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Real Inventories, Sales, and Inventory-Sales Ratios
for Manufacturing and Trade, 2000:IV

TABLES 1, 2, and 3 show quarterly and monthly esti-  plementary estimates,” underlying detail estimates for
mates of real inventories, sales, and inventory-sales  change in private inventories, historical file.

ratios, respectively. Table 4 shows real manufacturing The most recent estimates are also available by sub-
inventories by stage of fabrication. Real estimates are in ~ scription from BEA: On diskette as part of the NIPA
chained (1996) dollars. monthly update (product number NDS-0171, price

$204.00) and as separate monthly printouts (product
Data availability number NLS-0166, price $108.00). To order, call the

Estimates for 1996:1V-2000:1 of real manufacturingand ~ BEA Order Desk at 1-800-704-0415 (outside the
trade inventories, sales, and inventory-sales ratios and ~ United States, 202—606—-9666). [

of real manufacturing inventories by stage of fabrica-
tion were published in the October 2000 Survey o Cur-
RENT BUsINESs, and estimates for 2000:I1 were published
in the January 2001 SURVEY.

Implementing the North American Industry
Classification System

The estimates for 1967-99 are available as down- As part of this year’s annual revision of the national
loadable files on BEA's Web site at <www.bea.doc.gov>; income and product accounts (NIPA’s), the Bureau of Eco-
click on “GDP and related data” and look under “Sup- nomic Analysis will convert its inventory estimates from

the Standard Industrial Classification (SIC) system to the
North American Industry Classification System (NAICS).!
This change, which was announced in the August 2000
Survey oF CURRENT BusINEss, is part of a several-year process
of implementing NAICS in the collection and compilation

Table 1.—Real Manufacturing and Trade Inventories, Seasonally of industry data by the Federal statistical agencies.> The
j ) i conversion of the inventory estimates r i -
Adjusted, End of Period f th t timates reflects the imple
d : Y
[Bilions of chained (1996) dollars] mentation of NAICS by the Census Bureau in collecting
2000 2000 2001 the major monthly source data for these estimates.
W | v | Aw. | Sep. | Octs | Nov.r | Decr | dan” Specifically, the NIPA 1nvenEory estimates are based on
data from the Census Bureau’s monthly wholesale trade
M ing and trade 1,200.9]1,212.3(1,199.0(1,200.9|1,207.0{1,210.2(1,212.3| 1,215.8 . . .
. report, monthly retail trade sales and inventories report,
ing 483.5| 486.6| 482.0| 4835| 486.1| 487.1| 4866 489.5 d thi fact > <hi s i tori d
Durable goods ... 3023| 306.8| 3025| 3023| 304.9| 306.4| 30638 3094 and montily manulacturers SnIpMents, MNVentories, an
Primary metal industries 254| 253| 254| 254| 254| 254| 253 252 orders report. The Census Bureau has announced that the
Fabricated metal products . 31.3| 310 315| 313 31.3[ 312 31.0| 316 £ > shi . .
Industrial machinery and equipment ... | 652| 675\ 651| 652 662| 666 675 67.9 data on manufacturers’ shipments, inventories, and orders
Electronic and other electric equipment 51.3| 538 51.6/ 51.3] 524 531| 538 54.8 . : : : :
Transportation equipment ......... 633| 629| 633| 633] 635 636 629 631 will be reported on the NAICS 113515 beglrﬁnng in May, and
Motor vehicles and equipment .. 182| 175/ 181 182 181| 17.8| 175 173 1 1
Other transportation equipment 452 455 454| 452| 455 46.0| 455| 459 the data on Wh_OIesa!e and Ijetal tride wi be reported on
Other durable goods " .............. 665 672| 663 665 669 67.3] 672 6738 the NAICS basis beginning in June.
Nondurable goods .. 181.2| 180.0| 180.4| 181.2| 181.3| 180.8| 180.0| 180.3 Reﬂecting the conversion from the SIC to NAICS, the
Food and kindred products 41.1| 407 416| 411 409( 407| 407| 406 . . . .
Paper and allied products 174 170 174 174 174 172| 170 170 estimates of real inventories, sales, and inventory-sales
Chemicals and allied products .. 50.6| 50.7| 501 50.6| 507 508 50.7] 50.9 . : . :
Petroleum and coal products ... S| 119|119 118l 119| 120| 119l 119 120 ratios for manufacturing and trade will be published on
Rubber and miscellaneous plastlc products 175| 17.6| 175 175 176 174| 176 176 1 1
Other nondurable g00US? v | 424| 415 416 421| 422| 422| 415 416 the following schedule. In the IurLe SfURVEY’ the estlfmates
Merchant wholesal 3400| 3425| 3395| 3400| 341.2| 3421 3425| 341.3 for the fourth quarter 2000 and the first quarter of 2001
Durable goods ...... 2187| 219.9| 218.7| 2187| 219.4| 220.1| 219.9| 2206 and for October 2000 through March 2001 will be pub-
Nondurable goods 1213 1226| 1208| 1213| 1218| 1220| 12256| 1208 i i i
Groceries and farm products 419 418 417| 419 416 420/ 418] 411 lished on the SIC basis. In the October SURVEY’ the esti
Other nondurable goods ...... .| 796| 80| 793 796 803 02| 809 798 mates for the fourth quarter 1997 through the second
Retail trade 377.2| 3829| 3764| 377.2| 3795 380.8| 382.9| 3847 quarter 2001 and for January 2001 through July 2001 will
Durable goods .. | 2117| 2154| 2115| 211.7| 2125 2138| 2154| 2169 be published on the NAICS basis.
Motor vehicle dealers > 109.0/ 110.9| 108.6| 109.0f 109.1| 109.5| 1109 111.7 p
Other durable goods‘ . 102.6| 104.5| 102.9| 102.6| 103.3| 104.3| 104.5| 105.2
Nondurable goods 165.7| 167.8 165.1| 165.7| 167.1| 167.2| 167.8| 168.0
Food stores ..... 3191 819] 317/ 319/ 319/ 317/ 319| 319 1. NAICS is an economic classification system that groups establishments
Other nondurable goods 1340] 1359| 1334] 1340] 1353| 1356] 1359] 1362 into industries and that provides the framework for collecting, analyzing,

and disseminating economic data on an industry basis. NAICS is unique

» Preliminary. - . N 1

"Revised. v because it is constructed under a single conceptual framework in which

1. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products; instruments and economic units that use similar production processes are classified in the
related products; and miscellaneous manufacturing industries. . . .

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather same industry. As a result, the data are more appropriately classified for
and leather products. measuring productivity, unit labor costs, and input-output relationships.

3. Prior to 1981, inventories and sales of auto and home supply stores are included in motor vehicle dealers. 2. See the box “Implementation of the North American Industry Classifi-

Beginning with 1981, these inventories are included in “other durable goods.” cation System” in Eugene P. Seskin and David E. Sullivan, “Annual Revision
NoTe.—Manufacturing inventories are classified by the type of product produced by the establishment holding . » . .

the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory. of the National Income and Product Accounts,” SURVEY 80 (August 2000) :
Chained (1996) dollar inventory series are calculated to ensure that the chained (1996) dollar change in inven- 27.

tories for 1996 equals the current-dollar change in inventories for 1996 and that the average of the 1995 and 1996 3. For more information about the Census Bureau’s plans for implement-

end-of-year chain-weighted and fixed-weighted inventories are equal. Chained (1996) dollar final sales are calculated : N .

as the product of the chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided ng NAICS, go to SWWW.CENSUS.gov>, click on NAICS, and then click on

by 100. Because the formuia for the chain-type quantity indexes uses weights of more than one period, the cor- Implementation, Census Bureau.

responding chained-dollar estimates are usually not additive.
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Table 2.—Real Manufacturing and Trade Sales, Seasonally Adjusted at
Monthly Rate
[Billions of chained (1996) dollars]
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Table 4.—Real Manufacturing Inventories by Stage of Fabrication,
Seasonally Adjusted, End of Period
[Billions of chained (1996) dollars]

2000 2000 2001 2000 2000 2001
I} v Aug. | Sep. | Oct.” | Nov.” | Dec.” | Jan.” I} v Aug. | Sep. | Oct.” | Nov.” [ Dec.” | Jan.”
M ing and trade 911.5| 905.4| 915.4| 911.5| 906.5| 903.2| 906.5| 905.1 Materials and supplies
M ing 376.8| 371.2| 379.4| 376.3| 372.3| 370.9| 370.3| 366.2 Manuf; ing 170.0| 170.0| 169.9 170.0 169.7| 171.2( 170.0| 171.3
Durable goods 2245 219.6| 225.4| 2253| 221.2| 219.3| 2182 215.1 Durable goods 104.0| 105.4| 104.2| 104.0( 104.5| 105.5| 105.4| 106.4
Primary metal industries 16.4| 157| 164| 162 16.0| 158 152| 152 Primary metal industries .. 8 8. 8.8 8.8 8. 8. 8 8.7
Fabricated metal products 19.7) 191|199 196 19.4| 19.0f 19.0/ 187 Fabricated metal products 11.8( 11.6| 120( 11.8( 117/ 117| 11.6[ 117
Industrial machinery and equipment 56.1| 557 56.2| 558| 559 557 555/ 57.9 Industrial machinery and equipment 233| 235( 232| 233| 229 228| 235| 239
Electronic and other electric equipment .. 436| 435 436| 440| 431 43.1| 442| 433 Electronic and other electric equipment . 20.2| 208 204| 202| 205( 208/ 20.8| 208
Transportation equipment ......... 474| 451 475) 483| 455 453| 445| 41.0 Motor vehicles and equipment ... 10.0 9.8 9.7 10.0 9.9 9.8 9.8 9.7
Motor vehicles and equipment . 329| 305 324| 331| 319 304, 292| 276 Other transportation equipment 5.1 56 54 5.1 55 6.1 5.6 5.7
Other transportation equipment 145 146 151 152| 136 149] 152 134 Other durable goods ' 251| 255| 249 251 252| 255| 255 26.1
h I 1 43, 42 441 437 4 42, 42 422

Other durable goods 36| 429 37| 436| 428) 423 Nondurable goods ... 60| 647| 658 660 653 658 647 650

Nondurable goods 1531 152.2| 154.8| 152.0| 151.9| 1522 152.6| 151.6 Food and kindred products . 133| 132 13.3| 133| 133| 134 132| 133
Food and kindred products .. 42.8| 43.0| 432 429 428| 433| 430 424 Paper and allied products .. 8.3 8.1 8.3 8.3 8.3 8.2 8.1 8.3
Paper and allied products 136 134| 135| 136| 134 134] 134 132 Chemicals and allied products 162 159| 16.0[ 162 157 16.1| 159 16.0
Chemicals and allied products 340/ 338| 343 339 338/ 339| 338 331 Petroleum and coal products .. 38 37 38 38 37 38 37 36
Petroleum and coal products 148 151| 154| 143| 148 150 156 16.1 Rubber and miscellaneous plas 7.2 72 73 72 7.2 73 72 72
Rubber and miscellaneous pl p 142 13.8| 143| 140| 139 139| 136 137 Other nondurable goods? .........cccccoeveeuuennn. 17.1| 165 169| 17.1| 17.0| 169 165| 164
Other nondurable goods 2 ...........occcweeeenees 339| 332 342| 337| 333 330/ 332 330 .

Work-in-process
Merchant wholesall 252.8| 252.9 253.9| 252.5| 251.7| 251.7| 255.3| 254.
erchan s 528 2529| 2539) 2525\ 2517 2517) 2553) 2548 Manufacturing 1349| 135.1| 1353| 1349| 135.8| 135.8| 1351 1358

Durable goods .. 137.8| 137.1| 138.5| 137.8| 137.5| 137.8( 136.1| 137.0

Nondurable goods 1150 1156| 1154| 114.7| 114.1| 1140| 1188| 1175 Durable goods ........... 1055( 1057 105.91 105.5| 105.8| 106.1) 105.7) 106.3
Groceries and farm products 468| 466 472| 463| 458| 460| 479 463 Primary metal industies . 85/ 85 85 85 84 84 85 83
Other nondurable goods 684| 69.1| 685 685 684 680 71.0| 71.1 Fabricated metal products ... 86l 86l 87 86 &7 87 86| 89

Industrial machinery and equipment 19.2( 194 194 192 197 19.8| 194 194
Retail trade 281.8| 281.3| 282.0| 282.5| 282.4| 280.6 280.9| 284.1 Electronic and other electric equipment . 16.0| 157 157| 150/ 151 155( 157| 16.0
Motor vehicles and equipment 41 39 4.0 41 4.1 4.0 3.9 3.8

Durable goods 1253) 124.2] 124.9) 1261| 1255/ 1237 1235/ 125.1 Other transportation equipment 338| 233| 334| 338 334 335 333 336
Motor vehicle dealers? . 66.0 65.0| 656 664 659| 646| 644 652 Other durable goods ! 164| 164| 164| 164| 164] 165 164 165
Other durable goods? .. 56.8| 56.6| 56.8| 56.9| 56.9| 56.6| 564 57.3 ’ ’

Nondurable goods 160.4| 161.0| 160.8| 160.6| 161.0| 160.7[ 161.4| 163.0 Nondurable goods 29.3| 293 29.3] 29.3] 299 296/ 29.3] 294
Food stores .. 37.8| 382| 378/ 379 381| 380| 383 382 Food and kindre . 6.9 6.9 7.0 6.9 6.8 6.8 6.9 6.9
Other nondural 121.7| 122.0( 122.3| 121.9| 122.0| 121.8( 122.2| 123.8 Paper and allied products ... 1.7 1.7 1.7 17 1.7 1.7 17 1.7

Chemicals and allied products 8.0 85 8.0 8.0 8.4 8.6 85 84

7 Preliminary. Petroleum and coal products .. - 27 26 2.7 27 29 26 26 27

Revised. Rubber and miscellaneous plastic products 22 22 21 22 22 21 22 22

2
Note.—Chained (1996) dollar sales are calculated as the product of the chain-type quantity index and the 1996 Other nondurable GOOS > .emerv 1 4 7 7 L 76 4 4
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity Finished goods
indse:eesf ;tast?\it:s?i%mtsab?; Tore than one period, the corresponding chained-dollar estimates are usually not additive. o ing 1786 181.4| 1777| 178.6] 1806| 1804| 181.4| 1824

Table 3.—Real Inventory-Sales Ratios for Manufacturing and Trade,
Seasonally Adjusted
[Ratio, based on chained (1996) dollars]

2000 2000 2001

I} v Aug. | Sep. | Oct.” | Nov.” | Dec.” | Jan.”
M ing and trade 132 1.34] 1.31] 1.32| 1.33| 134/ 134 134
M ing 128 131 1.27] 129 131] 131 131 134
Durable goods 1.35| 1.40( 1.34| 1.34] 138 140 1.41 1.44
Primary metal industries 155 161 155| 1.56| 1.58( 1.60| 1.67| 1.66
Fabricated metal products 159 1.62| 158 160 1.62| 1.64| 163 1.68
Industrial machinery and equipi 116 1.21 116 1.147( 1148 120] 122 1.17
Electronic and other electric equipme 1.18| 1.24| 118 117 1.22| 123 122| 127
Transportation equipment ..... 134 139 1.33] 1.31 139 140f 141 1.54
Motor vehicles and equipment . .55 .57 .56 .55 57 .59 .60 .63
Other transportation equipment 3.13| 312 301 297| 334 308 298| 343
Other durable goods ! 153 157| 150| 1.52| 1.53| 157 159 1.61
Nondurable goods 1.18| 1.8 1.17{ 119/ 1.19] 1.19] 1.18[ 1.19
Food and kindred products .. .96 .95 .96 .96 .96 .94 .95 .96
Paper and allied products 128 1.26| 129 128/ 1.29| 128 127 1.29
Chemicals and allied products . 149| 150 146/ 150 1.50| 150( 150 1.54
Petroleum and coal products .. .80 79 77 .84 .81 79 .76 .75
Rubber and miscellaneous plashc products 124 128| 122 125/ 1.26| 126 1.30| 1.28
Other nondurable goods 2 - . 124 125| 122 125/ 127| 128 125/ 1.26
Merchant wholesalers 135 1.36| 1.34] 1.35| 1.36| 136/ 1.34| 1.34
Durable goods 159 1.60| 158| 1.59| 1.60( 1.60] 1.62| 1.61
Nondurable goods 105 1.06| 105( 1.06f 1.07| 1.07| 1.03[ 103
Groceries and farm products .90 .90 .88 91 91 91 .87 .89
Other nondurable goods 1.16| 1.147) 116[ 1.16| 1.18 1.18] 1.14[ 112
Retail trade 134 1.36| 1.34] 1.34| 1.34| 136/ 136 1.35
Durable goods 169 1.73| 169 168 1.69| 173 1.74| 174
Motor vehicle dealers? . 165 1.71| 166| 1.64| 166 170 172| 1.7
Other durable goods > .. 181 185 181| 1.80| 1.82( 1.84] 185 1.84
Nondurable goods 1.03| 1.04] 1.03| 1.03| 1.04[ 1.04] 1.04| 1.03
Food stores ...... 84 84 .84 .84 .84 83 83 .84
Other nondurable goods 1.10( 1.1 1.09| 1.10| 1A1f 141 141|110

7 Preliminary.
"Revised.

NoTe.—Manufacturing inventories are classified by the type of product produced by the establishment holding
the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory.

See footnotes to table 1.

Durable goods ............. .| 930| 96.0| 926 93.0| 949 950 96.0[ 969
Primary metal industries .. X X 3 .

Fabricated metal products 109] 109| 108 109 109 109| 109 109
Industrial machinery and equip 229| 247 226| 229| 237 240| 247| 247
Electronic and other electric equipment . 16.1| 17.4| 155 161 168 16.8| 174 180
Motor vehicles and equipment ... 41 38 43 41 4.0 39 3.8 3.8
Other transportation equipment 6.3 6.5 6.6 6.3 6.6 6.5 6.5 6.6
Other durable goods ' 250 253| 250 25.0| 252| 252| 253 252

Nondurable goods ...
Food and kindred produc1s .
Paper and allied products ..
Chemicals and allied products
Petroleum and coal products .. . . X X . . :
Rubber and miscellaneous plastic products 8.1 8.2 8.1 8.1 8.2 8.1 8.2 8.1
Other nondurable goods 2 .........cccereeeens 17.3| 176| 17.0 17.3| 174| 176| 176 177

7 Preliminary.

"Revised.

1. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products; instruments and
related products; and miscellaneous manufacturing industries.

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather
and leather products.

N Note.—Manufacturing inventories are classified by the type of product produced by the establishment holding
the inventory.

Chained (1996) dollar inventory series are calculated to ensure that the chained (1996) dollar change in inven-
tories for 1996 equals the current-dollar change in inventories for 1996 and that the average of the 1995 and 1996
end-of-year chain-weighted and fixed-weighted inventories are equal. Chained (1996) dollar final sales are calculated
as the product of the chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided
by 100. Because the formula for the chain-type quantity indexes uses weights of more than one period, the cor-
responding chained-dollar estimates are usually not additive.
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