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By David G. Lenze

ERSONAL income in the United States grew 2.2

percent in the first quarter of 2007, up from 1.4-
percent growth in the fourth quarter of 2006
(chart 1).

Personal income in only five states (New York, Con-
necticut, New Jersey, Illinois, and Delaware) grew
faster than the national average. Another four states
matched the national growth rate. The rest of the states
and the District of Columbia grew slower than the na-
tional growth rate (chart 2). The geographical concen-
tration of personal income growth in the five fastest
growing states can be attributed to unusually strong
first-quarter earnings growth in the finance industry,
which is centered in New York. Personal income
growth in New York, Connecticut, New Jersey, Illinois,
and Delaware accounted for 29 percent of the Nation’s
growth. In Connecticut and New Jersey, growth rates
reflected commuting flows with New York; personal
income represents the income of a state’s residents re-
gardless of where it is earned.

1. Quarterly estimates are expressed at seasonally adjusted annual rates,
unless otherwise specified. Quarter-to-quarter percent changes are calcu-
lated from unrounded data and are not annualized.
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Personal income is the income received by all per-
sons from all sources; it is defined as the sum of net
earnings by place of residence, rental income, dividend
income, interest income, and current transfer receipts.
Personal income for the Nation includes the District of
Columbia. Because state personal income reflects the
income of residents, a residence adjustment is also in-
cluded.

Finance industry strength

Earnings in the finance industry grew 10.5 percent in
the first quarter after growing 2.3 percent in the fourth
quarter. In contrast, earnings in all industries grew 1.9
percent after growing 1.7 percent. In addition, the fi-
nance industry accounted for 28 percent of the Na-
tion’s personal income growth, compared with 9
percent in the fourth quarter of 2006.

The national estimate of first-quarter earnings in-
cludes an adjustment of $50 billion (at an annual rate)
to account mainly for unusually large bonus payments
in the securities industry. These types of irregular pay-
ments are not accounted for in the primary source data
for the preliminary estimates of wages and salaries.
The adjustment to first-quarter wages was based on
data from state governments and other sources. It was
allocated to states in proportion to first-quarter 2006
wages from the Quarterly Census of Employment and
Wages for the securities industry (table A, page 142).

Reflecting in part the adjustment, wage and salary
disbursements in New York’s finance industry grew 26
percent in the first quarter (chart 3). Growth rates of
this magnitude, though rare, are not unprecedented.
Wages in New York’s finance industry also grew 26 per-
cent in the first quarter of 2000 at the height of the bull
market in stocks fueled by the technology industry
boom.?

2. As is clear in chart 3, there is a break in the time series data for the
finance industry between the fourth quarter of 2000 and the first quarter of
2001 when the North American Industry Classification System (NAICS)
replaced the Standard Industrial Classification (SIC) system. However, in
both periods, growth rates above 20 percent were caused by wage surges in
the securities industry, which is largely the same in both classification sys-
tems. All of SIC industry 62 (security, commodity brokers, and services)
was moved to NAICS industry 523 (securities, commodity contracts, and
other financial investments and related activities). NAICS industry 523 also
includes a few other industries from the SIC finance, insurance, real estate
division (that is, miscellaneous parts of industries 60, 61, 62, 63, and 67).
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Chart 2. Personal Income: Percent Change, 2007:1
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Two statistics indicate the importance of the securi-
ties industry to New York: (1) Almost 40 percent of the
Nation’s securities industry is located in New York as
measured by wage and salary disbursements in 2005,
and (2) the securities industry accounted for 12 per-
cent of New York’s wage and salary disbursements in
2005. Although California also has a large share of the
Nation’s securities industry (11 percent), the industry
generated only 2 percent of California’s wages, the
same proportion of total wages as for the Nation. In
fact, besides New York, only in Connecticut, Massa-
chusetts, New Jersey, and Illinois is the securities in-
dustry’s share of total wages significantly greater than
it is nationally; that is, the location quotient for these
states is much greater than one. The location quotient
for the securities industry in New York was 4.87. The
quotient was 2.83 in Connecticut, 1.99 in Massachu-
setts, 1.47 in New Jersey, and 1.22 in Illinois.

As noted, all of these states except Massachusetts
grew faster than the Nation in the first quarter, while
Massachusetts matched the national growth rate. Wage
and salary disbursements in the securities industry in

Chart 3. New York Wage and Salary Disbursements:
Quarterly Growth Rates, 1998:1-2007:1
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Massachusetts were strong in the first quarter; it con-
tributed 0.63 percentage points to personal income
growth (table 3). But because of large fourth-quarter
lump-sum wage payments in the finance, real estate,
and arts industries, first-quarter personal income
growth was less than it otherwise would have been.

Residence adjustments

Commuting to work across state borders is most com-
mon in the New England and Mideast regions. The net
residence adjustment for such commuting is at least 10
percent of net earnings in Delaware, Maryland, New
Hampshire, and New Jersey.” Even so, this is a stable
component of income and does not often have a large
effect on state quarterly growth rates. For example, the
residence adjustment contributed only 0.09 percentage
points to Connecticut’s personal income growth in the
fourth quarter of 2006 and 0.23 percentage points to
New Jersey’s growth. It subtracted 0.15 percentage
points from New York’s growth. In the first quarter of
2007, however, the residence adjustment added 0.31
percentage points to personal income growth for Con-
necticut and 0.68 percentage points for New Jersey (ta-
ble 2). It subtracted 0.46 percentage points from New
York’s growth rate, about three times as much as in the
previous quarter.

If it were not for the residence adjustment, personal
income would have fallen in New Hampshire in the
first quarter. The entire 0.3-percent increase in per-
sonal income in the first quarter can be accounted for
by the residence adjustment, primarily for commuting
to work in Massachusetts. Although New Hampshire

3. Because the personal income of a state represents the income that is
received by, or on behalf of, all the persons who live in that state, and
because the estimates of some components of personal income (wage and
salary disbursements, supplements to wages and salaries, and contributions
for government social insurance) are made on a place-of-work basis, state
personal income includes an adjustment for residence. A state’s residence
adjustment is the compensation net of contributions for government social
insurance received by residents from out-of-state jobs less the net compen-
sation received by nonresidents from in-state jobs. A negative residence
adjustment for a state indicates that, in the aggregate, nonresident com-
muters receive more net compensation than resident commuters.

State Personal Income

July 2007

has been one of the slower growing states in recent
years, the first-quarter weakness was in part a conse-
quence of its very strong fourth-quarter growth, which
was more than twice as fast as national growth. An un-
usually strong growth spurt in one quarter is fre-
quently followed by weakness in the next quarter that
brings a state back to its long-term growth trajectory.

Other industries

Earnings in mining and information grew faster than
the all-industry average of 2.1 percent. Earnings
growth in professional services matched that rate,
while the other 20 industries grew slower. Farming was
the weakest, declining 7.4 percent.

Although still strong, earnings in the mining indus-
try slowed notably in the first quarter, growing 2.8 per-
cent after growing 5.4 percent. This industry has been
one of the primary drivers of growth in the Rocky
Mountain and Southwest regions, two of the fastest
growing regions in 2006. In Wyoming, the first quar-
ter’s 1.8 percent growth of mining earnings was its
slowest since the second quarter of 2005.

Earnings in the information industry grew 3.5 per-
cent in the first quarter after falling 2.9 percent in the
fourth quarter. Its contribution to personal income
growth was greatest in the District of Columbia, Colo-
rado, New York, and California (table 3).

First-quarter wages included a Federal pay raise of
2.2 percent for both civilian and military employees.
However, earnings grew only 1.7 to 1.8 percent in the
quarter because of declining employment.

U.S. farm income fell 7.4 percent in the first quarter.
Despite the magnitude of the decline, for most states,
this had little noticeable effect on total personal in-
come growth. For many of the slowest growing states,
however, falling farm income was a major source of
weakness. In North Dakota and South Dakota, the two
states with the slowest first-quarter personal income
growth, declining farm income subtracted nearly 2
percentage points from personal income growth.
Lower government subsidies in North Dakota and crop

Table A. Adjustment to Wages for Bonus Payments by State, 2007:I

[Millions of dollars]

United States X 244
Alabama..... 84.1|| lllinois.... 2,647.4
Alaska.... 10.4|| Indiana.. 148.3
Arizona 205.0 65.9
Arkansas 82.0 118.7
California.... 4,257.0(| Kentucky 126.0
Colorado .... 443.1|| Louisiana 845
Connecticut 2,682.2|| Maine 30.9
Delaware............ 107.6|| Maryland.... 569.3
District of Columbia 149.7|| Massachusetts... 2,278.3
Florida................ 1,015.9|| Michigan.... 2721
Georgia.. 501.1{| Minnesota .. 804.6
Hawaii 32.6|| Mississippi 275

Missouri 321.2|| Pennsylvania 902.5

Montana .... 20.0|| Rhode Island..... 78.5

Nebraska... 72.3|| South Carolina .. 103.9
48.5|| South Dakota 12.4

New Hampshire...........ccceuunee. 135.7|| Tennessee

New Jersey.... 2,2479|| Texas.....

New Mexico 26.8|| Utah.....

New York ....... 25,391.8|| Vermont

North Carolina 494.71| Virginia...... .

North Dakota. 11.3|| Washington .........cccovvverrierninne 3201

Ohio........... 441.3[| West Virginia........ooovevrrvenienes 17.2

Oklahoma.. 65.6]| WisCOnSin........cccveuvvreeiiiinnins 268.9

Oregon 142.5|| Wyoming 7.8
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cash receipts in South Dakota account for most of the
decline. In contrast, the nonfarm sectors in these states
grew only slightly less than the national growth rate.

Other components of personal income

Property income. Nationally, income from dividends,
interest, and rent increased 2.3 percent in the first
quarter of 2007 after increasing 0.7 percent in the

fourth quarter of 2006. The acceleration primarily re-
flects stable interest rates after long-term yields de-
clined in the fourth quarter.

Transfer receipts. Transfer receipts increased 3.4
percent after increasing 0.7 percent. First-quarter
transfer receipts were boosted by annual cost-of-living
adjustments to programs such as social security.

Tables 1 through 3 follow.

Table 1. Personal Income by State and Region
[Millions of dollars, seasonally adjusted at annual rates]

Percent

2003 2004 2005 2006 2007 change
2006:1V—

I n \% | Il 1} \% | I I} vV I 1" nr Ivr 1P 20071

United States
New England. 534,510/ 540,404| 549,369 556,264 565,003| 572,712| 582,904
Connecticut 148,189| 149,278 151,695| 154,618| 156,772| 159,653 163,225
Maine.......... 37,196| 37,620 38,402 38438 38917| 39373 40,214
Massachuse 251,862| 255219| 258,876| 262,257| 266,649 269,409| 273,574
New Hampshire... 43983| 44,479| 45279 46,038 46,824| 47,686| 48,443
Rhode Island .. 34,704/ 35139| 35845 35976 36,357| 36932 37,450
Vermont 18,576 18,669 19271| 18,936| 19,483| 19,659 19,999
Mideast
Delaware 27,210 27,619| 27,858 28,538

District of Columbia 26,788| 26,995 27,502 28377/ 28,840/ 29,233| 30,051
Maryland .... 204,667| 207,049| 210,079 215,606 219,012| 221,000, 226,795
New Jersey. 341,243| 345200| 348,763| 355,128/ 359,097| 365,099 373,307
New York ... 691,757| 696,651| 708,385 724,342| 732,878| 746,342| 765,274
Pennsylvania .. 391,527 394,901| 401,622 404,013| 409,589 415,826| 424,928
Great Lakes
lllinois . 426,076| 428,584| 431,927| 435,741 438,377 442,541| 452,738
Indiana. 177,422| 178,655| 182,406| 184,068| 186,667 188,238 191,158

312,206| 312,778| 318,392 316,353 318,129| 321,076| 325,486
339,682 340,630| 346,775 345,437 350,226/ 354,023| 360,667
167,364 168,383| 171,204| 172,259 174,814| 178,239| 180,618

595,091| 602,154| 608,449 618,334 626,670/ 634,831| 649,846
83,148/ 84,373| 85,833 89,241 90,314| 91429 93,936
80,428| 81,405 82,463 83428 84,711| 86,210/ 87,732

172,654| 175,202| 176,016/ 180,000| 182,409/ 185,042 189,449

165,368| 166,670| 168,314| 169,652| 171,413 173,523 177,630
53,198| 53,620| 54,249 54512 55419 56,043] 57,341
18,063 18,414| 18,623 18,132| 18,413| 18,449 19,040
22,232| 22,470 22,951 23369 23991 24,136 24,718

Michigan.

Southeast..
Alabama.
Arkansas

117,483 118,720| 120,532| 123,064| 125,520 127,318 130,717
65,844/ 66,801| 68,083 68814/ 70,165 71,229 73,203
509,747| 517,232| 527,076| 548,130 560,200/ 565,065/ 586,595
249,462| 251,426| 254,723| 258,620 262,450 265,785 272,057
105,675| 106,610/ 108,131| 110,013| 110,859| 112,156 114,464
114,939| 116,286| 118,066| 119,624/ 120,621| 121,995 124,884
65,736| 66,534| 67,562 67,975 68987 69,892| 70,945
232,816| 235,657| 240,530 245259 249,551 254,104| 260,100
106,474| 107,357| 109,023/ 110,839| 112,710 114,268 116,712

Tennessee .. 164,427| 165,732| 168,546| 170,507| 173,088/ 175,708 178,506
Virginia ... 248,601| 251,942| 256,597| 260,232 264,231| 268,151| 274,390
West Virginia .. 43,634| 43,898| 44,457 44,785 ~45572| 45976 46,944

149,424| 151,205| 154,504| 159,093| 162,281| 165487 169,628
46,347| 46,748| 47,917 49,388 50,261| 50,819| 52,362
92,082| 92,994| 94,622 97,127 99,209/ 100,727| 103,045

645,774/ 653,098 663,102 673,229 683,563 693,355 711,773

287,735| 292,008| 294,382 301,883 307,794| 310,657| 319,240
153,721| 156,526| 156,897| 160,832| 163,661 164,668 169,533
34,587| 35011| 35362| 37,087 37,935 38477 39,418
24,068 24,380 24,769 25,089 25623 25866 26,585
59,082| 59,538| 60,499 61,687 63011 63845 65369

Colorado.
Idaho ..
Montana .
Utah....

Wyoming. 16,278| 16,553 16,855 17,189| 17,565/ 17,801 18,337
Far West
Alaska. 21,155 21,251| 21,550 21,823 22,054| 22,323| 22,838

California

Hawaii. 37,639| 37,930| 38,625 39,942 40,647| 41,479 42,447

. 19,098,189|9,190,338 9,326,994 9,483,165 9,626,114|9,752,663| 10,003,462| 10,031,521|10,143,478| 10,244,098 | 10,464,671/ 10,697,717|10,784,271|10,916,114|11,071,307| 11,315,543

583,304| 589,087 597,904| 605,722 619,737 623,315 627,769 638,324 653,322
162,850| 164,655| 166,969| 169,089| 173,622| 173,400| 174,399| 176,899| 183,041
40,067 40,435  40,798| 41,145 41,985 42475 42,837 43,064/ 43,916
274,587| 277,007 281,801| 286,045 292,520 294,877 296,726| 302,367 309,084
48,497|  49,079| 49,754/ 50,096 51,201 51,509 51,838 53,558/ 53,735
37,264| 37,695 38,080| 38,654 39,206|  39,950|  40,563|  40,880| 41,569
20,039 20,215| 20,502 20,693 21,203|  21,104| 21,405 21,656| 21,978

. 11,683,193/ 1,698,416/1,724,210(1,756,003 (1,778,456 1,806,834 1,850,644| 1,848,843 1,865,515 1,894,539| 1,924,794 1,967,639 1,984,031| 2,000,045/ 2,030,001 2,096,637

30,540 30,646/ 31,335 32,352 32,785 32,791 33,213 32,834/ 33,583
30,145 30,646|  31,017| 31,248 31,970  31,986| 32,767 32,880| 33,568
220,678| 232,638| 236,431| 230,690 244,270 245776 249,744| 252,624 257,802
374,654| 378,120| 384,314| 388,775 398,140 403,340, 404,596 410,715 422,466
757,462| 763,405/ 776,100| 790,994/ 811,195 816,493 821,108) 835333 874,436
426,365 430,159| 435342| 441,735 449,280, 453,646 458,618 465614 474,782

. 11,422,650 1,429,029 1,450,703 1,453,859 1,468,214 |1,484,115| 1,510,667| 1,515,045/ 1,529,363| 1,549,286| 1,562,344 1,589,895 1,602,385 1,615,104 1,631,315 1,664,668

454,256| 450,028| 466,058| 472,370 483,159, 487,922 492,315/ 500,663 513,408
192,052| 194,220| 196,993| 198,062| 202,987| 203,572| 204,928/ 206,863| 211,138
326,955 330,423) 333,180| 334,835 336,490 339,277 340,891 341,965 347,414
360,300 363,207| 367,297 371,008| 376,808 379,998 383232 385716 392,647
181,481 182,485 185757| 186,069| 190,450/ 191,615 193,737| 196,108/ 200,059

649,641| 653,799| 663,306/ 671,119 684,416 690,933 695,781 707,275 719,053
92,632)  92,946| 94,524|  95673| 97,912  98,586|  99,303| 101,139| 102,405
88,904|  89,593|  90,740|  92,044| 94,612  95704|  96,827|  99,257| 100,449

189,179| 189,257| 192,849| 193,416| 197,539| 198,828| 199,948| 201,549| 205,755

177,587| 179,858 181,798/ 185,023| 187,863| 190,110| 191,416] 194,586| 198,678
57,097| 57,394/ 58,075 58,972 59,985 60,862 60,926 62,189 63,172
19,493 19,718 19,994\ 20,392| 20408/ 20,636 20,703 21,306| 21,291
24849|  25032| 25326| 25598| 26,098 26,206| 26,659| 27,249 27,303

2,024,839(2,048,195/2,083,327| 2,127,863 | 2,163,953 | 2,191,647 | 2,249,516| 2,268,070| 2,298,065  2,268,557| 2,375,800  2,420,194| 2,442,206| 2,475,305 2,507,525| 2,557,028

131,614| 133,624| 134,944| 138,762| 140,895| 142,874| 145124| 146,662| 149,800

72,696| 73,541 74,266| 75,731 77,019 77,889 78,788 79,863 81,310
587,823 597,383 611,428| 619,890| 635038 640,922| 652,511 660,415 673,678
275945 279,607| 283,995 289,741 294,929 296,505 300,094\ 304,088 310,560
115,599| 117,300| 118,758| 120,210| 121,598| 123,120| 124,123| 125,638| 128,261

124,361| 125389| 63,208/ 131,710| 130,634| 131,323| 133,781| 136,291| 138,495

71,681 72447 70619 76,701 76,360  76,723|  77,490| 78467 79,717
264,848| 267,061 270,722| 274,181 281,178| 283,447 287,009| 291,855 298217
117,728| 119,262| 120,849| 122,655| 125695 126,984| 128,236| 129,982| 132,775
180,425| 182,739| 185591| 189,017| 191,461| 194,937| 196,363| 199,856| 202,906
278,252| 282,032| 286,020 288,434 295586 297,179 300,752 302,743 308,768

47,098/ 47,680 48,156|  48,769| 49,900/ 50,302 51,034 51,667 52,540

933,627| 944,045 960,144 978,837 995,314/1,010,388| 1,036,808  1,054,421| 1,069,287| 1,092,597| 1,114,931| 1,148,843| 1,161,415 1,182,832 1,204,359| 1,226,532

173,009| 176,447| 181,975 183,392| 190,443| 191,249| 195732| 198,065 202,275

52,540  53,322| 54,036 54,960 56,790  57,227| 58,585 59,184| 60,031
104,032| 104,901| 106,585| 108,957| 113,265| 113,749| 115893| 117,144| 119,131
724,841| 734,617 750,001| 767,622 788,345 799,189 812,623| 829,965 845,095

322,759| 326,346| 332,448| 337,512 347,642 349,900 357,811 363,267 370,310
171,822| 173,481 176,071| 178,302| 184,015| 183,595| 188,129| 189,514| 193,503
39,830 40,195 41,060 41,739 42,902| 43934 44212 45,655/ 46,169
26,548 26,826| 27,399 27,7114 28,416/ 28,510 29,162 29,619| 30,024
66,097  67,114| 68,744/ 70,198 72,238|  73,207| 74,925 76,662| 78,313
18,461 18,731 19,178 19,559 20,070| 20,655 21,383 21,816 22,302

. |1,616,545/1,636,088|1,656,410|1,690,121|1,720,711|1,741,477| 1,803,838| 1,789,438 1,812,015/ 1,845,462 1,872,449| 1,919,351| 1,930,084/ 1,961,467  1,989,241| 2,027,993

23,165 23,417 23,723 24,046 24,535 24,959 25,211 25,687 26,155

1,180,284|1,193,762|1,210,730(1,237,396(1,257,694|1,273,029| 1,304,078| 1,306,054| 1,321,448| 1,346,922| 1,367,122| 1,401,745| 1,407,022| 1,427,434 1,447,974 1,477,858

43,110 43,571 44,126 44,846 45,614 46,132 47,059 47,628 48,393

1
DSOS DS SO 22 SO SO SON 2 PO SO OO == DO DANOONGD MO N

POODL0® MVPRLL® DNRALD NOUIRNNDID mLO0OPX—AO NADLAVWN ODDHUIO ONOCO—LWW ONWNOUIW N

Nevada 70,194 71,824| 73598 76,381| 78,141 79,816 83,075 83,890 86,228 86,713 88,065 90,471 91,898 93,074 95,059 96,985
Oregon ... 104,326| 105,471| 107,489 108,890/ 110,804| 111,821| 113,785 115,032| 116,412 118,582 119,962 122,805 123,672 125586 127,888/ 130,150
Washington. 202,948 205,851| 204,418 205,690 211,370| 213,009 237,615 218,187| 220,938| 225396| 228,408 234,182 236,403| 243,103| 245105 248,452
P Preliminary Norte. The personal income level shown for the United States is derived as the sum of the state estimates. It differs from
" Revised the estimate of personal income in the national income and product accounts because of differences in coverage, in the

1. Percent change was calculated from unrounded data.

methodologies used to prepare the estimates, and in the timing of the availability of source data
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Table 2. Contributions to Percent Change in Personal Income, 2007:1
[Percentage points, seasonally adjusted]
Net earnings Personal current transfer receipts
Percent Earnings by place of work Dividend
change in - - videncs, )
personal Employer contributions for Contributions tfor Residence lntgrest,t Exclud||ng statcta Stlate X
: - governmen f and ren unemployment | unemploymen
income V\(Ij?gbeu?:gnfgﬁ;y Employee Government Pr%%réitlgrs social insurance |  2diustment insurance insurance
ingﬁpa\sr:(c)g ?unr?ds social insurance
United States ... 2.21 1.33 0.1 0.12 0.05 -0.27 0.00 0.37 0.49 0.00
New England
CONNECHCUL ...cvvvreereeierereireeeiee s 3.47 242 0.26 0.17 0.07 -0.39 0.31 0.34 0.31 -0.01
Maine 1.98 0.85 0.08 0.08 0.09 -0.20 -0.02 0.33 0.77 -0.01
Massachusetts ... 2.22 1.38 0.12 0.13 0.08 -0.27 -0.05 0.36 0.48 0.00
New Hampshire... 0.33 —0.60 —-0.16 -0.02 0.03 0.03 0.40 0.26 0.39 0.01
Rhode Island .. 1.69 0.55 0.03 0.07 0.05 -0.17 0.19 0.39 0.57 0.01
Vermont 1.96 0.97 0.08 0.10 0.15 -0.23 -0.02 0.31 0.58 0.03
Mideast
| 2.28 1.34 0.10 0.12 0.14 -0.27 -0.15 0.43 0.54 0.02
District of Columbia..... 2.09 3.63 047 0.29 0.22 -0.62 258 0.27 0.35 0.01
Maryland 2.05 1.06 0.08 0.10 0.04 -0.22 0.22 0.37 0.39 0.01
NEW JErSeY ........coovvvvvvemuriinssnnrsssiiisnnnns 2.86 1.35 0.11 0.13 0.08 —-0.28 0.68 0.43 0.37 0.00
New York 468 4.05 0.40 0.26 0.20 -0.62 -0.46 0.34 0.53 -0.01
Pennsylvania ...............ccccoomerrvveicciiiisinns 1.97 0.96 0.07 0.10 0.12 -0.23 0.06 0.32 0.55 0.01
Great Lakes
Illinois 255 1.46 0.14 0.14 0.27 -0.30 -0.02 0.40 0.41 0.04
Indiana 2.07 0.86 0.05 0.09 0.34 -0.20 0.06 0.36 0.52 0.00
Michigan 1.59 0.77 0.04 0.08 0.10 -0.19 0.01 0.39 0.46 -0.07
Ohio 1.80 0.94 0.05 0.09 0.04 -0.21 -0.01 0.33 0.55 0.01
WISCONSIN ....oovvvcriceericseiieieres e 2.01 0.96 0.06 0.10 0.19 -0.22 0.05 0.43 0.44 0.01
Plains
lowa 1.25 0.81 0.05 0.08 -0.39 -0.20 0.03 0.41 0.44 0.01
Kansas 1.20 0.44 -0.03 0.06 -0.11 -0.14 0.10 0.42 0.46 0.01
MINNESOLA.......errvvveeeeeeeecrrereieeieeeseees 2.09 1.37 0.1 0.13 0.02 -0.30 -0.02 0.35 0.43 0.00
Missouri 210 1.14 0.10 0.11 0.09 -0.25 -0.08 0.40 0.59 0.01
Nebraska 1.58 0.82 0.05 0.08 -0.07 -0.20 -0.02 0.49 0.42 0.01
North Dakota .. -0.07 0.93 0.04 0.11 -1.59 -0.24 -0.04 0.35 0.38 0.00
South Dakota.. 0.20 0.91 0.07 0.08 -1.75 -0.21 -0.02 0.66 0.45 0.01
Southeast
Alabama 2.14 0.98 0.09 0.10 0.08 -0.23 0.02 0.47 0.63 0.00
Arkansas 1.81 0.87 0.05 0.09 -0.11 -0.21 -0.01 0.41 0.75 -0.03
Florida 2.01 0.92 0.06 0.09 -0.03 -0.21 0.01 0.57 0.59 0.01
Georgia 213 1.21 0.12 0.11 0.08 —-0.25 -0.01 0.35 0.52 0.00
Kentucky 2.09 1.00 0.07 0.10 0.23 -0.23 -0.03 0.34 0.65 -0.03
Louisiana 1.62 0.82 0.06 0.07 -0.03 -0.17 0.00 0.26 0.60 0.01
Mississippi 1.59 0.72 0.04 0.07 -0.08 -0.18 0.04 0.21 0.77 0.00
North Carolina 2.18 1.15 0.11 0.11 0.10 -0.25 -0.01 0.36 0.61 0.01
South Carolina 2.15 1.01 0.10 0.10 0.08 -0.23 0.03 0.36 0.71 -0.01
Tennessee 1.53 0.82 0.04 0.08 -0.12 -0.20 0.00 0.30 0.62 0.00
Virginia 1.99 1.23 0.11 0.11 0.04 -0.26 0.07 0.28 0.40 -0.01
West Virginia .. 1.69 0.58 0.01 0.10 0.04 -0.19 0.07 0.28 0.79 0.02
Southwest
Arizona 213 1.22 0.09 0.11 -0.06 -0.26 0.01 0.34 0.68 0.00
New Mexico 1.43 0.59 0.01 0.06 -0.28 -0.15 0.02 0.46 0.71 0.01
Oklahoma 1.70 0.78 0.06 0.09 -0.03 -0.20 0.02 0.42 0.56 0.01
Texas 1.82 1.07 0.09 0.10 0.04 -0.23 0.00 0.28 0.47 0.00
Rocky Mountain
Colorado 210 1.33 0.12 0.13 0.12 -0.27 0.00 0.31 0.35 0.00
Idaho 1.13 0.45 0.03 0.06 -0.35 -0.14 0.03 0.46 0.56 0.03
Montana 1.37 0.98 0.07 0.12 -0.55 -0.25 0.00 0.43 0.55 0.02
Utah 215 1.46 0.15 0.15 0.04 -0.31 0.00 0.29 0.40 -0.01
Wyoming 228 1.21 0.10 0.11 0.12 -0.26 -0.01 0.51 0.42 0.01
Far West
Alaska 1.82 1.14 0.12 0.12 0.06 —-0.24 -0.10 0.21 0.52 0.00
California 2.06 1.30 0.11 0.13 0.00 —-0.28 0.00 0.36 0.42 0.03
Hawaii 1.82 1.05 0.09 0.10 0.00 -0.22 0.00 0.39 0.42 -0.01
Nevada 2.03 1.13 0.09 0.10 0.05 -0.23 -0.01 0.41 0.44 0.03
Oregon 1.77 1.01 0.06 0.12 0.03 -0.25 -0.04 0.38 0.44 0.01
Washington..........c.coceerenennennissinnnnes 1.37 0.71 0.01 0.10 -0.04 -0.20 0.03 0.36 0.41 -0.02
BEA regions
New England.............ccccooummmnmmrvvciciiiiiinnns 2.35 1.40 0.12 0.12 0.08 -0.27 0.11 0.34 0.45 0.00
Mideast 3.28 2.37 0.22 0.17 0.13 -0.41 -0.05 0.36 0.48 0.00
Great Lakes .........cooveeecereecevveeeisssrrsrecennns 2.04 1.06 0.08 0.10 0.18 -0.23 0.01 0.38 0.47 0.00
Plains 1.67 1.02 0.07 0.10 -0.16 -0.23 -0.01 0.41 0.48 0.01
SOUNEASE .....oeveeeeeecrr e 1.97 1.00 0.08 0.10 0.02 -0.22 0.01 0.39 0.59 0.00
Southwest 1.84 1.04 0.08 0.10 0.00 -0.23 0.00 0.31 0.53 0.00
Rocky Mountain...........cccooeuncinciecnninnins 1.94 1.21 0.11 0.12 -0.01 -0.26 0.01 0.35 0.41 0.00
Far West 1.95 1.20 0.10 0.12 0.00 -0.26 0.00 0.36 0.42 0.02

1. A component’s contribution to percent change in personal income equals the dollar change in that component divided by personal income in the previous quarter times 100.
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Table 3. Contributions to Percent Change in Personal Income by Major Industry and by State and Region, 2007:1'—Continues
[Percentage points, seasonally adjusted]
. Forestry, Manufacturing "
Earnings fishin Transportation -
g, related . . " Wholesale . . | Finance and
by evlg;:ke of Farm activities, and Mining Utilities | Construction Durable | Nondurable trade Retalil trade ware?lrg)% . Information insurance
other? goods goods 9
United States ...............cccooevuiees 1.61 -0.03 0.00 0.03 0.00 0.05 0.04 0.04 0.05 0.03 0.04 0.10 0.61
New England
CONNECHICUL ..vvovververeiviiieei 2.92 -0.02 0.00 0.00 0.00 0.04 0.08 0.03 0.05 0.02 0.03 0.09 1.98
Maine 1.11 0.06 0.02 0.00 0.01 0.03 0.04 0.08 0.03 0.03 0.03 0.06 0.13
Massachusetts ... 1.70 0.00 0.00 0.01 0.00 0.04 0.07 0.04 0.05 0.03 0.02 0.13 0.63
New Hampshire... -0.75 0.01 0.00 0.00 0.01 -0.02 -0.41 0.01 0.04 0.04 0.03 0.07 0.38
Rhode Island 0.69 -0.01 0.00 0.00 0.01 0.06 0.05 0.03 0.03 0.02 0.02 0.10 0.03
Vermont 1.30 0.13 0.01 0.01 0.00 0.02 0.09 0.03 0.04 0.04 0.02 0.06 0.23
Mideast
Del 1.70 0.07 0.00 (D) 0.00 (D) 0.03 0.06 0.04 0.04 0.02 0.06 0.55
District of COUMDIA ........evvevrrereerrreeieenns 4.62 0.00 0.04 (D) -0.02 (D) -0.04 0.01 0.03 0.02 0.02 0.27 0.63
Maryland 1.28 0.00 0.00 0.00 0.01 0.07 0.02 0.02 0.04 0.02 0.02 0.06 0.34
NEW JEISEY .....coerrrvreeeiviesecerreeseeeeees 1.66 0.00 0.00 0.00 0.00 0.00 0.03 0.07 0.05 0.02 0.03 0.09 0.75
New York 4.90 0.03 0.00 0.01 0.00 0.11 0.00 0.01 0.04 0.06 0.04 0.18 3.75
PENNSYIVANIA .....vvo v seeerinnnns 1.25 0.06 0.00 0.02 0.00 0.04 0.06 0.04 0.04 0.03 0.04 0.07 0.31
Great Lakes
Illinois 2.01 0.18 0.00 0.02 0.00 0.09 0.06 0.06 0.06 0.02 0.03 0.09 0.75
Indiana 1.34 0.31 0.00 0.01 0.00 0.04 0.13 0.07 0.04 0.05 0.04 0.05 0.13
Michigan 1.00 0.06 0.00 0.01 0.00 -0.01 0.10 0.03 0.04 0.01 0.03 0.05 0.15
Ohio 1.13 -0.01 0.00 0.01 0.00 0.03 0.08 0.05 0.04 0.02 0.05 0.05 0.20
Wisconsin.... 1.31 0.15 0.00 0.00 -0.01 0.09 0.12 0.01 0.05 0.05 0.04 0.08 0.23
Plains
lowa 0.55 -0.43 0.01 0.00 0.01 0.08 0.16 0.07 0.05 0.03 0.05 0.08 0.00
Kansas 0.36 -0.21 0.00 0.04 0.00 0.06 -0.76 0.09 0.04 0.03 0.05 0.14 0.20
Minnesota 1.63 -0.03 0.00 0.00 0.00 0.06 0.07 0.07 0.04 0.04 0.05 0.09 0.58
Missouri 1.43 0.03 0.00 0.01 0.00 0.06 0.06 0.05 0.05 0.04 0.05 0.1 0.27
Nebraska 0.88 -0.12 0.01 0.01 0.01 0.04 0.03 0.10 0.04 0.05 0.04 0.07 0.23
North Dakota.. -0.52 -1.66 0.01 0.08 0.02 0.1 0.09 0.02 0.01 0.02 0.01 0.09 0.10
South Dakota.. -0.69 -1.82 0.01 0.01 0.00 0.07 0.10 0.05 0.09 0.01 0.05 0.04 0.18
Southeast
Alabama 1.25 0.04 0.01 0.01 0.00 0.04 0.11 0.08 0.05 0.04 0.04 0.05 0.12
Arkansas 0.91 -0.17 0.01 0.02 0.00 0.03 0.06 0.06 0.04 0.03 0.05 0.08 0.16
Florida 1.03 -0.06 0.01 0.00 0.00 0.01 0.03 0.01 0.04 0.03 0.03 0.08 0.27
Georgia 1.52 0.01 0.00 0.01 0.00 0.05 0.04 0.07 0.07 0.05 0.06 0.15 0.26
Kentucky 1.39 0.17 0.01 0.04 0.00 0.05 0.12 0.04 0.04 0.03 0.08 0.06 0.18
Louisiana 0.92 -0.12 0.01 0.02 0.00 0.02 0.01 0.09 0.07 -0.04 0.00 0.05 0.14
Mississippi .. 0.75 -0.15 0.01 0.02 0.00 0.09 0.01 0.05 0.05 0.04 0.04 0.04 0.08
North Caroli 1.47 0.06 0.00 0.00 0.00 0.05 0.05 0.07 0.05 0.04 0.03 0.08 0.28
South Carolina 1.29 0.05 0.01 0.00 -0.01 0.06 0.06 0.06 0.04 0.04 0.04 0.05 0.14
Tennessee 0.82 -0.12 0.00 0.00 0.00 -0.31 0.07 0.07 0.05 0.04 0.07 0.06 0.22
Virginia 1.50 -0.01 0.00 0.01 0.00 0.06 0.03 0.06 0.05 0.04 0.05 0.12 0.21
West VIFginIa ........ccevvveerreienisessieinnnenns 0.72 -0.05 0.00 0.02 0.00 0.08 0.00 0.03 0.06 0.03 0.07 0.04 0.06
Southwest
Arizona 1.36 -0.09 0.00 0.02 0.00 0.07 0.08 0.02 0.07 0.08 0.02 0.04 0.25
New Mexico.... 0.38 -0.33 0.00 0.1 0.00 -0.08 0.00 0.00 0.03 0.02 0.02 0.07 0.10
Oklahoma 0.89 -0.21 0.00 0.21 0.00 0.05 0.04 0.09 -0.04 0.03 0.04 0.07 0.09
Texas 1.30 -0.13 0.00 0.20 0.02 0.02 0.03 0.05 0.03 0.04 0.05 0.09 0.33
Rocky Mountain
Colorado 1.70 0.00 0.00 0.1 0.00 0.02 0.06 0.03 0.07 -0.01 0.02 0.21 0.39
Idaho 0.18 -0.39 0.02 -0.03 0.01 0.02 0.1 0.02 0.07 -0.20 0.02 0.05 0.11
Montana 0.62 -0.62 0.01 0.07 -0.01 0.08 0.03 0.03 0.04 0.05 0.09 0.05 0.13
Utah 1.79 -0.06 0.00 0.08 0.00 0.38 0.23 0.08 0.05 0.09 0.05 0.08 0.19
Wyoming 1.55 -0.05 0.00 0.26 0.00 0.35 0.03 0.07 0.09 0.07 0.06 0.03 0.08
Far West
Alaska 1.44 0.01 0.02 0.26 0.01 -0.02 0.00 0.00 0.02 0.05 0.1 0.10 0.08
California 1.54 -0.08 0.01 0.01 0.01 0.04 0.07 0.04 0.06 0.03 0.03 0.15 0.43
Hawaii 1.24 -0.05 0.00 0.00 0.01 0.18 -0.01 0.00 0.02 0.01 -0.03 0.05 0.13
Nevada 1.38 -0.02 0.00 0.05 0.00 0.23 0.05 0.02 0.04 0.12 0.07 0.04 0.12
Oregon 1.22 -0.02 0.02 0.00 0.00 0.05 0.00 0.07 0.07 0.09 0.01 0.08 0.18
Washington. .........ccooecerveeeeeeesirenscereeenneens 0.79 -0.10 0.02 0.00 0.00 0.08 -0.08 0.04 -0.01 0.03 0.03 -0.06 0.21
BEA regions
New ENgland..........ceeeeeemmmcrmvensnseeeeinnns 1.72 0.00 0.00 0.00 0.00 0.04 0.03 0.04 0.05 0.03 0.03 0.10 0.90
Mideast 2.90 0.03 0.00 0.01 0.00 0.06 0.02 0.03 0.04 0.04 0.03 0.12 1.83
Great LaKES .....ouuereeeeeeiseseeeeeissssenensennns 1.42 0.12 0.00 0.01 0.00 0.05 0.09 0.05 0.05 0.03 0.04 0.07 0.35
Plains 1.02 -0.22 0.00 0.01 0.00 0.06 -0.04 0.07 0.05 0.03 0.05 0.10 0.30
Southeast ... 1.20 -0.02 0.01 0.01 0.00 0.01 0.05 0.05 0.05 0.03 0.04 0.08 0.22
Southwest 1.23 -0.14 0.00 017 0.02 0.03 0.03 0.05 0.03 0.04 0.04 0.07 0.28
Rocky MOUNLaIN...........crvveemrreerricsiieens 1.43 -0.11 0.01 0.09 0.00 0.12 0.10 0.04 0.07 0.00 0.03 0.14 0.27
Far West 1.41 -0.08 0.01 0.01 0.01 0.06 0.04 0.04 0.05 0.04 0.03 0.1 0.36

See the footnotes at the end of the table.
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Table 3. Contributions to Percent Change in Personal Income by Major Industry and by State and Region, 2007:1'—Table Ends
[Percentage points, seasonally adjusted]
Real estate | Professional migﬁeg:]?gst Administrative Educational Health care Arts, Accommodation Sg‘t/rgs Government
and rentaland | and technical an% and waste Services and social | entertainment, and food except puBIic Federal State and
leasing services enterprises services assistance | and recreation services administration|  civilian Military local
United States .............cccoouuerrrenn. 0.03 0.16 0.01 0.05 0.02 0.14 0.01 0.04 0.04 0.04 0.02 0.09
New England
CONMNECHICUL ...ovvvevvrvierreeiee s 0.03 0.18 0.02 0.04 0.02 0.14 0.02 0.03 0.03 0.01 0.00 0.08
Maine -0.05 0.10 0.01 0.03 0.01 0.20 0.02 0.04 0.03 0.08 0.05 0.08
Massachusetts ... -0.05 0.24 0.03 0.05 0.04 0.17 -0.01 0.04 0.03 0.06 0.00 0.07
New Hampshire .. 0.03 0.12 -1.50 0.06 0.04 0.16 0.02 0.04 0.04 0.00 -0.01 0.08
Rhode Island 0.03 0.08 -0.23 0.05 0.02 0.19 0.02 0.03 0.04 0.04 0.03 0.06
Vermont 0.02 0.11 0.00 0.03 0.03 0.47 0.02 0.05 0.03 0.03 0.01 0.11
Mideast
Delawa 0.03 0.21 0.05 0.05 0.01 0.16 0.03 0.05 0.04 0.03 0.00 0.09
District of Columbia ..........c..coververmereerneeenns 0.07 1.24 0.02 0.16 0.03 0.03 0.04 0.11 0.26 1.67 0.10 -0.06
Maryland 0.04 0.21 -0.05 0.04 0.03 0.13 0.02 0.05 0.04 0.08 0.00 0.09
NEW JEISEY ... 0.04 0.17 0.03 0.05 0.01 0.12 0.01 0.03 0.03 0.02 0.01 0.10
New York 0.07 0.26 0.06 0.04 0.03 0.14 -0.06 0.03 0.04 0.02 0.00 0.06
PENNSYIVANIA ...oooovveveeeessee e 0.03 0.17 -0.14 0.04 0.03 0.19 0.02 0.03 0.04 0.05 0.00 0.07
Great Lakes
IIlinois -0.04 0.20 0.03 0.05 0.01 0.13 0.02 0.04 0.04 0.02 0.04 0.09
Indiana 0.03 0.06 0.01 0.04 0.02 0.13 0.03 0.03 0.05 0.02 -0.01 0.06
Michigan 0.02 0.13 0.02 0.04 0.01 0.10 0.03 0.03 0.03 0.02 0.01 0.08
Ohio 0.02 0.12 0.05 0.04 0.01 0.16 0.02 0.03 0.04 0.02 0.00 0.07
Wisconsin... 0.02 0.09 0.05 0.01 0.01 0.16 0.02 0.04 0.03 0.01 0.00 0.06
Plains
lowa 0.02 0.04 0.01 0.02 0.02 0.14 0.02 0.03 0.04 0.02 -0.01 0.1
Kansas 0.02 0.11 0.01 0.05 0.01 0.14 0.01 0.03 0.03 -0.01 0.11 0.15
Minnesota 0.04 0.13 0.03 0.04 0.02 0.18 0.02 0.04 0.04 0.02 0.00 0.10
Missouri 0.03 0.13 0.05 0.04 0.02 0.15 0.04 0.04 0.04 0.08 0.02 0.09
Nebraska 0.02 0.13 0.07 -0.21 0.02 0.15 0.01 0.05 0.03 0.04 -0.01 0.07
North Dakota .. 0.02 0.06 -0.01 0.07 0.01 0.25 0.00 0.03 0.06 0.06 -0.03 0.09
South Dakota.. 0.02 0.05 0.01 0.01 0.02 0.18 0.02 0.04 0.04 0.08 0.00 0.06
Southeast
Alabama 0.03 0.13 0.01 0.05 0.00 0.14 0.01 0.03 0.04 0.06 0.03 0.12
Arkansas 0.02 0.07 0.05 0.03 0.01 0.15 0.01 0.03 0.04 0.04 0.00 0.10
Florida 0.05 0.12 -0.02 0.05 0.01 0.12 0.04 0.05 0.03 0.02 0.01 0.10
Georgia 0.05 0.14 0.02 0.06 0.02 0.12 0.02 0.04 0.03 0.09 0.06 0.10
Kentucky 0.02 0.07 0.02 0.04 0.01 0.16 0.02 0.05 0.04 0.07 -0.01 0.09
Louisiana 0.03 0.06 0.04 0.02 0.00 0.14 0.03 0.04 0.06 0.02 -0.01 0.21
Mississippi .. 0.02 0.06 0.01 0.03 0.01 0.13 0.02 0.04 0.02 0.03 0.03 0.10
North Caroli 0.03 0.10 0.03 0.05 0.02 0.14 0.03 0.04 0.04 0.03 0.1 0.12
South Carolina 0.04 0.09 0.01 0.06 0.01 0.14 0.02 0.06 0.04 0.04 0.1 0.12
Tennessee 0.03 0.1 0.01 0.06 0.02 0.19 0.03 0.05 0.04 0.03 0.00 0.09
Virginia 0.04 0.31 0.06 0.04 0.01 0.12 -0.02 0.05 0.04 0.08 0.08 0.08
West Virginia ..........ccveeecevvvnneeeeeinnnneinns 0.02 0.03 0.02 0.03 0.00 0.10 0.02 0.02 0.04 0.08 0.01 0.01
Southwest
Arizona 0.06 0.16 0.03 0.12 0.02 0.12 -0.04 0.07 0.07 0.03 0.02 0.15
New Mexico 0.02 0.06 0.00 -0.01 0.01 0.13 0.02 0.03 0.03 0.09 -0.01 0.08
Oklahoma... 0.03 0.08 0.03 0.06 0.00 0.14 -0.02 0.02 0.01 0.05 0.01 0.1
Texas -0.01 0.11 0.03 0.09 0.00 0.1 0.01 0.04 0.04 0.03 0.04 0.08
Rocky Mountain
Colorado 0.03 0.20 0.06 0.06 0.02 0.14 -0.01 0.05 0.05 0.06 0.02 0.1
Idaho 0.02 0.13 -0.23 0.03 0.01 0.15 0.02 0.04 0.03 0.06 0.02 0.12
Montana 0.03 0.1 0.00 0.04 0.01 0.16 0.03 0.05 0.04 0.1 -0.02 0.1
Utah 0.04 0.25 -0.13 -0.07 0.02 0.15 0.02 0.06 0.10 0.1 -0.01 0.09
Wyoming -0.01 0.09 0.01 0.03 0.01 0.11 0.01 0.07 0.04 0.09 -0.02 0.15
Far West
Alaska 0.03 0.10 0.01 0.07 0.01 0.14 0.01 0.09 0.03 0.13 0.1 0.06
California 0.05 0.21 0.01 0.04 0.01 0.14 0.04 0.04 0.04 0.02 0.03 0.12
Hawaii 0.05 0.13 0.01 0.1 0.01 0.13 0.03 0.13 0.03 0.14 0.12 0.02
Nevada 0.05 0.16 -0.22 0.06 0.01 0.1 0.05 0.20 0.03 0.01 0.03 017
Oregon 0.01 0.13 0.04 0.06 -0.01 0.19 0.02 0.06 0.05 0.06 0.01 0.06
WaShINGION....cvvvvereersseeerreseeeeesseeeiens 0.04 0.09 0.04 0.06 0.01 0.15 0.02 0.05 0.03 0.04 0.02 0.06
BEA regions
New ENgland ........c....eeeermmmeeeeennneennes -0.01 0.19 -0.12 0.04 0.03 0.16 0.01 0.04 0.03 0.04 0.00 0.08
Mideast 0.05 0.23 -0.01 0.04 0.03 0.14 -0.01 0.04 0.04 0.06 0.00 0.07
Great Lakes ........ecvereereereiereseresennies 0.00 0.14 0.03 0.04 0.01 0.13 0.02 0.04 0.04 0.02 0.01 0.07
Plains 0.03 0.11 0.03 0.02 0.02 0.16 0.02 0.04 0.04 0.04 0.02 0.10
Southeast ... 0.04 0.13 0.02 0.05 0.01 0.13 0.02 0.04 0.04 0.05 0.04 0.10
Southwest 0.00 0.11 0.03 0.09 0.00 0.12 0.00 0.04 0.04 0.03 0.03 0.09
Rocky MOUNLAIN..........c.rveerrvceiviennerriiinae 0.03 0.19 -0.03 0.03 0.02 0.14 0.00 0.05 0.05 0.08 0.01 0.1
Far West 0.05 0.19 0.01 0.05 0.01 0.14 0.04 0.05 0.04 0.03 0.03 0.1

D. Data are suppressed to avoid disclosure of confidential information.

1. An industry’s contribution to percent change in personal income equals the dollar change in that industry’s earnings

divided by personal income in the previous quarter times 100.

2. “Other” consists of the wage and salary disbursements to U.S. residents employed by international organizations

and foreign embassies and consulates in the United States.



