National Data

A. Selected NIPA Tables

The selected set of NIPA tables presents the
most recent estimates of gross domestic
product (GDP) and its components that were
released on April 28, 2005. These estimates
include the “advance” estimates for the first
quarter of 2005.

The selected set presents quarterly estimates

1. Domestic Product and Income

that are updated monthly. Annual estimates are
presented in most of the tables.

The GDP news release is available on BEA’s
Web site within minutes after the release. To re-
ceive an e-mail notification of the release, go to
<www.bea.gov>, and subscribe. The “Selected
NIPA Tables” are available later that day.
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Table 1.1.1. Percent Change From Preceding Period in Real

Gross Domestic Product

Table 1.1.2. Contributions to Percent Change in Real

Gross Domestic Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2003 | 2004 2004 2005 Line| 2003 | 2004 2004 2005
I [ Il v I I [ I v I
Gross domestic product.... 1 3.0 44 45 33 4.0 3.8 31 Percent change at annual rate:
Personal consumption Gross domestic product .... 1 3.0 44 45 33 4.0 3.8 3.1
g gz gg g; _(1) g 1% gg g g Percentage points at annual
4| 37| 48| 67| 01| 47| 59| 49 Perr:f:‘;l consumption
Gross private domestic 5 22 28 33 27 30 34 36 expenditures 2 2.29 265 2.90 1.10 3.57 2,92 2.45
¢ Durable goods . 3| 063 057| 019] -002| 137| 033| 000
6 44 132) 123|190 24 133 125 Nondurable goods 4| 073 091 133 003| 094 119] 098
g g; ]82 i-g ]gg 123 ]gg ig Services 5/ 093] 117| 139 110| 126 141 146
~| 9| -56| 14| 76| 69| 11| 21| -26  Grossprivate domestic
Equipmentand software.. | 10| 64| 136 80| 142 175 184 69 west 6| 0g6) 200 186 285 040) 211} 203
............................ 11 88 97 50 16.5 16 34 57 Fixed investment.. 7 0.76 1.56 0.69 2,07 1.37 1.65 0.82
Change in private inventories 12 Nonresidential.. 8 0.33 1.05 0.42 1.21 127 1.46 0.49
Structures .. .| 9] -015| 003| -019| 016| -003| 005 -0.06
Net exports of goods and " Equipment and software... | 10| 048 101 061 105 130 141 056
Residential............orvme.. 11| 043 051 027 086 009 019 032
}g ;g gg g? 28 gg ?g gg Change in private inventories ... | 12| -0.10|  0.44|  147| 078 -097| 046 121
16| 14| 80| 34| 102| -18/ 62| 18  Netexportsofgoodsand
17 44 09 108l 126 46l 114 147 services . 13| -043| -059| -076 -1.06| -0.10| -1.35| -1.49
18 471 108l 1271 130 50l 149 161 14| 018/ 08| 070, 070| 059 032 069
19 31 58 Tol 108 o8| so 75 15| 014 059 060 041 064 014 064
: - : : . - 16| 004/ 023 010/ 030 -006 0.18| 0.06
17| -061| -140| -146 -177| -069| -167| -2.19
18| 054 -127| -143| -152| 062 -1.80| -2.00
g? gg 13 ;? g; % ?g gg Services... 19| -007| -0.14| -003| -025| -007| 013 -0.18
2 90 73 10.6 19 10.1 06 02  Government consumption
) 0 ’ } £ : ’ expenditures and gross
T R T 200 08| o037 o048 041 013 o1 010
: i : : : 21| 043| 032| 048] 018 033 009 004
National defense.. 22| 038 033 047| 009| 045/ -003| 0.01
Nondefense ..... 23| 006 -0.01| 000 010| -012| 011| 003
State and local..... 24| 009 005/ 000 023 -020] 007 006
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Table 1.1.3. Real Gross Domestic Product, Quantity Indexes Table 1.1.4. Price Indexes for Gross Domestic Product
[Index numbers, 2000=100] [Index numbers, 2000=100]
Seasonally adjusted Seasonally adjusted
Line | 2003 2004 2004 2005 Line | 2003 2004 2004 2005
| Il 1] \% | | Il 1] \% |
Gross domestic product.... 1{105.749 | 110.440 | 108.969 | 109.858 | 110.941 | 111.993 | 112.847 Gross domestic product .... 1| 106.003 | 108.298 | 107.314 | 108.169 | 108.551 | 109.159 | 110.038
Personal consumption Personal consumption
expenditures ... 21109.143 | 113.253 | 111.925 | 112.360 | 113.776 | 114.951 | 115.949 expenditures .. 21 105.511| 107.824 | 106.860 | 107.683 | 108.021 | 108.734 | 109.309
Durable goods.. 3| 119.378 | 127.338 | 124.572 | 124.482 | 129.529 | 130.768 | 130.774 Durable goods . 3| 92.244| 90.378| 90.741| 90.725| 90.008| 90.039| 90.235
Nondurable goods 41108.481| 113.417 | 112.331| 112.367 | 113.659| 115.310 | 116.692 Nondurable goods 4] 104.154 | 107.626 | 105.914 | 107.616 | 107.869 | 109.106 | 109.436
SEIVICES oo 5] 107.418| 110.423 | 109.237 | 109.955| 110.782 | 111.717 | 112.701 Services 5] 109.237| 111.999 | 111.085| 111.667 | 112.314| 112.932 | 113.729
Gross private domestic Gross private domestic
i 6| 93.852| 106.223 | 101,672 | 106.191| 106.823 | 110.207 | 113.498 i 6| 102,304 | 104.898 | 103.514 | 104.644 | 105.405 | 106.029 | 106.892
Fixed investment.. 7| 96.924| 106.877 | 102.529 | 105.913| 108.170| 110.897 | 112.267 Fixed investment.. 7] 102.435| 104.978 | 103.618 | 104.709 | 105.482| 106.101 | 106.974
Nonresidential .. 8| 90.157| 99.720| 95.204| 98.041| 101.075| 104.560 | 105.757 Nonresidential.. 8| 98.546| 99.328| 98.793| 99.220| 99.449| 99.850| 100.537
Structures . 9| 75.810| 76.844| 75.886| 77.171| 76.958| 77.359| 76.859 Structures..... . 9] 110.176| 115.578 | 111.926 | 113.984 | 116.677 | 119.726 | 122.815
Equipment and software... | 10| 95.679 | 108.670| 102.699 | 106.157 | 110.524 | 115.299 | 117.226 Equipment and software... | 10| 94.754| 94.382| 94.611| 94.626| 94.256| 94.034| 94.169
Residential...........coocvereerns 111 114.392 | 125.457 | 121.400 | 126.122 | 126.628 | 127.680 | 129.472 Residential..........cc.ooeveereeenn. 11] 111.951 | 118.338| 115.179 | 117.710| 119.674 | 120.787 | 122.082
Change in private inventories... | 12 Change in private inventories ... | 12
Net exports of goods and Net exports of goods and
services 13 services 13
14| 94.116| 102.195| 99.924 | 101.690| 103.176 | 103.991 | 105.763 Exports . 141 101.395| 104.919 | 103.565 | 104.746 | 105.175| 106.189 | 107.362
15| 92.018| 100.148| 97.810| 99.242| 101.526 | 102.015 | 104.304 15| 100.640 | 104.430 | 103.023 | 104.356 | 104.665| 105.679 | 106.819
16| 99.330| 107.277 | 105.173 | 107.765 | 107.275| 108.896 | 109.391 16| 103.219| 106.129 | 104.897 | 105.726 | 106.440 | 107.454 | 108.705
17| 105.048 | 115.468 | 111.504 | 114.862 | 116.167 | 119.340 | 123.507 17| 99.615| 104.508 | 102.163 | 103.760 | 105.066 | 107.042 | 107.658
18| 105.131| 116.462 | 112.116 | 115.593 | 117.005| 121.133 | 125.742 18| 98.068| 102.886 | 100.355 | 102.267 | 103.560 | 105.362 | 105.909
19| 104.753 | 110.782 | 108.675 | 111.458 | 112.241| 110.752 | 112.777 19| 107.784 | 113.028 | 111.718 | 111.566 | 112.937 | 115.892 | 116.913
Government consumption Government consumption
expenditures and gross expenditures and gross
i 20| 110.906 | 113.066 | 112.443 | 113.062 | 113.259 | 113.500 | 113.656 i 20| 108.702 | 112.187 | 110.522 | 111.703 | 112.682 | 113.841| 115.530
Federal 21| 119.140 | 124.695| 123.249 | 124.068 | 125.539 | 125.922 | 126.098 21| 109.081| 112.213| 111.203 | 112.020 | 112.491| 113.138| 115.257
National defense.. 22| 122.014| 130.951| 128.984 | 129.582 | 132.723 | 132.516 | 132.584 National defense.. 22| 109.875| 112.980| 111.825| 112.790 | 113.317 | 113.986 | 116.152
Nondefense .. 23| 113.972 | 113.399| 112.900 | 114.117 | 112.563 | 114.017 | 114.388 Nondefense . 23| 107.631| 110.813| 110.095| 110.613 | 110.970| 111.573| 113.598
State and local.. 24| 106.739 | 107.171| 106.965 | 107.482 | 107.033 | 107.202 | 107.348 State and local. 24| 108.485| 112.180| 110.131| 111.524 | 112.802 | 114.265| 115.698
Table 1.1.5. Gross Domestic Product Table 1.1.6. Real Gross Domestic Product, Chained Dollars
[Billions of dollars] [Billions of chained (2000) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005 Line | 2003 2004 2004 2005
| I I} [\ | | I I} v |
Gross domestic product.... 1/11,004.0 | 11,735.0 | 11,472.6 | 11,657.5 | 11,814.9| 11,994.8 | 12,182.7 Gross domestic product.... 1/10,381.3(10,841.9|10,697.5 | 10,784.7 | 10,891.0 | 10,994.3 | 11,078.2
Personal consumption Personal consumption
expenditures ... 2| 7,760.9| 8,229.9 | 8,060.2| 8,153.8| 8,282.5| 8,423.3| 8,541.3 expenditures .. 2| 7,355.6| 7,632.5| 7,543.0| 7,572.4| 7,667.8| 7,747.0| 7,814.2
Durable goods.. 3] 950.7| 9939 976.3| 975.5| 1,007.0| 1,017.0] 1,019.2 Durable goods . 3| 1,030.6| 1,099.3| 1,075.5| 1,074.7| 1,118.3| 1,129.0| 1,129.0
Nondurable goods 4] 2200.1| 2,377.0| 2,316.6| 2,354.6| 2,387.2| 2,449.7| 2,486.5 Nondurable goods 4] 2,112.4| 2208.5| 2,187.3| 2,188.0| 2,213.2| 2,245.3| 2,272.2
SEIVICES .oovvvrrrerrreeereeeeeienes 5| 4,610.1| 4,859.0| 4,767.3| 4,823.8| 4,888.2| 4,956.6| 5,035.6 SEIVICES ..vomerireerireeriirereireenns 5| 4220.3| 4,338.3| 4291.7| 4,320.0| 4,352.4| 4,389.2| 4,427.8
Gross private domestic Gross private domestic
i 6| 1,665.8| 1,927.3| 1,819.7| 1,920.7| 1,947.0| 2,021.9| 2,098.5 i 6| 1,628.8| 1,843.5| 1,764.5| 1,842.9| 1,853.9| 1,912.6| 1,969.7
Fixed investment.. 7| 1,667.0| 1,884.0| 1,783.5| 1,861.7| 19154 1,975.3| 2,016.1 Fixed investment.. 7| 1627.3| 1,794.4| 1,721.4| 1,778.3| 1,816.1| 1,861.9| 1,884.9
Nonresidential .. 8| 1,094.7| 1,220.5| 1,158.8| 1,198.5| 1,238.5| 1,286.3| 1,310.0 Nonresidential.. 8| 1,110.8| 1,2286| 1,173.0| 1,207.9| 1,245.3| 1,288.3| 1,303.0
Structures . 9 2616| 2782 266.0| 275.5 2812 290.0| 295.6 Structures .... . 9 2374| 240.7| 2377 241.7| 241.0| 2423| 2407
Equipment and software... | 10 833.1 9424 892.8| 9231 957.3| 996.3| 1,014.4 Equipment and software... | 10| 879.2| 998.6| 9437 975.5| 1,015.6| 1,069.5| 1,077.2
Residential...........ccocecereers 1 5723| 663.4| 6246 663.2 677.0| 688.9 706.1 Residential..........cc.cooeveereeenn. 11 5112 560.7| 542.5 563.6| 565.9 570.6| 578.6
Change in private inventories... | 12 -1.2 434 36.2 59.0 31.6 46.7 82.4 Change in private inventories ... | 12 -0.8 45.7 40.0 61.1 34.5 47.2 80.2
Net exports of goods and Net exports of goods and
services... 13| -498.1| -606.2| -546.8| -591.3| -611.8| -674.8| -717.6 services 13| -518.5| -583.7| -550.1| -580.3| -583.2| -621.1| -663.2
Exports. 14| 1,046.2| 1,175.5| 1,134.3| 1,167.6| 1,189.5| 1,210.4| 1,244.7 Exports . 14| 1,031.8| 1,120.3| 1,095.4| 1,114.8| 1,131.1| 1,140.0| 1,159.5
Goods 15 7264 | 820.3| 790.3| 8122 833.4| 8455 873.8 Goods 15 721.7| 7855 767.2 7784| 796.3| 800.1 818.1
Services 16 319.8 355.1 344.1 355.4| 356.1 365.0| 3709 Services 16 309.9| 334.6 328.1 336.2| 334.6 339.7| 3412
Imports . 17| 1,5443| 1,781.6| 1,681.2| 1,758.9| 1,801.2| 1,885.2| 1,962.3 Imports.. 17| 1,650.3| 1,704.0| 1,645.5| 1,695.1| 1,714.3| 1,761.2| 1,822.7
Goods 18| 1,282.0| 1,490.8| 1,399.2| 1,470.1| 1,506.9| 1,587.2| 1,656.1 Goods 18| 1,307.3| 1,448.2| 1,394.1| 1,437.4| 1,454.9| 1,506.3| 1,563.6
Services 19 262.3| 290.8 2820 2888 2944 298.1 306.2 Servic 19 243.3| 257.3| 2524 2589| 260.7| 257.3| 262.0
Government consumption Government consumption
expenditures and gross expenditures and gross
investment 20| 2,075.5| 2,183.9| 2,139.5| 2,174.3| 2,197.2| 2,224.5| 2,260.6 20| 1,909.4| 1,946.5| 1,935.8| 1,946.5| 1,949.9| 1,954.0| 1,956.7
Federal ..... 21 752.2 809.9 793.3| 804.4| 817.4| 8246 841.2 21 689.6| 721.7| 7133 718.1 726.6 7288| 729.8
National defense.. 22 496.4| 547.9 534.1 541.2 557.0 559.4| 5703 National defense.. 22| 451.8| 484.9| 4776 479.9| 491.5| 490.7| 491.0
Nondefense .. 23 255.7| 262.0| 259.1 263.2 260.4| 265.2 2709 Nondefense . 23| 2376 2364 2354 237.9| 2347 237.7| 2385
State and local.. 24| 1,323.3| 1,3739| 1,346.3| 1,369.9| 1,379.8| 1,399.9| 1,419.4 State and local. 24| 1219.8| 12248| 1,2224| 1228.3| 12232| 1225.1| 1,226.8
Residual 25 0. -10.6 - -4. -146| -18. -17.5

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed lines.
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Table 1.1.7. Percent Change From Preceding Period in Prices for
Gross Domestic Product
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Table 1.1.8. Contributions to Percent Change in the Gross Domestic Product

Price Index

[Percent]
Seasonally adjusted at annual rates
Seasonally adjusted at annual rates
ved Line| 2003 | 2004 2004 2005
Li 2003 2004 2004
ne 2005 | I i v |
: I i v : Percent change at annual rate:
Gross domestic product.... 1 1.8 2.2 2.8 3.2 14 2.3 3.3 Gross domestic product .... 1 1.8 2.2 2.8 3.2 14 2.3 33
Personal consumption Percentage points at annual
expenditures 2 1.9 2.2 33 3.1 13 2.7 2.1 rates:
Durable goods... 3 -34 -2.0 0.0 -0.1 -3.1 0.1 0.9 Personal consumption
Nondurable goods 4 20 33 53 6.6 0.9 47 1.2 expenditures .. 2| 133| 154| 228 218 088 1.86| 151
SOIVICES w.ovvvsrrsrsssssssrs 5 30 25 3.0 21 23 22 29 Durable goods . 3| -030| -0.18| 000 -001| -027| 001 007
Gross private domestic Nondurable goods 4 0.40 0.67 1.04 1.30 0.19 0.93 0.25
i 6 11 2.5 21 4.4 29 2.4 33 Services 5 1.24 1.05 1.24 0.88 0.96 0.91 1.18
Fixed investment... 7 12 25 2.0 43 3.0 24 33 Gross private domestic
Nonresidential . 8| 04 08 03 17 0.9 1.6 28 investment 6| 016 040 034 071| 048 040 056
Structures 9 21 4.9 48 76 98| 109, 107 Fixed investment.. 7| 018 039 031 067| 048] 039 055
Equipment and software... | 10 -12|  -04} 1.1 01) 16/ -09 0.6 Nonresidential.. 8| -004| 008/ 003 018 010 017| 030
Residential.................... — 1 44 5.7 5.4 9.1 6.8 3.8 44 Structures..... . 9 0.05 0.11 0.11 017 0.22 0.25 0.25
Change in private inventories.... | 12 Equipment and software... | 10| -0.09| -0.03| -008| 001| -0.13| -0.08/ 005
Net exports of goods and Residential............cccoevernnene. 11 0.22 0.31 0.29 0.49 0.38 0.21 0.25
services 13 Change in private inventories ... | 12| -0.02 0.01 0.02 0.05 0.01 0.01 0.01
14 241 35 57 4.6 1.6 3.9 45 Net exports of goods and
15 20 38 6.4 53 1.2 39 44 services 13| -027| -037| -078| -047| -059| -076| 0.8
16 2.4 2.8 4.0 32 2.7 39 47 Exports . 14| 020 034| 054 045 016 039 045
17 34 49 9.6 6.4 5.1 77 2.3 15| 013 026 043 036 008 027 031
18 29 49 9.9 7.8 5.2 71 2.1 16| 007/ 008 012/ 010/ 008 012 0.14
19 5.9 49 83| -05 50| 109 36 Imports 17| -047| -071| -133| -092| -076| -1.15| -0.37
Government consumption 18| -033| -060| -1.13| -094| -064, -090| -0.28
expenditures and gross 19| -013| -0.12| -0.20 0.01 -0.12| -0.26| -0.09
20 3.2 3.2 5.1 4.3 3.6 4.2 6.1 Government consumption
Feder@l . 21 36 2.9 6.6 3.0 17 2.3 7.7 expenditures and gross
Nation 22 42 2.8 57 35 1.9 24 78 investmen 20| 060 059 093] 080 065 077 1.1
Nondefense . 23 26 3.0 8.3 19 1.3 22 75 Federal..... 21| 024 020 044 020 012| 016 052
State and local.. 24 3.0 34 42 52 47 53 5.1 National defense.. 22| 018 013 026 016 009 041 036
Addendum: Nondefense . 23 0.06 0.07 0.18 0.04 0.03 0.05 0.16
Gross national product..... 25 1.8 22 28 32 1.4 2.3 State and local. 24 0.36 0.40 0.49 0.60 0.54 0.61 0.59
Table 1.1.9. Implicit Price Deflators for Gross Domestic Product Table 1.1.10. Percentage Shares of Gross Domestic Product
[Index numbers, 2000=100] [Percent]
Seasonally adjusted 2004 2005
Line | 2003 2004
Line | 2003 2004 2004 2005 | Il 1] \% |
| Il Il v | Gross domestic product.... 1 100.0| 100.0| 100.0/ 100.0f 100.0( 100.0| 100.0
y Personal consumption
Gross domestic product.... 1| 105.998 | 108.237 | 107.246 | 108.093 | 108.482 | 109.100 | 109.971 expenditures .. 2 70.5 70.1 70.3 69.9 70.1 70.2 70.1
Personal consumption Durable goods . 3 8.6 85 85 8.4 85 8.5 8.4
expenditures ... 2| 105.510 | 107.827 | 106.856 | 107.679 | 108.016 | 108.730 | 109.305 Nondurable goods . 4 20.0 20.3 20.2 20.2 20.2 20.4 20.4
Durable goods.. 3| 92244 | 90.412| 90.783| 90.767| 90.049| 90.081| 90.277 SEIVICES ..vomrrirerrireerirreresreenes 5 419 414 416 414 414 413 413
Nondurable goods . 4| 104.153 | 107.632| 105.909 | 107.611| 107.864 | 109.101 | 109.431 Gross private domestic
SBIVICES .veurveeercerneeeiereeeeeen 5| 109.237 | 112.001| 111.080 | 111.663 | 112.310| 112.928 | 113.725 i 6 15.1 16.4 15.9 16.5 16.5 16.9 17.2
Gross private domestic Fixed investment.. 7 15.1 16.1 15.5 16.0 16.2 16.5 16.5
i 6| 102.271 | 104.549 | 103.130 | 104.221 | 105.022 | 105.716 | 106.537 Nonresidential.. 8 9.9 10.4 10.1 10.3 10.5 10.7 10.8
Fixed investment.. 7| 102.436| 104.989 | 103.603 | 104.693 | 105.466 | 106.086 | 106.958 Structures .... . 9 2.4 24 2.3 2.4 2.4 2.4 2.4
Nonresidential .. 8| 98547 | 99.341| 98.792| 99.220| 99.449| 99.849| 100.535 Equipment and software... | 10 7.6 8.0 7.8 7.9 8.1 8.3 8.3
Structures . 9| 110.180 | 115.585| 111.916 | 113.974 | 116.667 | 119.715| 122.804 Residential..........cc.cooeveerevenn. 11 5.2 5.7 5.4 5.7 5.7 5.7 5.8
Equipment and software... | 10| 94.754| 94.372| 94.611| 94.627| 94.257| 94.035| 94.170 Change in private inventories ... | 12 0.0 0.4 0.3 0.5 0.3 0.4 0.7
ReSIdeNtial......o.c.covrcrrre 11/ 111.952| 118.329| 115.133| 117.664| 119.627| 120.739 | 122034 Net exports of goods and
Change in private inventories .. | 12 services 13| -45| 52| -48| 51| 52| -56 -59
Net exports of goods and Exports . 14 9.5 10.0 9.9 10.0 10.1 10.1 10.2
services 13 Goods 15 6.6 7.0 6.9 7.0 741 7.0 7.2
141 101.396 | 104.919| 103.550 | 104.732 | 105.161| 106.175| 107.348 Services 16 29 3.0 3.0 3.0 3.0 3.0 3.0
15| 100.640 | 104.432| 103.009 | 104.343 | 104.652 | 105.665 | 106.805 Imports.. 17 14.0 15.2 14.7 151 15.2 15.7 16.1
16| 103.219 | 106.124 | 104.881 | 105.711| 106.423 | 107.438 | 108.688 Goods 18 11.7 12.7 12.2 12.6 12.8 13.2 13.6
17| 99.615| 104.553| 102.165 | 103.763 | 105.068 | 107.045 | 107.661 Services 19 2.4 25 25 25 25 25 25
18| 98.068| 102.945| 100.363 | 102.276| 103.569 | 105.371 | 105918 Government consumption
19| 107.784 | 113.007 | 111.692| 111.542| 112.911 | 115.866 | 116.887 expenditures and gross
Government consumption i 20 18.9 18.6 18.6 18.7 18.6 18,5 18.6
expenditures and gross Federal 21 6.8 6.9 6.9 6.9 6.9 6.9 6.9
20| 108.702 | 112.191| 110.523 | 111.703 | 112.683 | 113.840 | 115.529 National defense.. 22 45 47 47 4.6 47 4.7 47
21| 109.082 | 112.221| 111.205| 112.022 | 112.493 | 113.140 | 115.260 Nondefense . 23 2.3 2.2 23 23 22 2.2 22
National defense.. 22| 109.876 | 112.994 | 111.830| 112.795| 113.323 | 113.991 | 116.158 State and local. 24 12.0 1.7 11.7 11.8 11.7 1.7 11.7
Nondefense .. 23| 107.632| 110.816| 110.097 | 110.616 | 110.971| 111.574 | 113.601
State and local.. 24| 108.485| 112.180| 110.130| 111.523 | 112.802 | 114.264 | 115.697
Addendum:
Gross national product............. 25| 105.992 | 108.232| 107.240 | 108.087 | 108.479 | 109.099 |.........c....




May 2005

Table 1.2.1. Percent Change From Preceding Period in Real

SURVEY OF CURRENT BUSINESS
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Table 1.2.2. Contributions to Percent Change in Real Gross Domestic Product

Gross Domestic Product by Major Type of Product by Major Type of Product
[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005 Line | 2003 2004 2004 2005
| I 1l v | | I 1l % |
Gross domestic product.... 1 3.0 44 45 33 4.0 38 31 Percent change at annual rate:
Final sales of domestic i 1 Y 4.4 4. ) 4. ) 1
DIOTUO . 2| a1l 40| 33 25 50 a4 19 Gross domestic product 30 5| %3 0| 38 3
Change in private ercent.age points at annual
inventories ratesf:inal sales of domestic
43 74 8.2 ? 83 6.1 3.7 PIOAUCE. ..o 2| 314| 399 332 252| 497| 338 187

1.7 4.7 0.0
Change in private inventories
Durable goods..

58 10.3 8.7

3

4 2
5 47 6.0 4.6 0.
6

7 2.6 10.6 10.0 43
8 1.1

Final sales..... 6.6 85 47 -1. 19.4 8.2 -22
Change in private
inventories ' 9
Nondurable goods 10 32 5.0 7.8 24 6.5 3.0 33
Final sales 1 3.1 4.0 4.4 1.0 5.8 1.9 19
Change in private
inventories! 12
Services? 13 23 2.7 3.0 2.3 2.8 3.0 2.9

Structures 14 3.0 5.3 0.7 127 -2.5 14 1.8
Addenda:
Motor vehicle outpt ................. 15 42 5.6 88| -15.2 10.4 276 49

Gross domestic product
excluding motor vehicle
output

Final sales of computers?

Gross domestic product
excluding final sales of
computers. 18 28 43 45 3.3 39 3.3 25

Gross domestic p
excluding final sales of
computers to domestic
PUIChasers.......vceveeeeereeennes 19 3.0 45 5.0 4.0 3.6 45 3.9

16 3.0 44 43
17 41.0 22.7 0.1

3.8 3.1 3.0
20.7 746 68.0

o
—~o

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus-
trial Classification (SIC); later esti for these industries are based on the North American Industry Classification System
(NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. For some components of final sales of computers, includes computer parts.

Table 1.2.3. Real Gross Domestic Product by Major Type of Product,

Quantity Indexes
[Index numbers, 2000=100]

Change in private

inventories ... -0.10 0.44 117 0.78| -097 0.46 1.21

141 238 2.65 0.82 2.67 1.99 1.23

3
Goods 4
5 1.51 1.93 1.49 0.03 3.63 1.53 0.02
6
7
8

Final sales

Change in private inventories
Durable goods .

Final sales ..

-0.10 0.44 117 078 -0.97 0.46 1.21
0.85 1.48 1.28 0.39 1.53 1.45 0.64
0.96 123 0.70

-0.15 2,62 1.18| -0.32

Change in private
inventories ' 9| -0.11 0.26 0.58 054 -1.09 0.27 0.96
Nondurable goods 10 0.56 0.89 1.37 0.42 1.14 0.54 0.59
Final sales 1 0.55 0.71 0.79 0.18 1.01 0.35 0.34

Change in private
inventories..........ccouvvuueen. 12 0.01 0.19 0.58 0.25 0.12 0.19 0.25
Services?2. 13 1.35 1.54 1.76 1.30 1.59 1.7 1.67

Structures 14 0.29 0.52 0.07 1.19| -0.25 0.14 0.19
Addenda:
Motor vehicle output ................. 15 0.19 0.20 0.30| -0.58 0.34 0.86 0.17

Gross domestic product
excluding motor vehicle

16 2.85 4.24 418 3.88 3.66 2.99 291
17 0.31 0.20 0.00 0.00 0.18 0.56 0.56

Final sales of computers?

Gross domestic product
excluding final sales of
COMPULETS.....ovvvveviniriresrieanes 18 273 423 448 3.30 3.82 3.28 2,53

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus-
trial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System

(NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. For some components of final sales of computers, includes computer parts.

Table 1.2.4. Price Indexes for Gross Domestic Product

by Major Type of Product
[Index numbers, 2000=100]

Seasonally adjusted Seasonally adjusted
Line | 2003 2004 2004 2005 Line | 2003 2004 2004 2005
| Il 1} \% | | Il I} \% |
Gross domestic product.... 1] 105.749 | 110.440 | 108.969 | 109.858 | 110.941| 111.993 | 112.847 Gross domestic product.... 1| 106.003 | 108.298 | 107.314 | 108.169 | 108.551 | 109.159 | 110.038
Final sales of domestic Final sales of domestic
CproductA 2| 106.346 | 110.595 | 109.173 | 109.854 | 111.211| 112.141| 112.660 2| 106.025 | 108.310 | 107.332 | 108.178| 108.561| 109.168 | 110.048
hange in p!
inventories 3 inventories 3
41103.840 | 111.509 | 109.477 | 110.142 | 112.367 | 114.050 | 115.102 Goods 4| 99.533| 99.934| 99.733| 100.325| 99.742| 99.937 | 100.260
5| 105.526 | 111.874| 109.988 | 110.003 | 113.099 | 114.407 | 114.407 Final sales 5| 99.592| 99.952| 99.778| 100.344| 99.748| 99.937 | 100.255
Change in private inventories 6 Change in private inventories 6
Durable goods... 7(101.797 | 112.244| 109.632| 110.325| 113.146 | 115.873 | 117.096 Durable goods . 7| 94.128| 92.362| 92.741| 92.630| 92.068| 92.009| 92.049
Final sales 8| 103.950 | 112.759| 109.931| 109.632 | 114.602 | 116.871| 116.221 Final sales ... 8| 94.159| 92.350| 92.791| 92.635| 92.028| 91.947| 91.984
Change in private Change in private
inventories ! 9 inventories 9
Nondurable goods 10| 105.827 | 111.142| 109.586 | 110.228 | 111.965 | 112.788 | 113.702 Nondurable goods 10| 104.499 | 106.951 | 106.191 | 107.457 | 106.856 | 107.299 | 107.900
Final sales 11| 107.017 | 111.294 | 110.174 | 110.448 | 112.013 | 112.540| 113.069 Final sales 11| 104.616| 107.016 | 106.259 | 107.507 | 106.924 | 107.375 | 107.969
Change in private Change in private
inventories ! 12 inventories 12
Services? 13| 107.839 | 110.698 | 109.656 | 110.269 | 111.022 | 111.845 | 112.656 Services?. 13| 109.124 | 112.010| 110.943 | 111.699 | 112.370 | 113.028 | 114.078
Structures 14| 100.891 | 106.288 | 104.164 | 107.319 | 106.651 | 107.018 | 107.507 Structures 14| 110.979| 116.882 | 113.408 | 115.849 | 118,188 | 120.081 | 122.093
Addenda: Addenda:
Motor vehicle output................. 15| 110.849 | 117.029 | 117.344 | 112.620| 115.444 | 122.707 | 124.172 Motor vehicle outptt ................. 15| 96.462| 95.914| 96.266| 96.347| 95.086| 95.959| 97.147
Gross domestic product Gross domestic product
excluding motor vehicle excluding motor vehicle
output ... 16| 105.570 | 110.210 | 108.676 | 109.758 | 110.782 | 111.624 | 112.457 output.... 16| 106.372| 108.781| 107.744 | 108.630 | 109.078 | 109.674 | 110.540
Final sales p 17| 174.608 | 214.285 | 201.489 | 201.553 | 211.262 | 242.835 | 276.481 Final sales p 17| 53.457| 48.822| 50.327| 49.946| 48.608| 46.407| 43.701
Gross domestic product Gross domestic product
excluding final sales of excluding final sales of
COMPULETS....vvvveeeriveraerreenes 18| 105.248 | 109.742 | 108.329 | 109.221| 110.258 | 111.158 | 111.858 COMPULETS.....oonrvvvervanrriirnns 18| 106.710| 109.140 | 108.106 | 108.983 | 109.401 | 110.071| 111.039
Gross domestic purchases
excluding final sales of 1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus-
computers to domestic trial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System
purchasers.... 19| 106.238 | 111.058 | 109.444 | 110.524| 111.519| 112.744 | 113.834 (NAICS).

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus-
trial Cl on (SIC); later esti for these industries are based on the North American Industry Classification System
(NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. For some components of final sales of computers, includes computer parts.

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.
3. For some components of final sales of computers, includes computer parts.
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Table 1.2.5. Gross Domestic Product
by Major Type of Product

[Billions of dollars]

National Data

May 2005

Table 1.2.6. Real Gross Domestic Product

by Major Type of Product, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2003 2004 2004 2005

| Il l v |

Line | 2003 2004 2004 2005
| I I} [\ |
Gross domestic product.... 1{11,004.0 | 11,735.0 | 11,472.6 | 11,657.5 | 11,814.9 | 11,994.8 | 12,182.7
Final sales of domestic
Product .......coocveeenrieees 2/11,005.3 |11,691.6 | 11,436.4 | 11,598.5 | 11,783.3| 11,948.2| 12,100.3
Change in private
inventories.............c....... 3 -1.2 43.4 36.2 59.0 31.6 46.7 82.4
4| 3,564.5| 3,837.2| 3,759.7| 3,804.0| 3,859.1| 3,925.8| 3,973.9
5| 3,565.7| 3,793.8| 3723.4| 3,745.0| 3,827.6| 3,879.2| 3,891.6
6 -1.2 43.4 36.2 59.0 31.6 46.7 82.4
Durable goods .. 7| 16188 1,752.0| 1,718.4| 1,727.2| 1,760.5| 1,801.8| 1,821.6
Final sales..... 8| 16182 1,722.2| 1,687.2| 1,679.8| 1,744.4| 1,777.4| 1,768.2
Change in private
inventories ™ ..... 9 0.6 29.8 31.2 47.4 16.1 244 53.4
Nondurable goods 10| 1,945.7| 2,085.2| 2,041.3| 2,076.9| 2,098.7| 2,124.1| 2,152.3
Final sales 11| 1,9475| 2,071.6| 2,036.2| 2,065.3| 2,083.2| 2,101.8| 2,123.4
Change in private
inventories " ........ccoevvvenennns 12 -1.8 13.6 5.0 11.6 15.5 223 29.0
Services? 13| 6,384.7| 6,727.5| 6,600.3| 6,682.5| 6,768.5| 6,858.6| 6,972.5
Structures 14| 1,054.8| 1,170.3| 1,112.6| 1,171.0| 1,187.2| 1,210.4| 1,236.3
Addenda:
Motor vehicle output ................. 15| 3902 409.7| 4123| 396.1| 400.7| 429.8| 440.3
Gross domestic product
excluding motor vehicle
output 16|10,613.8|11,325.2 | 11,060.3 | 11,261.4 | 11,414.2 | 11,565.0 | 11,742.4
Final sales of computers® 17| 1026 1152 111.9| 1111| 1134| 1244| 1334
Gross domestic product
excluding final sales of
computers. 18110,901.4 | 11,619.7 | 11,360.7 | 11,546.4 | 11,701.5 | 11,870.4 | 12,049.4

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus-
trial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System
(NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. For some components of final sales of computers, includes computer parts.

Table 1.3.1. Percent Change From Preceding Period in Real Gross

Gross domestic product ....
Final sales of domestic

ProduCt...........eevveevrnnn 2/10,379.9(10,794.6 | 10,655.8 | 10,722.3 | 10,854.7 | 10,945.5 | 10,996.2

Change in private

10,381.3 (10,841.9 | 10,697.5 | 10,784.7 | 10,891.0 | 10,994.3 | 11,078.2

inventories 3 -0.8 457 40.0 61.1 345 472 80.2
Residual... 4 2.2 1.6 1.7 1.3 1.8 1.6 1.8
. 5| 3,581.8| 3,846.3| 3,776.2| 3,799.2| 3,875.9| 3,934.0| 3,970.3
. 6| 3,580.3| 3,795.7| 3,731.7| 3,732.2| 3,837.3| 3,881.7| 3,881.7

Change in private inventories 7 -0.8 45.7 40. 61.1 34. 47.2 80.
Durable goods . . 8| 1,719.7| 1896.2| 1,852.1| 1,863.8| 1,911.5| 1,957.5| 1,978.2
Final sales 9| 1,7186| 1,864.3| 1,817.5| 1,8126| 1,894.7| 19322 19215

Change in p

inventories! 10 0.4 29.3 31.3 46.8 15.6 235 51.0
Nondurable goods 11| 1,862.5| 1,956.1| 1,928.7| 1,940.0| 1,970.5| 1,985.0| 2,001.1
Final sales 12| 1,861.6| 1,936.0| 1,916.5| 1,921.3| 1,948.5| 1,957.7| 1,966.9
Change in private
inventories...........cooeeruennn. 13 -1.1 171 9.8 16.1 18.9 238 30.3
Services?. 14| 5,850.9| 6,006.0| 5,949.5| 5,982.7| 6,023.6| 6,068.2| 6,112.2
Structures 15| 950.4| 1,001.3| 981.3| 1,011.0| 1,004.7| 1,008.2| 1,012.8
Residual.... 16 05 -1241 -84 -58| -150 -193| -165
Addenda:
Motor vehicle output ................. 17| 4046 427.1| 4283| 411.0| 421.3| 4478| 4532
Gross domestic product
excluding motor vehicle
output 18| 9,978.5/10,417.1/10,272.1|10,374.3 | 10,471.1 | 10,550.7 | 10,629.4

Final sales of computers® 19| 192.0| 2356| 2215 221.6| 2323 2670/ 3040
Gross domestic product

excluding final sales of

COMPULETS....oovvreveerernsenns 20/10,216.5|10,652.6 | 10,515.5 | 10,602.1 | 10,702.8 | 10,790.1 | 10,858.1

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus-
zrial ES ification (SIC); later esti for these industries are based on the North American Industry Classification System
NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. For some components of final sales of computers, includes computer parts.

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line following
change in private inventories is the difference between gross domestic product and the sum of final sales of domestic product
and of change in private inventories; the residual line following structures is the difference between gross domestic product
and the sum of the detailed lines of goods, of services, and of structures.

Table 1.3.3. Real Gross Value Added by Sector,

Value Added by Sector Quantity Indexes
[Percent] [Index numbers, 2000=100]
Seasonally adjusted at annual rates Seasonally adjusted
Line| 2003 | 2004 2004 2005 Line| 2003 | 2004 2004 2005
| I 1l v | | I 1l v |
Gross domestic product.... 1 3.0 4.4 45 33 4.0 3.8 3.1 Gross domestic product .... 1| 105.749 | 110.440| 108.969 | 109.858 | 110.941 | 111.993 | 112.847
Busi 1 2 3.8 5.1 5.3 39 4.5 4.3 3.6 Busi 1 2| 106.071 | 111.518 | 109.826 | 110.870 | 112.095| 113.279 | 114.273
Nonfarm?.. 3 38 5.3 5.7 4.2 4.2 37 36 Nonfarm?.. 3| 106.115| 111.758 | 110.077 | 111.205| 112.358 | 113.394 | 114.393
Farm..... 4 4.0 -98| -31.3| -21.3 36.4 7741 2.0 Farm ..... 41101.633| 91.623| 88.652| 83.502| 90.240| 104.097 | 104.602
Households and institutions ..... 5 -0.3 33 3.0 2.8 3.0 29 24 Households and institutions ..... 5| 104.793 | 108.294 | 107.156 | 107.887 | 108.677 | 109.456 | 110.104
Households ...............ccccouuuuuees 6 -0.9 4.7 44 36 38 41 25 Households............cccourvecvvveeenns 6| 104.599 | 109.567 | 108.056 | 109.027 | 110.038 | 111.146| 111.829
Nonprofit institutions serving Nonprofit institutions serving
households?® 7 0.5 1.5 1.2 1.6 1.9 1.3 2.3 households?® 7| 105.039 | 106.652 | 105.992 | 106.415| 106.922 | 107.277 | 107.883
General government* 8 11 0.9 0.9 0.1 1.7 1.8 0.6 General government* 8| 104.718| 105.612 | 105.247 | 105.281 | 105.730 | 106.190 | 106.341
Federal ......... 9 2.6 0.8 1.8 -0.7 1.3 1.7 -0.6 Federal.......... 9| 105.174| 106.000 | 105.856 | 105.681 | 106.015| 106.450 | 106.302
State and local.. 10 0.5 0.9 0.5 0.5 1.9 1.8 1.1 State and local. 10| 104.514 | 105.437 | 104.976 | 105.102 | 105.599 | 106.070 | 106.350
Addendum: Addendum:
Gross housing value added...... 1 -1.8 3.4 35 2.8 3.0 33 1.7 Gross housing value added...... 11| 103.364 | 106.928 | 105.769 | 106.500| 107.287 | 108.157 | 108.612

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.
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Table 1.3.4. Price Indexes for Gross Value Added by Sector
[Index numbers, 2000=100]

SURVEY OF CURRENT BUSINESS

Table 1.3.5. Gross Value Added by Sector

[Billions of dollars]

Seasonally adjusted Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005 Line | 2003 2004 2004 2005
| Il 1} \% | | Il I} \% |
Gross domestic product.... 1| 106.003 | 108.298 | 107.314 | 108.169 | 108.551 | 109.159 | 110.038 Gross domestic product.... 1/11,004.0 | 11,735.0 | 11,472.6 | 11,657.5 | 11,814.9| 11,994.8 | 12,182.7
Busi 1 2| 104.226 | 106.095 | 105.144 | 106.020 | 106.302 | 106.915| 107.679 Busi 1 2| 8472.3| 9,061.3| 8,843.3| 9,000.7| 9,125.2| 9,276.0| 9,423.4
Nonfarm? 3| 104.112| 105.768 | 104.795| 105.557 | 106.038 | 106.682 | 107.453 Nonfarm? 3| 8,387.5| 8974.6| 8,757.8| 8911.8| 9,044.6| 9,184.2| 9,331.4
Farm..... 4] 116.649 | 142.277 | 144.434 | 160.638 | 133.627 | 130.409 | 130.282 Farm ..... 4 84.8 86.7 85.5 88.9 80.6 91.9 91.9
Households and institutions 5| 112,440 | 116.571 | 115,341 | 116.146 | 117.058 | 117.739 | 118.668 Households and institutions 5| 1,276.5| 1,367.6| 1,338.8| 1,357.4| 1,378.0| 1,396.0| 1,415.3
Households 6| 111.344 | 115,355 | 114.211| 115.165| 115.859| 116.186 | 116.855 Households 6| 717.0| 7781| 759.7| 7729| 784.8| 7949| 8044
Nonprofit institutions serving Nonprofit institutions serving
households®. 7| 113.887 | 118.180 | 116.835| 117.437 | 118.643| 119.806 | 121.089 households? ... 7| 5595 589.5| 5791 584.4| 5933| 6011 6109
General government 8| 112.072 | 115.620 | 114.640 | 115.391| 115.982 | 116.466 | 118.168 General government 8| 1,255.3| 1,306.1| 1,290.5| 1,299.4| 1,311.6| 1,322.8| 1,344.0
Federal ......... 9| 114.086 | 117.713| 117.357 | 117.617| 117.753 | 118.127 | 121.620 Federal.......... 9| 3784| 3935| 391.8| 3920| 3937, 39.6| 407.7
State and local.. 10| 111.239 | 114.753| 113.511| 114.469| 115.251 | 115.782 | 116.734 State and local. 10| 8769 9126| 8987| 907.4| 9179 926.3| 936.3
Addendum: Addendum:
Gross housing value added...... 11] 111.081 | 115.134| 113.981 | 114.909 | 115.624 | 116.021 | 116.742 Gross housing value added....... 11 9120 977.8| 9575 972.0| 985.2 996.6| 1,007.1

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.3.6. Real Gross Value Added by Sector, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005
| Il 1} \% |
Gross domestic product.... 1/10,381.3 [ 10,841.9|10,697.5 | 10,784.7 | 10,891.0 | 10,994.3 | 11,078.2
Busi 1 2| 8,132.1| 8,549.7| 8,420.0| 8,500.0| 8,594.0| 8,684.7| 8,760.9
Nonfarm?.. 3| 8,059.6| 8,4882| 8360.5| 8446.2| 8533.8| 8612.4| 8,688.3
Farm..... 4 72.7 65.5 63.4 59.7 64.5 74.5 74.8
Households and institutions ..... 5| 1,1325| 1,170.3| 1,158.0| 1,165.9| 1,174.5| 1,182.9| 1,189.9
HOUSENOIDS .....ocvvvrirerirenirnee 6| 6440 6745| 6652| 6712 677.4| 6843 6885
Nonprofit institutions serving
households®.........c..evvvvunnns 7| 4885| 496.0| 4929| 4949| 497.3| 498.9| 5017
General government* 8| 1,120.1| 1,129.6| 1,125.7| 1,126.1| 1,130.9 | 1,135.8| 1,137.4
Federal ......... 9| 331.7| 3343| 3338| 3333| 3343 3357 3352
State and local.. 10| 7883| 7952 791.8| 7927| 7965 800.0| 8021
Residual 11 -35| -118| -10.1| -133| -128| -11.5| -124
Addendum:
Gross housing value added...... 12| 821.0| 849.3| 840.1 8459| 8522| 859.1 862.7

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained- dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed lines.

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.4.1. Percent Change From Preceding Period in Gross Domestic
Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers
[Percent]

Seasonally adjusted at annual rates

Line | 2003 2004 2004 2005

| Il l v |

Gross domestic product ... 1 3.0 4.4 45 33 4.0 3.8 3.1

Less: Exports of goods and

SEIVICES wovvvvervreirressireseeriinns 2 1.9 8.6 7.3 7.3 6.0 32 7.0
Plus: Imports of goods and
SEIVICES w.vvveevirieerinrriiisssrnsienans 3 4.4 9.9 10.6 12.6 4.6 11.4 14.7

Equals: Gross domestic
| 4 3.3 4.8 5.0 4.2 39 5.0 4.4

Less: Change in private
inventories 5

Equals: Final sales to domestic

p
Addendum:
Final sales of domestic product 7 3.1 4.0 33 25 5.0 34 19
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National Data

Table 1.4.3. Real Gross Domestic Product, Real Gross Domestic Purchases,

and Real Final Sales to Domestic Purchasers, Quantity Indexes

[Index numbers, 2000=100]

May 2005

Table 1.4.4. Price Indexes for Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

[Index numbers, 2000=100]

Seasonally adjusted Seasonally adjusted
Line| 2003 | 2004 2004 2005 Line| 2003 | 2004 2004 2005
| I 1l % | | I 1l v |

Gross domestic product............ 1] 105.749 | 110.440 | 108.969 | 109.858 | 110.941 | 111.993 | 112.847 Gross domestic product........... 1| 106.003 | 108.298 | 107.314 | 108.169 | 108.551 | 109.159 | 110.038
Less: Exports of goods and Less: Exports of goods and

services.. 2| 94.116| 102.195| 99.924| 101.690| 103.176| 103.991| 105.763 services . 2| 101.395 | 104.919 | 103.565 | 104.746 | 105.175| 106.189 | 107.362
Plus: Imports of g Plus: Imports of g

SEIVICES ..vvvvvvveverveesicsiiienes 3| 105.048 | 115.468 | 111.504 | 114.862 | 116.167 | 119.340 | 123.507 SEIVICES w.vvveuvrrvevrinriiissrnsienans 3| 99.615| 104.508 | 102.163 | 103.760 | 105.066 | 107.042| 107.658
Equals: Gross domestic Equals: Gross domestic

purct 4106.858 | 111.988 | 110.253 | 111.393 | 112.465 | 113.840 | 115.067 purct 4105571 108.131| 106.980 | 107.913 | 108.429 | 109.203 | 110.014
Less: Change in private Less: Change in private

inventories 5 inventories 5

Equals: Final sales to domestic Equals: Final sales to domestic

purct 6| 107.438 | 112.143 | 110.455 | 111.396 | 112.731| 113.991| 114.898 purct 6| 105.592 | 108.143 | 106.997 | 107.923 | 108.440 | 109.214| 110.025
Addendum: Addendum:

Final sales of domestic product 7| 106.346 | 110.595| 109.173 | 109.854 | 111.211| 112.141| 112.660 Final sales of domestic product 7| 106.025| 108.310 | 107.332 | 108.178 | 108.561| 109.168 | 110.048

Table 1.4.5. Relation of Gross Domestic Product, Gross Domestic Purchases,

and Final Sales to Domestic Purchasers
[Billions of dollars]

Table 1.4.6. Relation of Real Gross Domestic Product, Real Gross Domestic
Purchases, and Real Final Sales to Domestic Purchasers, Chained Dollars

[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005 Line | 2003 2004 2004 2005
| I I} [\ | | Il I} v |

Gross domestic product............ 1{11,004.0 | 11,735.0 | 11,472.6 | 11,657.5 | 11,814.9 | 11,994.8 | 12,182.7 Gross domestic product ............ 1(10,381.3|10,841.9 | 10,697.5 | 10,784.7 | 10,891.0 | 10,994.3 | 11,078.2
Less: Exports of goods and Less: Exports of goods and

services .. 2| 1,046.2| 1,175.5| 1,134.3| 1,167.6| 1,189.5| 1,210.4| 1,244.7 SEIVICES w.vvvvvvrrirreesireresneerns 2| 1,031.8| 1,120.3| 1,095.4| 1,114.8| 1,131.1| 1,140.0| 1,159.5
Plus: Imports of g Plus: Imports of goods and

SEIVICES wvvvrvrrererresreesnesnnes 3| 15443 | 1,781.6| 1,681.2| 1,758.9| 1,801.2| 1,885.2| 1,962.3 SEIVICES wvvvvvvrerirreerireresneenns 3| 1,550.3| 1,704.0| 1,6455| 1,695.1| 1,7143| 1,761.2| 1,822.7
Equals: Gross domestic Equals: Gross domestic

purct 4111,502.2 | 12,341.1|12,019.4 | 12,248.8 | 12,426.6 | 12,669.7 | 12,900.4 purct g 4110,895.7 | 11,418.8 | 11,241.9 | 11,358.1 | 11,467.4 | 11,607.6 | 11,732.7
Less: Change in private Less: Change in private

INVENONES .vvvveeeeeeerervis 5 -1.2 434 36.2 59.0 31.6 46.7 82.4 INVeNtories .......cooocuuvnnireeernns 5 -0.8 457 40.0 61.1 345 47.2 80.2
Equals: Final sales to domestic Equals: Final sales to domestic

purct 611,503.4 |12,297.8 | 11,983.2 | 12,189.8 | 12,395.1 | 12,623.0 | 12,818.0 purct 6/10,894.2 | 11,371.3 | 11,200.1 | 11,295.5 | 11,430.9 | 11,558.6 | 11,650.6
Addendum: Addendum:

Final sales of domestic product 7/11,005.3 | 11,691.6 | 11,436.4 | 11,598.5 | 11,783.3| 11,948.2| 12,100.3 Final sales of domestic product 7/10,379.9(10,794.6 | 10,655.8 | 10,722.3 | 10,854.7 | 10,945.5 | 10,996.2

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 1.5.1. Percent Change From Preceding Period in Real
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Table 1.5.2. Contributions to Percent Change in Real Gross Domestic Product,

Gross Domestic Product, Expanded Detail Expanded Detail
[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2003 | 2004 2004 2005 Line| 2003 | 2004 2004 2005
[ I % | | [ Il % |
Gross domestic product.... 1 3.0 44 45 33 4.0 38 31 Percent change at annual rate:
Personal consumption Gross domestic product .... 1 3.0 44 45 33 4.0 3.8 3.1
expenditures ... 2 33 3.8 4.1 1.6 5.1 4.2 35 I
Durable goods 3l 74 67 22 3 72| 39| oo Fercentagepointsatannual
Motor vehicle: p 4 55 3.0 -5.8 -6.0 28.7 -05| -104 Personal consumption
Furniture and household 5 a1l 117 14 74l 118l 73 108 o| 229| 265 290 110| 357 292 245
6 91 65 62| oo 35 83 70 3| 063 057 019] -002| 137| 033| 000
7 37 48 67 01 47 59 e . p 4| 022 012| -023| -024| 098] -002| -042
FOOT oo 8 38 48 8.1 23 44 7.7 5.0 Furniture and household
Clothing and shoes... 9 43 6.7 63| -53 60| 102 41 equipment 5/ 027p 034) 032/ 022/ 033 02f) 03
Gasoline. fuel of. an Other......... 6/ 015 01| 010/ 000 006 013 0.1
b ! 10 07 0.0 23| -132 26 11 74 Nondurable goods 7 0.73 0.91 1.33 0.03 0.94 1.19 0.98
Other 11 41 47 31 45 53 35 41 FOOd...crrooee. 8| 037 047| 077| 022| 042| 074| 048
Services' 12 29 2:8 3:3 27 3:0 3‘4 3:6 Clothing and shpes.. 9 0.12 0.19 043| -0.15 0.16 0.27 0.11
Housin 13 13 17 2.1 2.0 2.4 23 25 Gasoline, fuel oil, and
Household operation 14 15 26 32| -09 13 5.4 40 otEherey goods }? 82; ‘8% ‘8% ‘8-39 ggg _8% g;g
Electricity and gas ... 15 17 23 35| -80| -09| 127 6.4 s ther. I B 13 e
Other household operation | 16 14 2.8 3.1 4.0 2.7 0.9 2.4 ervices - : : : : ‘ :
Transportation... 17 08 11 20 29 17 42 21 Housing : 13 0.15 0.19 0.23 0.21 0.25 0.24 0.26
Medical care. 18 4.0 37 30 44 50 43 46 Household operation 14 0.06 0.10 0.13| -0.03 0.05 0.21 0.15
Recreation 19 31 31 59 03 27l 3 45 Electricity and gas 15| 003 003| 005 -0.13| -001| 018 0.10
Othar | 20 33 " 33 55 41 34 Other household ope 16| 004/ 007| 007/ 009| 006 002 006
Gross priv;i;aomeslic """ ’ i : : ’ Transportation.. 17| -0.02 0.03 0.05 0.08 0.04 0.11 0.05
« Medical care 18| 046 044 038 052 059 050| 054
g‘lxggm%g{men %; 2‘1‘ }gg 15-2 }gg gg }gg 1§g Recreation | 19] 009 009 017 001| 008 -004| 0.13
: - : - : - : OtET oo 20| 020 032| 043| 032| 024 039 033
Nonresidential . 23| 33| 06| 42 f25| 130 145 47 prei‘r,ate PR
Structures | 24| 56 14| 76 69 1.1 21| 26 ;
Equipment and software... | 25 64| 136 80| 142 175 184 6.9 west 21\ 066 200 18 28 040/ 211} 208
Information processing Fixed investment.. 22| 076 156| 069 207| 137| 165 082
equipment and Nonresidential.. 23| 033 1.05| 042 121 127| 146| 049
Structures .. | 24| -015| 003| -019| 016 -003| 005 -0.06
Sompiers %| 120 lez) 164 A1 78] A7T) 243 Equipmentand software... | 25| 048| 101| 061 105| 130 141 056
peripheral Information processing
H equipment and
Sopuipment a0 ;e 88 285 27 %6 493 SotWare............ 26| o045| o062 062 o055 030 o068 09
Other ....... |29 92 14.1 22,1 12.7 1.1 -17| 156 COF;“eﬁi‘gﬁéfa’ﬁl‘”d
'{;g;‘gg:ﬁ't:}?;ﬂpmem """ o ot 51 66| 21) 2r7p 76 28 ‘ equipment 27| 024 022| 006| 022 018 041 041
! ftware . 28| 007| 018 024 013| 010| 030| 028
equipment ... 31| 31| 125| -150| 264| 381| 406 -202 0
Other equipment . 2 54| 152 83| 161| 226 121]| -70 Other....... | 299 0147 022) 033 020 002/ -003 024
Residential R 88 07 50/ 185 76 34 57 #?g#:gglt ;g(;ﬂpment..... 30| 000[ 007 008 003 031 010 004
i nrivate i i
g it meniotes-- | equipment 31| -004| 015| -020| 028) 041 046 -031
Nonfarm % Other equipment... 32|  006| 019] 010| 020 028 0.16| -0.10
Residential | 33| 043 051 027 086 009 019 032
Ne; eer)‘(’ll)g;;s of goods and . Change in private inventories ... | 34| -0.10|  044| 117 078 -0.97| 046 121
Farm ... 35| 002 004 006 -010| 007| -008| -0.11
EX%%%Z-S gg ;g gg ;? gg gg ?g ;g Nonfarm 36| -012| 04 110| 088 -1.04| 054 133
I ) ) ) ) 1 ’ ) Net exports of goods and
|m§§rrt"s'°es ol sl e e 8 A a8 Vsenices 37| -043| -059| -076| -106| -010| -135| -149
Goods 2 71 108l 1271 130 50 149 161 Exports . 38| 018 082| 070 070| 059 032| 069
Services | s 31 58 T2l 108 28| 52 75 Goods 39| 014| 059 060 041 064 014| 064
e : - : : . - : Services 40| 004| 023 o010| 030| -006| 018 006
Government consumption Imports.. 4| -061| -140| -146| -177| -069| -167| -2.19
expenditures and gross Goods 42| -054| -127| -143| -152| -062| -180| -2.00
g‘e";esrglne" jg gg 13 ;? g; gg ?g gg Servic 43| -007| -0.14| -003| -025| -0.07| 013 -0.18
National defense.. 4 9.0 73| 106 19| 101 -06 02 G°;’f’:2l'&ei:‘l}r‘;g“;]‘&mgprgg's‘
Consumption exp 47 9.0 6.3 7.2 41 9.6 -4.8 5.9 h
Gross investment. 48 89| 146 372| -120| 131| 320 -313 investmen 4410521 037) 048] 041 013] 016  0.10
Nondefense 49 oal 0 05 44| 53 53 13 Federal.. 45| 043| 032| 048] 018 033 009 004
Consumption expenditures| 50 25 13| 03| 07| -26 4.3 1.9 Nation 46 038 033 047 0.09 045/ -0.03| 001
Gross investment. 51 18 48 39 44.0 911 11.9 25 Consumption expen i ures 47 0.33 0.25 0.29 0.16 0.38 -0.20 0.23
State and local T 52 07 0.4 00 1.9 47 0.6 05 Gross investment. 48 0.05 0.08 0.19| -0.08 0.07 0.17| -023
Consumption expenditures... | 53 07 05 0.2 0.0 13 11 0.6 Nondefense 49\ 006/ -001) 000/ 010] -012/ 011} 003
GroSs iNVeStment............... 54 07 01 ~10 100| -125 14 02 Consumption expendltures 50 0.05| -0.03 -0.01 -0.01 -0.05 0.08 0.04
s Gross investment. 51 0.01 0.01 0.01 0.11 -0.07 0.03| -0.01
. \ . - tate and local .| 52| 009| 005| 000 023 -020 007| 006
1. Excludes software “embedded,” or bundled, in computers and other equipment. Consumption expenditures... | 53 0.07 0.05 0.02 0.00 012 011 0.06
Gross investment.................. 54 0.02 0.00| -0.02 023| -0.32| -0.03 0.00

1. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 1.5.3. Real Gross Domestic Product, Expanded Detail, Quantity Indexes
[Index numbers, 2000=100]

National Data

May 2005

Table 1.5.4. Price Indexes for Gross Domestic Product, Expanded Detail

[Index numbers, 2000=100]

Seasonally adjusted Seasonally adjusted
Line| 2003 | 2004 2004 2005 Line | 2003 | 2004 2004 2005
| Il 1} v | | Il l v |
Gross domestic product.... 1| 105.749 | 110.440 | 108.969 | 109.858 | 110.941 | 111.993 | 112.847 Gross domestic product ... 1| 106.003 | 108.298 | 107.314 | 108.169 | 108.551 | 109.159 | 110.038
Personal consumption Personal consumption
expenditures 2| 109.143 | 113.253 | 111,925 | 112.360 | 113.776 | 114.951 | 115.949 expenditures 2| 105.511 | 107.824 | 106.860 | 107.683 | 108.021 | 108.734 | 109.309
3| 119.378 | 127.338 | 124.572 | 124.482| 129.529 | 130.768 | 130.774 3| 92.244| 90.378| 90.741| 90.725| 90.008| 90.039| 90.235
4| 116.971 | 120.529 | 118.149 | 116.320| 123.901| 123.745| 120.394 ~ Motor vehicles and parts ...... 4| 97.340| 96.088| 95.966| 96.166| 95.697| 96.522| 97.807
Furniture and household
5| 125.771 | 140.426 | 136.028 | 138.480 | 142.327 | 144.870| 148.639 equipment 5| 83.345| 79.889| 80.963| 80.367| 79.368| 78.858| 78.126
6| 113.772 | 121.222 | 120.152 | 120.082 | 121.106 | 123.549| 125.655 Other......... 6| 97.924| 98.077| 97.999| 98.760| 98.098| 97.450| 97.215
7| 108.481 | 113.417 | 112.331| 112.367 | 113.659| 115.310| 116.692 Nondurable goods 7| 104.154 | 107.626 | 105.914 | 107.616 | 107.869 | 109.106 | 109.436
FOOd ....cvvvvvinan 8| 107.556 | 112.765 | 111.160 | 111.793| 112.992| 115.117| 116.523 FOOd.....orrrvvernne 8| 106.979 | 110.257 | 108.950 | 109.989 | 110.687 | 111.403 | 111.662
Clothing and shoes.. 9| 110.914 | 118.356 | 117.960 | 116.374 | 118.093| 120.997 | 122.232 Clothing and shoes.. 9| 93.045| 92.660| 92.533| 93.191| 92.502| 92.413| 92.601
Gasoline, fuel oil, and Gasoline, fuel oil, and
10| 103.062 | 103.040 | 105.544 | 101.862 | 102.524 | 102.231 | 104.067 energy goods 10| 105.517 | 124.250 | 113.693 | 124.711 | 125.030 | 133.565 | 134.073
11| 110.646 | 115.804 | 113.848 | 115.111| 116.620 | 117.639 | 118.828 Other. 11| 105.175| 106.193 | 105.752 | 106.136 | 106.152 | 106.732 | 107.207
12| 107.418 | 110.423 | 109.237 | 109.955 | 110.782 | 111.717 | 112.701 Services 12| 109.237 | 111.999 | 111.085 | 111.667 | 112.314 | 112.932| 113.729
13| 106.915| 108.785 | 107.906 | 108.445 | 109.090 | 109.701 | 110.384 Housing 13| 110.437 | 113.156 | 111.912| 112.941| 113.608 | 114.164 | 114.981
Household operation 14| 102.597 | 105.255 | 104.914 | 104.677 | 105.014 | 106.416 | 107.456 Household operation 14| 107.766 | 110.069 | 108.879 | 109.598 | 110.703 | 111.094 | 112.342
Electricity and gas 15| 102.729 | 105.046 | 106.021 | 103.820 | 103.597 | 106.746 | 108.405 Electricity and gas 15| 113.651| 118.155| 115.595 | 117.118 | 119.488 | 120.421 | 122.398
Other household opel 16| 102.496 | 105.362 | 104.181 | 105.205 | 105.907 | 106.156 | 106.785 Other household opel 16| 104.367 | 105.392 | 104.993 | 105.243 | 105.627 | 105.705 | 106.526
Transportation... 17| 95.346| 96.439| 95.470| 96.160| 96.567 | 97.557 | 98.068 Transportation.. 17| 105.880 | 107.405| 107.109 | 107.281 | 107.572 | 107.656 | 108.249
Medical care. 18| 115.340 | 119.647 | 117.632 | 118.915| 120.386 | 121.653 | 123.035 18| 109.858 | 113.285 | 112.340 | 112.955 | 113.617 | 114.226 | 115.104
19| 108.225 | 111.551 | 111.211| 111.286 | 112.040 | 111.667 | 112.913 19| 109.248 | 111.980 | 110.875| 111,559 | 112.268 | 113.217 | 113.843
20| 104.731| 108.152| 106.899 | 107.768 | 108.428 | 109.514 | 110.429 20| 108.826 | 111.383| 110.851| 110.944 | 111.450 | 112.285 | 112.889
Gross private domestic Gross private domestic
investment 21| 93.852| 106.223 | 101.672| 106.191 | 106.823 | 110.207 | 113.498 investment 211 102.304 | 104.898 | 103.514 | 104.644 | 105.405 | 106.029 | 106.892
Fixed investmen 22| 96.924| 106.877| 102.529| 105.913| 108.170 | 110.897 | 112.267 Fixed investment.. 22| 102.435| 104.978| 103.618| 104.709 | 105.482 | 106.101 | 106.974
Nonresidential .. 23| 90.157| 99.720| 95.204| 98.041| 101.075| 104.560 | 105.757 Nonresidential.. 23| 98.546| 99.328| 98.793| 99.220| 99.449| 99.850| 100.537
Structures .| 24| 75810 76.844| 75.886| 77.171| 76.958| 77.359| 76.859 Structures .... .| 24| 110.176| 115,578 | 111.926 | 113.984| 116.677 | 119.726 | 122.815
Equipment and software... | 25| 95.679| 108.670| 102.699 | 106.157 | 110.524 | 115.299 | 117.226 Equipment and software... | 25| 94.754| 94.382| 94.611| 94.626| 94.256| 94.034| 94.169
Information processing Information processing
equipment and equipment and
SOftware.............e 26| 105.291 | 122.299 | 116.982| 120.907 | 123.101 | 128.208 | 135.366 SOftware............ccoue.es 26| 87.570| 84.638| 85.604| 85.016| 84.434| 83.498| 82.792
Computers and Computers and
peripheral peripheral
equipment 27| 151.298| 191.516| 173.806 | 184.318 | 193.210 | 214.730 | 237.370 equipment 27| 62.100| 57.113| 59.030| 58.015| 56.548| 54.857| 52.321
Software 28| 97.197| 109.225| 105.355| 107.579 | 109.374 | 114.590 | 119.664 Software . 28| 96.862| 94.789| 95.229| 94.929| 94.921| 94.076| 94.531
.| 29| 94.409| 107.766| 105.333 | 108.535 | 108.828 | 108.366 | 112.371 .| 29| 94.763| 93.137| 93613| 93.189| 92.952| 92.793| 93.052
Industrial equipment..... | 30| 86.411| 90.840| 87.305| 87.752| 93.289| 95.014| 95.673 Industrial equipment..... | 30| 101.641| 104.192| 102.970| 103.750 | 104.515| 105.533 | 106.824
Transportation Transportation
equipment 31| 75.618| 85.057| 76.298| 80.847| 87.643| 95.440| 90.192 equipment 31| 104.064 | 109.482 | 109.754 | 110.286 | 108.675 | 109.214 | 109.695
Other equipment . 32| 99.963| 115.162| 108.274 | 112.402| 118.280| 121.693| 119.491 Other equipment.. 32| 103.305 | 104.460| 103.221| 104.371| 104.840 | 105.406 | 107.380
Residential .| 33| 114.392| 125.457| 121.400 | 126.122 | 126.628 | 127.680 | 129.472 Residential .| 33| 111.951| 118.338| 115.179| 117.710| 119.674 | 120.787 | 122.082
Change in private inventories... | 34 Change in private inventories ... | 34
Farm 35 Farm 35
Nonfarm 36 Nonfarm 36
Net exports of goods and Net exports of goods and
services 37 services 37
38| 94.116| 102.195| 99.924| 101.690 | 103.176 | 103.991 | 105.763 Exports . 38| 101.395| 104.919| 103.565| 104.746 | 105.175| 106.189 | 107.362
39| 92.018| 100.148| 97.810| 99.242| 101.526 | 102.015 | 104.304 Goods 39| 100.640 | 104.430| 103.023 | 104.356 | 104.665 | 105.679 | 106.819
40| 99.330| 107.277| 105.173| 107.765 | 107.275 | 108.896 | 109.391 Services 40| 103.219| 106.129 | 104.897 | 105.726 | 106.440 | 107.454 | 108.705
411 105.048 | 115.468 | 111.504 | 114.862 | 116.167 | 119.340 | 123.507 Imports.. 41| 99.615| 104.508 | 102.163 | 103.760 | 105.066 | 107.042 | 107.658
421 105.131| 116.462| 112.116| 115,593 | 117.005 | 121.133 | 125.742 Goods 42| 98.068| 102.886 | 100.355| 102.267 | 103.560 | 105.362 | 105.909
43| 104.753 | 110.782| 108.675| 111.458 | 112.241| 110.752 | 112.777 Servic 43| 107.784 | 113.028| 111.718| 111.566 | 112.937 | 115.892 | 116.913
Government consumption Government consumption
expenditures and gross expenditures and gross
investmen 441 110.906 | 113.066 | 112.443 | 113.062 | 113.259 | 113.500 | 113.656 investmen 441108.702 | 112.187| 110.522| 111.703 | 112,682 | 113.841| 115.530
Federal . 45| 119.140 | 124.695 | 123.249| 124.068 | 125.539 | 125.922 | 126.098 Federal.. 451 109.081 | 112.213| 111.203 | 112.020 | 112.491| 113.138 | 115.257
Nation 46| 122.014 | 130.951| 128.984 | 129.582 | 132.723 | 132.516 | 132.584 Nation 46| 109.875| 112.980| 111.825| 112.790 | 113.317 | 113.986 | 116.152
Consumpnonexpen itures | 47 | 121413 | 129.094 | 127.048 | 128:318 | 131.300| 129.710 | 131586 Consumpnonexpen jtures | 47| 111711 | 115.036| 113.879 | 114.805 | 115.393| 116.067 | 118,511
Gross investment. .| 48| 126.207 | 144.618 | 143.249 | 138.750 | 143.091| 153.381| 139.615 Gross investment. .| 48| 98.039| 99.771| 98.642| 99.832| 99.988| 100.621| 101.133
Nondefense 49| 113.972| 113.399| 112.900| 114.117 | 112.563 | 114.017 | 114.388 Nondefense 491 107.631| 110.813| 110.095| 110.613 | 110.970 | 111.573 | 113.598
Consumpnonexpendnures 50| 114.745| 113.276 | 113.492 | 113.304 | 112,561 | 113.748 | 114.288 Consumpnonexpendnures 50| 109.065| 112.689 | 111.953 | 112.481| 112.840| 113.480| 115.765
Gross investment. 511 109.408 | 114.670| 109.472| 119.922 | 113.035 | 116.248 | 115.501 Gross investment. 51| 98.993| 99.520| 98.903| 99.370| 99.710| 100.098 | 100.632
State and local .| 52| 106.739 | 107.171| 106.965 | 107.482 | 107.033| 107.202 | 107.348 State and local .| 52| 108.485| 112.180| 110.131| 111.524| 112.802 | 114.265 | 115.698
Consumption expenditures... | 53| 105.581 | 106.096 | 105.851 | 105.854 | 106.190 | 106.490 | 106.658 Consumption expenditures... | 53| 109.233 | 112.933 | 111.152 | 112.386 | 113.434| 114.758 | 116.013
Gross investment.................. 54| 111.498 | 111.585| 111.532| 114.232 | 110.475| 110.100 | 110.154 Gross investment.................. 54| 105.558 | 109.237 | 106.154 | 108.151| 110.319 | 112.326 | 114.460

1. Excludes software “embedded,’ or bundled, in computers and other equipment.

1. Excludes software “embedded,’ or bundled, in computers and other equipment.
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Table 1.5.5. Gross Domestic Product, Expanded Detail

[Billions of dollars]
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Table 1.5.6. Real Gross Domestic Product, Expanded Detail, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line| 2003 | 2004 2004 2005 Line | 2003 | 2004 2004 2005
| Il 1} v | | Il l v |
Gross domestic product.... 1{11,004.0 | 11,735.0 | 11,472.6 | 11,657.5 | 11,814.9 | 11,994.8 | 12,182.7 Gross domestic product ... 1(10,381.3|10,841.9|10,697.5 | 10,784.7 | 10,891.0 | 10,994.3 | 11,078.2
Personal consumption Personal consumption
expenditures 2| 7,760.9 | 8,229.9| 8,060.2| 8,153.8| 8,282.5| 8,423.3| 8,541.3 expenditures 2| 7,355.6| 7,632.5| 7,543.0| 7,572.4| 7,667.8| 7,747.0| 7,814.2
Durable good: 3| 950.7| 9939 976.3| 9755| 1,007.0| 1,017.0| 1,019.2 3| 1,030.6| 1,099.3| 1,075.5| 1,074.7| 1,118.3| 1,129.0| 1,129.0
...... 4| 440.1| 447.8| 4384| 4325 458.4| 461.8| 4553 4| 452.1| 4659| 456.7| 449.6| 478.9| 478.3| 4653
Furniture and household
5| 3280| 351.3| 345.0| 3486| 353.8| 357.8| 3637 equipment 5| 3935| 4394| 4256| 433.3| 4454| 4533| 465.1
6| 1826| 1949 193.0| 1944 1947| 1974| 2002 Other......... 6| 186.5| 1987 196.9| 196.8| 1985 202.5| 206.0
Nondurable goods 7| 2,200.1| 2,377.0| 2,316.6| 2,354.6| 2,387.2| 2,449.7| 2,486.5 Nondurable goods 7| 2,1124| 2,2085| 2,187.3| 2,188.0| 2,213.2| 2,245.3| 2,272.2
FOOd ....cvvvvvinnn 8| 1,064.5| 1,150.3| 1,120.3| 1,137.5| 1,157.0| 1,186.3| 1,203.6 FOOd.....rrruvernne 8| 995.1| 1,043.3| 1,028.4| 1,034.3| 1,0454| 1,065.0| 1,078.0
Clothing and shoes.. 9| 3072 3265| 3250| 3229| 3252| 3329 3370 Clothing and shoes.. 9| 3302 3524| 351.2| 3465 351.6| 360.2| 3639
Gasoline, fuel oil, and Gasoline, fuel oil, and
10| 2082 244.9| 229.7| 2432| 2454| 2614| 2671 energy goods 10| 197.3| 197.3| 202.1| 1950 196.3| 1958| 199.3
11| 6201 6553| 6415 651.0| 6596 669.0/ 678.8 Other. 11| 589.6| 617.1| 606.6| 6134 621.4| 6268/ 633.2
12| 4,610.1| 4,850.0| 4,767.3| 4,823.8| 4,888.2| 4,956.6| 5,035.6 Services 12| 4,220.3| 4,338.3| 4,291.7| 4,320.0| 4,352.4| 4,389.2| 4,427.8
13| 1,188.4| 1,230.0| 12154 | 1232.7| 1,247.3| 1,260.5| 1,277.4 Housing 13| 1,076.1| 1,0949| 1,086.0| 1,091.5| 1,097.9| 1,104.1| 1,111.0
Household operation 14| 4313| 452.0| 4456| 447.6| 4535| 4612 4709 Household operation 14| 4002| 410.6| 409.3| 4084| 409.7| 4151| 419.2
Electricity and gas 15| 167.3| 177.9| 1757| 1743| 177.4| 1843| 190.2 Electricity and gas 15| 147.2| 150.5| 151.9| 1488| 1485| 153.0| 1553
Other household opel 16| 2640 2741| 2700 2733| 2761| 277.0| 280.8 Other household opel 16| 253.0| 260.0/ 257.1| 259.7| 261.4| 2620 263.6
Transportation... 17| 2940 301.7| 297.8| 3005 3026| 3059 309.2 Transportation.. 17| 277.7| 280.9| 278.1| 280.1| 281.3| 284.1| 285.6
Medical care. 18| 1,301.1| 1,391.7| 1,356.8| 1,379.1| 1,404.4| 1,426.7| 1,454.0 18| 1,184.3| 1,2285| 1,207.9| 1,221.0| 1,236.1| 1,249.1| 1,263.3
19| 3172 335.1| 330.8| 3330| 3374| 339.1| 3448 19| 290.3| 299.3| 2983| 2985| 3006| 299.6| 302.9
20| 1,078.1| 1,139.5| 1,120.9| 1,130.9| 1,143.1| 1,163.2| 1,179.2 20| 990.7| 1,023.1| 1,011.2| 1,019.4| 1,025.7| 1,0359| 1,044.6
Gross private domestic Gross private domestic
investment 21| 1,665.8| 1,927.3| 1,819.7| 1,920.7| 1,947.0| 2,021.9| 2,098.5 investment 21| 1,628.8| 1,843.5| 1,764.5| 1,842.9| 1,853.9| 1,912.6| 1,969.7
Fixed investmen 22| 1667.0| 1,884.0| 1,7835| 1,861.7| 19154 1975.3| 2,016.1 Fixed investment.. 22| 1,627.3| 1,794.4| 1,721.4| 1778.3| 1,816.1| 1,861.9| 1,884.9
Nonresidential .. 23| 1,0947| 1,220.5| 1,158.8| 1,198.5| 1,238.5| 1,286.3| 1,310.0 Nonresidential.. 23| 1,110.8| 1,228.6| 1,173.0| 1,207.9| 1,245.3| 1,288.3| 1,303.0
Structures .| 24| 2616 2782| 266.0| 2755| 2812 290.0| 295.6 Structures .... .| 24| 2374| 2407| 2377 241.7| 241.0| 2423| 2407
Equipment and software... | 25| 833.1| 9424| 8928| 923.1| 957.3| 996.3| 1,014.4 Equipment and software... | 25| 879.2| 998.6| 943.7| 9755| 1,015.6( 1,059.5| 1,077.2
Information processing Information processing
equipment and equipment and
Software.............es 26| 4312| 4842| 4685| 480.9| 486.3| 5009| 5244 Software............coo.we..s 26| 4924| 571.9| 5470 5654| 5756/ 5995 633.0
Computers and Computers and
peripheral peripheral
equipment 27 953| 111.0| 1044, 1088| 111.1| 119.8| 1263 equipment.. 27
Software 28| 1658| 1824| 1768| 180.0| 182.9| 190.0| 199.3 Software?. 28| 1712 1924| 1856| 189.5| 1927 201.9| 2108
.| 29| 1700| 190.7| 187.4| 1922| 1922| 191.1| 1987 .| 29| 179.4| 2048| 2002| 206.2| 206.8 2059| 2135
Industrial equipment..... | 30| 139.8| 150.7| 143.1| 145.0| 1552 159.6| 162.7 Industrial equipment..... | 30| 137.6| 144.6| 139.0| 139.7| 1485 151.3| 1523
Transportation Transportation
equipment 31| 1266| 1496| 1345| 1432| 153.0/ 167.5| 1589 equipment 31| 1216| 1368 1227 130.0/ 141.0/ 1535| 1451
Other equipment . 32| 1355| 157.9| 1466| 1539 162.7| 1683| 1683 Other equipment.. 32| 1312| 151.1| 1421| 1475| 1552 159.7| 156.8
Residential .| 83| 5723| 6634| 6246| 6632 677.0| 688.9| 706.1 Residential .| 83| 5112 560.7| 5425| 563.6| 5659 5706| 5786
Change in private inventories... | 34 -1.2 43.4 36.2 59.0 31.6 46.7 82.4 Change in private inventories ... | 34 -0.8 45.7 40.0 61.1 34.5 47.2 80.2
35 0.3 -1.1 1.0 2.4 -0.2 -2.6 -6.4 Farm ..... 35 0.3 34 5.1 3.0 38 1.7 -0.8
Nonfarm 36 -15 44.4 35.2 61.4 31.8 49.3 88.8 Nonfarm 36 -1.1 424 345 58.8 30.4 45.9 825
Net exports of goods and Net exports of goods and
services... 37| -498.1| -606.2| -546.8| -591.3| -611.8| -674.8| -717.6 services 37| -518.5| -583.7| -550.1| -580.3| -583.2| -621.1| -663.2
Exports. 38| 1,046.2| 1,175.5| 1,134.3| 1,167.6| 1,189.5| 1210.4| 1244.7 Exports . 38| 1,031.8| 1,120.3| 1,095.4| 1,114.8| 1,131.1| 1,140.0| 1,159.5
Goods 39| 7264| 820.3| 7903| 8122| 8334 8455| 8738 Goods 39| 7217| 7855| 7672 7784| 7963 800.1| 818.1
Services 40| 3198| 355.1| 3441| 3554| 356.1| 365.0| 3709 Services 40| 309.9| 3346| 3281| 3362 3346/ 3397 3412
Imports . 41) 1,5443| 1,781.6| 1,681.2| 1,758.9| 1,801.2| 1,885.2| 1,962.3 Imports.. 41| 1,550.3| 1,704.0| 1,645.5| 1,695.1| 1,714.3| 1761.2| 1,822.7
Goods 42| 1,282.0| 1,490.8| 1,399.2| 1,470.1| 1506.9| 1587.2| 1,656.1 Goods 42| 1,307.3| 1,448.2| 1,394.1| 1437.4| 14549 1,506.3| 1,563.6
Servic 43| 2623| 290.8| 282.0| 288.8| 2944| 2981| 3062 Servic 43| 2433| 257.3| 2524| 2589 260.7| 257.3| 262.0
Government consumption Government consumption
expenditures and gross expenditures and gross
investmen 441 2,075.5| 2,183.9| 2,139.5| 2,174.3| 2,197.2| 2,224.5| 2,260.6 investmen 441 1,909.4| 1,946.5| 1,935.8| 1,946.5| 1,949.9| 1,954.0| 1,956.7
Federal . 45| 7522| 809.9| 7933| 804.4| 817.4| 8246| 8412 Federal.. 45| 6896| 721.7| 7133| 7181| 7266 7288| 7298
Nation 46| 4964| 547.9| 5341| 541.2| 557.0/ 5594| 5703 Nation 46| 451.8| 484.9| 4776| 479.9| 4915 490.7| 491.0
Consumption expen jtures | 47| 436.1 4775| 4652 473.6| 4871 484.0| 501.4 Consumption expen tures| 47| 390.3| 4150| 4085| 4125| 4221 417.0| 4230
Gross investment. .| 48 60.4 70.4 69.0 67.6 69.8 75.3 68.9 Gross investment. .| 48 61.6 70.6 69.9 67.7 69.8 74.9 68.1
Nondefense 49| 2557| 262.0| 259.1| 2632| 260.4| 2652| 2709 Nondefense 49| 2376| 236.4| 2354| 237.9| 2347 2377 2385
Consumption expendltures 50| 2225| 227.01 2259| 2266| 2259| 2295| 2353 Consumption expendltures 50| 2040, 201.4| 201.8| 2015| 2002 2023| 2032
Gross investment. 51 33.2 35.0 33.2 36.5 34.5 35.7 35.6 Gross investment. 51 33.5 35.2 33.6 36.8 34.6 35.6 35.4
State and local .| 52| 1,3233| 13739 1,346.3| 1,369.9| 1,379.8| 1,399.9| 1,419.4 State and local .| 52| 1,219.8| 1,224.8| 1,222.4| 1228.3| 12232 1225.1| 1,226.8
Consumption expenditures... | 53| 1,0585| 1,099.7| 1,079.8| 1,091.8| 1,105.5| 1,121.6| 1,135.6 Consumption expenditures... | 53| 969.0| 973.7| 9715 9715| 9746| 977.3| 9789
Gross investment.................. 54| 2649| 2743| 2664| 278.0| 2743 2783| 2837 Gross investment. 54| 2509| 251.1| 251.0| 257.1| 2486 247.8| 247.9
Residual 55| -149| -422| -313| -356| -445 -571| -69.4

1. Excludes software “embedded,’ or bundled, in computers and other equipment.

1. The quantity index for computers can be used to accurately measure the real growth of this component. However,
because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates
should not be used to measure the component’s relative importance or its contribution to the growth rate of more aggregate
series; accurate estimates of these contributions are shown in table 1.5.2 and real growth rates are shown in table 1.5.1.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

Nore. The residual line is the difference between the first line and the sum of the most detailed lines.



Table 1.6.4. Price Indexes for
Gross Domestic Purchases

National Data

May 2005

Table 1.6.7. Percent Change From Preceding Period in Prices for
Gross Domestic Purchases

[Index numbers, 2000=100] [Percent]
Seasonally adjusted Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005 Line | 2003 2004 2004 2005
| Il 1} \% | | Il I} \% |
Gross domestic purchases ... 1| 105.571 | 108.131| 106.980 | 107.913 | 108.429 | 109.203 | 110.014 Gross domestic purchases.... 1 2.0 24 34 35 1.9 2.9 3.0
Personal consumption Personal consumption
expenditures ... 2| 105,511 | 107.824 | 106.860 | 107.683 | 108.021 | 108.734 | 109.309 expenditures .. 2 1.9 2.2 3.3 3.1 1.3 27 2.1
Durable goods .. 3| 92.244| 90.378| 90.741| 90.725| 90.008| 90.039| 90.235 Durable goods . 3 -34 -2.0 0.0 -0.1 -3.1 0.1 0.9
Motor vehicle: p 4| 97.340| 96.088| 95.966| 96.166| 95.697| 96.522| 97.807 Motor vehicles and p 4 -21 -1.3 0.8 0.8 -1.9 35 5.4
Furniture and household Furniture and household
5| 83.345| 79.889| 80.963| 80.367| 79.368| 78.858| 78.126 5 -6.0 -4.1 -24 -2.9 -4.9 -2.5 -37
6| 97.924| 98.077| 97.999| 98.760| 98.098| 97.450| 97.215 Other... 6 -16 0.2 23 3.1 =27 -2.6 -1.0
Nondurable goods 7| 104.154 | 107.626 | 105.914 | 107.616| 107.869 | 109.106 | 109.436 Nondurablegoods 7 20 33 53 6.6 0.9 47 1.2
Food .....ccrvuvern. 8| 106.979 | 110.257 | 108.950| 109.989| 110.687 | 111.403 | 111.662 Food......coocuwennee 8 1.9 31 26 39 26 2.6 0.9
Clothing and shoes.. 9| 93.045| 92.660| 92.533| 93.191| 92.502| 92.413| 92.601 Clothing and shoes.. 9 -2.5 -0.4 -1.9 29 -2.9 0.4 0.8
Gasoline, fuel oil, an Gasoline, fuel oil, and
10| 105.517 | 124.250 | 113.693 | 124.711 | 125.030 | 133.565 | 134.073 energy goods 10 16.6 17.8 446 44.8 1.0 30.2 1.5
11| 105.175| 106.193 | 105.752 | 106.136 | 106.152 | 106.732 | 107.207 Other. 1 0.2 1.0 2.2 1.5 0.1 2.2 1.8
12| 109.237 | 111.999 | 111.085 | 111.667 | 112.314 | 112.932| 113.729 Services 12 3.0 25 3.0 2.1 2.3 2.2 2.9
13| 110.437 | 113.156 | 111.912| 112,941 | 113.608 | 114.164 | 114.981 Housing 13 2.4 25 241 37 24 2.0 2.9
Household operation 14| 107.766 | 110.069 | 108.879 | 109.598 | 110.703 | 111.094 | 112.342 Household operation 14 39 2.1 37 27 4.1 14 46
Electricity and gas.... 15| 113.651 | 118.155| 115.595| 117.118| 119.488 | 120.421 | 122.398 Electricity and gas ... 15 7.8 4.0 71 5.4 8.3 32 6.7
Otherhouseholdoperanon 16| 104.367 | 105.392 | 104.993 | 105.243 | 105.627 | 105.705 | 106.526 Otherhouseholdoperanon 16 15 1.0 16 1.0 15 0.3 3.1
Transportation... 17| 105.880 | 107.405| 107.109 | 107.281| 107.572 | 107.656 | 108.249 Transportation.. 17 29 1.4 -0.1 0.6 1.1 0.3 22
Medical care. 18| 109.858 | 113.285| 112.340| 112.955| 113.617 | 114.226 | 115.104 Medical care 18 34 3.1 37 2.2 24 2.2 31
Recreation .| 19]109.248 | 111.980 | 110.875| 111.559 | 112.268 | 113.217 | 113.843 Recreation .19 27 25 34 25 26 34 22
[ ]11 1T RN 20| 108.826 | 111.383| 110.851| 110.944 | 111.450 | 112.285 | 112.889 (011111 O 20 2.8 23 37 0.3 1.8 3.0 2.2
Gross private domestic Gross private domestic
investment 21| 102.304 | 104.898 | 103.514 | 104.644 | 105.405 | 106.029 | 106.892 investment 21 11 25 21 44 29 24 33
Fixed investmen 22| 102.435| 104.978 | 103.618 | 104.709 | 105.482| 106.101| 106.974 Fixed investment.. 22 1.2 25 2.0 43 3.0 24 33
Nonresidential .. 23| 98.546| 99.328| 98.793| 99.220| 99.449| 99.850| 100.537 Nonresidential.. 23 -0.4 0.8 0.3 1.7 0.9 1.6 28
Structures .| 24]110.176 | 115578 | 111.926 | 113.984 | 116.677 | 119.726 | 122.815 Structures..... .| 24 21 4.9 48 76 9.8 10.9 10.7
Equipment and software... | 25| 94.754| 94.382| 94.611| 94.626| 94.256| 94.034| 94.169 Equipment and software... | 25 -1.2 -0.4 -1.1 0.1 -1.6 -0.9 0.6
Information processing Information processing
equipment and equipment and
software... 26| 87.570| 84.638| 85.604| 85.016| 84.434| 83.498| 82.792 software.... 26 -39 -3.3 -3.1 2.7 2.7 4.4 -3.3
Computers Computers
peripheral peripheral
equipment 27| 62.100| 57.113| 59.030| 58.015| 56.548| 54.857| 52.321 equipment 27) -120 -8.0 6.6 -6.7 97| -114| -172
Software ! 28| 96.862| 94.789| 95.229| 94.929| 94.921| 94.076| 94.531 Software . 28 -2.0 -2.1 -1.0 -1.3 0.0 -35 1.9
Other .| 29| 94763| 93.137| 93.613| 93.189| 92.952| 92.793| 93.052 Other .29 -1.1 -1.7 -3.1 -1.8 -1.0 -0.7 1.1
Industrial equipment..... | 30| 101.641| 104.192| 102.970 | 103.750 | 104.515 | 105.533 | 106.824 Industrial equipment..... 30 0.8 25 41 3.1 3.0 4.0 5.0
Transportation Transportation
equipment ... 31| 104.064 | 109.482 | 109.754 | 110.286 | 108.675| 109.214 | 109.695 equipment.... 31 37 5.2 0.4 2.0 -57 2.0 1.8
Other equipment . 32| 103.305| 104.460 | 103.221 | 104.371| 104.840| 105.406 | 107.380 Other equipment.. 32 1.0 1.1 -0.6 45 1.8 2.2 77
Residential .| 33| 111.951| 118.338| 115.179| 117.710| 119.674 | 120.787 | 122.082 Residential .| 33 44 5.7 5.4 9.1 6.8 38 44
Change in private inventories... | 34 Change in private inventories ... | 34
Farm 35 Farm 35
Nonfarm 36 Nonfarm 36
Government consumption Government consumption
expenditures and gross expenditures and gross
investmen 37| 108.702 | 112.187 | 110.522 | 111.703 | 112.682 | 113.841| 115.530 investmen 37 3.2 3.2 5.1 43 36 4.2 6.1
Federal ..... 38| 109.081 | 112.213| 111.203 | 112.020 | 112.491| 113.138| 115.257 Federal...... 38 36 29 6.6 3.0 1.7 23 77
National defense.. 39| 109.875| 112.980 | 111.825| 112.790| 113.317 | 113.986 | 116.152 National defense.. 39 42 2.8 57 35 1.9 24 7.8
Consumptlonexpendnures 40| 111.711| 115.036 | 113.879 | 114.805| 115.393| 116.067 | 118.511 Consumptlonexpendltures 40 48 3.0 6.2 33 21 2.4 87
Gross investment. 41| 98.039| 99.771| 98.642| 99.832| 99.988| 100.621| 101.133 Gross investment. 41 0.1 1.8 2.3 4.9 0.6 2.6 2.1
Nondefense .. 421 107.631| 110.813| 110.095| 110.613 | 110.970 | 111.573 | 113.598 Nondefense . 42 2.6 3.0 8.3 1.9 1.3 2.2 75
Consumpti p 431 109.065 | 112.689| 111.953 | 112.481| 112.840 | 113.480 | 115.765 Consumption exp 43 3.0 33 9.4 1.9 1.3 23 8.3
Gross investment. 44| 98.993| 99.520| 98.903| 99.370| 99.710| 100.098| 100.632 Gross investment. 44 -0.4 0.5 0.9 1.9 1.4 1.6 22
State and local 45| 108.485 | 112.180| 110.131| 111.524 | 112.802 | 114.265 | 115.698 State and local 45 3.0 34 42 5.2 47 5.3 5.1
Consumptlonexpendnures 46| 109.233 | 112.933| 111.152| 112.386 | 113.434 | 114.758 | 116.013 Consumpﬂonexpendnures 46 3.4 3.4 49 45 3.8 48 44
Gross investment.............. 47| 105.558 | 109.237 | 106.154 | 108.151| 110.319 | 112.326 | 114.460 Gross investment.............. 47 1.5 35 1.3 7.7 8.3 75 7.8
Addenda: Addenda:
Final sales of computers to Final sales of computers to
domestic purchasers?.......... 48| 56.063| 50.789| 52.687| 51.756| 50.307 | 48.406| 46.216 domestic purchasers?........... 48| -145 -9.4 -6.9 -69| -107| -143| -16.9
Gross domestic purchases Gross domestic purchases
excluding final sales of excluding final sales of
computers to domestic computers to domestic
purchasers... 49| 106.406 | 109.159 | 107.929 | 108.908 | 109.476 | 110.325| 111.228 purchasers... 49 22 26 36 37 2.1 3.1 33
50| 106.878 | 110.251 | 108.948 | 110.072| 110.646 | 111.340| 111.608 50 1.9 3.2 2.8 42 2.1 25 1.0
51| 108.727 | 121.499 | 114.088 | 120.618 | 122.498 | 128.792| 130.475 51 131 1.7 27.0 24.9 6.4 22.2 53
Gross domestic purchases Gross domestic purchases
excluding food and energy.... | 52| 105.299 | 107.323| 106.461| 107.128 | 107.579 | 108.125| 108.957 excluding food and energy.... | 52 1.6 1.9 25 25 1.7 2.0 3.1
Gross domestic product ........... 53| 106.003 | 108.298 | 107.314 | 108.169| 108.551 | 109.159 | 110.038 Gross domestic product............ 53 1.8 2.2 2.8 3.2 14 2.3 33
Gross domestic product Gross domestic product
excluding final sales of excluding final sales of
computers ... 541 106.710| 109.140| 108.106 | 108.983 | 109.401 | 110.071 | 111.039 computers.... 54 2.0 2.3 2.9 33 1.5 25 36
55| 107.350 | 111.078| 109.932| 111.260 | 111.358 | 111.763 | 111.960 55 2.2 35 34 49 0.4 1.5 0.7
SEIVICES ..oovrvvverrrienrrrianne 56| 109.709 | 115.986 | 113.063 | 117.036 | 115.342| 118.502| 123.092 SEIVICES ...vvorrrvrrrirenns 56 8.2 5.7 14.0 14.8 -57 114 16.4
Gross domestic product Gross domestic product
excluding food and excluding food and
ENBIQY vvvrrrreeerireeriree 57| 105.739 | 107.750 | 106.843 | 107.548 | 108.027 | 108.581| 109.427 ENBIGY cvverrreenerrerrieenes 57 1.6 1.9 23 27 1.8 2.1 32
Final sales of domestic product | 58| 106.025| 108.310| 107.332| 108.178 | 108.561 | 109.168 | 110.048 Final sales of domestic product | 58 1.8 2.2 27 3.2 14 2.3 33
Final sales to domestic Final sales to domestic
PUFChaSErs.........covvvvveruneiinnes 59| 105.592 | 108.143| 106.997 | 107.923 | 108.440 | 109.214 | 110.025 PUFChASErS........vvvvvvanrriirines 59 2.0 24 34 35 1.9 2.9 3.0

1. Excludes software “embedded;” or bundled, in computers and other equipment.

2. For some components of final sales of computers, includes computer parts.

1. Excludes software “embedded;” or bundled, in computers and other equipment.
2. For some components of final sales of computers, includes computer parts.



May 2005

SURVEY OF CURRENT BUSINESS

Table 1.6.8. Contributions to Percent Change in the Gross Domestic
Purchases Price Index

Seasonally adjusted at annual rates

D-13

Table 1.7.1. Percent Change from Preceding Period in Real Gross Domestic
Product, Real Gross National Product, and Real Net National Product

Line | 2003 2004 2004 2005
| I I} [\ |
Percent change at annual rate:
Gross domestic purchases ... 1 20 24 34 35 1.9 29 3.0
Percentage points at annual
rates:
Personal consumption
expenditures . 2 1.28 147 2.19 2.08 0.84 1.78 1.42
Durable goods . 3| -029| -0.17 0.00| -0.01| -025 0.01 0.07
Motor vehicles and parts....... 4/ -008| -0.05 0.03 0.03| -0.07 0.13 0.19
Furniture and household
5/ -0.18| -0.12| -0.07| -0.08| -0.14| -0.07| -0.11
6| -0.03 0.00 0.04 0.05| -0.04| -0.04| -0.02
7 0.38 0.64 1.00 1.25 0.18 0.89 0.24
8 0.18 0.28 0.24 0.36 0.24 0.24 0.09
Clothing and shoes. 9/ -007| -0.01 -0.05 0.08| -0.08| -0.01 0.02
Gasoline, fuel oil, and other
energy goods.. .| 10 0.27 0.31 0.69 0.73 0.02 0.54 0.03
Other .. 11 0.01 0.05 0.12 0.08 0.00 0.12 0.09
Services . 12 1.19 1.00 1.20 0.84 0.92 0.87 1.12
Housing .. 13 0.25 0.25 0.21 0.38 0.24 0.20 0.29
Household operation .. 14 0.14 0.08 0.14 0.10 0.15 0.05 0.17
Electricity and gas .. 15 0.1 0.06 0.10 0.08 0.1 0.05 0.10
Other household operatlon 16 0.04 0.02 0.04 0.02 0.03 0.01 0.07
Transportation. 17 0.07 0.04 0.00 0.02 0.03 0.01 0.05
Medical care 18 0.38 0.35 0.41 0.25 0.27 0.24 0.35
Recreation... 19 0.07 0.07 0.09 0.07 0.07 0.09 0.06
Other 20 0.26 0.22 0.34 0.03 017 0.28 0.20
Gross private domestic
investment 21 0.16 0.38 0.32 0.68 0.46 0.38 0.53
Fixed investment. 22 0.17 0.37 0.30 0.64 0.45 0.37 0.52
Nonresidential 23| -0.04 0.08 0.03 0.17 0.09 0.16 0.28
Structures... 24 0.05 0.1 0.10 0.17 0.21 0.24 0.24
Equipment a .| 25| -009| -0.03| -0.08 0.01| -0.12| -0.07 0.05
Information processmg
equipment and
SOftWare. ......ouerevernnee 26| -015| -0.13| -0.12| -0.11| -0.11| -0.18| -0.14
Computers and
peripheral
equipment .. 27| -0.10| -0.07| -0.06| -006| -0.09 -0.11| -0.18
Software ! 28| -0.03| -0.03| -001| -0.02 0.00| -0.05 0.03
Other ...... .| 29| -002| -003| -005 -0.03| =-0.02| -0.01 0.02
Industrial equipment..... | 30 0.01 0.03 0.05 0.04 0.04 0.05 0.06
Transportation
equipment 31 0.04 0.06 0.00 0.02| -0.07 0.03 0.02
Other equipment 32 0.01 0.01| -0.01 0.06 0.02 0.03 0.10
Residential 33 0.21 0.29 0.28 0.47 0.36 0.20 0.24
Change in private mventorles 34 -0.02 0.01 0.02 0.04 0.01 0.01 0.01
Farm... 35 0.00 0.00 0.03 0.01| -0.04| -0.02 0.00
Nonfarm.. 36| -0.01 0.01| -0.01 0.03 0.04 0.03 0.01
Government consumption
expenditures and gross
investment. 37 0.58 0.57 0.89 0.77 0.62 0.73 1.05
Federal ....... 38 0.23 0.19 0.42 0.20 0.11 0.15 0.49
National defense. 39 0.17 0.12 0.25 0.15 0.08 0.1 0.34
Consumption expendnures 40 0.17 0.11 0.24 0.13 0.08 0.09 0.33
Gross investment 4 0.00 0.01 0.01 0.03 0.00 0.01 0.01
Nondefense 42 0.06 0.06 0.18 0.04 0.03 0.05 0.15
Consumption expendltures 43 0.06 0.06 0.17 0.04 0.02 0.04 0.15
Gross investment 44 0.00 0.00 0.00 0.01 0.00 0.00 0.01
State and local 45 0.35 0.38 047 0.57 051 0.58 0.56
Consumption exp 46 0.31 0.30 0.44 0.40 0.33 0.42 0.39
Gross investment.............. 47 0.03 0.08 0.03 0.17 0.18 0.16 0.17
Addenda:
Final sales of computers to
domestic purchasers?.......... 48| -0.19| -0.13| -0.09| -0.09| -0.15| -0.21 -0.26
Gross domestic purchases
excluding final sales of
computers to domestic
purchasers.. 49 2.20 2.55 3.50 3.63 2,07 3.09 3.26
Food........... .| 50 0.18 0.30 0.27 0.40 0.20 0.24 0.09
Energy goods and services...... 51 0.47 0.46 0.98 0.94 0.26 0.87 0.23
Gross domestic purchases
excluding food and energy.... | 52 1.36 1.67 2.16 2.19 1.47 1.77 2.68

[Percent]
Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005
| I I} v |
Gross domestic product ............ 1 3.0 4.4 45 33 4.0 3.8 3.1
Plus: Income receipts from the
rest of the world...........c.ccuvn. 2 6.9 204 -1.2 12.2 18.6 52.0 .o
Less: Income payments to the rest
of the world ....cevvveceirerienns 3 -2.1 28.9 19.6 82,5 185 751
Equals: Gross national product 4 33 4.3 3.9 1.9 4.0 35
Less: Consumption of fixed capnal 5 3.0 4.0 0.0 2.1 36.9| -234 2.7
Private 6 3.1 43 -0.5 2.0 46| -27.6 2.8
Government 7 25 25 25 25 2.4 2.2 2.3
General government 8 25 24 24 24 23 22 22
Government
enterprises . . 9 2.8 2.7 27 2.7 25 25 2.8
Equals: Net national product..... 10 33 4.4 45 1.9 0.2 79
Addenda:
Gross domestic income! 11 27 42 27 36 39
Gross national income 2 12 29 41 2.1 2.2 39
Net domestic product.. 13 3.1 45 5.1 3.5 0.1
Net domestic income?® 14 2.6 43 3.1 3.8 0.0

1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
2. Gross national income deflated by the implicit price deflator for gross national product.
3. Net domestic income deflated by the implicit price deflator for net domestic product.

Table 1.7.3. Real Gross Domestic Product, Real Gross National Product, and
Real Net National Product, Quantity Indexes

[Index numbers, 2000=100]

Seasonally adjusted

Line | 2003 2004 2004 2005
| I Il [\ |
Gross domestic product............ 1| 105.749 | 110.440| 108.969 | 109.858 | 110.941 | 111.993 | 112.847
Plus: Income receipts from the
rest of the world ..........c.vuveeeens 2| 81.493| 98.111| 91.359| 94.028| 98.119| 108.938..............
Less: Income payments to the rest
of the World ..........eecvevmeerrinnnns 3| 75.413| 97.244| 81.545| 94.785| 98.890| 113.755].....ccco0....
Equals: Gross national product 41 105.865 | 110.421 | 109.241| 109.769 | 110.863 | 111.812 | ..............
Less: Consumptlonofllxedcapltal 5[ 112,502 | 116.992| 113.874 | 114.468 | 123.809 | 115.816 | 116.598
Private 6| 113.440 | 118.303 | 114.745 | 115.324 | 126.468 | 116.674 | 117.485
Government 7| 107.804 | 110.474 | 109.501 | 110.166 | 110.808 | 111.420| 112.061
Generalgovernment 8| 107.847 | 110.480 | 109.522 | 110.177 | 110.811| 111.408 | 112.025
Government
enterprises ........... 9| 107.603 | 110.472 | 109.416 | 110.139| 110.822| 111.512| 112.277
Equals: Net national produc 10| 104.963 | 109.529 | 108.596 | 109.115| 109.160 | 111.244 |...
Addendum:
Net domestic product................ 11| 104.828 | 109.545 | 108.286 | 109.212 | 109.239 | 111.445| 112.307

Table 1.7.4. Price Indexes for Gross Domestic Product, Gross National
Product, and Net National Product

[Index numbers, 2000=100]

Seasonally adjusted

1. Excludes software “embedded,’ or bundled, in computers and other equipment.
2. For some components of final sales of computers, includes computer parts.

Line | 2003 2004 2004 2005
| I I} v |
Gross domestic product ............ 1| 106.003 | 108.298 | 107.314 | 108.169 | 108.551 | 109.159 | 110.038
Plus: Income receipts from the
rest of the world.. 2| 105.515| 108.081 | 106.959 | 107.880 | 108.375| 109.109 | ...
Less: Income paymel
of the world ....cvvvveevirireienns 3| 105.666 | 108.194 | 107.143| 108.024 | 108.459 | 109.150 |...
Equals: Gross national product 4] 105.997 | 108.295 | 107.308 | 108.164 | 108.549 | 109.158 | ...
Less: Consumpnonofhxedcapnal 5/ 101.318| 101.251 | 100.170 | 101.133| 101.849| 101.850 | 101.631
Private 6| 101.052 | 100.496 | 99.595 | 100.470| 101.087 | 100.830| 100.275
Government 7(102.705 | 105.245| 103.190| 104.619| 105.874 | 107.297 | 108.847
General government 8| 102.307 | 104.631| 102.741| 104.096 | 105.211 | 106.474 | 107.882
Government
enterprises ........... 9| 104.841| 108.557 | 105.599 | 107.432| 109.450 | 111.746 | 114.068
Equals: Net national product..... 10| 106.677 | 109.316 | 108.343 | 109.183 | 109.519 | 110.219 | ..............
Addendum:
Net domestic product.. 11| 106.687 | 109.326 | 108.355 | 109.195| 109.527 | 110.225 | 111.262
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Table 1.7.5. Relation of Gross Domestic Product, Gross National Product, Net

National Product, National Income, and Personal Income
[Billions of dollars]

May 2005

Table 1.7.6. Relation of Real Gross Domestic Product, Real Gross National

Product, and Real Net National Product, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2003 2004 2004 2005 Line | 2003 2004 2004 2005
| I I} [\ | | I I} v |
Gross domestic product............ 1{11,004.0 | 11,735.0 | 11,472.6 | 11,657.5 | 11,814.9 | 11,994.8 | 12,182.7 Gross domestic product............. 1(10,381.3|10,841.9 | 10,697.5 | 10,784.7 | 10,891.0 | 10,994.3 | 11,078.2
Plus: Income receipts from the Plus: Income receipts from the
rest of the world..........ccc.ccreeens 2| 3290 4058| 3738| 388.0| 406.8| 454.7|..cn rest of the world .............coeeveeens 2| 311.9| 3755| 3496| 359.8| 3755| 416.9]........
Less: Income payments to the rest Less: Income payments to the rest
of the wWorld..........ccrveeevvvcvnnnnns 3| 2739| 3619| 3003 351.9| 368.6| 426.7|..cn of the world ..........cccvvvvevrvnnrriennns 3| 259.2| 3343| 2803 3258| 339.9| 391.0|..ccc.
Equals: Gross national product 4111,059.2 | 11,778.9 | 11,546.1 | 11,693.6 | 11,853.0 | 12,022.8 |.............. Equals: Gross national product 4110,433.9|10,883.0 | 10,766.7 | 10,818.7 | 10,926.5 [ 11,020.1 | ..............
Less: Consumption of fixed capital 5| 1,3539| 1,407.3| 1,355.0| 1,375.2| 1,497.9| 1,401.2| 1,407.7 Less: Consumption of fixed capital 5| 1,336.3| 1,389.7| 1,352.6| 1,359.7| 1,470.6| 1,375.7| 1,385.0
PriVate ....cooeovneeerveseeees 6| 1,135.9| 1,178.3| 1,132.4| 1,148.1| 1,266.8| 1,165.7| 1,167.4 Private 6| 1,124.0| 1,172.2| 1,137.0| 1,142.7| 1,253.1| 1,156.1| 1,164.1
Domestic business... 7| 9426| 967.3| 936.4| 948.8| 1,021.8| 962.3| 963.2 Government. . 7| 2124| 2176| 2157| 2170 2183| 2195| 220.7
Capital General government. 8| 179.4| 1838| 1822| 1833| 1844 1854| 1864
consumption Government
allowances ....... 8| 12256 1,351.7| 1,319.8| 1,327.7| 1,378.0| 1,381.4| 1,158.6 enterprises ........... 9 329 338 335 337 33.9 341 34.4
Legih(s:jrﬂ;){;‘ilon Equals: Net national product..... 10| 9,098.3| 9,494.0| 9,413.2| 9,458.2| 9,462.1| 9,642.7|..........
; Addenda:
Housae\ﬂlglf:ltsm :r?(; ----- 9| 2630) 3844) 38a4) B9 362 4191|1954 gross domestic income;‘. 11110,357.210,794.8 | 10,638.7 | 10,732.510,835.4 | 10,9724 | ...
it ross national income 12/10,409.8 [ 10,835.9 | 10,707.9 | 10,766.5 | 10,870.9 | 10,998.1
Govensiutions 10 1988 20| 19801 230l Byl 233 2082 Netdomestic product.. 13| 9045.8| 94528| 9.344.1| 9424.1| 9.426.4| 9,6167| 9,691
General gb'\'/'érnment: 12| 1836| 1924| 1872| 1908 1940| 1974| 2011 Net domestic income?. 14| 9,021.8| 9,406.2| 9,285.9| 9,372.3| 9,371.2| 9,595.0|....ccccoe0o
Government
enterprises............ 13 345 36.7 35.4 36.2 371 38.1 39.2 1. gross domest:o incomeddgflalzdbby rl]he imFIicil priceddﬁflato; for gross domesltic péoduct.
. . 2. Gross national income deflated by the implicit price deflator for gross national product.
Equals: Net national product..... 14| 9,705.210,371.6|10,191.1|10,318.4 | 10,355.1 [ 10,621.6|.............. 3. Net domestic income deflated by the implicit price deflator for net domestic product.
Less: Statistical discrepancy ... | 15 25.6 50.9 63.0 56.4 60.4 24.0]... Nore. E)écept a(sj nrc])ted in footnotes d1II2 andls, chfairr]\ed (2000) d(&llar series a&e cglcdulgled astge producrt] offlhe cPaifn-lyﬁe
. Nati : quantity index and the 2000 current-dollar value of the corresponding series, divided by 100. Because the formula for the
ng:-'éb?;;:ggaér'gﬁcémﬁ """"" 16| 9,679.6|10,320.6| 10,1281 /10,262.0  10,294.7| 10,597.6 ... chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not
inventory valuation and capital additive.
consumption adjustments........ | 17| 1,021.1| 1,181.6| 1,165.6| 1,173.9| 1,118.0| 1,268.38 ...
Taxes on production an
imports less subsidies.. | 18| 751.3| 800.6| 7829| 796.3| 803.5| 819.9| 8283 . . .
Contributions for Table 1.8.3. Command-Basis Real Gross National Product, Quantity Indexes
government social _
NSUraNCe........oo.. 19| 7732| 8202| 8039| 8140| 8269| 8357| 8554 (Index numbers, 2000=100]
Net interest and
miscellaneous Seasonally adjusted
payments on assets ..... 20| 543.0| 5495| 5545 5485| 546.7| 5482| 556.5
Business current transfer Line | 2003 2004 2004 2005
payments (net) ............. 21 71.7 82.1 82.7 83.5 76.0 86.3 87.2
Current surplus of | I Il [\ |
government enterprises | 22 95 6.9 8.1 74 6.5 57 33
Wage accruals less Gross national product .............. 1| 105.865 | 110.421| 109.241 | 109.769 | 110.863 | 111.812|..............
disbursements.............. 23 0.0 0.0 1.5 -15 0.0 0.0 0.0 Less: Exports of goods and
Plus: Personal income receipts on services and income receipts
FE R 24| 1,3227| 1,387.3| 1,337.1| 1,352.3| 1,367.8| 1,491.9| 1,416.3 from the rest of the world.......... 2| 90.825| 101.179| 97.721| 99.727| 101.904 | 105.363 | ..............
Personal current transfer Plus: Command-basis exports of
receipts 25| 1,3354| 1,405.9| 1,379.0| 1,400.4| 1,415.4| 1,428.9| 1,469.6 goods and services and income
Equals: Personal income.. 26| 9,161.8| 9,673.0| 9,445.0| 9,592.7| 9,700.4| 9,953.8 |10,012.5 receipts from the rest of the
Addenda: WOl oo 3| 92.380| 101.609 | 98.953| 100.611| 102.104| 104.770 | ..............
Gross domestic income.... 27110,978.5(11,684.0| 11,409.6 [ 11,601.1|11,754.5( 11,970.9 |... Equals: Command-basis gross
Gross national income............. | 28 |11,033.6 [11,728.0 | 11,483.1 [11,637.2 | 11,792.6 [ 11,998.8 p 41106.098 | 110.486| 109.426 | 109.901 | 110.893 | 111.723 ............
Gross national factor income .. | 2910,195.1 |10,838.3|10,609.5 | 10,750.0 | 10,906.7 | 11,086.9 |... Addendum:
Net domestic product .. .| 30| 9,650.1|10,327.6|10,117.6/10,282.3 | 10,316.9 | 10,593.6 | 10,775.1 Percent change from preceding
Net domestic income 31| 9,624.5|10,276.7 | 10,054.6 | 10,225.9 | 10,256.6 | 10,569.6 period in command-basis
Net national factor incol 32| 8,841.1| 9,430.9| 9,254.5| 9,374.9| 9,408.8| 9,685.7 |... real gross national product ... 5 3.1 41 35 1.8 3.7 X\ P—

1. Consists of compensation of employees, proprietors’ income with inventory valuation adjustment (IVA) and capital
consumption adjustment (CCAdj), rental income of persons with CCAdj, corporate profits with IVA and CCAdj, net interest and
miscellaneous payments, and consumption of fixed capital.

2. Consists of gross national factor income less consumption of fixed capital.

1. Exports of goods and services and income receipts deflated by the implicit price deflator for imports of goods and

services and income payments.

Table 1.8.6. Command-Basis Real Gross National Product, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Line | 2003 2004 2004 2005
| I Il [\ |

Gross national product ............. 1/10,433.9(10,883.0|10,766.7 | 10,818.7 | 10,926.5 | 11,020.1 | ..............
Less: Exports of goods and

services and income receipts

from the rest of the world.......... 2| 1,3432| 1,496.4| 1,445.2| 1,474.9| 1,507.1| 1558.3]..............
Plus: Command-basis exports of

goods and services and income

receipts from the rest of the

WO oot 3| 1,366.2| 1,502.8| 1,463.5| 1,488.0| 1,510.1| 1549.5].............
Equals: Command-basis gross

national product..................... 4110,456.9 | 10,889.4 | 10,784.9 | 10,831.9|10,929.5 | 11,011.4 | ..............
Addendum:

Terms of trade?..........ooveeevvvrnenns 5/ 101.712| 100.448 | 101.263 | 100.891 | 100.199| 99.440|..............

1. Exports of goods and services and income receipts deflated by the implicit price deflator for imports of goods and

services and income payments.

2. Ratio of the implicit price deflator for exports of goods and services and income receipts to the corresponding implicit

price deflator for imports divided by 100.

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 1.10. Gross Domestic Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005
| 1 Il \% |
Gross domestic income 1| 10,9785| 11,684.0| 11,409.6| 11,601.1| 11,754.5| 11,970.9
Compensation of employees, paid 2 6,294.5 6,637.7 6,495.0 6,584.7 6,693.0 6,778.1
Wage and salary accruals 3 5,109.1 5,361.5 5,246.3 53175 5,408.6 5,473.4
Disbursements 4| 5,091 5,361.5 5,244.8 5,319.0 54086 54734
TO PEISONS .vvoervvessseeeessseeessssssses st eessss st sssssssssssssssnas 5 5,100.5 5,352.6 5,236.1 5,309.9 5,399.8
T0 the rest of the WO, ... 6 85 8.9 86 9.1 8.8
Wage accruals less disbursement 7 0.0 0.0 1.5 -15 0.0
Supplements to wages and salaries 8 1,185.5 1,276.3 1,248.8 1,267.2 1,284.4
Taxes on production and imports 9 798.1 841.1 823.3 835.7 843.1
Less: Subsidies 10 46.7 40.4 404 394 39.7
Net operating surplus 1 2,578.7 2,838.3 2,776.7 2,844.9 2,760.1
Private enterprises 12 2,569.2 2,831.4 2,768.6 2,837.5 2,753.6
Net interest and miscellaneous payments, domestic industries 13 659.3 691.8 680.7 691.6 691.6
Business current transfer payments (net) 14 777 82.1 82.7 835 76.0 .
Proprietors’ income with inventory valuation and capital consumption adjustments.............c.cc..... 15 834.1 902.8 872.1 901.4 902.9 934.9 961.8
Rental income of persons with capital consumption adjustment 16 153.8 165.1 172.8 1726 153.8 161.3 151.5
Corporate profits with inventory valuation and capital consumption adjustments, domestic
industries 17 844.2 989.6 960.3 988.6 929.3
Taxes on corporate income 18 2349 269.2 256.5 2712 253.3
Profits after tax with inventory valuation and capital consumption adjustments ............cc......... 19 609.3 720.4 703.8 7174 676.0
Net dividends 20 374.8 403.7 367.5 360.5 378.4
Undistributed corporate profits with inventory valuation and capital consumption
adjustments 21 2345 316.7 336.3 356.9 297.6
Current surplus of government enterprises e |22 9.5 6.9 8.1 74 6.5
Consumption of fixed capital 23 1,353.9 1,407.3 1,355.0 1,375.2 1,497.9
Private 24 1,135.9 1,178.3 1,132.4 1,148.1 1,266.8
Government 25 218.1 229.0 222.6 227.0 231.1
Addendum:
Statistical discrepancy 26 256 50.9 63.0 56.4 60.4 P22 0 PO

D-15



D-16 National Data May 2005

Table 1.12. National Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 2003 2004 2004 2005
| 1 I} \% |
National income 1 9,679.6| 10,320.6| 10,128.1| 10,262.0 10,294.7| 10,597.6
Compensation of employees 2 6,289.0 6,632.0 6,489.4 6,578.5 6,687.4 6,772.5

Wage and salary accruals 3 5,103.6 5,355.7 5,240.7 5311.4 5,403.0 5,467.8
Government 4 897.9 925.6 918.8 922.0 928.2 933.3
Other 5 4,205.6 4,430.1 4,321.8 4,389.3 44747 45346

Supplements to wages and salaries 6 1,185.5 1,276.3 1,248.8 1,267.2 1,284.4 1,304.7
Employer contributions for employee pension and insurance funds ..............ooemeemerrseerienene 7 808.9 876.6 856.5 870.4 881.6 897.9
Employer contributions for government social insurance 8 376.6 399.7 3923 396.8 402.8 406.8

Proprietors’ income with IVA and CCAdj 9 834.1 902.8 872.1 901.4 902.9 934.9
Farm 10 21.8 18.2 17.9 18.9 13.6 224
Nonfarm 1 812.3 884.6 854.2 882.5 889.3 912.5

Rental income of persons with CCAdj 12 153.8 165.1 172.8 172.6 153.8 161.3

Corporate profits with IVA and CCAdj 13 1,021.1 1,181.6 1,165.6 1,173.9 1,118.0 1,268.8 ..

Taxes on corporate income 14 2349 269.2 256.5 27112 253.3 295.7

Profits after tax With IVA @nd COAG]........v.uumrrermmerremmmeersssesesesesssssssssesssssssssssssssssssssssssssssssseees 15 786.2 912.4 909.1 902.7 864.7 973.0 ..

Net dividends 16 395.3 443.9 403.4 4132 424.0 534.7
Undistributed profits with IVA and CCAdj 17 390.9 468.5 505.7 489.5 440.7 438.3 |

Net interest and miscellaneous pay 18 543.0 549.5 554.5 548.5 546.7 548.2 556.5

Taxes on production and imports 19 798.1 841.1 823.3 835.7 843.1 862.2 875.5

Less: Subsidies 20 46.7 40.4 404 39.4 39.7 423 47.2

Business current transfer pay ts (net) 21 7.7 821 82.7 83.5 76.0 86.3 87.2

To persons (net) 22 28.9 32.7 29.3 29.3 42.9 29.2 28.9

To government (net).... 23 46.6 492 494 50.1 44.0 53.5 54.7

To the rest of the WOIA (NEE) ........vveeuieeerirr et 24 22 0.2 40 40 -10.9 37 37

Current surplus of government enterprises 25 9.5 6.9 8.1 74 6.5 5.7 3.3

Cash flow:

Net cash flow with IVA and CCAdj 26 1,173.4 1,264.6 1,279.1 1,273.4 1,271.8 1,234.11..
Undistributed profits With IVA @nd CCA).........cvvuermmereemmrrrismeeeessmsesssssssseesssessssssessessssssessnns 27 390.9 468.5 505.7 489.5 440.7 438.3|..
Consumption of fixed capital 28 7825 796.1 7734 783.9 831.2 795.8

Less: Inventory valuation adjustment 29 -14.1 —42.9 -37.0 —47.8 -37.8 -49.11..

Equals: Net cash flow 30 1,187.5 1,307.5 1,316.1 1,321.2 1,309.6 1,283.2]..

Addenda:

Proprietors’ income with IVA and CCAdj 31 834.1 902.8 872.1 901.4 902.9 934.9 961.8

Farm 32 21.8 18.2 17.9 18.9 13.6 224 26.5
Proprietors’ income with IVA 33 27.8 24.0 23.6 247 19.5 28.1 320
Capital consumption adjustment 34 -5.9 -5.8 -5.6 -5.8 -5.9 5.7 -5.5

Nonfarm 35 812.3 884.6 854.2 882.5 889.3 912.5 935.3
Proprietors’ income (without IVA and CCAdj) 36 673.9 724.7 697.9 725.0 734.6 741.3 786.9
Inventory valuation adjustment 37 -19 -5.1 -4.5 -5.8 -45 -5.6 -4.8
Capital consumption adjustment 38 140.2 165.0 160.8 163.3 159.2 176.8 153.1

Rental income of persons with CCAdj 39 153.8 165.1 172.8 172.6 153.8 161.3 151.5
Rental income of persons (without CCAdj) 40 165.9 1791 184.7 184.6 173.9 173.3 163.2
Capital consumption adjustment 41 -12.1 -14.0 -11.9 -12.0 -20.1 -12.0

Corporate profits with IVA and CCAdj 42 1,021.1 1,181.6 1,165.6 1,173.9 1,118.0 1,268.8|..
Corporate profits with IVA 43 860.4 942.4 925.4 940.6 895.0 1,008.8

Profits before tax (without IVA and CCAdj) .... 44 8745 985.3 962.4 988.3 932.8 1,057.9
Taxes on corporate income 45 2349 269.2 256.5 271.2 2533 295.7
Profits after tax (without IVA and CCAdj) 46 639.6 716.2 705.9 7171 679.5 762.1 ..

Net dividends 47 395.3 443.9 403.4 4132 424.0 534.7
Undistributed profits (without IVA and CCAdj) 48 2442 272.3 302.5 303.9 255.5 2274 ..
Inventory valuation adjustment 49 -14.1 —42.9 -37.0 -47.8 -37.8

Capital consumption adjustment 50 160.8 239.1 240.2 2333 223.0 2600|596

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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Table 1.14. Gross Value Added of Domestic Corporate Business in Current Dollars and Gross Value Added of Nonfinancial

Domestic Corporate Business in Current and Chained Dollars
[Billions of dollars]

Seasonally adjusted at annual rates
Line| 2003 2004 2004 2005
| Il 1l \% |
Gross value added of corporate busi 1 1 6,518.0 6,977.6 6,793.6 6,911.3 7,024.6
Consumption of fixed capital 2 7825 796.1 7734 783.9 831.2
Net value added 3| 57355 6,181.5 6,020.3 6,127.4 6,193.4
Compensation of employees 4 41476 4,390.7 4,284.2 4,352.1 4,431.9
Wage and salary accruals 5 3,380.8 3,561.3 3,474.2 3,528.8 3,597.0
Supplements to wages and salaries 6 766.8 829.5 810.0 823.3 834.9
Taxes on production and imports less subsidies 7 523.2 553.4 542.2 550.1 553.8
Net operating surplus 8 1,064.7 1,237.4 1,193.9 1,225.2 1,207.8
Net interest and miscellaneous payments 9 155.5 164.7 162.2 164.4 164.5
Business current transfer payments 10 65.0 83.2 7.4 72.2 114.0
Corporate profits with IVA and CCAdj 11 844.2 989.6 960.3 988.6 929.3
Taxes on corporate income 12 2349 269.2 256.5 27112 253.3
Profits after tax with IVA and CCAdj 13 609.3 720.4 703.8 7174 676.0
Net dividends 14 3748 403.7 367.5 360.5 3784
Undistributed profits with [IVA @nd CCAT]..........cuuerrimrrrriiseriisserisesssesssssesssesssessssssnes 15 2345 316.7 336.3 356.9 297.6
Gross value added of fi ial corporate busi 1 16 911.2 966.6 954.2 955.8 966.4
Gross value added of nonfinancial corporate business' 17 5,606.8 6,011.0 5,839.4 5,955.5 6,058.2
Consumption of fixed capital 18 676.4 692.6 671.8 680.9 726.8
Net value added 19 4,930.5 5318.4 5,167.6 5,274.7 5,331.4
Compensation of employees 20 3,696.2 3,913.0 3,818.1 3,878.6 3,949.7
Wage and salary accruals...........cccevereeenns 21 3,006.9 3,167.4 3,089.9 3,138.5 3,199.1
Supplements to wages and salaries 22 689.3 745.7 728.1 7401 750.5
Taxes on production and imports less subsidies 23 483.4 5114 501.1 508.4 511.7
Net operating surplus 24 750.8 893.9 848.5 887.6 870.0
Net interest and miscellaneous payments 25 170.8 1775 174.8 177.2 177.3
Business current transfer payments.............ccc.cveveeeveenn. 26 63.5 63.3 69.0 69.6 42.5
Corporate profits with IVA and CCAdj 27 516.4 653.1 604.6 640.8 650.2
Taxes on corporate income 28 130.0 165.8 147.7 164.9 167.5
Profits after tax with IVA and CCAdj 29 386.4 487.3 456.9 475.9 4827
Net dividends 30 2754 303.9 270.6 265.5 2787
Undistributed profits with [IVA @nd CCAT]..........uuerrimmrmrriiserissserisesssesssssesssesssessssssnes 31 111.0 183.4 186.2 210.5 204.0
Addenda:
Corporate business:
Profits before tax (without IVA and CCAdj) 32 697.6 793.3 757.0 803.0 7441
Profits after tax (without IVA and CCAdj) 33 462.6 524.2 500.6 531.8 490.8
Inventory valuation adjustment 34 -14.1 —42.9 -37.0 —47.8 -37.8
Capital consumption adjustment 35 160.8 239.1 240.2 2333 223.0
Nonfinancial corporate business:
Profits before tax (without IVA and CCAdj) 36 397.7 499.4 4434 496.5 506.5
Profits after tax (without IVA and CCAdj) 37 267.7 333.5 295.6 3317 338.9
Inventory valuation adjustment 38 -14.1 —42.9 -37.0 -47.8 -37.8
Capital consumption adjustment 39 132.9 196.7 198.3 192.0 181.5
Value added, in billions of chained (2000) dollars
Gross value added of nonfinancial corporate business? 40 5,423.0 5,713.6 5,598.7 5,657.4 5,752.2 5,846.0 |......cc.cc..c....
Consumption of fixed capital® 41 647.2 668.3 654.1 657.2 697.3 664.7 669.3
Net value added* 42 4775.8 50452 49446 5,000.2 5,054.8 51813 |
1. Estimates for financial corporate business and nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later esti for these industries are

based on the North American Industry Classification System (NAICS).

2. Effective December 22, 2004, chained-dollar gross value added of nonfinancial corporate business was revised beginning with 1929. The current-dollar gross value added is deflated by a revised chain-type price
index calculated using the gross value added chain-type price index for nonfinancial industries from the comprehensive revision of the GDP-by-industry accounts.

3. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product of the chain-type quantity index and the 2000 current-dollar value of the corresponding series, divided by
100.

4. Chained-dollar net value added of nonfinancial corporate business is the difference between the gross product and the consumption of fixed capital.

IVA Inventory valuation adjustment

CCAdj Capital consumption adjustment

Table 1.15. Price, Costs, and Profit Per Unit of Real Gross Value Added of Nonfinancial Domestic Corporate Business

[Dollars]
Seasonally adjusted
Line | 2003 2004 2004 2005
| 1l I} [\ |

Price per unit of real gross value added of nonfinancial corporate business™..................cccc....... 1 1.034 1.052 1.043 1.053 1.053 1.059 .

Compensation of employees (unit labor cost) 2 0.682 0.685 0.682 0.686 0.687 0.685 | .

Unit nonlabor cost 3 0.258 0.253 0.253 0.253 0.253 0.251 .
Consumption of fixed capital 4 0.125 0.121 0.120 0.120 0.126 0.118].
Taxes on production and imports less subsidies plus business current transfer payments ............... 5 0.101 0.101 0.102 0.102 0.096 0.102|.

Net interest and miscellaneous payments . 6 0.032 0.031 0.031 0.031 0.031 0.031].

Corporate profits with IVA and CCAdj (unit profits from current production).. 7 0.095 0.114 0.108 0.113 0.113 0.123 |.
Taxes on corporate income 8 0.024 0.029 0.026 0.029 0.029 0.031].
Profits after tax With IVA @nd COAG]........vcuumurrrrmmerresmmesrssssseeesesssssssseesssssssssssssssesssssssssssss s 9 0.071 0.085 0.082 0.084 0.084 0.091.

1. The implicit price deflator for gross value added of nonfinancial corporate business divided by 100. Estimates for nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System (NAICS).

Nore. Effective December 22, 2004, chained-dollar gross value added of nonfinancial corporate business was revised beginning with 1929. The current-dollar gross value added is deflated by a revised chain-type
price index calculated using the gross value added chain-type price index for nonfinancial industries from the comprehensive revision of the GDP-by-industry accounts.

IVA Inventory valuation adjustment

CCAdj Capital consumption adjustment
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2. Personal Income and Outlays
Table 2.1. Personal Income and Its Disposition
[Billions of dollars]
Seasonally adjusted at annual rates
Line| 2003 2004 2004 2005
| Il l \% |
Personal income. 1 9,161.8 9,673.0 9,445.0 9,592.7 9,700.4| 9,953.8| 10,0125
Compensation of employees, received 2 6,289.0 6,632.0 6,487.9 6,580.0 6,687.4 6,772.5 6,868.7
Wage and salary disbursements 3 5,103.6 5,355.7 5,239.2 5312.8 5,403.0 5,467.8 5,539.8
Private industries 4] 42056| 4,430.1 43218 4,389.3| 44747 45346 4,593.5
Government 5 897.9 925.6 917.3 923.5 928.2 933.3 946.3
Supplements to wages and salaries 6 1,185.5 1,276.3 1,248.8 1,267.2 1,284.4 1,304.7 1,328.9
Employer contributions for employee pension and insurance funds ..............coeceeveneeeriereeees 7 808.9 876.6 856.5 8704 881.6 897.9 912.8
Employer contributions for government social insurance 8 376.6 399.7 3923 396.8 402.8 406.8 416.1
Proprietors” income with inventory valuation and capital consumption adjustments.............c.ccoeeeeune 9 834.1 902.8 872.1 901.4 902.9 934.9 961.8
Farm 10 21.8 18.2 17.9 18.9 136 224 26.5
Nonfarm 11 812.3 884.6 854.2 882.5 889.3 9125 935.3
Rental income of persons with capital consumption adjustment 12 153.8 165.1 172.8 1726 153.8 161.3 151.5
Personal income receipts on assets.. 13 1,322.7 1,387.3 1,337.1 1,352.3 1,367.8 1,491.9 1,416.3
Personal interest income 14 929.9 946.2 936.2 9417 946.5 960.5 976.2
Personal dividend income 15 392.8 4411 400.9 410.6 421.3 531.4 440.1
Personal current transfer receipts 16 1,335.4 1,405.9 1,379.0 1,400.4 1,415.4 1,428.9 1,469.6
Government social benefits to persons 17 1,306.4 1,373.2 1,349.6 1,371.1 1,372.5 1,399.7 1,440.8
Old-age, survivors, disability, and health insurance benefits 18 733.8 779.2 762.1 774.0 782.4 798.1 821.7
Government unemployment insurance benefit; 19 52.8 34.6 414 335 324 31.1 29.7
Vleterans benefits 20 32.3 33.8 336 33.6 33.8 341 354
Family assistance ! 21 18.3 187 18.6 18.6 187 18.8 18.8
Other 22 469.2 507.0 494.0 5114 505.2 517.6 535.1
Other current transfer receipts, from business (net) 23 28.9 32.7 29.3 29.3 42.9 29.2 28.9
Less: Contributions for government social insurance 24 7732 820.2 803.9 814.0 826.9 835.7 855.4
Less: Personal current taxes 25 1,001.9 1,038.9 1,006.6 1,030.6 1,048.9 1,069.5 1,087.1
Equals: Disposable p | income 26 8,159.9 8,634.0 8,438.4 8,562.1 8,651.5 8,884.2 8,925.4
Less: Personal outlays 27| 8,049.3 8,531.9 8,351.6 8,448.7 8,588.1 8,739.3 8,873.5
Personal consumption expenditures 28 7,760.9 8,229.9 8,060.2 8,153.8 8,282.5 8,423.3 8,541.3
Personal interest payments? 29 185.3 188.5 181.1 1826 190.6 199.5 208.4
Personal current transfer payments 30 103.1 113.5 110.3 112.2 115.0 116.5 123.8
To government 31 64.9 71.0 68.6 70.2 71.8 735 75.0
To the rest of the world (net) 32 38.2 425 M7 421 432 43.0 48.7
Equals: Personal saving 33 110.6 102.1 86.8 1134 63.4 145.0 52.0
Personal saving as a per ge of disposable personal i 34 14 1.2 1.0 13 0.7 16 0.6
Addenda:
Disposable personal income:
Total, billions of chained (2000) dollars® 35 7,733.8 8,007.3 7,897.0 7,951.5 8,009.5 8,170.9 8,165.6
Per capita:
Current dollars 36 28,034 29,372 28,813 29,168 29,395 30,108 30,182
Chained (2000) dollars 37 26,570 27,240 26,964 27,088 27,214 27,691 27,613
Population (midperiod, thousands) 38| 291,073 293,951 292,872| 293,540 294315| 295,077 295721
Percent change from preceding period:
Disposable personal income, current dollars 39 4.2 5.8 5.8 6.0 4.2 11.2 1.9
Di ble personal i hained (2000) dollars 40 23 35 24 2.8 29 8.3 -0.3
1. Consists of aid to families with dependent children and, beginning with 1996, assistance programs operating under the Personal Responsibility and Work Opportunity Reconciliation Act of 1996.
2. Consists of nonmortgage interest paid by households.
3. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures.
Table 2.2B. Wage and Salary Disbursements by Industry
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005
| Il 1l \% |
Wage and salary disbursements 1 5,103.6 5,355.7 5,239.2 5,312.8 5,403.0 5,467.8 5,539.8
Private industries. 2 4,205.6|  4,430.1 4,321.8 4,389.3 4,474.7 4,534.6 4,593.5
Goods-producing industries 3 1,007.7 1,045.4 1,019.0 1,034.9 1,058.4 1,069.4 1,079.6
MaNUFACUIING .cvveee e 4 668.8 687.2 669.9 680.5 697.0 701.2 706.8
Services-producing industries 5 3,198.0 3,384.7 3,302.9 3,354.4 3,416.3 3,465.2 3,513.9
Trade, transportation, and utilities 6 858.6 891.3 872.4 886.2 899.6 906.9 920.4
Other services-producing industries ' 7 2,339.4 2,493.4 2,430.5 2,468.3 2,516.7 2,558.3 2,593.5
Government 8 897.9 925.6 917.3 923.5 928.2 933.3 946.3

1. Other services-producing industries consists of information; finance and insurance; real estate and rental and leasing; professional, scientific, and technical services; management of companies and enterprises,
administrative and support and waste management and remediation services; educational services; health care and social assistance; arts, entertainment, and recreation; accommodation and food services; and other

services.
Nore. Estimates in this table are based on the 1997 North American Industry Classification System (NAICS).
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Table 2.3.1. Percent Change From Preceding Period in Real Personal
Consumption Expenditures by Major Type of Product
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Table 2.3.2. Contributions to Percent Change in Real Personal
Consumption Expenditures by Major Type of Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005 Line | 2003 2004 2004 2005
| I I} [\ | | I I} v |
Personal consumption Percent change at annual rate:
expenditures................... 1 3.3 3.8 41 1.6 5.1 4.2 3.5 Personal consumption
Durable goods 2 74 6.7 22| 03] 172 39 0.0 expenditures ................. 1 3.3 38 41 1.6 5.1 4.2 35
Motor vehicles and parts 3 55 3.0 -5.8 -6.0 287 05| -104 Percentage points at annual
Furniture and household rates:
s eny b T TRe 28 108 burable goods 2| 0% o080 o027 -003| 197 047 000
' . ’ . ’ ’ ’ Motor vehicles and parts 3 0.31 0.17| -033| -0.34 140 -0.03| -0.60
6 37 46 6.7 0.1 4.7 59 4.9 Furniture and household
Food. 7| 38| 48 81 23| 44 771 50 4| 038 048] 045 031 048] 031 044
8I0th|ng and shoes. 8 43 6.7 16.3 -5.3 6.0 10.2 41 5 0.21 0.15 015 -0.01 0.08 0.19 0.16
asoline, fuel oil, and other
energy goods 9 07 0.0 23| -132 26 11 74 Nondurable goods 6 1.04 1.29 1.90 0.04 1.35 1.7 1.41
i i _ i _ Food... 7 0.52 0.67 1.10 0.32 0.61 1.07 0.70
Gasoline and oil... 10 07 0.4 0.8 14.2 1.7 1.0 6.9 Clothi 8 017 0.96 062 099 0.94 0.39 016
Fuel oil and coal . 1 03 44| -165| 15| 139 -213| 123 Ggstoll?nge ol o : - : - - - :
Other . ot O A T B ) S d I energy goods.. 9| 002 -001| -006| -042| 008| -003| 023
Services. 13 221 28 33 271 80| 841 36 Gasoline and oil. 10| 002 -002| -002| -041| 005| 003 0.19
Housing .. 14 13 170 2t 201 241 23 25 Fuel oil and coal . 1| 000 001| -004| 000/ 003 -006 003
Household operation . 15 15 26) 320 091 131 541 40 Other.. 12| 033 037| 025 035 043 028 033
Electricity and gas .. .| 16 1.7 2.3 35 -8.0 -0.9 12.7 6.4 Servi 1 132 167 9 1 1.82 2,02 24
Other household operation... | 17 14 28 34 40 2.7 0.9 24 ervices 3 3 6 98 56 8 0 10
h . Housin 14 0.21 0.27 0.33 0.30 0.37 0.34 0.38
Transportation. 18 0.8 11 2.0 29 17 42 2.1
i Household op 15 0.09 0.14 0.18| -0.05 0.07 0.30 0.22
Medical care 19 4.0 37 32 44 5.0 43 46 "
; _ Electricity and gas .. .| 16 0.04 0.05 0.08| -0.18| -0.02 0.26 0.14
Recreation .. 20 3.1 3.1 5.9 0.3 2.7 1.3 45
Other 21 20 33 44 33 25 41 34 Other household operation... | 17 0.05 0.09 0.10 0.13 0.09 0.03 0.08
; Transportation. 18| -0.03 0.04 0.07 0.11 0.06 0.15 0.08
Addenda: . Medical care 19| 065 063 055 074 085 072 078
Energy goods and §erV|ces‘ 22 11 0.9 0.2 -11.1 1.2 4.4 7.0 Recreation . 20 0.13 0.13 0.24 0.01 0.11 -0.05 0.18
Personal consumption. 21| 028 045 061| 045 035 056 047
expenditures excluding food Addenda:
AN BTG v 2| 33] 88 87 28] 55 36] 80 Teergygoodsandsenvices'...| 22| 005 004] 001 -060| 006 023 036
1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas. Peg%r;ld(i:&r;:l;rggglﬂr(\jing food
and energy.........ceeverererene 23 2.68 3.06 3.03 1.84 4.46 2.90 2.45
1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
Table 2.3.3. Real Personal Consumption Expenditures by Major Table 2.3.4. Price Indexes for Personal Consumption Expenditures by Major
Type of Product, Quantity Indexes Type of Product
[Index numbers, 2000=100] [Index numbers, 2000=100]
Seasonally adjusted Seasonally adjusted
Line | 2003 2004 2004 2005 Line | 2003 2004 2004 2005
| I I} [\ | | I I} v |
Personal consumption Personal consumption
expenditures.................... 11 109.143 | 113.253 | 111.925 | 112.360 | 113.776 | 114.951 | 115.949 expenditures .................. 1| 105.511| 107.824 | 106.860 | 107.683 | 108.021 | 108.734 | 109.309
Durable goods 2| 119.378 | 127.338 | 124.572 | 124.482 | 129.529 | 130.768 | 130.774 Durable goods 2| 92.244| 90.378| 90.741| 90.725| 90.008| 90.039| 90.235
Motor vehicles and parts 3| 116.971| 120.529 | 118.149 | 116.320 | 123.901 | 123.745| 120.394 Motor vehicles and parts 3| 97.340| 96.088| 95.966| 96.166| 95.697| 96.522| 97.807
Furniture and household Furniture and household
41 125.771| 140.426 | 136.028 | 138.480 | 142.327 | 144.870 | 148.639 4| 83.345| 79.889| 80.963| 80.367| 79.368| 78.858| 78.126
5| 113.772| 121.222 | 120.152 | 120.082 | 121.106 | 123.549 | 125.655 5| 97.924| 98.077| 97.999| 98.760| 98.098| 97.450| 97.215
6| 108.481 | 113.417 | 112.331 | 112.367 | 113.659 | 115.310 | 116.692 6| 104.154 | 107.626 | 105.914 | 107.616 | 107.869 | 109.106 | 109.436
Food 71 107.556 | 112.765| 111.160 | 111.793| 112.992| 115.117 | 116.523 71106.979| 110.257 | 108.950 | 109.989 | 110.687 | 111.403 | 111.662
Clothing and shoes. 8| 110.914| 118.356 | 117.960 | 116.374 | 118.093 | 120.997 | 122.232 . 8| 93.045| 92.660| 92.533| 93.191| 92.502| 92.413| 92.601
Gasoline, fuel oil, and other Gasoline, fuel oil, and other
energy goods 9| 103.062 | 103.040 | 105.544 | 101.862 | 102.524 | 102.231 | 104.067 energy goods... 9| 105.517 | 124.250 | 113.693 | 124.711 | 125.030 | 133.565 | 134.073
Gasoline and oil.. 10| 103.587 | 103.185| 105.886 | 101.915| 102.340 | 102.601 | 104.332 Gasoline and oil... 10| 105.154 | 124.049 | 113.541 | 125.424 | 124.725| 132.507 | 133.233
Fuel oil and coal . 11| 97.397| 101.690 | 101.828 | 101.439| 104.787 | 98.704 | 101.611 Fuel oil and coal . 111 109.634 | 126.199 | 115.313 | 116.528 | 128.027 | 144.929 | 142.943
Other .. 12| 110.646 | 115.804 | 113.848 | 115.111| 116.620 | 117.639 | 118.828 Other.. 12| 105.175| 106.193 | 105.752 | 106.136 | 106.152 | 106.732 | 107.207
Services. 13| 107.418 | 110.423 | 109.237 | 109.955 | 110.782 | 111.717 | 112.701 Services 131 109.237 | 111.999 | 111.085 | 111.667 | 112.314| 112.932 | 113.729
141 106.915| 108.785 | 107.906 | 108.445| 109.090 | 109.701 | 110.384 Housin 141 110.437 | 113.156 | 111.912| 112.941| 113.608 | 114.164 | 114.981
15| 102.597 | 105.255 | 104.914 | 104.677 | 105.014 | 106.416 | 107.456 Househ p 15| 107.766 | 110.069 | 108.879 | 109.598 | 110.703 | 111.094 | 112.342
.| 16| 102.729 | 105.046 | 106.021 | 103.820 | 103.597 | 106.746 | 108.405 Electricity and gas .. .| 16| 113.651| 118.155| 115.595| 117.118 | 119.488 | 120.421| 122.398
Other household operation... | 17| 102.496 | 105.362| 104.181| 105.205 | 105.907 | 106.156 | 106.785 Other household operation... | 17| 104.367 | 105.392| 104.993 | 105.243 | 105.627 | 105.705 | 106.526
Transportation. .| 18] 95346| 96.439| 95.470| 96.160| 96.567 | 97.557| 98.068 Transportation. .| 18| 105.880| 107.405| 107.109 | 107.281 | 107.572 | 107.656 | 108.249
Medical care 19| 115.340| 119.647 | 117.632 | 118.915| 120.386 | 121.653 | 123.035 Medical care 191 109.858 | 113.285| 112.340 | 112.955| 113.617 | 114.226 | 115.104
Recreation .. 20| 108.225 | 111.551| 111.211| 111.286 | 112.040| 111.667 | 112.913 Recreation . 20| 109.248 | 111.980| 110.875| 111.559 | 112.268 | 113.217 | 113.843
Other 21| 104.731| 108.152| 106.899 | 107.768 | 108.428 | 109.514 | 110.429 21| 108.826 | 111.383| 110.851| 110.944 | 111.450 | 112.285| 112.889
Addenda: Addenda:
Energy goods and services'.... | 22| 102.952 | 103.913 | 105.779 | 102.722 | 103.017 | 104.136 | 105.901 Energy goods and services..... 22| 108.958 | 121.565| 114.463 | 121.386 | 122.590 | 127.819| 128.971
Personal consumption Personal consumption
expenditures excluding food expenditures excluding food
and energy ........vveerveernneens 23| 109.787 | 113.919| 112.422| 113.060 | 114.591 | 115.603 | 116.472 and eNergy ......c.eeeeerreenne 23| 105.072 | 106.643 | 106.081| 106.523 | 106.753 | 107.217 | 107.814

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
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Table 2.3.5. Personal Consumption Expenditures by Major
Type of Product

[Billions of dollars]

May 2005

Table 2.3.6. Real Personal Consumption Expenditures by Major

Type of Product, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2003 2004 2004 2005 Line | 2003 2004 2004 2005
| Il 1} \% | | Il I} \% |
Personal consumption Personal consumption
expenditures .. 1| 7,760.9| 8,229.9| 8,060.2| 8,153.8| 8,282.5| 8,423.3| 8,541.3 expenditures .. 1| 7,355.6| 7,632.5| 7,543.0| 7,572.4| 7,667.8| 7,747.0| 7,814.2
Durable goods . 2| 950.7| 9939, 976.3| 9755| 1,007.0/ 1,017.0| 1,019.2 Durable goods............ 2| 1,030.6| 1,099.3| 1,075.5| 1,074.7| 1,118.3| 1,129.0| 1,129.0
Motor vehicles and parts........... 3| 440.1| 447.8| 4384| 4325| 4584 461.8| 4553 Motor vehicles and parts ..... 3| 4521| 4659| 456.7| 449.6| 478.9| 4783| 4653
Furniture and household Furniture and household
equipment. 4| 3280| 351.3| 3450 348.6| 3538| 357.8| 3637 equipment. 4| 3935| 4394| 4256 4333| 4454| 4533| 465.1
Other ........ 5| 1826| 1949| 193.0| 1944| 1947, 1974| 200.2 Other......... 5| 1865| 1987| 1969| 1968 1985  202.5| 206.0
Nondurable goods.. 6| 2,200.1 | 2,377.0| 2,316.6| 2,354.6| 2,387.2| 2,449.7| 2,486.5 Nondurable goods . 6| 2,112.4| 2,208.5| 2,187.3| 2,188.0| 2,213.2| 2,245.3| 2,272.2
Food . 7| 1,0645| 1,150.3| 1,120.3| 1,137.5| 1,157.0| 1,186.3| 1,203.6 Food.. 7| 995.1| 1,043.3| 1,028.4| 1,034.3| 1,0454| 1,065.0| 1,078.0
Clothing . 8| 3072 3265| 3250| 3229| 3252| 3329 337.0 Clothing . 8| 330.2| 3524| 351.2| 3465 351.6| 360.2| 3639
Gasoline, fuel oil, and other Gasoline, fuel oil, and other
energy goods... 9 2082| 2449| 2297 2432| 2454 261.4| 2671 energy goods... 9 197.3| 197.3| 2021 195.0) 196.3| 195.8| 199.3
Gasoline and oi 10| 191.3| 2246| 211.1| 2245| 2242| 2387 2441 Gasoline and oil 10| 182.0( 181.3| 186.0| 179.0|f 179.8/ 180.2| 1833
Fuel oil and coal .. 1 16.9 20.3 18.6 18.7 21.3 22.7 23.0 Fuel oil and coal .. 11 15.4 16.1 16.1 16.1 16.6 15.6 16.1
Other 12| 620.1| 655.3| 6415 651.0/ 6596 669.0/ 6788 12| 589.6| 617.1| 606.6| 613.4| 6214 6268 6332
Services... 13| 4,610.1| 4,859.0| 4,767.3| 4,823.8| 4,888.2| 4,956.6 | 5,035.6 Services... 13| 4,220.3| 4,338.3| 4,291.7| 4,320.0| 4,352.4| 4,389.2| 4,427.8
Housing 14| 1,188.4| 1,239.0| 12154 | 1,232.7| 1,247.3| 1,260.5| 1,277.4 Housing. 14| 1,076.1| 1,0949| 1,086.0| 1,091.5| 1,097.9| 1,104.1| 1,111.0
Household operation 15| 431.3| 452.0| 445.6| 447.6| 4535| 4612 4709 Household operation 15| 4002| 410.6| 409.3| 4084| 409.7| 4151| 419.2
Electricity and gas ... .| 16| 167.3| 177.9| 1757| 1743| 177.4| 184.3| 190.2 Electricity and gas ... .| 16| 1472| 1505| 151.9| 148.8| 1485 153.0| 155.3
Other household operation... | 17| 264.0| 2741| 270.0| 273.3| 276.1| 277.0| 280.8 Other household operation... | 17| 253.0| 260.0| 257.1| 259.7| 261.4| 262.0|/ 2636
Transportation.. .| 18] 2940| 301.7| 2978, 300.5| 302.6f 3059| 309.2 Transportation... .| 18| 2777\ 280.9| 2781| 280.1| 281.3| 2841| 2856
Medical care. 19| 1,301.1| 1,391.7| 1,356.8| 1,379.1| 1,404.4| 1,426.7| 1,454.0 Medical care . 19| 1,184.3| 1,2285| 1,207.9| 1,221.0| 1,236.1| 1,249.1| 1,263.3
Recreation 20| 3172| 3351| 330.8| 3330| 3374| 339.1| 3448 Recreation 20| 290.3| 299.3| 298.3| 2985| 3006 299.6| 3029
Other .... 21| 1,078.1| 1,139.5| 1,120.9| 1,130.9| 1,143.1| 1,163.2| 1,179.2 Other. 21| 990.7| 1,023.1| 1,011.2| 1,019.4| 1,025.7| 1,035.9| 1,044.6
Addenda: Residual 22 -81| -189| -150, -156| -21.3| -227| -23.0
Energy goods and services'.... | 22| 3755| 422.8| 405.4| 417.5| 4228| 4457| 4573 Addenda:
Personal consumption Energy goods and services..... 23| 344.7| 3479| 3541 343.9| 344.9| 3486| 3545
expenditures excluding food Personal consumption
and energy ........eeerreernneens 23| 6,320.8| 6,656.8| 6,534.5| 6,598.9| 6,702.7| 6,791.3| 6,880.4 expenditures excluding food
and eNergy ......c.eeeereeenne 24| 6,015.7| 6,242.1| 6,160.1| 6,195.0| 6,278.9| 6,334.4| 6,382.0

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed lines.
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3. Government Current Receipts and Expenditures

Table 3.1. Government Current Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 2003 2004 2004 2005

| Il 11 [\ |

Current r
Current tax receipts
Personal current taxes
Taxes on production and imports
Taxes on corporate income
Taxes from the rest of the world
Contributions for government social iNSUrANCE............ccceurervermerermreeenne
Income receipts on assets
Interest and miscellaneous receipts

3,032.0| 3,200.6| 3,120.0
2,033.8| 2,147.2| 2,084.9
1,001.9| 1,038.9| 1,006.6

798.1 841.1 823.3
258.3| 2464

7732| 8202| 8039
1040| 1061| 1051
1014 1033| 1025

©OND TR WN =
n
N
o
©

Dividends 10 25 2.8 26
Current transfer receipts 1 1115 120.2 118.0
From business (net) 12 46.6 49.2 494
From persons 13 64.9 71.0 68.6
Current surplus of government enterprises.................couweceiiveinnnens 14 9.5 6.9 8.1
Current expenditures 15| 3,399.7| 3,558.6| 3,499.2
Consumption expenditures 16| 1,717.1| 1,804.2| 1,770.9
Current transfer payments 17| 1,332.9| 1,402.4| 1,386.3

Government social benefits 18| 1,309.3| 1,376.2| 1,352.5
To persons 19| 1,306.4| 1,373.2| 1,349.6
To the rest of the world 20 2.8 3.0 2.9

Other current transfer payments to the rest of the world (nef)........... 21 23.7 26.2 33.7

Interest payments 22 303.0 311.6 303.1
To persons and business 23 231.0 227.3 226.4
To the rest of the world 24 720 84.4 76.6
Subsidies 25 46.7 40.4 404
Less: Wage accruals less disbursements ...........c..ceveeereeerrennerrennns 26 0.0 0.0 1.5 -15
Net government saving 27| -367.8| -358.0| -379.2| -361.7
Social insurance funds 28 46.6 67.4 60.5 67.2
Other 29| -4144| —4254| -439.7| -429.0
Addenda:

Total receipts 30| 3,060.4 | 3,230.1| 3,150.1| 3,209.8
Current receipts 31| 3,032.0| 3,200.6| 3,120.0| 3,181.1
Capital transfer receipts 32 28.4 295 30.1 287

Total expenditures 33| 3,566.7| 3,735.8| 3,671.5| 3,723.5
Current expenditures 34| 3,399.7| 3,558.6| 3,499.2| 3,542.8
Gross government investment 35| 3585 379.7| 3686 3822
Capital transfer payments 36 16.8 16.5 16.3 16.3
Net purchases of Nonproduced assets.............ewerreeeenrernreenneens 37 9.7 10.1 10.0 9.3
Less: Consumption of fixed capital 38 218.1 229.0 222.6 227.0

Net lending or net borrowing () 39| -506.3| -505.6| -521.4| -513.7
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National Data

Table 3.2. Federal Government Current Receipts and Expenditures

[Billions of dollars]

May 2005

Table 3.3. State and Local Government Current Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2003 2004 2004 2005 Line | 2003 2004 2004 2005
| Il 1} v | | 1] I} [\ |
Current receipts. 1] 1,877.0| 1,965.7| 1,915.3| 1,949.1| 1,965.8 Current receipts. 1] 1,494.9| 1,585.3 | 1,550.6 | 1,583.9
Current tax receipts ..... 2| 1,064.5| 1,108.0| 1,073.9| 1,098.5| 1,101.9 Current tax receipts ..... 2| 969.2| 1,039.2| 1,011.1| 1,036.0
Personal current taxes. . 3| 7758| 7909 7683| 7815| 799.6 Personal current taxes . 3| 226.1| 248.0| 238.3| 2491
Taxes on production and imports... 4 89.4 90.1 89.0 89.3 89.2 Income taxes 4] 2046| 2251| 2159| 2264
Excise taxes . 5 67.9 66.8 66.5 66.2 66.2 . Other. 5 21.6 22.9 225 22.7
Customs dutie: 6 214 233 226 231 231 243 253 Taxes on pl 6| 7087| 751.0| 7342| 7464
Taxes on corporate income . 71 191.4| 21841 207.9| 2195| 2049| 240.2|...... Sales taxes 7| 3439| 3644 3582| 3624
Federal Reserve banks 8 22.0 21.9 20.9 20.8 21.8 . Property taxes . 8| 3050 3216| 3137| 319.0
Other ......oveveereviiri . 9| 169.3| 196.3| 187.0| 198.7| 183.1 . Other............ 9 59.7 65.0 62.4 65.0
Taxes from the rest of the world .... | 10 8.1 8.9 8.6 8.3 8.2 10.3 8.9 Taxes on corporate income.. .| 10 344 40.2 38.5 405
Contributions for government social Contributions for government social
insurance ..o PR 758.2| 8036| 7879 797.6| 810.1 818.8| 8386 INSUrance ........cocvvevenae P 15.0 16.5 16.0 16.4 16.8 17.0 16.7
Income receipts on assets 12 23.0 22.9 22.9 22.2 22.9 23.7 24.0  Income receipts on assets 12 81.0 83.2 82.2 82.6 83.5 84.6 84.4
Interest receipts... 13 16.5 16.4 16.0 15.8 16.6 17.1 17.0 Interest receipts 13 7.3 72.3 71.8 72.0 72.5 72.7 73.0
Rents and royaltie 14 6.5 6.6 6.9 6.5 6.3 6.6 71 Dividends...... 14 25 2.8 26 2.6 2.7 34 2.7
Current transfer receipts... 15 25.5 26.8 26.1 26.2 26.6 28.4 28.8 Rents and royaltie 15 71 8.1 7.8 8.0 8.3 85 87
From business.. 16 14.4 15.4 147 14.8 15.1 16.8 17.3  Current transfer receipts .. 16| 425.9| 4438| 4379 446.0| 431.3| 460.1| 4617
From persons ... 17 11.1 115 11.3 11.4 115 11.6 115 Federal grants-in-aid 17| 339.9| 350.4| 346.0| 351.9| 342.1 361.6| 360.8
Current surplus of government From business (net). 18 32.2 33.9 34.6 35.3 28.9 36.7 374
enterprises ... 18 5.8 4.4 4.6 45 43 41 24 From persons... 19 53.8 59.6 57.3 58.8 60.3 61.9 63.5
Current expenditures 19| 2,241.6| 2,341.2| 2,306.3| 2,320.1| 2,340.8| 2,388.7 | 2,454.4  Currentsurplus of
Consumption expenditures.. 20| 658.6| 7045 691.1| 700.3| 7130| 7136| 7367  enterprises 2| 37) 26 35 29 22 16 10
Current transfer payments... 21| 1,3225| 1,378.0| 1,365.9| 1,367.9| 1,368.8| 1,409.4 | 1,448.6 Current expenditures 21| 1,498.1| 1,567.8| 1,538.8| 1,565.7 | 1,570.2| 1,596.4 | 1,625.6
Government social benefits. 22| 958.9| 1,001.4| 986.2| 993.0| 1,004.3| 1,022.3| 1,049.1  Consumption expenditures .| 22| 1,0585| 1,09.7| 1,079.8| 1,091.8| 1,1055| 1,121.6| 1,135.6
To persons .| 23| 956.1| 998.5| 983.3| 990.1| 1,001.3| 1,019.2| 1,046.0  Government social benefit payments
To the rest of the world.............. 24 2.8 3.0 2.9 2.9 3. 3. 3.1 to persons..... ..| 23| 3503| 3747| 366.3| 381.0| 3711 380.5| 39%4.8
Other current transfer payments.... | 25| 363.6| 376.6| 379.7| 3749| 3645 387.1| 3995 Interest paymen 24 88.9 92.6 92.0 92.1 92.9 93.6 94.5
Grants-in-aid to state and local Subsidies 25 0.3 0.7 0.7 07 07 07 07
GOVEINMENES.....ceveveeeeeeeees 26| 339.9| 350.4| 346.0| 351.9| 3421 361.6| 360.8 Less: Wage accruals less
To the rest of the world (net 27 237 26.2 337 23.0 224 255 38.8 disbursements ..........c.oeeereeerreerneens 26 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Interest payments........... 28| 2141| 2190| 211.1| 2207| 2200| 2242| 2225 Net state and local
To persons and business. 29| 1421 1346| 1345| 1383| 1335 . government saving 27 32 17.6 11.8 18.3 45 35.6 |,
To the rest of the world 30| 720 844| 766| 84| 865 Social insurance funds 28 11 14 13 14 15 14 09
Subsidies 3] 464 397 397 387 390 Other 29| 43| 162| 106 169 30| 842|c
Less: Wage accruals less Addenda:
dliSDUTSEMENIS w.cccovcverrcrrce 32 0.0 0.0 15 -15 0.0 0.0 0.0 Tet"l a . 20| 15064 | 16360 16002| 16309
otal receipts ,546.4 | 1,636.0 | 1,600.2| 1,630.
Mg - Jovermment as| -asas| —a756| —so10l -ss00| -a7s0| _sse2 Curtent receipts 31| 14949 | 1585.3| 15506 15839
Social insurance 34 455 66.0 592 65.9 720 67.0 Capital transfer receipts 32 51.5 50.7 496 47.0
35| —410.0| —441.6| -450.2| -445.9| -446.9| -4232|........ Total expenditures 33| 1,645.0| 1,716.1| 1,684.2| 1,719.5| 1,716.9| 1,743.8 | 1,773.2
Addenda: 8urrent expenditures 34 1,;931 1,2618 1,2383 1,2657 1,2722 1,2964 1,2256
Total receipts 36| 1,899.0| 1,989.5| 1,939.5| 1,972.0| 1,991.9| 2,054.5 C;%?;f’t?;ﬁ;?;ﬁ”atym’eenﬁlsme"t S| 2049 2143) 2664) 2780) 2743 2183) 2837
Current receipts 37| 1,877.0| 1,965.7| 1,9153| 1,949.1| 1,965.8 | 2,032.5 Net purchases of nonproduced
Capital transfer receipt 3| 220 238 242] 230| 261 220 @SSELS v v e 37| 100 10| 100| 104| 104|101 86
Total expenditures..... 39| 2,306.6 | 2,415.0| 2,376.9| 2,397.2| 2,420.4| 2,465.3 Less: Consumption of fixed
Current expenditures.... 40| 2,241.6| 2,341.2| 2,306.3| 2,329.1| 2,340.8| 2,388.7 capital ... 38| 1279| 136.0| 131.0| 1343| 137.7| 1410 1447
Gross government inve | 936| 105.4| 1022| 104.1| 1044| 111.0| 1045 Net lending ol 39| -98.7| -80.1| -840 -886| -86.0] -620]......
Capital transfer payments........... 42 61.9 61.4 60.0 575 66.9 61.2 62.4
Net purchases of nonproduced
ASSLIS ... 43 -0.2 0.0 0.0 -0.8 1.8 -1.1 0.1
Less: Consumption of fixed
(o o] - 44 90.2 93.0 91.6 92.8 93.4 94.5 95.6
Net lending or net borrowing (-) | 45| -407.6| -425.5| -437.4| -425.1| -428.5| -410.8|...........
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Table 3.9.1. Percent Change From Preceding Period in Real Government

Consumption Expenditures and Gross Investment

[Percent]
Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005
| I I} [\ |

Government consumption

expenditures and gross
investment ...................... 1 28 19 25 2.2 0.7 0.9 0.6

Consumption

expenditures ! 2 29 1.7 19 1.0 29 -0.1 22
Gross investment? 3 241 2.9 55 8.3 -9.2 5.4 -6.8
Structures 4 0.6 -0.8 -0.3 89| -141 -4.6 -37
Equipment and software | 5 49 9.7 16.1 74 -0.4 244 -11.8
Federal.........cooowevvvmnnnceeeinncennnns 6 6.6 47 71 27 4.8 1.2 0.6
Consumption expenditures... 7 6.7 3.8 47 25 5.6 -2.0 4.6
Gross investment. . 8 6.3 1.1 25.1 3.9 0.1 25.1 -22.9
Structures . 9 55 -4.8 2.1 —22.4 176 -141 -21.7
Equipment and software... | 10 6.4 14.3 299 9.3 =27 334 -23.1
National defense.................. 11 9.0 7.3 10.6 19 10.1 -0.6 0.2
Consumption expenditures... | 12 9.0 6.3 7.2 41 9.6 -4.8 5.9
Gross investment. 13 89 14.6 372 -120 13.1 320 -31.3
Structures 14 15.8 2.3 142 -58.1 552| -19.3 -5.5
Equipment and | 15 8.3 16.2 39.7 -6.2 10.2 374| -331
Nondefense..........c.cocccomvevnns 16 24 -0.5 0.2 44 -5.3 5.3 1.3
Consumption expenditures... | 17 25 -1.3 -0.3 -0.7 -2.6 43 19
Gross investment. 18 1.8 48 39 440 -211 11.9 -25
Structures 19 0.9 -6.0 -4.4 8.4 210 -11.2] -293
Equipment and 20 22 9.7 7.6 61. -28.9 231 10.3
State and local.................... 21 0.7 0.4 0.0 1.9 -1.7 0.6 0.5
Consumption expenditures.. 22 0.7 0.5 0.2 0.0 1.3 1.1 0.6
Gross investment.. 23 0.7 0.1 -1.0 10.0| -125 -1.4 0.2
Structures. 24 0.2 -0.5 -0.4 11.5| -159 -39 -2.3
Equipment and software....... 25 26 2.6 -32 41 37 10.3 11.4

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Table 3.9.3. Real Government Consumption Expenditures and

Gross Investment, Quantity Indexes
[Index numbers, 2000=100]
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Table 3.9.2. Contributions to Percent Change in Real Government
Consumption Expenditures and Gross Investment

Seasonally adjusted at annual rates

Line | 2003 2004 2004 2005
| I Il [\ |
Percent change at annual rate:
Government consumption
expenditures and gross
investment...........c...c.c... 1 2.8 1.9 25 2.2 0.7 0.9 0.6
Percentage points at annual
rates:
Consumption
expenditures’ 2 240 1.44 1.61 0.81 239 -0.07 1.78
Gross investment? 3 0.37 0.50 0.94 1.41 -1.69 092 -1.23
Structures 4 0.06| -0.09| -0.03 094 -166| -051| -040
Equipment and software 5 0.30 0.59 0.96 047| -0.03 144 -0.82
Federal..........occonmvenmncnnrirnenins 6 2.31 1.69 2.56 0.99 1.75 0.45 0.21
Consumption expenditures.... 7 2.04 1.20 1.50 0.80 175 -0.64 1.46
Gross investment. 8 0.28 0.50 1.06 0.19 0.00 1.09| -1.25
Structures . 9 0.04| -0.04 0.02| -0.18 011 -011| =017
Equipment and software... | 10 0.24 0.53 1.04 037 -0.11 120 -1.08
National defense..................... 11 2.01 1.75 2,53 047 241 -0.16 0.05
Consumption expenditures... | 12 1.77 1.33 1.53 0.87 202 -1.07 1.26
Gross investment. 13 0.25 0.42 1.00| -040 0.39 0.91 -1.21
Structures .14 0.04| -0.01 0.04| -022 0.10| -0.05| -0.01
Equipment and software... | 15 0.21 043 096| -0.19 0.28 097| -1.20
Nondef 16 0.30| -0.06 0.03 052| -0.66 0.61 0.16
Consumption expenditures.... | 17 027| -013| =003 -0.07| -027 0.43 0.20
Gross investment. 18 0.03 0.08 0.06 059| -0.38 0.18| -0.04
Structures .19 0.00| -0.03| -0.02 0.04 0.01| -006| -0.15
Equipment and software... | 20 0.03 0.11 0.08 056 -0.39 0.23 0.11
State and local ................coooeuvenns 21 0.45 0.26| -0.01 1.23| -1.05 0.40 0.34
Consumption expenditures .. 22 0.37 0.25 0.12 0.01 0.64 0.57 0.32
Gross investment. 23 0.09 0.01 -0.12 122| -169| -0.17 0.02
Structures......... .24 0.02| -0.06| -0.04 112 -178| -041| -0.24
Equipment and software........ 25 0.07 0.06| -0.08 0.10 0.09 0.24 0.26

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Table 3.9.4. Price Indexes for Government Consumption Expenditures and
Gross Investment

[Index numbers, 2000=100]

Seasonally adjusted

Seasonally adjusted

Line| 2003 | 2004 2004 2005 Line| 2003 | 2004 2004 2005
| I 1l v | | I 1l % |

Government consumption Government consumption

expenditures and gross expenditures and gross
investment .............cc...... 1{110.906 | 113.066 | 112.443 | 113.062 | 113.259 | 113.500 | 113.656 investment...........c........... 1{108.702 | 112.187 | 110,522 | 111.703 | 112,682 | 113.841| 115.530

Consumption Consumption

expenditures ! 2| 110.346 | 112.269 | 111.665 | 111.937 | 112.748| 112.724| 113.331 expenditures ' 2| 109.807 | 113.397 | 111.913| 112.977 | 113.817 | 114.883| 116.580
Gross investment? 3| 113,527 | 116.867 | 116.141 | 118.487 | 115.649| 117.191| 115.138 Gross investment? 3| 103.691 | 106.692 | 104.226 | 105.922 | 107.523 | 109.096 | 110.749
Structures 41111.107 | 110.222 | 110.862 | 113.249| 109.032 | 107.744 | 106.739 Structures 4/108.812| 113.783 | 109.841 | 112.361 | 115.163| 117.766 | 120.549
Equipment and software | 5| 117.928 | 129.363 | 125.933| 128.193 | 128.068 | 135.259 | 131.085 Equipmentand software| 5| 95.389| 95.511| 95.170| 95.658| 95.531| 95.687| 95.815
Federal..........ccoooovvvveriiicrnnrnncnnnes 6| 119.140 | 124.695 | 123.249 | 124.068 | 125.539 | 125.922 | 126.098 Federal............ccoooormmruviieeciiiirrnnnns 6| 109.081| 112.213 | 111.203 | 112.020 | 112.491 | 113.138 | 115.257
Consumption expenditures... 7| 119.064 | 123532 | 122.281 | 123.038 | 124.712| 124.097 | 125.504 Consumption expenditures.... 7| 110.779| 114.206 | 113.189 | 113.983 | 114.496 | 115.159 | 117.549
Gross investment. . 8| 119.683 | 132.993 | 130.146 | 131.408 | 131.428| 138.989 | 130.236 Gross investment. 8| 98.411| 99.738| 98.780| 99.728| 99.946| 100.499| 101.020
Structures . 9| 107.013 | 101.908 | 105.684 | 99.193| 103.299 | 99.454| 93.553 Structures . 9| 108.869 | 114.659 | 111.047 | 113.369 | 115.854 | 118.367 | 120.622
Equipment and software... | 10| 122.318 | 139.854 | 135.463 | 138.523 | 137.575| 147.854| 138.453 Equipment and software... | 10| 96.501| 97.124| 96.560| 97.298| 97.182| 97.454| 97.736
National defense................... 111 122,014 | 130.951 | 128.984 | 129.582 | 132.723 | 132.516 | 132.584 National defense.................... 111 109.875| 112.980 | 111.825 | 112.790 | 113.317 | 113.986 | 116.152
Consumption expenditures... | 12| 121.413| 129.094 | 127.048 | 128.318 | 131.300 | 129.710 | 131.586 Consumption expenditures... | 12| 111.711| 115.036 | 113.879 | 114.805| 115.393 | 116.067 | 118.511
Gross investment. 13| 126.207 | 144.618| 143.249 | 138.750 | 143.091 | 153.381 | 139.615 Gross investment. 13| 98.039| 99.771| 98.642| 99.832| 99.988| 100.621| 101.133
Structures .| 14| 97.119| 94.866| 106.774| 85.912| 95.893| 90.886| 89.617 Structures .| 141 109.206 | 115.152| 111.347 | 113.915| 116.589 | 118.758 | 120.979
Equipment and software... | 15| 129.629 | 150.683 | 147.586 | 145.229 | 148.806 | 161.110| 145.709 Equipment and software... | 15| 96.995| 98.401| 97.466| 98.551| 98.530| 99.058| 99.454
Nondefense..........c.cccccoeunnens 16| 113.972 | 113.399 | 112,900 | 114.117 | 112,563 | 114.017 | 114.388 Nondefense............cccooevvvuunne. 16| 107.631| 110.813 | 110.095 | 110.613 | 110,970 | 111.573 | 113.598
Consumption expenditures... | 17| 114.745| 113.276 | 113.492| 113.304 | 112.561 | 113.748 | 114.288 Consumption expenditures... | 17| 109.065 | 112.689| 111.953 | 112.481| 112.840 | 113.480 | 115.765
Gross investment. 18| 109.408 | 114.670| 109.472| 119.922 | 113.035 | 116.248 | 115.501 Gross investment. 18| 98.993| 99.520| 98.903| 99.370| 99.710| 100.098 | 100.632
Structures .| 19| 112.923| 106.112| 105.017 | 107.145| 107.716 | 104.570| 95.895 Structures .| 191 108.692| 114.394| 110.883 | 113.074 | 115.463 | 118.155 | 120.429
Equipment and software... | 20| 107.950 | 118.462 | 111.450 | 125.584 | 115.326 | 121.487 | 124.513 Equipment and software... | 20| 95.345| 94.045| 94.396| 94.285| 93.941| 93.557| 93.556
State and local..............cccoocueee 211 106.739 | 107.171| 106.965 | 107.482 | 107.033 | 107.202 | 107.348 State and local ................cccoeune.e. 211 108.485| 112.180| 110.131| 111.524 | 112,802 | 114.265 | 115.698
Consumption expenditures.. 22| 105.581 | 106.096 | 105.851 | 105.854 | 106.190 | 106.490| 106.658 Consumption expenditures....... | 22| 109.233| 112.933| 111.152| 112.386 | 113.434 | 114.758 | 116.013
Gross investment.. 23| 111.498 | 111.585| 111.532| 114.232 | 110.475| 110.100 | 110.154 Gross investment. 23| 105.558 | 109.237 | 106.154 | 108.151| 110.319 | 112.326 | 114.460
Structures...... .| 24]|111.418| 110.855 | 111.255 | 114.320 | 109.469 | 108.376 | 107.741 Structures......... .| 24|108.806 | 113.716| 109.752 | 112.285| 115.109 | 117.718 | 120.537
Equipment and software....... 25| 111.903 | 114.835| 112.751| 113.890| 114.924 | 117.773 | 120.991 Equipment and software........ 25| 93.832| 93.164| 93.183| 93.265| 93.121| 93.087| 92.965

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.9.5. Government Consumption Expenditures and

Gross Investment
[Billions of dollars]

May 2005

Table 3.9.6. Real Government Consumption Expenditures and Gross

Investment, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2003 2004 2004 2005 Line | 2003 2004 2004 2005
| I I} [\ | | I I} v |

Government consumption Government consumption

expenditures and gross expenditures and gross
investment ............cccc..... 1| 2,0755| 2,183.9| 2,139.5| 2,174.3| 2,197.2| 2,224.5| 2,260.6 investment...........c........... 1| 1,909.4| 1,946.5| 1,935.8| 1,946.5| 1,949.9| 1,954.0| 1,956.7

Consumption Consumption

expenditures ! 2| 1,717.1| 1,8042| 1,7709| 1,792.1| 1,818.5| 1,835.2| 1,872.3 expenditures ' 2| 1,5637| 15909 1,582.4| 1,586.2| 1,597.7| 1597.4| 1,606.0
Gross investment? 3| 3585| 379.7| 3686| 3822 3787| 389.3| 3883 Gross investment? 3| 3457| 3559| 3537| 360.8| 3522| 356.9| 350.6
Structures 4| 2289| 237.3| 2305| 240.9| 237.7| 240.2| 2436 Structures 4| 2104| 2087 209.9| 2144| 2064| 204.0| 2021
Equipment and software 5| 1206| 1423| 1381 141.3| 1409 1491 144.7 Equipment and software 5| 1358| 149.0| 1451 147.7\ 1475 1558| 151.0
Federal..........cooouevvvmnnnereeinnccnnnns 6| 752.2| 809.9| 793.3| 8044 817.4| 8246 841.2 Federal..........o..cooovveinmeerriinseenns 6| 689.6| 721.7| 713.3| 718.1| 726.6| 728.8| 729.8
Consumption expenditures... 7| 6586| 7045| 691.1 700.3| 713.0| 7136| 736.7 Consumption expenditures... 7| 5945| 616.8| 6106 6143 6227 6196| 626.7
Gross investment. . 8 936| 1054| 1022 1041| 1044| 111.0] 1045 Gross investment. 8 95.1 105.7| 103.4| 1044| 1044| 1104| 1035
Structures . 9 15.5 15.5 15.6 14.9 15.9 15.6 15.0 Structures . 9 14.2 135 14.0 132 13.7 13.2 12.4
Equipment and software... | 10 78.1 89.9 86.6 89.2 88.5 95.4 89.5 Equipment and software... | 10 80.9 92.5 89.6 91.7 91.0 97.8 91.6
National defense.................... 11| 4964 547.9| 5341| 541.2| 557.0| 559.4| 570.3 National defense..................... 11| 451.8| 484.9| 4776 479.9| 4915 490.7| 491.0
Consumption expenditures... | 12| 436.1 4775| 4652| 4736| 487.1 484.0| 501.4 Consumption expenditures... | 12| 390.3| 415.0| 4085| 4125| 4221 4170 423.0
Gross investment. 13 60.4 70.4 69.0 67.6 69.8 75.3 68.9 Gross investment. 13 61.6 70.6 69.9 67.7 69.8 74.9 68.1
Structures 14 5.3 5.4 5.9 49 5.6 5.4 5.4 Structures 14 4.8 47 5.3 43 4.8 45 45
Equipment and | 15 55.1 65.0 63.1 62.8 64.3 70.0 63.5 Equipment and .| 15 56.8 66.1 64.7 63.7 65.2 70.6 63.9
Nondefense............cccccoeunnenns 16| 255.7| 262.0 259.1| 2632 260.4| 2652 270.9 Nondefense...........ccccoouvvvuunne. 16| 237.6| 236.4| 2354| 237.9| 2347| 237.7| 2385
Consumption expenditures... | 17| 2225| 227.0| 2259| 226.6| 2259| 229.5| 2353 Consumption expenditures... | 17| 204.0| 201.4| 201.8| 201.5| 2002| 202.3| 2032
Gross investment. 18 332 35.0 33.2 36.5 345 35.7 35.6 Gross investment. 18 335 35.2 33.6 36.8 34.6 35.6 35.4
Structures 19 10.2 10.1 9.7 10.1 10.4 10.3 9.6 Structures 19 9.4 8.8 8.7 8.9 9.0 8.7 8.0
Equipment and 20 23.0 24.9 235 26.4 242 25.4 26.0 Equipment and 20 241 26.5 24.9 28.0 25.8 271 27.8
State and local................... 21 1,323.3| 1,373.9| 1,346.3| 1,369.9| 1,379.8| 1,399.9| 1,419.4 State and local 21| 1,219.8| 1,224.8| 1,222.4| 1,228.3| 1,223.2| 1,225.1| 1,226.8
Consumption expenditures.. 22| 1,0585| 1,099.7| 1,079.8| 1,091.8| 1,1055| 1,121.6| 1,135.6 Consumption expenditures .. 22| 969.0| 9737 971.5| 971.5| 9746| 977.3| 9789
Gross investment.. 23| 2649| 2743| 2664| 278.0| 2743| 2783| 2837 Gross investment. 23| 2509| 251.1| 251.0| 257.1| 2486 247.8| 247.9
Structures. 24 2134| 221.8| 2149| 226.0| 221.8| 2246| 2286 Structures . 24| 196.1| 1951| 1958| 201.2| 1927 190.8| 189.7
Equipment and software....... 25 515 52.4 515 52.1 525 53.7 55.1 Equipment v | 25 54.8 56.3 55.3 55.8 56.3 57.7 59.3
RESIAUAL...vvvvo v 26 0.1 -1.1 -0.7 -0.9 -0.8 -2.0 -1.6

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed lines.
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Table 3.10.1. Percent Change From Preceding Period in Real Government Consumption Expenditures and
General Government Gross Output

[Percent]
Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005
| I 1l % |

Government consumption expenditures ! 1 2.9 1.7 1.9 1.0 29 -0.1 2.2
Gross output of general government 2 31 2.1 23 1.7 35 05 3.1
VAIUE BAUEA.......vvocvvvese et iss st sssesss s sttt 3 1.1 0.9 0.9 0.1 1.7 1.8 06
Compensation of general government employees 4 0.9 0.6 0.6 -0.3 1.6 1.7 0.3
Consumption of general government fixed capital? 5 25 24 24 24 2.3 22 22
Intermediate goods and services purchased® 6 6.4 42 45 42 6.3 -14 6.9
Durable goods 7 4.8 7.9 3.9 16.7 6.8 8.3 7.7
Nondurable goods 8 2.8 2.1 47 0.4 -0.9 49 125
Services 9 77 46 45 44 87 -4.3 6.4
Less: Own-account investment 10 -1.3 27 -14 14.9 4.2 1.8 36
Sales to other sectors 1 45 44 43 49 72 34 79
Federal consumption expenditures 12 6.7 3.8 4.7 2.5 5.6 -2.0 4.6
Gross output of general government 13 6.5 3.8 4.6 2.7 6.9 -25 6.1
Value added 14 2.6 0.8 1.8 -0.7 1.3 1.7 -0.6
Compensation of general government employees 15 3.1 0.7 2.1 -1.1 14 2.0 -09
Consumption of general government fixed capital? 16 1.0 1.0 0.9 1.0 0.8 0.6 0.8
Intermediate goods and services purchased® 17 12.0 7.6 83 71 14.0 -7.2 14.6
Durable goods. 18 75 12.6 5.4 28.3 11.0 13.0 -14.3
Nondurable goods 19 1.6 14 23.3 -124 -18.4 25.9 103.8
Services 20 13.7 77 7.3 7.0 18.1 -12.1 1.4
Less: Own-account investment 21 -4.3 6.7 57 9.9 9.9 -79 -6.7
Sales to other sectors 22 -7.0 1.0 -113 44.4 521. -48.8 4455
Defense consumption expenditures ' 23 9.0 6.3 7.2 4.1 9.6 -4.8 5.9
Gross output of general government 24 8.7 6.3 74 43 10.5 -5.9 6.9
Value added 25 28 1.6 37 -1.1 28 1.9 -0.9
Compensation of general government employees 26 36 1.8 46 -18 35 24 -14
Consumption of general government fixed capital? 27 0.7 0.9 08 1.0 06 06 05
Intermediate goods and services purchased? 28 16.9 121 11.9 10.8 19.7 -13.9 16.4
Durable goods. 29 8.2 12.7 5.1 314 9.4 1.7 -15.6
Nondurable goods 30 8.0 46 101.4 -24.8 47 -8.0 97.6
Services 31 19.2 12.7 8.3 1.1 22.6 -17.8 17.2
Less: Own-account investment 32 25 4.0 84 3.1 24 24 -1.6
Sales to other sectors 33 -27.2 -9.0 88.2 171.7 965.4 -98.7 3,984.0
Nondefense consumption expenditures ! 34 25 -1.3 -0.3 -0.7 -2.6 4.3 1.9
Gross output of general government 35 25 -1 -0.7 -04 -04 5.1 43
Value added 36 23 -0.6 -1.5 0.1 -14 1.1 0.2
Compensation of general government employees 37 24 -1.0 -2.0 -0.1 -2.0 1.3 -0.1
Consumption of general government fixed capital? 38 1.8 1.2 1.2 1.0 14 05 1.6
Intermediate goods and services purchased® 39 2.7 -1.8 04 -1.2 1.1 112 10.5
Durable goods 40 0.2 12.2 9.0 A 32.0 29.3 1.7

Nondurable goods 41

Commodity Credit Corporation inventory change 42
Other nondurable goods 43 -3.0 5.0 2.8 -13.1 -9.6 132 294
Services 44 4.0 2.2 52 -1.9 8.0 2.8 -1.0
Less: Own-account investment 45 -5.8 9.2 33 16.3 16.7 -15.9 -11.1
Sales to other sectors 46 7.7 5.8 -325 75 353.2 92.8 2249
State and local consumption expenditures 47 0.7 0.5 0.2 0.0 13 11 0.6
Gross output of general government 48 1.5 1.4 1.1 1.2 1.9 2.0 1.6
Value added 49 05 0.9 05 05 1.9 1.8 1.1
Compensation of general government employees 50 0.1 0.5 0.1 0.1 1.7 1.6 0.7
Consumption of general government fixed capital? 51 3.8 37 3.7 3.6 3.6 35 34
Intermediate goods and services purchased?® 52 3.4 22 22 25 1.8 2.3 25
Durable goods 53 1.7 2.1 20 3.1 1.3 2.1 22
Nondurable goods 54 3.0 2.2 20 25 1.9 2.1 22
Services 55 36 2.2 23 24 1.7 23 27
Less: Own-account investment 56 -0.5 1.7 -3.1 16.1 -75 44 6.4
Sales to other sectors 57 47 45 45 45 44 47 46
Tuition and related educational charges 58 45 39 45 45 45 45 45
Health and hospital charges 59 5.5 5.1 45 45 45 45 45
Other sales 60 35 3.8 43 45 43 5.1 49

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.
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Table 3.10.3. Real Government Consumption Expenditures and
General Government Gross Output, Quantity Indexes
[Index numbers, 2000=100]
Seasonally adjusted
Line| 2003 2004 2004 2005
| I Il v |

Government consumption expenditures ! 1 110.346 | 112.269| 111.665| 111.937| 112.748| 112.724| 113.331
Gross output of general government 2| 111362 113756 112877 113.353| 114.330| 114.464| 115.329
Value added 3| 104.718| 105.612| 105.247| 105.281| 105.730| 106.190| 106.341
Compensation of general government employees 4] 104.173| 104.781 104.512 104.446| 104.864| 105.302 105.376
Consumption of general government fixed capital? 5| 107.847| 110.480| 109.522 110177 110.811 111.408 112.025
Intermediate goods and services purchased?® 6| 123720 128.948| 127.098 128.411 130.378 129.906 132.091
Durable goods 7| 112.816| 121.765| 116.688| 121.293| 123299 125.779| 123.276
Nondurable goods 8| 118486| 121.030| 120.719| 120.835| 120.559| 122.006| 125.657
Services 9| 126.649| 132451| 130.377| 131.785| 134.560| 133.083| 135.171
Less: Own-account investment 10| 113.695| 116.743| 114222 118245| 116.998| 117.508| 118.542
Sales to other sectors 11 117478 122.668| 120.253| 121.695| 123.836| 124.889| 127.292
Federal consumption expenditures ' 12| 119.064| 123532 122.281 123.038| 124.712| 124.097 | 125.504
Gross output of general government 13 118.343 122.785 121.344 122.164 124.205 123.425 125.256
Value added 14| 105174 106.000| 105.856| 105.681| 106.015| 106.450 | 106.302
Compensation of general government employees 15| 105.968| 106.735| 106.648 106.345| 106.714| 107.232 106.979
Consumption of general government fixed capital 16| 102.632| 103658 103.315| 103.575| 103.793| 103.948| 104.158
Intermediate goods and services purchased® 17| 140457 151.191 147.481 150.049| 155.060 | 152.173| 157.451
Durable goods 18] 115.081| 129.632| 121.076| 128.856| 132.251| 136.343| 131.172
Nondurable goods 19| 131.608| 133471| 138270 133.778| 127.147| 134.688| 160.921
Services 20| 145.347| 156.556| 152.593| 155.193| 161.780| 156.657 | 160.931
Less: Own-account investment* 21| 122134| 130.353| 127.189| 130.238| 133.344| 130.641| 128.394
Sales to other sectors 22 61.811 62.416 47.186 51.728 81.669 69.082| 105.576
Defense consumption expenditures ' 23| 121.413| 129.094| 127.048| 128.318| 131.300| 129.710| 131.586
Gross output of general government 24 121.241 128.835 126.708 128.048 131.290 129.295 131.479
Value added 25| 105213| 106.865| 106.591| 106.301| 107.029| 107.540| 107.284
Compensation of general government employees 26| 107.114| 109.036| 108.771 108.288| 109.222 | 109.862 | 109.465
Consumption of general government fixed capital? 27| 100.394| 101.306| 100.999| 101.250| 101.409| 101.567 | 101.702
Intermediate goods and services purchased? 28| 147.732| 165537| 160.198| 164.371 171.937| 165.640| 172.046
Durable goods 29| 113683| 128.098| 119.400| 127.831| 130.746| 134.415| 128.846
Nondurable goods 30| 135682| 141.888| 149.517| 139.245| 140.845| 137.946| 163.546
Services 31| 156.815| 176.656| 170.845| 175.414| 184.596| 175.769| 182.890
Less: Own-account investment 32 167.268 173.951 172.179 173.507 174.533 175.584 174.885
Sales to other sectors 33 66.691 60.716 45.129 57.942| 104.683 35.108 88.752
Nondefense consumption expenditures ! 34| 114745 113.276| 113.492| 113.304| 112.561 113.748| 114.288
Gross output of general government 35| 113.173| 111.948| 111.738 111.625| 111.512 112.914| 114112
Value added 36| 105.099| 104.456| 104.544| 104.573| 104.205| 104.501| 104.550
Compensation of general government employees 37| 104237 103.201 103.393| 103.372| 102.858| 103.182| 103.157
Consumption of general government fixed capital? 38| 108.939| 110.288| 109.846| 110.128| 110.516| 110.662| 111.094
Intermediate goods and services purchased? 39| 127107 124.851 124119 123.754| 124.092| 127.438| 130.656
Durable goods 40| 132.825| 149.085| 142.627| 141131 151.269| 161.311| 161.983

Nondurable goods 41

Commodity Credit Corporation inventory change 42
Other nondurable goods 43| 141593| 148.656| 153.333| 148.046| 144.353| 148.894| 158.812
Services 44| 126.808| 123.999| 123.034| 122.440| 124.821| 125.699| 125.373
Less: Own-account investment 45 97.830| 106.861| 102.960| 106.922| 111.140| 106.421| 103.340
Sales to other sectors 46 60.014 63514 48.346 49.233 71.834 84.642| 113.635
State and local consumption expenditures 47| 105.581 106.096 | 105.851 105.854| 106.190| 106.490 | 106.658
Gross output of general government 48| 108.270| 109.751 109.121 109.445| 109.950| 110.487| 110.926
Value added 49| 104514 105437| 104.976| 105.102| 105.599| 106.070| 106.350
Compensation of general government employees 50| 103510 104.059| 103.723| 103.745| 104.181 104.589 104.784
Consumption of general government fixed capital 51 112.811 116.967| 115427| 116.458| 117.485| 118.497| 119.494
Intermediate goods and services purchased?® 52| 115580| 118.156| 117.196 117.908| 118.428 119.092 119.831
Durable goods 53| 110.161| 112515| 111.530| 112.398| 112.771| 113361| 113.973
Nondurable goods 54| 116567| 119477 118.191| 118912 119.487| 120.116| 120.774
Services 55| 115510| 118.085| 117.140| 117.836| 118.339| 119.026| 119.818
Less: Own-account investment* 56| 111.873| 113760 111.382| 115.629| 113.395| 114.632| 116.410
Sales to other sectors 57| 119.133| 124461 122.409| 123.763| 125.116| 126.555| 127.989
Tuition and related educational charges 58| 118.219| 122792 120.765| 122.106| 123462 124.834| 126.220
Health and hospital charges 59| 124268 130.632| 128.477| 129.903| 131.345| 132.804| 134.278
Other sales 60| 111.922| 116.164| 114.254| 115505 116.716| 118.182| 119.591

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and

government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on

these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-

ware in table 3.9.5.
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Table 3.10.4. Price Indexes for Government Consumption Expenditures and

General Government Gross Output
[Index numbers, 2000=100]

Seasonally adjusted
Line| 2003 2004 2004 2005
| I Il v |
Government consumption expenditures ! 1 109.807 | 113.397| 111.913| 112.977| 113.817| 114.883| 116.580
Gross output of general government 2] 110122 114.029| 112.484| 113.592| 114.463| 115579 117.209
Value added 3| 112.072| 115620 114.640| 115.391| 115982 116.466| 118.168
Compensation of general government employees 4] 113.901 117.681 116.878 117.512| 118.000| 118.333| 120.091
Consumption of general government fixed capital? 5| 102307 104.631 102.741 104.096| 105.211 106.474 | 107.882
Intermediate goods and services purchased?® 6| 106.814| 111.224| 108.849 110.483| 111.762 113.802 115.319
Durable goods 7| 100919| 102171| 101.484| 101.999| 102.327| 102.873| 103.409
Nondurable goods 8| 104402 112.824| 107.656| 111.217| 113430 118.994| 121.338
Services 9| 108326| 111741 110115 111.221| 112292| 113.335| 114.678
Less: Own-account investment 10| 108.996| 112.602| 111.243| 112.183| 113.057| 113.926| 115.228
Sales to other sectors 11| 112086 117.868| 115958 117.332| 118.381| 119.799| 121.080
Federal consumption expenditures ' 12| 110.779| 114206 113.189| 113,983 114.496| 115159 117.549
Gross output of general government 13 110.768 114.203 113.185 113.975 114.490 115.161 117.537
Value added 14| 114.086| 117.713| 117.357| 117.617| 117.753| 118.127| 121.620
Compensation of general government employees 15 118.490 122.588 122.572 122.536 122.548 122.694 127.025
Consumption of general government fixed capital 16| 101.360| 103.607| 102.247| 103.377| 103.878| 104.926| 105.960
Intermediate goods and services purchased® 17| 106.182| 109.349| 107.580| 108.979| 109.918| 110917 | 112.025
Durable goods 18| 100.265| 101.270| 100.636| 101.213| 101.410| 101.822| 102.041
Nondurable goods 19 98.010| 101.079 93.654| 100.111| 103424 | 107.127| 108.244
Services 20| 108.047| 111540 110.239| 111179 111.971| 112772 114.002
Less: Own-account investment* 21| 112015| 116.399| 115365| 115.989| 116.812| 117.430| 119.196
Sales to other sectors 22| 108.393| 111.884| 110.990| 111.287| 111.760| 113498| 114775
Defense consumption expenditures ' 231 111711 115.036 | 113.879| 114.805| 115.393| 116.067| 118.511
Gross output of general government 24 111.718 115.049 113.892 114.816 115.407 116.082 118.523
Value added 25| 115.800| 119.493| 118.994| 119.390| 119.564| 120.022| 123.974
Compensation of general government employees 26| 121.750| 125.837| 125.775| 125783 125.818| 125.973| 131.066
Consumption of general government fixed capital? 27| 101.656| 104.390| 102.808| 104.167| 104.684| 105.901 107.034
Intermediate goods and services purchased? 28| 106.317| 109.208| 107.385| 108.850| 109.856| 110.741 111.627
Durable goods 29| 100.997| 102.203| 101.463| 102.108| 102.374| 102.867 | 103.158
Nondurable goods 30 92.286 93.878 83.809 93.055 97.920| 100.730| 100.851
Services 31| 108911| 112.282| 111.033| 111.901| 112701| 113.492| 114.560
Less: Own-account investment 32 111.450 115.821 114.511 115.261 116.402 117.112 118.992
Sales to other sectors 33| 112690 116548 | 115501 116.169| 117.033| 117.489| 120.467
Nondefense consumption expenditures ! 34| 109.065| 112.689| 111.953| 112.481 112.840| 113.480| 115.765
Gross output of general government 35| 109.051 112682 111.944| 112467 112.826| 113.491 115.739
Value added 36| 111154 114665 114.557| 114579 114.649| 114.875| 117.564
Compensation of general government employees 37| 113640 117.750| 117.805| 117.703| 117.680| 117.813| 120.962
Consumption of general government fixed capital? 38| 100.590| 101.577| 100.790| 101.331 101.788| 102.398| 103.179
Intermediate goods and services purchased® 39| 105.907| 109.691 108.055 109.295| 110.067 | 111.348 112.987
Durable goods 40 92.283 91.101 91.620 91.466 90.885 90.431 89.916
Nondurable goods 41
Commodity Credit Corporation inventory change 42
Other nondurable goods 43| 105519| 111.306| 108.274| 110.100| 111.222| 115.627| 118.339
Services 44| 106559| 110.342| 108.916| 110.023| 110.801| 111.629| 113.231
Less: Own-account investment 45| 112445 116.841| 116.049| 116560 117.109| 117.647| 119.310
Sales to other sectors 46| 105975 109.276| 108.547| 108.679| 108.926| 110.953| 111.874
State and local consumption expenditures 47| 109.233| 112.933| 111.152| 112.386| 113.434| 114.758| 116.013
Gross output of general government 48| 109.820| 113962 112.155 113.420| 114.467| 115.805 117.064
Value added 49| 111239 114.753| 113511 114.469| 115251 115782| 116.734
Compensation of general government employees 50| 112.301 115967 | 114.882| 115756 116.415| 116.814| 117.655
Consumption of general government fixed capital 51 103.186| 105.571 103.229| 104.776| 106.417| 107.862| 109.585
Intermediate goods and services purchased® 52| 107.196| 112380 109.626| 111.405| 112.897| 115.591 117.365
Durable goods 53| 101.685| 103.260| 102.497| 102.928| 103.439| 104.175| 105.155
Nondurable goods 54| 105442 114776 110.001| 113.055| 115088 120.959| 123.527
Services 55| 108506| 111.868| 109.984| 111.221| 112514| 113.751| 115.184
Less: Own-account investment* 56| 108266| 111.679| 110.238| 111.257| 112.144| 113.076| 114.265
Sales to other sectors 57| 112159| 117.975| 116.051| 117.440| 118.498| 119.911| 121.193
Tuition and related educational charges 58| 121.709| 133228| 129.270| 131.915| 134527 137.199| 139.342
Health and hospital charges 59| 112228 117.004| 115575| 116.462| 117.404| 118575| 119.620
Other sales 60| 105.848| 109.617| 108.209| 109.606| 109.832| 110.821| 111.930

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.
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Table 3.10.5. Government Consumption Expenditures and General

Government Gross Output
[Billions of dollars]

Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005
| I 1l % |
Government consumption expenditures ! 1 1,7171 1,804.2 1,770.9 1,792.1 1,818.5 1,835.2 1,872.3
Gross output of general government 2 2,038.6 2,156.4 2,110.7 2,140.4 2,175.4 2,199.2 22471
Value added 3 1,255.3 1,306.1 1,290.5 1,299.4 1,311.6 1,322.8 1,344.0
Compensation of general government employees 4 1,071.7 1,113.7 1,103.3 1,108.5 1,117.6 1,125.4 1,143.0
Consumption of general government fixed capital? 5 183.6 192.4 187.2 190.8 194.0 197.4 201.1
Intermediate goods and services purchased?® 6 783.4 850.4 820.2 841.1 863.8 876.4 903.0
Durable goods 7 50.2 54.9 52.2 545 55.6 57.0 56.2
Nondurable goods 8 179.7 198.5 188.9 1953 198.8 211.0 2216
Services 9 553.4 597.0 579.1 591.2 609.5 608.4 625.2
Less: Own-account investment 10 224 23.8 23.0 24.0 23.9 24.2 24.7
Sales to other sectors 1 299.1 3285 316.7 3243 333.0 339.8 350.1
Federal consumption expenditures 12 658.6 704.5 691.1 700.3 713.0 713.6 736.7
Gross output of general government 13 667.4 714.0 699.3 709.0 7241 723.7 749.6
Value added 14 378.4 393.5 391.8 392.0 393.7 396.6 407.7
Compensation of general government employees 15 2935 305.9 305.6 304.6 305.7 307.6 317.7
Consumption of general government fixed capital? 16 84.9 87.6 86.2 87.4 88.0 89.0 90.1
Intermediate goods and services purchased® 17 289.0 320.5 307.6 317.0 330.4 327.2 3419
Durable goods. 18 27.7 315 29.3 31.3 322 334 322
Nondurable goods 19 24.4 25.6 24.5 25.4 24.9 274 33.0
Services 20 236.9 263.4 253.7 260.3 273.2 266.5 276.7
Less: Own-account investment 21 44 49 47 49 5.0 5.0 49
Sales to other sectors 22 44 46 35 38 6.0 52 8.0
Defense consumption expenditures ' 23 436.1 4775 465.2 473.6 487.1 484.0 501.4
Gross output of general government 24 439.6 481.2 468.4 477.2 491.8 487.2 505.8
Value added 25 242.7 254.3 252.6 252.8 254.9 257.1 264.9
Compensation of general government employees 26 181.2 190.6 190.1 189.3 190.9 192.3 199.3
Consumption of general government fixed capital? 27 61.5 63.7 62.5 63.5 63.9 64.8 65.6
Intermediate goods and services purchased? 28 197.0 226.8 215.8 2244 236.9 230.1 240.9
Durable goods. 29 25.6 29.2 27.0 29.1 29.8 308 296
Nondurable goods 30 13.1 13.8 13.0 13.5 14.4 14.5 17.2
Services 31 158.4 183.8 175.8 181.9 192.8 184.9 194.2
Less: Own-account investment 32 21 2.3 22 23 23 23 24
Sales to other sectors 33 1.5 1.4 1.0 1.3 24 0.8 2.1
Nondefense consumption expenditures ! 34 222.5 227.0 225.9 226.6 225.9 229.5 235.3
Gross output of general government 35 227.8 232.9 230.9 231.7 232.3 236.6 2438
Value added 36 135.7 139.2 139.2 139.2 138.8 139.5 142.8
Compensation of general government employees 37 112.3 115.2 115.5 115.4 114.8 115.3 118.3
Consumption of general government fixed capital? 38 234 23.9 23.7 239 24.0 24.2 245
Intermediate goods and services purchased® 39 92.1 937 91.8 925 93.4 971 101.0
Durable goods 40 22 24 23 23 24 26 26
Nondurable goods 4 11.3 11.7 115 11.9 10.6 12.9 15.9
Commodity Credit Corporation inventory change 42 -0.1 -1.0 -1.2 -0.6 -1.8 -0.3 14
Other nondurable goods 43 11.5 12.7 12.8 125 12.3 132 14.4
Services 44 786 79.6 77.9 784 80.4 81.6 826
Less: Own-account investment 45 23 2.6 25 26 27 26 26
Sales to other sectors 46 3.0 32 25 25 37 44 5.9
State and local consumption expenditures 47 1,058.5 1,099.7 1,079.8 1,091.8 1,105.5 1,121.6 1,135.6
Gross output of general government 48 1,371.2 1,442.4 1,411.3 1,431.5 1,451.4 1,475.5 1,497.5
Value added 49 876.9 912.6 898.7 907.4 917.9 926.3 936.3
Compensation of general government employees 50 778.2 807.9 797.7 803.9 811.9 817.9 825.3
Consumption of general government fixed capital? 51 98.7 104.7 101.0 103.5 106.0 108.4 111.0
Intermediate goods and services purchased?® 52 494.3 529.9 512.6 524.1 533.5 549.2 561.1
Durable goods. 53 225 233 229 232 234 237 24.0
Nondurable goods 54 155.3 172.9 164.3 169.9 173.8 183.7 188.6
Services 55 316.5 333.6 325.3 330.9 336.2 341.9 348.5
Less: Own-account investment 56 18.0 18.9 18.3 19.1 18.9 19.3 19.8
Sales to other sectors 57 294.7 3238 3133 3205 326.9 334.7 3421
Tuition and related educational charges 58 63.8 72.5 69.2 714 73.6 75.9 77.9
Health and hospital charges 59 1472 161.3 156.6 159.6 162.7 166.1 169.4
Other sales 60 83.8 90.1 874 89.5 90.7 926 947

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.
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Table 3.10.6. Real Government Consumption Expenditures and General Government

Gross Output, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005
| Il I} v |
Government consumption expenditures ! 1 1,563.7 1,590.9 1,582.4 1,586.2 1,597.7 1,597.4 1,606.0
Gross output of general government 2 1,851.3 1,891.0 1,876.4 1,884.3 1,900.6 1,902.8 1,917.2
Value added 3 1,120.1 1,129.6 1,125.7 1,126.1 1,130.9 1,135.8 1,137.4
Compensation of general government employees 4 940.9 946.4 944.0 943.4 9471 951.1 951.8
Consumption of general government fixed capital? 5 179.4 183.8 1822 183.3 184.4 185.4 186.4
Intermediate goods and services purchased?® 6 7334 764.4 753.4 761.2 772.9 770.1 783.0
Durable goods 7 497 537 51.4 53.5 54.4 55.5 54.4
Nondurable goods 8 172.2 175.9 175.4 175.6 175.2 1773 182.6
Services 9 510.9 534.3 525.9 531.6 542.8 536.8 545.3
Less: Own-account investment 10 20.6 21.1 20.7 214 21.2 21.3 215
Sales to other sectors 1 266.9 2787 2732 2765 281.3 283.7 289.2
Federal consumption expenditures 12 594.5 616.8 610.6 614.3 622.7 619.6 626.7
Gross output of general government 13 602.6 625.2 617.8 622.0 632.4 628.4 637.8
Value added 14 331.7 334.3 333.8 333.3 334.3 335.7 335.2
Compensation of general government employees 15 247.7 2495 249.3 248.6 2495 250.7 250.1
Consumption of general government fixed capital? 16 837 84.6 84.3 84.5 847 84.8 85.0
Intermediate goods and services purchased® 17 2722 293.0 285.8 290.8 300.5 294.9 305.2
Durable goods. 18 277 31.1 29.1 31.0 31.8 328 315
Nondurable goods 19 249 25.2 26.2 25.3 24.0 255 30.4
Services 20 219.3 236.2 230.2 234.1 2441 236.3 242.8
Less: Own-account investment 21 39 42 41 42 43 42 42
Sales to other sectors 22 41 41 3.1 34 54 46 7.0
Defense consumption expenditures ' 23 390.3 415.0 408.5 4125 4221 417.0 423.0
Gross output of general government 24 393.5 418.2 4113 415.6 426.1 419.7 426.7
Value added 25 209.6 212.8 212.3 211.7 213.2 214.2 213.7
Compensation of general government employees 26 148.8 151.5 151.1 150.5 151.8 152.6 152.1
Consumption of general government fixed capital? 27 60.5 61.0 60.8 61.0 61.1 61.2 61.3
Intermediate goods and services purchased? 28 185.3 207.6 200.9 206.1 215.6 207.7 2158
Durable goods. 29 25.3 285 26.6 285 29.1 29.9 28.7
Nondurable goods 30 14.1 14.8 15.6 14.5 14.7 14.4 17.0
Services 31 1454 163.8 158.4 162.6 171.2 163.0 169.6
Less: Own-account investment 32 1.9 2.0 2.0 2.0 2.0 2.0 2.0
Sales to other sectors 33 13 1.2 0.9 11 20 0.7 17
Nondefense consumption expenditures ! 34 204.0 2014 201.8 201.5 200.2 202.3 203.2
Gross output of general government 35 208.9 206.6 206.3 206.1 205.8 208.4 210.6
Value added 36 122.1 1214 1215 1215 1211 121.4 121.5
Compensation of general government employees 37 98.8 97.9 98.0 98.0 97.5 97.8 97.8
Consumption of general government fixed capital? 38 233 23.6 235 235 23.6 23.7 237
Intermediate goods and services purchased® 39 86.9 85.4 84.9 847 84.9 87.2 89.4
Durable goods 40 23 26 25 25 27 2.8 29
Nondurable goods 4 10.7 10.6 10.7 10.8 9.5 11.3 14.4
Commodity Credit Corporation inventory change 42 -0.2 -0.8 -1.0 -0.6 -16 -0.1 22
Other nondurable goods 43 10.9 114 11.8 1.4 111 1.4 122
Services 44 737 7241 7.5 7.2 726 7341 72.9
Less: Own-account investment 45 2.1 22 2.2 22 23 2.2 22
Sales to other sectors 46 28 30 23 23 34 4.0 53
State and local consumption expenditures 47 969.0 973.7 971.5 971.5 974.6 977.3 978.9
Gross output of general government 48 1,248.6 1,265.6 1,258.4 1,262.1 1,267.9 1,274.1 1,279.2
Value added 49 788.3 795.2 791.8 792.7 796.5 800.0 802.1
Compensation of general government employees 50 692.9 696.6 694.4 694.5 697.4 700.2 701.5
Consumption of general government fixed capital? 51 95.6 99.2 97.9 98.7 99.6 100.5 101.3
Intermediate goods and services purchased?® 52 461.1 4714 467.6 4704 4725 475.1 478.1
Durable goods. 53 221 226 224 226 226 22.7 229
Nondurable goods 54 147.3 150.6 149.4 150.3 151.0 151.8 152.6
Services 55 291.7 298.2 295.8 297.6 298.8 300.6 302.6
Less: Own-account investment 56 16.6 16.9 16.6 17.2 16.9 17.0 173
Sales to other sectors 57 262.8 2745 270.0 273.0 276.0 279.1 2823
Tuition and related educational charges 58 52.4 54.4 53.5 54.1 54.7 55.3 55.9
Health and hospital charges 59 131.1 137.8 135.6 137.1 138.6 140.1 141.7
Other sales 60 79.2 822 80.8 81.7 826 83.6 84.6
Residual 61 -14 -3.0 2.4 -2.9 -3.0 -3.3 46

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software in table 3.9.5.

Nore. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed
lines.
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Table 3.11.1. Percent Change From Preceding Period in Real National Defense Consumption
Expenditures and Gross Investment by Type

[Percent]
Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005
| Il I} v |
National defense consumption expenditures and gross investment ... 1 9.0 7.3 10.6 1.9 10.1 -0.6 0.2
Consumption expenditures 2 9.0 6.3 7.2 41 9.6 -4.8 5.9
Gross output of general government 3 8.7 6.3 74 43 10.5 -5.9 6.9
Value added 4 2.8 1.6 37 -1 2.8 1.9 -0.9
Compensation of general government employees.................... 5 36 1.8 46 -18 35 24 -14
Military 6 5.4 1.1 6.8 -3.8 -0.3 3.8 -17
Civilian 7 -0.2 32 0.0 29 12.3 -0.7 -0.9
Consumption of general government fixed capital? 8 0.7 09 0.8 1.0 0.6 0.6 05
Intermediate goods and services purchased? 9 16.9 121 11.9 10.8 19.7 -13.9 16.4
Durable goods 10 8.2 12.7 5.1 314 9.4 11.7 -15.6
Aircraft 1 5.2 6.6 -25.5 333 33.2 1.8 -19.6
Missil 12 5.0 12.5 -37.8 144.4 -37.7 —24.9 65.2
SHIDS v vvvveseeiss s st 13 -1.9 7.0 -10.7 112.0 352 -54.7 22
Vehicles 14 78 -3.2 -16.1 -23.0 39 102.0 -22.9
Electronics 15 19.7 25.1 7141 19.0 377 29.2 71
Other durable goods 16 10.8 19.1 78.9 3.0 -13.2 50.9 -41.7
Nondurable goods 17 8.0 46 101.4 -24.8 47 -8.0 97.6
Petroleum products 18 -4.4 -16.8 609.8 -76.5 -99 -33.5 515.1
Ammunition 19 2.0 296 7241 12.3 21.0 27 -16.9
Other nondurable goods 20 25.2 12.3 44 22.2 5.6 6.4 35.1
Services 21 19.2 12.7 8.3 111 226 -17.8 17.2
Research and deVeIOPMENt ..o eesseee st sssenens 22 194 16.2 74 13.2 7.9 -14.6 8.3
Installation support 23 10.2 55 -0.6 2.6 234 -145 1.6
Weapons support 24 17.3 26.8 30.9 227 7241 -31.7 20.3
Personnel support 25 19.6 14.8 9.5 1.9 30.1 -17.6 14.9
Transportation of material 26 727 -7.8 3.9 26 -5.7 -19.5 82.3
Travel of persons 27 17.6 6.5 43 16.4 53 -9.8 163.5
Less: Own-account investment 28 -2.5 4.0 8.4 3.1 24 24 -1.6
Sales to other Sectors ...........vvvereerereenn. 29 272 -9.0 88.2 1717 965.4 -98.7 3,984.0
Gross investment® 30 8.9 14.6 37.2 -12.0 13.1 32.0 -313
Structures, 31 15.8 2.3 14.2 -58.1 55.2 -19.3 55
Equipment and software 32 8.3 16.2 39.7 -6.2 10.2 374 -33.1
ATICTAM. ... 33 -0.5 33.9 130.4 -10.3 -29.5 130.0 —48.8
Missil 34 39 14.5 4741 -28.2 1247 —-28.5 -48.4
Ships 35 8.4 -35 12.9 419 137.9 -55.5 6.2
Vehicles 36 208 -10.4 328 722 -58.1 244 43
Electronics and software 37 8.7 27.2 38.1 -25 47.6 49.4 19.4
Other equipment 38 11.8 16.4 43.9 114 -17.2 86.3 -55.9

1. National defense consumption expenditures are defense services produced by government that are valued at their cost of production. Excludes government sales to other sectors and government own-account
investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets; inventory investment is included in government consumption expenditures.
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Table 3.11.3. Real National Defense Consumption Expenditures
and Gross Investment by Type, Quantity Indexes
[Index numbers, 2000=100]
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Table 3.11.4. Price Indexes for National Defense Consumption
Expenditures and Gross Investment by Type

[Index numbers, 2000=100]

Seasonally adjusted

Seasonally adjusted

Line| 2003 | 2004 2004 2005 Line | 2003 | 2004 2004 2005
| Il 1} v | | Il l v |
National defense National defense
consumption consumption
expenditures and gross expenditures and gross
investment ............ccco..... 1{122.014 | 130.951 | 128.984 | 129.582 | 132.723 | 132.516 | 132.584 investment...........cc.......... 109.875 | 112.980 | 111.825 | 112,790 | 113.317| 113.986 | 116.152
Consumption expenditures’ ... 2| 121.413 | 129.094 | 127.048 | 128.318 | 131.300| 129.710| 131.586 Consumption expenditures’ ..... 111.711 | 115.036 | 113.879 | 114.805 | 115.393 | 116.067 | 118.511
Gross output of general Gross output of general
government .. 3| 121.241| 128.835| 126.708 | 128.048 | 131.290| 129.295| 131.479 government.. 3| 111.718 | 115.049 | 113.892 | 114.816| 115.407 | 116.082| 118.523
Value added . 41 105.213 | 106.865 | 106.591| 106.301| 107.029 | 107.540 | 107.284 Value added. 41 115.800 | 119.493 | 118.994| 119.390 | 119.564 | 120.022 | 123.974
Compensation of general Compensation of general
government employees 5| 107.114| 109.036 | 108.771| 108.288 | 109.222 | 109.862 | 109.465 government employees 5| 121.750 | 125.837 | 125.775| 125.783 | 125.818| 125.973| 131.066
Military.. 6| 111,549 | 112.831 | 113.440| 112.340| 112.242| 113.300| 112.824 Military .. 6| 125.391 | 129.382 | 129.299 | 129.354 | 129.379 | 129.498 | 135.571
Civilian.. 7| 98.811| 102.022 | 100.040 | 100.766 | 103.731| 103.553| 103.311 Civilian... 7| 114.687 | 118.950 | 118.932 | 118.845| 118.898 | 119.125| 122.289
Consumption of general Consumption of general
government fixed government fixed
capital?......ccocvreniiinns 8| 100.394 | 101.306 | 100.999 | 101.250 | 101.409 | 101.567 | 101.702 capital? ... 8| 101.656 | 104.390 | 102.808 | 104.167 | 104.684 | 105.901| 107.034
Intermediate goods and Intermediate goods and
services purchased® 9| 147.732 | 165.537 | 160.198 | 164.371| 171.937 | 165.640 | 172.046 services purchased® 9| 106.317 | 109.208 | 107.385 | 108.850 | 109.856 | 110.741| 111.627
Durable goods. 10| 113.683 | 128.098 | 119.400 | 127.831 | 130.746 | 134.415| 128.846 Durable goods . 10| 100.997 | 102.203 | 101.463 | 102.108 | 102.374 | 102.867 | 103.158
Aircraft.. 11| 104.592 | 111.532 | 101.661 | 109.231 | 117.354 | 117.882| 111.636 Aircraft. 11| 102.498 | 103.949 | 103.364 | 103.842 | 104.113 | 104.476 | 104.960
Missiles 12| 107.630 | 121.094 | 110.217 | 137.806 | 122.412 | 113.941| 129.167 Missiles 12| 102.721| 104.210 | 103.552 | 104.118 | 104.424 | 104.747 | 105.527
Ships ... 13| 95.963| 102.713| 89.795| 108.355 | 116.836 | 95.867 | 95.330 Ships. 13| 101.044 | 104.180 | 102.404 | 103.908 | 104.677 | 105.731 | 106.326
Vehicles 14| 111.719| 108.185 | 107.907 | 101.092 | 102.063 | 121.679 | 114.011 Vehicles 14| 107.874| 114.028 | 111.923 | 113.341 | 113.780 | 117.070| 117.700
Electronics 15| 135.274 | 169.275 | 154.512| 161.392 | 174.815| 186.382 | 189.619 Electronics 15| 94.449| 93.677| 93.482| 93.823| 93.746| 93.657| 93431
Other durable goods 16| 127.652 | 152.027 | 149.875 | 150.994 | 145.725 | 161.514 | 141.108 Other durable goods 16| 100.427 | 101.373 | 100.376 | 101.230 | 101.578 | 102.307 | 102.393
Nondurable goods... 17| 135.682 | 141.888 | 149.517 | 139.245 | 140.845 | 137.946 | 163.546 Nondurable goods ... 17| 92.286| 93.878| 83.809| 93.055| 97.920| 100.730| 100.851
Petroleum products . 18| 150.793 | 125.449 | 167.973 | 116.957 | 113.947 | 102.917 | 162.080 Petroleum products.. 18| 80.162| 84.069| 56.668| 80.237| 95.522| 103.850| 101.882
Ammunition ................. | 19| 143.752 | 186.366 | 177.661 | 182.885 | 191.826 | 193.090 | 184.330 Ammunition.. 19| 100.644 | 107.703 | 105.265 | 107.690 | 108.426 | 109.432 | 111.997
Other nondurable goods | 20| 118.810| 133.374 | 127.036 | 133.556 | 135.392 | 137.513 | 148.262 Other nondur; 20| 102.121| 103.352| 103.126 | 103.283 | 103.308 | 103.692 | 104.165
SerViCes ........coouurvvveinnnns 21| 156.815| 176.656 | 170.845| 175.414 | 184.596 | 175.769 | 182.890 Services.......coouvvvverriinnnns 211 108.911| 112.282| 111.033| 111.901| 112.701 | 113.492 | 114.560
Research and Research and
development............. 22| 171.371| 199.112| 194.564 | 200.693 | 204.555 | 196.636 | 200.608 development............. 22| 105.616 | 108.339| 107.110| 107.945| 108.744 | 109.560 | 110.549
Installation support....... | 23| 128.167 | 135.242| 132.357 | 133.215| 140.399 | 134.999 | 135.523 Installation support........ | 23| 109.028 | 113.788| 112.196| 113.184| 114.243 | 115.530 | 117.654
Weapons support........ | 24| 164.753 | 208.913 | 191.934 | 202.007 | 231.356 | 210.356 | 220.285 Weapons support .| 24| 107.093| 109.707 | 108.774 | 109.449| 110.060 | 110.545| 111.212
Personnel support........ 25| 167.716 | 192.462 | 184.456 | 189.727 | 202.619 | 193.047 | 199.875 Personnel support......... 25| 110.995| 114.576| 113.528 | 114.161| 114.995 | 115.621 | 116.356
Transportation of Transportation of
material 26| 199.089 | 183.647 | 186.555| 187.749 | 185.017 | 175.265 | 203.642 material 26| 117.812| 119.922| 117.581| 119.417| 120.727 | 121.963 | 122.142
Travel of persons.. 27| 117.803 | 125.415| 121.877 | 126.593 | 128.229 | 124.960 | 159.202 Travel of persons.. 27| 113.280| 116.388| 115.906 | 117.383 | 116.417 | 115.845| 116.755
Less: Own-account investment*| 28 | 167.268 | 173.951 | 172.179 | 173.507 | 174.533 | 175.584 | 174.885 Less: Own-account investment*| 28 | 111.450 | 115.821 | 114.511 | 115.261 | 116.402| 117.112| 118.992
Sales to other sectors .. | 29| 66.691| 60.716| 45.129| 57.942| 104.683| 35.108| 88.752 Sales to other sectors... | 29| 112.690 | 116.548 | 115.501 | 116.169 | 117.033 | 117.489 | 120.467
Gross investment?.. 30| 126.207 | 144.618 | 143.249| 138.750 | 143.091 | 153.381 | 139.615 Gross investment. 30| 98.039| 99.771| 98.642| 99.832| 99.988 | 100.621| 101.133
Structures......... 31| 97.119| 94.866| 106.774| 85.912| 95.893| 90.886| 89.617 Structures ............ 311 109.206 | 115.152| 111.347| 113.915| 116.589 | 118.758 | 120.979
Equipment and software.. 32| 129.629 | 150.683 | 147.586 | 145.229 | 148.806 | 161.110 | 145.709 Equipment and software .. 32| 96.995| 98.401| 97.466| 98.551| 98.530| 99.058| 99.454
33| 132.780 | 177.795| 179.462 | 174.633 | 160.026 | 197.061 | 166.708 Aircraft .. 33| 90.459| 90.314| 90.440| 90.846| 89.736| 90.233| 90.776
34| 126.818 | 145.205| 142.215| 130.917 | 160.281 | 147.407 | 124.908 Missiles. 34| 98.230| 99.440| 98.209| 99.861| 99.588| 100.104 | 100.969
35| 142.087 | 137.136 | 142.752 | 124.614 | 154.764 | 126.415 | 128.333 Ships. 35| 101.715| 111.002| 106.021| 110.921 | 112.435| 114.628 | 116.892
36| 166.266 | 148.938 | 147.426 | 168.890 | 135.912 | 143.523 | 145.036 Vehicles 36| 97.973| 99.214| 99.387| 98.910| 97.686| 100.873| 100.423
Electronics and software . 37| 111.127 | 141.318| 131.451| 130.637 | 143.988 | 159.196 | 166.398 Electronics and software.. 37| 92.043| 89.734| 90.355| 90.161| 89.682| 88.740| 87.845
Other equipment.. 38| 130.311| 151.627 | 146.064 | 150.068 | 143.147 | 167.229 | 136.238 Other equipment... 38| 101.242| 102.533| 101.510| 102.368 | 102.846 | 103.410 | 103.975

1. National defense consumption expenditures are defense services produced by government that are valued at their cost
of production. Excludes government sales to other sectors and government own-account investment (construction and soft-

ware).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.
3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures and in software.
5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

1. National defense consumption expenditures are defense services produced by government that are valued at their cost
of production. Excludes government sales to other sectors and government own-account investment (construction and soft-

ware).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.
3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures and in software.
5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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National Data

Table 3.11.5. National Defense Consumption Expenditures and

Gross Investment by Type

[Billions of dollars]

May 2005

Table 3.11.6. Real National Defense Consumption Expenditures and

Gross Investment by Type, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2003 2004 2004 2005 Line | 2003 2004 2004 2005
| Il 1} \% | | Il I} \% |
National defense National defense
consumption consumption
expenditures and gross expenditures and gross
investment ............ccco..... 1| 496.4| 547.9| 5341 541.2| 557.0| 559.4| 570.3 investment...........cc.......... 451.8| 484.9| 477.6| 479.9| 4915 490.7| 491.0
Consumption expenditures’..... 2| 4361 477.5| 465.2| 4736| 487.1 484.0| 501.4 Consumption expenditures’ ..... 390.3| 415.0| 4085 4125| 4221 417.0) 423.0
Gross output of general Gross output of general
government .. 3| 439.6| 4812 4684| 4772 4918 4872 5058 government.. 3| 3935| 4182| 4113| 4156| 426.1| 419.7| 4267
Value added . 4| 2427| 2543| 2526 252.8| 2549| 2571| 2649 Value added. 41 2096| 2128| 2123 211.7| 2132| 2142 2137
Compensation of general Compensation of general
government employees 5/ 1812 190.6| 190.1 189.3| 190.9| 1923| 199.3 government employees 5/ 1488| 1515| 1511 150.5| 151.8| 1526 1521
Military.. 6| 125.1 1305 1312 129.9| 129.9| 131.2| 136.8 Military .. 6 99.8| 100.9| 101.4| 1005 100.4| 101.3] 100.9
Civilian.. 7 56.1 60.1 58.9 59.3 61.1 61.1 62.6 Civilian... 7 48.9 50.5 495 49.9 51.4 51.3 51.2
Consumption of general Consumption of general
government fixed government fixed
capital?......ccovrenninnns 8 615 63.7 62.5 63.5 63.9 64.8 65.6 capital? ... 8 60.5 61.0 60.8 61.0 61.1 61.2 61.3
Intermediate goods and Intermediate goods and
services purchased? 9| 197.0| 226.8| 2158| 2244 2369| 230.1 240.9 services purchased® 9| 1853| 207.6| 2009| 206.1 2156 207.7| 2158
Durable goods . 10 25.6 29.2 27.0 29.1 29.8 30.8 29.6 Durable goods . 10 25.3 285 26.6 285 291 29.9 28.7
Aircraft.. 11 10.5 114 10.3 111 12.0 121 11.5 Aircraft. 1 10.3 11.0 10.0 10.7 11.5 11.6 11.0
Missiles 12 27 31 28 35 3.1 29 33 Missiles 12 26 3.0 27 34 3.0 2.8 32
Ships 13 1.3 1.4 1.2 1.5 1.6 1.3 1.3 Ships. 13 1.3 14 1.2 14 1.5 1.3 1.3
Vehicles 14 09 1.0 0.9 0.9 0.9 1.1 1.0 Vehicles 14 0.9 0.8 0.8 0.8 0.8 0.9 0.9
Electronics 15 37 4.6 4.2 44 4.8 5.1 5.2 Electronics 15 4.0 4.9 45 47 5.1 5.4 55
Other durable goods 16 6.4 77 75 76 74 8.2 7.2 Other durable goods 16 6.3 76 75 75 7.2 8.0 7.0
Nondurable goods... 17 13.1 13.8 13.0 135 14.4 14.5 17.2 Nondurable goods ... 17 14.1 14.8 15.6 14.5 14.7 14.4 17.0
Petroleum products . 18 49 3.9 37 3.6 42 4.1 6.4 Petroleum products.. 18 6.1 5.1 6.8 47 4.6 42 6.6
Ammunition ............. | 19 2.6 36 34 36 38 338 37 Ammunition.. 19 2.6 34 32 33 35 35 33
Other nondurable goods | 20 55 6.3 6.0 6.3 6.4 6.5 7.0 Other nondur: 20 5.4 6.1 5.8 6.1 6.2 6.3 6.8
SEIVICES ..ovverreeerreirneens 21 1584 | 1838| 1758| 181.9| 1928 184.9| 1942 SEIVICES....oorrrevurrrrrerrinenns 21| 1454| 163.8| 1584| 1626| 1712 163.0| 169.6
Research and Research and
development............. 22 47.6 56.7 54.7 56.9 58.4 56.6 58.2 development............. 22 45.0 52.3 51.1 52.7 53.7 51.7 52.7
Installation support....... | 23 348 38.3 37.0 376 40.0 389 39.7 Installation support....... | 23 31.9 337 33.0 33.2 35.0 336 338
Weapons support .| 24 16.9 22.0 20.0 21.2 244 223 235 Weapons support .| 24 15.8 20.0 18.4 19.4 222 20.2 211
Personnel support........ 25 427 50.6 48.0 497 53.4 51.2 53.3 Personnel support........ 25 385 44.2 423 435 46.5 443 459
Transportation of Transportation of
material 26 10.1 9.4 9.4 9.6 9.6 9.2 10.7 material 26 8.6 7.9 8.0 8.1 8.0 75 8.8
Travel of persons . 27 6.3 6.8 6.6 7.0 7.0 6.8 87 Travel of persons.. 27 55 5.9 57 5.9 6.0 5.9 75
Less: Own-account investment*| 28 241 2.3 22 2.3 2.3 2.3 24 Less: Own-account investment*| 28 1.9 2.0 2.0 2.0 2.0 2.0 2.0
Sales to other sectors .. | 29 1.5 1.4 1.0 1.3 24 0.8 2.1 Sales to other sectors... | 29 1.3 1.2 0.9 1.1 2.0 0.7 1.7
Gross investment?.. 30 60.4 70.4 69.0 67.6 69.8 75.3 68.9 Gross investment5. 30 61.6 70.6 69.9 67.7 69.8 74.9 68.1
Structures......... 31 53 5.4 5.9 4.9 56 5.4 5.4 Structures............. 31 4.8 47 5.3 43 4.8 45 45
Equipment and software.. 32 55.1 65.0 63.1 62.8 64.3 70.0 63.5 Equipment and software .. 32 56.8 66.1 64.7 63.7 65.2 70.6 63.9
33 9.3 12.5 12.6 12.3 1.1 13.8 1.7 Aircraft .. 33 10.3 13.8 13.9 135 12.4 15.3 12.9
34 34 39 38 35 43 4.0 34 Missiles. 34 34 39 38 35 43 4.0 34
35 95 10.0 10.0 9.1 1.5 95 9.9 Ships. 35 9.4 9.0 9.4 8.2 10.2 8.3 8.4
36 3.0 27 2.7 3.1 2.4 27 2.7 Vehicles 36 3.0 27 2.7 3.1 2.5 26 2.7
Electronics and software . 37 10.3 12.8 12.0 11.9 13.1 14.3 14.8 Electronics and software.. 37 1.2 14.3 13.3 132 14.6 16.1 16.8
Other equipment.. 38 19.6 231 221 22.8 21.9 257 211 Other equipment... 38 19.4 226 217 22.3 21.3 24.9 20.3
Residual 39 -05 -2.6 -2.3 -1.9 -23 -33 -31

1. National defense consumption expenditures are defense services produced by government that are valued at their cost
of production. Excludes government sales to other sectors and government own-account investment (construction and soft-

ware).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.
3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures and in software.
5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

1. National defense consumption expenditures are defense services produced by government that are valued at their cost
of production. Excludes government sales to other sectors and government own-account investment (construction and soft-

ware).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.
3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures and in software.
5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed lines.
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Table 4.1. Foreign Transactions in the National Income and Product Accounts
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 2003 2004 2004 2005

| Il 1} \% |

Current receipts from the rest of the world
Exports of goods and services

1,375.2 1,581.3 1,508.2 1,555.6 1,596.3
1,046.2 1,175.5 1,134.3 1,167.6 1,189.5

1
2
Goods' 3 726.4 820.3 790.3 812.2 833.4
Durable 4 4971 562.0 5417 556.2 573.3
Nondurable 5 229.3 258.4 248.6 256.0 260.1
Services ! 6 319.8 355.1 3441 355.4 356.1
Income receipt: 7 329.0 405.8 373.8 388.0 406.8
Wage and Salary reCeIPLS ...t 8 3.0 31 3.0 3.0 3.1
Income receipts on assets 9 326.0 402.7 370.8 385.1 403.6
Interest 10 75.3 87.3 71.8 79.5 90.5
Dividends 11 82.1 101.0 101.0 106.0 99.5
Reinvested earnings on U.S. direct investment abroad ...............ooceuuecremecrereercereeseeeeeeens 12 168.6 2144 198.0 199.6 2137
Current payments to the rest of the world 13 1,886.1 2,217.3 2,065.2 2,185.7 2,230.0
Imports of goods and services 14 1,544.3 1,781.6 1,681.2 1,758.9 1,801.2
Goods' 15 1,282.0 1,490.8 1,399.2 1,470.1 1,506.9
Durable 16 800.2 927.1 870.3 924.8 942.7
Nondurable 17 481.8 563.7 528.9 545.3 564.2
Services ! 18 262.3 290.8 282.0 288.8 294.4
Income payments 19 273.9 361.9 300.3 351.9 368.6
Wage and Salary PAYMENS........cc..cumiveerimmmeritiiiss st 20 8.5 8.9 8.6 9.1 8.8
Income payments on assets 21 265.4 353.0 291.6 342.8 359.8
Interest 22 1915 229.6 198.0 2226 2354
Dividends 23 61.6 60.9 65.0 53.3 53.8
Reinvested earnings on foreign direct investment in the United States .| 24 12.2 62.5 28.6 67.0 70.6
Current taxes and transfer payments to the rest of the world (net) .| 25 67.9 73.8 83.8 74.9 60.1
From persons (net) 26 38.2 425 417 421 43.2
From government (net) 27 18.4 20.3 28.0 17.6 171
From business (net) 28 11.3 111 141 15.2 -0.2
Bal on current t, NIPAs 29 -510.9 -636.1 -557.0 -630.1 -633.7
Addenda:
Net lending or net borrowing (-), NIPAs 30 -514.0 —-637.3 -558.4 -631.2 -635.0
Balance on current account, NIPAs. 31 -510.9 -636.1 -557.0 -630.1 -633.7
Less: Capital account transactions (net)2 32 3.1 1.3 14 1.1 1.3

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclas-

sified from goods to services.
2. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets.
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Table 4.2.1. Percent Change From Preceding Period in Real Exports and in
Real Imports of Goods and Services by Type of Product

[Percent]
Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005
| I I} [\ |
Exports of goods and
services 1 1.9 8.6 73 7.3 6.0 3.2 7.0
Exports of goods .. . 2 22 8.8 9.1 6.0 9.5 19 9.3
Foods, feeds, and beverages.... 3 17 -87| -300| -243 28.6 37.2 -8.0
Industrial supplies and
materials 4 2.6 6.1 14.4 6.9 -0.1 1.9 6.0
Durable goods .. 5 26 4.2 14.0 36 -55 76 10.7
Nondurable goods 6 25 7.0 147 87 28 -0.9 37
Capital goods, except
AUtOMOLIVE ... vvveee e 7 22 12.8 13.1 6.2 6.2 0.3 7.6
Civilian aircraft, engines, and
PAMS s 8| -10.8 36| -140| -175 30.8 -4.9 45
Computers peripherals, and
parts. 9 6.1 8.3 -8.3 -1.8 22.4 14.0 17.3
Other ... .| 10 49 15.8 25.2 135 -0.9 -0.9 6.6
Automotive vehicles, engines,
and Pars ..........cooeeeeeeeeeennns 11 1.5 8.7 5.1 8.2 34.8 2.7 1.4
Consumer goods, except
automotive 12 6.0 13.1 18.6 18.2 -0.7 21.9 15.5
Durable go 13 44 15.9 6.8 27.7 10.1 18.3 14.1
Nondurable goo s 14 77 10.1 32.7 88| -114 26.1 17.0
(01111 15 -5.8 9.0 1.4 16.1 39.9| -421 485
Exports of services'. .| 16 14 8.0 34 10.2 -1.8 6.2 1.8
Transfers under U.S. m|||tary
agency sales contracts 17 4.9 10.1 -6.3 61.4| -322 -3.3 20.1
Travel ............ 18 -5.2 14.8 -4.1 17.3 2.9 17.7 33
Passenger fares. 19| -177 6.0 -5.0 2101 -12.2 -0.8 5.0
Other transportation 20 3.1 14.9 19.0 12.9 -2.2 5.4 -1.7
Royalties and license fees 21 7.0 5.4 44 -2.3 9.4 9.0 28
Other private services . 22 6.1 5.0 5.1 6.3 -2.6 2.1 -0.2
Other 23 -89 -1.1 6.3 1.6 -6.5 -2.1 1.1
Imports of goods and
services 24 44 9.9 10.6 126 4.6 114 14.7
Imports of goods ' .. 25 47 10.8 12.7 13.0 5.0 14.9 16.1
Foods, feeds, and 26 77 58 23 74| -101 171 5.7
Industrial supplies and
materials, except petroleum
and products 27 1.6 15.6 16.9 38.2 236 0.7 16.4
Durable goods .. 28 141 20.9 214 472 238 10.9 145
Nondurable goods 29 2.1 10.3 12.4 29.0 233 -9.9 18.8
Petroleum and products .. 30 6.4 6.9 39.1| -33.1 2.0 56.1 6.5
Capital goods, except
AUtOMOLIVE ... vvveeeeeeens 31 6.0 17.1 134 30.6 14.0 9.3 4.9
Civilian aircraft, engines, and
PAMS e 32 -5.9 -1.8| -55.7 59.0 -8.8 708 -34.0
Computers, peripherals, and
parts. 33 9.0 233 12.8 38.6 29.9 10.1 37
Other ... .| 34 6.4 171 26.4 251 1.0 338 10.8
Automotive vehicles, engines,
and parts .. .| 35 26 6.7 6.0 10.1 32 -4.3 137
Consumer go
automotive.... 36 87 10.5 9.6 20.5 -9.8 27.8 21.7
Durable goods .. 37 7.3 15.1 11.6 250 -115 37.2 324
Nondurable goods 38 10.1 5.8 75 15.8 -7.8 17.8 22.5
Other 39 -7.0 -0.9 22| -107 16.5 1.0 58.3
Imports of services™................... 40 3.1 5.8 1.2 10.6 2.8 -5.2 7.5
Direct defense expenditures 4 121 23| =202 11.9 -94| -303 2.0
Travel 42 -9.1 36| -126 29.7 -0.8| -20.8 -3.6
Passenger fares. 43 2.8 88| -11.9 18.7 10.8 -6.3 7.4
Other transportation 44 32 8.0 38.4 -7.6 2.3 32.1 32.1
Royalties and license fees 45 22 10.6 -35 18.2 52.8| -35.6 38
Other private services . .| 46 111 7.3 6.6 6.4 -1.8 74 48
[0 ]111-T 47 -2.1 -1.9 -5.6 6.3 -32 -9.7 2.3
Addenda:
Exports of durable goods ......... 48 20 11.3 11.3 8.4 10.3 0.1 10.6
Exports of nondurable goods ... | 49 25 37 4.6 0.9 7.8 6.1 6.6
Exports of agricultural goods?2.. | 50 1.3 -73| -232| -191 24.6 27.2 -7.0
Exports of nonagricultural
51 2.2 10.5 12.7 85 8.4 0.2 10.7
Imports of durable goods. .| 52 4.1 135 111 23.6 6.8 10.9 15.9
Imports of nondurable goods.... | 53 57 6.3 15.3 -2.8 2.0 21.7 16.4
Imports of nonpetroleum goods | 54 45 1.3 9.8 20.9 5.4 9.8 17.7

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.
2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable nonau-

tomotive consumer goods.
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Table 4.2.2. Contributions to Percent Change in Real Exports and in Real

Imports of Goods and Services by Type of Product

Seasonally adjusted at annual rates

Line | 2003 2004 2004 2005
| I Il [\ |
Percent change at annual rate:
Exports of goods and
SEIVICES ....oovvuurrreerrinns 1 1.9 8.6 73 7.3 6.0 3.2 7.0

Percentage points at annual
rates:

Exports of goods ™ ............ccc.oe... 2 1.50 6.14 6.30 419 6.52 1.36 6.43
Foods, feeds, and beverages.... 3 0.09| -0.51 -1.83| -135 1.21 148 -0.38
Industrial supplies and

materials 4 0.40 1.00 2.23 114 -0.02 0.33 1.06
Durable goods . 5 0.14 0.24 0.74 021 -0.33 0.43 0.63
6 0.26 0.76 1.49 0.93 031 -0.10 043
7 0.63 354 3.61 1.75 1.73 0.08 2.08
8| -055 0.16| -0.68| -0.82 116 -0.22 0.20

Computers, peripherals, and
parts . . 9 0.23 031 -0.33| -0.06 0.75 0.48 0.59
10 0.96 3.07 4.62 263| -0.18| -0.18 1.30
1 0.12 0.66 0.38 0.60 231 -0.21 0.85

Consumer goods, except

automotive 12 0.50 1.1 1.50 149| -0.06 1.75 1.33
Durable goods . 13 0.19 0.69 0.30 1.12 044 0.79 0.64
Nondurable goods 14 0.31 0.42 1.20 037 -0.50 0.96 0.69
Other 15| -0.23 0.34 0.41 0.57 135 -2.07 1.50

Exports of services'.................. 16 0.42 245 1.04 3.06| -0.54 1.83 0.56

Transfers under U.S. military
agency sales contracts 17 0.05 0.11 -0.07 0.58| -0.46| -0.04 0.21
Travel v, 18| -0.34 091 -027 1.06 0.19 1.08 0.22
Passenger fares 19| -0.31 0.09| -0.08 0.31 -020| -0.01 0.08
Other transportation..... 20 0.09 0.45 0.56 040 -0.07 0.18| -0.06
Royalties and license fe 21 0.31 0.25 020 -0.10 0.40 0.39 0.12
Other private services.. 22 0.75 0.64 0.63 079| -0.32 026 -0.02
[0]147-1 SO .| 23| -0.13| -0.01 0.08 0.02| -0.08| -0.02 0.01
Percent change at annual rate:
Imports of goods and
SEIVICES .....ovvrrivvrriinnns 24 44 9.9 10.6 12,6 46 11.4 14.7

Percentage points at annual
rates:

Imports of goods ............ccccoo..... 25 3.90 894 1041| 10.82 415 1222 13.50
Foods, feeds, and beverages.... | 26 0.27 0.21 0.08 027| -037 0.56 0.20
Industrial supplies and

materials, except petroleum
and products.... 27 0.18 1.83 1.87 397 2.76 0.14 2.14
Durable goods . 28 0.06 1.23 1.17 248 1.49 0.76 1.03
Nondurable goods 29 0.12 0.60 0.69 1.49 127 -0.63 1.11
Petroleum and products... 30 0.50 0.61 3.13| -3.88 0.19 497 0.77
Capital goods, except
QUEOMOLIVE ... 31 1.15 3.19 2.55 543 2.59 1.80 0.96
Civilian aircraft, engines, and
32| -010| -0.03| -1.17 065 -0.13 079| -057
33 045 1.09 0.62 1.71 1.33 0.50 0.18
.| 34 0.81 213 3.10 3.06 1.38 0.50 1.35
Automotive vehicles, engines,
aNd PAMS ......vveeerereniienns 35 0.37 0.90 0.82 1.33 042 -054 1.67
Consumer goods, except
automotive 36 1.84 224 2.08 421 =213 5.25 5.50
Durable goods . 37 0.81 1.64 1.30 264 -1.34 3.60 3.39
Nondurable goo 38 1.03 0.60 0.78 156 -0.80 1.65 2.1
Other.......coouunreen. 39| -040| -005| -0.11| -051 0.70 0.04 2.26

Imports of services'.. 40 0.53 0.98 0.21 1.78 047| -0.84 1.22
Direct defense expenditures 41 0.17| -0.04| -0.38 0.19| -0.15| -0.54 0.03
Travel .... 42 -0.38 0.13| -0.50 099 -0.03| -082| -0.12
Passeng 43 0.04 0.12| -0.17 0.23 0.13| -0.08 0.09
Other transportation. 44 0.09 0.24 098| -0.23 0.07 0.84 0.91
Royalties and license fees 45 0.03 0.14| -0.05 0.22 057 -057 0.05
Other private services.. 46 0.59 0.41 0.36 035 -0.10 0.37 0.25
Other 47| -0.01| -0.01| -0.03 0.03| -0.02| -0.05 0.01

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.
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Table 4.2.3. Real Exports and Imports of Goods and Services by

Type of Product, Quantity Indexes

[Index numbers, 2000=100]
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Table 4.2.4. Price Indexes for Exports and Imports of Goods and Services

by Type of Product
[Index numbers, 2000=100]

Seasonally adjusted

Seasonally adjusted

Line| 2003 | 2004 2004 2005 Line | 2003 | 2004 2004 2005
| Il 1} v | | Il l v |
Exports of goods and Exports of goods and
services 1| 94.116| 102.195| 99.924 | 101.690 | 103.176 | 103.991 | 105.763 services 1{101.395| 104.919 | 103.565 | 104.746 | 105.175 | 106.189 | 107.362
Exports of goods .. . 2| 92,018 100.148 | 97.810| 99.242| 101.526 | 102.015| 104.304 Exports of goods . . 2| 100.640 | 104.430 | 103.023 | 104.356 | 104.665 | 105.679 | 106.819
Foods, feeds, and beverages.... 3| 102509 | 93.553| 93.521| 87.242| 92.900| 100.551| 98.466 Foods, feeds, and beverages.... 3| 112,133 | 124.997 | 126.145| 133.508 | 121.842 | 118.492 | 119.367
Industrial supplies and Industrial supplies and
materials 4| 98.856 | 104.855| 103.437 | 105.185| 105.150 | 105.646 | 107.201 materials 41102.151| 113.719| 108.493| 111.629| 115.172| 119.583 | 123.402
Durable goods .. 5| 87.637| 91.354| 90.972| 91.786| 90.487| 92.169| 94.549 Durable goods . 5| 102.787 | 116.018 | 110.503 | 114.143| 118.379| 121.048 | 124.846
Nondurable goods 6| 105.953 | 113.403 | 111.322 | 113.665 | 114.442| 114.183| 115.217 Nondurable goods 6| 101.663 | 112.363 | 107.293 | 110.170 | 113.364 | 118.626 | 122.448
Capital goods, except Capital goods, except
AUtOMOtIVe .........cevveevieens 7| 84.189| 94.952| 93.162| 94.573| 96.000| 96.071| 97.844 AUtOMOLIVE ......vvvvvrcivriae 7| 97.693| 97.461| 97.201| 97.395| 97.484| 97.763| 97.857
Civilian aircraft, engines, and Civilian aircraft, engines, and
PAMS s 8| 86.257| 89.377| 89.857| 85.636| 91.576| 90.440| 91.444 S R 8| 112,636 | 117.158 | 115.443 | 115.862 | 117.918| 119.411| 121.139
Computers, peripherals, and Computers, peripherals, and
parts. . 9| 81.186| 87.926| 85.262| 84.885| 89.292| 92.267| 96.015 . 9| 88.541| 87.333| 88.659| 88.691| 86.990| 84.991| 83.062
Other ... .| 10| 84.666| 98.045| 95.900| 98.976| 98.760| 98.544| 100.128 .| 10| 96.483| 95.560| 95.240| 95.426| 95.525| 96.049| 96.279
Automotive vehicles, engines, Automotive vehicles, engines,
and pars ... 11| 98.862| 107.450 | 102.073 | 104.114 | 112.191 | 111.421| 114.458 and pars ..., 11| 101.566 | 102.350 | 101.883 | 102.226 | 102.460 | 102.833 | 103.220
Consumer goods, except Consumer goods, except
automotive 12| 100.902 | 114.104 | 109.267 | 113.923 | 113.724 | 119.502 | 123.877 automotive ... 12| 99.695| 100.653 | 100.258 | 100.380 | 100.944 | 101.029 | 101.710
Durable goods .. 13| 98.368 | 114.055| 106.391 | 113.106 | 115.870 | 120.853 | 124.903 Durable goods . 13| 100.234 | 100.594 | 100.330 | 100.410 | 100.624 | 101.011 | 101.548
Nondurable goo 14| 103.711| 114.184 | 112.437 | 114.837 | 111.407 | 118.054 | 122.783 Nondurable goods 14| 99.101| 100.699 | 100.162 | 100.329 | 101.280 | 101.024 | 101.864
[O]1111 R 15| 88.135| 96.092| 92.583| 96.095| 104.514| 91.176| 100.643 [0]111T U 15| 102.245| 106.828 | 105.178 | 106.644 | 107.104 | 108.386 | 109.868
Exports of services'. e | 16| 99.330 | 107.277 | 105.173 | 107.765 | 107.275| 108.896 | 109.391 Exports of services .. 16| 103.219| 106.129 | 104.897 | 105.726 | 106.440 | 107.454 | 108.705
Transfers under U.S. military Transfers under U.S. military
agency sales contracts 17| 94.991| 104.556 | 100.440 | 113.207 | 102.718 | 101.858 | 106.622 agency sales contracts 17| 98.034| 99.506| 98.405| 99.421| 99.681| 100.515| 101.440
Travel............ 18| 77.128| 88.534| 84.704| 88.158| 88.792| 92.482| 93.237 Travel .............. 18| 101.504 | 104.796 | 103.261 | 105.019 | 105.100 | 105.803 | 106.343
Passenger fares 19| 65.481| 69.427| 68.111| 71.436| 69.145| 69.014| 69.855 Passenger fares 19| 115.849| 127.814 | 126.073 | 124.621 | 127.907 | 132.658 | 138.757
Other transportation 20| 102.011| 117.217| 114.506 | 118.040 | 117.378 | 118.945 | 118.424 Other transportation. 20| 104.706 | 108.682 | 106.226 | 106.617 | 109.054 | 112.831 | 113.668
Royalties and license fees 211 105.788 | 111.516| 110.144| 109.511| 111.986 | 114.422 | 115.202 Royalties and license fees 211 105.450 | 108.002| 106.885| 107.806 | 108.291 | 109.026 | 110.080
Other private services . 221 121.009 | 127.042| 125.831| 127.782 | 126.945 | 127.612 | 127.547 Other private services.. 22| 101.274| 103.095| 102.162| 102.904 | 103.494 | 103.819 | 105.146
Other 23| 91.111| 90.154| 90.769| 91.128| 89.600| 89.120| 89.356 Other 23| 109.564 | 111.396 | 112.014| 111.775| 111.042 | 110.751 | 112.186
Imports of goods and Imports of goods and
services 241 105.048 | 115.468 | 111.504 | 114.862 | 116.167 | 119.340 | 123.507 services 24| 99.615| 104.508 | 102.163 | 103.760 | 105.066 | 107.042 | 107.658
Imports of goods ' .. 25| 105.131| 116.462 | 112.116 | 115.593 | 117.005 | 121.133 | 125.742 Imports of goods .. 25| 98.068 | 102.886 | 100.355 | 102.267 | 103.560 | 105.362 | 105.909
Foods, feeds, and 26| 118.666 | 125.524 | 124.264 | 126.516 | 123.184 | 128.132 | 129.930 Foods, feeds, and 26| 102.328 | 107.586 | 105.282| 107.410| 107.440 | 110.213 | 112.275
Industrial supplies and Industrial supplies and
materials, except petroleum materials, except petroleum
and products 271 100.739 | 116.458 | 106.538 | 115.505 | 121.783 | 122.005 | 126.736 and products.... 27 100.105 | 111.452| 106.217 | 110.836 | 112.887 | 115.868 | 118.543
Durable goods .. 28| 99.819| 120.667 | 108.328 | 119.317 | 125.866 | 129.158 | 133.596 Durable goods . 28| 94.838| 111.546| 103.903 | 111.983 | 114.536 | 115.760 | 118.925
Nondurable goods 29| 101.657 | 112.100| 104.706 | 111.580 | 117.575| 114.537 | 119.579 Nondurable goods 29| 105.572 | 111.254| 108.659 | 109.462 | 110.949 | 115.948 | 118.045
Petroleum and products .. 30| 107.572 | 114.964| 120.103 | 108.606 | 109.142 | 122.003 | 123.950 Petroleum and products... 30| 102.940 | 130.913| 112.501| 125.787 | 136.856 | 148.509 | 145.232
Capital goods, except Capital goods, except
AUtOMOLIVE .......ooovvvverienees 31| 92.361| 108.168| 100.546 | 107.481| 111.072| 113,575 | 114.934 AUtOMOLIVE ......vvvvvvcieriaes 31| 92.300| 91.302| 91.990| 91.331| 91.035| 90.851| 91.294
Civilian aircraft, engines, and Civilian aircraft, engines, and
PaMS .. 32| 86.412| 84.865| 75.857| 85.182| 83.250| 95.170| 85.795 PAMS oo 32| 105.680 | 109.551| 107.960 | 108.677 | 110.247 | 111.321 | 112.543
Computers, peripherals, and Computers, peripherals, and
parts. .| 33]109.730 | 135.306 | 122.170 | 132.566 | 141.518 | 144.970| 146.283 .| 33| 77.680| 72.740| 75.292| 73631| 71.769| 70.267| 69.178
Other ... .| 34| 87.240| 102.184| 96.429| 101.972| 104.676 | 105.660 | 108.406 34| 96.928| 97.426| 97.361| 97.085| 97.430| 97.827| 98.996
Automotive vehicles, engines,
and parts .. .| 35| 106.478 | 113,576 | 111.395 | 114.112| 115.025| 113.772| 117.481 and parts .. 35| 100.771| 102.489 | 101.795| 102.199 | 102.659 | 103.300 | 103.373
Consumer go Consumer got
automotive.... 36| 120.896 | 133.621| 128.645| 134.796 | 131.371| 139.672 | 148.489 automotive 36| 97.967| 98.640| 98.725| 98.581| 98.480| 98.775| 99.585
Durable goods .. 37| 118.602 | 136.461| 130.189| 137.646 | 133.511 | 144.500 | 155.017 Durable goods . 37| 96.439| 96.405| 96.456| 96.387| 96.227| 96.549| 96.902
Nondurable goods 38| 123.461 | 130.609 | 127.027 | 131.774| 129.112| 134.523 | 141.519 Nondurable goods 38| 99.642| 101.123| 101.246| 101.016 | 100.984 | 101.245 | 102.612
Other 39| 98.316| 97.460| 97.601| 94.876| 98.563| 98.799| 110.828 Other 39| 100.731| 104.046 | 102.773 | 103.741| 104.347 | 105.324 | 106.581
Imports of services™................... 40| 104.753 | 110.782| 108.675| 111.458 | 112.241| 110.752 | 112.777 Imports of services................. 40| 107.784 | 113.028 | 111.718| 111.566 | 112,937 | 115.892 | 116.913
Direct defense expenditures 41| 151.794 | 148.341| 150.249 | 154.544 | 150.797 | 137.771| 138.445 Direct defense expenditures 41| 122.818 | 137.522 | 134.661 | 132.960 | 136.998 | 145.469 | 146.225
Travel 42| 81.066| 83992| 81.215| 86.670| 86.488| 81.593| 80.855 Travel 421 107.929 | 116.475| 115.897 | 113.324 | 115.228 | 121.450 | 122.798
Passenger fares 43| 73.884| 80.375| 77.125| 80.510| 82.595| 81.268| 82.735 Passenger fares 43| 116.853 | 114.899 | 113.952 | 114.008 | 113.645| 117.993| 120.160
Other transportation 441 100.325 | 108.355| 107.729 | 105.614 | 106.212 | 113.863 | 122.059 Other transportation. 441 107.717 | 117.109| 114.250 | 115.749 | 117.848 | 120.589 | 120.877
Royalties and license fees 45| 115483 | 127.776| 120.530 | 125.674 | 139.719 | 125.182 | 126.366 Royalties and license fees 45| 105.423 | 107.965| 106.848 | 107.768 | 108.254 | 108.988 | 110.042
Other private services . .| 46| 131.485| 141.115| 139.189 | 141.354 | 140.698 | 143.221 | 144.910 Other private services.. 46| 102.511| 103.530| 102.719| 103.285 | 103.980 | 104.137 | 105.167
[0]111-T 471 101.550| 99.602| 99.510| 101.030| 100.199| 97.667| 98.226 Other. 47 105.360 | 111.053| 109.986 | 109.866 | 110.873 | 113.485 | 114.282
Addenda: Addenda:
Exports of durable goods ......... 48| 87.974| 97.872| 95.198| 97.144| 99.561| 99.586| 102.118 Exports of durable goods.......... 48| 99.263| 100.858| 99.963| 100.583 | 101.150 | 101.737 | 102.355
Exports of nondurable goods ... | 49| 102.844 | 106.669 | 105.103 | 105.332 | 107.325| 108.915| 110.667 Exports of nondurable goods.... | 49| 103.634 | 112.582 | 109.944 | 112.994 | 112.670| 114.719| 117.122
Exports of agricultural goods2.. | 50| 101.977 | 94.535| 94.183| 89.335| 94.385| 100.234| 98.437 Exports of agricultural goods?2.. | 50| 113.072 | 124.970 | 127.914 | 133.058 | 121.450| 117.458 | 118.391
Exports of nonagricultural Exports of nonagricultural
51| 91.295| 100.846| 98.303| 100.321| 102.358 | 102.401 | 105.027 51| 99.642| 102.736| 101.046| 102.120 | 103.211| 104.568 | 105.719
Imports of durable goods......... | 52| 101.657 | 115.408 | 109.226 | 115.179 | 117.085| 120.143 | 124.669 Imports of durable goods.......... | 52| 95.914| 97.873| 97.097| 97.843| 98.114| 98.438| 99.127
Imports of nondurable goods.... | 53| 111.931 | 118.987 | 117.836 | 117.012| 117.592| 123.508 | 128.281 Imports of nondurable goods.... | 53| 101.816 | 111.952 | 106.127 | 110.189 | 113.438| 118.054 | 118.331
Imports of nonpetroleum goods | 54| 104.839 | 116.696 | 111.179| 116.579 | 118.114| 120.912| 125.931 Imports of nonpetroleum goods | 54| 97.562| 99.909| 99.037| 99.725| 100.045| 100.827 | 101.782

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.
2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable nonau-

tomotive consumer goods.

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.
2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable nonau-

tomotive consumer goods.
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National Data

Table 4.2.5. Exports and Imports of Goods and Services by
Type of Product

[Billions of dollars]

Table 4.2.6. Real Exports and Imports of Goods and Services by

Type of Product, Chained Dollars
[Billions of chained (2000) dollars]

May 2005

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line| 2003 | 2004 2004 2005 Line | 2003 | 2004 2004 2005
| Il 1} v | | Il l v |
Exports of goods and Exports of goods and
services 1| 1,046.2| 1,175.5| 1,134.3| 1,167.6 | 1,189.5| 1,210.4| 1,244.7 services 1| 1,031.8| 1,120.3| 1,095.4| 1,114.8| 1,131.1| 1,140.0| 1,159.5
Exports of goods .. . 2| 7264| 8203 790.3| 8122 8334 8455 | 8738 Exports of goods . . 2| 7217\ 7855| 767.2| 778.4| 7963 800.1| 8181
Foods, feeds, and beverages.... 3 55.0 55.9 56.5 55.8 54.2 57.0 56.3 Foods, feeds, and beverages.... 3 49.1 44.8 44.8 41.8 445 481 4741
Industrial supplies and Industrial supplies and
materials 4| 1683| 198.7| 187.0| 1956| 201.8/ 2105/ 2204 materials 4| 1647| 1747| 1723| 1753| 1752 176.0| 1786
Durable goods .. 5 57.3 67.4 64.0 66.6 68.1 71.0 75.1 Durable goods . 5 55.8 58.1 57.9 58.4 57.6 58.6 60.1
Nondurable goods 6| 111.0| 131.3| 123.0| 129.0| 1336| 139.5| 1453 Nondurable goods 6| 109.1| 1168 1147 1171 117.9| 117.6| 1187
Capital goods, except Capital goods, except
AUtOMOLIVe ........ooeveerieees 7| 2936| 330.4| 3233 3289| 3342| 3354 3419 AUtOMOLIVE ......vvvvvciirie 7| 3006 339.0f 3326| 3376 3427 343.0| 349.3
Civilian aircraft, engines, and Civilian aircraft, engines, and
PAMS s 8 46.7 50.3 49.9 47.7 51.9 51.9 53.2 S R 8 415 43.0 432 41.2 44.0 435 44.0
Computers, peripherals, and Computers, peripherals, and
parts. . 9 39.9 42.6 42.0 41.8 431 43.6 443 parts? 9
Other ... .| 10| 2070 2375 2315| 239.4| 239.1| 239.9| 2443 (011111 GO 10| 2145| 2484| 2430 2508| 250.2| 249.7| 2537
Automotive vehicles, engines, Automotive vehicles, engines,
and pars ..........ccooeeeenrinees 11 80.7 88.4 83.6 85.5 92.4 92.1 94.9 and pars ..., 1 79.4 86.3 82.0 837 90.2 89.5 92.0
Consumer goods, except Consumer goods, except
automotive 12 89.9| 1027 97.9| 1022| 102.6| 107.9| 1126 automotive ... 12 902 1020 97.7| 101.8| 101.6| 106.8| 110.7
Durable goods .. 13 46.1 53.6 49.8 53.0 54.4 57.0 59.2 Durable goods . 13 45.9 53.3 49.7 52.8 54.1 56.4 58.3
Nondurable goo 14 43.9 49.1 48.1 49.2 48.1 50.9 53.4 Nondurable goods 14 443 48.7 48.0 49.0 475 50.4 52.4
[O]1111 15 38.9 443 42.0 44.2 48.3 42.6 477 [0]111T U 15 38.0 41.4 39.9 414 45.1 39.3 43.4
Exports of services'. .| 16| 319.8| 3551| 344.1| 3554| 356.1| 365.0| 370.9 Exports of services .. 16| 309.9| 3346 3281 336.2| 334.6| 339.7| 3412
Transfers under U.S. military Transfers under U.S. military
agency sales contracts 17 11.9 13.3 12.7 14.4 13.1 13.1 13.9 agency sales contracts 17 12.2 13.4 12.9 14.5 13.2 13.1 13.7
Travel............ 18 64.5 76.5 721 76.3 76.9 80.6 81.7 Travel .............. 18 63.6 73.0 69.8 72.6 732 76.2 76.8
Passenger fares 19 15.7 18.4 17.8 18.4 18.3 18.9 20.1 Passenger fares 19 135 14.4 141 14.8 14.3 14.3 145
Other transportation 20 31.8 38.0 36.3 375 38.2 40.0 40.1 Other transportation. 20 30.4 34.9 34.1 35.2 35.0 35.4 35.3
Royalties and license fees 21 482 52.1 50.9 51.0 52.4 53.9 54.8 Royalties and license fees 21 457 48.2 47.6 47.3 484 49.5 49.8
Other private services . 22| 134.0| 1432| 1405 143.7| 143.6| 1448| 1466 Other private services.. 22| 1323| 1389| 1376 139.7| 1388| 1395 1394
Other 23 13.6 13.7 13.9 13.9 13.6 135 13.7 Other. .| 23 12.5 12.3 12.4 12.5 12.3 12.2 12.2
Imports of goods and Residual.........ccuvvnmrieeeriinniiiiiinenns 24 -1.1 -4.4 -3.7 -5.1 -4.8 -4.5 -5.2
services 24| 15443 | 1,781.6| 1,681.2| 1,758.9| 1,801.2| 1,885.2| 1,962.3 Imports of goods and
Imports of goods ™ . 25| 1,282.0| 1,490.8| 1,399.2| 1,470.1| 1,506.9| 1,587.2| 1,656.1 SEIVICES ....coovvererrrereinns 25| 1,550.3| 1,704.0| 1,6455  1,695.1| 1,714.3| 1,761.2| 1,822.7
Foods, feeds, and 26 55, 62.1 60.2 62.5 60.9 64. 67.1 Imports of goods™............cccccoee... 26| 1,307.3| 1,448.2| 1,394.1| 1,437.4| 1,454.9 | 1,506.3| 1,563.6
Industrial supplies and Foods, feeds, and beverages.... | 27 54.6 57.7 57.1 58.2 56.6 58.9 59.7
materials, except petroleum Industrial supplies and
and products 27| 1743 2247\ 1956| 2212 237.6| 2443| 2596 materials, except petroleum
Durable goods .. 28 837| 1193 995| 118.1| 127.4| 1322| 1405 and products.... 28| 1741| 201.2| 184.1| 199.6| 2104| 2108| 219.0
Nondurable goods 29 905| 1054 96.0| 103.1| 110.1| 1121| 1192 Durable goods . 29 88.3| 106.7 958| 105.5| 111.3| 1142| 1182
Petroleum and products .. 30| 1331| 181.0| 1624| 1642| 1795 217.8| 2164 Nondurable goods .| 30 85.8 94.6 88.3 94.1 99.2 96.6| 100.9
Capital goods, except Petroleum and products............ 31 129.3| 1382 144.3| 1305| 131.2| 146.6| 149.0
QULOMOLIVE ... 31 2958| 342.7| 321.0| 340.7| 3509| 3581 364.1 Capital goods, except
Civilian aircraft, engines, and AUtOMOLIVE .....ecvveirrereeas 32 320.5| 375.4| 3489 3730 3854| 3941 398.8
PAMS oo 32 24.1 245 21.6 24.4 24.2 27.9 255 Civilian aircraft, engines, and
Computers, peripherals, and 33 228 224 20.0 22.5 22.0 25.1 226
parts. .| 33 76.5 88.3 827 87.7 91.3 91.5 90.9 Computers, peripherals, and
Other ... .| 34| 1952 229.8| 2167 2286| 2355| 238.6| 247.8 parts2 34
Automotive vehicles, engines, (0] SO 35 201.4| 2359 222.6 2354\ 241.7| 2440| 250.3
and parts .. .| 85| 2102 228.0| 2221 228.4| 231.3| 2302| 2379 Automotive vehicles, engines,
Consumer go and Pars ... 36| 2086| 2225| 2182 2235| 2253 2229| 230.1
automotive..... 36| 3340| 371.7| 3582| 374.7| 364.8| 3891 417.0 Consumer goods, except
Durable goods .. 37| 171.0| 196.7| 187.8| 1984 192.1| 2086| 2246 automotive 37| 3409| 3768| 3628| 380.1| 3705/ 3939| 4188
Nondurable goods 38| 163.0| 1750| 1704| 176.3| 1727 180.4| 1924 Durable goods . 38| 177.4| 204.1| 1947| 2058 199.7| 216.1| 231.8
Other 39 788 80.7 79.8 784 81.9 82.8 94.0 Nondurable goods 39| 1635 173.0| 1683 1746| 171.0/ 1782| 1875
IMports of Services............... 40| 2623| 290.8| 282.0| 288.8| 294.4| 2981| 3062 Other 40/ 783| 776| 777|755 785| 786 882
Direct defense expenditures 4 25.1 27.4 27.2 27.7 27.8 27.0 27.3 Imports of services'................. 41 243.3| 257.3| 252.4| 2589, 260.7| 257.3| 262.0
Travel 42 56.6 63.3 60.9 63.6 64.5 64.1 64.2 Direct defense expenditures 42 205 20.0 20.2 20.8 20.3 18.6 18.7
Passenger fares. 43 21.0 224 213 22.3 228 233 241 Travel 43 525 54.3 52.6 56.1 56.0 52.8 52.3
Other transportation 44 448 52.7 51.1 50.7 51.9 57.0 61.2 Passenger fares 44 17.9 19.5 18.7 19.5 20.0 19.7 20.1
Royalties and license fees 45 20.0 22.7 21.2 22.3 24.9 22.5 22.9 Other transportation. 45 41.6 44.9 44.6 438 44.0 47.2 50.6
Other private services . .| 46 86.3 93.5 91.5 93.5 93.7 95.5 97.6 Royalties and license fees 46 19.0 21.0 19.8 20.7 23.0 20.6 20.8
[0]111-T 47 85 8.8 8.7 8.8 8.8 8.8 8.9 Other private services.. 47 84.2 90.3 89.1 90.5 90.1 91.7 92.8
Addenda: Other. 48 8.0 7.9 79 8.0 79 77 7.8
Exports of durable goods ........ 48| 497.1| 5620| 5417| 5562| 5733| 5767 5950  Residual 49| 19 81} 41| -89 -105] -84 -10.0
Exports of nondurable goods ... | 49| 229.3| 2584| 2486| 256.0/ 260.1| 268.8| 2788 Addenda:
Exports of agricultural goods?.. | 50 60.9 62.3 63.6 62.8 60.5 62.2 61.5 Exports of durable goods.......... 50| 500.8| 557.1| 541.9| 5530 566.7| 566.9| 581.3
Exports of nonagricultural Exports of nondurable goods.... | 51| 221.2| 2295 2261| 2266| 2309 2343| 2381
51| 6655| 758.1| 7266| 749.4| 772.8| 7833| 8122 Exports of agricultural goods®.. | 52 53.8 49.9 49.7 47.2 49.8 52.9 52.0
Imports of durable goods. .| 52| 8002| 927.1| 870.3| 9248| 9427| 9705| 1,014.1 Exports of nonagricultural
Imports of nondurable goods.... | 53| 481.8| 563.7| 5289| 5453| 564.2| 616.6| 642.0 goods 53| 667.9| 7377\ 7191| 7339| 7488 749.1| 7683
Imports of nonpetroleum goods | 54| 1,148.9| 1,309.9| 1,236.8| 1,305.9| 1,327.3| 1,369.4| 1,439.7 Imports of durable goods. .| 54| 8343 9471 896.4 945.3| 960.9 986.0| 1,023.1
Imports of nondurable goods.... | 55| 4732| 503.1| 4982| 4947| 497.2| 522.2| 5424
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are Imports of nonpetroleum goods | 56| 1,177.6| 1,310.8| 122489| 1,309.5| 1,326.8| 1,358.2| 1414.6

included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.
2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable nonau-

tomotive consumer goods.

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.

2. The quantity index for computers can be used to accurately measure the real growth of this component. However,
because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates
should not be used to measure the component’s relative importance or its contribution to the growth rate of more aggregate
series; accurate estimates of these contributions are shown in table 4.2.2. and real growth rates are shown in table 4.2.1.

3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable nonau-

tomotive consumer goods.

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. For exports and for imports, the
residual line is the difference between the aggregate line and the sum of the most detailed lines.
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Table 5.1. Saving and Investment
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 2003 2004 2004 2005
| I I} [\ |
Gross saving...................... 1| 1,487.7| 1,620.0| 1,568.3| 1,616.3| 1,631.5| 1,663.9 ...
Net saving 2| 1338| 2127 2133| 241.2| 133.6| 2627|..

Net private saving 3| 5015| 5707 5924| 6029| 504.1| 583.3]..
Personal saving ... 4 1106 1021 86.8| 1134 63.4| 1450 52.0
Undistributed corporate

profits with inventory
valuation and capital
consumption adjustments. 5| 3909| 4685| 5057| 489.5| 4407 4383]..
Undistributed profits ......... 6| 2442| 2723| 3025| 303.9| 2555| 2274]|..
Inventory valuation

adjustment............c....... 7| -141| -429| -37.0| -47.8| -37.8| —491|...
Capital consumption

adjustment.................... 8| 160.8| 239.1| 240.2| 233.3| 223.0| 260.0 59.6

Wage accruals less

disbursements...... 9 0.0 0.0 0.0 0.0 0.0 0.0

Net government saving 10| -367.8| -358.0| -379.2| -361.7| -370.5| -3206|..
Federal . 11| -364.5| -375.6| -391.0| -380.0| -375.0| -356.2
State an 12 -32 17.6 1.8 18.3 45 356

Consumption of fixed capital 13| 1,353.9| 1,407.3| 1,355.0| 1,375.2| 1,497.9| 1,401.2

Private 14| 1,1359| 1,178.3| 1,132.4| 1,148.1| 1,266.8| 1,165.7
Domestic business .. .| 15| 9426| 967.3| 936.4| 9488| 1,021.8| 962.3
Households and institutions. | 16| 193.3| 211.0| 196.0| 199.4| 245.1 2035| 2042

Government.. | 17) 2181 2290 2226| 227.0| 231.1| 2355| 2403
Federal ..... 18 90.2 93.0 91.6 92.8 93.4 94.5 95.6
State and local.. 19| 1279 136.0| 131.0| 134.3| 137.7| 141.0| 1447
Gross domestic

investment, capital

account transactions,

and net lending, NIPAs... | 20| 1,513.3| 1,671.0| 1,631.3| 1,672.8| 1,691.9| 1,687.9|......
Gross domestic investment .......... 21| 2,024.2| 2,307.0| 2,188.3| 2,302.9| 2,325.6| 2,411.2| 2,486.8

Gross private domestic
INVeStMeNt .........coceeeeereceennns 22| 1,665.8| 1,927.3| 1,819.7| 1,920.7| 1,947.0| 2,021.9| 2,098.5

Gross government investment.. | 23| 3585| 379.7| 368.6| 3822| 378.7| 389.3| 3883

Capital account transactions
(net)".... 24 3.1 1.3 14 1.1 1.3 1.3]...
Net lending

NIPAS..coovvoerrieeecssivneriiis 25| -5140| -637.3| -558.4| —631.2| -635.0| -724.7|..

Statistical discrepancy ...... 26 25.6 50.9 63.0 56.4 60.4 24.0|...
Addenda:

Gross private saving 27| 1,637.4| 1,749.0| 1,724.9| 1,751.1| 1,770.9| 1,749.0|...

Gross government saving 28| -149.7| -129.0| -156.6| -134.7| -139.4| -85.1
Federal ......... 29| -2743| -2825| -299.5| -287.2| -281.6| -261.8
State and local.. 30| 1247| 153.6| 1429| 1525| 1422| 176.6]..

Net domestic investment......... | 31 670.3| 899.7| 8333| 927.7| 827.7| 1,010.0

Gross saving as a percentage
of gross national income.... | 32 135 13.8 13.7 13.9 13.8 13.9 [ s

Net saving as a percentage of
gross national income....... 33 1.2 1.8 1.9 2.1 11 22|

1. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets.

Table 5.3.1. Percent Change From Preceding Period in Real Private Fixed
Investment by Type

[Percent]

Seasonally adjusted at annual rates

Line | 2003 2004 2004 2005
| Il I} \% |
Private fixed investment..... 1 5.1 10.3 45 13.9 8.8 10.5 5.0
Nonresidential 2 33 10.6 4.2 12,5 13.0 145 47
Structures.........cccc.coveevrrerenens 3 -5.6 14 -7.6 6.9 -1.1 2.1 -2.6
Commercial and health care. 4 -7.0 -05 -9.1 21.3 -1.8 -9.6 -6.4
Manufacturing............ccc.eeern. 5| -147 -12| -168| -142 25.4 70.9 17.6
Power and communication.... 6| -19.9 -80| -134| -370| -209 15.0 27.4
Mining exploration, shafts,
and wells 7 23.1 18.8 6.7 20.0 95 23.7 -7.1
Other structures . 8 =27 1.7 -7.0 16.8 1.6 -86| -129
Equipment and software 9 6.4 13.6 8.0 14.2 17.5 18.4 6.9
Information processing
equipment and software ... | 10 12.0 16.2 16.4 141 75 17.7 243
1 33.0 26.6 6.5 26.5 20.7 52.6 49.3
12 47 124 16.8 87 6.8 205 18.9
13 9.2 141 221 12.7 1.1 -1.7 15.6
Industrial equipment 14 0.1 5.1 6.6 2.1 277 7.6 2.8
Transportation equipment..... | 15 -31 125 -15.0 26.1 38.1 406| -20.2
Other equipment®................. 16 5.4 15.2 8.3 16.1 22.6 121 -7.0
Residential... 17 8.8 9.7 5.0 16.5 1.6 34 5.7
Structures 18 8.8 9.7 4.9 16.7 15 3.3 5.8
Permanent site. 19 10.5 10.5 6.7 9.0 27 0.5 10.0
Single family 20 11.3 11.3 741 8.9 3.0 0.0 9.7
Multifamily.... 21 35 3.1 2.8 9.8 0.2 45 13.0
Other structuress. 22 6.2 8.4 2.1 30.5 -0.4 8.1 -0.7
Equipment 23 9.2 111 11.9 37 9.1 8.3 -0.6
Addenda:
Private fixed investment in
SHIUCIUTES ..oooveeeveiien 24 37 7.0 0.9 137 0.7 29 32
Private fixed investment in
equipment and software ....... 25 6.4 13.6 8.1 141 17.4 18.3 6.8
Private fixed investment in new
Structures®........ooerveeereiennne 26 29 5.9 0.9 6.7 1.7 23 5.2
Nonresidential structures...... | 27 -5.6 1.3 -76 6.8 -12 2.0 -26
Residential structures............ 28 8.1 8.3 55 6.7 3.1 24 9.4

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-

tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded,” or bundled, in computers and other equipment.
3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and

related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.
5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’
commissions on the sale of residential structures.
6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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Table 5.3.2. Contributions to Percent Change in Real Private Fixed

National Data

Investment by Type
Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005
| 1 I} \% |
Percent change at annual rate:
Private fixed investment .... 1 5.1 10.3 45 13.9 8.8 10.5 5.0
Percentage points at annual
rates:
Nonresidential 2 2.21 6.91 2.73 8.1 8.21 9.25 3.03
Structures ... 3| -0.98 022 -1.19 1.07| -0.16 032 -0.38
Commercial and health care 4/ -052| -0.04| -0.60 124 -0.11 -062| -0.39
Manufacturing.. . 5/ -015| -0.01 -0.15| -0.12 0.17 0.44 0.14
Power and comm 6| -063| -020| -035| -1.03| -048 0.28 0.51
Mining exploration, shafts,
and wells ......... 7 043 0.40 0.14 0.42 0.21 052 -0.19
Other structures . . 8| -0.10 0.06| -0.25 0.55 005 -030| -045
Equipment and software........ 9 3.19 6.69 3.92 7.05 8.37 8.93 3.4
Information processing
equipment and software... | 10 3.00 4.08 4.01 3.67 1.92 4.34 5.65
Computers and peripheral
equipment 1 1.61 1.45 0.37 147 1.14 2.63 2,51
Software?. 12 047 1.20 1.54 0.87 0.66 1.87 1.71
Other®... 13 0.91 143 210 1.33 011 -0.16 1.43
Industrial equipment 14 0.01 043 0.52 0.17 2.03 0.62 0.23
Transportation equipme 15| -025 096| -1.26 1.88 2.64 295| -1.85
Other equipment* 16 043 1.23 0.66 1.32 1.78 1.02| -0.62
Residential 17 2.86 3.36 1.75 5.76 0.59 1.22 2.00
Structures 18 2.82 3.31 1.70 5.74 0.55 1.18 2.00
Permanent site 19 2.03 2.19 1.43 1.99 0.60 0.10 2.10
Single family 20 1.95 2.13 1.37 178 0.60 0.01 1.84
Multifamily ... 21 0.07 0.07 0.06 0.21 0.00 0.10 0.26
Other structuress. 22 0.79 1.1 0.27 375| -0.05 1.08| -0.09
Equif t 23 0.04 0.05 0.05 0.02 0.04 0.04 0.00
Addenda:
Private fixed investment in
SEIUCIUTES ..o 24 1.83 3.52 0.50 6.81 0.39 1.50 1.62
Private fixed investment in
equipment and software........ 25 3.23 6.75 3.97 7.06 8.41 8.97 3.41
Private fixed investment in new
StrUCtUrES ..o 26 1.29 2.66 0.45 3.13 0.77 1.04 2.32
Nonresidential structures...... | 27| -0.98 0.21 -1.19 1.05| =017 0.31 -0.39
Residential structures........... 28 227 245 1.64 2.09 0.94 0.74 2.7

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and

related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.
5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’
commissions on the sale of residential structures.
6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.

May 2005

Table 5.3.3. Real Private Fixed Investment by Type, Quantity Indexes
[Index numbers, 2000=100]

Seasonally adjusted

Line | 2003 2004 2004 2005
| I I} v |
Private fixed investment..... 1| 96.924| 106.877 | 102,529 | 105.913 | 108.170 | 110.897 | 112.267
Nonresidential 2| 90.157| 99.720| 95.204| 98.041| 101.075| 104.560 | 105.757
Structures...........cc..oeeeeeeernees 3| 75.810| 76.844| 75.886| 77.171| 76.958| 77.359| 76.859
Commercial and health care. 4| 74227| 73.824| 71.796| 75.348| 75.006| 73.145| 71.945
Manufacturing............c.......... 5| 41.256| 40.743| 39.318| 37.839| 40.038| 45.776| 47.674
Power and communication.... 6| 79.852| 73.466| 81.600| 72.699| 68.565  71.000| 75.432
Mining exploration, shafts,
and wells.. 7| 106.863 | 126.983 | 119.605 | 125.188 | 128.066 | 135.073 | 132.601
Other structures . 8| 78.553| 79.893| 77.869| 80.959| 81.272| 79.472| 76.771
Equipment and software 9| 95.679| 108.670 | 102.699 | 106.157 | 110.524 | 115.299 | 117.226
Information processing
equipment and software ... | 10| 105.291 | 122.299 | 116.982| 120.907 | 123.101| 128.208 | 135.366
Computers and peripheral
11| 151.298 | 191.516 | 173.806 | 184.318 | 193.210 | 214.730 | 237.370
12| 97.197| 109.225 | 105.355 | 107.579 | 109.374 | 114.590 | 119.664
13| 94.409| 107.766 | 105.333 | 108.535 | 108.828 | 108.366 | 112.371
Industrial equipment 14| 86.411| 90.840| 87.305| 87.752| 93.289| 95.014| 95.673
Transportation equipment.... | 15| 75.618| 85.057| 76.298| 80.847| 87.643| 95.440| 90.192
Other equipment®.............c... 16| 99.963| 115.162 | 108.274 | 112.402 | 118.280 | 121.693 | 119.491
Residential... 17| 114.392 | 125.457 | 121.400 | 126.122 | 126.628 | 127.680 | 129.472
Structures 18| 114.426 | 125.472 | 121.396 | 126.168 | 126.645 | 127.677 | 129.496
Permanent site. 19| 115,579 | 127.682 | 125.180 | 127.898 | 128.752 | 128.899 | 132.014
Single family 20| 115.795| 128.897 | 126.382| 129.101 | 130.047 | 130.059 | 133.109
Multifamily.... 21| 113.665 | 117.137| 114.747 | 117.456 | 117.517 | 118.828 | 122.508
Other structures’. 22| 112.649 | 122.096 | 115.571| 123.534 | 123.421| 125.858 | 125.627
Equif t 23| 112.240 | 124.716| 121.900 | 123.005 | 125.711 | 128.248 | 128.051
Addenda:
Private fixed investment in
SHUCHUIES ..ovoveveeereiris 24| 98.345| 105.273| 102.480| 105.817 | 106.012| 106.783 | 107.640
Private fixed investment in
equipment and software ....... 25| 95.814| 108.801| 102.855| 106.294 | 110.649 | 115.406 | 117.316
Private fixed investment in new
structures®... 26| 96.308| 101.964| 100.373| 102.019 | 102.445 | 103.020 | 104.346
Nonresidentia e | 27| 75950 76.944| 76.014| 77.278| 77.051| 77.435| 76.923
Residential structures........... 28| 112.870| 122.235| 120.115| 122.073 | 123.013 | 123.740 | 126.544

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-

tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded,” or bundled, in computers and other equipment.
3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and

related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.
5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’
commissions on the sale of residential structures.
6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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Table 5.3.4. Price Indexes for Private Fixed Investment by Type

[Index numbers, 2000=100]

Table 5.3.5. Private Fixed Investment by Type

[Billions of dollars]

D-39

Seasonally adjusted

Seasonally adjusted at annual rates

Line | 2003 2004 2004 2005 Line | 2003 2004 2004 2005
| Il 1} \% | | Il I} \% |
Private fixed investment .... 1] 102.435| 104.978 | 103.618 | 104.709 | 105.482 | 106.101 | 106.974 Private fixed investment..... 1| 1,667.0| 1,884.0| 1,783.5| 1,861.7| 1,915.4| 1,975.3| 2,016.1
Nonresidential ..............ccccccconees 2| 98.546| 99.328| 98.793| 99.220| 99.449| 99.850| 100.537 Nonresidential 2| 1,094.7| 1,220.5| 1,158.8| 1,198.5| 1,238.5| 1,286.3| 1,310.0
Structures ... 3(110.176 | 115.578 | 111.926 | 113.984 | 116.677 | 119.726 | 122.815 Structures.........cccc.covevvrrevennns 3| 261.6| 2782 266.0| 2755| 281.2| 290.0f 295.6
Commercial and health care 41109.279 | 114.781| 111.436| 113.585| 115.927 | 118.175| 119.791 Commercial and health care. 4/ 1116| 1166| 1100 1177| 1196/ 1189 1185
Manufacturing...............ceeeeees 5| 108.466 | 113.680 | 110.371 | 112.497 | 114.814| 117.039| 118.638 Manufacturing............c.......... 5 14.2 14.7 13.8 135 14.6 17.0 18.0
Power and communication ... 6| 107.935| 115.704 | 110.582 | 114.409 | 117.479| 120.348 | 122.060 Power and communication.... 6 40.3 39.7 422 38.9 377 40.0 431
Mining exploration, shafts, Mining exploration, shafts,
and wells .. 7| 122,504 | 125.546 | 121.300 | 121.461| 125.956 | 133.465| 144.980 and wells.. 7 35.6 435 39.5 414 43.9 49.1 52.3
Other structures . 8| 109.106 | 114.111| 111.088 | 112.995| 115.160| 117.200| 118.723 Other structures . 8 59.9 63.7 60.4 63.9 65.4 65.1 63.7
Equipment and software 9| 94.754| 94.382| 94.611| 94.626| 94.256| 94.034| 94.169 Equipment and software 9| 8331 942.4| 892.8| 923.1 957.3| 996.3| 1,014.4
Information processing Information processing
equipment and software... | 10| 87.570| 84.638| 85.604| 85.016| 84.434| 83.498| 82.792 equipmentand software ... | 10| 431.2| 484.2| 468.5| 480.9| 486.3| 500.9| 524.4
Computers and peripheral Computers and peripheral
11| 62.100| 57.113| 59.030| 58.015| 56.548| 54.857| 52.321 i 1 953| 111.0| 1044, 1088| 1111 119.8| 1263
12| 96.862| 94.789| 95.229| 94.929| 94.921| 94.076| 94.531 Software? 12| 1658 1824| 176.8| 180.0| 1829| 190.0| 199.3
13| 94.763| 93.137| 93.613| 93.189| 92.952| 92.793| 93.052 Other?® 13| 170.0| 190.7| 187.4| 1922| 1922| 1911 198.7
Industrial equipment 14| 101.641| 104.192| 102.970 | 103.750 | 104.515| 105.533 | 106.824 Industrial equipment 14| 139.8| 150.7| 1431| 1450| 1552| 159.6| 1627
Transportation equipment..... | 15| 104.064 | 109.482 | 109.754 | 110.286 | 108.675| 109.214| 109.695 Transportation equipment..... | 15| 126.6| 149.6| 1345| 1432 153.0| 1675| 1589
Other equipment®............... 16| 103.305 | 104.460 | 103.221 | 104.371| 104.840 | 105.406 | 107.380 Other equipment®.............c... 16| 1355| 157.9| 1466| 153.9| 1627 168.3| 168.3
Residential 17| 111.951 | 118.338 | 115.179| 117.710| 119.674 | 120.787 | 122.082 Residential... 17| 572.3| 6634 6246 6632 677.0 6889 706.1
18| 112.202 | 118.737 | 115,511 | 118.093 | 120,104 | 121.239 | 122.517 Structures 18| 564.3| 654.8| 6161 654.6| 6683 680.1| 697.1
19| 112.911| 120.234 | 116.381 | 119.304 | 121.768 | 123.484 | 124.113 Permanent site. 19| 3459| 406.8| 386.0| 404.3| 4154| 421.7| 4341
20| 113.270| 120.590 | 116.725 | 119.657 | 122.128| 123.850 | 124.481 Single family 20| 3106 368.1| 349.3| 3658| 376.1| 381.4| 3923
Multifamily ... 211 109.951| 116.787| 113.044| 115.883 | 118.276 | 119.944 | 120.554 Multifamily.... 21 35.3 38.7 36.7 38.5 39.3 40.3 41.7
Other structuress. 22| 111.123| 116.390 | 114.160 | 116.194 | 117.493| 117.714| 120.013 Other structuress. 22| 2184| 248.0| 230.1| 250.4| 252.9| 2584| 263.0
Equif t 23| 96.804| 94.224| 95.148| 94.629| 93.658| 93.459| 95.819 Equif t 23 8.0 8.7 8.5 8.6 8.7 8.8 9.0
Addenda: Addenda:
Private fixed investment in Private fixed investment in
SEIUCIUTES ..o 24| 111.569 | 117.734 | 114.382 | 116.803| 119.020 | 120.732| 122.551 SHIUCIUTES ..oooeveeeiien 24| 8259| 933.0f 8821| 930.1| 9495| 09702 992.7
Private fixed investment in Private fixed investment in
equipment and software........ 25| 94.770| 94.377| 94.612| 94.623| 94.247| 94.026| 94.181 equipment and software ....... 25| 841.1| 951.0f 901.4| 931.6| 965.9| 1,005.1| 1,023.4
Private fixed investment in new Private fixed investment in new
26| 111.407 | 117.998| 114.275| 116.881| 119.357 | 121.479 | 123.010 structures®... 26| 748.0| 8387| 7994| 831.1| 8522 8722| 894.6
271 110.212| 115.656 | 111.979| 114.055 | 116.761| 119.829 | 122.935 Nonresidentia wew | 27| 2613 277.8| 2657| 2751| 280.8| 289.6| 295.2
28| 112.003| 119.213| 115.463 | 118.343 | 120.702 | 122.343 | 123.086 Residential structures........... 28| 4867 561.0| 5338| 556.0| 571.4| 5826| 5995

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and

related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.
5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’
commissions on the sale of residential structures.
6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-

tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded,” or bundled, in computers and other equipment.
3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and

related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.
5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’
commissions on the sale of residential structures.
6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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Table 5.3.6. Real Private Fixed Investment by Type, Chained Dollars
[Billions of chained (2000) dollars]

National Data

May 2005

Table 5.6.5B. Change in Private Inventories by Industry

[Billions of dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005 Line | 2003 2004 2004 2005
| I I} [\ | | I I} v |

Private fixed investment .... 1| 1,627.3| 1,794.4| 1,721.4| 1,778.3| 1,816.1| 1,861.9| 1,884.9 Change in private
Nonresidential ............... 2| 1,108 1,228.6| 1,173.0| 1,207.9| 1,245.3| 1,288.3| 1,303, inventories.. 1o -12p 434) 362 5901 316 467 824
°;"es'de"“a A108) 1,2286) 1,1730) 1207.9) 12053) 12883 48030 e o2l 03| -1 10| 24| 02| -26| -64
HIUCIUTES ..o 3| 2374| 2407 237.7| 241.7| 241.0| 2423 240.7 Mining, utiliies, and construction... 3 0.2 02 52 20 5.5 0.9 0.4
Commercial and health care 4| 1021 101.5 98.8| 103.6| 1032| 100.6 99.0 ManUFacturing ............. ) 4| 154 6.3 392 96 72 5.2 324
Manufacturing......... — 5 131 13.0 125 12.0 127 14.6 15.2 Durable goods industries. 5/ -11.3 40 00 6.0 8.2 4.0 19.2
Power and communication ... 6 374 34.4 38.2 34.0 32.1 33.2 35.3 Nondurable goods industri 6 41 23 5.4 36 10 12 13.2
Mining exploration, shafts, Wholesale trade 7| -03| 23| 88| 22| 353 242 345
o ﬁ”d wells .. g ZZ-g 34Ag 33-2 S‘ég 32-2 367 322 Durable goods industries....... | 8| 03| 178 111| 167| 281| 155| 252
ther structures . 54. 55. 54. 56. 56. 55| 5. Nondurable goods industries.... | 9 0.0 45| 23 45 7.2 8.6 93

Equipment and software 9 879.2 998.6| 943.7| 975.5| 1,015.6| 1,059.5| 1,077.2 Retail trade ......oooveeeeverreereeirins 10 13.0 12.8 25.6 30.2| -20.4 15.7 17.1

Information processing Motor vehicle and parts dealers | 11 6.1 1.2 17.9 164 -222 =71 1.0
equipment and software... | 10| 4924| 571.9| 547.0| 565.4| 5756| 599.5| 633.0 Food and beverage stores......... 12 -05 0.7 0.3 1.8 -0.1 0.8 0.1
Computers and peripheral General merchandise stores 13 0.7 3.4 3.0 2.8 0.3 7.4 3.1

equipment? 1 Other retail stores 14 6.7 7.4 4.4 9.2 1.6 14.6 12.9
Software?. 12 171.2 192.4 185.6 189.5 1927 2019 210.8 Other industries 15 1.0 3.2 2.8 2.3 4.2 3.4 4.4
Other*... 13| 1794| 204.8| 200.2| 206.2| 206.8| 2059| 2135 Addenda:
Industrial equipment 14| 137.6| 1446| 139.0| 139.7| 1485 151.3| 1523 o in private i : _
Tansporsion equpmen..| 15 1216\ 1368|127\ 10| a0 1833 we1  CRSRECASMEGNCS-| ) 08 51 25 D4 61| e 54
.Othe.r eqmpment5 ................. 16 131.2 151.1 1421 147.5 155.2 159.7 156.8 Nondurable gOOdS industries 18 -1.8 13.6 50 116 15.5 223 20.0
Residential 17 511.2 560.7| 542.5| 563.6| 565.9| 570.6| 578.6 Nonfarm industries ................... 19 -15 44.4 352 61.4 31.8 49.3 88.8
18| 503.0| 551.5| 533.6| 554.6| 556.7| 561.2| 569.2 Nonfarm change in book
19| 306.3| 3384| 331.8| 339.0| 341.3| 341.6| 3499 Value " e s 20 16.9 97.4 820| 119.2 738| 1145| 1284
20| 2742| 3052 299.3| 3057| 307.9| 3080| 315.2 Nonfarm inventory valuation
Multitamily ... 21| 321| 331| 324 332 332 336 346 adjustment?. | 21} -183] -830) 468 -67.8| -420| 652 397

Other structures. e | 22| 1966| 2131| 201.7| 2156| 2154| 2196 2192 meleergﬁfn!tfa%% " gg —?g fgg gg %g g?g ggg ggg

Equipment 23| 83| 92| 90| 91| 93| 94| 94 I e : ' ' : ' : '

T 24| -149| —294| -233| -254| -295| -30.4| -519 Rg;%ﬂfa%jfggg’&g“s"'es" 24/ A1) 185 104) 153 246 158 186
Addenda: , [ Ty 25 0.4 33| -28 13 6.9 7.9 7.0

Private fixed investment in Nonmerchant wholesale
SHIUCIUTES.....oceeeee 25 7403| 7924| 7714 7965 798.0| 803.8 810.2 L1E: /- F 26 -1.8 25 1.2 46 3.8 0.4 8.9

Private fixed investment in
equipment and software....... 26| 8875 1007.8| 9527 9845 10249| 10689 10866 1. This series is derived from the Census Bureau series “current cost inventories”

Private fixed anestment in new 2. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business incomes. The IVA
SHUCHUIES ..o 27| 6714 7108| 699.7| 711.2| 7142| 7182| 7274  inthis table reflects the mix of methods (such as first-in, first-out and last-in, first-out) underlying inventories derived primarily
Nonresidential structures...... | 28| 237.1| 240.2| 237.3| 241.2| 2405| 241.7| 2401 from Census Bureau statistics (see footnote 1). This mix differs from that underlying business income derived primarily from
Residential structures........... 29| 4346 470.6| 462.4| 470.0| 4736| 476.4| 4872 Internal Revenue Service statistics.

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. The quantity index for computers can be used to accurately measure the real growth rate of this component. However,
because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates
should not be used to measure the component’s relative importance or its contribution to the growth rate of more aggregate
series; accurate estimates of these contributions are shown in table 5.3.2 and real growth rates are shown in table 5.3.1.

3. Excludes software “embedded,” or bundled, in computers and other equipment.

4. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and
related equipment, and office and accounting equipment.

5. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.

6. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’
commissions on the sale of residential structures.

7. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed lines.

Table 5.6.6B. Real Change in Private Inventories by Industry, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Line| 2003 | 2004 2004 2005
| I 1l % |
Change in private

inventories.. 1 -0.8 457 40.0 61.1 345 47.2 80.2
Farm ..o . 2 0.3 34 5.1 3.0 38 1.7 -0.8
Mining, utilities, and construction.. 3 0.3 -0.2 -4.5 -1.7 45 0.7 0.3
Manufacturing . 4| -152 5.9 3.0 9.1 7.0 4.6 29.1
Durable goods industries.. . 5/ -11.4 3.8 22 5.9 7.8 37 17.8
Nondurable goods industries .... 6 -39 5.0 33 -0.6 0.9 11.4
Wholesale trade 7 0.0 2 8.5 20.0 33.2 22.3 31.9
Durable goods industries . . 8 -0.3 1 111 16.4 27.2 14.9 24.0

Nondurable goods industries .... 9 0.3

2.1
1.0 .
74 . X
4.0 . )
Retail trade .........coooveervvveeerriinnens 10 13.1 12.7 . .
Motor vehicle and parts dealers | 11 6.2 1.4 18.7 171 -23.1 -7.2 1.0
Food and beverage stores......... 12 -04 0.6 0.3 6 -0.1 0.7 0.1
General merchandise stores 13 0.7 3.3 3.0 2.7 0.3 7.2 3.0
Other retail stores 14 6.7 7.2 4.3 8.9 1.6 14.0 12.2
Other industries 15 1.0 3.1 2.8 2.3 4.1 3.4 4.2
Residual 16 -0.3 -0.4 -16 2.4 24 -0.4 -1.3
Addenda:
Change in private inventories ... | 17 -0.8 45.7 40.0 61.1 345 47.2 80.2
Durable goods industries...... 18 0.4 29.3 31.3 46.8 15.6 235 51.0

Nondurable goods industries | 19 -11 171 9.8 16.1 18.9 238 30.3
Nonfarm industries .. 20 -1.1 42.4 345 58.8 30.4 45.9 825
Wholesale trade . 0.0 21.0 8.5 20.0 33.2 22.3 31.9

Merchant wholesale trade..... 22 18 18.7 7.4 15.7 297 221 238

Durable goods industries.. | 23 11 16.0 10.3 15.0 237 15.1 17.7
Nondurable goods

INAUSHIES ..vvvovoervr 24 0.7 3.0 -2.5 1.2 6.4 741 6.3
Nonmerchant wholesale
LCTo TN 25 -1.8 23 1.2 44 35 0.3 8.0

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).

Chained (2000) dollar series for real change in private inventories are calculated as the period-to-period change in
chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated at annual rates. Because
the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar esti-
mates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed lines.
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SURVEY OF CURRENT BUSINESS

Table 5.7.5B. Private Inventories and Domestic Final Sales by Industry
[Billions of dollars]

Seasonally adjusted quarterly totals

Line 2004 2005
| Il 1} \% |

Private inventories...........c.cc.coovvenrvrennironsnrion 1] 1,606.0| 1,645.8| 1,660.1| 1,693.7| 1,739.4
Farm 2| 1754| 1786| 163.4| 1645| 1723
Mining, utilities, and conStrUCtON...........ccuuuevvrerirernecrines 3 53.9 55.4 57.9 60.9 61.0
Manufacturing 4] 4521 463.7| 4786| 488.6| 503.8
Durable goods industries..... 5| 2635| 2686| 2770 2820 2887
Nondurable goods industries... 6| 1886| 1950 201.6| 206.6| 2151
Wholesale trade 7| 366.6| 3764| 389.0| 399.3| 4124
Durable goods industries..... 8| 2095| 2164| 227.3| 2334| 2397
Nondurable goods industries 9| 1571 160.0| 161.7| 1659| 1727
Retail trade 10| 4438| 456.3| 4539| 461.0| 4684

Motor vehicle and parts dealers .. 11 1483| 153.8| 149.2| 1485 1485

Food and beverage stores... 12 35.8 37.0 36.8 37.3 37.8

General merchandise stores 13 68.1 69.3 69.4 71.6 729

Other retail stores 14| 191.6| 196.3| 1985| 203.7| 209.2

Other industries 15| 1143| 1154 1172 1194| 1215
Addenda:

Private inventories 16| 1,606.0| 1,645.8| 1,660.1| 1,693.7| 1,739.4
Durable goods industries. 17| 711.8| 7337| 750.0| 764.0| 780.3
Nondurable goods industr 18| 8942 9120 910.1| 929.7| 959.2

Nonfarm industries 19| 1,430.6| 1,467.2| 1,496.7| 1,529.2| 1,567.1

Wholesale trade 20| 366.6| 376.4| 389.0/ 399.3| 4124
Merchant wholesale trade ... 21 316.2| 3239| 3340 3431 352.7

Durable goods industries. 22| 1826| 1889| 1985| 2045| 209.1

Nondurable goods industrie: 23| 133.6| 1350| 1354| 138.6| 1437
Nonmerchant wholesale trade. | 24 50.4 52.5 55.1 56.2 59.6
Final sales of domestic business>..................... 25| 7339 7451 757.8| 769.1 778.4
Final sales of goods and structures of

domestic busi 2 26| 403.0) 409.7| 417.9| 4241 4273

Ratios of private inventories to final sales of
domestic business:

Private inventories to final sales .. 27 219 2.21 219 2.20 2.23

Nonfarm inventories to final sales 28 1.95 197 1.97 1.99 2.01

Nonfarm inventories to final sales of goods and
structures 29 3.55 3.58 3.58 3.61 3.67

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from current-dollar
inventories in this table is not the current-dollar change in private inventories component of GDP. The former is the difference
between two inventory stocks, each valued at its respective end-of-quarter prices. The latter is the change in the physical
volume of inventories valued at average prices of the quarter. In addition, changes calculated from this table are at quarterly
rates, whereas, the change in private inventories is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross
value added of households and institutions and of general government, and it includes a small amount of final sales by farm

and by government enterprises.

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).

Table 5.7.9B. Implicit Price Deflators for Private Inventories by Industry
[Index numbers, 2000=100]

Seasonally adjusted

Line 2004 2005
| Il 1} \% |

Private inventories.............ccocouvinnennnnininns 1| 106.362 | 107.905 | 108.231 | 109.579 | 111.101
Farm 2| 138.741| 140.419 | 127.550 | 127.938 | 134.259
Mining, utilities, and conStruCtioN............c.vverereverueerines 3| 115.478 | 119.907 | 122.395 | 128.164 | 128.241
Manufacturing 41104.904 | 107.030 | 110.031| 112.034| 113.634
Durable goods industries..... 5(102.914 | 104.314 | 106.756 | 108.279| 109.005
Nondurable goods industries 6| 107.928 | 111.119| 114.946 | 117.664 | 120.559
Wholesale trade 7| 104.828 | 106.120| 107.173| 108.330| 109.512
Durable goods industries. 8| 100.851 | 102.176 | 103.967 | 104.969 | 104.969
Nondurable goods industr 9| 110.741| 111.984 | 111.932| 113.321| 116.308
Retail trade 10| 100.400 | 101.517 | 102.123| 102.837 | 103.518

Motor vehicle and parts dealers .. 11| 95515| 96.427| 97.020| 97.723| 97.560

Food and beverage stores... 121 108.989 | 111.247 | 110.947 | 111.662 | 113.214

General merchandise stores ... 13| 102.371 | 103.034 | 103.139 | 103.593 | 104.365

Other retail stores 14| 101.965| 103.208 | 104.159 | 104.972 | 106.127

Other industries 15| 100.275| 100.736 | 101.367 | 102.554 | 103.427
Addenda:

Private inventories 16| 106.362 | 107.905| 108.231| 109.579| 111.101
Durable goods industries 17| 100.468 | 101.878 | 103.570 | 104.656 | 105.056
Nondurable goods industries 18| 111.554 | 113.215| 112.319| 113.900| 116.428

Nonfarm industries 19| 103.407 | 104.938 | 106.465 | 107.900 | 108.990

Wholesale trade 20| 104.828| 106.120| 107.173 | 108.330 | 109.512
Merchant wholesale trade ... 21| 104.861| 106.035 | 106.732 | 107.751 | 108.747

Durable goods industries. 22| 101.084 | 102.433 | 104.304 | 105.343 | 105.309
Nondurable goods industrie: 23| 110.636 | 111.545| 110.437 | 111.423| 114.033
Nonmerchant wholesale trade 24| 104.631| 106.662 | 109.930 | 111.953 | 114.301

1. Implicit price deflators are as of the end of the quarter and are consistent with inventory stocks.
Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 5.7.6B. Real Private Inventories and Real Domestic Final Sales

by Industry, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted quarterly totals

Line 2004 2005
| Il I} \% |

Private inventories ' ............cccooeecvvnnneereirinenninns 1| 1,509.9| 1,525.2| 1,533.8| 1,545.6| 1,565.6
Farm 2| 1264| 1272 128.1| 1285| 1284
Mining, utilities, and construCtion............cccecveverecuninne 3 46.6 46.2 47.3 475 47.6
Manufacturing 4] 430.9| 4332| 4350| 436.1 443.4
Durable goods industries...... 5| 256.1 2575| 2595| 260.4| 264.8
Nondurable goods industries 6| 1747| 1755| 1754| 1756| 1784
Wholesale trade 7| 349.7| 3547| 363.0| 3686 376.6
Durable goods industries...... 8| 207.7| 211.8| 218.6| 2224| 2284
Nondurable goods industries 9| 141.8| 1428| 1445| 1464| 1484
Retail trade 10| 442.0| 4495| 4445| 4483| 4524

Motor vehicle and parts dealers .. 11 155.2| 159.5| 153.7| 151.9| 1522

Food and beverage stores ... 12 32.8 33.2 33.2 334 334

General merchandise stores 13 66.5 67.2 67.3 69.1 69.8

Other retail stores 14| 1879 190.2| 190.6| 194.1 197.1

Other industries 15| 1140 1146| 1156 1165 1175
Residual 16 0.2 -0.5 0.0 -0.2 -0.4
Addenda:

Private inventories 17| 1,509.9| 1,525.2| 1533.8| 1,545.6| 1,565.6
Durable goods industries . 18| 7085| 7202 724.1| 7300 7427
Nondurable goods industr 19| 8015| 8056 8103 8162 8238

Nonfarm industries 20| 1,383.5| 1,398.2| 1,405.8| 1,417.2| 1437.9

Wholesale trade 21| 349.7| 3547| 3630| 3686 376.6
Merchant wholesale trade.... 22| 301.5| 3055| 3129 3184| 3244

Durable goods industries. 23| 180.7| 184.4| 190.3| 1941 198.5
Nondurable goods industries 24| 1208| 121.0| 1226 1244| 126.0
Nonmerchant wholesale trade. 25 481 49.2 50.1 50.2 522
Final sales of domestic business?.................... 26| 6245 628.7| 637.8| 6447 646.9
Final sales of goods and structures of
domestic busi 2 27| 390.8| 393.5| 401.4| 4053| 4057
Ratios of private inventories to final sales of

domestic business:

Private inventories to final sales .. 28 242 243 240 240 242
Nonfarm inventories to final sales 29 222 2.22 2.20 2.20 222
Nonfarm inventories to final sales of goods and

structures 30 3.54 3.55 3.50 3.50 3.54

1. Inventories are as of the end of the quarter. The quarter-to-quarter changes calculated from this table are at quarterly
rates, whereas the change in private inventories component of GDP is stated at annual rates.
2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross
value added of households and institutions and of general government, and it includes a small amount of final sales by farm

and by government enterprises.

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).
Chained (2000) dollar inventory series are calculated to ensure that the chained (2000) dollar change in inventories for
2000 equals the current-dollar change in inventories for 2000 and that the average of the 1999 and 2000 end-of-year chain-

weighted and fixed-weighted inventories are equal.
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6. Income and Employment by Industry

Table 6.1D. National Income Without Capital Consumption Adjustment by Industry

[Billions of dollars]

Seasonally adjusted at annual rates

Line | 2003 2004 2004 2005
| 1 I} \% |
National income without capital ption adjustment 1 9,396.6 9,936.2 9,744.7 9,883.2 9,938.5| 10,178.4|.........c...c....

Domestic industries 2 9,341.5 9,892.3 9,671.2 9,847.0 9,900.4| 10,150.5 |..
Private industries 3| 8,158.7 8,666.8 8,455.9 8,626.4 8,670.8| 8,914.2
Agriculture, forestry, fishing, and hunting 4 75.8 77.8 76.5 79.4 741 81.1
Mining 5 94.9 108.8 100.3 105.6 108.1 121.2
Utilities 6 156.0 166.9 164.4 165.1 164.8 1734
Construction 7 476.5 511.1 492.0 504.5 518.7 528.9
Manufacturing 8 1,113.1 1,196.1 1,145.9 1,177.3 1,202.9 1,258.3
Durable goods 9 639.2 696.1 656.8 679.5 7104 737.8
Nondurable goods 10 4739 499.9 489.2 497.7 492.4 520.5
Wholesale trade 1 569.6 603.5 583.0 597.4 614.5 619.3
Retail trade 12 725.8 742.9 740.2 743.4 7315 756.5
Transportation and warehousing 13 259.9 2739 269.2 2774 2739 2748
Information 14 310.7 333.1 311.9 340.1 346.4 334.0
Finance, insurance, real estate, rental, and leasing 15 1,740.8 1,867.8 1,846.8 1,874.2 1,837.1 1,913.2
Professional and business services ' 16 1,226.4 1,299.9 1,271.2 1,281.7 1,311.6 1,335.0
Educational services, health care, and social assistance 17 824.8 872.7 853.2 869.2 873.1 895.3
Arts, entertainment, recreation, accommodation, and food services .| 18 339.5 356.7 350.3 356.2 356.4 363.8

Other services, except government e |19 2449 255.7 251.0 254.7 257.6 2594 |..

Government 20 1,182.8 1,225.4 1,215.2 1,220.6 1,229.6| 1,236.2 ..

Rest of the world 21 55.1 43.9 735 36.1 38.2 279]|..

1. Consists of professional, scientific, and technical services; management of companies and enterprises; and administrative and waste management services.
Nore. Estimates in this table are based on the 1997 North American Industry Classification System (NAICS).

Table 6.16D. Corporate Profits by Industry

[Billions of dollars]

Seasonally adjusted at annual rates

Line | 2003 2004 2004 2005
| 1 1l v |
Corporate profits with inventory valuation and capital consumption adjustments............... 1 1,021.1 1,181.6 1,165.6 1,173.9 1,118.0 1,268.8 |......ccoceoncee.
Domestic industries 2 844.2 989.6 960.3 988.6 929.3 1,080.1 |..
Financial’ 3 327.8 336.4 355.7 347.8 2791 363.2
Nonfinancial 4 516.4 653.1 604.6 640.8 650.2 716.9
Rest of the world 5 176.9 192.0 205.3 185.3 188.7 188.7
Receipts from the rest of the world .... 6 250.7 3154 299.0 305.6 313.1 343.9
Less: Payments to the rest of the world . 7 73.8 123.4 93.7 120.3 124.5 155.3
Corporate profits with inventory valuation 8 860.4 942.4 925.4 940.6 895.0 1,008.8 |..
Domestic industries 9 683.4 750.4 720.0 755.2 706.3 820.1|..
FINANCIAL. .. ses s s et 10 299.8 294.0 313.7 306.4 237.6
Federal Reserve banks 11 19.2 19.1 18.2 18.1 19.0
Other financial? 12 280.6 274.9 295.5 288.3 218.6
Nonfinancial 13 383.6 456.4 406.4 448.8 468.7
Utilities 14 18.8 23.3 232 215 211
Manufacturing 15 67.3 105.9 81.5 94.8 105.0
Durable goods 16 -35 23.9 2.8 14.9 29.8
Fabricated metal products 17 10.1 13.6 11.8 12.1 13.1
Machinery 18 -05 34 22 36 6.7
Computer and electronic products 19 -15.4 -13.8 -17.2 -15.9 -10.5
Electrical equipment, appliances, and component 20 -32 -2.7 -8.1 -1.6 -5.5
Motor vehicles, bodies and trailers, and parts 21 -6.2 2.7 -0.5 -1.2 5.0
Other durable goods? 22 11.8 20.8 14.6 18.0 21.2
Nondurable goods 23 70.7 82.0 78.6 79.9 752
Food and beverage and tobacco products.... .| 24 21.7 26.9 31.1 279 26.4
Petroleum and coal products 25 14.8 28.6 245 273 20.0
Chemical products 26 21.2 12.7 141 137 14.8
Other nondurable goods* 27 71 13.8 8.9 11.0 14.0
Wholesale trade 28 47.9 54.6 46.0 522 61.1
Retail trade 29 77.7 72.2 80.0 73.1 64.7
Transportation and warehousing 30 10.5 97 1.7 155 7.3
Information 31 -0.7 95 -6.6 16.5 21.6
Other nonfinancial® 32 162.1 181.2 170.7 175.1 187.9
Rest of the world 33 176.9 192.0 205.3 185.3 188.7

1. Consists of finance and insurance and bank and other holding companies.

2. Consists of credit intermediation and related activities; securities, commodity contracts, and other financial investments and related activities; insurance carriers and related activities; funds, trusts, and other finan-
cial vehicles; and bank and other holding companies.

3. Consists of wood products; nonmetallic mineral products; primary metals; other transportation equipment; furniture and related products; and miscellaneous manufacturing.

4. Consists of textile mills and textile product mills; apparel; leather and allied products; paper products; printing and related support activities; and plastics and rubber products.

5. Consists of agriculture, forestry, fishing, and hunting; mining; construction; real estate and rental and leasing; professional, scientific, and technical services; administrative and waste management services;
educational services; health care and social assistance; arts, entertainment, and recreation; accommodation and food services; and other services, except government.

Nore. Estimates in this table are based on the 1997 North American Industry Classification System (NAICS).
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Table 7.1. Selected Per Capita Product and Income Series in Current and

Table 7.2.1B. Percent Change from Preceding Period in Real

Chained Dollars Motor Vehicle Output
[Dollars] [Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2003 2004 2004 2005 Line | 2003 2004 2004 2005
| Il 1} \% | | I 1l v |
Current dollars: Motor vehicle output ....... 1 4.2 5.6 8.8 -15.2 104 276 49
Gross domestic product .. 1] 37,805| 39,921| 39,173| 39,713| 40,144| 40,650 41,197 Auto output .. . 2 -17 0.7 8.0 -9.0 16.3 6.1 36.5
Gross national product 2| 37,995| 40,071 39,424| 39,837 | 40273| 40,745]....ccccnuen. Truck output. . 3 11.6 8.0 92| -179 7.7 39.1 -74
Personal income.... 3| B81,476| 32907| 32250| 32679| 82959 33733 33858  Final sales of domestic product.| 4 7.1 67| -112| -67| 645 104 -111
Bisposai)le person 4] 28,034| 29372| 28,813| 29,168| 29,395/ 30,108| 30,182 Personal consumption
ersonal consumption -
expenditures 5| 26663| 27,998| 27,521| 27,78| 28,142| 28546| 28,883 ﬁl"”e“d't‘“resh.l g gg ff ‘gg ‘gg ?ig ;g: ‘}gg
Durable goods . 6| 3266| 3381 3334 3323 3421| 3446| 3447 ew motor venicles . 2 55 ool Teb 12 93| ool 27
Nondurable goods 7 7,559 8,086 7,910 8,021 8,111 8,302 8,408 Light trucks (inciudi e : : : T ' -~
Services 8| 15838| 16530 16,278| 16433| 16,609| 16,798| 17,028 Igutilitr;ljsleii((;?ecssj g sl 154 16 88 aal w78l 22| 202
Chained (2000) dollars: Net purchases of used autos
Gross domestic product .. 9| 35666| 36,883 36,526| 36,740| 37,005 37,259 37,462 and used light trucks . 9 09 59| -218| -283| 1011 27.9 68
Gross national product.... .| 10| 35846 37,023| 36,762 36,856| 37,125| 37,346 |.............. Used autos 210 1.1 15| -270| -263 106.4 142 52
Disposable personal income .... | 11| 26570 | 27,240| 26,964| 27,088 27,214| 27,691| 27,613 Used light trucks (including
Pegs%gar:ldc‘to r;zgmp“on 12| 25270| 25965| 25755| 25797 26,053| 26,254| 26424 utiity vehicles). ) 06108 166 804y 962|423 82
X] lures..... r y ) s A s 4 i 3 i
Durable goods . 13| 3541| 3740| 3672| 3661| 3800 3826 3818 Private fixed inestment 12 29) 188 321 ) 720 388 102
Nondurable goo 14| 7257 7513 7.469| 7454| 7520 7,609| 7,684 GX’T°°’V9 ICles . ul 3 2ol aal ol ail Bal oas
Services 15| 14,499| 14759| 14,654| 14,717| 14,788| 14,875| 14,973 A Bl T3sl el =1 T3el desl a9l Ji7a
Population (midperiod, thousands) | 16 | 291,073 | 293,951 | 292,872 | 293,540 | 294,315 | 295,077 | 295,721 r”Lcingucks g - k - - : d
utility vehicles) . .| 16 3.0 137 -15.2 8.8 68.3 247 -282
.17 441 34.2 30.9 -84 733 61.8 16.0
Net purchases of used autos
and used light trucks .| 18 -5.2 75 -16.5 -12.8 26.9 300 -36.4
Used autos |19 -3.1 3.9 -20.7 -5.8 17.7 270 -279
Used light trucks (including
utility vehicles) ............... 20 72 1.1 -125 -19.0 36.3 328| 435
Gross government
investmen 21 19 16.2 9.8 35.6 -4.7 56.7 51.1
Autos. 22 -4.6 -9.9 -10.2 305 -37.2 39.7 34.1
Trucks 23 44 25.3 16.2 37.0 5.6 60.7 55.0
Net exports 24
Exports . 25 10.0 11.0] -226 254 113.3 -25.3 39.9
Autos. 26 4.6 3.0 -28.2 242 46.5 22 69.0
Trucks 27 15.8 18.6| -17.3 26.4 188.1 -39.3 19.0
Imports . 28 -0.2 5.0 2.3 14.3 13 -14.2 43
Autos. 29 -35 0.2 -175 -6.0 36.6 -26.2 -15
Trucks 30 3.7 10.2 29.1 383 -247 0.2 10.4
Change in private inventories.....| 31
Autos 32
New. 33
Domestic. 34
Foreign 35
Used 36
Trucks 37
New. 38
Domestic 39
Foreign 40
Used' 41
Addenda:
Final sales of motor vehicles to
domestic purchasers ............. 42 48 59 -6.8 -3.0 405 62| -104
Private fixed investment in new
autos and new light trucks ..... | 43 -13 98| -144 -0.2 51.4 28.0| -26.8
Domestic output of new autos?..| 44 -7.6 =21 -33| -188 243 0.5 29.9
Sales of imported new autos®...| 45 -3.8 35 4.0 104 -5.4 337| -314

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.
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Table 7.2.3B. Real Motor Vehicle Output, Quantity Indexes

[Index numbers, 2000=100]

May 2005

Table 7.2.4B. Price Indexes for Motor Vehicle Output
[Index numbers, 2000=100]

Seasonally adjusted

Seasonally adjusted

Line | 2003 2004 2004 2005 Line | 2003 2004 2004 2005
| I i \% | | I i \% |
Motor vehicle output....... 1 110.849 | 117.029 | 117.344 | 112,620 | 115.444 | 122.707 | 124.172 Motor vehicle output ....... 1| 96.462| 95.914| 96.266| 96.347 | 95.086| 95.959| 97.147
Auto output.. . 2| 90.589| 91.179| 90.723| 88.609| 92.012| 93.374| 100.925 Auto output .. . 2| 95.464| 94.428| 94.500| 95.149| 93815| 94.249| 96.113
Truck output. 3| 125.264 | 135.310 | 136.160 | 129.616 | 132.049 | 143.413 | 140.674 Truck output. 3| 96.892| 96.610| 97.095| 96.905| 95.680| 96.760| 97.623
Final sales of domestic producl 4|112.554 | 120.046 | 113.326 | 111.392 | 126.161 | 129.306 | 125.566 Final sales of domestic product 4| 96.100| 95.579| 95.914| 96.094| 94.724| 95.586| 96.807
Personal consumption Personal consumption
expenditures 5| 119.262 | 122.204 | 119,571 | 117.586 | 126.426 | 125.234 | 121.155 expenditures 5| 96.200| 94.660| 94.578| 94.760 94.201| 95.103| 96.434
New motor vehicles . 6| 128.769 | 130.205 | 128.602 | 129.653 | 133.973| 128.591 | 123.483 New motor vehicles . 6| 96.429| 95.754| 96.061| 96.027| 95.149| 95.779| 97.023
Autos 7| 97.523| 97.759| 98.610| 98.984| 93.831| 99.610| 98.165 Autos. 7| 96.527| 95.934| 96.003| 96.191| 95597| 95.944| 96.863
Light t g Light t g
utility vehicles)............... 8| 158.129 | 160.706 | 156.795 | 158.481| 171.716 | 155.831 | 147.288 utility vehicles) ............... 8| 96.303| 95.601| 96.044| 95.880| 94.847| 95.633| 97.075
Net purchases of used autos Net purchases of used autos
and used light trucks ......... 9| 101.191| 107.183 | 102.525 | 94.351| 112.360 | 119.495 | 117.422 and used light trucks.......... 9| 95415| 91.663| 90.634| 91.362| 91.585| 93.071| 94.571
Used autos 10| 93.876| 95.320| 91.094 | 84.411| 101.175| 104.599 | 103.213 Used autos 10| 94.743| 91.530| 89.825| 91.174| 91.706| 93.414| 94.945
Used light trucks (mcludmg Used light trucks (mcludlng
utility vehicles)............... 11| 110.008 | 121.370 | 116.185 | 106.236 | 125.734 | 137.326 | 134.428 utility vehicles) ............... 11| 96.061| 91.829| 91.439| 91.581| 91.508| 92.787 | 94.259
Private fixed investment 12| 82.945| 96.874| 87.619| 88.702| 101.584 | 109.593 | 106.686 Private fixed investment 12| 101.697 | 107.003 | 107.908 | 108.319 | 105.751 | 106.033 | 106.147
New motor vehicles . 13| 87.570| 99.322| 92.356| 91.979| 102.625| 110.326 | 104.364 New motor vehicles . 13| 96.806| 97.286| 97.165| 97.477| 96.800| 97.702| 97.851
Autos.... 14| 85.332| 89.610| 86.801| 84.395| 90.300| 96.943| 90.272 Autos. 14| 96.511| 95.924| 95.988| 96.188| 95.593| 95.927| 96.853
Trucks.... .| 15| 89.047| 105.600| 95.969| 96.892| 110.579 | 118.961 | 113.447 Trucks .| 15| 96.975| 98.105| 97.882| 98.258| 97.536| 98.742| 98.482
Light trucks (including Light trucks (including
utility vehicles).......... | 16| 93.868| 106.769| 96.758 | 98.819 | 112.558 | 118.939 | 109.494 utility vehicles) . 16| 95.503| 96.031| 96.003| 96.363| 95.093| 96.665| 95.820
17| 75.681| 101.579 | 93.037 | 91.029 | 104.447 | 117.803 | 122.257 17| 101.987 | 104.882 | 104.061 | 104.488 | 105.410 | 105.568 | 106.846
Net purchases of used autos. Net purchases of used autos
and used light trucks ......... | 18| 94.332| 101.400 | 99.248 | 95.899 | 101.782| 108.673| 97.046 and used light trucks......... | 18| 90.570| 84.437| 82.755| 82.928| 85.083| 86.983| 87.190
Used autos 19| 88.558| 91.982| 89.731| 88.397| 92.069| 97.730| 90.052 Used autos 19| 91.133| 84.915| 83.423| 83.541| 85.426| 87.270| 87.619
Used light trucks (|nc|ud|ng Used light trucks (|nc|ud|ng
utility vehicles)............... 20| 100.858 | 112.092 | 110.059 | 104.405 | 112.807 | 121.096 | 104.979 utility vehicles) ............... 20| 90.016| 83953| 82.092| 82.317| 84.725| 86.676| 86.748
Gross governmentmvestment 21| 97.081| 112.803 | 104.007 | 112.237 | 110.898 | 124.070 | 137.547 Gross government investment| 21| 100.398 | 102.854 | 102.693 | 102.739| 102.600 | 103.383 | 101.322
Autos ... 22| 92.466| 83.346| 82.226| 87.880| 78.228| 85.048| 91.517 Autos. 22| 99.649| 98.913| 100.347| 98.962| 98.461| 97.883| 99.209
Trucks ... 23| 98.842| 123.839 | 112.234 | 121.428 | 123.095 | 138.601 | 154.662 Trucks 23| 100.655 | 103.939| 103.353 | 103.796 | 103.750 | 104.858 | 102.016
Net exports 24 Net exports 24
Exports . 25| 119.396 | 132.484 | 117.092 | 123.902 | 149.733 | 139.210 | 151.390 Exports . 25| 103.701| 105.679| 104.745| 105.318| 105.903 | 106.750 | 107.054
Autos 26| 125.759 | 129.473 | 118.448| 125.049 | 137.582 | 136.811 | 155.984 Autos. 26| 102.543 | 103.966 | 103.335| 104.063 | 104.028 | 104.436 | 104.598
Trucks 27| 113.713 | 134.828 | 115.711| 122.688 | 159.844 | 141.068 | 147.335 Trucks 27| 104.901 | 107.355| 106.179| 106.613| 107.711| 108.915 | 109.347
Imports. 28| 102.801 | 107.894 | 106.040 | 109.646 | 110.012| 105.878 | 107.006 Imports . 28| 102.154| 103.825| 103.095| 103.530 | 104.130 | 104.546 | 104.362
Autos 29| 100.009 | 100.200 | 99.320| 97.786| 105.710| 97.984| 97.620 Autos. 29| 101.661| 103.076 | 102.477 | 102.674 | 103.344 | 103.808 | 103.442
Trucks .| 30| 106.091| 116.937 | 113.936 | 123.559 | 115.093 | 115.160 | 118.032 Trucks .| 30| 102.733| 104.658 | 103.799 | 104.469 | 104.998 | 105.364 | 105.361
Change in private inventories ... | 31 Change in private inventories..... | 31
Autos 32 Autos 32
New 33 New. 33
Domestic 34 Domestic 34
Foreign 35 Foreign 35
Used 36 Used 36
Trucks 37 Trucks 37
New 38 New. 38
Domestic 39 Domestic 39
Foreign 40 Foreign 40
Used' 41 Used' 41
Addenda: Addenda:
Final sales of motor vehicles to Final sales of motor vehicles to
domestic purchasers.............. 42| 109.332 | 115.754 | 111.035| 110.205| 119.982 | 121.795 | 118.512 domestic purchasers ............. 42| 97.305| 97.206| 97.337| 97.562| 96.587| 97.340| 98.280
Private fixed investment in new Private fixed investment in new
autos and new light trucks..... | 43| 89.811| 98.652| 92.032| 91.994| 102.040 | 108.541 | 100.405 autos and new light trucks ... | 43| 95.999| 96.030| 96.041| 96.331| 95.346| 96.401| 96.302
Domestic output of new autos?. | 44| 91.620 | 89.662| 90.668 | 86.076| 90.894| 91.012| 97.157 Domestic output of new autos?.. | 44| 97.366| 97.275| 97.287| 97.554| 96.951| 97.308| 98.102
Sales of imported new autos®... | 45| 97.326| 100.769 | 97.757 | 100.210 | 98.835| 106.273| 96.711 Sales of imported new autos®... | 45| 96.581| 95.960| 96.031| 96.222| 95.626| 95.961| 96.892

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.
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Table 7.2.5B. Motor Vehicle Output

[Billions of dollars]
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Table 7.2.6B. Real Motor Vehicle Output, Chained Dollars

[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2003 2004 2004 2005 Line | 2003 2004 2004 2005
| I 1l \% | | Il 1 v |
Motor vehicle output....... 1 390.2 409.7 4123 396.1 400.7 | 429.8 440.3 Motor vehicle output ....... 1 404.6| 4271 428.3 411.0 4213 447.8 453.2
Auto output.. . 2 130.6 130.1 129.5 127.4 130.4 132.9 146.5 Auto output .. . 2 136.9 137.8 13741 133.9 139.0 1411 152.5
Truck output. 3| 2596| 279.7| 2828| 268.7| 2703 296.9| 2938 Truck output. 3| 2679| 2894| 2912| 2772| 2824| 3067 3009
Final sales of domestic producl 4| 3834| 4067 3853 3795 423.6| 4382 4309  Final sales of domestic product 4| 3989 4255| 4017 394.8| 447.2| 4583 445.0
Personal consumption Personal consumption
expenditures 5| 3734| 3766| 3682 362.8| 387.8 387.8| 3804 expenditures 5| 3882| 397.8| 389.2| 3827| 411.5| 407.6| 3944
New motor vehicles . 6 266.0| 267.1 264.7| 266.8 2731 263.9 256.7 New motor vehicles . [ 2759| 279.0 2755| 2778 2870 2755 264.6
Autos 7 97.5 97.1 98.1 98.6 92.9 99.0 98.5 Autos. 7 101.0 101.3 102.1 102.5 972 103.2 101.7
Light t g Light t g
utility vehicles) .............. 8 168.5 170.0 166.7 168.2 180.2 164.9 158.2 utility vehicles) ............... 8 175.0 177.8 1735 175.4 190.0 172.4 163.0
Net purchases of used autos Net purchases of used autos
and used light trucks . 9 107.4 109.5 103.5 96.0 1146 123.9 1237 and used light trucks . 9 1126 119.2 1141 105.0 125.0 132.9 130.6
Used autos 10 53.9 53.0 497 46.7 56.3 59.3 59.5 Used autos 10 56.9 57.8 55.2 51.2 61.4 63.4 62.6
Used light trucks (mcludmg Used light trucks (mcludmg
utility vehicles) ............... 1 53.5 56.5 53.9 49.3 58.3 64.6 64.2 utility vehicles) ............... 1 55.7 61.4 58.8 538 63.6 69.5 68.0
Private fixed investment 12 99.8 1223 111.6 1134 126.8 137.2 133.7 Private fixed investment 12 98.1 1146 103.6 104.9 120.1 129.6 126.2
New motor vehicles . 13 163.9 186.8 173.5 173.3 192.1 208.4 197.4 New motor vehicles . 13 169.3 192.1 178.6 177.9 1985| 2133 201.8
Autos.... 14 62.9 65.7 63.7 62.0 65.9 71.0 66.8 Autos. 14 65.2 68.5 66.3 64.5 69.0 741 69.0
Trucks... .| 15 101.0 121.2 109.8 111.3 126.1 137.4 130.6 Trucks .| 15 104.2 123.5 1123 113.3 1294 139.2 1327
Light trucks (including Light trucks (including
utility vehicles). .| 16 712 88.2 79.9 81.9 92.1 98.9 90.3 utility vehicles) . 16 80.8 91.9 83.3 85.1 96.9 102.4 942
17 23.9 33.0 29.9 29.4 34.0 38.4 404 Other.....ccccomrvvene 17 234 314 28.8 28.1 323 36.4 378
Net purchases of used autos Net purchases of used autos
and used light trucks .| 18| -642| -646| -619| -599| -653| -71.2| -63.8 and used light trucks .| 18| -709| -762| -745| -720| -764| -81.6| -729
Used autos 19| -322| -312| -299| -295| -314| -341| -315 Used autos 19| -353| -367| -358| -352| -36.7| -39.0| -359
Used light trucks (lncludlng Used light trucks (lncludlng
utility vehicles) .............. 20| -32.0| -333| -320| -304| -338| -37.2| -322 utility vehicles) ............... 20| -355| -395| -388| -368| -39.8| —427| -37.0
Gross government Gross government investment | 21 120 14.0 12.9 13.9 13.7 154 17.0
investmen 21 12.1 14.4 13.2 143 14.1 15.9 17.3 Autos. 22 3.2 28 2.8 3.0 2.7 29 3.1
Autos ... 22 3.1 28 2.8 3.0 26 2.8 3.1 Trucks 23 8.9 1.1 10.1 10.9 11.0 124 13.9
Trucks . 23 89| 1.6  104] 113} 115) 130 142 Net exports . 24| -1002| -1033| -105.0| -107.8| -101.5| -99.0| -97.2
Net exports.. 24| -101.9| -106.6| -107.7| -111.0f -105.0| -102.7| -100.4 Exports . 25 31.2 346 30.6 324 39.1 36.4 39.6
Exports. 25 323 36.6 320 341 414 38.8 423 Autos. 26 15.4 15.8 145 15.3 16.8 16.7 19.1
Autos 26 15.8 16.5 15.0 15.9 175 175 200 Trucks 27 15.8 18.7 16.1 17.0 222 19.6 205
Trucks 27 16.6 20.1 171 18.2 23.9 213 224 Imports . 28 1314 137.9 135.6 140.2 140.6 135.4 136.8
Imports . 28 1343 143.2 139.7 145.1 146.4 141.5 142.8 Autos. 29 69.4 69.6 68.9 67.9 734 68.0 67.8
Autos 29 70.6 7.7 70.6 69.7 75.8 70.6 70.1 Trucks .| 30 62.0 68.3 66.6 722 67.2 67.3 69.0
Trucks -| 30\ 637/ 715 691 754 706 709|727  Changein private inventories...| 31| 103 32| 276 17.2| -237| -84 96
Change in private inventories ... | 31 6.9 3.1 27.0 16.6| -23.0 -84 9.4 Autos 32 35 2.4 1.1 0.4 27| 137 04
Autos .... 32 0.1 2.1 0.9 0.3 241 -120 0.3 33 0.1 -2.9 04 6.3 36 -9.1 441
New .. 33 0.1 29 0.4 -6.3 3.6 -93 4.2 34 0.2 -1.9 -1.1 -4.0 1.3 4.0 -1.0
Domestic .. 34 0.2 -1.9 -1.0 —4.0 13 —4.0 -1.0 Foreign.. 35 -0.1 -09 14 -2.3 22 -5.1 5.0
Foreign . 35 -0.1 -1.0 15 24 2.3 -5.3 5.2 Used. 36 3.6 1.0 0.6 7.9 -1.5 =31 -4.4
Used. 36 0.0 0.8 0.5 6.7 -1.3 2.7 -39 Trucks 37 6.5 4.7 236 15.0| -23.3 34 8.3
Trucks ... 37 6.8 52 26.1 16.3| -25.3 3.7 9.1 New... 38 6.0 33 212 85| -21.6 5.2 11.4
New .. 38 6.7 41 25.6 10.1 -25.7 6.2 13.6 39 6.0 3.4 19.9 66| -17.8 5.0 11.6
Domestic .. 39 6.7 4.2 241 78] =211 6.1 13.7 Foreign.. 40 0.0 -0.1 1.3 1.9 -3.8 0.1 -0.1
Foreign . 40 0.0 -0.1 16 2.3 -45 0.2 -0.1 Used' 41 0.1 13 0.5 7.3 0.3 -2.9 -5.2
Used'... 41 00 11 0.5 62 03| 26| 46  Residual.. 42| -43)  -04 43| 11| 54 18 44
Addenda: Addenda:
Final sales of motor vehicles to Final sales of motor vehicles to
domestic purchasers............. 42| 4853| 5133| 4930 4905| 528.7| 540.8| 5313 domestic purchasers ............. 43| 498.7| 528.0| 506.5| 5027 547.3| 555.6| 540.6
Private fixed investment in new Private fixed investment in new
autos and new light trucks..... | 43 140.1 153.9 1436 143.9 158.0 170.0 157.1 autos and new light trucks ..... | 44 145.9 160.3 149.5 149.5 165.8 176.3 163.1
Domestic output of new autos?. | 44 98.6 96.4 97.5 92.8 974 97.9| 1053 Domestic output of new autos2.. | 45| 101.2 99.1 100.2 95.1 100.4| 1006, 1074
Sales of imported new autos®... | 45 78.8 81.1 787 80.9 793 85.5 786 Sales of imported new autos® ... | 46 816 84.5 82.0 84.0 829 89.1 81.1

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.
Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed lines, excluding the lines in the addenda.



