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2010 Economic Recovery Led By Durable-Goods Manufacturing
Revised Statistics of Gross Domestic Product by Industry for 2003-2010

Recoveries in durable-goods manufacturing, wholesale trade, and professional, scientific and
technical services industries were the leading contributors to the turnaround in U.S. economic
growth in 2010, according to revised statistics on the breakout of real gross domestic product
(GDP) by industry from the Bureau of Economic Analysis. Overall, 16 of 22 industry groups
contributed to real GDP growth.

e Manufacturing value added—a measure of an industry’s contribution to GDP— rose 11.2
percent, a sharp return to growth after two consecutive years of decline. Durable-goods
manufacturing rose 17.0 percent in 2010 after declining 14.9 percent in 2009. Nondurable-
goods manufacturing increased 5.1 percent in 2010 after falling 2.7 percent in 2009.

e Wholesale trade value added grew 3.9 percent in 2010, after two years of decline,
reflecting strong growth in motor vehicle wholesalers.

e Six of 22 industry groups contracted in 2010. The largest contributors were real estate
and construction, which fell for the sixth consecutive year at 3.2 percent.

Annual Growth in Real GDP
6.0 5.6
5.0

4.0
27 30 3.0 3.0

3.0 2.2

2.0

1.0 0.2
0.0

-1.0 0.3
-2.0
-3.0
-4.0
-5.0
-6.0 5.1

-7.0 6.4
2002-2007 2008 2009 2010

Percent

BGDP  ®Private services-producing sector  BPrivate goods-producing sector

Source: U.S. Bureau of Economic Analysis



Prices:

Overall growth in value added prices remained low, increasing 1.2 percent in 2010 after
increasing 1.1 percent in 2009. Upturns in mining and agriculture prices were among the largest
contributors to the slight acceleration in the GDP price index for 2010. Value added prices
measure changes in an industry’s unit costs of capital and labor inputs, as well as the profits per
unit of output, and reflect the productivity of capital and labor used by the industry.

e Value added prices for mining increased nearly 20 percent in 2010 after sharply declining
45 percent in 2009, primarily reflecting increases in prices for oil and gas extraction.

e Value added prices for the agriculture sector rose about 16 percent in 2010 after
decreasing over 20 percent in 2009, primarily reflecting increases in farm prices.

e Value added prices for the goods-producing sector turned up in 2010, increasing 1.5
percent after decreasing 4.4 percent in 2009. Value added prices for the private services-
producing sector decelerated in 2010, increasing 0.7 percent after increasing 2.6 percent
in 2009.
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Other highlights:

e Real value added for the private goods-producing sector grew 5.6 percent in 2010, after
two consecutive years of decline.

e The information-communications-technology-producing industries returned to its pre-
business cycle trend of double-digit growth, increasing 14.7 percent in 2010 after two
consecutive years of single-digit growth.

¢ Retail trade value added grew 10.1 percent in 2010, after declining 2.4 percent in 2009,
reflecting increased consumer demand.



Summary of Revisions of the Annual Industry Accounts

The estimates released today reflect the results of the “flexible” annual revision of the annual
industry accounts for 2003-2010". This revision incorporates improvements in source data and
statistical methods that update the accounts to more accurately portray the evolving U.S.
economy. The improvements did not meaningfully alter the overall picture of the economy
over the period from 2003-2010. Major changes introduced with this revision include:

e Incorporating wholesale trade margin price indexes from the Bureau of Labor Statistics,
which replace sales-based price indexes used to deflate wholesale trade margin output
for the years 2008 forward.

e Introducing Medical Expenditure Panel Survey (MEPS) and private trade source data to
replace the benefits-to-premiums ratio based on the 2002 Economic Census data. These
data were incorporated for all revision years beginning in 2004.

e Incorporating the Annual Retail Trade Survey and the Service Annual Survey, which
have been benchmarked to the 2007 Economic Census, back to 2003.

e Incorporating improved quality-adjusted price indexes from the Federal Reserve Board’s
Industrial Production Index program for communications equipment, for 2003 forward,
to replace indexes based on the BLS Producer Price Index and import price indexes.

More information on this revision will be available on BEA’s website at
www.bea.gov/industry, including a link to an article in the December 2011 issue of the Survey
of Current Business that describes in more detail the major changes listed above.

BEA’s national, international, regional, and industry estimates; the Survey of Current Business;
and BEA news releases are available without charge on BEA’s Web site at www.bea.gov. By
visiting the site, you can also subscribe to receive free e-mail summaries of BEA releases and
announcements.

Advance statistics of gross domestic product (GDP) by industry for 2011 will be released on
April 26, 2012 at 8:30 A.M. EDT.

! For additional information on the reasoning, impact, and scope of the flexible annual revision please refer to the
briefing “Improving BEA’s Accounts Through Flexible Annual Revisions” in the June 2008 issue of the Survey of
Current Business at: http://www.bea.gov/scb/toc/0608cont.htm
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Table 1. Real Value Added by Industry Group

[Percent change]

Average
annual rate
of change,
2002-2007 2008 2009 2010
2.7 -0.3 -3.5 3.0
2.8 -1.0 -4.4 3.6
2.6 8.7 10.8 -3.1
-4.2 -3.8 20.9 -6.1
1.3 4.6 -11.4 3.3
-1.9 -6.6 -12.9 -3.2
ManUFaCtUIING. ... .o 4.5 -5.8 -9.4 11.2
Durable goods 6.1 -1.6 -14.9 17.0
Nondurable gOOS.........ouiiiii i 25 -10.9 -2.7 5.1
Wholesale trade. ....... ..o 4.2 -1.1 -13.5 3.9
Retail trade...............coolL 1.4 -5.7 -2.4 10.1
Transportation and warehousing...........ccoeiiiiiiiiiii et 51 0.9 -12.0 3.5
INfOrmMation. ... ..o e 6.2 1.7 -3.6 3.0
Finance, insurance, real estate, rental, and leasing...........................] 2.7 -0.7 1.1 -0.2
Finance and iNSUranCe...........co.iiiiiii i 2.3 -6.5 6.8 6.6
Real estate and rental and leasing............cooviiiiiiiiiiiii 29 2.8 -1.9 -4.4
Professional and business senices 3.4 3.9 -6.9 3.8
Professional, scientific, and technical senices 3.9 5.2 -7.0 4.9
Management of companies and enterprises..............cccoeviviiiiiiienn. -0.7 2.0 -2.4 -4.4
Administrative and waste management senvices.............. 4.9 1.7 -9.5 6.4
Educational senvices, health care, and social assistance.................... 2.6 4.6 1.0 2.8
Educational ServiCes...........couiiiiiiiii i 0.5 2.3 0.8 0.2
Health care and social assistance 2.9 5.0 1.0 3.2
Arts, entertainment, recreation, accommodation, and food senvices....... 3.0 -5.1 -7.6 7.8
Arts, entertainment, and recreation................oooiiiii 29 -5.8 -3.8 6.5
Accommodation and food senices 3.0 -4.8 -8.8 8.2
Other senices, except gOVEMMENt...........ouiuiiiiiiiiiiaaeeeeaeene -0.1 -4.2 5.1 2.1
Government 0.7 1.8 0.9 0.6
Federal.. ... 0.6 2.7 3.7 3.2
State and 10Cal. ... 0.7 1.4 -0.4 -0.7
Addenda:

Private goods-producing industries®..................ooviiiiiiiiieieeiieeeeee 2.2 -5.1 -6.4 5.6
Private senices-producing industries?.....................ooeeeei... 3.0 0.2 -3.9 3.0
Information-communications-technology-producing industries®............. 12.2 6.1 1.7 14.7

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance, real
estate, rental, and leasing; professional and business senices; educational senices, health care, and social assistance;
arts, entertainment, recreation, accommodation, and food senices; and other senices, except government.

3. Consists of computer and electronic products within durable-goods manufacturing; publishing industries (includes
software) and information and data processing senices within information; and computer systems design and related

senices within professional, scientific, and technical senices.
Source: U.S. Bureau of Economic Analysis



Table 2. Contributions to Percent Change in Real GDP by Industry Group

Awverage
contribution,
2002-2007 2008 2009 2010
2.7 -0.3 -3.5 3.0
2.47 -0.87 -3.82 3.07
0.03 0.09 0.10 -0.03
MINNG. e -0.05 -0.08 0.37 -0.10
Ut . e 0.02 0.08 -0.22 0.06
CONSTIUCTION. . ... e -0.09 -0.30 -0.55 -0.12
ManUFaCtUIING. ... .o e 0.55 -0.71 -1.09 1.23
DUurable goodS.......c.iuii i 0.42 -0.10 -0.95 0.96
NoNAUrable QOOAS.........ouiiiii i 0.14 -0.60 -0.14 0.27
Wholesale trade. ........coooniiiii 0.24 -0.06 -0.81 0.21
Retail trade....... ..o 0.09 -0.36 -0.14 0.60
Transportation and warehousing............cccoiiiiiiiiiiii e 0.15 0.03 -0.36 0.10
INfOrmMation. ... e 0.28 0.08 -0.16 0.13
Finance, insurance, real estate, rental, and leasing...........................] 0.55 -0.15 0.23 -0.05
Finance and inSUranCe............c..ooooiiiiiiii i 0.18 -0.51 0.49 0.53
Real estate and rental and leasing.............ccoooiiiiiiniiiii, 0.36 0.36 -0.25 -0.58
Professional and business ServiCes...........cooooviiiiiiiiiiiciiiea 0.39 0.47 -0.86 0.46
Professional, scientific, and technical services................................ 0.27 0.38 -0.54 0.36
Management of companies and enterprises.............ccccoviiiiiiiiinn -0.01 0.04 -0.04 -0.08
Administrative and waste management services..............c.c.c.ooeenit. 0.14 0.05 -0.28 0.18
Educational senvices, health care, and social assistance.................... 0.20 0.35 0.08 0.24
Educational ServiCes...........cooiiiiiiiii i 0.00 0.02 0.01 0.00
Health care and social assistance.................ccooiiiic 0.19 0.33 0.07 0.24
Arts, entertainment, recreation, accommodation, and food senvices....... 0.11 -0.20 -0.29 0.29
Arts, entertainment, and recreation................cooiiiiiic 0.03 -0.06 -0.03 0.06
Accommodation and food SErIiCes..........coviiiiiiiiiiii i 0.09 -0.14 -0.25 0.23
Other senices, except goOVEMMENt...........ouiuiiiiiiiiiiieeeeeeaane 0.00 -0.10 -0.12 0.05
L€ 03V =T 4 3T 1 T=Y o PN 0.09 0.22 0.12 0.08
Federal.. ... ..o 0.03 0.11 0.15 0.14
State and 10Cal. .........ouieiii 0.06 0.12 -0.03 -0.06
Addenda:
Private goods-producing industries?.................c.c.ccccoiiiiiiiiiiii 0.44 -1.00 -1.18 0.97
Private senices-producing INAUSERES . ... 2.03 0.13 -2.64 2.09
Information-communications-technology-producing industries®............. 0.48 0.25 0.07 0.62

1. The estimates of gross domestic product under the contributions columns are percent changes.
2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance, real
estate, rental, and leasing; professional and business senices; educational senices, health care, and social assistance;
arts, entertainment, recreation, accommodation, and food senices; and other senices, except government.

4. Consists of computer and electronic products within durable-goods manufacturing; publishing industries (includes

software) and information and data processing senices within information; and computer systems design and related senices

within professional, scientific, and technical senices.

Note. Percentage-point contributions do not sum to the percent change in real gross domestic product because the

contribution of the "Not allocated by industry" line is excluded.
Source: U.S. Bureau of Economic Analysis



Table 3. Chain-Type Price Indexes for Value Added by Industry Group

[Percent change]

Average
annual rate
of change,
2002-2007 2008 2009 2010
Gross domestic Product.........c.ccceiciiiiiiiiriiii i aas 2.9 2.2 1.1 1.2
Private industries..........c.ccoiiiiiiiiiiinnnn 2.8 2.4 1.1 0.9
Agriculture, forestry, fishing, and hunting 6.2 1.4 -20.7 15.7
MINING. e 23.6 30.3 -44.7 19.6
Ut . e 5.2 -0.9 13.2 -0.7
CONSTIUCHION. . ... 7.8 0.6 1.3 -2.5
ManUfaCtUING. ... .o 0.1 1.9 4.4 -0.7
Durable goOdS.........iuieii e -1.9 -2.3 4.0 -2.4
Nondurable gOOAS.........ouiiiii i 2.7 7.2 5.0 1.3
Wholesale trade. ....... ..o 1.6 2.0 7.9 -0.1
Retail trade. ... ..o 2.6 1.4 1.1 -4.0
Transportation and warehouSiNg...........cooeiiiiiiii e 0.8 1.6 7.2 -0.7
INfOrmMation. ... ... e ] -1.2 -1.5 0.2 -1.6
Finance, insurance, real estate, rental, and leasing...........................] 2.4 2.8 0.5 1.7
Finance and iNnSUranCe............c.cooiiiiiii i 2.3 3.2 -1.2 6.0
Real estate and rental and leasing...........ccooviiiiiiiiiiiici 25 2.6 1.4 -1.0
Professional and business sernices..............c.cooiviiiiiiiiiiiiiciii 3.7 1.1 1.1 2.3
Professional, scientific, and technical senices..................coooiinii. 3.3 2.0 1.0 1.1
Management of companies and enterprises...............cccooeviiiiiiiinn 8.4 0.1 -3.1 10.8
Administrative and waste management senices...............ccceiiiiennnn. 1.7 -0.6 4.2 0.6
Educational senvices, health care, and social assistance.................... 3.7 2.4 3.9 2.2
Educational semiCes. ... ..ot 6.4 4.6 5.4 3.9
Health care and social assistance.................c.ooiiiic 3.4 21 3.6 2.0
Arts, entertainment, recreation, accommodation, and food senvices....... 2.9 3.1 4.3 -0.4
Arts, entertainment, and recreation...............cooooiiiiiii 3.1 2.4 2.1 0.5
Accommodation and food SeriCes...........ccoooiiiiiiiiiii i 2.8 3.3 5.0 -0.7
Other senices, except gOVEMMENt...........iuiuiiiiiiiiiiiieeee e 4.0 4.1 4.8 2.5
GOVEINMENE. ... cieiiieir e s e s s e s s e s ran s rasananrnanannns 4.7 35 2.7 1.9
Federal.. ... 5.1 2.4 1.8 2.6
State and 10Cal. ..o 4.5 4.0 3.1 1.6
Addenda:
Private goods-producing industries®...................ovviiiiiiiieieeeieeeeeees, 3.7 4.2 -4.4 1.5
Private senices-producing iNdUSHES?.............ccoeeeeieiieeeieeiie 2.6 1.9 2.6 0.7
Information-communications-technology-producing industries®............. -4.8 -3.9 -1.3 -3.4

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance, real
estate, rental, and leasing; professional and business senices; educational senices, health care, and social assistance;
arts, entertainment, recreation, accommodation, and food senices; and other senices, except government.

3. Consists of computer and electronic products within durable-goods manufacturing; publishing industries (includes
software) and information and data processing senices within information; and computer systems design and related

senices within professional, scientific, and technical senices.
Source: U.S. Bureau of Economic Analysis



Table 4. Contributions to Percent Change in the GDP Price Index by Industry Group

Awverage
contribution,
2002-2007 2008 2009 2010
2.9 2.2 1.1 1.2
2.46 2.09 0.93 0.78
0.06 0.02 -0.24 0.15
0.29 0.54 -1.13 0.29
0.09 -0.02 0.23 -0.01
0.36 0.03 0.05 -0.09
ManUFaCtUIING. ... .o e 0.02 0.22 0.49 -0.07
DUurable goodS.......c.iuii i -0.13 -0.15 0.24 -0.14
NoNAUrable QOOAS.........ouiiiii i 0.15 0.37 0.25 0.07
Wholesale trade. ........coooniiiii 0.09 0.12 0.43 -0.01
Retail trade....... ..o 0.17 0.08 0.06 -0.25
Transportation and warehousing............cccoiiiiiiiiiiii e 0.03 0.05 0.20 -0.02
INfOrmMation. ... e -0.06 -0.07 0.01 -0.07
Finance, insurance, real estate, rental, and leasing...........................] 0.50 0.58 0.10 0.35
Finance and inSUranCe............c..ooooiiiiiiii i 0.18 0.24 -0.09 0.48
Real estate and rental and leasing.............ccoooiiiiiiniiiii, 0.32 0.34 0.19 -0.13
Professional and business ServiCes...........cooooviiiiiiiiiiiciiiea 0.42 0.14 0.13 0.28
Professional, scientific, and technical services................................ 0.23 0.15 0.07 0.08
Management of companies and enterprises.............ccccoviiiiiiiiinn 0.14 0.00 -0.06 0.18
Administrative and waste management services..............c.c.c.ooeenit. 0.05 -0.02 0.12 0.02
Educational senvices, health care, and social assistance.................... 0.28 0.19 0.32 0.19
Educational ServiCes...........cooiiiiiiiii i 0.06 0.05 0.06 0.04
Health care and social assistance.................ccooiiiic 0.22 0.14 0.26 0.15
Arts, entertainment, recreation, accommodation, and food senvices....... 0.11 0.12 0.16 -0.01
Arts, entertainment, and recreation................cooiiiiiic 0.03 0.02 0.02 0.00
Accommodation and food SErIiCes..........coviiiiiiiiiiii i 0.08 0.10 0.14 -0.02
Other senices, except goOVEMMENt...........ouiuiiiiiiiiiiieeeeeeaane 0.10 0.10 0.11 0.06
L€ 03V =T 4 3T 1 T=Y o PN 0.59 0.45 0.35 0.26
Federal.. ... ..o 0.20 0.10 0.07 0.12
State and 10Cal. .........ouieiii 0.39 0.35 0.28 0.14
Addenda:
Private goods-producing industries?.................c.c.ccccoiiiiiiiiiiii 0.72 0.80 -0.83 0.27
Private senices-producing INAUSERES . ... 1.74 1.28 1.76 0.51
Information-communications-technology-producing industries®............. -0.21 -0.17 -0.05 -0.16

1. The estimates of gross domestic product under the contributions columns are percent changes.
2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance, real
estate, rental, and leasing; professional and business senices; educational senices, health care, and social assistance;
arts, entertainment, recreation, accommodation, and food senices; and other senices, except government.

4. Consists of computer and electronic products within durable-goods manufacturing; publishing industries (includes

software) and information and data processing senices within information; and computer systems design and related senices

within professional, scientific, and technical senices.

Note. Percentage-point contributions do not sum to the percent change in real gross domestic product because the

contribution of the "Not allocated by industry" line is excluded.
Source: U.S. Bureau of Economic Analysis



Table 5. Value Added by Industry Group as a Percentage of GDP

[Percent]
2008 2009 2010

Gross domestic Product...........ccomiiiiiiii e 100.0 100.0 100.0
Private industries.........ccoooiiiiiiiiii i 87.0 86.2 86.4
Agriculture, forestry, fishing, and hunting....................oooon 1.1 1.0 1.1
VNN 2.2 1.5 1.6
Uit . 1.8 1.9 1.8
CONSEIUCHION. ... e 4.3 3.9 3.5
ManUfaCtUNING. ... .. 11.4 11.0 11.7
DUrable gOOAS. .. .. . 6.3 5.7 6.3
NoNAUrable gOOAS ... s 5.1 5.3 5.4
Wholesale trade. ..........ooiiii i 5.8 5.5 5.5
Retail trade. ... s 5.9 6.0 6.1
Transportation and warehousing...............oooiiiiiiiiiiiiie e 2.9 2.8 2.8
INfOrMAtiON. ... e 4.5 4.4 4.3
Finance, insurance, real estate, rental, and leasing............................ 20.4 21.3 20.7
Finance and iNSUranCe. .........ccoviiiiiii e 7.3 7.9 8.5
Real estate and rental and leasing............c.ccooiiiiiiiiiiii e 13.1 13.4 12.2
Professional and business semnices.............ccooiiiiiiiiiiiiiiiiiiiie 12.5 12.0 12.3
Professional, scientific, and technical senices................................ 7.7 7.4 7.5
Management of companies and enterprises..............c.cooviiiiiiiean... 1.8 1.8 1.8
Administrative and waste management services...............ccceiiiinnnn.. 2.9 2.8 2.9
Educational senices, health care, and social assistance.................... 8.1 8.7 8.8
Educational SENVICES.........cviiiiiii i 1.0 1.1 1.1
Health care and social assistance..................ccooiiiii i, 7.0 7.6 7.6
Arts, entertainment, recreation, accommodation, and food senvices....... 3.8 3.7 3.8
Arts, entertainment, and recreation.............ooeiiiiiiii i 0.9 0.9 1.0
Accommodation and food SeniCes............cvvviiiiiiiiii i 2.8 2.8 2.9
Other senvices, except government...........ooviiiiiiiiiiii i 2.4 2.4 2.5
(€T 1YY o741 o PN 13.0 13.8 13.6
Federal...... oo s 4.1 4.4 4.5
State and 10Cal. .......oiii i s 8.9 9.4 9.1

Addenda:
Private goods-producing industries™......................i 19.0 17.5 18.0
Private senices-producing industries?................cccccoveeeeeeeeee 68.0 68.7 68.5
Information-communications-technology-producing industries®............. 4.2 4.3 4.6

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business senices; educational senices, health
care, and social assistance; arts, entertainment, recreation, accommodation, and food senices; and other

senices, except government.

3. Consists of computer and electronic products within durable-goods manufacturing; publishing industries
(includes software) and information and data processing senices within information; and computer systems
design and related senices within professional, scientific, and technical senices.

Source: U.S. Bureau of Economic Analysis



