FESAC Remarks – December 2012 Meeting
· Accounting for Household Production – May 2012
· Available in the May issue of the SCB
· An update to earlier published methodologies that, in particular, makes extensive use of BLS American Time Use data
· Aside from presenting the impact of household production on GDP through 2010, the paper also examines the impact household production has on income inequality and the impact the recent recession had on household production activities
· In July BEA presented the results of the 2012 NIPA annual revision that included:
· New data from expansion of the Census Bureau’s service annual survey and quarterly services survey that was incorporated in BEA’s estimates of PCE, including: household utilities, transportation services, education services
· QSS is now available for 42% of PCE services
· Incorporating a new Census derived methodology for adjusting for seasonality.  Beginning in Spring 2013, Census will begin to incorporate improved imputation methods in the retail trade survey developed following a joint Census SSSD and BEA revision analysis.  
· Additionally on Seasonal Adjustment: A paper was presented at the OECD Working Party on National Accounts describing research on a multivariate approach to seasonal adjustment (presentation by Brent Moulton, research was conducted by Ryan Greenaway-McGrevy.)
· IARIW/CRIW conferences – August 2012
· Many sessions addressed cross-cutting measurement issues including:
· Alternative measures of productivity 
· Measuring income and consumption inequality
· Big data and its usefulness in producing official statistics
· Measurement of near market activities
· Better measurement of activities of Multi-national (including factoryless manufacturing and global supply chains)
· Enhancing public understanding of revisions to official statistics
· Update to Regional Price Parity work – August 2012:
· Now available:
· Estimates of Price-Adjusted Growth Rates for Personal Income estimates for states and metropolitan areas (as a result of formal interagency collaboration).  Adjustments are based on BLS price data using the Consumer Price Index and Census American Community Survey data
· New rent and imputed owner-occupied rent expenditures based on the CPI Housing Survey and the American Community Survey at the state and metropolitan levels
· Estimates of the differences between the Regional Price Parities using the BLS Consumer Expenditure-based weights versus BEA’s PCE-based expenditure weights

· UpJohn/NAPA Preconference, “Measurement Issues Arising from the Growth of Globalization” – October 2012
· Several interagency research papers presented for full inclusion into the upcoming Feb. 28th-Mar. 1st, 2013 Conference.  Full conference will cover topics such as price measurement issues associated with a shift in the sourcing of products and intermediate inputs, Input-Output analysis, factoryless manufacturing, and trade in services and intangibles.  A few of the interagency research papers include:
· (1) product replacement and country substitution biases in import price indexes (BEA and BLS)
· (2) evaluation of responses to recent BEA and Census Bureau surveys to determine whether U.S. businesses can accurately report purchases and sales of contract manufacturing services so that the agencies can better identify firms that outsource the transformation of their products (BEA and Census)
· Release of the Prototype BEA/BLS Industry-level Production Account – November 2012:
· Research spotlight article in November SCB and full paper available on the BEA/BLS websites
· First presented at the 2nd World KLEMS conference in August 2012
· This has been an ongoing effort with BLS since 2010 and an extension of the work done for the national reconciliation in 2009
· Looking forward to working with BLS on further extensions of this work including improving the capital and labor portion of the statistics (more detail, i.e., by education level, age, gender, etc.)
· BEA data, along with Census and BLS data now available on the “America’s Economy” app.
· Accelerated monthly joint BEA/Census release of U.S. International Trade in Goods and Services (five days, on average) – January 2013 report to be released on March 7, 2013
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