Effects of Selected Federal Pandemic Response Programs on Personal Income, July 2021

(Billions of dollars, seasonally adjusted at annual rates)

Release Date: August 27, 2021

Levels Change from prior month
Line 2021 2021
Jan. Feb. Mar. Apr. May Jun. Jul. Feb. Mar. Apr. May Jun. Jul.

1/Personal income 21,504.5 19,955.1 24,1424 20,848.2 20,404.6 20,441.8 20,667.7 -1,549.5 4,187.4 -3,294.2 -443.6 37.2 225.9

2 Compensation of employees 12,088.1 12,049.5 12,129.2 12,216.6 12,296.1 12,391.0 12,500.9 -38.6 79.7 87.4 79.4 95.0 109.8

3 Wages and salaries 9,879.5 9,843.3 9,914.9 9,996.0 10,067.4 10,152.9 10,251.4 -36.2 71.6 81.1 71.5 85.4 98.5

4 Private industries 8,376.4 8,343.7 8,409.3 8,484.5 8,550.3 8,623.2 8,705.6 -32.7 65.6 75.2 65.8 72.9 82.3

5 Government 1,503.0 1,499.6 1,505.6 1,511.5 1,517.1 1,529.6 1,545.8 -3.5 6.0 5.9 5.6 12.5 16.2

6 Supplements to wages and salaries 2,208.6 2,206.2 2,214.4 2,220.7 2,228.6 2,238.2 2,249.5 -2.4 8.1 6.3 7.9 9.5 11.3

7 Proprietors' income with IVA and CCAdj 1,643.8 1,693.8 1,804.2 1,817.9 1,840.7 1,855.9 1,851.9 50.0 1104 13.6 22.9 15.1 -4.0

8 Farm 66.9 72.6 79.6 97.0 108.5 120.0 112.7 5.7 7.0 17.4 11.5 11.5 -7.3

Of which:

9 Coronavirus Food Assistance Program ! 2.4 0.4 0.0 3.0 1.4 0.9 0.4 -2.0 -0.4 3.0 -1.7 -0.5 -0.5
10 Paycheck Protection Program loans to businesses 2 1.8 5.0 7.9 10.4 11.8 11.8 10.2 3.2 2.9 2.5 1.3 0.0 -1.5
11 Nonfarm 1,576.9 1,621.2 1,724.6 1,720.8 1,732.3 1,735.9 1,739.2 44.3 103.4 -3.8 11.4 3.6 3.3

Of which:
12 Paycheck Protection Program loans to businesses 2 27.9 78.3 124.0 163.7 184.6 184.6 160.3 50.4 45.7 39.7 21.0 0.0 -24.3
13 Rental income of persons with CCAd;j 709.3 716.6 724.8 720.7 716.4 713.4 716.4 7.3 8.2 -4.1 -4.3 -3.1 3.1
14 Personal income receipts on assets 2,886.2 2,901.2 2,909.1 2,923.0 2,937.4 2,954.0 2,963.0 15.1 7.9 13.9 144 16.7 9.0
15 Personal interest income 1,621.9 1,630.2 1,638.4 1,642.2 1,645.9 1,649.7 1,654.0 8.2 8.2 3.8 3.8 3.8 4.3
16 Personal dividend income 1,264.3 1,271.1 1,270.7 1,280.8 1,291.4 1,304.3 1,309.0 6.8 -0.4 10.1 10.6 12.9 4.7
17 Personal current transfer receipts 5,711.8 4,123.0 8,112.8 4,719.0 4,172.1 4,096.3 4,216.6 -1,588.8 3,989.8 -3,393.8 -546.9 -75.8 120.3
18 Government social benefits to persons 5,650.5 4,061.0 8,050.2 4,656.9 4,109.3 4,007.4 4,143.0 -1,589.4 3,989.2 -3,393.3 -547.5 -101.9 135.6
19 Social security 1,103.9 1,106.0 1,109.1 1,107.6 1,108.2 1,113.3 1,113.4 2.1 3.1 -1.5 0.7 5.0 0.2
20 Medicare 815.6 813.8 813.0 813.4 814.9 817.5 821.3 -1.9 -0.7 0.4 1.5 2.6 3.7
Of which:
21 Increase in Medicare reimbursement rates > 14.2 14.1 14.1 14.1 14.1 14.2 14.2 0.0 0.0 0.0 0.0 0.0 0.1
22 Medicaid 688.5 696.2 703.0 720.5 736.0 750.0 760.4 7.7 6.8 17.5 15.5 14.0 104
23 Unemployment insurance 574.2 557.5 565.5 516.4 492.0 433.0 380.5 -16.7 8.0 -49.1 -24.5 -59.0 -52.5
Of which: *
24 Extended Unemployment Benefits 31.9 25.9 17.1 9.7 4.8 3.0 6.8 -6.0 -8.8 -7.4 -4.9 -1.9 3.8
25 Pandemic Emergency Unemployment Compensation 81.1 100.1 112.1 105.8 106.9 100.9 84.3 18.9 12.0 -6.3 1.2 -6.1 -16.6
26 Pandemic Unemployment Assistance 95.4 97.0 93.4 90.9 81.3 74.1 65.4 1.5 -3.6 -2.5 -9.6 -7.2 -8.7
27 Pandemic Unemployment Compensation Payments 297.8 273.7 289.3 258.2 247.2 206.3 179.0 -24.1 15.6 -31.1 -11.0 -40.9 -27.3
28 Veterans' benefits 151.3 152.4 153.6 155.0 156.5 158.0 160.3 1.1 1.2 1.4 1.6 1.5 2.3
29 Other 2,317.0 735.2 4,706.0 1,344.0 801.7 735.6 907.1 -1,581.8 3,970.8 -3,362.0 -542.3 -66.1 171.5
Of which:
30 Child tax credit ° 34.4 34.4 34.4 34.4 34.4 34.4 211.9 0.0 0.0 0.0 0.0 0.0 177.5
31 Economic impact payments 6 1,660.9 95.9 4,044.2 688.0 128.6 53.8 45.7 -1,565.0 3,948.3 -3,356.2 -559.4 -74.8 -8.0
32 Lost wages supplemental payments 7 2.1 0.7 2.1 0.8 0.5 0.5 0.2 -1.4 1.4 -1.3 -0.2 -0.1 -0.2
33 Paycheck Protection Program loans to NPISH 2 4.2 11.0 17.3 22.8 25.7 25.7 21.7 6.8 6.2 5.5 2.9 0.0 -4.0
34 Provider Relief Fund to NPISH ® 56.9 28.1 43.4 27.6 28.4 23.9 36.1 -28.8 15.4 -15.9 0.9 -4.6 12.3
35 Other current transfer receipts, from business (net) 61.4 62.0 62.6 62.1 62.8 88.9 73.6 0.6 0.6 -0.5 0.7 26.1 -15.3
36 Less: Contributions for government social insurance 1,534.7 1,529.1 1,537.7 1,548.9 1,558.1 1,568.7 1,581.1 -5.6 8.6 11.2 9.2 10.7 124
37|Less: Personal current taxes 2,384.2 2,408.5 2,443.6 2,505.8 2,553.7 2,591.8 2,619.6 24.3 35.1 62.2 48.0 38.0 27.9
38|Equals: Disposable personal income (DPI) 19,120.3 17,546.6 21,698.9 18,342.5 17,850.9 17,850.0 18,048.1 -1,573.7 4,152.3 -3,356.4 -491.6 -0.8 198.0
39| Less: Personal outlays 15,321.7 15,169.7 15,935.3 16,095.5 16,107.6 16,278.2 16,323.7 -152.0 765.6 160.2 12.1 170.6 45.4
40 Personal consumption expenditures 14,857.9 14,699.6 15,458.9 15,614.6 15,623.1 15,790.0 15,832.3 -158.3 759.3 155.7 8.5 167.0 42.2
41 Personal interest payments 249.2 255.3 261.5 264.8 268.2 271.6 274.5 6.1 6.1 3.4 3.4 3.4 2.9
Of which:

42 Student loan forbearance ’ -37.8 -37.8 -37.8 -37.8 -37.8 -37.8 -37.8 0.0 0.0 0.0 0.0 0.0 0.0
43 Personal current transfer payments 214.7 214.8 215.0 216.1 216.4 216.7 216.9 0.1 0.1 1.1 0.3 0.3 0.3
44 To government 115.2 115.3 115.5 115.7 116.0 116.3 116.5 0.1 0.1 0.3 0.3 0.3 0.3
45 To the rest of the world (net) 99.5 99.5 99.5 100.4 100.4 100.4 100.4 0.0 0.0 0.9 0.0 0.0 0.0
46|Equals: Personal saving 3,798.6 2,376.9 5,763.5 2,247.0 1,743.2 1,571.8 1,724.4 -1,421.7 3,386.7 -3,516.6 -503.8 -171.4 152.6

CARES -Coronavirus Aid, Relief, and Economic Security

CCAdj -Capital consumption adjustment

IVA -Inventory valuation adjustment

NPISH -Nonprofit institutions serving households

1. The Coronavirus Food Assistance Program, initially established by the CARES Act, provides direct support to farmers and ranchers where prices and market supply chains have been impacted by the COVID-19 pandemic.
2. The Paycheck Protection Program, initially established by the CARES Act, provides forgivable loans to help small businesses and nonprofit institutions make payroll and cover other expenses. It also provides funding to reimburse private lending institutions for the costs

of administering these loans. For more information, see How does the Paycheck Protection Program impact the national income and product accounts (NIPAs)?

3. A two percent reduction in reimbursements paid to Medicare service providers that went into effect in 2013 was initially suspended by the CARES Act. The resulting increased reimbursement rates went into effect beginning on May 1, 2020.

4. Unemployment insurance benefits were expanded through several programs that were initially established through the CARES Act. For more information, see How will the expansion of unemployment benefits in response to the COVID-19 pandemic be recorded in the

NIPAs?

5. The American Rescue Plan increased the Child Tax Credit to $3,000 per child over the age of six and $3,600 for children under the age of six, and raised the age limit from 16 to 17. It also authorized that up to half of these credits could be distributed through advance
payments during the tax year, while the rest would be claimed when parents file tax returns the following year.

6. Economic impact payments, initially established by the CARES Act, provide direct payments to individuals. For more information, see How are federal economic impact payments to support individuals during the COVID-19 pandemic recorded in the NIPAs?

7. The Federal Emergency Management Agency (FEMA) was authorized to make payments from the Disaster Relief Fund to supplement wages lost as a result of the COVID-19 pandemic.
8. The Department of Health and Human Services distributes money from the Provider Relief Fund to hospitals and health care providers on the front lines of the coronavirus response. This funding supports health care-related expenses or lost revenue attributable to

COVID-19 and ensures uninsured Americans can get treatment for COVID-19. In the NIPAs, funds provided to nonprofit hospitals are recorded as social benefits.

9. Interest payments due on certain categories of federally-held student loans were initially suspended by the CARES Act. For more information, see How does the federal response to the COVID-19 pandemic affect BEA's estimate of personal interest payments?

NOTE: For national statistics detailing the amount of federal government receipts and expenditures, BEA publishes the total level at an annualized rate. BEA does this so that monthly estimates can be easily compared to quarterly estimates included in BEA's quarterly
gross domestic product report, for example. To be consistent, the figures in this table also are annualized. For more information, see Why does BEA publish estimates at annual rates? on BEA's website.

Data on this table will be superseded by updated estimates.

Source:

U.S. Bureau of Economic Analysis
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