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Paycheck Protection Program Subsidies by Industry in
the National Accounts, 2022 Annual Update

[Billions of dollars, seasonally adjusted at annual rates]

Levels Change from preceding quarter
Component 2020 2021
Q1 @ 0 Q@ aq @Q @ o Q @ a4 aq a2 a3 a4
1 | Total Paycheck Protection Program 623.3| 892.9| 2739 197.0| 4412| 276.7| 28.2| 623.3| 2695| -619.0] -76.9| 244.2| -164.5| -2485
Subsidies to Private Industries*
Previously published .| 5769 s19.5| 246.3| 184.6| 427.2| 2650 28.6| 5769 2426 -573.2| -61.7| 242.6| -162.2| -236.4
2 ng:;‘gt;;ed ::Jr:;:g 104] 149] 46| 68| 153] 96| 10| 104 as| -104] 23 85| 57| 86
Previously published Joerl 137 41l 64l 148 92| 10|l 97 41l -e6| 23] 84 56| 82
3 Mining .| 6ol se|l 26 25| 56| 35| o4l 60| 26 60| 01 31 21 =31
Previously published o osel 79|l 24 23| 54| 34 04| 56|l 23] 55| oo 31 22| 30
4 Utilities S 19l 27 o8]l 03] 07 04| 0o 19| o8] -18] 05| 04| 02 -04
Previously published o1l 24 07 03l o6l 04 0ol 17 07 27 05| 04 02| -04
5 Construction .| ssa|l 1224 375 271] 06| 380 39| 854 369 -848| -105| 336 -226| -342
Previously published o701l 1123|338 254 587 364 39| 791|332 736l 84| 333 223 -325
6 Manufacturing .| 714| 1023 314] 207 ass| 304] 31 714] 309 709 07| 268 181 -273
Previously published L oesa| 939 282 203 470 201 31| es1| 278 657 79| 267 -178] -260
7 Durable goods .| 4s6| 06| 213] 154 3as| 217 22 ase| 210 482 59| 191] -129 -195
Previously published L oaao| 638|192 144 334| 207 22| a4a9| 189 -a47| a7l 190 -127] -185
8 Nondurable goods .| 228 327 100 62 140] 88 09| 228 99 227 38| 77 52| 79
Previously published 21.1 30.0 9.0 5.8 13.5] 8.4 0.9 21.1 89| -21.0 -3.2 7.7| -5.1 -7.5
9 Wholesale trade .| 366l 24| 161] 81| 182] 114 12| 366] 158 363 80| 101 68 -102
Previously published L339l 481 145 76| 176|109 12| 339 142 337 69 100 67 97
10 Retail trade .| 533 764 234] 94| 211| 133 14| 33| 231 529 -140| 117] 79| 119
Previously published L4903l 701|211 sl 205 127] 14| 493| 208 490 -122| 116] 78| -113
11 Transportation and warehousing 22.6 323 9.9 6.1 13.6 8.5 0.9 22.6 9.8| -224 -3.8 7.5 -5.1 -7.6
Previously published o209 207 89l szl 131] 82 09| 209 88 207 32| 75 50| 73
12 Information .| 118l 170 s2| 28 64| a0l o4 118 51| 118 24| 35| 24 36
Previously published 11.0 15.6| 4.7 2.7 6.2, 3.8 0.4 11.0 4.6 -10.9 -2.0 3.5 -2.3 -3.4
13 Finance and insurance 16.0 229 7.0 1.6 3.6 23 0.2 16.0 6.9] -15.9 -5.4 2.0 -1.4 -2.0
Previously published L1248l 210l 63l 1s| 35| 22| 02| 148 62| 147 48| 20| 13| 19
14 Real estate and rental .| 204 203 90| 43| 97| 61| o6l 204 88 -203] a6l 54 36 55
and leasing
Previously published L1289l 269 81l 41l 94| 58 06| 189 80| -188] 40| 53 36| 52
15 Professional, scientifc, 86| 1233| 378 222 497 312 32| se1f 372[ -8s5| -1s6| 275 -185[ -280
and technical services
Previously published L7997 1132|340 208 482|299 32| 797 335 792 -132| 273 183 -266
16 Management of companies 21 30/ o9 o3[ o7 os| oo 21f o9 21 -06 o04f -03[ -04
and enterprises
Previously published 1.9 2.7] 0.8 0.3 0.7 0.4 0.0 1.9 0.8 -1.9 -0.5 04 -0.3 -0.4
17 ’:qir:;r;':;:‘;tr:‘t’es::‘v‘?c‘;":m o 3a7] aea| 1s2| 79| 176|111 11 347 150| -344] 78] 98 66 -09
Previously published oz21| ase|l 137 74| 171|106 12| 321| 135 319 63| 97 65| 94
18 Educational services A sl s2l 25| 35| 78| 49| os| sz 25| 7| 10| 43| 29 44
Previously published Joos3l 78| 23 32| 78| 47 os| s3] 22| 53| 10| 43l 29 42
19 Health care and social assistance 69.2 99.1 30.4 20.3 45.4 28.5 2.9 69.2 299| -68.7| -10.1 251 -169| -25.6
Previously published .| ea0| 910l 273 190 440| 273 29| 6a0| 269 -636| 83| 250 -167| -243
20 (U, GRS, 81l 116 36| 44 98 62 o6 81 35 -80| o8| 54| 37 s
and recreation
Previously published 7.5 10.6| 3.2 4.1 9.5 5.9 0.6 7.5 3.2 -7.4 0.9 54 -3.6 -5.3
2 Accommodation and .| 557 798| 245 353 790| 49s| saf ss7| 241] 553 108 437 -204| -445
food services
Previously published Loses| 732|220 330 765|474 5| s1s| 207 s12| 110|434 200 423
2 ST ECES) G 60| 372| 114 124 278 174 18| 260 112] 258 10| 154 -104 -157
gOVernment
Previously published W 2400 341] 103 116] 269 167 18| 240 101] 239 14| 153 -102| -149

1. The Coronavirus Aid, Relief, and Economic Security Act (CARES) authorized funding for loans to help small businesses and nonprofit institutions cover payroll and other
operational expenses. BEA used data from the Small Business Administration to allocate the forgivable portion of the business loans across industries. For more information,
refer to How does the Paycheck Protection Program impact the national income and product accounts (NIPAs)?

NOTE: For national statistics, BEA publishes levels and changes at an annualized rate. To be consistent, the figures in this table also are annualized.
For more information, see the FAQ “Why does BEA publish estimates at annual rates?”

Data on this table will be superseded by updated estimates.

Source: U.S. Bureau of Economic Analysis
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[Billions of dollars]

Change from preceding year

Component
2020

1 |Total Paycheck Protection Program Subsidies to Private Industries® 447.5 235.8 447.5 -211.7
Previously published 410.7) 226.3 410.7) -184.3

2 Agriculture, forestry, fishing, and hunting 7.5 8.2 7.5 0.7
Previously published 6.9 7.9 6.9 1.0

3 Mining 43 3.0 43 -1.3
Previously published 4.0) 2.9 4.0 -1.1

4 Utilities 13 0.4 13 -1.0
Previously published 1.2 0.3 1.2 -0.9

5 Construction 61.3 324 61.3 -28.9
Previously published 56.3 31.1 56.3 -25.2

6 Manufacturing 51.3 25.9 51.3 -25.3
Previously published 47.0 24.9 47.0) -22.2

7 Durable goods 34.9 18.5 34.9 -16.4
Previously published 32.0] 17.7| 32.0 -14.3

8 Nondurable goods 16.4 7.5 16.4 -8.9
Previously published 15.0 7.2 15.0 -7.9

9 Wholesale trade 26.3 9.7 26.3 -16.6
Previously published 24.1 9.3 24.1 -14.8

10 Retail trade 38.3 11.3 38.3 -27.0
Previously published 35.1 10.8 35.1 -24.3

11 Transportation and warehousing 16.2 7.3 16.2 -8.9
Previously published 14.9 7.0 14.9 -7.9

12 Information 8.5 34 8.5 5.1
Previously published 7.8 3.3 7.8 -4.5

13 Finance and insurance 11.5 1.9 115 -9.5
Previously published 10.5 1.9 10.5 -8.7

14 Real estate and rental and leasing 14.7 5.2 14.7 -9.5
Previously published 13.5 5.0 13.5 -8.5

15 Professional, scientific, and technical services 61.8 26.6 61.8 -35.2
Previously published 56.7| 25.5 56.7] -31.2

16 Management of companies and enterprises 1.5 0.4 1.5 ikl
Previously published 1.4 0.4 1.4 -1.0

17 Administrative and waste management services 24.9 9.4 249 -15.5
Previously published 22.8 9.0 22.8 -13.8

18 Educational services 4.1 4.2 4.1 0.0
Previously published 3.8 4.0 3.8 0.2

19 Health care and social assistance 49.7 243 49.7 -25.4
Previously published 45.6 23.3 45.6 -22.3

20 Arts, entertainment, and recreation 5.8 5.2 5.8 -0.6
Previously published 5.3 5.0 5.3 -0.3

21 Accommodation and food services 40.0 42.2 40.0 2.2
Previously published 36.7| 40.5 36.7] 3.8

22 Other services, except government 18.6 14.9 18.6 -3.8
Previously published 17.1 14.3 17.1 -2.8

1. The Coronavirus Aid, Relief, and Economic Security Act (CARES) authorized funding for loans to help small businesses and nonprofit institutions cover payroll and other
operational expenses. BEA used data from the Small Business Administration to allocate the forgivable portion of the business loans across industries. For more information,
refer to How does the Paycheck Protection Program impact the national income and product accounts (NIPAs)?

Data on this table will be superseded by updated estimates.
Source: U.S. Bureau of Economic Analysis
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