] 15 28 4 -3 14 127 | Abilene, TX 91 10| 28} 1.3] 10 3.8 -4 0 -1.0
35 | Augusta, GA 29| 25| 53] 23| 23 47 6 2 5 128 | San Angelo, 141 13] 33} 17| 14 3.3 3 -1 0
36 Atlanta GA.. 12) 111 25 9 8 1.8 3 3 7 129 | San Antonio, TX 6 Tl 21 68| 10 23 Rl -2 -2
37 GA 20 22| 64| 7] 23 6.0 af -2 4 130 6] 101 28 5 7 27 0 3 A
38 Macon-Warner Robins, GA ....... 2] 14| 43| 171 20 s0f -5 -6 -7 131
31Ss h, GA 21) 29| 46} 22} 28 45 -1 B B 2 2 9 4 6 2.3 -2 -4 1.3
40 | Albany, GA 13 18] 39| 111 1.1 4.1 2 N -2 132 8 7| 25 6 6 25 2 Bl 0
41 | Jacksonville, FL . 6 T 25 k) 9 3.0 0 -3 -4 133 5 41 13 3 4 15 2 0 -1
42 Oﬂando-Meroume-Daytona 134 111 1.5] 24| 14] 17 26 -3 -1 -2
Beach, FL ..o Il wo] 82 1 8] 24 q B! 8 135 1.0 9| 26| 10 11 30 0 -1 -4
43 | Miami-Fort Lauderdale, FL . 2 3 14 2 2 11 A 1 2 136 13| 7] 47| 15§ 24 4.8 -3 -7 -1
44 | Tampa-St. Petersburg, FL .. 4 4] 14 3 5 23 Al 0 ~9 137 1.0 12f 18| 12f 15 25 -2 -3 -7
45 | Tallahassee, FL ... 19 211 47F 20| 23 43 0 -2 5 138 1.1 1.7] 26] 13] 15 25 -2 2 2
46 | Pensacola-Panama Gity, FL 26| 207 33| 21| 24 45 4 -41 -12 138 1.1] 14] 20} 11] 1.2 15 Rl 2 5
47 | Mobile, AL . 33] 33| 44| 49| 54 74| -151 21| -29 140 129 11| 28| 20| 18 45 -8 -7y 17
481 M Y 191 24} 497 20| 22 47 -2 3 3 141 | Topeka, KS 23 27| 48] 18] 23 4.0 5 4 8
49 | Birmingham, AL .. 141 151 28] 24} 29 494 -10) -14] -22 142 | Uncoln, NE 1.8] 23] 48] 1.7} 16 37 Bl 7 8
50 | Huntsvilie-Florence, 36| 417 73} 25| 33 4.0 1.1 7 4 143 | Omaha, NE 9] 101 26 81 13 26 0 -3 0
51 { Chattanooga, TN 251 34] 44| 26| 30 5.1 -1 4 -7 144 | Grand Island, 8 6| 21 7 8 23 Rl -1 -3
52 | Johnson Gity-King 145 | Scottsbiuff, NE 8 8] 26| 10| 17 29 -2 -10 -3
TN-VA .. 1.1 1.5) 29| 28| 24 51 -t15 -9 -22 146 | Rapid City, SO 6 B 21 Bl 11 2.2 -2 -3 -1
§3 | Knoxville, TN 181 20| 38 81 15 4.1 1.0 .6 -3 147 | Sioux Falls, SO 16] 24| 30| 18] 22 30 -1 2 0
54 | Nashville, TN 15| 18| 26| 11 13 23 3 2 2 148 11 14| 24 1.0 12 32 A 2 -8
§5 | Memphis, TN .. 181 24| 23] 19 23 22 -1 A Bl 149 8 9] 25] 14} 15 35 -8 -6] ~1.0
56 | Paducah, KY . 35] 36| 51| 47] 6.0 801 -12f -24| -29 150 | Grand Forks, ND 7] 21¢ 30| 16| 23 32 a -2 -2
57 | Louisville, KY 8 81 25] 101 19 40 =2] -~t1] ~15 151 | Bismarck, ND 1.0] 1.3] 24 9] 13 29 B 0 -5
58 | Lexington, KY 1.7] 241 49| 1| 171 38 8 8 10 152 | Minot, ND 5| 14} 261 81 10] 28] -3 51 0
59 Huntington, WV .......................... 26 37| 70] 34| 44 7.7 -8 -7 -7 183 5 51 18 5 & 20 0 -1 -2
60 311 36| 591 26] 25| 65 5 11 -8 154 K 5] 15 5 41 24 A Bl -9
61 Morgantown~Fa|rmont wv ., 181 25| 56| 18f 23 521 -d 2 4 155 | Billings, MT 6] 10] 19 8] 1.2 20 0 -2 -1
62 | Parkersburg, WV - 39| 47| 84) 33| 34 54 6 1.3 31 156 | Cheyenne-Cas| 11 131 28 k] q 27 2 7 3
63 | Wheeling-Steubenville-Weirton, 157 | Denver, CO 2 3] 13 2 2 1.3 0 A 0
|14 E ] E— 48| 561 691 26| 29 8.0 21 26| -4 158 | Colorado Sp 8 8| 17 8| 15 3.1 -1 -6 ~14
64 | Youngstown-Warren, Of 41| 49| 56| 78] 82| 100] -37{ -33 5 159 | Grand Junction, CO 5 6| 34 4 7 22 A 0 13
65 | Cleveland, OH 151 13| 26 6 .7 18 8 £ T 160 | Albuguerque, NM S 10| 14f 7] 9 18) -2 Al -4
66 { Columbus, OH 19] 24) 341 23| 3 33 -4 -7 4 161 | Tucson, AZ ... 6 51 151 1.3 15 22 -6 -1 -7
67 { Cincinnati, OH 16| 18] 33 31| 22 44 18| -6 -12 162 | Phoenix, AZ 8 9] 16 5 8 20 2 3] -4
68 42| 32] 69| 34| 34 6.0 8] -3 8 163 | Las Vegas, N 1.2 91 a7 8 5 15 8 4 23
69 481 48} 707 87| &1 13} -89] -2 -43 164 | Reno, NV .. 37 44| 59 8 7 19 29| 37| 40
70 221 31| 50{ 48] 61| 84 -261 -~291 -34 165 | Salt Lake Ca?yOgde U B 21 9] 2 2] 12} -] -1} -3
71 | Detroit, MI . 12] 15| 28 5 7 17 7 8 1.1 166 | Pocatello-idaho Falls, 1D 3 5] 16 3 2 1.7 0 3 0
72 Sagmaw-Bay 13] 18] 37| 35] 39 67] -22f -24]| -39 167 | Boise City, ID 1 Al 12 3 2 1410 -1 -1 -2
73 | Grand Rapids, 13 18] 42] 181 19 33 -5 s} 9 168 | Sp WA g S 1.3 K 4 1.9 4 A -6
74 | Lansing-Kalamazoo, MI .. 41| 51| 68| 43| 55 86y -2/ -3 -19 169 { Richland, WA 17| 28] 391 1.1 9 28 6 1.8 1.1
75 | South Bend, IN .. 27| 30} 60} 25| 31 46 2| -1 14 170 | Yakima, WA 130 urf 25 221 a7 39 -8f -20f -14
76 | Fort Wayne, IN . 4491 35| 70( 25; 28{ &1 23 1 19 171 | Seattie, WA 2 2 8 2 3 A -1 -1 -1
77 | Kokomo-Marion, | 82| 88| 100| 54| 56 9.0 28 33 1.0 172 | Portiand, OR ., 5 A1 11 3 4 1.3 2 Bl -2
78 | Anderson-Muncie, IN . 72| &7 67] 59| 69| 128 12 -1.2|] -61 173 6 8t 18] 13) 10| 257 -8f -2 -6
79 | Indianapolis, IN 31) 30] 51} 251 21 3.0 6 8 21 174 18| 18] 341 151 19 50 3 -3 -19
80 | E lle, IN 12] 22| 43 14] 1.1 41 -2 11 2 1785 9 9] 3 8 7 24 0 Ri 13
81 | Terre Haute, IN . 39{ 38] 67 49| 53] 101] -1.0{ -15( -34 176
82 | Lafayette, IN .. 24} 26| 64] 58f 59 B85} -35| -33| -22 4 8] 25 2 3 1.1 2 2 15
83 | Chicago, IL ... 91 10] 16 8 8 13 2 2 3 177 | Sac t 1] 5] 32| 21} 21| 41] -tap <12 15
84 | Ghampaign-Urbana, IL 35| 44| 75( 22| 29| 5[ 13 15] 19 178 | Stockton-Modesto, CA .... 16] 18] 38| 20{ 27| 98] -4} -10| -61
85 | Springfield-Decatur, IL 381 41 77| 28] 27 49 1.2 14 27 179 | Fresno-Bakersfield, CA 15] 18] 30 a9l 11 29 7 ki A
86 1 Qui 201 341 60| 32| 46 68] -121 -15) -19 180 | Los Angeles, CA 2| 41 12| 3| 4| 0] -t o 2
87 26| 301 46| 26| 28} 43) 0 2 3 181 | San Diego, CA .. 10] 9] 24} 9| 16 34 A =7 =7
88 30] 32| 82| 29| 34 17 Al -2 -25 182 | Anchorage 0 0{ 30 0 0 5 0 0 25
89 141 20| 38| 15| 186 3.1 =1 3 7 183 { HONOMIY, HI wconvrerenserrsessensens 0 0] 10 0 0 5 0 0 5
90 40| 33| 58 28| 37 48 12 -4 1.0

1. The net rate of commuting is the difference between the rate of incommuting and the rate of out-commuting.
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Table 2.—Revised Metropolitan Areas That Cross Economic-Area Boundaries

Revised metropolitan area !

Current economic area assignment

County in adjacent economic area

Ann Arbor, M (PMSA) Detroit, Ml (EA 71)

Lenawee, Ml in Toledo, OH (EA 70)

Biloxi-Guifport-Pascagoula, MS (MSA)

Dallas, TX (PMSA)

Indianapolis, IN (MSA) ......cccocmevmerernnscsvsnnessincnnne

Las Vegas, NV-AZ (MSA)

Newark, NJ (PMSA)

New Haven-Brid eport-Stamford-Danbury-
Waterbury, CT (NECMA).

Indianapolis, IN (EA 79)

New York, NY (EA 12)

New Orleans, LA (EA 113
Daltas-Fort Worth, TX (EA 125) ..

Las Vegas, NV (EA 163)
New York, NY (EA 12} ...

Jackson, MS in Mobile, AL (EA 47)

Henderson, TX in Tyler-Longview, TX (EA 120}

Madison, IN in Anderson-Muncie, IN (EA 78)

Mohave, AZ in Phoenix, AZ (EA 162)

Warren, NJ in Philadelphia, PA (EA 18)

New Haven, CT in Hartford-New Haven-
Springfield, CT-MA (EA 6)

1. Metropolitan areas consist of MSA’s, PMSA's, and NECMA's,
EA Economic area
MSA Metropolitan statistical area

commuters (the difference between the numbers
of in- and out-commuters) is minimal.*

The current definitions reflect the use of
journey-to-work data from the 1970 Census of
Population. According to the 1970 data, more
than 8o percent of all economic areas had in-
commuting and out-commuting rates of 3 per-
cent or less, and more than 85 percent had net
commuting rates of 1 percent or less (table 1 and
chart 1).2

In the early 1980, the definitions were evalu-
ated on the basis of journey-to-work data from
the 1980 census; commuting across area bound-
aries continued to be minimal. According to
the 1980 data, nearly 8o percent of all areas had
in-commuting and out-commuting rates of 3 per-
cent or less, and more than 8o percent had net
commuting rates of 1 percent or less.

An evaluation of definitions on the basis of
journey-to-work data from the 1990 census in-
dicates that commuting across economic-area
boundaries is no longer minimal. According to
the 1990 data, only about 40 percent of all areas
had in-commuting and out-commuting rates of
3 percent or less; about 60 percent had net com-
muting rates of 1 percent or less. Consequently,
the boundaries of a substantial number of areas
must be revised if each economic area is to in-
clude both the place of work and the place of
residence of its labor force.

Changes in metropolitan-area definitions

The economic-area definition procedure requires
that when a metropolitan area is assigned to an
economic area, all the counties in the metropoli-

4. In this article, the number of out-commuters (or in-commuters) is
“minimal” if the number is 3 percent or less of all employed economic-area
residents, regardless of their place of work; the net number of commuters is
“minimal” if it is 1 percent or less of all employed residents.

5. For an economic area, the rate of in-commuting (or out-commuting)
is the number of in-commuters (or out-commuters) as a percentage of the
number of employed economic-area residents, regardless of their place of
work. The net commuting rate is the difference between the in-commuting
rate and the out-commuting rate. Summary statistics for net rates are based
on absolute net rates (net rates regardless of sign).

NECMA New England county metropolitan area
PMSA Primary metropofitan statistical area

tan area are assigned to the same economic area.
All except one of the current assignments were
made in 1977. In 1983, following the 1980 cen-
sus, the Office of Management and Budget (oMB)
revised the metropolitan-area definitions; the re-
vised definitions resulted in only one instance in
which a metropohtan area crossed economic-area
boundaries.®

In December 1992 and June 1993, oMB revised
the metropolitan-area definitions to reflect the
results of the 1990 census. As a result of the
revisions, seven metropolitan areas now cross
economic-area boundaries; that is, each of the
seven metropolitan areas contains a county from
an economic area adjacent to the one to which
the metropolitan area is currently assigned (ta-
ble 2). Therefore, the boundaries of 14 economic
areas must be revised if no metropolitan area is
to cross an economic-area boundary.

Future plans

In mid-1994, BEA plans to publish in the Federal
Register a notice that will summarize comments
on the data and procedures used to define the
current economic areas, as described in the Fed-
eral Register notice of March 1993; in addition,
the new notice will also propose a set of bound-
ary changes. In late 1994, BEA plans to publish
a notice that will summarize comments on the
proposed changes and that will present final
boundary changes; BEa also plans to discuss the
final boundary changes in an article in the Sur-
VvEY OF CURRENT BUSINEss. In 1995, as part of
its next set of regional projections, BEA plans to
prepare projections for the redefined economic
areas.

6. oMB reassigned Monroe County, M1, from the Toledo, oH, metropoli-
tan area (in the Toledo, o, economic area 70) to the Detroit, Mi,
metropolitan area (in the Detroit, M1, economic area 71); the boundary
between economic areas 70 and 71 was changed in 1983 to reflect this
reassignment.
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1994 Release Dates for BEA Estimates

Release Release
Subject Date* Subject ‘ Date*
State Personal Income, 3d quarter 1993 ................. Jan. 20 Composite Indexes of Leading, Coincident, and Lagging  July 1
Gross Domestic Product, 4th quarter 1993 (advance) .. ... Jan. 28 Indicators, May 1994.
Personal Income and Outlays, December 1993 ........... Jan. 31 State Personal Income, 1st quarter 1994................. July 20
Gross Domestic Product, 2d quarter 1994 (advance)...... July 29

Composite Indexes of Leading, Coincident, and Lagging  Feb. 2
Indicators, December 1993. Personal Income and Outlays, June 1994 ................ Auvg. 1
Composite Indexes of Leading, Coincident, and Lagging  Aug.

Indicators, 1994.
Gross Domestic Product, 4th quarter 1993 (preliminary).. Mar. 1 ndicators, June

Gross State Product by Industry, 1991 .................. Aug. 4

ﬁrsoﬁal cIlI.xco'In‘l N : ndbolutlays, f]anuary 19?)4 AN I\I\'II[“' 5 State Per Capita Personal Income, 1993 (revised)......... Aug. 23
exc :I;l 1se ra i 9(9; ance of payments basis), ar. Gross Domestic Product, 2d quarter 1994 (preliminary)... Aug. 26
th quarter Lo - . Corporate Profits, 2d quarter 1994 (preliminary)......... Aug. 26
Composite Indexes of Leading, Coincident, and Lagging  Mar. 4 Personal Income and Outlays, July 1994 Aug. 29
Indicators, January 1994. Merchandise Trade (balance of payments basis), Aug. 29

Summary of International Transactions, 4th quarter 1993 . Mar. 15 2d quarter 1994.

Gross Domestic Product, 4th quarter 199?: (ﬁnal) ........ Mar. 31 Composite Indexes of Leading, Coincident, and Lagging ~ Aug. 31

Corporate Profits, 4th quarter 1993 (preliminary) ........ Mar. 31 Indicators, July 1994.

Personal Income and Outlays, February 1994............ Apr. 1 Summary of International Transactions, 2d quarter 1994.. Sept. 13

Composite Indexes of Leading, Coincident, and Lagging ~ Apr. 5 Gross Domestic Product, 2d quarter 1994 (final)......... Sept. 29
Indicators, February 1994. Corporate Profits, 2d quarter 1994 (revised) ............. Sept. 29

State Personal Income, 4th quarter 1993 and Per Capita  Apr. 27 Personal Income and Outlays, August 1994.............. Sept. 30
Personal Income, 1993 (preliminary) ...............

Gross Domestic Product, 1st quarter 1994 (advance)...... Apr. 28 Composite Indexes of Leading, Coincident, and Lagging  Oct. 4

Corporate Profits, 4th quarter 1993 (revised) ............ Apr. 28 Indicators, August 1994.

Personal Income and Outlays, March 1994 .............. Apr. 29 State Personal Income, 2d quarter 1994 ................. Oct. 20

Gross Domestic Product, 3d quarter 1994 (advance)...... Oct. 28

Composite Indexes of Leading, Coincident, and Lagging May 3 Personal Income and Outlays, September 1994........... Qct. 31
Indicators, March 1994,

Metropolitan Area Personal Income, 1992............... May 5 Composite Indexes of Leading, Coincident, and Lagging ~ Nov. 2

Gross Domestic Product, 1st quarter 1994 (preliminary) .. May 27 Indicators, September 1994.

Corporate Profits, 1st quarter 1994 (preliminary)......... May 27 Gross Domestic Product, 3d quarter 1994 (preliminary)... Nov. 30

Personal Income and Outlays, April 1994................ May 31 Corporate Profits, 3d quarter 1994 (preliminary)......... Nov. 30

Merchandise Trade (balance of payments basis), June 1 Personal I{xcome and Outlays, October 1994 ERERETRERERS Dec. 1
1st quarter 1994. Merchandise Trade (balance of payments basis), Dec. 1

. . .. . 3d quarter 1994.
C te I f Leading, dent, . . . .
omp I(:éif:atg‘::xzsp?il 19; 4mg Coincident, and Lagging ~ June = 2 Composite Indexes of Leading, Coincident, and Lagging ~ Dec. 2

Summary of International Transactions, 1st quarter 1994.. June 15 Indicators, October 1994.

Gross Domestic Product, 1st quarter 1994 (final)......... June 29 éummla)ry of Iptel;'nzgional?’"gtansactiox;s;,gid fcilualr ter 1994.. ID;C' ;‘;

Corporate Profits, 1st quarter 1994 (revised)............. June 29 C(r)‘;;sora(t):l;:(t)lgts r(; duc::;arterqr;;;ezreviseé) nal)......... D:z' .

P 1T d Outlays, May 1994 ................ P ATE T IR AT IR et )
ersonal Income and Outlays, May 1994 June 30 Personal Income and Outlays, November 1994........... Dec. 23

Composite Indexes of Leading, Coincident, and Lagging  Dec. 29
Indicators, November 1994.

* These are target dates and are subject to revision. For further information, call (202) 606-9900, or write to
Public Information Office (BE-53), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, pc 20230.
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BUSINESS CYCLE INDICATORS

Footnotes for pages C-1through C-5 ................... C-6  Business cycle expansions and contractions ............. C-48
Charts ... i C-7  Cyclical leads and lags for selected indicators ............ C-49

Historical data for selected series ..................... C-25 Titles and sources of series . ...........c.cviiienenann.. C-50

Norte 1o UsEers: The composite indexes of leading, coincident, and lagging indicators have been revised from January 1948
through September 1993. For more information, see the box on page C-6.

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources
are provided through the courtesy of the compilers and are subject to their copyrights.

Current and historical data for the series shown in the C-pages are available on printouts, diskettes, and the Commerce
Department’s Economic Bulletin Board. For more information, write to Business Cycle Indicators Branch, Business Outlook
Division (BE-52), Bureau of Economic Analysis, U.S. Department of Commerce, Washington, pc 20230.

Note.—This section of the SUrvVEy is prepared by the Business Cycle Indicators Branch.

Seres Series title and timing classification Yoar 1992 1969
no. 1002 | Sept ] Oct. ] Nov. ] Dec. | Jan. ] Fob. I Mar. ] Apr. [ May T June ] July ] Aug. | Sept. | Oct,

1. COMPOSITE INDEXES

The Leading Index

910 ¢ | Composite index of leading indicators, 1987=100 (LL.L)§ . 98.1 r97.8 r98.0 r98.2 r99.2 '98 9 r99.1 '98 4 r98.4 798.1 r98.1 979 r98.4 r98.6| P99,

Percent change from previous month§ 2 -1 r2 r2 1.0 -3 r2 -7 0 -3 0 -2 r5 r2 PS5

3 Percent change over 3-month span, AFI§ 1.5 -4 2 r59 r3.7 ’3 7 r-32 —2 0 r-4.0 r-12 r-20 1.2 721 2711 N

Leading index components: .

1e Average weekly hours, mig. (LL.L) .. 41.0 41.0 411 41.2 41.2 414 414 412 415 414 41.2 414 414 741.5 P41.6

Se Average weekly initial clalms for unemployment 412 455 396 373 333 364 343 376 374 390 386 399 378 381 356
insurance, thous. (LC,L) '$.

8e Mirs.’ n;.g; s?nzlfrf,Lconsumer goods and materials, 1,231.48] ~101.69 ~104.34] ~105.60] ~110.03] ~109.30| ~109.79) r107.23] ~106.72f ~105.54) r106.58| ~105.35| r106.54] ~108.15] »111.82

bil. 1 LU§
Re Vendor performance, slower deliveries diffusion index, 50.2 50.9 488 51.0 51.7 53.2 53.1 52.1 53.6 51,7 49.9 49.6] 51.6 50.9 508

percent (LL,L)".
200 Contracts and orders for plant and equipment, bil. 1987$ 394.40] 3333 ~3360[ r30.55| ~3533] 3295 3587 ~3361| ~3368| 33891 -37.90| 3475 3640[ r3587| P35

LL)§.
e Index of new private housing units authorized by local 87.7 89.3 1.0 90.6 95.4 92.3 91.0 825 87.8 89.4 88.9 927 99.0 101.4 104.0
building perm:ts 1967=100 (L,L,L).
R Change in mfrs.” unfilled orders, durable goods, bil. -3.09] ~-382f --368 r-382| r-337] r-270] r-203| r-217} r-253| -3.04] r-348] r-340| 318 r-3.47| ~-3.08
19878, smoothed (L,L,L) ¥ §.
P Change in sensitive materials prices, percent, smoothed 27 .50 r25 r-10 r-21 -7 r-12 r~14 r-29 r-39 r-42 r-42 r-40 r-42 -.28

(LLLt§.
19e Indﬁ)é A)f(ftock)pnces 500 common stocks, 1941-43=10, 41574y 41848 41250| 42284] 43564| 43523 441.70[ 450.16] 443.08] 44525 448.06] 447.28| 454137 459.24| 463.90

106 ¢ Money supply M2, bil. 19878 (LL.L)§ . 2813.0] 72,8034} ~2801.0 72,799.2] 72,7958 72,773.0} r2,756.0| r2,748.6] r2,739.1| r2,768.8| r2,764.5{ r2,766.6| 2,763.7| 2,772.9] £2,764.2
83 e Index of consumer expectations, U. of 70.3 67.4 67.5 782 89.5 834 80.6| 75.8 764 68.5 70, 64.7, 65.8 66.8 725
1966:1=100, NSA (LLL ©2

950 Diffusion index of 11 leading indicator components:

Percent rising over 1-month span § 52.3 7455 7545 *54.5 77.3 364 759.1 9.1 54.5 364 54.5 7408 86.4 763.6 »81.8
. Percent rising over 6-month span§ .. 66.3] 727 81.8 81.8 727 721 r42.5 227 31.8 409 545 PT2T ] i i
The Coincident Index
920 ¢ | Composite index of coincident indicators, 1987=100 106.5| ~1065| ~107.1{ r1074] 1095 r107.6| 1079 r108.1] r108.6) 108.8| -1089) 1086} 71092 ~109.5] 31090.8
C.0)§.
Percent change from previous month § ... 3 Al ) r3 720 r-i7 r3 r2 r5 2 | -3 r6 K] 33
3 Percent change over 3-month span, AR § 29 2.7 r3.8 r11.8 19 1.9 7-5.0 738 734 r3.0 0 715 722 345 i

Coincident index components:
410 Employees on nonagricultural payrolls, thous. (C,C,C) ... § 108,619] 108,674 108,789 108,211 109,079] 109,235 109,539| 109,565] 109,820} 110,088 110,101 110,338| ~110,305] ~ 110,467 ~ 110,644
51e Personal income less transfer payments, bil. 19878, AR 34604] 3.45t2] 34847| 34845 3,680.9] 344190 3,449.3] 3471.4| 8517.7[ 3,524.3] 3511.7| r3497.8 ~3,540.6( "3,543.1] £3,562.3

(C.C0)
47 Index of industrial production, 1387=100 (C,C,C) . 106.5) 1062 107.5 108.4 108.8 108.3 109.9 110.1 1104 1102 1105 71108 1081 r1114] r1122
57 Manufacturing and trade sales, mil. 1987% (C,C,C) 6,905,29317494,155| 495,838] 499,906] 509,751| 509,005| 510,542| 509,156 507,532| 6510,649] 514,996| ~506,078| ~513,187| » 517,220

951 Diffusion index of 4 coincident indicator components:
Percent rising over 1-month span §

7504 625 1000 87.6 100.0 50.0 100.0 62.5 75.0 75.0 r75.0 50.0 r75.0 1000 #1000

3 Percent rising over 6-month span§ . 99.0 100.0 100.0 87.5 100.0 1000 100.0 75.0 r15.0 100.0 100.0] *100.0
The Lagging Index
930« Composh?- i;\dex of lagging indicators, 1987100 974] r9%6.8 r96.5 796.7 795.6 r96.6 796.6 796.4 r96.4 796.3 r96.3 r96.8 796.5 r96.5 496.3
9,10t §.
Percent change from previous month § ... -4 -3 -3 r2 =11 710 70 T2 70 -1 "0 75 -3 0 4-2
3 Percent change over 3-month span, AR § -37 r-20 7-1.6 r—4.9 4 -4 734 -8 r-1.2 r-4 1.7 r8 r8 42201 s
Lagging index components:
91 e Average duration of unemployment, weeks (Lg,Lg,Lg)$ . 17.9 18.5 19.2 18.4 19.2 18.7 18.3 175 17.4 176 176 179 18.3 18,5 18.6
7T Ratll? I|'-nf . and trade inventories to sales in 1987% 1.61 1.61 1.604 1.58 1.56 1.57 1.57 1.57 1.58 1.58 1.56 r1.59 1.57 71.56
(Lg.Lg,
62 ¢ Change in ?abor cost per unit of output, mfg., percent, A 8 6 -14 -2 -2.2 =37 -4.3 —4.3 =37 -3 r-2.4 r~1.8 r-13{ »-20
AR, smoothed (Lg.Lg.Lg) T3.
109 ¢ Average prime rate charged by banks, percent, NSA 6.25 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00
10t » Commfrculﬁ)a;d industrial loans outstanding, mil. 1987% 371,951 |7 364,842} 369,680| ~374,896| 375,465 369,012 ~ 369,503 | - 363,038 | 364,190 ~ 366,859 | - 366,923( ~ 372,577 7 372,333 | 7 371,886 [ » 372,008
{Lglolg
95¢ Ratlog consumer instaliment credit outstandmg to 14.27 1417 14.01 14.08 13.46 14.23 14.24) 14.18) 14.02 13.94 1400  71412)  r1404] P1435] e
personal income, percent (Lg,Lg,Lg).
120 ¢ Change in Consumer Price Index for services, percent, 38 3.1 34 3.7 39 4.1 42 42 43 43 4.2 38 3.7 35 a3

AR, smoothed (La,Lg.Lg) +.

952 Diffusion index of 7 lagging indicator components: :
Percent rising over 1-month span§ . 333 214 r36.7 64.3 50.0 r64.3 714 357 74 50.0 57.1 84.3 r21.4 r35.7 430.0
. Percent rising over 6-month span § . 185] r286 r286 429 50.0 50.0 35.7 §7.1 750.0 50.0 7357 RECIX] —

940 « | Ratio, coincident index to lagging index, 1987=100 (L.L, L)§ 10931 711001 11101 111l r1448 Andl izl 2o m7l 130 i3l r11228 11321 111381 21140

NoTe.—The following current high values were reached before September 1992: June 1991—BCI-106 (2,856.4);
August 1991—BCI-92 smoothed (-0.90); December 1991—BCI-62 smoothed (3.1) and BCI-77 (1.65); and June
1992~~BCI-99 smoothed (0.79).

See page C-6 for other footnotes.
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SURVEY OF CURRENT BUSINESS

Series et - . Year 1992 1993
no. Series title and timing classification
: 1992 Sept. | Oct l Nov. I Dec. Jan. [ Feb. rMar. [ Apr. I May I June I July 1 Aug. ] Sept. l Oct,
2. LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT
Labor force:
441 Givilian fabor force, thous. ... 126,982 127,274) 127,066) 127,365] 127,591] 127,083 127,327) 127,429} 127,341 128,131 128,127] 128,070| 128,370f 127,975 128,714
442 Civilian employment, thous. . 117,5981 17,7241 117,687] 118,064] 118311] 118,071] 118451 118,565] 118,416] 119,273] 119,219] 119,301 119,710] 119,457| 119,928
Civilian labor force participation rates (percent):
451 Males 20 years and over ... 773 773 773 774 77.1 76.8 76.8 76.9 76.8 774 77.0 76.9 771 76.7 771
452 Females 20 years and over 58.4 583 58.2 58.4 £8.5 58.2 58.2 68.2 58.1 584 58.5] 58.3 58.5) 58.3 58.6
453 Both sexes 16-19 years of age 513 521 50.6 51.4 516 51.0 521 51.3 51.7 52.7 51.4) 51.9 51.8) 51.0 51.3
Marginal employment adjustments:
1 Average weekly hours, mfg. (L,LL) . 41.0 4.0 411 412 412 41.4 414 412 415 414 412 414 41.4 418 7416
21 Average weekly overtime hours, mfg. 8 3.6 38 3.9 3.9 4.0 4.2] 4.0 4.2 4.1 4.0 4.0 4.1 4.1 743
5 Average weekly initial claims for unemployme 412 455 396 37 3R 364 343 376 374 390 386 399 378 381 356
insurance, thous. (LC,L} .
Job vacancies:
46 e Index of help-wanted advertising, 1967100 (L,Lg,U) ...... 92 89 r91 95 95 92 97 96 96 100 97 101 103 101 7105
60 Ratio, help-wanted advertising to unemployed (L,Lgl} ... .280 217 r.289 304 .305 304 328 322 320 .336) 324 343 354 .353 ».356
Employment:
48 e mbplloglee ho:};s (ilr} gog)agricultural establishments, 200.52] 199.92] 200.77] 20201 201.86 201.98| 20247 202.33| 20278 205.28; 203.57] 204.05) 120476 7203.99] ~205.10
il. hours, ,C,
42 Persons engaged in nonagricultural activitiss, thous. 114,391 1145503 114,518] 114,855 115049 114,879 115336| 115483 115356| 116,203; 116,195 116,262] 116,729| 116,362 ~ 116,936
40 Emplby'ees' on nonagricultural payrolls, thous. (C,C,C) .. 108,519] 108,674 108,789| 108921| 109,079 109,235{ 109,539| 109,565{ 109,820 110,058] 110,101} 110,338 ~ 110,305} ~ 110,467} » 110,644
963 Diffusion index of employees on private nonagncu\tural
gayrolls 356 industries:
ercent rising over 1-month span .. 50.2 52.7 52.4 52.0 54.8 58.1 §9.7 510 53.8 56.9 46.5 519 r444]) rrE1.0 P539
Percent rising over 6-month span 50.0 489 51.8 §7.7 56.6 59.7 58.3) 58.3 57.7] 49,7 r»51.8] ~53.1
40 e Employees in goods-producing industries, thous. (L.C,U) 23,142f 23,012) 22995] 22,995 22985] 23,001| 23,069] 23,016 22,980 23,006 22,941 22,948} r22903| 22888] ~22,931
90 ¢ Ratio, civilian employment to population of working age 61.4 61.3 61.3 614 615 61.3 814 614 61.3 61.7] 61.6 61.6, 61.8] 616 618
percent (U,Lg.,V).
Unemployment:
37 Number of persons unemployed, thous. (L,Lg.U) % 9,384 9,550 9,379 9,301 9,280 9,013 8,876 8,864 8,925, 8,858 8,908] 8,769 8,661 8,517 8,786
43¢ Civilian unemployment rate, percent {L.Lg,U} ¥ .. 74 15 74 73 73 7.4 70 1.0 7.0 69 7.0 6.8 6.7 6.8
45 Avecage weekly insured unemployment rate, percent 3.0 3.0 29 28 26 26 25 25 28 28 26 26 26 2 6 28
91 e Average duration of unemployment, weeks (LgLa,Lg)t . 179 18.5 18.2 18.4 19.2 18.7 18.3 175 17.4 17.6 17.6 17.9 18.3 18.5 18.6
44 Unemployment rate, 15 weeks and over, percent 26 28 2.8 27 28 26 2.5 24 23 23 2.2 24 24 24 24
{lototg)t.
3. OUTPUT, PRODUCTION, AND CAPACITY UTILIZATION
Qutput:
55¢ ross domestic product, bil. 19878, AR (C,C,C) 4,986.3 5,068.3 6,078.2 §,102.1 75,1368
Percent change from previous quarter, AR .. 28 87 8 1.9 ra27
50 Gross national product, bil. 19878, AR (C, CC) 49940 6,068.4 5,080.7 5,104.1 75,1405
49 Value of domestic goods output, bil. 19878, AR 2,005.7 2,057.7 2,060.2 2,068.1] ... | T2 0745
Industrial production indexes, 1987=100:
47 ¢ Total (C,C, 106.5 106.2 107.5 108.4 108.9 109.3 109.9 11041 1104 110.2 110.5( 1108 109 r1114] ~1122
73e Ourable manufactures {C,C.C) 108.1 108.1 109.8 110.9 111.8 112.9 113.8 1141 11560 114.9 114.6] r1154 r1156] r1168{ ~1183
Tde Nondurable manufactures (C,L,L) 1054 105.2 1058 106.4/ 106.0 106.4 106.4 106.6 106.9 106.9 107.2] 71070 1071 ~107.2] ~P1075
75 Consumer goods (C,L,C) .. 105.2] 1044 106.4 1071 107.5 107.6 108.5 108.6 108.1 107.3 1073 r107.7f 1078 r1078f ~109.3
Cagacvty utilization rates (percen!)
124 otal industry (L,C,U) 79.8 79.3 80.2 80.8 81.0 812 81.5 81.6 81.7 81.5 81.5) r81.7 81.6 7819 7824
82e Manufacturing {L,C,U) 788 784 79.2 797 798 80.3 80.5] 80.6 80.9 80.7| 80.6, 780.7 780.7 81t 7817
4. SALES, ORDERS, AND DELIVERIES )
Sales:
57 ¢ Manufacturing and trade sales, mil. 1987$ (C CC)§ ...... 6,005,293 7 494,155] - 495,838 499,306) 509,751] 509,095 510,542 509,186| 507,532| 510,649| 514,996) 7506,078| ~513,187| »517,220] ...............
59 ¢ Sales of retail stores, mil. 1987$ ULy ... o | 1,673,246 )7 140,416] 7142,271] 142,497 144207 1437B2) 143,076) 141,496} 143,793| 145047| 146,144| 146,713 7 147,577| 7 147,931) » 149,387
Orders and deliveries:
Te Mrs.” new orders, durable goods, bil. 19878 (LLL)§ ..... 1,296.26| 7106.08| ~110.52| ~108.07| ~117.64F r114.64] 116991 ~112.96F ~112.41| ~109.67| ~114.50] ~111.18] ~113.68] r114.98} »117.27
8e Mf’bs'i’ 1"3&”7 grc(iLevE.L():%nsumel goods and materials, 1,231.48) ~101.69] ~104.34} ~105.60| ~110.03] ~109.30| ~109.79] r107.23] ~106.72| ~105.54| ~106.58| ~105.35} ~106.54{ ~109.16| »111.82
il. LO§
Mrs.” unfilled orders, durable %oods mil, 1987$0§ 397,874 |7 404,459| 7 403,070 ~397,769( ~397,874 | "397,580| " 396,886 ~ 390,926 | ~ 386,683 | ~381,879| v 377,810] 376,846 7 374,775 " 370,663 | » 368,142
Change from previous month, bil. 198 -311] 7-464| 7~-1.39| r-530 10 r-29 -89 r-596| r-424| r-480| r-407| r-96| r-207| r-4.11] P-252
92 Ch?ln e )frorg previous month, bil. 1987$ smoothed -300] r-382| r-368] --382) r-387| r-270{ 203 r-217| r-283| r-304] r-348] --340| r-3.18] r-3.17| »-308
Re Vendor performance slower deliveries diffusion index, 50.2 509 488 51.0 51.7 §3.2 53.1 52.1 53.6 51.7 499 49.6 51.6] 50.91 50.8
percent (LLL)".
5. FIXED CAPITAL INVESTMENT
Formation of business enterprises:
12e index of net business formation, 1967=100 (L,L,L) .. 116.3 118.5 116.4 1153 119.0 119.3 1214 121.8 120.8 117.5 120.6 122.5 1234 1209] 71214
3¢ Number of new business incorporations (L,L,L) 669,519 59,179 62492] 55392) 61,695] 55689 59691| 61,0021 59,648] 51,765 760,422
Business investment commitments:
10 Contracts and orders for plant and equipment, bil.$ 404.34] 3383 344 30.28 38.77 32.84 3591 3313 33.35 347 38.19 33.84) 3560 r3430| ~36.06
200 Conéact§§and orders for plant and equipment, bil. 1987% 394.40] r33.33] 3360 -30.55 3533| 3295 3587| 3361| r33.68] ~33.89f r37.90| r3475) r3640| r3587| r3.2B
27 e M"T. * new orders, nondefense capital goods, bil. 1987$ 350.18] r29.75] 2980 r27.52] -3226] r29.26] ~33.09| ~30.13] r31.a8f 31.08] 341} r3147] 73325 r3244] P3401
Se Construction contracts awarded for commercial and 49794 38,60 45.51 4249 4261 36.89 39.88 43.63 45.63 40.75 43.32 48.88 44,52 43.48 47.29
industrial buildings, mil. sq.f.{LC, U)©
11 New capital appropriations, mig., bil.$ gU&
97 Backlog of capital appropnahons. mfg b|| (Clglg)© .
61 Neg«I %Iagt an(wd equupmem expend:tures by business, 546.60 §69.24 564.13 579.79 4598.91
i
100 New plant and equnpment expendltures by business, 511.58 §24.62 533.70 547.49] ....covvoiere| rrrsssinrnnnne B5B7.13] cerverrerrearaas | ccoressecreonaes
bil. 19878, AR (C.Lg.Lg)".

NOTE.—The following current high values were reached before September 1992: Julg 1991—B8CI-10 (39.01) and
BCI-92 change (6.71); August 1991—BCI-92 smoothed (~0.90); 3d 3.

1991—~BCl-11

83); and October 1991—

BCI-9 (50.37).

See page C-6 for other footnotes.
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Series Series title and ti ssiicat Year 1992 1993
eries title and timing classification
ne. 1992 Sept. L Oct. LNov. I Dec. Jan. I Feb. ] Mar. [ Apr.T May —l June I July J Aug.i Sept. Oct.
5. FIXED CAPITAL INVESTMENT—Continued
Business investment expenditures—Continued: ]
€9 ¢ Mirs.” machinery and equipment sales and business 435.63] 435.74] 434.58) 44325) 459.12] 442.82F 447.24| 46562 448.70] 454.96] 46272 442.12| 46834 463.68] »465.46
construction expenditures, bil.$, AR (C,Lg,Lg).
76 e Inde;egf maiou?tcnal plrJoductlon business equipment, 1232 125.01 127.5 129.0 129.6 131.2 131.7 1334 134.8 1354 136.1] 1879 1376 r1304] #1413
1987=1 )
Gross private non?emdentlal fixed investment, bit. 19878,
AR:
86 ¢ Total (CLg,0) 528.2 5437 562.3 584.3 594.8] ..
87 ¢ Structures {Lg,Lg,Lg) 160.6 148.0 148.2 151.1 r151.2
88 e Producers' durable equipment (C,Lg.C} 378.6 395.7 4141 433.2 r443.8] ..
Residential construction and investment:
8¢ New private housing units started, thous., AR (L,L,L) ... 1,200 1,218 1,226 1,226 1,286 117 1,180 1,124, 1,206 1,248 1,248 1,232 1328 1,359 ~1,396
Y Index of new private housing unlts authorized by local 87.7 89.3 91.0 90.6) 95.4 923 91.0 82.5 87.9) 89.4 88.9 92.7 93.0 1014 104.0
building permits, 1967=100 (L,L,L).
89 Gross private residential fixed mvestmen( bil. 19878, AR 197.1 2106 211.4 206.2 L5 X-] [OOSR IRV
L.
6. INVENTORIES AND INVENTORY INVESTMENT
Inventories on hand:
70 Mfg. and trade inventories, bil, 1987$ (LngLg)<>§ 796.10] 79362 793.09 794.37f 796.10| 796.82| 799.49| 801.86| 803.31| 804.68] 805.35 r806.18| ~806.66] ~809.30|..
e Ratio, mfg. and trade inventories to sales in 1987$ 1.61 1.61 160 1.59 1.56 1.57 157 1.57 158 1.58, 1,56 r1.59 157} »1.56|.
(Lotglg)§.
Inventory investment:
30« | Change in business inventories, bil. 19878, AR (L.L, N (I 6.8 8.7 293 13.0 J42-] p—
31e Change in mfg. and trade inventories, bil$, AR (LLY - 156] r-109 T84 19.8 329 249 423 525 40.6 206 3 -74 r219l  r213|.
7. PRICES

Sensitive commodity prices:

Index of sensitive materials prices, 1987=100§ . 10086 102.86 ~101.50| ~100.24f ~100.85{ ~101.40[ ~101.47] 710091 r99.80( -99.37( 799.22f ~9880( ~98.66( ~98.00 98.75

Percent change from previous month § . 22 1471 =132 124 81 r.55 r.07 r-56{ =110 r-43 r-15 r-32 r-24 r-67 a7
99 e Percect change from previous month, smoothed 27 .50 r25 r-10 r-21 =17 r-12 r-14 T2 r-39 r-42 r-42 r-.40 r-.42 -.28
LU TS
98 Index of producer prices for sensitive crude and 141.98] 14297 14296 144.17] 148.80 154.00| 159.15] 162.94] 161.85| 160.98] ~160.05) 159.46) 157.97) 159.89] 16353
intermediate materials, 1987=100 (L,L.L).
Cattle hides 1716] 1802 180.9 177.4 180.3 187.7 1715 1773 1709 1743 11756 179.3 1779 189.0 185.0
Lumber and WOOd PrOAUCES ..vecvurmveecsseescssssssaasmuenees 146.7] 1486 150.2 151.9 167.1 162.0 169.8| 177.3 1785 177.0 1724 168.9 170.0 1728 174.8

Wastepaper, news 91.6 96.9 97.3 100.6 100.4 103.2 1108 112.2 1132 103.4] 1049 103.5 96.8 925 92.9
Wastepaper, mixed, NSA .. . 64.5 84.6 86.7 86.7 87.0 84.5 86.5 97.5 101.5 107.5 r107.4 101.3 1024 98.3) 97.6
Wastepaper, corrugated 146.4 139.6 139.3 1454 1455 1471 143.7 149.7 148.3 1447 1410 140.0 137.6 135.5 137.9
Iron and steel scrap . 139.2] 1349 133.5 1368 142.8 152.1 160.3 159.3) 185.5) 1588 1718 180.8 167.8 169.0 188.6
Copper base scrap ... 162.9 163.6 159.1 165.9 165.3 164.9 163.1 151.7 139.6 1306 r135.7 135.3 130.7 1251 115.6
Aluminum base scrap 137.5 135.1 1311 129.4 136.3 1414 137.5 130.9 123.2 1247y 1272 1315 1279 124.4 1256
Other nonferrous scrap, n.e.c., NSA . 1314 1339 1284 123.4 124.6 120.8 1288 125.0 1184 133( 1133 114.2 112.6 109.0 101.7
Sand, gravel, and crushed stone ....... 1306 1311 1314 1315 132.1 133.2 132.5 1325 133.1 1327] 1332 1336/ 1337 1344 136.2

Raw cotton . 89.8 94.8 85.8 89.3 928 96.9 94.0 95.8 887 88.3 84.3 85.4 85.3 90.9 96.1
Domestic apparel wool . 81.5 83.5 80.7 737 74.0 66.6 63.1 55.3 52.3 530 56.0 54.0 56.8 52.3 53.0
23 e Index of spot market pnces raw industrial matena!s 27651 2847 2117 2677 266.4 268.7 2700 266.9 2615 257.8 2571 2512 2565 253.1 2556

1967=100, NSA (ULL)©
Copper scrap, $ per b ©.
Lead scrap, § per b.©
Steel scrap, $ per ton ©
Tin, § per b, NSA® ..
zinc, $ per lb., NSA® .
Burlap, $ per yd., NSA® .
Cotton, § per b.© .......
Print cloth, $ per rd., NSA©
Wool togPs $ per Ib., NSA©
Hides, $ per Ib., NSA©
Rosin, $ per 100 b. © .

873 895 841 793 834 .908 888 30 7 684 696 694 660 800 567
163 168 A79 150 .146 150 159 162 149 .148 145 139 132 118 118
90.237} 87.280 89.930| 92262 96.118] 97.361] 100.091| 109.347| 105.380| 106.030f 112.411] 118,687 112130} 109.756] 127.731
402] 434 3.952 3.802 3.803 3.901 3.835 3.779 3.738 3.703 3.482 3.395 3.294 3.095 3.189
609 673 573 520 .530 524 535 496 .504 494 467 470 451 445 459
259 249 245 245 245 245 245 245 .245 245 245 245 240 241 247
539 539 508 525 562 577 580 589 540 533 497 509 509 547 563
732 696 890 675 660 650 .640 652 650 656 644 640 688 700 700
3870 3.840 3.750 3.625 3.520 3.400 3312 3.160 3.000 3.050 3.400 3.400 3.400 3.400 3.450
758 764 815 795 812 801 800 816 814 805 774 762 792 805 815
60.008] 60.720¢ 60.729| 60423} 59.880f 659.642( 59.524; 59.642| 59.761| 60.060| 60.120; 60.120| 60.181] 60.080] 59.356

Rubber, perlo.© .. 463 467 .490 .494 494 489 475 453 437 437 .438 .435 440 451 445
Tallow, $ per Ib.© ... 141 155 .183 .160 149 147 146 152 158 152 147 149 150 144 140
Producer Price Indexes:
336 Finished goods, 1982=100 .. 123.2 1239 124.0 1238 123.8 124.2 1247 125.1 125.8 125.8] 1251 125.1 1243 1245 1242
Percent change over T-month span A 2 A -2 0 3 4 E B -8 70 -6 -2
. Percent chan?e over 6-month span, AR 1.8 5 11 8 1.9 29 3.3 r2, 15 ~8 -1.0 -2.5
337 Finished goods less foods and energy, 1982«100 . 1342 134.6 134.5 134.8 135.0 135.6 1359 136.2 136.7 136.8] 71363 136.7 135.3 135.3 134.6
Percent change over 1-month span ....... 2 A -1 2 A 4 2 2 4 1 T4 r3 -1.0 -5
. Percent change over 6-month span, AR 1.9 1.2 18 2.2 24 33 3.0 719 1.6 -3 -1.3 L] S— .
334 Finished consumer goods, 1982=100 .... 1217 1225 122.6 122.3 122.3 122.6 1231 123.6 1244 1244 123.6 123.5 1224 122.6 1224
Percent change over 1-month span ... A 3 1 -2 0 2 4 4 8 0] -6 -1 -9 -2
. Percent change over 8-month span, AR 1.8 3 8 16 18 3.0 3.5 2.1 1.5 ~1.1 -1.6 -3.2
333 Capital equipment, 1982=100 ........... 129.1 1295 129.3 129.5 1207 1304 1308 1311 131.3 1314 rid12 131.6 131.9 1319 1314
ercent change over 1-month span 1 0 -2 2 2 5 3 2 2 A -2 r3 -4
. Percent change over 6-month span, AR . 1.7 9 1.9 20 25 3.1 30 723 18 1.7 12 2
332 Imegréedia(t)% materials, supplies, and components, 147 1188 1152 1148 1149 1153 1159 116.3 1166 116.3 118.5 116.4 1164 118.5 116.4
1982=1
Percent change over 1-month span ....... 8! 2 -3 -3 0 3 5 3 3 -3 2 -1 0 1 -1
. Percent change over 6-month span, AR 15 -7 1.0 14 2.4 25 28 19 9 3 -3
331 Crude materials for further processing, 1982=100 . 1004]  103.0 102.7 1026 101.5 101.8 101.6 101.8 103.3 1064 71037 1025 102.0
Percent change over 1-month span ... 3 2.1 3 -1 -1.1 3 -2 2 1.8 20 r-1§ r-12 5
. Percent change over 6-month span, AR . 34 0 4 14 -2.3 12 55 r44 14 8 -4 Bl —
311 Fixed-weighted price index, gross domestic business 1211 122.4 123.5 1244 125.0
product, 1987=100.
. Percent change from previous quarter, AR .. 3.0 32 37 28 r19(..
Consumer Price Indexes for all urban consumers:
320 All items, 1982-84x100, N: 1403] 1413 141.8 1420 1419 142.6 1431 1436 144.0 1442 1444 144.4 144.8 145.1 1457
Percent change over 1-momh span 2 A 4 2 A1 5 3 Al 4 A 0 A 3 0 4
. Percent change over 6-month span, AR 3.1 2. 33 36 36 36 34 3.1 23 21 1.8 1.8
323 All items less food and energy, 1982-84=100 1473) 1482 148.9 1493 1496 150.3 151.0 151.2 1518 152.1 152.3 152.5 1529 153.0 153.4
Percent change over 1-month span .. 3 1 5 3 2 5 5 A 4 2 A 1 3 Al 3
. Percent char_ae over 6-month span, AR . 35 31 34 40 41 39 38 3.6 29 25 24 21
Services, 1982-84=100 152.1 152.9 153.7 154.2 154.7 155.3 156.8 156.2 156.9 157.4 157.8 158.1 158.7 159.0 159.4
Percent change from previous month, AR . 38 24 85 40 40 48 39 3.1 55 39 a1 23 4.7 23 31
120 Pe;fenlt- cta;yge from previous month, AR, smoothed 38 3.1 34 37 39 4.4 42 42 43 43! 42 38 37 35 33
alglot
NoTE.—~The following current high values were reached before September 1992: December 1891—BCI-77 (1.65); See page G-6 for other footnotes.
March 1992—BCI-99 change (1.63?; June 1892—BC1-99 smoothed (0.79); and July 1992—BCI-23 (285.7).
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Series o " o Year 1992 1993
0. Series title and timing classification
: 1992 Sept. l Oct. I Nov. L Dec. Jan. I Feb. 1 Mar. ] Apr. —l May —l June l July T Aug. T Sept. T Oct.
8. PROFITS AND CASH FLOW
Profits and profit margms
16 e Corporate profits after tax, bil.$, AR (L.LL) 254.9 258.9 272.3 2144 ...
18 e Corporate profits after tax, bil. 19878, AR (L,L,L) 2163 219.2 2307 22328

2 Ratio, corporate domestic profits after tax to corporate
domestic income, percent (LLL).

6.9 6.9 72 FT.4] .

81 Ratio, corporate domestic profits after tax with IVA and 70 79 73 76 L 2 IR DR
CCAdj to corporate domestic income, percent(U,L,L).
26 e Ratio, implicit price defiator to unit labor cost, all RLUCK:] ROV I— 104.4 103.9 103.8 L0 K] ORI, J—

persons, nonfarm business sector,1982=100(L,L,L) §.

35 Corporate net cash flow, bil. 19878, AR (LLL) ... 4an.z2 4724 477.8 490.2 ,498.3

9. WAGES, LABOR COSTS, AND PRODUCTIVITY

Wages and compensation:

345 Index of average hourly compensation, all employees, 1532 r156.1 r167.2 1579 L 512 SRV SONTN
nonfarm business sector, 1982=100 §.
Percent change from previous quarter, AR § .......... [} [P B 4.5 29 .7 737 ..
346 Index of real average hourly compensation, all 105.4 7106.1 r105.9 r105.5 P106.2] ...
employees, nonfarm business sector, 1982=100§.
ercent change from previous quarter, AR§ ... 1] SRS 13 r-8 r-12 2] [, P
&3¢ Wages and salaries in mining, mfg., and construction, 604.5) 5973 6009 596.9 660.2 579.6 580.8 578.4 §95.3 595.5 5928 59521 r535.7 r597.6] r597.2

bil. 19878, AR {C,C.C).
Unit tabor costs:

63 Inde;agf #83 I(elx-bor cost).§all persons, business sector, 1381 reeererenne| 71348 71364 r1371.3 PABTA cocvcccrer | sennvcrnncrnnens
1982= glgLg
Index of labor cost per unit of output, mfg., 1987-100' . 117 12.3 111.9 110.6 112.0 109.9 109.5 109.3 109.2 109.2 1090] ~109.0f ~109.0f -108.8] ~108.0
Percent change from previous month, AR! - -7 44 -4.2 131 16.3 -20.3 -43 -2.2 -1.1 0 -22 0 70 22| »-85
62e Percent change from previous month, AR, smoothed A 8 8 -14 -2 -22 -3.7 -4.3 -43 =37 =31 r-2.4 r-1.6 r-13] »-20
(Lalglg) "t
PrOdUCtIVI?’
370 lndeé(8 ogtpgt per hour, all persons, business sector, 1165 71171 7116.6 7116.6 LR Y3 ORI O
1
. Percent change over 1-quarter span, AR§ . 33 3.8 -18 0 L4<1<) [N F—
3 Percent change over 4-quarter span, AR § 28 16 713

358 Index of output per hour, all persons, nonfarm business mar|. ] 71158 71148 1147 LA RLR:] [ I
sector, 1982=100§.

10. PERSONAL INCOME AND CONSUMER ATTITUDES

Personal income:

52 Personal income, bil. 19878, AR (C,C.C) .oumcsvsssesincsns 41534 4,151.21 4,187.9| 4,180.8f 4,391.8] 4,350.7| 415611 4,181.2f 4228.2] 4,236.5| 4,2279| 74,216.3| r4,261.8 74,264.7] 74,2740
51e Per%onaé;ncome less transfer payments, bil. 19878, AR 34604] 3.451.2] 34847 348450 3,680.8F 34419 34493} 34711 3517.7) 35243 3,511.7) r3,497.8 r3,540.6| 73,543.1) »3,552.3
Indexes of consumer attitudes:
58 Co?fum§r sentiment, U. of Michigan, 1966:1=100, NSA 773 75.6 73.3 85.3 91.0 89.3 86.6 85.9 85.6 80.3 81.5 77.0 7.3 779 82.7
83 ¢ Co:ls;u’inaf Iiax;;ectahons U. of Michigan, 1966:1=100, 703 674 67.5 782 89.5 834 80.6 758 764 68.5) 704 64.7 65.8 66.8 725
122 CO?LSlIJ-ﬂEB'r confidence, The Conference Board, 1985=100 616 57.3 54.6 65.6 781 767 68.5 632 67.6 619 58.6 59.2 59.3 63.8 60.5
1234 |  Consumer expectations, The Conference Board, gzo| 7a2| 7] es7| 1039 o 87| 73] 8| 7a1]  eos| eesl  ees 728 67
1985«100 (L,LL)".
11. SAVING

290 Gross saving, bil.§, AR 717.8 718.8 762.0 766.7 PT740 ...
295 Business saving, bit$, AR 768.3 769.7 766.9 7798 »808.1
292 Personal saving, bil.$, AR 2387 2197 177.9 2087 r1764

298 o | Government surplus or deficit, bil.§, AR .. —-269.1 -250.6 -262.8 —221.5 7-2108

293 ¢ | Personal saving rate, percent 53 6.0 39 44 371..

12. MONEY, CREDIT, INTEREST RATES, AND STOCK PRICES

Money:
85« Percent change in money supply M1 (LLLL)" . 1.1 1.50 1.61 1.30 74 64 -2 21 75 2271 .60 141 r 84 7113 .88
102 ¢ Percent change in money supply M2 (L,C,U) .. g2 22 r.32 18 -.04 —26 -.33 -.07 .05 .88 .21 15 13 734 ».08
105 Money supply M1, bil. 1987$ (LL.L)§ 78278 79781 8074 ’8159 rg21.3 r8220] 8192| r819.6} 8226 r839.9) ~8450| 8537 r958.8] r8e8.S5| ~r8r27
106 ¢ Money supply M2, bil. 1987$ (L.L.L)§ ... 2,813.0§2,803.4| r2,801.0[ r2,799.2] r27958] r2,773.0| r2,755.0| r2,748.6| 72,738.1] 72,758.8] r2,764.5] r2,766.6| "2,763.7] 72,772.9| £2,764.2
Velocity of money:
107 Ra}ig, Cgross domestic product to money suppy M1 6.252 6.090) 6.057 5.964 r5.839] ... .
108 Ratio, personal income to money supply M2 (C,LG.C) ... 1481 1487) 1501 1498 1576 1499 181] 1524 1545 1538|1531 r1525| r1.542)  1.539] 1547
Bank reserves:
93 Free reserves, mil.§, NSA (LUU)$ cornrccccunnecnssccsionecs 854 707 931 939 1,032 1,096 1,059 1,122 1,023 875 730 845 600 7662 PBO1
94 Member bank borrowings from the Federal Reserve, 172 287 143 104 124 165 45 91 73 121 181 244 352 428 »285
mil.§, NSA (LLg).
Credit flows:
112 Net change in business loans, bil.$, AR (LLL,L) .cccourir ~11§ 856 71.08 5843 -119] -70.87 24491 -76.30 37.81 40.80 r6.05] r69.90] ~-21.26) 1067} ~15.08
113 ¢ Net change in consumer installment credit, bil.3, AR 7.58 24.00 14.08 21.94 60.84 29.88 43.74 34.84 24.74 -22.80 25.62 60.44( r60.46] ~80.15] ...
m Parcent change in business and consumer ctedit  f.ounnn -9 30|  r22
outstanding, AR (L,L,L).
110 ¢ Funds raised by private nonfinancial borrowers in credit 301,691 286,208 220,940 345,852
markets, mil.$, AR (LLL).
Credit difficulties:
14 Cu"LT,t Ll)iabilities of business failures, mil.§, NSA 94,002.7F 3,220.7] r8,383.6| »3,982.9f ~8,136.8| »6,174.9| £2,406.7| »4,343.0] »2,973.4| P6,634.4] P2,675.4] P5496.4] P7,382.0] »3,062.6{ ~2,2221
(LLL§
39 Percent of consumer mstallment loans delinquent 30 243 246 251 253 243 244 239 231 2.01 2.18, 2.06
days and 