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INTRODUCTION

Tas Survey oF CurrENT BusiNess is designed to

\ gresent each month a picture of the business situation
y setting forth the principal facts regarding the vari-
ous lines of trade and industry. At semiannual inter-
vals detailed tables are published giving, for each item,
“monthly figures for the past two years and yearly
comparisons, where available, back to'1913; also blank

© lines sufficient for 'six months have been left at the
bottom of each table enabling those who care to do

g0 to enter new figures as soon as they appear (see -

issue for February, 1927, No. 66). In the intervening

months ' the: more’ important comparisons only are

given in the table entitled “Trend of business move-

‘ments.” ‘ _ ' : '
-WEEKLY SUPPLEMENT

.. Realizing that current‘kstatistics are highly perish-
able and that to be of use they must reach the business
. man at the earliest possible moment, the department

has arranged to distribute supplements every week to |

. subscribers in the United States. The supplements are
~ usually mailed on Saturdays:and give such information
.as has been received during the week ending on the
preceding ‘Tuesday. The information contained in

these bulletins is republished in ‘the monthly Survey, -

~ which is distributed as quickly as it can be completed
and printed. . L

" BASIC DATA

. The figures reported in the accompanying tables are
. very largely those already in existence. The chief
function of the department is to bring together these
' data which, if available at all, are scattered in hun-
dreds of different publications.
"~ data are collected by Government departments, other

~ figures are compiled by technical journals, and still

. oihers are reported by trade associations.

RELATIVE NUMBERS

B\ facilitate comparison between .diiferenj; items and .

render the trend of a movement more apparent, rela-
tive numbers (often:called “index numbers,”
" referring more particularly to a special kind of aumber
described below) have been calculated. The relative
- pumbers enable’ the: reader to see at a glance the

" general upward or downward tendency of a move-

ment which can not so easily be grasped from .the
actual figures. ~ v . L

- In computing these relative numbers the last pre-
. war year, 1913, or in some instance & five-year aver-
age, 1909-1913, has been used as a base equal to 100

~ wherever possible. - . B o
The relative numbers are computed by allowing the

imonthly average for the base year or period to equal

100... If the movement for a current month is greater

© sthan the base, the relative number will be greater than

100, and vice versa. - The difference between 100 and -
" the relative number will give at ence the per cent
increase or decrease compared with the base period.
. Thus-a relative number of 115 means an increase of 15

" per cent over the base period, while a relative number
of 80 means a decrease of 20 per cent from the base.

A portion of these |

a term |

Relative numbers may also be used to calculate the
approximate percentage increase or decrease in a move-
ment from one period to the next. Thus, if a relative
number at one month is 120 and for a later month it
is 144 there has been an increase of 20 per cent.

In many instances comparable figures for the pre-
war years are not available, and in such cases the year
1919 has usually been taken as the base. For some
industries 1919 can not be regarded as a proper base,
due to-extraordinary conditions in the industry, and
some more representative period has been chosen. In
many cases relative numbers of less importance have
been temporarily omitted. : : ‘

Most of the relative numbers appear in a speécial
section of the semiannual issues, as in- Tables 111 to
131 of the August, 1926, number, thus allowing easy
comparison on a pre-war base for all items for which
relatives could be computed. S

'INDEX NUMBERS
When two or mbre series of relative numbers are

combined by a system of weightings the resulting
series is° denominated an index number. The index

‘number, by combining many relative numbers, -is

designed to show the trend of an entire group of
industries or for the country as a whole, instead of for

' the single commodity or industry which the relative

number covers. Comparisons with the base year or
with other periods are made in the same manner as in
the case of relative numbers. :

RATIO CHARTS -

In many instances the charts used in the Survey
or CurrENT BusiNgss are of the type termed ““Ratio
Charts”’  (logarithmic scale), notably the Business
Indicator charts on page 2. These charts show the
percentage increase and .allow direct comparisons
between the slope .of one curve and that of any other
curve regardless of its location on the diagram; that
is, a 10 per cent.increase’in an item is given the same

_vertical movement whether its curve is near the bot-
tom or near the top of the chart.

The difference between this and the ordinary form
of a chart can be made clear by an example. If a
certain item, having a relative number-of 400 in one

‘month, increases 10 per cent in the following month,

its relative number will be 440, and on an ordinary
chart would be plotted 40 equidistant scale points

higher than the preceding month. Another move- = -

ment with a relative number of, say, 50 ilso increases

“10 per cent, making its relative number: 55.° On the

ordinary (arithmetic) scale this item would rise only 5

-equidistant points, whereas the previous itern rose 40
points, yet each showed the same percentage increase.

The ratio charts aveid this difficulty and give to each
of the two movements exactly the same vertical rise

and hence the slopes of the two lines are directly -

comparable. The ratio charts compare. percentage

“changes, while the arithmetic charts compare absolute

changes.

This issue presents practically complete data for the month of February and. also items ‘covering the early weeks of:
March received up to March 28.  (See charts and table, pp. £ and.5.) ‘As most dalte covering a parlicular month’s -
business are not available until from 15 to 30 days after the close of the month, a complete picture of that month’s
operations can. not be presented at an early date, but the advance leaflets give every week the latest data available.

i
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PRELIMINARY SUMMARY FOR MARCH

Measured by check payments, the dollar volume of
trade in March, based on weekly figures, was larger
than in either the preceding month or March a year
earlier. The movement of goods into consumption,
as seen from carloadings, was larger than a year ago,
establishing a record for this time of year. Production
of bituminous coal and petroleumm were also greater
than in March of last year, while the output of lumber
and beehive coke was smaller. Building contracts
during the first three weeks of March were running
larger than in the corresponding period of either
the preceding month or the same month of a year
ago.

Wholesale prices continued to decline during March,
both as compared with the preceding month and the
corresponding month of 1926, reaching their lowest

30820—27—1

point in almost five years. Loans and discounts of
Federal reserve member banks continued to expand.
Prices for stocks averaged higher than in either the
preceding month or March a year earlier, with bond
prices showing similar comparisons.

Although interest rates on both time and call
money showed no material change from the preceding
month, they were generally lower than a year ago.
Loans to brokers and dealers by Federal reserve
member banks in New York City continued to expand.
The Federal reserve ratio was somewhat lower than
in the previous month, but it was substantially
greater than a year earlier. Business failures during
March were less numerous than in February, when
allowance is made for the shorter month. Failures,
however, were larger in number than a year ago.
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MONTHLY BUSINESS INDICATORS, 1920-1927

{Ratio charts—see explanations on inside front cover. The curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production
for the varying number of working days in the month]

[ RELATIVE TO 1913 AS i00 _RELATIVE TO 1919 AS 100
350 1920 1921 1922 (923 1924 1925 1926 1927 1920 1921 1922 1923 1924 1925 1926 1927 200
a | I | [ Py |
00 T
S —PRicES 25 INDUSTRIAL STocks 2 BANK DEBITS. 14IICENTERS —bn
20084 J I MJ
“‘\.\ /'\A ‘v“i’\\r“ I'OO
‘h—v' P I O 1 P [ L R U AR S - gg
lw Lod ot Lot Loll I} [ Lt 1 Lol Ll WHOLESAL fA l' 200
150 wfénzsr RATES. COMMERCIAL PAPER : [ESALE TRADE € LINES
100 P X y~ B — . | 7. 100
80 e ~ \ ~ A L /D ANPU” ANV A 80
\Ns AN /ﬂ,\v 4 \ .J?" -7
60 \ — . — T \,"fl — T TR AP ' A4SV ST IS B N ON RIS A B  —— ggo
50 13 i : Lt T T T
2300 é . : : _DEPT, STORE TRADE (359 STORES 200
2¢0 \WHOL SALE PRICES (DEPT.OF LABOR)
\ P i amt?] et -
o N
10011 ¢ (I I T | L1t T | | | PR M N . P AP I A A R IB%O
250 T T i T T : T T T 200
2oog\=ARM PRICES (DEPT OF AGRICULTURE) MAIL-ORDER SALES |
= : g 3 !M/ 5
\V\N . T \ 7 IAIA\ lh 100
100 - : [ W v
T g V - 80
80 J Lyt I o 1 [ S | L1t [} L4y L1 3 ’
Iwof L\ C AP V' 1 I A VDR I IV PR I
IOO 2 NI“'A/ 1 ‘lg '/W : f"'\‘ \ 150
o[ —\ - : e, et N\ [ 100
v OTTON CONSUMPTION ; N1—=]/” MANUFACTURING PRODUCTION g0 @
S:J ° I PR T P O I T L NACT N (64 COMMODITIES) T L 70 o
- i
0 150 T T ' , 200 @
s ,l/.\\‘/\ v\ o\ =
> s 7\ =
100 o | 17 ]
z yay W) 4 60 <
80 - 1 Y T 100
5 ¢ M Y/ T I Tso 3
o € 1 AL UMBER PRODUCTION 5
=z =\ [ F'G IRoN PRODUCTION V (3 speciesy 0 Z
40 V 1 PR} I [ I I l Loye l g TSN S ] L4 140
I IO O | 19 e d a1 (R (I} [ 14t 300
0 [T ] — ™
A\ UNFILLED STEEL ORDERS ,/\“‘ \/\ /\w - 200
00—\ 7\ f M
A\ & A} R
80 S NN/ \ / 100
6o \ NI & —ATT 80
[N T I A P . N e 11 > “ \| AUTOMOBILE PRODUCTION
U ] en
200 NET FREBGHT _LO N«M[’.&ES A ‘ ( PASSENGER CARS AND TRUCKS 60
loo Av S | I f B - Lot} [} TESTI i1 12 130
golt a b o v vty 3 by 1y PR A N AT i1 ] 1 i T 150
: FACTORY EMPLOYMENT
400 | f‘\_‘ 100
300 i - _— e = 80
f i ‘ A ‘ A [N [ Y T 2t Ll 1 Ly [ 60
200 200
W" I TUL AL AA A
! AV
' | Al
100 "r — WP 100
80 - 80
— BUSINESS FAILURES v : }
&0 DEFAULTED LIABILITIES : & 1] BUILDING CONTRACTS AWARDED (5. FT) 60
T (27 STATES)
ol | Y| . o
PP T T T 0 0 T I O O O A lll\,lllllllllllllILJIII!IISO
1920 1921 1922 1923 1924 1925 1928 1927 1920 1921 1922 1923 1924 1925 1926 1927
| N




3
MONTHLY BUSINESS INDICATORS

The following table gives comparative relative numbers for a selected list of important business movements. It is believed
that this table will prove useful, because it segregates from the large mass of material a comparatively small number of items which
are often regarded as indicative of business in general.

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared
to previous months, does reflect the present tendency in each item and will give a basis for business judgment.

MONTHLY AVERAGE 1925 1926 1927

ITEM
1020 | 1921 [ 1922 | 1923 | 1924 | 1925 | 1926 Nov.| Dec.| Jan.| Feb.[Mar.| Apr.i May|June| July|Aug.[Sept.| Oct.[Nov.| Decd Jan.| Feb.

1913 monthly average=100

Production:
54| 871|130 | 101 | 118 | 127 | 118 | 127 | 130 | 114 | 134 | 135 | 136 | 126 | 126 | 125 { 123 | 130 | 126 { 121 | 121 | 115
64 | 114 | 144 | 122 | 146 | 156 | 155 | 158 J 164 | 151 | 178 | 163 | 156 | 149 | 145 | 150 | 156 | 162 | 148 | 138 | 151 | 148
38 80120 (128|136 | 141 1131 | 135138 | 132 | 147 | 143 | 143 | 139 | 140 | 140 | 141 | 146 | 146 | 141 ] 148 | 134

107 | 131 | 153 | 164 | 177 | 182 g 137 | 94} 77 | 79| 120 | 175 | 243 | 250 | 254 | 251 | 245 | 237 | 153 | 87| 81| 91
99| 581104 | 99 68| 93 2 3 2] 27115108 | 106 | 117 | 111 | 108 | 111 [ 114 | 98| 99§ 86| 77
87| 8 | 118 [ 101 ; 109 | 121 127 | 132 ] 135 | 117 | 116 | 101 | 98 | 105 | 109 | 116 { 123 | 137 | 150 | 145 | 143 | 133

Electric energy (gross revenuesales) | 283 | 312 | 349 | 407 | 434 | 470 | 535 ] 535 | 558 | 578 | 559 | 545 | 537 | 506 | 499 | 489 | 401 | 509 | 543 | 565 | 596 J-ooue]-uoee-

Crude petroleum..._..._..._....... 178 | 180 | 224 | 295 | 287 | 304 | 309 ] 207 | 294 3 288 | 264 | 203 | 200 | 302 | 208 | 313 ; 321 | 315 | 333 | 336 | 348 | 346

Cotton (consumption). A11051 97 (109 {117 | 99 [ 115 | 120 § 117 | 124 | 125 | 121 | 137 | 124 | 111 | 111 | 99 | 108 | 123 | 122 | 126 { 130 | 130 | 127
Beef ..o -1119 ;113 126 {130 | 133 ; 138 | 144 § 137 | 1523 139 | 120 | 136 | 137 | 139 | 150 | 136 | 140 ! 164 | 166 | 155 | 150 £ 135 | 122
Pork o oo ees 113 | 117 1 180 | 160 | 151 | 128 | 127 } 127 | 162 | 168 | 127 | 136 | 120 | 119 | 136 | 120 | 118 | 100 | 101 | 119 | 151 | 164 | 128

Unfilled orders:

United States Steel Corporation....{ 170 | 90| 96 | 102 | 68| 73| 64f 78| 85} 83| 78| 74| 65| 61| 59| 61| 60| 61 62| 64| 67] 64 61
Stoeks:

Crude petroleum .. ____. ... 143 [ 1711 265 | 311 | 369 | 200 | 269 § 283 | 278 § 278 | 274 | 274 | 273 | 271 | 268 | 265 | 265 | 265 | 264 | 264 ; 265 § 266

Cotton (total) . ... 155 | 198 | 153 [ 125 | 111 | 120 | 177 § 216 | 237 § 227 { 213 | 192 | 167 | 143 | 119 | 98 | 85| 137 | 217 | 260 | 267 | 257 | 239
Price: ? ~

‘Wholesale index .. __.._._...__.._... 226 | 147 | 149 | 154 | 150 | 159 | 151 | 158 | 156 ¢ 156 | 156 | 152 | 151 | 152 | 152 | 151 | 149 | 1561 | 150 | 148 | 147 § 147 | 146

Retail food.._.__._..___ - 203 [ 153 | 142 | 146 | 146 | 145 | 160 | 167 | 166 § 164 | 162 | 160 | 162 | 161 | 160 | 157 | 156 | 150 | 160 | 162 | 162 § 159 | 156

Retail coal, bituminous. .. 207 | 197 | 188 ) 190 | 169 | 167 | 172 § 179 [ 179 | 179 | 179 | 170 | 168 | 161 | 160 | 160 | 162 | 170 | 177 | 188 | 187 | 183 | 181

Farm products. ... _____._....... 205 | 116 | 124 1 135 { 134 | 147 { 136 | 144 | 143 [ 143 | 143 | 140 | 140 | 139 { 139 | 136 | 133 | 134 | 130 | 130 | 127 | 126 ; 127
Business finances:

Defaulted liabilities ... ...___...__. 2291228 | 197 | 198 | 162 | 149 § 157 | 160 | 191 | 150 | 134 | 169 | 147 | 129 | 130 | 123 | 131 | 146 | 143 | 200 § 225 | 206

Price 25 industrial stocks 136 | 169 | 185 | 198 | 262 | 285 { 305 | 305 309 | 309 | 272 | 249 | 253 | 268 | 280 | 296 | 296 | 283 | 295 | 308 | 301 | 311

Price 25 railroad stocks.___.__....._. 647 75| 72| 81| 99 [ 112107 111 | 111 | 109 | 105 | 104 | 106 { 111 | 113 | 116 | 120 | 114 | 117 | 121 |} 122 | 127
Banking:

Clearings, New York City........_. 257 1205 | 230 | 226 | 264 | 300 | 307 | 298 | 342 } 344 | 272 | 356 | 329 | 297 | 307 | 302 | 275 | 271 | 309 | 282 | 330 | 324 | 292

Clearings, outside .. __..._.___..__. 275 | 212 | 230 | 276 | 284 | 320 | 327 | 323 | 354 § 344 | 201 | 342 | 327 | 319 | 332 | 337 | 307 | 315 | 345 | 319 4 344 § 329 | 291

Commercial paper interest rate..... 134|118 80 90| 71| 73| 77y 9| 9] 9| 5} 8| 6| 72| 70| 72} 78| 80| 82 8 | 79{ 75| 70
Distribution:

Imports (value)..___._
Exports (value)._...

-1204 | 140 | 177 | 212 | 201 | 236 | 248 | 252 | 266 { 279 | 259 | 296 | 266 | 215 | 225 | 227 | 225 | 230 | 252 | 250 | 241 § 239 | 209
- 331|181 | 154 | 168 | 185 | 198 | 193 | 216 | 226 | 192 | 170 | 181 | 187 | 172 | 163 | 178 | 186 | 216 | 220 | 232 | 225 | 203 | 180

Sales, mail-order___..___ ... ... .__. 264 | 188 | 204 | 259 | 284 | 327 [ 349 | 396 | 473 | 336 | 322 | 357 | 344 | 209 | 309 | 284 | 286 | 336 | 417 | 425 | 471 ] 313 | 312
Transportation:

Freights, net ton-miles_.___..._..... 137 | 105 | 115 | 139} 131 | 139 | 149 | 149 | 139 ]| 138 | 130 | 141 | 133 | 146 | 144 | 153 | 160 | 162 } 177 | 159 | 147 | 143 |___._.

19019 monthly average=100

Production:

Lumber 3. aeioo 102} 86 | 117 | 133 | 129 | 141 | 136 { 140 | 127 § 113 | 130 | 146 | 142 | 148 | 148 | 139 | 143 | 141 | 143 | 127 | 113 | 106 | 116

Building contracts__.._........_.... 721 691102 (106 ({108 | 138 [ 133 f146 | 137 § 117 | 90 [ 150 { 155 | 153 | 142 | 125 | 141 | 139 1135 131 { 119 ] 95| 99
Stocks:

66| 42| 20| 32| 34| 34 27} 31| 36 34| 334 30| 25 22| 21| 19 18| 20| 26| 36| 43} 40| 37
98 8| 70{ 91| 90 82| 70) 45| 56¢F 67| 74| V8| T6| T4 78| 86| 84| 67| 52| 47| 5S57f 72| 81

Business finances:

Bond prices (40 issues)..oocewceeon-- 86 | 87 (107|104 | 108 { 112} 116 | 112 | 112 | 114 | 115 | 115 | 116 { 117 | 117 | 117 | 117 | 116 | 116 | 118 | 119 ] 119 | 119
Banking:
Debits outside New York City..... 114 | 91} 95| 107 | 108 { 121 | 127 | 121 | 137 | 134 | 114 | 133 | 128 | 122 | 128 | 135 | 118 | 121 | 135 | 123 | 139 ] 133 | 118
Federal Reserve—
Bills discounted . __.___.________ 132 91| 28| 39| 19| 26 30 32| 39] 23| 28( 33| 27| 24| 27| 27| 32| 37 33| 33| 37| 19| 22
Total reserves_. . .ocecoooooo- 97 (122 | 144 | 146 | 146 | 134 | 135 | 131 | 129 | 135 { 133 | 133 | 135 | 136 | 136 | 137 | 135 | 134 | 135 | 135 | 134 § 143 | 144
Ratio 80 | 122 | 154 | 152 | 160 | 149 | 148 | 142 | 134 | 149 | 147 | 146 | 151 | 151 | 150 | 152 | 148 | 145 | 147 | 144 | 140 | 159 | 156

1 Data since January, 1925, cover only stocks east of California, and hence are not directly comparable with figures for earlier periods.

2 Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture. i

3 Based on the total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Carc¢lina pine, and California white
pine. The total production of these associations in 1919 was equal to 11,401,000,000 board feet, compared with a total lumber production for the country of 34,552,000,900
board feet reported by the census.
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WEEKLY BUSINESS INDICATORS

[Weeks ending Saturday. See table on page 5]
WEEKLY AVERAGE., 1923-1925 INCLUSIVE= 100

RELATIVE NUMBERS

BITUMINOUS COAL, PRODUCTION

BUILDING CONTRACTS DEBITS TO INDIVIDUAL ACCOUNTS

JAN[FEB.MAR! APR,[MAY |JUN sut¥jauG) sEP | oCT. [NoviDEC| JANJFEBMAR| APR. [MaY|vuN|uuLY aug] ser | ooT, [Nov|pEC uan [rEB.IMaR| APR. IMaY]oun]suLy |auc] seP | 0cT. INovDEC.
BoH o Trh e b e T T 200 T e e P e T e T T e T 80 T T T T T T T T T T e T
# !
A Pk
NERA il ® . id
120 '-,' 17 % 160— i : PP ’"..:—‘.:"».-"" .,.‘
00—t T a0l — Bt Lis g
80)»14 ;I(JJ Ladiiag JII‘IILI?LI]I]!A_I Altediie ity 120 :: M i)yt INAENES IR RENEN RN S SNIRI ARSI INE!
LUMBER, PRODUCTION, 100X + AND DISCOUNTS F.R.MEMBER BANKS
120, :
O o so—% 4y
1002 Ly i ¥
AV o ¥ 60
.f\/ £ ki ”5\ se &
4°JL|_ gyttt aetnignngdoepqbenilvleieaninslling '\ ,.‘.‘ T ikl
" ANEEERW
CATTLE RECEIPTS B Ul G OO N TR
40)'14 pip i ool de g L 150 3 17512909 SU¥) ANTE FEUWE FRU1 FTN CRTAR ANTH FANUINON FOUE 1AW
oo R
50, BEEHIVE COKE, PRODUCTION 125 = : . FEDERAL RESERVE RATIO
e, os . ] s, 120,
B 100+ F O PE AT 7
IBETE 75 p"wu’ 5 i wo
oo & . )
I070 ‘eurs .--.‘..' . .‘... ..“ . 60 oo b bbbl el Liil epe o Can gty tina b esitsldagy |oo 2 ...o. ....:.‘c...o ,'.a. o\:?."-.“. ‘..‘. ...." ‘.....'
S e P HOG RECEIPTS 90% *
SOAJLV}’V. e LLLLLL lao:". 80 Azy.’A 1 aragieteieny togev boq g b a1 bittpliagg
PETROLEUM PRODUCTION ?
120 OLEU (DAILY AVERAGE) 100 " - Y CALL MONEY RATES
o . a0 e’ 5 ‘,"0_: k' 160
18] 1. ‘.‘.. 80 ..:> DRSS -.-'. el o -‘ 140
'00. .,,,,.-.....- 40b14 INTANREES SRR ARRI NRAWE FUTE FEWE TRURY SRNL AR 120 .,-,_."-. ~ ..-"'.:-...'.. ....:
904,;' S5 kv ikl SYUE IV RETE SAT1 SNTI RUSTU SRR AN & l..':.; ’"‘.. .w-" ‘:.".".
FISHER'S WHOLESALE PRICE INDEX 1005 %A Y o
130 CAR LOADINGS lio t Sy ind il bt o b e
yosparad 7 o "". 105
B S < U,
100 Aifeppasds X 3 sesoloe, STOCK PRICES
3 100 N - 150 3
704&1 g et bt bnirhidaas b b Y routeest T ... Fo, 2w 219 cerdaross, e o
o5 i . tealae sl 21, 130, Fo oo, gseasl” st
M N O ..'
WHEAT RECEIPTS P'\ S L) of
400 gom‘»y\‘_m\ itgadlay (ENANEESERAEIIERARINEN NS TN "oJLLJvl,\III tiad by et e deeeders i loce iy
325 WHEAT PRICE N0 2 RED WINTER TIME MONEY RATES
i 10— 1120
250 -t A W | . 4o
HES 120 s | o e
175 Y Wl SETYPIRS Yefees
100 ;! 100k R o e . e - e
VAN ; T e, TS PN UL SRS FRTENTTETREEE FETA FINEREN] NETI NUNE 90),],.1.1])[]]]1”.&!.:]:] TS ITTRTSVR INRRE ANSUIED)
2544 I 200 RS L T Wl ATETE SUUE SRR SNNEE SRR AN
COTTON PRICES MIDDLING NEW YORK BOND PRICES
COTTON RECEIPTS 100 . 1o -
350 Fn R deee SR Y
300 > o, (AR SLEL ST P IS N 1 i
3 ".‘ 60 hd >, i 100 SRR TWES FENEE [NNE FIVY FWEVE FENS FAR INTUR FURE TUNY
260 = ull LT WYRY Ny
4 "‘ 405%1_1_[ paad i s by toya by el iaald BUS'NESS FA'LURES (NUMBER)
200 § _ 190
\ H IRON AND STEEL COMPOSITE PRICES
1507} ¥ 100 160
100 .'.;‘.&\ ~ “" L S Trry rvvs . 130 K N
Maaed, .. IR S T O S S i 2t 1 RN
0 S L 0L 100 b bt e
ol calortertlid oo b b PR P ISP S SR RIS AT RE FRNRA RRTS RYSL RURTI FUTL N1 70HAL L Y PO PO T R A TR PR O
VAN, [FEB.MAR| APR. IMAY|JUN [JULY [AUG]BER | OCT. [NOVDEC, JAN.|FEB.MAR| APR. [MAY[JUN | JULY AUG.| 8EF | OCT. [NOV.IDEC. JAN. [FEB[MAR{ APR. IMAY|JUN! JULY [AUG|8EP | OCT. INOV.IDEC

ssssrssansnes 1926

, emesmm——— (927




5
WEEKLY BUSINESS INDICATORS'

Al data are given as relative to the weeekly average for 1923 to 1925 as 100.
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Jan. 54,1/ 110.6] 94.7) 77.3 132.0{ 43.4( 157.3| 70.3| 904.1| 132.4| 76.1] 94.8| 102.5( 113.9] 6.8 99.7| 145.5| 114.3| 141.4/ 103.9| 91.9
77.7) 118.4] 04.3| 94.6! 114.3] 79.1 120.0| 102.2 120.8| 133.1| 76.5| 94.8| 102.5| 113.5| 0.6 139.0 97.0| 114.3| 141.7| 104.1| 135.6
90.0, 126.9 93.5, 97.7) 103.3/ 65.8| 105/ 103.5| 110.8] 132. 4] 77.6/ 94.8| 102. 1 112.5 93.8; 117. 8| 109. 1] 108.6| 140.3] 104.3| 140.8
97.3/ 140.0{ 92.6  96.1) 158.4| 58.4 108.1) 100.6| 93.2| 132.4| 76.8 94.6| 1025/ 112.2| 6.0, 122.7| 97.0| 108.6| 138. 2| 104.6| 126.0
90.1 138.4) 90.9, 96.5{ 100.2j 55.4] 5.8 82.0| 100.5| 128.9| 76.5 94.2) 102.8) 111.6| 96.8 112.5| 109. 1| 102.9| 139.6| 105.0| 126.8
Feb. 103.2 149.8) 91.5| 95.4) 80.8) 54.3) 9L 5| 86.4] 02.9| 135.2) 76.5| 94.2) 102.7) 111.8| 96.1] 120.2 112. 1| 105.7| 141. 1 105.3( 127.3
105.5) 147.8 9L 4] 05.7| 66.7) 5L1 88.5 84.2] 92.3)128.9) 76.5| 94.2/ 102.1) 112.1| 95.7 111.9| 118.2 105.7| 141.9 105.3| 93.6
103.2) 144.1) 9L 4 97.2) 89.1] 63.6[ 79.2) 77.5| 77.8 126.1| 76.5 94.0( 100.8 11L7{ 95.1 110.4| 115.1| 108.6 140.1 105.4| 117.4
102.3) 130.6( 92.5] 95.2 127.2) 42.4| 64.2 8L0( 79.7) 127.5| 73.2 94.0| 100.1) 11L5| 95.5 97.7 127.3| 111. 4| 137.0] 105.3) 102.7
Mar 92.2! 100.6| 92.2 47.8/ 61.9| 79.7| 88.8/120.4! 717 94.0/ 99.1] 112,11 944} 130.2( 112.1] 111.4] 129.6] 104.9! 118.9
92.9| 100.9| 103.7| 38.3| 59.2/ 82.0f 81.7/ 119.0) 72.1] 94.0] 98.7 111.3| 96.2| 110.5( 103.0] 111.4| 1318/ 105.0f 120.6
92.6 101.9| 144.8/ 44.0l 61.5 84.5| 84.3| 123.2] 71.0| 93.9| 98.9| 11L.6| 97.5| 121.2| 103.0! 105.7| 128.2| 105.1| 96.3
92.8) 100.9| 136.2| 44.0, 64.6] 87.0| 77.3 112.7| 71.0| 93.9| 97.6| 111.6/ 95.9| 110.9| 118.2| 105.7| 122. 4| 105.0| 108.8
Apr. 93.5| 96.8] 143.1| 32.8/ 5.9 68.7| 59.0[...._ 71.3| 93.9) 97.7| 112.4| 94.7| 112.5 115.1] 108.6( 116.2 104.9] 97.3
93.4 96.9(179.8 41.2| 46.9| 73.1| 67.8( .. 71,00 93.1 97.0| 111.7| 96.3] 120.7| 97.0| 105.7| 119.0{ 105.3 98.5
93.1 100.6| 160.9| 35.1) 43.5/ 80.7| 73.7, 1183 70.6/ 93.1] 97.6/ 11l.2| 94.2| 114.5( 109.1] 1029/ 116.7| 105.8] 106.9
93.97 101.5) 111.5{ 44.3 38.8| 87.3 73.5 123.2| 69.5| 92.9| 97.3| 111.0| 98.1) 117.6| 84.8 97.1] 119.8/ 106.1| 116.5
May 93.6/ 106.4] 85.7| 9.5 103.8] 143.3| 47.2| 44.6/ 97.5| 77.5/ 116.2] 60.5| 92.7| 96.7| 111.6/ 97.7| 106.4] 93.9| 9L.4| 122.3] 106.3] 121.1
92.7) 104.5 86,5 95.7) 103.9) 144.3] 44.2 39.2| 96.5| 73.3) 117.6| 70.6| 92.7| 97.3| 112.1] 96.1 121.8 3.9| 91.4] 120.4| 106.1] 99.0
95.4| 106.4| 82,9/ 96.0! 107.4| 127.6/ 38.9| 40.0] 85.8 65.5 119.0| 69.9) 92.6| 98.0| 1117 97.7| 108.6| 90.9| 91.4] 119.5/ 106.4| 102.9
95.2 107.3| 88.2| 95.4] 108.4] 164.7| 45.3| 35.8) 85.4| 71.0/ 116.2{ 60.1| 92.1] 98.4 11L.2{ 97.3 113.9| 97.0| 94.3| 119.9| 106.4| 10L5
99.4 108.6] 79.2| 96.5 112.8| 145.9| 60.8) 36.5 94.3] 77.5/ 116.9; 60.5] 91.8 98.2| 11L.0| 98.1/ 107.8 97.0| 94.3) 122.5| 106.5| 106.6
June 88.91 100.5! 79.6| 96.4| 98.7)108.0| 46.31 33.1l 94.0/ 74.6/ 104.2) 60.1) 914 97.7) 111.7| 95.9| 106.2| 100.0| 94.3; 123.6| 106.4 83.8
98.8| 107.3] 80.0| 96.7] 110.6] 130.8! 46.7] 30.8] 9L 5| 90.6| 100.9| 66.9] 910/ 98.9 111.3| 97.5( 110.2/ 97.0| 94.3| 124.2| 106.5] 92.9
97.5/ 100.51 75,1 96.5 108.9) 116,41 44.2] 24.6] 92.7) 74.6/ J08.5| 67.6) 90.8/ 98.0) 112.5/ 96.8/ 117.8) 90.9| 97.1| 128.0| 106.5| 98.3
1010 104.5| 76.3| 7.0 110.8) 130.6| 71L.4| 16.5) 84.5 70.3 102.1] 68.4] 90.8| 97.8| 111.6| 9&.1| 111.6| 103.0| 97.1} 128.8| 106.4] 98.3
July 97.4} 100.5 66.5] 97.8| 111.9| 108.9] 110.7] 18.6| 94.9| 710 951 67.3 912 96.7/ 113.1] 97.2| 115.1| 115. 1] 04.3| 129.9{ 106.3( 9L 2
85.2| 80.9| 71.8] 97.6| 94.0| 137.1] 173.6 13.1] 88.6 69.6/..____ 70.2) 91.2) 97.1 112.5; 94.6| 118.2| 109.1|{ 97.1| 131.3] 106.3| 75.2
103.8( 1023 74.3| 98.6{ 113.0/ 1412} 179.4| 20.0| 102.5| €6.1! 104.2 €8.4| 91.0| 96.7( 112.1| 96.6 117.4/ 103.0 100.0| 132.8 106.2| 87.0
104.1] 99.11 60.4/ 00.4] 113.2( 116.3 242.5| 20.0| 93.4 60.8( 101.4| 69.5| 91.0 95.9 111.9 98.1] 117.8 97.0f 100.0! 131.6| 106.0{ 88.2
108.2| 104.5{ 71.8| 101 6| 115.0( 163.6/ 323.5| 25.4] 92.7| 6.2 102.8/ 70.6{ 90.8 95.3| 1118 5.0/ 105.4| 106.1| 102. 9| 133.4| 105.9 97.5
Aug. 104.1] 105.5 67.8| 102.8] 113.0| 105.3] 296.8| 22.7] 74.4| 69.8/ 97.9| 60.5| 90.8) 95.1) 112.6| 97.3| 115.5/ 109.1) 102.9| 135.5) 106.2| 92.1
109.1] 106.4| 66.5/ 103.8] 115.7| 131.8] 235.2 43.8] 97.5| 66.1| 96.5] 65.4| 90.8) 94.8] 112.9] 97.2| 106.0) 109. 1} 105.7| 137. 5| 106.2 91.2
8.1) 105. 50 74.7) 104.2| 113.6 131.6 175.5 53.5/ 101.3] 66.9| 95.8) 66.9 90.8) 94.7| 1125 96.9| 111.4| 100.1| 108.6| 138.7} 106.0{ 88.9
. .2|, 73.9} 104.5] 118. 5] 171.4| 137.0] 61.2{ 102.2[ 59.0| 95.8; 70.2| 90.8 95.3| 112.6| 97.3) 102.5/ 115. 1| 108.6| 137.2 106.0] 89.9
Sept. 75.1( 105.4| 120.1] 125.7] 162.1{ 101.9| 122.2| 59.9 93.7| €8.8/ 90.8 95.0| 113.5 96.0/ 102.3| 115.1| 111.4| 137.2 106.2| 92.6
74.3( 104.8| 107. 5| 167.7| 153.2( 113.8/ 119.9 50.8| 94.4 68.0| 90.7| 95.6| 113.6{ 95.9] 92.2f 121.2| 111.4| 140.1) 106.2| 73.5
80.0| 104.3 123.8) 140. 5! 147.6 195.4] 132.0/ 63.2] 96.5 62.9| 91.3/ 95.4] 114.5/ 92.4| 1156/ 121.2| 111.4| 138.8! 106.1] 80.3
80.4] 104.2( 123.4| 156.2) 122.4) 249.2| 139.2 59.5| 96.5[ 55.9| 0L 5 951 114.1} 94.3) 119.1) 127.3| 114.3| 139.0| 106.0] 82.6
Oct. 75.1} 105.3| 123.7| 150.7) 116,0| 321.5 129.1| 58.6| 97.9] 52.6; 91.4| 95.4| 11521 93.7| 108.5! 133.3| 114.3| 140.5| 105.8] 8L8
84,0l 105.8( 123.6| 122.6 109.6] 360.4) 144.9| 63.5| 96.5 48.2) 91.4| 94.9( 115.3( 95.1j 130.3| 115.1| 114.3| 136.3( 105.8 96.1
2.0 107.2| 126.2| 161.6/ 91 8| 359.2| 140.8| 66.3| 97.9] 50.0| 92.1] 95.3( 115.3| 94.3} 107.7| 124.2| 117.1| 134.4/106.0 92.1
81,6 109.7| 126.1| 138.6| 100.3 353.5 141.8| 74.0| 100.0! 46.3| 92.1 95.5| 115.0 95.6! 131.9| 103.0] 114.3| 132.9] 105.8( 105.9
80.0/ 111.9| 126.9| 146.4| 118.0 328.1 149.4| 78.9| 100.7| 46.7| 92.2/ 96.5 114.5 95.0{ 115.8] 109.1| 111.4| 134.6| 106.3) 105.7
Nov. .30 78.4) 113.4) 118.6| 127.7) 104.1) 320.0| 123.7] 79.5/ 99.3| 46.7] 92.5| 98.8] 115.0| 93,9} 111.8| 109.1] 108.6 136.2| 106.6/ 94.3
.1 €2.4; 112.5] 116.1] 121.3| 96.6! 307.7] 137.0] 85.1] 97.9 48.2] 92.8| 98.4] 114.5| 95.5| 115.5| 106.1| 105.7| 138.1] 106. 7| 103.9
99.1] 83.7| 113.8] 112.5 119.1] 77.2| 305.4] 131.3| 79.4| 95.8| 47.8| 92.9] 96.0| 114.3| 95.1{ 118.2 112.1} 105.7 138.2| 106.9| 112.3
88.2) 80.8| 114.8] 98.3| 163.0| 73.8 278.1] 96.8| 75.0| 97.2| 48.2| 93.0| 96.2| 114.6 94.6( 112.2| 115.1| 105.7| 140.4| 107. 1} 97.5
98.2] 78.0| 114.7| 110.4| 83.9 68.5 2815 110.8] 96.8| 97.2 44.5 92.9| 96.2| 115.0/ 93.2{ 108.8 118.2| 105.7| 140.9| 107.1] 113.8
96.41 75.1| 115.0{ 104.2| 117.4] 71.4| 260.8] 101.9{ 90,7 98.6 45.2 92.4| 9.9 1148 93.0| 114. 5| 118.2] 105.7| 142.4| 107.2] 114.5
90.0f 71.8! 1i5.1] 99.1| 176.0| 61.8| 237.7) 103.5| 90.0| 97.9] 46.3 92.3 94.7| 115.1| 89.9 118.7| 118.2] 105.7| 144.4| 107.3| 103.9
7590 59,6 1153 80.6| 90.9| 50.2| 208.5 7.5 7R 7|._._._ 47.8) 92,1 94.3) 115.5 8R 0| 126.7] 136.4] 105.7| 145.2| 107.4| 120.6
53.2( 70.2| 114.6| 77.2] 138.5 53.0 1915 o4.2| 7.6l 97.9] 47.8] 92.0l 94.0 116.6| 90.5| 106.1| 133.3| 105.7) 144.4| 107.3| 109.1
75.9| 69.4} 114.7| 98.11 107.4] 59.0| 133.5 87.3( 100.9] 95.1| 48.2| 92.0| 93.9| 116.7 91.6| 143.2| 115.1( 102. 9| 142.2) 107. 5| 121.4
85.9 73.9| 114.8) 99.1) 97.31 60.0| 150.8 3.0 110.6]..___ 40.6) 91.3| 93.4{ 115.4] 97.3| 120.4| 103.0 102.9! 142. 9| 107.8| 142.8
86.8 75.9) 114.7 08.3] 80.6| 58.4| 159.6/ 94.9| 98.9] 97.2| 50.0[ 90.5 94.0) 114.20 99.2| 119.4] 100.0] 102.9| 145.0| 108.0| 150.4
§2.7) 77.6{ 113.8| 99.2| 118.4) 65.1) 140.8| 87.7| 97.7] 98.6] 50.4) 90.3] 93.3) 113.6, 102.7| 111.1] 97.0| 102.9| 141.0| 108.0| 146.7
88.2| 76.3 115.3) 101.3| 77.9] 77.6| 122.3] 84.2| 90.0| 97.2( 5L5| 90.1) 92.7) 113.8) 10L.3 127.9, 97.0| 102.9| 143.9| 107.8! 140.0
90.9| 76.7| 118.2 101.0| 99.7) €2.5{ 120.4| 78.8| 86.0| 96.5/ 5.8 80.5 02.9 113.2 102.6| 111.5| 97.0| 102.9| 145.6| 107.6/ 145.9
94.1| 78.0 118.7) 100.2 112.2] 72.5{ 105.8 3.5 77.5 96.5 52.2| $9.2 9L 4| 113.0) 101.2 113.9| 97.0 110.0| 148.1| 107.7, 118.9
92.3| 77.1)119.3) 906.3| 134.6] 5.5 119.2) 82.3| 87.7| 96.5 52.6 88.7| 91.0| 113.2) 103.4) 102.2| 100.0| 102.9| 149.7| 107.6| 109.1
90.0l 76.3 118.3] 103.8] 72.90 57.7] 96.9] 76.6| 82.0| 96.5 53.3] 88.8| 91.4| 114.4| 101.3| 134.2| 100.0| 100.0| 150.3( 107. 5] 117.9
92.3] 79.6| 118.1] 104.9] 123.3) 61.8] 103.8] 76.9| 81.8 95.8 52.2 88.0| 01.0| 1:4.3| 102.8 114.4{ 97.0| 102.9| 150.3| 107.7| 113.8
93.2| &2.3 1182 _____ 1616 511 97.7] 78.2{ 85.1] 94.4| 51.8 89.1| 80.8] 115.1] 101.9| 123.7] 97.0] 102.9| 152.2] 108.0| 115.5
SR - D TR S IS A 93.0| 52.9) 89.1) 90.3.___. 102.2| 118.7] 106.1j 102.9{ 152. 1} 108.4| 120.9

1 Sources of data are as follows: Bituminous coal and beehive coke production from U. 8. Department of Commerce, Bureaw of Mines; Lumber production, based on four
associations, from the National Lumber Manufacturers Association; Petroleum production (crude) from American Petroleum Institute; Loadings of freight cars from American
Railway Association; Building contracts from F. W, Dodge Corporation; Receipts of wheat from Bradstreet’s; Receipts of cattle and hogs from U, S. Department of Agriculture,
Bureau of Agricultural Economics; Recg\i’pts of cotton from New Orleans Cotton Exchange; Wholesale prices (Fisher’s index), based on 1923-24 as 100, from Professor Irving
Fisher; Price of cotton, middling, from New York Cotton Ezchange; Price of iron and steel, composite, from Iron Trade Review; Price of wheat, No. 2, red, cash, from Chicago
Board of Trade through U. S. Department of Agriculture, Bureau of Agricultural Economics; Loans and discounts of member banks and debits to individual accounts from
Iéederal Reserve Board; Call-money and Time-money rates, and Bond prices from Wall Street Journal; Stock prices from Annalist; Business failures from B. G. Dun &

ompany.

2 The actual week for all items does not always end on same day.



COMMODITIES

WHEAT

CORN
POTATOES
COTTON
COTTONSEED
CATTLE, BEEF
HOGS

LAMBS

WHEAT. SPRING
WHEAT, WINTER
CORN NO, 2

OATS

BARLEY

RYE, NO, 2
TOBACCO, BURLEY
COTTON

WOOL, '/4 GREASE{ BOSTON:)
CATTLE, STEERS
HOGS, HEAVY
SHEEP, EWES
SHEEP, LAMBS

FLOUR. SPRING!

FLOUR, WINTER
SUGARLRAW

SUGAR, GRANULATED
COTTONSEED OIL

BEEF, CARCASS

BEEF. STEER ROUNDS
‘HAMS, SMOKED(CHICAGO)

COTTON YARN

COTTON PRINT CLOTH
COTTON SHEETING

WORSTED YARNS

WOMEN’S DRESS GOODS
SUITINGS

SILK. RAW

‘HIDES, PACKER'S

HIDES, CALFSKINS

'LEATHER, CHROME ( BOSTON))
LEATHER, SOLE, OAK

BOOTS AND SHOES (BOSTON )
BOOTS AND SHOES (ST. LOUIS)

COAL, BITUMINOUS,
COAL, ANTHRACITE
COKE

PETROLEUM

P1G IRON, FOUNDRY

PIG IRON, BASIC

STEEL BILLETS, BESSEMER;
COPPER

LEAD

TIN

ZINC

LUMBER, PINE, SOUTHERN
LUMBER, DOUGLAS FiR
BRICK, COMMON (NEW YORK)
CEMENT

STEEL BEAMS

RUBBER CRUDE

SULPHURIC ACID

6

WHOLESALE PRICES IN FEBRUARY

[Bars denote percentages of increase or decrease in the wholesale prices of specified commodities as compared with the same month of 1926 and 1925]

COMPARISON WITH
PREVIOUS MONTH
DECREASE INCREASE

COMPARISON WITH SAME MONTH
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DECREASE INCREASE
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7
WHOLESALE PRICE COMPARISONS

Note,—Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics; nonferrous metals
from the Engneering and Mining Journal- Press. All other prices are from U. S. Department of Labor, Bureau of Labor Statistics. As far as possible all quotations repre-
sent prices to producer or at mill. See diagram on page 6.

ACTUAL PRICE PER CENT RELATIVE PRICE

(dollars) INCREASECH 0% || (1913 average=100)

COMMODITIES Unit
: February, February, | yan. | Feb- | Feb-
January, |February, February,||1927, from | 1927, from aary, | ruary, | raary,
1927 1927 1926 Jalllgl)lzz;ry, Fel;ggﬁary, 1927’ 1927’ 1926’

FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS

Wheat +0.5 -21.0 154 155 196
Corn._ +3.4 —2.9 104 108 111
Potatoe: . . -3.6 —40.7 233 225 379
Cotton - - oo . . . 4-8.5 -34.7 88 96 147
Cottonseed +20.7 —23.0 85 103 133
Cattle, beef —+2.3 +2.8 109 112 109
HOES - - cmeaeen “+2.0 —4.8 146 149 157
LAIDS o o e e e o e e e e e e e e e e e +1.8 -9.8 175 178 197
FARM PRODUCTS—MARKET PRICE
Wheat, No. 1, northern spring (ChRiCago) .« neeeeen oo cecceeaee 1.40 1.77 -3.4 —20.9 158 153 193
Wheat, No. 2 red, winter (Chicago)......... 1.37 1.85 0.0 —25.9 139 139 187
Corn, contract grade No. 2, cash (Chicago) _ .76 .77 —1.3 —1.3 123 121 124
Qats, contract grades, cash (Chicago).._.... .48 .41 —4.0 +17.1 133 128 110
Barley, fair to good, malting (Chicago)_ .78 .70 +5.4 +11.4 118 125 112
Rye, No. 2, cash (Chicago) . _-..ooo.oo._o._. 1.05 .97 +2.9 +8.2 160 165 152
Tobacco, burley, good leaf, dark red (Louisville) 21.00 25.00 0.0 ~16.0 159 159 189
Cotton, middling upland (New York).._._..__-................ .140 206 +45 | -320 105 | 110 | 161
Wool, ¥4 blood, combing, Ohio and Pennsylvania fleeces (Boston). .4 .53 0.0 ~17.0 176 176 212
Catrle, steers, good to choice, corn fed (Chicago) ... oo 11.06 9.69 +7.4 +14.1 121 130 114
Hogs, heavy (Chieago) . . oo oo ocaeo 11.64 12.05 —2.8 -3 143 139 14
Sheep, ewes (Chicago).-........_...__._.__ 7.78 7.89 +20.8 —1.4 137 166 168
Sheep, lambs (Chicago) ... .o o e 13.24 13.28 +6.2 —-0.3 160 170 170
FOOD
Flour standard patents (Minneapolis) . . ... .o i eeeae Barrel.____. 7.46 7.42 9,14 -0.5 -18.8 163 162 200
Flour, winter straights (Kansas City)_.___. Barrel.____. 6. 55 6. 54 8.00 —0.2 —18.2 170 170 208
Sugar, 96° centrifugal (New York) ....__.._ Pound..__. . 051 049 042 —-3.9 +-16. 144 141 121
Sugar, granulated, in barrels (New York) _.__.___ Pound_.___ 062 060 052 —3.2 +15.4 144 139 122
Cottonseed oil, prime summer yellow (New York) Pound__.__ .09 09 11 0.0 -~18.2 117 125 155
Beef, fresh carcass good native steers (Chieago) . .. Pound___.. 170 170 163 0.0 +4.3 131 131 126
Beef, fresh, steer rounds No, 2 (Chicago)....._.. Pound_____ .145 150 150 +3.4 0.0 111 115 115
Pork, smoked hams (Chicago) .o o oo e Pound.____. .269 L2738 288 +1.5 —5.2 162 164 173
CLOTHING
Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston)...| Pound. ... .301 .306 .399 +1.7 —~23.3 122 124 161
Cotton-print cloth, 27 inches, 64 x 60-3814""-5. 36—yards to pound.... Yard.._._.. .068 . 069 .086 +1.5 —19.8 128 131 162
Cotton sheeting, brown 4/4 Trion (New York)..__.__._____._... Yard ._____ . 080 .081 101 +1.3 —19.8 130 132 165
Worsted yarns, 2/32’s cross-bred stock, white, in skein (Boston). Pound..._. 1.38 1.38 1.565 0.0 —11.0 177 177 200
Woman’s dress goods, French, 39 inches at mills, serge.._______. Yard ... 1.00 - 995 1.05 —0.5 —5.2 213 212 |oaeaooo-
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N. Y.). Yard. ..., 3.29 3.29 3.60 0.0 —8.6 213 213 233
Silk, raw, Japanese, Kansai No. 1 (New York) . _.__..___.__._. Pound..._. 5.34 5.64 6. 66 5.6 —15.3 147 155 183
Hides, green salted, packers’ heavy native steers (Chicago) . Pound._._. .155 .145 .130 —6.5 +1L.56 84 79 71
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) . . Pound..._. .169 .158 .183 —6.5 —13.7. 90 84 97
Leather, chrome caif, dull or bright ‘B’ grades (Boston) Square foot. .45 .45 .46 0.0 —2.2 167 167 171
Leather, sole, oak, scoured backs, heavy (Boston)_ _........ ound_ ... 43 .43 .46 0.0 —6.5 96 96 103
Boots and shoes, men’s black calf, blucher (Massachusetts)_ Pair..._.... 6.40 6.40 6. 40 0.0 0.0 206 206 206
Boots and shoes, men’s dress welt tan calf (St. Louis).......___.__..__.._. Pair........ 4.85 4.85 5.00 0.0 —3.0 153 153 158
FUEL
Coal, bituminous, mine-run Kanawha (Cincinnati) ... ....._.._.._....._.. Short ton..| 3.89 3.64 3.39 —6.4 +7.4 177 166 154
Coal, anthracite, chestnut (New York tidewater)_...__._..______. Long ton.._| 11.49 11.48 11.49 —0.1 —0.1 216 216 216
Coke, Connellsville (range of prompt and future) furnace—at ovens. Short ton__| 3.83 3.70 7.84 —4.6 —-52.8 159 152 322
Petroleum, crude, Kansas-Oklahoma—at wells_............._.._____._.... Barrel...._. 1.750 1.700 1. 800 —-2.9 —5.6 187 182 193
METALS
Pig iron, foundry No. 2, northern (Pittsburgh) . ... _..__..._....... Long ton...} 20.26 20.26 22.26 0.0 -9.0 127 127 139
Pig ron, basie, valley furnace_..__._......_____ Long ton...! 18.00 18.00 20.00 0.0 —10.0 122 122 136
Steel billets, Bessemer (Pittsburgh)__ Long ton.__| 35.00 33.00 35.00 —5.7 —-5.7 136 128 136
Copper ingots, electrolytic, early delivery (New York)...... 1268 . 1400 —2.4 —9.4 85 83 92
Lead, pig, desilverized, for early delivery (New York).. 0742 L0915 —2.1 —18.9 173 170 209
Tin, pig, for early delivery (New York)._._..__._..__.__.....___.] 6653 . 6265 +2.7 +6.2 149 153 142
Zinc, slab, western (8t. LOWIS) - oo oo eeeee 0667 .0776 +0.2 —14.0 121 121 141
BUILDING MATERIAL AND MISCELLANEOUS

Lumber, pine, southern, yellow flooring, 1 x 4, “B” and better (Hat-

tiesburg district) ... .o .. 40.04 49.84 —1.9 -19.7 177 174 216
Lumber, Douglas fir, No. 1, commons 18, 1x 810 (Washington) _____.__. 17.19 16.00 +4.6 +7.4 178 187 174
Brick, common red, domestic building (New York) ... _ . .__.__.__ 17.00 17.00 0.0 0.0 259 259 259
Cement, Portland, net without bags to trade, f. 0. b. plant (Chicago

district) _..._ e e e e e e s e m e e mm e e 1.60 1.65 —2.4 -3.0 162 158 168
Steel beams, mill (Pittsburgh) ... ... 1.95 1.95 ~2.5 0.0 132 129 129
Rubber, Para, Island, fine (New York)_.. ... __....______.._._.__ 261 . 526 -2.6 —50.4 33 32 65
Sulphuric acid 66° (NeW York) - oo oo % .70 0.0 +7.1 75 75 70
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UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS
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BUSINESS SUMMARY

[Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders, which are based on the 1920 average enable comparisons to be made of the
relative condition of the several phases of business. The use of index and relative numbers is more fully explained on the inside front cover, while further details are
given in the table entitled ‘‘Indexes of Business” on pages 18 to 20)

YEARLY AVERAGE 1926 1927 PEI:) g@é‘gg‘gfg;fﬁ )(+)
E February, Feb;2u7ary,
1923 1924 | 1925 1926 || January| Fg?)x;u- N ‘{;’e"”;m' D %c:rm- January| Fg?;u- Jagggi Feflr)%zi oy
E . T 1926
PropggeTION: : | .
Manufacturing (64 com- . ’
modities—adjusted)!.._| 119 | 113 126 | 128 1231 130 | 121 13 117} 127 +8.5 —~2.3
Raw materials, total.._.__ 114 | 119 | 117 | 121 111 92| 165 | 140 | 122 | 108 —11.5| +17.4
Minerals.. .. _._..._. 136 | 126 | 133 | 142 122 | 113! 158 | 150 147 | 139 —5.4 +23.4
Animals produets._..| 117 | 117 | 113 | 114 107 95| 125 | 126 111 99 —10. 8 +4.2
Crops. o ool 102 | 118 | 111 117 109 79 | 199 | 149 121 102 —15.7 | 4+29.1
Forest products__._._ 121 119 126 | 119 108 | 114, 113 [ 106 97 99 +2.1 —13. 2
Electric power_..______._ 144 | 152 | 169 | 188 189 | 173-] 199 | 209 207 | e e
Building (awards—floor
) o3: 12 ) 106 | 108 | 138 | 133 117 90 | 131 119 95 99 +4. 2 +10. 0
Stocks (45 commodities; |
seasonal adjustment).______ 119 0 135§ 144 | 171 167 | 164 | 198 186 | 182 186 +2.2 +13.4
UNFILLED ORDERS (relative to :
1920) _ - .. 74 52 56 50 61 57 45 47 47+ 48 +2.1 —15. 8
SavLes (based on value): .
Mail-order houses (4 |
houses) ..o oo oo 99! 105 | 118 | 123 116 | 111 153 | 166 107 ¢ 107 0.0 —3. 6
Ten-cent chains (5 chains).| 165 185 | 209 | 229 166 170 | 247, 466 177 191 +7.9 +12. 4
Wholesale trade. . -._.___ 83 82 84 84 78 76 86 78 74 73 ~1. 4 ~3.9
Department stores (359 ‘
StOres) - v e 124 | 125 | 131 136 114 1 104 | 157 | 234 114 | 106 -7.0 +1.9
Prices (recomputed to 1919
base): .
Producers’, farm products. 65 64 70 65 68 68 62 61 60 61 +1.7 —10. 3
Wholesale, all commodities 75 73 77 73 76 75 72 71 71 71 0.0 —5.3
Retail food. .. ... _____ 78 78 84 86 88 87 87 87 85 84 —12 —-3. 4
~ Cost of living (including
food) ... . 94 95 98 98 99 99 98 98 97 96 —-1.0 —-3.0
CHECK PAYMENTS (141 cities—|
seasonal adjustment)._.____ 103 110 127 135 139 140 124 135 140 150 471 +7.1
FacTtory EMPLOYMENT (1919
base). oo 93 84 84 85 85 86 84 84 82 84 +2.4 —-2.3
TRANSPORTATION:
Net freight ton-mile
operation. . . ___._______ 115 108 115 123 114 107 131 121 119 | [
Carloadings (monthly
total) . __ .. ______ 119 1164 122 127 127 | 105, 123, 108 130 @ 110 ~15. 4 +. 8
Net available car surplus
(end of month)____.___ 251 138 146 | 124 152 | 126 87 | 167 157} 166 +5.7 4317

1See p. 28, January, 1925, issue (No. 1), for .details of adjustment.
3982027 2
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COURSE OF BUSINESS IN FEBRUARY

GENERAL

Manufacturing production in February, after adjust-
ment for differences in working time, although smaller
than a year ago, was substantially greater than in
January. Stocks of commodities, after correction for
seasonal conditions, were higher than in either the
previous month or February of last year. Unfilled
orders for manufactured commodities, principally iron
and steel and building materials, although lower than
last year, were higher than in the preceding month.

The production of raw materials was greater than
last year. New contracts awarded for building con-
struction, measured in floor space, were greater than
in either the previous month or February, 1926.
Although the production of passenger automobiles was
greater than in January, the output was much smaller
than in February of last year.

Factory employment was greater than in the previ-
ous month, but smaller than'a year earlier. Check
payments, indicative of the general volume of trade,
after adjustment for seasonal variations, were hi her
than in either the previous month or February a year

CONDITIONS

ago. Freight carloadings were greater than a year ago.
The dollar volume of wholesale trade was smaller in
February than in either the previous month or a year
ago. Sales by mail-order houses, although showing no
change from the previous month, were smaller than
last year. Ten-cent store business, however, was
larger than in either the previous month or February,
1926. Department-store trade was greater than last
year.

Wholesale prices -averaged lower than in either the
previous month or February of last year with a similar
comparison in the cost of living. Prices of stocks,
both industrial and railroad, increased over both the
previous month and the corresponding month a year
ago. Interest rates, on both time and call loans,
averaged lower than in either prior period. Bond
prices, showing no change from the previous month,
were higher than last year. Defaulted liabilities of
failing business firms, although smaller than in
January, were greater than a year earlier.

SUMMARY OF INDEXES OF BUSINESS

PRODUCTION

The output of raw materials was smaller in February
than in January, but larger than a year ago, increases
over February, 1926, being registered in all groups
except forest products, which declined. Mineral pro-
duction showed larger output than last year, except in
the case of gold and silver, which were produced in
smaller quantities. All animal products were mar-
keted in larger quantities than a year earlier except
hogs and poultry, which declined. All groups of crops
were marketed in larger quantities than a year ago.

Manufacturing production, after adjustment for
differences in working time, increased almost 9 per cent
over the previous month, but was lower than a year
ago. As compared with last year, all industrial groups
showed lower output except textiles, leather, chemicals,

stone and clay products, and tobacco, which registered
increases. As compared with the preceding month,
with no adjustment for the shorter month, declines
were registered in all groups except lumber, leather, and
miscellaneous, including automobiles, each of which
increased.

COMMODITY STOCKS

Commodity stocks, after adjustment for seasonal
conditions, were larger at the end of February than a
the end of either the previous month or February a
year earlier. Stocks of raw foodstuffs alone were
responsible for the increase in the general index over
the previous month, other groups showing declines.
As compared with last year, all groups within the index
were higher, except manufactured foodstuffs, which
recorded a decline.
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RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

{1920 monthly average=100. Adjustment has been made for both stocks and production for their respective seasonal movements. Unfilled orders are principally
those of iron, steel, and building materials. February, 1927, is latest month plotted]
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SALES entering into the general index showed declines from

The index of unfilled orders for manufactured com-
modities, principally iron and steel and building mate-
rials, increased over the previous month, the decline in
iron and steel being more than offset by an advance in
building materials. As compared with a year ago,
the general index was substantially lower, with each
major group showing the same condition.

Wholesale trade showed lower sales volume than in
either the previous month or February, 1926, increases
over the preceding month in the sales of hardware,
shoes, and dry goods being insufficient to offset
declines in groceries, drugs, and meats. As compared
with a year ago, wholesale trade in all lines was lower
except shoes, which registered an advance. Depart-
ment-store trade was larger than a year ago, and no
change was reported in department-store inventories.
Sales by mail-order houses, though showing no change
from the previous month, were smaller than in Febru-
ary, 1926. Sales by 10-cent chain stores, however,
registered increases in February over both the preced-
ing month and the corresponding month a year earlier.
Although trade of chain groceries and chain drug
stores was lower than in January, the February volume
of business was substantially greater than a year
earlier. Sales by chain shoe, musie, cigar, and candy
stores, however, showed increases over both the previ-
ous month and February, 1926.

PRICES

The wholesale price index again declined, both from
the preceding month and February, 1926. All groups

the preceding month except cloths and clothing, house
furnishings, and sundry miscellaneous items, which
increased. As compared with a year ago, all groups
were lower, with the greatest declines occurring in
chemicals, building materials, farm products, and
cloths and clothing. Reclassified, the index of prices
showed a decline from the previous month in both
producers’ and consumers’ goods, with no change in
raw materials. As compared with February, 1926,
however, all groups were lower.

The index of prices received by farmers increased in
February over the previous month, but was lower than
a year ago. As compared with the previous month,
all groups were higher in price except dairy and poultry
products and sundry unclassified items, which declined.
As compared with February, 1926, all groups were
lower, with the greatest declines occurring in cotton,
fruits and vegetables, and grains.

Retail prices for food continued to decline, both as
compared with the previous month and the corre-
sponding month of a year ago. The general cost-of-
living index was lower than in either the previous
month or February, 1926, all groups showing declines
from the preceding month except light and sundries,
which showed no change. As compared with last
year all groups were lower except light, which
advanced.
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COMPARISON OF WHOLESALE AND RETAIL FOOD PRICE INDEX NUMBERS
WITH INDEX OF ALL COMMODITIES AT WHOLESALE
[U. S. Department of Labor index numbers. Relative prices, 1913=100. February, 1927,‘ is latest month plotted]
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EMPLOYMENT

More workers were carried on industrial pay rolls
in February than in the preceding month, but smaller
industrial employment was registered than a year ago.
As compared with January, increases in the number of
employees in textile, iron and steel, chemical, stone,
clay and glass, nonferrous metals, tobacco, and vehicle
factories contrasted with declines in foodstuff and
Iumber factories. All industrial groups showed smaller
employment than last year, except paper and printing
and miscellaneous, which increased, and textiles, which
showed no change. Factory pay-roll payments, al-

1923

1924 1926 1926 1927

January. As compared with the preceding month,
all industrial groups showed larger pay-roll payments,
except food products, which declined, and paper and
printing, which showed no change. Compared with
last year, all groups were lower, except textiles, leather,
paper and printing, chemicals and miscellaneous, which
showed larger pay-roll payments.

Reports on employment conditions from States
and cities showed relatively the same trends. Re-
duced to a percentage of the number on factory pay
rolls, lay offs were greater than a year ago, while
industrial accessions were smaller. Discharges, how-
ever, were fewer than in either the preceding month or

though smaller than a year ago, were larger than in | February a year earlier.

REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE

TEXTILE INDUSTRIES

More wool was received in Boston in February than
in the preceding month but less than a year ago, due to
the smaller receipts of foreign wool. Imiports of wool
also exceeded those of January but were smaller than a
year ago. The consumption of wool by textile mills
was smaller than during the preceding month but larger
than in February, 1926. The activity of wool ma-
chinery was generally less than in January but greater
than a year ago.

Consuimption of cotton by textile mills declined
from the preceding month but exceeded February,
1926. Exports of unmanufactured cotton, although

smaller than in January, were larger than a year ago.
Stocks of cotton at mills and warehouses at the end of
February were considerably larger than last year; the
world visible supply of cotton was also larger than a
year ago.

The number of cotton spindles active during Feb-
ruary was slightly larger than during the previous
month and almost as great as a year ago. The total
hourly activity, due to the short month, was less than'
in January but slightly greater than in February, 1026,
Reduced to a percentage of plant capacity, hourly
activity of cotton spindles exceeded that of either the
previous month or a year ago.
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THE TEXTILE INDUSTRIES

[Relative numbers, monthly average 1923-1925 taken as 100, February, 1927, is Iatest month plotted]
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The production of cotton textiles was smaller than
in January but exceeded a year ago. Activity of
cotton finishing mills exceeded both prior periods—
billings, orders received, and shipments all being larger
than in either the previous month or in February, 1926.
Exports of cotton cloth, on the other hand, were
smaller than in either January or a year ago.

Consumption of silk was considerably smaller in
February than in either the previous month or the
same month a year ago. Stocks of silk, both at mills
and warehouses, declined from the end of the previous
month, with mill stocks being smaller and warehouse

stocks slightly larger, than at the end of February,
1926. The activity of silk machinery was less than
in either the preceding month or the corresponding
month of last year.

The prices of raw wool and of woolen goods showed
little change from the previous month but were
uniformly less than a year ago. The prices of raw
cotton, cotton yarns, and piece goods increased over
January but all were much lower than a year ago.
Raw silk prices also averaged higher than during the

preceding month but were considerably less than in
February, 1926.
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METAL INDUSTRIES

The consumption of iron ore in February was smaller
than in the previous month, due to a smaller number
of workings days; it also declined from a year ago.
Stocks of iron ore were slightly larger than at the end
of February, 1926. Pig-iron production, while less
than in January, was slightly larger than a year
ago. :

The output of steel ingots was slightly less than
during either the previous month or February of last
year. Unfilled orders for steel also declined from
both periods. The output of steel sheets was larger
than in January but less than a year ago. New orders

either prior period. New orders for machine tools
were also larger than during the previous month but
were a little smaller than a year ago.

The mine and smelter production of copper was
each less than during the previous month but larger
than a year ago. Stocks of blister copper held in
North and South America exceeded those held at the
end of February, 1926, but were smaller than at the
end of the previous month. Stocks of refined copper,
on the other hand, exceeded those at the end of
either prior period. Exports of refined copper were less
than during January, although considerably larger
than a year ago, while domestic shipments declined
from both prior periods.

THE METAL INDUSTRIES
[Relative numbers, monthly average 1923-1925 taken as 100, February, 1927, is latest month plotted]
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for steel castings were less than for either the previous
month or February, 1926, production being practically
the same as in January but considerably smaller than
a year ago. New orders, shipments, and production of
malleable castings, on the other hand, were larger
than in January, shipments and production being less
and new orders practically the same as in February,
1926.

New orders for both fabricated structural steel and
fabricated steel plate were considerably larger than in
either the previous month or February, 1926. The
steel-barrel industry exhibited lessened activity—pro-
duction,shipments, and unfilled orders showing declines
from both the previous month and a year ago, while
stocks increased, Shipments of mechanical stokers
.during February, on the other hand, were considerably
larger, both in number and in horsepower than for

Deliveries of tin to consuming establishments were
smaller than during either the preceding month or Feb-
ruary, 1926, while the world visible supply continued to
decline as compared with both prior periods. Imports
of tin were the smallest recorded for more than a year
and stocks in the United States were less than at the
end of either the previous month or February, 1926.

Production of zinc was smaller than in either the
preceding month or the same month of 1926. Stocks,
both at mines and at refineries, were larger than at the
end of either prior period. Lead production was
slightly less than in January but larger than a year ago.

New orders and shipments of enameled sanitary
ware were generally smaller than in either the pre-
vious month or February, 1926, while stocks increased
as compared with those reported at the end of either
prior period.



FUELS

The production of bituminous and anthracite coal
declined seasonally but in each case exceeded last
year’s February production. Exports also declined
from the previous month and exceeded those of last
year. Bituminous coal prices declined from January,
while those of anthracite remained unchanged. Pro-
duction of both beehive and by-product coke was
slightly less than in either January or the correspond-
ing month of last year.

Propucrion oF BituMinoUus AND ANTHRACITE CoAL

[February, 1927, is latest month plotted]
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AUTOMOBILES AND RUBBER

More passenger automobiles and trucks were
produced in the United States in February than during
the previous month. Truck production was also
larger than a year ago, but passenger car production
was much smaller. Canadian production of pas-
senger cars and trucks was substantially larger than
that of January, passenger-car production being
slightly larger and truck production smaller than in
February, 1926.
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Imports of rubber during February were less than
in either the previous month or the corresponding
month of last year. The wholesale price of rubber
declined slightly and was less than half that of a year
ago. The production of pneumatic tires was slightly
larger than during either the preceding month or the
corresponding month of last year. Shipments, how-
ever, were less than in January with a resultant in-
crease in stocks.. The output of inner tubes, although
larger than in January, was much less than a year ago.
Shipments declined from the previous month, al-
though they exceeded those of last February. Stocks,
while less than a year ago, were larger than at the end
of January.

HIDES- AND LEATHER

Imports of hides during February were less than
during either the previous month or the corresponding
month of last year, the decline in imports of cattle hides
more than offsetting increases in goatskins and calf-
skins. Hide prices declined from January. The pro-
duction of sole leather was larger than during either
the previous month or February, 1926. Exports
of sole leather also exceeded those of the previous
month, although they fell somewhat short of last
year’s total. Exports of upper leather, on the other
hand, were less than in January, but greater than a
year ago. Leather prices were the same as during the
previous month but slightly less than a year ago.
Belting sales were considerably less than for either the
previous month or February of last year. The
production of shoes exceeded that of either January,
1927 or of February, 1926. Exports of shoes, on the
other hand, were considerably less than during either
the previous month or the corresponding month of
last year.

PAPER AND PRINTING

Imports of wood pulp were much smaller during
February than in either the previous month or the
corresponding month of last year. The output and
shipments of newsprint paper also declined from
January, that for the United States being smaller and
that of Canada larger than a year ago. The produc-
tion of paper-board shipping boxes was considerably
larger than during either the preceding month or the
corresponding month of last year, both corrugated and
solid fiber boxes participating in the upward trend,
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BUILDING

Building costs exhibited little change from either
the preceding month or February, 1926. Such changes
as were recorded were generally downward. The
volume of new building contracts was slightly larger,
both in square footage and in value, than in either the
preceding month or the same month of last year. All
classes of buildings except those for commercial pur-
poses showed an increase over January in the floor
space of contracts awarded. The value of awards in
February was larger than in the preceding month for
industrial, educational, and other public and semi-
public buildings. Declines from a year ago in the
value of awards took place only in buildings used for
residential purposes and public works and utilities.
Fire losses were much smaller during February than
for either the previous month or the corresponding
month of last year.

LUMBER AND LUMBER PRODUCTS

The production of lumber during February was
somewhat larger than during the previous month but
less than a year ago, declines in production, as com-
pared with January, being noted only for southern
pine and California white pine, with an increase over
February, 1926, occurring in the case of northern pine.
New orders and shipments also generally exceeded
those of the previous month but were less than those
of February, 1926, with few exceptions. Stocks, on
the other hand, were smaller than at the end of Janu-
ary and larger than a year ago, southern pine being
the only kind of lumber to show an increase in stocks
from January, while the only decrease from a year ago
occurred in stocks of western pine.

Shipments of flooring, both oak and maple, were
larger than during January, shipments of maple floor-
ing also exceeding those of February, 1926. New
orders and production of maple flooring, however, were
less and those of oak flooring greater than in January,
while, as compared with a year ago, the output of
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mcreases. Unfilled orders of both kinds of flooring
exceeded those at the end of the previous month, but
were less than at the end of February, 1926.

STONE AND CLAY PRODUCTS

The production and shipments of face brick exceeded
those for either the previous month or the correspond-
ing month of last year. Stocks also increased, as
compared with the end of either prior period, and
unfilled orders, although larger than at the end of
January, were less than a year ago. An increase in
the production of paving brick was accompanied by
a decline in shipments, which resulted in larger stocks
at the end of the month. Production, shipments, and
stocks of paving brick were all less than a year ago.
A considerable decline was recorded in shipments of
vitreous-china plumbing fixtures, as compared both
with the previous month and the corresponding month
of last year.

The production of Portland cement was smaller and
shipments larger than for either the previous month
or February, 1926. Stocks also slightly exceeded
those at the end of either prior period and prices
declined. Paving contracts showed a slight increase
over January, but were considerably less than those
awarded a year ago.

CeMENT PropucTioN AND STOCKS

[February, 1927, is latest month plotted]
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CHEMICALS AND OILS

Receipts of turpentine and rosin at the principal
southern ports continued to decline seasonally, al-
though they were larger than a year ago. Stocks of
turpentine were slightly larger and those of rosin
smaller than at the end of February, 1926. The
production of roofing felt was larger than during
either the previous month or February of last year,
stocks being larger than at the end of January and
smaller than a year ago. Shipments of prepared
roofing exceeded those of January but were less than
a year ago. .

Imports of vegetable oils were much less during
February than during either the previous month or
the corresponding month of last year. The consump-

maple flooring and new orders for oak flooring showed | tion of oleomargarine declined from both prior periods.



The production of cottonseed oil and meal was smaller
than during January but larger than a year ago.
Shipments of linseed oil and oil cake were less than
for either prior period and stocks of flaxseed exceeded
those of a year ago. Imports of nitrate of soda and
potash were considerably less than during either the

WroLesaLe Prices or CHEMIcALS, BY GROUPS

[February, 1927, is latest month plotted]
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pervious month or the corresponding month of last
year. The consumption of fertilizer in Southern
States was almost 40 per cent less than a year ago.

FOODSTUFFS AND TOBACCO

The visible supply of wheat was larger than a year
ago, with receipts, shipments, and exports showing
similar comparisons with last year. The visible sup-
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ply of corn was also larger than a year ago, while
corn receipts, shipments, and exports were smaller
than a year ago. Wheat and corn prices averaged
lower than in either the preceding month or February
a year ago.

Receipts and shipments of cattle and calves at
primary markets were larger than last year. Cold-
storage holdings of beef products at the end of the
month also showed an increase over a year ago.
Prices for cattle averaged higher than in either the
previous month or February, 1926, with beef prices
showing similar comparisons.

Receipts and shipments of hogs were smaller than
last year, while cold-storage holdings of pork and
pork products were greater than a year earlier. Hog
prices averaged lower than in either the previous
month or February, 1926, while pork prices, though
higher than in the preceding month, were lower than
last year.

Receipts of poultry were smaller than a year ago,
but cold-storage holdings were greater. Butter re-
ceipts were likewise smaller than last year, with
storage holdings less than half as large as a year ago.
Cheese receipts, however, were greater than a year
ago, but storage holdings were smaller. Egg receipts
were larger than in February, 1926, with storage
holdings showing & similar comparison. The catch
of fish was larger than in February, 1926.

THE FOODSTUFF INDUSTRIES

[Relative numbers, monthly average 1923-1925 taken as 100. February, 1927, i3 1atest month plotted]
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Imports and meltings of raw sugar were smaller than
a year ago. Stocks of raw sugar at refineries were
greater than last year. Exports of refined sugar from
the United States, although larger than in January,
were smaller than a year ago. Wholesale prices for raw
sugar declined from January but were still above last
year, with similar comparisons in the case of prices for
refined sugar.

Imports of coffee in February were larger than in
either the preceding month or the same month of 1926,
but the world visible supply at the end of February
was smaller than last year. Receipts and clearances
of coffee in Brazil were greater than last year.

Imports of tea in February were smaller than in
either the preceding month or the corresponding
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month of the previous year. Although tea stocks in
the United Kingdom were smaller at the end of
February than in the previous month, they were larger
than a year ago.

Tax-paid withdrawals of cigars from warehouses
showed smaller consumption in February than in
either the preceding month or February, 1926. Fewer
cigarettes were withdrawn than in January, but the
indicated February cigarette consumption was larger
than a year earlier. The consumption of manufac-
tured tobacco was smaller than in either the previous
month or February, 1926. Cigarette exports, though
smaller than in January, were larger than last year.



TRANSPORTATION

Car loadings of goods were larger than a year ago,
all groups showing larger loadings except grains and
forest products, which declined. The freight-car
surplus at the end of the month was considerably
greater than a year ago. Shipments of railroad loco-
motives by manufacturers, although greater than in
January, were only half as large as a year earlier.
Unfilled orders for locomotives were also smaller than

last year.
DISTRIBUTION MOVEMENT

Mail-order business for February showed a smaller
dollar volume than in either the previous month or
February, 1926. Sales by 10-cent stores, however,
were larger than in either prior period. Department-
store business also showed a larger volume than last
year, while wholesale trade showed smaller business.

BANKING AND FINANCE

Check payments, both in and out of New York
City, were greater than last year. Loans and dis-
counts of Federal reserve member banks at the end of
February were larger than in either the preceding
month or February, 1926. Interest rates, on both
time and call loans, averaged lower than in either
prior period. Prices of stocks, both industrial and
railroad, averaged higher than in either the previous

19

month or February of last year. Bond prices, al-
though lower than in the previous month, were higher
than last year. Dividend payments scheduled for
March were greater than a year ago. Business fail-
ures were fewer and showed smaller liabilities than in
January but each was larger than a year earlier.

GOLD AND SILVER

Both imports and exports of gold were smaller than
in either the previous month or February a year
earlier, with February imports showing a substantial
import balance, continuing the trend established in
October, 1926. Both imports and exports of silver
showed declines from each prior period, with a similar
comparison in the domestic production of silver.
Silver prices, although averaging higher than in the
previous month, were considerably lower than last
year.

FOREIGN EXCHANGE AND TRADE

Exchanges on the principal foreign countries showed
increases over the previous month in the French franc,
the Argentine peso, and the Brazilian milreis, other
exchanges either declining or showing no change. Im-
ports of merchandise into the United States were
smaller than in either the previous month or February
of last year. Exports, however, although smaller than
in January were greater than a year ago.

BANKING AND FINANCE
{Relative numbers, monthly average 1923-1925 taken as 100. February, 1027, is latest month plotted]
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INDEXES OF BUSINESS

The index numbers presented in this table are designed to show the trend in production, prices, trade,
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series
of individual relative numbers; often the individual relative numbers making up the series are also given.
The function of index and relative numbers is explained on the inside front cover. A condensed form of this
table is given on page 9.

PER CENT INCREASE (+) O
Maxi- | Mini- e e becezAsE (=)
mum | mum

since since F . ¥ .

Jz;n. 1, 1?1912‘01’ Janu- | Febru- | Novem-| Decem- || Janu- | Febru- 1;21%1,‘%?;1&;1 1922{?:;31

ary ary ber ber ary ary January, February,

1927 1926
PRODUCTION
(Relative to 19 monthly average as 100)

RAW MATERIALS

Grand total . - ________________________.__ 180 73 111 92 165 1490 122 108 —11.5 +17. 4

MINERALS

Total . . 165 62 122 113 158 150 I 147 139 —5.4 +23.0
Petroleum_ . ___________ . _____ 229 105 189 173 220 229 227 225 —-0.9 +30.1
Bituminous eoal. . _________________ 154 41 138 120 154 149 147 136 —7.5 +13. 3
Anthracite coal. . . . . _.______._____ 122 0. 2 28 101 103 89 80 —10.1 ] 4+185. 7
Ironore* . _ . ______________________ 273 0 0 0 100 1 0 (0| I N,
Copper- - - e 152 17 141 135 148 143 152 137 —9.9 +1.5
Lead . oo 191 78 180 169 183 191 184 171 —7.1 +1.2
Zine._ . e 146 38 149 132 138 146 136 136 0.0 +3.0
Gold_ . e 131 57 87 75 106 90 82 67 —18.3 -10.7
Silver o 145 80 109 107 101 119 110 106 —3.6 —0.9

ANIMAL PRODUCTS (marketings)

Total . e e 138 80 107 95 125 126 111 99 —10. 8 +4.2
Wool * e 253 19 27 29 47 56 34 36 +5.9 +24. 1
Cattle and calves__ .. _______ 143 58 90 76 120 90 89 76 —14.6 0.0
Hogsm o oo oo 177 64 115 90 95 105 114 89 —21.9 —11
SheepP . o e 153 54 68 66 85 75 77 71 —~7.8 +7.6
Eggs™ 245 30 76 90 49 63 82 99 +20. 7 +10.0
Poultry . 390 21 135 97 353 388 140 | 96 —31. 4 —-1.0
Fish. . 185 45 79 85 115 i 105 112 +6.7 +31. 8
Milk (New York)_ _ _ . _____ 190 94 135 124 136 141 142 132 —7.0 +6.5

CROPS (marketings)

Total . __ .. 246 49 109 79 199 149 121 102 —15.7 +29.1
Grains*_ _ . oo 242 43 105 82 108 | 90 104 88 —15.4 +7.3
Vegetables®*_ _ __ _ . ___________.__. 254 58 111 97 137 104 127 119 —6.3 +22. 7
Fruits*_ . . _ . 405 50 77 75 202 104 96 94 —2.1 +25.3
Cotton produets *_ _ _ _ . _ ____ . _______. 346 12 114 74 343 251 150 118 —21.3 +59. 5
Miscellaneous crops *_ _ _ _ _ ___.__.___.__. 170 19 130 79 142 117 113 100 —~11. 5 +26. 6

FOREST PRODUCTS

Total - - o 136 61 108 114 113 106 97 99 +2.1 —13. 2
Lumber_ _ ___ . 137 59 109 119 110 102 100 104 +4.0 —12.6
Pulpwood - - . . 164 51 120 97 108 97 79 82 +3.8 —15.5
Gum (rosin and turpentine) *._ .. ______ 267 20 56 45 184 | 209 61 42 —31.1 —6.7
Distilled wood - - - ___ . ______________ 149 24 112 104 107 102 116 99 —14. 7 —4.8

MANUFACTURING

Grand total (adjusted for working days).__._.| 135 71 123 130 121 113 117 127 +8.5 —-2.3

Grand total (unadjusted)._____.____._.__.___. 137 68 123 121 121 | 113 117 118 +0.9 —2.5
Foodstuffs. . ____________________. 129 77 108 94 101 102 103 91 —11. 7 —~3.2
Textiles_ - . . 130 54 108 106 113 116 115 113 —-17 +6.6
Iron and steel...____________________. 151 32 140 129 127 119 127 124 —2.4 —3.9
Lumber. . _____. 166 57 137 145 137 127 122 125 +2.5 —13.8
Leather  _ . __ __ ____ ... 115 63 75 77 84 82 79 83 +51 +7.8
Paper and printing. _ _________________ 127 69 122 113 123 118 119 106 -~10.9 —6. 2
Chemicals, oils, ete_ . ... _________ 210 92 180 164 205 210 198 178 —10.1 +8.5
Stone and clay produets.____ . _________ 174 69 95 85 144 115 90 90 0.0 +5.9
Metals, excepting iron and steel._.____. 195 71 167 152 154 | 142 167 | 149 —10. 8 —2.0
Tobacco_ - - _ .. 137 70 110 105 128 104 115 107 —7.0 +1.9
Miscellaneous. . _________________.. 157 37 121 132 105 86 105 124 +18.1 —6.1

* Fluctuations between maximum and minimum due largely to seasonal conditions.
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INDEXES OF BUSINESS—Continued

PER CENT INCREASE (4) OR

Maxi Mini- 1626 1921 DECREASE (—)

mum | mum

since smcee P X P X

J‘;géol’ Jg";éol' Janu- | Febru- | Novem-{ Decem- | Janu- | Febru- 1;21;?:’%13; 19‘521;?;?;131'1
ary ary ber ber ary ary January, Fel;gggry,

STOCKS
(Relative to 1919 monthly average as 100)
(Corrected for seasonal variation)

Total . o e 198 91 167 164 198 | 186 183 | 186 +1.6 +13. 4
Raw foodstuffs. _.____________ . .___._ 346 73 228 | 227 346 | 303 256 | 277 +-8.2 +22.0
Raw materials for manufacture. - ....._ 189 89 169 163 161 160 179 177 -~11 +8.6
Manufaetured foodstuffs... .. __.___.___ 121 58 74 74 76 70 70 67 —4. 3 —9. 5
Other manufactured commodities__.._._ 201 86 179 174 | 180 182 201 196 —2.5 +12. 6

(Unadjusted index)

Total . oo e 189 84 165 | 166 | 189 | 189 189 | 193 +2.1 +16. 3
Raw foodstuffs. _ _ . ___ .. ____. 299 70 218 | 2371 270 | 273 272 | 299 +9.9 +26. 2
Raw materials for manufacture...._._.. 217 68 181 163 | 217 | 205 191 175 —8. 4 +17.2
Manufactured foodstuffs... ... ____. 115 56 72 69 76 68 70 69 —1.4 0.0
Other manufactured commodities._____. 197 88 175 175 183 193 197 197 0.0 +12. 6

UNFILLED ORDERS
(Relative to 1920 monthly average as 100)
(Iron, steel, and building materials)

Total (8 commodities) . - _ ... _._._... 116 40 61 57 45 47 47 48 +2.1 —15. 8
Ironandsteel .________ ... ___.__.. 112 32 48 44 38 39 38 36 —5.3 —18.2
Building materials. . ... ________._... 153 2510 114 | 110 74 78 84 94 +11.9 | —14.5

WHOLESALE TRADE
(Relative to 1919 monthly average as 100)
(Distributed by Federal reserve distriets)

Grand total, all elasses_ .. ... ... _ ... 126 60 78 76 86 78 74 73 —1.4 —3.9
Hardware (10 distriets) ... .____ 129 59 86 87 104 99 81 82 +1.2 —5.7
Shoes (8 districts) . - _ .o 136 43 43 50 67 60 45 53 +17. 8 +6.0
Groceries (11 distriets) ... _._._.___.__ 135 62 77 71 87 80 74 68 —81 —4.2
Drugs (7 districts) oo 133 88 111 110 117 110 112 104 -7.1 —~5.5
Dry goods (8 districts)...__..._._.__._ 150 58 79 85 91 71 72 79 +9.7 -7.1
Meats oo ee 189 | 146 79 75 76 73 77 73 —5.2 —2.7

RETAIL TRADE
(Relative to 1919 monthly average as 100)
MaiL-orpER HoUusks (4 houses) ... ... __._._ - 170 49 116 | 111 | 153 | 166 107 | 107 0.0 —3.6
CHAIN STORES: .
Ten-cent (5 chaing).. ... __.____ 466 84 166 170 | 247 | 466 177 191 +7.9 +12. 4
Music (4 chains) - _ .l 223 55 101 103 146 | 223 || . 94 106 +12. 8 +2.9
Grocery (27 chains) ... __.____.__ 373 119 286 | 287 | 347 | 373 343 | 333 —2.9 +16.0
Drugs (9 chains) . - - oL 261 109 178 172 198 | 261 209 | 201 —3.8 +16.9
Cigar (3 chains) . _ .o 222 106 127 127 150 § 222 134 137 +2.2 +7.9
Candy (5 chaing) . oo 303 109 167 173 232 1 303 178 194 +9.0 +12. 1
Shoe (6 chains) .. __ ... 215 72 i1 108 97 150 | 215 106 110 +3.8 +413. 4
DepARTMENT STORES:
Sales (359 stores) .. - oo 234 80 114 104 157 234 114 106 —7.0 +1.9
Stocks (314 stores) .- - o oo 156 100 125 131 156 128 123 131 +6.5 0.0
EMPLOYMENT
(Relative to 1923 monthly average as 100)
Number employed, by industries: )

Total, all classes..... . __________ 2102 | 285 92 93 91 91 89 91 +2.2 —2.2
Food produets. . ___________________ 2107 | 286 90 89 92 90 89 88 —-11 —1L1
Textiles . .. 2103 | 281 90 90 86 88 88 90 +2.3 0.0
Iron andsteel .. ... 3104 | 279 91 93 91 20 88 920 +2.3 —-3.2
Lumber. _ . L. 2103 | 284 89 90 90 88 84 83 —~1.2 —7.8
Leather_ _ . ... 2105 | 283 91 93 92 91 92 92 0.0 —1.1
Paper and printing_ . - _______________ 2101 | 293 103 102 107 106 104 104 0.0 +2.0
Chemicals .. _ .- 2105 | 3284 98 101 99 97 98 100 +2.0 —1.0
Stone, clay, and glass_ __________._...__ 2105 | 289 " 94 94 101 96 89 01 +2.2 ~3.2
Metal products other than iron and steel_| 2107 | 266 100 | 102 95 94 92 93 +11 —8.8
Tobaeco products_ - - o ___________ 2108 | 278 85 89 87 87 78 84 +7.7 —5.6
Vehicles. - oo 2103 | 275 93 94 85 83 81 85 +4.9 —9, 6
Miscellaneous .. - . .o ceomcamceaeaan 121071 280 97 98 99 | 101 101 | 103 +2.0 +5.1

i Bince Jan. 1, 1921,

3 Since July 1, 1922,
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INDEXES OF BUSINESS—Continued

|
‘ N 1926 1927 PER cn;qgcﬁc:t;;?i )(+) OR

Maxi- | Mini-

mum | mum

since since Feb A Feb. ,
Jagé 1, | Jan. 1, Il yany. | Febru- {Novem-| Decem- | Janu- | Febru- 19%7{%1?;1}1’1} 19827:1;::;3’1
1920 1920 ary ary ber ber ary ary T axlxgz%ry, February,

EMPLOYMENT—Continued
(Relative to 1923 monthly average as 100)

Amount of pay roll, by industries:

Total, all classes_._ .. ____________. 2105 | 274 94 98 95 96 91 96 +55 —2.0
Food produets. . oo _________ 2107 | 285 94 93 96 95 93 92 —-1.1 —-11
Textiles. _ oo 2106 | 272 91 93 85 89 89 94 +5.6 +1.1
Iron and steel.__ _____ .. ____________. 3108 262 95 99 96 96 91 96 +5.5 —3.0
Lumber__ . 2106 | 284 91 96 100 96 87 89 +2.3 —7.3
Leather. _ .. 2108 | 270 87 91 87 86 87 92 +5.7 +1.1
Paper and printing_ _ __ ... _____.__ 2116 | 288 110 { 110| 115 | 116 113 | 113 0.0 +2.7
Chemicals. ... .. 2106 | 285 100 101 104 104 102 106 +3.9 +5.0
Stone, clay, and glass__ .. _.._._______ 2112 | 284 98§ 101 109 | 105 92 98 +6.5 —3.0
Metal products other than iron and steel.| 2110 | 270 101 104 96 96 92 95 +3. 3 —8.7
Tobacco produets. . ... _________. 2112 | 278 88 86 92 90 78 81 +3.8 ~—5.8
Vehieles_ . ___ 2107 | 260 86 98 88 82 74 89 +20.3 —9, 2
Miscellaneous. .. - oo oo ___.__._ 2112 | 272 100 102 103 110 107 109 +1.9 +6.9
PRICE INDEX NUMBERS

FARM PRICES
(Relative to 1009-1914 average as 100) !

All groups_ - - oo 235 | 110 143 | 143 | 130 | 127 126 | 127 +0.8 —11. 2
Grains _ o 283 88 143 140 121 120 120 122 +1.7 —12.9
Fruits and vegetables_____._____.______. 373 108 214 | 218 | 142 137 140 | 142 +1.4 —34.9
Meat animals_ ... .. ____._. 186 91 140 | 146 142 140 140 | 143 +2.1 ~2.1
Dairy and poultry________ . ____.____ 215 | 122 153 | 144 | 157 | 161 152 | 143 —5.9 —0.7
Cotton and cottonseed - . _____..._. 304 76 138 142 88 81 85 94 +10. 6 —33.8
Unclassified . _._. 180 74 87 87 97 91 87 84 —3. 4 —3.4

WHOLESALE PRICES

Department of Labor Indexes

(Relative to 1913)

All commodities. ... . _____ ... 248 | 138 156 | 155 | 148 | 147 147 146 —0.7 —5. 8
Farm products_ ... ____ ... 243 114 152 150 1 135 135 137 137 0.0 —8.7
Food, ete. oo 248 131 156 153 151 151 150 148 —1.3 —3.3
Cloths and clothing._. . ___._______._____ 346 171 186 184 170 169 167 169 +1.2 —8.2
Puels_ . . 281 162 177 179 190 183 180 177 —17 —-11
Metals and Metal produets_ ... ______ .. 203 109 129 128 127 126 124 122 —1.6 —4.7
Building materials.________.__________ 300 | 155 178 | 177 1 174 | 173 170 | 168 —-1.2 —5.1
Chemieals_ __ _ . ____ 213 121 133 132 129 128 122 122 0.0 —7.6
House-furnishing goods..... ... _____ 275 160 165 164 160 159 157 158 +0.6 —~3.7
Miscellaneous_ - - - oo oo .. 208 111 135 133 118 118 118 119 +0.8 =10. 5

Classified by state of manufactur :

- Producers’ goods- - ... _._. 244 | 118 132 | 130 | 126 | 126 125 | 124 —0.8 —4.6
Consumers’ goods. - - - o._ 249 146 166 163 159 158 157 156 —0.6 —4.3
Raw materials_ . _____________________ 249 | 135 160 | 161 150 | 149 150 150 0.0 —6.8

Commercial Indexes
(Relative to 1913)
Dun’s (1st of following month)__________..._ 218 134 161 159 | 155 155 153 151 —1.3 —5.0
Bradstreet’s (1st of following month) _______| 227 115 149 145 139 139 136 136 0.0 —6.2
COST OF LIVING
National Industrial Conference Board Indexes
(Relative to July, 1914) .

All items weighted_____._________. __________ 205 | 155 170 | 170 | 168 | 168 167 165 —1.2 —2.9
Food (Dept. Labor) oo . oo _._ 219 139 164 | 162 162 162 159 156 —1.9 -3.7
Shelter .. .. ___. 186 143 177 177 | 174 173 173 172 —0.6 —2.8
Clothing . e e 288 153 176 176 173 174 173 172 —0.6 —2.3
Fuel and light______ . ________________ 3179 | 2156 166 169 170 169 168 167 —0.6 —1.2

uel - . 208 174 189 195 195 194 192 190 —10 —2.6
Light . ______ . 123 118 122 118 121 121 121 121 0.0 +2.5
Sundries.. . oo .. 192 171 176 175 173 174 174 174 0.0 —0.6

? Since July 1, 1922,

3 Since Jan. 1, 1923,
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BUTTER AND CHEESE, WHOLESALE PRICES !

[In dollars per pound]

MONTH 1910 1911 1912 1913 1914 1815 1916 1017 1918 1919 1920 1921 1922 1923 1924 1925 1926
BUTTER, 92-SCORE CREAMERY
REITOE:S o SN $0.33 | $0.26 | $0.39 ! $0.36| $0.33 | $0.34 | $0.33 | $0.40| $0.52 | $0.62| $0.65) $0.52 | $0.37| $0.52| $0.53 | $0.40 | $0.45
February..ococecaccccmoaan .3 .26 .32 .36 .28 .32 .34 .44 .50 .52 .66 47 .37 .50 . .41 .45
March...ceccrccccacencnnns .33 . .3 .37 .28 .30 .37 .42 .44 .62 .87 .48 .38 .49 47 .48 .43
F:Y 1) o | DN .31 .21 .33 .35 .25 .31 .36 44 42 .64 .71 .46 .38 .46 .38 .45 .39
May. i iceeienaan .28 .22 .30 .29 .26 .29 .3 .40 .42 .58 .61 .32 .37 .42 .39 .43 .41
June. - .28 .23 .27 .28 27 .28 .30 .39 .44 .52 .87 .33 .37 .39 41 .42 .41
JWY e cccacceeeee .28 .25 2 .27 .28 .27 .29 .38 .45 .53 .57 .40 .36 .39 .40 .43 .40
AugUSt .ol . .26 .27 .28 .30 .26 .31 .41 .46 .85 .55 .43 .35 .44 .38 .43 .42
September......ooooco.l .30 .27 .30 .32 .31 .27 .34 .44 .56 .59 .59 .43 .41 .46 .38 .48 .45
October. _ ..o .30 .30 .31 .31 .32 .29 .35 .45 .68 .68 .60 .47 .46 .48 .39 .51 .47
November...coccceeaaannce .31 .34 .34 .34 .35 .31 .39 .46 .63 71 .63 .45 .51 .53 .43 :51 .51
December. ... cuaveecacenn .30 .37 .37 .38 .34 .35 .40 . 50 .69 .72 .55 .44 .54 .55 .45 .49 .56
Average . ......._.. .30 .27 .32 .32 .30 .30 .34 .43 .51 .61 .61 .43 .41 .47 .43 .45 .45
CHEESE, No. 1 AMERICAN, FRESH
JaNUAry - omeoomciaaaaae $0.17 1 $0.17 | $0.15 | $0.17 | $0.24 | $0.24 | $0.35 | $0.32 | $0.24| $0.21 | $0.28! $0.22 [ $0.24} $0.26
February. 17 .16 .16 .18 .25 .26 .30 .30 .21 .20 .28 .22 .24 .25
M .16 .18 .16 .18 .26 .24 .32 .29 .25 .20 .25 .21 A .23
.15 .16 .16 .18 .26 .23 .31 .30 .22 .18 .23 W17 .24 .2t
.13 .14 .17 .18 .26 .24 .32 .30 17 .17 .23 .17 .21 .21
.14 .15 .15 .15 .23 .23 .32 .28 .16 .19 .24 .20 .23 W21
.14 .15 .15 .16 .24 .25 .33 .27 .19 .21 .25 .21 .24 .22
.15 .16 .13 .17 23 .26 .31 .27 .21 .21 .25 .21 .25 .22
September. oo .16 .14 .16 .16 .16 14 .19 25 .28 .31 .28 .21 .21 .26 .22 .25 .23
October. - - .15 .14 .18 .18 .15 .15 .21 .25 .33 .31 .28 .22 oLl .26 .20 .26 .24
November. - .15 .15 .17 .16 .15 .18 .23 .23 .32 .32 .28 .21 .25 .21 14 .25
December . ..o .18 .16 W17 .16 .15 .17 .24 24 .36 .32 .28 T P A .23 .27 .26
AVerage. .cceemmceann .16 .14 .16 .15 .16 .15 .19 .24 .27 .32 .29 .21 2,20 %.25 .21 .25 .23
1 Compiled by the U. 8. Department of Agriculture, Bureau of Agricultural Economics, and representing averages of daily wholesale prites in New York City.
2 Nine months’ average.
3 Eleven months’ average.
AppITIONAL PRELIMINARY RETURNS, CENSUS OF MANUFaC- AvroMoBiLE RiM PropucrioN !
TORES, 1925
{In thousands of rims]
VALUE OF PRODUCTS PERSONS EMPLOYED
MONTH 1922 1923 1924 1925 1926 1927
1925 1‘ 1923 Per cent mini- 2304 | 1508 | 1,880
INDUSTRY j Por [looZtho | o onih 2,288 | 1,075 2168
- cent in-|| crease | mummonth %, gg(l) g. ?gg 2,2>' ;gi
creasel|| over ’ g ' 179
Thousands of dollars 1923 ¢ %r ggg %’ ir’gg g' %23
1925 | 1923 s s s
1,316 | 2,263 | 2,123
1, ;73 1, 78i %, §7g
Alulms and other %i 5?% g: ggl l: 839
aluminum com- 1,4 2,198 | 1210 |-210C
pounds...__._.__. $11, 564,508 | $11,066, 611 L% { PR AU 1 2%3 1,608 | 1,096 | - —.--
C{inning ';x-lnd preéserv-
ing, fish, oysters, 208 oo
and other sea foods.| 61,060,530 { 50,588,369 { 20.7 15.2 | 53.6( 49.8 2{' 3323 23’ ?g? 23 ﬁ?ﬁ _______
Concrete products, ) s "
Cotton goods ety 71 300, 789 |19 i3 768 | 678 ]| 58| 50 |3 :
otton goods. ... ) 114 007, 2 ar 199 -2 - . . 1 Compiled by the Tire and Rim Association of America, from reports of 46 firms
Cottonsmall wares....| = 74,675,096 | 73,223, 566 200 —L4) 9341 829 tepreseuging pt}a;ctically the entireYindustry. The figures include motor cycle,
g ‘15‘1‘1121;%‘53 adi 2(2)§, ;g. g% 183,088,751 | 12.9 5.8 ;é Z 4.3 | balloon, high pressure, truck, and millimetér rims ; prgved gnd brang}?d by the
_ 5, 763,978 |- oo oot 3 iati i i i i il by ki izes i associa~
Tee cream............ 286,175,686 | 250,966,087 | 10.1 || —0.4| 62.0 | 6.3 | iesociation after inspection and are given in detail by kinds and sizes In tho
Lumber and allied :
products.._._.._._. 3, 688, 552, 647 |3, 633, 033, 680 1.5 L0 U0 U N .
Men’s clothing___._.. 1,025, 203, 085 |1,105,116,203 | —7.2 || —10.1 | 912 | 93.8 SToCKs OF GRAIN ON FarMS !
Millinery and lace 7 505 4 L2 73 6.3
B00d e oo | S0P 856,341 | 297,505,400 42 —1.2) 76 ‘ [In thousands of bushels]
ferrous metals and .
alloys_._.__._______ 593, 555, 540 | 572, 251,448 3.7 —-2.9 1 92.4 87. 4
Plumber’ssupplies...| 167,878,414 | 132, 664, 774 26.5 22.3 1 617 92.7 MARCH 1— Corn Wheat Oats Rye
Silk manufactures...| 808,979,399 | 761,322,119 6.3 5.8] 80.0( 92.4
Steel-works and roll- D
mill products...... 2, 946, 068, 231 13, 154, 324, 671 ~6.6 —-45 | 91.9 92.2 757, 890 112, 095 538, 832 8,263
Sl ening A n LIS | 01| TS| g0t
wholesale..........|3,050, 286, 201 |2,585,804,140 | 180 | —9.3| 85.8| 80.4 L1I3,691 ;130,484 | 425,967 J
Stone, clay, and
wgola]S: nlnfgigggrslesé i 1, 640, 651, 985 |1, 563, 120, 627 5.0 L e 1 Estimated by the U. S. Department of Agriculture, on the basis of reports by local
0. n B
worsted goods. ... 957,790, 338 [1,062, 558,438 | —90.9 || ~16.1 | 86.0| go.0 | 2gents. :
‘Wire and wire prod-
UCES_ oo 694,480, 524 | 691, 909, 079 (L 0 | ORI, SUROYUN PRy
1 Afminus sign (~) denotes decrease.
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‘BOXBOARD MANUFACTURING!

ACTIVITY BOXBOARD WASTE PAPER
‘ Stocks, end of
Operation Production Consumption mo’nth
Unfilled "
New orders, | Ship-~ Seg)‘;:l:’? trx}ll: it
YEAR AND MONTH p o orders || end g]i; ments month C At ans
apac- ™= | Per |/Capacity| Output| Per mon Capacity| L00= | per un-
ity af:d cent cent sumed | ¢ || PIants | hinned
of of of ure
P D p chases
ity ity ity
Tho%%uc;fsmch Short tons Short tons Short tons
1923
November. _caucawanuon 10,157 | 8,310! 81.8 241,675 | 168,661 | 69.8 173, 870 89,758 172,270 41,770 233,900 | 156,520 | 66.9 156, 753 34, 261
December.ae e avenaas 10,157 | 7,981 1 78.6 241,675 | 156,504 | 64.6 158, 278 95, 326 152, 668 45, 546 233,900 ; 152,603 | 65.2 176, 702 36,172
84.8 251,342 | 188,403 | 75.0 204, 229 113,203 186, 166 47,792 243,256 | 175,985 | 72.3 151, 744 40,941
85.6 241,675 | 186,348 | 77.1 173,823 104,813 182,072 51,998 233,900 | 175,619 | 75.1 132,389 41, 553
91.2 251,342 | 206,866 | 82.3 201, 833 08, 495 208, 432 50,416 243,256 | 192,531 79.1 148, 818 39,977
85.0 || 251,342 | 189,503 | 75.4 || 165,580 74,854 || 189,018 || 51,018 , 175,322 | 72.0 || 149,101 | 39,674
9.7 251,342 | 180,045 | 716 172, 634 70,170 177, 207 53,781 243,256 | 171,526 | 70.5 147, 263 38, 646
70.0 241,675 | 157,093 | 65.4 174,422 87,030 157, 553 54, 001 ,900 | 154,462 | 66.0 164, 819 47,901
7.7 251,342 ¢ 171,584 | 68.3 193, 282 106, 614 173, 686 52,058 243,256 { 164,759 | 67.7 170, 959 52,049
79.6 251,342 | 190,978 | 76.0 210,418 124, 801 192, 401 50, 551 243, 256 , 77.4 167, 193 52,146
83.4 241,675 | 196,047 | 81.1 175, 670 104, 967 200, 219 48,0566 233,900 | 188,810 | 80.7 177,331 57,335
80.9 261,009 | 204,355 | 78.3 188,770 89, 363 206,229 || 46,235 252,612 | 195,930 | 77.6 181, 295 950
81.8 232,008 | 177,676 | 76.6 181, 494 96, 597 176, 226 47,673 224,544 | 169,056 | 75.3 169, 422 45,171
75.0 251,342 { 177,636 | 70.7 187,305 109, 536 175,723 9, 243,256 | 169,985 [ 69.9 184, 824 46, 249
Total. oaoceeeeoo 125,133 [101,308 | 81.0 ||2,977,436 12,327,524 | 78.2 (12,229,450 ||. -caco--_ 2, 224, 932 2,881,648 12,122,253 | 73.6 |[occccmcccn]ocmevaaan
8,836 | 83.7 251,342 | 207,612 | 82.6 207, 840 114,743 203, 454 53, 865 243,256 | 199,088 | 82.2 177,211 53, 920
7,954 { 8.6 232,536 | 184,477 | 79.3 169, 647 102,128 183, 587 b5, 062 224,628 | 175,921 | 78.3 177,852 43, 745
7,992 1 75.7 252,616 | 186,176 | 73.7 177, 203 91, 816 187, 668 52,799 243,438 | 176,758 | 72.6 181, 686 36,147
8,154 | 77.2 252,604 | 193,874 | 76.8 178, 038 81, 084 187, 940 58, 242 243,438 | 177,243 | 72.8 177, 865 46,897
7,579 746 242,725 | 171,846 | 70.8 181, 910 85, 069 176, 207 54, 583 234,075 | 165,426 | 70.7 180, 708 38, 815
8,431 | 79.8 252,434 | 197,961 | 78.4 . 202,020 92,401 192, 629 60, 604 243,438 | 186,226 76.5 172,252 39,118
8,722 | 82.6 || 252,494 | 204,692 | 81.1 | 223,734 || 113,504 || 198,667 || 65,745 || 242,918 | 190,993 | 78.6 || 165532 46,311
8,496 | 80.8 252,018 | 203,114 | 80.6 219, 017 120, 818 212,386 56, 642 242,918 | 194,759 | 80.2 155, 656 44,359
8,611 | 85.2 242,325 | 207,351 { 85.6 200, 826 111,165 211, 181 52,872 233,575 | 195,683 | 83.8 161, 021 49, 587
8,010 | 8.6 261,711 | 217,559 | 83.1 216, 687 104, 497 223,193 47,144 252,261 | 197,839 { 78.4 174,248 48,911
8,377 | 86.3 232,632 | 201,122 | 86.5 202, 219 105, 043 201, 670 45,767 224,232 | 188,534 | 84.1 171, 815 36, 928
8,164 | 77.6 !l 252,018 | 197,668 | 78.4 || 196,501 || 107,756 | 193,841 || 50,333 || 242,918 | 178,284 | 73.4 || 179,704 | 37,357
Total..eoimeaeinn 124, 500 |100,225 | 80.5 | 977,355 (2,373,452 | 79.7 112,375,642 lj.eeeenn.- 2,372,423 || ... 2,871,005 (2,227,654 | 77.6 |l eeeomaoeaaeas
1926 |
Japnuary. coceeooccane.- 10.081 | 8135 80.7 'y 241,377 | 197,360 | 81.8 211, 263 120, 091 196, 544 49, 634 233,311 | 187,915 | 80.5 172, 203 44,477
February._.. ... 9,597 | 7,975 | 83.1 230,568 | 196,965 | 85.4 183,030 106, 269 194, 704 50, 717 223,512 | 187,871 | 84.1 166, 536 55, 035
March_ oo e 10,797 | 9,162 | 84.9 259,389 | 225,688 | 87.0 219, 694 104,128 222,018 54, 265 251,451 | 214,046 | 85.1 154, 923 42, 971
N | 10,397 | 8,620 | 83.0 || 249,782 | 207,765 | 83.2 | 194,824 90,671 || 208,281 || 53,661 (| 242,138 |- 209,245 | 86.4 || 149,742 | 50,480
MAY - ceomemmeeeeemee 9,997 | 8,400 | 84.0| 240,175 | 207,498 | 86.4 | 200,832 83,452 || 207,034 || 54,599 || 232,825 | 193,802 | 83.3 || 140,718 | 45,327
June__ 10,397 | 9,140 | 87.9 | 249,782 | 221,609 | 88.8 | 242,080 || 109,559 || 215,831 || 60,080 || 242,138 | 213,012 88.3 || 139,967 58, 820
July... 10,397 | 8,604 | 82.8 (| 249,782 | 206,235 | s2.6 || 219,271 || 122,202 || 206,591 {| 59,193 || 242,256 | 201,582 | 83.2 || 145,334 60, 462
Augusto i 106,397 | 9,140 | 87.9 249,782 | 226,337 | 90.6 212, 845 110, 362 224,702 60, 420 242,538 | 222,403 | 91.7 195, 597 57,285
September 9,997 | 9,312 | 93.1 240,703 | 230,050 | 95.6 219, 850 102, 027 227,824 62, 669 233,325 | 212,608 | 91.1 120, 087 70,311
October... 10,397 | 9,659 | 92.9 250,640 | 226,180 | 90.2 224, 829 93, 263 233, 593 55, 650 242,658 | 216,871 | 89.4 142, 830 59,076
November 10,027 | 8,527 | 85.01 241,195] 217,850 { 90.3 || 187,295 69,118 || 211,005 || 62,058 1| 233,455 | 201,633 | 86.4 || 151,187 46,175
December. 10,399 | 6,943 | 66.8 250,260 | 165,074 | . 66.0 190,163 86, 562 172, 815 55,159 241,418 | 159,969 | 66.3 166, 153 34, 662
Total- o ovaeaes 122, 884 1103, 626 | 84.3 |[2,953,425 (2,528,911 { 85.6 12, 506,285 || oo 2,521,942 } ... 2, 861, 025 (2,421,947 | 84.7 [|ccocmcae | cecamnn
|
!
[ .
January._ 9,851 | 6,815 244,007 | 170,841 | 70.0 |; 104, 667 173, 531 232,942 | 161,583 | 69.4 160, 520 38, 062
February . 9,457 |__.__.__ 234, 552 224,160 | ee e cmc e mee e em

! Compiled by the U. S. Department of Commerce, Bureau of the Census, from reports of 92 firms operating 119 plants (and for earlier years, 3 other mills now out of

business), including weekly reports from the Paperboerd Industries Association prorated to a monthly basis,

These data include paperboard of more than 0.009-inch thick-

ness, such as strawboard, chip board, news board, etc., if used for making boxes, and represent a very large proportion of the industry. Capacity data are determined by
the number of working days in each month, Sundays and holidays excluded, on a uniform basis throughout the period, irrespective of the policy of Saturday closing.
This is a revision of previous figures through the inclusion of additional concerns throughout the period,
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WALNUT LUMBER'

[In thousands of fect, board measure]

! NEW ORDERS UNFILLED ORDERS, END OF MONTH
!
MONTH i ‘ - T B —
] 1923 1924 | 1925 1926 ; 1927 1923 1924 1925 1926 1927
4,386 4.397 1 8,639 7,820
3,535 3,446 8,472 7,367
3,769 3,190 9,196 7,830
2, 663 2,247 6,974 7,577
1,794 2, 593 6, 140 7,181
2,440 2. 414 5,723 6,930
2,174 3,421 6, 143 7,418
/ i 3,103 3,282 6,608 8,027
September_.__. 3,497 3,102 6,424 &, 498
October_.._. i 3,574 3,599 7,277 7,521
November.. 4,762 5,065 8,384 7,039
December 4,616 3,469 7,012 6, 789
Total 40,313 40,225
Monthly average. [ A 3,526 3,352

1 Compiled by the American Walnut Manufacturers’ Association from reports of identical firms representing from 50 to 60 per cent of the industry.
? Six months, July to December, inclusive,

39820—27
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ACETATE OF LIME AND METHANOL'

CRUDE METHANOL PLANTS REFINERIES
Crude
Acetate of lime Crude methanel Wood Capacity Refined methanol | ethanol
MONTH
Total Stocks, at
Stock: Con- | Stocks, Stocks 4
Production | Shipments %tt'-"i_lf“g:ﬂld Prt(;gzc- end of |sump-| end of in (ll':x " g‘l)‘v‘v':l P't‘;gl']‘”' end of ’:g‘&e{:les
month tion month month
try transit
Pounds Gallons Cords Cords per day Gallons
1924
January. ceoocmmooaoaae 13, 420,193 9, 022, 250 23,401, 511 705, 747 2,632,633 | 78,802 786,174
13,172, 610 8, 548, 032 27, 622, 967 690, 403 2,738,308 | 73,541 814, 896
14, 107, 411 9, 027, 539 32, 370, 329 741, 505 2,749,818 | 78,661 815,824
12, 650, 393 12, 460, 054 30, 534, 533 698, 126 2,656,211 | 74, 596 849, 991
11, 538, 625 8, 561, 412 33, 685, 853 623, 107 2,615,144 | 67,841 866, 518
9, 396, 138 9, 261, 158 32,291, 427 492, 902 2,368,760 | 53,504 821, 242
7,713,750 7, 592, 816 30, 242, 395 408, 132 1,901,663 | 46,536 749,179
8,112,277 11, 651, 737 25,706, 778 , 612 1,822,678 | 47,198 737,849
8, 473,979 11,067,121 22, 985, 608 469, 432 1,683,785 | 50, 690 724, 092
.......... 9, 939, 708 12, 733, 2056 19,974,471 548, 819 1,577,431 | 58,422 713, 516
November. .| - 10,435, 537 12, 292, 100 16, 119, 332 568, 134 1,391,037 | 55,753 624, 956
December.co coooanno. 10, 821, 755 10, 313, 118 16, 955,721 560, 511 1,321,279 | 68,846 601, 141
Total year....... 129,782,376 | 122,530,542 |.coaoeiaeno- 6,051,430 | oooooo_. 744,570 ...
13,080, 756 10,248,347 21, 232, 506 653,118 1,418,051 | 71,130 6386, 379 4.270 F32 30 2| PR R ORI
11, 906, 017 10,125, 980 23,071, 896 625,086 1,452,934 | 62,880 633,006 4,252 363 |- -
12,827,304 11,415, 676 25,149,396 672, 441 1,797,030 | 68,848 877,725 4,250 381 [ P . o
13,033,131 9, 442, 781 28, 822, 653 678,302 1,767,380 | 69,387 685,162 4,332 591 430,377 717,853 | 1,785, 550
12, 801, 579 13, 335, 249 28,337,368 663, 418 1,800,072 | 67,645 694, 928 4,332 849 390, 831 715,100 { 1,869,327
11,262, 090 15,361, 813 24,092, 477 595, 995 1,786,929 | 61,670 675,175 4,332 985 336, 740 669,861 | 1,461,989
11, 802, 934 12,181,573 23,736, 851 634, 610 1,930,288 | 64,456 584 368 4,164 933 395, 832 554, 261 1, 543,375
12, 421, 620 11,721, 534 22, 987, 524 612,164 1,725,049 | 64,123 644, 589 4,162 917 435, 423 573,492 | 1,465,549
12,117,188 13,707, 100 20, 881, 954 589, 055 1,608,108 | 63,873 620, 869 4,162 965 454, 391 526,176 | 1,362,188
12, 587, 884 14,048,351 18,978, 944 625,493 1,424,230 | 64,828 603, 572 4,164 | 1,001 681, 985 515,917 | 1,064,365
13,324, 137 12, 926, 238 19, 406,397 688, 662 1,349,229 1 72,088 575, 805 4,140 597, 836 495, 492 856, 751
14,369,382 17,710,972 15,711,225 732, 899 1,301,246 | 75,961 723,309 4,140 841 596, 693 557,812 792,357
Total year....._. 151,534,112 | 152,225,614 |- ccoemnenasi TTT1,243 | oo 806,889 | eecenfccecmacamafocaceane 4,320,108 Joo e caccaemaean
14, 425,088 11, 338, 967 19, 260, 643 752,292 1,400,994 | 77,239 534,311 3,930 621 642,397 637,300 656, 565
10, 525, 277 21,715,325 683, 707 1,176,337 | 71,568 524,411 3, 870 561 532,309 636, 699 685, 995
9, 953, 939 25, 991, 414 738,958 1,280,625 | 78,264 519, 662 3,870 349 607, 586 557,711 750, 480
11,902, 753 28, 522, 689 764, 670 1,474,624 | 79,751 503,013 3,726 349 577, 885 623, 538 850, 999
13, 658, 358 28,517,772 671,674 1,414,577 | 72,867 508, 408 3,738 349 523, 766 567, 444 876,428
12, 499, 195 26, 093, 206 564, 596 1,165,016 | 65,575 485, 515 3,698 559 698, 919 512, 606 600, 780
14,741,461 22,373,174 553,050 888,923 | 60,837 502,255 3,698 642 737,704 585, 301 279, 202
14, 524, 284 19, 951, 364 589, 828 622,456 | 66,007 500, 675 3,602 580 608, 346 385, 765 351, 409
September. ... 11,770,154 11, 285, 265 23, 240, 592 610,393 486,199 | 65,807 491,307 3,577 537 700, 211 344, 629 164,363
October. ... 14,002, 232 16,012, 910 17,745,783 712,309 442,908 | 73,805 485, 022 3,577 301 618, 284 279,781 151, 326
November.. 4 14,100,075 15, 509, 609 16, 327, 559 720, 798 463,049 | 73,701 473, 964 3,677 409 623, 544 235, 516 144,136
December. .c.ocooenooo 13, 468, 305 14, 187,301 18, 420, 621 733, 678 278,219 | 70,653 502, 482 3, 607 i 479 531, 764 278,734 207, 682
Total year....... 157,077,277 | 156,139,319 | oo ___.__ 8,005,953 (cococcmcacann 853,164 | fenccececilecemcas 7,402,718 oo
1927
14, 180, 664 10, 067, 060 19, 910, 428 755, 473 397,999 | 80,233 492, 811 3, 553 155 480, 448 436, 656 341,444
12, 626, 911 9, 472,748 22, 298, 386 630, 583 340,847 | 68,972 453,040 3, 555 155 305,479 426,736 613,939

! Compiled by the U. S. Department of Commerce, Bureau of the Census, revising previous data since June, 1924, to which time the reports of the National Wood Chemical
Association were included in the compilation. From July, 1924, through February, 1925, reports were received for from 85 to 90 per cent of the crude plants, from Maych
through December, 1925, for about 95 per cent, from January through November, 1926, for about 97 per cent, and thereafter by the entire hardwood distillation industty;

refinery data are complete since their inauguration in April, 1925,

are. 1 Stocks at crude plants prior o December, 1926, probably include some stock held at refineries, but there-
after no duplication exists. Monthly data for 1920 appeared in the September, 1923, issue (No. 25), p. 46, and for 1921 t0,1923 in the December, 1923, issue (No. 28), p. 51.
Press releases also give Canadian figures, beginning with 1925.

INSTALLMENT SALES IN NEW ENGLAND DEPARTMENT STORES !

MONTH 1925 1926
5.2 9.4
6.1 8.8
4.1 5.7
3.5 5.0
5.0 5.1
3.2 3.6
4.4 5.2

Monthly average.

1925 | 1926
8.9 8.6
6.1 5.8
5.6 5.5
6.0 7.8
4.6 3.7
5.2 6.2

1 Compiled by the Federal Reserve Bank of Boston from reports of selected depart-

ment stores in New England.

Surprur PropucTiOoN !

[In long tons}

QUARTER ENDING— 1923 1924 1925 1926
(O] 252, 236 243, 459 386,839
68, 085 215, 835 386, 063 507,042
369, 500 216, 602 367, 619 486, 237
318,232 200, 503 408,178 511,287
Total e eaaaaaoaa 3755, 817 885,176 { 1,405,319 | 1,891,405
Quarterly average. | ¥251,939 221, 294 351, 330 472, 851

1 Compiled from reports to the Teras State Comptroller from three corpanies,
representing practically the entire industry.

3 Data not available.
8 Three quarters only.
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TREND OF BUSINESS MOVEMENTS

The following table contains & summary of the monthly figures, designed to show the trend in important

industrial and commercial movements.

These data represent continuations of the figures presented in the

latest semiannual number (February, 1927), in which monthly figures for 1926 and 1927 may be found, together
with explanations as to the sources and exact extent of the figures quoted. The figures given below should

always be read in connection with those explanations.

end of the month referred to.
on inside front cover.

Data on stocks, unfilled orders, etc., are given as of the

For explanations of relative numbers, including base periods, see introduction

Per ct.
CUMULATIVE TOTAL || in.
PER CENT IN-
1926 1927 1926 CREASE (+) OR|| EROM JANUARY 1 crease
DECREASE (— 3
The cumulatives shown are through Feb- s (=) ARY 28 or de-
ruary. Earlier data for items shown crease
here may be found on pages 26 to 134 Feb Feb -
of the February, 1927, *“‘Survey’’ N b Feb Feb 1927',’ 1927',’ futl:‘nu-
ovem- ecem- ebru- ebru- ative
October ber ber January ary January ary §1;onm ggtx)wn’ 1926 1927 11927
2 X rom
1927 1926 1926
TEXTILES
Wool
Receipts at Boston: :
Total thous. of Ibs_.| 13,336 14, 834 17,498 19, 742 29,493 29, 883 31,379 || 449.4 ] —6.0 61,262 49,235 || —19.6
Domestic thous. of 1bs.. 6,921 8,451 9, 839 6, 081 6,877 4,767 5,008 || +4.9 4251 9, 865 12,458 1| 4+26.3
Foreign. thous. of Ibs.. 6,415 6, 383 7,609 13 661 23 118 25,116 26,281 || 469.2 | —12.0 51,397 36,777 || ~28.4
Imports,
pIn condition imported........ thous. of lbs_.| 19,264 25, 063 25, 004 27, 542 34,072 45,102 35,321 || +23.7| —3.5 80,423 61,614 || —23.4
Grease equivalent..... PR thous. of Ibs..| 24,499 32,127 30,118 33,399 41,333 54,130 41,761 || +23.8| —LO 95, 891 74,732 || —22.1
Consumption by textile mills,
grease equivalent ... ......... thous. of Ibs_.| 49,072 47,808 47,839 46,389 | oo oae. 41,446 40,492 W el 81,988 |omeeien o
Machinery activity, hourly:
Looms— .
Wide.ooooeoe.s per ct. of hours active.. 71 73 72 67
Narrow. .o per ct. of hours active.. 68 67 67 63
Carpet and rug.per ct. of hours active.. 65 67 65 68
Sets of cards.....-.. per ct. of hours active_. 89 8 80 7
Combs_. e per ct. of hours active._; 90 88 84 85
Spinning spindles— .
Woolen...._._.. per ci. of hours active.. 86 81 7 72
Worsted--......per ct. of hours active.. 79 80 78 72
Prices:
Raw, territory, fine, scoured..dolls. per Ib.. 1.12 1.12 1.08 1.08 1.09 1.28 L2611 0.9 —18.8 {|ocueecocccmaraeffeaaae e
RdW, Ohio and Pa. ﬂeeces
1 blood, combing, grease.._dolls perib_. .45 .45 .44 .44 .44 .54 .53 0.0 | =170 [|occeecemec]meeme e oeeees
Worsted yarn._ ..o dolls. per Ib._. 1.40 1.40 1.40 1.38 1.38 1,55 1.55 [UN VIR s 3 P 1 | RN SOt | RO
Women’s dress goods, French
dolls. per yd.. 1.00 1.00 1. 00 1.00 1.00 1.05 1.06 0.0) ~48 e ecec e
dolls, per yd.. 3.29 3.29 3.29 3.29 3.29 3.60 3.60 0.0 =86 [lccwmmemmmncfemcamacc o flaaaen
Cotton
Receipts into sight__._..._.__._ thous. of bales..| 3,483 3, 593 2, 660 1,556 1,199 1,155 752 || —22.9 | 459.4 1,907 2,755 || +44.5
Imports, unmanufactured._.......... bales..| 30,449 41,441 39, 851 56, 939 39,762 62, 061 38,354 (| ~30.31 +3.5 100, 415 96, 641 —-~3.8
Exports, unmanufactured
(including linters)._. .bales. |1, 369, 820 |1, 486, 224 |1, 531, 297 i1, 115, 792 1,010, 507 749,967 | 556,185 —90.4 | 481.7 || 1,306,152 | 2,126,209 || -+-62.8
Consumption by textile mills bales..| 568,532 | 583,950 | 605,217 | 604,584 | 590,447 582,315 { 565,118 —2.3| 4.5} 1,147,433 | 1,195,031 +4.1
Stocks, domestic, end of month
Total mills and w’houses._thous. of bales._. 6, 686 8,015 8,245 7,923 7,817 6, 996 6, 573 —6.9
Mil ls. - thous. of bales.. 1,216 1,408 1,766 1, 853 1,933 1,815 1,833 +4.3
‘Warehou thous. of bales_. 5,470 6,518 6,479 6,070 5,444 5,181 4,740 || —10.3
Stocks, world v.
. of bales._. 6,148 7,457 8, 519 8,796 8, 533 6,774 6, 643 ~3.0
. of bales_. 5,056 6, 368 7,229 7,227 6, 860 5, 238 4, 930 -6.1
Active spindles 32, 593 32, 587 32,496 32,634 32,872 32, 810 33,009 || +0.7
Total activity. 8, 370 8, 480 8, 563 8, 558 8§, 266 8,356 8,121 —3.4
Activity per spindle. 224 227 229 229 222 221 1215 —3.1
P Ratio to capacity._ .. 98.9 101.2 100. 3 102.3 106.8 98. 6 103.2 +4.4
Tices:
To producer.. . ooooaeoo_. dolls. per1b_. 117 110 . 160 . 106 L1156 .174 1,176 +8.5
In New York, middling...... dolls. perIb__ .132 .128 .128 .134 .140 .208 .206 +4.5
Cotton Goods
Cotton finishing:
Billings, finished goods (as
produced)..nemcaaeocann. 88,205 79, 480 85,179 | 175,510 83, 554 78,170 82,370 || +10.7 | +1.4 160, 540 159, 064 —0.9
Orders received, gray
vardage. .o _____.._.. 79,350 76, 483 76,354 | 188,603 91, 402 87,188 85, 055 +3.20 +7.5 172,243 180, 003 +4.5
Shipments, finished goods. 51,010 45,941 45,564 | 148 936 48,968 46, 679 46, 922 . 601 .
Stocks, finished goods 36, 161 37,113 38,012 | 136,581 34,971 41,111 41, 006
Qperating activity._.__per ct. of capacﬂ;y-. 70 63 66 69 82 62 71
Average work ahead, end of month._days._. 6.2 6.0 50 6.8 7.0 7.4 7.1
Cotton textiles: 1
Total (9 classes)—
Production._._._________ thous, of yds..| 230,607 | 197,231 | 199,578 | 242,208 | 209,698 220,453 + 229,153 || —13.4 | —8.5 458, 606 451, 906 -~15
Stocks, end of month..._thous. of yds..| 181,834 | 193,099 | 210,122 | 184,603 | 161,483 220, 486 208 154 [} —-12.5 | —22.4 428, 640 346 086 || —19.3
Sh I{pﬂlled orders, end mo.._thous. of yds..} 290,917 277 857 | 274,715 1 386,795 | 398,675 279, 025 239 957 +3.1| +66.1 518, 982 785, 470 || +51.3
eetings—
Production...._... .of yds._; 66,205 53, 008 51,853 62, 970 52,622 57, 0156 46,612 ) —16.4 ! 4+12.9 103, 627 115, 592 ] +11.5
Stocks, end ¢f mon .of yds_.] 34,365 45,212 52,399 41,980 35, 745 31,105 22 360 || —14.9 | 4-59.9 53, 465 ,725 | -45. 4
Pri Ignlﬁltlgd orders, end mo..thous. of yds.. 52, 463 56, 751 51, 438 61, 786 86,978 64,378 62, 689 —5.2 | +38.7 127, 667 178,764 il 4-40.7
rint cloth—
Production. - .of yds._ 71,818 58, 584 59, 472 78, 467 62, 803 80, 835 66,952 || —19.8 | ~6.1 147, 787 141, 360 —4.3
Stocks, end of month.. “thous. of vds.. 29, 505 28,424 36, 448 27, 555 20,228 29, 996 33 569 || —26.6 | —39.7 63, 565 47,783 || —24.8
Unfilled orders, end mo.-thous, of yds..I 85,032 88, 957 82,088 | 108, 457 99, 681 86, 696 62 111 —~8.11 +60.5 148, 807 208,138 | 439.9

t Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

{ CUMULATIVE TOTAL Per ct.
| PER CENT IN- n-
1926 1927 1926 {CREASE (4) OR || FROM JANUARY 1| crease
DECREASE (~) THROUGH FEBRU-

The cumulatives shown are through Feb- | ARY 28 or de-
ruary. Earlier data for items shown ! crease
here may be found on pages 26 to 134 i Feb F (=)
of the February, 1927, “Survey’ 1:27" 152%" cumu-

. . . . ’ ) §
October | NOvem- | Decem- | y 00 | Febru- i 5 anuary | TePIW || fromd | from 1926 1927 lative
ber ber ary ary Jan Feb 1927
1927 | 1026 from
1926
TEXTILES—Continued
Cotton Goods—Continued
Cotton textiles—Continued. |
Pajama checks— ]
Production.._.....__.... thous. of yds.. 9,736 8,344 8, (08 8, 820 6, 792 4, 796 4,404 | —23,0 | +-54.2 9, 200 15,612 | +69.7
Stocks, end of month._._thous. of yds._ 2, 864 3, 539 4,185 4,957 4,638 92 914 —6.4 |+407. 4 1 835 9, 595 ||+422.9
Unfilled orders, end o._thous. of yds..| 25046 21,778 16, 489 14 818 10, 954 7, 080 10,461 || —26.1 | 4.7 17 541 25,772 || 4-46.9
Drills and twills (40"’ and narrower)—
Production.._._._.______ thous. of yds_. 10, 361 9, 229 9, 842 12,677 11, 160 17,136 14,499 || —12.0 | —23.0 31,635 23,837 || —24.6
.of yds_. 12, 907 12, 517 13,368 12,882 10, 457 17,072 16,971 || ~18.8 | —38.4 34 043 23,339 | —31.4
.of yds.. , 224 10, 618 10, 131 18, 081 17, 801 14,811 11, 517 =15 +54.6 26 328 35, 882 || +36.3
Pocketing twills and Jeans— |
Production. .......oocooo thous. of yds.__ 2,812 2,428 3, 068 3,974 3,722 4,208 3,324 ] —6.3 ) +12.0 7, 622 7,696 || +1.0
Stocks, end of month._._thous. of yds._ 1,645 1, 564 1,122 580 473 7,001 7,153 | —18,4 | —93.4 14, 244 1,053 | ~02.7
o I{)nﬁlled orders, end mo._thous. of yds..| 2,901 3,962 3,131 5,987 7,042 3,309 2,140 | +17.6 +220.1 5,449 13,029 ||+139.1
snaburgs—
Production..__...__.._. thous. of yds.. 9,825 7, 200 7,936 10,912 10, 047 7,199 7,380 1| —7.91 436.1 14, 579 20,959 || +43.8
Stocks, end of month, .. _thous. of yds_. 4,734 2 786 2, 549 2,115 3, 067 8,357 7,536 || +45.0 { —59.3 15 893 5,182 i —67.4
Unﬁlled orders, end mo. .thous. of yds_. 15 198 14 756 14,741 22 905 24, 519 16, 429 18, 532 +7.0{ +32.3 34 961 47,424 || +-35.6
Heavy warp sateens—
Production. _.____.___._. thous. of yds.. 1, 651 1,624 1, 697 2,229 2,133 1, 587 1,326 -4.3 | +60.9 2,913 4,362 (| +49.7
Stocks, end of month..__thous. of yds__ 28 336 653 537 1,219 l 037 || —17.8 | —48.2 2 256 1,190 || —47.3
Unfilled orders, end mo. _thous. of yds.. 1, 624 2,123 1, 677 2,691 2, 440 1,384 984 —9.3 {-+148.0 2 368 5,131 w116.7
Drills, twills, sheetings and sateens (wider
than 40”)-—
Production.._.__. .of yds._. 5, 284 5, 056 5, 208 5, 661 6, 063 6,851 7,367 471 ~17.7 14, 281 11,724 |} —17.9
Stocks, end of mo - .of yds__ 8,712 8,426 9,075 8,968 8,155 1, 588 1,798 —9.1 (+353.6 3 384 17,123 [+406. 0
o lUndﬁlleddorders, end mo._thous. of yas.. 11,240 10, 544 10 072 12, 079 12, 232 19, 052 ]5 177 +1.3 | —19.4 34 229 24 311 | —29.0
olored goods— |
Production.. . ... thous. of yds._ 52, 915 51,758 52,494 56, 408 54, 266 49, 736 47, 289 ~4.0! +14.8 | 97,025 110,764 || +14.2
Stocks, end of month____thous. of yds_. 86, 864 90, 295 90, 474 84,913 78,183 123,139 | 116,816 —7.9 | ~33.1 239, 955 163, 096 || —32.0
Unfilled orders, end mo..thous. of yds_. 87, 684 68, 368 84,948 | 109,991 137,028 65, 886 56,346 | 4-24.6 |4-143.2 122,232 247, 019 ||4102.1

Fine cotton goods, produ(,tlon .......... Dieces..| 401,636 | 406,896 | 470,460 | 441,484 : 423,976 427,234 | 397,463 4.0 <4+6.7 824, 697 865, 460 “44.9

Cotton cloth exports.._.__.___ thous. of sq. de_. 37, 556 3, 284 40, 361 39, 834 35, 859 41, 017 37,626 1 —10.0 | —4.7: 78, 643 75,693 —3.8

Fabric consumption ;
by tire manufactures.........._ thous. of 1bs__| 13,973 12,422 11, 593 14,358 | oo 13,198 13,250 floemcomoleeccnan | O ARSI | I

g]astic webbing shipments....... thous. of yds.] 12,001 12, 335 10,634 oo 10, 875 IR0 20 | S P | EPR I FURIR | R,

rices:
Cotton yarn—
22/1 cones, Boston.___.._._ dolls. per 1b.. .329 .321 .311 .301 . 306 .403 .399
40/1s, New Bedford. ... ..dolls. per 1b.. .482 .470 .467 . 460 . 464 . 550 . 545
Print cloth, 64 x 60 dolls. per yd.. . 068 . 069 . 067 . 068 . 069 . 087 . 086
Sheeting, DLOWN. oo dolls. per yd.. . 090 . 085 . 080 . 080 . 081 .10 .101
Cotton goods (Fairchild)...index number.. 154 148 143 143 145 178 175
Silk

Imports, raw_ ..o thous. of Ibs_. 7,936 7,934 7,961 8, 208 5,437 6, 821 6,919 || —33.8 | —21.4 13, 740 13, 645 —0.7

Deliveries (consumption)-..coeeoecaoaos ales_.| 47,768 47,634 39,771 48, 307 42, 860 46, 148 42,476 | —11.3 | +0.9 88, 624 91, 167 +2.9

Stocks, end of month:

At warehouses__ ___..__.__...__._.___ bales.. 35, 094 47,130 52,478 52, 627 43, 758 47, 326 43,418 || —16.9 | F0.8 Jc o |eecmccicaa|[amean
At manufacturers’ plants.._...._.__. bales. . 22,762 22,821 23,270 24, 872 22,120 32,054 3L, 118 || =11 | —28.9 |l e |eecmcacec|jeaenna

Silk machinery activity:

Broad looms..cooc__ per cent of normal. . 82.6 89.2 87.9 86.4 86.2 93.9 92.6 ~0.2 ) —6.9 j|oe oo ffeaenas
Narrow 100108 .ccoco - per cent of normal.. 69.3 63.6 53. 4 67.2 58.1 59.1 59.2 || —13.6{ —L9 {.._.. -
Spinning spindles.....- per cent of normal. . 87.5 89.7 90. 4 89. 4 89.1 101.7 103.4 —0.3 | —18.8 [[cecmcrmacanloecccaccacailacaanan

Price, Japanese, New York....... dolls. per 1b.. 5.78 5. 49 5. 59 5.34 5.64 6.71 6. 66 +5.6 | —15.3

Rayon ¢

Tmportrs .......................... thous. of Ibs_ . 1, 008 988 1,023 700 852 597 643 | +21.7 | +32.5 1,240 1,552 Y 4252

Stocks in bonded warehouses,
endof month. ... ... thous. of ihs__ 1,879 1, 870 2,016 R 152 I 1,491 1,483 1 feememcceiemeeamre e e n e enamaifamem—ae

Ciothing

Men’s and boys’ garments cut.: !

[S1 417 thous. of garments_.: 11,110 1,019 1, 298 1,484 1, 595
Separate trousers. .....thous. of garments_.| 11,531 1,343 1, 355 1,493 1,764
Overcoats_ ... thous. of garments._ 676 279 237 241 1223
Work clothing:
(07 & 2 dozen garments..| 271,984 | 241,685 | 197,674 | 262,252 |._____._.__ 240,380 | 240,223 |lovoooo i e et
Net shipments__...__..._ dozen garments..| 226,728 | 206, 3 154,175 | 227,840 208,
Stocks, end of month_____ dozen garments. . 308 731 | 324,672 | 354,078 | 345,490 X
Hosiery
Production. .. ........... thous. of dozen pairs. . 3, 694 3,733
- Net shipments._ __. --thous. of dozen pairs.. 3, 940 3,888

Stocks, end of month... .. thous. of dozen pairs.. 6,843 6, 856

New orders_ .. .cocooee-.. thous. of dozen pairs.. 4,289 4,012

Unfilled orde1 s, end nio_.thous. of dozen pairs. . 5, 667 5,783

Knit Underwear

Production.___.______________ thous. of dozens.. 1,015 976 931 1, 060

Net shipments..._. _thous. of dozens._. 1,166 999 787 1,081

Stocks, end of month -thous. of dozens.. 1,042 1,011 1,063 993

New orders............ -thous. of dozens. . 949 1,117 918 1,373

Unfilled orders, end of mo....thous. of dozens.. 1,417 1,460 1, 562 3,002

1 Revised. e See table on p. 25 of the March, 1927, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

Perct.
CUMULATIVE TOTAL || ip-
PER CENT IN-
1926 1027 192 CREASE (1) oR| FROM IANCARY 1 crease
N DECREASE (=) || T - B
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items sh crease
here may be found on pages 26 to 134 Feb Feb (=)
of the February, 1927, “Survey” N b Feb Feb 1007 | 1927 gumu-
ovem- ecerm- 'ebru- ebru- ' ! ative
October ber ber January ary January ary ?g);n ]fgx"glx)n 1926 1927 ;1927
2 o rom
1927 1926 1026
TEXTILES-—-Continued
Buriap and Fibers
Imports:
Burlap_._.__._.__._______.__ thous. of 1bs_.| 53,696 36, 529 41, 683 49, 797 47, 320 64, 403 47,190 | ~5.0 0.3 111, 683 97,117 || —13.0
Fibers (unmanufactured) . _._...] long tons..| 18,836 25,017 34, 666 29, 892 20, 751 36,715 27,235 || —30.6 | —23.8 , 950 50,643 [| —20.8
Pyroxylin Coated Textiles
Pyroxylinspread___.._..__.__.__ thous. of 1bs_. 2,954 2,421 3,026 3,206 |oececaaan 2, 310 2,320 - O R | I,
-Shipments billed_________ thous, of li.neat vds.. 2,374 2,046 2,337 2,168 (ooooea- 1,927 1,971 Y U | I
Unfilled orders, end of mo..thous. of linear yds.. , 625 2,443 2,523 2,486 1,639 2,080 |[-ooeoooleeaaen
FUR
Sales by dealers....ocoecena. thous. of dollars_.| 13,664 10, 176 8,943 13, 400 20, 239 8,714 14,146 || +51.0 | +45.1 22, 860 33,639 || 447.2
BUTTONS
Fresh-water pearl buttons:
Production.. ... per ct. of capacity.. 51.3 47.5 42.6 38.4 483 45,1 V49,7 {f 425.8 1 —28 |loc oo
Stocks, end of month. . _._.thous. of gross..; 12,002 12,049 | 111,898 | t10,187 10, 001 12,161 | 112,047 ~14 | =170 oo i
IRON AND STEEL
Iron
%\’Ianganese ore, imports. . . thous. of long tons.. 13 20 27 16 24 38 27 i 450.0 | —1L1 65 40 j| ~38.5
ron ore:
Imports_______.____._. thous. of long tons.. 190 186 205 1233 193 202 160 || —17.2 | 4-20.6 362 426 || +17.7
Consumption......._.. thous. of long tons. . 4,948 4,717 4, 562 4,524 4,234 5,043 4,389 —6.4 ] —~3.5 9, 432 8,758 -7.1
Stocks, end of month—
[117:1 SO, -t ous. of long tons._| 42,004 42,761 38,426 33,971 29, 809 32, 035 27,677 || —~12.3 | 7.7 [|oeooe oo [l 2
At furnaces...-.._. s. of long tons.. 407 35,008 31 286 27,279 23 746 25,412 21,593 (| —13.0 | 410.0 {.-_.
OnLake Erie docks. thous of long tons.. 7, 597 7, 663 7, 140 6, 692 6,063 6,623 6,084 | —9.4| -0.3 RO PRI | FE
Pig-i 1ron afroductlom -
............ thous. of long tons.. 3,334 3,237 3,091 3,104 2,941 3,316 2,923 ~531 40.6 6,239 6, 045 -3.1
Merefxant furnaces...-- thous of long tons. _ 756 752 769 760 684 716 651 || —10.0 | +5.1 1, 367 1,444 5. 6
Canada.. cooceceoeenn. us. of long tons... 70 52 54 52 | 51 87 54 —1.9( 420 107 103 —-3.7
Furnaces in blast, end of month .
Furnaces. _.number.. 219 213 203 208 217 224 226 F43 | ~40 |||
Capacity. . veeeeeune.n long tons per day..| 108,760 | 105,850 98,360 | 100,635 | 106,135 || 104,065 | 104,800 || 55| F13 |loceccmmmmc]omcimmecef|acmnen
Percenttotal ___..._._____._.._ per cent. . 58, 57.1 54.7 57.0 59.5 59.3 60.3 4+4.4| —1.3 |-
Ohio gray-iron foundries:
eltings—
Actual. .o long tons_.| 14,365 21, 009 18, 270 13,613 13,101 16, 797 16,123 || ~3.8| ~18.7 32,920 26,714 || ~—18.9
Normal. ..o long tons__| 17,622 24, 423 22,158 18, 934 15,478 22, 087 21,801 || —18.3 [ —29.0 43, 888 34,412 || ~-21.6
Ratio to normal_ . .per cent of normal__ 81.3 86.0 82.4 7.3 84.6 76.0 73.9 | +18.7 | +145 VRS VR | ESNOON
Stocks, end of month_ _per cent of normal._. 87 82 99 91 105 77 91 || +15.4 | 4154 [Joeeccaeom o |ecmccmeeae
Receipts. ... ... per cent of normal.. 58 82 72 62 74 64 69 || 4194 7.2 lenceracmac i el aee
Malleable castings:
Production. . ..o o.oo._.. short tons._| 53,963 43, 214 46,977 47,454 58, 882 72,417 62,574 || }-24.1 -5.9 134,991 106,336 || ~21.2
Operating activity. ....per ct. of capacity.. 52.7 48.2 47.7 60.3 69.2 50.7 |1 +26.4] +LO ||oceooncoo|ommmmmemmanfloaeo s
Shipments. ...... short tons..| 49,738 41, 102 41, 545 44,717 50, 264 52,287 59,845 || +12.4 { —16.0 112,132 94,9081 || —156.3
New orders short tons..| 43,322 39, 017 37,737 46 872 54 237 61,120 54,118 || +15.7 | +0.2 115, 238 101,109 || —12.3
‘Wholesale prices:
Foundry, No. 2,
northern......oca_.. dolls. per long ton.._ 20,26 20.76 20. 51 20. 26 20. 26 22.26 22.26
Basie (valley. furnace). -dolls. per long ton.. 18, 00 18, 50 18. 50 18. 00 18. 00 20. 00 20. 00
Composite pig iron..... dolls. per long ton.._ 20. 39 20.83 20.77 20.16 19.73 22.29 22.31
Cast-Iron Boilers and Radiators
Round boilers:
Production - .. cecceoaaaaao.. thous. of lbs_.| 17,676 15,914 12,245 19, 087 21,240 || - .- R
Shipments. .. _thous. of lbs..} 30,978 26,175 18,177 13, 087 12,028 |\ ...
New orders........ _-thous. of 1bs__| 24,830 23, 966 12,768 13,278 14,150 || PRUPVIPRIPITN AR | O
Stocks, end of month._..____ thous. of lbs__| 89,849 81,010 74, 967 74,324 b5 0 & | S SOVPRI | SO
Square boilers:
Production. . .o thous. of Ibs__| 22,338 19, 229 15, 543 20, 802 19,471
Shlpments. - thous. of Ibs_.| 35,354 27,777 19, 932 13, 846 12,736
New orders._._.... thous. of 1bs..| 28,170 y 14,156 14,617 14,341
Stocks, end of month______.. thous, of Ibs..| 87,437 77,150 72,951 89, 567 93 198
Radiators:
Production . .thous. sq. ft. heating surface.__ 5, 000 12, 356 11,829 15,342 15,360 oo oo [ ORI | IO
Shipments.._thous. sq. ft. heating surface..; 20,173 19, 631 14,435 10, 004 9, 770
New orders.__thous. sq. ft. heating surface..| 18,257 20, 236 12,316 10, 576 12, 202
Stocks, end of
month._._. thous. sq. ft. heating surface..| 39,409 32,375 29,915 32,115 38,053 [i.-..-
Crude Steel
Steel ingots, production:
United States, total.__.thous. of long tons.. 4,003 3,722 3,472 3,807 3,726 4,150 3,802 -21] —2.0 7,952 7,533 -5.3
Ratio to capacity. . per cent._. 88 80 74 82 86 89 88 F49 | =28 Yoo
Cana thous. of long tons.. 64 5 58 59 56 69 53 —5.1| +567 122 151 =57
U. 8. St.eel Corporation:
Unfilled orders,
end of month........thous, of long tons_. 3,684 3,807 3,961 3, 800 3, 597 4,883 4,617 1 =531 —22.1 Nl .o.cooo... .-

! Revised,
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OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL {Per ct.
PER CENT IN- |- »in-
1928 1027 1026 CREASE (+) o[ FROM JANUARY 11| crease
DECREASE (=) E
The cumulatives shown are through Feb- Jor de-
ruary. Earlier data for items sh - crease
here may be found on pages 26 to 134 Teb Feb (=)
of the February, 1927, “’Survey’" N b Feb Feb 1927, | 1927 izutl}m-
ovem- ecern- ebru- ebru- ’ 4 ative
ber ber January ary January ary gr:;ﬂ’ ggﬁ f1927
- . Tom
1927 1926 1926
IRON AND STEEL—Continued
Crude Steel—Continued
Steel castings:
New orders—
Total ... oeeeeanee short tons.. 70,815 85,747 | 1101. 367 91,229 || 108,162 94,017 [| -10.0 | —3.9 —5.2
Ratio to capacity....._...... per cent.. 53 66 177 69 82 721 =104 | —4.2 fleceoecacci]ommcncemonaitacaaaa.
Railroad specialties...._... short tons.. 28,079 38,111 48,717 39,792 51,574 41,816 || —18.3 | —4.8 -5.2
Miscellaneous. ... ceeeeeoo. short tons.. 42,736 47,636 | 152,650 3 56, 588 53,101 —4.2; -50 —8.0
Production—
Total. oo cciiccaaas short tons.. 86, 285 81,804 | 184,275 84,240 93,041 91, 834 0.0 —83 -8.9
Ratio to capacity. .. .oco.... per cent...| 65 62 164 64 70 69 0.0} -7.2
Railroad specialties. . ...._. short tons. .| 24,421 28,699 | 132,982 33,250 37,321 41,208 0.8 —19.3 —-15.7
Miscellaneous._...c.o.co-... short tons_. 61, 864 53,105 | 151,203 50, 990 55,720 50, 676 -0.6 | +0.6 —-3.9
Sheets(i blue, black, galvanized, and full fin-
ishe
Production—
Total. . aaaaaLl short tons_. 278,455 | 238,345 | 256,856 | 282,171 328,643 1 299, 553 +9.9; -58 —~14.2
Ratio to capacity....__...... per cent.. 86.9 72.3 83.5 97.4, 104.4; 100.9 || +16.6 .
Stocks, end of month— .
Total. o veaimaaaeeas short tons. . 165,114 | 160,193 | 161,661 | 157,614 165,966 | 165,445 -2.5 .
Unsold..caeeneeccaecuan...-short tons._. 40, 929 49,182 44,074 47,168 55,295 51, 648 +4.9 5
Shipments. «voecwacccmcnrcncans short tons.. 262,797 | 218,498 [ 239,019 | 261,412 333,485 | 290,026 +9.4| —0.9 —-19.7
New orders. . coooerccmaanna- short tons.. 185,235 | 240,862 | 261.357 | 241,951 253,323 | 181,101 —7.4 | +33.6 +15.9
St }Jgﬁlleld orders, end of month__short tons_. 500,120 | 520,940 | 526,550 | 513,002 [| 609,203 | 523,882 —2.6 25 I8 | FROURIN PSRRI | NUUISN
eel barrels:
Production._... ..barrels_. 510,489 | 539,805 | 529,137 | 504,134 468,722 | 522,486 -~4.7 +4.2
Ratio to cap: er cent._ | 48. 50.0 48.1 46.2 43, 46.9 —4.0 | L5 fleecccmcocec|ocmccamccna]aceanan
Shipments.... barrels. . 505,383 | 546,392 | 525,518 | 503,183 469,432 | 518,104 —4.2 +4.2
Stocks, end of barrels-- 54,377 47,790 51, 409 52 360 45, 390 49,772 +1.8
Unfilled orders, end of N barrels.. 1,732,007 {1, 845 987 '1,788,194 1, 663, 772 |11, 765, 846 |1, 697, 328 7.0
Whaolesale prices:
Steel billets, Bessemer_dolls. per long ton. . 35.00 35.00 35.00 33.00 35.00 35.00 ~5.7 JOS,
Iron and steel. dolls, per long ton. . 38.43 38.26 37.76 37.01 39.18 38.95 =20 | =50 |l mececlmaaeas
Composite steel.. -dolls. per 100 1bs__ 2.65 2.65 2.62 2. 56 2.65 2.63 —=2.3 | =27 ||eccamcccael e e emeaean
Structural steel by ~dolls. per 100 Ibs.. 2.00 2.00 2.00 1.95 1.95 1.95 =251 0.0 {{mamcccmcnee| e el
Steel sheets, Youngstown
district. o oooeemeaaaae dolls, per 100 Ibs..| 3.25 |ecucman 3,28 {|emeececean 3.20 0.0 16 [[acmmeommfecmccmccnefamaaans
Steel Products
Structural steel, fabricated:
New orders (prorated) - ......... short tons..- 193,980 | 225,780 | 171,720 | 219,420 || 184,440 | 184,440 || +27.8 | +419.0 +6.0
Ratio to capacity . .. coccuouuonn.. 7 54 69 58 1) 427.8 | +19.0 J|ucoc oo facaccecae s
Shipments (prorated) - 1219,420 | 213,060 | 174,900 | 181,260 || 206,700 | 190,806 | +3.6| —50 —10.4
Ratio to capacity - .. ccooeaoooo__ per cent._. 169 67 55 57 65 60 )] FB.61 =50 eeooiiefoimmccnee |
Steel plate, fabricated, new orders:
Total el short tons.. 160,367 | 127,244 | 134,068 57,060 27,484 37,541 || +67.5 ;| +52.0 +40. 1
Ratlo to capacity . cocoeooao. per cent.. 17 134 146 76 34 49 1] +65.2 | +55.1 oo fleaoa
' Oll-gtoragle tanks. ... __.__..__ short tons.. 1 26, 269 19,476 | 114,336 32,983 8,316 10,184 ||+130.1 |+223.9 +155.8
Iron and steel i
Exports. e oo long tons. - 219,830 | 198,189 | 215,235 | 166,128 174,585 | 157,187 {| —22.8 | 5.7 f +14.9
553400 o 2 T long tons. . 58,472 51, 764 42,219 31,908 71,838 92,681 || —24.4 | —65.6 i —~54.9
Steel furniture: ! |
Business group— | i
Shipments....._...._... thous. of dolls. . 2,735 2,934 12,731 2,690 2,859 2,509 i —1.5{ +3.5 -0.7
New orders_____.__._._ thous. of dolls._ . 2, 603 2,802 12 887 2,778 3,064 2, 662 —3.81 +4.4 -1.1
Sh lUuﬁl.led orders, end mo_thous. of dolis_. 1, 547 1, 556 11,728 1,806 1,928 1,976 +4.5 =86 .l
elving—
Shipments. . . of dolls... 583 622 1 556 608 578 604 || 4+9.4| +0.7 —1.5
New orders... . of dolls.._ 575 572 t 582 859 582 656 | +13.2 | +0.5 +0.2
Unfilled orders, . of dolls. . 731 608 1623 675 585 634 4-8.3 1 6.5 s
Machinery
Foundry equipment: i
New orders. dollars. . 414,121 | 472,814
Shipments ollars 445,377 | 422,004
Unfilled orders, ollars._ . 501,793 | 536,978
Stokers, mechanical:
Shipments. . ..o number__ 7: 69 105 72 83 | +52.2 | +26.5 +12.3
Shipments.... coocccvaeeaoa. horsepower. . 27, 606 34,974 40,467 41,400 36,913 33,141 +2.3 | +24.9 +16.0
Machine tools:
New orders. . ccocoocueeeol index number. . 175 134 123 143 145 146
Shlglments. - .index number.. 184 193 138 155 166 163
led orders, end of mo._index number.. 340 27 248 234 319 300
Washing machines, shipments:
Total_._. number._. 81,34 82,263 67,214 74, 563 68, 753 77,164 || +10.9 | —3.4 —2.8
Electric. number. . 69, 654 70,340 55,319 62, 510 54, 557 61,509 || +13.0 | 1.6 +1.5
Water softeners:
New orders. units._. 574 506 1602 704 759 637 || +16.9 | 1+10.5 —6.4
Shipments.... --units_. 583 500 1581 581 723 637 0.0! —8.8 —14.6
Stocks, end “of moni units... 620 620 572 637 415 43 1.4 5
Water systems, smpments ........ -.units_. 6,310 848 4,956 [cacconacae 5,627
Steam, power, and centrifugal pumps:
New orders....cccecoemeocs thous. of dolls_. 1,462 1,533 1,634 1,390 1,331
Shipments -thous, of dolls.. 1,674 1, 5641 1,112 1,486 1,193
Unfilled orders, end of mo._thous. of dolls.. 3,029 2,992 3,499 3,384 2,910
Agricultural machinery and equipment:?
Shipments—
Total . cveaecaccanens index number. . 77.0 182.8 105.4 119.0
Domestic. .index number__ 68.4 180. 4 107.5 119.4
Foreign. .. .index number.. 121.9 195.8 94.1 116.9
Production_ ... __....__... index number. . 130.8 1124.8 129.8 141.3

1 Revised.

5 See table on p. 24 of the March,

, 1927, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
CUMULATIVE TOTAL || j
PER CENT IN- -
1976 1927 1926 CREASE (+) OR || TROM IANUARY 1 fcrease
The cumulatives shown are through Feb- DECREASE (—) ARY 28 or de-
ruary. Earlier data for items shown crease
here may be found on pages 26 to 134 Feb. Feb. -
of the February, 1927, ““Survey”’ N b Feb b 1327 19327" cumu-
ovem- ecemm- 'ebru- Febru- ’ lative
October ber ber January ary January ary gr:l;n ggll)n 1926 1927 1927
1927 | ‘1926’ from
IRON AND STEEL—Continved
Machinery—Continued
Electric industrial trucks and tractors:
Shipments, domestic—
Tractors. . ........ number of vehicles_. 18 18 18 6 11 21 15 || +83.3 { —26.7 36 17 || —52.8
All other types....number of vehicles__ 97 86 95 67 120 86 96 || 479.1 | 4+25.0 182 187 || 4-2.7
Exports. coemcmcceoanns number of vebicles_ 17 19 5 17 7 4 5| —58.8| 440.0 9 24 |[4-166.7
Fire-extinguishing equipment, shipments:
Motor vehicles.. ... oo number._. 148 132 1130 184 82 82 86 —2.4 | —4.7 168 166 -1.2
Hand types. ..o ocicecciaeees number..| 44,334 43,315 | 140,687 | 146,279 46, 539 43, 659 51,478 +0.6 | —9.6 95,137 92,818 -2.4
PATENTS ISSUED
Total, all classes.._..............__._. number.. 3,239 4,330 3,512 3,029 3,148 3,138 3,564 || +3.9| —1L.7 6, 702 6,177 —7.8
Agncultural implements. . _number_. 40 52 51 42 48 63 55 I +14.3 | —12.7 118 90 || —28.7
Internal-combustion engin _.pumber.__ 32 79 63 64 55 34 5l —14.1 +1.9 88 119§ 4+35.2
AUTOMOBILES
Production:
Passenger cars—
number of cars..| 300,160 | 226,278 | 143,413 | 208,718 | 275,156 284,703 | 334,524 || +81.8 | —17.7 619, 227 483,874 || —21.9
number of cars..| 289,565 | 219,504 | 137,361 | 196,973 | 260, 330 272,922 | 319,763 || +32.2 ( —18.6 592, 685 457,303 || ~22.8
number of cars.. 10 595 6,774 6, 0562 11, 745 14,826 11,781 14,761 || +26.2 { 0.4 26, 542 26, 571 +0.1
namber of cars..| 46,985 39,430 30, 161 ‘40, 788 41, 858 33, 517 41,784 +2.6 | +0.2 75,301 82, 646 +9.8
number of cars__ 42 910 36,376 28,461 | 137,169 38, 029 29,819 37,707 4281 +0.9 67, 526 75,198 [ +11.4
E " number of cars_. 4 075 y 1,700 , 3,829 3,698 4,077 +55| —6.1 7,775 7,460 —4.1
xports:
Assembled-—
Total .o L number of cars_.} 20,395 27,873 25, 663 29, 835 31, 524 26, 312 28, 232 +5.7 | +11.7 54, 544 61,359 i +12.5
Passenger cars.. number of cars. . 16, 348 20, 562 21, 805 22,122 21, 355 21,171 22,355 -3, —4, 5 43, 526 43,477 —0.1
P Tr(l)lcks.d. .............. number of cars_. 4, 047 7,311 3,858 7,713 10, 169 5,141 5,877 || +31.8 | +73.0 11,018 17,882 [ 462.3
rom Canada—
otal .. number of cars.. 7, 546 8,793 5, 620 7,466 5,308 5,159 8,408 {| —28.9 [ —36.9 13, 567 12,774 —5.8
Passenger cars... number of cars.. 5,439 6,435 4,836 5, 206 3, 697 , 760 5036 || —32.1 | —39.4 9, 696 8, 893 ~8.3
Trueks...._._. number of cars.. 2,107 2,358 784 2,170 1,711 1,399 2,472 | —2L.1 | —30.8 3,871 3,881 +0.3
g‘olreign assemblies. . . i number of cars..| 12,919 14, 242 13, 641 14,111 § .. 17,234 17,847 i ... R
ales, passenger cars an
cyc’les ........................ thous of dolls_.| 256,631 | 171,915 | 170, 567 88,729 85, 667 188,056 | 142,700 ~3.5| —40.0 330, 756 174,396 § —47.3
Shipments (General Motors Co.):
Proportion closed cars......._.... per cent__ 81 84 89 | o 84 L:> 20 | Y SR | SIS (SIS | MU
To dealers..c...o--.. number of cars__| 115, 849 78, 550 44,130 99,367 | 124,426 76, 332 91,313 || +25.2 | +36.3 167, 645 223,793 || +33.5
N To users_-a..___t ___________ number of cars..| 99,073 | 101,729 52,729 81,010 | 102,025 53, 698 64,971 || +25.9 | +57.0 118, 669 183,035 i| +54.2
ccessories and parts:
Shipments—
Original equipment..._.____ index nos__ 125 79 95 132 158 137 160
Replacement parts.......__. index nos_. 116 94 109 107 100 103 114
Accessories. ... ... index nos__ 109 83 64 79 93 127 139
Service parts.... ..o ....._. index nos. . 145 119 112 140 155 115 138
Exports_. . ______._.. thous. of dolis__ , 018 7,016 5,038 5,134 8, 611 7,161 8, 380
NONFERBROUS METALS
Copper
Production:
Mines. ..ol short tous__| 75,099 74, 947 72,396 | 176,198 69, 031 71,026 68, 131 ~9.4| 413 139,157 145, 229 +4.4
% ﬂl d-(-I:I AT I peT I short tons..; 87,012 92,768 86,907 | 189,719 79, 677 78,576 75,630 || —11.2 | +5.4 154, 206 169, 396 +9.9
efine orth and Sou
America). ..o ooooocaoiao.d short tons__| 123,120 | 126,322 | 126,424 | 133,110 | 122,292 113,974 | 110, 538 —-8.1| +10.6 224, 512 255,402 || +13.8
World production, blister_.. _short tons..; 136,600 | 148,321 | 142,300 | 1143,337 | 132,172 129,518 | 126, 455 ~7.8 4.5 255, 973 275, 509 +7.6
Domestic shipments, refined _short tons. 73, 939 74,207 61, 942 76, 499 67, 564 67,829 70,406 || ~11.7 | ~—4.0 138, 235 144, 063 +4.2
éﬂtxpi)(rts(i\_T i Sendi 2 36, 563 46,471 46, 932 43,879 37,184 33, 648 30,506 || —~15.3 | 4-21.9 64,154 81,063 || +26.4
OCKS Ol an ou
Refined 68, 233 73, 856 85, 501 93,982 | 105,020 81, 686 86,354 {| -+11.7
Blister. - 267,866 | 277,479 | 273,135 | 1275,205 | 268,310 251, 096 | 251, 947 -2.5
Wholesale price, electroly . 1386 .1358 .1330 .1299 . 1268 .1382 1400 —2.4
Copper Products ‘
Plumbing fixtures:
New orders, tubular—
Quantity number_.{ 155,069 | 172,394 | 152,616 | 371,125 232,435 376,875 | 239,507 || —37.4 ; —3.0 616, 382 603, 560 ~2,1
Value. ooeeecocecann ---dollars..| 175,454 | 171,963 | 161,629 | 248,004 | 208, 569 310,120 | 234,164 || —15.9 | —11.9 5 2 456, 663 |1 —16.1
B W?olesetxlse price, 6 pieces. . .-._.... dollars..[ 106.19 106. 02 105.74 | 1105.91 105.16 109. 79 109,72 —=0.7 | —42 |[cccenmferaecccmaacflaeccan
rass faucets:
New orders. _...coeeo.__ number of pieces..; 253,604 | 216,117 | 137,634 | 390,798 | 287,356 || 551,408 | 344,264 || —26.5 | —16.5 895, 672 678,154 || —24.3
Shipments. .coooooouooo- number of pieces..{ 311,883 | 246,041 142,661 | 399,338 | 280,153 455, 876 351 174 || —29.8 { —20.2 807, 050 679,491 || —15.8
Tin
]S)teligeries d(cotnsum‘?tion) ........... long tons.. 5, 955 6,140 6, 505 6, 295 5, 965 7,340 6, 250 ~52{ —4.6 13, 590 12, 260 —9.8
0CKS, ena of montn:
World visible SUPPLY oo ccccceane long tons_.| 14,841 15, 257 16, 326 15,342 14,221 16,787 16, 239 —7.83 | —12.4
United States......... long tons._. 1, 554 2,304 1, 909 , 304 2,484 2,104 3,399 || —24.8 | —26.9
Imports. ... ______.__ ..long tons._. 5,126 6, 882 6,384 7, 966 4,704 7,031 6,501 | —40.9 | —27.6
‘Wholesale price, pig tin..._____._ dolls. per 1b.. . 6823 . 6867 . 6664 6479 . 6653 6142 . 6265 +2.7| 6.2
Zince
Retorts in operation, end of month.__number_.| 87,028 88, 076 88, 668 , 908 85, 836 96, 229 87,651 || ~3.5 | —2.1 ||ccoacou.. .
Production_. ... ... short tons..| 54,970 55,062 56 884 56, 898 51,341 56, 389 53,237 (| —9.8{ —3.6 109, 626 108,239 | —1.3
%tockJs elnd gt inol:th ............... short tons..| 15,909 14,481 21, 887 29, 912 32, 938 , 300 20,341 || F10.1 | 4619 ||| ]|t
re, Joplin distric
’Shi short tobs..| 75, 786 70,045 69, 699 69, 853 46, 603 76, 569 77,093 | —33.3 | —39.5 153, 662 116,456 || —24.2
Stocks, mmes, end of month___short tons_ . 26, 287 22,482 19, 158 25, 515 3 25, 201 21 528 || +14.5 | 435.6 ||ccccemacacianuaas
Price, slab, prime western........ dolls, perlib.__ . 0730 0720 . 0702 . 0666 . 0667 0830 . 0776 F0.2 1 =140 |l el

1 Revised,
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TREND OF BUSINESS MOVEMENTS—Continued

Perct.
CUMLATIVE TOTAL i
PER CENT IN- n-
1926 192 1926 CREASE () OR || FROM TANCA S o cronse
The cumulatives shown are through Feb- DECREASE (—) ARY 28 or de-
ruary. Earlier data for items shown crease
here may be found on pages 26 to 134 Feb Feb. —
of the February, 1927, “Survey” . D Feb Feb 1927 1927" fumu~
ovem- ecem- ebru- ebru- 4 ative
October ber ber January ary January ary :flraonm ggtl)n 1926 1927 f1927
- Tom
) 1927 1926 1926
NONFERROUS METALS—Continued
Lead
grndllllgﬁnn ; short tons..| 53,389 51, 527 53,878 | 151,725 48, 251 50, 796 47,604 || —6.7| +1.4 98, 400 99,976 | +1.6
re shipments:
Joplin distriet.. ... ... short tons..| 14, 965 8, 641 10, 997 10, 812 7,448 11, 976 12,306 {| —31.1 | —39.5 24, 282 18,260 || —24.8
Utah short tons_.| 76,317 61, 460 70, 989 768 61, 305 71, 645 58, 951 —5.31 +4.0 130, 598 126, 073 —-3.5
Receipts of lead in U. S, ore_._..... short tons..; 48,881 47, 981 48, 902 48,803 ._________ 47, 663 46, 804 cecalleen
Stocks, U. 8. and Mexico, end mo..short tons..| 118 311 | 120,054 |1127,035 | 134,682 ..__.____. 104,663 | 105,417 fj ool eemeeeae
Price, pig, desilverized (New York)._.dolls per 1b. . 0840 . 0801 . 0786 . 07! L0742 . 0926 . 0915 —2.11-18.9 -
|
Babhitt Metal
Consumption:
Total apparent._ __.__.._.._... thous, of 1bs.. 4,868 4,358 4,013 4,976 4,575 5,153 5140 | —8.1| —11.0 10,293 9,551 || —7.2
Direct by producers. thous. of 1bs.. 1,339 1,147 1,096 1,220 1, 066 1,444 1,272 || ~12.6 | ~16.2 2,716 2,286 || —15.8
Sale to consumers............ thous. of 1bs. . 3,529 3,211 2,07 3,756 3, 509 3,708 3,868 || —6.6] —9.3 7, 576 7,265 || —4.1
Arsenie
Crude:
Production ....o_.cooeaeo.on short tons.. 419 514 537 1,414 ... 386 b3o) | N ORI | PO SO | S
R ﬂSt(acks, end of month.___.__._._. short tons.. 2,538 2, 667 2,621 2,725 oo 3,433 R U | RN SRR | FRSOIIUIRRUOI PRSI | FOIR,
efine
Production. ... .o short tons.. 697 885 866 N3 | 258 L5225 20 | PR SRR | BUIPISIIPNRRPIRN NOIPNPURIPI | PSR
Stocks, end of month....__. 1. short tons.. 2,382 2,188 1, 798 1,983 | 5, 950 L £ T | PO PO | HRSIORIN JPISUIPRIN | BN
Galvanized Sheet Metal Ware
Pailg and tubs:
Production. ... ool dozens..; 143,038 | 114,844 | 118,525 | 131,006 |.......__. 148,537 | 138,159 |1 .| mm i e maaa
o hShipment;s ......................... dozens..| 140,778 88,520 | 101,356 | 141,817 |._.__..._. 150,430 | 124,955 Ji oo oo doceoo N ]aeaia
ther:
Production. ... ooooccomeana. dozens..| 38,847 32, 866 31,393 30,763 | ... 38, 526 L) T 1 U PO | SUUROUIIPUIN NOIRRIPIN | DU,
Shipments. ..ooooomceomcaeaaoad dozens..| 41,295 31,321 22,025 31,903 | . ... 43, 441 I ) I | N R | AP RO | PPN
b Enameled Ware
Baths:
Shipments. oo _eoooooooo_l] number_.| 98,237 80,271 68, 133 83,117 82, 810 90, 503 82,009 || —0.4| —0.1 173,412 166,927 | —4.3
Stocks, end of month__ 161,391 | 177,331 1 182,363 ' 189,108 130, 056 144 501 3.7 309 N _}|amecen
Neworders. ..o .._____.__ 84, 209 80, 023 86, 802 79, 810 103, 500 87 002 -8.1 —8.3 190, 502 166,612 || —12.5
Lavatories:
Shipments___.____________._____. 117,122 86, 552 74,005 | 130,019 88, 910 114,198 | 104,982 | —31.6 | —15.3 219, 180 218, 929 —-0.1
Stocks, end of month_. 208,406 | 225,645 | 265,400 | 256,062 | 267,420 232,117 | 246, 544 +4.4 ] 8.5 || oo odee ool
o lg\lew orders 108, 582 86, 962 92,759 1 106, 853 85, 928 125,168 | 102,910 |} ~19.6 | —16.5 228,078 192,781 || —15.5
INKS: -
Shipments. . ..o cceacmai.l 120, 262 91, 699 78, 524 99, 302 99, 665 115,017 97,797 4+0.4| +19 212,814 198, 967 —6.5
Stocks, end of month.. 246,816 | 274,422 | 306,431 | 296,028 | 311,636 253,779 | 275,530 R e o 0 N PN R | B,
New orders 110, 784 94,740 97,081 | 104,910 94, 264 123, 656 97,108 || —10.1 —2.9 220, 764 199,174 —-9.8
Miscellaneous sanitary ware
Shipments_......._... number..| 52,018 40, 247 35, 659 41, 140 43,109 51,922 46,210 +4.8} —6.7 98,132 84,249 || —14.1
Stocks, end of month. 135,600 | 137,926 | 144,564 | 129,066 | 135,460 158,717 | 160, 656 45,0 1 =187 ||o e oo |amecce |l
New orders. 49, 027 42, 243 44,914 43, 929 39,977 58,729 47,147 —9.0 | ~15.2 105, 876 83,906 || —20.8
43, 536 38, 801 49, 804 47,343 43,104 88, 388 89,611 =001 —5L.9 4 i emeana
....................... 105, 664 96,966 | 127,104 | 117,574 | 118,441 200,619 | 198,326 40,7 =40.3 || e[|
Household ware:
Furnaces operating._.._... 86 74 85 79 |caemmcaas 65 (72 | R BRI | SO ST | IR
Porcelain flat ware: ¢
New orders—
Total. .ol thous. of sq. ft__ 7,790 4,995 6,051 | ____ .. 5,455 [$7972:42 28 | DRSS SSURPURIPUIUN | FISHOSSR: FSUU IR | RSO
Ratio to capacity . .cco.o.._._ per cent__ 61.2 39.3 47.6 | oo el 44.5 L5 W20 | RO SIOURUOI | ISR SR | EN
Shipments—
Total_ ... thous. of sq. ft_. 7,015 6, 922 6,436 |- ccmemmena] ool 5, 872 L0 (0 I N RN | SRS PSRRI | P
Ratio to capacity. . ......__. per cent__ 56.1 54.4 50,6 | oececae)emccoos 47.9, L% VI8 | PR JSONOTPRN | PO USSR | BN
Band Insiruments
Shipments:
Total . o dollars_.| 646,065 | 634,999 | 740,786 | 407,776 | 474,302 464,916 | 527,727 || 4+16.3 | —10.1 992, 643 882,078 || —11.1
Cup mouthpieces__ dollars. . 245 328 234 605 | 223,926 | 143,803 | 160, 558 157,097 | 182,183 || 411.6 | —11.9 339, 280 304,451 || —10.3
Saxophones_._. dollars.__ 367 628 | 371,939 | 489,356 | 240,763 | 289,347 289,254 | 326,183 || +20.2 | —11.3 615,437 530,110 {{ —13.9
Woodwind .. . __________ dollars..; 33,109 28 455 27, 504 y 24, 397 18, 565 19,361 +5.5 | +26.0 37,926 47,517 || -+25.3
Electrical Equipment
Electrical porcelain, shipments:
Total -.dollars._ 280, 320
Standard dollars__ 93, 540
Special . .ol dollars_. 144 031
High tension....cccocceoicmcanaas dollars__| 41,038 44, 518 30, 335 35,002 |ooeoorooe 44,843 42, 749
Laminated phenolic products,
Shipments. .o coceevoomocamencaao dollars_.|1,082,042 | 834,884 | 576,794 | 494,566 | 439,334 || 567,748 | 489,884 || —11.2 | —10.3 || 1, 057, 632 933,900 || —11.7
Motors (direct current):
New orders. dollars..| 801,036 | 745,620 | 744,424 | 692,583 [ ccen... 815,977 | 878,028 ———
Billings (shipments)............. dollars_.; 837,214 | 897,262} 907,971 | 766,011 934,124 | 807,281 |-cce-.-- [N | I
Power switching equipment (quarterly):
New orders—
Indoor. .veeacacan - single pole units..| 315520 [ccccuee.a- 15,486 |.. | - 410,776 |{cenac--e -
Outdoor. . coeeoocuo. single pole units..| 3 14,970 14,725 oo feerceees - LI/ SR ORI | FEVEUUIN OISR | R,
Electric hoists:
New orders—
Quantity. . .o . .l number... 233 290 312 262 269 305 321 +2.7| —16.2 626 531 | —15.2
Val .-doHars_.| 128,137 | 130,257 | 157,329 | 134,006 | 148,381 152,938 | 166,243 || +10.7 | —10.7 319, 181 282,387 || —11.5
! dollars_.; 169,245 | 139,231 | 174,220 | 130,522 | 127,459 ! 169,024 | 210,673 ] —8.6 | —39.5 379, 697 266,981 || —29.7
1 Revised. 3 Quarter ending September, 1926. 4 Quarter ending March, 1926, © See table on p. 26 of the March, 1927, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
CUMULATIVE TOTAL |i ™ jn-
PER CENT IN-
1926 1927 1926 CREASE (+) OR| FROM JANUARY 1 crease
DECREASE (—) THROUGH FEBRU- | (4)
The cumulatives shown are through Feb- ARY 28 or de-
ruary. Earlier data for items sh crease
here may be found on pages 26 to 134 Feb. | Feb (-)
of the February, 1927, “Survey” N D Feb Feb 1927, | 1927, i)utr.nu-
ovem- ecem- 'ebru- ‘ebru- ' ative
October ber ber January ary January ary g;gn ggll)n 1928 1927 f1927
g rom
1927 1926 1926
NONFERROUS METALS—Continued
Electrical Equipment—Continued
Electric overhead cranes: ¢ R
Shipments. ...... . of dolls.. 893 978 1,008 704 ks 1,130 |[ceeecean |-
New orders . of dolls_. 1,429 585 785 888 | .- 913 971 N | PN
Unfilled orders, end mo.. . of dolls__ 4,406 3,964 3,738 3,971 - - .-
Inquiries received........__ thous. of dolls__ 5,837 5,182 8 422 i_. — PO, EUNUR | MRS
Vulcanized fiber:
Shipments—
Total. . ceeaaaaaacaae . of dolls. . 932 790 731 795 977 946 -
Hollowware.. 61 48 50 48 [ eeoo 42 34 [ PPN | SO
Consumption...... 2,175 2,643 2, 908 2,939 (iooooeo- 2, 630 2,822 [ U | AU,
Industrial reflectors, saleS....ocooomoaoo o units_. 178. 993 | 157,713 | 137,486 | 146,152
FUELS
Coal and Coke
Bituminous:
Production—
United States..._. thous, of short tons..| 54,592 59, 721 57,671 56, 882 52,904 53, 662 46, 577 -7.0| +13.6 100, 239 109, 786 +9.5
Canada..___ .thous, of short tons._. 1,708 1,818 1,923 ,281 . -
Exports....._ _.thous, of long tons.. 4,188 4, 605 4,209 1,720 1,352
Consumption—
y vessels... ..thous, of long tons.. 840 841 718 376 312 330
_thous. of short tons._| 3,697 3,591 3,846 3,801 | oo 3,723 3,311
hous. of short tons__ 8,973 9,104 9,424 - 9,155 8,351
-thous. of short tons._. 6, 847 6,735 6, 555 6, 557 6,124 7,644 7,241
hous. of short tons_. 263 234 237 1251 226 240 252
Mine average (spot).dolls.per short ton.._ 2.70 3.19 2.54 2,30 2.1 2.18 2.11
‘Wholesale, Kanawha, {. o
Cincinnati. . ...dolls. per ‘short ton__ 3.74 4.39 4,39 3.89 3.64 3.49 3.39 B T o O 1 PN [ | IO
Anth Rt:tall, Chlcago-.-dolls per short ton__| 9.06 10,15 10.34 9.85 9.64 9.48 9.34 —2,1} 43.2 |i..
nthraci
Production thous. of short tons.__| 8,675 7,446 7,528 6, 561 5,852 173 2,083 || —10.8 |4180.9 2, 256 12,413 {|4-450.2
%xports-_- ..thous, of long tons._ 459 350 204 220 185 6 37 j| —15.9 |+400.0 405 ||4-841.9
rices— .
‘Wholesale, chestnut,
New York.____._ dolls per long ton.__ 11.48 11,48 11.48 11,49 11,48 ® 11,4y -~0.1§ -0.1 R S | BN
Retail, Chestnut,
Cok New York.____. dolls, per short ton.. 14.50 14,50 14,50 14. 50 14, 50 ® ®) 0.0 RN F
oke:
Production, U, S.—
Beehive__..._.... thous. of short tons.. 867 860 780 .. 787 754 1,381 1,402 || —4.2 | —-46.2 2,783 1,541 || —44.8
By-product....... thous. of short tons.. 3,814 3,743 3,706 3,700 3,435 3,804 3, 500 -7.2] -19 7,304 7.135 —-2.3
Production, Canada._thous. of short tons.. 174 154 157 176 158 156 166 || —10.2 | —4.8 322 334 | 43.7
EXpOrtS. mcemncooomaoas thous. of long tons.. 84 67 61 59 59 83 68 0.0 —13.2 151 118 |} —21.9
Price, furnace, Con-
nellsville . _..._..._. dolis, per short ton.. 4.00 4.89 3.91 3.88 3.70 7.31 7.84 | —4.6} —52.8 ... ...
Petroleum
Crude petroleum:
Production____.______._____ thous. of bbls..] 69, 043 69, 483 72,061 71,688 | eee 59,672 1 ! 54,566 134,238 | iaafleaae
Stocks, end of month—
Total (comparable)__... thous. of bbls..| 277,208 | 277,099 | 278,077 | 278,685 |... 201, 400 |1 288, 064
Tank farms and pipe
lines. .ccccaccaanccans thous. of bbls_.| 240,365 | 241,534 | 242,602 | 243,141 260,619 | 257, 541 -
Refineries .of bbls__| 36,843 35, 565 35,475 5, 30,781 | 130,523 |leuceccoc]oocanane]leammcnaaaan .
California— :
Li .of bbls__| 30,390 30, 051 30,861 | e eilecceaooo 44,197 | 144,871 .
.of bbis__| 87,529 87, 440 87,270 |- 86,614 | 186,744
Imports thous. of bbls__ 3, 860 )y 4, 988 4, 514 4, 688 13,743
Consumption (run to stills). thous of bbls__| 69,199 67,935 69, 820 69,048 | _________ 61,352 | 156,575
Oil wells completed... . ...number.__ 1,957 1,738 1, 556 33858 |acceeao , 164 1,130
Price, Kansas-Oklahom 1is. per bbl_. 2,050 1.750 1. 750 1. 750 1. 700 1. 550 1. 800
Gasoline:
Production—
Raw (at refineries). .thous. of bbls__{ 26,337 26, 245 27,498 23,208 | 121,259
Natural gas (at pla; thous. of bbls_. 2,907 2,967 , 100 2, 5. 2, 381
Exports__. _thous. of bbls__ 2, 687 3,779 3,325 3,278 3,162 +1.5| +9.9
Consumption. . _thous, of bbls..| 23,973 20, 618 21, 419 17,682 | 115,814 -
Stocks, end of mont, -thous. of bbls_. 33 712 35, 905 39,023 41,524 | 144,132 {|.oo ool aan - -
Price, motor, New York_.__dolls. pergal.__ .210 .210 .210 .170 L1750 8.8 | 1246 ||
Kerosene oil:
Production thous. of bbls_. 5,126 5,357 5,399 5,113 oo 5,122 14,746 9,868 |- cececececoflaccennn
Consumption.... -thous. of bbls. . 3,235 3, 592 3,087 3,882 |emcceann 3, 521 13,166 6, 687
Stocks at refineri -thous. of bbls 8,238 8, 060 8,575 8,190 |__.....__. 6, 851 DR 15T | SO SRS | EGSURIN HUROR | SO
Price, 150° water white____. dolls. per gal... .105 . 093 . 093 . 094 . 088 . 090 . 094 —6.4| —6.4 |..
Retail distribution, 13 States_thous. of gals.__} 133,653 | 130,159 | 120,943 | ooooeueeomaaeancn 133,312 ] 128,607 |l omeamac il e ce o mee e
Gas and fuel oils:
Production. . thous. of bbls. . 32, 444 31,624 33,376 32,936 | cccmoanan 28,981 | 127,094 || cocoooilomannns 56,075 |-_. -
Consumption-
By vessels........._._.. thous. of bbls__ 4,330 3,952 4,065 3,746 3,232 | —9.2| +10.7 6,978 7,519 || +7.8
By electric power plants_thous. of bbls.. 013 959 801 1,026 732 - P S |
By railroads............ thous. of bbls. . 4, 543 4,318 4,371 4,301 3,728 -
Stocks at refineries, end mo_thous. of bbls.._ 26 376 26, 859 24,898 23, 266 21,445 {|o ool -
Price, Okla., 24-26, refineries_dolls. per bbl__ 1,356 1.305 1.275 1.250 1.181 —0.41 458 -

1 Revised.

2 No data available.

¢ See table on p. 26 of the March, 1927, issue for earlier data.
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i
|
i

PER CENT IN-

i Per ct.
CUMULATIVE TOTAL || ip-

FROM JANUARY 1 (| crease

1926 1927 i 1926 CREASE (+) OR|;
. ; DECEEASE )(_) THROUGH FEBRU- || (4)
The cumulatives shown are through Feb- ! ARY 28 or de-
ruary. Earlier data for items shown i e crease
here may be found on pages 26 to 134 i Feb Feb (-)
of the February, 1927, “Survey” | 19977 15'27" eumu-
October N%‘;‘i.m D%cé‘m January th:;u January | Fgl;yru gglm i‘r&l)n 1926 1927 1332‘;6
; 7 4 rom
o R B i 1926
FUELS—Continued i
Petroleum—Continued
Lubricating oil:
Produetion. ... thous. of bbls.. 2,768 2,724 2,699 2,570 2,648 12, 448
Consumption......_..._.... thous. of bbls.. 1,778 1,722 1,827 1,496 1,632 1 l 204
Stocks at refineries, end mo_thous. of bbls_. 7 437 7,620 7,576 7, 867 7,544 1 7 910
Price, paraffin, 903 gravity. -dolls. per gal_. . 240 . 240 .240 .240 .40 . 240
Asphalt: N
Production. . ._....___ thous. of short tons.. 323 216 214 191 . ... 162 152
kStocks end of month_thous. of short tons. . 188 167 193 215 el 175 182
Production._.._..__.__ thous. of short tons.. 88 91 93 93 [caemmmonnn 74 64
W Stocks, end of month_thous. of short tons.. 287 286 201 287 |ccomoan 231 210
ax:
Production.________._.______. thous. of Ibs..| - 56,011 54, 678 55, 950 54,114 |_____._.._. 53,015 \ 1 50, 307
Stocks, end of month..____.._thous. of lbs_.| 167,925 | 177,054 | 185,331 | 192,835 |_._....... 122,773 ; 123 964
HIDES AND LEATHER .
Hides
Imports
Total hides and skins._ _thous. of lbs__| 29, 125 22,929 23,352 26, 110 31, 747
Calfskins__.__ _thous. of Ibs__ 4, 642 , 447 3,133 y 291 , 823
Cattle hid: -thous. of 1bs._ 11, 572 8,903 9,083 12,357 16, 125
Goatskins. _thous. of Ibs._ 6, 028 534 5,617 5, 791 6,493
Sheepskins. . .thous. of Ibs__ 3,980 3,475 3,522 3,7 3,158
_thous. of Ibs_.| 282,036 | 281,620 | 265932 | 260,214 297,193
Cattle hides. .. _thous. of Ibs__| 222,556 | 221,880 | 210,772 | 210,528 248,673
Calfand kip sk thous.oflbs..| 40,735 | 40,747 | 36,384 | 32,368 32, 547
P Sheep and lamb ski _thous. of lbs..{ 19,645 18,993 18,776 17, 318 15,973
Tices:
Green salted, packers’ beavy
native steers. .. o ocenoo dolls. per 1b.. .161 .153 .151 . 155 . 145 . 150 . 130 —=6.5 | F1L5 [l
Calfskins, country No. 1._._. dolls. per lb_. .178 . 168 . 167 . 169 . 158 -193 . 183 =6.5 | —18.7 [|oeo e Hameea
Inspgcteddslaughtet of livestock: 4
anada—
Cattle and calves, 110,746 | 124,499 89,320 69, 456 60, 098 64, 226 53,402 || —13.5 | <+12.5 117, 628 129,554 || 410.1
Swine__..._....._. . _-| 216,762 | 263,527 | 254,480 | 255,469 | 219,752 || 232,242 | 199,078 | —14.0{ 49.9 432,220 475,221 || 49:9
SheeD e e cmaecaeenn no. of ammal&. 113,389 119 940 6, 201 29,923 20,791 )y ,686 || —30.5 | +-24.6 42,352 50,714 || +19.7
Leather
Production:
Sole leather._thous. of backs, bends, sides.. 1,226 1,170 1,256 1,170 1,216 1,057 998 || +3.9 | +21.8 2, 056 2,387 || +16.1
Finished sole and belting. .. _ thous. of Ibs..| 23,681 22,748 24,199 3 285 foecmeeens 20, 096
Finished upper 71,678 | 67,979 | 75,207 | 71,974 |..________ 67, 425
Qak and union harness. . 100, 085 88, 777 80, 801 63,957 63,724 || 112,352 127, 681
SKIVerS o oo iecieaicaanas d 24,738 26, 502 17,784 19,981 {ooo ... 2 21 (120 R FPRU | ISP I | O
Unfilled orders:
Qak and union harness. . _.__._..... sides..| 207,921 | 188,261 | 160,767 | 142,412 [.._.__.___ 114, 530 R R SSURUPNUUN | OO MU | RN
Stocks in process of tanning:
Sole and belting. ... .._.._ thous. of Ibs..| 82,261 82,371 84,713 85,718 [oo.o... 75,779 78,106 {mmeoo|momc e lem e e
L850) o7 S, thous. of sq. ft_.| 147,457 | 149,048 | 149,900 | 158,946 |.. . _____|| 155,660 | 160,474 ‘... ___ . .l e |
Stocks, end of month:
Sole and belting_ _____________ thous. of Ibs_.| 80,491 76, 397 71,855 67,806 f.__._..._. 115,615 | 110,829
thous. of sq. ft_.| 274,918 | 277,072 | 274,762 | 272,807 |...._____. 8,189 | 299,413
__________________________ thous. of 1bs__ 879 635 839 712 1,039 1,075 1,131
thous. of sq. ft..' 111,750 | !12,618 { 112,790 | !12,663 11,636 11,705 11,001
thous. of sq. ft_. 8,787 7,941 9,143 8,875 8, 882 8,422 8,205
thous. of sq. ft_. 3,126 3,842 3,040 3,144 2,257 2,744 2,355
thous. of sq. ft. . 708 835 607 644 497 539 441
Prices:
Sole, oak, scoured backs,
heavy, Boston. .. ._....... dolls. per 1b_. .43 .43 .43 .43 .43 .46 .46 0.9
Chrome calf,* B’ grades. dolls. per sq. ft_. .45 .45 .45 .45 .45 .46 .46 0.0
Leather Products
Belting shipments:
Quantity .- oo aoaa pounds..| 352,255 | 287,351 | 285,847 1 208,764 | 284,630 370,678 | 376,460 —4.7 | —24.4 747,138 583,394 || —2L.9
B alue. ...l thous. of dolls_. 593 495 471 5