
     

         
     

   
 

       
         

  
       

        
 

         
   

   
      

          
        

      
  

        
           

   

 

     
     
      

iii May  2010 

Director’s Message
 
Last year, the International Monetary Fund released its sixth edi
tion of the Balance of Payments and International Investment Posi
tion Manual, and the Organisation for Economic Co-operation 
and Development updated its fourth edition of the Benchmark 
Definition of Foreign Direct Investment. In this issue, we provide 
an overview of the Bureau of Economic Analysis’ initial plans to 
implement improvements to its international economic accounts 
based on these new standards. Some of these improvements have 
already been introduced, while others will be introduced in the 
June annual revision and in subsequent years. 

Elsewhere in this issue, we discuss the 2010 comprehensive re
vision of local area personal income statistics, which reflects the 
comprehensive revision of the national income and product ac
counts, released last year. Comprehensive revisions traditionally 
occur every 5 years. Such revisions are an important aspect of 
BEA’s ongoing efforts to update its accounts to keep pace with the 
ever-changing U.S. economy. For this comprehensive revision, 
local area personal income statistics for 1969–2008 were revised. 

As usual, the “advance” estimates of the national income and 
product accounts for the first quarter of 2010 are discussed in an 
easy-to-read format.

 J. Steven Landefeld 
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