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BEA Top Priorities:

1) Maintain and update core accounts:

a. Protect source data and reallocate resources 

i. Save the Economic Census and other key source data

ii. Scale back non-core programs to fund GDP, BOP, and other core programs  (including IT investments)
b. Complete ongoing improvement projects:

i. National –  Services expansion, address non-response bias in source data, health and R&D, SNA implementation  

ii. Regional – Accelerated Local Area Personal Income and Real State Personal Income 

iii. Industry  - Benchmark 

iv. International – Implement BPM6 and other new international standards related to globalization
c. Move forward on IT modernization
2) Move forward on essential new projects including addressing gaps revealed by the financial crisis:

a. National – GDI improvement (profits and non-corporate business income); distribution of income; cash and other income measures; and real/financial indicators   

b. Regional  - Quarterly GDP by State and PCE estimates

c. Industry  - Quarterly GDP by Industry, Energy Accounts and the BEA/BLS Industry-Level Production Account

d. International – Improved data on offshoring and global financial flows to address gaps revealed by the financial crisis 
3) Somehow Make Some Progress on Long-term issues

a. Distribution of spending, wealth, and debt

b. Natural and environmental resources – Core ocean accounts, energy and pollution accounts; health and pollution accounts 

Challenges:

1) Budgets, Personnel

2) IT consolidation 

3) Datasharing, move to administrative data
4) Lease renewal 
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