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INTRODUCTION. 

The SURVEY OF CuRRENT BusiNEss is designed to CURRENT BusiNEss at the earliest possible moment, 
present currently each month a picture of the business and thus overcome delays in printing, mimeographed 
situation by setting forth the principal facts regard- sheets are distributed twice a month to those sub­
ing the various lines of trade and industry. These scribers who request them. One set is issued imme­
facts are arranged so as to give comparisons with pre- diately after the 20th of the month giving data on 
vious periods; and to facilitate comparisons between such items as have been received up to that time, and 
the various items, index numbers have been calcu- another set of sheets is mailed at the end of the month 
lated showing the relation of any month to a base giving figures received between the 20th and the end 
period, usually the monthly average for 1913. Index of the month. The information contained on these 
numbers are further explained in the heading of the sheets is also published in "Commerce Reports," 
table "Trend of business movements" on page 19. issued weekly by the Bureau of Foreign and Domestic 

Detailed figures for previous months and years are Commerce, appearing therein usually the week after 
given for each item once every quarter, in the issues the mimeographed sheets are prepared. Requests for 
appearing in February, May, etc., while in the inter- the mimeographed sheets, which are mailed free of 
vening months the table "Trend of business move- charge to all subscribers of the SURVEY who request 
ments" gives all the current data. In order to make them, should be addressed to the Bureau of the 
current data available to readers of the SuRVEY OF Census, Department of Commerce, Washington, D. C. 

(3) 
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DIAQRAM !.-COMPARISON OF PRESENT WHOLESALE PRICES WITH PEAK AND PREWAR. 

(Relative prices in 1913-100.) 
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WHOLESALE PRICE COMPARISO_NS.-MAXIMUM PRICE COMPARED TO PRICE IN RECENT MONTHS. 
NOTE.-Prices to the producer on farm products are from U. 8. Departmmt of AgricuUure, Bureau of Market& and Crop &li'1114tu. All other prices are from U. s. 

Department of L<Jbor, Bureau of L<Jbor Statistics. As far as pOBSible all quotations represent prices to the producer or at the mill. See diagram on oppOSite page. 

~ /[ 1*., i .Jan., [ Feb.. :!r:! I 
I Date and maximum IJ 1921. i 1922. / 1922. (+)orde-

relatlve price. : · crease (-) , 
COMMODITIES. 

I
. lnFeb. I 

Relative prtee. over .Jan 

---------'(1_9_1_3-averace -100.) --~-~ 
li ----.-----,;-----

Farm products-Average price to producer: I 

!-

Wheat ••••••.•••••••••.•.•...•••.•.•••••••.•.•.•.•.•.•.•.•.•.•.•.••............•.•••... [ 

~~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::! 
~==~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::! 
Wool ••••••••••••••••.•.......•••••.••••.••...•••••.•.••••••..•••••.•••.•••.•.....•.... l 

=:~::::::::::::::::::::::::::: :::::: :: : ::::: ::: 
Farm products-Market price: 

Wheat, No. 1, northern, spring (Chicago) .•.••...........•...........•••..........••.... : 
Wheat, No.2, red, winter (Chicago) •.•.•.•.•••.•••••••••...•...•.•.•..•••.•............ 
Com, contract grades, No. 2,cash (Chicago) ..•••••..••..•.••....•.•.•.••....•.•.•.•... .' 
Oats, contract grades, cash (Chicago) •••.•••.•.•.•.....•.....•.•.....•.•...•.•.•.•.•.•.. 1 

Barley, fair to good, malting (Chicago) ..••••••.•.•••••••.•.•.•.•.••••..•.•••••.•...•... i 
Rye, No. 2,cash (Chicago) ••.••••.•••••••••••.•.•.•.•.•••.•.•.•..••.•.•.•..••.•.•••••.• l' 
Tobacco, burley, good leaf,dark red (Louisville) •.•..•.•.•.•.•••••••...•.•••.•••..•.••• 

Cotton, middling upland (New York) ••••••...•••••••.•.•••••••••••• •·•••••·•·•••••·•· -
1 

Wool, Ohio, i and 1 grades, unwashed (Boston) .•.. ·•·····•·•·•·•·•·•·•·•·•·••··•·•·•· ·1 
Cattle, steers, good to choice, com fed (Chicago) .••....•.•.•.•••••••.•.••••..•••••.•••.• 

::~::;(~c:::.:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::i 
Sheep, Iambs (Chicago) ••.•..••••.•.•.•••.•.•.•.•.•.•.•••.••.•......••.•••.•••••.•.•.•• : 

Foo;:our, standard patents (Minneapolis) .•••••.•.•.•.•.•.•.• ••·•••·•·•··•·····••••··•·•• .I 
Flour, winter strlllghts (Kansas City) •••••••.•.•.........•••••.•.....•••...••••.•..•••• i 
Sugar, 96° centrifugal (New York) ••••.•••••••••••...•...•...•••••.•.•..••••••...•••.•.• ' 
Sugar, granulated, in barrels (New York) •••.•.•.•.•.•.•...•.•••.•.•••.•.•.•.•••••••.•. : 
Cottonseed oil, prime summer yellow (New York) ....•.•.....•.•.••....•.•.•.•••.•..•.. ' 
Beef, fresh carcass good native steers (Chicago) ••••.••.•.....•..•..•.•..•••••.......••. ' 
Beef, fresh steer rounds No.2 (Chicago) .•.............••.....••.......•••............•. 
Pork, loins, fresh (Chicago) •.•.......•..••.....•.............•....•...•..••............ 

Clotblnc: 
Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston) •••.........•...• 
Cotton, print cloth, 27 inches, 64 x 60-7.00 yards to pound (Boston) ..••••••••.•••...•.. · 
Cotton, sheeting, brown, 4/4 Ware Shoals L. L. (New York) .........••...............• 
Worsted yarns: 2/32'scrossbred stock, white, In skein (Philadelphia) .•.•.•........•.•.. 
Women's dress goods, storm serge, all-whole, double warp, 50 inches (N.Y.) ......••..•• 
Suitlngs, wool, dyed blue, 55-.56 inches, 16-0unce, Middlesex (Boston) .•••.............. , 
Silk, raw Japanese, Kansai No.1 (New York) ..•..•.•.•.•.•...•..•..•...•...........•. .' 
Hides, green salted, packer's, heavy native steers (Chicago) .....•.....•...........•.•.. 
Hides, calfskins, No.1, country,. 8 to 15 pounds (Chicago) •.••...............•.......... 
Leather, sole, hemlock, middle, No. 1 (Boston) .............•.•........................ 
Leather, chrome calf, dull or bright, "B " -grades (Boston) .................•........... 
Boots and shoes, men's black calf, blucher (Massachusetts) .......................•.... 

Fuels: 
Coal, bituminous, Pittsburgh, mine run-Kanawha (Cincinnati) .....•.•............•.. 
Coal, anthracite, chestnut (New York tidewater) ..........•.................•.......•.. 
Coke, Connellsville (range of prompt and future) furnace-at ovens ....................• 

June, 1920 
July, 1920 
June, 1920 
July, 1920 
May, 1920 
July, 1918 
May, 1919 
Juiy, 1919 
Apr., 1920 

May, 1920 
May, 1920 
Sept., 1917 
June, 1920 
Mar., 1918 
Mar., 1918 
Mar., 1919 
Apr., 1920 
Jan., 1918 
Mar., 1919 1 

Juiy, 1919 
Apr., 1918 
Feb., 1920 i 

May, 1920 
May, 1917 
May, 1920 
May, 1920 
July, 1919 
Sept., 1920 
Juiy, 1920 
Sept., 1919 

May, 1920 , 
Apr., 1920 
May, 1920 
Jan., 1920 
Oct., 1918 
July, 1920 
Jan., 1920 
Aug., 1919 
Aug., 1919 
Mar., 1917 
Nov., 1919 
Mar., 1920 

Sept., 1920 
Oct., 1921 
Aug., 1920 

Petroleum, crude, Kansas-Oklahoma-at wells.......................................... Mar., 1920 

Metals: 
Pig !ron, foundry No.2, northern (Pittsburgh)......................................... July, 1917 
Pig !ron, bessemer (Pittsburgh)........................................................ July, 1917 
Steel billets, bessemer (Pittsburgh)..................................................... July, 1917 
Copper ingots, electrolytic, early delivery (New York) ................................. . 
Lead, pig, desilverized, for early delivery (New York) .........•.............•.•........ 
Tin, pig, for early delivery (New Yprk) ............•..•..•............................. 
Zinc, slab, western, early delivery (New York) ...•.•..................•...•............. 

BuDding materials and mlsceUaneous: 
Lumber, pine, southern, yellow llooring 1 x 4, "B" and better (Hattiesburg district) .. 
Lumber, Douglas fir, No.1, common, s 1 s, 1 x 8 x 10 (State of Washington) ..••.•••.•.. 
Brick, common red, domestic building (New York) .•..••.•.•.•••...•.•...........•...• 
Brick, common building, salmon, run of kiln (Chicago) ......•••.•.••..••••.....•....•.• , 
Cement, Portland, net without bags to trade, f. o. b. plant (Chicago district) •.....••... 
Steel beams,mill(Pittsburgh) •.•••••••••••.•.•••••••••••.•.•.•.•••••••.•.•.......•.... 
R11bber, Para island, llne (New York) •••••••••••••••••••.•••••••••••.•.•.••••••.....•. 
Sulphuric acid, 66 degrees (New York) ••••••••.•..••••••••.•••••••••••.•..•••.••..••... 

Mar., 1917 
June, 1917 
May, 1918 
June, 1915 

Feb., 1920 
Jan., 1920 
Feb., 1920 
Oct., 1920 
Sept., 1920 
June, 1917 
Jan., 1913 
Feb., 1916 

326 

300 
706 
312 
321 
344 

183 

256 
239 

354 
302 

331 
296 
325 
451 

352 
331 

304 
218 
266 

319 

263 

328 

363 

598 
526 

374 

201 
211 

254 

348 

478 

427 

289 

292 
291 
466 
283 

490 

211 

473 

308 

323 

201 
637 
375 

346 

335 

388 
230 

261 

224 

386 

465 

407 

381 
251 

195 

131 
124 

250 

118 

70 
182 
136 
132 
101 

78 
87 

108 

137 

119 
77 

97 
88 

135 

208 
143 
110 
97 
81 

81 

135 

150 
152 

106 
117 
115 
127 
83 

95 

154 
168 
174 

161 

145 
184 
209 
90 

74 

121 

186 
217 

175 

201 
113 
241 

137 

128 

113 
86 

107 
73 

00 

189 
125 
221 

181 
HS 
99 
26 

85 

122 

74 ' 
193 
129 I 

134 i 

108: 
81 

92.: 
120 I 

141i 
121 : 
77 i 

100 i 

93i 
I 

127 i 
208 i 
140 ' 

122: 
oo' 
93 

112 I 

1.56 ! 

153 
153 

104 : 

112 

118 

119 
00 

108 

148 
I 

168 . 
160 
165! 

145 
184 
186 
90 

73 

121 
173 ' 
217 ; 

171 
200 
113 

241 

133 

126 
109 
86 

107 

71 

87 

182 
125 
232 
170 
148 

99 
24 
80 

148 
~9 

197 

133 
138 
134 
86 

110 

w; 

153 
140 

91 

105 

101 

1.56 
208 
141 

141 

102 
118 
130 
182 

174 

174 

107 
115 
139 

112 

97 

114 

142 

163 
100 
167 
145 

184 

180 
R7 

73 
124 

173 

217 

104 

200 
12-5 
241 

130 
125 

109 
82 

107 

68 
83 

t89 

136 

255 

170 

148 

99 
20 
80 

! 
+21.3 I 

+20.3 
+ 2.1 
+ 3.1 
+ 3.0 
+24.1 

+ 6.2 
+19.6 

+20.8 

+ 8.5 
+15. 7 
+18.2 

+ 5.0 
+ 8.6 
+22.8 

0.0 

+ 0.7 

+15.6 
+ 6.3 
+26.9 

+16.1 
+16. 7 

+13. 7 

+13.7 
+ 2.9 

+ 2. 7 
+17.8 

- 5.9 

+ 7.8 

+ 5.6 

- 4.1 
- 3.0 

0.0 
+ 1.2 

0.0 
0.0 

- 3.2 
- 3.3 

0.0 
+ 2.5 

0.0 
0.0 

- 4.1 
0.0 

+10.6 

0.0 

- 2.3 

- 0.8 
0.0 

- 4.7 I 

0.0 

- 4.2 

- 4.6 

+ 3.8 

+ 8.8 

+ 9.9 
0.0 

0.0 
0.0 

-16. T 

0.0 
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BUSINESS INDICATORS. 

The following table gives comparative index numbers for a selected list of important busineee movements. It is believed that thil! 
table will prove useful, because it separates out from the large mass of material a comparatively small number of items which are often 
regarded as indicative of busineee in general. 

The table has been divided into two parts, the first containing those items for which index numbers can be calculated using 1913 as 
a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of index numbers 
ie calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the absolute value of the 
two seta of data. In either group, however, the upward or downward trend of the index numbers, compared to previous months, does 
reflect the present tendency in each item and will give a basis for business judgment. 

MONTHLY AVERAGE. 1921 ! 1922 

COMMODITY. 191911920 [t921 Jan. i~l~i~JM~Jfu~!M~J~J~~I Oct. I Nov. , Dec. 
1 

Jan. ~e-;:-.· 

1913 monthly average-too. I 
I 

I 
I ' I 

I ' I I Production: I ! . 
! I 

Pig iron ............................ 100 119 
' 

54 94 76 62 47 48 42 ; 34 I 37 38 ' 48 55 64 
I 

64 64 
i i Steel ingots ......................... 111 135 66 104 82 ' 74 57 I 60 47 38 54 55 76 78 67 75 F2 i I ' Copper ............................. 105 99 39 84 75 87 50 24 19 17 ! 21 21 24 22 18 i 25 I :17 ; : I Anthracite coal. .................... 96 97 95 97 101 97 101 I 101 108 92 94 93 99 90 78 82 f9 

' I I Bituminous coal. ................... 96 116 85 101 77 76 71 83 85 76 87 88 no 90 77 94 103 

Crude petroleum .................... 154 181 189 183 171 198 193 203 195 194 198 176 
I 

172 183 203 I 208 199 
' i 

Wool (consumption) ................ 142 118 135 74 93 118 132 141 145 I 132 145 155 i 168 163 159 
I 

153 IJ8 I i 
Cotton (consumption) .............. 108 117 85 76 82 91 85 91 96 85 97 101 103 109 106 ! 109 98 
Beef ................................ 131 121 109 113 88 109 101 101 104 101 118 119 125 114 99 I Ill ....... 
Pork .•..•.....•.................... 120 111 116 154 138 110 ! 108 116 128 110 94 87 99 118 133 144 ······· 

Stoeks: I 
Crude petroleum .................... 105 109 150 118 125 132 138 147 153 159 160 163 164 168 175 I 187 I~ 

Cotton (mills and warehOusE'S) ...... 164 155 183 223 220 212 205 194 178 156 145 172 206 223 223 203 

I 
188 

I 

Prlees: I 
WholE~Sale index, all commodities ! I 

! 
(Dept. Labor) .•.................. 212 243 155 177 167 162 154 151 148 148 152 152 150 149 149 

' 
148 I!> I 

Retail food (Dept. Labor) .......... 186 203 153 172 158 156 152 145 144 148 155 153 153 152 150 142 142 
Retail coal, bitum. (Dept. Labor) .. 147 207 197 218 210 205 195 191 191 193 193 193 192 190 189 182 li9 

Farm crops (Dept. Agriculture)' .... 236 244 111 123 120 113 104 109 106 109 109 111 98 98 98 100 112 

Farm livestock (Dept. Agriculture). 198 168 107 120 117 123 112 109 104 109 113 101 I 98 92 91 95 108 

Business llnances: 
Defaulted liabilitiE'S ............... 42 108 230 229 268 297 170 251 152 188 189 163 

i 
234 2.~5 385 325 320 

Price 25 industrial stocks .......... 182 184 137 146 149 143 147 148 131 127 121 128 130 
I 

13.'; 140 
i 

143 149 

Price 25 railroad stocks ............. 75 68 64 66 65 63 62 65 61 64 64 65 64 66 66 65 68 

Banking: 

I 
Bank clearings, New York City ..... 249 I 257 205 236 184 212 ! 197 201 214 

I 
195 185 199 203 I 213 234 I 219 195 i 

Bank clearings, outside N. Y. City .. 228 258 
I 

199 221 178 211 ! 181 188 196 188 189 i 196 209 : 201 212 189 Jti6 

Commercial pap~r interest rate ..... 94 127 113 135 134 132 131 120 117 111 103 ! 102 97 90 89 85 8~ 

Distribution: 

I 
I 

Imports (value) .................... 218 294 140 140 144 169 170 137 124 119 130 120 126 141 159 145 145 
' Exports (value) .................... 319 331 I 181 316 235 187 164 159 163 157 177 ' 157 166 142 143 135 121 

Sales, mail-order houses ............. 264 264 
I 

188 189 I 173 244 203 160 159 133 i 159 I 188 
] 

222 211 21i 175 161 
I I I 

1919 monthly average- 100. 

Production: ! I 
I ! I 

I 
I 

Lumber• .. , ........................ ! 100 100 85 55 66 81 83 93 I 92 85 94 92 i 97 98 
; 

89 80 9.) 

Building contracts (floor space) ..... I 100 72 70 33 36 58 74 77 I 77 68 76 90 87 82 76 65 65 

Stocks: 
I Beef .............................. 100 70 44 59 60 61 57 51 ! 46 40 36 27 25 27 33 35 33 I 

i Pork .............................. 100 97 85 65 83 105 106 104 
I 

108 110 100 85 61 45 43 51 60 I 
I Business llnances: I i ' 

[ I i 

Bond prices ( 40 issues) ............. 100 86 87 
I 

93 102 102 87 87 86 86 i 86 I 84 85 86 88 87 90 

I 
Banking: I I i 

! I I 
Debits to individual accounts, out· 

' I 
I side New York City ............ 100 118 91 106 84 95 90 88 89 i 85 85 89 95 85 100 95 X4 
I Federal Reserve, bills discounted. I i 44 37 I 100 132 91 127 124 118 107 97 92 85 77 72 68 66 61 
I Federal RE~Serve, total reservE'S ..... 100 97 122 106 

I 
108 111 114 117 120 123 

I 
127 131 134 137 137 140 141 I 

I 
! 

I 
Transportation: ! 

Freight, ton-miles .................. 
1 

100 113 87 75 
I 

93 111 88 78 90 81 77 85 
' 

85 86 92 
! 

, ....... 
I 

' 

1 Monthly prices are for the first of the month following. 

' 
i 
! 
: 

[ 
: 
! 

i 
I 

I 

' 

I 
I 

1 Based on the total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Carolina pine, and Michigan hard· 
woods. 'The total production of these assOCiations in 1919 was equal to 11,190,000,000 board feet, compared with a total lumber production for the country of 34,552,000,00C 
board reet reported by ~ ceDSUa. 
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SUMMARY FOR FEBRUARY. 

Figures on commercial and industrial movements 
for the month of February show clearly that business 
conditions are steadily becoming better. This move­
ment is not always even, and progress sometimes 
seems slow, but when we compare the present output 
of our basic industries with the corresponding figures 
four or six months ago a marked improvement is 
evident. 

Although in most lines prices have been relatively 
stable for the past six months, distributors still re­
member the disaster caused by overstocked shelves 
in 1920. Forward orders, therefore, are given spar­
ingly and in reduced volume; however, manufac­
turers are feeling the effect of repeat orders, and the 
steadily increasing output of mills and factories shows 
that fundamentally the country is getting back to 
normal. 

The recent marked increase in the price of farm 
products has had a favorable effect upon the morale 
of the agricultural districts; however, not much of 
this has so far been translated into increased busi­
ness, because most of last year's crops had left the 
farmers' hands before the rise came. 

CoMPARISON OF PRESENT PRODUCTION WITH PREWAR. 

RELATIVE PRODUCTION (1913~100). 

·I .. i I I I I MaXI· M1m-1 1920 , 1921 f 

:Feb., ~urn ~um: aver- I aver- il Jan., F~b., Ja~-· 
m I m , age age . 1921. 1921. 1922. 1922. 

1920. 1921. I . I • ' 
__ ._1_:---

I 
FOODSTUFFS: I 

Wheat flour •- ............ 134 n 94 104 : 92 73 98 100 
Beef products ............. 143 88 121 1091 113 88 Ill 
Pork products ............ 182 87 lll 116 154 138 144 
Oleomargarine'---. __ ..... 308 64 253 152 ! 191 171 142 103 

CLOTHING MATERIALS: 
135: Wool (consumption) ...... 179 74 118 74 93 153 15S 

Cotton (consumption) .... 123 7G i 117 85 I 7!l 82 109 98 
\<'UELS: I Anthracite coal ........... 109 78 ' m 9.5 97 101 82 S9 

Bituminous coal .......... 132 71 ]1() R.> 101 77 94 10:3 
Beehive coke ............. 72 () (i2 17 41 31 18 20 
By-product coke .......... ...... 121 242 157 21-1 . 178 180 169 
Crude petroleum .......... 191 171 181 189 183 171 20\J 199 

METALS: 
Pig iron .................. 132 34 l!X .14 94 ~~ I (\4 (i4 
Steel ingots ............... 1-'-5 as la5 ()() 104 7.1 82 
Copper ................... ··-··· 17 9~· 31) 84 7.1 i 2.0 37 
Zinc ...................... 1fi7 50 .131' 62 HO fi2 I 82 78 

TOBACCO: 
Cigars'·- ................. 119 n lO!i 

!JO I 7:l 7:1 70 71 
Cigarettes • ................ 349 z:n! 2S7 ;j~~ ,j 

:lOJ :JIR 2>\1) 211 
Manufactured toba<•co '· .. 114 t>8j !.10 n XI H2 HR 

RlliLPING MATERIALS ANH 
EQ.UIPMF.NT: I, 

Cement ................... ...... na 1 10!1 
107 i ,j;j 07 !'iii P,ii 

Oak flooring .............. 229 G4 . !til 180 (i4 83 2R9 2.59 
Baths, enamel. ........... 1.57 rw. I 129 104 ;)f) li2 : 122 J:l2 
Lavatorie~, enamel ....... 132 ' 95 I lOS 122 \)~ 1:lO i 1~2 148 
Sinks, enamel. ........... 14() 77 1 113 124 77 98 I 138 J:ls 

TRANSPORTATION VRHICLER: 
J ... ocomotive...~ .............. \)8 \I (i.) ;{() 72 ;)S! 2!i 14 
Automobiles, passenger. .. ······ 1~1 411~ a:;:J : 212 2R:l 
Motor trueks ............. ······ !~1 1,::171 ti17 :::::r::::l 4!\!l l\.1!1 

-~~---- -·. -~----- ------·~--- --

• Relative to 1914. 
' As represented by tax-paid withdrawals. 

PRODUCTION. 

February production in general ran about even 
with January, with 17 commodities showing increas-es, 

19 decreases, and 4 no change. If the lesser number 
of working days in the month is considered, an actual 
increase in productive activity is shown. 

DIAGRAM 2.-COURSE OF PRODUCTION SINCE 1919. 

(Average monthly production in 1919= 100.) 
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In the foodstuff group there were two increases in 
production and two declines; in clothing two declines 
and one increase; in fuels three advances and three 
declines; in metals two advances and one decline; in 
lumber three commodities advanced and three declined; 
in paper one advance against three declines; in clay 
and sand products one advance and three declines; 
in enamel ware two advances; in transportation ve­
hicles two advances and two declines; in tobacco, one 
advance and two declines. 

Compared with 1913, February production showed 
11 increases and 11 decreases. Compared with 1919, 
there were 13 increases and 30 decreases, while from 
the 1920 average there were 12 increases and 31 de­
creases. Comparison with 1921 was more favorable, 
with nearly the same proportional changes as in the 
l!H3 comparison-24 increases and 19 decreases. As 
against February, 1921, there were 23 increases and 
only 17 decreases. 

CosT OF PRODUCTION SINCE 1919, 

RELATIVE PRODUCTION (1919-100). 

Ma~1- M~- I -~~ - J -

-

mum- mum- 1920 1921 I , 
Feb., since since aver- aver-,' Jan., Feb.,l Jan., 

end of en<i of age. age.

1

j 1921 1921 1922 1922 

1919 1919 ; . I 
-- I I -- -----1:-1 ------

FOODSTUFFS: 
Wheatfiour .....•.....•... 125 64 82 91 

I 
:I 64 86 ~8 

Beef products ...•.•.•••.•• 109 67 92 83 67 85 ...... 
Pork products •...•.....•. 151 58 93 97 1~ I 114 119 
Sugar (meltings) •••...•... 147 40 104 92 80 90 ... i28 
<'leomargarine • ........... 126 26 103 62 78 70 58 42 
Cottonseed oll ............. 349 7 100 166 I ~I 247 154 140 
Condensed milk ........... 121 20 I 76 71 34 ······ CLOTHING: 

57 i I nl ······ 
Cotton (consumption) ..... 114 109 ~II 76 102 91 
Wool (consumption) ...... 126 42 83 521 64 108 Ill 
Sole leather .........•.•... 95 63 82 79 !j 631 63 88 78 

}i'UELS: 
Anthracite coaL ....•..... 113 63 101 99 i 101 105 85 92 
Bituminous coal •.....•... 137 74 121 89 i 105 81 99 107 
Beehive coke .............. 127 11 110 29 72 55 31 35 
B y-sroduct coke ..•.•...•. 62 122 79 109 90 91 86 
Cru e petroleum .......... 138 104 117 124 120 112 137 131 
Gasoline ......•.•.......•. 141 98 123 130 140 118 135 ······ Electric power ............ 119 98 113 105 109 98 117 107 

METAL~: 
Pig iron ................... 132 34 119 54 95 76 ~I 64 
Steel ingots ...........•... 140 34 121 59 93 74 74 
Copper ................... ·. 83 17 94 37 80 71 24 I 35 
Zinc •••.•...•............. 126 38 105 47 68 46 62 59 TOBACCO: 
Cigars'··················· 128 75 112 

961 
79 84 75 76 

Cigarettes • ................ 116 64 84 96 88 93 84 71 Manufactured tobacco • ... 119 50 94 91 77 85 97 92 LUMBER: 
Yellow pine ............... 111 69 94 99 77 88 104 98 Western pine ...••....•... 119 22 119 67 22 20 32 35 North Carolina pine ....... 126 33 98 88 33 63 124 149 Douglas f\r ................ 118 44 102 79 44 57 93 108 
Mich~ hardwood ....... 111 32 86 60 62 68 60 49 Oak ooring ......•...•... 191 42 106 123 42 55 191 171 l'APER: 
News~rint ................. 114 69 110 89 108 90 92 85 All ot er paper .........•. 132 69 121 86 

i 
74 76 100 101 Mechanical wood pulp .... 143 55 109 87 117 98 90 ~2 Chemical wood pulp ...... 138 64 117 79 83 78 98 STONE, CLAY, AND SAND 90 

PRODUCTS: 
Silica brick ............... 130 133 106 40 77 66 47 43 Clay fire brick ••.......... 127 43 120 63 104 81 59 Face brick ................ 121 34 100 100 39 34 56 51 Cement ••...•.•........... 157 61 125 122 

1:l!i ! 
65 64 64 Glass bottles ..•........... 124 48 104 691 87 83 Rl BtnLUING EQtnPMENT: 

Baths, enamel. •........•. 183 65 149 120 i 65 71 140 15 Lavatories, enamel. ....... 169 86 112 1271102 136 138 ! 154 Sinks, enamel. ............ 170 80 -110 122 75 96 135 I 13!' .Bulldi~s (contracted for) 118 30 72 70 33 36 651 65 TRANSPORTATION VEffiCLE~: 
~utomohlles, passenger •.. '121 I 51 114 "j··r· .. 591 79 otoc trucks .••••••••••.•• 152 1 32 102 

-~J ···:· ·--~- 35 I 49 ~otives •••••••••••••• 135 13 89 34 ps •••••••••.••••••••••• 79 111 67 
151 11 

1 Since July I, 1921. 
• As represented by tax-paid withdrawals. 
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IND!X NIJMS1if'l8 

STOCKS. 

~MAXIMUM 1920 

~MINIMUM 1921 

rlZZl',.i ~ANIJARY 1922 

-FEBRUARY 1922 

* lt20 AVERAGE: 

Commodity stoeks inereased in 13 eases in February 
and declined in 14 cases, with 2 unchanged. Elimi­
nating the food commodities, however, whose seasonal 



movement was responsible for 9 decreases as against 
only 3 increases-the same as in January-there were 
10 increases and 5 decreases, as compared with 8 in­
creases and 8 decreases reported in January. Corn, 
cement and petroleum stocks all made new high 
records. 

Compared with a year ago, February stocks showed 
10 increases and 20 decreases-about the same com­
parison as was reported for January. In the food 
group there were 3 increases and 9 decreases, while in 
the other commodities 7 increases were shown as 
against 11 decreases. 

Leaving out the food commodities, whose seasonal 
movement throws out the comparison with a yearly 
average, there were 13 increases over the 1919 average, 
and 4 decreases, 2 of them in wood pulp. Coffee and 
tin still remain the only two commodities with smaller 
stocks than the 1913 average. 

STOCKS OF COMMODITIES CoMPARED WITH PREWAR. 

RELATIVE STOCKS (1913~101). 

I 1920 1921 Jan., Feb., Jan., Feb., I 
1 average. average. 1921. 1921. 1922. 1922. 
I --- ---- ------ ----

Wheat (visible) .... _ ..... ~ 127 134 

I 
144 130 235 21 

Corn (visible) ............ ! 71 255 190 294 362 ' 533 
Coffee .................... i 89 . 89 87 100 73 77 
Cotton (total) ............ I 155 183 223 220 203 188 
Crude petroleum ........ ·I 109 150 118 125 187 198 
Zinc ...................... 1 99 195 187 192 162 158 

0 

Tln ...................... l 18-3 127 138 192 72 76 
Oak flooring ............. 1 258 375 444 443 305 321 
Cement• ................. ! 80 91 92 102 

I 
119 128 

Tobacco. ---------------1 114 131 I 117 ·--······ 127 ......... 
j 

1 Relative to stocks at end of 1913. 

STocKs oF CoMMODITIES SINCE 1919. 

RELATIVE STOCKS (1919=100). 

Maxi-1 Mini-1~1920 1921 i 
~um~Jl!um. aver- aver- I Jan., Feb., Jan., Feb., 
smce smce age age 1 1921. 1921. 1922. 1922. 
1919. 1919. 1 • • I 

---------------'----1-- -----

1 

I I I FooDSTUFFs: · 1 

Beef products............. 124 25 I 70 44 I 60 61 33 i 31 
Pork products............ 129 38 ' 97 85 I 83 105 59 [ 67 
Lamo and mutton........ 928 31 183 324 928 705 47 48 
Sugar (raw)............ .. . 276 1 44 110 157 110 120 90 172 
CottoDSee!l.oil............. 321 1 23 127 158 278 282 164 117 
Wheat (VISible)........... 184 ' 28 89 93 100 91 164 146 
Corn (visible) ............. 1, 300 108 174 622 464 718 882 1, 300 
Butter.................... 174 12 89 81 62 41 53 40 
Cheese.................... 156 35 99 79 65 45 55 39 
Eggs............... .. .. .. . 186 (*) 82 101 I 1 1 4 (*) 
Coffee..................... 177 101 146 145 · 164 176 119 125 
Apples.................... 391 12 181 162 1 272 210 249 176 

CLOTHING JUTERIALS: I 
Cotton (total)............. 136 61 95 111 , 136 134 124 114 

F Wool(commercial) ....... 106 83 88 ...... ! .................. 

1 

.... .. 

UE~de petroleum.......... 189 i 101 104 143 ; 113 119 178 189 

MET~~~;;;;;;;;;;;;;;;;;;! ~' 1ii ~; ~: ; ~~ ;~I ;~ 
CONSTRUCTION JU.TERIAL: 

Yell ow pine..... . . .. .. .. .. 143 · 102 127 129 139 137 125 128 
Oak tlooring. . .. . .. .. .. .. . 277 ' 59 161 234 . 277 276 190 200 
Silica brick............... 115 ! 81 103 107 ' 89 i 98 87 86 
Face brick................ 181 ' lll7 140 153 173 173 173 170 
Cement 1.................. 272 i 102 170 193 . 196 217 253 272 

~~~:<!~ei>:::::: as!: ~I ff 1~~ 2!~ 2tJ 1~~ I 1~g 
Sinks (enamel)............ 106 • 34 I 53 89 64 78 103 1

/ 103 
PAPER: 

~~~e~~aper::::::::::: 1~, ~~ i ~~ m 
1
~

1 
m 1 1~ m m 

Mechanical wood ~ulp.... 143 55 · 78 108 95 101 81 82 
Chemical wood p p.. . .. . 138 

1 

64 ! 63 99 100 
1 

113 94 99 

TOBACCO, total............... 132 i 92 102 1171! 1051--· ... 113 ...... 

1 Relative to stocks at end of 1919. 

95905-22-2 
* Index number less than I. 
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DIAGRAM 4.-CouRsE oF CoMMODITY STocKs SINCE 1919. 
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PRICES. 

Prices received by farmers for crops and live stock 
increased still further in February and stood about 10 
per cent above the 1913 level. The wholesale price 
index of the Department of Labor advanced 2 per 
cent, the first increase since last August. The farm 
products, foods, and miscellaneous groups were respon­
sible for the advance, especially the former, which 
finally rose from its long-maintained position as the 
lowest index number of any group, leaving metals, 
which declined still further in February, in that posi­
tion. House furnishing goods also declined slightly. 
The Federal Reserve Board's regrouping of this index 
number showed an almost equal rise in agricultural 
products and farm products-each about 8 per cent, 
with no change in forest or mineral products. Pro­
ducers' goods remained unchanged while consumers' 
goods advanced slightly, but not as much as raw mate· 
rials. The Federal Reserve Board's index for inter­
national price comparisons rose about 3 per cent; 
imported goods remained unchanged and exported 
goods increased- slightly. Both the Dun and Brad­
street index il.umbers advanced. The retail price 
index of food remained unchanged. 

Price declines continued in England, France, and 
Japan, the Canadian wholesale price advanced slightly 
in a similar trend to United States prices, while the 
German price increase continued unabated, with an 
advance of 24 per cent in February. 

Taking the individual prices shown in the table and 
chart on pages 4 and 5, both the market and producel"l'l' 
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prices of farm products rose considerably in Febru­
ary-none less than 5 per cent except cotton products, 
potatoes, and tobacco, the latter remaining unchanged. 
All food prices rose except carcass beef. Clothing 
materials showed little change; advances occurred in 
worsted yarns and sole leather, while declines took 
place in cotton yarns and print cloths, raw silk and 
packers' hides. Among the fuels, bituminous coal 
declined and coke advanced. All metals declined 
slightly except steel and lead, which remained un­
changed. In the building material group the only 
changes were advances in lumber and in common red 
brick. Rubber continued to decline. 

Most of the increases in farm products and food were 
o-v-er 10 per cent, especially grains and live stock, 
while outside these groups only coke, lumber and brick 
made any appreciable advance. The declines were all 
comparatively slight. 

SALES. 

The following table on sales of various commodities 
has been prepared to give a closer aspect of business 
needs-actual sales as against production, which may 
represent orders booked some months before. The 
sales statistics for commodities also give an indication 
of future production. The separate commodities cov­
ered in this table are few and in most cases relatively 
unimportant, as the sales can only be reported where 
trade associations supply the data; but the figures 
may be found to be of some interest. In addition to 
the orders of separate commodities booked by manu­
facturers (included in the first group in the table), 
the distributive movement of goods as a whole is 
shown through various channels to the consumer. 
There has also been shown the actual sales of services, 
such as transportation, communication, and adver­
tising, in which sale and use run practically together, 
and also the sale of investment and speculative se­
curities. 

February sales increased in four out of eight com­
modities, one remaining the same-for which sales 
have been reported, the three declmes all being in the 
enameled-ware industry. Distribution movement 
showed no change in wholesale orders, a decline in 
mail-order houses, and an increase in chain-store sales. 
A:m.ong the services reported for February, magazine 
advertising increased and newspaper advertising and 
postal receipts declined. Sales of stocks and life insur­
ance increased, but bonds declined. 

Comparing the figures with a year ago, taking a 
January comparison where February is not available, 
sales of individual commodities increased except 
printing, this decline being due more to declining 
prices than decreased activity. Distribution also 
increased except through mail-order houses. Among 
the services the only decliP..es were in magazine 

advertising, telegraph tolls, and railroad receipts, the 
latter being partly due to lower rates. Security sales 
were also higher, except municipal bond issues and 
postal savings. 

In this connection it may be pointed out that some of 
the items, marked by an asterisk(*), are relatives based 
on values instead of quantities and are therefore gener­
ally dependent on fluctuations in the purchasing power 
of the dollar, i.e., the level of prices, as well as the fluc­
tuations of sales of physical goods. Therefore, a de­
cline during the past year does not necessarily repre­
sent a decline in the physical amount of sales. A 
rough corrected figure, eliminating the price variation, 
might be obtained by dividing each item in such series 
by the wholesale or retail price index number, which­
ever most nearly corresponds with the class of business 
done. In a few items expressed in value no correc­
tion is necessary for comparison, because there has 
been little or no change in the price for the goods or 
services-for instance, postal, telegraph, and tele­
phone receipts. Bond sales on the New York Stock 
Exchange are really not based on value, because sales 
of bonds are not reported in their value at the time of 
sale, but on their par value; therefore, bond sales rep­
resent physical quantities: On the other hand, new 
issues of municipal bonds, unless for refunding pur­
poses, reflect the price level, as the work for which 
they are issued requires a larger bond issue when 
prices are high. 

COMPARISON OF SALES IN DIFFERENT LINES OF BUSINES:'l. 

RELATIVE SALES (1919=100). 

1Maxi- Mini-
1921 !i : l!lum l!lUlll 1920 Feb., Jan., Feb., stnce s1nce aver- aver- :Jan., 

end end age .. 1921. 1921. 1922. 1922. 
of of age. 

: 1919. 1919. ' I .-------- ~--------
NDIVIPUAL COliHODITIES: 

Structural steel ....•...•.. 1 178 27 101 66 I 33 27 ~I 82 
Baths, enamel. ..••...... ·I 115 12 53 59 : 23 30 70 
Lavatories, enamel .•..... ; 130 27 73 77 65 65 109 93 
Sinksd enamel ...........•. : 110 25 65 73 54 50 96 81 
Oak ooring ......•....... 

1 
234 23 54 119 44 45 115 136 

Leather belting ..••....•.• 
1 

129 35 98 42 44 40 42 42 
Abrasive paper and cloth. 148 40 111 65 40 46 81 84 
Elastic webbing .. ········i 129 25 87 81 50 59 81 83 

~~;ng;.·.: :::::::::::::: :i 147 71 127 89 79 75 101 ······ 
168 106 148 121 144 130 120 ······ 

ISTRIBUTION )[OVEHENT: I 
107 62 99 87 62 '86 90 90 Wholesalers 1 ••••••••••• • • 1 

Mail-order houses * •.•.•.. j 136 50 102 71 72 65 66 61 
Chain stores* ............. 242 82 118 124 I 86 93 95 101 

ERVICES: I 
Postal receipts * .......... 145 95 113 113 109 104 114 Ill 
Telephone receipts* .....• 154 114 123 147 149 131 160 
Telegraph tolls .........•.. 125 98 120 106 108 '98 98 ,:::::: 
Railroad revenues: 

851······ Passengers * .•.....•.. 135 84 109 98 107 90 
Freight*· ............ 162 91 122 110 110 96 93 •••••• Advertising: 

122 78 73i Magazine ....•.•••.•.• 144 58 84 88 80 
Newspaper .... ._ ..... 129 85 114 103 101 90 1021 90 

8 ECURITIES: ' 
Stocks •••••••••••••••••••• 110 35 72 55 61 39 59 I 62 
Bonds ..•..•.••.••...•.•.. ll:i 67 105 94 95 71 136 i 100 
Municipal bonds (new)*·. 63 118 179 134 114 ~ 1 ... ioo Life insurance * ....•..•.. 

122 I 87 120 102 93 96 
Postal savings ....•••..•.• 101 90 101 96 101 101 901 90 

I 

s 

* Items based on value. 
' Relative proportion of orders to total transactions. 
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TEXTILES. 

Receipts of wool at Boston decreased in February 
as compared with the previous month and were much 
less than a year ago, due to smaller imports of foreign 
wool, although domestic receipts were considerably 
larger. Imports of wool in February continued the 
sustained increase noted since October. Activity of 
woolen textile machinery increased, especially woolen_ 
spindles and sets of cards. Consumption of wool in­
creased over January. Considerable advances took 
place in the prices of raw wool, worsted yarns advanced 
slightly, but no changes occurred in the prices of dress 
goods and suitings. 

Cotton consumption and machinery activity in tex­
tile mills declined 10 per cent in February, but con­
sidering that the number of working days declined by 
approximately the same ratio, the mill activity was 
about the same as in January. Stocks of cotton con­
tinued to be reduced with the advance of the season. 
Imports of cotton increased and continued to maintain 
a large increase over both the previous year and the 
prewar average. On the other hand, the short crop 
this season has resulted in further curtailment of 
exports of raw cotton, but cotton cloth exports in­
creased slightly. Consumption of fabrics by tire man­
ufacturers increased in January. Slight increases oc­
curred in February in the prices of raw cotton but 
yarns and print cloths declined. 

DIAGRAM 5.-EXPORTS AND CoNSUMPTION OF CoTTON. 

oool---+---1--t--+--f---,1---+---J H+++-H-++++1-++++r++++r+++J 

"''1--+--+--+-+--l---1--+--i 1-'f-+++1+-H-JJ+f''f.j' f-++++-H-+++-H-+-1 

.... f----+--l--+-+-1-l-+--i H+l-ffiH-.4++-1+++++-H+++-H+I 
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DIAGRAM 6,-TOTAL COTTON GINNED FROM EACH CROP, 1913-1921. 
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Orders for knit goods declined almost half in Feb­
ruary, production increased, but shipments and un­
filled orders declined. Imports of raw silk declined 
24 per cent in February and consumption was 35 per 
cent less than the large January figures. Stocks de­
clined still further and prices continued to recede. 
Imports of burlap declined, while a considerable 
increase was noted in the imports of unmanufactured 
fibers. 

METALS. 

Although recording an actual decline in February, 
pig-iron production was relatively about 10 per cent 
greater than in January on account of the difference 
in the number of working days. Steel-ingot produc­
tion actually increased over 9 per cent. Exports and 
imports of steel both declined to about the same level 
as November and December. Unfilled orders of the 
United States Steel Corporation declined with the in­
creased rate of production. Prices were reduced on 
most iron and steel products during the month. 

DIAGRAM 7,-PRODUCTION OF PIG IRON AND STEEL INGOTS, AND 

U. S. STEEL CORPORATION's UNFILLED ORDERS. 
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Meltings of pig iron in Ohio foundries increased 35 
per cent in February. Production of sheets increased 
33 per cent and stocks declined slightly. Sales of 
structural steel increased 9 per cent. Shipments of 
locomotives from factories declined to the smallest 
total since the Armistice, excepting only last Nov~­
ber. 

Copper production increased 45 per cent in February, 
reaching the highest point since April, 1921, but it was 
still only 37 per cent of the 1913 average. Exports of 
copper declined very slightly, while the price of elec­
trolytic copper declined. 

Production and stocks of zinc declined slightly. 
Receipts at St. Louis fell off 45 per cent but shipments 
from St. Louis increased. The price of zinc declined 
slightly. 

Imports and stocks of tin increased and the price 
was lower. Receipts and shipments of lead at St. 
Louis declined considerably, but the price remained 
unchanged. 



FUELS. 

Spurred on by the threatened coal strike, production 
of both anthracite and bituminous coal increased over 
8 per cent in February in spite of the smaller number 
of working days. Stocks of anthracite held by pro­
ducers declined slightly. Exports of both kinds of 
coal and also coke showed rather large increases in 
February. 

DIAGRAM 8.-PRODUCTION OF BITUMINOUS COAL . 
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DIAGRAM 9.-PRODUCTION OF ANTHRACITE COAL. 
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Petroleum production declined somewhat from the 
January high record. Consumption and imports both 
showed a marked falling off, while stocks increased, 
passing the 200,000,000 barrel mark and establishing 
a new record. Total shipments of petroleum from 
Mexico also declined. ·Exports of gasoline declined in 
February; as did consumption and stocks in January. 
Production in January increased. 
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DIAGRAM 10.-PRODUCTION, CoNSUMPTION, IMPORTs, AND STocKs 

OF PETROLEUM. 
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PAPER AND PRINTING. 

. Production and consumption of wood pulp declined 
in January; stocks increased slightly, and imports 
showed a heavy falling off. Production and ship­
ments of newsprint paper declined, while for other 
grades there was a very slight increase. Stocks rose, 
but exports of all grades of printing paper declined 
more than half. Prices of paper were slightly 
reduced. 

Printing activity showed a decline in January. 
Purchases of paper by printers also declined, but sales 
of printing increased very slightly. 

AUTOMOBILES. 

Production of automobiles in February increased 
markedly· over January; both passenger cars and 
trucks were produced in larger volume than in any 
month since last October. Shipments of automobiles 
showed corresponding increases. 

GLASS. 

Glass bottle production declined slightly in Feb­
ruary, but production and shipments of illuminating 
glassware increased, although new orders fell off. 

HIDES AND LEATHER. 

Imports of hides and skins increased considerably in 
February, due to the large number of cattle hides im­
ported; the February figure was the largest since last 
August. Stocks of hides at the end of January showed 
little change; packer cattle hides increased. The price 
of packer cattle hides declined but calfskins showed no 
change in February. 

Leather production reports for February showed de­
clines corresponding to the shorter month except for 
an increase in harness leather. January official figures 



showed a decrease in sole and belting leather and an 
increase in upper leather. Stocks of sole and belting 
declined although a larger amount was in process; but 
conditions were exactly reversed as regards upper 
leather. February exports of both kinds of leather 
increased. There was a slight advance in hemlock 
sole while chrome calf remained unchanged. 
DIAGRAM 11.-STOCKS OF CATTLE HIDES (PACKER), AND PRODUC· 

TION AND STOCKS OF LEATHER (SOLE AND BELTING). 
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Sales of leather belting increased in January. Pro­
duction of boots and shoes decreased slightly in Feb­
ruary. February exports of boots and shoes increased 
21 per cent and prices remained unchanged. 

BUILDING OPERATIONS. 

Contracts awarded in the 27 northwestern states 
totaled $177,472,000, compared to $166,320,000 in 
January. Normally, there is a decline in contracts 
let in February, due to the shorter month. A slight 
decline was recorded in the total square feet contracted 
for, the figures for February being 30,061,000 square 
feet, compared to 31,261,000 in January. In Febru­
ary, a year ago, the total square feet amounted to only 
16,772,000, and the total valuation $100,677,000. 

The feature of the February building statistics 
was the increase in business buildings. This class of 
building increased from 4,811,000 square feet in 
January, with a valuation of $23,696,000, to 6,264,000 
square feet in February, valued at $39,240,000. 
Residential building showed a slight decrease in 
square feet, compared to January, but the valuation, 
$75,728,000, was practically identical in the two 
months. 

The seasonal character of building operations is 
shown in the two accompanying diagrams, which 
give the total square feet of floor space each month 
since January, 1919, (1) for buildings built with 
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private capital, and (2) for buildings built largely 
by public funds, secured either from taxes or by 
donations. Under private buildings are included 
business, industrial, and residential construction. 
Under publ~c and semipublic buildings are includep 
educational buildings, hospitals and in institutions, 
public buildings, religious, and memorial buildings, 
social and recreational buildings, and military and 
naval buildings. 

DIAGRAM 12.-VoLUME oF BuiLDING CoNTRACTS AwARDED, BY 

CLASSES. 
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DIAGRAM 13.-ACTUAL ToTAL AND MoviNG A vl!:RAGE oF PRIVATE 

BUILDING CoNsTRUCTION. 

70 

.. r \ f\ 
i ,q 
I ~j ~ [\ 
I I l\ \_ 

I \~ "-1-Q 

'J 
,, 

I w ~ / '\ :Vo. 

I \ " ~ 
, ...... \ I v> ~ I 

r-
r-- [../ 

I \ 

) I \. ) 

10 

40 

30 

20 

10 

0 

i a! > 8 li f > 8 j! l > 
8 I(~ -' -' -' 

~ .. ~ ~ ::> ~ c c ... 
I Sill 11120 ,., 1812 



14 

DIAGRAM 14.-ACTuAL TOTAL AND MovrNG AvERAGE o:r PuBLIC 

BuiLDING CoNSTRUCTION. 
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Production of oak flooring declined, but shipments, 
stocks, and orders increased; unfilled orders were less. 
Exports of lumber exhibited a decline. 
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The diagrams also show the moving 12-month 
average which eliminates all seasonal variation. 
Each ·point on the moving average is the average of 
the 12 months ending with the xp.onth plotted. Thus 
the first point, for December, 1919, represents the 
monthly average for the calendar year 1919. The 
next point plotted is for the 12 months beginning 
February 1, 1919, and ending January 31, 1920. The 
moving average represents the changes in the annual 
rate of production. 

The two diagrams are drawn to scales which allow 
.comparisons between the curves. It will be noted 
that during the prosperity period of 1919 and early 
1920, private building expanded v~ry. rapidly, but 
that it fell off sharply with the begmnmg of the de­
pression period. Public buil.ding, h?wever, ~id ~ot 
respond to the prosperity. st~ulus m anythmg. hke 
the same degree, and likeWise 1t showed comparatively 
little effect from the depression. 

As a matter of fact, the period of depression in 
1921 appears to have stimulated this class of building. 1 

The volume of public building was greater for every 
month after February, 1921, than for the correspond­
ing month in either of the two preceding years. To 
a very large extent public building seems to have 
automatically absorbed part of the slack due to the 
falling off of private operations. 

Both curves are now pointed upwards with. every 
indication that they will go much further in the 
same direction. 

BUU.DING MATERIALS. 

Except for declines in Southern pine and Michigan 
hardwoods, lumber production increased in Febru­
ary. Shipments of all species except Michigan hard­
woods increased. Prices of both Southern pine and 
Douglas fir rose. Stocks of Southern pine increased. 

Production of clay fire brick increased in February, 
but silica and face brick were produced in smaller 
quantities than in January. Shipments of clay fire 
and silica brick declined while face brick shipments 
showed a substantial increase. Stocks declined as 
regards silica and face brick but increased in the 
case of clay fire brick. Unfilled orders of both clay 
fire and face brick showed large increases, the new 
orders for the former having increased 15 per cent 
over January. The price of common brick increased 
10 per cent in Ne? York, but showed no change in 
Chicago. 

Cement production declined slightly in February, 
but shipments and stocks increased. There was no 
change in the price. 

Actual shipments of enamel sanitary ware increased 
in February, except for sinks and miscellaneous ware. 
Stocks declined except for baths, while receipts of 
orders declined about 15 per cent in almost all classes 
in a seasonal movement. 

Sales of abrasive paper and cloth, both domestic 
and foreign, increased in January, and were about 
the same as in November. 

CEREALS. 

Wheat and flour exports continued to decline in 
February and the visible supply of wheat was re­
duced in seasonal proportions, but it is almost twice 
as large as a year ago. Receipts showed an increase 
of 30 per cent, rather unusual for February; shipments 
increased slightly and production. of flour increased 5 
per cent. Prices of wheat and flour increased from 
10 to 15 per cent. Stocks of wheat in country mills 
and elevators on March 1 amounted to 72,564,000 
bushels, according to the Department of Agriculture, 
the lowest on record except in 1918, and compared 
with average stocks of 91,000,000 bushels on this 
date. 

Corn export-s increased in February with a total 
of 22,254,000 bushels. This establishes a new record 
for recent years and was over five times as large as 
the 1913 monthly average. Receipts, shipments, and 
visible supply also showed good increases during the 
month. Prices rose 18 per cent. 

Exports of oats declined, but rye and barley exports 
increased. Prices of all three grains showed marked 
advances. 

The total domestic rail movement of grains, as 
shown by car loadings, increased 1! per cent over 
January, while total grain exports declined 3 per cent. 

MEATS. 

Receipts, total shipments, and slaughter of cattle 
declined in February, but stocker and feeder ship­
ments increased. Exports increased 36 per cent and 



storage holdings were very slightly greater. Produc­
tion of beef from slaughter showed an increase in 
January, as did consumption. Prices of cattle and 
beef cuts increased in February, but carcass beef 
declined. 
DIAORAM 15.-BEEF-INSPEC'l'ED SLAUGHTER, CONSUMP'l'ION, AND 

C'OLD STORAGE. 
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Receipts, total shipments, and slaughter of hogs also 
declined in February, while stocker and feeder ship­
ments more than doubled. Exports and storage 
holdings of pork products continued to increase. 
January production of pork from slaughter increased 
and consumption did also. Prices of hogs showed a 
sharp increase in February, pork loins increasing only 
slightly. 

DIAORAM 16.-PoRK-INsPECTED SLAUGHTER, CoNSVMP'l'JON, Ex­
PORTs, AND CoLD STORAGE HoLDINGS. . 
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Receipts, shipments, and slaughter of sheep declined 
considerably in February, but storage holdings of 
lamb increased slightly. Prices of sheep advanced 
about 16 per cent. 
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OTHER FOODSTUFFS. 

Exports of condensed milk increased slightly. 
Receipts of butter declined but cheese and egg receipts 
were larger than in January. Storage holdings of all 
dairy products declined in a seasonal movement to a 
minimum for the season. Butter prices advanced 
slightly but cheese declined. 

Exports of vegetable oils declined and imports 
again increased in February. Stocks of cotton seed 
and cottonseed oil and production of cottonseed oil 
declined seasonally. The price of cottonseed oil rose. 

Sugar imports and meltings showed large increases 
in February and stocks of raw sugar almost doubled. 
Exports of refined sugar were slightly smaller. Prices 
rose slightly. 

DIAGRAM 17.-IMPORTS, MELTINGS, AND STOCKS OF RAW SUGAR. 
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Imports of coffee declined in February and stocks, 
both in the United States and the world as a whole, 
increased. Receipts in Brazil declined and clearances 
from Brazil showed a great falling off. Imports of tea 
continued to decline. 

WATER TRANSPORTATION. 

Traffic through the Panama Canal declined in 
January, but a larger traffic was carried in American 
vessels. On the other hand, in spite of increases in 
February in both total entrances and clearances of 
vessels in foreign trade in United States ports, American 
ship tonnage in this service continued its steady 
decline. The tonnage of vessels under construction 
dwindled still further and the tonnage of vessels 
completed also decreased. 



DIAGRAM 18,-ENTRANCES AND CLEARANCES OF VESSELS IN U. S. 

J<'OREIGN TRADE, AND SHIPS UNDER CONSTRUCTION. . 
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RAILROAD TRANSPORTATION. 
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LABOR. 

A slight increase was noted in employment in Feb­
ruary, especially in New York State. Total pay roll 
increased somewhat less than employment in New 
York, but much more than employment in Wiscon­
sin. Unemployment in Pennsylvania continued to be 
reduced. 

Immigration declined 22 per cent, continuing its 
steady fall, and emigration showed a slight decrease. 
Postal savings increased very slightly after a long 
succession of declines. 

DIAGRAM 20.-lMMIGRATION, EMIGRATION, AND IMMIGRATION 

QUOTA. 

Marked improvement continued to be made in 1 

February in the reduction in surplus cars. Shortages 
of cars still remain almost infinitesimal. The number 
of bad order cars again increased slightly and loadings 
were 5 per cent greater thnn in the longer month of 
January: 
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Operations of the railroads for January showed 
declines in both freight and passenger revenue, but 
operating expenses were cut still further. Net oper­
ating income, however, was reduced almost half 
compared with December. 

DIAGRAM 19,-SHORTAGE, SURPLUS, BAD-ORDER, A!\n ToTAi, 

LOADINGS OF FREIGHT ('ARS. 
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The following table and chart show the trend of 
employment in the three principal manufacturing 

1 districts of the United States. Separate index num­
bers have been calculated for each district from the 
figures reported by the Department of Labor. The 
Middle Atlantic division shows the greatest depression 
throughout the period, as compared with January, 
1921, wlille the Central section has had the greatest 
increase, and New England has shown little change. 

TRENDS IN EMPLOYMENT BY DISTRICTS. 

Yt:AR J.NIJ M!>NTH. 

1921 

I District 
No.I, 

I.,..:-

t~~~:::::::::::::::::::::::::l 
lQO 
102 
100 

ApriL. ........................... ! 99 

May .............................. 99 
June .............................. 99 
July .............................. : 99 
August ........................... 99 

September ........................ 99 
October .......................... 101 
November ........................ 102 
December ...................•.... 103 

lim 
January .......................... 103 
February ....................•...• 96 

; 

I 
' i 
i 

i 
I 

District I District 
No 2 I No.3, 
Middle East 

Atlantic. ~~. 

Relatiw to Jan. 1, 1921. 

100 i 100 
97 100 
93 103 
90 110 

89 110 
86 105 
84 104 
84 108 

84 109 
86 108 
87 108 
87 94 

86 109 
87 112 

Total in 

J;.rt!t 
States 

factories. 

100 
99 
98 
97 

97 
94 
93 
94 

95 
96 
96 
92 

96 
96 



DI~GRAM 21.-RELATIVE TREND OF EMPLOYMENT, BY DISTRICTS. 

(Employm~nt in January, 1921=100.) 
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DIAGRAM 22.-MAP SHOWING DISTRICTS IN EMPLOYMENT (HART. 

The following table, from reports by the Anthracite 
Bureau of Information gives an indication of employ­
ment in the anthracite coal fields: 

DISTRIBUTION OF EMPLOYMENT AT ANTHRACITE MINES. 

I 'I I All ,, 
Com- Com- I other 

YEAR AND MONTH. Total. :1-= Miner's pany ::~,r em-
laborers. men (out ployes 

(inside). side) l!t <;ol-
· henes. 

____ t __ 

1921 II 

July ............... ! 156,139 tl 43,668 22,951 45,3231 39,507 4,690 
August ............ : 155,976 44,060 23,364 44,702 39,093 4,757 
September ......... : 151,614 I 42,608 22,644 42,995 1 38,647 4,720 
October ............ 

l~:mll 
43,083 23,157 43,487 38,943 4,730 

November ......... ! 44,401 24,426 44,574 39,488 4,830 
December .......... 156,906 44,515 24,588 44,225 38,939 4,639 

1922 
155,112 I January ........... 44,418 24,242 43,879 38,012 4,621 

February .......... 
1 155,370 II 44,355 24,418 43,900 38,083 4,614 

95905-22-3 
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DISTRIBUTION. 

Sales of mail-order houses declined 8 per cent from 
January, while the compilation of chain-store sales 
showed an increase of 6! per cent. Magazine adver­
tising increased almost 10 per cent, but postal receipts 
declined slightly. 

DIAGRAM 23.-SALES m· MAIL-ORDER HousEs AND CHAIN STORES, 

AND PosTAL RECEIPTS. 
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PUBLIC FINANCE. 

There was a slight increase in the to tal interest-bearing 
debt of the United States in February in spite of are­
duction in Liberty and Victory loans. Customs re­
ceipts for February were very large, but total ordinary 
receipts declined. Ordinary disbursements of the 
Government also declined markedly, still exceeding the 
month's receipts, however, by over 10 per cent. 

BANKING AND FINANCE. 

Debits to individual accounts and bank clearings 
showed an almost uniform decrease, both in and out­
side of New York City, of about 12 per cent, which, re­
duced to a daily average, would be almost the same as 
for January. Bills discounted at the Federal Reserve 
banks declined 17 per cent, and note circulation, total 
reserves, and deposits all gained slightly. A similar 
condition prevailed in the member banks of the 
Federal Reserve System. Call money rose, but time 
money continued to decline. 

The number of business failures started to decline in 
February, but the actual decrease was small, consider­
ing the shorter month. Total defaulted liabilities were 
almost as large as in January. February dividend and 
interest payments were slightly larger than a year ago, 
though January's were slightly less than last year. 
New capital issues by corporations declined slightly 
and were almost 50 per cent less than a year ago. New 
incorporations declined 30 per cent from January. 
Credit reports showed an increased percentage of or­
ders and declines in indebtedness and payments. 



DIAGRAM 24.-FAILURES AND LIABILITIES, BY MONTHS. 
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Prices of stocks advanced about 4 per cent in Febru­
ary, while the bond index number rose 1 per cent, due 
to the rise in public utility bonds. The yield on mu­
nicipal bonds declined very slightly. Sales of stocks 
increased slightly, but bond sales showed a large de­
crease, owing to the comparatively small transactions 
in the United States Government bonds, as the Vic­
tory 31 per cents were called during the month for 
payment in June. 

Imports and exports of gold increased in February; 
both were about one-third less than last year, compar­
ing the first two months of the year. Exports of silver 
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exceeded imports in February, reversing the conditions 
prevailing in January. The price of silver declined 
slightly, the larger decline in London being due to the 
rise in sterling exchange. 

FOREIGN EXCHANGE. 

Exchange rates of the principal foreign countries all 
rose in February except Japan, which declined, and 
Germany, which remained the same. The greatest 
rise took place in Italian exchange, over 11 per cent. 
The general index number of the Federal Reserve 
Board declined, however, due to the heavier weight­
ing of the low German exchange in February than in 
January. 

FOREIGN TRADE. 

Imports showed a very slight decline in February, 
but exports continued to fall off, reaching the lowest 
point since 1915, with a decrease of over 10 per cent 
from January. Imports increased from all continents 
except Asia, whence a decline of 15 per cent occurred, 
due to a falling off in Japanese trade, while heavy de­
clines in imports from Italy and from Canada con­
trasted with the general increase from other continents. 
Exports to Europe and Asia fell off heavily but other 
continents showed slight increases. 

DIAGRAM 25.-IMPORTS AND EXPORTS OF THE UNITED STATES. 

~~ .. ~.~ ... ~ .. ~ •• ~.~ ... ~ .. ~"''~ ... ~ .. ~oo'•=-~~~~~.w.~.~.~.r~~wo~t~.~."~lzw•~.~~~.~~~Wo~t~.~.4WQ!z• 
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.TREND OF BUSINESS MOVEMENTS. 

The following table contains a summary of the monthly figures, designed to show the trend in important industrial and commercial 
movements. The numerical data for the latest months are given and in addition index numbers for the last four months and for two 
corresponding months of a year ago. In many lines the figures do not lend themselves readily to statistical uniformity, due to lateness of 
their publication or publication at other than monthly intervals; therefore the following explanations of the various headings are offered 
to make clear such distinctions and in general to .facilitate the use of the table: 

January, 1922.-This column gives the January figures corresponding to those for February shown in the next column-in other words, 
cover the previous month, and in some cases, where indicated by a foot note, refer to-the previous quarter; that is, ending October 
1, 1921. 

February, 1922.-In this column are given the figures covering the month of February, or, as in the case of stocks, etc., the situation 
on February 28 or March 1. In a few cases (usually where returns are reported quarterly only) the figures are for the quarter 
ending December 31 or the condition on that date. Where this column is left blank, no figures for February were available at 
the time of going to press (April 6). 

Corresponding month, January or February, 1921.-The figures in this column present the situation exactly a year previous to those 
in the "February, 1922," column (that is, generally, February, 1921), but where no figures were available for February, 1922, 
the January, 1921, figures have been inserted in this column for comparison with the January, 1922, figures. In the case of quar­
terly figures, this column shows the corresponding quarter of 1920. 

Cumulative total through latest month.-These columns set forth, for those items that can properly be cumulated, the cumulative total 
for the first two months of the calender years 1921 and 1922, respectively, except where the February, 1922, figures are lacking, in 
which case these columns are left blank. 

Percentage increase ( +) or deerease (-) cumulative 1922 from 1921.-This colunin shows the per cent by which the cumulated total for 
the first two months of 1922 is greater ( +) or less (-) than the total for the correspondmg period of 1921. 

Base year or period.-For purposes of comparison with a previous more or less normal period, all items, so far as possible, are related to 
such a period by index numbers. The period taken for each item, called the base, is the monthly average of the year or period 
stated in this column. Wherever possible, the year 1913 is taken as a base, and if no prewar figures are available, 1919 is usually 
taken to avoid using a war year as a basis. In some cases it will be noted that figures were not available prior to 1920 or even 1921, 
and that sometimes a month, or an average of a few months, has to be used rather than a year's average. Also, for some indus­
tries, 1919 would not be a proper base on account of extraordinary conditions in the industry and therefore some more representa­
tive year has been chosen. 

Index numbers.-In order to visualize the trend of each movement, index or relative numbers are given for the last four months and 
for two corresponding months of a year ago. These index numbers are computed by allowing the monthly average for the base 
period, usually 1913 or 1919, to equa.l100. If the movement for a current month is greater than the base the index number will 
be greater than 100. If the converse is true the index number will be less than 100. The difference between 100 and any index 
number gives at once the per cent increase or decrease compared with the base period. Index numbers may also be used to com­
pute the approximate per cent increase or decrease from one month to the next. 

Percentage inerease ( +) or deerease (-) February from January.-The last column shows the per cent increase or decrease of the figure 
for the-last month compared with the preceding month. 

NUMERICAL DATA. Per- I INDEX :t-jUMBERS. 
_centage NoTE.-ltems marked with an asterisk (*) have I mcrease 

I I I 
not been published previously in the SURVEY or CUlfULATIVE TOTAL (+) are repeated for special reasons; detailed tables Corre- THROUGH or de- BASE 1921 1921 1922 covermg back fi~es for these items will be SP.Ond- LATEST MONTH. crease YEAR found at the en of this bulletin. For items mg (-) OR I marked with a dagger (t), detailed tables were Jan., Feb., month, ' cumu- PERIOD. I gublished in the March SURVEY (No.7). For 1922 1922 Jan. lative i etailed tables coverin§ other items, see the last or 1922 quarterly issue of the URVEY (No.6). Feb., 1921 1922 from I Jan. Feb. Nov. Dec. Jan. Feb. 

1921. 1921. 

--- -~--- --------
TEXTILES. 

I Wool. 
I 

Consumption by textile mills .•••..• thous. of lbs .• 61,884 63,941 36,555 66,927 125,825 + 88.8 1913 I 74 93 163 159 153 158 
Receipts at Boston: t I 

I Domestic t ..................... thous. oflbs .. 13,825 13,407 4,035 7,500 27,232 +263.1 1913 26 30 81 112 103 99 

Foreign t ....................... thous. oflbs .. 13,061 11,839 38,718 55,326 24,900 - 55.0 1913 I 315 733 00 78 247 224 
Total t ......................... thous. oflbs .. 26,886 25,246 42,753 62,826 52,132 - 17.0 1913 

I 

107 228 84 102 143 135 
Imports, unmanufactured .......... thous. oflbs .. 22,152 27,837 42,886 64,05.5 49,988 -22.0 1913 167 339 87 99 175 220 
Machinery activity: 

Looms, wide .......... per ct. of hours active .. 64.8 65.9 54.7 .................. .............. .............. '19»-21 

I 

49 00 117 110 106 108 
Looms, narrow ....... per ct. of hours active .. 68.0 68.1 42.11 ................... ............. ........... 119»-21 60 77 133 130 122 122 
Looms, carpet and 

I 
rug .................. per ct. of hours active •• 76.1 76.9 36.1 ............... ........... 1 .. ............. 119»-21 79 78 157 152 165 166 

Sets of cards ••..•...•• per ct. of hours active •• 75.4 84.4 49.4 .................. ................. 119»-21 57 79 . 125 116 120 134 

Combs ................ per ct. of hours active .. 96.3 97.2 73.8 .................... ................ 11920-21 64 96 122 128 125 126 
Spinning spindles-

Woolen ........... per ct. of hours active .. 74.G 81.6 49.5 ................ ................ ............. 119»-21 56 78 123 118 118 129 

Worsted .......... per ct. of hours active .. 86.1 82.7 62.1 ................... ~ ................. .............. 119»-21 62 87 122 120 120 115 

Looms and spindles: 
Woolen spindles ..... per ct. of active to. total .. 73 80 53 ............. ................ .. ........... 1913 53 69 101 97 95 104 

Worsted spindles .... per ct. of active to total.. 86 86 67 ................ ................ 1913 77 Ill 122 118 116 116 

Wide looms •.•••.•.. per ct. of active to total •• 66 69 57 ............... ................. 1 ........ 1913 62 77 99 95 89 93 

Narrow looms ....... per ct. of active to total.. 73 73 58 ................. ............... ........... 1913 70 79 
0

107 1081 100 100 

Carpet looms ........ per ct. of active to total.. 78 79 40 ............... ........... 1 ........ 1913 74 59 109 109 115 116 

1 Twelve months' average, November, 1920, to October, 1920, inclusive. 

Per-
cent-

age in 
crease 
(+) 

or de 
crease 
(-) 
Feb. 
from 
Jan. 

+ 3. 

- 3. 

- 9. 

- 6. 
+ 25. 

+ 1. 
o . 

+ o. 
:+ 11 . 
'+ 0 . 

:+ 9. 
!- 4. 

I+ 
9. 
o. 

1: 
4. 
o. 
0. 

3 

0 
4 

1 
7 

9 

0 

tl 
7 

8 

3 
2 

5 
0 

5 
0 
9 
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TREND OF BUSINESS MOVEMENTS-Continued. 

II 
Per- I 

1 ----,----..---.--------II centage ' NoTE.-Items marked with an asterisk (*)have ~- increase 
not been published previously in the SURVEY or I ( ) 
are repeated for special reasons; detailed tables Corr&- cuuu,::;:~~~~TAL or "tt&-
coverfug back figures for these items will be spond-
found at the end of this bulletin. For items ing LATEST KONTH. {~ 

NUMERICAL DATA. 

BASB 
YEAR 

OB marked with a dsgger (t), detailed tables were Jan., Feb., month, I----.----
published in the March SURVEY (No.7). For 11122 11122 Jan. ~v~ 
detailed tables covering other items, see the last or 

1 PERIOD. 

quarterly issue of the SURVEY (No. 6). Feb., 1921 11122 f~= 
1921. 1921. 

'I INDEX NCMBERS. tl 

I 
1 Per-

-----,-----,------, cent-

1l jll, :age in 
1921 1921 1922 I c(~)e 

i or de-

l
i I 1-----~ c(~;) 
I : Feb. 

l an. 
Jan. Feb. li NoY. I Dec. Jan. Feb.

1

1

1

. f
1
rom 

-----~--11 
I! 

TEXTILEs-continued. 

Wool-Continued. 

-----------·------ ----- ---1----1----11·--

Prices: 

Raw wool to producer .......... dolls. per lb .. 
Raw wool, Boston .............. dolls. per lb .. 
Worsted yarn ................... dolls. per lb .• 
Wool dress goods ............... dolls. per yd .. 
Men's suitings .................. dolls. per yd .. 

Cotton. 

0.180 
.5818 
1.278 
.815 

2.835 

0.223 

-6727 

I 1.300 

2.835 l 
. 815 

93 101 108 1341[+ 23.9 

lEI ili ili § ffi lH 1l 
0.198 ...................... f ........ I 
.5455 ...................... : ........ i 
1.150 .......... · ................... .. 
.885 ............................. . 

3.060 

1913 
1913 
1913 
1913 
1913 

117 119 

Consumption by textile mills .............. bales.. 526, 552 473,073 395, 115 761,385 999,625 + 31.3 1913 76 82 109 106 ·109 98 - 10.2 Stocks, end of month: 

Mills ......................... thous.ofbales.. 1,675 1,597 
Warehouses .................. thous. of bales .. 4,618 4,222 
Visible supply ............... thous. of bales .. 4,202 3,891 

Imports, unmanufactured ..•.•...•...•.•.. bales .• 
Bxports, unmanufactured •............•... bales .. 
Manufactured goods: 

42, 093 54, 761 
475,910 338, 440 

Cottonclothexports., .. thous. of square yds •• &31,037 
Fabric consumption by tire 

manufacturers ................ thous. oflbs.. 7, 707 
Elastic webbing sales .....•.... thous. of yds .. 

Machinery activity-Spindles: 
Active ........•.•.......••••...... thousands .. 
Total activity ................ mills. of hours .. 
Activity per spindle ................... hours .. 

Prices: 

Raw cotton to producer ........ dolls. per lb .. 
Raw cotton, New York ......... dolls. per lb .• 
Cotton yarn ..................... dolls. per lb .. 
Print cloth .••.•.•.•.•.•........ dolls. per yd .. 
Sheeting ..•.•.......•.•........ dolls. per yd .. 

Knit Goods. 

Orders received ....... per ct. normal production .. 
Shipments .........•.. per ct. normal production .. 
Cancellations ....•...• per ct. normal production .. 
Unfilled orders, end of 

month .••..•••..•••• per ct. normal production .. 
Production ........... per ct. normal production .. 

SDk. 

Imports, raw ....................... thous. oflbs .. 
Consumption, raw ..•..................•.•. bales .. 
Stocks, raw, end of month ..•.............• bales .. 
Prices, raw, Japanese, N. Y ......... dolls. per lb .. 

Burlap and Fiber. 
Imports: 

12,493 

34,458 
7,932 

215 

.155 
.1790 

.3&50 

.0578 

.0980 

114.2 
iS. 7 
1.1 

223.5 
79.1 

3,881 
33,842 
31,139 
6.762 

Burlapt ............... , ........ thous. oflbs.. 37,781 
Fiber (unmanufactured)t .......... long tons.. 14,612 

METALS. 

Iron and Steel. 
Production: 

Ptg iron ................. thous. oflong tons.. 1,639 
Steel ingots ........... , ... thous. oflong tons.. 1,892. 

Exports ...................... thous. oflong tons.. 157 
Imports._ •••••••••••••••••••• thous. oflong tons.. 13 
Unfilled orders, Steel Corp., end of 

month ...................... thous. of long tons.. 4,242 
Foundry production, Ohio ..... per ct. of normal.. 23.13 

• Six months' average, November, 1920, to April, 1921. 

1132,707 

6, 711 
12,730 

33,797 
7,120 

193 

.159 

.1806 

.3505 

.0563 

.0980 

62.0 
68.8 
1. 7 

215.5 
84.1 

2,964 
22,107 
28,982 
6.566 

.31,345 

..... I 

1,630 1 
2,069 I 

132 
12 

4,141 

31.17 

1,327 ........... ........... ........ 1913 95 99 123 130 125 119 - 4. 7 
5, 503 .. .. .. .. .. • .. .. .. .. .. • .. .. .. .. 1913 321 313 299 29'4 262 240 - 8. 6 
4, 707 .. .. .. .. ... ... .. .. .. • . .. .. . . . . 1913 157 153 151 148 137 127 - 7. 4 

28,055 52,079 96, 854 + 86. 0 . 1913 118 138 253 30Q 207 270 + 30. 1 
493, 426 1, oos, 807 814,350 - 25. 9 1913 I 83 68 93 88 65 47 - 28. 9 

"'·"' "· '" "· ,.. - " I "" I ... " I ... ... .. .. + .. 
2,598 5,550 14,417 +159.8 21920-21 I! 78 89 ll 190 I 191 231 201 - 12.9 

9, 079 16,784 25,223 + 50.3 1919 I 50 59 I 891 86 81 83 + 1. 9 

32,497 63,968 68,255 I+ 6.7 1 1913 1 104 101\114 114 114 112 - 1.9 
....................................... I .......... I ............. , ..... .!...... - 10.2 

....................................... i .......... l ...... l ...... ;...... ...... - 10.2 

.103 .. . .. • .. .. . .. .. • .. .. .. .. .. . .. • 1913 ' 98 86 135 137 129 133 + 2. 6 
.1390 

.3213 

.0528 

.0926 

33.3 .............................. 1 

27.3 

.3 .................... . 

53.0 
28.0 

2,328 
16,525 

27,928 

3,037 
38,701 

6,845 +125. 41 

55,949 + 44.6 .: 

5.733 .............................. ' 

48,542 
26,852 

1,937 
2,078 

395 
4 

I 

97,445 
46,226 

4,354 

4,694 
941 

21 

I 

I 
i i 

69,126 i- 29.1: 
33,074 • - 28.5 i 

3,269 - 24.9 

3,962 - 15.6 
289 - 69.3 
25 + 19.0 

i 

6,934 .................... .. 

... · .............................. . 

1913 
1913 
1913 
1913 

•1920 
31920 

•1920 

31920 
•1920 

1913 
1920 

1920 

1913 

1909-13 
1909-13 

1913 

131 

136 
168 
155 

399 
31 
7 

101 
35 

25 
74 
49 

159 

144 

68 

109 
130 
153 
151 

82 
55 
43 

158 

143 I 
94 

76 

1913 I 104 82 I 
!:!: X: 1: i 

M~~~1 ~ --~~-, .. ~~~-~~ 

142 
160 
174 
172 

536 
105 
52 

396 
17! 

120 
83 

30 
197 

148 

39 

55 
78 

55 
41 

72 

97 

143 
154 
168 
174 

140 
148 

168 
160 

445 1,020 
115 i54 
57 20 

384 401 
154 158 

204 
70 

38 

209 

128 

88 

64 

67 
59 
41 

I 
:I 

136 
113 
48 

186 

111 

51 

64 

75 
69 
50 

72 

93 

141 + ·0.9 

142 - 4,(j 

163 - 2.6 
160 0.0 

554 - 45.7 

135 - 12.3 
31 + 55.0 

386 - 3.7 
168 + 6.3 

104 - 23.6 
74 - 34.7 

45 - 6.9 
180 - 2.9 

92 - 17.0 

65 + 26.3 

64 - 0.5 
82 + 9.4 
58 - 15.9 
43 - 7.7 

70 - 2.4 

125 + 34.8 

• Six months' average, July to December. 
11 

Beginning with January, 1922, figures are In square yards. For the pl'llll8llt t~ are compared directly with linear yards In earlier months. Stated In square yards the totanrin proba~ly average slightly less than In linear yards. 
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TREND OF BUSINESS MOVEMENTs-continued. 

NOTE.-Items marked with an asterisk (*) have 
not been published previously In the SURVEY or 
are repeated for special reasons; detailed tables 
covering back figures for these items will be 
found at the end or this bulletin. For items 
marked with a dagger (t), detailed tables were 
puhlished in the March SURVEY (No.7). For 
detailed tables covering other items, see the last 
quarterly issue of the SURVEY (No.6). 

NUMERICAL DATA. Per­
-----.------~----~--------------11~ 

j Corre- cux~-r:,~;•i'rAL o~ ~~ 

METALs-continued. 
Iron and Steel-Continued. 

Wholesale prices: 
Plglron-

Fdry, No. 2-Northem.dolls.per long ton •. 
Bessemer .•.•••...•... dolls. per long ton .• 

Steel billets, Bessemer .... dolls. per long ton .. 
Iron and steel. .••............. dolls. per ton .. 
Composite pig iron ............ dolls. per ton .. 
Composite steel. ......•.•.. dolls. per 100 lbs .• 
Composite finished steel. •.. dolls. per 100 lbs .. 
Structural steel beams .••.•. dolls. per 100 lbs .• 

Locomotives. 
Shipmentst ..•.......•••...•••.......... number .• 

Finished Iron and Steel. 
Sheets, blue, black, and galvanized: 

Production ....••...•..... per ct. of capacity .• 
Stocks •.••.•......••...... per ct. or capacity .. 

Steel barrels: 
Shipments .........••.•.........•.•.. barrels .. 
Production ............•.. per ct. of capacity ··I 

Structural steel, sales ................. .long tons. ·j 
Copper. 

Productiont .....................•.. thous. or lbs .• I 
Exports .....•.•.................... thous. of lbs .. 
Wholesale price, electrolytic ......... dolls. per lb .. 

Zinc. 

Jan., 
1922 

21.26 
21.56 
28.00 
33.45 
20.42 
2.17 
2.06 

1.50 

76 

42.0 
43.4 

89,216 
15.6 

72,100 

25,848 
53,130 

.136 

Production ..•.•................••.. thous. oflbs.. 47,412 
Stocks, end ofmonth •.............. thous. oflbs .• 131,356 
Imports ...•........................ thous. oflbs.. 58 
Receipts, St. Louis ................. thous. of lbs .. 
Shipments, St. Louis ............... thous. oflbs .. 
Price, slab, prime western ........... dolls. per lb .. 

Tin. 
Stocks, end or month •.................••.•. tons .• 
Imports •......•.•.................. thous. oflbs .. 
Wholesale price, pig tin .........••.. dolls. per lb .. 

Lead. 
Receipts, St. Louis ................. thous. oflbs .. 
Shipments, St. Louis ............... thous. oflbs .. 
Wholesale price, pig, desilverized ... dolls. per lb .. 

FUEL AND POWER. 
Coal and Coke. 

Production: 
Bituminous coaL. ....... thous. of short tons .. 
Anthracite coal.. ........ thous. of short tons .. 
Beehive coke ............ thous. of short tons .. 
By-product coke .•...... thous. of short tons .• 
Public utility electric 

19,414 
29,052 

.051 

1,331 
9,103 
.320 

19,500 
8,514 
.047 

37,600 
6,258 

496 

1,903 

power .................... mills. ofkw. hrs.. 3,805 
Shipments, anthracite ........ thous. oflong tons.. 4,848 
Storage, anthracite ........... thous. oflong tons.. 3, 674 
Exports. 

Bituminous .............. thous. oflong tons.. 644 
Anthracite ............... thous. of long tons.. 224 
Coke ..................•.. thous. oflong tons.. 30 

Wholesale prices: 
Bituminoust ............ dolls. per short ton .. 
Anthracite, chestnutt .... dolls. per long ton .. 
Coke, Connells,·ille* ..... dolls. per short ton .. 

Retail prices: 
Bituminonst ............ dolls. per short ton .. 
Anthracite: 

Stovet ............... dolls. per short ton .• 
Chestnutt ........... dolls. per short ton .. 

3.750 
10.641 
2. 750 

1::: I 
15.01 

spond- LATEST HONTH. crease 
lng (-) 

month, 1--------~------1 cumu-
Jan. lative 
or 1922 

Feb., 1921 1922 from 
1921. 1921. 

20.84 
21.46 
28.00 
32.86 
19.31 
2.14 

29.961 ............................ .. 
31.46 _ ........... ! ......... .. 
:~:: !::::::::::: ::::::::::: 
29.951 .......... .1. ........ .. 

2.01 
1.50 

::~!:::::::::::!:::::::::J:::::::: 
2.50 , ........... ,., ............... .. 

1771 397 120 - 69.8 44 

56.1 18.3 
41.7 44.5 

.......... [ 78,587 

......... ! 12.8 

78, 700 I 25, 634 

37,416 I 76,508 

52, 8621 62, 480 
.129 .129 

45,026 

1

. 35,538 
128, 248 156,040 

74 11 3,879 
10,698 ,

1

1 15,211 

31,323 II 17,025 
.049 II .054 

1, 406 i\ 3, 546 

9:: !f 5::~ 
11,604,1 8,392 
6, 787 i 2, 630 
.047 .047 

4D,951 II 

::E! II, 

3,4851 

:::~ l1 

814 i 
275 
32 

3.600 
10.633 
3.038 

9. 71 

14.921 
14.99 

30,851 
7, 701 

865 
1,888 

3,166 
5,966 

879 

1,257 
291 

27 

5.100 
10.637 
5.188 

ll. 41 

15.80 
15.88 

:::::::::::1::::::::::: :::::::: 

:::::::::::l:::::::::::c::::: 
57,692 150,800 

1
+161.4 

I 
162,437 
117,335 

63,264,- 61.1 
105,992 - 9. 7 

::::;~~;~~r::~~;~: ~::~~;: 
I 

4,8261 
36,810 
45,027 

132 - 97.3 
30,112 .... 18.2 
60,375 + 34. 1 

7,854 18,398 +134.3 

15,703 
7,075 

71, 121 
15,111 
2,002 
4,166 

6,708 
11,320 

31,104 + 98.1 
15,301 +116.3 

78,551 + 10.4 
13,020 - 13.8 
1,045 - 4-78 

3,6981- 11.2 

7,275 + 8. 5 
10,087 - 10. 9 

3,505 1,458 - 58.4 
580 499 - 14.0 
65 62 - 4.6 

i ' 

:::::::::::1::::::::::::\:::::::: 
i II 
I ., 

...................... 1 ...... .. 

! II 

:::::::::::I::::::::: ::i/:::::::: 

INDEX NUMBERS. I 
1--------~-------.--------11 !~~ 

1921 
(+) 

orde-
BABE 
YEAR 

OR 
PERIOD. 

II 1921 1922 :rea: 
1------- /1----.----11---.,----11 crease 

(-) 

Jan. Feb. Nov. Dec. Jan. Feb. 
Feb. 
from 
Jan. 

1913 
1913 
1913 
1913 
1913 
1913 
1913 
1913 

1913 

211 
198 
169 
197 

I 212 
189 
184 
162 

72 

1920 20 
1920 95 

Jan., 1921 100 
Ian., 1921 100 

1913 36 

1913 i 

!!!! i 

1913 i 
1913 I 

84 
78 
82 

90 
187 
26 
78 
99 

;:;: ,,1 

1913 101 

I 
1913 1 

1913 i' 

1913 

1913 

138 
27 
79 

133 
51 

113 !!!: II 

1913 101 

1913 I 
1913 
1913 

1919 I 
Jan~, 19191 

1921 

97 
41 

215 

109 
119 
100 

1909-1913 205 
1909-1913 101 
1909-1913 52 

1913 
1913 
1913 

1913 

1913 
1913 

255 
200 
227 

218 

207 
204 

I 
187 j 
184 
164 
185 
194 
180 
176 
162 

58 

25 
94 

104 
120 
29 

75 
87 
82 

62 
192 
107 
55 

60 
92 

192 
55 

73 

153 
30 

106 

77 
101 
31 

178 

98 
133 
143 

115 
101 
37 

232 
200 
213 

210 

204 

201 

I 

142 
128 
113 
132 
136 
133 
128 
106 

9 

70 
85 

166 
154 
112 

22 
103 
83 

73 
165 

1 

69 
88 
89 

71 
72 
65 

168 
44 

107 

90 
90 
17 

167 

112 
118 
584 

98 
114 
42 

186 
201 
122 

190 

195 
191 

137 
128 
113 
129 
132 
130 
127 
99 

29 

55 
83 

158 
104 

80 

18 
87 

861 
76 

164 
7 

72 
122 
90 

92 
93 

73 

256 
49 

107 

77 
78 
18 

176 

117 
103 
608 

1~ I 
32 

175 
201 
ita 

189 

195 
191 

133 
126 
109 
127 
132 
126 
124 
99 

25 

58 
92 

114 
122 

81 

25 
75 
86 

82 
162 

2 

70 
102 
87 

72 

94 
82 
18 

180 

117 
108 

596 

59 
78 
41 

171 
200 
113 

182 

194 
190 

130 - 2.0 
125 - 0.5 
109 0.0 
125 - 1. 8 
125 - 5. 
124 - 1. 
121 - 2. 
99 0.0 

u - 42. 

77 + 32.8 
88 - 4.3 

88 + 9.2 

37 + 44.8 
75 - 0.5 
82 - 5.1 

78 - 5.0 
158 - 2.4 

21+ 27.6 
39 - 44.9 

110 + 7.8 
83 - 3.9 

76 + 5.6 
97 + 2.1 
68 - 4. 

212 - 40.5 
78 - 20. 

107 0.0 

103 + 8.9 
89 + 8.1 
20 + 10. 

169 - 5. 

107 - 8.4 
116 + 8.1 
579 - 2.9 

74 + 26.4 
95 + 22.8 
44 + 6. 7 

164 - 4.0 
200 - o. 
125 + 10.5 

193 - 0.3 
189 - o. 
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TREND OF BUSINESS MOVEMENTs-continued. 

1
1 

NUMERICAL DATA. Per- I 
NoTE.-Items marked with an asterisk (*) have ---.,...----,---~--------11 centage 

not been published previously In the SURVEY or CUliULATIVE TOTAL lnrnse 
are reyeated for speCial reasons; detailed tables torre- THROUGH or de-
covenng back figures for these items will be spond 
found at the end of this bulletin. For items • LATEST KONTH. crease 
]]JIIrked with a dauer (t) detailed tables were 1an., Feb m~ 1----.----·11 (-) 
published In the i6.rch SURVEY (No.7). For 1921 tll!2' Jan ' ~u-
<Ietailed tables covering other Items, see the last or · ;ne 
quarterly issue ofthe SURVEY (No. 6). Feb., 1921 1921 f~om 

1921. 1921. 

BASE 
YEAR 

OR 
PERIOD. 

II INDEX NUMBERS. I 
--------.. --------.-------- !:~ 

I 
lagein 

I 

1921 1921 1921 
1

1 c(~ 
~ 

I I~;~. 
1 
Jan. Feb. Nov. Dec. 1an. Feb. from 

Jan. 

---1----1---- ---111----11-- -- -------------- --
FUEL AND POWEB-Contfilued. 

Petroleum. 
Crude petroleum~ 

Production •••••••••.•.•••.••• thous. of bbls.. 43,141 41,163 
Stocks, end ofmonth ••.•.••.•. thous. ofbbls •• 196,228 208,203 
Consumption •••••••••••••.••• thous. of bbls.. 44,906 40, 611 
Imports •.••••.••••••••...•.••. thous. ofbbls.. 13,097 12,077 
Shipments from Mexico .••.••• thous. of bbls.. 18,364 16,852 
Price, Kansas-Oklahoma ••••.• dolls. per bbl.. 2. 250 2. 250 

Gasoline: 
Production .•.•••.•••••••••••.• thous. of gals.. 444,623 
Exports •••••••••••.•••.•••.••. thous. of gals.. 49,856 
Domestic consumption ••••.•.• thous. of gals.. 282,717 
Stocks, ead of month ••.•.••••• thous. of gals •• 705,711 

Kerosene oil:• 
Production* •.•.•.•.•••••••.••• thous. of gals •• 172,917 
Stocks* ••••••••.••••••••••••••• thous. of gals .• 327,484 

Gas and fuel oil:* 
Production* ••••••••••..•.••••. thous. of gals.. 858, 111 
Stocks* ••.•.•••.•••••••.•••.••• thous. of gals •• 1,319,481 

Lubricating oil:* 
Production* ••••.••••••.••••••• thous. of gals.. 74,314 
Stocks* ••••••••••••.•••.••••••• thous. of gals .• 245,231 

PAPER AND PRINTING. 
Wood pulp, mechanical: 

Production •••••••••.•.••••••..••• short tons.. 109,175 
Consumption and shipment •.•••. short tons.. 101,957 
Stocks, end of month •••.•••••••.• short tons.. 125, 298 
Imports ..••••••.•...•.......•.•.• short tons.. 20, 920 

Wood pulp, chemical: 
Production •••.•••.•••••••••.•••.• short tons.. 157,746 
Consumption and shipment .••... short tons •• 158,774 
Stocks, end of month •.•.•••.•.•.• short tons.. 50,815 
Imports ••••.•...•.•.•...•.......• short tons.. 95,525 

Newsprint: 

38,170 

98,742 
98,315 

125,725 
9,138 

1.,568 
142,399 
52,984 
66,443 

Production •.•...•...•...•......•• short tons.. 105,808 97,786 
Shipments ••••...•..••.•.........• short tons.. 103,192 96,521 
Stocks .•••••••.•.....•.......•...• shorttons.. 26,550 27,815 
Exports .•.•.•................•• thous. oflbs.. 5,073 1,672 

All other paper: 
Production •.•.............•.•.••• short tons.. 400, 387 404,031 
Shipments ...•••.............•.••• short tons •• 391,676 395,529 

35,366 
130,884 
39,328 
11,384 
16,506 
1.938 

460,432 
52,497 

294,751 
571,984 

163,082 
430,045 

732,542 
993,127 

72,432 
201,628 

I 

1117,884 
' 108,857 

I
' 155,997 

3,275 

1
125,913 
119,157 
60,609 
15,682 

103,040 
96,281 
39,176 
5,066 

304,926 
287,398 

73,325 

88,m 
24,577 
34,987 

106,562 

258,883 
232,518 

84,304 + 15.0 

85,517 - 3. 7 
25,174 + 2.4 
35,216 + o. 7 

88,026 - 17.4 

207,917 - 19.7 
200, 272 - 13. 9 

................... ~ ....... 
17,351 

260,267 
242,681 

51,160 

226,870 
212,457 

10,0291 

601,564 
557,145 

30, 058 + 73. 2 

302,314 I+ 16.2 
301,173 + 24.1 

161,968 +216. 6 

203, 594 - 10. 3 
199, 713 - 6. 0 

6, 745 - 32.7 

804,418 + 33.7 
787,205 + 41.3 

Stocks .•..•..•.•.•..............•. shorttons •• 238,421 246,923 234,052 ....•••....•....••....••••..•• 
Exports, printing, •...•........ tbous. oflbs .• l· 6,841 3,025 13,101 

Prices, newsprint: ' 

Contract, domestic •.•••.... dolls. per 100 lbs.. 3. 756 3. 6291 5. 921 ••••••••••...•.••.•..•...•.... 
Contract, Canadian ...••..•. dolls. per 100lbs. ·I 3. 484 3. 479 6. 458 ..•••.•...•..•.••..•....••...• 
Spot market, domestic ..•.. dolls. per 100lbs .• 

1 

3. 685 3. 581 I 6. 279 •••.•.•.•.•..•.•..••...•..•.•• 
Printing: 

Activity ••••..••••.• weighted index number.. ••• . • . • • • . ..•..•...•.•••...••.•.••..•.•. 

29,470 9,866 - 66.5 

Paper purchases, quantities •• index number.. . • • • • • • . • 1· .............................. ' 
Paper purchases, value •.••••. index number.. . • . . . • • • • . ..•.....•..•.••••.•..•.•••.•.• ' 
Sales ••.•.••.•.•.•.•.•.••..... index number........... . .•..••...••.•......•••.....•.. 1 

•••••••• 

RUBBER. 
1

1 . 

Crude: 

Imports ••••.•...•.•.....•.•.... thous.oflbs .. 54,011 66,744 21,933 48,845 120,755 : + 147.2 

1913 
1913 
1913 
1913 
1913 
1913 

1919 
1919 
1919 
1919 

1919 
1919 

1919 
1919 

1919 
1919 

1919 
1919 
19111 

191»-13 

1919 
1919 
1919 

191»-13 

1919 
1919 
1919 
1913 

1919 
1919 
1919 
1913 

1919 
1919 
1919 

Sept.,1920 
1918 
1918 
1918 

1913 
Consumption by tire manu-

factures ...••..••••••.•.•••.•.. thous. oflbs .• 
Wholesale price, Para Island, 

21,180 18,447 7,824 14,449 39,626 i +174.2 1192(}..1921 

N. Y •••••.•...•.•..•....•••.. dolls.perlb •. 
Tires: 

Production: 

Pneumatic .•.....•..•...•.••• thousands •• 
Solid •••.•..••.......•.•....•• thousands •• 

.193 

2,055 
40 

Inner tubes .•..•••.•••.•.•.•.• thousands •• · 2, 343 
1 

.163 

2,084 
39 

2,597 

.168 

820 
23 

917 

1,523 
45 

1,657 

4,13911 +17L8 I 
79 + 75.6 

4,940 +198.1 

'Six months' average, November, 1920, to April, 1921. 

1913 

1192(}..21 
11920-21 
11920-21 

183 
118 
227 
889 

856 
364 

140 
176 
103 
121 

lOS 
139 

132 
120 

122 
114 

117 
102 
95 
86 

83 
77 

100 
139 

108 
101 
135 
69 

74 
67 

101 

171 

163 
175 
162 

82 
75 

113 
180 

279 

73 

21 

771 91 
74 

171 
125 
180 
767 
765 
207 

118 
171 
79 

144 

84 
143 

115 
129 

103 
125 

98 
90 

101 
13 

78 
74 

113 
61 

90 
84 

164 
70 

76 
71 

109 
137 

159 
177 
146 

75 
71 
90 

162 

227 

86 

21 

90 
100 
91 

183 
168 
211 
876 
814 
228 

131 
150 
122 
105 

90 
113 

126 
166 

109 
141 

90 
93 
75 

216 

101 
102 
80 

279 

91 
91 
97 
35 

108 
106 
105 
38 

113 
110 
97 

88 
105 
92 

1391 

536 

194 

27 

193 
187 
212 

203 
175' 
219 
929 
898 
241 

133 
117 
109 
124 

87 
113 

136 
173 

117 
134 

101 
95 
80 

173 

94 
92 
87 

459 

94 
93 

100 
44 

100 
98 

111 
49 

110 
110 

85 

93 
105 

93 
149 

607 

199 

26 

201 
174 
206 

208 
187 
206 
883 
851 
241 

135 
163 

199 - 4.6 
198 + 6. 
186 - 9.6 
814 - 7.8 
781 - 8.2 
241 0. 0 

124 - 23.4 
99 •.•.•. 

149 

89 •••••• 

109 •••.•• •·••·• 

135 ,······1······ 
171 J···--·r····· 
105 i······j······ 
1521 •••.•. ··••·· 

90 82 - 9.6 
84 81 - 3.6 
81 82 + 0.3 

127 56 - 56.3 

98 90 - 8.4 
99 89 - 10.3 
94 99 + 4.3 

374 260 - 30. 4 

92 
90 

111 
70 

100 
97 

111 
72 

101 

85 - 7.6 
84 - 6.5 

116 + 4.8 
23 - 67.0 

101 + 0.9 
98 + 1.0 

115 
32 I

+ 3.6 
- 55.8 

981- 3.4 
95 95 0. 
86 83 - 2.8 

: ······1:::::: 
86 

150 

559 691 + 23. 6 

233 

24 

224 
173 
234 

203 - 1.3 

20 - 15.5 

228 + 1.4 
170 - 2.5 
259 + 10.8 
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TREND OF BUSINESS MOVEMENTS-Continued. 

NUMERICAL DATA. Per-
.centage 

NoTE.-Items marked with an asterisk (*) have 
I not been g:tUshed previously in the SuRVEY or 

mcrease 
CUMULATIVE TOTAL (+) are repea for special reasons; detailed tables 

I 

Corre- THROUGH or de-
covering back ftFoes for these items will be spond- LATEST li!ONTH. crease 
found at the en of this bulletin. For items ing (-) 
marked with ad~ (t) detailed tables were Jan., Feb., month, cumu-~ubllshed in the arch SURVEY (No. 7). For 1922 1922 Jan. lative 

etailed tables covering, other items, see the last I or 1922 
quarterly issue of the URVEY (No.6). I Feb., 1921 1922 from 

1921. 1921. 

-1 ---
RUBBER-Continued. 

Tires-Continued. 
Domestic shipment: 

Pneumatic •.•.........•...•.. thousands .• 1,597 1,562 1,074 2,039 3,159 + 54.9 

Solid •.••••..•.••......•.••••• thousands •• 33 37 30 59 70 + 18.6 

Inner tubes ......•.....•....•. thousands .• 1,890 1, 703 1,130 2.172 3,593 + 65.4 

Stocks, end of month: 
Pneumatic •••...•.•••.....••• thousands .• 4,174 4,691 5,193 ............... ................ ............. 
Solid •.•.....•..............•. thousands .• 182 183 304 ............ ............ ............ 
Inner tubes .............•..... thousands .. 5,247 6,142 5,415 -·········· .............. .......... 

I 
AUTOMOBILES. 

Production: 
Passenger cars •....•.•.•••••..••.••• number •. b 81,614 109,005 ............ ............... 190,619 . ........ 
Trucks ....•.•.•......••.••.••.•..•. number •. b9, 162 12,898 

Shipments: 

.......... ............... 22,060 I········ 
Byrailroad •.•.•.•.......•.•.•...•.. carloads .• 15,241 19,600 9,986 16,471 34,841 +Ill. 5 

Driveaways ............ number of machines .. 7,397 9,950 7,507 10,692 17,347 + 62.2 

By boat ................ number of machines .. 154 169 99 192 323 + 68.2 

GLASS. 

Bottles: 
Production ................... index number •• / ......... ............. ........... .............. ............ .. ...... I 

Illuminating glassware: 
Net orders ................ per ct. of capacity .. 40.0 36.4 ......... ............ ............. ........ 
Actual production ........ per ct. of capacity .. 42.0 43.9 .......... ............ ........... ......... 
Shipments billed .•....... per qt. of capacity .. 35.0 41.8 .......... ............. ........... ......... 
BUILDING AND CONSTRUCTION. 

Butldlngs. 
Building volume •......•.•.••.... index number .. .......... ········· ......... ··········· ........... ......... 
Building costs .................... index number .. ........... .......... ......... ............ .............. 

~~~·: Concrete factory costs .....•....•• index number .. .......... ........... . ........... ............ 
Contraets awarded, floor space: 

Business buildings ........... thous. of sq. ft .. 4,811 6,264 3,277 6,539 11,075 
Industrial buildings .......... thous. of sq. ft .. 3,033 2,417 1,786 4,145 5,450 + 31.5 

Residential buildings ........ thous. ofsq.'ft .. 18,083 16,490 8,319 15,043 34,573 +129.8 

Educational buildings ........ thous. of sq. ft .. 2,001 2,325 1,625 2,882 4,326 + 50.1' 

Hospitals and institutions .... thous. of sq. ft .. 727 995 94 876 1, 722 + 96.6! 
Public buildings ............. thous. of sq. ft .. 172 92 324 437 264 1-39.6. 
Social and recreational bldgs. thous. of sq. ft .. 914 787 979 1,474 1, 701 + 15.4 I 

Religious and memorial bldgs .. thous. of sq. ft .• 455 629 368 735 1,084 I+ 47.5! 

Grand total. ................. thous. of sq. ft .. 30,261 30,061 16,772 32,131 60,322 !+ 87.7 

ontracts awarded, value: 
!+ 67.6 Business buildings ........... thous. of dolls .. 23,696 39,240 17,020 37,548 62,936 

Industrial buildings .......... thous. of dolls .. 19,695 10,733 9,037 24,474 30,428 i+ 24.3 
Residential buildings ......... thous. of dolls .. 75,728 75,728 36,294 67,026 151,456 1+126.0 
Educational buildings ........ thous. of dolls .. 12,067 13,110 8,647 15,552 25,177 + 61.9 

Hospitals and institutions .... thous. of dolls .. 5,369 7,749 1,146 5,925 13,118 
1+121.4 

c 

Public buildings .............. thous. of dolls .. J 942 705 2,482 3,561 1,647 - 53.7 

Public works and utilities .•.. thous. of dolls .. 18,735 21,193 18,547 42,733 39,928 - 6.6 

Social and recreational bldgs .. thous. of dolls .. 6,356 3,941 5,3281 9,602 10,297 + 7.2 

Religious and memorial bldgs .. thous. of dolls .. 3,367 4,882 2,253 4,514 8,249 + 82.7 
Grand total. ................. thous. of dolls .. 166,320 177,473 100,6771 212,285 343,793 + 61.9 

ire losses ........................ thous. of dolls .. 38,663 29,304 
25,8891 

61,209 67,967 j+ 11.0 
Lumber. I 

outhern pine: I 
Production ....... : ............... M ft. b. m .. 396,120 373,626 .~:I· ~:~ . ~:'~ I~ ~~ Stocks, end of month ............ M ft. b. m .. 1,172,652 1,200,704 
Price "B" and better .. dolls. perM ft. b. m .. 41.91 43.53 33.99 .............................. 1 

ouglas fir: 
Production (compute~ .......... M ft. b. m .. 350,081 403,802 

I "'• "' I •ro, '" '"' "" I+"'" : Shipments (computed) ........... M ft. b. m .. 330,831 346,500 
Price No.1 common .... dolls. perM ft. b. m .. 11.500 12.500 I~::!...~~~~~~- ... ~~~~~-~~-~~--~-

F 

s 

D 

• Six months' average, November, 1920, to April, 1921. 

INDEX NUMBERS. 
Per-

BASE 1921 1921 
YEAR 

OR 
PERIOD. 

Jan. Feb. Nov. Dec. 

--- --------

•1920-21 76 85 106 157 
•1920-21 79 81 94 108 
•1920-21 76 83 113 185 

•1920-21 103 100 76 71' 

•1920-21 103 104 59 57! 
•1920-21 102 99 95 861 

I 

1919 ...... ........ 77 51 
1919 ....... ······ 40 32 

1920 31 48 68 58 

1920 8 19 27 19 
1920 2 2 30 3 

1919 I 100 87 86 86 
I 

May,19211i······ ...... I 137 98 
May,1921 

1 
...... 162 161 

May,1921;; ...... 159 148 

i 

1913 I 41 43 101 118 
i 

1913 231 231 166 169 

1914 241 220 154 152 

1919 35 35 56 50 

1919 18 14 33 22 

1919 33 41 112 109 

1919 66 85 178 172 

1919 212 25 142 207 
1919 66 188 69 193 
1919 39 77 97 79 

1919 83 83 111 115 
1919 ! 33 36 82 76 

1919 61 50 72 65 

1919 36 21 41 34 

1919 43 51 128 143 
1919 69 87 183 151 

1919 146 35 138 197 

1919 96 222 79 192 

1919 58 44 63 67 

1919 61 77 96 88 

1919 72 72 104 108 

1919 52 47 89 92 

1919 158 115 117 129 

1917 69 79 100 92 

1917 95 94 79 82 

1913 160 148 206 189 

1917 47 57 105 99 

1917 56 64 97 93 

1913 168 136 125 125 

b Revised figure. 

cent-
age in 

1922 crease 
(+) 

Jan. 

--

127 
91 

138 

81 
62 
96 

59 
35 

73 
19 
3 

83 

108 
132 
114 

91 
169 
152 

52 
24 

90 
104 
198 
100 
72 

102 
65 

70 
46 

107 
121 
164 
84 
45 
91 

108 
77 

172 

94 
85 

182 

100 
102 

125 

Feb. 

--

124 
; 

100 
125 

I 
91 
62 

112 

I 

79 
I 

or de-
crease 
~-) 

eb. 
from 
Jan. 

- 2. 

+ 12. 

- 9. 

+ 12. 

+ 0. 

2 

9 

4 

5 
+ 17.1 

I+ 23.6 

49 II+ 40.8 

94 + 28.6 
25 i+ 34.5 
4 I+ 9. 7 

I 
81 ,:..., 2.4 

98 - 9.3 
138 '+ 4.5 
136 + 19.3 

100 + 9.9 
162 - 4.1 
152 0.0 

68 + 30.2 
19 - 20.3 
82 - 8.8 

121 + 16.2 
270 + 36.9 
53 - 46.5 
62 - 13.9 

142 + 38.2 
65 - 0. 7 

116 + 65.6 
25 - 45.5 

107 0.0 
132 + 8.6 
237 + 44.3 

63 - 25.2 

51 + 13.1 
57 - 38.0 

156 + 45.0 
83 + 6. 7 

131 - 24.2 

88 - 5. 7 

88 i+ 2. 4 

189 + 3.9 

116 + 15.3 
107 + 4. 7 

1361,+ 8. 7 
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TREND OF BUSINESS MOVEMENTS-Continued. 

NUMERICAL DATA. I Per- INDEX NUMBERS. 
NOTE.-Items marked with an asterisk (*) have ce~~ not been published previously in the SURVEY or 

I 
!ncr 

I CUliULATIVE TOTAL (+) are repeated for special reasons; detailed tables Corre- THROUGH or de- BASE 1921 1921 1922 covering back fiFoes for these items will be spond- LATEST MONTH. crease YEAR found at the en of this bulletin. For items iog (-) OR marked with a dagger (t) detailed tables were Jan., Feb., 
published in the March !tURVEY (No. 7). For month, cumu- PERIOD. 1922 1922 Jan. lative detailed tables coverin~ other items, see the last or 1922 quarterly issue of the URVEY (No.6). Feb., 1921 1922 from Jan. Feb. Nov. Dec. Jan. Feb. 1921. 1921. 

--- --- --- ------------
BUILDING AND CONSTRUCTION-con. 

Lumber-Contioued. 

I Michigan hardwood: 

I 
Production ....•.•..............•• M ft. b. m •• 19,471 15,904 22,040 42,001 35,375 - 15.8 1917 44 49 32 31 43 35 
Shipments ..•.................... M ft. b. m •• 16,601 14,730 7,501 16,;133 31,361 + 93.2 1917 18 15 48 38 34 30 

Western pine: ! 
Production ..•.......•...•........ M ft. b. m .• 35,385 38,419 22,274 46,972 73,804 + 57.1 1917 22 20 56 33 31 34 
Shipments ....•.....•..........•. M ft. b. m .• 82,874 90,191 48,603 91,396 173,065 + 89.4 1917 39 44 87 75 7b 82 

North Carolina pioe: t 
!+185.0 Production t ••..•.•.............. M ft. b. m .• 42,490 50,890 21,539 32,760 93,380 1919 33 63 124 126 124 149 

Shipmentst.: ...•.•....•......... M ft. b. m .• 32,270 41,090 1 19,215 35,098 73,360 1 +109.0 1919 49 60 134 126 100 128 
Oak ftooring: I 

I Production ..•...............•...• M ft. b. m •. 19,262 17,282 5,508 9,777 36,544 ,+273.8 1913 64 83 254 262 289 259 
Shipments •••••.....•............ M ft. b. m •. 14,970 16,455 5,966 10,148 31,425 '+209.7 1913 70 99 325 301 249 :f Orders booked •.••...............• M ft. b. m .. 13,606 16,063 5,355 10,572 29,669 +180. 6 1913 85 88 389 214 223 
Stocks, end of month .•...•..•.•.. M ft. b. m .• 27,467 28,856 39,843 ........... 

::::::::::: J:: :::::: 
1913 444 443 232 242 305 321 

Unfilled orders, end of month ••.. M ft. b. m .• 21,230 20,907 4,095 ··········· 1913 50 56 290 288 293 288 
Exports, planks, scantlings, and posts. M ft. b. m .. 148,675 125,973 66,342 152,524 274,648 + 80.1 1909-13 48 37 62 85 83 71 

Brlek. 
Clay, lire:* 

I 
Production* ••••................. thousands .• 30,121 34,683 41,298 94,542 64,804 - 31.5 1919 105 81 63 67 59 68 
Shipments* •.••.•.•.•........... thousands •• 31,301 30,043 35,674 81,051 61,344 - 24.3 1919 90 70 58 60 62 59 
Stocks, end of month • ........... thousands •. 138,574 146,911 123,914 ........... ............ ········ 1919 85 89 102 105 100 106 
New orders* •.•.•••.............. thousands .• 31,222 35,941 20,811 40,765 67,163 + 64.8 1919 39 40 58 54 61 70 
Unfilled orders* ................. thousands .• 23,751 30,357 56,565 ··········· ··········· .......... 1919 76 60 28 25 25 32 

Silica: 

Production •.•.•.•...............• thousands •. 6,581 6,116 9,319 20,185 12,697 )- 37.1 1919 77 66 33 34 47 43 
Shipments ••••••...••.•...•.....• thousands .• 8,246 7,263 5,583 13,649 15,509 ,+ 13.6 1919. 58 40 38 52 59 52 
Stocks, end of month ..........•.. thousands .• 36,344 35,743 40,771 ··········· ............ i .••.•••• 1919 89 98 99 93 87 86 

Face brick: I 
Production ...•........•.......... thousands .• 25,331 22,926 15,314 33, 147 48,257 + 45.6 1919 39 34 101 85 56 51 
Stocks in sheds and kilns ........• thousands •• 154,285 151,769 154,156 ........... ............... ......... 1919 173 173 159 181 173 170 
Unfilled orders •.... _ •..........•• thousands •• 31,799 44,513 28,425 ............ ··········· ......... 1919 33 33 42 40 37 52 
Shipments ......................• thousands •• 14,902 18,392 11,628 20,332 :J3)!94 + 63.8 1920 27 36 87 71 46 57 

Prices: 
Common red, N. Y .......... dolls per thous •. 15.23 16.75 16.50 ............. ............ ......... 1913 251 251 229 221 232 255 
Common salmon, Chlcago .. dolls. per thous •• 8.40 8.38 11.21 ··········· .............. ............. 1913 229 227 175 181 170 170 

I Cement. 
Production ...................... thous. of bbls .. 4,291 4,278 4,379 8,477 8,569 + 1.1 1913 53 57 116 85 56 56 
Shipments ••.•....••.............• thous. of bbls .. 2,931 3,285 3,331 5,870 6,216 + 5.9 1913 34 45 70 50 40 44 
Stocks, end of month •...•........• thous. of bbls .. 13,316 14,310 11,400 ................ ............ ........... 1913 92 102 81 106 119 128 
Price, Portland .................... dolls. per bbl.. 1.50 1.50 1. 72 ............... ............. .......... 1913 193 171 148 148 148 148 

Enamel Sanitary Ware. 
Baths: 

Orders shipped t ................... number .. 48,425 52,575 24, 4991 46,943 101,000 +115.2 1919 65 71 148 112 140 152 
Stocks t .•.•.•...................... number .. 53,422 56,759 118,205 .••.•••...• ............. .......... 1919 214 280 96 126 127 135 
Orders received t .. _ ................ number .. 58,420 49,134 21,302 37,642 107,554 +185. 7 1919 23 30 59 60 84 70 

Lavatories: 

Orders shipped t •.................• number •. 63,047 70,654 62,097 108,908 133,701 + 22.8 1919 102 136 120 99 138 154 
Stocks t ...•.•.•.................... number .. 102,190 101,566 82;501 , ••..••••... ............... ............ 1919 49 59 72 80 73 73 
Orders received t ................... number .• 80,124 68,414 48,022 95,868 148,538 + 54.9 1919 65 65 70 68 109 93 

Sinks: 

Orders shipped t ................... number •• 73,877 73,660 52,181 93,160 147,537 + 58.4 1919 75 96 130 105 135 135 
Stockst •........................... number •. 129,586 129,505 97,924 ............. ................. .......... 1919 64 78 91 106 103 103 
Orders received t ..................• number .. 84,791 71,434 44,442 91,685 156,225 + 70.4 1919 54 50 71 71 96 81 

Miscellaneous: 

Orders shipped t ................... number .. 38,831 35,446 27,738 57,232 74,277 + 29.8 1919 104 98 117 97 137 125 
Stockst ••.•••....................•. number .. 83,242 80,742 80,533 ........... .. ............ ........... 1919 82 101 101 115 104 101 
Orders received t ................... number .. 54,545 35,240 21,757 44,310 89,785 +102.6 1919 54 52 iS 71 130 84 

Abrasive Paper and Cloth. 

Domestic sales ••••..•..................... reams .. 57,129 59,418 26,4361 59,200 116,54711+ 96.9 1919 39 48 80 66 84 87 
Foreign sales .•................•.......... reams •. 5,521 5,461 4,387 7,525 10.982 + 45.9 1919 48 34 I 64 53 60 60 
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TREND OF BUSINESS MOVEMENT8-Co11tinued. 

NOTE.-Items marked with an asterisk(*) have 
not been published previously in the SURVEY or 
are repeated for sf>ecial reasons; detailed tables 
covering back figures for these items will be 
found at the end of this bulletin. For items 
marked with a dagger (tl, detailed tables were 
published in the March SURVEY (No.7). For 
detailed tables covering other items, see the last 
quarterly issue of the SURVEY (No.6). 

NUMERICAL DATA. I p 
------~----,.-----,--------------- ~n~~ge increase 

HIDES AND LEATHER. 
Hides. 

Imports: 
Total hides and skins .••........ thous. oflbs .. 
Calf skins ......•.....•.......... thous. oflbs .• 
Cattle hides ..•................. thous. oflbs .. 
Goat skins ............ _._ ..•.... thous. oflbs .. 
Sheep skins .....•...•.......... thous. oflbs .. 

Stocks, end of month: 
Packer hides, green salted-

Jan., 
1922 

27,833 
2,272 

15,934 
5,530 
3,213 

Cattle hides .....•.......... thous. oflbs.. 155, 145 
Call and kip ................ thous. oflbs .. 

Other hides and sKins­
Green salted-

3, 757 

Cattlehides •........... thous. oflbs .. 115,060 
Calf and kip .•...•...... thous. oflbs .• 31,149 

Dry salted: 
Cattle hides .•.......•.. thous. ollbs.. 20,126 

Feb., 
1922 

Corr&- cmnl.;:ib~~.;OTAL 1 0~ ~~ 
spond- LATEST MONTH. [I crease 

ing ' (-) 
month, 1-------~,----------1 cumu-

Jan. 1 lative 
or 1922 

1921. I 1921. 
Feb., 1921 1922 II from 

-- --~~-

1, 

35,190 
3,013 

23,286 

5,563 

'] 
·········I 

I 

·········! 
I 
I 

21,519 
2,265 

13,947 
1,989 
2,606 

249,105 
41,302 

121,091 
33,812 

19,353 

43,480 I 
3,910 : 

28,646 

4,016 
4,679 

63,023 i'+ 44.9 

5, 28511+ 35. 2 
39,220 + 36.9 
11,093 1+176. 2 

5, 5071[+ 17. i 

,! 

····-······ ···········.:········ !; 

··········· ······-·····'!········ 
~~ ,, 

BASE 
YEAR 

OR 
PERIOD. 

I Per-
11----..,.111--------,,-------11 cen~-

1 a.ge1n 
1""1 1921 1922 I crease 

I 
~~ 1,:, (+) 

INDEX NUMBERS. 

, orde-
-----:--------1---.---- 'j crease 

! I ! I (-) 
I Jan. Feb. ! Nov.J Dec. Jan. Feb. I' f~~ 

_____ I __ _ 

1909-13 
1909-13 
1909-13 
1909-13 
1909-13 

•1920-21 
'1920-21 

'1920-21 
'1920-21 

'1920-21 

51 
24 
77 
25 
39 

106 
1711 

101 
lOl 

50 
33 
73 

49 241 

102 
136 

113 

961 
I 

59 
35 
62 

67 
84 

65 
50 

96 

100 

65 
57 
70 
70 
76 

63 
44 

97 
94 

65 
33 
83 
67 
61 

82,+26. 
44 + 32.6 

122 + 46. 

681+ 0.6 
43 1- 28.6 

66 •••••• 
38 ..... . 

96 •••••• 
94 ••...• 

Calland kip .•...••..... thous. ollbs •• 

Sheep and lamb ...•.... thous. ollbs •. l 
Prices: 

8,099 
30,703 

:::::::::1' 4,828 ...................... 'i ........ '1920-21 
110 
83 

100 

105 i 
115 
95 

98 
117 
102 

103 
132 
96 

114 
139 
93 

Green salted, packers' heavy 
native steers .............•.... dolls. per lb •. , 

Calfskins, country No.1. ......• dolls. per lb .. [ 

Production: 
Leather. -~ 

Sole leather •.•..••.•.....•.... thous. of sides. ·J 
Skivers .•...•••..••......••.•.•....•. dozens .. 
Oak and Union harness ..•....• stutied sides .• 
Finished sole and belting .•..... thous. of lbs .. 
Finished upper ....•.•..••.... thous. of sq. ft •. 

Stocks end of month: 

.165 

.138 

1,655 
18,950 
59,815 
27,486 
74,563 

Sole and belting ...•.•.•.....•.. thous. oflbs .. 

1

199,324 
Upper .••...................•. thous. of sq. ft .• 422,318 

Stocks in process or tanning: 
Sole and belting .............•.. thous. of!bs .. 105,712 
Upper .•••......••...•••.•.•.. thous. of sq. ft .. 179,574 

Exports: 
Sole ••.•.•.•.•.•••...•.•.•..••.. thous. oflbs •. 
Upper ...•.•.•................ thous. of sq. ft .. 

Prices: 
Sole hemlock, middle No. ! ..... dolls. per lb .. 
Chrome calf, "B" grades ..•• dolls. per sq. ft .. 

Leather Products. 
Belting, sales: 

Quantity ...••••....••...•.•.•.• thous. oflbs .. 
Amount .•••••••••••••.•••.... thous. of dolls .. 

Boots and shoes: 
Production •••..••.....•.•.••. thous. of pairs .. 
Exports .•....••.•.......•.... thous. of pairs .. 
Price, wholesale, men's black 

calf blucher .......••.•.•.•.. dolls. per pair •. 
CHEMICALS. 

Imports: 
Potash •.•••••..••••.••.••..•....• .long tons. 
Nitrate of soda .•.••..............•. long tons .. 

Exports: 
Sulphuric acid ..••..••.•..••.... thous. oflbs .• 
Dyes and dyestutis ..•••.•.... thous. of dolls .• 
Total fertilizer .•.••.••....•....... .long tons •• 

Price index numbers: 

986 
4,403 

.340 

.465 

295 
497 

25,173 
322 

6. 75 

17,591 
9,470 

728 
657 

67,011 

········· 

.160 I 

.t38j 

1,466 
17,021 
65,067 

1,036 
5,595 

i 

.350 i 

.465 ! 
I 

626 
338 

51,656 

32,960 

.136 

.134 

1,178 
13,987 

........... ··········-······-·· ., 

·····-····· ··-····--··'!·-······ 

2,368 
28,221 

3,121 + 31.8 
35,971 + 27.5 

56,971 99,207 124,882 + 25.9 

22,444 ...................... I········ 
36,302 ...................... '! ....... . 

. . I' 
186,531 ..................... J ...... . 
425,942 ............................. . 

106,705 
135,515 

873 
2,501 

.360 

.525 

2,286 
548 

76,292 

4,100 
1,884 

182,445 

1,354 - 67.7 
995 - 47.2 

118, 667 - 35. 0 

Crude drugs .•••••....••...•. .index number ......... ) ............................. ~ ........... ; 
Essential oils ..•••.•..••..•••. index number ........... '

1 

......... ' .................... 

1 

.................. . 

~=::~~~~armaoeuticals •.. index number .••........ 

1 

......... j •••••.••••••••••••. T .......... j ....... . 

Index ••••..••.•.• weightedlndexnumber .. ········T········1i········· ........... , ........... , ..•....• 
Price, sulphuric acid 66• N.Y.*tdolls. per pound.. .008 .008 I . 010 .•.••...••• j .•..•.•••.. J ....... . 

'1920-21 

1913 
1913 

1919 
1919 
1919 

'1920-21 
'1920-21 

'1920-21 
'1920-21 

• 1920-21 
'1920-21 

1913 
1913 

1913 
1913 

1919 
1919 

1913 

1913 

1909-13 
1909-13 

1909-13 

91 
81 

63 
95 
44 

92 
76 

102 
102 

96 
89 

111 
40 

142 
195 

44 
49 

74, 
nl 

! 

63 
93 
60 

87 
70 

101 
102 

99 
92 

34 
28 

135 
195 

40 
44 

132 . 139 

233 

20 
186 

310 

233 

35 
68 

372 

j 

1909-13 4,615 11,895 
1909-13 103 74 

Aug •. 1914 
Aug.,1914 

Aug.,19141 

•1913-14 I 
1913 

153 
200 
155 

181 
92 

145 
189 
149 

166 
98 

86 

77 

91 I 
117 

~:I 
137 

106 
99 

103 
115 

90 
66 

121 
186 

90 
74 

93 
134 

66 

117 
153 

107 
99 

99 
115 

50 
66 

121 
186 

90 
73 

88 
126 
63 

113 
155 

109 

87 - 3.0 
73 I o.o 

78 - 11.4 
113 - 10.2 
68 + 8.8 

101 ••.••. 

95 ..• , .• 
118 

38 
50 

121 
173 

40 + 5.1 
63 + 27. 

124 + 2.9 
173 0.0 

37 35 42 ........... . 
32 30 I 36 •.•.•• _____ _ 

36 ---~;r·~- 46~~-;~:1, 

n~ :: I : : + .:: 
36 121 22 44 +102. 3 

115 1 1011 119 102 - u. o 
1, 731 ,1'1,362 :2,271 1,167 - 48.6 

98 621 65 50-22.9 

127 ! 1321134 139 + 3. 

1351 137 'I 136 136 o. o 
116 118 117 115 - 1. 7 

1485711' 14855114804 148 + 2. 8 
80 I o. 0 

• Twelve months' average, September, 1920, to August, 1921, inclusive. • Average tor fiscal year endln111une 30, 11114. 
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TRENt> OF BUSINESS MOVEMENTs-Continued. 

NUMERICAL DATA. I Per- I II 
INDEX NUMBERS. 

NoTE.-ltems marked with an asterisk (*) have centage
1 

li 
II 

not been published previously in the SURVEY or mcrease 
are repeated for special reasons; detailed tables CUMULATIVE TOTAL I (+) Corre- THROUGH or de- ~!~ lj 

1921 1921 1922 covering back figures for these items will be s~ond- LATEST MONTH. crease found at the end or this bulletin. For items mg (-) OR marked with a dag~er (t), detailed tables were Jan., {~ month, I 
~ublished in the March SURVEY (No.7). For I i cumu· PERIOD. !

1 
il 1922 Jan. lative I etailed tables covering other items, see the last 

I 
or 1922 I II quarterly issue or the SURVEY (No.6). Feb., 1921 1922 from :

1 
Jan. Feb. \I Nov. Dec. Jan. Feb. 

1921. 1921. 

-jl-
I 

-~-,---- ----
FOODSTUFFS. I 

Wheat. 
/_ 48.21 1261 Exports, including flour .........• thous. or bush .. 14,985 10,991 23,075 50,180" 25,976 1913 I 228 194 163 126 92 

1········1 
I 

2351 Visible supply ••.•...........•.... thous. of bush .• 120,804 107,791 66,928 ................ ............. 1913 ! 144 130 260 264 210 
Receipts, principal markets •.•... thous. of bush .• 17,458 22,700 21,209 50,187 40,158 ,- 20.0 1919 I 92 67 81 76 551 72 
Shipments, principal markets .•.. thous. of bush .. 11,335 11,536 14,996 34,186 22,871 - 33.1 1919 I 96 75 98 68 571 58 
Wheat flour production .......•... thous. of bbls .. 9,273 9,732 7,066 15,990 19,005 I+ 18.9 1914 I 92 73 112 93 

1: I 

100 

Prices: I 
.No.1, Northern, ChicagCI .•.. dolls. per bush .. 1.285 1.400 1.688 1913 I 204 185 134 137 153 ............ ··········- ::::::::1 I 

No.2, Red, winter, Chicago .. dolls. per bush .. 1.196 1. 382 I I 1. 919 ........................ 1913 199 195 119 119 121 140 
Flour, standard patents 

Minneapolis ..•...•.•...•.... dolls. per bbl.. 7.000 7.975 9.181 ............. ........... ······••) 1913 210 200 156 150 153 174 
Flour, winter straights, 

I I Kansas City •................ dolls. per bbl.. 5.875 6. 700 7.962 ................ ··········· .......... 1913 216 207 153 152 153 174 

Corn. 

Exports, including meal. ........ thous. of bushs .. 19,437 22,254 8,561 14,314 41,691 +191. 3 1913 136 203 106 248 460 527 

Visible supply ..•.•...•....•..•.. thous. of bushs .. 30,383 44,767 24,745 ·-···-····· ............. ......... 1913 190 294 217 323 362 533 
Receipts, principal markets .•... thous. of bushs .. 52,097 58,330 26,196 65,544 110,427 + 68.5 1919 262 175 103 265 I 347 389 
Shipments, principal markets ... thous. of bushs .. 29,393 31,842 13,431 30,806 61,235 + 98.8 1919 196 152 144 197 332 300 

Prices, contract grades, No. 2, 
Chicago ....•...•.....•.•....•.. dolls. per bush .. .484 .572 .665 ................ ............. ......... 1913 109 106 77 77 77 91 

Other Grains. 

Oats: 
Exports, including meal. ..•. thous. of bushs .. 511 436 567 1,530 947 - 38.1 1913 32 19 11 19 17 14 

Prices, contract grades, 
Chicago ............ __ ...... dolls. per bush .. .375 .398 .430 ··········· ............. .......... 1913 

I 
121 115 94 97 100 106 

Barley: 
Exports .....•.•.•.....•.•.•.... -· ...•.•.•.••. 421 465 1,324 4,315 886 - 79.5 1913 I 205 91 172 57 29 32 

Price fair to good, malting, 

I Chicago .......•............ dolls. per bush .. .582 .633 .688 ........... ··········· ········ 1913 120 110 89 88 93 101 

Rye: I 
I 

Exports, including flour ..... thous. of bushs .. 1,154 1,209 3,836 9,316 2,363 - 74.6 1913 13,546 2,482 446 1,286 745 780 

Price, No.2, Chicago ••...... dolls. per bush .. .809 .992 1.488 ............ ............ ········ 1913 259 234 126 135 127 156 

Total Grains. I 
Total grain exports, including I 

flour ..•.................. __ .... thous. of bushs .. 36,508 35,355 37,364 79,657 71,863 1- 9.8 1913 204 180 132 139 176 170 

Carloadings of grain and grain products ..... cars .. 50,460 51,199 36,758 76,993 101,659 I+ 32.0 1919 103 94 97 108 129 131 

Flaxseed. 

I Receipts: 
i Minneapolis* ••..........•... thous. of bushs .. 302 

'::i 
269 547 506 1- 7.5 1913 

I 
29 29 41 36 32 22 

Duluth* .•.•......•.......... thous. of bushs .. 116 106 278 182 - 31.5 1913 i 17 10 76 37 11 6 

Shipments: I 
Minneapolis* ••....•.•....... thous. of bushs .. 161 120 36 64 281 +339.1 1913 18 23 135 59 103 77 

Duluth* .•.••.....•.....•.•.. thous. of bushs •• l 151 65 32 87 216 +148.3 1913 5 3 80 54 14 6 

Stocks: 
Minneapolis* ...•....••••.•.. thous. of bushs .. 170 136 1,185 ............ ............ .......... 1913 507 509 315 170 73 58 

Duluth* .•..••..••.....•..... thous. of bushs .• 151 131 1,639 ............... ............ -····-·· 1913 57 60 20 8 5 5 

Other Crops. 

Apples: 
Cold-storage hol~s.. ...•.•.. thous. ofbbls .. 4,313 3,058 3,649 ............ ................ ........ 1919 272 210 136 313 249 176 

Carlot shipments* ...•....•......•.. carloads .. 4,055 4,542 6,698 12,744 8,597 - 32.5 1919 89 99 206 85 60 67 

Potatoes, carlot shipments* ............ carloads. ·1 15,399 12,615 11,884 25,755 28,014 + 8.8 1919 92 79 104 65 103 84 

Onions, carlot shipments* .............. carloads .. 1,672 951 1, 769 3,807 2,623 -'- 31.1 1919 117 102 68 60 9~ 55 

Citrus fruits, carlot shipments* ......... carloads .. 8,513 6,684 9,289 19,192 15,197 -20.8 1919 183 172 112 169 158 124 

Cattle and Beer. 

Receipts, primary markets .••.•.•.•.. thousands .. 1,628 1,416 1,190 2,834 3,044 + 7.4 1919 80 58 94 69 79 69 

Shipments, primary markets •.......• thousands .. 672 586 465 1,074 1,258 + 17.1 1919 68 52 112 76 75 66 

Shipments, stocker and feeder .•.•.•.. thousands .. 233 243 

I 

166 371 476 + 28.3 1919 46 38 113 56 53 55 

Slaughter ••••••.•.•..•..••....••...... thousands. ·1 927 822 728 1, 723 1, 749 + 1. 5 1919 871 64 82 65 81 72 
Exports of beef products •.••.••••.• thous. oflbs .. 9,109 12,404 14,547 39,314 ~1,513 - 45.3 1913 182 107 74 69 67 91 
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TREND OF BUSINESS MOVEMENT8-Continued. 

NUMERICAL DATA. 

II 
Per- I INDEX NUMBERS. Ill Per-

NoTE.-ltems marked with an asterisk(*) have 1-----c------..---.,---------- .centage cent-
not been published previously in the SURVEY or I 1m crease, age in-
are repeated for special reasons; detailed tables CUMULATIVE TOTAL ( +) I I crease 
covering back figures for these items will be Corre- THROUGH or de- I BASE 1921 1921 1922 I ( +) 
found at the end of this bulletin. For items s~ond- LATEST MONTH. crease 1 YEAR / or de-
marked with a dagger (t), detailed tables were Jan., Feb., m~~1h, \----.,------1:' c~~- i PE~;;n. 

1 1 

: cr(ea)se 
published in the March SuRVEY (No. 7). For 1922 1922 Jan. 1 · 1 · -
detailed tables covering other items, see the last or ~~~e 1 i Feb. 
quarterly issue of the SURVEY (No.6). Feb., 1921 1922 from 1 Jan. Feb. Nov. Dec. Jan. Feb. I from 

1921. 1921. I Jan. 

----------------·------ ---1---1---- ---· --- ------------1--
FOODSTUFFs-continued. _I,, I 

1 

·,,,t 

Cattle and Beef-Continued. I 

§:"E..:;:.?~·: == ::~ :: ~:~ :::r i ~ : I :::: ·E = ·E : ·~ ~ ::r: ~. 
Cattle,cornfed,Chicago .... dolls.per100lbs.. 8.150 8.638 9.312 ........... 

1 

............ ,_ •. 

1

........ 1913 116 110 101 97 96 102 11'~11,+ 6.0 

Beef, fresh native steers, I I 
Chicagot ................. dolls.periOOlbs.. .154 .145, .160 ........... 

11 

........... 

11

•........ 1913 134 124 133 127 119 112l1_ 5.8 

Beef, steer rounds, No. 2, 
1 

C--~:;;;·;~~·~.;;:""'·"''"''"'·· .... ·'"'I .• Q 1 ............ ··········,~-·-····· 1913 122 109 87 83 90 97 + 8.5 

Reccipts,primarymarkets .....•..... thousands.. 4,278 3,6121 4,009 8,709 7,8901- 9.4 1919 126 107 99 105 114 97 i- 15.6 
Shipments, primary markets ......... thousands.. 1, 787 1,327 1,391 3,057 3,114 \ + 1. 9 I, 1919 140 116 109 148 150 l11 · - 25.7 
Shipments, stockerandfeeder ........ thousands.. 27 62 1 51 94 89 ~,1 - 5.3 i 1919 58 68 44 47 36 83 1'+129 6 
Slaughter ............................. thousands.. 2,484 2,285 ., 2,604 5,636 4, 769 I- 15.4 1919 120 103 93 84 98 90 !i- 8.0 
Exports, pork products ............. thous. oflbs .. 127,623 138,055 151,336 313,030 265,678 :- 15.1 1913 197 184 110 130 156 168 i/+ 8. 2 

~~::~~:~:::ti:::.~~~~~~:::::::~::~~:~::: ::::~: :::::::::1 :::: :::::::::::~::::::::::: 1:::::::: ~:~: ~~ ~~! ~~! ~!! ~~ ::::::11::::::: 

:~~~:::.~.~~~~~~~~:~~~~ ..•.•...• thous. oflbs .. 546,100 606

9

.,

900

548 954

9

:8

1

4

5

9

6 

·.·.·_-.·. II::::.·:::·.·_-_!~~--·.::·.· .. ··. 
Hogs, heavy, Chicago ...... dolls. per 100 lbs.. 7. 765 
Pork, loins, fresh, Chicagot ..... dolls. per lb.. .160 .169 .193 ......... -- 1--- ........ j: ... -... . 

Sheep and Mutton. ,,, 

Recelpts,primarymarkets ........•.. thousands.. 1,835 1,399 1,516 3,308 3,234
1

- 2.2 
Shipments, primary markets ......... thousands.. 8871 656 586 1,2i3 1,543 !I+ 21.2 
Shipments, stockers and feeders ...... thousands.. 183 169 62 150 352 ;1+134. 7 
Slaughter ............................. thousands.. 925 760 935 2,036 1,6851- 17.2 
Cold-storage holdings, lamb and 

p:r;:;~~;~;. ::lli;·:;;; ,;·; ,;·;; ~·;. J i1 
Dairy Products. I 

Condensed and evaporated milk: 

1919 

1913 
1913 

1919 
1919 
1919 
1919 

1919 

1913 
1913 

83 

111 
146 

79 
57 
15 

104 

928 

74 
140 

105 

llO 
130 

67 
48 
11 
89 

705 

79 
121 

31 

43 

82 
121 

87 
88 
94 

89 

59 
112 

51 

81 
95 

73 
73 
35 
76 

77 

81 
135 

60 

93 
108 

81 
73 
32 
88 

47 

67. + 11.1 

us + 27.5 
114 + 5. 6 

621- 23.8 
lj 

54 ~- 26.0 
29 1- 7.7 
72 j- 17.8 

48 + 2.7 

112 13o I+ 15.9 

156118211+ 16.5 

lj 
Exports ..•..................... thous. oflbs.. 18,352 19,951 21,830 52,022 38,303 ~- 26.4 

Exports,dairyproducts ............ thous.oflbs •. 20,026 21,457 23,708 55,695 41,483 
1
-25.5 

1919 
1913 1,690 1,253 

26. 31 

1,009 11,237 
26 i 28 I+ 8. 7 

1,058 ~1,1331+ 7.1 
Receipts at 5 markets: 

Butter ......................... thous. oflbs.. 41,697 38,!!94 27,996 58,9351 80,591 

1

1+ 36.7 
Cheese ......................... thous. oflbs.. 10,684 11,319 11,274 22,661 22,003 - 2.9 I 1919 / 
Eggs ..•...................... thous. of cases.. 805 1,026 1,168 1,816 1,831 I+ 0.8 1919 I 

Col~~!~:::~~t~~: ••.••....•.... thous. oflbs.. 35,042 22,557 27,103 ............................... : 1916--20 
1 

I I 
American cheese ....•..•........ thous. oflbs., 21,430 14,953 17,477 ........... --------···[ -----···i 1916--20 

Wh~~:g:;~~~~-~~~~~~: .... thous. of cases.. 179 13 43 ...................... \

1 

........ 

1 

1916--20 

Butter .......................... dolls.perlb.. .365 .375 .493 ...................... ·····---' 1919 

cheese ........... ~~;~~:······-dons. per lb.. .209 .208 I .251 __ .................... 

1

1-----···i 
Imports, raw ......................... .long tons .. 314,939 448,321 · 265,898 379,516 763,260 +101.1 I 1913 
Meltings,raw ......................... .longtons .. 291,601 415,723 261,686 392,296 707,324! + 80.3 i 1919 

1919 

1919 

67 I 
70 I 

55/ 

741 
67 
I 

85 
94 

65 
40 

Exports, refined .............••........ long tons.. .., 1909-13 866 
Pnces: I 1 

61 
69 

81 81 
83 69 

98 34 

48 ! 116 

471 92 
1 65 

83 

81 

76 
71 

118 
82 
86 

45 

86 
74 
24 

73 
66 

100 
78 
65 

91
1 

85-6.7 
66 70+5.9 
68 86 + 27.5 

62 
58 
5 

62 
67 

179 
90 
90 

40 - 35.6 
40 - 30.2 

.... 

63 + 2.7 
67 - 0.5 

255 + 42.4 
128 + 42.6 
172 + 91.4 

573 1,077 2,159 2,045 - 5.3 
stoc. ks, raw ........................... .long tons.. 85

63
,

1

602
765 

163
60

,,8
3
1
90
7 : 11

1
4
7

,,4
503
76

1 

.... ;;,·

086 
•••••••• 

1
•
2
.
4 
.•• 

1
•
55 
... ·

11
, + .. 

1
.
88 
•••• 

2 
•. 

1

: 1919 I 110 

Wholesale,96•centrifugalN.Y.dolls.perlb.. .036 .038 .053 ··'········ ................... ! 1913 153 151 117 106 104 107 + 5.6 
Wholesale, refined, N.Y .....•. dolls. per lb.. .048 .049 .071 ! .............................. , 1913 177 166 121 

Retail, average 51 cities .•.... .Index number.. • • • • • • . • • • • • • • • • • • • •••••••• 
1 
•••••••••••••••.•••••• : • • • • • . • • 1913 176 162 122 

117 112 
113 

115 + 2.1 
116 + 2. 7 
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TREND OF BUSINESS MOVEMENTS-Continued. 

NUMERICAL DATA. I Per- I 
NoTE.-Items marked with an asterisk(*) have 1-----,------;,,------;--------- l·centage I 

are repeated for special reasons; detailed tables Corre- CUMUL.\ TIVE TOTAL or ~e- BASE 
not been published previously in the SURVEY or I m(re)se 

covering back figures for these items will be spond- THROUGH . 1 found at the end of this bulletin. For items LATEST MONTH. crease 
1 

YEAR 
il d ing (-) , OR 

marked with a dagger (t), deta· e tables were Jan., Feb., month, 1----,------- 1 cumu-
1 

PERIOD. 
published in the March SURVEY (No. 7). For 1922 1922 Jan. 1 • 
detailed tables covering other items, see the last or ~~e 
quarterly issue of the SuRVEY (No.6). Feb., 1921 1922 from 

1921. 1921. 

FOODSTUFFS-Continued. 

Collee. 

Imports ..•..•.....•.•...•...•...... thous. oflbs .• 
Visible supply: 

World .......................• thous. of bags •. 
United States ............•.... thous. of bags .. 

119, 353 106, 847 

9,234 11:404 
1,387 1,453 

Receipts, total, Brazil ......•...... thous. of bags.. 1,064 1,009 
Clearances: 

Total, Brazil, for world ...... thous. of bags .. 
Total, Brazil, for U. S ........ thous. of bags •. 

Tea. 
Imports ........•................... thous. oflbs •. 

FATS AND OILS. 

Total vegetable oils: 
Exports ......•.•......•.••..... thous. oflbs •. 
Imports .•.......•...•......•... thous. oflbs •. 

Oleomargarine-consumption ....... thous. of lbs .. 
Cottonseed stocks .......................... tons .. 
Cottonseed oil: 

1,259 968 
' 499 ; 327 

6,966 5,030 

12,114 9,825 
49,060 50,008 

16,887 12,195 
418, 349 256,872 

Stocks ..•....................... thous. oflbs.. 98,295 
Production .............•....... thous. oflbs .• 100,706 
Price, New York .•............. dolls. per lb.. . 086 

69,952 
91,321 

.101 
Linseed oil: 

Shipments from Minneapolis .•. thous. oflbs.. 6, 457 6, 647 
Linseed-oil cake: 

Shipments from Minneapolis ... thous.oflbs.. 15,745 15,356 

TOBACCO. 
Production: 

Large cigars ........................ millions.. 443 447 
Small cigarettes .........•.......... millions.. 3, 706 3,126 
Manufactured tobacco and snuJI. thous. orlbs. . 34,215 32,456 

Exports, unmanufactured leaf ...... thous. oflbs.. 32,265 25,635 
Price, wholesale, Burley good 

leaf, dark red, Louisville ..•.. dolls. per 100 lbs.. 27.500 27.500 

FOREIGN EXCHANGE RATES. 
Europe: 

England ..........•.... dolls. per£ sterling .. 
France ...•.............•.... dolls. per franc .. 
Italy •.............•.........• dolls. per lire .. 
Belgium ..................... dolls. per franc .. 
Germany ....•.....•.•...•.. dolls. per mark .. 
Netherlands ......•.......... dolls. per florin .. 
Sweden •...........•.....•.. dolls. per krone .• 
Switzerland .•.•..•.....•.... dolls. per franc •. 

Asia: 
Japan ................•...•...• dolls. per yen .. 
India ......................• dolls. per rupee •• 

Americas: 

4.22 

.0821 

.044 

.078 

.005 

.367 

.249 

.194 

• 476 
.278 

4.36 

.087 

.049 

.083 

.005 

.376 

.261 
• 195 

.474 

.281 

Canada ..•............... dolls. per Can. doll.. . 948 . 963 
Argentina .••.......... : .dolls. per gold peso.. • 772 . 826 
Brazil .•................... dolls. per milreio.. .126 .132 
Chile ................... dolls. per paper peso.. .101 , .104 

General index of for. exchange .... index number ...••..••.. I ••.••••.• 
I 

TRANSPORTATION-WATER. I 
Canal Cargo Trame. I 

Panama Canal: I 
American vessels.' .••..... thous. oflong tons.. 360 ......... , 

I I 
277 1 ......... 11 
807 )········· 

British vessels •.......•.. thous. oflong tons .. 
Total cargo traffic .....•.. thous. of long tons .. 

130,413 241,369 226, 200 - 6. 3 

::: ;:;;; i ;:;;; II~ ;:; 
1,076 2,065 2,2271 + 7.8 

680 1,274 82611- 35.2 

2,711 5,958 11,99611+101.3 

I 
I 

I 
40,305 111,596 : 21,939 - 80.3 
34,479 55,730 i 99,068 + 77.8 
20,297 42,985 ! 29,082 - 32.3 

424,557 1 ........... 1 ................. .. 

169,156 1 ........... 1 ................. .. 

161:: ---~~:~~-r---~~~:~. 1 ~-~~~~-
6,125 11,277

1 
13,104 ,

11

+ 16.2 

19;483 38,828 31,101 '- 19.9 

.. , .. ..1-,., 
4,119 8,021 6,83211- 14.8 

30,007 57,160 66.6711+ 16.6 
41,735 88,587 57,900 . - 34.6 

!! 

32.500 ···-····--···········--.:------·· 
]! 

I I! 
I :: 

1909--13 

1913 
1913 
1913 

1913 
1913 

1909--13 

1913 
1913 
1913 
1919 

1919 
1919 
1913 

1913 

1913 

1913 
1913 
1913 

1909--13 

1913 

3.88 
.072 
.036 
.075 

.. ......... ; ........... ·i ........ Parval. 

:::::::::J:::::::::: .:::::::: I::::!: 
...................... , ........ 

1 Par val. 
.016 ...................... : ___ .... . 
.342 i 
.223 ::::::::::: ::::::::::: ::::::::: 

.164 ··········· ................. .. 

.487 

.277 

.881 

.804 

.156 

.144 

........... ···-·····-· ·-······ ,, 

··········· ···········,.·-······ 
......... ----···-··· ........... :: _______ _ 

I 

i: 
I' 

I 
4561 ••..•..•.......•....• } .•..••.• 

421 ........... ··········-!'-·····.·· 
1,117 ...................... ,; ...... .. 

Par val. 
Par val. 
Par val. 
Par val. 

Par val • 
Par val. 

Par val. 
Par val. 
Par val. 
Par val. 
Par val. 

1915 
1915 
1915 

INDEX NUMBERS. 
Per­
cent­

1921 1921 1922 
age in 

. crease 
(+) 

. or de­
--.---11--....---1--~-~ crease . (-) 

Jan. Feb. Nov. Dec. Jan. Feb. 
Feb. 
from 
Jan. 

I 147 

75 
87 

120 

100 
151 

39 

245 
99 

191 
95 

278 
263 

116 

34 

64 

73 
301 

73 
149 

246 

77 
33 
18 
35 
7 

82 
80 
81 

98 
59 

88 
82 
47 
73 
54 

250 
230 
274 

172 

76 
100 
83 

109 
173 

33 

139 
161 
171 
81 

281 
247 
97 

40 

65 

79 
318 
81 

133 

246 

80 
37 
19 
39 

:I 
85 

98 
57 

88 
83 
48 
74 
55 

2391 146 
234 

165 

77 
69 

110 

116 
199 

112 

37 
225 
148 
149 

187 
265 
114 

49 

52 

98 
326 
83 
93 

208 

82 

37 I 
21 
36 

2 

83 

202 158 

79 78 
85 73 

1231111 

96 127 
110 127 

135 85 

43 42 
149 229 
164 142 
121 82 

167 164 
202 154 

115 118 

39 42 

59 52 

73 70 
231 286 
68 92 

124 103 

208 208 

86 
40 
23 
39 
2 

91 

87 
42 
23 
40 
2 

87 91 
97 ! 101 

91 
93 

101 I 
96 96 
55 56 

92 

76 
39 
56 
51 

195 
129 
210 

93 
78 
39 
55 
55 

188 
190 
234 

95 
57 

95 
80 
39 
52 
59 

198 
151 
198 

141 - 10.5 

80 i + 1.8 

77 + 4.8 

106 :I- 5. 2 

98 - 23. 

83 1- 34.5 

61 - 27.8 

34 - 18.9 
234 + 1.9 
103 + 27.8 
50 - 38.6 

117 - 28.8 
140 - 9.3 
139 + 17.4 

44 + 2.9 

51 - 2.5 

71 + 0.9 
241 - 15.7 
88 - 3.5 
82 - 20.5 

208 0.0 

90 + 3.3 
45 + 6. 

251+ 11.4 
43 + 6.4 
2 0.0 

94 + 2.5 
97 + 4.8 

101 + 0.5 

95 - 0.4 
58 + 1. 

96 + 1.6 
86 + 7.0 
41 + 4.8 
53 + 3.0 
58 - 1. 7 
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TREND OF BUSINESS MOVEMENTS-Continued. 

NUMERICAL DATA. Per­
centage 
increase 

(+) 
or de­
crease 

NoTE.-Items marked with an asterisk(*) have 1----,------,,---------,----·--------
not been published previously in the SURVEY or ~~~ 
are repeated for special reasons; detailed tables SCPo.0rnr~d-covering back figures for these items will be 
found at the end of this bulletin. For items mg 

CUMULATIVE TOTAL 
THROUGH 

LATEST MONTH. 

marked with a dagger (t), detailed tables were Jan., Feb., I month 1-----,----
published in the March SURVEY (No. 7). For 19l!2 19l!2 II Jan. ' 

(-) 
cumu­
lative 
1922 
from 
1921. 

de oailed tables covering other items, see the last or 
quarterly issue of the SURVEY (No.6). Feb., 1921 1922 

TRANSPORTATION-WATER-(:ontinued. 

vessels In Foreign Trade. 

Entered in U.s. ports: 
American ................. thous. of net tons .. 
Foreign ................... thous. of net tons .. 
Total. .................... thous. of net tons .. 

1,963 
1,931 
3,894 I 

!1 

1,83211 
2,295 I 

4,127 I 

Cleared from U.S. ports: 
American ................. thous. of net tons .. 
Foreign ................... thous. of net tons .. 
Total. .................... thous. of net tons .. 

Ship Construction. 

Vessels under construction ... thous. of gross tons •• 
New vessels completed .••... thous. of gross tons .. 

TRANSPORTATION-RAIL. 

Freight Cars. 
Surplus: 

2,051 
1,935 
3,986 

261 
53 

1,856 
2,169 
4,025 

134 
38 

Box ................................ number .. 132,174 95,361 
Coal. ............................... number .. 145,913 97,634 
Total. .............................. number •. 330,681 245,100 

Shortage: 
Box .••............................. number •. 
Coal. ............................... number .. 
Total ............................... number .. 

546 
36 

642 

373 
100 
599 

Bad order cars, total. ................... ncmber .. 331,050 334,628 
Car loadings, total.. ............... thous. of cars.. 734 769 
Freight carried ............... mills. of ton-miles ................... . 

I 

1921. 

2,293 

1,999 
4,292 

2,017 
2,149 
4,167 

I 

4,799 
4,198 
8,997 

4,2081 

4,6041 
8,813 

3,795 - ~.9 

'4,226 + 0.7 
8,021 - 10.8 

I 
3,907 i- 7.2 
4,104 ,_ 10.9 

8,011 - 9.1 

97&1 ...................... 1' ....... . 

112 321 91 I - 71. 7 
I. 
I! 
I; 

173,5~ ~---·------· -·----·····1'···-···· 
172,850 ·······•·•· ........... ! ....... . 
413,450 1--········· ........... ! ........ ! 

468 ·········•• ........... , ....... . 
i: 6: ··········· --·--·--···r~·--····· 

........... ······-----1!""·-----
243,586 ........... ·········--ii·--····· 

683 1,367 1,503 t:+ 9.9 

......... ··········· --·········1:··---·-· 
I• 

Railroad Finance. [i 
I 

Revenue: 

1 

I ;, 
Freight ....................... thous. of dolls .. 276,473 ......... 

1 

324,935

1

.-- ·· ·· · "T·····--···Ii!.. .... .. 
Passenger .................... thous. of dolls •• 83,7~ ......... [1105,203 ........... , ........... ; •.•...•• 

Total, operating .••............... thous. of dolls .. I 394,941 ......... ! 470,389 1 ........... 1 ........... ! ........ 1 

Operatingexpense ................ thocs. of dolls .. 337,269 .......... 

1

442,196 1 ..................... _!- ....... . 
Net operatingincome .•..••...... thous. of dolls .• 29,476 ......... 1,526 ! ........... ! ........... /· ...... .. 
Receipts per ton-mil~~~-~~:dolls. per ton-mlle .... · · · ·- · r · · · · · · ·: · · · · · · · .. ~---· .. · .. --! · · · · · · · · · .. ! · • .... • • 
Number employed: 1 

United States (1,428 firms) ....... thousands.. 1,557 1,5651 1,613 ....•.. ··.•• ......... ··ii ....... . 
N~wYo~kState .............. : ... thousands.. 464 4781 476 ...................... 1

1 

...... .. 

WlSCODSln .................... lndexnuml>er .. ......... -········il········· ........... ···········i:·-···-·· 
Total pay roll: ! i I I . 

~:~~=-~~~~::::::::::::: ::::::·n~~:: :! .. ~~~ ~~~ ... ~~~ ~ .i .. ~~~ ~~~- .... ~~~ ~~- .... ~~~~~~.If~.~~:~. 
Av. weekly earnings .. Wisconsin index number.+········ ......... ~ ········-:········-·· ···········.!········ 
Une~ployment, Pennsylvaniat ........ number •. l 313,835 308,540 ~.~········+·········· ............ [ ....... . 
Immtgratwn ............................ number.. 22,633 17,643[ 67,483 I 142,867 40,276 ~~- 71.8 
Emigration ............................. number .. 15,585 14,423: 29,5621 59,009 30,008 - 49.1 
PostalsaYings .................... thous. of dolls .• 144,700 145,000 

1 
163,356 1 ...................... : •••••••• 

PRICE INDEX NUMBERS. i. I I 'I 
Farm price: ! I · 

crops .......................•• index number. -1-- ...... · · ·· ...... :
1 
.. · ...... : .. · · · ·· ··· · · · ·· ··· .. ··1· ··· ···· 11 

Live stock ••..............••• indexnumber .................... : ......... J··········· ................. .. 
Wholesale prices: I I 1 

• I 

Dep~::,~;:~~~~~~~::::::::::::::~~::i::::::::: :::::::::1 :::::::::!:::::::::::1::::::::::: 1::::::::1 
Cloths and clothing ...... .index number. _I_········ ·· · · ·· · · .! ··· .. -- . .I.···--····· · · ·· · · · · ·--1·· · · · · --1 
Fuel and lighting .•....•.. index number) ..•........•.....• 1 ....... ) . ........• .1- ................. . 

• Index number les• than 1· 1 Deficit. 

INDEX NUMBERS. II 

BASE 1921 1921 19l!2 ,I;~~~-
YEAR (+) 

PE~~D. 11--~--11--,----1--~--- g~~ 

1913 
1913 
1913 

1913 
1913 
1913 

19~ 

1919 

1919 
1919 
1919 

1919 
1919 
1919 
1913 
1919 
1919 

1913 
1913 
1913 
1913 
1913 
1913 

1921 
1914 

11915 

1914 
11915 
•1915 

1921 
1913 
1913 
1913 

1913 
1913 

1913 
1913 
1913 
1913 

Jan. Feb. Nov. Dec. Jan. Feb. 

(-) 
Feb. 
from 
Jan. 

213 195 
67 61 

106 1 97 

175 161 
76 66 

104 93 

247 
72 

118 

~ 

68 
110 

28 
18 

218 
1~ 

171 

211 I 139 
229 I 176 

2 

3 
3 

141 
85 
90 

184 
183 
184 
244 

3 
169 

218 149 

2 

2 None. 
3 1 

161 
85 
75 

161 
154 

212 
94 
88 

193 
144 

159 182 
212 : 203 

<'J I m 
174 ~ 179 

104 100 I 101 
98 100 i 99 

100 102 1 94 
I 

217 2141 

--~-~ ~:11 
63 57 I, 
58 I 58 il 

" 

193 
177 
188 
102 
38 
58 

217 
71 

109 

195 
80 

112 

26 
13 

233 
293 
248 

(•) 

1 
(•) 

208 

89 

23 
15 

I 
I 

1561- 6.7 

70 I' I+ 18.9 
93 + 6.0 

1481- 9.5 
67 I+ 12.1 

90 I+ 1.0 

12\1_ 48.7 

11 11- 28.3 

161 116 - 27.9 

193 1291!- 33.1 
175 129 1- 25.9 

:! 
3 211- 31.7 

2 ;+177.8 
3 2

1
-6.7 

219 2221 1+ 1 1 

I

I . 

: ---~~- ---~- ~~--~:~ 

163 
154 
167 
192 

i! 

!: ::::::\!::::::: 
~= ::::::[:::::::: 

86 49 ,' ...... ::::l ::: 172 

96 100 100 I;+ . 0. 5 
99 97 100 !'+ 3.0 
95 96 96 0.0 

I 
198 

179 
190 
122 
26 
67 

191 195 i+ 2. 
168 183 I+ 8. 9 

176 190 I+ 8. o 
119 117 - 1. 7 

19 15 1- 22.0 

412 411 3721 369 .:: .:: I~ ~: 
123 
1~ 

136 

120 

117 

129 
162 150 

i ~22881. 198 
218 

98 

92 

114 

98 
91 

113 

100 112 j+ 12.0 

95 1081+ 13.7 

116 126 !+ 8.6 
142 139 134 138 '+ 3.0 
186 185 183 183 I o. o 
186 187 . 183 183/l o. o 

• First quarter of year. 
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TREND OF BUSINESS MOVEMENT8-Continued. 

NOTE.-ltems marked with an asterisk (*) have 
not been published previously in the SURVEY or 
are repeated for special reasons; detailed tables 
covenng back figures for these items will be 
found at the end of this bulletin. For items 
marked with a dagger (t), detailed tables were 
published in the March SURVEY (No.7). For 
detailed tables covering other items, see the last 
quarterly issue of the SURVEY (No.6). 

NUMERICAL DATA. Per I INDEX NUMBERS. 

( ) agein-

I 

~~~~: !~t 
Corre- CUMULATIVE TOTAL + crease 
spond- LAT'i~o~g=TH. g~~~ ;~!! 1921 1921 1922 o(r+d!._ 

ing (-) ~ -
Feb., I month, 1----...----11 cumu- PERIOD. ----- .----r--1---,---1 c~r~)e Jan., 

1922 1922 Jan. lative I 1' 

oc ~ I ~ 
Feb., 1921 1922 from I Jan. Feb. :Nov. Dec. Jan. Feb. from I 1921. 1921. J Jan. --.--- -r-----~----~.-PRICE INDEX NUMBERS-Continued. 

Wholesale prices-Continued. 
Department of Labor-Continued. I I 

Metals and metal prod- 1 

B::~~~~~~-·-·.:::::~:~:::~=~~:: ::::::::: :::::::::! ::::~::::!::::::::::: ::::::::::: !:!: ~! : !!~ !: ~~ ~: ~- ~:~ 
Chemicals and drugs ..... indexnumber .................... 1 •••••••.• j........... ........... 1913 182 178 162 161 159 159! o.o 

~=2'7: EE::: : : I i l: :: :: : :: :: :: :.~ :~ : ~: 
Fed. Re:rerveBoard(Dept.or~aborprioes}- 1, I I 

Agricultural products .... mdex number ........... 

1

. · · · · · · · J · · · · · · · · · · · · · · · · · · · · · · · ········I········ 
Animal products ......... ~ndex number .............•..... J ......... 

1

! ••••••••••••••••••••• ·1 : ...... . 
Forest products ...•.•...• mdex number ....... · .... 

1 

......... 1

1

: ...................................... . 

Minaralproducts ......... ~ndexnumber ........... ·········1.·········1 ....................... 1 ....... . 
Total raw ,products ....... ~ndex number ......•......... ··.·I~ .. ······ -~1 • • • • • • • • • • • • • • ········I········ 
Producers goods ....•.•.. mdexnumber ........... \ ......... 

1 
••••••••••• _. •••••••••••••••••• 

1 

....... . 

consumers' g~ods ........ ~ndex number·: ........ + ....... ·II· ........ 
1 
••••••••••• ••• •• •• •• • • • ••••••• 

All commodities .......... mdex number ..........• 
1 
••••••••• ,! ....•.... I ••••••••••••••••••••• ·I· ...... . 

Federal R~serve Board Index-:- i [! j , 
Goods tmportJd .......•.. mdex number ....•............... ' ........• 

1 

..................... ·I· ...... . 
Goods exported .......... index number .......... ·1· ....... -I· .......... · · ... · · · · · · · · · · · · · · · · · · · · · · · 

-:i::iZ3'~- ·--~~E :f .!"···~·. _:·. : : 
Cost ofliving: 

National Industrial Conference Board-
Food ...••.•...•.......... index number .................•.......................•......•.. 

~:=:~::::::::::::::::::::~:::~~:: :::::::::1::::::::: j:::::::::,::::::::::: ::::::::::: 
Fuel and light .........•.• index number·· ......... 1. · · · · · · · .

1

. · · · · · · · J · · · · · · · · · · · · · · · · · · · · · 
Sundries ...•......•.••••. index number ........•.. i......... . ....... J .................... . 
All items weighted ....•.• index number .•......... 

1

! .•••.••.. J· ........ I ................... · · · 
Foreig~ whol~sale prices: 

1 
I I 

-~-·s·;;:;;;;;:;:~~~:; :::::::::l::::•::••~l•••••••••t::;:;:;::;: ::;;:;;:;;; 
Jap;;~~~~~~~-~~-~~~~xN:~ber .• ·········\········-[;-········~··········· .•.....••.. 

Mall order houses, totalsales .•.... thous. of dolls .. 19,782' 18,198! 19,4651 40,785 37,980 -6.9 
Sears, Roebuck & Co ..•.•.... thous. of dolls.. 14,188 I 12,413: 14,003 29,601 26,601 -10.1 
Montgomery Ward & Co .•.... thous. of dolls.. 5,594! 5, 785 !· 5,462 11,184 11,379 +1. 7 

Chain stores, total sales c • •••••••• thous. of dolls .. 115, 720 i 16, 749 : 15,405 29, 632 32,469 +9. 6 
F. W. WoolworthCo ......... thous. of dolls.. 9,520' 10,095 · 9,138 17,474 19,615 . +12.3 
S. S. Kresge Co ••••••••••••••. thous. of dolls .. , 3,598 ~ 3, 763! 3,468 6,683 7,361 +10.1 
McCrory Stores Corp ......... thous. of dolls .. \ 970 , 1,056 i 946 1,849 2,026 +9.6 
s. H. Kress & Co ............. thous. of dolls .. , 1,632' 1,835 1 1,850 3,623 3,467 , -4.3 
J. C. Penney Co .............. thous. of dolls. ·I 2,165 2,395 ; 2, 732 5,491 4,560 -17.0 
United Cigar Stores Co ....... thous. of dolls .• 

1 
4,898 4, 794 [ 5, 713 11,682 9,692 . -17.0 

OwlDrugCo ................. thous.o!dolls .. l 798, 766' 810 1,669 1,564 -p.3 
American Wholesale Corp., total 

sales ..............•............. thous. ofdolls .. 

1

. 3,133 1,806 2, 702 5,942 4,939 -16.9 
Magazine advertising •............ thous. of lines.. 1,383 i 1,515 1,655 4,697 4,010 -14.6 
Newspaper advertising ........... thous. of lines .. 85,673 i 75,463 75,125 159,694 161,136 +0.9 
Postal receipts ...........•...•.... thous. of dolls .. 1 20,903 I 20,339 19,115 39,128 41,242 , +5. 4 

1913 
1913 
1913 
1913 
1913 
1913 
1913 
1913 

1913 
1913 
1913 
1913 
1913 
1913 

155 145 
119 114 
245 225 
220 207 
175 164 
169 155 
182 171 
177 167 

129 129 129 
103 102 107 
200 208 207 
178 178 176 
145 146 147 
130 130 127 
157 155 151 
149 149 148 

139 + 7.8 
116 + 8.4 
207 o.o 
176 0.0 
153 + 4.1 
127 0.0 
153 + 1.3 
151 + 2.0 

114 113 108 111 110 110 0. 0 
142 135 
163 154 
154 150 
134 129 

138 136 
140 138 
136 136 
123 123 

135 137 + 1.5 
138 142 + 2.9 
136 140 + 2. 9 
124 126 + 1. 6 

172 158 152 150 142 142 0. 0 

Jy., 1914 172 158 152 150 142 
169 169 169 Jy., 1914 166 171 

Jy., 1914 
Jy., 1914 
Jy., 1914 
Jy., 1914 

1913 
1913 
1913 

174 
198 
190 
176 

209 

407 
642 

174 
187 
185 
169 

192 
377 
613 

157 
179. 

178 
163 

166 
332 

595 

156 
178 
178 
161 

162 
326 
595 

156 
177 
177 
158 

159 
314 
562 

·····-: ...... . 
··--·-i ······· 

1581- 0.6 
306 - 2.5 

Jy.,1914 1,473 1,419 3,283 3,467 3,814 4,713 + 23.6 
1913 208 199 168 170 168 169 + 0. 6 

Jy.,1914 
Jy., 1914 

1913 

1913 
1913 
1913 
1913 
1913 
1913 
1913 
1913 
1913 
1913 
1913 

1913 
9113 
1919 
1919 

196 192 151 
178 174 180 
201 

89 
196 

1951 214 

173 . 211 

176 203 
I 173 165 229 

179 193 274 
151 166 ' . 238 

291 314 461 
201 210 i 271 
197 206 ,, 266 

1,255 1,243 ·2,220 
242 232 1 245 
264 249 261 

237 198 198 
129 135 116 
101 90 i 112 
109 104 Ji 118 

148 ······ ······!······· 180 178 ...•..•••.... 
209 206 204 - 1. 0 

217 175 161 '- 8. 0 
214 178 156 II- 12.5 
224 169 1751!+ 3. 4 
502 197 210 p+ 6. 5 

438 172 ' 183··11+ 6.0 
786 326 I 341 I+ 4. 6 
546 216 235 II+ 8. 9 

530 182 204\i+ 12.4 
2,245 984 1,089 ,+ 10.6 

309 199 194 /,- 2.1 
331 il 

246 2361·- 4.0 
,I 

134 229 1321''- 42.4 
91 113 124 :+ 9.5 

112 102 90 1- 11.9 
145 114 111 IJ- 2.1 

• Includes Woolworth, Kresge, McCrory and Kress only. 
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TREND OF BUSINESS MOVEMENTs-Continued. 
---~----=-=-=---===-=--=-:-=:-.. -:: __ -..:.--::-::. -=----::::._--- -- --·---- -- -- - ----~--- ----------

NUMERICAL D~-;A-. -----R----
NOTE.-Items marked with an asterisk (*) haYe 1-----..,..---.,.---,.--------lii~e;~!~~ 

not been published previously in the SURVEY or CUMULATIVE TOTAL ( +) 
are repeated for special reasons; detailed tables Carre- THROUGH or de-
covering back figures for these items v;JII be spond- LATEs~· MONTH. crease 
found at the end of this bulletin. For items ing (-) · 
marked with a dagger (f), detailed tables were Jan., Feb., month, 1-------- cumu-
published in the March SURVEY (No. 7). ·For 1922 1922 Jan. lative , 
detailed tables covering other items, see the last or 1922 I 

BASE 
YEAR 

OR 
PERIOD. 

quarterly issue of the SURVEY (No.6). Feb., 1921 1922 from I 
1921. 1921. 

I 

1-lj-----------------------------1---~-1----

PUBLIC FINANCE. 

U.S. interest-bearing debt ......... mill. of dolls.. 23,152 
Liberty and Victory loans and 

23,238 23,820 1 

1
1 ........... 

1 
................... 1

1 

1919 

WarSavingsecurities ............ mlll. of dolls .. 19,372 19,129 

Customs receipts ................. thous. of dolls.. 27,251 33,652 

Ordinary receipts.. ............... thous. of dolls .. 191,001 175,651 
182,206 Ordinary disbursements .......... thous. of dolls .. l231,247 

Money held outside U.S. Treasury and 
Federal Reserve System: 

Total. ......... _ .. _ .. _ ......... mill. of dolls.. 4, 707 4,412 

Per capita ........................... dollars.. 43.22 40.46 

BANKING AND FINANCE. 

Banking. 

Debits to individual accounts: 
New York City ................ mill. of dolls .. 19,065 16,543 
Outside New York City ........ mill. of dolls .. 16,642 14,730 

Bank clearings: 
New York City ................ mill. of dolls .. 17,296 15,340 

Outside New York City ........ mill. of dolls .. 11,577 10,157 
Federal Reserve Banks: 

Bills discounted ............... mill. of dolls .. 850 708 

Notes in circulation ............ mill. of dolls .. 2,184 2,197 

Total reserves .................. mill. of dolls .. 3,059 3,081 
Total deposits .................. miil. of dolls .. 1, 779 1,818 

Federal Reserve member banks: 
Total loans, rediscounts, and 

investments .................. milL of dolls .. 14,534 10,918 
Net demand deposits ....... _ .. mill. of dolls .. 10,271 10,349 

Interest rates: 
New York call loans ............... per cent .. 4.56 4. 94 
Commercial paper, 60-90 days .. _ ... per cent .. 4.90 4.88 

Lite Insurance. 
Policies: 

Ordinaryt ................. thous. d'IJ>ollcies .. 127 143 
Industrialt ................ thous. of policies .. 538 569 

Groupt .................. number of policies .. 30 49 
Total insurancet ........... thous. of policies .. 665 712 

Amount of insurance: 
Ordinaryt .................... thous. of dolls .. 305,528 361,571 
Industrialt ................... thous. of dolls .. 103,725 110,954 
Groupt ....................... thous. of dolls .. 13,287 7,420 
'l'otal insurancef .............. thous. of dolls .. 422,540 479,945 

Business Finances. 

Business failures: 
Firms .............................. number.. 2, 723 2, 331 
Liabilities- ........•.......... thous. of dolls.. 73,796 72,608 

Dividend and interest paymentS.. thous. of dolls.. 359,800 169,815 
U.S. SteelCorporation'searnings .. thous. of dolls .................. .. 
New capital issues: 

Corporations .................. thous. of dolls.. 209,662 202,749 
State and municipalities: 

Permanent loans ......... thous. of dolls.. 75,928 
Temporary loans •.•.•.•.. thous. of dolls •• 

New incorporations ................ mills. of dolls .. 
Telephone earnings: 

13,228 
844 

Total operating revenue •••... thous. of dolls.. 38, 183 
Net operating incomes ........ thous. of dolls.. 8,149 

591 

20,165 
21,153 

248,564 
351,102 

5,233 
48.73 

15,130 
14,785 

14,529 
10,915 

2,396 
3,052 
2,357 
1,809 

16,099 
to,495 

7.25 
7. 75 

157 
484 
43 

641 

352,027 
91,866 
5,324 

449,217 

1,641 
60,852 

165,220 

---·:·--·..l.----------1- -----11 1919 
47,078 I 60,903 +29. 4

11 
1913 

465,892 366,652 -21.3 ' 1913 
739,281 i 413,453 I -44.1 I 

I I ' 
! 1 I 

i' I ...................... ,_ ........ ! 
········-·· ···········1,--····-~1 

I I 
li i 

35,608

1

1 +1.3 

1

1 

31,372 ~6.0 I 
35,163 
33,389 

I 32,636 ~1.41 

21,734 -11.2 I 

I 

24,465 
33,102 

........... ........... .. .... 1 
I 

............................. 1 

I 
........... · ................... 1 
• i • I ........... , .......... T ..... 

I ! 

:::::::::::r::::::::::: j:· 

300 270 ~10.0 

971 1,106 +13.9 
83 79 -4.8' 

1,271 1,377 +8.3: 

685,814 I 667,099 
I 

-2.7 
185,223 214,679 +15.9' 
11,298 20,707 +83.3 

882,335 902,485 +2.3 

3,536 5,054 +42.9 
112,989 146,404 +29.6 
526,290 529,615 +0.6 

1913 

1919 
1919 

1919 
1919 

1913 
1913 

1919 
1919 
1919 
1919 

1919 
1919 

1913 
1913 

1913 
1913 
(') 

1913 

1913 
1913 
1913 
1913 

1913 
1913 
1913 

.......... -----------1·-········· 1913 

298,708 556,131 412,411 -25.8 1913 

76,181 ............. .............. 1913 
60,586 ................ ............... 1913 

654 1,898 1,435 -24.4 1913 

34,394 ........... ! ........... 1913 
6,434 .............................. 1913 

• Index number not computed. 

I 

I 

__:;_.,; __ ;:_.-.::__ ___ ::_____--==------.-_ """- ·--------
I INDEX NUMBERS. 
I Per-

I 
1921 1921 

I Jan. Feb. Nov. Dec. 

I 

~-~- ---~ .. 

I 94 94 93 92 

98 97 94 94 
98 80 93 98 

360 412 324 1,227 

I 

682 617 570 580 

112 107 94 93 
112 106 92 91 

98 74 86 101 
106 84 85 100 

236 184 213 234 
221 178 201 212 

127 124 66 61 
118 117 90 93 
106 108 137 137 
93 93 90 91 

107 106 98 98 
101 99 97 96 

210 228 159 160 
135 134 90 89 

193 212 192 224 
128 127 153 174 
(') (') (') (') 
139 141 159 182 

253 267 244 317 
180 177 210 244 
413 368 232 1, 757 
234 243 234 308 

142 123 149 183 
229 268 235 385 
244 112 167 218 
126 89 51 40 

188 218 187 232 

224 219 381 921 
150 102 115 127 
722 380 214 359 

I 
262 253 287 288 
173 181 220 172 

cent-
age in 

1922 crease 
(+) 

Jan. 

--

92 

93 
103 
317 
406 

96 

94 

94 
95 

219 
189 

44 
83 

140 
92 

96 
97 

143 
85 

172 
142 

(') 
147 

232 
200 
920 
228 

,204 
325 
243 

......... 

153 

223 
33 

490 

291 
220 

or de-
crease 
(-) 
Feb. 

Feb. from 
Jan. 

-- ---

92 + 0. 

92 - 1. 
127 + 23. 
291 - 8. 
320 1- 21. 

3 

5 

0 
2 

90 
88 

81 
84 

195 
166 

37 
84 

141 
94 

72 
98 

155 
84 

193 
150 

(') 
157 

274 
214 
513 
259 

174 
320 
115 

....... 

148 

......... 
.. ......... 

343 

------

- 6. 

- 6. 

- 13. 
- 11. 

3 

4 

2 

5 

- 11.3 

,- 12.3 

- 16.7 

+ 0.6 

+ 0. 7 

+ 2.2 

- 24.9 

+ 0.8 

+ 8. 4 

- 1.2 

+ 12.6 

+ 5.8 
+ 63.3 

+ 7.1 

+ 18.3 

+ 7. 
- 44. 
+ 13. 

- 14. 

- 1. 
-52. 

0 
2 

6 

4 

6 
8 

........ 

- 3.3 

.. ........ 

~~-~--~ 
-······ 

I . ..... -------
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TREND OF BUSINESS MOVEMENTS-Continued. 

NUMERICAL DATA. I 
NoTE.-Items marked with an asterisk (*) have 

not been y,ublished previously in the SURVEY or 
are rec; ed for special reasons; detailed tables Corre-

CUJI:ULATIVE TOTAL 
THROUGH cover ng back fiFoes for these items will be spond- LATEST llONTH. found at the en of this bulletin. For items ing 

marked with a dagger (t), detailed tables were Jan., Feb .• month, 
8ublished in the March SURVEY (No.7). For 1922 1922 Jan. 

etailed tables covering, other items, see the last or 
quarterly issue of the URVEY (No.6). Feb., 1921 1922 

1921. 

---
BANKING AND FINANCE-Continued. 

Business Finances-Continued. 

Telegraph earnings: • 
Commercial telegraph tolls* ... thous. of dolls .. 7,451 ········· 8,183 ...................... 
Telegraph and cable operating 

···········!··········· revenue* ••••••.•••••.•.. _ ... thous. of dolls .. 9,586 ......... 1 10,480 
Operating income*· .•.....• _ .thous. of dolls .. 1,042 689 ·····-····· ........... 

Credit conditions: 
Orders ........ _ .• per ct. of total transactions.". 25.4 25.6 24.4 ............ ............. 
IndebtedneliS .•.• per ct. of total transactions._ 42.3 39.7 31.6 ........... ··········· 
Payments ••••••• per ct. of total transactions .. 50.1 48.1 55.2 ............ ··········· 

Stoeks and Bonds. 

Stock prices, closing: 
25 industrials, average .. _ .••. dolls. per share •. 82.91 86.42 86.47 ............ ........... 
25 railroads, average ..•.. _._ .dolls. per share •. 54.20 56.41 53.86 ............ ........... 

Stock sales (N. Y. Stock 
Exchange) .•..•...••.••... --- .thous. of shares •• 15,394 16,185 10,147 26,123 31,579 

Bond sales: 
Miscellaneous .••.............. thous. of dolls .. 191,216 187,368 71,300 183,365 378,584 
Liberty-Victory ...•.......... thous. of dolls .. 228,613 121,981 149,014 330,435 350,594 
Total.. ..•...• _ •.•.. _ ....•.... thous. of dolls .. 419,829 309,349 220,314 513,800 729,178 

Bond prices: 
Highest-grade rails ....•.....•.• per ct. of par •. 83.23 82.95 73.81 ................... .................... 
Second-grade rails .....• _._ .... _. per ct. of par .• 68.46 68.47 59.91 ................... ................ 
Public utility ...... _ ......•.... per ct. of par •• 61.07 62.34 52.09 ................. ............... 
Industrial.. ...•...•.. _._ •.. _ ... per ct. of par .• 71.63 72.07 I 58.98 ................. ................ 
Combined price index .......... per ct. of par •. 70.22 10.11 1 60.25 ................. .............. 

Municipal bond yield •.•.....•...•....•. per cent .. 4. 41 4.39 5.07 ................ ~ .............. 
Gold and Sliver. 

Gold: 
Rand outputt .•...•.••..... thous. of ounces .. ............... •••••••••I 

I 
.. ............ ................. ................... 

Imports .... _ ..•.• _. __ •....... thous. of dolls •. 26,571 28,701 ' 43,986 82,131 55,272 
Exports .•.••• - ............... thous. of dolls •• 863 1, 732 1,036 3, 761 2,595 

Silver: 
Imports ••••.•••............•. thous. of dolls .• 6,498 4,771 4,862 9,697 11,269 
Exports ••.•.•...•.....•.••.•• thous. of dolls .• 3,977 7,092 5,337 12,028 11,069 
Price at New York .••....... dolls per fine oz .• .655 .653 .592 ................. .............. 
Price at London .••... pence per standard oz .• 35.035 33.891 I 34.745 .............. ................ 

U. S. FOREIGN TRADE. 

Imports by Grand Divisions. 
Europe: 

Total •..••••••.••...••..•.••.• thous. or dolls •. 68,113 71,485 54,830 114,409 139,598 
France .••. -- ........... _ ..... thous. of dolls •• 10,654 11,656 11,578 21,590 22,310 
Germany ..•.... _ ....... _ ..... thous. of dolls •• 7,223 8,901 4,952 9,582 16,124 
Italy •..•...••........ _ ....... thous. or dolls. ·I 4,590 3,180 2,061 5,400 7, 770 
United Kingdom •...... _ .••.. thous. of dolls .• 20,805 26,499 18,885 36,323 47,304 

North America: I 
511,529 57,701 78,798 142,977 114,239 Total.. .•..•••................ thous. of dolls •• , 

Canada ••••. _ ... _ ............• thous. of dolls •• I 25,214 20,137 32,874 67,106 45,351 
South America: 

Total ••••.•.•.... -... ____ ... _ .thous. of dolls •• 22,803 25,114 26,509 57,259 47,917 
Argentina •... ______ .. ___ .... _ thous. of dolls •. 5,229 6,193 5,316 11,046 11,422 

Asia and .Oceania: 
Total ...•••••••••..........•.. thous. of dolls •• 65,237 55,152 51,244 101,142 120,389 
Japan .•.... ---- .. -- .. _ .... _ .. thous. of dolls •• 27,941 22,406 11,711 20,650 50,347 

Africa, total.. _. __ .... -........... thous. of dolls .. 4,513 6,291 3,148 7,539 10,804 
Grand total. ..... -.-·--- ... -·-- .. thous. of dolls .. 217,195 215,743 214,530 423,327 432,936 

Per- I 
centage· 

I 
increase 

(+} 
or de- BASE 
crease YEAR 
(-) OR 

cumu- PERIOD.· 
lative 
1922 
from 
1921. 

i 
---

I 
I 

I········ 1919 

I········ 1919 

!" ....... 1919 : 

········ 1916 

········ 1916 
......... 1916 

......... 1913 

!········ 1913 

I I +20.9 1913 

1+106.5 1919 
+6.1 1919 

+41.9 1919 

............. 1915 

............. 1915 

............ 1915 

.............. 1915 

········ 1915 
............... 1913 

............. 1913 
-32.7 1913 
-31.0 1913 

+16.2 1913 
-8.0 1913 

I········ 1913 
........... 1913 

+22.0 1913 
+3.3 1913 

+68.3 1913 
+43.9 1913 
+30.2 1913 

-20.1 1913 
-32.4 1913 

-16.3 1913 
+3.4 1913 

+19.0 1913 
+143.8 1913 
+43.3 1913 
+2.3 1913 

INDEX NUMBERS. 
Per­
cent­

al(ein­
crease 1921 

1: 

I 
1921 

Jan. Feb. Nov. Dec. 

---- ----

108 il8 99 104 

1041 94 98 104 
42 37 80 111 

63 88 89 93 
97 81 105 109 
95 100 90 91 

146 149 135 140 
66 65 66 66 

231 147 221 255 

1571 100 257 265 
77 63 91 93 
95 71 129 132 

83 82 88 91 
81 

. 
79 87 89 

70 71 77 80 
83 84 79 77 
79 78 81 84 

113 114 101 98 

I 
••••••I•••••• ......... . ........ 

': f 

833 978 597 
14 8 25 

162° 163 198 185 
128 102 I 92 137 
110 99! 114 110 
145 126 141 129 

83 76 97 101 
86 100 120 9') 

30 32 39 47 
72 45 122 117 
77 83 97 109 

198 2431 173 159 
289 2711 243 226 

186 160 162 164 
269 249 225 202 

189 195 202 300 

108 142 273 488 
222 159 218 345 
140 144 141 159 

1 922 (+) 
or de­
crease 

Jan. 

--

~ 

t>5 
64 

92 
109 
91 

143 
65 

222 

268 

97 
136 

.93 
91 
83 

102 
91 
99 

.. .......... 
500 

11 

217 
76 

110 
127 

95 
92 
47 

100 
92 

174 
212 

138 
245 

248 
339 
228 
145 

Feb. 

(-) 
Feb. 
from 
Jan. 

-··J~ .. :.·: 
102 6.4 
87 - 4. 4 

149 + 4.2 
68 + 4.1 

234 + 5.1 

2631- 2.0 
52 I - 46.6 

100 - 26.3 

92 1.1 
91 o:o 
84 + 1.2 

102 o.o 
92 + 1.1 
99 o.o 

541 + 8.0 
23 +100. 7 

160 - 26.6 
136 + 78.3 
109 1- 0.3 
123 - 3.3 

99 + 5.0_ 
101 + 9.4 
58 + 23.2 
69 - 30.7 

117 + 27.4 

178 + 2.1 
170 - 20.1 

152 + 10.1 
291 + 18.4 

209 - 15.5 
272 - 19.8 
318 + 39.4 
144 - o. 7 
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TREND OF BUSINESS MOVEMENT8-Continued. 

- -~--------,-_-_N_u_M-;;E--~R_I_c_._t>..-'""Z_n_A_T_A_. ____ L-~-~~--}I-! - INDEX NUMBERS. Per-
NoTE.-Items marked with an asterisk (*)have i !•increase cent-

not been publis'nlld previously in the SURVEYor 1 'I I 11 • age in-
are repeated for special reasons; detailed tables i . Corre- CUMUi.:ib~!i:,.;oTAL !! 0~~~ i BASE 1921 1921 1922 crease 
covering back figures for these items will be i I sp_ond- LATEST MONTH. ,: crease YEAR ( +) 
found at the end Gf this bulletin. For items I 11111 ,, ( _) or de-
mp,:'~IT~edi~ fu~a~~~~~tgu~~;~e?Nt~.b~)~ w;~~ J1a9~;; ,

1 
F1~2., ·! mJonth, 

11
-----,--- . cumu- PE~~D. :, I cr(~s)e 

•· •• j' aonr · . lative detailed tables covering other items, see the last 1922 1 · I Feb 
quarterly issue of the SURVEY (No.6). : 1 Feb., 1921 1922 from Jan. Feb. i Nov. Dee. i Jan. Feb. frorri 

~ 1921. 1921. I I I Jan. 
i i d · 

1
~ 

--U-.-S-._FO_R_E_I_G_N_T_R_A_D_E_--C_o_n_t_in_u_e_d-.-~----~---~--- !----- I---,---,--------~-----;,.----~--

Exports by Grand Divisions. I l : 
I : I 

Europe: I ' 1 
Total.. ....................... thous.ofdolls .. l148,939!i28,956 238,816 564,035 277,895:-50.7,. 1913 260 191 123 124 1191103~-13.4 
France ....................... thous. of dolls .. 

1 

17,730 i 16,054 20,432 56,257 33,784 - 39.9 : 1913 279 159 150 134 1381 125 
1
- 9. 5 

Germany ..................... thous.ofdolls .. 
1 

23,669 i 22,053 38,837 87,649 45,722 ,.- 47.8 l 1913 166 132 83 74 81 75- 6.8 

Italy ......................... thous. of dolls .. ! 9,2661 5,637 26,004 55,361 14,903:- 73.1 i 1913 H8 397 202 229. 1411 861- 39.2 
United Kingdom ............. tho'J'. of dolls .. \ 64,853 i 53,390 93,450 204,244 118,243 

1
- 42.1: 1913 225 190 123 140 132! 108 

1

- 17.7 

North America: 1 1 

Total. ........................ thous.ofdolls .. l 58,136[ 59,724 111,381 269,909 117,860 ~-56.3 
Canada ...................... thous. of dolls.. 32,603 35,303 45,179 W,552 67,906 - 31.8 1 

South America: , ·, 
Total. ........................ thous. of dolls .. : 13,864 : 14,096 38,804 100,234 27,960 :[- 72.1 
Argentina .................... thous. of dolls .. · 6,187 6,246 16,441 40,669 12,433 :1_ 69.4 

Asia and Oceania: :j 
Total.. ....................... thous. of dolls .. : 54,727 43,626 86,361 180,541'..! 98,353 ,:_ 45.5 
Japan ........................ thous. of dolls .. ! 27,985 . 18,788 22,029 44,875 46,773 \]+ 4. 2 

Africa, total. ..................... thous. of dolls .. ~ 3,232 1 4,346 12,091 25,984 7,578 ii- 70.8 
Grandtotal .... .' ................. thous. ofdolls .. 

1 

278,898 250,748 486,454 1,140,725 529,646[:- 53.6 

TRADE AND INDUSTRY OF FOREIGN : 
COUNTRIES. . 

United Kingdom. 
Imports (values): i 

Total.. .................. thous. of£ sterling .. ] 76,488 

:Food,drink, and tobacco. thous. of £ sterling .. 
1
1 33,972 

Raw material ........... thous. of£ sterling.. 24,565 
Manufactured articles ... thous. of£ sterling .. , 17,710 

69,375 : 

32,2571 
20,220 
16,576 

96,974 
47,758 

25,504 
23,394 

Exports (values): i 
1 

Total.. .................. thous. of£ sterling .. ! 63,147 ! 58,335 68,222 
Food,drink,and tobacco.thous. of£ sterling .. / 2,8111 2, 7.'>1 3,075 
Raw material ........... thous. of£ sterling .. j 7,032 6,869 5,881 
Manufactured articles ... thous. of£ sterllng .. 

1 

51,824 48,000 58,177 
Reexports (values): i 

'l'otal.. .................. thous. of£ sterling .. 

1 

8,4591 10,174 8,004 

Food,drink, and tobacco.thous. of£ sterling.. 2,1551 2,276 1,552 
Raw material. .......... thous. of£ sterling .. , 4,015 5,323 4,386 
Manufactured articles ... thous. of£ sterling.. 2, 285 2, 575 2, 041 

Exports of key commodities (quantities): I I 
Cotton-piece goods ......... thous. of sq. yds .. 339,3481251,955 244,9411 
Woolen and worsted tissues. thous. of sq. yds.. 15,813 11,783 10, 6'93 

Ironandsteel ............ thous. oflongtons .. 'l 254. :bl 168 
Coal.. .................... thous. oflong tons.. 4,021 I 4,014 1, 729 

21 .. 025 ' 

96,908 

~2,509 

53,861 

!flO, 978 

6,'/n 
13,549 

137,923 

., 

145,863ri- 31.8 
66,229 II- 31.7 
44,785 !!_ 28.4 

34,286 ii- 36.3 

121,482 ::- 24.5 
5,615 'j- 18.9 

13,901 'i+ 2.6 

99,824 :I- 27.6 
I 
I, 

li',959: 18,633 .

1

1+ 3.8 
3, 712 4, 431 !+ 19.4 

9,290 9,338 I+ o.5 
4,906 

494,562 
24,570 

404 
3,429 

II 
4,860 II- o. 9 

591,3031:+ 19.6 
27,596 I+ 12.3 

478 :+ 18.3 

8, 035 i I +134. 3 

1913 
1913 

1913 
1913 

1913 
1913 
1913 
1913 

1913 
1913 
1913 
1913 

1913 
1913 
1913 
1913 

1913 
1913 
1913 
1913 

1920 
1920 
1913 
1913 

Production: 
1 

I 
Pig iron .......................... .long tons .. ! 288,000 I 300,100 
Steelingots ........................ long tons •• / 327,500 1415,oot 

'I 463,600 1,105, 700 588,100 1,- 46.8 1913 
483,500 : 976,1l60 742,500 1,- 24.0 1913 

Coalt ................. thous.ofmetrictons .. [ 17,990 ...... . 
Stocks, zinc t ........................ short tons .. · 12, 781 / 9, 335 

18,854 ; ...................... :j ........ , I 1913 

15,239 ...................... 11 ........ ! 1'•1920 

The Netherlands. I - ' 
rota! trade (values): : i 

Imports ..................... thous. oftlorins .. 152,496 i ......... i 214,136 ...................... · ........ ! i 
Exp!:o:f~;;·~~~~;~i~."(~~!::~:~~!fiorins.. 86,1061 ......... 1115,835 ....................... ! ........ : J 

Butter .......................... metric tons.. 1, 751 
1 
......... 1 1,937 [ ...................... , ........ J I 

Cheese .......................... metric tons .. I 3, 7431 ......... 
1 

3,263 i ...................... • ........ 
1
: 

Margarine .....•.•............... metric tons .. ! 3,529 ......... 
1 

4, 739 1 ...................... ; ........ i 

.. ~·:::~:· ~~-~ .. I .. It ... , ..... ,. :1 

=~~:::::::::::::::::::::::::::~!:~~:: :::::::::lc:::::: :::::::::::::::::::::::::::::::,::::::::1 
Production: ! ' 

Coal. .................. thous. of metric tons.. 9,278 ......... 12,009!: ...................... !········ 
Llpl&e •••••••••••••••• thous. of metric toDB.. 10,978j......... 10,071 

1 
............................. . 

! 

1t Aprll-December a wrap I IIllO. 

1919 
i919 

1913 
1913 
1913 
1913 

1913 
1913 

1913 
1813 

i 
:I 

316 . 222 
162 

503 
529 

550 
440 
576 
316 

134 

318 
359 

493 
423 

506 
235 

183 151 
203 197 
158 109 

189 145 

212 156 

142 U3 
1321 101 
233 170 

109 88 
163 117 
92 82 

117 83 

67 66 
63 48 

57 41 
28 28 

91 72 
98 103 

63 43 
59 70 

80 86 
6 7 

r ......... . r! ... !. 

143 
123 

109 
111 

296 
502 
202 
142 

139 
171 
128 
111 

144 
132 
121 
149 

108 
222 

90 
84 

. 981 
491 

:~I 
32 
69 
75 
62 

75 

91 

54 
75 
91 
2 

23 
24 

14 
144 

124 

104 

133 
158 

I i 
116 ' 119 I+ 2. 7 
97 ! 105 !+ 8.3 

114 I 115 + 1. 7 
135: 136 + 1.0 

340 316 
590 . 537 

252 - 20.3 
361 - 32.9 

167 
143 

134 i 180 + 34.5 
135 ! 121 - 10. 1 

133 119 108 - 9. 3 
162 140 133 - 5.0 
118 105 86 - 17.7 
113 110 103 6. 4 

136 145 133 7. 6 

117 105 101 3. 7 
133 121 118 2. 3 
138 151 140 7. 4 

101 

183 
80 

102 

89 
52 
50 
70 

32 
60 
94! 
Mi 

I 

i 

:I: 

931 111 + 20.3 
162 171 + 5.6 

79351100 + 32.6 
105 + 12.7 

921 68 - 25.8 
71 53 - 25.5 

66
61 II M - 11.8 

66 0.2 

34 i 35 + 4.2 

511 65+26.7 
74 ............. . 

I :;o I 37 - 21.o 

i 
65 ! ............ . 
73 , ........... .. 

i :I 57 j ............ . 

102! : 1 ............ . 

21 

1

, 10 1:::::: ::::::: 
! 

34
1 .. ····1······ ...... . 391 .................. . 

76 59 ••••••••••••• 

111 161 •••••• ••••••• 
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TREND OF BUSINESS MOVEMENTs-Continued. 

NoTE.-Items marked with an asterisk (*)have 
not been published previously in the SURVEY or 
are repeated for speeial reasons; detailed tables 
covering back !Wires for these ite= will be 
found at the end of this bulletin. For items 
marked with a dagger (f), detailed tables were 
published in the March SURVEY (No. 7). For 
detailed tables covering other items, see the last 
quarterly issue orthe SURVEY (No.6). 

NUMERICAL DATA. Per-
1

1 

---.,---.---.---------Iii~~~~: l 

.Jan., 
1922 

Feb., 
1922 

Corre­
spond­

ing 
month, 

Jan. 
or 

Feb., 
1921. 

CUMULATIVE TOTAL 
THROUGH I 

LATEST MONTH. 

-r--~ 
11121 1 19'22 1 

(+) : 
or de- 1 

crease 
(-) 

cumu­
lath·e 
1922 
from 
1921. 

'II Per-

!j----;;-11 ----,-~-- :::.~-
BASE ~~ 1921 I 1921 1922 crea5e 

I I (+) 
YEAR 1 ' or de-

PE~~D. !i lj crease 

: I II I };J. I Jan. Feb. NoY. 
1 

Dee. Jan.l Feb. I from 
I I I I ' Jan. 

INDEX NUMBERS. 

I I I I 

_T_R_A_D_E_A_N_D-IND--U-S_TR_Y_O_F_F_O_R_E_I_G_N_ ---~-------I----~--- -- ---~~--~-- --~-- --~-- ---

COUNTRIES-Continued. 1 ! 1 l I 

Production: 
Belgium. I l ' ! I : i ! 

16,360 i 17,635 I+ 7.8 I 1920 il 118 i 931 88 I 105 1171110 - 6.0 Zinc t ............................ short tolls .. 8,543 
Pig iron t ....•....•.... thous. of metric tons .. 
Steel ingots t •.•••.•.•. thous. or metric tons .. 

canada. 

9,092' 
94' 

76 :--······ 

7,199 ' 
112 
121 ::::::::::::::::::::::: :::::::: I ~:~: ~ ~! : :~ :~ 1:::::: ::::::: 

I I 
Total trade: 

ImpoTts ••.•..•.•.•........... thous. of dolls .• 
Exports •••...•.•.••....••..•. thous. of dolls .• 

ExpoTts of key commodities (quantities): 
Canned salmon .•••.•...••• thous. of pounds .. 
Paper, printing .........•.. thous. of pounds .. 
Cheese ..•.......•.•........ thous. of pounds .. 
Wheat ..•........•.......•..• thous. of bush .. 

Production: 
Pig iron t ••••.•••••.•..•. thous. oflong tons .. 
Steel ingots t--· ...•.•••.. thous. oflong tons •. 

Bank clearings t ••.•.•.•••....••.. mills. of dolls .. 
Bond issues: * 

51,476 ! 54,294 
47,098 : 47, 004 

71,971 
66,315 

1,935 1,269 2,351 
135,402 141,458 105,671 

1,520 4,708 3,348 
6, 103 5, 602 9, 181 

32 34' 58 
33 42 59 

1,304 1,110 i 1,249 

Government and provincial* . thous. of dolls.. 21,370 None. 
Municipal* .•.•••.•.••.•.••.. thous. of dolls.. 2,182 ' 10,645 

None. 
9,661 
9,661 Total* ....................... thous. of dolls .. 23,552 17,278 

Employment: 
Trade union employmentt.per ct. employed .• 86.10 86.93 

144,223 

148,249 

4,224 

220,354 
12,063 
20,627 

66 

751 
2,689' 

18,250 
15,415 
33,665 

105, 770 - 26. 7 
94, 102 - 36. 5 

3,204 - 24.1 
276,860 + 25.6 

6,228 - 48.4 
11,705 - 43.3 

99 + 50.0 
99 + 32.0 

2,414 - 10.2 

21,370 + 17.1 
12,827 - 16.8 
40,830 + 21.~ 

~=::~.~:::::::::::::::::::::::::~::: ::::::::: ::::::::: ......... ::::::::::: :::::::::::1 ::::::::! 
Placements: • · ' 

Regular• •••.••••••.•••...•.•.• number ••••...•••••..••••....•....•.•.•.••.•....•......... , .•.•.•.. : l 

Casual• ••••••••••••.••••••...•. nU):nber •.•.•....•..•.••......•.••.. · ·••·•·•·•· · ······· ····[· ....... , 

Argentina. 1 j I[ 
Grain shipments: * I 1 ' 

I 26, 7'3 '.:1+267. 5 , 1, Wheat* •.•••.•. ; ..•...•.....• tbous. ofbush •• l 7,530' 19,213 6,054 7,277 • 
Com* .••••.••••.•••••.•.•.•.. thous. of bush.. 5,788 7,603 5,081 15,024 13,391 ~~~- 10.9 i i 

I , 
Oats• ........................ thous. of bush.. 2,196 4,414 2,557 4,077 6,610 II+ 62.1 i 
Flaxseed * ................... thous. ofbush .. 

1 
2,538 2,662 2,820 4,842 5,200 ij+ 7.4; 

Visible supply:* 1 :1 ; 
Wheat * ...................... thous. of bush.. 5,920 7,030 2,405 4,255 , 12,950 I +204.3 ' 
Com*·· ••••••.•.•••.•...•.•.. thous. of bush .. 
Flaxseed • ••••..•••.•••••.•.• thous. of bush •. 

Iapan. 

2,400 

2,000 
2,000 
2,220 

1,000 
3,000 

2,600 i 4,400 + 69.2! 
5,000! 4,220 - 15.6!: 

I 

i1 
il 

Total trade (values): 1 

~=--~:::::::::::::::::::::::::: ::;:::: 1

~~:: 1:::::::::::::::::: :::::::::::::::::::::::r::::::l~ 

1913 
1913 

1913 
1913 
1913 
1913 

1913 
1913 
1913 

1913 
1913 
1913 

1919 
1920 
1920 

1920 
1920 

1913 
1913 
1913 
1913 

1913 
1913 
1914 

1913 
1913 

I
I, 126291 129 115 I' 107 92 II 97 + 5. 5 

211 279 I 277 150 I 150 i- 0.2 

107 
469 
67 

137 

49 
46 

186 

413 
60 

171 

90 
103 

50 

52 
80 

14 
63 

30 
61 

71 
46. 

275 

173 
142 

134 
432 
26 

110 

69 
68 

161 

289 : 104 
548 ' 594 

124 I 65 

I 349 , 412 

57 48 
86 49 

208 200 

o I 216 
100 73 
69 118 

70 
44 

52 

87 88 

110 i 72 - 34.4 
553 I 578 + 4.5 
12 ! 36 +209. 7 

73j 

38 i 
331 

168! 

671- 8.2 

40 I+ 6.3 
42 + 27.3 

143 ;- 14.9 

483 ' 0 ,-100.0 
23 I 110 1+387. 9 

167 i 123 i- 26. 6 

I ! 

!~I 
92 
91 
57 

89 ~------~······ 

: :::::r::::\:::::: 
I i 

45 44 

781 185 

I 

38 ······f······,······ 
198 ······t··----'······ 

; 

! 

70 12 32 87 223 +155. 2 

32 51 55 37 48 :+ 31.4 
50 19 23 43 86 :+101. 0 

85 58 155 76 80 :+ 4. 9 

93 
29 

412 

196 
146 

1221 114 
137 92 
192 495 

253 
230 

i ! 
229 : 272 .+ 18.8 
69 : 57 !- 16. 7 

275 : 302 '+ 11.0 

290 ··•••• •·•••• 
165 ! •••••••••••• 
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STOCKS OF COAL. 

(A) INDEX NUMBERS AND (B) NUMERICAL DATA. 

Data from Government sources.' 

[Base year in bold-faced type.] 

BITUMINOUS. 
I AN I 
! THRA- BITUMI-
: CITE. NOUS. 

-----,~,-----,~-------,-----,------.----~------,-----l------11-------l 
i 

I B 1 Other Elec- I 
Steel p..:l~ct Indus- Coal- trlc Retail Ball- Retail 

plants. coke trial gas public dealers. roads. Total. I dealers. 
I I plants. utUity 

p ants. p ants. plants. YEAR AND MONTH. 

A.-INDEX NUMBERS. 

Relative to January, 1919. 

Estimated 
total tor 
u.s.• 

11-------
B.-NUM. 

DATA. 

Thousands 
of short tons. 

-------- ---------1-----~------~-----~------~------c~----~1 ----~-------~-----11-------

wm ! 
January...................... 100 100 100 100 100 100 1 100 
April......................... 72 70 66 85 90 62 I ('! 

March ..... ~~-~~: ............. 1

1 

28 37 41 
1 

41 54 42 I 

June ....... ~~~~~············· 31 22 39 ; 28 51 31 : 

January...................... 51 70 77 
1 

82 102 I 80 ; 

34 
27 

67 

72 April. .. _..................... 3S 63 56 97 99 I 71 
August.......... . . . . . . . . . . . . . 48 45 I 55 101 87 98 ' (3) 

November-~~~~:--····--····· 48 58 ~~ 68 111 104 l 108 

I 
January ................. _.... . 50 ii 61 120 108 

1

, 90 

1 
March .................... _ .. _._·, --54-·--'----'--8--'---66--'--' __ n_1 _ _,__1_1_' _ _,_! __ •a 

i 88 

113 

122 

100 
77 

38 
32 

73 

67 

72 

79 

89 
9t 

100 
86 

81 
61 

76 

125 

162 

151 

144 

121 

57,900 
40,400 

24,000 

20,000 

45,800 

39,500 

41,100 

48,500 

48,000 

52,500 

1 Reported for first day of each month by identical firms to U.S. Department of Commerce, Bureau of Ctmu8, in cooperation with U.S. Geological Survey. 
t Based on reports from a selected list of 5,000 consumers whose ltocks in 1918 bore a known relation to the known total stocks; index numbers are not based on these 

figures. 
• No data available; estimate included In total index number. 
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FLAXSEED. 

(A) INDEX NUIIBERS AND (B) NUIIERICAL DATA. 

From commercial and trade sources. 
[Base year in bold- faced type.] 

MINNEAPOLIS. I DULUTH. 

__ R_e-_'! _s_hl_P------.,---~-Re---.1-s_hl_P-_; ___ '1· 

MI~EAPO~IS. I DULUTH. 

Be- I Ship.. ' s k I I Re- l Shlpoo I s k eelpts.t ments.• : toe 8• : eetpts.• ! ments.• toe 8•
1 

YBAB AND MoNTH. 
eelpts. 1 ments. Stocks. 1 eetpts, 1 ments. ! Stocks. 

Relative to 1913. !, Thousands of bushels. 

------A-.-_-I_N_D_E_X_N_U_M_B_E_R_S-.------~~-------B.-NUMERICAL DATA. 

li , __________ ---.---.---.-------;---.---r------.----.----. 
1913 monthly average.......... 100 100 100 100 100 100 l: 
1914 monthly average.......... 69 30 98 44 49 75 
1915 monthly average ..••..•.•. r 54 50 39 47 35 34 
1916 monthly average.......... 79 62 56 58 56 49 
1917 monthly average.......... 53 63 83 33 34 31 

1918 monthly average.......... 56 53 
1919 monthly average.......... 61 67 
1920 monthly average.......... 59 33 
1921 monthly average.......... 50 73 

----~~o. ----- --3·6·-~---:2-, 

January ...................... . 
February .. ,................... 38 13 

March ........................ . 
April ......................... . 

May ......................... .. 
June .......................... . 
July .......................... . 
August ....................... . 

September .................... . 
October .................... .. 
November .................... . 
December ....•...•...•........ 

1921. 
January ••....••..•.••..•••.... 
February ..................... . 
March ........................ . 
April .......................... [ 

May ........................... ! 

45 
17 

33 
55 
59 
31 

69 
157 

86 
76 

29 
29 

44 

63 

22 
24 

12 

43 

20 
17 

53 
135 
3~ 

10 

18 
23 
44 
61 

47 

22 

26 

97 
416 

9 
10 
10 
12 

9 
11 
21 

48 

64 
225 
296 
445 

507 
509 
476 
418 

426 
June. .......................... ! 55 51 457 
July ........................... , 35 74 494 
August ........................ , 37 129 461 

~?=~~::::::::::::::::::::1 1: ~= : 
November ..................... : 41 135 315 
December ..................... : 36 59 170 

33 31 
18 16 

40 25 
35 41 

8 6 
10 5 

9 6 

11 

6 

60 
76 
35 

51 
96 
57 

59 

17 
10 
5 

14 

41 
45 

551 
28 

39 

76 
37 

11 

14 

49 

36 

18 

39 
87 
32 

5 
3 
5 

16 

66 
46 

85 

23 

28 
79 

86 

8 

4 
28 

46 

4 

1 

17 
25 
28 
41 

60 
44 

53 
53 

57 

60 
59 
59 

52 
48 
33 
32 

36 
24 

20 
8 

943 
647 
512 
741 

502 

524 

575 

552 

469 

340 
362 
428 
164 

308 
521 

552 
297 

653 
1,478 

808 
713 

278 

269 
430 
416 

598 
519 

333 
353 

559 
1,148 

389 
335 

156 
47 
78 
97 
98 

83 
105 
51 

.114 

19 

20 
35 
38 

19 
67 
31 

27 

82 

211 
59 
16 

28 

36 
118 
95 

73 

79 
116 

201 

197 
169 
211 

92 

233 
228 
91 

130 
194 

52 

60 
226 

970 

21 
24 
24 

29 

22 
25 
49 ! 

112 

150 
525 

689 

1,038 

1,182 

1,185 
1,110 

975 

V93 
1,065 

1,150 
1,074 

.928 
848 

733 
395 

1,036 1 1,0
538
99 

457 

487 I 
596 ' 

:I 
382 
613 

an 

338 

2,751 
2,060 

948 

1,360 

846 

208 
182 I 175 119 

412 I 278 758 

362 ! 454 I 1. 253 ·----------,-----
88 

102 
90 

Ill 

59 
621 
792 

365 

524 

997 

589 
611 

172 
106 
50 

Ul 

422 
471 

567 
286 

399 
559 
783 

385 

63 
51 
65 

11 

124 

153 

535 
399 

199 
.z4 
960 
347 

55 

32 
56 

tn 

730 
501 
935 
248 

309 
863 

948 

71 
28 

123 
29 

462 

685 
n6 

1,127 

1,656 
1,221 

1,460 

1,460 

1,557 
1,639 
1,635 
1,630 

1,U9 
1,319 

1121 
881 

978 

545 
227 

1922. I ,. 

January ...................... ·I 32 103 I 73 11 . 14 ! 5 302 161 170 \ lUI 151 151 

February ...................... : 22 n I 58 1 6 ; 6 I 5 204 120 136 'I 66 115 131 
I ' I 

:;::::::::::::::::::::::::::::::::::::: ::::::::::j:::::::::l::::::::::::::::::::[:::::::::: ::::::::::: ::::::::::: ::::::::::: ::::::::::: ::::::::::: :::::::::::t 
' Data from the Nortllwenem MilleT. 
• Monthly figures are totals ot weekly figures with ftrst and last weeks of month prorated. 
• Btocb at end of week neareit the end of the month. 
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ARGENTINE MOVEMENT OF GRAIN AND FLAXSEED. 

(A) INDEX NUMBERS AND (B) lfU)IERICAL DATA. 

Baaed on data from commercial and trade sources. 

[Base year in bold-faced type.] 

SHIPMENTS.• VISmLE SUPPLY.• 

I 
SHIPMENTS.• I VISIBLE SUPPLY.• 

Wheat.! Corn. I Oats. I =: I I Flax- I Wheat. I Com. I Oats. I Flax- I Wheat. j Com. I ~e:: Wheat. Com. I seed. seed. 
YUR AND MONTH. 

I 
I I 

Relative to 1913 or 1914. Thousands of bushels. 

I 
A.-INDEX NUMBERS. B.-NUMERICAL DATA. I 

i 

I I 
I 

······--1 S.611 115,770 i I 
2,5881 

I 

1913 monthly average .•....... 
1 

100 I 100 100 100 100 
I 

100 5,118 3,3361 3,496! .......... 
1914 monthly average ......... 

1 

35 I 71 40 83 I 37 149 100 . 3, 002 11,201 1 2,036 2, 761 ! 964 5,1£31 728 
I I 194 I 7,681 I 14,4351 3 222 ~ 4,641 I 1915monthly average ......... i 89 I 92 67 97 I 179 219 3,408 7,647 1,415 

I I I 326 1 
' ' 

10,2561 1916 monthly average ........ ·[ 82 I 60 90 63 

I 
396 299 7,027 ! 9,428 ; 4,618 2,099 i 10,445 2,374 

1917 monthly average ......... : 32 I 15 30 14 183 I 106 71 i 2, 745 ! 2,352 i 1,557 467 I 4, 740 i 3, 717 515 

! I I ~ I 

1918 monthly average ........ ·1 104 11 60 39 I 276 103 209 
! 

8,959 1 1, 700 ! 3,055 1,301 I 7,130: 3,6171 • 1,520 
i I ! 9,965 i 2,9921 1919 monthly average ......... : 116 I 40 

! 
37 82 I 116 i78 359 6,234 : 1,903 2, 752 ' 6,233; 2,617 

1920 monthly average ......... 
1 

I I I 3,324 : 179 91 46 100 
! 

164 
I 

195 200 i 15,383 i 14,378 I 2,357 4,240; 6,830 1 1,457 
1921 monthly average ......... , 62 

I 
60 I 45 125 "47 I 108 394 I 5,308: 9,412 1 2,298 4,174 

j 
3,814 i 3, 7671 2,867 

I I I I I I ! 
I 

I I 
I 

6,105! 

1920. 
Jll!luary ...................... 213 77 36 86 236 183 192 18,359 12,209 1,841 2.8661 6,400 1,400 

February ..................... 242 96 65 119 200 

I 
142 247 20,858 15,201 3,341 3, 95i ~ 5,180 i 4,960 1,800 

March ........................ 240 48 30 142 257 172 440 20,663 7,510 1,553 4, 749! 6 660' 6,000 3.200 
April ......................... 382 105 64 185 315 200 302 I 32,905 16,530 3,262 6,160 I s:140 I 7,000 2,200 

I May .......................... 430 68 17 94 400 114 74 I 36,998 10,798 871 3,1461 10,360: 4,000 510 
June .......................... 264 90 43 52 329 137 7~ 

I 

22,701 14,157 2,216 1, 744 i 8,510! 4,800 540 
July .......................... 1!91 69 28 77 143 137 165 25,049 10,845 1,423 2,5751 

3,:1 
4,800 1,200 

August ....................... 81 75 47 61 36 286 192 

I 

6,947 11,883 2,428 2,027 i 10,000 1,400 
I 

September .................... 27 107 65 103 21 343 192 2,321 16,832 3,318 3,4361 555 ! 12,000 1,400 
October ...................... 12 127 24 138 7 286 165 993 20,105 1,217 ::~~~! ...... ~~~-1 10,000 1,200 
November .................... 1 135 11 90 ········ 252 220 

!! ....... ~~- 21,334 587 8,800 1,600 
December .................... ········ 44 11 52 21 92 137 6,935 585 1, 7441 555 I 3,200 1,000 

I 
1921. I i 

Jll!luary ••...•••...•.•.•...•.. .4 63 30 61 71 46 275 I 1,223 9,943 1,520 2,022.1 1,850 <,600 2,000 
February ..................... 70 32 50 85 93 29 412 

I 
6,054 5,081 2,557 2,820 I 2,405 1,000 3,000 

March ........................ 104 18 66 186 143 23 440 8,927 2,874 3,373 6,203 3,700 800 3,200 
April ......................... 157 11 49 153 255 17 519 13,503 1,695 2,525 5,1091 6,600 600 -t,OOO 

May .......................... 112 43 38 82 329 137 824 I 9,655 6, 782 1,969 2, 720 I 8,510 4,800 6,000 
I 

June .......................... 86 65 35 122 255 172 385 I 7,379 10,259 1, 798 4,075: 6,600 6,000 2,800 
1uly ....................... , .. 69 123 79 

I 280 143 

I 
229 330 5,923 19,466 4,0!0 I 9,344 I 3, 700 8,000 2,400 

August ....................... 36 113 88 97 71 149 275 I 3,133 17,772 4,506; 3,236! 1,850 5,200 2,000 

I 
I 

4,1631 September .................... 20 79 51 125 72 I 149 357 I 1, 726 12,487 2,632 1,859 5,200 2,600 
October ...................... 27 63 9 

I 
99 100 114 192 

I 
2,336 9,990 480 3,302 2,590 4,000 1,400 

November .................... 12 51 19 58 122 137 192 1,055 7,978 1178 1,9341 3,145 4,800 1,400 
December .................... 32 55 23 155 114 92 495 I 2,782 8,616 1,193 5,1621 2,960 3,200 3,600 

I I I I 1922. I 

I Jll!luary •••.••...•••.•........ 87 37 431 76 229 69 275 7, 530 5, 788 2, 196 2, 5381 5, 920 2, 400 2,000 
February ..•.•....••.•.....•.. 223 48 861 80 272 57 302 I 19,213 7,603 4,414 2,662 7,030 I 2,000 2,220 

March ........................ ................ J ........ ........ ········ ........ I ' 1 .......... 1 .......... 1 .................... !' ................... 
April ......................... ....... l"""-1-"""' .. ...... l ....... l ....... 1••••••••••1•"''''"'1'''"'''--i-"''"''T""''"'i"'''""' 

I 

• Shipments or wheat, corn, and oats as reported in the Northwt$/ern Milkr. Shipments and visible supply of flaxseed as reported in the Oil, Paint, ami Drv11 RlfJOTUr. 
Visible supply of wheat and corn in chief ports reported by Modern Milkr. 

• Monthly figures are totals of weekly figures with tlrst and last week of month prorated. 
• At end ot week nearest end ot the month. 
• Ton-month average. 
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MINERAL OILS AND CLAY FIRE BRICK. 

INDEX NUllBERS. 

Based on data from Government and non-Government sources.1 

[Base year in bold-faced type;_numerical data on opposite page.) 
;--------------- -------------------~-----------------, 

MINERAL OILS. !! 
: 

------------~----------.. -----------1 
KEROSENE OIL. I GAS AND FUEL I LUBRICATING I' 

CLAY FIRE BRICK.• 

YEAR AND MONTH. ~::-I ....... !I~~:~ ... ~ I ~;~ .. ····I ~::-I ~!t.l ....... I =-I~ 
1917 monthly average . . . . . . . . . . 68 

1918 monthly average.......... 78 

1919 monthly average.......... 100 
1920 monthly average .......... 

1 

99 
1921 monthly average.......... 83 

1920. 
January........................ 100 

February...................... 100 

March......................... 98 

April.......................... 95 

May........................... 93 

June........................... 89 

July........................... 88 

August........................ 97 

September..................... 102 
October........................ 110 
November..................... 110 

December...................... 108 

1921. 
January....................... 105 

February . . . . . . . . . . . . . . . . . . . . . . 84 

March......................... 87 

April.......................... 80 

May........................... 74 
June........................... 73 

July .. ························· 71 
August........................ 74 

September. . . . . . . . . . . . . . . . . . . . . 79 
October. . . . . . . . . . . . . . . . . . . . . . . . 94 
November..................... 90 
December...................... 87 

1922. 
January....................... 89 

February ........................•...... 
March .....••.•.•..........•...•.......• 

3173 

135 

100 
126 

134 

109 

110 

111 
125 

139 
140 
137 

126 

126 

128 
133 
131 

139 

143 
149 

153 

151 
145 
137 

i I 82 

\' 1.: 
116 

I 127 

I 
1 97 
I 93 

108 

101 

111 

109 

118 
131 

132 

130 

129 

135 

132 

115 
119 
128 

129 

130 

i 127 

130 II 123 

• 81 

71 

100 
89 

151 

85 
77 
75 

77 

80 

83 
85 
92 

100 

104 
105 

109 

120 

129 

130 
137 

151 

162 
165 
161 

160 

108 

105 

116 
121 

126 

135 

131 

129 

122 
132 

129 
129 

122 
103 
103 
108 

99 

89 
93 

94 

98 

Relative to 1919. 

76 

89 
100 

85 
143 

88 

82 

81 

87 

84 

82 

82 

81 

81 
84 

88 

99 

114 
125 
138 

155 

162 
162 

160 
150 

143 

1 ...................... i ........... · ..................... . 
l I : j······· ............................................... . 
1 100 100 i 100 ' 100 100 
· 120 123 I 93 ' 120 195 

! 63157199 45138 

125 

107 
133 

120 

114 

120 

118 
121 

118 

120 

120 
121 

105 
81 
83 
52 

49 
53 

43 
52 

49 

99 
109 
134 

117 

123 

127 
121 

128 

140 
144 

128 
111 

90 
70 

63 
51 

45 
43 

43 
52 

51 

103 
102 

102 
104 

100 

98 

97 
94 

86 
78 

75 

79 

85 
89 

97 

97 

99 
103 
103 
103 

102 

166 
174 
173 

160 

152 
111 

65 
117 

118 
109 

50 

48 

39 

40 
33 

38 

41 

44 

33 
47 

50 

152 

188 

211 
236 

253 

245 

215 
210 

199 

181 
140 
lOt\ 

76 
60 

45 

38 

36 

37 
32 
29 

29 124 \. 124 

111 I' 131 161 108 134 60 63 I 100 59 27 

:~ 11 :::: :: I :~ ::: : = I :: : ~ 
' 109 li 135 i 171 I 105 152 : 59 62 I 100 61 25 

'::::: ::::: :!i: ::::::::::1:::::::::::1 :::::::::::1:::::::::::, .. ·--~~---· ... --~~- .. .1.. .. ~~- ...... --~~- ... I •• ·--~--
il i I I :. I I I 

See footnotes on opposite page 
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MINERAL OILS AND CLAY FIRE BRICK. 

NUJ[ERIC.AL DATA. 

From Government ·and non-Government sources.1 

[Base year in bold-faced type; index numbers on opposite pages.) 

MINERAL OILS. 

KEROSENE 
OIL. 

GAS AND FUEL 
OIL. 

LUBRICATING 
OIL. 

YEAR AND MONTH. 

Produe-J tton. Stoeks. ·Produe- \ Stocks. 
tlon. i ~:,e-1 Stocks. 

1917 monthly average....... 133,501 
1918 monthly average. .. . . . . 152,113 
1919 monthly average ....... 195,136 

1920 monthly average ..... ··I 193,341 
1921 monthly average ....... 

1 
162,094 ' 

1920. 
January .................... . 
February .................. . 
March ...................... . 
April.. ..................... . 

May ........................ . 
June ....................... . 
July ........................ . 
August ..................... . 

September ................. . 
October ......•.............. 
November ................. . 
December .................. . 

1921. 
January ................... .. 
February .................. . 
March ...................... . 
April.. ..................... . 

195,956 
194,523 
191,110 
184,469 

180,877 
173,581 
172,214 
189,010 

199,140 
213,742 
214,804 
210,668 

205,375 
163,082 
169,248 
156,157 

3521,2731 
404,847 

300,682 
379,472 
402,522 

327,549 
330,121 
334,617 
376,358 

419,078 
421,343 
410,853 
378,549 

379,301 
383,828 
398,992 
393,0il 

418,748 
430,045 
446,367 
458,667 I 

Thousands of gallons. 

524,036 
610,116 

636,607 
738,454 
805,318 

617,555 
589,685 
686,946 
643,089 

707,198 
689,878 
751,194 
834,323 

836,700 
823,115 
822,638 
859,131 

836,684 
732,542 
758,335 
813,144 

I • 621,860 
i 548,221 

1

770,362 
687,858 

11,164,926 

i 
I 

652,081 i 

I 590,322 
580,183 
590,687 

! 
! 
I 
i 

618,939 

1

, 

641,968 

655,152 I 
708,608 I 

771,127 ! 
I 

799,024 1 

i 
808,803 I 

837,404 

I 
921,028 I 
993,127 

1,005,318 
1,056,485 

60,137 
70,122 

70,563 
87,226 
73,155 

75,879 
74,243 
81,819 

85,568 

89,252 
94,964 
92,370 
91,079 

86,230 
93,230 
91,180 
90,895 

85,909 
72,432 
73,003 
76,457 

May......................... 145,225 452,438 
1 

817,368 11,163,389 70,000 
I Juue. ....................... 141,637 435,057 826,355 11,248,664 63,089 

August ...................... i 143,652 389,893 784,450 1,243,446 66,473 

I 

3122,526 
144,234 

161,491 
137,212 

231,172 

141,690 
132,759 
130,631 
140,356 

135,882 
133,213 
131,866 
130,798 

130,450 
136,195 
142,181 
160,522 

183,813 
201,628 
223,414 
249,593 

261,760 
260,883 
258,638 
242,530 

July ......................... l 138,724 412,202 ~~~~~ 807,428 1,269,419 65,893 

September .................. ! 154,017 371,235 1[ 788,408 1,229,254 69,053 230,227 
October ..................... ! 182,454 334,580 [ 833,775 1,238,269 75,971 I 216,770 

~:;:::.·.:::::::::::::::::, ~~~::~ ::~:: tl !::~~~ ~:~~:~: I !~:~~ I ~::: 
I ' I 

=~ ··':····· ••••••. [.~~:"'· .. 7::7: ~~. •• ~:::: •• :::·::~: •• 1 •• :·:~:.[ •• ~:~· •• 

50,727 
60,715 
32,029 

63,546 
54,344 
67,400 
60,872 

57,647 
60,715 
59,771 
61,344 

59,614 
61,108 
61,029 
61,187 

53,244 
41,298 
42,284 
26,527 

24,958 
26,967 
21,909 
26,189 

24,641 
30,409 
31,921 
34,000 

CLAY FIRE BRICK.t 

Thousands of bricks. 

50.648 138,810 51,434 
62,438 129,235 61,809 
29,114 136,967 22,958 

50,333 
54,974 
67,714 
59,142 

62,052 

64,332 
61,501 
64,726 

70,781 
72,826 
64,726 
56,153 

45,377 
35,674 
31,923 
25,791 

22,791 
21,862 
21,587 
26,485 

25,931 
32,115 
29,230 
30,596 

142,900 
142,271 
141,956 
143,686 

139,282 
135,664 
134,013 
130,631 

119,463 
107,745 
104,049 
109,161 

118,290 
123,914 
134,275 
135,011 

85,488 
89,499 
88,870 
82,264 

78,253 
57,097 
33,425 
60,086 

60,479 
55,917 
25,717 
24,616 

19,954 
20,811 
17,196 
19,499 

137,178 21,075 
142,283 22,397 

142,604,16,851 

:::: I :::: 
139,311 30, 133 
142,002 29,964 
145, 406 27, 915 

93,746 
182,513 
35,976 

142,113 
176,639 
197,795 
220,916 

237,039 
229,593 
201,805 
197,165 

186,863 
169,954 

130,867 
99,408 

71,428 
56,565 
41,839 
35,546 

33,830 
34,365 

29,629 
27,334 

27,033 
25,149 
25,883 
23,108 

3o,121 31,301 138,574 1 31,222 23, 1s1 
34,683 30,043 146,911 I 35,941 30,357 

......................................................... ! 
I \ 

J Data on mineral oils from U. S. Department of the buerior, Bureau of Mines: data on clay fire brick from •The Refradoriea ManufadureTB' .As.<Odation. 
• Data revised. Figures for 1921 are from reports of 68 identical nulls with a monthly capacity of 78,645,942 bricks, which is est.unated by the Association to represent 

from 68 to 70 per cent of the total clay fire brick capacity of the United States. Figures for 1919, 1920, and 1922 are computed to this ~apacity, r~spectively, from reports from 
5:!, 56, and 60 mills having a monthly capacity for the years in questiOn of 71,572,186, 73,526,103, and 73,307,190 bricks. 

• Six months' average, July-December, inclusive. 
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MISCELLANEOUS. 

INDEX NUM:BERS. 

Baud on data from GoDernment and non-GoDernment sources. 

[Base year In bold-faced type; numerical data on opposite page.) 

I-T-ELB--G,RAI"--H-EARNI-.--N-G_s_\IAP--P-LE_s__,_l!_~_~_~_¥_~_.!:~_i_~ __ Et_7__!!.o_N __ ~o-N~s-. 1 •!? J;i. COKE. I 
sm..- I 

PHURIC. WHEAT 
ACID FLOUR.• 

i 660. 

YB.lR.AND MONTH. 
Com­

merelal 
tele­

graph 
tolls. 

I Tete- I 
· I Con-graph i nens-and Oper-

eable at•n• 1· car Jot shipments Shipments from viDe 
oper- tne~e. i · - ' Minneapolis. 1 whole-

! New 
' York 
1 whole­
,, sale 

price. 

Produe- i 
tlon. j 

atlng I 1·11 P~~:. revenue. i !i 
\--'---..~___!!._ ____________ ---------"-----_:'___-11--

Relative to 1919. 

~13 m:nthly :erage ..•• =~.~-=~=i······~··r.~ .... l. .......... l··· ········ ! ........... 1 

~:~:::::~~ ::::::::: ::::::::::: ::::::::::r::::::::: '::::::::::: 11::::::::::: ::::::::::: !::::::::::: 
~:~~:::::!~:::::::::-····~~·-·······~~····II····~~;····,· 1~ 1::::::::::: I : : 
1918 monthly average.... 83 84 78 1, 84 63 f 94 105 

1919 monthly average.... 100 100 l 100 1 100 100 1 100 100 
I ,! 1920 monthly average.... 120 116 , 88 126 111 1 97 124 

1921 monthly average .... 

1920. 
January .........•.....•.. 
February ............... . 
Mareh ................... . 
April .................... . 

~.:::::::: ::::::::::: ::::! 
July ••.•..............•.. 
August ..............•.... 

September .....•...•.•..• 
October .•......•...•..•.. 
November .....•.•..•.... , 
December ............... . 

1921. 1 

January ..............•... 

1 
February ............... . 

March .................•.. l' 
April. ................... . 

May ..••...•............. 
June .........•........... ! 
July ...................•. , 
August ....•...•...•...•. 

106 

111 

107 

123 
122 

119 

123 

121 

125 

124 

122 

110 

113 

108 

98 

112 

103 

107 

109 

103 

108 

103 I 77 il 114 139 II 119 109 

112 : 124 1' 
105 73 ,, 

121 

116 

116 

120 

118 

119 

119 

121 

111 

112 

104 
94 

107 

101 

102 

105 

99 

105 

110 

91 

92 
94 

87 

96 

86 

91 

63 
68 

42 

37 

93 

75 

76 

88 

50 

78 

65 

65 

64 

33 

19 

4 

27 

57 

162 
549 

340 

131 

89 

99 

84 
41 

22 
6 

17 

80 

141 

143 

166 
116 

152 

94 
67 

45 

34 

58 
143 

188 

183 
172 

208 

!100 

162 
143 

94 

67 

83 
56 
80 

53 

45 

98 

104 
91 

120 

208 

166 
64 

92 

79 

67 

57 

111 

244 

35 

59 

119 

211 

282 

168 

68 

117 
79 102 

107 99 

98 ! 144 

99 
117 

114 

187 

147 

47 

85 

117 

100 
78 
65 

70 

73 

61 

66 

52 

54 

52 

47 

44 

42 

62 

66 

54 

59 

46 

62 

49 

38 

34 

40 

61 

61 

55 

07 

61 

84 

September ...........•••. 1 

October ..•..........••... ! 
November .........•...•• 

110 

110 

107 
108 
98 

112 

86 , 188 68 170 18& 55 

December ............... . 
99 

104 1 104 

1922. ! 
January.................. 98 I 95 64 

~::~:::::::::::::::: :::::::::::1::::::::::: ::::::::::: 
i 

111 

480 93 277 ' 142 57 

206 i 112 104 i 68 48 

85 I 109 i 65 , 60 39 

i 

.. ~ ... I. :~ .... i .. :~ ... ; ... ~-I ; 
s.e footnotes oa opposl.,. pace. 

Relative to 1913. Relative 
to 1914. 

:1 100 

;I 69 

I 

.
! 100 

74 

I 1oo 
100 

129 

200 

169 

100 
96 

102 

101 

i 

I 
I 

,J 

I 
;\ 

i 

I 
I 
I 

II 

ij 
II 

I 
'I 

57 
62 

61 

53 

61 

40 

50 

46 

36 

39 

27 

31 

42 

52 

59 

36 

40 

34 

37 

64 

65 

59 

41 

36 

37 

52 

66 

27 

42 

52 

59 

I 1: 
338 

245 

194 

443 
149 

246 

246 

246 

430 

492 
586 

589 
637 

163 
95 

112 

91 

110 
110 
118 

120 

120 

120 

114 

109 

628 1. 110 i, 

587 110 

!: I 1: : 
227 11 92 i 
~~: I! 1: I 
152 il 95 i 

;;! II E ~ 
Ill 115 

131 I· 
134 

90 

90 

85 

96 

114 

94 
104 

134 

98 

89 

76 

85 

77 

84 
93 

99 

103 

102 

90 

92 
73 

94 
97 

87 

83 
110 
137 

138 

143 

~~ I : 1 ~: : 
I I ; 

52 113! 80! 981 
51 125 II 80 : 100 I 

···········li••· .. ······il ........... , ........... l 
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MISCELLANEOUS. 

NUMERICAL DATA. 

From Government and non-Government sources.' 

[Base year in bold-faced type; index numbers on opposite page.) 

I I ! LIN-
1
1 li SUL-

TELEGRAPB EARNINGS. iAPPLES.1 !.1W~¥~~~~:. ~~1~ ! 18~s. ~~:-D ! S~fiD i COKE. JP=.C ~~~~3 
I I I TOES. OIL. CAKE 660 
I ' I ' • ! I • 

--~.-----.----11----'-1----"·-------- 1:------"----l----li----u----

YEAR AND MONTH. 

Tele- . Con- ! New 

af.i'J'a~te ?J;~~ ! Carlot shipments. s~;:.e:!~~:m J!!I : ::::!- Produc­
tion. 

Com­
mercial 

tele­
graph 
tons. 

operating eome. ai i sale 

revenue. li---------- ·-- -------,- --------1--P-srl_e_:._lj-prl_e_e.-11----

Thousands of dollars. Number or carloads. 
Thousands or Dollars :: Dollars I Thousands 

___ p_o_u,n_d_s·---11 pei~!~rt p.r:-d. or barrels. 

: ;---..,1--.,--1: --,--,! --.: I! ! 
1913monthlyavemge ....• 1 

•••••••••••••••••••• .1 •••••••••• ···········,.·········· ·······-·--.i····-····-115,210 Ji 30,166 82.440 }52.010 
1914 monthly average ....• , ..................... ' .•...........•.•..... Ji·-- .... ---I ....•.... __ .- .... __ ._.I 11,868 :i 20,684 1. 808 
1915 monthly average ..•.. ! •.................•.. ; ..••..•..•••....•.... 

1

'1 .• _ •...• _.I __ ..• _ ..... ! •••••••• _.I 9,862 17,188 l. 785 

1916monthlyavemge ....• ; ....••.••..•....•.•.• :.......... 6,950 .~·-······--! 11,397 : 1,304 i' 10,662 18,706 3.246 
1917monthlyaverage ..••• $5,898 $7,674 1 11,711 4,754 ,;·-········! 12,055 : 1,596 : 11,158 18,428 8.250 

1918monthlyavemge .•.•.. 6,287 S,477 1 1,282 5,737 j\ 3,417 \ 14,105 ·1 1,835 ,I 9,271 
1919monthlyavemge ....• 7,596 10,095 1 1,636 6,796 , 5,398 I 15,005 1,740 :I 10,026 

1920monthlyavemge..... 9,113 11,698 1,438 8,580 5,975 I 14,627 2,163 q 7,856 

1921monthlyaverage ...•. · 8,043 10,371 
1 

1,265 7,7~9 :: 7,516 I 17,870 1,905 i! 8,157 ! 

1920. 
January •...............•• 
February ................ . 
March ...... · ............. . 
ApriL ................... . 

May ..................... . 
June ...................... . 
July .•.................... 
August .•••.••.•.......... 

September ...• _ ..... _ .•... 
October •••••....•... __ ••. 

November ............... . 

8,455 
8,114 
9,338 
9,281 

9,005 
9,354 
9,169 
9,522 

11,3161 
10,648 
12,256 
11,735 

u, 703 

12,140 
11,937 
12,012 

2,022 

1,199 
1,802 
1,489 

1,500 
1,539 
1,423 
1,572 

4,393 :: 
I 

4,419 i 
4,378 
2,229 

1,276 
262 

1,855 
3,861 

11,043 
37,284 
23,087 

7,629 .: 

7, 704 :! 
8, 971 

6,268 

8,216 " 
5,095 i 
3,637 
2,431 

12,525 
8,474 

12,057 

7,949 ;
1 

6, i9i 
14,758 
15,621 
13,583 

1,368 
1,159 

999 

1,938 

4,242 

607 
1,030 
1, 918 

7,846 

7,168 
6,617 
6,364 

9,504 
9,996 
8,166 
8,938 

15,998 

18,473 ! 

12,069 : 

15,068 j 

I 
13,974 I 
10,881 

11,908 
8,094 

9,465 
12,754 
15,608 
17,670 

6.000 
4. 738 

10.816 
3.645 

II 
I' •I 

6.000 :! 
6.000 !j 
6.000 1 

10.500 

12.000 
14.300 
14.375 
15.550 

15.313 

.010 

.013 
i 

.020 II'· . 017 

.016 

.010 

.011 

.009 

.on 

.011 

. 012 

.012 

. 012 

.012 

.011 

.011 

1: 

I 
1: 

9,703 
9,338 
9,919 
9,815 

9,317 
11,091 
9,146 

10,102 

13,005 
9,559 

8,632 
7,374 

8,249 
7,461 
8,152 
9,059 

I December ............... . 

9,452 
9,285 
8,331 
8,546 

12,010 
12,167 
11,199 
11,311 

1,399 
1,496 
1,034 
1,112 8,875 

1,811 
3,147 
7, 708 
9,084 

18,058 
31,233 
24,852 
9,612 

3,675 
4,910 
2,918 
1,186 

7,059 
9,359 
7,411 
5,853 

10,839 
11,932 
10,397 
11,302 

14.313 

8.850 .i 
6. 238 d 

r: 

.011 

.011 

.011 

.009 

9,650 
9,981 
9,889 
8, 745 

1921. 
January .•................ 
February .............•.. -

March •................... 
April .••...........•...... 

May .••...••.............. · 
June ••••••••••••.•.•.•.••• 
July ......•............... 
August .................. . 

Septemlier ........... _ ... . 

October ............... --·. 
November .. _ .. _ .•...... __ 
December ........... ___ ._ 

1922. 

8,183 
7,412 

8,535 
7,823 

8,123 
8,283 
7,Sos 
8,239 

8,333 

8,371 i 

7,526 
7,884 

10,480 
9,457 

10,772 
10,163 

10,315 
10,601 
9,989 

10,615 

10,812 I 
10,913 
9,857 

10,486 

689 

599 

1,524 !: 
1,228 1: 

1,251 
1,434 

816 
1,270 

1,835 
1,409 
1,311 
1,815 

i 
6,046 
6,698 

5,695 
2,816 

1,476 I 

404 !i 
1,167 
3,386 

_12, 745 
32,653 
14,023 
5, 760 

9,903 I 
-9,289 
11,239 i 
10,772 1 

8, 720 
7, 746 

5,063 

3,611 i 

3,661 ,~.·. 
5,012 
6,044 
9,126 

January.................. 7,451 r,586 1,042 : 4,055 8,513 

~:~:~~::::::::::::::::: ::::::::::~::::::::::: ••••••••••l:i .... ~'.~~ .. ; ... ~:~ .. I 

I I ~ l1 l 

13,871 
11,884 
16,058 
14,732 

14,818 
17,629 
17,033 i 

16,027 

2,038 
1, 769 
1, 724 
2,504 

2,559 
824 

1,481 
2,042 

25,471 3, 219 
41,514 2,466 
15,617 1,182 
9, 790 1, 054 

! 
15,399 i 1,672 

-~~:~~~:.!. ·---~~~--
1 

5,152 
6,125 
9,354 

9,306 i 
8,357 

10,260 
9,220 
9, 700 

8,316 
8,694 
7,441 
5,955 

I 

19,345 
19,483 
17,747 
12,446 

10,869 
11,190 
15,541 
19,799 

5.531 
5.188 

5.000 
3. 719 

3.325 
3.094 

2.906 

2.800 

8,060 3.188 
12, 804 3. 275 

~~:!:: I ~: ~: 
I' 

I 
15,745 1 2. 750 6,457 

6,647 

I ••• ~~,-~~~--I: .. --~--~~ .. 

II 

.009 

.010 

.010 

.010 

.009 1!1' 

.009 

.009 lj 

.009 I 

8,924 
7,066 

9,100 
9,368 

8,40& 
8,087 

10,720 
13,266 

. 009 13,349 

.009 13,917 

. 009 10,166 

. 009 8,856 

I. 
.008 II 9,496 

.... ·.~~--!i-···~·-~~--
' Telegraph earnings are combined reports of the Western Union and Postal Telegraph Companies to the lnterataU Commerce Commkaion: Carlot shipments or fruits 

and ve&etables compiled by Departfllt'llt of AgrkuUure, Bureau of Marke's awl Crop &timatu. Shipments of linseed oil and oil cake supplied by .Vin'TWJpolil Chamber of 
Commerce. Wholesale average monthly prices or coke and sulphuric acid from Deparlmt11/, of Labor, Bureau of Labor StatilliCI. 

• Oranges, lemons, and grapefruit. 
• Wheat-ftour data repeated for correction or annual figures. Data for 1914 to 1916 and 1918 through June, 1920, from reports of the U. S. Grain Corporation. Since then, 

from estimates by RuueU'1 Commercial NtwB, based on actual reports. Data for 1917 complied by Norlhwullrn Miller, based partly on data from U.S. Orain Corporati'"' 
for latter half or the year. 
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CANADIAN EMPLOYMENT AND FINANCE. 

(A) INDEX NUMBERS AND (B) NUMERICAL DATA. 

From Government and non-Government sources.1 

[Base year in bold-faced type.] 

EMPLOYMENT SERVICE OF CANADIAN BOND 
CANADA. ISSUES. 

EMPLOYMENT SERVICE OF 
CANADA. 

CANADIAN BOND 
ISSUES. 

----~----.-----------l----.-----.----- 11------.-----.------------l------.-----.------l 
Placements. Govern- Placements. Govern• 

YEAR AND MONTH. 
ea- Total. · tlons, etes. • ttons. cles. Begu- Cas- provtn- lpal. Begu- I provln- lpal. 

Appll- vaean-1------1 manendt Munle- Appllca- Vaean 
1 

I manendt Muntc- Total. 

tar. 
1 

uaJ.• clal. , Jar. 1 Casual.• ctat. 

Relatlveto19~. --Re-'-la-ti-ve-to_1.;..9_13-.--:I-----'---N-u_m:._b_er-.-----~--T-h_o_u'-san_d_s-of_d...:o_IJ_ars_. __ , 

l-------------'------------:-----------------~----------1 
A.-INDEX NUMBERS. B.-NUMERICAL DATA. 

' 
I--1-W_3_m_o_n-th_J_y_a-ve_rn_g_e-.. ·l.--.• -.-.. -.-.. -.-.. -.. -.-.. -.-~.-------.-.. -.-.. -.-.. -.-.. -.-.-oo-~-.-o-o~~-1-00---~ 1 -.. -.-.. -.-.. -.. ~,.-.-.. -.-.. -.. -.~,_-__ -_-__ -__ -_-_!-.. -.. -.-.. -.-__ 7:_8_4_,4_2_2 __ [ __ 8_9_,_6_4_7.,8_1_4_,-06-9-l 

1914mon::ymrage ..••••.•••. ········t········ ......... : ~ ~~~ :, :::::::::: ::::::::::•,<::::::: ::::::::::,_ 1 ~.·~~ I ~·.: ~.·~: 
1915mon yavernge •.••••.••.• ·········j········· ········· 1 

1916monthlyaverage ..••••.••.• ·········[········· .......•. 393 43 153 i .......... 
1 

.......... i·········· .......... 
1 

17,385! 4,158 21,543 1 
1917monthlyaverage .•••••.••.•.•.•.••.• 

11

1 ••••••••• 

1 

......... 1,271 25 416 : .•••••.•.•..•..•..•. , .•••..••.•.•.••••••. 
1 

56,1981 2,365 58,562 
, I : 

!::~:::~:::::: :::~~:: :::~~~::i:::~~:r:~~:- ~::: !i ~= : :~~:~;~: :~~:~~~:·,~:;~:~~~: :::~~~~:, ~:: ~~· ::: ~~:r~ 
1921monthlyaverage.. 107 87 [ 77 [ 151 301 , 73 145 l 44,240 35,002, 23,376 9,926! 13,311! 7,052 20,447 

1920. I 
January •••••••••.••••. ; 
February ..••••.•••.••• , 
March •••••••••••••••••. 
April .•••••••••••••••.• J 

May .•••••••••••••••••• / 

June •••••••••••••••••. l[ 
July •...••••••••••••••• 
August ••••.••••••••••• , 

September ••••••.•••.• , 

October •••••••••••••.• , 
November •••.••••••••• 
December •••••••.••••. 

1921. 1 

January •.•••...••.•••• ~ 

February .•••.•••.•••.• ! 
March •.•••.•.•.•.•..•. 
April •.••••••.•.••••••• 

May •••••.•.•.•.•.•.••. 
June .••••••••....•.... 
July •.••••••••••••••••• 
August .•.•••.•••.••..• 

109 
88 

101 
108 

91 
88 
91 

140 

104 
98 
98 
84 

103 
81 
87 

108 

102 
~ 

104 
184 

67 
71 

95 
115 

109 
92 

104 
179 

146 
95 

75 
52 

50 
43 
66 
98 

86 
81 
95 

201 

71 
75 
93 

115 

104 I 
95 

95 

171 

124 
107 
86 
55 

52 
45 
54 
85 

75 
71 

81 
188 

71 

76 
89 

109 

122 
118 
120 

120 

103 
111 
89 
72 

80 

I 

2: I 
336 ! I 
233 ! 

I 
278 II 

113 

425 I 

41 1 

85 I' 
209 
198 
458 

413 
78 .••.•... 
87 2.37 

100 290 

117 
152 
188 
167 

497 
204 
531 
90 

35 
39 
90 
51 

9 
43 
28 
30 

30 
36 
56 

108 

60 
100 
59 

33 

49 
63 

36 
68 

II !: [I I 
88 !i 45,308 26,858 21,553 4,651 8,950 3,404 
48 36,361 28,348 22,861 4,979 2,998 3,718 

'I 167 ;
1 

42,146 38,200 28,268 5,860 t4,850 8,647 
1o8 ,

1 

44,921 46,380 35,216 1,1oo Io,3oo 4,962 

94 il 37,687 43,744 31,845 
65 il 36,401 36,848 29,002 

153 II 37,728 41,861 31,576 

33 i' 57,941 71,8471 52,253 

47 43,376 58,685 37,712 
91 I 40, 896 38, 096 32, 721 

100 40,601 30,273 26,274 
218 35,028 20,845 16,747 

171 ' 
69 i 

115 ' 
114 

1 

42,794 
33,535 
36,239 
44,974 

190 42,560 
107 40,037 
192 43,123 
75 ' 76,427 

19,910 
17,165 
26,649 
39,292 

15,940 
13,849 
16,330 
26,076 

34,396 I 22, 849 
32,517 ' 21,736 
38,175 24,604 
80,762 57,249 

8,033 
7, 749 
7,916 
7,923 

6, 794 
7,330 
5,892 
4, 770 

5,299 
5,156 
5, 727 
6,561 

7, 732 
9,985 

12,384 
11,007 

12,300 
5,000 

18,800 
I, 795 

3,750 
9,250 
8, 750 

20,250 

18,250 
None. 
10,500 
12,840 

21,980 
9,002 

23,5110 
4,000 

916 
4,149 
2,718 
2,900 

2,900 

3,517 
5,386 

10,376 

5, 754 
9,661 
5,671 
3,203 

4, 700 
6,092 
3,465 
6,544 

12,354 
6,716 

23,497 
15,262 

13,216 I 
9,1491 

21,518 
4,695 

6,650 

12,767 
14,136 
30,626 

I 
24,0041 
9,661 

16, 171 

16,043 

26,680 
15,094 
26,965 

10,544 

September............ 126 
1 

}32 114 I 221 777 246 413 i 52,340 53,195 I 34,777 , 14,584 34,350 23,754 58, 104 
October............... 102 . 86 72 235 309 47 130 1 42,509 34,602: 21,971 i 15,483 13,668 4,5631 18,2a1 

I 
November ........•.... i 91 

1 
57 44 185 216 73 118 37,740 23,0311 13,488' 12,179 9,558 6,997

1 

16,555 
December............. 93 1 51 38 198 70 44 52 38,596 20,330 i 11,647, 13,014 3,097 4,219 7,317 

I , 
1922. : I I 

~:~=~:::::::::::::: ----~~--1····-~~-- -·---~~-- ----~~~--1----~~-- 1~! ~: ·--~~~~- ---~~~-i---~~~~~~-,----~~~~~- ~~~:~ ~~:~:I ~:~~. 
, ::~~::::::::::::::::r::::::r::::::r::::::: ::::::::r::::::: ::::::::::::::::::1:::::::::: .:::::::::,:::::::::r:::::::: :::::::::r::::::::J::::::::::: 

1 Data on operatlorts of Canadian employment service prorated from weekly reports of Dominion Department of Lahar,- Emploument Serr:lc1 of Canada; llsuea or Canadian 
bon4a compiled by The FmasciGl PIMI. 

• Placements are termed casual when employment lasta one week or lesa. 
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SOURCES OF DATA. 

SOURCE. DATA. CURRENT PUBLICATION.l DATE OF PUBLICATION. 

I.-REPORTS FROM GOVERNMENT DEPARTMENTS. FEDERAL, STATE, AND FOREIGN. 

AUSTRALIAN COMMONWEALTH'S BU· 
REAU OF CENSUS AND STATISTICS. 

Price index for Australia ..................... . 

BANK OF JAPAN ..•...••••..••...•..... Price index for Japan ...•...•................. 

CANADIAN DEPARTMENT OF LABOR ..•. 

FEDERAL RESERVE BOARD .......... . 

Price index for Canada ........•............... 
Employment in Canadian trade unions ...... . 
Operations of Canadian employment service .. . 
Foreign exchange index numbers .......••..... 
Debits to individual accounts •............•... 

Condition of Federal Reserve banks .......... . 

I
, Condition of reporting member banks ...•....• 

Money held outside U. S. Treasury and 
1 Federal Reserve Systems. 
1 Wholesale price index numbers •..•..•..•..... 
, Department store trade; in cooperation with 
' National Retail Dry Goods Association. 

FEDERAL TRADE COMMISSION ......... J Paper and wood pulp production, prices, etc .. 

INDIAN DEPARTMENT OF STATISTICS ... j Price index for India ......••...••...•......... 

INTERSTATE COMMERCE COMMISSION .. i Railway revenues and expenses .............. . 

I Telephone operating revenue and income ..... . 
Telegraph operations and Income ............ . 

NEW YORK }'EDERAL RESERVE BANK. Foreign exchange rates ....................... . 

NEW YORK STATE DEPARTMENT OF New York State factory employment and 
LABOR. earnings. 

Federal Reserve Bulletin .................. 1

1 

Second week of month. 

Federal Reserve Bulletin.................. Second week of month. 

~bour Gazette (Canadian) ...•.........•. ~ Mon~hly. 
Employment ............................. Semimonthly. 
Employment. ...................•........ '

1

, Semin10nthly. 
Federal Reserve Bulletin .................. Monthly (second week of month). 
Federal Reserve Bulletin and weekly press I Sunday newspapers and monthly. 

releases.* 
Federal Resen·e Bulletin and weekly press j Friday morning newspapers and 

releases.* I monthly. 
FederaiReserveBulletinand weekly press Friday afternoon newspapers and 

releases.* . i monthly. 
Federal Reserve Bulletm ..........•...... ·1 Monthly. 

Federal Resen-e Bulletin ................•. · Monthly. 
Federal Reserve Bulletin ......•....•...... Monthly. 

Monthly press releases*·.................. Newsprint, 20th to 25th ofthe month, 
other paper and wood pulp, 1st of 
followmg month. 

Federal Resen-e Bulletin .................. Second week of month. 

Preliminary statement of operations of 
Class I roads. 

Not published ............................ . 
Not published ............................ . 
Federal Reserve Bulletin and daily state­

ment. 
Labor Market Bulletin and press releases*. 

Monthly. 

Daily and monthly. 

Monthly. 

PANAMA CANAL....................... Panama Canal traflic.......................... The Panama Canal Record................ Last weekly issue of month. 

PENNSYLVANIA DEPARTMENT OF LA· 
BOR ·AND INDUSTRY. 

Unemployment in Pennsylvania ......•.....•. Semimonthly report*· ........•........... Semimonthly. 

U.S. DEPARTMENT OF AGRICULTURE­
BUREAU OF ANIMAL INDUSTRY. 

Beef and pork production..................... Market Reporter'· ......................•. Last weekly issue of month or first 
of next month. 

U.S. DEPARTMENT OF AGRICULTURE­
BUREAU OF MARKETS AND CROP 
EsTIMATES. 

U. S. DEPARTMENT OF COMMERCE­
BUREAU OF TilE CENSUS. 

U. S. DEPARTMENT OF COMMERCE­
BUREAU OF FOREIGN AND DOMEs­
TIC COMMERCE. 

U. S. DEPARTMENT OF COMMERCE­
BUREAU OF NAVIGATION. 

U.S. GRArN CORPORATION •.....•.•.•• 
U.S. DEPARTMENTOFTHE INTERIOR­

BUREAU 01' MINES. 

Prices offarm products to producer .....•.••.. 
Wool consumption and stocks .........•....... 
Crop production .....•••.............•..•...... 

Cold storage holdings ......................... . 
Movement of cattle, hogs, and sheep .......... . 
Receipts of butter, cheese and eggs ........... . 
Production of condensed and evaporated milks. 
Car lot shipments of fruits and vegetables ..... 
Cotton ginned ••.•...•.•••.•.•...•.•........... 
Cotton consumed and on hand ...•.•.......... 
Active textile machinery ....•........•........ 

Leather, hides and shoes, production and 
stocks. 

Cotton seed and cottonseed oil ............•... 
Stocks of tobacco held by manufacturers and 

dealers. 
Fats and oils, production, consumption, and 

stocks. 
Stocks of coal in cooperation with Geological 

Survey. 
All imports and exports .•.•...•....••.•...•••• 

Tonnage of vessels, entered and cleared in 
United States foreign trade. 

Data on trade employment and coal and iron 
production. 

Data on trade of foreign countries .....•.•...•. 
Vessels under construction and vessels com­

pleted. 
Wheat flour production, prior to July, 1920 .... 
Refined petroleum products, production, etc .. 

Monthly Crop Reporter •- ...•............. 
Market Reporter •- ..•..................... 
Monthly Crop Reporter • and press 

releases.* 
Market Reporter •- ....................... . 
Market Reporter •- ..................•...•. 
Market Reporter •- ..•...............•..... 
Market Reporter '· ........•.... , ........•. 
Mar!<e~ Reporter ........... : ... ·,; ......... . 
Pre'!m!nary report on gmmngs .........• 
Prelimmary report on cotton consumed ... 
Reports on wool machinery and on cotton 

spindles.* 
Census of hides, skins, and leather* ...... . 

Preliminary report on cotton seed ........ . 
Statement on stocks ofleaf tobacco ....... . 

Statistics offats and oils * ................ . 
Commercial stocks of coal * ..•............. 

Monthly SUlllmary of Foreign Commerce. 
(Part I.) a 

Monthly Summary of Foreign Commerce. 

V ~~~~s ~~~rces •....•.....••..•...•.•.•.•• 

Monthly. 
First weekly issue of month. 
Releases about 1st of month (cotton) 

and lOth (other crops). 
Fourth weekly issue of month. 
Third weekly issue of month. 
Weekly. 
Quarterly. 
Third weekly issue of month. 
Semimonthly during season. 
15th of month. 
20th of month. 

First week of month. 

18th of month. 
Quarterly (one month after end of 

quarter). 
Quarterly (one month after end of 

quarter). 
Bimonthly hereafter. 

Last week of month. 

Middle of next month. 

Various foreign sources ............•....... 
Commerce Reports........................ First weekly issue of month (Mon­

days). 
No longer published .•.•.....•.•.•.....•... 
Refinery Statistics*................. . . . . • . Second week of month. 

U.S. DEPARTHENTOFTHEINTERIOR­
GEOLOGICAL SURVEY. 

Portland cement, production, etc.............. Report on Portland cement output* ..... . 
Coal and coke production...................... Weekly report on production of coal * .... . 

20th of month. 
Second or third weekly issue of 

Crude petroleum, prod':'ction, etc .............. Preliminary statistirs on petroleum* ••... 
Electnc power production.......... . . . . . . . . . • . Production of electric power * ............ . 

month (Saturdays). 
25th of month. 
End of month. 

U. S. DEPARTMENT OF LABOR-EM­ Number on pay roll-United States factories.. Industrial Survey* ...•••..•...•••..•.•.•. First week of month. 
PLOYllENT SERVICE. 

U. S. DEPARTMENT OF LABOR-BU· Immigration and emigration statistics......... Not published ...........•.....•...•.....•. 
BEAU 01' IMMIGRATION. 

U. S. DEPARTMENT OF LABOR-BU- Wholesale prices of commodities, including Not published ...•....••...•.•.....•.•.•.•• 
REJ.U OF LABOR STATISTICS. farm products1 food, clothing, metals, etc. 

Wholesale price mdex ......••.•.••••••••••••.. 

I 

Retail price index ortoods .•.•................. 
Retail coal prices ..•.•.....................•... 

U.S. PosT OFFICE DEPARTMENT ..•••. United States postal savings ....•...•.....•... 
Postal receipts •••.•.•.•...•...•.•.••.......... 

U.S. TREASURY DEPARTMENT ......•. Govemmentdebt,receiptsanddisbursements. 
U. S. TREASURY DEPABTMENT-BU· Oleomargarineconsumption .........•......... 

BEAU OF INTERNAL REVENUE. Production of manufactured tobacco, snuff, 

U.S. WAR DEPARTMENT-ENGINEER 
CORPS. 

W!8CON81N lNDUBTBUL COMH188ION ••• 

cigars, and cigarettes. 
Iron ore movement ..........•..•.....•........ 
Ssult Ste. Marie Canal traflic ............•..... 
Wisconsin factory earnings and employment .. 

Monthly Labor Review .......•....••.••.. Monthly. 
Monthly Labor Review .......•..••.....• ·I Monthly. 
Monthly Labor Review .....•...•.....•... Monthly. 
Postal Savings News Bulletin ...•..••.•... 12th of month. 
Statement of Postal Receipts* ....•....... 7th of month. 
Dally Statement of the U.S. Treasury .... Last day of month. 
Statement of tax-paid products*··........ First week of month. 
Statement of tax-paid products*·········· First week of month. 

~~!~~gl~g:L:::::::::::::::::::::::::: 
Bulletin on Wisconsin labor market*. • • • . 15th o.f month. 

• Multigraphed or mimeographed sheets. 
• This Is not necessarily tbe source of the figures published in the "Survev," 1111 many of them are obtained direct from the compilers prior to publication in the reapec­

.tive Journals. This column and the ri~t-hand column have been added to asstst readers in obtaining current statistics between publication dates of the "Survey." 
• Beginning Jan. 7, 1922, comhined mto new publication ealled W..UIIer, Crop~,""' JlGTkiU. 
• Importl and exportl of gold and allver in Part II. 
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SOURCES OF DATA-Continued. 

SOURCE. DATA. CURRENT PUBLICATION. 

11.-REPORTS FROM TRADE ASSOCIATIONS AND PRIVATE ORGANIZATIONS. 

ABERTBA W CONSTRUCTION Co ••...... 

ABRASIVE PAPER AND C!.OTH MANU­
FACTURERS' EXCHANGE. 

AMERICAN BUREAU OF METAL STA­
TIBTICS. 

I 
Building costs .....••.•.•.•••.•.........•.•.... ; Construction trade papers .••.....•.•.....• 

Sales of abrasive paper and cloth .•.....•.•.... ! Not published ...•••••...•.•.....•...•.... 
; 

Copper production .............•.............• ! Not published ••••..•......•...•........... 
Zinc prOduction in Belgium. I 
Zinc stocks in United Kingdom. ; 

Face brick production, stocks, etc ..•....••...• 1 Not published ...........•.........•...... 

DATE OF PUBLICATION. 

AMERICAN FACE BRICK ASSOCU.TION. 

AMERIC.\N IRON AND STEEL INSTITUTE. 

AMERICAN RAILWAY AS~OCUTION 
(Car Service Division). 

Steel ingot production .••.••.•.•••..••.•.•.... I Press release to trade papers*............. 7th of month. 

Freight carsurplus ...•............•.........• .\

1 

Summary of Car Surplusages and Short· Weekly. 
ages.* 

;::i;:a::;~~~~~~::::::::::::::::::::::::::: [ :r~:o:r::~e:=~~~~~~~-~~-~ -~~-~r-t~- :::~. 
Bad-order cars................................ Information Bulletin*.................... Third week or month. 

AMERICAN TELEPHONE AND TELE· Stockholders in thecompany •••........•.....• Financialpapers ......•................•.. Quarterly. 
GRAPH CO. 

AMERICAN WBITING PAPER COMPANY. Purchases and sales of paper ...........•.•.•.. Not published .....•...•.•.........••..•.. 

AMERICAN ZINC INSTITUTE............ Production and stocks of zinc.. . . • . • . . . . . • . • . • Press release to trade papers *............ . 15th or month. 

A.'frii!IACITE BUREAU or L"UORMATION AnthracitP. shipments and stocks.............. Statement or anthracite shipments *. • . . . • 15th or month. 

ASSOCIATION or LirE INSURANCE New life insurance business. . . • . • • • . . . • • • . . • . • Not published •.•..••.••.•.............••.• 
PRESIDENTS. 

BOSTON CHAMBER OF COMMERCE..... Receipts or wool at Boston..................... Trade papers.............................. Daily. 

BBIIlGE BUILDERS AND STRUCTURAL Fabricated structnral steel sales............. . . Press release to trade papers *............. 15th or month. 
SOCIETY. 

BUBII:AU or RAILWAY EcoNOMIC~ •.•• Number or tons carried 1 mile ....•...•.....•.• Summary of operating statistics .••••..••.. Monthly. 
Average receipts per ton-mile. • . • • . • • . . • . • • • • . Not published ..•.•.•..•••....•••..•.•••.. 

CmcAGO BoARD or TRADE .•••.••..•. Receipts and shipments of wheat and corn .•.• Trade papers ••••......•••...••.•.•.•.•.•.• Daily. 

CREDIT CLEARING HoUSE............. Credit conditions.............................. Credit................................... . . Weekly 

F. W. DODGE Co .•.•••••.••••••.•••.. Building statistics-Contracts awarded .•••••.. Statement on Building Statistics •••.••.•.• Monthly. 

ENAMELED SANITARY MANUFACTURERS Enameled sanitary ware...................... Not published ••••..••••••.•.•...••.••...•. 
ASSOCIATION. 

P'I!:DEIIATION OJ' IRoN AND STEEL British iron and steel production.............. Trade papers.............................. Second week of month. 
MANUFACTURERS (British). 

ILLUMINATING GLASSWARE GUILD..... llluminating glassware production, orders, etc. Not published ..............•••....••••..•. 

KNIT Goons MANDrACTUREBS or Knit underwear production, etc ............... Monthly report*······· ••.••••....•..•.••. Monthi:y. 
AllER! CA. 

LEAmER BELTING EXCHANGE........ Sales ofleather belting. . . . . . . . . . . . . . . . . . . • • • . . Monthly report (not published) .••..•..... 

MOTOR AND ACCi!:SSORY MANUFACTUB- Motor accessory salt>S and credit conditions.... Credit Department Bulletin*............. First week or month. 
ERS' ASSOCIATION. 

MliRCRANTS' EXCHANGE or ST. I,oms. Receipts and shipments or lead and 1.inc_. .•... R_eceipts and shipml'nts at St. Louis .••... 3d or month. 

MICHIGAN HARDWOOD MANUPACTUR· Hardwood lumber, production and shipments. Not published ..••••••.•........••....••.• 
EllS' ASSOCIATION. 

MINNEAPOLIS CHAMBER OF COMMERCE. 

NATIONAL ASSOCIATION or SHEET AND 
TIN PLATE MANUFACTURERS. 

N.LTIONAL AssoCI.!.TION or WooL 
MANUF ACTIJJ!ERS. 

N.LTIONAL AUTOMOBILE CHAMBER OF 
COKHERCE. 

N.LTIONAL BOTTLE MANUFACTURERS' 
ASSOCIATION. 

N.LTIONAL INDUSTRIAL CONFERENCE 
BOAED. 

Linseed oil and oil-e~ke shipments ...•....... -~ Monthly ~tatements •..••.••••.•.....•.... 

Sheet-metal prednctlon and stocks ............ Not publlshed ...•••........••.•......••.. 

1913 figures for active textile machinery....... No longer published ••....•..•.•..•.•...•.. 

Production and shipments or passenger ears Traffic bulletin* (production figures not Second week or month. 
and trucks. published). 

Glass bottll' production index................. Not published ...••....•.....•.......•.•.. 

Cost orliving ..•........•.•••.••••.....•..•.•.. Monthly press rl'lease ....•................ 21st of month. 

N.LTIONAL RETAIL DRY GooDs Asso- · Department store trade (see Federal Reserve Federal Reserve Bulletin .......••.•.•••... Monthly. 
CIATION. · Board). 

I 
NEW YoRK COFFEE AND SUGAR Ex- i Coffee receipts, stocks, etc..................... Monthly statement •.•.••••.•.•••...•.•.... : First week of month. 

CHANGE. I 

I 
NEW YORK MET AT. EXCBA.''IGE ...•.•• 1 Stocks oftin •..•.........•.•.•••••...•.•.•.•.. Trade papers ......•.••.•.•.....•...•..•••. First week of month. 

NORTH CAROLINA PINE ASSOCIATION. _I North Carolina pine, preduction, etc ..•••..... Not published •.•••••...•.•..••.....•...... 

O.LK FLOORING MANUFACTURERS' Oak flooring, production, etc.................. Not published .•••••••••...•...•.......... 
ASSOCIATION. 

OHIO FoUNDRtMEN's AssocJ.LTION... Ohio foundry iron production................. Monthly report • (not published) •.••••..• 

PDNSTLV.L:tru. RAILROAD co ......... : Stockholders in thecompany ••.•••••.••••••••• Financial papers ••••••••.•••••••••.•••••••. Quarterly. 

• Mult!grapbed or lllinMographed aheeto. 



45 

SOURCES OF DATA-Continued. 

SOUBCE. DATA. t CURRENT PUBLICATION. 

D.-REPORTS FROM TRADE ASSOCIATIONS AND PRIVATE ORGANIZATIONS-Continued. 

RErBACTOBIES M.\NuYACTUBERS' As­
SOCIATION. 

Flre.clay brick production; etc.. • . • • . . . • • . • . . . Not published .••••.••••••••..•........••• ! 

Silica brick production, etc ...••••••••.•••.•.•. Not published •.••••••••••••••••••••...••. [ 

RuBBER ASSOCIATION or AHEBICA.... Automobile tires, tubes, and raw marerial..... Montbly reports (2) not published •••..•••• i 

DATE or PUBLICATION. 

SILK AssociATION or AHEBICA •••••••• Raw silk consumption, etc ..•.•••••...•••••••• Monthly press release to trade papers *····I 5th of month. 

SOUTRERN PINE AssoCIATION......... Yellow pine production and stocks............ Not published •• - ••••••••••••••.•••.••••• -~ 

STEEL BARBEL MANUrACTURBBS' Steel barrel shipments •••..•..•..•.•.•••.••••• Monthly reports • (not published) •.•••••.• 
ASSOCIATION. I ' 

TANNERS' COUNCIL .••••..•.••••••.•••• Leather production •••••.••••••••••••••• ······1 Not published .••••••.•••••••••••••.••••• .1 
U.S. STEEL CORPORATION •..•..••••••. Unftlled orders •••••••••••••••••.•.•.•..••.•.•• Pressrelease* ••••••••••••••••••••..••••.•• lloth of month. 

Earnings...................................... Press release • ............................. 'I Montbly. 
Stockholders .................................. 

1 

Financialpapers .......................... Quarterly. 
Wages of common labor....................... Special reports*.......................... Occasionally. 

UNITED TYPOTIIETAE or AHERICA .... Printinl! activity .............................. Typothetae Bulletin ...................... Monthly. 
I 

WEST COAST LUHBERYRN'S ASSOCIA· Douglas fir lumber production, etc ............ Not published ........................... . 
TION. 

WEBBING 
CHANGE. 

Ex- Sales of elastic webbing... . .. • • . .. • • . .. • .. .. .. Not published ........................... --I 
WESTBBN PINE 

ASSOCIATION. 
MANUFACTURERS' I Western pine lumber production, etc.......... Not published ............................ j 

m.-REPORTS FROM TECHNICAL PERIODICALS. 

SOUBCE. DATA. DATE OP PUBLICATION. 

AHEBICAN METAL MABXET .... . .. .. .. .. .. .. .. • .. .. .. .. Composite pig Iron and steel prices...................... First or second week of month (dally). 

'fBE ANNALIST ........................................ New York stock sales ................................... First weekly Issue of month (Mondays). 
New York closing stock prices ........................... Weekly (Mondays). 

TBE BoND BUYER..................................... State !lnd municipal bond Issues......................... ~rst weekly !ssue of month (Saturdays). 
Munrupal bond YJ.elds .••.••.••••.•••.••.•••...•.•••.•.. ·I First weekly !ssue of month (Saturdays). 

BRADSTREET'S.......................................... Visible supply of wheat and corn ...................... --I Weekly (Saturdays). 

I 
Bank clearings, United States and Canada .............. I First weekly issue of month (Saturdays). 
Price index.............................................. Second weekly Issue of month (Saturdays). 

I 

BULLETIN DE LA STATISTIQUE 0ENERALE............. Price index for France ................................... I Montbly. 
I 

COMHERCIAL AND FINANCIAL CHRONICLE............... Cotton (visible supply) .................................. ! Weekly (Saturdays). 
·Interest rates ............................................ j W eekld (Saturdays}. 
Mail order and chain store sales .......................... ! S~on or third weekly Issue of month (Saturdays}. 

Dow, loNES & Co. (WALL STREET JOURNAL) ..... New York bond sales .................................... , FJist week of month (dally). 
New York bond prices .................................. : First week of month (daily). 

DUN'S REVIEW........... . .. . . .. . .. . . .. . .. . .. . . .. . .. . . Business failures ........................................ I First weekly issue of month (Saturdays). 
Price index .............................................. , First weekly Issue of month (Saturdays) 

ENGINEERING AND MINING JOURNAL .................. Rand gold production ................................... Second weekly issue of month. 
Silver prices............................................. Second weekly issue of month. 

ENGINEERING NEws RECORD.......................... Construction cost.and volume index..................... First weekly issue of month 

FRANIU'URTER ZEITUNG............................... Price index for Germany................................ Monthly. 

IRON AGE ............................................. Pig-iron production..................................... First w~ issue of mouth (Wednesdays}. 
Composite finished steel price. • . . • . • . • . . . . . . . . . . . . . . . . . • Weekly ( ednesdays). 

IRON TRADE REVIEW .................................. Iron and steel prices ..................................... Weekly (Thursdays}. 

LONDON ECONOMIST ..••••.•...•..•••••••• ·-........... Price Index for United Kingdom........................ loth of month. 

MODERN MILLER... .. .. .. .. . .. .. .. . .. .. .. .. . .. .. .. .. .. Argentine visible supply of wheat and com. . . .. .. .. .. .. Weekly. 

NEW YORB: JOURNAL OF COHMEitCE .................. Dividend and interest payments ....................... . 

a~~l~~~~~~~_:_:::::::::::::::::::::::::::::::::::::: 
First week of month {dally~. 
First week of month daily . 
First week of month daily • 
loth of month (dally). 

NEW YoRB: EVENING PoST ............................. Newspaper advertising ................................ .. Not published. 

NORTHWESTERN MILLER ............................... : Flaxseed, receipts, etc .................................. Weekly. 
Argentinegrainshipments .............................. Weekly. 
Wheat flour production for 1917 ........................ . 

OIL, PAINT, AND DRUG REPORTER .................. .. Price indices of drugs, oils, etc .......................... Weekly (Mondays). 
Argentine shipments and supply of flaxseed ............. 1 Weekly (Mondays). 

Mexican petroleum sbipments ........................... ,llOth of month (monthly). 

Magazine advertising.................................... Second week of month. 

Wheat flour production, from July, 1920 ................. Weekly compilation (daily). 

OIL TRADE JOURNAL ................................. .. 

PRINTERS' INK ....................................... .. 

RUSSELL'S COIIMERCIAL NEWS ...................... .. 

BTATISTIC.O.L SUG.O.R TRADE JOURNAL ................. . Sugar stocks and meltings ............................... ~ Weekly (Fridays). 

* Multigraphed or minleographed sheets. 

0 


