
 

  
 

  

   

   

  
 

 

 
  

  

 
  

 
  

  

  
 

 
 

 
 

   
  

 
 

 

   

    
  

 

  

 
 

  
   

 
   

 
 

   

  

   

  

Introduction
 

This report presents preliminary data on the financial 
structure and operations of U.S. affiliates of foreign di
rect investors from the 2007 Benchmark Survey of For
eign Direct Investment in the United States. A U.S. 
affiliate is a business enterprise in which there is for
eign direct investment—that is, in which a single for
eign person owns or controls, directly or indirectly, 10 
percent or more of the voting securities or an equiva
lent interest.1 Summary data from the benchmark sur
vey, along with an analysis of U.S. affiliate operations 
in 2007 and in comparison with earlier years, were 
published in the November 2009 issue of the SURVEY OF 

CURRENT BUSINESS, the monthly journal of the Bureau of 
Economic Analysis (BEA).2 

Benchmark surveys, which are conducted once ev
ery five years, are the most comprehensive surveys of 
foreign direct investment conducted by BEA in terms 
of both coverage of companies and subject matter. The 
2007 survey covered all U.S. affiliates of foreign direct 
investors. It collected detailed information on the fi
nancial structure and operations of nonbank affiliates 
and related information on bank affiliates. It also col
lected data on the transactions and positions between 
the U.S. affiliates and their foreign parents (which are 
not included in this report). 

The financial and operating data from the bench
mark survey extend the universe statistics that begin 
with the statistics for 1977 and that are derived from 
both annual and benchmark surveys. In addition, the 
benchmark survey data will  be used  in preparing an
nual statistics on U.S. affiliate operations in subse
quent nonbenchmark years; these statistics are derived 
by extrapolating forward the benchmark survey data 
by the sample data reported in BEA’s annual surveys of 
foreign direct investment in the United States. 

The concepts and definitions underlying the 2007 
data are essentially the same as those used for BEA’s 
2002 benchmark survey. They are described in Foreign 
Direct Investment in the United States: Final Results 
From the 2002 Benchmark Survey, which was published 
in October 2006.3 The methodology of the 2007 survey 
will be published with the final survey results next year. 

1. The financial and operating data of U.S. affiliates cover the entire oper
ations of the U.S. affiliate, irrespective of the percentage of foreign owner
ship. 

2. See “Operations of U.S. Affiliates of Foreign Companies: Preliminary 
Results From the 2007 Benchmark Survey,” SURVEY OF CURRENT BUSINESS 89 
(November 2009): 43–65. 

3. The 2002 benchmark survey publication is available on BEA’s Web site 
at www.bea.gov. 

The industry classification system used in the 
2007 benchmark survey is based on the 2007 revision 
to the North American Industry Classification System 
(NAICS). For most industries, the classifications under 
this new system are identical to those in the 2002 
NAICS-based industry classification system used in the 
benchmark and annual surveys for 2002–2006. 

In the 2007 survey, as in previous benchmark sur
veys, separate survey forms were used for bank and 
nonbank affiliates. In the past, bank affiliates reported 
only a very limited amount of information on their op
erations and only in benchmark surveys. For 2007, the 
data collection for bank affiliates was expanded to 
cover several core data items, including all of the items 
needed to compute value added. Beginning with the 
annual survey for 2008, financial and operating data 
for bank affiliates are being collected annually, at the 
same level of detail as the data for nonbank affiliates. 

For nonbank affiliates, as in earlier surveys, the 
amount of information collected varied by affiliate size 
and whether or not the affiliate was majority-owned by 
foreign direct investors. However, to align the informa
tion requested on the survey with the resources avail
able to process it and to reduce the burden on 
respondents, a new survey form, the Mini form, was 
introduced in the 2007 benchmark survey and the 
thresholds for reporting on the longer survey forms 
were raised. 

Every U.S. affiliate was required to report in the 
benchmark survey for 2007. In order to minimize the 
reporting burden of small enterprises, nonbank affili
ates that did not have assets, sales, or net income of 
more than $15 million were only required to report 
some basic identification information and a few items 
indicating affiliate size—including assets, sales, net in
come, and employment—on the abbreviated Mini 
form. Nonbank affiliates with assets, sales, or net in
come greater than $15 million but not greater than $40 
million  were required to file a complete Mini  form,  
which requested additional information on a few other 
measures of affiliate operations, including employee 
compensation, R&D expenditures, and expenditures 
for property, plant, and equipment. Together, affiliates 
that filed the Mini form accounted for a very small 
share of the data for all affiliates in terms of value: They 
accounted for 0.2 of the total assets, 0.7 percent of the 
sales, and 1.4 percent of the employment of affiliates. 

A long form that requested detailed information for 
nonbank affiliates was filed only by majority-owned 
affiliates with assets, sales, or net income of more than 
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$175 million. The size threshold for reporting on the 
long form had been $125 million in the 2002 bench
mark survey; it was raised in order to reduce the bur
den on respondents. Smaller majority-owned affiliates 
with assets, sales, or net income between $40 million 
and $175 million filed the short form; in the 2002 
benchmark survey, majority-owned affiliates filed on 
the short form if they had assets, sales, or net income 
between $30 million and $125 million. For those ma
jority-owned affiliates not required to file a long form, 
BEA estimated the items that are only on the long 
form, so that the published results could be presented 
in the same detail for all majority-owned affiliates. The 
short form was also filed by all minority-owned non
bank affiliates (that is, by affiliates that were owned 50 
percent or less by foreign direct investors) with assets, 
sales, or net income of more than $40 million; because 
the estimates of items that are only on the long form 
are not prepared for these affiliates, the published re
sults for all affiliates cover only the items that are on 
the short form. 

Beginning with the presentation of preliminary re
sults from the 2007 benchmark survey, most of the 
tabulations of affiliate financial and operating data 
cover bank as well nonbank affiliates. In future presen
tations of annual data on U.S. affiliate operations, for 
2008 forward, the data for bank and nonbank affiliates 
will be combined in all tabulations. In addition, be
cause of increases in the thresholds for reporting on 
survey forms—both in the 2007 benchmark survey 
and in the follow-on annual surveys for 2008 for-
ward—the level of detail in standard presentations by 
industry and by investing country has been reduced to 
ensure that the published statistics continue to meet 
standards for statistical quality. 

The preliminary results from the benchmark survey 
include estimates of data for reports that could not be 
fully processed in time for publication. The final re
sults will incorporate data from the reports received 
and processed after publication of these preliminary 
results. Revisions are expected to be small, but they 
could be sizable for some countries, industries, states, 
or items. 

Because of time and resource constraints, this re-
port—like the preliminary data reports for earlier 
benchmark surveys—covers only data on the overall fi
nancial structure and operations of U.S. affiliates. Data 
collected in the benchmark survey on transactions and 
positions between U.S. affiliates and their foreign par
ents are not included. The final results will be consid
erably more detailed than the data in this report and 

will include data on transactions and positions be
tween affiliates and parents as well as data on the affili
ates’ overall operations. 

Relation to previous publications 
The data for 2007 in this report update statistics for 
1977–2006 contained in other BEA reports. For similar 
items, the benchmark survey data for all (bank and 
nonbank) affiliates in this report are comparable to the 
statistics for nonbank affiliates in the reports for earlier 
years. Table 1 provides cross-references between the ta
bles for all affiliates in this report and the correspond
ing tables for nonbank affiliates in the benchmark 
survey report for 2002 and in the annual reports for 
2003–2006. As shown, several tables for nonbank affil
iates in the reports for 2002–2006 do not have counter
parts for all affiliates in this report, in many cases 
because they present data items that were not collected 
on the bank form.4 In addition, some of the tables for 
all affiliates in this report have counterparts for non
bank affiliates in the 2002 benchmark survey report 
but not in the annual survey reports for 2003–2006, 
because they cover items that are not collected in non-
benchmark survey years.5 

In the data reports for 2008 forward, there will be 
no basis for distinguishing bank and nonbank affili
ates, as they will report on the same survey forms. For 
transition purposes, this report includes, in Part III, se
lected tables for nonbank affiliates. Cross-references 
between these tables and their counterparts in the re
ports for 2002–2006 are presented in Table 2. 

Detailed statistics of U.S. affiliate operations for 
1977–2007 are available on BEA’s Web site; for infor
mation on these statistics and how to access them, see 
www.bea.gov/international/index.htm. 

Questions concerning the analysis of this report’s 
estimates can be directed to Thomas Anderson, 
202–606–9879 (Thomas.Anderson@bea.gov). Ques
tions concerning the data presented in this report can 
be directed to Christopher Stein, 202–606–9850 
(Christopher.Stein@bea.gov), or write the Direct In
vestment Division, BE–50, Bureau of Economic Analy
sis, U.S. Department of Commerce, Washington, D.C. 
20230. 

4. For the 2007 final benchmark survey report, many of these items will 
be estimated for bank affiliates using information from their reports on the 
2008 annual survey. 

5. These tables are shown for all affiliates in this report because they 
present data items (such as trade in goods by country of destination or ori
gin or research and development by source of funding) that can be assumed 
to be zero for bank affiliates. 
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Table 1. Comparison of Tables for All (Bank and Nonbank) Affiliates in This Report
 
With Those for Nonbank Affiliates in the 2002 Benchmark Survey Report and in the Reports for 2003–2006—Continues
 

Table for all (bank plus nonbank) affiliates Comparable table for nonbank affiliates Comparable table for nonbank affiliates 
in 2007 preliminary benchmark survey report in 2002 benchmark survey report in 2003–2006 reports 

Part I: All Affiliates 

Group A. Selected Data 

I.A 1–I.A 5 II.A 1–II.A 5 II.A 1–II.A 5 
I.A 7 II.A 7 II.A 7 

I.A 10 II.A 10 II.A 10 

Group B. Balance Sheet 

I.B 5 II.B 5 II.B 5 

Group D. Gross Property, Plant, and Equipment 

I.D 3 II.D 3 II.D 3 
I.D 11 II.D 11 (Part) II.D 11 (Part) 

Group E. Income Statement 

I.E 3 II.E 3 II.E 3 

Group G. Employment and Compensation of Employees 

I.G 3 II.G 3 II.G 3 
I.G 19 II.G 19 (Part) II.G 19 (Part) 

Part II: Majority-Owned Affiliates 

Group A. Selected Data 

II.A 1–II.A 8 III.A 1–III.A 8 III.A 1–III.A 8 
II.A 10 III.A 10 III.A 10 

Group B. Balance Sheet 

n.a. III.B 1–III.B 4 III.B 1–III.B 4 
II.B 5–II.B 6 III.B 5–III.B 6 III.B 5–III.B 6 

n.a. III.B 7–III.B 9 n.a. 

Group C. Composition of External Financial Position 

n.a. III.C 1 III.C 1 
n.a. III.C 2–III.C8 n.a. 

Group D. Gross Property, Plant, and Equipment 

n.a. III.D 1–III.D 2 III.D 1–III.D 2 
II.D 3 III.D 3 III.D 3 
n.a. III.D 4–III.D 5 n.a. 
n.a. III.D 6–III.D 7 III.D 6–III.D 7 
n.a. III.D 8 n.a. 

II.D 9–II.D 13 III.D 9–III.D 13 III.D 9–III.D 13 
n.a. III.D 14–III.D 16 n.a. 

II.D 17–II.D 19 III.D 17–III.D 19 III.D 17–III.D 19 
n.a. III.D 20–III.D 21 III.D 20–III.D 21 

II.D 22 III.D 22 III.D 22 
n.a. III.D 23 III.D 23 
n.a. III.D 24–III.D 25 n.a. 

Group E. Income Statement 

n.a. III.E 1–III.E 2 III.E 1–III.E 2 
II.E 3–II.E 4 III.E 3–III.E 4 III.E 3–III.E 4 

n.a. III.E 5–III.E 6 n.a. 
II.E 7–II.E 8 III.E 7–III.E 8 III.E 7–III.E 8 

n.a. III.E 9 n.a. 
II.E 10–II.E 15 III.E 10–III.E 15 III.E 10–III.E 15 

Group F. Value Added 

II.F 1–II.F 3 III.F 1–III.F 3 III.F 1–III.F 3 
n.a. III.F 4 n.a. 

II.F 5–II.F 6 III.F 5–III.F 6 III.F 5–III.F 6 
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Table 1. Comparison of Tables for All (Bank and Nonbank) Affiliates in This Report
 
With Those for Nonbank Affiliates in the 2002 Benchmark Survey Report and in the Reports for 2003–2006—Table Ends
 

Table for all (bank plus nonbank) affiliates Comparable table for nonbank affiliates Comparable table for nonbank affiliates 
in 2007 preliminary benchmark survey report in 2002 benchmark survey report in 2003–2006 reports 

Part II: Majority-Owned Affiliates 

Group G. Employment and Compensation of Employees 

II.G 1–II.G 4 III.G 1–III.G 4 III.G 1–III.G 4 
n.a. III.G 5 n.a. 

II.G 6–II.G 8 III.G 6–III.G 8 III.G 6–III.G 8 
n.a. III.G 9 n.a. 

II.G 10–II.G 11 III.G 10–III.G 11 III.G 10–III.G 11 
n.a. III.G 12 n.a. 

II.G 13 III.G 13 III.G 13 
n.a. III.G 14 n.a. 

III.G 15–III.G 16 III.G 15–III.G 16 III.G 15–III.G 16 
n.a. III.G 17 III.G 17 

II.G 18 III.G 18 III.G 18 

Group H. U.S. Trade in Goods 

II.H 1–II.H 4 III.H 1–III.H 4 III.H 1–III.H 4 
n.a. III.H 5 n.a. 

II.H 6–II.H 7 III.H 6–III.H 7 III.H 6–III.H 7 
n.a. III.H 8–III.H 21 n.a. 

III.H 9–III.H 11 H-9–H-11 n.a. 
II.H 22–II.H 24 III.H 22–III.H 24 n.a. 

n.a. III.H 25–III.H 28 n.a. 
II.H 29–II.H 30 III.H 29–III.H 30 n.a. 

n.a. III.H 31–III.H 34 n.a. 
II.H 35–II.H 36 III.H 35–III.H 36 n.a. 

II.H 37 III.H 37 III.H 37 

Group I. Interest, Dividends, Taxes Other Than Income Taxes, and Research and Development Expenditures 

II.I 1–II.I 2 III.I 1–III.I 2 III.I 1–III.I 2 
n.a. III.I 3 n.a. 

II.I 4–II.I 5 III.I 4–III.I 5 n.a. 
II.I 6 III.I 6 III.I 6 

Table 2. Comparison of Tables for Majority-Owned Nonbank Affiliates in This Report
 
With Those in the 2002 Benchmark Survey Report and in the Reports for 2003–2006
 

Table in 2007 preliminary benchmark survey report Comparable table in 2002 benchmark survey report 1 Comparable table in 2003–2006 reports 1 

Group A. Selected Data 

III.A 1 III.A 1 III.A 1 
III.A 3 III.A 3 III.A 3 
III.A 5 III.A 5 III.A 5 
III.A 10 III.A 10 III.A 10 

Group D. Gross Property, Plant, and Equipment 

III.D 11 III.D 11 III.D 11 

Group G. Employment and Compensation of Employees 

III.G 19 III.G 8 (Part), III.G 13 (Part) III.G 8 (Part), III.G 13 (Part) 

n.a. Not available 
1. List excludes Part III tables that do not have counterparts in the 2007 preliminary benchmark survey report. 

viii 


	FDIUS: Preliminary 2007 Estimates 
	Introduction
	Relation to previous publications
	Table 1
	Table 2



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




