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JNTRO:PUCTION 

·-· ~; Tali'S'ORVEY QF;Cpn~~NT BPSINEsS is deaigned to:.! ment from.~ne perio:dto the ne~'- Thus, if a relative ' 
; present ~l},C,h inorith. ~ pi~t-ureof the b~siness situation I number a_t one ll10nth is 120 and for' a later month it 
· .. by :aettiP.g forth tne pri,ncipalfacts r~garding the -vari~ ,, is 144 there has been ~~ increase of~b per' qent .. 
o~s lilu:~·s .of. trade a,nd industry. At semiai:mual inter,-, I · , · , - . . . .. -·· -•. .. ' c .• • • ' ', ·· · 

~itala'Q.~talled tabl~ dre pu'Pl@ied giving, for. each i~rii, I ·INDEX NU~ERS · - · ,. , _ 
,- )rno*thly Jig~es 'for th~ past ·tw9- y'e~ and yearly -~- ' WMn two ~r 'more s.erles of 'r~lati.Je lmmhers ~re i ' 

•- -~ompS:ri~OJ.lSi,where ~vailable, back to 1913 ;-alsoblank· (lorn .. _ bi_n.ed_. h_y_a_-_sy __ st ___ e_ m _,of.· _w __ ~ightin5; .. '·-the_ ;res_u_lt_m_·-g·. · 
- •lm~s sufficle:tit_for .. stx months··-have been left at the d d d - Th · ··b - · f' · h' b. 1 · ·1:..1' · th ·-- · h ·t d sertes'Is . enoiQ.Inate . an .m: ex nuw :er. -_. e 1ndex .. 
\' ottom•o. eac ta e emtu m.g . ose w d care. 0. 0 nuio,b()r; ·by combining maily· r~1~t~v;e :P:Uml)ers, is . 
· so to enter :new -figures aS so&n as they appear .{see . d_. esigned to. shoW: ,t;4e, tr~ud > oL.an.en#re group of 
' ~sue fQr February, l92S) No; 78}; . In the intervening. ·,-industries or fo.r the c<mn,try as a whol,e,inst~ad,of;for , 
. Jii.On'tb:S the :ffi:Ol"e ~mportant ·_. eoJilp~;trisons ·only .are t_ h_ ·_e sing_le coin_ I:p()ditv: 'or-_ in_ 'dustry_ '.W_.hl_.-. ·•. ch. th_ .. ~--. _re, lati_ve ' 

. giveP., in: the .ta~le ~ntitled 1'Trend ol buf>iness mo.ve- J • . ~erits. '! · - · · -· · ' - · , ·· · number •cov~rs; I :comparts\)ns with the\. base yea.!" qr 
.. 'w· EE' K ... L.Y. su· .. P.PL.EME. NT . with. other periods ;are made in ~hE> same-ma}lrier Mdn 

' ' .. . \ ' ' .... · : :.< . . . . the ca~e Qf relative number$. ' ''. ' ; -; i . ·.·' 

··._ - .:R~alizmg~t~~'t' current stati~tics are highly Mrish~ R. ATIO 'CHARTS .,· 
· •, able ·&rid· that to be of use th~ymust re(l.ch the b)lsmess . · •: 
· trian<~t_t the earliest possible m~rr:pent).: the department. ..·.·. In mans inst~ees th,e charts used ·iri~;th~ Su~vEY: · 

·.· -· ·has arr~.p.ged to distribute ~pplern:en~s every :W¢~1r to orr CuRltEN'l': ]3UI)INESS a.r~ of!the type termed~/'Rli.tio 
··• ~iloseribers}!l t,heUnited~t&ti3s: ,'f,h~supr,lem:~nts.~re · Char:ts'' (logadthmic. scale), nqtahly th-e· Business.· 

~ually maile.do:D; ~a.turda;vs.:~zyd gi~e such_JJ?-fOrJ:U.af4on Indicator' cli~rts' on ,pag~ 21'. These charts .. sh'()w t-he -- ·~ 
<~¥! .. has -b~_enJ'ecmved durillg the .week endlfig 6n .the· perc~ntage jncrea~e .andt allow ~qireqt. coi,#p~~iso~s 

·: ,: ptecedi.Qg 'ruesday~ . _The -~:nti,p.thly inforriiation ·~on;.; between the slope·o:f one curV,e and. tha~,of 'll.11y bther: .. 
·· tamed in thes!'l bull_ e_· ti.Qs is te_ ·_p11.blishild ih the_ Su:rtv:ij;y,' · curve regardles' of it Iodat. o th · A!-· · · · th. t · 
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8
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1
_, ' :tom, 6I: Jje.f\r ,the hw df the chart. /J,'pe, difference >I 
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PRELIMINARY SUMMARY FOR APRIL 
Business during the early weeks of April, as indi

cated by the_:volume of checks passing through the 
banks for payment, was larger than during the cor
responding period of 1927. The volume of new 
building contracts awarded was running higher than 
in the preceding month, and somewhat lower than a 
year ago. Steel operations, although averaging higher 
than in March, were lower than in April of last year. 
Activity in the automobile industry, as reflected by 
employment data covering Detroit factories, was 
greater than in either the previous ""'month or April - , 
1927. Interest rates on time money averaged higher 
than in either prior period. Loans and discounts of 
Federal reserve member banks reached a new high 
point during the month. 

The general level of wholesale prices continued to 
rise and for the month was only slightly below the 
average for the year 1926. Prices for iron and steel, 
however, exhibited a tendency to weaken, being lower 
also than in the same month of last year. Copper 
prices, on the other hand, were stronget' than in either 
prior comparative period. Prices for cotton averaged 

101022-28--1 

higher than in either the previous month or in April 
of last year. 

Prices for stocks listed on the New York Stock Ex
change reached a new high record during the month, 
while bond prices, reflecting stronger interest rates, 
showed a tendency to decline. Interest rates on call 
loans averaged higher than at any time in months, 
while brokers' loans increased during the month to the 
highest point for all time. Business failures were less 
numerous than in March, but showed little change 
from a year ago. 

The production of lumber, although running smaller 
than in March, was considerably larger than in April, 
1927. Bituminous coal production was lower than in 
either prior period. The output of beehive coke was 
only about half as large as a year ago. Car loadings of 
freight were running lower than in March, showing a de
cline also from last year. Petroleum production was 
running higher than in March, but was lower than a year 
ago. Receipts of hogs at primary markets, although 
ower than in March, were higher than a year ago 
Cattle receipts, however, were lower than last year. 
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MONTHLY BUSINESS INDICATORS, 1920-1928 
[Ratio charts-see explanations on inside front cover. The curves on check payments, wholesale trade, sales of mail-order houses and IO·cent chains, and department stores 

have been adjusted for normal seasonal variations, and that on manufacturing production for the varying number of working days in the month) 
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MONTHLY BUSINESS INDICATORS 
The principal business indicators are shown below, all calculated on a comparable basis, the average for the years 1923 to 1925, 

inclusive. Thus the table gives a bird's-eye view of the business situation in a concise form, so that trends of the principal indicators 
may be seen at a glance. 

Certain indicators, in which there is a marked seasonal movement, are shown with the average seasonal variations eliminated, 
as noted below. In this manner a more understanding month-to-month comparison may be made. 

I MONTHLY AVERAGE 1927 1928 

ITEM ~~923-~192411925 : 19%611927 Jan.[ Feb.! Mar.J Apr. May I June; July I Aug. I Sept.j Oet.J Nov.J Dec. Jan.J Feb.[ Mar. 
I ----~--~~--~~ 

i 
1 1923-1925 monthly average=100 

---- -- ------------------- ----------~------~----;----,-----,-----,-------,---,------,----,-------,------,------.-----.------,-------

Mtanufalcturing production: I j I : II • I I 

1 

I' I I I I i

1

, 'I 

Tota ----------------------------- 102.3! 94.3

1

103.8
1

106.9 104.u 98.3
1 

108.4 114.31113.4
1

116.0 113.4 107.6 107.6 105.0 103.4 93 3 88.' g8.7 109.0 111.3 
Pigiron ___________________________ 

1
111.71 86.7 101.5• 109.01 101.0 103.9'1 98.4 116.6

1 
114.5i 113.51103.4 98.8 98.6 92.9 93.2 88.6 00.~ 96.1 97.1, 107.1 

Steel ingots _______________________ 104.8
1 

88.71106.4: ll3.11104.6 109.6

1

110.3 131.21119.4,117.1
1

101.1 92.7 101.2 94.6 95.9 90.5 91., 115.4 117.0 130.4 
Automobiles ______________________ 101.5j 90.9 107.71108.5, 85.1 72.4 92.3 119.5

1

.122.61122.4

1

1 97.5 81.3 93.5 78.9 66.5 40.7 40.4 70.2[ 98.0 125.0 
Cement__ _________________________ 92.1j 99.8108.1 110.01115.3 66.4 59.4 92.1 113.01 134.4 138.6 140.1 147.4 140.8 138.2 116.3 96.5 78.6j 70.7 82.3 
Lumber(5species) ________________ 98.6l 96.2·

1

105.2 101.5 94.9 78.9 86.0 91.61 91.0: 101.9j 99.9 96.5 107.51 105.8101.5 94.4 82.9 79.61 90.6 _____ _ 
Cotton (consumption) ____________ 105.91 89.7 104.4 108.51120.3 117.8 115.0 135.31" 120.6[ 123.31129.1 110.9 123.4j122.2 119.4 121.9 105.9 113.5!111.8 113.3 
Wool (consumption _______________ 112.8: 94.61 92.6 89.7 97.0

1 
97.9 97.0 114.5

1 
92.81 93.6 95.0 84.1 98.11101.6 103.7 97.8 88.0 95.21102.0 98.7 

Raw material output: ' I I i I 1 1 ! 
Tota'-----------------------------1 97.6 102.41 99.9 104.0 106.8 104.8 92.9 96.91 82.9i 91.1 88.11 00.2 113.8 138.1 154.4 127.6 107.7 97.11 91.1~ 94.7 
Ammalproducts __________________ llOl.O 101.11 97.F 98.8 101.2 96.11 85.4 102.0

1

102.7! 116.1 107.3i 97.7 97.6 94.0 102.4 107.8 106.0 101.0, 98.2 104.6 
Crops _____________________________ 92.2 107.01 100.~ 106.2

1

' 112. 110.4 93.2 84.7 61.0l 63.1

1 

62.6i 76.3 124.4 185.5 215.8 157.1 115.8 94.61 84.7! 84.1 
Forest products ___________________ 99.2 97.5

1
1103.4 97.5 94.1 80 I 84.3 92.21 94.21103.4 101.6! 94.3 103.3 101.6 98.0 95.7 87.4 83.11 89.1i 96.3 

Minerals (all) _____________________ 104.5 96.5 98.9 107.4 107.2 112.1 104.4 115.3! 96.7[ 108.21107.6:103.0 115.1 109.5 113.7 102.6 98.6 99.5

1 

94.01100.4 
Crudepetroleum __________________ 99.4 96.9! 103.7 104.6

1

1121.4 116.4 110.6 122.71118.21124.2 121.4:127.6 127.1 122.3 125.6 120.2 120.7 117.8 110.9:121.3 
Bituminous coaL _________________ 108.0 92.51 99.5 109.7 99. 130.6 121.4 138.1 79.61 81.2 84.1, 77.2 95.7 96.2 101.0 93.3 94.8 101.5j 94.9~ !00.9 
Copper__ __________________________ 93.4 100.2

1
106.4 110.2110U 115.51104.9 105.11

1

107.8!1108.6 105.4i 99.4 102.0 100.0 106.1 103.2 101.9 103.8[1 102.2li 106.4 

Power and construction: [ , I 
Electric power_ ___________________ 92.5 98.1i 109.5 122.6

1

132. 136.2 123.0 136.4

1

129.3j_ 131.61129.5'_, 129.2 133.5 131.7 138.2 137.1 143.8 144.91137.2 144.0 
Building contracts (37 States)----- 89.7 92. 7

1

, 117.6 111.0 106. ~ 80.2 .82. 6 132.4 126. O, 111.6

1

118.6. 102.4 110.1 101.9 115.0 105.2
1 

95. 96. o;l 103.7

1

1 132.7 

Unfilled orders: 1 1 I i ! 
Generalindcx _____________________ ll21.7 87.01 91.3 84.6 74.0 82.71 81.5 81.21 77.2j 74.3' 72.21 72.1 71.5 69.9 67.0 67.1 71.5 81.21 81.61 80.3 
U.S. Steel Corporation ___________ 125.8 83.61 00.6 82.1 71.1 79.6 75.31 74.4 72.4; 63.9 63.9[ 65.8 66.9 65.9 70.0 72.4 83. 89.5 92.1! 90.8 

l
i, I I I I • I Stocks: j ' 

• General index. ____________________ 88.9 102.2! 108.9 129.5 139.6 139.7 142.6

1

136.1 129.11134.6 132.8:141.4 152.7 145.8 140.1 140.91139.3 137.5

1
150.0~ 137.9 

• Manfd. commodities (28) __________ 86.6 104.1,108.6 109.4 120.0 118.4 115.6 115.1 115.51118.0 116.91121.3 127.9 127.9 125.2 120.9 116.9 127.8 126.2: 124.1 
Cotton ____________________________ 102.5 91.4 106.2 145.5 153.2 210.7 196.21172.1 148.2i 124.0 100.3! 85.8 87.61 135.2 179.8 200.0 195.8 178.8 159.11135.7 
Coppcr(refined) __________________ 106.4 113.91 73.1 64.8 85.4 83.0 93.1 91.1 87.71 95.5 85.1[ 92.2 82.7 76.4 74.1 80.3 84. 85.2

1 

76.8! 77.1 

Employment: j 1 1 I I ! I 
Pric:::tories __________________________ 106.6 96.3i 97.2

1

98.01 94.3 95.3 97.0 97.4 96.6i 95.6 95.0193.1

1 

93.2 93.8 93.4 91.61 90.7 89.8~ 91.2

1 

91.8 

Farm products, to producers ______ 

1

. 97. 8 97.1 i 106.5 98. 61 94.9 91. 3 92. o 91.3 90. 6i 91. 3 94. 21 94.21 95.7 101.4 100.7 99.3 99.3 99. 3! 97. 8, 99. 3 
Wholesale, all commodities________ 99.7 97. 2j 102.61 99.11 95.4 95.7 95.0 93.7 92.9 92.9 93. o: 93.3 94.4 95.6 96.1 95.8 95.9 95.41 95. 5, 95. 1 

RC0e8tati01 1fo11?vd1_-n·g--(!:n·c·l·u--d-1_-n·g--f0• 0.d--)·.--------~ 97.6 97.61104.9 107.61 103.6 106.2 104.2 102.9 102.91103.6 106. 21' 102.9 101.6 102.9 104.3
1 

104.9 104. 103.61101. a! 101.2 
'! 98. 1 99. 9,

11 

102.3 102. 3 99.9 101. 7 100. 5

1 

99.9 oo. 91 99.9 100. 5[ 98. 7198.71

1 

99.3:

1

99.9 99.9 99.9 99.2
1 

98. 4i 98. 1 

Distribution (values): I i ! 
* Bank debits, 141 cities _____________ j 91.2 96.71 111.9 119.6 132.5 123.6 132.3

1

136.6 134.3 127.71129.7\. 127.8 137.6 141.0 130.7 132.1 136.9 142.1jl49. 6; !64. 8 
* Wbo!esale trade-------------------1' 101.0 98.01101.01 98.0 95. n 94.0 95.0 96.0 94.0 95.01 93. ol 96.01100.0 96.0 91.0 95.0 93. ( 95.1; 97.0 92.8 

I · u 
1 I 105. o1

1 105. o.' 105. ol • Department stores, sales·---------1 98.0 99.0
1

103.0 106.0, 106.0 106.0 106.0 105.0 105.0 103.0 104.01 103.0 111.0 109.0 105.0 107.0 111. 
• Mail-orderhouses,sales ___________ l 92.0 98,0

1 
110.01115.0; 120.0 111.0 112.0 117.0 113.0 118.0 121.01127.01133.0 122.0 117.0 119.0 128.( 113.01116.0 113.0 

• 10-centchains,sales _______________ 
1
i 88.0 99.0j 113.01125.0 138.0 130.0 133.0 128.0 137.0 132.0 135.0[139.0 140.0 141.0 144.0 140.0 147.( 140.01142.0'. 142.01

1 Imports ___________________________ 97.8 93.1j109.01114.3 107.9 110.5 96.2 117.1 116.3 107.3 109.91 98.9 114.2 105.91110.1 106.6 102. 104.6 108.7! 117.7 
Exports ___________________________ : 91.5 100.8

1
107.8 105.5 106.8 110.5 98.2 107.7 109.4 103.5 94.01 00.1 98.7 112.0 128.7 121.4 107.4 108.2 97.8

1

111.4' 

Transportation: I I ! I 1 

• Carloadings ______________________ 99.8 97.61102.8 106.8 104.0 106.7 107.8 135.3 108.61108.81102.61

1

102.7 103.3 103.3 101.3 95.2 96.8 98.0 101.8
1

129.0 
Freight,netton-miles _____________ 102.2 95.91

1

101.9 109.1 101.5 105.1 99.8 112.1 99.41107.5 103.1 102.9 112.5 115.1 122.1 99.8i 92.7 97.2 95.7

1

; _____ _ 

Finance: i 
Memberbankloansanddiscounts. 94.1 98.5 107.4 112.9 117.3 113.4,114.1 114.6 114.6!116.7 117.5•

1

115.7 117.3 119.3 120.0 121.4\ 123.1 121.9 120.91123.3 
Interest rate (commercial paper) .. 115.9 00.8, 93.4 98.5 93.1 95.9 89.9 92.9 95.2 95.9 95.9 94.5 90.6 89.9 92.2 91.0: 92. 90.1 93.6

1 
97.3 

Federalreserveratio ______________ 99.0 104.1 96.9 96.0 99.1 103.1 101.7 102.1 103.0 99.5 100.5!103.2 101.4 98.8 96.4 92.2i 86. 95.5 96.0
1 

95.6 
Price, corporation bonds __________ 96.4 99.9, 103.6 108.0

1

, 112.• 111.01110.6 111.2 111.9 112.1 111.2; lll.4 112.9 113.4 114.4 114.9i 115.! 115.9 115.8

1

' 115.7 
Price,railroadstocks ______________ 86.0 96.11117.9 133.4 162. 145.2,151.1 152.4 158.3 162.4 165.3\167.3 167.9 171.5

1
168.5 171.6 171.1 169.1 164.7 170.1 

Price,industrialstocks ____________ 86.1 91.9\122.0 132.4
1

171.4 140.1 144.7 150.8~ 159.8 167.6 168.8!177.3\183.7 193.91186.4 100.0:193.7 193.5 191.2; 204.8 
Failures(liabilities) _______________ 106.0 106.8! 87.2 80.41102. 121.0] 110.7 136.5i 125.4 89.1[ 81.3l101.8l 92.4 77.3j 85.51 85.31120. 112.3 106.31129.3 

t Adjuste<1 for number of working day•. • Seasonal adjustments. 
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BUSINESS CONDITIONS IN MARCH 
PRODUCTION 

The output of raw materials in March was larger 
than in February but slightly smaller than a year ago. 
Manufacturing production, after adjustment for work
ing time differences, showed an increase over February 
but was lower than in March of last year. The 
unadjusted index of manufactures showed larger 
production than in February for all groups except 
textiles, which showed no change. As compared with 
a year ago, all groups showed smaller output except 
foodstuffs, iron and steel, lumber and tobacco. 

SALES 

Unfilled orders for manufactured goods at the end 
of March showed a decrease from the preceding 
month, and were lower than a year ago as well. Com
pared with February, unfilled orders on the books 
of iron and steel manufacturers showed practically 
no change, while all other groups included in th£' 
general index showed declines. Contrasted with a 
year ago, unfilled orders for iron and steel were con
siderably larger at the end of March, but other groups 
showed substantial declines from last year. 

PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 

1923-1925 monthly average=100. Adjustment bas been made for the seasonal movement of stocks and relative number of working days for production. Unfilled orders are 
principally those of iron, steel, building materials, and textiles. March, 1928, is latest month plotted] 

LLI 
0 
< a: 
LLI 100 > 
< 
I!) 
N 

~ 
I 

0') 90 N 
~ 

0 
1-

LLI 
> 80 
i= v 
< 
..J 
LLI 
a: 

70 

I 

I 
I 

' I 

/·----STOCKS 
I 
I 
I 
I 
I 

I ,' 'J 
' ' I , 
\.' 

, 

1923 1924 

COMMODITY STOCKS 

• 
\. / 

\ , 
\ , \..,. ___ .,, 

1925 

Stocks of commodities held at the end of March, 
after adjustments for seasonal conditions, were smaller 
than at the end of the preceding month, but slightly 
larger than a year ago. Compared with the preceding 
month, all groups showed smaller holdings except 
manufactured foodstuffs, which were held in larger 
quantities. Contrasted with a year ago, ho·wever, 
raw foodstuffs and other raw materials for manufac
ture were held in smaller quantities, the increase in 
the general index of stock being solely due to larger 
holdings of manufactured foodstuffs and other manu
factured commodities. The unadjusted index also 
showed a decline from the preceding month and an 
increase over last year. 

I 
I 

' . ,. 
• . " \ ,' \ ... , 

1 I \ 

1926 1927 

\ I 
\ I 
\.-1 

1928 

Wholesale trade was larger in March: than in the 
preceding month, but smaller than a year ago. As 
compared with the preceding month, all lines of whole
sale trade showed increases except meats and dry 
goods, which declined, the largest gains being shown 
in shoes, drugs, hardware, furniture, and groceries. 
Contrasted with a year ago, most lines showed smaller 
sales volume, except furniture, drugs, groceries, and 
meats, which showed larger business. The greatest 
declines from a year ago were registered in men's 
and women's wear and hardware. Retail trade in 
February, as measured by department store sales, 
was larger than in either the preceding month or 
March, 1927. Merchandise stocks held by depart
ment stores at the end of March, although larger 



than at the end of the previous month, were smaller 
than a year ago. Sales by mail-order houses, show
ing little change from a year ago, were consider
ably larger than in February. Trade by 10-cent 
chain store systems increased over both prior periods. 
Sales by grocery, drug, candy, and shoe chains were 
larger than in either the preceding month or March 
of last year, while cigar chains, though showing ,an 
increase over the preceding month, recorded smaller 
business than a year ago. 

5 

istered declines also from both prior eomparative 
periods. 

EMPLOYMENT 

Factory employment.in March showed an increase 
over the preceding month but was lower than a year 
ago. As compared with the preceding month, all 
groups increased over the preceding month except food, 
textiles, leather and paper, which declined slightly. 
Contrasted with a year ago, employment was lower in 
all groups except food products, with the greatest de-

PRICES clines occurring in stone, clay and glass, iron and steel, 
The general index of wholesale prices showed prac- nonferrous metals, lumber, chemicals, and paper and 

tically no change from the preceding month but was printing. Factory pay-roll payments in March were 
higher than a year ago. Compared with last year, likewise larger than in February and smaller than a 

COMPARISON OF WHOLESALE AND RETAIL FOOD PRICE INDEX NUMBERS 

WITH INDEX OF ALL COMMODITIES AT WHOLESALE 

[U.S. Department of Labor index numbers. Relative prices, 1926=100. March, 11128, is latest month plotted] 
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the principal increases occurred in farm products, 
hides and leather products, foods, and textile prod
ucts, all other groups either declining or showing no 
change. Contrasted with the preeeding month, most 
groups showed no change, but farm products and 
foods registered slight declines. 

The indexes of prices received by farmers for their 
produce showed gains over both the previous month 
and March of last year. Contrasted with a year 
ago, all groups showed higher prices except meat 
animals, which declined. Contrasted with the pre
ceding month, all groups were higher in price except 
dairy and poultry products and certain unclas
sified items, which declined. Retail food costs were 
lower in March than m either the previous month or 
March of last. year. The cost-of-living index reg-

year ago, with the same exceptions as noted for 
employment. 

Reports from the American Federation of Labor 
show 18 per cent of union members in representative 
cities out of employment in March, representing a 
slight decline from the condition reported for Feb
ruary. Preliminary figures for April show a still 
further decline. Voluntary quits of factory labor in 
March were gr·eater than in February, but consider
ably smaller than a year ago. Industrial lay-offs, 
although smaller than in February, were larger than 
a year ago. The total industrial accessions were 

, larger than in February, but smaller than in March 
of last year. Wages of common labor, showing no 
change from the preceding month, were lower than a 
year ago. 
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WHOLESALE PRICES FOR SPECIFIED COMMODITIES 
!Relative numbers, 1926 monthly average ta~en as 100. March, 1928, is latest month plotted. Data from which these charts are drawn are given on the opposite page] 
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WHOLESALE PRICES FOR SPECIFffiD COMMODITffiS 
NOTB.-Prices to producer on farm products and market price of wool are from U. 8. Department of Agriculture, Bureau of Agricultural Economiu, nonferrous metals 

from the EMineering and Mining Journal-Prell. All other prices are from U. 8. Department of Labor, Bureau of Labor Statbtlca. So far as possible all quotations repreaent 
prices to producer or at mill. 

II ,, 
,I COMMODITIES Unit 

ACTUAL PRICE 
(dollars) 

REUTIVE PBICE 

1926 average -100 
'1-----,--- ---.---

1

11 February, M r · I M --;anu--~---;:;,ru--1 M-- h Febru· 'I h a en, arch, ary ary I arc , ary 1v arc , 
:I 1928 1928 1927 1928 1928 1928 1927 1927 

--------------p __ , ___ -----1---

iiiii·i~i·=·iii·:~ii";ii~ii="iii=-;1 ~~~---~~ ,: ~ i ~~ I ~~ ~~ ~ I 
FARM PRODUCTs-MARKET PRICE I . ! 

Wheat, No.1, northern spring (Minneapolis) ••••••••••••••••••••••••• ! BusheL ••• 
Wheat, No.2, red, winter (Chicagol---·······-··--·······-·-·--·-···-1 BusheL ••• , 
Corn, contract grade No.2, cash (Chicago) ..•••••••••••••••••••••••••• I BusheL •••. 
Oats, contract grades, cash (Chicago) ••••••••••••••••••••••••••••••••• , BusheL •••• 
Barley, feeding (Chicagol---·····-································----1 BusheL •••• , 
Rye, No.2, cash (Chicago)-----·-·················-··-·····-··········'l. BusheL •••• : 
Tobacco, leaf, average sales, warehouse (Kentucky) ••••••••••••••••••• Cwt ...•••• 
Cotton, middling upland (New York>---··············-·•--·-----·---- I Pound ••••• 
Wool, U blood, combing, Ohio and Pennsylvania fleeces (Boston) ••••• I Pound ••••• ' 
Cattle, steers, good to choice, corn fed (Chicago)---···----------------, Cwt. _ ----· ' 
Hogs, heavy (Chicago) •• ----··--··--·-------------·-·-·-----------·---· Cwt_ ______ ' 
Sheep, ewes (Chicago) __ ----------------·--------·--··---··----------· 1 Cwt. _- ·--
Sheep, lambs (Chicago)-----------------------------·--··-----··-··---· Cwt.- ----

1 

FOOD 
Flour, standard patents (Minneapolis) ______________________________ __! Barrel.. •••• : 
Flour, winter straights (Kansas CitYl------·--------------------------1 BarreL. •••• 
Sugar, 96° centrifugal (New York>-----------·------·-·---------------' Pound. ___ _ 
Sugar, granulated, in barrels (New Yorkl---------·-·---------·--··---1 Pound ••••• 
Cottonseed oil, prime yellow (New York>------------·--·-------------1 Pound ••••• Beef, fresh, carcass, good native steers (Chicago) ______________________ ; Pound ••••• 
Beef, fresh, carcass, steer~ (New Yorkl-----···-·-···---·-·-·----------1 Pound. ___ _ Pork, smoked hams (ChJCago) ________________________________________ i Pound •••• 

Butter, creamery, 92 score (New York>----·-··---------------····--·--, Pound ____ _ 
Oleomargarine, standard, uncolored (Chicago)_··-·-·---·-·-··-----·--, Pound.----

TEXTILES 

Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston); Pound ••••• : 
Cotton-print cloth, 64 x 6Q-38~"-5.35-yards to pound·--···-·--------' Yard .•••••• l 
Cotton sheeting, brown 4/4 Trion (New Yorkl------------------·-----1 Yard ______ _ 
Worsted yarns, 2/32's cross-bred stock, white, in skein (Boston) _______ , Pound-----1 
Woman's dress goods, French, 39 inches at mills, serge _______________ ; Yard ••••••. 

1 

Suitings, unfinished worsted-13 ounce. mill·-------·--·---·-------·--:
1 

Yard ••••••• 
Suitings, serge, 11 ounce, 5&-58 inch--------·----·-----··-------------- Yard ______ _ 
Silk1 Japan, 13-15----------·-------------------··------·--------------i Pound •••• _ 
Hosiery, women's, pure silk, milL_----------·-···----·--·-···--·-----: Dozen pair .I 

LEATHER : I 
Hhles, green salted, packers' heavy native steers (Chicago) •••••••••••• Pound-----1 
Hides, calfskins, No.1, country, 8 to 15 pounds (Chicago) .••••••••••• .' Pound •.••. 
Leather, chrome calf, dull or bright "B" grades (Boston) ............. 1 Square foot. I 
Leather, sole, oak, scoured backs, heavy (Boston) ••••••••••••••••••••• , Pound ••••. 
Boots and shoes, men's black calf, blucher (Massachusetts) •••••••••••• i Pair •••••••• 
Boots and shoes, men's dress welt tan calf (St. Louis>------------·-·-- Pair ....... . 

FUEL ! 

Coal, bituminous, mine-run (composite p~ice>----·-···-·-··--·--···---i Net ton •••. 
Coal, bituminous, prepared sizes (compOSite price) •••••••••••••••••••• : Net ton •••. 
Coal, anthracite, chestnut (composite price) •••••••••••••••••••••••••• -'

1 

Long ton ••• 
Coke, Connellsville (range of prompt and future) furnace-at ovens.__ Short ton •• 
Petroleum, crude, Kansas-Oklahoma-at wells .••••••••••••••••••••••• [ BarreL ••••• 1! 

METALS 

P!g !ron, foundry No. 2, northern (Pittsburgh)........................ Long ton ••• j 

Pig Iron, basic, valley furnace •. ·---·--··-············-···-·-··-······- Long ton ••• i 
Steel billets, Bessemer (Pittsburgh>----------······--····-···-····-··- Long ton ••• 1 
Copper Ingots, electrolytic, early delivery (New York>------·-··-····- Pound ••••. 'j 

Brass, sheets, milL •••••••••••••••••••••••••••••••••••••••••••••••••••• , Pound ••••. 
Lead, pig, desilverlzed, for early delivery (New York) ••••••••••••••••• Pound ••••• 
Tin, pig, for early delivery (New York>---··-···--·-···-···--··-··-·-- Pound ••••. ! 

Zinc, s:~~:::;: (~:;::~~~-~;~·~;~~;~~~;~~~~------~ Pound.-···[ 

i Lumber, pine, southern, yellow flooring, milL .••••••••••••••••••••••• M feet ••••• ; 
Brick, common red, domestic building (New York) ••••••••••••••••••• Thousand •• I 
Cement, Portland, net without bags to trade, r. o. b. plant (Chicago 

district) _______________________ •••••••••••••••••••••••••••••••••••••• BarreL ••••• 
1 Steel beams, mill (Pittsburgh)--------------··-------·-··············· Cwt. .••••• 
1 Rubber, Para Island, fine (New York) •••••••••••••••••••••••••••••••• Pound ••••. 
1 Sulphuric acid 66° (New Yorkl-----·-·-··--····-·······-··········-·· Ton ••••••• l 

Wood pulp, sulphite, domestic, unbleached, news grade (New York) •. Cwt. •••••• 
Newsprint, rolls, contract, milL .•••••••••••••••••• ·············-·---·-1 Cwt ••••••.. 

1.263 
1. 538 
.949 
. 577 
.962 

1.116 
19.294 

.185 

. 52 
14.781 
8.025 
8.156 

15. 125 

7.369 
6.656 
.W3 
.056 
.093 
.212 
. 230 
.210 
.47 
.235 

.360 

.077 

.095 
1.500 
1. 000 
1. 953 
2.093 
5. 292 

10.290 

. 248 

.291 

. 600 

. 650 
6. 750 
5. 000 

4. 069 
4.497 

13. 232 
2. 713 
1. 213 

19.010 
17.000 
33.000 

.1382 

.183 

.0633 

. 5179 

.0555 

36.120 
13.500 

1. 600 
1.850 
. 234 

15.500 
2. 525 
3. 250 

I 

1. 315 I 
1. 619 I . 991 
. 607 I . 991 

I 
1. 202 

12. 467 
. 195 

I 
-52 

13. 719 
7.825 
8.406 

15. 375 

7. 538 
6.880 
. 045 
.057 
. 096 
. 205 
. 221 
. 207 
.49 
. 23.) 

. 366 
• 076 
. 092 

1. 525 
1. 025 
2. 008 
2. 095 
5.194 

10.290 

-237 
. 269 
. 600 
. 650 

6. 750 
5. 000 

4. 045 
4. 409 

13.207 
2. 719 
1.190 

19.010 
17.000 
33.000 

I 
.1385 
.188 
.0600 

I . 5163 
.0562 

35.69 
13.250 

1. 600 
1.900 
. 204 

15.500 
2. 525 
3. 250 

I 
I 1. 359 84 82 

1.344 92 100 
I . 730 117 125 

-485 131 134 

I . 777 134 139 
• 997 

i 
114 117 

10.526 274 228 ' i .144 I 108 106 

I 

. 44 
I 

109 113 
ll. 919 166 155 
11.006 I 67 65 
8.000 92 124 

15.063 II 92 110 

I 

I 88 7. 325 88 

I 

6. 575 92 92 
. 048 104 98 
. 058 " 104 102 ll 
. 095 

II 
85 78 

.170 134 129 ! 

.175 135 135 I 

. 270 il 69 68 
I . 51 'I 109 104 

. 215 
II 

103 103 I 
I 

i 
I 
I 

. 312 103 101 
I .069 106 103 

.081 105 102 : 
1. 375 ,I 99 105 I . 975 i: 97 97 
1. 913 I 97 97 
2. 048 I! 97 97 
5. 733 li 83 85 

11.270 1: 85 85 

II 
. 140 

II 
186 176 

.152 173 168 

. 460 118 132 

. 430 135 148 
6. 400 li 106 106 
4. 850 ,, 102 102 

jl 

II 
4. 281 ji 95 94 
4. 710 I 95 94 

13.339 

I 
95 96 

3. 650 68 66 
1. 335 65 64 

I 
20.260 92 92 
18.400 92 92 
34.000 94 94 

.1308 100 100 

.184 99 99 

. 0758 77 75 

. 6783 .87 81 

. 0669 77 76 

39.66 78 80 
17. 000 78 82 

1.600 97 97 
1. 900 92 95 
.286 76 62 

15.000 107 107 
2. 750 88 88 
3. 250 I 94 94 

90 
123 
61 

118 
139 
136 
63 

106 

85 
105 
131 
141 
143 
126 
147 
111 
113 
144 
63 

128 
112 

90 
95 

104 
104 
81 

125 
130 
67 

109 
103 

102 
101 
99 

106 
99 

100 
97 
84 
85 

169 
155 
132 
148 
106 
102 

94 
92 
96 
66 
63 

92 
92 
94 

100 
99 
71 
81 
77 

79 
81 

97 
97 
54 

107 
88 
94 

91 
95 
72 
76 
82 

102 
95 
94 

91 
89 

100 
11~ 
112 
110 
124 
80 
96 

116 
94 

118 
97 

88 
90 

113 
109 
77 

104 
103 
89 

116 
94 

85 
92 
87 
96 
96 
95 
95 
97 
93 

103 
91 
99 
98 

100 
99 

101 
101 
100 
90 
90 

98 
97 
94 
92 
94 
88 

105 
91 

89 
103 

97 
100 
69 

103 
96 
94 ! 

90 
93 
68 
83 
94 

106 
92 

100 

88 
87 
96 

113 
112 
105 
124 
82 
96 

125 
89 

121 
110 

87 
91 

110 
106 
80 

104 
103 
88 

1!3 
94 

87 
92 
87 
96 
94 
95 
95 
93 
93 

00 
88 

102 
98 

100 
99 

99 
98 
97 
89 
71 

98 
99 
97 
95 
97 
90 

107 
91 

88 
103 

97 
97 
75 

103 
96 
94 



(J) 
a: 
UJ 
m 
:::;; 
:::> 
z 
X 
w 
Cl 

!: 

(/) 

a: 
UJ 

40 

20 

8 

NEW BUILDING CONTRACTS AND AUTOMOBILE PRODUCTION 

[Relative numbers, monthly average, 1923-1925, taken as 100] 
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REVIEW OF PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 

TEXTILES 

Receipts of wool at Boston, although larger than in 
February, were smaller than in March, 1927, with im
ports making similar comparisons with both prior 
periods. Consumption of wool by textile mills de
creased from both the preceding month and the corre
sponding month of last year, with the total for the first 
quarter of the year also smaller than in the same period 
of 1927. Wool machinery was correspondingly less 
active in March than in either the previous month or 
March a year ago. 

showing little change from February, while fabrics 
were generally lower. 

Cotton finishers reported larger billings of finished 
goods than in February, but showed smaller business 
than a year ago. New orders for grey yardage were 
also larger than in February but smaller than a year 
ago. Stocks of finished goods at the end of March 
were larger than at the end of either prior period, 
while the operating activity of cotton finishers, while 
showing no change from the preceding month, was 

1 considerably lower than a year ago. Unfilled orders 

THE TEXTILE INDUSTRIES 

Relative numbers, monthly average 1923-1925, taken as 100. March, 1928, is latest month plotted. Curves covering imports of wool and exports of cotton are plotted 
from 12 months' moving monthly averages plotted on the end month] 
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I 
COTTON 

Raw-cotton exports declined from both prior com
parative periods, the total for the first quarter being 
almost 40 per cent lower than the same period of 1927· 
Consumption of cotton by domestic mills, although 
larger than in February, was smaller than a year ago, 
the quarterly total also showing a decline. Stocks of 
cotton at the end of March were smaller than holdings 
a year ago. Prices for cotton averaged higher than in 
either prior comparative period. 

Cotton machinery was less active in March relative 
to capacity than in February or a year ago. The pro
duction, new orders and shipments of cotton textilest 
increased over February. Prices of cotton yarns and 
fabrics were generally higher than a year ago, yarns 

101022-28--2 

on the books of cotton finishers at the end of the month 
were lower than at the end of either the preceding 
month or March, 1927. 

Imports of raw silk were larger than in the preceding 
month but smaller than a year ago, while deliveries of 
silk to consuming establishments showed increases 
over both prior periods. Silk deliveries during the 
first quarter of the year were considerably larger than 
in the same period of 1927. Stocks of silk were gen
erally lower than at the end of the preceding month, 
but were larger than a year ago. Silk prices, averaging 
lower than at the end of the preceding month, declined 
also from last year. 



METALS 

Consumption of iron ore during March was greater 
than in February but smaller than a year ago, the 
total for the quarter also declining. Iron-ore stocks 
held at the end of March were smaller than at the 
end of either prior period. Pig-iron furnaces in blast 
at the end of the month, although larger in number 
than at the end of February, were smaller than a year 
ago, the ratio of operation to capacity also declining 
from last year. Production of pig iron in ~larch, 
although larger than in February, was smaller than a 
year ago, while the total output for the first quarter 

10 

Production of steel castings showed an increase over 
February but was smaller than in March of last year. 
New orders for castings declined from both prior com
parative periods. New orders for fabricated structural 
steel, declining from the preceding month, were greater 
than a year ago, with the first qu~trter of the year 
showing a gain of almost 10 per cent over the same 
period of last year. 

Production and exports of copper were larger in 
March than in either the previous month or :\1arch of 
last year. Stocks of refined copper in North and 
South America were lower than a year ago. \Vhole-

THE METAL INDUSTRIES 

[Relative numbers, monthly average 1923-1925, taken as 100. March, 1928, is latest month plotted. Curve covering zinc stocks is plotted from 12 months' moving monthly 
averages centered on the end mouth! 
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recorded decline from the same period of 1927. Whole
sale prices for iron were unchanged from February but 
generally lower than a year ago. 

The production of crude steel, although lower than 
a year ago, was greater than in February, while the 
total for the first quarter of the year recorded an 
advance over the same period of 1927. Unfilled steel 
orders were lower than in the preceding month but 
greater than a year ago. Production of steel sheets 
by independent manufacturers was la.rger than in 
either the preceding month or March of last year, 
while the operating ratio to capacity, although increas
ing over the preceding month, was lower than a year 
ago. Stocks of sheets at the end of the month were 
larger than at the end of March, 1927. 
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sale prices for copper averaged higher than in either 
the previous month or March of 1927. 

Imports and deliveries of tin were larger than in 
either the previous month or March of last year. 
The world visible supply of tin, although lower than 
in February, was slightly higher than a year ago. 
Tin prices averaged lower than in either the previous 
month or March of last year. Fewer zinc retorts 
were in operation at the end of March than at the 
end of either the preceding month or a year ago. 
Zinc production, although higher than in February, 
was lower than a year ago. Zinc stocks at the end of 
the month were substantially greater than last year. 
Prices of zinc, averaging higher than in the previous 
month, were lower than last year. 



FUELS 

The output of bituminous coal was greater than in 
February but smaller than a year ago. Prices for 
bituminous at the mine averaged higher than in 
February but lower than a year ago. Production of 
anthracite coal showed declines from both the pre
ceding month and March, 1927, with the total for 
the first quarter of the year almost 10 per cent smaller 
than in the same period of 1927. Prices for an thra
cite, both at wholesale and retail, were generally 
lower than in either the preceding month or March a 
year earlier. The production of coke was greater 

11 

HIDES AND LEATHER 

Imports of hides and skins continued to increase 
ov-er both the preceding month and the corresponding 
month of last year, while the production of hides, as 
reflected by slaughter of cattle, was lower than a year 
ago. Production of sole leather increased over Feb
ruary but was lower than in March a year ago. Ex
ports of upper leather continued above those for last 
year, while sole leather exports were lower, prices for 
leather being unchanged from the previous month but 
higher than a year ago. The output of shoes was 
higher than a year ago, while exports of shoes, al-

THE FUEL INDUSTRIES 

[Relative numbers, monthly average 1923-1925 taken as 100. March, 1928, is latest month plotted where data were available) 
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than in February but smaller than in March, 1927. 
Coke prices, averaging higher than in Februa.ry, were 
considerably lower than a year ago. 

AUTOMOBILES 

The output of automobiles in March gained over 
both the preceding month and the corresponding 
month of last year. Exports of automobiles were 
likewise larger than in either the previous month 
or March of last year, with a gain in the first quarter's 
total over a year ago amounting to 15 per cent. 
Shipments of accessories and parts, both as original 
equipment and for replacement, were larger than in 
either the previous month or March of last year, 
with the production of automobile rims making similar 
comparisons with both periods. 
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though higher than in February, were lower than in 
March of last year. 

PAPER AND PRINTING 

The output of newsprint paper increased over the 
preceding month but was smaller than in March of 
last year. The Canadian production of newsprint, 
however, showed gains over both prior periods. For 
the first quarter of the year, domestic production de
dined 10 per cent, while Canadian production made a 
gain of 18 per cent. Imports of newsprint were larger 
than in either the previous month or the same month 
?f last year, the total for the first quarter also increas
mg over a yea(ago. 



BUILDING 

Contracts awarded for new building construction, 
measured in floor space, showed gains over the preced
ing month and March of last year, while measured in 
value, March awards were greater than those of Feb
ruary, but smaller than a year ago. For the first quar
ter of the year new contracts awarded, measured both 
in floor space and value, were considerably larger than 
in the same period of 1927. Building costs in March 
showed relatively little change from the preceding 
month but were generally lower than a year ago. 
Real-estate conveyances, although greater than in 
February, declined from March of last year. 
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STONE AND CLAY PRODUCTS 

The production and shipments of face brick were 
larger than in the previous month, but smaller than a 
year ago. Stocks of face brick at the end of March 
were slightly larger than those held last year, while un
filled orders were lower. Prices for common brick aver
aged lower than in either prior period. New orders for 
terra cotta were larger than in: either the previous month 
or March of last year. New orders for vitreous china 
plumbing fixtures, although smaller than in February, 
were considerably larger than a year ago, with unfilled 
orders showing gains over both prior periods. Produc
tion and shipments of Portland cement were larger than 

THE BUILDING-MATERIAL INDUSTRIES 

[Relative numbers, monthly average 1923-1925, taken as 100. March, 1928, is latest month plotted] 
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LUMBER AND LUMBER PRODUCTS 

The production of lumber was larger than a year 
ngo, most of the principal species showing gains ex
cept Douglas fir and Western pine. Lumber produc
tion for the first quarter of the year was also higher. 
Shipments of lumber by manufacturers were generally 
higher than in the previous month but, except for 
Southern pine, showed declines from a year ago. 
Lumbet· stocks were generally higher than a year ago. 
Lumber prices were lower than in February, hard
woods being higher and softwoods lower than a 
year ago. 
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in the preceding month, but smaller than a year ago. 
Plate-glass production made similar comparisons. 

CHEMICALS 

Imports of nitrate of soda were larger than in either 
the previous month or March of last year and exports 
of sulphuric acid made similar comparisons with both 
prior periods. Exports of fertilizer and consumption 
in Southern States were larger than in either the pre
ceding month or March of last year. 

FOODSTUFFS AND TOBACCO 

The visible supply of wheat was substantially greater 
, than a year ago, as were receipts and shipments at 



primary markets. Exports of wheat from the United 
States gained over the previous month, but were con
siderably smaller than a year ago. Wholesale prices 
were generally higher than in the previous month. 
The visible supply of corn was lower than a year ago, 
but receipts and shipments were more than twice as 
large. Corn prices averaged higher than in either 
the previous month or March of last year. The visible 
supplies of oats, barley, and rye were all lower than in 
the same month of last year, while receipts and prices 
averaged higher. 
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sheep and lamb averaged higher than in either the 
previous month or March of last year. 

Receipts of butter were larger than in February 
a year ago, with storage holdings at the end of 
March almost twice as large as a year ago. The whole
sale price of butter was lower than in March of last 
year. Receipts and storage holdings of cheese at prin
cipal markets were smaller than a year ago. Prices 
for cheese showed no change from a year ago. Re
ceipts of eggs were larger than last year, but storage 
holdings of case eggs declined. 

THE TOBACCO INDUSTRIES 

[Relative numbers, monthly average, 1923-1925, taken as 100. March, 1928, is latest month plotted] 
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Receipts and slaughter of cattle at primary markets 
declined from both the preceding month and the cor
responding month of 1927. The production of beef, 
while increasing over February, was smaller than a 
year ago. Wholesale prices for cattle and beef were 
generally higher than a year ago. Receipts and 
slaughter of hogs at primary markets were greater 
than a year ago, while the production of pork, although 
declining from the preceding month, was considerably 
greater than in March of 1927. Prices for hogs and 
pork products averaged lower than in either preceding 
period. Receipts and slaughter of sheep and lambs 
were smaller than a year ago, while production of 
lamb and mutton, averaging lower than in the pre
ceding month, was higher than a year ago. Prices for 

Imports of sugar were larger than in either the 
previous month or March, 1927, while meltings, 
though larger than in February, were smaller than a 
year ago, stocks of raw sugar at refineries at the end 
of the month being considerably larger than at either 
the end of the preceding month or March a year 
earlier. Prices of sugar, both raw and refined, aver
aged higher than in February, but were lower than a 
year ago. 

Consumption of cigarettes continued to gain over a 
year ago, while cigar consumption declined. Exports 
of unmanufactured tobacco were larger than in either 
the previous month or March of last year, with ciga
rette exports making similar comparisons. Wholesale 
prices of leaf tobacco averaged considerably lower 



than in the preceding month, but were higher than in 
March, 1927. 

TRANSPORTATION 

Carloadings of freight, although increasing over the 
preceding month, continued to register declines from 
a year ago. All groups showed smaller loadings than 
in March of last year except grains and grain products 
and livestock. Surplus freight cars continued to 
show increases over a year ago. Clearances of vessels 
engaged in foreign trade had larger tonnages than in 
either the preceding month or March of last year. 
Merchandise warehouse space at the end of February 
was 69 per cent filled as against 68 per cent at the end 
of January. 
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both periods. The reserve ratio declined from both 
the previous month and March of last year. 

Interest rates on commercial paper averaged higher 
than in either the previous month or March of last 
year, with call loan rates making similar comparisons. 
Loans to brokers and dealers continued to mount. 
Dividend and interest payments scheduled for April 
were larger than a year ago. Business failures had 
larger liabilities than in February but smaller than in 
March of last year. New sales of ordinary life insur
ance, although greater than in the previous month, 
were slightly lower than a year ago. 

GOLD, SILVER, FOREIGN EXCHANGE AND TRADE 

Domestic receipts of gold at the mint were smaller 
than in either the previous month or March of last 

WHOLESALE TRADE 
[Relative numbers, monthly average 1923-1925 taken as 100. March, 1928, is latest month plotted. Curves are adjusted for seasonal variation] 
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DISTRIBUTION MOVEMENT 

Postal receipts gained over February and showed 
little change from a year ago. Newspaper advertising 
gained over February but was smaller than in March 
of last year. Sales by the leading mail-order houses, 
10-cent stores, and department stores was generally 
greater than in either the previous month or the same 
month of last year. 

BANKING AND FINANCE 

Check payments, both in and outside of New York 
City, were greater than in either the preceding month 
or March of last year. Loans and discounts of Federal 
reserve member banks showed increases over both 
prior periods. Bills discounted by member banks 
with the Federal reserve banks also gained over 
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'I ,I .I tl 

1925 1926 
1l Li .J 

1927 
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year. Imports of gold were substantially lower than 
a year ago, while gold exports were considerably 
larger than in either prior period, a substantial export 
balance in March contrasting with an import balance 
a year earlier. Silver production was greater than in 
either the previous month or March, 1927. 

Exchange on the principal foreign countries showed 
little change from the preceding month, but as com
pared with a year ago, the Italian lira was substan
tially higher, with the Japanese yen showing the only 
important decline. Imports of merchandise into the 
United States showed gains over both the preceding 
month and the same month of last year. Merchan
dise exports were likewise higher than in either prior 
period. 
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INDEXES OF BUSINESS 

The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., by commodities or groups. They consist in general of weighted combinations of series of individual relative 
numbers; often the individual relative numbers are also given. The function of index and relative numbers 
is explained on the inside front cover. Many of the index numbers have been reworked to a comparable basis 
on the average of the years 1923 to 1925, while maxima and minima are given only since 1923, except on this 
page, thus eliminating the abnormal period prior to 1923. Other index numbers will be revised on the 1923 
to 1925 base as soon as the limited printing appropriations will allow their presentation in complete form. 

: [' 19Z1 19Z8 '1 PER CENT INCREASE(+) 
'1 Maxi· Mini· I 

1 
on DECRBABB (-) 

, since since i I I 
mum mum ~1--- ---,----~--1 

March, 1928, 
from March, 

1927 I 
Jan. 1, Jan. 1, I Febru- i I Febru- I March,1928, 

1920 1920 I January ary March ·.January ary March i from Febru-
! . I ! 1 ary, 1928 

PRODUCTION ---~--~--~--~---· ---~--~----~---I----I 

(Relative to 1919 monthly average as 100) I I .1 

Grand totaL~~~-~~~~~~~~--------------1180 I 7311 122 108 113 : 113 106 

.MINERALS I I If I 
TotaL----------------------------------~1 

2
1

5
65

6 
j 621

1 

U7 137 152 ! 

Bituminous coaL-------------------- 155 41 147 136 155 I 

Petroleum___________________________ 

1 

105

1

. 227 215 239 I 

Anthracite coaL---------------------1 122 , 0 89 80 83 ' 
Iron ore*----------------------------1 273 0 " 0 0 0 i 

Copper·-----------------------------1 152 
7
11

8 
1'1,· 151 137 137 Lead .• ___________________________ ---1 193 , 183 171 193 1 

Zinc ________________________________ i 149 38 

1

':. 136 136 141 
Gold _____________________________ ---1 131 57 i 82 67 75 
Silver. _____________________________ -I 145 80 11 110 105 108 

i I 
lNIMAL PRODUCTS (marketings) I Jl 

1'ota~~~1*~~~===========================1 ~~: ~g II 1~! Cattle and calves_____________________ 143 58 11 89 Hogs _______________________ --------- 177 64 i/ 114 
Sheep_______________________________ 153 54 I 77 

~ggi: ------------------------------- ~~g ~~ il 1~~ 
Fi
0

sh.~~============================l 192 45 !I 105 
Milk (New York).-------------------1 190 94 !: 142 

CROPS (marketings) I 

Tota~r~i~;*~============================! ~!~ Vegetables*----- _________ --_-- ____ --- I 254 
Fruits*---- _____ -- ________ --- _______ -I 405 
Cotton products*---------------------1 346 
Miscellaneous crops*----- _________ -- --1 170 

i 
FOREST PRODUCTS , 

Total.----------------------------------1 136 
Lumber-----------------------------1 137 
Pulp wood___________________________ 164 
Gum (rosin and turpentine)*----------- 356 
Distilled wood._------_______________ 149 

MANUFACTURING 

Grand total (adjusted for working days) ____ _ 
Grand total (unadjusted) _________________ _ 

Foodstuffs---------------------------Textiles ____________________________ _ 
Iron and steeL ______________________ _ 

Lumber-----------------------------Leather ____________________________ _ 

Paper and printing __ -----------------Chemicals, oils, etc __________________ _ 
Stone and clay products ______________ _ 
Metals, excepting iron and steeL ______ _ Tobacco ____________________________ _ 
Miscellaneous. __________ ----- _______ _ 

138 
U2 
135 
133 
152 
166 
115 
127 
211 
190 
195 
147 
164 

(9 
43 
58 
50 
12 
18 

61 
59 
51 
20 
24 

71 
68 
77 
54 
32 
57 
63 
69 
92 
69 
71 
70 
37 

122 
104 
127 

96 
150 
113 

98 
101 

79 
61 

116 

117 
117 
103 
115 
126 
123 
80 

118 
198 
90 

160 
115 
105 

• Fluctuations between maximum and minimum due largely to seasonal conditions. 

99 
36 
76 
89 
66 
99 
96 

112 
132 

103 I 
89 

119 
94 

118 
100 

103 
107 
90 
42 

100 

129 
119 

94 
113 
126 
127 
86 

106 
176 
90 

150 
107 
126 

118 
48 
85 

101 
69 

168 I 
80 ~ 

i~f 

93 
72 

155 
95 ! 

117 
61 

112 
115 
108 
66 

110 

136 
1411 
110 
133 I 

150 I 

138 i 

98 
116 I 

190 
138 
170 
127 
159 

131 
229 
114 

77 i 
0 

136 
175 
139 
78 

104 

117 
45 
86 

142 
75 
73 

148 
82 

146 

104 
115 
143 

70 
87 

111 

101 
102 
107 

64 
99 

118 
118 
117 
111 
130 
122 
83 

104 
187 
104 
144 
120 
103 

12( 
216 
106 
76 

0 
134 
178 
132 
73 
95 

113 
36 
74 

141 
74 

111 
105 
108 
139 

93 
125 
148 
67 
59 
62 

109 
114 
90 
44 
93 

130 
125 
119 
112 . 
133 ! 

135 
89 
98 

176 
99 

144 
116 
127 

I 

110 1 

13411 
236 i! 
113 'i 75 :. 

0 I' 
139 II 
180 ! 

148 1: 
69 i 

110 I· 
I 
I 

121 ,li' 
36 . 
71 !I 

1241' 67 ! 
171 ! 
92 1

! 

164 I; 
152 

93 
130 
156 
67 
62 
25 

117 I 
122 i 
111 
42 ! 

104 I 

13!l 
140 
128 
112 
152 
145 

98 
105 
185 
117 
163 
128 
156 

+3.8 

+8.1 
+9. 3 
+6. 6 
-1.3 

0. 0 
+3. 7 
+1. 1 

+12. 1 
+5. 5 

+13. 6 

+7. 1 
0. 0 

-4.1 
-12. 1 
-9.5 

+54. 1 
-12.4 
+51. 9 
+9. 4.' 

0.0 
+4. 0 
+5. 4 

0. 0 
+5. 1 

-59.7 

+5.5 
-7.0 

+23. 3 
-4.5 

+11. 8 

+3.1 
+12.0 
+7.6 

0. 0 
+1.3 
+7. 4 

+10. 1 
+7. 1 
+5. 1 I 

+18. 21· +13. 2 
+10. 3 
+22. 8 

-2.7 

-11.8 
-1.3 

-27. 1 
-9.6 

0. 0 
-1.5 
-6.7 
+5. 0 
-8.0 
+I. 9 

+2.5 I 
-25.0 
-16.5 
+22. 8 
-2.9 
+I. 8 

+10. 0 
-0.6 
+O. 7 

0.0 
+80. 6 

+O. 6 
-29.5 
-47.0 
-59.0 

+4.5 
+6. 1 
+2. 8 

-36.4 
+5. 5 

-1.5 
-0.7 

+16. 4 
-15.8 
+1.3 
+5. 1 

0. 0 
-15.5 
-2.6 

-15.2 
-4.1 
+O. 8 
-1.9 
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INDEXES OF BUSINESS-Continued 

I II ~I' I 1927 ,I 1928 PER CENT INCREASE ( +) 
I 1 OR DECREASE (-) 

Maxi- Mini- 1'----~-----~~~-....,-~--~~ -~~----..,~--~~ 
mum mum 1 

1 I 'I 
since since I' I 1 1 I ' March, March, 

Jan. 1, Jan. 1, , January! Febru· 1 March II January] Febru- March t! 1928, from 1928, from 

·~-- _ 19~ -1923 ) _ ____ 1 ary ~--- li---I--=--.---~~-F-e_~~-2-sr_y,_ --M-1-~r_~_h,_ 
II ' 1.! I 1 I; STOCKS 

(Relative to 1923-1925 monthly average as 100) 

(Corrected for seasonal variation) 
Total __________________________________ _ 

Raw foodstuffs ______________ ----- ___ _ 
Raw materials for manufacture ________ _ 
Manufactured foodstuffs _____________ _ 
Other manufactured commodities _____ _ 

(Unadjusted Index) 
Total __________________________________ _ 

Raw foodstuffs ______________________ _ 
Raw materials for manufacture ________ _ 
Manufactured foodstuffs _____ ---------~ 
Other manufactured commodities _____ _ 

UNFILLED ORDERS I 
(Relative to 1923-1925 monthly average as 100) 

Total __________________________________ _ 
Textiles ____________________________ _ 
Iron and steeL ______________________ _ 

Vehicles-----------------------------
Lumber __________ -- ---- --- ------ ___ _ 

WHOLESALE TRADE 

(Relative to 1923-1925 monthly average as 100} 

153 
222 
170 
118 
141 

151 
198 
196 
132 
138 

157 
154 
157 
204 
142 

Grand total, all classes_- ___ -- . _-- ---- ____ -I 124 
Groceries ________ ----_--------------_ 119 
l'vleats ______________ - _----------- _ _ _ _ 125 
Dry goods ______________ -_-__________ 128 
Men's clothing_______________________ 167 
Women's clothing __________ -__________ 188 
Boots and shoes______________________ 128 
Hardware _____ ----------------------- 118 
Drugs ____________ ---_-------------- _

1 

125 
Furnitl'lfe _________ - _____ - _--- _- _- _ _ _ _ 129 

RETAIL TRADE 1 

(Relattve to 1923-1925 monthly average as 100) I 
MAIL-ORDER HousEs (4 houses)t __________ I 
CHAIN STORES: t I 

Ten-cent (14 chains)------------------1 
Grocery (34 chains)--------------- ---1 
Drug (14 chains)---------------------~ Cigar ( 4 chains) _____________________ _ 
Candy ( 4 chains) ____________________ _ 
Shoe (7 chains) ______________________ _ 

D S * . EPARTMENT TO RES: 
Sales _____ ---------- --- ---- -- --- - - - -
Stocks-----------------------------

EMPLOYMENT 

(Relative to 1923-1925 monthly average as 100) 

Number employed, by industries: 
Total, all classes _____ - ____________ 

Food products _____ -----------_--- ____ 
Textiles __________ ------------------_ 
Iron and steeL _______________________ 
Lumber _____________________________ 
Leather _____________________________ 
Paper and printing ____________________ 
Chemicals ___________________________ 
Stone, clay, and glass _________________ 
Metal products other than iron and steel ______________________________ 
Tobacco products ____________________ 
Vehicles _______________ - ___ - __ ---_--_ 
Miscellaneous ________________________ 

156 

250 
192 
169 
160 
161 
163 

186 
117 

109 
112 
114 
114 
107 
112 
106 
111 
107 

110 
108 
110 
115 

t See table on p. 20 of this issue for earlier data. 

I 11 1 !
1 

:· 1: I' I I !I [I I 
II 'I I I 

84 II 140 ' 143 136 i 138 I U5 
12 11 164 178 161 1! 134 t 1681 
71 I 159 156 153 I' 170 I 159 
84 ill 86 84 86 I! 91 I 96 I 
73 II 130 127 125 il' 141 I 137 I 

I I. I I 

77 li 144 147 146 II 142 i' 151 I 
60 li 176 193 198 I! 155 189 
64 !i 165 i 153 138 ,1'1 169 i 149 
79 II 87 I 85 84 .1 90 ! 97 
74 I 127 : 128 128 I! 1371 138 

67 
62 
66 
53 
56 

82 
86 
87 
71 
43 
26 
68 
82 
88 
72 

64 

62 
77 
82 
79 
70 
55 

71 
83 

I! 
,I 

'I 
!I 
II 

II 
90 il 

~g II 
87 
80 
88 
97 
88 
85 

87 
82 
82 
86 i 

83 
85 
80 
91 
83 

87 
86 

113 
78 
68 
71 
92 
82 

102 
88 

193 

96 
155 
134 
97 
95 
82 

89 
92 

95 
93 
95 
97 
88 
97 

104 
103 
91 

96 
82 
87 

108 

82 
91 
76 
91 
80 

91 
81 

107 
88 

128 
95 
85 
82 
94 
96 

101 

104 
148 
129 
99 

103 
84 

83 
97 

97 
92 
97 
99 
87 
98 

104 
105 
93 

96 
88 
92 

110 

li 
:i 

81 !, 
89 :: 
76 ~~ 
86 II 
79 . 

il 

103 ! 
94 I 

10·1 
95 ' 

144 li 
1o8 I! 
111 ,·, 
102 !1 
117 11 

100 

125 

116 
174 
143 
111 
115 
96 

100 
106 

97 
91 
97 
99 
86 
97 

104 
110 
97 

98 
88 
93 

110 

81 
77 
89 
64 
79 

87 
85 

106 
85 
76 
65 
94 
83 

106 
91 

105 

104 
188 
146 
90 

100 
87 

88 
91 

90 
91 
93 
87 
80 
92 

104 
94 
85 

87 
82 
85 
96 

82 
81 
90 
64 
76 

93 
85 

108 
89 

128 
88 
87 
82 

101 
95 

108 

115 
194 
148 

96 
106 
86 

85 
96 

91 
92 
94 
89 
80 
93 

103 
98 
86 

90 
85 
89 
94 

I 

i 

138 
157 
144 
104 
131 

149 
198 
130 
102 
134 

80 ' 
73 
90 
62 
74 

100 
95 

105 
87 

131 I 

89 
110 
95 

120 
107 

125 

133 
209 
163 
107 
119 
117 

103 
II 104 

I 

i 
I 

92 ! 
92 

I 

I 
94 
91 ! 

82 
93 

102 
105 
89 

I 

92 I 

86 I 
91 I 

93 I 
·' 

-4.8 
-f\. 5 
-9.4 
+S. 3 
-4.4 

-1.3 
+4. 7 

-12. s 
+5. 2 
-2. 1 

-2.4 
-10.0 

0. 0 
-3. 1 I 

-2. () 

+7.5 
+ 11. 8 
-2. s 
-2.2 
+2. 3 
+1.1 

+2\1. 4 
+15. 9 ' 
+IS. 8 
+12. 6 

+15.7 

+1!). 7 
+7. 7' 

+10. 1 
+11 .. ) 
+12. 3 
+36. 0 

+ 21. 2 
+S.3 

+1.1 
0. 0 
0. 0 

+2. 2 
+2. 5 

0. 0 
-1.0 
+7. 1 
-r3. 5 I 

+2. 2 
+1.2 
+2. 2 
-1.1 

• See tables on pp. 20 and 21 of the April, 1928, issue for earlier data. 

+1. 5 
-2 .. 5 
-5.9 
+9. 3 
+4. 8 

+2.1 
0. 0 

-.5. 8 
+15 .. 5 
+4. 7 

-1.2 
-18.0 
+IS. 4 
-27.0 
-6.:3 

-2.9 
+1. 1 
+I.O 
-8.4 
-9.0 

-17. I) 
-0.9 
-6. u 
+2. 6 
+7. 0 

0.0 

+U. 7 
+20. 1 
+14.0 
-3.6 
+3. 5 

+21. 9 

+:3. 0 
-1.9 

-5.2 
+1.1 
-3. 1 
-8. 1 
-4.7 
-4. 1 
-1.9 
-4.5 
-8.2 

-6. 1 
-2.3 
-2.2 

-15.5 
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INDEXES OF BUSINESS-Continued 

! , 1927 '! 1928 I PER CENT INCREASE ( +) 

' Maxi· i Mini· ,.---.----~-------'1',',·,-----·--.1------~--~ECREASE_~=_J __ _ 
i1 D?-Uill 1. ~urn 
1 smce ~ stnce · 1 I I I ' l '1 h 1 • F :' 

1 
"I arc 1, 1928, " arc , 1928, 

i J~~izl' ! J~~:i:l' January ~~~u-~ March .
1

January! F~~~u- , March i fr~~.F1~~~n- from1~J7rch, 
-···-------------'·- --- - - _____ ! -1-----[ -------

EMPLOYMENT-Continued. I 1 

(Rt'iative to 1923-1925 monthly average us 1<10) 

Amount of pay roll, by industries: 
Total, all classes ____________ . ___ . ' 

Food products ______________________ _ 
Textiles ____________________________ _ 
Iron and steeL _______________ -----_-_ 
Lunlber ____________________________ _ 
Leather ____________________________ _ 
Paper and printing __________________ _ 
Chemicals __________ .. _______________ _ 
Stone, clay, and glass ________________ _ 
Metal products other than iron and steel_l 
Tobacco products ___________________ _ 
Vehicles ____________________________ _ 
~fiscellaneous _______________________ _ 

PRICE INDEX NUMBERS 

FARM PRICf;S 

(Relative to 190Y-1914 average as 100) 

111 
108 
115 1 

117 ' 
107 I 

117 
114 
114 
Ill 
114 
111 
114 
119 

All groups_______________________________ 152 
Grains______________________________ 178 
Fruits and vegetables_________________ 253 
Meat animals.--------------------·--- 154 
Dairy and poultry____________________ 166 
Cotton and eottonseed________________ 252 
Unclassified_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 108 

WHOLESALE PRICES 

Department of Labor Indexes 

(Relative to 1926) 

All commodities__________________________ 105 
Farm products-----------------------' 114 
Food, etc____________________________ 106 
Hides and leather products ____________ , 124 
Textile products _____________________ 1 114 
Fuel and lighting_____________________ 112 
.MetalB and metal products_.___________ 113 
Building materials____________________ 116 
Chemicals___________________________ 104 
House-furnishing goods_______________ 111 
Miscellaneous________________________ 127 

Commereiallndexes 

(Helative to 1926 monthly average as 100) 

Dun's ________ ------ ___________ --- _______ · 105 
Bradstreet's ______ ------ __ _ __ _ _ _ _ _ _ _ _ _ __ __ 112 

COST 01' LIVING 

National Industrial Conference Board Indexes 

(Relative to July, 1914) 
I 

All iten.s weighted _______________________ · 
Food (Dept. Labor) _________________ _ 

~7~U~~-i--~ ~ = = = = = = == = = = = = = = = = = = = = = == =, 

172 ! 
167 I 

186 I 
1771 

Fuel and light (combined) ____________ _ 
Fuel _______________________________ _ 
Light ______________________________ _ 

Sundries __________________ ------ ___ _ 

101022-28--3 

1791 208 
123 
176 I 

! 

85 ' 
90 
78 
79 
84 
84 
94 
89 ! 

84 
81 
81 
79 
86 

125 
108 
108 
98 

122 
81 
79 

96 
96 
96 
99 
88 
94 

110 
106 
90 
95 
81 
79 

113 

126 
120 
140 
140 
152 
85 
87 

94 97 
94 97 
85 97 
98 101 
94 94 
84 98 
97 99 
90 98 
95 98 
98 98 
87 90 

85 
95 

158 
141 
167 
160 
156 
174 ' 
118 il 
171 II 

98 
97 

167 
159 
173 
173 
168 
192 
121 
174 

I 
1021 

95 

1021 104 
91 

100 I Ill 
JlO . 
97 
99 
84 
95 

115 

127 
122 
142 
143 
143 
94 
84 

96 
95 
96 

100 
95 
96 
98 
96 
98 
98 
91 

97 
97 

165 
156 
172 
172 

1671 190 
121 
1741 

103 
94 

102 
106 
92 
97 

111 
114 
101 
102 
85 
98 

117 

126 
121 
140 
144 
133 
102 
81 

95 
94 
95 

101 
94 
90 
98 
95 
97 
98 
91 

97 
97 

164 
154 
172 
172 
166 
189 
122 
173 

91 
95 
93 
87 
81 
88 

111 
100 
86 
87 
82 
83 

100 

137 
125 
144 
138 
154 
152 
91 

96 
106 
99 

121 
97 
81 
98 
91 
96 
99 
89 

102 
105 

163 
155 
166 
172 
163 
184 
122 
172 

95 
97 
96 
95 
84 
93 

110 
102 
88 
93 
83 
94 
97 

135 
128 
153 
139 
144 
141 
90 

96 
105 
99 

124 
97 
81 
98 
91 
96 
98 
87 

103 
103 

162 
152 
165 
171 
163 
184 
122 
172 

!I 

96 11 
96 I 
94 !i 
97 
87 
92 

110 
107 ,, 

91 !i 
94 
84 
98 
97 

137 
136 
174 
139 
137 
147 
89 

96 
104 
98 

124 
97 
81 
98 
91 
96 
98 
87 

104 
104 

161 
151 
165 
173 
163 I 

184 I 
122 I 
111 1 

!I 

+1.1 

-1. o I -2. 1 
+2. 1 
+3. 6 
-1.1 

0. 0 
+4. 9 
+3. 4 
+1.1 
+1.2 
+4. 3 

0. 0 

+1.5 
+6. 3 

+13. 7 
0. 0 

-4.9 
+4. 3 
-1.1 

o. 0 
-1.0 
-1.0 

0. 0 
0. 0 
0. 0 
0. 0 
0. 0 
0. 0 
0. 0 
0. 0 

+1.0 
+I.O 

-0.6 
-0.7 

0. 0 
+1.2 

0. 0 
0. 0 
0. 0 

-0.6 

-G. 8 
+2. 1 
-7.8 
-8.5 
-5.4 
-5.2 
-1.9 
-6.1 
-9.9 
-7.8 
-1.2 

0. 0 
-17. 1 

+8· 7 
-!-12. 4 
+24. 3 
-3.5 
+3. 0 

+44. 1 
+9. 9 

+1.1 
+10. 6 
+3. 2 

+22. 8 
+3. 2 

-10.0 
o. 0 

-4.2 
-1.0 

o. 0 
-4.4 

+7. 2 
+7. 2 

-1.8 
-1.9 
-4. 1 
+O. 6 
-1.8 
-2.6 

0. 0 
-1.2 
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PROSPECTIVE CAR LOADINGS SECOND QUARTER OF 1928 

Commodity car loadings by railroads in carload lots 
for the second quarter of 1928 are estimated by the 
Regional Advisory Boards set up by the American 
Railway Association at 3.7 per cent above the cor
responding loadings in the second quarter of 1927. 
These estimates are compiled from detailed reports of 
commodities representing shippers of the various 
commodities, as first described in the August, 1927, 
issue of the SvRvEY OF CuRRENT BusiNEss, page 20, 
and are comparable to similar data published quarterly 
since that date. The boundaries of the various eco
nomic districts, set up by these boards, are shown in 
the accompanying chart. 

Outside of cotton, cottonseed, citrus fruits, hay nnd 
machinery, all groups are estimated to require more 
cars in the second quarter of 1928 than in the second 
quarter of 1927. The largest numerical increase over 
a year ago is estimated for the clay, gravel, sand, and 
stone group, closely followed by automobiles and coal 
and coke, but automobiles has the largest relative 
increase, with a gain of 29 per cent. Agricultural 
implements, paper and clay, gravel, sand nnd stone 
come next in the order of relative increase. 

The estimated car requirements by districts show 
considerable variation over a year ago, as declines are 
estimated to occur in the New England, Ohio Valley, 
Trans-Missouri-Kansas, and Pacific coast districts. 
The Ohio Valley decrease, amounting to 3 per cent, is 
the largest, and is entirely due to expected lower coal 
movement. The decreases in the other three districts 
are spread out among various commodities. 

The greatest relative increase over the second 
quarter of 1927 is estimated for the mid-west district, 
with almost 13 per cent and this increase is spread 
over practically all commodities. The }dlegheny 
district is expected to show the next-best increase, 
with almost 11 per cent, and this district also shows 
few declines. In the Great Lakes district, with an 
increase of 8 per cent, the feature is the large antici
pated movement of automobiles. The increase of 
almost 7 per cent in the central-western district is 
due largely to an expected increase of 82 per ct>nt in 
carloadings of grain, while lumber accounts for a large 
part of the expected increase of 4}-2 per cent in loadings 
in the Pacific Northwest district. The other four 
districts show estimated increases of less than 3 per 
cent over the corresponding period of 1927. 

REGIONAL ADVISORY BoARD DISTRICTS 

PROSPECTIVE CARLOADINGS, SECOND QUARTER OF 1928 
COMPARED WITH ACTUAL LOADINGS SAME QUARTER OF 1927 

(As reported by commodity committees, regional shippers' advisory boards, and compiled by American Railway Association) 

COMMODITY GROUPS 

Number of ears ] Per 

------~------1 ~~ 
I 

Estl• I (+) 
Actual , mated i or dec. 

lU%7 11 1928 i (-) 

ALL DISTRICTS 

I ' I 

Numberofearsi Per I Numberofears ~ Per Numberofcars Per 
1 cent , cent cent 

-----,------, inc. ·- inc. inc. 

Actual! !!~~d! or(ii~. 1 Actual I .::1~d i or(ii~. Actual l.!!1~d o~ii~. 
1921 1928 i (-) 'I 1927 I 1928 i (-) _1_9_2_,_c.__19_2_8___,_<_-_l -

District No. 12 District No.8 District No. I 
NEW ENGLAND i ATLANTIC STATES ALLEGHENY 

-----------------------------1------~------.-----!------,-----,---

~ Grain, alL----------------------------------1 294,683 310,875 +5. 5 3,192 3, 192 -------·-~~ 17,835 ; 17,830 [--------- 1, 795 1, 976 I +10.1 

~ ~1R~~~~~:~~~-~~;~~~~=~~~~~:c:t;:-::::::::i 
2

~:~ ~:ill ~~J i:m r:i~ ---~~Ti---~~~~~~-i---~~~~;~_:::::::::: ----~~;~- ----~~~~~-~--~~~:~ 
~ gf*~!h~~~"~~i~~~;:~~~s::~~~~~;:~~

1

:-::::::J ~H~8 ~!;~I =JH 2,31! 2,3ii 1 :::~~:&:r:::ii:;i~:::::i~;~~::::~~i.=&= ::::i.:ii~: ::::i,=ii~=~:::::::: 8 Potatoes .. -----------------------------------1 59,013 
8
62
4

,, 04
99

2
2 

+5.1 7, 4
54
8
4
5 1 5, 000 -33.2 1 5, 701 6, 271 , +10. 0 1 29 32 , +11. 2 

9 Other fresh vegetableS-----------------------~ 82,272 +3. 3 

1 

550 --------- 12,586 1 12,580 '---------~ 18 18 ,--------
10 Livestock___________________________________ 359,385 368,653 +2.6 1,084 1,084 '--------- ----------!---------- _________ 1,530 1,558, +!.8 
11 Poultry and Dairy products_________________ 37,189 38,745 +4. 2 108 21, ~Ooo81··::,::1·5·.·o·· --4·2-4,-6·08·--[--4·2-4,-6·00·--•,-_-_-_-__ --_-_-_·_. 690(',)344 --7·9-i,-i34-:.--+--i4:6 
12 Coal and coke-------------------------------- 2, 481,687 2, 545,375 +2. 6 24,928 
13 Ore and concentrates ________________________ ! 675,190 677,429 I +O. 3 116 li, g~ r---+io" 1;~: ~~~ I 1~~: !~f ---+i.-5·:---9i;8ii4" ---98;964·1·--+7:8 
~g ~~f£:·-~~~~~~·-~~~-~·-~~-~-s_t~-~~~=~--_::::::::::: 1,oi~:~~~ 1, 1?U&~! :j:g:~ 16, 1~~ 50 ______________________________________ : <'> __________ : _______ _ 
16 Lumber and forest products _________________ , 1,008,929 1,028,487] +!.9 30,519 32,350 +6.0 40,994 40,990 _________ 15,4581 13.913: -10.0 
17 Petroleumandpetroleumproducts __________ 

1

, 513,293

1

, 538,675, +4.9 21,851 23,599 +8.0 54,231 58,027 +7.0; 15,789 16,846, +6.7 
~g ~ugar,sdr~p,{lucose,andmolasses __________ 4~2·m 4~~·?~~ i :j:~:~ ~·~8!, ~·~~ +1-2 1 !~·~1~ ~~·r&~ -----7·5·1 19• ~g~ I 204 ~~~ :---+3-2 
20 C~~i~~s,s~:chinery;and-bolie~s--:::::::::::r 6l:102 i 59:~77 I -1.8 5:68l! 5:567 --·::,::2_-o-~ iz:330. ~~:480 -l5:o 1 0:020 5:635' -6:4 
21 CemenL.-----------------------------------1 249,073: 263,931! +o.o 3,3981 3,738 +10.0 I 80,994 j 8~,0i3 +5.0 1;,69: :. 16,28_!, +10.8 
22 Brick and clay products _____________________ 

1 
204,106 I 209,506 ] +2. 6 ' 5, 234 I 6, 240 +19. 2 26.529 · 2., 8o5 +5. 0 4-, 41o , 43, 6S1 +3. 0 

23 Lime and plaster. ___________________________ , 66,051! 68,154 +3.2: 4,838 4,838 ' W,995' 17.845 +5.0 :>,977' 4.454' +12.0 
24 Agricultural implements and vehicles (other 1 i i i ' I , ' 

than automobilesl-------------------------' 38,530 i 42,458 I +10.2 i 7621 762 ---------1----------:------------------- 3,035, 3,6i2 +20.0 
25 Automobiles, trucks, and parts ______________ [ 242,566 I 312,777 1 +28. 9 ! 2, 811> I 2, 818 _________ ,

1 

9, 885 ! 10,379 +5. 0 '----------~---------- --------
26 Fertilizefl!,allkinds ..•...................... 1 1~5,8541 1~7,3~~ 1 +!.1 1 7,65~ I 7,97~ I +4 2 20,0_!~ 1 2~·~\4 +4-0 · 2,154: 2,2?,1 +~-5 
27 Paper,pnntedmatter,andbooks ___________ _, tl,650 tS,6,. 1 +9.8: ll,90t 12,20o +2.5 21,2;o 1 2o,,89 -t-9.0 4,163

1 
4,3.1 +3.8 

28 Chemicals and explosives ____________________ ! 61,431 63,2ll: +2.9 I 2,632

1 

2,7G2 +5.0 15,607. _1[,,607. _________ 9,884 I 10,240 +3.fi 
29 Canned goods'----------------·-------------' 32,013 I 32,767 i +2. 4 : I, :o~ 9GS _ -20.0 , 6, 920 :=--_7· 612 +10. Q__;_ 1,_222 I, 022=::.:.:.:.:.:.:. 

Total, all commodities listed ___________ : 8, 71Z, 709 9, 035,963 : +3. 7 1 IG8, 209 1 167,1102 1 -0. 2 1 1,064,492 [I, (170, 377 +o. 6 I, 108, 73b 1, n7, 355 1 +10. 7 

I New item; no figures avaiable. ' Including crude and powdered gypsum. 'Also includes catsups, jams je!Jies, olives, pickles, preserves, etc. 
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PROSPECTIVE CARLOADINGS, SECOND QUARTER OF 1928-Cont.inued 

COMPARED WITH ACTUAL LOADINGS, SAME QUARTER OF 1927 

(As reported by connnodity committees, regional shippers' advisory boards, and compiled by American Railway Association) 

------~~::~~~~;~--p. --;-~ ~umber of j-p ' ~umber~f i p I Numberof !- p 1 Nu:~;of T-~-
i ca1·s 1 er. cat·s er , cars : er \ cars ! er i cars . er 

1:::":.:-~~~~d!JfL!:-~-~a~.i'!~~~iJri.~Ac:.:~,lj~~~~~Jii.IiActu~lfj!~~diJli.j:ct~:~L~!~~:IJ~:. 
I 1927 I 1928 I (-) I 1927 I 1928 I (-) ' 1927 I 1928 I (-) ' 1927 ' 1928 I (-) ' 19.7 ' 1928 I (-) 

' ' ' ' I ' I 
-~--- .~--·------- --------·--

District No.2 1 District No.6 District No.4 District No.1 District No.3 
HREAT LAKES \ SOUTHEAST 01110 VALLEY MID-WEST NORTHWES'l' 

CoMMODITY GHorJs 

----' I 

1 . Grain, all .. ---------------------------i.-~~;;6-~ 20, ;jJ~~~~-- 6, SGu! 7, 553 + 10. o' -~~. ;;z:-3!~0~-- -5. 211~. 4201

1 

05, 300[ -\-3. o; :19,384 11, oooi -\-4. 1 
~, Flour,meal,andothermillproducts_.

1 

34,037 37,500] -\-10.1] 17,2UI! 19,020, -\-10.0 ________ , _________________ 33,290 35,0001 -\-5.1
1 

31,081 33,0001 -\-6.2 

; ' ~~:~:~:;~,'~"~ ~~oii~,; :i-" ~·!~~~~~:]~~~~] i~: ~~;: 2!: ~:::-- ~-~--:~: :o- '-_:_:_~_:_~-~-~_:_:_~-~-:-~-~-~- :~_:_~_:_~_~_:_~_-:!:: :·. ;;;,! ·:. ~o~· ~.:~o'i ' :.. ··:. ~;:; 
Otherfrcshfruits ______________________ i 965 835! -13.5! 34,335 37,425; 8: Potatoes ______________________________ , 2,4291 2,100

1

1 -13.5! 2!,27iJI 21,914, -\-3.01 ________ --------~-------- 5,149j 5,2501 -\-2.0, 5,:,zz' 5.950 -\-7.7 
9 . Other fresh vegetables_________________ 47~ 450 -5. 8j 3·1, 7771 35, 994' -\-3. 5'--------'-------- ________ 

1 
2, f.2G 2, 7001 -\-2.81 zo:; 1831 -9.9 

10 1 Lh·estock. ____________________________ 
1 

10,016110, 5oo
1 

+t 8] 12,262 13,488 -\-10. o1 20, 500i 28, oooi -\-36.6 107,3471 113, ooo -\-5. 31 35, o9' 37, 4S.l -\-5. o 

11 Poultry and dairy products.----------~-------- --------1--------~~ (1) 

1

. ________ -------- --------i--------1--------1 13, 175] 11,000 -\-G. 3 t:, 900 7, 215 -\-5.0 
1? 1 Coal and coke-------------------------1 18,28~~ 18,000! -1.4 1?2• 705 132·?~:5 -8.71 90i,09J•I 831,900I -7.71 143,~~4'' 19,t,oooj -\-35.0! 25,059 27,or.:r -\-8.0 
13 : Ore and concentrates------------------, 15h,l2, 156,0001--------1 3,, nr, 3,,2,3 -1.2---------------- --------1 105, i38IIO.J,0001 -. 7: 288,171, 2S8, J71 --------

ig ~~ft~~~~-~1~ -~~~~~-~~~- ~:~~:-~~~::::::I_=~:~:~: -=~~~~~~~---~~~ :116[•) 8191-: ~~~ ~~::. -- ~~~ ~~- ::~~ ~~;- ::~~ ~~~~--- ~~~ ~~198"1',· z77:oo''ll 29 •. 363,, o~oolgtl:.'-- ~+-~4~~. o6_ ii- _2:2~.~o:9:2:.- _2:3~ -.· z~z~s_:,~,:-- ~+-=~.5.~ ~~ 
16 Lumberand:torest products _________ __! 16,300 16,0001 -1.81358,098137~,003 1 -\-5.0, 3,987! 4,4001 -\-10.4] " 
17 Petroleum and petroleum products ____ j 15,981 16,000

1

. ________ 51,371 55,508 -\-10.0:--------•--------'--------1 27,677\ 30,500! -\-10.2: 3,022: 3,324, -\-10.0 
18 I Sugar, sirup, glucose, and molasses ____ ! I, 749 1, 950 + 11. 5I 8, 700 8, 900'. -\-2. 3j.--------!.--------:--------:. 7, 911 8, 700; -\-10. 0· 810 950 -\-17.3 
19 I Iron and steeL.----------------------1 M, 615 57,000 -\-.7 30,652 30,039 -2.01 24,970: 30,0001 -\-20. II 60,295 64,5001 -\-7.0, 3, 198 3, 575 +11. 8 
20 Castings, machinery, and boilers ______ I 13,615\ 13, 750] -\-1.01 3, 146 3, 681 -\-17. 0[--------'-------- ________ , 15,085 15,8501 -\-5.1, 1, 3{0, I, 608 -\-20.0 

I I I I+ +. 1281+ I 3 I 1 21 Cement__ _____________________________ 
1 

!4, 448 14,800, 2. 41 21,554 24,140 12. o, 22,4101 5, 00 15. 1i 31,964 I, 5001 - •. 5. 5, 517' 5, 900 -\-6.9 
22, Bnckandclayproducts__ _____________ 

1 
13,828 14,650: -\-5.91 31,283 30,657 -2.0

1 
15,800

1 
18,170 -\-15.0

1 
37,989 38,000 ________ 1 3,712 3,712 _______ _ 

23 1 Lnne and plaster·---------------------1 13,520

1 

13, 500•-------- 6, 406 6, 406 --------·--------:-------- --------· 9, 926 10,400 -\-4.8, 86(i 900 -\-3.9 
24 Agricultural implements and vehicles, 1 : I i I 1 i , 

1 other than automobiles ______________ I 6, 921 7, 500

1 

-\-8.4 2, 953 2, 953 --------~--------'--------'--------- 19,228 21,150 -\-10. o; 2, 401 2, 830 -\-17.9 
I I I I I I 

25 Automobiles, tr!lcks, and parts .. ______ 
1
1 158,099

1
: 203, 190 -\-28. 5 2, 491 3, 114\ -\-25.01 10,8981 22,272 + 104.4\ 32, 874 42,000

1 
-\-27. 8 I, 029 1, 286 -\-25.0 

26 Fertihzers, all kinds___________________ 5, 212 5, 0001 -4. I 92, 684 92, 6841 ________ '-------- '-------- --------1 4, 645 4, 500 -3. 11 876 876 --------
27 Paper, printed matter, and books. ----1 9, 970 10,900 -\-9.3 1, 052 1, 0731 +2. 01 10, 100 12,000 + 18.81 6, 371 6, 400'I -\-. 5• 3, 085 3, 395 + 10.0 
28 Chemicals and explosives _____________ 

1

11, 844 12,200

1 

-\-3.0 8, 682

1 

8, 682'--------j--------j-------- -------- 8, 016 8, 800
1 

-\-9.8 325 325--------
29 Canned goods'------------------------ 2, 251 2, 500 -\-11.1 I, 108 I, 1081--------~-------l·------ --------~ 11,271 11, 270, .•.• ----\ 675 675 ~ 

Total, all commodities listed •. ___ 703, 464 760, ~151 -\-8.--11,154,123\1,163,5191 -\-.8 1,165,028
1
1,130,758 -2.911,037,0211,169,800: + 12. 8

1 
500, 1~~-~~:~ 492 -~:= 

I District No.5 District No. 7 District No. to ji District No. 11 DistJ"ict No. 14 
TRANS-MISSOURI- SOUTHWEST CENTRAL-WEST· i PACIFIC COAST PACIFIC NORTH• 

KANSAS ERN WEST 

1 Grain, alL___________________________ 38,043 35,000! -8.~ 26,887 -21,510 -20.01 24,784 45,0001 -\-81.61 6, 005 4,1921 -30. zi 6, 714 8, 056
1

1 -\-20.0 

! ~g~~~~~~~·-~~~~~~~~;;~~~;;=~~~~~== __ !~~~~! --~~~~~~~--~~~~~ ~~J~! ~H~t =~20~:_008'1----~-~-~-~-0--~- ----~_;_~-~-~-~-!----~-~-~_!_:_-~-~ ~: ~!! t:~8'i. =~u---~~~~ _}_~~~ --~~~~~ 
5 Cottonseed and products, except oiL .. ------------------------ 9, 797 7, 838 449 270 -39. 9]-------- --------~--------

~ g~~~:r~e~~~riiftii_~:::::::::::::::::::: ---2;i461---2;68ii --+zs~ii 5, o~ 5, 2~i +~~: 81-----253 -----20o:·-::zo~91 iU3~ ~: ~i~' =g: ~~---2;843 ---3;505 --+2i3 
8 Potatoes·----------------------------- 1,304 1,450 -\-11.2 4,5291 4,981 -\-10.0 2,130 4,750 -\-123.01 1,335 2,000 -\-49.8! 2,124 3,344J -\-10.4 
9 Other fresh vegetables_________________ 529 599 -\-13.2 10,860 11,946 -\-10.0 -------- -------- --------1 18,510 18,600 -\-. 5! 1, 141 I, 372 -\-20.2 

10 Livestock·---------------------------- 61,584 55,584 -9.7 32,500 32,500 -------- 53,339 52,000 -2.51 20,062 20,000

1 

-. 3! 3, 463 3, 456 -. 2 

11 Poultryanddairyproducts ___________ 10,237 10,240 ________ 1,300 1,430 -\-10.0 3,478 3,700 -\-6.41 709 700, -1.3 1,282 1,322 -\-3.1 
12 Coa1andcoke ________________________ 19,482 18,900 -3.0 10,286 10,285 -5.0 54,541 51,000 -6.5 7,082 8,5981 +21.41 11,075 11,060 -.1 
13 Oreandconcentrates__________________ 8,906 9,400 -\-5.5 736 700 -5.0 15,463 16,900 -\-9.3 30,309 31,500

1 
+3.91 4,714 5,184 -\-10.0 

i1 ~~rt~~~~~~~-~~~~~-~~~-~~~~:-~:::::::: 3~:~~~ 31:~~ =~:~1 5~;~1i 6l;~~ +~8:8 18'~! 20'~88 +!~:~~--~~~~ --~~~~~~---~=~\--~~=~~ ---~~~=~ ---~~~~ 
~~ ~:::~:~~n~nfgr~~lr~I~~;:,c~roducis:::: U; ~gg ~~: ~~ +~: ~~~~: m ~~u~~ :;:r: 8 3Ui~ 2~: 888 --tUI ~k ~~ ~: ~81 + l~: ~~ 22~; ~~~ 23~; ~~ tg: ~ 
18 Sugar,sirup,glucose,andmolasses ____________________________ 5,230 5,753 -\-10.0 3,011 2,200 -26.9 4,379 4,328 -1.21 20 0 -100.0 
19 Iron and steeL________________________ 4, 3001 5, 338 -\-24.1 5, 029 5, 280 -\-5.0 2, 819 3,000 -\-6.4 3, 975 4, 400

1 
-\-10.7 965 965--------

~ ~::~::~·-:~~~:~e-r~--~~-~-~~~
1

~~~::::::1 1 ~: :1 1::~~~ -::::: ::::: 1::::1 ::::: ---~:~~~ ---~:~~ ---~~:~~--~~:~~~ --~;:~~~~---~~:~! 5, :~1 5, ~: --~~~:~ 
22 Brickandclayproducts _______________ 11,835 10,520 -11.11 8,829 9,270I -\-5.0 1,625 1,700 -\-4.6 3,473 3,475. _______ 1 1,5541 1,570 -\-1.0 

~! ~~ri~~~~~r~~:~e-ffieilisaiid-veiiicies~- 4, 4641 4, 50o +. 81 4, m 4, 9461 +5. o -------- -------- --------~-------- --------~-------- 3481, 365 +4. 9 

other tban automobiles______________ 2, 5381 2, 791 -\-10.01 692

1 

830: -\-20.0 -------+------- --------~-------+-------11 --------'-------- -------- --------

25 Antt?'!'Obiles,tr?cks,andparts ________ 16,4591 18,900 -\-14.81 1,836 2,019' -1-IQ.O•--------:----------------: 5,799
1 

6,059\ -\-4.5 378' 740 -\-95.8 
26 Fertilizer~, all kmds ___________________ -------+------- --------1 2, 316 2, 895 -\-2o. oi ________ , ________ -------+-------~--------~-------- 299 330 -\-10.4 
27 Paper, prmted mmter, and books _____ --------'-------- --------~ 354

1 

389 -\-10. 0\--------i--------~-------- 1, 697 3, 039 -\-79. 1 1, 676 1, 761 +5.1 
2
29
8 i Chemicals and explosives _____________ --------1-------- -------- 1, 356 I, 423 -\-5. 0~--------~-------- --------~ 2, 766 2, 9031 -\-4.9 319j 269 -\-15. 7 

Canned goods'------------------------ -------+------- -------- 620 6511 -\-5.0 438 400\ -9. 7 5,402 5, 4051-------- I, 098

1 

I, 176 -7.1 

'l'otal, all commodities listed ____ 397,493 389,123 -2.11514,2021' 519,632 -\-!.ll236,841 253,0501 -\-6.SI31l7,8961362,!051 -1.6!' 295,038 308,225 -\-4.5 
---------· I I : , I I I 

I New item; no figures available. 
' Including crude and powdered gypsum. 
' All canned food products, including catsups, jams, jellies, olives, pickles, preserves, etc. 
' Prodnction dependent upon outcome negotiations between mine operators and workers for working agreement, 
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SALES OF MAIL-ORDER HOUSES AND CHAIN STORES 1--Continued 

[Monthly average W23-1a25=100] 

INDEX WITHOUT SEASONAL ADJUSTMENT INDEX WITH SEASONAL ADJUST!UENT 

i 
YEAR AND MONTH 

t :~~; 
/houses' 
I 

Chain stores Chain stores 

I I I ---------------- :~~; ,---------.. 
G ' ."-and- I Weat-~ I , G 5 d 

I 
I. 

ro- 't''o-cent I mg Drug Cigar ; >ousesi ro- . -an - ing 
eery I appclrcl eery 10-ccnt lapprHel 

80 40 r---.,7- 2
1
) 1 09 M • 40 ----~:,-- 3Y '-----=-~ " . -:-i -- 60 ---:--~ 

~~ t~ 1 1~ §0 1 iii 1 J~ !~ ~~ !g ~; H : ~1 n ~~ 1~ 
85 ' 42 I 50 i 34 1 61 I 55 50 d ' 41 ')\) ·)? ' G2 67 65 H 

75 4 · I 51 r i 1n ! 71 46 s7 42 . 5:.l .:~ ! HO 70 70 4tl 
liU ti I Iii :,.!I 50 I fi7 ' ig ' !3 S2 i 43 . .i:) 3:) I 64 71 63 H 
71 -lJi ,' -17 30 I 65 : 71 (_lj -18 9.1 -W . .S:? :)6 I 64 71 ~:3 -!() 
77 44 1 so :11 , <lG 1 72 77 , .;:J 101 48 56 41 i os 76 96 ;:, 

i I I 
1

1 il September__ _______________________ , 9~ ~5 •

1 

i~ ~\ i I~! 1 ll9 (~ 23 98 ~8 -~t ~0 
1 

G? :Q ~~J 
October___________________________ l!a .)4 u1S )<)I OJ 80 lh J3 Ill vl 1_, )9 

1 
6o ,,J "i5 :;,-; 

"'ovember. ____________________ - - 138 51 61 !~ fl7 1 S.l \Jh co 115 52 fiO 39 
1 

/l 89 y:; ti2 
December_ __________________ ----- 1 Uu 561 104 iS ~7 I 103 !Ol 99 104 51 )4 :l-1 1 71 1 77 75 •i9 

l\-Ionthly uvenlgc ___________ ,-m--.t3!--5J- -~~--fi4[- ---::2----;:----;3,~~~~ ~~~~~-~~~---_ ---:~~=~=~~=~~--

JanuarY-------~~~0---------------' 112, ·?~! ·lfl ~R i 71 77 li.-l '" 1Hl [ ,;; r,o! 4~ 1 ~?I 86 89 7•) 
February __________________________ , g~! ;~~ i t~, ~~~: 1

1 

~~ ~~ ~~: /;~ ~i~, ~~! ~I ] 1~ 7611 g~ ~! ~j 
r~.w~~::::::::::::::::::::::::::::: 100 71 60 1 , 72 S!i 102 •o 100 • 69 64 

1 

46 72 90 84 6.5 

1\faY------------------------------: 8-! 1 69 Hl ,j5 713 98 109; t!~1 100 69 1)6: 50 78 97 98 :-2 

~\~~y~~i~::::::::::::::::::::::::::: ~~ • H ! i8 i j~ ;! ~i ~~ . ~~ ~~ : H ;~~ : ;;~ ~g I ~~ ~~i ;~ 
September__ _______________________ ' ~! '!~ 1 ~0 ~± 1 7S I !l)J 8~ 

1 

:: 87 f.9

1 

IJii 1 r.2 81 I 100 89 -, 
Octoher ______ -------------- ----- g, r,,, ,o ''-' 1 ':>t), !OJ 10,, ,Q 77 fid 11~, :.g 81 107 100 ;-,;; 
November_________________________ 117 li5 I 68' 70 

1 

74 1 9< 101 72 94 64 fl.S , ;r, 78 100 96 11 
December_________________________ 91 65 1 117 I 81 'J7 1 l.lO 114 112 70 ,';9 ItO: 50 79 93 Sl 79 

Janua:~~:
11

_
1

y.1a;;~~g~::·:::::_:--l~ ~~! ".;~, ~~~~ ~4'~ :.~-- :~1: !,- :: ~; -- ~: 
1
- :~ --:·~---- -,~ -,·~~-~~=:9~8:- ~~-99-01-- ~--: 

February__________________________ 00 "" " , ~~0. ,
1 

~! l~l~ 1, !12 ~7 oO 02 , 7:3 
March ... --------------------------, 89' 1)1 I 64 i 5.o I o "" ' 8:3 7S 1 ,18 .\9 78 97 101 54 
ApriL----------------------------- 72' 57 59 , .~7 i 79 1 97 10! 11 13 , 55 61 ' /9 99 86 rjl) 

MaY------------------------------: 5fl ~~I' GO 1 5~ I ~~·~ ,' 93' 100 <I 57: .o5 58 791 93 91 74 June_______________________________ 58, vu 58. 59 1 .y 92 \Ji 72 66: 56 f30 80 95 85 ";"t) 

July _______________ ---------------1 46 ~ :~ 1 ~~ 1 iii I 79: U:l 72 73 63 .o7 M 81 96 '~ so 
August_ __________________________ ' .~n: u. 1 50 78; 92, 62 76 66; 60 ss 7r3 93 7-t 7t) 

! ' 
September_________________________ 68 .JO I 60' Gl 1

1 '' fl2 74: 7! 70 f50 OJ .J9 80 1 9-t 70 ;:) 
October_ __________________________ , g3 1 t)4 1 iS i 78 80 100 ~)8 i 74 6t3 133 70 fiO 31 9:~ {11 .. 

~~~::~~::~::::::::::::::::::::::::·___it ~;_i_~~: __ li_l ___ ~~:~:~~~- 1~~_1_ ~~~ --- ~~ ' ___ ~~ --- ~~- ~i ~~~--- ;~ __ l~ ___ 2 
1\Ionthlyaverage_____ 67 ,;n! 6n; .3!) I 19: H.J SG; 75 __ 

1 
_______________________ _ 

1922 I . II i January_~_ Ill 04 1 .10 j :~.-, 7;) SO 112 ! m 00 ' G.~ n-;- : .-,, -;g 1=13 S-l ' 
February__ ___________ 5.') fll ~· .:i3 1' :~1 74 7\l !il 0:3 f12 t14 f)~ I 57 80 91 87' 
lVIarch_______________ 78 1 i1 I 63 I HJ 80 {JO /.l 71 72 1)6 tit) 1l .~8 Ti 92 Sl 
April___________ 73 i ti6l 72 i Hl 77 90! 115 79 71 C!1 ;'t) I 01 81 9.5 93 

MaY------------------------------1 115 061 69 I li2 80; 93' n4 ;.; , 75 04 71 I fiO 73 89 ~2 7.i 
June _______________________________ j f34 ' 116 I 67 I Ill 80! Sti 90 72 ! 73 C7 74 ! 62 Sl 91 82 ;-t) 

~~rusi~:::::::::::::::::::::::::::l ~i: ~~ 1 ~l' ~g ;~ J ~§ A~ ~! ~~ ~g ~I I ~1 ~1 ~~ ;; ~~ 
September·------------------------1 70 

1 

69 ~ 72! 70 831 98 , 88 I 81 ! 72 73 79 I 68 8tl I 99 94 'll 
October_ __________________________ 1 101 i2 1 83 j' 88 86: 92 · 92 i 7\i 1 80 71 781 67 8i 90 Sfi 7'l 
November_ _______________________ 

1 
103 76 i 81 . 87 80 1

1 92: g:;: 7G 
1
: 82 75 77 69' 84 H5 os :-1j 

December _________________________ 1_~: __ so_l~~:__l_~-~~~~~9_: 123 1 116 I' so, 77 so 1 iO 89 i 96 93 >).; 

Monthly average________ I 73! 691 741 64 82! 9:l ---sfi~-77(!~--~=~~=~=~~-~~~==----

~~b~~~{;y~:::::~~~:~:::::::::::::::l ~~. ~~I g. 1~! ~&I ~~ i ~:~I ~~ !: ~~I ~~ ~~ i ~~ I ~~ I g~ ~~ ~~ 
~1;:~~~~:::::::::::::::::::::::::::- ~~~ ~~ : ~~ ~~ . §~ I ~~ : 1 ~g ~~§ II ~~ ~~ §~ I ~~ ~~ g~ ~g~ ~n 
l\Iay ____________ ---------------, 91 8•1 I 82 ~1 91 I 99 i 108 l 89 1: 105 i 83 s,; I 78 90 95 95 90 
June _________________________ ---i 80 84 83 83 96 

1 
99 I 109 • 90 ,,

1 

91 , 84 90 'I 84 97 101 , 99 96 
JnJy ______________________________ 

1 

69 81 77 62 90 I 92 , 78 
1 

90: 94 85 88 78 93 96 
1 

88 \ln 
August____________________________ 68 82 82 67 93 98 72 I 94 86 86 88 79 93 99 87 94 

I I I ' 
Seoternber _________________________ : 85 1 83 81 90 92 101 : 96 1 93 1' 92 i 93 93 91 99 107 107 97 
October ___________________________ •

1 

125 91 96 115 98 100 1 !O.'i 1 99 I 9o • 87 87

1 

S-l 95 95 94 "4 
November_________________________ 114 i 92 94 110 90 97 i 99 95 91 91 90 88 95 100 9-! "5 
December _________________________ ]_~~---=-~~~-~ _t:tJ_~~~~~ 1-~~-~ __ 96 ____ 93_ ~ ~ -~ _:~ 

Monthly average ____________ ; 92 1 851 881 83 93 98! 931 931[--------[--------1--------!-------- -------:-----------------------

Shoe Candy 

May ______________________________ : 
June ______________________________ l 

~~~ti5i::::::::::::::::::::::::::::: 

See rootnote on next page. 
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SALES OF MAIL-ORDER HOUSES AND CHAIN STORES 1-Continued 

INDEX WI'I'HOUT SJ;;MJONAL ADJUS'rl\fJ<;NT INDEX WlTII SEASONAl, An.JUSTI\IENT 

---~-------------- -

, Mail- -~ ___ Chain stores ~fail- I--_ _ ~ ~ ____ cba~-~~~rcs 
: ordet· I Wc1r- ~- I ,erder I ~ ! Wear ' 
:I~ oust's r;,~.~~.~~ 15-:1I~d-_ i ing Drug Cigar i SLof•. ! Cnndy 1

1 tlouscsi (Tro- S-nnd- I in~.- Drurr Cignr Shm· , Candy 

----------- __ --------------- ____ _ 0-ccnt :~P~•:·:J I , 
1 

~- c<~ry 10-ccnt iappa'i-c•l •-

Hl24 I · 
January___________________________ 92 ~21! 67 5~ Dl eGg' I 77ao' ',.;~ g·551' ~-101 r,~' ~-01 9g,:,. 190.06 97; 100 
Febnnry__________________________ ~~ in i ~; ~; ~~ o. 1 _J • .~ 

1 
u 9S 100 

MarciL........................... "l 93 1 R" \lS f!5 1 89 100 95 93 104 100 102 
ArriL-----------------------------, IOfi ~l5 9;) 11. 95 ~14 j 135 lOfl 100 1 91 97 91 9J 9G 105 102 

May ______________________________ : 84 97 93 ! 91, 9c; JOJ I IH (lg' 9fl I !J3 97 93 97 99' 100. 100 
June_______________________________ 83 90 87 88 91 \15

1 

JOG PO : n7 • 94 99 93 99 101 i 101 ! 99 
JulY--------------------·---------- 61 93 87 74 "'' 93 sr. 9" S4 I 94 97 91 n.o 92 i 95 97 
August.___________________________ 63 91 (!2 81 99 100 83 95 : 91 i gg 103 99 103 105 ; 104 ' 99 

September__ _______________________ ; \!9 94 91 101 9.o 9\l I 94 101 i 1ozl 101 I' 100 9S 9S 101 i 101 100 
October. .................... ______ , 132 lOS lOU 130 103 104 105 ; 106 I 101 ! 102 . 98 95 100 99 , 94 101 
Novemher.. ............. __________ , 122 105 107 142 94 100 llO , 99 ! 102 1 107 ! 107 llS 104 107 , 109 ; 102 
December. ________________________ , 133 ll,o 199 173 122 138 ,

1 

141 ! lf,Q, 105 1 lOG i 102. 107 ng 99! 103 : 106 

Jlfonthlyaverage ____________ .--9s-97l--99l'--us·--gs'--i00-101--101::~=~1==-:-:l==-:-::==-:-:~::=~~-:~~~---r:·~=:·::=~ 
1925 : I . i ! i ! ! i 

January __________________________ _' 100 ll31 80 1 G9 100 SS 82' Sf. i 104 llO I 104! 107 101 99 I JOG 105 
February .................... ______ 98 105

1 

831 72 95 86 76 93 i 109 no i 107 I 110 ' 102 99 1 llO 109 
March. ____________________________ 

1 

Ill 1!4 9~ 9G 104 95 96 l?O : 106 111 i 107 1 ll5 104 100 . 106 ' 105 
ApnL............................. 109 !16 JOn 

1 
ll4 103 95 13-1 1,1 1 104 ll2 I 108 , ll2 104 98 ! 106 , 104 

May ______________________________ l 8S 115 1021 112 106 103 ll3 104 i 105 11!\ i 110 I 112 108 102 i 102 r 108 

~~~;::::::::::::::::::::::::::::::: ~I m 1 lg~ 1 

1M i8~ ~~ 
1 

1 ~g ~~ , i~~ m i 158 I m l8~ ~~ 1 l&~ ;g~ 
August. __________________________ _: 83 1091 105

1 

100 Ill 102 !l2 ' 107 1 109 120 , 117 i 122 !l5 107 1 115 Ill 

September _________________________ ! 106 114 103 123 1 109 102 99 ' 107 i 109 122 : 113 I ll9 113 104 ; 105 I 107 
October. .................... ______ , 158 136 128 I 1"2 ' 11b 109 124 ll4 1 121 129 I ll61 134 112 104 , 111 I 108 
November ................. ________ 135 12-5 1 llV 'I 151 108 98 104 104 ' ll2 128 119 125 119 106 : 103 ' 108 

December ..... ·--····-·-···-------~~-1~:_:_~[)_~_!_~-~ ~._______!_'l:'..I __ I_1:_ __ ~~~J--~~~~--~~~-~~~ 
J\Tonthly

1

a;;;ge ____________ l 110 ll3 I 1131 1191 109 1021 106 i JOG j ........ 
1 
....... .1--------~-------- -------- -----···(·-----~-----·· 

JanuarY-------·-···-····---·------1 108 131 89 I R4 1 114 92 83 89 I 116 !33 1031 136 119 1071 ll2 i ll2 
FebruarY--------------------------1 103 129 92 1 88 1 111 D2 75 1 ~5 !,. 115 135 118 134 119 106 108 i 108 
March .. ·--······-···········--····! 121 1 14~ 107 122 ! g~ 102 jg~ 107 J~~ ll2 131 120 104 j jg~ 

1
[ 111 

ApnL-----·---····--··--··-···---! 112 ! 141 llO 134 I 108 120 j 112 117 1 140 123 . 109 112 

J
],u•Ian>e·.-_-_--__ --_-_·_·_· __ -·_·_·_-__ --_-_·_·_-_-__ --_-_·_·_·_-__ ·-_!

1 
98 140 116 150 'I 122 ! 115 132 117 I 117 140 1251 151 125 , 114 120 I 122 

105 ' 143 111 138 , 119 I 109 116 108 l 119 143 121 140 121 n2 106 : ll5 
July ............................... [ 91 143 ll2 127 I 126 i 112 lll 112

1 
119 145 124 . 154 124 111 121 I 114 

August_ ___________________________ , 91 131 111 1 122 : 123 !06 93 103 
1 

120 143 
1 

1241 149 128 111 116 107 

September·····-··-··---····------'~ ll3 133 1151 15i 1 124 1()9 108 116 1 lll 1421 127 1.12 128 Ill 115 1 115 
October........................... 140 150 140 

1 

201 i 133 116 120 121 • ll6 HS I 132 !53 !34 115 112 , 119 
November......................... 143 155 ' !35 200 , 128 ' 107 ll4 , 123 I 114 15~ 130 109 J:l5 Ill 108 , 123 

December .•... -------·-·-·--------~~'---1"71-253 ~!-~,~~~~~~:~~~--m -~~~~-113 
:-.ronthly average ............ 

1 
115 I 143 125 I 149 : 121' 1ll ll3 : 114 1'----···· _______ _! ________ ··------ ---·--·· --------1·-·-----1-------

January ....... ~~~? ............... [_ 103: 1551 961 100 I 134 , 9i 82 

1 

95 
1

1::_: Ill 157

1

1 
1
1
3
3
3
0 ~~- 163 140 11~ 1

1 

ll1 

1

1' 120 
Febrnary __________________________ 

1 
101 148 104 1141 12\l! 99 84 , 103 1 112 155 173 139 llo 121 121 

March~-----·-------·----·--·-·-··-• 1
1
;
0
5 174 

1 
llC I 148, 14:; I

11
1
3
I 90 I 1!5 I ;

1
1
3
7 163 128 I 175 139 113 I 1101~, ,

1 

116 
ApriL--------------------------··1 _ 172 135 199 1 144 I 150 [ l:JU 

1
: 165 ~ 137 192 1 144 ll5 ! I 127 

MaY-----------·-···---------------, 99 171 123 171 134 ' 1131 109 : 115 i! 118 1Z2 j 13~ 1

1 

1721 B7 113 ; 99 I 120 
June _______________________________ ,

1 

1~73 1 
178 123 172 J:l6 109 118 I 114 11 121 1,9

1 

!3o 175 1:J8 
1
1

1
1
4
2; 1081 121 

JulY---··--·-··---·-·······-·----·- " 167 121 157 141 111 1 109 : ll2 j: 127 176 139 I 199 144 124 ll9 
August.___________________________ 105 ' 170 130 165 i 140 106 101 no , 133 179

1 

140 193 139 107 · 121 . 110 

September _________________________ ~ 118 : 171 128 ; 198 137 106 ~~ 108 119 !, 122 , !83 141 I 1921 141 107 ; 11-5 I liS 
October. __________________________ , 147 190 153

1 

250 151 Ill 121 I !24j'' 117 • 187 ,

1 

1441 191 152 109 I ll2 I 122 
November. --------------------·--1 149 189 146 250 144 ' 1051 llS [ 125 119 , 186 140 1 !981 152 107 ll2 i 124 
Derember ......................... j_~~~~--3[.0 ~~-~56 ~1 __ 1"_:1_1'--=_1~~~~~~·~:~ 

2\ronthlyl:~:age ____________ l 120 171 1381 189 143 110: 115 : 119 r:-··----+---·---j--------t--------~--- ---- --------,------··:···-·-· 
JanuarY-----···-··------·---------'! 105 188 104 :

1 

121 146 90 Si 100 I 113 191 1 140 1971 153 105 117 126 
February_------------·-··--·------ 10~ 194 115 137 148 9~ I 86 107 1 116 19~ i 142

1

' 201 15~ 107 1 120 I 120 
March _____________________________ l 12o 209 133 

1 
200 163 !01 117 ll9, 113 196, 142 224 15' 109, ll9 120 

--- ----------------~--------' ____________ ! ______________ -------------- -----------~--------------------~·----------
' Compiled by the Federal Reserve Board, Division of Research and Statistics, from reports of the following stores in 1927: 34 grocery chains with 29,433 stores and $1,359,-

371,361 in sales, 14 ten-cent chains with 2,944 stores and $560.7i3,5S9 in sales, 5 apparel chains with 1,080 stores and $198,672,838 in sales, 13 drug chains with 936 stores and 
$120,222,701 in sales, 4 cigar chains with 3,471 stores and $llO,ll9,595 in sales, 7 shoe chains with o25 stores and $43,183,331 in sales, 4 candy chains with 2G9 stores and $32,-
717,017 in sales, and 4 mail-order houses with $562,765,581 in sales. In the earlier years the number of chains was generally leSR, and changes are being made in the list as 
new chains are ad•Jed, but the data are all related to the oales of the same chains in the base period. The seasonal adjustment allows for number of working-days in the 
month (excluding Sundays and 6 national holidays). and seasonal eliminations are computed by the ratio-to-moving-average method: allowance is also made for the variation 
in the date of Easter. Complete description of this index is given in the Federal Reserr•e Iluiletin for April, 1928, pp, 232-242~ 
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TREND OF BUSINESS 1.\IOVEMENTS 

r The following table contains a summar:y of the monthly figures, designod to sho\V the trend in importnnt 
'industrial and commercial movements. These data represent continuations of the figures presented in the 
latest semiannual number (February, 1928), in which monthly figures for 1926 and 1927 may be found, together 
with explanations as to the sources and exact extent of the figures quoted. The figures given below should 
always be read in connection with those explanations. Data on stocks, unfilled orders, etc., are given as of the 
end of the month referred to. For explanations of relative numbers, including base periods, see introduction 
on inside front rover. 

-~=~~~~-'-==w==~==~-~~-----~=~- T.r~;';;t_ 

il PER CENT IN- : CUMULATIVE TOTAL II. in-
i 1921 19~8 1927 I, CREASE(+) OR: FROM JANUARY 1 crease 

111 
DECREASE(-) II THROUGH MARCH •: (+) The cumulatives shown are through ' 

March, except where otherwise noted. i 
Earlier data for items shown here mag i 
be found on pages 24 to 138 of the ! 

31 or de· 

---~~ Mar., ;I;;.:-!,1 c(~)e 
February~ 1928, "Surve!J., i Novem- · cumu· 

Febru- I 'I 1928, 1928, I lath-e 
l ber 

Decem
ber January Febru· ' March 

ary ary 
1 

!\larch 
1 
~rom 

1 
f~om ! 1927 1928 1928 

, t Feb., , l\ttar., 1 I f 
: I' 1928 1 1927 1 .

1 

rg~ 
---~-,------ ~~~--~--~--- I 

TEXTILES 

1----lj-~-~ 

Wool 
ill !.-. :~-.1 I 

Receipts at Boston: ! I I· 
Total. -----------------------thous. of lbs .. l 15,205 15,442 17,281 18,085 · 24,705 29,693 27,436 

1

. +36. 6 ! -10. o 'I 76,872 60,071 i -21.9 
Domestic .•.................. thous. oflbs .. l 8,972 8,794 8,044 6,399: 6,497 6,577 8,600 +1.51 -24.51 21,258 20,940 'I -1.5 
Foreign ...................... thous. oflbs .. l 6,233 6,648 9,237 11,686 18,208 23,116 18,8361 +55.8 

1 
-3.3 · 55,614 39,131 , -29.6 

Imports: 1 I 1 
In condition imported ....... thous. oflbs.. 20, 179 17,924 24,759 21,305 29,473 34,072 33,457 1 +38. 3 -II. 9 95,071 75,537 , -20. 5 
Greaseequivalent.. .......... thous. oflbs .. i 23,936 20,566 28,353 23,646 33,120 38,075 37,617 I +40.1 -12.0 106,334 85,119

1

1 -20.0 
Consumption by textile mills, .

1 

greaseequivalent .............. thous.oflbs .. 46,322 41,691 45,087 ·18,324 46,757 45,938 54,2621,'~-3.2 -13.8 146,589 140,168 i• -4.4 
Machinery activity, hourly: 1 

LooW~~-----------Perct. ofhoursactive __ 

1

1 66 63 62 60 57· 64 61 I -5.0 -6.6 . 
Narrow ......... perct.ofhoursactive.. 64 58 521 51 57· 62 i 63

11 
+11.8 1 -9.5 :::::::::::1::::::::::: ::::·:: 

Carpet and rug .••. per ct. of hours active.. 67 68 68

1 

~.87 ~1-89 67~ :.. 66 1 +!. 5 : +3. 0 ...................... ___ .. . 
Sets of cards ......•. per ct. of hours active .• 

1 

79 77 78 
80 

_
10 

g(g , 80 I +1. 3 : _-
13

1._2
6 

-----------,-----------i'-------
Combs _____________ perct. ofhoursact1ve.. 83 71 75 811 -12.5. . • , 
Spinning spindles- 1 

78 
1
1 76 

' I -l. 
3 

_
1
_ 
3 

--- --- ---~-----------~,-------
Woolen ......... perct. of hours active... 80 77, 77 74 77 I . 

Prices: Worsteds ... :···per ct. of hours active •. ! 72 651 661 68 61 71 661 -10.3 -7.6 ::::_:·_:_:::::: __ ·_:::::::

1

::::::::::::· ___ ::::::::1'
1

,

1 

::_:_::::· ___ ::·:. 

Raw, tern tory, !me, scoured.dolls. per lb .. , 1.12 1.14 1 1.17 I, I. 20 I. 20 I. 09 I I. 08 : 0 +11.1 
Raw, Ohio and Pa. fleeces, I I 1 I 
~ blood, combing, grease .. dolls. per lb.. . 48 . 491 . 50 I .. 52 . 52 . 44 . 44 1 o +18. 2 

~g~~~lJ;!;.:s·iaiid.:S;-:Fi-eD.(iildous. perlb .. l

1 

uo I L4o 1.43l L5o 1.s3 1.as 1.a8l +z.o + 10. 9 -----------~-----------, ______ _ 

8~~~;~, 3t3~~z::::::::::::::::~~ll~: ~:~ ~~:: 1\~ I /r/til /9~ I 1~9~ I 2~:s I 1\~~ 1. ui~ I +~: £ i +~: & :::::::::::l::::::::::r:::::: 
Cotton I : : ' , 1 , li i i 

~~~~f~fss in- :s;ii.i:::::::::::::::~~~~~·- ~~ g~\:::11 ·--·2;57i·i---·i;66o·i· -----&iis·j·-- ·--633·/··----7i5-, i··-·i;2i~-,----~;~s/·,[-+ia: o-!-:..:44:4· I 
1~: b~~ II 

1 1~: ~~ i =~~: g 
Imports,unmanufactured ............... bales .. 28,8451 41,2111 41,4451 38,200 41,433 ', 39,702' 41,267: +8.5, +.4 137,908 121,078 · -12.2 
Exports, ~nm_anufactured I I _ I I , ,, : :1 .. ' I 1 

(mcludn~gl!nters):-.-----.--------------bales .. 999,501 767,314 128,9351 6Q4,890 G(4,t2S :_,_1,~1?,~07 
1

1,129,537 :

1 

-3.2 -45.6: 3,255,8361 1,978,253 I -39.2 
ConsumptiOn bytextllemtlls .....•..... bales .. 625,680 I 543,598 582,417 5t3,810 58l,o18 , u89,a13. 693,081: +1.3 -16.1 1,885,836, 1,737,5451 -7.9 
Stocks, domestic, end of month: I : 1 

'. I 1· 
Total, mills and w'houses .. thous. of bales .. , 7, 521 I 7, 363 I 6, 721 1 li, 982 5, 104 i 7, 385 i 6, 459 II -H. 7 -21.0 I 1 
Mills ...................... thous.olbales .. i 1,551 1,707 1,707. 1,6691 1,[>93: 1,932, 1,976 ill -4.6 -19.4 ::::::::::: ----------·,:::: ... 
Warehouse8 ................ thous. ofbales . .l 5,970, 5,65611 5,014 1 4,313 1 3,511 II 5,453: 4,483 ;. -18 6' -21 7 ~~-----------, 

Stoc~~t:J~:~~-~~~i~_1::.~~~-~~~~t~~h~s. of bales __ 
1

1 7, 314 i 7, 501 7, 163 , 6, 702 ~~ 6, 273 :: " 5"3 ' 7, 795 i :6
9

._. 4
5 

:

1 

:

2
19
6

:. 5
5 

:'. -_--_·:_._-_:: __ : __ -_:: __ :,1,._:_:_::_._-_:._·:_._--_- ---,~ .• ·.:_:_:_:_:_:_:_ 
. American ...•...•.......... thous. of bales.. 6,074 

1
; 6,041 i 5,470 • 5,020 4,543. 6;8GO' 6,178 1 

Prwes: 1 

To producer, all ~rad.es ....... dolls. per lb . .ll • ;oo II .187 i .186 .170 I . 178 .115 .125 i ±4_,,_· 7
4 

! ++4
3

2., .. ! .. ,.·.·_-_-_·_-_-_ ._._-___ i
1 

___ -·_-_-_-_·_·_-_-___ 1

1

. __ ·_·_-__ --_ 
In New York, middhng ...... dolls. per lb.. . c03 .196 I .190 .185 I • JD.O .140 . 144 1 , -~ 

I I i ! i 
Cotton Yarn 

Machinery activity of spindles: li 

;~-ctive spin_dles .......... --.--.--thousands .. 
rota! actlvtty ........... mllhons of hours .. 
Activity per SJ!iudle ................ hours .. 

1 Ratw to capaCJty ................. per cent .. , 
Carded sales yarn: ; 

Production .................. thous. of lbs . .i 
Sto~ks, end of month ....•.•. thou8. of lbs .. l 
Unfilled orders, end of mo ... thous. of lbs .. 

Prices of yarns: . 1 

22/1 cones, Bostm~---.---------dohs. per lb .. 
1 40/ls, southern spmnmg ...... dolls. per lb .. ; 

Cotton Goods 

Cotton textiles: , 
Production .................. thous. of yds .. ' 
New orders .................. thous. of yds .. ·, 
Shipments ................... thous. of yd:L.· 
Stocks, end of rnonth ........ thous. of yds .. ; 
Unfilled orders, end month .. thous. of yds .. · 

Fine cotton goods, production __________ pieces __ 
Cotton cloth: 

Imports .................... thous. of sq. yds .. 
Exports ................. thous. of sq. yds .. 

I Total for crop year. 

' 

32, 2so I 
8, 680 I 

10~~~ I 

17,162 li 

11, 580 I 

:34, G92 i 

. 3831

1 

. 530 

I 
321, G21 ! 

193,871 '1, 

286,097 
292, 535 I 
3·10, 221 
472,298 i 

?· ?Sl I 
b,.ll9' 

31,715 31,698 31,687 i 
7, 859 8,259 ' 7, 969 ! 

215 227 I 220 ' 
94.3 101.5 101.2 ! 

21, 160 i 18,934 i 18,642 i 
12,880 : 13,444 i 13, eu 1 

40, 115 i 38, 2B7 , 38,457 ' 
I 

.369 . 31)0 1 . 371 
. 522 i . 523 . 494 ' 

:3:-2,012 297, 669 300,323 
374:,581 194, 114 2.05, 328 
328, Oi5 2(\fi, 947 285, 404 
33G, 501 3t17, 223 as2, 142 
386, 726 :ll3, SU:J 284.817 
4G8, 823 ':!.01, 67f) 429; 09,; 

.5, 5f3.5 6, 47'2 I 5,81:3 
·H, 117 34, oo:J 33, :JBO 

31,413 
8, 312 

231 
96.8 

22, 5G8 
13,475 
33,030 

.366 

. 483 

358, 0:?5 
:J4H, 855 
337, D/:) 
102, £J~H 
'2fJ"1, 009 
4Gl, 42!:l 

7, 921 
42, 237 

I . ' 

32, 873 32,920 
i I . 

8, 239 9, 638 
222 260 

106.5 109.8 

!:::::::::::::::::::} 
+~~! ··=1!i .1::::::::::1:::::::•=:. 

-~:; ~~(;'I :: :J.:: ::: .! :::: . 306 : 
.464 i 

i 
I 

2;32, Gll 
270, GH 
2.)8, :l03 
190, .520 
4:)4, 140 
421, 976 

4, f39Ll 
35, 859 ! 

. 312 I 

. -!58 

277, 052 
296, 11)5 : 
305, 134 . 
1132,4:38 . 

;!51,~~.: : 
.).) 'u-<J ' 

+19.2 
+36. 5 
+18. 3 
+.J.·1 
+1.3 
+7.,5 

5, 717' +3fl.3 
44, 553 ' -~21:). 5 

'I I ' 
I ' 

I ' 
+29. 2 I ns, 595 I 956, o17 -i-2'J.4 
+ 18. I 943, 620 'I 800, 297 
+ 10. 0 823, 392 1 889, 924 

-15.2 
+S.l 

+147.8 ~----------- -----------
-3:}.3 I I 

-Hi. :3 :-i;4i6;783-~- i,-252,-200- -B. 8 

+33.6 
-5.2 

15,472 I 
120,240 I 

20, 206 ' +30. 0 
110, 580 -'l. 0 
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TREND OF BUSINESS MOVEMENTS-Continued 

The cumulatives shown are through 
~Harch, except where otherwise noted. 
Earlier data for items shown here mag 
be found on pages 24 to 138 of the 
February, 1928~ u Surveu ., 

I 
i r' CU~IULATIVE TOTAL I'll Pe,.nr:t. I PER CENT IN-

1927 1928 1927 1 CREASE ( +) OR I FROM 1 ANU ARY 1 crease 

f--------,----1--- ------------ II i DECREASE(-) Ill :~ROUG~ MARCH II g{~t; 
I D I I I, ~~t ~~t ! I CU~lU-

: ~b~~m- ~:rm- January F~~~u- i March : F~~~u- March : ~i~· l!FJ:• II 1927 i 1928 ~1~: 

--r---1--~----- ----.:--- -----~~---- I ----~ , 1927 

! I 
I' 

Iii!! '
,1 I ~!, ~~ Cotton Goods-Continued · 

Fabrics for tire manufacture: i Ill, 
949 1

1 ' I 

TEXTILJ<:S-Continue•l 

Consumption ________________ thons. of lbs __ ,

1 
12,822 16,040 16,924 '----------11

1 13,609 16,651 -------- --------[' '27, 967 '32, 964 I +17.9 

~~i~*x;e~:::~~::::~~~~s-------~t_::~;~_:e~::::, 1::~ I 1:::: I 1:~:: 1::~; I 1::~: r---~~~~- -----~~~~-~~ +~::: ~~-~~~~~- '1::::::::::: :::::::::::1::::::: 
Sheeting, brown ____________ _ctolls. peryd_.l .110 .105 1 .098 .095 .092 1: .081 .081 -3.2 +13.6 ----------- -----------~-------
Cotton goods (Fairchild), rei. to_l911-1913 --1 172 168 1 166 163 161 1! 145 146 -1. 2 +10. 3 ----------- ----------- -------

,1 I I I I 

Cotton Finishing ' I I I' I I[ I [! r II 
White, dyed and printed (outside mills): ! II 1 ' ' 

Billings,finishedgoods. _____ thous.ofyds __ , 77,2391 77,885 68,737 78,786: 89,740 I' 83,5541 108,067 +13.9~-17.0 li 267,1311 237,2631lj -11.2 
New orders, gray yardage ___ thous. of yds .. j 69,073 69,836 75,665 79, 184 ! 81,328 : 91,4021102,327 +2. 7 -20. 5\l 282,332 1 236,177 ,I -16.3 
Shipments, finished goods ___________ cases--l 44,671 43,287 44,6731 49,035! 51,495 I 48,968 59,519 .

1 

+5.0 -13.5 157,4231 145,203 'I -7.8 
Stocks, finished goods, end mo ______ cases __ j 41,35

6
0
1 

I 41,059 40,751 38,698 ' 39,787 '. 34,971 36,178 +2. 8 +10. 0 \'-----------i-----------1-------
0peratingaetivity _____ perct.ofcapacitY--1 I 591 62 69 · 691' 82 82 0 ~-15.9 1-----------1-----------

1
1-------

Unfilled orders, end of month ________ days... 4. 4 3. 9 1 4. 7 5. 2 4. 8

1

.;,,' 7. 0 II 6. 8 .
11 

-7.7 -29.4 1,1,:·----------' ... ···---------'
111
-------

Printed only (cotton mtlls and ' 1 

outside): . 1 i I II I I 1
1 Productwn __________________ thous. oi yds .• : 57,006 48,5741 49,826 1 64,015 1 75,725 !----------'~---------- 1 +18.3 --------!'----------- 189,566 1-------

>m,::::::'_"''":;:- -·.::·:.::. ~= ::~:r·:.J ':::' ':::! ·::: 1 ·---~~~:J :::: ~--~~~~-~~----~~~~~~-:----~~~~~J---~~: 
Deliveries (consumption) _______________ bales_.; 46,947 43,357 .I 52,420 I 50,679: 52,011 42,860' 49,242 I! +2.61 +5.6 .' 140,409 _'t 155,110 !I +10.5 
Stocks, end of month: i 

1 

Atwarehouses ______________________ bales __ : 52,069 53,540 i 47,5281 41,677 40,186 43,758

1 

33,116 1 -3.6 +21.3 ,-----------:.-----------~-------
At manufacturing plants ____________ bales--1 26,530 24,282 j 26,700 1 27,567 I 23,096 1 22, 120 21,193 j -16.2 +9. 0 1·----------------------- -------

Silk machinery activity: I 1 , I 
~~~~~~?lo~~~,;_-_-_~~~=:::g:~ ~~~~ ~; ~~~~:L ~U ~U I' ;~: ~ 

1

1 ~: ~ 1 ~~: ~ ~~: i 1
1 

~~:! I .;;: ~ -~~: ili:~:::::::::::::::::::::ll::::::: 
Spinning spinclles ______ per cent of normaL_! 77.8 79.6 77.3 79.1 1 67.7 89.1 81.2 I -14.4 -16. 6[:-----------:'-----------\-------

Price,Japanese, 13-15,NewYork.dolls.perlb __ l 4.802 4.998
1 

5.145 5.292 1 5.194 6.0271 5.733 , -1.9

1

, -9.4 ~.-----------.-----------1-------

Rayon [ l i i I' • ~~~ 

~1~!t~J~~1;E~:~ ~ :;;.;;: ;;; l :;;. :2:,1:0. ;9~511,: ~; !,!' :;; ·;: !I; .,:~ II :;~; j ~;'II ~;~:-11' ::: ~:,~:!:: ~;~ !I::::; 
Men's and boys' garments cut:* : I 

Suits ___________________ thous. ofgarrnents __ j 1,692 2,207 1 2,445 ----------1 2,389! 2,.174~-------- --------ll '4,653j '4,6521 0 
Separate trousers _______ thous. of garments __ , 1,847 1, 902 1 2, 021 I' 2, 043 __________ , 2, 313[' 2, 284 -------- --------~~ '4, 483 1 '4, 064 

1 
-9.3 

Overcoats ______________ thous. of garments __ , 435 261 ~- 269 280 _________ _!, 305 343 -------- -------- '605 1 '549 -9.3 
Overalls:t I, 1 i i 1 I 

Total, all fabrics, cut. ____ dozen garments __ ; ____ ------ ------- _ .. 
1 

353,790 
1 

376,887 1 372,498 !,----------~----------~~ -1. 2 --------:1' .. --- ___ -----!,· 1, 103, 175~-- -----
Net shipments, finished ! I 
u~~~~ctorcters:en'doT ___ dozen garments--i--------·r--------1 294,231 I 352,708 253,736 ,---------- __________ i -28.1 --------~[-----------: 900,675 

1 
______ _ 

month ________ ;.-~:;~;~--dozen garments __ , ______ , __ 

1 

__________ 1 99,0391 105,970 97,344 ;----------1----------11 -8.1 --------\----------- -----------~-------

. I : I I I' I' I I 
Production _____________ thous.ofdozenpairs_.i 3,863 3,386l· 3,5781 3

3 
•• n
2
,o
7
z
8

:-_-__ --_-_-_-_-_-_-_ 3,6401 4,1.)9 •]! ________ --------I '7,321J '7,180] -1.9 
Netshipments __________ thous.ofdozenpairs __ ! 3,927 3,646 3 033 3,412 I 4 2511 f 2 6,587[· 2 6,3111 -4.2 

~~l;k~~,!~r~of~~-~~~::::~g~~: ~i~~~:~ ~~~~::! u~~ ~:Y~~ II ~:Y~~ I u~~ r:::::::::: l ~:~I I:~; '1:::::::: :::::::: ;----,-7;3i;il-,----.-6;245"' -:::15:3 
Unfilledorders,endofmo_thous.ofdozenpairs __ ! 6,167 5,395 r' 5,3801, 5,167 '----------! 5,668 I, 5,530 lrl ________ --------I-----------:,-----------1,1-------

Knlt Undnwear 

Production._.------ thous. of dozen garments __ ] 1,181 973 ! 1, 022 i 1,132 1, 219 9591 1,198 II +7. 7 +1.8 1 3, 069 : 3, 373 i +9.9 
Net shipments ______ thons. of dozen garments __ : 1, 230 959 i 917 · 1, 042 1,198 

1 
911 [ 1 164 +15 0 +2.9 · 2 894 I 3 157 1 +9 1 

Stocks,endofmo ___ thous.ofdozengarments __ ! 1,073 1,100: 1,202[ 1,209 1,250
1 

1,2131 1:298
1 

+3:4 -3.7 ~------~----~------~----,-----:-
IT~;;'ll~dd~~-~;i;.s;en'd'thous.ofdozengarments--: 1,046 924; 1,309 1 1,025,

1 

1,208

1 

1,2321 1,282 I +17.9 -5.8 : 3,871 3,5421 -8.5 

ot rnonth __________ thous. of dozen garments--; 1, 967 1, 925 i 2, 3131 2,275 2, 211 
1

. 2,408 ,

1 

2,615 I, -.2 -13.2 '----------· \-----------~ -------

Bnrlaps and Fibers ' I' 

Imports: I , 1 I 
Burlaps ______________________ thous.ofibs .. ' 29,569 44,451f 48,922[ 66,1021 63,9011 •• 47,320! 39,83oij -3.31+60.4 136,947! 178,925\ +30.7 
Fibers (unmannfactured) _______ Jong tons--: 25,089 23,862 i 39,268 

1 
28,493 32,882 , 20,751 I 29,096 lj +15.4 1 +13.0 79,739 I 100,043: +26.2 

Pyroxylin Coated Textiles 
1 

I ,: 1'. [i I 
I 

I I :: I 

Pyroxylinspread ________________ thous. oflbs __ , 3,092 3,502 1 4,068 
3
4,,

6
75
5
2

41 
4
5,,6

4
7
6
0
9

\''. 3
2
,,3
4
"
3
"8
1

1
1

•

1 

4,2751

1

' +19.3 +32.6 10,879\· 1
1
4
1
.,4
1
9
7
0
4 

'.· ++3
3
3
9 

.. 
2
2 

Shipments billed _____ -.- thous. of linear yards .. _: 2, 382 2, 785 3, 051 3, 426 1 +22.3 +30.4 8, 025 
Unfilled orders, end of , I' 'I 

month ________________ thous.oflinearyards __ i 2,678 1 2,979. 3,588 {,715 4,4991 3,410 j 2,781 !l -4.6 +61.8 -----------]-----------.,-------

! I i I 'I 
New Bedford mills (quarterly): i I 1 j i I ,] i 11 

Tot>:L --- ---.---;--t·.------thous. of dollars-+---------! '607 :----------~----------~ • 597 11 __________ 1 '188 :i -1.6 f +22. 3 I ________ ---;[-- ____ _ 
Ratw to C;;lpitahza,wn~-P· ct. per quarter __ , __________ , 3. 826 -------- --·---·--- a. 821 .:·--···----~ a. 696 II -. 6 +18. 0 -----------·---- -------"- -· .-

Cotton Mill Dividends 

2 Cumulative throagh F~h. 2iJ. ~ Q~.nrter eu•iinJ tn month iu1ie~t~·l. • .See tu.b~e on p. 48 of this is3ue foi.· earlier dat~. t Compiled by the Burc:1.u of the Census. 
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TREND OF BUSINESS MOVEMENTS-Continued 

The cumulatives shou·n are through 
A-farclt, exct:{Jt n:hzre otherwise noted. 
Earlier data {or items shown here 1nay 
be ftntnd on pages 24 to 138 of the 
February, 1928. <~Survey" 

19'1i 

! NoYcm- Decem-
ber bcr 1 Jnnuary 

TEXTILES-Continuc·d 

t'ur 

Jluttllns 

Fresh--~v:1ter l:C<ll') button~: 
PI O(itJctioiL-.-------- -.ratio to earn city-
Steck::', end uf mo:~Lh _ _ ___ tb..'US. cf gros::;_. 

Oc-ean pe~1d bntt.ons:t 

s. 115 

fl'2. 3 
9, G4G 

Production______ .... nnn~ller of 1£'5,3:33 

~~;:.~;s~~s---~-~ ~~ ~ ~ ~ ~::: ~: ~~~~~C~!: 2f ~~:~~~~: 1 ~~~: ~~~ 
8toC'l~s. end of month _____ nuinbcr of gross - i 4~2, 853 

HtON AND S'l'EEL 

lnm 

Mang~ne.se (1re, irnports __ thous. oflong tons __ ! 
Iron ore: 

1F1pd!'ts_______ _ __ thous. ofl<mg tons __ · 
Com~amptioE. _ .. ______ thous. of long tons_ -l 
Stccks, end of month- : 

'f,)t tL _____________ thous. ofjong tcns--i 
At furnaces. _______ thous. of long tons_ -I 
On Lnke Erie docks_thous.of long tons __ l 

Pig-ir(ln producl ion: 
1~ot;tl, Tinited StJ.tes ___ thous. of long tons_ 
1\Ierchnnt fnrnaces _____ thous. of long tons_ . 
C\tn<l.(!<L _______________ thous. of long tons.-j 

Furm-:ces n:. blast, end of month: : 
Furnn~es ________ . ________________ number__! 
Capacity _______________ long tons per day __ , 
Per cent of total.. ________________ per cent..l 

Ohio gray-iron foundries: I 
:M(:1ltings- ! 

,\ctual. ______________ ....... long tons .. l 
X ormn.l _____________________ long tons __ [ 
Ratio to norm:1L ___ per rent of normaL_: 

Stocks, end of montb .. per cent of normaL. I 
Receipts _______________ per cent of normaL.i 

1\1allenhle castings: i 
Production __________ ------ .. -- __ short tons __ l 

Vperating activity _____ per ct. of capacity _J 
Shipments_----------- _________ !:!hort tens __ ! 
New orders __ . _________________ short tons __ 

1
1 

Wholesc:le price" . 
Foundry, No.2, ! 

no:·thern _____________ dolls. per long ton __ 

1 
Ba.-:-i~~ (valley furnace) __ dolls. per long ton __ 
Composite pig iron _____ dolls. per long ton __ i 

I 
Cast.-iron Boilers and Radiators 1 

200 
3,314 

41,472 
34,528 

6, 944 

2, 648 
710 
38 I 

170 
87,700 

47.4 

15,647 
19,553 

80.0 
10·1 
74 

38,210 
40.4 

35,735 
32,925 

19.21 ' 
17.00 
18.42 

I 

8, 113 

~;). 1 
~~. t\~2 

205,511 
220, 30~ : 
23G, (C78 i 
475, til7 j 

32 : 

1321 
3, ~Hl2 ! 

i 
37,.%2 i 
30, 078 i 
6, C04 I 

I 

2, 69G i 
7~~ ! 

Sn. ~~~ I 
47.3 I 

I 
10, 99! 'I 

15, 342 
11. o 1 

105 i 
58 I 

44,781 I 
47.3 

40,269 
45, 92o I 

I 
19.01 I 

17.00 I 18.37 

I 

Round boilers: 
14

,
437 

! ! 

~l~r~:I~;~~~~~~============:===i~~~~: ~i ~~~==i 19,972 1 ~g; ?§~ 1 
Kc\\ orderL _________________ thorE. of\bs .. l 17,740 I 11,31G 

1

1 

Square boilers: I I 
Stocks, end ofmonth _________ thous. oflbs__ 99,284' 95,453 Ill 

Production ___________________ thous. of lbs__ 22,575 ! 18,265 
Shipments ___________________ thous. of lbs .. l 29, 156 .

1 

21, 637 
New orders __________________ thous. oflbs.. 24,812 16,781 
Stocks. end of month ________ thous. oflbs .. 101,990. 97.619 

Radi~tors; I 1 I Produetion ... thous. sq. ft. heating surface.. 11,251 I 11,539 
Shipments ... thous. sq. ft. heating surface.. 17,540 13,193 1· 

New orders .. thous. sq. ft. heating surface.. 16,154 1 11,772

1 

Stork~. end of , 1 
month _____ thous. sq. ft. heating smface .. l 49,302 ! 53,793 . 

(;as-fired Boilers' I I I 
t1:lw~;;HL:::::::::::: ::::::: ~~~::F i~'t~:: !: ::::::::: t::::: :::::1 
Stocks, end of month ___________ thous. B. t. "--;·-------- ----------~ 

Crude Steel 1 

Steel ingots, production: ! 
United States, totaL .. thous. of long tons __ . 4 3.127 '3, 176 
Ratio to capacity _________________ per cent .. : 65 1 66 
Canada ________________ thous. of long tons __ l 81 96 

U. 8. Steel Corporation: 1 

Unfilled orden:, I 
end of month ________ thous. of long tons _ _l 3, 4.13 

Earnings __________________ tbous. of dolls . .! 9, 625 

' CumulatiYe through Feb. 29. 
'HeYised. 

3, 973 
9, 753 

:-) 0~1 

4::\.8 
10, D02 

l ~~fi, .SG-1 
223, 095 
300,605 
565, 248 

251 
4, 303 

33,350 
27, OG2 

6, 2SS 

2, 870 
715 

f,5 

18.1 
96, 640 

.52. 9 

13,977 
H\,097 

86.8 
129 

88 

50,096 
41.9 

4!.458 
49,251 

19.01 
17.00 
18.37 

9, 037 
11,009 
11, 511 
79.400 

24,743 
19,2\12 
18,230 

120, 522 

12,581 
10, 661 
9, 990 

48,714 

96,589 
86 892 

132:733 
846,845 

'3, 991 
83 
84 

4, 276 
11.900 

192~ 

Febru
ary 

·''-1 
10, 7;t; 

233, 393 
258, 195 
336,045 
577, 769 

18 

230 
4.395 

2D, 003 
23, 015 

5, 983 : 

2, 900 
U25 

65 

187 
100, OGO 

53.(\ 

15,270 
15, 245 
100.0 

130 
105 

.54,031 
62.3 

49,253 
51,414 

19.01 
17.00 
18.45 

13,341 
10,620 
10,566 ' 
81,894 : 

I 

29,068 
18,099 i 
19, 466 ! 

131, 341 ' 

14,774 
9,357 i 

12, 139 
I 

54,353 I 

128,824 i 
103,250 I 
16.', 901 ' 
880,423 : 

14, 57'2 

.Sl. 9 
10,Hl4 

n;.o:.a · 
~29, 397 
236, ~35 
585, 268 

13 

lf\3 
4,808 

i!: ~~i 
5, 5C.S 

3, 200 ' 
612 

78 ' 

197 
104, 650 :' 

56.8 . 

----------·· __________ \ 
I 

57,649 : 
67. G 

58, 254 
56,634 

19.01 
17.00 
18.40 

15,631 
10,407 
11, 238 
87,666 

36,544 
16,474 
17, OOA 

151, 678 

18 039 
7.99-1 
8,792 

64, 467 

177,8.19 
147, 845 
217.385 
923,617 

Fthru-
3ry 

20. 23V 

48.0 
10,134 

IS!, 96G 
258, 13ii 
3(;3, 270 
53.}, fifl3 

24 

1~3 
4, 234 

2~. 809 
23, 741) 
c, 003 

2. 941 
~84 

51 

217 
lOfi, 135 

.59. 5 

!3, 101 ' 
15,478 ' 

84.0 
105 
74 

58.882 
GO. 3 

50,264 
5-l, 237 

20.26 
18.00 
19.73 

20,202 i 
16.130 ' 
15, 27o 
SP, 880 i 
21,331 
13,527 
12, 473 ' 
89. 855 . 

14,842 
9, 770 
7. 393 

4n. b I 

9, ?28 : 

18-1, 9-!G 
230, 9G2 
195,204 
557, 770 

fEIL CE:ST 1~
CHEA.--IE (-1-) OR 
DECR E.!.~E (-) 

:\Iar., :\!ar .. 
In:?,~, 19~,s, 

from from 
re'h., :\!ar .. 
1~1:2.s IP~7 

-'-' 

-3.6 
-11.~ 
-29.0 
-i-l. ;j 

-'--!. 2 
+9. 9 

+21. 7 
-0.7 

+21.3 
.L4_ 9 

23 -27. ~ -43. 5 

197 -17.3 
5, 031 -4,4 

CU"\IULATIVE TOTAL 
FRO-:-\f JANTJ.-\.RY l 
THROFGH MARCil 
31 

19<8 

Per cr. 
in

crease 
(+) 

or de
crease 
(-) 

CUI!lU 
1st h-e 

192& 
fHJlll 
10::7 

51, ."i2~ 35 . .172 -2.~. 2 

.526, 603 
674,940 
goo, 634 

648, 3i0 
110. 687 
873, 485 

·------- -----------, 

+23.1 
+f;.3 
-3.0 

G3 40 -3C. 5 

(\23 
13, 7o9 

B44 
13. 506 

+3.4 
-2.1 

2-l., 809 
ID. 569 
5, 240 

-16.4 -2.2.----------- -----------

3,4&l 
808 

7G 

223 
113. 435 

(>I. 3 

20,389 
21,087 

90.6 
9(; 
84 

61,945 
61. ,) 

GO. 363 
50,056 

20.26 
18. ·10 
19. 79 

-18.8 
-7.0' 

+5.3 
+t6 
+6.0 

0 
0 

-.3 

-8.1 
-24.3 
+2.6 

-11.7 
-7.7 
-7.3 

-G.2 
-7'.() 
-7.0 

9, 528 
2, 252 

179 

' ' 

8. 970 
1. 952 

208 

----------- ----------· 
,' ___________ '-----------, 

-5.9 
-13.3 
+IG. 2 

' 26. 714 1 ' 29,247 +9. 5 
'34, 412 ' 2 31, 342 -8.9 

-----------i-----------:1-------

1G8, 281 

155,344 
151, 165 

lGl, 77G 

151. 9G5 
157,299 

-3.9 

-2.2 
+4.1 

. ___________ : ______ -----. -------
f ___________ : ___________ l:_ 

g; ~(,_; i +_2;: ~ =;~: ~ ~1: ~~ ~~: g~~ 
19,404 i' +2- 4 -42. l 45,284 33.315 , -2G. 4 

-41.6 
-28.3 

10~, 393 I --r:- 0 ' -13.5 I -----------1· ---------- -------

2o, 4371: +2c,, 7 +43. 7 67, 42G 90, 3.);) · +34. 0 
13, 132 , -9. 0 , +25. 4 39, 7G4 5:l, 865 +35. 5 
16, 085 ' -12. 6 : +c.. 7 39, 454 54, 702 +3K 6 

101,0421: +15.5.: +50.1 '----------- -----------

17, 261 ' +22. 1 +4. 5 46.329 45, 39! -2.0 
8, 9n5 

1
: -14. b i -1o. s 28,269 zs, 012 I' -. 9 

11, 588 il -27. 6 1 -2;. 1 28, 221 30,921 ! +9. 6 

40,452 ' :' I 48.714
1
: +IS. 6 I +32. 3 : ___________ -----------r-----

1: ' ' 
___________________ j1 +3s. 1 : ________ , ___________ 403.272 _! ______ _ 

•• • ••• ••••• •• 1: +!!:! ••.•••.•.• •• •llfi.:\: ;····· 
I 

I 
• 4, 045 4, .508 4 3, 812 4 4, 535 I' +n. 4 -. t\ · 

4 88 91 86 91 ! +3.4 0 -----------·-----------
99 i 118 56 107 ~~~: +19. 2 +10. 3 222 301 I +35, 6 

12. 137 12, 541 +3.4 

4,398 I 4,33.1 3,597 3,553 : -1.4 I +22.0 '----------- -----------.-------
13,581 1 15,453 14,943 17,129 l +13. 8 : -9.8 45,585 40,934 , -10.2 

t See table on p. 48 of this issue for earlier data. 
• See t3ble or:: p. 18 of the April, 1928, issue for eat·Jier data. 
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TREND OF BUSINESS MOVEMENTS-Continued 

19~: 

The cumulatives shown are through 
Jlfarch, except where olhenDise noted. 
Barlier data for items shown here may 
be found on pages 24 to 138 of the 
February, 1928, u Surveg u 

HtOJ'i" AND STEEL-Continued 

C•·u•l<' Stl'd--Coutinued 

Steel (·a~ting:-;: t 
Productlon-

Toi::ll _______________________ :-.lw:t ~on~--
lbtio to t:apn.city ____________ JJer cent __ 
H.ailnnd spccialtie,s _________ ~hort tons __ 
l\.ti;:;ccllaueous _______________ short tons __ ' 

New orJbr.s-
rrotaL _ ------------------ __ Sb{rl't tons __ . 
Ratio to capn.cit.y ____________ per cent__· 
Railroad specialties .. _______ short tons __ 
A:fiscellaneous ______________ short tuns __ 1 

Sheets, black, blue, galvanized, and 
fulltinishcd: 

PrGduction-
TotaL _----------------------net tons __ 
Ratio to capueity _____________ per cent__ 

Stocks, end of month-
Total __ ----------------------nt•t tons __ Unsold _______________________ net tons __ 

Shipments --~--------------------nf't tons __ 
New order:::; ______________________ net tons __ , 
Unfilled orders, end of Inonth ____ nc:t tons .. : 

Stcd barrels: 
Production ________________________ l;arrcls __ , 
~;tio to cnpacity _________________ per cent.. 

1p1nents ----------------- _______ uarrds __ _ 
Stoeks, end of mont.h ______________ barrels __ ! 
Unfilled ordt•rs, end of month ______ barrels __ ; 

"rrack work, produrtion ____________ short tons __ 
Iron, stcrl, and heavy lmrdware: 

Sales _____________________ ro!. to Jnn., 192L. 
Lock washers, shipmcnts _______ thous, of dolls __ 
Wholesale priers: , 

Steel bilkts, Bessemer .• dolls. per long ton .. , 
Iron and steeL _________ dolls. per long ton .. ' 
Structural steel beams .•.. dolls. per 100 lbs __ ' 
Composite flnishcd steel. dolls. per 100 Its __ 

1-'ahricated Steel Products 

Structural steel, fabricated:* 
New ord<'rs (prorated) __________ short tons __ 
Ratio to cnpacity _________________ per cent..; 
Shii?ments pro!ated ____________ short tons __ : 
Ratto to capactty _________________ pcr cent__, 

Steel plate, fabricated, new orders: ' 
TotaL _________________________ short tons __ 
Rntio to cnp::lCity _________________ prr cent__! 
0il-storag-e t:lnks _______________ short tons_.! 

St~?el bars, f>O}d finished, Shipnwnts* ___ ._tons .. : 
Steel boilers, new orders: 

TotaL ___ -------------------- ____ number..' 
Arc•a _______________________ thous. of sq. ft..' 

Steel furniture: 
BusinN;s group~ ' 

Shipments _____________ thous. of dolls __ i 
New orders _____________ thuos. of dolls .. : 
Unfilled orders, end mo. tho no. of dolls._ i 

Shelving- . 
Ship:m~nts. ____________ thous. of dolls __ [ 
New orders _____________ thous. of dol1s __ ll, 
Unfilled orders. end rno.thous. of dolls __ 

Iron and steel: ; 
Exports. ____ ------------ _______ .long tons __ : 
Imports .• _------------------- ___ long tons .. · 

Machinery 

Was~~~~~~~":~~~~~·- ~~~~~~~~t_s~- _____ .number_ -I 
Elcctnc _ -------------------------number .. 

1 Water softeners, domestic, shipments ... units .. 
Water systems, shipments ______________ units .. l 
hm~: 1 

Domestic, shipments- i 
Pitcher, hand, etc ______________ units __ ; 
Power, horizontal type _________ nnits_.! 

Stea~~J~';,{~~sa_~~-"-~~:~~~~~~.;,s. of dolls __ ! 
Shipments. ____________ tlwus. of dolls .. j 
Unfilled orders, end mo.thous. of dolls __ , 

Agricultural machinery and equipment: 
Shipments- : 

Total ___________________ rel. to 1923-25 __ , 
Domestic _______________ rel. to 1923-25 __ ~-

For~ign ________________ rel. to 1923-25 .. 
Prodnctwn _________________ rel. to 1923-25 .. 

59 oos : 
• 41 

19, 146 
39,862 

62, C9-l 
43 

27.639 
35; Ob5 

232,041 
55.9 

145,644 ' 
52, 9ft6 I 

224 789 
344:519 
437, 3J6 

500,909 
45.6 

497,345 
(13, 017 

845, 789 
9, 70(i 

186 
174 

33.00 
35.39 

I. 75 
2. 47 

236,250 
f33 

247,500 
65 

27,341 
34 

8, 920 
27,025 

I,235 
1,125 

2,856 
2,476 
1, 577 

591 
575 
G5I 

177,928 
51.185 

79,422 
64, 082 

1, 414 
7,079 

36,130 : 
1,46I 

1,403 
1, 294 
3,092 

87.3 
80.0 

125.6 
123.5 

'Cuamlative througb Feb. 20. 
• Revised. 

58,3-16 
40 

19,:158 
38,988 

7i, 076 
03 

39,112 
37, 96-! 

260, 130 
75.9 

150, 104 
52,474 

221,689 ' 
530, 197 : 
745,393 

444,227 
40. G 

454,638 
52,606 

1, 308,365 
9,139 

IVO 
183 

33.00 
35.10 

1.80 
2. 46 

262,500 
70' 

240,000 
64 

35,6.58 
44 

I3, 367 
28,497 

1,054 
906 

2. 741 
2, 850 
1, 414 

578 
619 
606 

168,428 
5.5,070 

69,945 
56, 999 

I, 106 
5, 980 

38, I48 
1,370 

I, 300 
1, 2.55 
3,125 

90.7 
82.4 

133.8 
136.0 

Jan nary 

74,079 
M 

28, 7J.l 
45. 365 

91. or.g 
(i3 

41,276 
49,793 

316, 541 
89.6 

170, 453 
59,.008 

274, 126 
302, 921 
694, 197 

Fl'tn·u~ 
Bry 

8ti. 806 j 

GO ' 
37, 71Q ' 
40.087 

90.241 
62 

41, 096 
49,148 

330,565 
98.7 ! 

169,918 i 
55,594 I 

2gs, 420 
2!i6, 210 
667,054 

475, DOG 518,944 
43. 7 46.2 

474,159 5I4,:l62 
51, 353 I 58, 930 

I, 351, 797 I, 417, 627 
9,:J32 11,37I 

157 
219 

33.00 
35.27 

1.80 
2. 47 

210,000 
56 

210,000 
56 

35,787 
45 

11, 101 
45,010 

'I, 042 
4 872 i 

2, 7!3 
3, 248 
2, oco 

680 
769 
680 

205,766 
49,903 

68,840 
56, 728 

I, 268 
6, 746 ' 

51,822 
1, 591 

1, 137 
1, 138 
3, 112 

116.0 
117.2 
109.9 
130.7 

ns , 
236 

33.00 
35. 57 

1. 85 
2. 52 

4 2tl6, 250 I 
4 71 ' 

• 236,250 ' 
• 63 I 

49,820 ! 
62 

25, .532 ' 
40,354 ! 

. ;, i~~ I 
2, 909 
3,29G 
2,380 

682 
741 
743 

185,915 
36,861 

74,830 
61,944 
1,396 
6,076 

51,999 
1, 598 

1, 346 
1,177 
3, 260 

4 168.8 
' 159.4 
4 218.2 
'136. 5 

!\I arch 

92,193 
C4 

33.417 
53,770 

81, 83·1 
57 I 

30,956 ' 
50,878 

366, 127 
103.0 

19~7 

Febrn-

88,915 
02 

~?' ~~? ,)31 v93 

94,683 
GC 

41, 3.:'ir, 
.53, 328 

282, 171 
97.4 

163,846 
53,144 

359, 532 
399,441 
675, 196 

' 157,614 

636,8.55 " 
55.1 

644,521 
51, 2G9 

343,583 
15,058 

187 
293 

33.00 
35.81 

I. 90 
2.54 

258,750 
69 

236,250 
f33 

45,071 
56 

24, 596 
39,957 

1, 245 
1,334 

3,169 
3, 283 
2, 512 

832 
841 

47, 168 
261,412 
241, 951 
513,002 

504, I34 
46.2 

503, 183 
52,360 

1, on3, 77·2 
13,678 

lfl5 
25:l 

33.00 
37.01 

I. 95 
2. 56 

243,750 
65 

202,500 
54 

59,643 
74 

32,983 
39,408 

I, 101 
1,390 

2, 686 
2, 771 
1,8C4 

608 
658 
675 

166, 128 
31,908 

74,.563 
62,510 

1, 437 
4, 975 

46,921 
695 

1,418 I, 390 
1, 352 I, 487 : 
3, 309 3, 384 

213.8 140.4 
21G. 5 133. 5 
207.9 176.2 
144. 6 138. 6 

10:!, 836 
71 

4\ 23'> 
fil: GOJ 

90, o.;J 
(i2 

34. 6SO 
55, 3tH 

1 :\1P,f., 
H•2'), 
~rom 
Fr·b., 
H!:!F. 

+t'-~ 
+6.7 
+1.0 
+~L{i 

I Per ct. 
in-

c·n:ase 
'(+) 
; or de

--~--~-·- ~crease 

! ~far., 
102~. 
frpm 
_\Jm· .. 
1 ~~:!7 

-i 
i 
i 
I 

19~8 

2ii3, 078 -10.J ;1 278,831 i 
--9.9 --- ________ , ___________ _ 
-!).!)'I 

-12.7 . 
no. 591 1 

1G8, 2-10 i 
10!. 850 ' 
I !8. 228 

I <-l 
cumu~ 

· latiYe 
1~128 
from 
HJ27 

-9.2 

-5.2 
-11.9 

=n =~: ~ : 2fl2. 503 
1 

203,1!7 . -10. o 
-2-1.7 -10.7 :~---i29~406_i ___ il3;328-: -12.5 
+3. 5 -8. 1 ,i 163, 007 1 149, ~19 _,_ 1 

'i I 
359,340 +IO. b +I. 9 !i 898,367 j I, 013,233 +12. 8 

108.8 +4.4 -3.3 ::-----------[-----------

!~~; ~g~ • =U · +~~:; 1:::::::::::]:::::::::::• ::::::: 
~l~: ~~z t;~: s +~g: ~ ,I ~l~: ~g~ , ~t~: g;r t i!:i 
510,924 +I. 2 +32. 2 ,[·----·-----:-----------,, 

575,8.50 
51.7 

568,821 
.59, 389 

545,980 I 

19,216 

+22. 7 
+19.3 
+25.3 
-13.0 
-5.2 

+32.4 

+~~: ~ 1_-=~ ~~=~===-!-=~~~=·-:~~- --~=~~ + 13. 3 : 1, 597, 522 I, 633,042 +2. 2 

=it I r==ii:i~ir==~~:i~i= -22. o 
200 +18. 4 ' -6.5 !l----------_1 ___________ : 
302 +24. 2 -3.0 ,, 763 i 748 ' -2.0 

34.00 
36.82 

1. 90 
2.55 

232,500 
G2 

221, 250 
59 

0 
+.7 

+2.7 
+.s 

-2.8 
-2.8: 

0 
0 

II ' 

=J: ~u~~~~~~~t~~~~~~~~~~·======= 
i I , 

+II. 3 671, 250 ' 735, 000 +9 .. 5 
+II. 3 ----------- -----------'~------· 
+6. 8 618, 750 682, 500 I + JO. 3 
+6. 8 ~----------- -----------:i-------

55,407 -9.5 -18.7
1
1 150,904 130,6781: -13.4 

24. ]~~ =~: ~ -~t g .
1

--- -'ii.-452- ----6i.-22ii-f!-:..:i4.-3 
48,032 -I. o -16. 8 , 122,327 125, 321 :I +2. 4 

1,413 +26.3' -11.9 il 3,535 3,273 i; -7.4 
1,492 +14.5 -10.6 :i 4,051 3,371" -17.0 

3,081 
3, 022 
1, 744 

691 
690 
679 

+8.9' 
-.4: 

+i:i.l' 

+22.0 I 

+13.5 i 
+4.3 

i i 
+2. 9 ! j 8, 498 8, 791 ·I +3. 4 

+~~: g II-----~~~~~-\-----=~~=:-!!-~=~~= 
+zo.4 •I 1,sM i 2,194 :1 +Is.3 

til: i li-----=·-==~-1-----=~~~=J~==~= 
171,094 +19.4 +29.7:1 552,4.171 613,616:1+11.1 
47,312 +59.2 +24.0]! 121,4391 145,430ij+19.B 

'I I II 

.· ,: I :: 
81,522 '--------,--------'! '141, 777 , 143,670 ,, +I. 3 
64

1 
•• 
8
96

1
1
1 

,,
1

._+ __ 
4
_
0
._.

3 
.. :--+ __ 

8 
___ 

1 
__ ,, ' n1. s29 

1 
'us, 672 :' +. 1 

~ 4, 521 4, 622 ii +2. 2 
5, 896 ' +29. 6 . +33. 5 15,7571 20,695 !j +31. 3 

II 

42,532 +Ls +z4.5 134,736] !56,757 ,
1
! +16.4 

875 +61.3 +194.6 ,: 2,1781 5,767 !,+164.8 
ti li 

r,8oo +5.3 -2u 'i 4,824 3,uoi I! -r9.r 
1,482 i +14.9 -8.8 1 4,081 3,667 I! -10.1 
3, 686 +I. 5 -10. 2 •-----------1-----------11 ______ _ 

187.4 
185.1 
199.8 
136.0 I 

+26. 7 
+35.8 
-4.7 
+5.9 

li] i !,1 

tiU ~~~~~~~~~~~~~~~~~~~~~~~~~L~~~~~ 
* See table ou p. 21 of the March, 1928, issue for earlier data. 
t See table on p. 20 of the March, 1928. issue for earlier rlHta. 
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TREND OF BUSINESS MOVEMENTS--Continued 

The cumulatives shown are through 
!Jiarch, except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the 
February, 1928, u Survey ,. 

IRON AND STEEL-Continue<! 

Machinery-Continued 

Foundry equipment: 
J'\Iew orders _________________ rel. to lll22-24 __ 
Shipments _________________ rel. to 1922-24 __ 
Unfilled orders, end of 

month ____________________ rel. to 1922-24--1 
Stokers, mechanical: 

Sales (new orders) ________________ number __ , 
Sales (new orders) ____________ horsepower __ ; 

Machine tools: 1 
New orders _________________ rel. to 1922-24 __ , 
Shipments __________________ rel. to 1922-24 .. ~ 
Unfilled orders, end ofmo ___ rel. to 1922-24--i 

Woor!working machinery:' 1 
New orders ________________ thous. of dolls .• 

1 Shipments _________________ thous. of dolls.-1 
CancellatiOns __ ------------ tho us. of dolls __ 

1 

'\[achines shipped _______ ------- __ number __ i 
Fnfillcd orders, end of mo_ .thous. of dolls . .! 

Electric hoists: i 
New orders- i 

Quantity ____ . _______________ .number_ -I 
Value __ ----------------- ______ dollars __ , 

Shipments _____________ . _______ . __ dollars.-1 
Electric overhead cranes: 1 

~~\~r::~g!;s:~::::::::::::J~~~~: ~l ~~U~::: 
l:nfilled orders, end mo ____ thous. of dolls.-1 

Electric industrial trucks and tractors: 
Shipments, domestic- : 

Tractors __________ number of vehicles __ ~ 

All other types ____ number of vehicles _ _I 
Exports _______________ number of vehicles __ ! 

Patents issued: • 
Total, all classcs __________________ number__ 1 

.-tgricultural implements _________ number __ 
Internal-combustion engines _____ number __ 

NONFERROUS METALS 

Copper 
Production: , 

Mines ___ ----------------------short tons . ., 
ilrnelter _ --------------------- .• short tons __ 
Refined (North and South 

America) ____________________ short tons __ · 
World production, blister __________ short tons __ 
Domestic shipments, refined~------short tons __ ~ 
Exports ____________________________ short tons. -i 
Stocks (North and South America), end mo.: ' 

Refined ________________________ short tons._. 
Blister_ ------------------------short tons __ , 

Wholesale price, electrolytic ______ dolls. per lb .• : 

Copper Products 

Plumbing fixtures: 
Wholesale price, 6 pieces ___________ dollars __ i 

Wire cloth: , 
Production ________________ thous. of sq. fL.: 
Shipments _________________ thous. of sq. fL.' 
Stocks, end of month ______ thous. of sq. fL.' 
New orders ________________ thons. of sq. ft._. 
Unfilled orders, end of mo.thous. of sq. ft._r 
:\lake and hold orders, end 

of month ________________ thous. of sq. ft. .I 

Tin 

Deliveries (consumption) ___________ long tons . .' 
Stocks, end of month: 

>yorld visible suppJy ____________ long tons .. ; 
Dmted States _________ , _________ long tons __ : 

Imports _____ -------------------- ____ long tons __ 
Price, pig, New York ____________ dolls. per lb .. 

Zinc 

Retort.< in operotion, end of month ___ number._ 
Production _________________________ short tons __ 
Stocks, end of month _______________ short tons __ 
Ore, Joplin, district: 

.Shipments _____________________ short tons __ 
Stocks, mines, end of month ___ short tons __ , 

Price, slab, pri!Tie western ________ dolls. per lh __ : 

Lead 
Production ________________________ .sh0rt tuns __ , 
Ore shipments: 1 

Joplin district_ _________________ short tons __ : 
Utah _____________ -------- ______ short tons __ ' 

Receipts in U.S. ore _______________ short tons .. 
Stocks, U. 8. and l\1exico, end Ino ___ short tons._ 
Price, pig, desilverized, N. y _____ dolls. per lb __ 

1917 

).Jnvem
ber 

95.8 
97.2 

105.8 

67 
16, 955 

134 
149 
214 

1, 075 
1, 152 

12 
854 
997 

223 
102 238 
139:066 

637 
525 

1, 975 

15 
1H 
19 

4, 232 
tH 
60 

68,080 
79,878 

118,269 
141,975 
59,264 
41, 129 

90,874 
250,014 

. 1332 

104.33 

464 
470 

1, 161 ' 
442 ' 
292 

366 

5, 665 

14,594 ' 
2, 003 ' 
4,876 
. 5709 

76, 627 
49,217 
39,320 

49,830 
39,296 
. 0575 

57,703 

8, 207 
70, 752 
57,035 

1.55. 5o8 
o 06213 I 

Decem· 
ber 

106.8 
110.4 

103.5 

83 
32,202 

1,305 
1,172 

19 
881 

1, 470 

272 ' 
122,663 
102, 206 i 

762 
586 

1, 792 

8 
7i 
11 

3, 170 
42 ' 
33 

67,222 
85,868 

128, 923 
148,961 
60,862 
51, 322 

95,298 
248,420 

.1377 

99.44 

492 
404 

1, 213 
381 
316 

413 

4, 535 

15, 733 
1, 573 
3, 953 
. 6805 

77,084 
52,347 
40, 751 

54, 586 
43.147 

. 0572 

56,812 

13,079 
83,003 
57, 0~7 

1;)6, 280 
.0t)fi0 

1927 l
i I ]i Per ct. 
1 PER CENT IN- I CUMULATIVE TOTAL 'i in-

1

1 CREASE(+) OR. FROM JANUARY 1 11 crease 
I DECREASE(-) I THROUGH MARCH 11 (+) 

11----~-~----~~g;e~~; I .: l\lar, \ '\Iar., I 'I (-) ' i: 1928, 1928, ij clautmi·vue-
January Febru- I March 1

1
\ Febru- March from f om I 1927 1928 I 

ary '
1 

,', ary 'I r .' 'I 1928 Feb., Mar., 1 ' f 

---~---!---~1- ------~ _19~ 19'27_~1 ·-F?.z~-

129. 7 
116.4 

, ~ It · I ' I . . 

mJ ! m: g il----~~~·-~_~_---~~~~~-1 +~u --~~~:-11::::::::::: :::::::::::' ::::::= 

~:~;. .~:~ 1 ~~~ t::;~ :::~~ ,;; -~~i-i r ::::iii I- -::.iii ~~~i 
218' 201 ' 222 .! 143 152! +10.4 +46.1 ,~i-----------~~----------- -------
149 175 i 210 I 155 158 : +20. 0 +32. 9 ----------- -----------
293 33o 1 376 

1

! 234 226: +!3. 9 +66.4 i-----------,-----------
1,145 
1, 130 

23 
920 

1, 456 

346 
160,852 
133,842 

•132 
358 

1, 735 

5 
98 
9 

3, 304 
45 
51 

68,469 
77,429 

122,723 
140,546 
64,824 
52,095 

1, 245 11 __________ 1 1, 401 1,502 :l ________ ll ______ j '2, 7821 '2, 390 
1,147 __________ ,; 1,255 1,570 1----------------1: '2,485' '2,277 

9 ----------·1 14 10 
1 
________________ 

1
~ '28 1 '32 

890 1----------: 928 1,184 1'·------- --------1 '1,913 i '1,810 

-14.1 
-8.4 

+14.3 
-5.4 

1, 539 1,814 !, 747 --------1-------+---------- -----------
399 ! 

172, ·172 i 
166, 9zo I 

595 ! 
519 

1, 763 

15 ' 
86 
18 

3,136 
32 
61 

67,423 
81,895 

124,848 
• 144,546 

73,789 
43,092 

557 
260,222 
214, 080 

672 
704 

I, 699 

18 
97 ; 
16 

3, 229 
49 
52 

70, 172 
79, 110 

128, 972 
144,842 
72,642 
48, 210 

269 
148,381 
127, 459 

934 
694 

3, 352 

11 
120 

7 

3, 148 : 
48 . 
5.5 

69,202 I 
80,065 I 

122,673 i 
132, 87o I 

67, 564 ' 
37, 184 : 

291 
144,305 
139,528 

1, 065 
750 

3, 042 

11 

+39 61 +9!.41' 
+5o: 9 : +SO. 3 1i 
+28. 3 ' +53. 4 ]: 

8221 
426,692 I 
406,509 

1, 302 
593,546 
514,842 

+58.4 
+39.1 
+26.6 

+12. 9 ' 
+35. 6' 
-3.6 I 

,, 
-36.9 II 2, 703 1, 699 -37.1 
-6. I I 2, 332 1, 581 -32. 2 

-44.1 :1----------- -----------
10 ' +20. 0 
96! +12.8 
10! -11.1 

]1 

+80.0 :: 
+LO 11 

-l-60.0 i: 
ii 

-20.6 il' 

27 
283 
34 

38 
281 
43 

+40. 7 
-.7 

+26.5 

4,067 
53 
79 

69,314 
80,965 

126,975 
136,347 
79,537 
45, 306 

+3.0 
+53.1 i 
-14.8' 

-7.5 1 

-34.2 [i 

i 
q 

10,244 
143 
198 

9,869 
126 
164 

-3.7 
-11.9 
-17.2 

I +4.1, -1-1.2 ,I 2!4,714 206,064 -4.0 
-3. 4, -2.3 j: 250,749 238,434 -4.9 

+3.3 
+.2 

-1.6 
+11.9 

-j-1.61 382,758 376,543 -1.6 
+6. 2 I, 412, 554 429, 934 1 +4. 2 
-8. 1 , 223, 600 211, 255 1 -5. 5 
-j-6. 4 ! 126,369 143, 397 : +13. 5 

!' I 
96,476 86,932 

237,961 • 247, 529 
87,292 

242, 52! 
.1385 

105,401 103, 072 
272 757 : 263, 793 

. i268 I • 1308 

+.4 
-2.0 

r 3" 1 

-=d: ~ 11::::::::::: :::::::::::r::::: . 1385 . 1382 

98.59 

449 
425 

1,189 
414 
315 

441 

5, 415 

15,244 
2, .518 
5, 727 
. 5518 

72, 204 
52,414 
42, 163 

37,612 
4'J, OO.i 
. 0564 

_;. ·r:~ 
I•J,S:-n 
.55, 970 

157,-117 
. 0650 

98.40 

435 
453 

1, 150 
399 
297 

412 

5, 790 

17,645 
1, 998 
5, 992 
. 5179 

72, 444 
50,042 

• 41,290 

47,217 
52,396 
• 0555 

4 3!, 991 

6, (l;),) 
72, 26! 
54,021 

1137, ()92 
. 0633 

99.35 

584 
452 

1, 141 
400 
269 

422 

7, 960 

15,586 
2,078 
8,138 
. 5163 

71, 252 ' 
55, 88! 
41, 529 

47, 972 
59, 74il ' 
.0562 ' 

58, 202 

!), 4:24 
77, f).jj 

• OGOO 11 

105.16 

468 
415 

1, 143 : 

14, 221 
2,484 
4, 704 
. 6653 

85.836 

~~: ~~~ ; 
46, GO:J I 
29.202 

. 0667 

54, 151 

7.H8 
G1, 305 
5i, 722 

139, 82-'! i 
. 0742 . 

105.17 

510 
434 

• 1, 192 
397 

• 314 

339 

1! I 
i I 

- ': I 

+:::~' +~::: ~~-----~:~~~- -----~:~~~l--~~~ 
-.2 +4.1 d 1,2731 1,330 ,1 -j-4.5 

~: ~ . ~?:! I! :: : _}- ,;~. : ::::: 
:1 ! ' il ! . 

-j-.2 

I' I 6, 545 +37. 5 -1-21.6 i[ 18, so5 I 19, 165 +I. 9 

15,441 
1, 709 
5, 946 
. 6783 

83,208 
56,546 
36,279 

69, 125 
18,538 

. 0669 

-11.7 
+4.0 

+35.8 
-.3 

-1.6 
+11. 7 

+.6 

-j-1.6 
+14.0 
+!.3 

+. 9 11----------_j ___________ -------
+~~: ~ l\----i8;6i/l----i9;857" ~--+6:7 
-23.9 i!----------- -----------',-------

!1 ! !! 
-.!t ~ :r---i64;7s:s·\---~:ss:a37- -3.9 

+14.5 :1----------- ----------- ;-------
;;;g: ~ 1---~~~·-:~~-~---:~=~~~:- :-~~~~ 
-16.0 !----------+----------'·-------

61,12S -j-5. 8 -4.8 174,662 ~ 167,599 -4.0 
I 

10. 164 -3.6 -36.8 28,424 : 20, 552 -27.7 
66,%8 , +ll.G -j-16.1 192,431 i 22.5,173 ,! -j-17.0 
58, 3M ,1 ________ ------··- '108,067 1 '109,991 i +!.8 

14~o~X~ i--::.:.s;2- -::.:2o:s<:::::::=:::l::::::::~:: !::::::: 
' Cumulative throngh Feb. 29. 4 R:jvised. * Seep. 41 of P3rt II, :VIetals 3Il•1 Machinery, of the Record Book of Business Statistics for earlier data. 
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TREND OF BUSINESS MOVEMENTS-Continued 
----------- -------------------

19~7 

The cumulatives shown are through 
~warch, except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the 
February, 1928, H Survey u 

··-----1 
Nove~---~ Decem-1

1 

Januarv i 
ber ber .r ! 

I i 

----- ---!------- ·---1------i 
NONFERROUS METALS-Continued 

Enameled Ware I 
Batt~s:. . 1 

.-:;htpments __ --------------------- __ pteceS--1 
Stocks, end of month _______________ pieces __ l 
~ew orders ________________________ pieces __ 
Unfilled orders, end of month ______ pieces __ 

Lavatories: 1 

Shipinents ______ ------- ____________ pieces_ -I 
S~ocks, end of month _______________ p!eces __ 

1 ~ew orders ________________________ pteces __ l 

Sink~:. . I t:lhtpmcnts _________________________ pieces __ 
1 Stocks, end of month _______________ pieces __ ,

1 

~ew ortlers ________________________ pieces __ 
l\fiscellaneous sanitary ware: 

~hipments _________________________ pieces __ i 
Stocks, end ofmonth _______________ pieces __ i 

Sm;~ e;a~~'i:We~cept-batt;s):--------- _pieces_ -1 
Unfilled orders. end of month ______ pieces.-i 

Enameled sheet-metal ware: ' 
SPipments ___________________ dozen pieces -~,i 

Porcelain nat ware: 
:-1 ew orders-

To~aL ________________ thous. of sq. fL_i 
Hatio to capacity _____________ per cent__, 

Shiprnents-
Total__ ________________ thous. of sq. It 
Ratio to capacity _____________ per cent 

Otht>r Metal Products 

Babbitt metal, consumption: 
Total apparent_ _____________ thous. oflbs __ , 
Direct by producers _________ thous. of lbs __ : 
8::1le to consumers ____________ thous. of lbs __ i 

Pails and tubs, galvanized: ! 
Production ___________ ---· _________ dozens __ l 
8hip1ncnts ___________ ------- ______ dozens __ : 

Other galvanized ware: 
1 

~~l~yg~~~~~~-_- ~ ~ ~ ~ ~ ~ ~ ~~: ~ = =: == == ~ == =~g~:~~~ ~ i 
Baud instruments, shipments: , 

Total __________ ------------- ______ dollars_ -I 
Cup month pieces _________________ dollars __ j 

8<1xaphones _____________ -------- __ dollars __ , 
\Vood wind ____ ------------------ _doil:trs ' 

Electrical Equipment 

Electrical mfrs., ne\V orders 

72,424 
146, 113 
69,356 
28,993 

77,862 
193,811 
76, 0.)5 

83,780 
223,265 
84,031 

40,441 
131, 329 
38,279 

95,330 

287, llJ 

5, 303 
4:J 

n, :J94 
50 

4, 506 
1,186 
3.320 

112, 690 
110, 275 

35,602 
28,578 

603,944 
216,128 
352, 9GO 

34,8561 

(quarterly) ___________________ thous. of dolls._:------- __ . 

Elec~~~":drr~r::~~~: ~~-i!'.~~~:~=---- ____ dollars __ ! 69, 19.> 

ril:Y:'~~~;;(,jj: :::::::: :::::::::::::~gH;~~:: i m: ~~~ 
Glazed nail knobs _________ thons. of pieces __ ; 2, 13·1 
Unglazed nail knobs ___ -~-thous. of P!eees._! 1, 092 
Tnbes ____________________ thous. of pwces __ : 1,361 

I 

55,974 70, 633 1 

157, 868 !5o, o28 1 

66,504 78,494 ! 
33, 160 36,473 1 

I 
66, 913 86,946 I 

204,744 

~··"'I 78,292 94,242 

73,450 93,739 
233,091 232,325 
86,879 97,336 i 
34, 675 42,043 I 

140, 597 133,3661 
38,814 40,353 

104, 774 99,903 I 
I 

'l07, 280 319,871 1 

I 
4, 893 5, 421 i 

44 45 1 

I 
5, 609 a, 473 1 

44 46 ! 
I 
! 

4, 4G6 4, 929 
1, 296 894 
3,170 4.034 

93,273 125, 536 
90,254 149.304 

22,090 i 32,678 
17,013 ' 35,689 

589,967 318,106 
223,946 L?6, 852 
340.266 169, O!JO 

25, 755 22,204 

3 239,999 

66,391 
111,408 ' 
451.894 ' 

3, 201 
794 

1. 383 

L~~I~~~~\~~:~-~l:~-~~~~~~1:': _________ dollars_J 679,369 , 564,775 677,801 
l\Iotors: i 

New orders __ .. ___________________ dollars __ ! 626,092 864,562 5G9, 883 
Billings (shipments) ______________ dollars __ l 630,628' 815,830 638,562 

Outlet boxes and co .. ,'ers, shipments ____ pieces .. :2, 728, 841 :1,947,433 12, l:W. 038 
Vulcanihed flber: I 

Shipments, tota!_ __________ thous. of dolls--! 
Consumption ________________ thous. of lbs __ i 

Industrial reflectors, ~ales _______________ units_ -1 

(iG7 
1, 929 

141.392 
Flexible cords: i 

Shipments ____________________ thous. of ft__, 55,603 
fltocks, encl of month _____ .. ___ thous. of ft__: 46,332 

1,Velil.in.g ~'et.c;:, ne'v orders: : 
Single operator ______ --~-----~ ______ units __ ; 
J.Vfultiplc operator_ ____ -------- ______ units __ 

Nonmetalie conduits, ~:hipmcnts __ thous. of ft__ 
Deliw1nent nccounh, electrical trade: 

123 
11 

9. 017 

59(i 
2, 231 

140,415 

37.764 
45,222 

129 
11 

6, 7:l5 

(i63 
2, :!5.) 

137,417 

:!5, 082 ' 
.)!, 39ti 

128 i 
7 

8,085 

.-\.mount __________________________ dollars__ US, 358 197, 4G2 181,500 
Delinqt,ent Arms. _______________ uu:nber__ 1,28G 1.381 1,361 

AVTOMORILE8 

Procluction: 
United States- , 

TotaL ________________ number of cars __ , 
Passenger cars _________ number of cars __ . 
Trncks ________________ number of cars __ 

Canada-
TotaL _________________ nnmber of cars __ 
Passenger cars* _______ number of cars __ 
'l'rucks ________________ nnmber of cars __ 

LH,41G 
109, 758 
24,658 

6, 617 
5, 173 I 

1,444 

13~~. 579 
106,080 
27,499 

3, 435 ~ 
2, 277 
1, 158 ' 

231, 59:1 
205, 543 

26, 150 

B 46:1 
6:705 : 
1, 758 

~ I II I II PER CENT IN- 1

1

1 

cuF~~~~Ti~~u:~;A~ in-
. 19~7 Ji CREASE(+) OR: THROUGH MARCH crease 

,II ',.1 DECREASE(-) I' 31 (+) 

I I 'or de-
li ' i crease 
II - (iV!~;~r;r-~~~~----~----- i c&~n-

Febru- I Febrn- '! 1928• ' 1928• 'i I llative 
ary March I ary March I] from 

1
. from 

1
.1 1927 I 1928 , 1928 

11 Feb, Mar., 'j i 1 from 

------1-------1 ~~- 1~7-il----1---·- I 1927 

'I ,, : II I I ; II I I I 

1~~: ~n ::::::::JI, .~~l~ .::::r~ ~~ = : =====J .,~, i ··"~·! ~"=' 
~~: m ::::::::::: ~~: ~~~ 1~~: ~~~ -:::::::i:::::::-11-_2_:~~~~::_: __ 2_:~:~::~-1:--=:~~ 
87,383 ----------~' 88,832 113,9831 ________ , ________ ,1 2191,818 1 '174,329 :' -9.1 

2~~:m ::==:::::: 11 
2~U~& n~:~!~ !l:::::::::::::::::il--.-i92;6oo_l __ 2_i9i;ii49t--:.::;5 

2~&: m 
1

1::::::::::.:1 3~~: m m: ;g~ ::::::::\::::::::il __ 2_::~~:::_1 __ ·_:~~~8~~-~i--=:~~ 
101,797 ----------, 94,215 123,645 ________ 1 ________ 

1
1 2199,141' 2199,1331' 0 

42,601

1

__________ 45,630 50,753 _______________ J 286,095 i 284,()44 ~1 -1.7 

136,524 ---------- 139,952 133,431 ---------------- --.-87,-iiiit--.-85,-298-11--:_::2;6 
44,945 __________ I 43,349 51,961 --------~--------:: , 

I i . ' I I 
l24, 840 ~----------:1 118,617 115,878 ------- :-------t-,-~~--~---:--.--~:--: .t------
372,885 ~-----·----:~ 372,452' 410,689~--------:--------~: ,_3,-00! -f;"2,7ou il -4.2 

5, 3~~ 1:::::::=::1! '6, 1!g '7, 5~~ I ::::::::,:::::::J __ 2_:~~~=~-Ii ___ ·_=~~:::.!l-=:~~~ 
5,8~~ 1:::::::::: i 5,9~~ 7,5~~ 1:::::::: ::::::::i: ___ ·_::·-~~~- ---'-==~~~:t-=~~~ 

I . II ' 'I 

I I II. I :1 
4,!70 1 4,928 5,452 5,H26 ,I +10.2 -12.4 ' 1G,.o1S 14,327 11 -13.3 
1,027 1 1,025 , 1,066 1,~081] -.2 -15.1 

1 
2,494 2,946 'I +18.1 

3,444 'I 3,903 i 4,386 4,418 I +13.3 -11.7 I 13,024 11,381 :1 -12.6 
I ' ' I I 

165,7571----------.' 138,788 202,393 1--------1-------·1 2 269,794 '291,2931'1' +8.0 
162,153 ----------:1 165.707 182,692 '--------'--------: 2307,521 2311,457 +1.3 

28,513 i----------1 39,018 32,942 ! ________ --------1: 2 70,037 :6621 •• 019231 .,I -_:29 •• 61 

4::: ::; :1 --~~~~;~;-:r 4~:: ~~: 5::: ::~ r--~~~~-'-~;~)1 ! 1,:::: :~: 1. 232,600 rt-14. 5 
169,616 178,457 I 160,558 1g3,961 +5.2 -8.0 I 498,412 474,925 j, -4.7 
247,489 , 263, 685 :I 289,347 337,206 +6. 5 -21.8 : 867,316 680,224 ~~-21. 6 
28,6321 26,615 i 2'1,397 28,496 -7.0 -li.6 j, 7tl,013 77,451: +1.9 

I . !, II 
. . I II 

3 244,917 .1---------- '243, 652 i +2. 0 : +. 51!-----------1-----------ij-------

65, 809 ---------- i 87,083 ; 108,688 ~--------,--------' '180, 259 2143,021 ;, -20.7 

ug: ;~~ :::::::::: ~.--==~~~=~- __ :~~~:=~-~1::::::=:·:::::::=1~--2-:~:·_::=- --'-==~~~::_It==~~ 
i: z~g ~::::::::::, :: ~~ t m r::::::::::::::+:::::::::: ::::::::::: ]::::::: 

683,664 : __________ ,! 439,334 505,213 !--------:--------1~ , 933,900 21,361.525 r.: +45. 8 
I ! ~ i I 7ti7,C34 : __________ ' 731,426 ,1,078,639 '-------- -------- !21,424,009 '1,337,517 I -6.1 

627.799 ,---------- i 671.208' 802,572 ~------·-:--------1·'1,437,219 '1,266,361 '1-11.9 
715,105 '2, 055,172 ,2, 093,021 :-------- --------1"4, 313.840 "!, 8.54,143 • +12. 5 

685 j__________ 732 I 919 1-------- --------1 2 1, f>27 2 1, 348 I -11.7 
2,442 _________ _! 2,371 3.002 1-- -------------1 2 5 310 '4, 797 II -9.7 

1

:~::~: !---------- :--~~~·-~:~- __ :~~·-~::_~~:::::::: _:::_:::1--'-~~:~:~~- _ _'_~::~~:~-L~~~~ 
47, 277 ----------,--------- -1~-------- !-------- i- ---------- . ----------::-------

172 285 : 138 142 I +65. 7 [+100. 7 II 3991 585 :I +46. 6 
21 31 ' 12 7 ' +47. 6 :+342. 9 35 ;,g II +68. 6 

6, 755 1 
, 8, 464 10, 88G :--------~-------- 2 18,052 2 14.840 I -21.7 
' ~ ! j I I ' 

18!,688: 213,043 : 20fi,28~ 242,606 ·.' +15.4 t -12.2~-----------~-----------'1-------
1,407 1, 709 l,50o 2,040 

1

: +25. 7, -13.3 !·---------· -----------; -------
1 i :! 

323, 514 
2~0. 831 
32, 683 i 

12, 504 ' 
10,315 
2,189 

412,825 
371,408 
41,417 

9, 724 
7,478 
2,246 

304,763 
264, 171 
40,592 

18,655 
14,826 
3,829 

I 
394,443 +27. 6 +4. 7 I 
345,911 . +27. 1 +7. 4 1' 
48,532 +26. 7 -14.7 ,, 

23,250 
19,723 ,: 
3, 527 ' 

I 

-22. 2!' -ss. 2 1 
-27. 5 -62. 1 ,, 
+2.6. -36.31! 

I 
938, 13~ I 
809,73211 128,401 

07,281 
46,294 I 
10,987 

958, 0~2 
867,782 
100, 2[10 

30, G91 
24,498 

6,193 

+3.2 
+7.2 

-21.9 

-46.4 
-47.1 
-43.6 

'Cumulative tllfough Feb. 29. Qua~·t0r ending in month inflicate<i. 4 Revised. •see table on p, 18 of the April, 1928, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS-Contim;ecl 

The C~lmulatires shown are through 
1liarch~ exceJJt uJhere otherwise noted. 
E!lrlfer data lor items sho:Tn here may 
be found on page . ., 24 to 138 of the 
February, 1928, H Sun.1ey"' 

A L'TOI\iOlHLES-Continucd 

E \fJorts (aSSL'mhled): 
From 1}nilNl Statns-

TotnL _________________ nurnber of cars __ 
Passenger cars _________ nurnhcr of cars __ 
Trucks ________________ nuniber of cars __ 

From. Canada-
TotaL ________________ numl)er of cars __ 
PA.s~en:_=c·r cars _________ number uf cars __ 
'I'rucks __________________ numt_wr of curs __ 

Foreign a.;sonhlil'::; ____________ number of cars __ 
Sales, pns~-en~cr cars and motor 

cycles ________________________ thous. of dolls __ 
Shipments (General Motors Co.): 

'ro dcalcrs _________________ number of cars __ : 
To users __________________ number of cars __ : 

Accessories and. parts: 
Shipments- . 

1 
oo· i 

Ongmal equ1pmeut..re,. to Jan., L.o .. 
Heplacement parts ... rei. to Jan., l\l25 __ , 
AccE'ssorics ___________ rel. to Jan., 1925 __ , 
Service varts _________ rcl. to Jan .. 1925--1 

Exports .................... thous. of doils .. i 
Rim proauction ________________ thous. of rims __ ! 
New passenger-car registrations: , 

TotaL ____________________ number of cars __ ! 
Highest price group ....... number of cars .. 
Second highest. group ______ number of cars __ i 
Third highest group ....... number of cars .. . 
Lowest price group. _______ number of cars __ , 
Miscellaneons _____________ number of cars .. , 

.FUELS 

Coal and Coke 
Bituminous: 

Production-
United States ..•.. thous. of short tons .. 
Canada ___________ thous. of short tons __ , 

Export. ________________ thous. of long tons .. 
Consumption-

By vessels ......... thous. of long tons .. 
By electric power 

plant. __________ thous. of short tons .. ' 
l3y railroads. _____ thous. of short tons .. : 
By coke plants- : 

United States.thous. of short tons .. ' 
Canada ....... thous. of short tons •. · 

Prices-:- , 
l\lme aver. (spot).dolls. per short ton .. 
Wholesale comp ... dolls. per short ton .. : 
Retail, composite.dolls. per short ton __ , 

Anthracite: , 
Production ___ ........ thous. of short tons._ 
Exports _______________ thous. of long tons __ : 
Prices- i 

\\~holesale, comp ___ dolls. per long ton __ ~ 

Coke: 
Hetail, composite _dolls. per short ton_-; 

Production, 1..:'. S.- 1 lJeeh1ve .... ______ thous. of short tous .. , 
lsy-product. ...... thous. of short tons __ , 

Production, Canada __ thous. of short tons __ , 
Exports _______________ thous. of long tons __ : 
Price, furnace, 

1 

Connellsville ........ dolls. per short ton .. : 

Petroleum 
Crude petroleum: 

Production _________________ thous. of bbls .. 
Stocks at end of month-

Total (comparable) _____ thous. of bbls .. 
Tank farms and pipe : 

lines __________________ thous. of l1bls .. : 
Refincries .. ______________ thous. of bbls __ , 

California-
Light. __________________ thous. of bbls .. ' 
Hcavy __________________ thous. of bbls __ 

Imports __ ···-------------------thous. of hbls __ : 
Consumption (run to stills) ..... thous. of hhls .. ' 
Refinery operatiou _________ per ct. of capacity __ ; 
Price, Kansas-Oklnhoma ________ dolls. per bhL_ 
Oil wells completed. _________________ numbcr .. ' 
Gasoline: 

Production-
Haw (at refineries) ______ thous. of bhls .. · 
Natural gas (at plants) .thous. of bbls .. 

Exports ... -----------------thous. of bbls .. 
Consumption _______________ thous. of bbls __ , 
Stocks, end of month- , 

Haw (at refineries) ..•... thous. of bbls •• 
Natural gas (at plants) .thous. of bbls .• ~ 

Priers- ' 
'\Vholcsale, New York ... dolls. per gaL.· 
Retail, wagon* 50 cities .. dolls. per gaL.1 

Retail distribution, 41 States .thous. of gals __ ' 

' Cumulative through Feb. 29. 

192i 

.l\0\Ynl- : DE'C('::Jl-
her ber 

31,405 
21, 891) 
10,009 

3, 876 
2,403 
1, ·1'73 

12,451 

148,071 

57,621 
80, 539 

99 
132 
75 

143 
7, 501 

839 

132,487 
9, 315 

33,834 
37,951 
51.093 

21J4 

40,628 
1, 753 
I, 121 

363 

• 3, 563 
7, 847 

5, 626 
229 

I. 90 
4.160 

9. 32 

6, 902 
277 

13. 389 
1.5.07 

379 
3, 500 

!.<7 
75 

2. 83 

73,778 

23, GOiJ 
11\473 

7, lSG 

2,193 
1, 857 

33G 
12,518 

63,381 

no, 071 
53, 7GO 

111 
126 

61 
104 

7, 50.1 
I, 134 

i 
89,189 i 

7, 253 i 
26,280 
26 805 I 
zs' 515 : 

'a36 I 
I 
I 

41,2771

1 

I, 867 · 
832 

271 1 

I 
, 3, 719 1 

s, !98 I 

5, 834 1 
261 i 

I. 90 I 
4. 144 I 
9. 31 ' 

I 
6, 0321' 

226 
I 

13.389 

1

, 

15.08 

I 
377 I 

3, 64fi 1 

177 

2. ~: I 
I 
I 

32.060 
~o; t'G , 
... 1, ~)84 ; 

3, 502 ! 
1. 8~)S i 
1, GG4 

12, 114 1 

I 
64, 40~3 ! 

125,181 
107,278 

163 ' 
137 i 

79 I 

142 i 
7,489 ' 
I, 812 ' 

133,290 
6, 727 

32,033 
42, C33 ' 
51,348 i 

540 ' 

44, zos 
I, 683 

850 

319 

4 3, 707 
10,002 

'6, 192 
257 

1.84 
4. 093 
9. 21 

5, 590 
233 

13.130 
15.08 

376 
3,880 

179 
65 

2. 78 

72,321 

33, 952 
25, 1!.: 
8, 838 

4, Ill 
2, 6:?8 
1,4S:l 

12, osu 

!9~.0-li\ 

IG9, 232 
132. 029 

: 

4\J, 974 
4U, 181 

9, 793 

187 I 231 
128 ' 136 
91 I 113 

158 i 174 
9, 570 ( 12, !57 I 
1, SOG I 2, 420 II 

! ' 

Ff'hrn-

:JJ, 521 
2J, 353 
10,169 

~· ~0~ 0, tJ9, 
I, 711 

Hi, 15-1 

H9,437 

124,426 
102,025 

158 
100 
93 

155 
7, 991 
1, 753 

~~~: m :::::::::::1 · .~,:~: m 
A.9 ·tl-! I 4 37, 3'34 

71; ~6g [:::::::: ' 1?i: ~ig 
I I 

I , 
I 

41,351 I 
I, 414 'I 

796 

43,955 
1, 405 I 

756 

305 1[ 2671 
i i: 

3, 4~8 !-------·-·! 
7,8t2 ~---------·.' 

'5,9641 6,548 i 
233 I 252 ,: 

!.8G ~ l.V2 i 
4. 069 i 4. 0·15 ' 

9. 28 I 9. 26 

5, 582 II' 5, 497 
224 189 

13. 232 ! 13. 207 i 
15. 09 1 15. 08 i 

300 i 01 1 449 
'3 723 4, Oll5 

'167 178 
76 7·1 

2. 71 2. 72 : 

•. 68,059 74,465 

52,904 
1,384 
I, 352 

304 

'3, 3;i3 
~ 8, 079 

6,124 
226 

2. 11 
4. 338 

9. 86 

5, 852 
185 

13.724 
15.44 

754 
4 3, 431 

!.\8 
59 

3. 70 

67,874 

).Jnrch 

39. [)'27 
29, 98.? 
9, 542 

9, 072 
G. 512 
2, 5GO 

21,007 

r; r: CE:\:- 1:.-.:~ 

CJ!f_.-1.SE ( --1-l OB. 
ru·,-:E\SE,(-) 

frnm fr()m 
F.'b.. :\!:;c., 
J ~::?!' l \):_?-;- I 

1 J'"' ') 

~ci1:o 
+10. 8 

-13.5 
+::.2 

-·11.3 
+zu.:; 

.J_')(' 4 I 

-i-il:o 
-T-2. {i 

-60.8 
-58.8 
-66.0 
-22.7 

I 
214, G78 j ............... . 

161, 910 i + 16. 9 +22. 2 
1

'' 

141l, 275 , +39. I i +25. 6 . 

60, 147 ; +u. 3 -26. gl) 
1,4081. -.6 -.2,, 
!, 376 i -5.0 -45. I i\ 

322 , + 14. 2 , -5. 3 I: 

(1.i~ltTI.ATIVE TOTAL 
FHO)! L\ XC.\f: Y 1 
THHODGH ~1.\f:CII 

;:n 

l9'!i 

100, SSG 
73, 4/)2 
27, 42-l 

21, &16 
13,405 
6,441 

52, 104 

2 235, 103 

38.>, 703 ' 
329,310 : 

169, 933 ' 
4, 362 ! 
4, 448 

I, 002 

11~, ~~G 
8,;, 111 

30.215 

11, 170 
7, 1.52 
4.018 

40, t!Q') 

'192, 234 
420, 013 

129,514 
4, 502 
2,402 

891 
I : :, 

• ~: ~~~ l':::::::r:::::::i :1 ~: ~~~ 
!1 ! 1: 

2 7, 175 
1 17,874 

6, 9?7 !' +9. 8 1 -6. I ! 19, ?i~ !8, ~~ 
2o6 i +8. 2 : -I. 6 i: 

2. or. " +<:. 2 -6. s :: ..... ______ , __________ _ 
4.2Sl !! -.6 I -5.5 !:----------- 1

-----------

9. 741: -. 2 -4.9 ::-----------:-----------
1, 

6,om; i, -1.5 i -9.9 ~i 
156 1 -15.6 +21. z :, 

18, 511 
5(;1 1 

16, 769 
646 

I :· 

lto3~~ I =: i , =~: \ ::::::::::::::::::::::: 
I 'i 

89o I +15.1 -49.6 :: 
• 3, sso 1, +9. z +4. 8 11 

1 "2 I +6. " +3. 5 " 
4u · -2. c +GO. 9 

2, 431 : 
11, 020 ' 

507 I 

lf4 i 

I, 215 
11, G6S 

.124 

3. 6[· I +. 4 ' -25.5 ,,---·········-·········-

crease 
(+) 

or de~ 
Cff'flSe 
(-) 

cumu
htive 
~U:?S 

from 
1 ~;2j 

+!5,0 
+16. 8 
+10. 2 

-48.9 
-::::L6 
-37.6 
-21.5 

+12.1 

+2i. 6 
+28. 5 

+13.1 
+13.6 

-16.7 
+34.1 
-3.2 

+28. 2 
-39.3 
-57.9 

-23.8 
+3.2 

-46.0 

-II. I 

+.I 
-7.1 

-4.9 
+!.2 

-9.4 
+15.2 

-50.0 
+5.9 
+3.4 

+3!.1 

+O.l 

348,885 

74, 1081 
351, G46 358, 892 • 363, 340 368,099 

75,3041
1 

+D. 4 -1.1 214,653 214,845 

28,1, 458 290,110 ! +L 3 +26 9 ----------- -----------

310,058 
38,827 

21, 191 
92, 555 

5, 339 
69,587 

81 
I. 230 
I, 044 

28,558 
3,410 
3, 654 

24,400 

30,401 
820 

.170 

.142 
742, 145 

312,411 
39,235 

20,058 
01,797 

6, 209 
70,323 

79 
I. 220 

90.5 

28,512 
3, 512 
2, 949 

23,718 

317, 725 
41, 167 

20,493 I 
94,327 

6, 145 
68,193 

72 
I. 220 

764 

27,879 
3, 367 
3, 692 

20,939 

32, 323 36, 112 
734 1 740 

. 170 1 .170 

.143 . 143 
674,840 ' • 600, 133 

• Revi8ed. 

4 320, 970 
42,351 

20.110 
94,797 

6, 036 
65,COI 

73 
I. 213 

836 

2Cl, 775 
3,279 
3, 326 

21,136 

38, 782 
824 

.170 

.147 
601,712 

3~t. i~8 I 247,749 252,678 ~~ +I. 1 +28. 4 -----------~-----------
37,709 37,4321, +2.9 +16.R ·-------·-·-,-----------

!9, 633 
94, 484 
6, 845 

72, 114 
75 

I. 190 
9i9 

29, 770 29,568 : -2.4 -3~. 6 ·---------- -----------' -------
87, MO I 87,886 li -0.3 +7. 5 '·---------- ----···--·· -------

4, 181 4, 434 ,, + 13.4 +54. 4 13, 129 19, o::6 i +44. 7 
G3, 036 68,741 ]I +9. 9 +4. 9 201,380 

1 
~05, 908 i +2. 2 

79 77 ,: -f-2. 7 -2.6 -----------,-----------1-------
1. 700 I. 335 \, -1.9 -10.9 -----------'-----------' -------
1,342 J, 417 li + !~ .. 5 -33.0 ' 4, 144 . 2, .5491! -38. 5 

i[ I I 25,024 27, 8~6 I: +9. 2 i -H. 9 80, 870 83, 8\1') 
2. 933 3, 211 I' +4. 5 +4. 7 9. 349 10.072 
3,475 3,117 i +1:).6 +21.2 10,017 i 10,795 

18,240 22,4fi4 '+13. 7 +7.0 58,592 66,115 

+3.7 
+7.7 
+7.8 

+12.8 

49• m b2, ~~~ !\ tn +~~:~ ,:::::::::::.::::::::::: 
·.m :i~~ 1

1
t +~.7 -~~:~ '::::::::':::':::::::::::: 

.529,487 • 601,016 1-------- ________ : I,Oi4,997 I 1,201,845 +ll.o 

* Refer top. 21 of the l\'larch, 1928, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS-Continued 

i ·1 11 Per ct. 
': PER CENT IN~ , CUMULATIVE TOTAL li in-

1921 I. CREASE C+l OR I FROM JANUARY 1 1! crease 19?.7 1928 
The cunr-ulatives shown are through 

.~.lfarch, except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the 
February, 1928, " Survey " 

~ovem
ber 

11 DECREASE(-) . THROUGH MARCH !1 (+) 

--------- r·----~~~-:-~ --~~----~~~~i:l ~~~~:· 1--~---r-- -!I~ 
Debceerm- : January ~- Febru March I e r_u- ' March from from 19?,7 1 1928 I a ~' 6 

ary 1 ary 1 Feb , 1 1 
I 19.8 

J<'UELS-Continued 

Petroleum-Continued 

1 
' I ' ., ·j9'lJi' 1 from ---- -------- ·----~----1 I------ ----~ ~ --- I _I _____ :;~E._ 

Kerosene: 
Production ..•.•...•.•.•.••• thous. of bbls •• ] 
Exports .........•.....••.•. thous. of bbls __ , 
Consumption ... ____________ thous. of bbls .• 

1
1 

Stocks at refineries, end mo.thous. of bbls .. 
Price, l50°watcr white .....• dolls. per gaL.i 

Gas and fuel oils: I 
Productio'!-----------------thous. of bbls .. , 
Consumptwn- I 

By vcssels ______________ thous. of bbls •• l 
By electric pow. plants.thous. of bbls •. l 
By railroads ____________ thous. of bbls .. : 

Stocks at refineries, end mo.thous. of bbls .. ! 
Price, Okla. 24-26, reflneries.dolls. per bbL. I 

Lubricating oil: . 
Prodnction _________________ tllous. of bbls .. : 
Consumption _______________ thous. of bbls .. : 
Stocks at refineries, t•nd mo.thous. of bbls .• 1 
Price, cylinder oil ........•.. dolls. per gaL., 

Asphalt: : 
Production: __________ thous. of short tons ... 
Stocks, end of month •. thous. of short tons .. ! 
Imports ... _______ .... thous. of short tons .. ! 

Coke: : 
Production. __________ thous. of short tons .. : 
Stocks, end of month .. thous. of short tons __ 

Wax: 
Production. __ ---------------thous. of lbs __ , 
Stocks. end of month ________ thous oflbs __ , 

ltUBBER 

Crude Rubber 

1\ .. orld shipments, I1lantation ________ long tons .. , 
Imports (including latex) ___________ long tons __ . 
Consumption by tire mfrs _______ thous. of lbs __ 
World stocks, end of month: · 

World totaL ____________________ long tons __ 
United States ___________________ long tons __ , 
Europe_. _______________________ long tons __ 
Producing countries _____________ long tons __ 
Afloat_ ____________________ .. ____ long tons._. 

Wholesale price, Para, N. y ______ dolls. per lb .. 

Tires and Tubes 

Pneumatic tires: 
Production ____________________ thousands __ 
Stocks, end of rnonth __________ thousand3 __ 
Shipments-

Domestic. ______________ ... thousands __ 
Export_ ___________________ .thousands __ 

Inner tubes: · 
Production._. __________ . ______ thousands_., 
Stocks, end of month __________ thousands .. ; 
Shipments-

Domestic. ________________ .thonsanus __ 
Export_ ____________________ thousands __ 

Solid and cushion: 
Produrtion ____________________ thousands_ 
Htock:-;, e11d of month __________ thousands __ 
Shipments~ 

Domestic __________________ thousanis __ : 
Export_ ____________________ thousands. 

Other Rubber Products 

Rubl>er-proofed fabrics; 
l)roduction-

TotaL~------------------thou:::. of yds __ 
Auto fabrics _________ thous. of yds __ 
Hainl_;uat fahrtcs _____ thous. of y(ls __ i 
All other _____ , ______ thous. of yds .. ! 

New orders, auto fabncs ____ thous. of yds .. i 
Production, relative to capacity __ per cent..l 

4,824' 
1, 815 . 
2, 514 
7,841 
• 073 

32,594 

4,110 
• 502' 
4 123 ' 

33:637 ! 
. 838 ' 

2,477 i 
1, 739 ; 
7, 524 • 
. 245 ~ 

290 
196 

9 

102 i 

349 

48,146 
171,700 ' 

48, 5{\,) 
38, 5?2 
33,845 I 

264,590 
101,034 
70,880 
30. 376 
G2, 300 

. 273 

3, 394 
7, fi35 

3.100 
145 

3, 393 : 
10,210 

3, -!63 I 

88 

:):2 
H:l 

:{:! 
'3 

3 -(11 
· G9t 

2, 489 
611 
720 

26.3 
Rubber heels: . I 

Prodnctwn ________________ thons. of pairs_-, 20, 556 
Shipments- ! 

To shoe manufacturers_ thous. of pairs __ i 
To repair trade ________ thous. of pairs.-1 
For exporL ____________ thous. of pa!rs __ 1 Stocks, end ofmonth ______ thons. of patrs __ ~-

Rubber soles: 
Production_._. ____________ thous. of pairs_ .

1 
Shipments- 1 

10, 245 
7,129 
1, 415 

41,727 

3, 347 

4,869 i 
1, 226 
3, 819 
7, 669 
. 072 

33,029 

4, 264 i 
649 

4,211 
31,982 

.800 ' 

2,801 
1, 663 
7, 860 
. 245 ' 

263 
221 

g 

108 
345 

54,039 
167,214 

54,315 
I 

30, 736 
32, 654 

261, 592 
100,131 
66,737 
27, 324 
67,400 

. 294 

3, 391 
7, 734 

2, 959 I 
178 

3, 742 
10, 297 

3, 413 ' 
133 

3:l 
lfil 

~8 

'2 • .)18 
~21 

1, 303 
594 
710 I 

23. 6 ' 

19,203 

8. 384 
6, 009 
1, 087 

42, ~02 

3, 255 

5, 047 
2,345 
2, 742 
7,670 
.070 

32,271 

3, 783 
589 

4, 711 
29,623 

. 800 

2, 658 
1, 606 
7, 978 
. 245 

199 
209 

103 
330 

55,320 
l!l8, 900 

48, 134 
39,108 
43,709 

276, 670 
110, 243 

C9, fi94 
27, 453 
69,380 

. 288 

4 4, 026 
7, 491 

3, 92cl 
132 

4, 086 
9, 760 

4,469 
90 

37 
1114 

:ll 

773 
29.6 

17,682 

10, 786 
6, 314 

793 
43, 796 

3, 431 

To shoe manufacturers.thous. of pairs _ _! 2, 520 2, -1\i8 2, 243 
To repair trade ________ thons. of pairs .. ! 976 974 916 
For export_ ____________ thous. of pairs .. i 142 129 fl75 

Stocks, end of month __ . ___ thons. of pairs __ : 3, 872 3, 257 3, 148 

' Cumulative through Feb. 29. 

I 

4, 783 
1, 541 
3, 221 
7,692 
. 070 I 

30,944 

,I 

'I 4, 717 Ill 
1,325 
2, 737 !I 
7, 826 I 
.069 i 

34 071 ,, 
' ·I 

3, 751 : 4, 236 II 
• 540 601 1 

4, 478 ----------: 
29,011 I 29, 170 'I 

.85o. .85o .I 
2,728' 2 905 ' 
1, 533 1: 988 1 

8, 332 : 8, 412 
.245 .223! 

209 270 
230 ' 269 

4 8 

100 107 
337 352 

49, C68 50, 207 
!Uti, 244 136, 465 

50,002 
33,392 
46,468 

269, 572 
108,%5 114, OGO 
66, 2G8 
25, 649 22,353 : 

II 68,700 
.2'3·1 

4, 784 
8, 82() 

3, 653 
133 

5, 176 
11,020 

3, 997 
81 

:w 
3 

2, 57[) 
757 

1, 107 
711 ' 
9(i0 

28.8 

19,181 

10,802 

----------,1 
. 204 ,, 

6, 754 ' 
I, 127 I 

44,2891 _________ ! 
3, 628

1 

________ 1 

2. 087 __________ 

1 

992 ----------' 

3, ~~~ 1::::::::::: 

4,453 
1, 381 
2, 590 
8, 655 
. 088 

30, 185 

3, 587 
• 671 

'4,3-11 
22,099 

1.250 i 

2,345 
1, 235 i 
8,361 
. 255 

173 
235 ' 

14 

88 
29[1 

4,802 
1,342 
3,356 
8, 753 

. 083 

32,377 

-1.4' -1.8 14,368! 14,547 +L2 
-14 0 -13 4,315: 5,211 11'1' +20.8 

F·oi -18:4 9,828!, 8,7oo
1
, -11.5 +til -10.6 

-1.4: -w. 9 c:::::::::j:::::::::::c::::: 
I :: ! i! 

+10.11 +5.2 95,498 I 97,286 ' +U 
I I 11 

3,874 +12.91 +9.3 11,4011. 11,7701
1
- +3.2 

46391 +11.3 -5.9' 2,133 1 1,730 1

1 

-18.9 
4,181 

1

]-------- -------- • 9, 338 I 4 9,189 I, -1. f) 

2i: ~n I, +g- 5 :::~~: ~ ,::::::::::T:::::::::I:::::::: 
2,334 I +29. il -14.8 5,081 i 5,127 ! +0.9 
2, 754 : +6. 5 +5. 5 7, 6fi9 I 8, 291 II +8. 1 

·: +~~: ~n _::_:::~.::_-:,;;~:~::; 
1.5 +100. 0 -46.7 48 I 19 I' -60.4 

I I 
9S 

326 I 

+7.0 
+4.5 

+9.2 
+8.0 

279 : 310 ': +11.1 
-----------[-----------1:-------

47,353 ~3, 644 
198,452 i 201, 340 

+2.3 -6.4 
-17.91 -32.2 

1 155, 121 i 154,595 li -0. 3 
------------1-----------11.------

44,639 
28, 337 
45, 037 

248,740 
91,186 
62, 443 
28, 611 
66,500 

. 261 

3, 834 
8, 298 

3, 204 I 

151 

3, 724 
12,595 : 

3, 763 ~ 
80 

46 
16:l 

40 
si 

2, 084 ' 
718 I 
881 
485 

1,005 I 
51.0 

12, 733 

6, f>52 
4, 062 
I, ll:l 

48,010 

880 

621 
132 
18 

3, 309 

1: 

64, 131 
35,515 
50,614 

2f>n, 689 
85, 740 
67, 044 
29,515 
74,390 

. 286 

-------- -------- 2101,1981 2 98,136 li -3.0 
1

::~:::: :~::::: ___ 

2:~~::~\ __ 

2:~~:-l::_li __ ~:~~ 
'•~T::·~~·;: ! Eli••••••• 

' ' I, 

~: ;~; :::::::: :::::::: __ 2_7,_~~~-~----2-~·-~:ol~:~·-: 
4, 094 '--------,--------. 2 6, 738 II '7, 577 I +12. 5 

199 -·------ ----···· 2 323 2 265 I -18 0 

5, 395 '--------:--------I 2 7, 731 ' 2 9, 262 II +19. 8 
12,839 ,, , I 
4,534 :::::::::::::::: ----,-~~;~;-, --,-~.-:~;,-~--+3.4 

90 i -------- -------- 2 1C9! '171 11 +L 2 

1~~ I========!======== :-------2-~~L- ____ 2_·:_(_:-::~--~ 
04 il ________ --------1• :'1561

1 

267 ! -~1.8 
8 ~-------- ______ _,1 ! 2 6 -60.0 

: I 

2, 7.56 
978 

I, 190 
588 
851 

61.3 

13, MO 

7, 906 
6, 3fi7 

772 
47,822 

1, 661 

1, 221 
490 

26 
4, 802 

: __ ----- ------- il 2 4, 000 , 4, 752 
I ! I 2 I, 436 2 1, 3.57 1:::::::: :::::::} 21,665 I 21,981 
1-------- --------1' 2 899' 21,414 

1:::::::: ::::::::1
1

---

2

- =·-=~: -1

--- _'_:·_:~:~-
1-------- ________ ; 2 26,393 

+18.~ 
-5.5 

+19.0 
+57.3 
-11.7 

k=:=::::::::::il 

1-------- --------11 2 2,355 , 7,059 !+199. 7 

1

----------------11 21,370 2 4,330 ~~+2W. I -------- --------1 2 284 2 1, 9081]+571. 8 
-------- --------~ 2 234 I 2 1, 204 :+414 .. 5 _________________ , ______________________ -------

• Revised. 



30 

TREND 01<' BUSINESS MOVEMENTS-Continued 

1927 
1'he cumulatives shown are through 

}Jlarch, except where otherwise noted. 
Earlier data for items shown here ntay ----,--~-· __ ; __ ~ 
be found on pages 24 to 138 of the I 
February, 1928, "Survey" i Nonm- / Decem-

1 b b January 

1 

er ! er 

---:------!----

RUBBER-Continued 

Other Rubber Produets-Continurd 

l\!echaniccll rub her goods: I 
Shipments-- 1 TotaL ______________ .. thous_ ofdolls __ i 

Beltin~--- _____________ thous, of dolls .. : 
Jlose ___________________ thous, of dolls __ ; 
All other_ ______________ thous, cl dolls __ ! 

Hubber bands:* 
Shipments~------------- pounds_ 

HIDES A~D LEATHER 

Hides 
Imports: 

~~rfu~~~~~~-~~:1_:~:~:::::::::~g~~~: ~; m~::: 
Cattle hides __________________ thous_ of lbs .. i 
Goatskins ____________________ t~ous_ of lbs .. i 
Sheepskms ___________________ tnous, of lbs .. : 

Stocks, end of month: i 
Total hides and skins ....... thous. of lbs .. l 
Cattle hides ___________________ thous, of lbs .. l' 
Calf and kip skms. __________ thous. of lbs .. 
Sheep and lamb skins ........ thous. of lbs .. 

1 
Prices: 1 

Green salted. packers' heavy I 
native steers ________________ dolls. per lb .. 

Calfskins, country No. L ..... dolls, per lb __ , 
Inspected slaughter of livestock: , 

United States- '1 Cattle _______________ thous. of animals .• 
Calves. _____________ thous. of animals .. ' 
Swine _______________ thous. of animals .. 
Sheep .. _____________ thous. of animals .. 

Canada-
Cattle and calves ....... no. of animals .. 
Swine __________________ no. of animals .. 
Sheep __________________ no. of animals .. 

Leather 
Production: 

Sole leather __ thous, of backs, bends, sides._ 
Finished sole and belting ____ thous. of lbs. _ 
Finished upper ____________ thous. of sq. ft.. 
Oak and union harness ....... stuffed sides __ 
Skivers. _ ----- _______ • ________ . ______ .doz._ 

Unfilled orders: 
Oak and nnion harness ______________ sides .. 

Stocks, end of month: 
Sole and belting ______________ thous. of lbs .. 
Upper _____________________ thous. of sq. ft .. 

Stocks in process of tanning: 
Sole and belting ______________ thous. of lbs .. 
Upper-------------- _______ thous. of sq, ft._ 

Exports: 
Sole ___________________ ..•..•. thous. of lbs .. 

1 Upper-
TotaL ________________ thous. of sq. ft.. 
Cattle and caiL ....... thous. of sq. ft.. 
Patent. ________________ thous. of sq. ft .. 

Prices: 
Sheep __________________ thous. of sq. ft.. 

Sole, oak, scoured backs, 1 
heavy, Boston .............. dolls. per lb •. 1 Chrome calf, "B" grades.dolls. per sq, ft..! 

Leather Products i 
Shoes: I 

Production _________________ thous. of pairs . .I 
Exports _______ ---------- ... thous. of pairs .. ! 
Wholesale prices- 1 

Men's black calf 1 
blucher, Mass ........ dolls. per pair .. 

1 Men's dress welt, tan , 
calf, St. Louis ________ dolls. per pair . .l 

Women's black kid, dress I 
welt, lace, oxford ..... dolls. per pair •• 1 

Gloves: 
Glove leather-

Production.--------. __ thous. of skins .. i 
Stocks (tanned)-

In process _________ thous, of skins .. [ 
Finished ........... thous. of skins .. ] 

Gloves, cute-
Total. __________________ .. dozen pairs._: 
Dress and street- . , 

Imported leather ...•. dozen pairs .. : 
Domestic leather. .•.. dozen pairs .• I 

Work gloves ______________ dozen pairs __ , 

J Cumulative through Feb. 29. 

4, 941 
I, 17i'l 
1, 840 
1, 92!) 

1~1. 04f. 

3i, 328 
3, iii 

20,634 
6, 585 
4,676 

249,673 
203, 146 

26, 973 
19,554 

. 242 

. 228 

881 
411 

3, 688 
1,070 

132,344 
248,367 
132,617 

I, 246 
22,704 
66,056 
93,892 
20, 124 

172,350 

59,163 
250,364 

79,669 
148,978 

719 

16,530 
ll, 093 
4, 742 

695 

.55 
• 51 

25,973 
433 

6.50 

5.00 

4.00 

918 

1,434 
2,481 

225,779 

50,532 
33,635 

141, 612 

5, ~~~ 
1, ~),)I 
2, 190 
2, 151 

38, 1.11 
3, 177 

23,391 
5, 326 
3, 740 

242,300 
198,623 
26,803 
16,874 

.250 

. 250 

i61 
376 

4,869 
1, 094 

5, 630 
1 388 
2:2.57 
I, 984 

217,798 

36, 409 
3, 410 

18, 856 
5, 448 
5, 11i 

214,242 
204,224 
23,825 
16, 193 

. 261 

. 300 

711 
383 

5,479 
I, I5I 

79, 399 ' 66, 128 
253, 643 ' 271, 156 
42, 951 2o, 090 

1,243 
23,034 
i2, 143 
91,457 ' 
20,057 . 

150, 168 

57,017 ' 
247,409 

82,065 
148,121 

924 

14,488 
9,975 
3, 715 

798 

.59 

.54 

23,525 
381 

6. 50 

5.00 

4.00 

858 

1, !50 
2,6ll 

182,810 

41,150 
22,430 

119,230 

I, 223 
23,095 
71,415 
79,438 
19,931 

119,896 

54,828 
245,931 

85,396 
149,952 

I, 265 

15,532 
10,614 
4,103 

8I5 

.59 

.54 

• 25,939 
388 

6. 75 

5.00 

4.03 

7i7 

I, 140 
2, 767 

177,884 

37,738 
24,650 

115,496 

" Revised. 

5, 838 
I. 351 
2, 280 
2, lf/9 

195, 24~ 

33, 42I 
2, 861 

16,269 
7, 4-53 
4, 276 

238,736 
200,807 

21, 6I5 
16,224 

48,489 
3, 018 

28,833 
8, 362 . 
4, 841 ' 

I 
! 

!----------!, 
!----------:, 

. 248 ' 

. 29I 
. 237 i' 
2 o I' • Ov 

1

, 

666 
374 

5, 780 
I,048 

61,041 
247,966 
18,482 

I' 

665 li 
407 1 

5,140 

1

-

2~~~ ;~~ II: 
I6, 543 

I 
• I, 240 I 1, 363 ! 

23,409 1---------- I 
70,509 ~----------

• 85, 757 I 79, 226 I 

• zo, 154 : I9, o49 1 

• 79, 2571 59, 769 i 
54,085 ~---------- I 

242, 36I ---------- 1 

I I 
1~:::~ i::::::~JI 
15,567 i 14,29711 
10, 750 I 9, 830 II 
3, 836 I 3, 605 I 

98J I 862 i 

I : 
.65 1 • 65 I 

.60 I .60 I 
' I! 
I :· 

29, 1381----------'; 
303 ' 471 :: 

! . 
6. 75 i 
5. oo I 
4.15 i 

6. 75 

5.00 

4.15 

I ! 
908 1-----------' I , 

I,203 1----------: 
2,838 :----------' 

194,874[----------

45,5I8 ! _________ _ 

28,044j--------·-
12I, 312 ----------

r: ~~~ . 
2, 44i ' 
1, 861 

24,553 
2, 963 

10,534 
6, 055 
3, 763 

244,323 
I95, 48I 
31,897 
I6, 945 

.I4.) 

.I58 

700 1 

377 
3, 395 
1,006 

60,098 
219,752 
20, 79I 

1, 221 
23,944 
68,506 
63, 724 
20,417 

126,087 

66,340 
274, 197 i 
89,060 ! 

15I,364 I 
1,039 

11,636 
8,882 
2,257 

497 

I 
.431 .45 

I 
27,292 i 

397 I 

i 
I 

6. 40 

4.85 

4.00 

808 

1,857 
2, 761 

I97, 987 

58, 681 
3I,348 

107,958 

7, 161 
1.7H 
2. 970 
2.417 

I 

___ :::::1::::::::: 
:==:::::r::::::l 

-------!____ I 

34, 546 I +45. 1 +40. 4 I 85, 209 ! 118, 319 I +38. 9 
3, 3I9 I -t5. 5 ' -9, 1 ' 8, 578 ' 9, 289 I +8. 3 

w.228, +11.2. +77.7 -
1 

39,119: 63,958: +63.5 
8, 640 i + 12. 2 i -3. 2 , 20, 486 21, 263 I +3, 8 
4, 454 ' + I3. 2 I +8. 7 ! 11, 980 14, 234 I + I8. 8 

I I I I I 

iiiJ~H~~~~~~}~~~~J ~~~~~~~~j~~~~~~~~J ~~~~~~~ 
I 1 · I 
I • i 

:Jig 1: =i:~ 
1 

t~~:~ I:::::::::J:::::::::r:::::: 
/. I ! 

i611: -.2 -I2.6
1
1' 2,247' 2,042,-9.1 

45711 +8. 8 -10.9 : 1, 231 I, 164 - -5.4 
3, 8~7 i -_!!. 1 +34. 0 ' 11, 746 16, 399 . +,39. 6 
I, 0.7

11

.. 3.1 -1. 1 , 3, 148 3, 215 I -r-2. I 

81,890 +32.0 -1.61- 211,444 207,719 -1.8 
233,925 ' -. 6 +5. 4 . 709, 146 765,719 +8. 0 

20, 396 ' -10. 5 -18. 9 ; 71, 110 61, 115 -14. 1 

1, 411 
26,819 
68, 747 
71, I84 
27,405 

! 
I I +9.9 -3.4 1 3,803 3,827 1 +.6 

-------- ' '47, 179 2 46,504 -1.4 

1

-------- 2 140,480 2 141,924 +!. 0 
-7.6 +11.3 1 I98,865 244,42I +22.9 

I
I -5. 5 -30. 5 I 67, 603 59, I34 i -12, 5 
! I 1 

~~ ~~,., -~' !;:::::1::::: 1:::: : 

'~~~ ;f;" ~~;: ;; -l~; !;;; 
2, 404 -6. o +so. o I 7, 8o5 11, 5441 +47. 9 

639 -12. 1 +34. 9 1 1, 780 2, 658 +49. 3 
I 

: !~ 8 t~~: ~ 1:::::::::::1::::::::::: :::::::: 

31,277 ~-------- ________ i 252,285 I 255,0771 +5.3 
559 i +55. 4 -I5. 7 ; I, 447 I, I62 I -I9. 7 

I : I 
! I I 

:::: : :::: 1::::::::::: ::::::::::: i::::::: 
4.00 I! o +3.811-----------[----------- ~-------
810 :--------~--------1 '1,5351 21,885 '+22.& 

1.891 '-------- -------- ! 

23:::: ::::::::r:::::: l::.:;~~~~~~r:~~~~~~~: .--~~:~ 
64,588 :--------i,--------1,1 '109,5981' '83,256 -24,0 
43, I87 2 59, 084 

1 
2 52, 694 I -10. 8 

122,974 ·:::::::::::::::::: '225, 575 I '236, 808 I +5. 0 

*See table on p. IS, of the April I928 issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS-Continued 

1927 
The cumulatives shown are through 

March, except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the 
February, 1928, u Survey'' 1\ovem

ber 

------------~---------;----

PAP.l<JR AND PRINTING 

Wood Pulp 
Mechanical: 

Production _____________________ short tons._ 
Consumption and shipments ___ short tons __ 
Stocks, end of month ___________ short tons __ 
Imports ________________________ short tons __ 

Chemical: 
Production. ___________________ short tons __ 
Consumption and shipments ___ short tons __ 
Stocks, end of month ___________ short tons __ 
Imports ________________________ short tons __ 
Price, sulphite ___________ dolls. per 100 lbs __ , 

Newsprint Paper 
Produetinn: 

United States, totaL ___________ short tons __ 
Hatio to capacity ____________ per cenL. 1 

Canada __________________ ----- _short tons __ 
Consumption by publishers ________ short tons __ 
Shipments: 

United States __________________ short tons __ 
Canada ________________________ short tons __ 

Imports ________ ---------- __________ short tons __ , 
Exports: 

United States __________________ short tons __ 
Canada ________________________ short tons __ 

Stocks, end of month: 
At mills-

United States ______________ short tons __ : 
Canada ____________________ short tons __ : 

At pnblishers __________________ short tons __ , 
In transit to publisbers _________ short tons __ ; 

Price, roll, f. o. b. mill _______ dolls. per 100 lbs __ : 

Printing 
Book publication: 

American manufacture ________ no. of titles __ 
Imported _____________________ no. of titles __ : 

Sales books: , 
New orders _______________ thous. of books __ , 
Shipments ________________ thous. of books __ :[ 

Printing activity _____ weighted index number__ 
Cash checks, shipments • ____ thous. of checks __ 

1 Blank form,, new orders • ______ thous. of sets __ , 

Box Board 

Operation" _______________ thous. of inch hours •. ! 
Operation __________________ per ct. of capacity __ ,

1 

Production ________________________ short tons __ 
New orders ________________________ short tons __ 
Unfilled orders, end of month ______ short tons .. j 
ConsumptiOn of waste paper _______ short tons __ , 
Shipments_------------------ ______ short tons __ [ 
Stocks, end of month _______________ short tons __ 
Stocks of waste paper, end of month: 1 

On hand _______________________ short tons __ , 
In transit and unshipped purchases __ tons .. j 

Other Paper 

Binder's board, production __ -·-- .. short tons __ [ 
Book paper: I 

Production _____________________ short tons __ j 
Ratio to capacity ____________ per oenL.'I 

Shipments_--------------- _____ short tons __ 
Stocks, end of month __________ short tons __ 

1 

New orders-
Coated ____ p. ct. of normal production __ 
Uncoated.p. ct. of normal production .. ! 

Unfilled orders-
Coated ____ p. ct. of normal production __ ! 
Uncoated.p. ct. of normal production .. J 

Wrapping paper: i 
Production_ ------.-------------short tons .. 1 Ratw to capacity ____________ per oent__t 
Shipments _____________________ short tons __ l 
Stocks, end of month __________ short tons __ 

Fine paper: j 

Production __________ ------ ___ .. short tons __ , 
Ratio to capacity _____________ per cenLI 

Shipments _____________________ short tons __ , 
Stocks, end of month ___________ short tons_.l 

All other grades: ~ 
Production ________ ----- ________ short tons __ l 
Shipments _____________________ short tons __ j 

Stocks, end of month ___________ short tons __ 

!37, 245 
143, 220 
158,717 
28,308 

214,936 
21:3, 772 
41,552 

142,736 
2. 53 

117, 166 
79 

190,293 
185, 202 

116,468 
187,766 
187,796 

847 
179, 96\l 

2~,M3 
:18,074 

214,639 
46,176 

3. 25 

738 
102 

12,126 
13,086 

104 
82,093 
36,614 

8, 275 
82.8 

212,319 
183, 576 
76,471 

202,646 
212,375 
41,317 

133, 184 
52, 161 

2,400 

Ill, 579 
8.5 

109,347 
76,461 

77 
9 

77 
8 

93,479 
82 

91,329 
79,653 

36,665 
87 

37,398 
50, 173 

98,749 
99,251 
69, 106 

Total paper (inc. newsprint and box board): I 
Production ________ . _____________ sbort tons __ i 669,957 

Ratw to capamty _____________ per cenL-! 79 
Shipments _____________________ short tons--! 666,168 
Stocks, end of month ___________ short tons __ , 3!5, 253 

' Cumulative through Feb. 29. 

Decem
!Jer 

133. 788 
135,632 
156, 872 

24, 976 

210, 388 
207, 0!14 
4.'\ 198 

152,764 
2. 53 

119, 312 
81 

lSI, 600 
182,027 

123,883 
181,439 
180,467 

535 
169,202 

20,877 
38, 117 

218, 177 
46,708 

3. 25 

720 
102 

10,671 
12,934 

105 
70,413 
44,257 

7, 444 
71.6 

186,920 
178,224 
74,430 

177,329 
181,400 
42,610 

145,549 
34,512 

I, 940 

110,463 
83 

113, 225 
73,403 

82 
8 

79 
8 

88,863 
78 

85,220 
84,916 

38,136 
91 

37, 2-59 
51,044 

4 97, 720 
'97, 835 

68,751 

641,414 
76 

638,822 
341,601 

January 

• 142,034 
• 139, 851 
• 159, 575 

21,082 

19~8 

Febru
ary 

' • 132, 743 
4 135,952 
4 156,366 

21, 151 

March 

143,678 
144,855 
155,189 
21,124 

Fe!Jru
Rry 

19~7 

125.740: 
128,886 
180, 100 1 
12, 723 I 

Pf.'rct. 
l'EH CEKT IN

CREASE(+) OR 
DECHEASE (-) 

CUMULATIVE TOTAL 
FROM JANUARY 1 
THROUGH :MARCil 
31 

rrfa~e 

(+) 
or de
erease 

I\ far., 
1928, 
from 
Ff!L, i 
1928 ! 

! 

I 
! 

+8.2 I 
+6.5 I 
-.81 
-.I 

l\{ar., 
1928, 
from 

l\f::tr., 
1927 

i: 
1: 

19?.7 

(-) 
cumu
lative 
1928 
from 
1927 

I' ,, 
-13. 7 :! 438, 228 418, 15,) . -4, " 
-2.4 I 44o, 712 420, Gss , -4, 6 

-21.8 1'-----------'-----------! -------
-11.0 1] 54,847 I G3,357 +15.5 

209, 106 ' 4 209, 722 
210, 016 ' • 208, 130 
44, 725 • 47,324 

1.56, 164 ' 130, !.52 

228,948 
230,740 ' 
46,462 
83,352 ' 

206,646 
204, 248 

39, 9.50 
89, G62 

2. 75 

235,408 i 
232,858 ,, 
42,800 !; 
97,063 i: 

+9.2 
+10. 9 
-1.8 

-36.0 

-2.7 :1 671,634 G47,776 

-t:B:~ i'---~~~~~:~-'---~~~~~~6_: 
-3.6 
-2.6 

-14. I i 340, 309 ! 369, 668 ', +8.6 
2.53' 2.53 2. 53 ', 2. 75 0 -8.0 !,-----------,-----------' 

119, 525 ' 
84 

186,721 
172,952 

114,211 
186, 829 
177,808 

1, 7.58 
157, 466 

25,905 
37,731 

207,449 
46,522 

3. 25 

507 
118 

12,329 
11,897 

'108 
43, 173 
43, 173 

7, 800 
78.0 

203,146 
203,630 
82,446 

188,521 
196,275 
49,172 

157, 185 
62,791 

2, 547 

4 121,500 
90 

4 125,033 
'68, 265 

83 
11 

87 
9 

9{i,223 
91 

93,144 
87,895 

37,471 
93 

3S, 550 
52,410 

4 99,588 

II ., , 
: 11 :! I 

112,3~2' 119,9321119,953 133,207 'i +o.sj-JO.o' 388,.555 351,759 -9.5 

189,82~, 197,9~g --isi;ils6- --i74;oi•4-[i +U l-+i3:7- ---4s7:so4-'--,-
3
s·
3
;FE9

5
--: +17.~ 

162,573 ;---------- 156,621 176,356 ,~--------j--------1 '32,1, 862 v, o. -t-3." 

109,666 1 113,752 117,636, 128,92711 +a. 7 1 -11.8 377,536 337,629 -1o.6 
188,163 I 190,30,j 146,:l65 I 169,061 II +1.1 I +12.6 474,292 i 565,297 +19.2 
172,635 i 172,8\16 134,209 166,531 ,

1 

+.2

1 

+3.8 :, 466,842
1 

523,339 +12.1 

53\J ' 854 874 1, 648 II +58. 41-48. 2 ' 3, 882 I 3, 151 -IS. s 
1sa, 114 

1

__________ 141,199 184,502 
1

,-------- --------:1 '283, s2s 1 '34o, 8so +zo. 2 

! " II II ! I 
28,499[' 34,648 18,426 22,7441 +21.6 I +52.3 ,,

1 

___________ -----------

2r~; m !---~:~~~:- 2~;: ~~~ 2~: ~~ ~-~~~~:-~-~~:~~-: :::::::::::!::::::::::: ::::::: 
48,32.21251 _____ 3 ___ 2_5__ 48,251 42.&8-1 -------- --------11-----------~----------- -------

3.25 4 3.25 0 0 , ___________ -----------' -------
' I 

I I I II I 
654 J 853 660 699 I +30. 41 +22. o ! ; 2, 081 J 2, 014 : -3. 2 
153 151 113 141 -1.3 +7.1 !I 386 422 I +9.3 

'' I' 
12,332 13.190 11,632 12.085 +7. o +9. 1 :

1 

36,636 37, 851 , +3. 3 

11, ;~ 11,930 11, ~~~ 12. m ~--~~~~---~~~:-II----~~~~=~- ----~~~~~:_ 1, --~~~= 6.1, 865 78,629 77,268 84,749 +19. 4 -7.2 235, 858 187,667 ' -20.4 
37, 172! 40,221 29,236 31.360 I +8. 2 +28. 3

11 

93. 687 120, 566l, +28., 

• •88~~~ I 
88~g \~~~ 87z~g 1

1 +~.! :tn II ____ :~·-~~~- ____ :~~~~~-~:--~~~= 
4 211.032 227,802 189.273 219.824 +7. 9 +3. 6 

1
1 582,726 641.980 I' +10. 2 

·.z~~:~~8 2~~:8~~ ~~:~~ ir2:~~~ +~~:~ -1~:~ r---~~~~:~~- ---~~~=~~- :-~~~~~ 
• 192, 521 209, 806 182, 322 209, 730 +9. 0 0 555,389 590,848 ! +6. 4 
4209,653 238,117 189.032 217,876 +13.6 +9.31 582,436 644,045 lj +10.6 
• 50,490 40,428 53,327 54,566 -19.9 -25.9 ----------------------::-------

4 142,723 
4 60,918 

4,382 

'123, 939 
93 

'123, 567 
4 69,630 

139,775 
47,582 1l~: ~~~ 1l~: ~~~ :;i: ~ -~~: i ::::::::=== :::::::::::11::::::: 

3. 626 2, 730 I 2, 774 -17.3 +30. 7 7, 810 10,555 It'll +35.1 

:::: :~! ~--~~~:~~~-~--~~~:~~- +;u -~~~:~- 1 ---~~~:~;~- ---~~:~~~- 1--~~:: 
72,415 i 64,199 1 66,7671 +4. o +s. 5 

1 

___________ -----------1 _____ _ 
~r tri 9~ 1 i& 1 =U -g- 4 1:::::::::::::::::::::: !:::::== 
s:: ----------1 97 r 9g I ::::::::1:::::::+===:=::::= :==::::=::: 1:::::== 

:::: :~~ --~::::~~l--~~;~~l-~---~~:~~~-' :~: ~ 1 --~::~-1---~~~-~:~- ---~~;~;;. : .. ;;:; 
• 87, 593 92,672 I 66,916 69, 116 I +5. 8 +34.1 ~~----------- -----------~-------

38, 8~i 43, 7g~ !---~~~~~~- ---~=·-~=~_i +~;: i -~~~~~-~---~~~~~~:- ---~~~~~~- :_~~~~~ 
~~: ~~~ ~t: ~~2 · ~8: gs~ 

1 

:z: ~~~ :I +~~: ~ 1 +~2: 8 i---~~~~~=~- ---~~~~~::_ !--~~~~ 
4 95, 552 105, 203 ' 93, 57~ I 108, 797 :I + 10. 1 • -3. 3 I 303, 124 300, 343 : -. 9 

• 677,4~~. 4 ~~:::~~ I :::::~: il ,;~~.~:::; I+:~: I :~: [\~~~~~~~: :~~~~~~~~~: ::.: 

4 663, 159 ' 4 668, 046 734,375 635, 096 I 712, 359 I +9. 9 +3. 1 I 1, 997, 260 2, 065, 580 +3. ~ 
4 355, Oil I 4 240,253 358,302 !I 319,564 , 329,373 , +49.1 +8. 8 ----------- -----------

• 98,946 
4 60,838 

• Revised. • See table on p. 48 of this issue for previous data 
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TREND OF BUSINESS MOVEMENTS-Continued 

The curnulatives shown are through 
1liarch, except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 2.J to 138 of the 
February, 1928, "'Survey" 

19~7 

~vvem- Decern-
her ber 

- ------------------- -----,------] 

PAPER AND PRlNTING-Contimwd 

Paperboard Shipping Eoxes 

Pro(lnction: 
TotaL ____________________ thous. of sr}. ft 
Corrugated ________________ thous. vf sq. fL 
;-3olid fiber_ ________________ thous. r>f sq. ft 

Operating activity: 
TotaL __________________ per cent of :wrmaL 
Corrugated ____________ per rent of normal 
Solid fiber_ ____________ per cent of normal 

Other Paper Products 

_-\.. hrasi\'-e paper anr1 rloth: 
Dornestic sales ____________________ reams 
Foreign sales___________________ __rtlams 

BGILDING CONSTRUCTION A"'D 
HOUSING 

395, 491 
320, 511 

74, 980 

li 
iti 
Sl 

i2, -;-:>.15 
Hl. :l92 

342, 376 
272, 807 
09, 5G9 

66 
G! 
72 

;Jt), 2135 
w, o:l! 

January 

347, 622 
277, 2~0 
iO, 342 

69 
t_jj 

75 

so 503 
I i: 112 

Rental advertisements. 1\Iinneapolis __ number_ _ 4, 290 2, 564 ') -1/3 
Real estate con \'eyunces (H cities) ___ number__ 1-!.5, ltj7 ua, 731 13V; 31-1 

Building Cost' 

Building materials: 
Frame house, U-room __________ rel. to 11Jl:3._ 
Brick house, G-room ___________ rel. to lULL 

Concrete factory costs (Aberthaw) __ reL to 1914 
Building costs (Eng. News Record) __ reL to 19]:3 1 

Building wsts (A. G. C'.) __________ reL to 191:l -l. 

ISO 
lS-l 
191 
20-l 
200 

bi 
191 
20-1 
1~9 

Construction costs (Am. Appraisal): 
Frame _________________________ reL to HJt:l 1 205 205 
Brick, wood frame _____________ rel. to HJLL_ 1 f~~ iti 
Brick, s~eel frame ______________ rel. to 191:) __ 1 
Heinforced concrcte ____________ rel. to l'Jl:L_I 200 201 

Con traets and Losses 

1

. 

1 

Contracts awarded (36 States): 1' 

Commercial buildings _____ thous. of sq. ft__i 7,451 9,082 
Industrial buildings ________ \hous. of s;J· fLI1 il, 3S2 4, 4061 
Hes1dentwl butldrngs ______ thons. of sq. ft_ _ 41,002 38, H7 
Ecluc~tional builrlings _____ thous. ofsrt. ft__, 4,477 3,582 

205 
214 
1>itl 
200 

10, b03 
4., 412 

37 510 
3:380 

Other public And semi- i 
publicbuilllings _________ thous.ofsq.ft __ i 6,014 4,3811 3,053 

Grawl tntaL ___________ thous. of sq. fL_! 66) 01)1) 60, SS!:J i tiU, 271 
Contracts awnrdf'(l, Y,lhiB (36 Statt's): ' 

83
, 

2
:SG 1 

Cornmen.:ial buildings ______ thow3. ofdolls __ l 4l,b\J3 
2 

••. ,
93

, 
11 Industrial buildings ________ thous. of dolls__ 49,20:3 v 

Residentbl buildings _______ thous. of (lolls __ J 201, 308 202,447 I 
Educational builclings ______ thous. ofdolls __ 1

1 

30,642 22,41>0 I' 

Other public and semi- a~. 
823 

, 
public buil:lings __________ thous. of dolls __ l 43, iH v 1 

Puhlic works and utilities __ thou5. vf dol!s __ i U8, 7JG 90, lU-4 I 
Grand totaL ___________ thous. 01 dolls -1 -1-!:l,.oUil -lti-1, 167 I 

Contracts a\varded, Canada ____ thous. of dolls _ 30, :?60 36,682 i 
BUildmg volume (A. G. C) __ _Iel to 1913 __ 1 215 1G2! 

65, U81 
34, 833 

186, 904 
22, b54 

30,035 
tiU, 076 

110,5:3,5 
20, ·180 

125 
FIIelo:sses 1 

1 
r?J:~~~(~[1~~~ ~~~rr?et~~)da thous ot dolls __ : B, 992 ! 31, g35 -!3, 261 
Canada (Monetary Tunes) thous of dolls __ 

1 

I, 309 1, 94i I 2, 959 

LUI\IRt;R PROJ>lJC'l'S 
I I 

. Softwood Lumhf'r I : I 
Southern pme 

ProductiOn (computed) _______ l\1 ft h liL_j 439,773 i 419, 29i -162, 5il 
Operatwn _____________ per cent of full ttme_ -1- _ __ _ _ _ _ __ _ _ _ __ __ ___ 97 
Shipments (computed) ________ l\I ft. b. rn __ 

1 

442,920 i 395,2391 470,83i 
Neworders(computed) _______ Mft. h.m __ 436,3851 391!,192 523,508 
Stocks, end of mo. (computed)* _M ft. b. m __ ll,IU4, 404 ;1, 207, 534 il, 309,864 
Unfilled orders, end mo.(comp.)_M ft. b. nL 30.5,164 i 28i, i41 3S5, 054 
Exports, lumber_ ______________ !\! ft. b. m __ 1 43,550 1 52,930 66,332 
Exports, timber_ ______________ :\! ft. b. m __ l 183 308 S70 
Price, flooring ______ dolls. per M ft. h, m__ 36.42 35.54 35.26 

Douglas fir: 
Production (computecl) ________ l\l ft. b. m __ 
Shipments (computed) ________ M ft. b. IlL_ 
New orders (computed) _______ M ft. h. m __ 
Exports, lunlber_ ______________ M ft. b. m __ 
Exports, timber_ ______________ M ft. b. m __ 
Price, No.1 cominon_dolls. perM ft. b. nL_ 
Price, flooring, 1 x 4, '' B" and I 

better, V. G ______ dolls. per __ M ft. b. m __ 
California re:lwood: 

Production (computecl) ________ M ft. b. m __ i 
Shipments (computed) ________ ]\[ it. h. m __ i 
New orders (computed) _______ M ft. b. m __ l 
Unfi!le,Jorders,endmo.(comp.)'M ft. b. m __ 

California white pine: 
Production ____________________ M ft. b. m __ 
Shipments _____________________ M ft. b. m __ 
:Stocks, end of month __________ M ft. b. nL-1 

49i, 337 
411, 389 
-152 124 
61:999 
47, 711 

15.48 

35.08 

52, 925 
-10,578 
41,376 
45,962 

92, i62 
92, 568 

624, 651 

437, 352 
386,768 
397, 511 
51,072 
4o, 492 

14.80 

34.50 

36,029 
26,882 
23. 398 
41,518 

72, 552 
82,087 

667,618 

410,493 
397, 571 
444,514 
85,299 

2, 280 
15. 23 

34.04 

39,454 
30, 20] I 

38, 763 ! 
4 50, 415 I 

51, 187 
90,891 

609, !81 

Febru
ary 

-102,183 
326,430 

75, 753 

o3, 969 
16, lli9 

425, 3fj] 
348,835 
i6, 526 

80 
78 
85 

96, 8i1 
20.558 

:, JG5 3, S20 
1:~1i, \JUS 157, Sl9 

ll..') 

lou 
1~2 
20.1 
199 

203 
212 
l\J7 
200 

9, 084 
5, 324 

42,548 
3, Oil 

4, 833 
G'J, 137 

51, 5(1! 
31, 716 

2:!2, 574 
IS, 232 

53, 803 
5t::i, I::.t-1 

-1-H on 
2.< 875 

124 

41, 105 
l, 712 

408,965 
99 

461,327 
475, 145 

I, 315, 935 
396, 06i 
47.011 

366 
36.12 

507, 633 
479, 879 
541 206 ' 
45:346 I 

44, 226 
15.99 

34.04 

43, 276 
38, iOO 
37, 299 ! 

'48, 000 I 

51,452 
97,412 

566,957 

184 
1S7 
192 
20G 
11)/ 

203 
213 
lUI 
200 

10,826 
6, 940 

54,562 
5, 209 

6, 385 
S4, 206 

69,490 
-lo oos 

206; 06U 
33,250 

-19,454 
106, 511 
572, 647 
22, U-16 

137 

:Jo, 3i7 
2, 048 

506, 133 
100 

529, 50-j 
54i, 499 

1 .• 28V, 7H2 
409 287 

66: 52i 
560 

35.69 

508,528 
479, 879 
521,062 
58,020 
43,423 

16.08 

34.13 

51,210 
43,847 
45,316 
49,003 

80,683 
114, 182 
534, HO 

• 3ee table on p. 22 of the April, 1928, issue for earlier data. 

19~1 

' 

~~~: ~YS i 
84, 255 I 

81 
S2 
ill 

421, 110 
338,400 
82, 710 

i9 
80 
76 

PER CE~.;-T I~M 

CHEARE (+)OR 
DECREASE (-) 

~Iar., 
lfi~S. 
frorn 
Feb., 
1928 

,---
l\.Iar., 
192t0!;, 
from 
.:.rar., 
1927 

+5. 8 +LO 
+tLU +3.1 
+LO I -7.5 

+3. 9 ! +L 3 
+4. 0 -2.5 
+L 2 +!LS 

CUMULATIVE TOTAL 
FRO.M JANVARY 1 
THROUGH MARCH 
31 

1927 1928 

I, 214,023 
968 987 
2-15:036 

1, 175, 161) 
952, .145 
222, 621 

Per ct. 
in-

('rease 
C+) 

or de
crease 
(-) 

eumu· 
lative 
1928 
from 
192";" 

-3.2 
-i.7 
-\).1 

i:i3, 229 
l:l, 5G!J 

98,054 +15. -1 : -L 2 23t\. 000 
46, 98S 

201,345 TL 3 
20,M4 +2i.1 -1.4 53, S39 -'- 14. ·i 

2, 9.06 4 183 -;-55. 0 
129, 258 161: 7.54 + 15. 2 

-s. 1 10,2f)9 I 8,/58 -1·±.-; 

191 
190 
193 
20U 
199 

204 
213 
197 
200 

8, i99 
4, 237 

31,025 
2, 967 

4, 7fi0 
52, 3·1~ 

()5, !:137 
40, ~ol 

158,004 
21,8-12 

40, ((;.) 
<:~:u,:rl)i 

'li<l, 28<i 
19,517 

121 

26, 28[, 
1, 976 

403,807 

191 
IUO 
IB3 
20~ I 

201 

204 
213 
hfi 
200 

14, 712 
6, 239 

47,938 
5, 475 

7, ;)69 
82,827 

106, 925 
4i, 560 

240, 312 
3.5,413 

63, 94S 
101, ill 
.)!)5, 07-± 

17, 4~~ 
lJ,) 

26,808 
2, 361 

444,469 

361, 403 452, 940 
402, I G2 , 459, 862 
252, 224 11, 239,474 
32-1, 423 333, 72\J 
46, 648 51, 244 

I, 071 89 
40.04 39.66 

510,766 
485,698 
516, 138 
53,944 
22,994 

17.19 

35.92 

32, 511 
37,061 
40,121 
60,007 

44,247 
7:l, 874 

560,748 

511, 213 
510, 766 
546, 130 
47, 720 
39,294 

16.80 

35.99 

42,418 
51,273 
59, 952 
69,897 

44,323 
105,261 
522,422 

-2.4 426,947 434,101 -;-1.7 

+L1 
+ . .j 
0 

-r-.. j 

-:3.7 
-].lj 

- .. 3 
-1.4 ' ----------------------

-1.0 -2.0 ''----------- -----------

0 
+ .. 5 
0 
0 

-.5 
0 
0 
u 

+19.21-26.4 
+30. 41 +II. 2 
+28.3 +13.9 
+n9. 6 -4.9 

+31.5 i -15.6 
+29. 4 +L 7 

+34. 8 -35.0 
+5!.6 +Ll 
+H.41 +IO.i 
+82. 4 -G. I 

-8.1 I 
-~X9 - I -t-:m:o 1 

-22. i 
--t-4. 7 
-3.9 

~~~: ~ II :~~:: 
+19. 6 -13.3 

I 
I 

: ___________ , __ 

33, 548 
14, 197 

lOS, 720 
10, 771 

15, 595 
185, i4;) 

250, 691 
115.075 
5il~. 345 
i3, 930 

91,904 
6, 715 

30, 713 
101 736 

134, 64!\ 
11, 660 

15, 190 
209, {ii-i 

IS7, o:n 
~~~·~1~ 
U:in,o-!t 

74,3-11 

114,743 
li, i20 

+7.91 +13.9 :. 1,2i0,298 1,43i,669 

+~!J 1-+iii:ii- :I- i,-i97; Oii4- i- i,-46i; 668-
+15.2 +19.1 'i 1.288,58211,546,152 

+~: g +-tt t 'i:::::::::::i::::::::::: 
+4L 5 +29. 8 ;I 162,384 _ li9, Sio 
+53. 0 +529. 2 i1 1, 421 ' I, 796 
-1.2 -10.0 ::-----------!-----------
+. 2 -. 5 III, 432,024 • 1, 426,654 I 

0 -6. 0 II I, 408, 300 ! 1, 357, 329 ' 
-3. 7 -4. 6 Ill, 521, 107 I I, 506, i82 

+2i. 9 +21. 6 ' 149, 689 i 188, 665 
-]. 8 +J0 .. 5 i 88,737 I 89,929 

::: =::: lt:::::::::i::::::::::: 
I ! I 

+ 18. 3 +20. i II' 107, 028 I J3:l, 940 '. 
+13.3 -14.5 124,18/i. 112,i48 i 

+_;~: i =~~:~ 1,---~~:~~~~t-~:~·-~:~- 1 

+56.8 
+!7.2 
-5.7 

+82. 0 II 144, 391 I 183,322 i 
+8. 5 1 254, 84! 1 302, 485 , +2. 4 ji __________ _:__ _________ ' 

• Hevised. 

-.s. 5 
+17.9 
+23.8 
-i--S.3 

-2.6 
+12. g 

-25.4 
-.4 

-f-22. s 
+.IJ 

-.3. 7 
+13. ,) 
+6.0 

+:?8.9 

-'-24. g 
+.1 

+13. 2 

+22.1 
+20.0 

+10.8 
+26.4 

-.4 
-3.6 
-.9 

+26.0 
+!.3 

+25.1 
-9.2 

-14.9 

+27. 0 
+!8.7 
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TREND OF BUSINESS MOVEMENTS-Continued 

I 11 I Perct 
I I , PER CENT IN- CUMULA'IIVE TOTAL I in-
1 19~7 1928 1927 II' CREASE ( +) OR FROM JANUARY ' crease 

The cumulatives shown are through ! 1 DECREASE(-) ~~ROUGH MARCH 0~~e-
Jt,farch, except where otherwise noted. I I' crease 
Earlier data for items shown here may 

1 

~------~ ---- --,, I ---------- (-) 
be found on pages 24 to 138 of the 1 ' Mar., Mar, cumu 
February, 1928, " Surve11 " Novem- Decem-~ F b 1 I Feb u- I 1928, 1928, lati've 

J 'e •ru- March I _ r_ J\!arch I' from from , 1927 1928 
I ber ber anuary ars I ··rs 1928 

I 

<l 1'1 Feb., I J\Iar., ' from 

I ----~---~~~~~---- -11,1_1_[1~~-~~~-~~- -- - -- _!!)~_ ---~~~BER PRODUCTS-Continued ~---~~·----~---

Softwood Lumber-Continued i I i I , 11 1 I 

Western pine: I -~ ' 'I' I I I 
Production (computed) ........ M ft. b. m .. ; 118,704 • 86,318 IO!J 156 80,234 ~ 117,7221 +24. I ! -9.0 j 267,069 250,690 -6. 
Shipments (computed) ________ M ft. b. m __ , 124, 08& '137, 802 , 11~, 468 117,193 I 143,711 -14.0 ' -17. 6 375,483 380,725 

1 

+I. 

tt~~t~ro~J!:.oe~J~yu~g:.-M ft. b. m .. :1. 068, 630 4 992,477 I 65783,· 00~71 11, ~:~·. :: I,~~:·. ~80621 =33:·.: =4305 .. 31 .!·_-_-_-_-_-_-_-_-_-_-_ ::::::::::: ,:::::: 
(computed) __________________ M ft. b. m .. l 76,288 105,260 

North Carolina pine: I 1 I 
Production (compnted) ........ M ft. b. m .. i 53, 522 51,317 47,5231 55,013 48,755 I -7.4 -2. 5 . 151,480 138,859 Ill -8. 
Shipments (computed) ........ M ft. b. m .. 

1

. 50,813 46,746 54,866 57,967 47,838 +17.4 +14. 7 ! 152,859 138,642 -9. 
Northern pine: 

1
i I [' 

Lumber- , ' 
Production ________________ M ft. b. m .. f 32,815 34,513 32,731 1 35,127 31,109 if -5.2 +5. 2 I 98,729 I 100,794 ! +2. 
Shipments _________________ Mft.b.m .. i 32,857 35,413 39,645! 33,603 38,77711+12.0 +2.21 102,9371 104,5091i +L 

Lat~_:worders ................ Mft.b.m .. i 27,569 36,470 38,8561 32,393 33,908

1

1 +6.5 +14.6 95,485 108,034

1

+13. 

Production _________________ thousands .. , 6,144 5,726 5,1431 7,338 6,532; -10.2 -21.3 21,121 18,184~-13.9 
Shipments _________________ thousands .. ! 5, 377 5, 609

1 

9, 593 :, 7, 795 7, 875 ! +7!. 0 i +21. 8 21,931 20, 502 1 -6.5 
Northern hemlock: 'I ' ' 1 I ' 

Production ____________________ M ft. b. m.. 11,026 13,360 ----------;~1 21,854 17,820 !: ________ !________ '41, 665 '24, 785 ' -40. 5 
Shipments .... _________________ M ft. b. m .. 1 14,261 9, 520 ~----------;_

1 
15, 773 21,462 li_-------- -------- 2 30,247 2 17,005 I -43.8 

Hardwood Lun1ber ] 1 i i; II 

Walp~~J~:,'ti~i,"~-------------------M ft. b. m .. i 2, B85 ~ 3, 268 i_j 2, 606 3, 3191,_ +26. 4 -I. 51 8, 342

1 

8, 91611 +6. 9 
Shipments _____________________ Mft.b.m .. 

1 

2,762 3,042! 3,303 3,1151:+10.1 -2.3 9,227 8,491J] -8.0 
Stocks, end of month .......... M ft. b. m .. 1 13,179 13,327 1. 11,103 11,291 : +1.1 +18. 0 ~----------- -----------~ 1 ______ 

6
_ 

New orders ____________________ M ft. b. m .. 1 2, 807 2, 835 'I 2, 564 3, 7~6 i: +L 0 -24.1 9, 921 i 8, 270 ' -16. 
Unfilledorders,endofmonth .. M ft. b. m .. ! 5,491 4,613 1 7,574 7,219

1
:,· -16.0 -36.6 -----------,-----------~------

Walnut logs: 1 1 1 

Purchased ______________ M ft. log measure .. , 2, 131 2, 185 1] 2, 117 2, 858 j' +2. 5 -23. 5 7, 416

1 

6, 571 I' -11.4 
Made into lumber and : 'I 1 1 

vcneer ________________ Mft.logmeasure.. 2,014, 2,407:1
1 

2,361 2,73~j 1 +I9.5 -12.1 7,187 6,8371, -4.9 
Stocks, end of month ... M ft. log measure.. 3, 229 , 2, 951 :

1 
I, 927 2, 041 1

1 

-8. 6 I +44. 2~-------- ---~----------- 1~-------
Northern hardwoods: ] '' 

Production ____________________ M ft. b. m .. 
1 

41,185 .......... :; 40,162 52,610 1'--------'-------- 2 78,215

1 

2 78,728 1 +. 
Shtpmcnts _____________________ M ft. b. m .. 

1 
26, 512 '· ----------l'l 28,472 34, 848 

1
1 --------,-------- '53, 650 2 50,676

1 

-5. 
Lower Michigan hardwoods: I I 

Production ____________________ M ft. b. m .. , 5,124 4, 996 7, 934 9,188 ----------i] 8, 008 7, 799 1-------- --------I '17, 143 1 '17, 122

1

1 -. 1 

All ~fi~~;J;~-ofmonth==========~ ~t t :::==! 2~: ~~~ 3&; ~&~ I 3g: m 1 36: ~~~ :======~=::! 3u~~ , 3~: ~~~ i =:======,=:===:==:_,,!---
2

-~~~~:~-~---
2

-~~~~~-~!---~~~ 
Total stocks, end of month- 't ,I ' ' · ' 

,I 862,624 1' 'I : " Total hardwoods .......... M ft. b. m.. 889, 772 930, 398 1, 021, 295 11, 145, 176 .----------·' 862, 428 
1 

________ , ....... .1 __ ---------·----------- 1 • 

::~~t~ti~~~~::~:~~m J::r ~~I ~~ 1 ~~ 1 ~~ ====== : ~~11 ;m::::~J::::::::!~~~:~:::::;j::::;::::[~:;: 
Oak.. .. ~~~~~-~~~-~~~---M ft. b. m .. i 68,699

1

, 65,343 i 69,392

14 

78,296 68,8161 68, 633~:--------~--------!~~~-----------i~----------l------
Productwn, 10 sp_ecies ______________ M ft. b. m __ ,z, 358, 209 2, 085, 371 l2, 1~7, 16~ , 2,356,415 216,344 

1

2, 378, 995 II +7. 1 I +6 .. 1 6, 694, 127 6, 996,956 q +4. 5 
Exports, planks, JOists, etc _________ M ft. b. m.. 167,986 168,289 1 239, 14o I 158,909 153,607 ! 153,700 

1 
+17. 4 +21. 41' 486,004 1 584, 59511 +20. 3 

Retail yards, Minneapolis district: : 1 
1 I I' j 1 I 

Sales ___________________________ M ft. b. m .. l 12,554 4, 742 ' 5, 0421 4, 535 4, 380 ' 9, 824 j--------1--------,1 '9, 142

1 

'9, 577 , +4. 8 
Stocks, end of month ________ .. M ft. b. m.. 74, 658 80, 690 

1
1 88,976

1 

94, !55 94, 357 I 105,096 1 ~--------~--------il'----------- ----------- !-------
Composite lumber prices: j 

1 
I I 

Hardwood ........... dolls. perM ft. b. m .. 
1 

~~: ~ 39.74 I 4£.42 40.47 41.08 I 40.80 I' +L 9 +!.1 ! ______________________ ;, ______ _ 
Softwoods ___________ ctons. perM ft. b. m .. : 26.84 i 21.371 27.50 29.76 i 30.26 '11. +.211 -9.0 lr---------'1----------t--·--

Flooring II 1 1 , , ,, 

Maple fioori!'g: . 1' 

7
' 
820 

I . 1 1 · 1 
Pr?ductwn ____________________ l\Ift.o.m .. 

1 

8,073 7,346 7,519, 8,888[ 9,589!1 +4.6,-18.01 28,3191 22,727!!-19.7 
Shipments _____________________ M ft. b. m .. i 7,238 6, 797 1 7,252 6,880 8,085, 9,363 1

1 
+18.8 -12.6 I 25,3281 22,325 ~~-11.9 

Stocks, end of month .......... M ft. b. m __ , 27,610 29,527 1 28,721 29,118 29,710 I 30,367 !I -3.7 -7.7 , ----------- -----------' _____ __ 
Neworders ____________________ Mft.b.m .. i 6,233 6,8831 8,161 7,712 6,40~ 8,12011' -6.5 -11.2

1

1 21,112, 23,08411 +9.3 
Unfilled orders, end of month .. M ft. b. m .. , 7, 843 8, 736 1 9, !54 10,034 6, 841 1 9, 300 I· -2.2 +5. 5 1-----------~~-----------ii-------

Oak flooring: 1 I · ' , 1 

Prodtwtion ____________________ Mft.b.m .. l 33,380 32,1131' 35,947 38,771 42,272, 35,601 j 39,9171! +9.0 +5.9' 110,733 116,990 i +5.7 
Shipments _____________________ ]\[ ft. b. m .. l 30,998 29,266 38,080 40,232. 47,599 !i 34,925; 42,535lj +18.3 i +11.9 : 109,389 I 125,911! +15.1 

Stocks, end of month __________ M ft. b. m__ 69,449 74, 773 i 82, 239 8326', 715683 I' 4788', 885155 'I' 3709,' 0139031 4647', 863Q39 l!l +-345 .. 07 ++169 .. 42~·~----12--1,--2;9--ll----13·8·,·8·6·6~-~--+--14-.-;: 
{J~fiu~'dd~~cters,-eild'<ir'iil.iilill.~~ ~k ~: :::::1 ~!·. ~~g ~i·. ~~~ 'I 

53
' 
888 ~ 1 " • 

Doors at Wholesalet I 45,925 , 42,975 ; 47,134 ! 45,275 
11 

47, 915

1

!
1 

+9. 7 , -I. 8 :--- -------r---------:
11 

______ _ 

wh~~i~~i~ts-.~~~~~=~=::=:==:=:===:==~g:::g~~J=:===:=== =:======:=I ~g: ~~g 18,763 ~----------1 ----------'---------- -------- --------1-----------~---------..i -------

''' §~~;~~:~=~~::::::;~~~·~~•:••:•:•~1:••::::;••1 'J m ,; ~ ~::;;;;;•;;;;::;•:•;::l;:;;;;::::rr: ••••••~:::;:••• i•:::::•:::1•••••::;;;;1l: ::::: 

i 
77,348 • 57,216 
99,454 • 124,455 

'1,110,547 '1,038,855 

81,150 89, 194 

48.139 40,019 
47,845 37,030 

24,300 33,5.50 
24,680 29,451 
22, 156 32,703 

4,472 7, 315 
3, 994 5, 300 

13,949 11,425 
10,014 7,485 

3, 2341 3, 376 3, 063 
2, 824 2, 548 2, 687 

12, 149 13,037 13,264 
3,127 2,158 2,628 
6, 282 5, 395 5,389 

3, 515 2, 709 2, 255 

3,035 2, 656 2,416 
3, 646 3, 615 3, 041 

15,469 20, 707 37,543 
24, 556 19,269 24, 164 

• Cumulative through Feb. 29, • Revised, •see table on p. 22 of the April, 1928, issue for earlier data. fSee table on p. 18 of the April, 1928, issue. 
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TREND OF BUSINESS MOVEMENTS-Continued 

I II I I Per ct. 
1 PER CENT IN- CUMULATIVE TOTAL in-

1

, 1927 1928 1! 1927 CREASE ( +) OR ~~~~u~1rNU~!ic~ cr(e+a)se 
The cumulatives shown are through I I DECREASE(-) 31 

.~arch, except where otherwise noted. or de-
Earlier data for items shown here mau I I 1---,---·11-----,----1 crease 
be found on pages 24 to 138 of the I Mar., Mar., (-) 
Februaru, 11128, " Surveu " I F b F b I 1928, 1928, cumu-

Novem- Decem- January I e ru- March e ru- March from from 1927 19~8 lative 
her her ary 

1 
ary , Feb., Mar., 1 1928 

---------------~ ----------- ----:~---1---~---~~~ I ff~~ 
LUMBER PRODUCTS-Continued j 

1 
I I I I \l 

Wooden Furniture I II I 

1

1 ,

1

.11 

Orand Rapids district: I '1, [ ~-
Unfilled orders, end of I i '' 

month __________ No. of days' production __ ! 45 ~~ !,::::::::::1 491 42 -__ --_-_-_-_:::·_-_:::::: ,-:_- ---- ---- ----- ·-29 44 
New orders _______ No. of days' production .. 1 35 39 22 _______________ , _____ _ 
Shipments ________ No. of days' production •• ! 28 25 

1
---------- 25 27 I 

13 40 
23 23 

Pial~~i}~~~l~~~E~;~~[it!r:t:~~i~H ~g~g ~~~g ·,::::6:,:8::18]'1 1~£g ~?~~ 11:;;;;;;;;1:_ :~·-·······~:-;:;;;_;_;;1!1 __ ; ___ : 
Neworders(averageperfirm) _____ dollars .. l 12,291 7,556 8,580 7,837 -9.8 -13.0 j 24,844 21,417l -13. 
Unfilled orders, end of month I 

(average per firm) ________________ dollars.. 4, 883 2, 076 , I, 9781 2, 921 2, 286 -4. 7~-13. 5 i ----------- ---·-------~· 

ShipVa~~~s(;;'verageperfirm) _______ do_llars .. j 12,667 7,647 6,933 8,255 8,428 -9.3 -17.71 23,9421 20,498~-~~~:4 

55 55 
32.0 7.0 
99.0 95.0 

7, 784 7,043 

1, 803 2, 851 

10,338 5, 918 
Quantity (total) ________________ pteces .. ! 16,661 9,781 9,104 10,601 10,670 -6.9

1

-14.71 30,618 26,502 -13.4 

Plywood and Veneer ! I. ' 

Plywood: I 'I II 

13,072 7, 617 

New orders ..•.. thous. of sq. ft. ofsurface __ l 3, 709 3, 711 3 526 +51 41 +52 1 10 456 8 628 · 17 

¥}~~~~~!-~~~~:~~~~!: :::::::::::::::::::: ::::~ ::::~ ::::: +~:::' ~:: 1. -----~~~~:- -----~~~~~-!~-~~~~ 
Rotary-cut veneer: I , 

Receipts _______________ number of carloads .. 
1 

91 70 100 -6.2 -9.0 i 286 268 ·r -6 3 
Purchases _____________ number of carloads .. , 173 72 90 +50. 4 +92. 2 ' 221 420 +90: o 

Barrel Headings I , ,I ' 

circled headings for wooden barrels: i I l'j 
Production (rough) ___________________ sets .. J 753,053 I 585,774 353,674 496,759 445,504 I 739,936 965, 163 -10.3 -53.8 2, 213,926 1, 295,937 , -41. 
Shipments(finished) __________________ sets .. j 871,742

1 
619,607 407,094 474,116 541,853

1 

782,564 779,871 +14.3 -30.5 2,179,595 1,423,063 j' -34. 
New orders (finished) _________________ sets .. l 226,918 1 698,474 456, 145 442,426 285,493 523, 066 250,939 -35.5 +13. 8 1, 342,840 1, 184,064 -II. 
Unfilled orders, end of month _________ sets.-11,064, 723 11,079,508

1

1,037,375 I, 428,571 ,I, 244,367 1,812,0761~: 072,794 -12.9 +16.0 ----------- -----------!]------
Stocksonhand,endofmonth _________ sets .. 13,203,704 ,3,205,147 3,341,371 3,500,000 3,030,973 

1

3,035,957 309,362 -13.4 -8.4 ----------- -----------:~------

STONE, CLAY, AND GLASS PRODUCTS' I I 'I I 'II 

Clay Products ! I 
Face brick, averages per plant: ' 'I 

Production ____________________ thousands •• 
1 

526: 640 il 560 852 +21. 7, -24.9 1,901 1,648 -13.3 
Shipments·-·-···---·-·-----···thousands __ ] 447 686 421 687 +53. 51 -.1 1,390 1, 535 1 +10. 4 
Stocks,endofmonth __________ thousands __ j 3,037 2,960 2,767 2,939 I -2.5 +.7, -·--------- -----------'------
Unfilled orders, eud of month •. thou.<ands .• ; 844 I 899 j

1 

871! 1 1, 0071! +6. 5 I -10.7 ~-----------~----------- 1 ~----·-Common brick: , 
Stocks, end of month- i ' I 

Burned ____________________ thousands __ : 487,713 ----------11 487,217j 427,4841------ ·------- -----------~----------- 1 ~------

Ship~~~~~~~~::::::::::::::::~~~~;:g~U lgt;~~ ::::::::::1, 1~~:t~~ 11~~:~8~ 1':- - --: : : ---~--,-2ii8;8i9- --,-252;427-i •:t2ii:9 
Unfilled orders, end of month .• thousands .. ~ 231,203 ----------11 335,223 369, 8.S7 ~~-----. _ -------- ------·---- -----------1 ------

::ttli~~~~~~I~~~: : :~~ .··i~·~~::~~:j:::iiil:+~t·l:~~;:.ll•·•f~~• •,::~~·~~~~~•~ 
Unfilled orders, end of month ______ pieces .• [ 577, 522 ' 622,21, :· 377, 170 1351,091 I +7. 71 +77. 2 ',----·----·- ----·------' ---··-

Floor and w.all tile: i Stocks, end of month_. ____________ pieces __ , 538,965 462,940 1 544,631 596, 685~-14.1 -22 4 ,
1
--------··- ----------- -·----

Product10n .....•.•.•.••••• thous. of sq. ft .• • 4, 649 -----·-·--; 5,129 5, 467 -------T-------1 2 10,643 '9, 312 -12. 

i~lf~~~!~ ~t~1t~~~~~-:~-~-~~~~Js~·~f:i~1fti :::i~;ii~: ::::::::::; J: ~gi J: ~i~ :::::::::
1
::::::::1

1

11::::::::::: ::::::::::: :::::: 
Terracotta, new orders: i I 

Quantity_ --·---·-·-·-·-·-·-·-·-·net tons .. j 10,284 16,563 1 7, 9931 12,392 +61.1 I +33. 7 :1 30,236 37,697 +24. 7 
Value ___________________ ••• thous.ofdolls .. J 1,040 1,454' 887 1,356 +39.8 

1 

+7.2 :
1

, 3,381 3,443 +!.8 
Sand lime brick: I I I 

Production--------------------thousands __ , 10,921 16,2861 9, 577 I 16,748 +49.1 -2.81 34,632 39,996 +15. 5 
ShipmentsbyraiL ____________ thousands .. j 3,738 4,038 5,185 7,707 +8.0 -47.6 !I 16,716 12,7211 -23.9 
Shipmentsbytruck ___________ thousands •• l 6,204 8,933 6,418 10,811 +44.0 -17.4

11 
22,607 22,161. -2.0 

Stocks, end ofmonth. _________ thousands__ 16,920 15,903 13,215 13,802 -6.0 +15.2!'~---------·- --------·--i. ------
Unfllledorders,endofmonth ••• thousands... 12,625 16,825 1 12,580 25,415 +33.3 -33.8 -------·-·- ---------·- -----· 

Portland Cement ! I ~ 
Production •••.•.•.•••.•.•••••.• thous. of bbls.. 10,223 7, 377 11,450 +16. 2 -10. 7 :I 27,085 28,791 +6. 3 
Operationt·-···-·-·---·----Per ct. of capacity__ 51.7 44.6 61.9 +8. 8 -16.5 I'----------- ----------- -·----
Shipments .•••.•••••.•.•••••.••• thous. of bbls__ 10, 135 6, 731 11, 100 +54. 4 -8.7 I 23,799 23,244 -2. 
Stocks, end ofmonth ___________ thous. ofbbls.. 27,436 23,563 23,922 +.3 +14. 7~1----------- -·--------- _____ _ 
Stocks, clinkers, end of month* •• thous. ofbbls__ 14,4671 11,943 12,997 +18. 2 +1

0
1. 3 ~~---.-_-__ --__ --_-__ -_- -_-_-_-__ --__ --__ --_-_' _---__ --__ -

Wholesale prices, composite ••.• dolls. per bbL. 1. 683 1. 683 1. 683 0 . 

• See table on p. 18 of the A_pril, 1928, issue for earlier data. 
2 Cumulative through Feb.!29, 

• Revised. 
t See table on p. 21 of the March, 1928, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS-Continued 

The cumulatives shown are through 
March, except where otherwise noted. 

1927 

Earlier data for items shown here ma11 1-~~-----,~~~
be found on pages 24 to 138 of the 
February, 1928, u Surveu ,, Novem

ber 

-- -----------------1 ~~~---~---
STONE, CLAY, AND GLASS 

PRODUCTS-Continued 

Highways 

Concrete pavements, new contracts: 
TotaL ___________________ thous. of sq. yds __ 
Roads ___________________ thous. of sq. yds __ 

Federal-aid highways: 
Completed-Cost_ __________________ thous. of dolls __ 

Distance ________ ----- ____________ miles_ 
Under construction, end of month __ miles __ l 

Plate Glass 

Production, polished ___________ thous. of sq. ft__, 

Glass Containers 

Actual production: 
Quantity __________________ thous. of gross __ 
Relation to capacity _____________ per cent__il 

New orders ____________________ thous. of gross __ 
Shipments _____________________ thous. of gross _ _! 
Unfilled orders, end of month __ thous. of gross _ _! 
Stocks, end of month __________ thous. of gross __ : 

Illuminating Glassware I 

Production: I 
TotaL ___________________ number of turns .. _! 
Ratio of capacity _______ per ct. of capacity __ 

New orders ________________ per ct. of capacity __ : 
Shipments _________________ per ct. of capacity __ ! 
Unfilled orders end j 

of month __________ number of weeks' supply __ _ 
Stocks, end of month _number of weeks' supply __ i 

CHEMICALS AND OILS 

Chemicals 
Sulphuric acid: Exports ______________________ thous. of lbs __ 

Price, wholesale ______________ dolls. per lb __ 

7, 984 
5,102 

29,712 
1,104 
8, 879 

8,573 

2,045 
68.5 

2,574 
1, 928 
9, 043 
6,049 

3,454 
47.8 
40.2 
40.7 

1.3 
4.1 

417 
. 76 

Nitrate of soda: 1 Imports _________________________ Jong tons___ 67,091 
Production in Chile- . I Quantity _________________ metnc tons __ 

1 

Units reporting _____ number of plants __ 
Potash, imports _____________________ long tons __ 

210,000 
56 

17,039 
Superphosphate (acid phosphate): I 

Production _____________________ short tons__ 342,400 
Stocks, end of month ___________ short tons __ 

1

1, 806,877 
Fert~ft~~~ents _____________________ short tons __ 

1 
75,260 

Exports _________________________ long tons __ l 95,605 
Consumption in Southern 

States ________________________ short tons __ , 87,965 
Dyes and dyestuff, exports: I 

Vegetable _________ ----- ______ thous. of lbs __ , 
Coal tar ________ ~;~~~~~------thous. of lbs __ i 

~~: I 
Production_______ _ ___________ short tons __ ; 
Stocks, end of month ___________ short tons __ ! 

Refined: ' 
Production __________ ------- ____ short tons __ l 
Stocks, end of month ___________ short tons __ 

1 Price index numbers: I 
Crude ?ru~s _____________ rel. to Aug., 1914 __ 

1 Essential mls ____________ rel. to Aug., 1914 __ 1 

Drugs and pharma- I 
ceuticals _______________ rel. to Aug., 1914 __ 

1 

Chemicals ___________________ rel. to 1913-14 __ 
Oils and fats ________________ rel. to 1913-14 __ 

Wood Chemicals 

Acetate of lime: 
Production-

United States ____________ thous. of lbs __ 
Canada __________________ thous. of lbs __ 

1 Shipments-
United States ____________ thous. of lbs __ 
Canada __________________ thous. oflbs __ 

Stocks, end of month-
United States ____________ thous. of lbs __ 
Canada __________________ thous. of lbs __ 

Exports ______________________ thous. of lbs __ 
Price, wholesale ____________ dolls. per cwt__ 

377 
1, 920 

1, 269 
1, 326 

822 
2,255 

206 
126 

169 
112 
133 

113,468 
1, 105 

• 13,575 
808 

• 16,057 

1, ~~~ I 
3. 5o I 

I 

6, 542 5, 902 
4, 657 4,103 

17,886 ' 10,728 
758 I 458 

8, 517 I 8, 480 

7, 446 8, 205 

2, 224 2,207 
74.6 76.9 

2, 474 2, 680 
1, 724 1, 958 
9, 616 10,140 
6, 551 6, 327 

2, 353 2, 685 
33.2 34.8 
32.9 39.7 
36.7 36.5 

1.0 1.2 
4.0 4. 2 

541 560 
. 78 . 78 

66,546 69,867 

233,849 242,800 
62 62 

16,227 31, 646 

350,587 358,008 
I, 995,954 2,196, 736 

79,885 101,540 

80,319 87,632 

157,858 603,343 

422 239 
2,222 I, 715 

1,125 1,158 
1, 375 1,407 

782 827 
2,101 2,496 

201 208 
128 130 

169 169 
112 112 
128 130 

I 12, 718 • 12, 519 
1,186 1,109 

I 12, 527 '11,094 
395 831 

• 15,931 • 17,203 
2,462 2,840 
2,078 1, 630 

3. 50 3.50 

' Cumulative through Feb. 29. 

II 1927 I ci~~s~E(f./~~ I il DECREASE(-) 

-,----~~~ ~~ Mar., Mar., 
Febru- ,. Feb u 1928, 1928, 

1928 
CUMULATIVE TOTAL 

FROM 1ANUARY 1 
THROUGH MARCH 
31 

Per ct. 
in

crease 
(+) 

or de-
1-~~~-,--~~~-11 c(~)e 

1927 1928 I 

cumu
lative 

' 1928 
from 

ary March 11 ar~-
1 

March ,I ~i~· ;:;. 
II , 
~~--~~----,-------II-~ 

ii I II 

---- 1927 

•

1 

'rl 

II rl 

12,4061! 4,391 9,300 !I +66.2 +33.4 
8,746ll 2,336 5,135]1 +55.8 +7o.3 I 

!' 5, 385 10, 119 1
1

'1 ________ 1 ________ 1 

491 435 -------- --------
9,599 9, 632[-------- -------- i 

I I ! 

7,464 
5, 615 

8, 209 
340 

8,267 

10,093 

17, 927 
10,127 

'13, 500 
'999 

'19, 438 

29,915 

25, 772 I +43. 8 
18, 464 ; -j-82. 3 

2 18,937 
2 798 

' 16, 747 

29,595 

+40.3 
-20.1 
-13.8 

-1.1 11,2971 9, 790 11, 641 ·I + ll. 9 -3.0 I 

i i 
2sg:el \g4~ 27~~i !I ti~: g :j:}~: ~ 1'-----~~:~~- -----~~~~~- -~:o~ 5 

3, 424 : 2, 838 2, 390 ! +32. 9 +43. 3 7, 953 8, 681 i +9. 2 
2,64611 1,867 2,368! +25.2 +11.7!, 6,038 6,717; +11.2 

2,085 
72. 7 

2, 577 
2,113 

11,272 i 11,219 11,137' +6.0 +!.21'----------- ------- , ___ _ 

6, 28311 6, 646 6, 488 ' -1.4 -3.2 ·;-------~---~----- ---- ~~---
10, 633 
6,370 

2, 936 
40.6 
38.1 
36.9 

I! I 

23~zg . 33g~g . --------1 '5,_~~~-l '~·-~~:. +LO 

:~:~. ~t~ !::::::: 
!:j ::::::::::11 

500 
. 78 

728 
. 78 

1.1 ' 
3. 6 

867 
. 75 

1.0 
3. 5 

420 
. 75 

144,716 177, 187 33, 578 ; 94,151 

236, 600 1 253, 800 7 4. 253 90, 4 79 
63 631 28' 28 

3::::: ---~:~::~- '2~:: ::: 2:::::: 
2,072,510 ---------- ,•2,111,Jl5 1,635, 775 

1::::: --;;~.-~~~-!' ~:::::: ~:::: 
113, 569 2, 185, 435 836, 610 11,498,537 

276 
2,848 

I 

490 
1, 735 

2, 005 ----------· 
1, 600 ~----------

I 668 __________ 
1 2,403 ~----------1 

~I ml 
169 169 
112 113 
122 122 

• 11, 718 12,944 
1,o91 I 1,152 

• 9, 539 12,123 
507 488 

I 19, 562 I 20,072 
3,459 4,062 
1, 760 2,037 
3.50 3. 50 

253 
2, 951 

1,147 
2, 387 

810 
2, 251 

204 
125 

155 
113 
137 

12,667 
1,046 

10,184 
171 

22,422 
2,988 

500 
3. 50 

388 
3, 595 

1,380 
2,378 

1,030 
2, 230 

206 
126 

155 
113 
134 

14,223 
1,007 

14,002 
785 

22,620 
3,057 
1,579 
3. 50 

1-------

+25. 5 +73. 3 1, 806 I, 868 +3.4 
0 +4.0 

+22.4 +88.2 

+7. 3 +180. 5 

174,969 

243,883 

391, 770 + 123. 9 

733, 200 + 200. 6 

+1.4 
+.8 

0 
+.9 
0 

+10.5 
+5.6 

+27.1 
-3.7 

+2.6 
+17.4 
+15.7 

0 

"+i5."i"l ____ 67;89i" ----87;65ii" 

:::::::: ! __ ·-~~~--~~=- -·-~~·-~=~---------! 2 233,239 2 300,121 

--------1 288,448 277,219 

+45. 8 2, 861, 918 3, 902, 347 

+26. 311 868 1, 005 -51. 7 8, 411 6, 298 

--------1 23,941 '2,758 

+29.1 

+23.2 

+28. i 

-3.9 

+36.4 

+15.8 
-25.! 

-30.0 

2 2, 753 2 1, 495 -45. 7 

+2.9 
+4.8 

+9.0 
0 

-9.0 

-9.0 41,071 37, 181 -9.5 
+14.4 3, 254 3, 352 +3.0 

-13.4 34,252 32,757 -1.4 
-37.8 1,465 1,825 +24.6 

-11.8 ----------- -----------
+32.9 ----------- -----------
+29.0 3, 709 5,427 +46.3 

0 ----------- -----------
1 Revised. 



36 

TREND OF BUSINESS MOVEMENTS-Continued 

The cumulatives shown are through 
March, except where otherwise noted. 
Earlier data for items shown here ntay 
be found on pages 24 to 138 of the 
February, 1928, a Survey'' 

(Bhck powder, permissible, and other high 
explosives) 

Production ______________________ thous. of lbs __ 
Shipments _______________________ thous. of lbs __ 
New orders ______________________ thous. of lbs __ 
Stocks, end of montlL ___________ thous. of lbs .. 

Naial Stores 

Turpentine (gum): 
Net receipts, southern ports _______ barrels __ 
Stocks at 3 ports, end of month ____ barrels .. 
Price, southern, in barrels, 

New York _________________ dolls. per gaL_ 
Rosin (gum): 

Net receipts, southern ports _______ barrels __ 
Stocks at 3 ports, end of month ____ barrels __ 
Price, common to good (B), 

New York ________________ dolls. per bbL. 
Rosin (wood): 1 

Productwn ________________________ barrels .. , 
Stocks, end of montlL _____________ barrels .. i 

Turpentine (wood): 1 
Production ________________________ barrels.-/ 

Pin:~?J~ks, end of month ______________ barrels __ 
1 

Production ________________________ gallons .. 
Stocks, end of month ______________ gallons 

Roofing 
Roofing felt: 

Production, dry felt_ _________________ tons .. 
Stocks, end of month, dry felt. _______ tons .. l 

Prepared roofing: 
1 Slupments __________ thous. of roof squares __ ! 

Fats and Oils 

Total vegetable oils and copra: 
Exports ______________________ thous. of lbs--j 
Imports ______________________ thous. of lbs __ 

Copra, imports _____________________ short tons .. 
Copra or coconut oil: Imports ______________________ thous. of lbs __ 

Consumption in 
oleomargarine ______________ thous. of lbs .. 

Oleomargarine: 
Production .• ________________ thous. of lbs __ 
Consumption ________________ thous. of lbs __ 

Animal glues, shipments _________ thous. of lbs __ 

1927 

34,695 
34, 645 ' 
32, Ill 1 
11, 847 1 

35,795 
77,676 

.51 

144,892 
247,954 

8. 55 

35, 187 
87,179 

6,820 
13, 385 

235,695 
561,363 

25,680 
3,810 

3, 280 

6, 484 
68, 589 
23,422 

30,095 

12, 373 

25,913 
26,256 
6, 061 

29, 490 
27,839 
27,398 : 
19, 196 

28, 154 
81,939 : 

.54' 
I 

115, 397 
248, 7[15 

8. 70 

28, 483 
85,553 

5, 291 
12,809 

192, 141 
588, 571 

25,853 
3, 118 

3, 386 

8, 481 
60,010 
29, 582 

29,339 

13,549 

27,461 
26,717 
6,100 

29,607 
31,332 
29, 879 
17,913 

7. 764 
72, 015 

. 60 

41,160 
200, 262 

9. 54 

29, 200 
85, 413 

5, 771 
10,631 

198, 646 
605, 771 

21,743 
3, 088 

I, 587 

9, 405 
59,870 
26,872 

32, 751 

13, 191 

26,205 
27,729 
6,814 

2 Cumulative through Feb. 29. 

1ns 

31,895 
31,035 
29,203 
18,447 

4, 508 
61,906 1 

• GO 

30, 549 
15\J, 053 

8. 94 

32, 792 
90,429 

5, 64.1 
10, 477 

237, 953 
641,354 

19,098 
3, 558 

I, 320 

8, 939 
49,811 

5, 178 

5, 624 
40,338 

'60 

25,544 
123, 074 

8. 89 

35, 148 
98, 101 

6, 647 
10,862 

25,492 
2, 775 li ,, 

9,406 
56,179 ·i 
15,200 ', 

22,271 I' 20,887 
11 

" 
14,009 ~----------, 

~b: ~~i r---27.-427-: 
6, 672 1----------i: 

1927 

35, 383 ; 
33,578 ' 
31, 102 : 
19, 145 

5,138 
40,047 

'75 

27,214 
147,635 

11.71 

32,043 
45,124 

6, 587 
7, 314 

207, 197 
313,457 

19, 669 
4,045 I 

1, 691 ! 

8, 435 : 
38,212 

1

. 
12,520 

I 

16, 153 

9, 680 

22,345 
20,356 
6, 724 

1 PER CENT IN- i1 CUMULATIV~--TOTAL-I pr~_ct. 
'CREASE(+) OR:: FROM JANUARY 1 I crease 

DECREASE(-) · THROUGH MARCH , (+) 

31 I' or de-

Mar., 
1928, !· 
from 
Mar., 
1927 

_____ 1 c(~)e 

1 cumu-
1927 1928 I 1 ~~b~e 

1 from 
' 1927 

'·---- ·----: 

I 

~u~ ii:::::::: ======== : ~g~~ I '61, 502 : -11.2 
2 62, 367 ' -5. 8 
' 59, 082 i -8. 7 3~, 5i' 1:-------- --------I 2 64,718 I 

L. 58 

11 

________________ ----------r·--------: ______ _ 

~~:~~~ i\ :!=~U +6t ~ ____ ::~~~~-~----~:·-~~~-' -zo. 7 

'7411 0 -18.9 '-----------:-----------: 

~:.~~ II =~: +:: ! ::::·~ l :: '" , _, , 
a5, 3ta 1'1 +7. 2 -. s 1 102,524 1 97, t4o 1 -5. a 
53,866 1 +8. 5 +82. 1 11-----------'-----------

~:~~~ II +~g +5~:~ ----=~·-~~~-~----~~·-~~~- -13.5 
I I 

245,232\
1
1 +8. 9 ' +5. 6 :I 693,992 i 695,678 +.2 

345,842

11 

+S. I 

1

+100. 5 

11 

__________ r ________ _ 
2~:;~~ li ~~~:g I -~U ii__ __ ~~~~~~_l__--~~~~~~- --~~~~ 

' I il I 
2,891j! ________ , ________ !i 23,096 i '2,907 

ji I 

lj I' i 
6, 9so I +s. 2 +35. a :[ 22,352 1 

48,137 , +12. 8 +w. 'I 138, ao2 , 
14, 74711+193. 5 +a.1 'I 46,948 i 

27, 750 
165,860 

47, 250 : 

-6.1 

+24. 2 
+19.9 

+.6 
11 I I 

~::~:: ~~..~~~~--~~~~-~~ .:::::~II .:~:::: i ::::: 
I' I 

~?:~~! rl--+4:2r·+.-q 
6, 546 -------- -------- ' 

•Revised. 

'45, 093 i 
69,449 : 

' 13,455 I 

'53, 829 
81,483 

'13,486 

+19.4 
+17.3 

+.2 
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TREND OF BUSINESS MOVEMENTS-Continued 

The cumulatives shown are through 
March, except where otherwise noted. 

1927 

Earlier data for items shown here may 1----,

1928 1927 I 

PER CENT IN· 1/ cuMULATIVE TOTAL 11 Pf~_ct~ 
CREASE(+) OR I FROM 1ANUARY 1 crease 
DECREASE(-) , THROUGH MARCH (+) 

I 31 j or de-
11. 1 crease --------------,---- ' -- --~-- ,----~-~-1 (-) 

be found on pages 24 to 138 of the 
February, 1928, u Survey , 

Novem- Decem· Febru- Febru- I 1928• 
1 

1928• 1927 1928 ! lative 

I 

I Mar., I Mar., I 1 ' cumu 

ber ber January arv March ary March from , from I I ' 1928 
. ! I I Feb., I Mar., ' from 

I 1928 , 1927 ' 1927 

CHE1UICAL8 AND OILS-Continued ------'--- ---~-- -- ~---~---~~---~--- I ~---

Cottonseed I II I I ~~ : II II '. 

Cottonseed: I ' ' 1 : 
Receiptsa!mills ............... shorttons .. 848,706 483,281 339,212 177,229 95,296 473,340 358,989 l-46.2 I -73.5 11,414,185 611,737 '. -56.7 
Consumptu~n (crush). ......... short tons.. 782,681 605,206 570,408 450,627 323,307 ·1 686,786 615,072 ~-28. 3~-47. 4 I' 2,151, 579 

1 
1, 344,342 1 -37. 5 

Stocksatmllls,endofmonth .. shorttons .. 1,113,974 992,049 763,353 489,955 261,944 · 818,715 561,686 -46.5 -53.4\'----.-------~----------- : ........ 
Cottonseed oil, crude: I 1 

ProductiOn ................ __ tho us. oflbs.. 247, 523 192,057 181, 022 144, 658 108, 3S7 205, 051 '192, 914 , -25. 1 , -43. 81 648,351 434, 067 : -33. 1 
Stocks,endofmonth ........ thous.oflbs .. 165,069 157,578 168,519 159,302 124,730 155,430 139,879]-21.7! -10.8 ........... 

1 
........... '-------

Cottonseed oil, refined: I I 
Production .................. thous. oflbs.. 205,888 176,051 143,378 138,231 124,848 201,217 170,868 1 -9. 7 1 -26.9 'I 578,0141 406,457 : -29.7 
Stocks, end ofmonth ........ thous. oflbs .. 415,833 502,901 538,257 566,832 541,640 460,491 505,199 1 -4.4 i +7.2~---------- -----------1-------
Price, yellow, prime, I I I I 1 
c.;;,~~Jr,'ii~~-iii""""'"""'""'dol!s.perlb.. .106 .100 .101 .093 .096 .091 .09511 +3.2! +!.1,-----------l'------------------

oleomargarme .............. thous. oflbs.. 2,260 2,154 2,162 2,114 2,006 2,487 
1 
________ , _______ I] 4,019 4,276 +6.4 

Cottonseed ~ake and meal: 1 I _ _ 
Productwn ..................... shorttons .. 344,591 268,757 259,275 202,264 150,984 310,075 278,417 ~-25.4 1 -45.8 !I 9Go,91t 612,523 -36.6 
Stocks,endofmonth ............ shorttons .. l 205,008 190,354 177,118 170,827 110,819 152,147 178,737 -35.1 1 -37.0 ~--------------
Exports ________________________ shorttons .. 63,790 43,327 53,249 27,671 12,514 61,775 23,860 ~-54.81 -47.6 166,7341 93,434, -44.0 

Flaxseed I : II I [ I 
Minneapolis and Duluth. : II I 

Rece1pts .................. thous. ofhushs .. l 4,088 1,079 925 660 595 515, 574 , -9.81 +3.5 L 1,876 2,180 I +JG.2 
Shlpments ________________ thous. ofhushs.. 3,241 2,035 576 457 612 418 I 398 I +33.9, +53.8 p 1,356 1.645 1 +21.3 
Stocks,endofmonth ..... thous.ofbushs.. 4,f>71 3,097 3,212 2,668 2,087 2,0731 2,023, -2!.8j +3.21~·----------------------~~~-------

L'ffs~~~-oiC------- __________ thous. ofbushs..l! 1,491 1,029 1,181 1,264 1,671 1,327 
1 

2,097 ; +32.2~-20.31, 5,661! 4,116~-27.3 
Shipments from _Minneapolis.thous. oflbs.. 9, 2.)3 8, ~78 13, 023 12,917 15,722 8, 301 ; 10,626 I+ 108. 7 I +48. 0 i I 28, 5~7 41,662 +45. 7 
Prlce,NewYork ............. dolls.perlb ... 099 .096 .098 .098 .099 .104: .105

1 
+I.O, -5.7

1
·1 .. __________________________ _ 

Linseed cake and meal: ' i I 'I I 
s,hipments from Minneapolis. thous. of lbs.- 34, 857 22, 581 27, 056 28, 540 29, 547 18, 4881' 12, 732 ! +3. 5 1+...:32. 1 'II 51, 902 85, 113 2:64.0 
Expmts .... ;~~~~~~~;~-thous.oflbs.. 58,522 53,999 44,367 53,532 53,686 54,322

1 

64,S66 +.3

1 

17.2

11 

180,291 151,585 15.9 

Wheat 
1

1 I I I 
Visible supply, end of month: I I 

United States ............. thous. ofbushs.. 96,468 90,506 82,368 74,260 69,939 58,4541 51,40411 -5.8 +35.8 ~~----- .. ---- -----------~~------· 
Stoc~~h~?dby-mii];:endo{ __ thous. of bushs.. 121,009 147,506 152,560 152,760 143,919 i 115,350 l 109,392 -5. 8 ~ +31. 6 i .......... -1-----------r----· 
~?i~~~ttr1~r~~i~~{r:~~~ii;:!~g~i.: gj ~:~i:: ---~n~r · 1~U!~ ---~~:~~- --~~~:~~rl '~Uii 1 ~---~g:~H-j '~gj~~ l\

1 

i~U 1

1 

t~:! i1 t1 ----~n~r~1~----~H~fl-tiH United States- ' 
Wheatonly ........... thous. ofbushs.. 20,731 6,917 5,956 2,276 2,740 I' 4,889 I 5,084 1 +20.4: -46.11 18,051 10,972 , -39.2 
Includingwheatflour.thous.olbushs .. 26,696 11,986 11,.560 6,536 1, 7,290 i 8,822

1
1 8,987 i +11.5! -18.9,1 30,428 1 25,3861-16.6 

Canada- I 1 

Wheatonly ........... thous.ofbushs.. 52,805 44,809 15,201 18,3721 __________ , 11,4221 16,395 ~~.--------~.--------'.'1 2 23,9931 2 33,5731'1 +39.9 
Prices: Includingwheatflour.thous. ofbusbs.. 57,976 49,114 18,6471 21,828 [----------~, 14,788 j 21,026 •

1

'1--------,--------,! '32,842 '40,473 +23.2 

No.2,redwinter,Chicago.dolls. per bush.. 1.35 1.38 

1

.1

2

.4

9

3

3

1
1 

1.541. 1.62 1.37
1

1 1.34 
1

: +5.21 +20.91,.1,-----------,-----------~~-------
N o. 1, northern spring, 1 

cashMinneapolis ........ dolls.perbush.. 1.264 1.275 1,263 i 1.315 1.4031'. 1.359 II' +4.1' -3.2 '.1.---------- .. -----------,-------
1 I I ,' I '· 

Wheat Jo'Jour I' ,I I I :! I !' 
i Ill' ', i:, 'I Ill Grindings of wheat: 1 ' 1 1 

United States (census) .... thous. of bushs.. 44,882 42,604 42,415 '41,140 I 44,6691 36,569 1 '40, 835 1 +B. 6 i +9. 4 .! 1\fi, 7581. 128,22411 +9. 8 

Prot~N~g:~~:,~~::~;t~~;-----thous. of bushs..l 9,656 8,115 7,246 . 6, m ~----------~, 5, 615 1 6, 643~~--------i--------~l '12,434 ,

1 

'13, 9831 +12. 5 

(census) __________________ thous.ofbbls .. l 9,735 9,235l' 9,132 8,8721 9,648 i 8,023 4 8,936 'l'l +8.7 ,,· +R.O li. 25,583 27,652\1 +8.1 
United States, prorated I 1 ! I 

(Russell) _________________ thous. ofbbls .. 

1 

11,337 10,877 10,502 10.107

1 

.......... 1• 8,996 10,396 1~--------'.--------~1 '18,672 2 20,60911 +10.4 
Canada _____________________ thous.ofbbls.. 2,120 1,767 1,579 1,464 ----------1 1,231 1,455 '--------~--------1 '2,727

1 

'3,043 +11.6 
Production,grainofiaL .......... thous.oflbs .. 782,841 745,242 744,227 <727,287 787,7661 624,025 '700,540 !

1

: +8.3, +12.5 !, 2,000,857 2,259,280 +12.9 
Capacity operated, flour mills ........ per cent .. I 59 53 55 '55 1 54 . 53 50 'I -3.6 i +8. 0 !!----------------------I _____ __ 
Consumption (computed) ...... thous. ofbbls .. ' 11,111 10,451 8,207 9,340 ,---------·1; 8,572 

1
. 10,074 --------~~--------!1 '16,439 '17,5-17\i +6. 7 

Stocks, ~]] positions. end or ; I I I I 
month (computed) ___________ thous. of bbls .. I 6, 800 6,100 ' 7, 150 6, 970 •------- ---1 <7, 050 il '6

4

, 5

2

00

7 111

-----

7

--

7 

1

1
-------- :,.' :,,----------- ,

1 

.. ------ ---':
1
-------

Stocks held by mills, end of ! I 1 1 

E:0uo~~~~r ----------------------- thous. of bbls.. i-- ---- ----~ ' 4, 540 ---------- ~------- ---1 ' 4, 189 I .. -------- i '8167 llil', +-6 .. s[ ++161.. ,65 ',t',l.-- ----2-, -7-.'·0-- ·~~-- .. -3·,--20·":·~'--+·.-16 ... -.; 
United States _______________ thous. of bbls .. ; 1, 326 , 1,126 1, 245 1 947 I 1, 0\l '. 874 ' • . 
Canada _____________________ thous. of bbl'--l 1,1491 957 766 : 768

1 

1, 142 1

1

' 748 1, 029 

1

,

1 
+48. 7 1 +11. 0 'II 2, 551 2, 676 '1'4. 9 

\Vholesale prices: 
1 

1 I 
Standard patents, 1 'I 1 I 11 I 

Minneapolis ............ dolls. perbbLj 7.15 7.10 7.45l
1 

7.37 'I 7.541·· 7.42 7.33 
1 

+2.3. +2.9 .:-----------~-----------, 1 ...... . Winter straights, 1 'I 11 I 11 i, 
Konsa~city_~~.-~------dons. per ttL\ 6.5sl 6.56 6.7o 6.co 

3

.6

6

.s

9

s

7 1

l 6.54 6.58 !II +3.3 1 H6

11 

__________ f _________ (i" ___ __ 
Exports, mcluamg meaL ..... t.hous. of bushs .. ! 861 1 1, 206 1, 661 4, 097 2, 023 2,180 I +9. 8 +69. 6 

1
1 6, 220 I 9, 455~~~ +52. 0 

Visiblesupply,endofmontb .. thous.ofbushs .. l 20,439 28,390 30,078 43,582 4G,734 47,792 50,079 +7.2 -6.7~-----------·----------- _____ __ 
Receipts, principal markets ___ tho us. of bushs .. , 16,971 37,088 36,001 44, 126 41, 039 24, 667 19, 310 -7.0 + 112. 51 71, 615 121, 166 +69. 2 
Shipments, prin. markets .. ____ thous. of bushs . .l 10, 256 16,064 19, 551 22, 7051 24,402 8, 500 10

7
,, 
3
1
3
1
6
1 I +7..5 ++14

26
1.. 

0
3 

2
2
0
9,, 

4
24

11
•
4
l1 ~6.-,·', ~b1 R2 ,

1

'1.

1

++1
2
2
6
7 .. ~ 

Grindings (starch, glucose) .... thous.ofbushs . .l 8,064 6,301 8,330 8,339 9,243 6,510 +10.8 I """ " 
Ptbcl~~~ac~~~t:_a_c_t_~:~~-e:~-~~~~:.dolls.perbushJ .87 .87 .89 .95 .99 .76 .731 +4.2 +35.6 ----------· ----------''-------

'Cumulative through Feb. 29. ' Quarter ending in month indicated. • Revised. 
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TREND OF BUSINESS MOVEMENTS-Continued 

The cumulatives shown are through 
March, except where otherwise noted. 
Earlier data for items shown here mau 
be found on pages 24 to 138 of the 
Februaru, 1928, u Surveu ,, 

I II 
r ·rperct 

i 
1 

PER CENT IN· CUMULATIVE TOTAL in-
1 1927 1928 : 1924 i CREASE(+) OR FROM 1ANUARY I Crease 

I
I 11 1 DECREASE(-) ~~ROUGH MARCH 0~-tJe-

i crease 

I 
I I

' i! ! Mar., Mar., ~-- I' , c~;ju 
Novem- Decem- January Febru- March j: Febru- March i j(:;~ j(~ 1927 'I 19~8 ! lative 

I ber ber ary 1 1 ary ~ Feb , Mar , f~~~ 
---------------![---~---- _____ l ___ l, ______ j t92s t927 ____ I 1927 

I I I : I I FOODSTUFFS-Continued 

Oats 

Receipts, principal markets __ . thous. of bushs .. 
Visible supply, end of month .. thous. of bushs .. 
Exports, including meaL ______ thous. of bushs .. 
Prices, contract grades, 

Chicago _____________________ dolls. per bush __ 
Grindings, Canada ____________ thous. of bushs .. 
Production, oatmeal and rolled 

oats, Canada .. _________________ thous. of lbs .. 

Barley 

Receipts, principal markets ..• thous. of bushs __ 
Visible supply, end month ____ thous. of bushs .. 
Exports _______________________ thous. of bushs .. 
Price, fair to good, malting, 

Chicago _____________________ dolls. per bush __ 

Rye 

Receipts, principal markets .•• thous. of bushs __ 
Visible supply, end month ____ thous. of bushs .. 
Exports, including flour _______ thous. of bushs .. 
Price, No.2, Chicago _________ .dolls. per bush .. 

Total Grains 

11,961 
24,429 

672 

. 51 
I, 110 

13,565 

7, 654 
4,338 
6, 490 

.84 

4, 619 
2,412 
2,889 
1.06 

Total grain exports, incl. flour_ thous. of bushs_ _ 37, 608 

Rice 

Southern paddy, receipts at mills ________ bbls .. 1, 266,278 
Shipments: 

Total from mills ________ pockets (100 lbs.) •• 1, 162,603 
New Orleans ____________ pockets (100 lbs.).. 232,725 

Stocks, end ofmonth _______ pockets (lOOlbs.) __ 2,409,940 
Exports _____________________ pockets (100 lbs.)__ 160,871 
Imports ____________________ pockets (100 lbs.)__ 22,808 

Apples: 
Other Crops 

Cold-storage holdings, 
end of month _____________ thous. of bbls .. 

Car-lot shipments ____________ .... carloads .. 
Potatoes, car-lot shipments __________ .carloads .. 
Onions, car-lot shipments ____________ carloads __ 
Citrus fruit, car-lot shipments ________ carloads .. 
Hay, all tame, receipts _____ , ______________ tons .. 

Cattle and Beef 

Cattle movements, primary markets: 
Receipts .• ___________________ ._ thousands __ 
Shipments, totaL ____________ .. thousands .. 
Shipments, stocker and feeder •• thousands .. 
Local slaughter __ ---- __________ thousands .. 

Beef products: 
Production, inspected ........ thous. oflbs .. 1 

Apparent consumption __ •... thous. of lbs. _ 
Exports ______________________ thous. of lbs __ 
Cold-storage holdings, 

end of month. _____________ thous. oflbs __ 
Prices: 

Cattle, corn-fed, Chicago.dolls. per 100 lbs .. 
Steer rounds No. 2 ___________ dolls. per Jb __ , 
Western dressed native steers, 

New York _________________ dolls. per lb .. l 
Hogs and Pork I 

Hog movements, primary markets: [ 
Receipts. _____________ ._. __ . ___ thousands._ J 

Shipments, totaL _________ .. ___ thousands._ 
Shipments, stocker and feeder __ thousands. -I 
Local slaughter ________________ thousands .. 

Pork products, total: I 
Production, inspected ________ thous. oflbs .. 

1

1 

Apparent consumption ______ thous. of lbs .. 
Exports ______________________ thous. of lbs .. l 
Cold-storage holdings, total ! 

end of month .. ____________ thous. of lbs . .l 
Fresh and cured in storage, I 

end of month. _____________ thous. of lbs .. 'l 
Lard (included in pork products): 

Production __________________ thous. of lbs .. 
Exports ______________________ thous. of lbs .. 
Cold-storage holdings, 

end of month ______________ thous. of lbs .. 
Prices: 

Hogs, heavy, Chicago ____ dolls. per 100 lbs .. , 
Hams, smoked, Chicago ______ dolls. per lb .. [ 
Lard, prime contract, N. Y •. dolls. per lb .. 

7, 831 
16, 607 
20,318 
2,924 
7,487 

55, 161 

2, 346 
1, 156 

615 
1, 240 

459,364 
443,800 

1,085 

65,345 

15.94 
.190 

• 234 

3, 666 
1, 284 

113 
2,382 

596,842 
603,579 
67, 764 

465,976 

419,822 

110,525 
49,636 

46, 154 

9. 471 . 220 
.125 

10,733 
22,982 

724 

. 55 
I, 202 

14, 734 

4, 199 
2, 707 
3, 425 

. 88 

2, 386 
3, 275 
I, 309 
1.09 

18, 650 

831,033 

1, 006,759 
234,740 

2, 290,857 
267,294 
54, 723 

6,845 
5, 881 

13,206 
2, 234 

12, 123 
51,806 

1, 691 
729 
319 
980 

403,660 
394,808 

1,097 

76,947 

15.50 
.196 

. 238 

4, 209 
1, 485 

95 
2, 745 

793,789 
594, 140 
87, 955 

578,280 

523,425 

155,157 
62,855 

54,855 

8. 58 
. 214 
.120 

I : i I 
10,495 
21, 519 

838 

. 56 
1,040 

12,461 

6, 401 
2, 359 
I, 701 

. 93 

1, 477 
3, 656 

519 
1.09 

16, 279 

853,581 

1, 118, 120 
158,323 

2, 106,310 
469,435 
52,744 

5,307 
5, 305 

19,665 
3,114 
9,057 

63,009 

I, 771 
660 
234 

1,080 

11,667 1a, 97s 1 

20. ~~~ I 16, ~g . 

sg~ ------~~~- 1 

9,360 

4, 457 5, 052 
2, 206 2, 738 

879 688 

.96 . 99 

I, 333 1, 982 
4, 078 4, 959 

458 3!3 I 

1.12 I. 20 

12,469 12, 618 

804,645 942,266 

10,053 
44,625 

321 

.48 
693 

7, ill 

2,347 
3, 790 
I, 257 

. 78 

2,156 
13, 655 

591 
1. 05 

13, 014 

648,369 

961,109 
224,932 

2, 038,415 
322,071 

58, 820 

905, 678 877, 798 

• 3, 699 
4, 913 

22,258 
2,470 I 
8, 735 

62, 673 

1, 516 
552 
194 
961 

170, 442 177, 220 
2, 137, 656 11, 957, 608 

288, 771 508, 885 
39, 2791 70, 562 

~: g~~ I ~: ~~~ 
23, 582 17, 314 

1, 7431 2, 018 
10, 194 10, 855 
57, 567 56,938 

I 
I, 4651 

522 
173 ' 
940 i 

1, 555 
537 
175 

1, 012 

387, 750 370, 385 
393, 945 • 379, 461 

I 
378, 251 I' 
385, 108 

401,482 
407,852 

I, 748 974 935 

71,651 

15.80 
. 220 

. 230 

5,306 
1,849 

77 
3, 443 

'63, 749 

14.78 
.200 

. 230 

5, 267 
1, 810 

75 
3, 457 

I, 143 \. 

56, 96311 88, 020 

~~~~IIi 1\g:; 
.221 i .175 

,I 
II 

t: ~~~ [I 
78 ' 

2, 892 1 

3, 308 
1, 315 

94 
2,006 

I 
935, 467 1, 017, 548 890, 408 I 
675, 668 • 64t, 246 6t9, o20 1 

608,455 
446, 129 

74, 150 98, 794 109, 280 116, 937 I 

739,645 '1,006,998 1, 161,682 I 748,777 

655,638 • 885,916 

190, 557 
70,660 

217, 354 
79,8i2 

84, 007 • 121, 082 

8. 32 
.212 
.124 

8.03 
. 210 
. 116 

671,674 

119, 715 
49,884 

77,103 I 

11. 64 li 
. 273 
.128 ' 

10, 272 II + 19. 8 +36. 0 34, 702 i 
38, 155 I -21. 2 -57.4 

395 1 +26. a +59. 5 -----i;iiiio·i·----i.-967- -+47."9 

1~~ ~~~--~~~:- -~:~~~-~----,i.-484r·-.-i.-862- -+25.-

36, 137 +4. 

8,603 I---------------- 216,601! 2 21,821, +3!. 

~~ 1 :t~ti +~u _____ :~~~_1_---~~·-~~~-!'+119.0 
2,1211 -21.7 -63.6 4,3841 3,268 1-:..:2s: 

. 7811 +3.1 +26. 9 --.---------1-----------! ------
1 

! i 

1, 485 I +48. 7 +33. 5 4, 922 i 4, 792 I -2 
14

~~~ 1 ~1u ~~u :::::~~~~~:~:::::~:~~~:! :~~~:9 
14, 469 

621,153 

734,405 
199,258 

1, 867,788 
442,528 

60, 538 

3, 141 
5, 276 

21,005 
I, 738 

12,946 
63,971 

1, 743 
607 
201 

1,134 

436, 571 
446,970 

2,025 

+!.2 -12.8 

+17.1 

-5.8 
-24.2 
+4.9 

-10.3 
-33.2 

-34.3 
-27.4 
+5.9 

-29.4 
+16.7 
-8.1 

-3.4 
-5.4 

-10.8 
-2.2 

+2.1 
+!.5 

+22.2 

+51. 7 

+23.3 
-14.5 
+14.4 
-34.7 
-35.1 

-22.7 
-32.4 
+12.3 
+0.3 

-21.3 
-10.0 

-15.9 
-14.0 
-13.9 
-17.1 

-13.4 
-13.8 
-43.6 

I , 

44,543 l 41,366 ' -7. 
I 

I 
2, 087, 46t I 2, 6oo, 492 +24. 

2, 732, 455 il 2, 984, 907 +9. 2 
625,653 553, 697 i -II. 5 

-i.-~~~:~~~-~-i.-~~~:·m-1~-=ff ~ 
I i 

----~:~~r~~----~n~rl~-~~n 
6,553 7,327 i +11.8 

35,526 27,9861: -21.2 
198, 997 183, 249 -7. 9 

5, 130 
1, 801 

581 
3,282 

1, 281,971 
I, 303,436 

5, 748 

4, 752 
1, 734 

60! 
2, 981 

1, 136, 386 . 
I, 158, 5141 i 

3,052 '. 

-7.4 
-3.7 
+3.4 
-9.2 

-11.4 
-II. I 
-46.9 

77,159 -10.6 -26.2 ----------- -----------1------
11.92 
.158 

.175 

-7.2 +t5.t I, 

~::: :::: ~~~~:~~~~~~f~~~:~~~~~!i ~~:::: 
I I i 

I 
I I 

a, 754 -11.9 +23. 6 I 11, a141 1~. 212 ~~i +a4. s 
I, 368 -2. 8 +28. 7 4, 210 o, 419 : +28. 7 

102 +4. o -2a. 5 1 295 2ao i -22. o 
2, 386 -16. a +21. 2 I 7, 086 ' 9, 792li +as. 2 

695, 176 -12. s\ +28.1 12. os7, a89 2, s4a, 42a 
1
!1 

+36. 2 
539,757 -3. 5 + 14. 7 1, 550, 214 I, 935, 934 I +24. 9 
76, 508 +7. 0 r +52. 8 235, 792 325, 011 , I +37. 8 

I ' 830.515 ,

1 

+15.4

1 

+39.9

1 

___________ 

1 

_______________ _ 

738,4461 +12.5 +35.0 1:-----------:-------.---- -----
140,2671-------- --------1 2 274,307 i '407, 911 +48. 7 
53,040 'I +. 1 +50. 7 .

11 

162, 766 ! 230, 461 : +41. 6 

92,0691 +36.1 +76.8 ,i·----------~----------- ·----
11. 01 II -2.5 -28. 9\ __________ T __________ -----
.270 -1.4 -23.3 !------~----:----------- ·---
.130! -1.7 -9.2 '-----------'----------- ---·-

2 Cumulative through Feb. 29. • Revised. 
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TREND OF BUSINESS MOVEMENTS-Continued 

The cumulatives shown are through 
March, except where otherwise noted. 
Earlier data for items shown here mau 
be found on pages 21 to 138 of the 
Februaru, 1928, u Surveu '' 

FOODSTUFFS-Continued 

Sheep and Lamb 

Sheep movement, primary markets: 
Receipts. __ ... _________________ thousands .. 
Shipments, totaL ______________ thousands .. 
Shipments, stocker and feeder .. thousands .. 
Local slaughter .. ______________ thousands .. 

Lamb and mutton: 
Production, inspected .... ____ thous. of lbs .. 
Apparent consumption ...... thous. of lbs .. 
Cold-storage holdings, 

end of month .............. thous. of lbs .. 
Prices: 

Sheep, ewes, Chicago .... dolls. per 100 lbs .. 
Sheep, lambs, Chirago •.• dolls. per 100 lbs ... 

Miscellaneous Meats 

Cold-storage holdings, end mo .•. thous. of lbs .. 

Total Meats 

1927 1928 1927 1 CREASE(+) OR 11 FROM JANUARY 1 crease 
1,1

1 

11 PER CENT IN- 11 CUMULATIVE TOTAL 1 pr~_ct. 
II 

1 

DECREASE(-) ~~ROUGH MARCH o~"t~-
----,-----+----,-----:-----111 i crease 

I (-) 

I
I Mar., Mar., cumu-

Nb~~m- Dbc:rm- January Febru- March ~ F~yru- March I }io~ }i!; 1927 1928 1 ~~;;;e 
ary , 1 Feb., Mar 

1 ·• 1·1 from 
II I 1928 1927 I' ,1 1927 --------- ------~~-------~-------11----1----,, 

·i I ii 

1,896 
988 
497 
950 

42,354 
41,877 

3, 790 

5. 47 
13. 58 

52,227 

1, 609 
723 
174 
896 

44,660 
44,246 

4, 408 

5. 63 
13.01 

61,420 

I, 705 
705 
116 
994 

47,081 
47,055 

4, 404 

6. 05 
12. 65 

64,219 

1, 667 
729 
101 
945 

44,057 
• 44,428 

'4, 020 

8. 16 
15.13 

• 71, 707 

il I 'I 
1, 520 :Ill '1, 50! I, 5581

1

1 -8.8 -2.4 4, 794 4, 892 I 

814 669 719 +II. 1 +Ia. 2 2, 201 2, 248 •I' 
95 ' 136 140 I -5.9 -32. I 483 312 

705 li 829 8431-25.4 -16.4 2,593 2,644 
II 

42, 129 ii 40, 510 41, 544 -4. 4 +I. 4 126, 215 133,267 
43,067 ,

1

: 40,943 42, 737 -3. I +. 8 127, 972 134, 550 

4,404 li 4,074 2,940 +9.6 +49.8 -- -------

8.41 1! 7. 78 s. oo I +3.1 HI .. : ....... ::::::::::::1 
15.38 ' 13.24 15.06 +I. 7 +2.1 -----------~----------l 

74,706 59,230 60,951 +4.2 +22.6 ' I 
-----------~-----------~-

+2.0 
+!.9 

-35.4 
+2.0 

+5.6 
+5.1 

Production, inspected ...... ______ thous. oflbs. _ 1, 098, 559 1, 242, 109 1, 370, 298 1, 431, 989 1, 310, 789 11, 050, 446 1, 173, 290 
Cold-storage holdings, end mo._ .thous. of lbs.. 587,338 721,055 879,919 •1,146,474 1, 296,588 900, 101 971,565 

-8.5 +11. 7 
+13.1 +33.4 -:;::~;~~~- -:;~~;~:-1-+;::: Apparent consumption .......... thous. of lhs .. I, 089,256 I, 033, 194 1, 116,668 •1,065,135 I, 047,195 894,924 I, 029,464 -1.7 +!.7 

Poultry 

Receipts at 5 markets .. ---------- thous. of lbs .. 
Cold-storage holdings, 

end of month __________________ thous. of lbs .. 

Fish 

Total catch, prin. fishing ports ... thous. of lbs .. 
Cold-storage holdings, 

15th of month __________________ thous. of lbs .. 
Canned salmon: 

Shipments, United States ..... _____ .. cases .. 
Exports, Canada .. ------------- ..... cases .. 

Butter 

Production (factory) _____ ... _____ thous. of lbs .. 
Receipts, 5 markets .............. thous. of lbs .. 
Cold-storage holdings, creamery, 

end of month .................. thous. of lbs .. 
Apparent consumption .......... thous. of lbs .. 
Wholesale price, New York ...... dolls. per lb .. 

Cheese 

Total, all varieties: 
Production (factory) _________ thous. of lbs .. 
Receipts, 5 markets. ___ . _____ thous. of lbs. _ 
Apparent consumption ...... thous. of lbs .. 
Cold-storage holdings, 

end of month.------------- thous. of lbs .. 
Imports ______________________ thous. of lbs .. 
Exports, United States ....... thous. of lbs .. 
Exports, Canada ............. thous. of lbs .. 

American whole milk: 
Cold-storage holdings, 

end ofmonth ______________ thous. oflbs .. 
Wholesale price, New York ... dolls. per lb __ 

Eggs 

Receipts, 5 markets ____________ thous. of cases .. 
Cold-storage holdings, end of month: 

Case .................... _ .. thous. of cases._ 
Frozen ........ _______________ thous. of lbs .. 

Milk 
Condensed milk: 

Manufacturers total stocks 
(end of month)-

Case goods ............... thous. of lbs .. 
Bulk goods .............. thous. of lbs .. 

Manufacturers' unsold stocks 
(end of month)-

Case goods. ______________ thous. of lbs .. 
Bulk goods ... ___________ tho us. of lbs .. 

Exports ____________________ .. thous. of lbs .. 
Wholesale price, New York.dolls. per case .. 

Evaporated milk: 
Manufacturers' total stocks, end 

of month (case goods) ...... thous. of lbs .. 
Manufacturers' unsold stocks, 

case goods. ________________ thous. of lbs .. 
Exports ______________________ tho us. of lbs .. 
Wholesale price, New York.dolls. per case .. 

Production, condensed and 
evaporated milk ............... thous. of lbs .. 

61, 370 

85,030 

21,096 

66,790 

377,951 
209,358 

86,238 
33,607 

83,224 
159, 106 

. 50 

20,511 
14,279 
36,022 

70,735 
8, 976 

321 
16,072 

53,447 
. 27 

603 

2, 956 
54,703 

29, 155 
12,362 

24,919 
5, 521 
2, 981 
6.02 

166, 187 

149,397 
4, 662 

4. 59 

99,393 

70,350 

117,490 

14,051 

64,787 

349, 112 
95,921 

88,164 
33,687 

46,289 
163,244 

.52 

21, 186 
13,826 
35,335 

64,035 
7,474 

211 
8,878 

47, 765 
.29 

608 

882 
47,020 

24,820 
8, 310 

19,048 
4, 656 
2, 345 
6.00 

140, 133 

117, 115 
4, 532 

4. 57 

99,465 

29, 347 20,857 

118, 154 • 103, 494 

14,300 

53, 921 

254,394 
168,946 

103,861 
42,271 

28,273 
159,687 

.49 

24,033 
14,409 
37,408 

55,862 
5, 347 

257 
1, 324 

41,793 
. 29 

862 

26 
38,575 

20,618 
8,457 

15, 151 
5, 216 
3,819 

6. 00 

118,444 

95,120 
7, 360 

4. 58 

102,847 

18,860 

• 44,877 

316,392 
79,760 

96,768 
41,140 

'14, 404 
143,844 

. 47 

24,456 
13,716 
36,618 

• 48,784 
5,303 

208 
1, 148 

'36, 710 
. 24 

1, 320 

'66 
31,362 

'17,924 
• 7, 635 

12,534 
'5, 230 

2, 645 
5. 98 

• 93, 528 

• 65,497 
7, 531 
4.46 

131, 323 

' Cumulative through Feb. 29. 

18, 135 

83, 113 

28,316 

34,607 

107,896 
45,748 

5, 847 
156,505 

.49 

30,410 
14,655 
41,490 

43, 206 
5, 759 

266 

31,793 
. 25 

2,034 

1, 082 
34,443 

15,844 
8,002 

10,868 
5, 812 
4, 707 

5. 84 

75,901 

56,173 
8, 742 
4. 23 

181,476 

18,949 

129, 510 

19,349 

48,684 

490,107 
66,467 

91,574 
38,375 

7, 952 
135,997 

. 52 

26,609 
14,916 
36,145 

54,072 
4, 788 

370 
3, 404 

39,382 
. 26 

1, 176 

92 
26,053 

12,418 
7, 782 

7, 054 
3,619 
2, 853 
5. 72 

49,940 

10, 150 
4,331 

4. 50 

119, 142 

15, 777 

104,697 

28,610 

34,887 

368,071 
126, 594 

106,873 
45,210 

3,044 
154, 276 

. 51 

32,928 
14,872 
42,985 

47,840 
7, 824 

346 
3, 191 

35,193 
. 25 

1, 997 

1, 868 
33,272 

10,935 
7,813 

5, 378 
3, 881 
2, 974 

5. 75 

47,476 

9, 846 
6, 232 

4. 50 

152,840 

I 

=::: ~ ~~::: ----~~~~~-1----~-~~~-
+50. 1 -I. o 66, 0991 61, 476 I 
-22.9 -I. 8 __________ J_ _________ [_ 

+9.5 

-7.0 

====::::::=====: :m:~g :~~g:~~~ I :;:!!:3 

~!!:: +:!:: ---~~~~~-~---~~~~~~-~-
+U :!:U ---~~~~~~~-~---~~~~~~-~~-

+24.3 
+6.8 

+13.3 

-7.6 
-1.5 
-3.5 

85, 787 ~1 78. 8991 
42, 494 42, 780 

115, 746 115, 516 

+5.5 
+6.5 

+5.5 

-8.0 
+.7 
-.2 

-11.4 
+8.6 

+27.9 

-9.7 
-26.4 
-23.1 

----i~;~~-~~----iii;~~- --3~: ~ 
---------------- '6,613 '2,47~ -63.5 

I 

-,'l: l -:·' (::::::: =i==: ::::::::II: 

+54.1 +!.91i 4,143 I 4,216 I +!.8 

-------- -42.1 ['----------- -----------11_ 
+9. 8 +3. 5 ----------- -------·-·t 

I , II 
1] i li 

-~u +~u 1[:::::::::::!:::::::::::':: 
I ! I 

-13.3 +102.1 
+11.1 +49.8 
+78. o I +58. a 
-2.3 +!.6 

l 
I 

-18.8 i +59. 9 

-14.2 1+50!.0 
+16.1 1 +40. 3 
-5.21 -5.2 

+38. 2 , +IS. 7 

~~~~~:~~~~~t~:~~~~~~: 1: +aLl 

i"" ---------,-----------:, .. 
I ' I 

~~~~~~~:~~~r~~;~:~~~~: +~::: 
'Revised. 
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TREND OF BUSINESS MOVEMENTS-Continued 

The cumulatives shown are through 
March. except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the 
Februaru, 1928, "'Surveu , 

Raw: 
Imports-

From Hawaii and Porto Rico. _____________________ long tons __ 
From foreign countries ______ long tons __ 

Meltings, 8 ports ________________ long tons __ ! 
Stocks at refineries, end month ..• long tons __ 
Receipts, domestic, at New 

Orleans. ______________________ long tons __ 

1 

Refined: 
Shipments, 2 ports ______________ long tons __ 

Exports, including maple _______ long tons __ 
Prices: 

Wholesale, 96° centrifugal, 

24,340 
223,855 
295,922 i 
215,665 ' 

5, 727 

44,663 
30,665 
4,480 

Stocks, 2 ports __________________ long tons __ 

1

. 

New York _________________ dolls. per lb__ .047 
Wholesale, granulated, N. Y __ dolls. per lb .. 1 . 056 
Retail, granulated, N. Y _____ dolls. per lb .. [ .063 
Retail average, 51 cities ____ relative to 1913 __ \ 131 

Cuban movement (raw): 
Receipts at Cuban ports ________ long tons .. 

1
1, 106,974 

Exports _________________________ long ions __ , 261,815 · 
Stocks, end of month ____________ ]ong tons __ ! 344,693 ~ 

Coffee I 
1, 099 I 

5,050 I 

686 I 
1, 714 ' 

1, 510 : 
813 1 

.145 i 

River and Canal Cargo Traffic 
Panama Canal: 

•rota! cargo traffic ______ thous. of long tons__ 2, 489 : 
In American vessels ____ thous. of long tons__ 1, 113 
In British vessels ______ thous. of long tons.. 743 

Sault Ste. Marie canals ____ thous. of short tons.. 6, 898 
New York State canals __ .thous. of short tons__ 327 
Cape Cod CanaL ________________ .. short tons.. 101,206 
Suez Cana!_ _____________ thous. of metric tons.. 2, 546 
Weiland CanaL ___________________ short tons.. 853,845 
St. Lawrence CanaL _______________ short tons__ 908,199 
Mississippi River, Govt. barges ____ short tons .. l114, 541 
Ohio River, Pittsburgh, Pa., to 

Wheeling, W. Va _________________ short tons__ 823,910 
Allegheny River_ __________________ short tons__ 338,975 
Monongahela River ________________ short tons .• 2, 020,004 

' Cumulative through Feb. 29. 

20,058 
201, 139 
243,364 
205,573 

10,204 

45,340 
30,387 

3, 651 

.046 

. 056 
• 062 

129 

86,425 
244, 802 
212, 314 

1, 144 

5, 041 
71l8 

1,372 

1,441 
876 

.142 

2, 574 i 
1, 099 : 

763 i 
1,169 : 

None. 
98,426 

2,504 
53,883 
53,793 

114,063 

685,546 
176,540 
965, 934 

45,026 
219,926 
307,050 
192,968 

None. 

40,958 
29,542 
3,184 

• Revised. 

I 

130,034 204,691 !' 
344,459 425,817 
aw, 612 I 468,496 
333,493 I 458,231 

None. I None. 

47, 631 70,414 
20,283 i 31, 621 
8, 842 i 9,865 

. 043 .045 
• 056 . . 057 
.063 .063 

129 129 

898, 615 016,015 
326,705 584, 153 
851, 113 202,871 

1, 024 1, 085 

4, 792 5,050 
833 873 

1, 022 1, 324 

980 1, 306 
507 789 

.157 i .168 

6, 087 : 7, 577 

252,704 i 242,771 
.325 ' .325 

i 
! 
i 

453,605 i 497,904 
531,914 :8,470,466 

32, 310 1 33, 582 

i 46,938 41, 624 I 
836,921 I 864, 541 

61, 235 : 8, 325 

! 

142,800 
366, 551 
362,841 
300,858 

* See table on p. 23 of the April, 1928, issue for earlier data. 

-5.0 
! +11.3 
I -1,3 
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TREND OF BUSINESS MOVEMENTS-Continued 

l
'.·r,' 'I II 'II Per ct PER CENT IN- : CUMULATITE TOTAL I lll· 

1927 1928 1927 I CREASE C+l OR I FROM JANUARY I crease 
The cumulatives shown are through jf,._ DECREASE(-) THROUGH MARCH II C+) 

March, except where otherwise noted. 
31 I or de-

Earlier data for items shown here may 1------:----1---------,------ 'i 1---- --~ I crease 
be found on pages 24 to 138 of the I I -

1

,,, II I Mar., I Mar., I -- c~;?u 
February, 1928, "Survey" Novem- Decem I F b Febru- 1928, I928, I ll~tlve 

- January e ru- March March 

1 

f~om from 1927 1928 1
1 

I928 ber ber ary :, ary Feb ' Mar ' ' ' from 
1928 , 1927 I 

I 

I I I I927 
__ T_R_A_N_S_P_O_R_T_A_T_I_O_N ___ C_o_n-ti-n-ue_d ___ l----- --------~--- ---~~--- ---~---~---, 

Ocean Trame 
1

. ~~~ I I 
1

1 

Clearances, vessels in foreign trade: I 
TotaL __________________ thous. of net tons.. 6, 957 5, 296 5, 163 5, 035 5, 58I I' 4, 746 5, 147 +IO. 8 +8. 4 15,046 15,779 +4. 9 
American _______________ thous. of net tons.. 3, 261 2, 057 I, 865 I, 877 I, 895 I, 735 I, 882 1 +I. 0 +. 7 5 4351 5, 637 I +3. 7 
Foreign _________________ thous. of net tons.. 3, 697 3, 239 3, 298 3, 158 3, 686

1

' 3, 011 3, 265 

1

, +I6. 7 +I2. 9 9; 611 10, I42 I H. 5 

Shipbuilding 

Comf~~~f~-~~~~~~-~~~:~_= __________ gross tons.. 26,657 35,867 9, 294 20,787 I2, 990 I9, 374 41,869 I -37.5 -69.0 i7, 639 I 43,071 ~-36. 3 
Steel seagoing ___________________ gross tons.. 22,554 30, 742 2, 888 I5, 218 5, 907 15,532 26,847 I -6I. 2 -78.0 43,5871 24,013 -44.9 

Building or under contract, end of month: 1 

Merchant ve:~:~~-t-~:::s- of gross tons.. 194

1 

204 214 207 ---------- 3IO 288 
1 

_______ T _______ -----------,-----------~------

Surt;j,~~al~~-i~=-~~~-l-~s_t_~~~~-~~~~~~~~: ___ cars.. 352, I68

1

1 464,005 248,4771 -7.61 +38. 6 -----------'----------- :-------
Box. _________________________________ cars .. I58,304 224,247 I3I,844 I -19.2 -4.7 ----------------------

1
-------

CoaL. _______________________________ cars .. 1 I48, 860 183,638 68, 4I7 1 +2. 0 I+I50. 6 ----------- -----------
1
------

Sho1~1~.:~~~i;~:~;::~~s:t:~~~~:~~~;:~~~~~:~:~~::! ~~g~: !1, Non~~ No~!~ il:_:_:_:_:_:_:_:_l:_:_:_:_:_:_:_:_ ::::::::::: ::::::::::: 1::::::: 
Car ?o~~ings;----------------------------cars.. None. 

1 

None. 466 -----------'----------- _____ _ 

TotaL _______________________________ cars .. 3, 822,620 ,4, I72, 605 44,982,5471 +32. 4 -4.6 I2, 54I, I25 111, 789,4481
1 

-6 0 
Grain and grain products _____________ cars .• I82,0591 2I9,482 '195,305 +26 8 +21.5 547,923; 611 508 +11.6 
Livestock ____________________________ cars.. I34, 598 I44, 5I9 'I36 276 +10. 3 +5 2 376 344 I 401' 046 +6. 6 
Goal and coke ________________________ cars .. l 713,254 I 869,877 4I,os:i,226 +I9: 7 -I9: 7 2, 924; I60 

1

, 2, 348; 346 -I9. 7 
Forest products.------------------- .. cars.. 244, 2IO I 259, 598 4 352, 611 'I +27. 0 -2. 5 885, 570 848, 062 ' -4. 2 
Ore __________________________________ cars.. 76,267 40,682 4 54,599 +36.5 -2I.5 I35,I97 105,990 I -21.6 
Merchandise and I. c. ]_ ______________ cars .. [!, OI5, 55I II, 177,774 4I 3I5,I74 +33. 3 -I. 2 3, 37I, 233 I 3, 201 003 I -5.0 
Miscellaneous ________________________ cars .. 

1

1, 456, 68I !I, 460,673 4I;846,356 I +43. 0 I -I. 6 4, 400,698 ; 4, 273; 493 
1 

-2.9 

Railroad Operations I, I 1

1 

!
1

' 

Operating revenue: 'I 

Freight. ___________________ thous. of dolls.. 385,760 334,742 337,382 346,024 '354, 077 406,399 ~--------1-------- : 7I
6
12
2
, 
2
I8
30

I • : 6I8
4
3
8
,,4

03
0
4
6 i =t~ 

Passenger_ _________________ thous. ofdolls __ l 70,885 81,990 78,483 69,551 __________ <74,259 76,630 • ____ , 

Ope~~f~~ o:x':f:~~~L~::::::::::~~~~~: ~l g~n~::l· ~~: ~~~ i~U~ i~~: !~~ i~~: ~~~ :::::::::::1 : ~~~: ~~~ ~~k ~~ 1::::::::1:::::::: l ~I~3907:, 891~3~1 ! : ~12~46I:, g689I~8 =u 
Netoperatingincome __________ thous.ofdolls.. 86,424 55,334 56,634 70,064 _________ _! '69,5I6 94,948 ----
Freight carr::~;:~-;-~~~-~~~:::· ton-miles __ 

1 

37,228 i 34,580 i 36,271 35, 70I ----------~~ '37, 259 41, 8I6 

1

::::::::r::::____ 2 76,492 : 2 71,972 -5.9 

Locomotives (Am. Ry. Assn.): I I II I :, 
Owned, end of month- 1 

Quantity ____________________ number __ ! 61,088 60,784 60,679 60,598 60,471 ' 62,334 62,275 
Tractive power ___________ mills. oflbs.. 2, 602 2, 595 2, 597 2, 596 2, 596 I 2, 611 2, 613 

In bad order end of month 1 

Quantity ____________________ number.. 8, 961 8, 257 8, 733 8, 857 8, 287 1 9, 548 9, 334 

Retired--------------------------number.. 366 378 259 222 267 214 201 

-.2 
0 

Percentoftotalinuse _______ percent..l I4.8 13.6 14.5 I4.7 I3.7l 15.4 15.I 
Installed _________________________ number.. 149 135 154 141 140 

1 

160 I42 

New orders ______________________ number.. 17 149 2 30 I51 85 70 

Ship.fo~~}~·-~~~-~f~-~t~~~r:~-~~~~~~~u~ber __ l 52 12 47 59 10 I so 137 +IS. 6 -48.9 
Steam, domestic .. ___________ number.. 3I 41 22 43 44 I 69 84 +2. 3 -47.6 
Electric, domestic ____________ number.. 7 13 23 11 15 10 11 +36. 4 +36. 4 29 49 +69. 0 

Unfilled orders (railroads), end of mo.- 1 

From manufacturers _________ number__ 51 80 I51 I48 117 11 232 210 -20.9 =4
4

4I .. 
2
3 ,,---_-_-_-_-_-__ --_____ 1~,!-__ --__ --__ --__ --__ --_

1

,

1

::::::: In railroad shops _____________ nomber.. 18 13 22 23 20 44 34 -13.0 
Unfl~ed rrders, manufacturer's (censu~- I 78 i 403 I 

ota __ ----------------------num er .. j 145 232 222 204 I I =54?9._ 61 

1

.

1

._._-_-_-_-_-_-_-_-_-_

1

._._-_-_-_-__ --_-_____ 

1

.,,::::::: Steam_ (domestic) ____________ number .. [ 74 I78 I61 146 I23 314 
Electnc (domestw) ___________ number .. , 42 39 38 4~ ~~ 29 -32.7 ----------- -----------1-------

Frei:hf~~~· (l~~Ry~Assii.:): ________ number..i 5 25 13 ' I 9 -44. 71 97[[ 45~-53. 6 

Owned, end of month- I ' 
1
1 I 

Quantity--------------- __________ cars .. l2, 322, 179 j2, 313, 375 12, 309, 577 4 2,306,8I6,12, 303,859 '12, 335,000 -I. 2 -----------,-----------
1
------· 

Capacity_. _______________ mills. oflbs.. 211,985 210,923 2IO, 649 '2IO, 471 210,8431 211,485 +. 2 1,-----------~'-----------~·-------
In bad order, end of month-

Quantity ________________________ cars . .l 137,795 130,493 136,115 138,870 1139,698 II I38,292 +7.1 :-----------:-----------q"·-----
Per cent of total in use. ______ per cent .. ! 6.I 5. 8 6. o 6. 2 6. 2

1

1 6. I _+
2
8
3

._ 8
3 

:1 ----2- 6-,--634---;-----12-.-0-0-3--ll.-::54~9 New orders. -------------------------cars.-1 14 I4, 114 2, 098 5, 876 4, 029 
1 

4, I85 

1 

Shipments- jl I 
TotaL ___________________________ cars.. 3,780 2,545 774 4441 3,332,. 3,023 -25.I j. 10,681 4,550 ~-57.4 

undii~:~~~~rs-(r-aiiroads)_:__:_----------cars__ 3, 754 2, 536 576 4441 3, 281 Ill 3, 009 -26. 2 1: 10, 614 I 4, 30I -59.5 

TotaL ___________________________ cars__ 9, 721 12, 43I I8, 464 19, 748 22, 233 28,426 +-I
1
6
8

._ 8
7 

!, .. --_-_-_-_-__ --__ --_-_!.-_-_-_-_-_-_-_-_-_-_ -_1:::~:-_: 
From manufacturers _____________ cars__ 6,424 9,34I 15,459 I7,603 20,648 

1

, 18,255 I 
Passeng!~ ~::!~oad shops _________________ cars.. 3, 297 3, 090 3, 005 2, 145 I, 585 10, 17I =8738.· 08 ~~·--------77·2--~'-------7·4·2·-·~--=3·.-9-

New orders. -------------------------cars.. 12 150 615 8~~2~1 4~5~ 24~6~ 
ShiP.fom~-=::-------------------------cars .. l· I66 n4j 78 -7. o 1 202 232 'II +I4. 9 

Domestic. -----------------------cars.. 164 174 68 -29.6 I68 190 . +I3.1 

392 -2.7 
301 -15.8 
55 -7.5 
47 +333. 3 

2, 332, 569 -.I 
211, 483 +.2 

130,470 +.6 
5. 7 0 

5, 253 -31.4 

4,449 +650. 1 
4,445 +638. 9 

26, 7I7 +12.6 
I7, 395 +I7.3 
9, 322 -26.I 

212 -45.1 

86 +8.1 
71 -30.6 

' Cumulative through Feb. 29. • Revised. 
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TREND OF BUSINESS MOVEMENTS-Continued 

The cumulatives shown are through 
March, except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the 
February, 1928, u Survey H 

19~7 

~---~ 
I" 

1928 
I; • 

19~7 
! PER CENT IX· i 

I! CRE."E ( +) OR ! 
· DECREASE ( -) :; 

-----·!--------i 1

i 

CUMULATIVE TOTAL 
FROM JANUARY 1 
THROUGH MARCH 
31 

i pf~."t. 

'I c('+)e 
; or de-

~ovem
ber 

Decem- I' ' Febru- ' Febru- ! 
Mar., :vrar., li 
1928, 1928, 

1

, , 

~---,-~----1 cc~r 
l cumu-

1927 ~· 19~8 i lati ve her January ary March i ary March 

I I I : 

-------------------1----- ~-----'~---- ----'----]----'----
TRANSPORTATION-Continued 

Passenger Travel 

from from i 
Feb., Mar., I 
1928 1927 

' 

I 

''llr~~ 
---- 1927 

i: 
:1 
i! 
I 

I 

National parks: 
Visitors __ ------------------------number __ , 
Automobiles entered. ____________ number _ _i 

Arrivals from abroad: i 
Immigrants ______________________ number --1 
United States citizens ____________ number__l 

Departures abroad: : Emigrants _______________________ number __ ! 
United States citizens ____________ number __ , 

Passports issued ______________________ number __ : 
Pullman company operations: ' 

Revenue ___________________ thous. of dolls __ 
Passengers carried _____________ thousands __ 

Hotel room occupancyt ______________ per cent __ 

PUBLIC UTILITIES 

34,736 
4, 305 

27, 758 
24,325 

5, 871 
22,612 

8, 596 

5, 915 
2, 606 

73 

Telephone companies: 
Operating revenue _________ thous. of dolls__ 65,193 
Operating income __________ thous. of dolls __ ! 15,006 

Telegraph companies: i 
Commercial telegraph tolls.thous. of dolls _ _i 
Operating revenue. ________ thous. of dolls __ : 
Operating income __________ thous. of dolls __ j 

10,238 
12,713 
1, 622 

Gas and electric companies: ' 
Gross cm:nings _____________ thous. of dolls __ ] 182,077 
Net earnmgs _______________ thous. of dolls_.i 70,214 

Electric railways (212 companies): : 

I 

I 
26,939 ' 50,591 

3, 925 6, 679 

22,350 i 18, 146 
1s, 922 1 19,909 

9, os5 I 5,323 
25,209 i 27,126 
8,387 8, 896 

6, 411 I 6, 963 
2, 831 2,886 

66 72 

67,089 66,026 
10,935 16, 783 

11,016 9, 956 
13,747 12, 467 

1, 654 1,137 

' 194,957 195, 535 
' 78,922 so, 815 

830,930 ! 814,172 

'57, 950 57,732 58, 599 59, 597 -0.4 -3.1 
6, 658 3,194 6,187 6,887 -52.0 -53.6 

20,888 -------'1 21,695 I 29,868 ~--------
31,941 25,097 32,752\1-- -----

4, 708 ! 3,949 ----------1 4,244 ----------------
34,810 ---i7;334":1 29,732 27,041 ~~-------,--------
8, 971 9, 381 1

;~ ;;~ 11:~~~~1:~;:~: 6,393 ----------1 6,180 
2, 563 ~~-------68"11 2, 583 

71 72 GS -4.2 • 0 
I . 

. '•I 
i 
I 

64, 567 I 61, G34 6.5, 679 1--
1.1,648 :----------: 15,329 16,892 1::.:::-- -------
9, 785 !---------- j 9, 549 10,944 

12,201 ----------1 11,873 13,489 1- ------------
1, 228 I __________ ! 1, 336 2, 297 ~--- ---

191,625 
I 

177,613 4 179, 56511·------- --------::::::::::1 76, 774 66, 908 '6.', 411 -------- --------
' 

769, 974 756,806 S33,316 I +6.6 i -1.5 Passengers carried _______ thous. of persons __ ~ 771,443 

Eled%IiJ~~~~~~~~~-~~-~~~~-~~-i;;s~-~;~-~:-:::::::: ---.-~~~~6 ---.- ~ ~ ~;;·: ---•. -;~~;,;· ---- ~~~~~- ': :·::::::: ~----~~ ;~~ r --~.-~~~-Ill::::::: :i :::::::: '' 
By water power_ ______ mills. ofkw. hours __ , '2,509 '2, 729 1 • 2, 737 2,567 __________ 

1

: 2,266

1

1 2,687] ________ --------
Byfuels _______________ mills.ofkw.hours __ : '4,367 4,482: '4,525 4,292 __________ 3,900 4,153 _______________ _ 

Electric power production (Canada):* 1 1 

820,733 . 

TotaL ________________ mills. of kw. hours __ , 1, 311 1, 362 1, 318 1, 274 ----------~ 1,0661 1,150 ~~-------- -------- ', 
By water power _______ mills. of kw. hours __ ', 1, 28U 1, 339 1, 298 1, 256 __________ 1, 050 1,134 1-------- --------': 
Exported ______________ mills. of kw. hours __ : 129 131 124 123 ----------1 122 134 1 -------- -------- 1 

Electric power, gross : I 
revenuesales _________________ thous. ofdolls __ 1 158,000 166,200 172,400 ____ ___ I 152,300 146,200 _ _ I_ : 

170,1681 
19, 433 

'40, 4991 
2 42,010 I 

,'5I:m j 
35,990 

, 13, 266 I 
2 5, .571 ' 

2 125,774 
2 31,846 

2 19,623 
'24, 430 

2 2, 674 

'369, 314 
2 141,285 

2, 421, 757 

2 12,996 
2 4, 703 
2 8, 293 

'2, 197 
'2, 164 

2 253 

Emplo:::~:~:t:~:: AND WAGES I - ------- ---~ -- - --- -------

~ew York State _______________ thousands .. ! 476 467 
1 

457 462 464 I 491 494 +.4 I -6.1 
1
-----------

etroit_ _______________________ thousands __ , 196 205 1 224 233 246 ·I 223 226 +5.6, +8.8 
New Jersey ____________________ rel. to 1923 __ 1 94 93! 91 91 90: 100 

9
9
0
9

1 

-1.1 : -9.1 
Pennsylvania __________________ rel. to 1923 __ , 83 3

75
1 80 82 82 ·I' 89 _

9 
o
0 

' -8.9 
Delaware ______________________ rel. to 1923 __ : 74 75 74 74 81 , -6.3 
Wisconsin _____________________ rel.to1915 __ , 112.3 112.0 i 111.6 113.8 114.5! 118.7 119.4 +.6 -4.1 
Illinois ________________________ rel. to 1922 __ ! 91.8 90.8 · 88.9 91.3 91.3 98.4 98.1 I; 0 -r. 9 
Massachusctts _________________ rcl. to 1914 __ 1 84.3 81.2 SO. 5 81.5 80.4 90.4 89.5 I -1.3 -10 2 

Total pay roll: I 
New York State (weekly) __ thous. of dolls __ ~ l~, 671 13,830 13,361 13,477 13,760 14,465 14 717 +2 1 -6.5 --------- .. 
Wisconsin _____________________ rel. to 1915 __ 1 251. 1 248.8 231.6 258.2 277.8 27-1. 1 273.0 I] +7. 6 +L 8 
New Jersey ___________________ rei. to 1923 .• : 100 103 98 100 99 109 108 I -1.0 -8 3 
Pennsylvania __________________ rel. to 1923 __ 1 84 83 79 8.5 85 94 94 'II 0 1 -9 6 
Delaware~~---: _________________ rel. to 1923 __ . 77 81 76 76 78 85 83 II +2. 6 -6 0 
Ohio construction i 1 1 

166,273 i 
16,531 ' 

2 39,034 I 

2 51,850 i 

2 10, 031 
2 61,936 

35,201 

2 13,356 
2 5, 449 

-----------

2 130, 593 
2 32, 431 

2 19,741 
2 24,668 

2 2, 265 

z 387, 160 
2 157, 589 I 

2, 404, 879 ! : 

'14, 119 ,, 
'5, 304 ! 
2 8, 817 " 

2 2, 592 
2 2, 554 

'247 

Anthr~'cifJoJ;J:i~~t-----------------"el. to 1923 __ i 73 61 54 57 69 661:-------- ________ 
11 

_________ _ 

~~p;gK~~~~:::::::::::::::~~:: ~~ ~~~g=~ti m: g ,1~~: r 1 ~~: ~ • /~~: s 1 ~~: ~ ;~;: ~ l~t g ~~~I =~ t =u ~·~:::: ::::::::::·::-
Federal civilian employees, Wash- ' 

ington,D.C.,endofmonth ________ number __ 60,399 60,660 60,743 60,999 59,502 59,591 :

11

1______ , 
Average weekly earnings, factories: l1 

Illinois _____________________________ .dolls__ 28.23 28.15 27.49 2S.93 28.48 28.85 28.721
1 

-1.6: -.81-- ________________ __ 
New York State ____________________ .dolls__ 28.75 • 29.57 • 29.21 29.16 29.64 29.39 29.78 : +1. 6 -. 5 1 ____________________ _ 
Wisconsin ________ ~ __________________ dolls__ 25.39 25.24 23.60 '25. 80 ' 27.62 26.06 25.80 i +7.1 +7.1 11----------- _________ __ 
Massachusetts _________________ rel. to 1914 __ ---------- ------------------------------1----------:1---------- ----------' -------- --------i~----------- __________ _ 
New Jersey _____________________ rel. to 1923__ 108 111 109 110 1 110 .: 110 110 I 0 0 i --- -- -- - --- -------
Pennsylvama __________________ rel. to 1923__ 100 101 98 104

1

. 104 105 !05 0 -1.0, -------~--- ___________ , 
Delaware ______________________ rcl. to 1923__ 103 106 100 102 104 103 104 +2.0 0 ! ----------- __________ _ 

Average weekly earnings (National Industrial ' · . : 

-2.3 
-14.9 

-3.6 
+23.4 

+27.3 
+20.9 
-2.2 

+.7 
-2.2 

+3.8 
+1.8 

+.6 
+J.O 

-15.3 

+4.8 
+11. 5 

-.7 

+8.6 
+12.8 
+6.3 

+18.0 
+18.0 
-2.4 

Conference Board): I I : I ' 
Grand total (both sexes) ___________ dollars__ 26.72 25.90 27.24 27.34 __________ 27.68 27. 53

1

_____ _ _______ ----------- ----------- -------
Totalmale ________________________ dollars__ 28.69 29.35 29.80 30.321---------- 30.17 30.00 ___ ---'---- ___________________________ _ 
Skilled male _______________________ dollars__ 30.15 30.80 31.22 31.70 1----------: 31.61 31.39 ~--------~----- ____________ ----------- 1 

Unskilled male ___________________ .dollars__ 2:3.42 24.12 24.66 , 25.25 ~-- ~------- 24.93 24.92 : ______ _ ____ I _________ 1 __ • ' 

Ave~a~:~':e'k'f;~-oiirs:·--------------.dollars__ 17.32 17.34 17.23 · 17.39 _________ 1 17.38 17.48

1

,

1

___ -~-------1------- __ _ 

~gt~~~aM~~t~e~:~)~~::~~~~~~~~~~~~~~~~~~:~ ~: ,!~: f !~: ~ !~: ~ .:::::::::: ::::::::::I !~: ~ !~: ~ ::::::::\::::::::1 ::::::::::_, ___ _ 
2 Cumulative through Feb. 29. 
• Revised. 

*iSee table on p, 22 of the April, 1928, issue for earlier data. 
f. See table on p, 18 of the April, 1928, issue for earlier data. 



43 

TREND OF BUSINESS MOVEMENTS-Continued 

Perct' 
PER CENT IN· ~~~ CUMULATIVE TOTAL 

J._ FROM JANUARY 1 
19~7 

in~ 
crease 

The cumulatives shown are through 'I 
1927 19~8 i I 

.11-larch, except where otherwise notecl. ---.,----'-----:·----:-----','1- ---~---Earlier data for items shown here may 1
--·- ~- -

be found on pages 24 to 138 of the ' 

1

, 

CREASE(+) OR I THROUGH MARCH 
DECREASE (-) I 31 
-~~---~ 

Mar., I Mar., ~~-

<+> 
or de-
crease 
(-) 

February, 1928, u Survey, i Novem4 Debceerm- I January Feabrvru-

-----------------~ '~be~r _I_ . 
EMPLOYMENT AND WAGES-Contd. ! 

Wages, road labor, by geographic I 
divisions: i 

New England ______________ cents per hour ... 
l\1iddle Atlantic __________ .cents per hour .. ; 
South Atlantic _____________ cents per hour .. : 
East South CentraL _______ cents per hour __ f 

West South CentraL ...... cents per hour __ , 
East North CentraL ....... cents per hour __ 
West North CentraL •..... cents per hour__, 
Mountain •.• ______________ cents per honr .• ; 
Pacific _____________________ cents per hour __ i 
United States, average _____ cents per hour .. i 

Wage rates, U. S. Steel Corp ... cents per hour .• i 
Wages, steel workers, Youngstown ! 

district. ____________________ per cent of base __ ] 
Applicants per 100 jobs, employment agencies: i 

l[nited States. -------------------number .. i 
Eastern States ... ---------------- number __ i 
Central States .... ________________ number __ , 
Southern States __________________ number._' 
Western States ______ --------- ____ number __ 

1

1 

Factory Labor Turnover 

(Percentage of number on pay roll) 

Departures: . I 
Tota!_ ____________ per cent (annual basls) __ 
Voluntary quits ___ per cent (annual ba~is) __ 

1 Lay offs ___________ per cent (annual ba,ls) __ , 
Discharges .• ______ per cent (annual basis) __ : 

Accessions. ___________ per cent (annual basis) __ 

DISTRIBUTION MOVEMENT t 

Retail Sales i 
Mail-order houses: . 

Total sales, 2 houses ________ thous. of dolls .. i 
Sears, Roebuck & Co ______ thous. of dolls __ , 
Montgomery Ward & Co .. thous. ofdolls .. j 

Ten-cent chain stores: I 
Total sales (4 chains) _______ thous. of dolls . .I 
Total stores operated (4 chains) __ number..j 
F. w. Woolworth & Co .... thous. ofuolls __ 

1 
Stores operated _______________ number __ 

S. S. Kresge Co. ___________ thous. of dolls .. : 
Stores operated _______________ number .. : 

McCrory Stores Corp ______ thous. of dolls . .': 
Stores operated. _____________ number__, 

S. H. Kress & Co __________ thons. of dolls .. I 
Stores operated .. ____________ number__, 

Metropolitan ______________ tho us. of dolls __ i 
Stores operated ______________ number __ / 

F. & W. Grand ____________ thous. of dolls .. i 
Stores operated __________ -- ... number .. ! 

W. 'I'. Grant Co ___________ thous. of dolls __ : 
Stores operated _______________ number __ ! 

Restaurant chains: ' 
Total sales (3 chains) _______ thous. of dolls--1 
Stores operate(] _______ ---------- __ number __ / 
Av~rage per store ____________ . _____ dollars-., 
Ch11ds Co., sales ___________ thous. of dolls __ I 
J. R. Thompson Co., sales .. thous. of dolls .. 
Waldorf System (Inc.), 

1

. 
sales. ____ ------ __________ thou•. of dolls __ 

Other chain stores: 
Isaac Silver & Bros ________ thous. of dolls .. , 

Stores operated ______________ number--~ 
Hartman Corporation .•.•.. thous. of dolls __ 

Stores operated ______________ number .. 
J. C. Penny Co ____________ thous. of dolls __ 

Stores operated _______________ number .. 
United Cigar Stores Co .... thous. of dolls .. 

Stores operated _______________ number .. 
A. Schulte (Inc.) ___________ t!wus. of dolls __ 

Stores operated ______________ number .. 
G. C. Murphy Co _________ thous. of dolls .. 

Stores operated ______________ number __ 
Installment sales in New England department 

stores: 
Ratio to total sales _______________ per cent.-

Advertislng 

Magazine advertising for the following 

48 
40 
26 
25 
30 
40 
37 
47 
53 
40 
50 

128 .. 5 

137 
146 
160 
!32 

71 

30.5 
!8. 2 
8. 2 
4.1 

34. 1 

51,229 
29,847 
21,382 

44, 251 
2, 415 

23,731 
1, 588 

12,011 
427 

3,236 
219 

5, 272 
181 

1,090 
91 

1,140 
55 

4,366 
145 

4, 699 
367 

12,804 
2,275 
1, 185 

1,239 

513 
19 

1, 312 
19 

17,054 
890 

6, 534 
3,148 
2,076 

298 
865 
115 

6. 7 

55 
46 
24 
24 
32 
42 
37 
46 
54 
39 
50 

128.5 

145 
!55 
165 
H5 
80 

26.5 
14.9 

7. 71 3. 9 
24.8 

59,494 
34,486 
25,008 

84,977 
2, 427 

43,897 
1, 588 

2:3,044 
435 

6, 857 
221 

11,182 
183 

2, 349 
91 

2,267 
55 

8, 205 
151 

5, 082 
370 

13,735 
2,490 
1, 262 

1,330 

1,065 
19 

1, 505 
!9 

21,796 
891 

9,475 
3, 151 
3,233 

299 
2,064 

113 

3. 9 

53 
48 
24 
25 
26 
39 
37 
41 
50 
37 
50 

125.5 

170 
192 
203 
188 
87 

28.4 
16.5 

7. 9 
4.0 

37.4 

37,465 
24,240 
13,225 

31,901 
2,431 

17,114 
!, 59! 
8, 658 

436 
2,369 

221 
3, 760 

183 
692 
91 

800 
62 

2,624 
!54 

4,808 
369 

13,019 
2,346 
1, 235 

1,227 

312 
22 

907 
19 

7, 722 
913 

5, 562 
3,151 
1,826 

300 
598 
113 

8.6 

52 
47 1 
22 I 
26 
28 
41 
39 
43 
54 
38 
50 

12-5. 5 

175 
208 
189 ' 
222 

73 

26.5 
13. 6 
8. 6 
4. 3 

30. 5 

38,392 
23,842 
14,5.10 

35,363 
2, 446 

!9,001 
!, 603 
9, 320 

439 
2,867 

221 
4, }j.j 

!83 
752 
91 

901 
63 

2,843 
!58 

4, 511 
368 

12,258 
2,187 
1,164 

1,160 

388 
23 

1,096 
19 

8,906 
914 

5, 926 
3,113 
1, 902 

298 
673 
113 

8.2 

, I 1928, I 1928, 
March ' Febru- March from from 1 1927 

ary Feb., Mar., I 
1928 

cumu
lative 
1928 
from 
1927 1928 1927 

~-~-,J-------- ------ ---- ----

51 
48 
23 
28 
28 ' 
41 
37 
42 

~§ I 50 

125.5 •

1 

!54 

~~~ I 
264 

05 

30.6 

~~: 8 I 
5. 0 

34.3 : 

41,787 
23,986 1 

17,801 1 
I 

40,447 i 
2, 467 

21,839 ' 
1, 619 II 

10,855 
44:3 

3,123 
222 

·1, (i30 
183 
912 
93 

1,128 ' 
64 

3, 707 
161 

4, 78.5 
368 : 

13,003 
2,286 
1, 238 

1, 261 

480 
23 

1,234 
20 

13, 134 
930 ' 

6,578 
3,118 i 
2,153 

296 
788 : 
Ill ' 

50 
;;o 
39 
24 
32 
44 
37 
41 
53 
41 
50 

133.0 

!58 
162 
!91 
155 
72 

38.8 
22.1 
10.6 
6.1 

37.3 

35, !50 
20,966 
14, 184 

31,986 
2,244 

17,379 
!, 494 
8, 309 1 

370 
2, 763 

201 
3, 535 

172 
693 

82 
711 
48 

2,248 
109 

4, 59! 
361 

12,717 
2,319 
1,118 

1, !54 

311 
22 

1,152 
17 

7,491 
807 

5, 715 
3,096 
2,362 

294 
608 
92 

8.0 

51 
51 
32 
24 
26 
39 
37 
42 
52 
39 
50 

!28. 5 

137 
146 
165 
!25 
67 

45.9 
33.1 

6. 2 
6.6 

45.2 

41.147 
23,254 
17,893 

'35, 578 
2,261 

'19, 601 
1, 505 
9, !83 

382 
'2, 864 

202 
3, 930 

172 
801 

82 
• 878 

50 
2, 789 

111 

5, 049 
362 

13,948 
2, 522 
1,243 

1, 284 

388 
22 

1,168 
17 

9, 968 
826 

6, 500 
3,102 
2,542 

294 
693 
92 

5. 4 

HI _-zh ::::::::::)::::::::::: ::::::: 
+7. 71 +16. 711-----------:- ------ --i -------

:f; :r: 111 Hi 
! 

o i -2.3 I 

-12. o 1 + 12. 41 
-17.81+17.1 
-12.2 +.6 
+18. 9 +111. 2 
-13.3 -3.0 

I 

+15.5 i -33.311------- __i_ 
~r~:~ I :;:g:~ 1':--:--:::::::::::::::::f :: :::: 
+16.3 -24.2 -- ------

i 
I ---------1 

+12.5 1 -24.1 ---- _____ _ 
I 

: I 
I 
I 

+s. 81' + 1. 6 111, 534 117, 644 +5. 5 
+- 6 +3. 1 66,300 72,068 +8. 7 

+22., 1 -. 5 45,234 45,576 +. 8 

+ 14. 41 + 13. 7 1 97,215 107,711 + 10. 8 

+~1: ~ +~!: i :::::~~:~~~r::~~:~~~:[~~~~ 
+16.51 +!8.211 25,448 I 28,8331: +13.3 

+. 9 +16. 0 '-----------'-----------' -------

+~: ~ I t~: g 1-----~:~~~- -----~:~~~-~~--~~~~ 
+IO. 9 +17. 8 ' 10,757 12,505 '. +!6. 8 

0 +6-4 1-------------- -------:-------
+21. 3 + !3. 9 

1 
2, 149 2, 356 -

1 
+9. o 

+\;g tiU , _____ 2;246-~-----2;829- 1-+:iii:o 
+I. 6 +28. o I _____________ ---------~-------
+~~:~ t~~:~ ] _____ ~:~~~- _____ :·~~~- -~~~~: 

;~: i ~H l:===~:~i;~= ====~:~~i~J:~;~~ 
+6.4 -.4 i 3,586 3,037 +!.4 

+8. 7 -1.8 

+23. 7 
+4.5 
+5.7 

+17. 6 
+31.8 
+12.6 
+!.2 
+.5 

-15.3 
+.7 

+13. 7 
+20. 7 

3, 705 3,648 -1.5 

980 !, 180 +20. 4 

1:::::~:~~~: :::::~:~~~: 1::~~:~ 
I 23, 790 29, 762 , +25. 1 
l ______________________ ll ______ _ 

17,938 18,06611 +.7 

-----7:ios- -----5;ssi-,-~i7:3 

:::::~:~~~: -----~:~5~: i:~~~:~ 

----------------------1-------

month _______________________ thous. of lines.. 2,289 1, 811 2,176 
95,545 

2, 517 2, 926 2, 441 2, 720 + 16. 2 +7. 6 • 9,192 
296,582 

'9,430 
290,163 

+2.6 
-2.2 Newspaper advertis!ng _________ thous. of lines__ 108,671 106,430 

Postal Business 

Postal receipts, 50 selected 
cities _________________________ thous. of dolls.. 32,799 

Postal receipts, 50 industrial 
cities ________________________ thous. or dolls__ 3,331 

•Revised. 

40,823 

4, 448 

30,579 

3, 438 

89, 023 105, 595 

30,547 

3,482 

34,280 

3, 670 

90,886 '108,086 +18.6 -2.3 

29,299 

3, 284 

34,590 +12. 2 -. 9 

3, 572 +5. 4 +2. 7 

'Cumulative through Apr. 30. 

94,283 

10, 173 

95,406 

10,590 

+!.2 

+4.1 
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TREND OF BUSINESS MOVEMENTS-Continued 

I CUMULATIVE TOTA..L ;:,., Pei_nr _:t. 
I PER CENT IN- I I 

I 1927 19~8 1927 CREASE(+) OR I FROM JANUARY 1 II crease 
The cumulatives shown are through ' ' DECREASE(-) ·~· THROUGH MARCH I'· (+) 

March, except where otherwise noted.! I 
31 1 or de-

Earlier data for items shown here may I I -------- ------ -
1 

: crease 
be found on pages 24 to 138 of the I I , I I Ma I Ma I\ (-) 
F b 19•8 "S • " · ' I 928r., 192r8., I! cum_ u-

e ruary, - ' uney 1 Novem- Decem- Febru- ! I F b 1 1 • • I t January March ' e ru- I March from ' from 1927 1928 li a Ive 
1 ber ber ary , - ' ary 'I \: 1928 

------------------· _____ ! ________ i ----'----i~---~---·- ~~~8' i AN:Ii' ;: fi8~ 
DISTRIBUTION MOVEJUENT-Contd. I I j: I 

Retall Sales-Continued i

1

!' I 
Money orders: 

Domestic paid (50 cities)- I 
Quantity _____________________ number .. , 11,954 13,516 10,468 10,645 1 12,356: 10,276

1 

12,715 +16.1 -2.8 
Value ................... thous.ofdolls .. ' 97,863 102,259 78,220 78,887 92,7481: 77,680 98,572 +17.6 -5.9 

Domestic issued (50 cities)- ; 1. 

Quantity _____________________ number..: 3,381 3,759 3,416 3,340 3,76311 3,158 3,650 +12.7 +3.1 
Value __________________ thous. of dolls.. 34,860 37,452 34,117 33,077 36,7291: 32,240 36,394 +11.0 I +.9 

BAN~i~eGII::::::ANCE I: 

(.Association of Life Insurance Presidents) ~- I I 
Policies, new (45 companies): I 

Ordinary --------------number of policies .• ! 203,629 256,546 183,511 212,120 I 264,939 205,604 245,374 +24. 9 +8. 0 
IndustriaL ____________ number of policies.. 940,847 783,539 901,786 846,745 1, 049,955 1 767, 121 890,560 +24. 0 +17. 9 
Group. ______________ number of contracts .. , 208 491 125 175 2021 176 178 I +15. 4 +13. 5 
TotaL •• numb9r of policies and contracts . .II, 144,684 040,576 I, 085,422 I, 059,040 I, 315,096 972,901 I, 136, 112 +24. 2 +15. 8 

Policies and certificates issued: 1

1 
Total policies and certificates ..... number.. I, 172,404 164,208 1, 111,705 I, 112,665 1, 350,682 '11, 005, 177 I, 200,737 1 +21 4 +12. 5 
Group insurance certificates ... certilicates.. 27,928 124, 123 26,408 53,800 35,788 32,4521 64. 803~-33. 5 -44. 8 

Amount of new insurance (45 companies): I I . 
Ordinary ___________________ thous.ofdolls .. 582,000 725,847 575,127 651,037 790,&27 .

1 

625,9881740,725 +2!.5 +6.8 
IndustriaL .... __ ----- _____ thous. of dolls.. 252, 738 211, 076 236,303 221,948 , 273, 551 I 207, 217 241, 701 +23. 3 + 13. 2 
Group _____________________ tbous. of dolls... 76,960 165,025 46,841 

9
9
64
1,,5

4
o
9
o
0
·j

1
,
1
5
2

"?'.',9
3

8
6
6
4 

1

.1 
8
4
7
6
9

,,
3
1
2
19
4 1

,1
0

0:
8
3
5
,,0
4
5
8
7
3 

I +-3
1
6
6 

.. 6
4 

-+43
3

._
4
7 

33,567 
256,725 

10, 111 
102,635 

638,438 
2, 336,971 

546 
2, 975,95.5 

3,124, 631 
149, 222 

1, 943,35.5 
634,210 
243,621 

2, 821,186 

33,469 
249,855 

10,519 
103, 923 

660,570 
2, 798,486 

502 
3, 459,558 

3, 575,052 
115,996 

2, 016,991 
731,802 
196,332 

2, 945, 125 Total insurance ____________ thous. of dolls .. 'l 911.698 101,948 858,271 _ 
Premium collections (45 companies): 1 ' I 

Ordinary ___________________ thous.ofdolls .. ' 145,581 168,114 148,947 154.292[ 168,961 11

1 

135,969 159,16811 +9.5 +6.2 430,532 472,200 
IndustriaL ................ thous. of dolls .. [ 48,273 89,925 54,564 48,1931 51,013, 43,286 45 534 1 +5.9 +12.0 134,740 153,770 
Group .. ___________________ thous. of dolls .. 

1 

4, 862 6, 448 7, 6\8 17,623 , 6, 465 II 4, 803 5, 774 1 -63.3 +12. 0 17,642 31,706 
'fotaL ..................... thous.ofdolls .. , 198,716 264,4&8 211,129 220,1081 226,4391 184,058

1 
210,476 , +2.9 +7.6 582,914 657,676 

Admitted life insurance ossets (41 companies): 1 ' I I 
Grand tot"L _____________ .. mills. of dulls .. ] 11,484 11, 597 ' 11, 704 11, 796 :_·_------- ---i~·~· 10, 606 10, 713 [

1

,

1

,------ .. ,-------- -----------~-----------
Mortgage loans- . 1 

TotaL ................. miils. of dolls .. : 5, 019 5, 062 5, 103 5, 129 ---- __ .... 
1 

4, 637 I 4
1

,, 
6
68
04
6 I ,i-__ --_ -_-_ -_-_-_ ::_--__ --_-_-_ '------- ----1-----------

Farm ________________ ... m!lls. of doll~--1 I, 620 1, 618 1, 615 1, 613 :-- ........ 
1 

1, 599 -----------
1

.-------- .. 

Bonds a!~ ~tt~c~s-(bookvaliicY:'miliS. of dolls __ !, 3, 399 3, 444 3, 488 3, 516 j·---------1! 3, 038 II 3, 0821'--------.-------- -----------~-----------
TotaL ______________________ mills. of dolls.. 4,323 4,374 4,417 4 454 __ . 4,002 4,033 .1 ... ''------- 1 ....... 

Gove.rnment__ ______________ mills. of dolls.. 940 934 938 '939 \ .. ::::::::\ 918 I 
2
' 9128~ li ::_~_:_: ___ ·:_:_:_ ._--_-_-_-:_:_:_:_ ,:_-_-_-_-__ --_ ._:_:_:_:_ j-_-_-_-_-_-_:_ : ___ :_ :_ 

-0.3 
-2.7 

+4.0 
+t.3 

+3.5 
i +19.7 
1 -8.1 
I +16.3 

+14.4 
I -22.3 

! +3.8 
+15.4 
-19.4 
+4.4 

+9.7 
+14.1 
+79. 7 
+1~.8 

Railroad ____________________ mills.ofdolls .. 'l 2,287 2,299 2,311 2,329 . __________ , 2,173
1
. _ 

Public-utility _______________ mills.ofdolls.. 942 974 1,004 1,017 '_ 

1

• 775 792 i ---- ,, _________ ~·---------

Poli~;I1~~~~rand-p;.e;;;ium ______ mills. of dollS..i 154 167 164 169 ::.:::::::: 1361 1371:::::::: .... ::::
1

:-----.... ::

1

, ......... ::' 

no::i~:·;~~~~~~~~-~:-~:~-~~~::~:i:~~r:::~lls..: 1,358 1,369 '1,383 1,396 ~----------li 1,2.521 1,268 ---------------- !----------- -----------r----· 
Sales of. ordi~ary life insurance (81 companies): : I I 1' 11 

UmtedStatestotaL ....... thous.ofdolls .. : 662,688 833,944 609,228 731,1451 832,250' 673,855 836,995 +13.81 -.6 1 2,112,835 2,172,623[! +2.8 
Eastern manu f. dist. ... thous. of dolls .. i 254, 111 316,931 261, 893 318, 664 

1 
343, 463 293,294 356, 736 ++

1
7
5 

.. 8
6 

1,. -3.7 'I 907,764 924, 0~0 'I +1. 8 
Western mannf. dist ... thous. of dolls • .': 150,447 188,770 130, 338 160, 185 ,

1 

18.5, 2·10 145,932

1

183, 761 +. 8 · 463, 605 475, 763 •
1
• +2. 6 

Western agric. district..thous. of dolls .. ! 106,310 131,530 90,662 104,811 127, 286 95,686 121,369 +21. 4 i +4. 9 : 303,222 322,759 , +6. 4 
Soutberndistrict.. ..... thous.ofdolls .. [ 84,189 113,184 68,847 81,213 96,766 77,258 92,094 +19.2: +5.1 [. 235,464 246,826: +4.8 
Far western district.. .. thous. of ololls .. j 67,631 83,529 57,483 66,272 I 79,495 61,685 83,035 +20. 0 -4.3 :1 202,780 203,250 I +. 2 

Canada total, 15 companies.thous. of dolls .. , 44,935 48,899 47,569 40,290 I'· 44,823 35,525 I 42,883 +11. 3 +4. 5 i 115,394 132,682 i +15. 0 
I I 

Banking 

Check payments.: . 
1 New York Clty _____________ mrlls. of dolls __ , 

Outside New York Cit:; .... mills. of dolls .. ! 
Canadi> ___________ .......... mills. of dolls .. ! 

Feder!'! reserve banks: . [ 
Bills d~scounted: __ ......... m~lls. of dolls .. 

1 

~gi~f i~v~~f~~~~~~'::::::::::i:l\l~: ~~ ~~Jl~::i 
Total resen·e ________________ mills. of dolls .. ! 
Total deposits __________ .... mills. of dolls .. j 
Reserve ratio .. __ .... _____________ per cent..

1 Federal reserve members banks: 
1 

Total loans and discounts ... mills. of dolls .. : 
Total investments .......... mills. of dolls .. I 
Net demand deposits ....... mills. of dolls .. 

Brokers' loans, end of month: I 
To New York Stock 

Exchange members ....... mills. of dolls .. I 
By New York F. R. member 

banks ____________________ mills. of dolls .. I 
Interest rates: , 

New Yor~ callloans _____________ per cent..j 
CommerCial paper 4-6 mos ....... per cent..

1 

N.Y. Fed. Res. Bank ___________ per cent.. 
Federal land banks .. ____________ per cent..

1 Intermediate credit banks ........ per cent .. 
1 
I 

Savings Deposits I 
I 

New York State savings I 
banks, end of month .......... mills. of dolls .. I 

• Revised. 

33, 282 
23,809 
2, 159 

477 
1, 717 

903 
2,940 
2,413 
71.2 

15,214 
6, 329 

13,954 

4,092 

3, 511 

3. 75 
3. 92 
3. 50 
5.17 
4. 50 

4 4, 097 

38,938 
26, 509 
2, 311 

609 
1, 813 

990 
2, 862 
2,473 
66.8 

15,433 
6, 386 

13,786 

4,433 

3, 718 

4. 44 
3. 97 
3. 50 
5.15 
4. 50 

'4, 166 

! 
37,8841 
25,007 

1, 871 

423 
1, 577 

812 
2,971 
2,452 
73.7 

15,265 
6, 575 

13,888 

4,420 

3,816 

4. 35 
3. 88 
3. 50 
5.15 
4. 50 

'4, 191 

32. 740 
• 21.755 

1,665 

I 27, 439[!. 
20,781 
1, 251 . 

44,786 
25,847 
1, 812 

493 
1, 588 

752 
2, 974 
2,426 
74.1 

15,143 
6, 558 

13,716 

4,323 

3, 722 

4. 20 
4. 03 
4.00 

• 5.06 
4.58 

'4, 202 I 

524 
I, 567 

733 
2, 931 
2,404 
73.8 

15,442 
6, 627 

13,523 

4,640 

3,825 : 

4. 44 
4.19 
4. 00' 
5. 06 ' 
4.60 

"250 I 

435 
1, 717 

602 
3,144 
2,290 
78.5 

14,297 
5, 662 

12,904 

3,256 

2,813 

4.13 
3.87 
4.00 
5. 21 
4.50 

'3, 905 

34,492 
24,028 
'1,443 

456 
1, 711 

593 
3,183 
2, 328 
78.8 

14,359 
5, 914 

13,006 

3, 290 

2,803 

4.10 
'4.00 

4.00 
5.19 
4.50 

• 3, 975 

' I i 
+36. 8 I +29. 8 i i 93, 189 I 115, 410 ! +23. 8 
+18. 8 ·, +7. 61' 68,266 . 72,609 ·, +6. 4 
+8. 8 i +25. 6 i 4, 148 I 5, 348 !

1 

+28. 9 
, I ' 

:li !! I;:::I:i::: 
+7. 3 +41. 0 li ___________ i ___________ ' 

IJ I 

+2.8 +36.51'-----------~----------- -------

+8.311-----------~-----------' . ---+5.7 
+4.0 

0 
0 

+.4 :li ~~~~~~~~~~J~~~~~~~ji::::::: 
I I 11 
I 

1

1 +!.I +6. 9 ,j __________ J ________ j ______ _ 
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TREND OF BUSINESS MOVEMENTS-Continued 

I 

1927 19~8 19~7 
'I PER CENT IN· I 
l CREASE(+) OR 1 

CU3-!VLA.TIVE TOTAL 
FROM JANUARY 1 
THROUGH MARCH 
31 

I 
Per ct. 

In· 
crease 
(+) 

or de-
DECREASE (-) The cumulatives shown are through ; 

March, except where otherwise noted. i 
Earlier data for items shown here may ~~~~-c-
be found on pages 24 to 138 of the . 1 

Februaru. 1928, u Surveu '' 1 Novem-] 
, ber 1 

Decem
ber 

I 

January -;;~;-T ~:arc~-r~~~~u-1' March : ~:J1' ~J1' : I 

1927 1928 

crease 
H 

cumu 
lative 
1928 
from 
1927 

1 I " rl Feb., Mar., 1 

-~~------~---·---1------ ~~--1---11------ 1'1~~~1---
BANKING AND FINANCE-Continued I i: 'II ' I 

Public Jo'inanee ' I! I ! 1' 

Government debt, gross, end mo.mills. of dolls __ 
Customs receipts _______________ thous. of dolls .. I 
Total ordinary receipts _________ thous. of dolls .. ; 
Expenditures chargeable to I 

ordinary receipts _____________ thous. of dolls .. : 
Money in circulation, end mo ___ mills. of dolls .. [ 

18,174 
47, 660 

149,683 

406,830 
4, 952 

Business Failurt>s ! 

Liabilities (United States): I 1 

Total commerciaL _________ thous. of dolls .. j 36,147 i 
Manufacturing I 1 

establishments _______ thous. of dolls .. : 12,786 
1 Trade establishments .. thous. of dolls .. I 16,949 : 

Agents and brokers .... thous. of dolls __ ] 6,412J 
Banks (quarterly) __________ thous. of dolls .. __________ 

1 Liabilities (Canada) ____________ thous. of dolls .. ]' 2, 531 
Firms (United States): j 

Total commerciaL _______________ number .. l I, 864

1 

Manufacturing 
establishments .. ___________ number__! 478 

Trade establishments ......... number__ 1, 276 
Agents and brokers ___________ number __ l 110 

. Banks (quarterly) ________________ number __ ----------1 
Firms (Canada) ______________________ numher .. , 162 I 

Dividend and Interest Payments I I 
(For the following month) 1 

Grand totaL ___________________ thous. of dolls .. [ 490,675 
Interest payments ______________ thous. of dolls .. 

1 

331,175 
Dividend payments: 

TotaL .. ___ ........ _____ .. _ thous. of dolls.. 159, 500 
Industrial and misc ________ thous. of dolls __ ,l 119,700 
Steam railroads ____________ thous. of dolls__ 24,050 
Street railways ............. thous. of dolls .. ] 15,750 

Aver. payments on industrial 
stocks (qtly.) _______________ dolls. per share .. 

New Security Issues 

18,036 
43, 113 

652,708 

354, 178 
5, 003 

51,262 

18,050 
41,975 

168,840 

349, 142 • 
4, 677 

47,634 

17,951 
42,130 i 

228, 118 ! 

173,283 ! 
4, 690 ' 

45,071 ! 
I 

29, 024 14, 871 12, 751 : 
16, 733 26, 446 : 24, 952 i 

5, 305 6, 318 7, 367 ! 
3 31,362 ---------- ----------' 

2, 914 ' 3, 249 ' '4, 012 ; 

2, 1621 2, 643 2, 176 i 
597 553 468 I 

I, 430 1, 946 1, 581 1 

m 1-----.-~~~- ------~~~-! 
I i 

!1 i !I i I li 
17,9371 19, 153 I 19, 01)8 ,_,_.~0. ~I I' -5.6 I . ,I 

~~:~~~ 1 ~~~:m 16~~:m I'' =~:~ 1 ---~~H~r.-~:Mn~rl!l--~n 
248 258 'I 158,506 330,329 +43. 31-24.8 I 793,089 ' 770,683 -2.8 

.: ,., ~~ • "" I ._u, ., I _,, r ----, --- -~~~~-------

54. 814 I 46,941 I 57,891 +21. 6 I -5. 31 156, 122 ' 147, 519 -5. 5 

20,412 I' 10, 518 I 22,368 +60. 1 I -8. 7 52,882 I 48,034 -9. 2 
26,186 23,406 28,191 +4.9 -7.1 I 76,127 77,584l +!.9 
8,216 13 0171 7 332 +11.5 I +12.1 27,113 21,901 -19.2 

'36,802 •-----~---- "66:619 +17.3[-44.8 
1

, 
8
,

186
, 

14
,
0901 

+-,z.
1 6, 829 : 3, 213 2, 019 +70. 2 .+238. 2 

! 'I ! II 
2, 236 2, 035 2, 143 +2. 81 H. 3 ' 6, 6431 7, 055 I +6. 2 

546 411 569 +~·. 97 i -4. 0 I I, 481 I I, 5671 +5. 8 
I, 566 I, 508 : I, 468 I +6. 7 : 4, 818 5, 093 +5. 7 

.;~~ 116 • l~~. +2~:~ I ±g:~ ·~-------35-49-48--~~:-------35-97_0~-r~ -~-~44 ... -87_ 
I5o ;------iiiii-1 188 -zs. 6 -2o. 2 

I
I ' I 
' I ' I I 

750,200 
460,600 

333, 000 428, 900 i 561, 230 
176, ooo 258,750 I 372, o5o 

I ! I 1
1 

1

421,470 f' 545,300 i +30. 91 +2. 9 ' 'I, 951,970 !'2, 073,330 !' +6. 2 
251,620 I 355,900 i' +43.8 +4.5: '1,163,470 1'1,267,400 I +8.9 

289,600 
179,800 
33,800 
21,000 

• 8. 57 

157,000 
114,300 
33, 100 
9,600 

I 
170, 150 •:' 
129, 050 
34,600 i 
6, 500 I 

189, 180 
149,500 
28,380 
11,300 

---------- ----------1 3 8. 41 

169,850 II '189,400' +11.21 -.1 I '778,500 1'805,930 ': +3.5 

I 
130,100 '150,675 1 +!5.8 I -.8: 5558,675 3572,650 +2.5 

. 33, 850 I 27, 5f>O I' -18. 0 +3. 0 : ' 123, 950 ' 129, 880 I +4. 8 
I 5, 900 11, 175 I, +73. 8 +!.1 : '44, 375 ' '48, 400 I +9. 1 
I II • 
1 _________ _1 3 8. 45 -I. 9 -. 5 1 ........... ----------- -------

1 I i! i I 
Foreign loans in the U. S.• ..... thous. of dolls .. ' 165, 067 ' 106,496 159, 825 

79,808 
573,573 

131, 1291 118, 437 
117,351 ' 85,750 
612, 696 i 741,950 

I 87,305 I 107,375 1: -9.71 -l-10. 3 ' 377,388 409,391 1

1 
+8. 5 

74,670 84,140 
1
: -26.91 +I. 9 211,193 282,909 , +34. 0 Foreign governments ___________ thous. of dolls __ 

Total corporation ...... ________ thous. of dolls .. 
Purpose of issue- j 

New capitaL .. _________ thous. of dolls __ 
Refunding .... _ .. __ .... thous. of dolls __ 

Kinds of issue-
Stocks _________________ thous. of dolls .. 
Bonds and notes _______ thous. of dolls .. 

Class of industry-
Railroads ______________ thous. of dolls .. 
Public utilities _________ thous. of dolls .. 
Industrials _____________ thous. of dolls __ 
OiL ___________________ thous. of dolls .. 
Land and buildings ____ thous. of dolls .. 
Shipping and misc .... _ tho us. of dolls .. 

Bond issues (Canada): 
Govt. and provinciaL ...... thous. of dolls .. 
MunieipaL ________________ thous. of dolls .. 
Corporation ......... _____ .. thous. of dolls __ 

Tax-exempt securities: 
Total outstanding, end of 

month ____________________ mills. of dolls .. 
States and municipalities: 

Permanent Ioans ___________ thous. of dolls .. 
Temporary loans. __________ thous. of dolls .. 

New incorporations ____________ thous. of dolls .. 

Agricultural Finances 

35,800 67, 547 
617,554 852,064 

403,365 
214, 190 

121, 198 
496,356 

16,796 
252,482 
180,038 

8, 200 
42,730 

117,309 

58,540 
10,532 
24,260 

16, 142 

105,067 
26,575 

225,803 

588,591 
263,472 

273, 591 
578,473 

73,686 
517 412 
54:938 
42,000 
58,225 

105,803 

2, 500 
11,340 
5,858 

16,205 I 

408, 545 411, 3521 380,707 
165,028 201, 344 361, 243 

!38, 545 126, 857 I 245, 096 
435, o23 485, 84o I 496, s54 

78, 222 74, 2161192, 781 
210, 155 262, 825 226, 733 
118, 902 93, 570 131, 262 

2, 200 20, 67 5 ' 12, 952 
78, 741 48,038 i 73,935 
74, 331 112,672 j 102, 803 

4, 000 
415 

9, 396 

16,278 

r: ~ 1---'4;379-
3, 185 7, 490 

• 16, 442 16,510 

117, 903 • 103, 229 • 134, 383 125, 032 
44, 248 73, 320 • 113, 389 28, 513 

235,021 ---------- ---------- ----------

I 

785,6491 494,373 :; +21.1 +ao.J 1, 89o, o57 1, 928,219 I +2. o 

540,5881392,426 :! -7.4[ -3.0 1,440,517 1,200,604 I -16.7 
245,061 101,947 1·1. +79. 41+254. 3 449,540 727,615 +61. 9 

277,978 114,50711 +93.2 +114.0 500,996 510,498 +1.9 
507,671 I' 379,867 I +2. 3 +30. 8 1, 389,062 I, 417, 722 +2. I 

131,872 II 89, 7161
1
+!59. 8 1+114. 9 ! 230,934 345,219 +49. 5 

374,775 188,212 :· -13.7 'I +2o.5 872,on 699,713 -19.8 
150,~151 50,979]! +40.3 +!57.5 307,444 343,734 +11.8 

2, 100 31,500 II -37.41-58.9 102,788 35,827 -65.1 
55, 763 5~, 510 ~~. +~3. 9 +26. 4 188,654 200, 714 +6. 4 
70,424

1 

7o, 081 II -s. s +36. 9 
1 

185,791 289, 806 +56. o 

1,tg ---·:s;i7ii·l:.'+isoTI-:.:i:sxl ~~:~n ?.~~ 1

1 =~&:~ 
l:l, 000 ' 14,625 [1+135. 21 -48.8 : 35,119 20,071 -42.8 

:! I ! 

~:: ::: • ~:-:: j' -~:: I +~::: ---~~~:~~~-~---~~~:~~- +6. 8 
121,867 67: 501 'I -74.9 -57. s • ___ 2_1_9_,_s_4_4 __ !. ___ 2 __ Is_._z_z_2__ -2. 1 !42, 925 307,744 ________ 1 ___ ~----

1 

I 

Loans outstanding, end mo.: 1 
Federal farm loan banks ... thous. of dolls .. I, 150,94311, 155,644 
Joint-stock land banks ..... thous. of dolls.. 607,891 607,477 

I, 158,717 
608,798 

1, 168,354 1----------11,097,642 
609,984 1---------- 647,762 

•• I I I 1
1 

~;:: :~ ~:~~~~~~~~~~~~~~~~~ [~~~~~~~r~~~~~~~~~ Federal intermediate credit i 
banks .................... thous. of dolls__ 71,815 75,915 

War Finance Corporation .. thous. of dolls._ I, 800 I, 362 

Stocks and Bonds 

Stock prices, average daily closing: 
25 industrials, average ..... dolls. per share .. 
25 railroads, average ....... dolls. per share .. 
103 stocks, average ________ dolls. per share .. 
Southern cotton mill 

stocks ___________________ dolls. per share __ 

237.84 
120.04 
142.63 

111.94 

242.50 
119.68 
144. 26 

112. 36 

74,888 
1, 244 

242.25 
118.29 
142.13 ' 

112. 25 I 

75,220 '----------1 82,424 
1, 226 I I, 037 6, 815 

239. 321 256. 361 181. 06 
115. 20 I 119. oo 105. 66 
139. 3o 147.91 I 119.69 

111. 73 I 111. 33 I 110. 35 

6,347 I -15.41

1

, -83.7

1 

........... ~-----------~ 

188.70 .· +7.1 +35. 9 '1 __________ _1 ___________ 1-------
106. 58 +3. 31 +11. 7 i -----------:----------- -------

~::: :~ +~:: +::: ::::::::::r:::::::::l::::::: 
3 Quarter ending in month indicated. 'Revised. 'Cumulative through Apr. 30. • See table on p. 22 of the April, 1928, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS-Continued 

1927 1928 1927 

11 
1
1
; FER CENT IN· : 

,I CREASE(+) OR 
II DECREASE (-) ,. 

:r 

!I Per ct. 
CUMULATIVE TOTAL :1 m~ 

FROM JANt:"ARY 1 ii crease 
THROUGH }lARCH j1 (+) 
31 il or dee The cumulative• shown are through 

March~ except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the 
February, 1928, u Survey,, 

-----,------,---- 1------,----''----.--- -·---''crease 

Novem- --:ecem-~ I' Febru" Febru-
11 ~~~t ~~~~;· ,------ II f~~~-

ber ber January ary March I ary I :Yfarch from from 1927 19~5 p 1928 

-----------------------------------
BANKING AND FINANCE-Continued 

Stocks and Bonds-Continued 

Stock prices, average weekly closing: 
Total stocks (229) ........... rel. to 1917-21.. 
Railroads (3l) .............. rel. to 1917-21.. 
Industrials (198) .......•.... rel. to 1917-21.. 
Automobile (lO) •••••••.•••• rel. to 1917-21.. 
Chain stores (ll) .•......... rel. to 1917-21.. 
Copper (ll) ....•..•......... rel. to 1917-21.. 
Food (9) .............•...... rel. to 1917-21.. 
Machinery mfg. (5) ......... rel. to 1917-21.. 
Petroleum (17) ............. rel. to 1917-21.. 
Railroad equipment (lO) •••. rel. to 1917-21.. 
Steel (9) ...............•.... rel. to 1917-21.. 
Textile (5) •.•••••••••••••••• rel. to 1917-21.. 
Theater (3) ................. rcl. to 1917-21.. 
Tire and rubber (7) •.•.••••. rel. to 1917-21.. 
Tobacco (7) ................. rel. to 1917-21.. 
Traction, gas and power(l6).rel. to 1917-21.. 

Stock sales: 
N.Y. Stock Exchange ..•. thous. of shares .. 

Bond ss.les: 
Miscellaneous .............. thous. of dolls __ 

1

. 
Liberty-Treasury ......•... thous. of dolls_. 
Total. .••.••............... thous. of dolls .. 

Bond prices: 
Highest-grade rails.p. ct. of par, 4% bond .. 
Second-grade rails .. p. ct. of par, 4% bond .. 
Public utility ...... p. ct. of par, 4% bond .. 
Industrial. ......... p. ct. of par, 4% bond .. 
Comb. priceindex .. p. ct. of par, 4% bond .. 

Bond prices, 1st of following month: 
5 Liberty bonds .............. p. ct. of par .. 
16 foreign government and 

city. -----------------------P· ct. of par .. 
Comb. price index, 66 bonds .. p. ct. of par .. 

Bond yields: 
Railroads (15) ____________________ per cent .. 
Induotrials (15). __ ---------_ ..... per cent .. 
Utilities (15). ____________________ per cent.. 
Municipal (15) ................... per cent .. 
Municipal bond yield (20) _______ per cent.. 

Long-term real-estate bonds issued: 
Grand total. ........... tlwus. of dolls .. 

Purpose of issue-
Financa construction ... thous. of dolls .. 
Heal-estate mortgage ... thous. of dolls .. 
Acquisitions and 

improvements. __ .... thous. of dolls._ 
Kind of structure-

Office and other 
commercial._ ........ tbous. of dolls._ 

Hotels _________________ tbous. of dolls .. 
Apartments •........... thous. of dolls .. 

Corporation Profits 

(Quarterly) 

Grand total, nine groups ........ mills. of dolls .. 
Railroads ____________________ ... mills. of dolls .. 
Telepbone ...................... mills. of dolls .. 
Industrial, total._ .. ________ ._ .. mills. of dolls .. 

Motors and accessories ..... mills. of dolls .. 
Steel. ................... _ ... mills. of dolls._ 
Oil. .•.... ____ ......... ___ .. mills. of dolls .. 
Food ........................ mills. of dolls .. 
Metals and mining ......... mills. of dolls .. 
Machinery_. ---------------mills. of dolls .. 
Miscellaneous ............... mills. of dolls .. 

Corporation Stockholders 

(Quarterly) 

189.41 
158.6 
202.1 
353.5 
598.4 
136. 3 
406.6 
111. 5 I 
107.5 ! 
207.91 
152.0 
45. 1 I 
~;u! 
226. 71 
274.6 . 

51,356 I 
! 

261, 540 i 
20,205 . 

281,745 I 

97.23 
87.87 . 
79.14 : 
79.86 
85.43 

106. 53 

105.46 
102.43 

4. 19 
4. 79 
4. 76 
3. 93 : 
3. 93 I 

27,131 1 

12,460 : 
5, 241 i 

1, 850 : 

9,155 
2, 660 
2, 226 

6 576 
6 335 

6 55 
6 18ti 

6 90 
6 29 
614 
62! 

6 9 
6 5 

6 18 

194.6 
160.6 
208.7 
366.5 
601.0 
150. 5 
432. 1 
ll7. 8 
106.4 
218.4 
!59. 3 
44.4 

178.7 
62. 1 

225.5 
283.9 

62,367 

267,918 
23,916 

291, 834 

97.20 
88. 57 
79.55 
80.82 
85.98 

106.02 

105.60 
102.46 

4.17 
4. 79 
4. 72 
3. 90 
3. 87 

52,322 

24, 270 
11,207 

5, 115 

16,055 
3, 790 
7,025 

1 , Feb., 1 :liar., . from 

I I I 
i 192S I 1927 w:/7 ---,------ ~---~---:;--- -1--

i l i 

195.2 
158.2 
210.41 
369.8 
582.31 
150.5 
430. 6 
122.3 . 
107.4 
231.6 
159. 1 
46.6 

178. 6 
64.7 

220.5 
294.8 

56, 963 . 

269, 374 
20,864 

290,238 

97.04 
88.75 
79.66 
81.28 
86.15 

105.94 ' 

105.90 I 

102. 60 

4 4.18 
4. 76 
4. 68 . 
3. 89 
3. 87 i 

61, 167 ! 

32, 759 
12,900 

6, 533 

29,000 
650 . 

4, 309 

4 191.8 
153. 7 I 

4 201.5 I 
372.91 
565.0 
148.5 
425.8 
125.6 
101.9 
225.3 
154.5 
47.5 

ISO. 3 
58. 7 

209.2 
309.9 

47,165 

222, 644 
16, 6ll 

239,255 

96.50 
88.61 
80.03 
81.33 
86. 13 

105.96 

105.92 
102. 41 

4. 20 
4. 79 
4. 65 
3. 89 
3. 87 

39,840 

14,085 
2, 710 

12, 175 

22,415 
700 

1, 910 

2o2.9 'lj 156.91

1 

I5o.o! +5.8! +27.6 -----------r-----------
I5o.o 142.1 143.1 ' +3.4 1 +ILl 

;;g: ~ II i~~:~ I i~f: ~ .I +1~: ~ :1 +~~: 6 I:::::::::::::=::::::::: 
579.7 422.3 425.2 I! +2. 6 +36. 3. ----------- __________ _ 

1~g:g 11 mJ, m:~ .• +IJ ~ :t~n 1.::::::::::::::::::::::: ______ _ 
128.211 Jig:~ i 96.9 +2.1 +32. 3 '.·-----------i----------' -------
i~n 1 185.2 I ~~~-~ :::n +~~-~ ~ -----------1-----------

:iH 11 :~H 11 :~u iH +J~:g I ~~~~~~~~~~r~~~:~~~~=~ ~~~~~~~ 
.15. 1 I' 50. 2 53. 1 -6. 1 +3. 8 I ' 

212.4 ,I 167.3 I 170.2 · +L 5 +24. 8 !:::::::::::r::::~::::::: 
315. 1[! 211.8 I 220. s +1. o +4s. o . -----------~'-----------· 

84,988 11 44, 163 I 56,057

1 

+SO. 2 +51. 6 134,977 189, 110 +40. 1 

304,610 j, 282,405 .li 313,565 +36. 8 -2.9 922,035 ' 796,628 -13.6 
11,910 I; 15,288 45,471 -28.3 -73.8 86, !OS I 49,385 -42.6 

316,520 I! 297,693 I 359,036 +32. 3 -11.8 I, 008,143 846,013 -16. I 

95.90 li 9J.5J i 92.96 -.6 1 +3.2 ......•.... -----·····-~ ······• 

!8:!~ II !UJ I !~: !~ ~: ~ ! !U ~~~~~~~~J~~~~~~:~~~~ 

;~~II ~~~ ;~~~ ~: ~1, :J:: 
H~ ~~ Ut 1 H~ J:: :=U ::::::::::1::::::::::: 

62, 962 I 48, 798 I 46, 840 +58. 0 +34. 4 
I i 

13, 52o 1 n, 443 r n, 9oo -4. o . + 1s. 6 : 
35,557

1 

o, 630 1 11, 4Io ; --------'+211. 6 r 

4,225 !I 14,700 I 18,790. -65.3:-77.5 

11,965 :1 18, 7os ! 8, 31-5 -46. e[ +43. o 
4, 010 il 925 I 2, 860 +472. 9 I +40. 2 
4,060 3,7801 2,775 +112.6!+46.3 

II I I! 

163, 598 163, 969 +.2 

66, 110 60, 364 -8.7 
38,520 51, 167 +32.8 

40, 153 22, 933 -42.9 

50,318 63, 380 +26.0 
7,835 5, 360 -31.6 

18, 382 10, 2~9 -44.1 

:1 ' 
'461 '---------- '----------1 
3 277 !-- -------- ----------

3 468 . 
3 227 -----------1-----------· 

3 54 ! __________ ---------- ---------- ----------! 

3m t:=:::::::: ::::::::=:~:::::::::: ----------
; {~ 1:~~:~~~-~~ ~:~::::::r:::::::~ 1:_:::::::: 

I ~ I 
I 

3 59 
3 182 

~ 75 

3 18 
3 18 
'11 

~ ,j 

'15 •••••···••·r······•••••~ •····•• I I 
Pennsylvania Railroad Co.: i I 

Domestic ........................ number. .........•. 1 '142,622 __________ ----------1"143,0ll 
I 

u.l'lff~!fcoi-v~-;;0n;n;0!18i0cir:··---number .. ----------] '
2
'
854 1·--------- ----------~ ' 2

'
810 

~g~';'~~C---~::::::::::::::::::::::~~~g~~:: ::::::::::1 3 n ;~~ :::::::::: :::::::::: 3 ,of: ~8i 
Sharesbeld by brokers .... per ct. of total._.......... '25.ll __________ __________ 323.86 

American Telephone & Telegraph Co.: I 
Domestic ......................•. number .. ----------13 418,295 ____________ --------1' 430, 181 
Foreign._. ___________ ......•.••.. number.. .......... 3 5, 247 _ .... _. ___ . _. _. _. _ ___ 3 5, 220 

3 Quarter ending in month indicated. • ReYised. 

3 142, 593 
3 2, 901 

!~; i ~i; !! :.., 

+2. ~ I +4- ~ ;,-----------1-----------~--------.o 1 +.ti 1,----------- -----------1------·. 

6 Quarter ending Sept. 30, 1927. 
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TREND OF BUSINESS MOVEMENTS-Continued 

~-·-~--·---------- f-----~-- ~~----~~---- -~~ -----------~~Per~~t 

l

i ' PER CENT IN- 1 CUMULATIVE TOTAL I' in-
1927 1928 'I 1927 I CRE\SE (+)OR FROM JANUARY I .'crease 

The cumulatives shown are through ~~ DEC,REASE (-) THROUGH MARCH I: (+) 
March, except where otherwise noted. I 31 ]i or de· 
Earlier data for items shown here may I ----~----· 1 'I crease 
be found on pages 24 to 138 of the i I I I' Mar., I Mar., I, (-) 
February, 1928, "Survey" II Kovem- ' Decem- ·. January Febru- March Febru- :;o2! : :;;! Ill f.:l~-~-

ber ' ber I ary 'I ary March Feb ' Mar 1927 1928 . 1928 

I 1 1 
li 1 1928' [ t92i' 1 , [: ff8~ 

GOLD AND SILVER i 
Gold: I 

Domestic receipts at mint..~ __ fine ounces .. 
1 Rand output.~~-~-~----~~-----fine ounces .. l 

Imports~~~~~~~~.~~-~.~~~- .. thous. of dolls~
Exports.~--~--~--~~~-~~~~-.thous. of dolls . .I 
Monetary stock .. ~~-~~~~~~-~mills. of dolls~.! 

Si!v'li~oduction- ! 

United States ________ thous. of fine oz __ f 

Canada.~_~ ____ ---~ -~thous. of fine oz .. ] 
Mexico _______________ thous. of fine oz __ 

1 
Stocks, end of month- 1 

United States __ ~~-~~~thous. of fine oz .. j 
Cnnada ______________ thous. of fine oz__! 

Imports~ ..... ___ .-~ __ ~~_.~~ thous. of dolls_.! 
Exports~-~.~-~-~.~-~--~--~. thous. of dolls .. i 
Price at New York~~~---dolls. per fine oz __ 

1

, 

FOREIGN EXCHANGE RATES 

Europe: I 
England~--~~-~-~-~~-dolls. per£ sterling.~ 
France·--~~-------~~-~~-~~dolls. per franc~.'~ 
Italy_~-~_~~_~~_~_~ ___ ~~ ___ ~ ~dolls. per lira._ 
Bel!(ium~ ~ ~ ---~~~. -~--~. __ dolls. per franc __ 
Netherlands~-~~-~~-~~-~~dolls. per guilder.~: 
Rweden.~~~~---~-~~--~~-~-dolls. per krone.~~ 

. Switzerland~-~-~--~-~~~-~~dolls. per franc __ 
Asm: , 

Japan .. ~--~~--~------~~--~-~dolls. per yen~.! 
India _______ ~~~~~~-~-----~dolls. per rupee .. ] 

America: . i 
Canada ... ~-~~~~-dolls. per Canadian dolL.: 
Arge?tina_~~~~-~----~-~dolls. per go!~ p~so~l 
BraziL.~-~-~-~~~~~~~---~dolls. per mi!reis .. 

1 

Chile~:-~:~~~~~;::l~=:;;er peso~~~ 
Imports [ 

Grand totaL.~~~~~-~-----------thous. of dolls _ _I 
By grand divisions: ! 

Europe- 1 

i~!~~;,~::::::::::::::J~~~~: ~~ ~~ll~::! 
Germany_~_ --~--------tbous. of dolls~-i 
Italy~~~~~~-~~~- ________ thous. of dolls .. ] 
United Kingdom~--~---thous. of dolls .. 

1 North America- 1 

TotaL ~--~~-~~-~-~~~~-~thous. of dolls~~~ 
Canada ... ~~-~~~~~-~~~~thous. of dolls~~ 

South America-
•rotaL _ -~-~ -~ ~~ ~~ --~~~ ~thous. of dolls~
Argentina~-~~~~~~~~-~~~thous. of dolls~-1 

Asia and Oceania- I 
TotaL~~~-~~--~-~~~~~~- tbous. of dolls __ , 
Japan~~~--~~~-~-~~--~~-thous. of dolls. -I 

Africa, totaL~----~~~~~----.thoue. of dolls~~' 
By classes of commodities: I 

Crude materials~~~--~-~-~-~thous. of dolls.~ 
Foodstuffs, crude, and 

food animals~--~~~~~---~~thous. of dolls~~~ 
Manufactured foodstuffs ... thous. of dolls .. ) 

~1:;;;~:d'~~;\~!a";ti1res:::::~~~~~: ~i ~~ll~::l 
Exports 

Grand total, including 
reexports~~~~~~~--------------thous. of dolls.~ 

By grand division: 
Europe-

TotaL_~~~~~----------~thous. of dolls .. 
Frauce .. ~-~~-~--~~--~~~tbous. of dolls 
Germany __ --~--~~~-~ -~thous. of dolls .. 
ItaiY~~~-~---~---~~---~-thous. of dolls.~ 
United Kingdom _______ thous. of dolls~. 

North America-
TotaL_ ~---~-----------thous. of dolls~. 
Canada.~~-~--~~~-----~thous. of dolls.~ 

South America-
TotaL_~-~-~----~~-~~ .. thous. of dolls .. 
Argentina ____________ ~_thous. of dolls~-

Asia and Oceania-
TotaL_~~~~---~---~---- thous. of dolls~~ 
Japan.~~~~~~-~-~~-~-~-~thous. of dolls~~ 

Africa, totaL~~-~~-~-~~~-~~thous. of dolls __ 
Total domestic exports only ____ thous. of dolls .. 

~--~--~-- --~~-------.--1-1_ 1 __ ! ___ 11--
91, 840 i 75,575 II n, 624 12, 119 67, 8721] 65,999 73,822 II -5.9 I -8.1 no, 598 1 213,615 ii -3. 2 

848,059 i 851,225 843,857 816, 133 877,380 ! 779,339 860,511 +7. 5 i +2. 0 2, 479,632 '12, 537,370 1: +2. 3 
2, o8zl to, 431 , 38,320 t4, 686 2, 683 1 22,309 t6, 382 ~-sl. 1 : -s3. 6 98,046 55,689 

11 
-43. z 

55,266 77,849 52,086 25,776 97,536 1 2,414 5,625 +278.4 '~-~~--~- 22,929 175,398 ,~+G65.o 
4,451 4,379 4,373 4,362 4,306 li 4,586 4,597 I -1.3! -6.3 -~----~~--~ ~~----~~~~-][-~-~~-~ 

I' I I' I 1: 
5,010! 5,015 4,980 '4,490 5,195 il 4,979 5,104 I +15.71 +!.8 'I 15,279 14,6651' -4.0 

~~: ~~~ I '~~: ~g ---~~~~~~~~~~~-'~~·-:::~ ~~~-~~~~~~~~- k ~~~ ~: ~~~ ~-~~~~:-,~~~~~~-~--~~~~~:~:-~---~-~~=~~-: -~=~~: 
~63~ i 353 574 170 460 li 207 212 '+170 6 '+117. 0 ,~---~~----- ~-~~~~-~-~~! ~~~--~~ 

5,102' 3,770 6,305 4,658 3,7481' 3,849 4,308 -19.51 -13.0 I 13,308 14,711 I +10.5 608 I, 141 I 547 803 !, 39! 1,023 I +46.8 I -21.5 ~~~--~~-~~~,~-~---~----' --~-~-~ 
5, 634 7, 186 6, 692 7, 479 7, 415 II 6, 233 6, 077 I -. 9 +22. 0 I 19,698 21,586 I +9. 6 
.575 .580 .571 I .570 .572fl .579 .553 ,f +.4

1 
+3.4~--~~--~-~-~~----~~-~-~-~ ~~~--~~ 

:o~~ :o~g :~g :o~~ :o~~ \: :o~3 :o~~ 'I' I -t- 2 1· 61!::::::::::: ::::::::::}:::::: 
.055 .054 .053 .053 .053, .043 .04o o +1,.8[--~-----~~-1.-~~-----~-t-----~ 
.140 .14o .139 .139 .13? ,

1 

.139 .139 o o ~~-----~--~-~--~ _ --~~+----~~ 
:~~~ :~n J~~ :~g~ :~~~ i J~ :~g~, g t· 8 11::::::::::: :::::::::::r::::: 

,~~ ~~ ·~ ,~ :~r ·~ ~il· ~: ~il1 r ~~ 
.971 .972 .971 .971 .973 I .947 .960 +.2 +!.41---~-~-~~-- --------~-+-~~--~ :m :gg :gg :gg :gg: :g~ :i3~ ~ +t~ I::::::::::: ::::::::::r::::: 

""'" ~,, ~• • "'· MO • LOO, m '"' m I "'· m • •~. ~' +&O +-' L, "'· "" L, 000, LW I +U 

'!m! ,~ m I • ~~: ,~ m : :: ::: I n: m · :JHm : :: :::: :1 · :'~ 1~ · :l Ill 1J : 
1g;~~I ~;~~I ~~;~~ 2~:~g~ 2~:m a~:~g~ ::::::::1:::::::: !i~:m ;~~;~~? +"iZ:I 
81,578 76,485 • 76,499 79, 794 
45, 113 40,553 '37, 044 36, 790 

44,945 47, 529 47, 185 47,426 ----------~ 
8, 296 6, 413 6, 736 6, 972 ~-~~--~~--~ 

95,704 93, 565 • 107, 511 108,739 ~~~~~~-~~~1 
25,639 34,229 '31, 993 33,569 ~~~~-~-~~-! 

6, 129 10,275 9, 573 8, 986 I 

118, 394 122,507 • 133, 403 ' 130,845 ~-~~~:~~;-1 
49, 145 51,504 48,300 47,545 
36, 123 28, 227 28,725 • 36,040 1~; i~; I 
60,091 59,037 '61, 220 '64, 343 64,964 I 
80,512 69,960 ' 66, 301 '72, 200 75,548 I 

461,018 407,617 1410,820 • 371,481 423,000 i 
i 241,169 207,088 '207, 631 184, 312 ~--~~-----I 

28,542 23, 127 21,290 15,701 ::::::::::1 58,657 43,848 • 42,648 37,424 
14,926 15,907 14,530 13,713 ----------1 
79, 197 72,498 74,392 68,924 ~~~~- ~~-~! 

I 
106,391 90,748 87,325 91,088 I ----------1 
69,991 56,708 54, 184 60,787 --~--~-~~~1 

I 
39,725 37,396 34,803 31,479 ~-~---~~~~~ 
15,381 15,025 12,579 11, 184 ----------

64,726 61,923 • 72, 247 55,090 ::::::::::1 27,814 23,212 '26, 106 15,089 
9, 007 ' 10,462 8, 814 9,513 --4io;so5-l 452,868 I 398,344 • 401, 913 • 362,623 

79,946 
31,972 

43, 97i 
6, 700 

89, 161 
23, 264 
6, 453 

114,883 

42,725 
39,815 
52,051 
61,402 

372,438 

174,360 
13, 507 
35, 762 
9,881 

70,461 

87, 250 
53,984 

31,995 
10,532 

71, 304 
22,971 
7, 528 

364,385 

• ~~; ggg ~---~---1-------- ',tg~; ~~~ 
• 4~; ~~~ ;;;;;;;r;;;;;; : ~~: ~~~ 

'lH: ~~~ :::::::r:::::: · n~: ~i~ 
151, 319 

42,979 
46,133 
64,628 
73,272 ' 

+11.21 -3.8 

+12.41 +24.4 
+13.1 -II. 7 
+I.O +.5 
+4. 6. +3.1 

I 
I 
I 

419,315 

129, 785 
112,895 
182, 653 
201,400 

'408, 973 +13. 9 ' +3. 4 li 1, 200,813 

• 187, 44t : --------1----~-~-j! '385, 398 

: i&: i~~ t :::::::f::::J : ~g: m 
',!~::~::II ::::::::,~::::::::11 : ~~:::~: 

6o, 945 ---~---- -~~~-~~- 1 '104, 702 

• 38,415 1' 1 ~--~----~~~~~~~-~~ 12,577 -~--~--~ -----~-~ 

• 74,056 !·,-------~ ~-----~-28, 623 I~--~---~~~~~-~-~ 

a~~:~~ IJ~+i3::d~-+3:2· 

' 76, 579 
' 25, 887 

'137, 350 
'45, 671 
'17, 208 

I, 174,280 

'!56, 293 +2.9 
'73, 834 +6.2 

'94, 611 +6.3 
' 13, 708 -3.7 

'216, 250 -.8 
'65, 562 +8.5 
' 18,559 +7.6 

409,801 -2.3 

149,297 +15.0 
105, 519 -6.5 
190,527 +4.3 
214,049 +6.:l 

I, 205,301 +.4 

'391, 943 +!.7 
'36, 991 +9.4 
'80, 072 +5.3 
'28, 243 +22. 2 

' 143,316 -10.6 

'178,413 +!.8 
'114, 971 +9.8 

'66, 282 -13.4 
'23, 763 -s. 2 

' 127,3371 -i.3 
'41, 195 II -9.8 
'18, 327 +H.fi 

I, 175,341 I +.I 
' Cumulative through Feb. 29. 4 Revised. 
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TREND OF BUSINESS MOVEMENTS-Continued 

!i I !i PER CENT IN- I CUMULATIVE TOTAL 
1927 1928 1927 I' I CREASE ( +) OR I FROM lANUARY 1 

The cumulatives shown are through ,I DECREASE(-) ~~ROUGH MARCH 

:.':-'if!' J:t:lf!r~~:;,:s ~~':,e.:;~ih~r~0~~ · ---- - -------------- --~~~-------1----,------
be found on pages 24 to 138 of the I : I I 1 ,'· l\lar., [ Mar., 1: 
February, 1928, "Survey" Novem- 1 De!'em- I Febru- I :·

1 

Febru· [:_ 1928, 1 I928, li 

I 
ber ' ber ' January arv March ary , March . from I from I' 1927 

I I · I ' I Feb., Mar., ! 
1928 

! 1 i " , 1928 I 1927 1: 

,---[~-~--~--!!--- ---! --1--:1---------
1 ' 

I I i: i' 

U. S. FOREIGN TRADE-Continued 

Exports-Continued 

By classes of commodities: i 
Crude materials ____________ thous. of dolls •. ! 
Foodstuffs, crude, and I 

food animals ............. thous. of dolls .. 

Semimanufactures .... _ ..... thous. of dolls .. 
Finished manufactures ..... thous. of dolls .. 

l I 11 i I 

145,889 117,574 '112, 058 ' 95,2921 91,620 ! 102,811 107,411 :: -3.9 -14. 71:,· 33~. 732 
I I I ,: 

46,723 
42,308 
56,140 

161,722 

23,303 
42,057 
59, 612 

15.5, 798 

18,077, 13,3071 14,821 
1
, 18,758 19,978 i! +11.4 -25.8 I, 

'43, 291 , 39,483 42,820 1: 38,522 , 37,188 11 +8. 5 +15.1 '! 
'6:3,8511 '55,6571 63,18911 53,120 £7,840 li +13.5 +9.2 ,, 

• 164,636 i •r58,884, 198,354 1 151,174 1,5,829 ,: +24.s +r2.8 ,i 

63, 142 
116,726 
172, 299 
489,382 

298, 970 

46,205 
125 594 ·' 
182: 697 I 

521,874 :
1

, 

Per ct. 
in

crease 
<+J 

or de-
crease 
(-) 

CUIDU· 
lative 
1928 
from 
1927 

-10.1 

-21),8 
+7.6 
+r..o 
+6.6 

I l li I' 

113 , 100 I 100 -

1

, r3o 139 . o -2s.1 ___________ ----------· ______ _ 

127 lll I 117 ~~ 116 11611 +5.4' +.9: -·········+·········-: --····· 
161 

Manufacturad foodstuffs ... thous. of dolls .. 

1 
Agricultural exports (quantities): 

All commodities ............ rel. to 1910-14 .. 
All commodities except 

cotton ...•.. --------------rel. to 1910-14 .. 

119 

187 133 , 

CANADIAN FOREIGN TRADE 

Total trade: 
Imports .. ------------------thous. of dolls .. i 94,312 1 83,263 , 
Exports .................... thous. of dolls .. ) 155, 5~1 1 132,189 

79,506 I 
84,428 I 

I 

I i: 1: II i 
85,932 '----------11 74,707 ' 110,581 t~--------'--------· 2 153,513 '165, 438 [; +i. 8 
9o, 387 ]----------:[ 79, 8o3 : _ ro7, 21~}-------- ........ ' 2165, o69 2I74, sr5 I' +5. 9 

---~----------- - --··--

MONTH 

~~b~~~~y.:::::::::::::::::::::::::::::' 
March .....................•....... --. 
ApriL ............... ---- ..• ------··--
May ................................ . 
1une .•...... -........ -----------------
July ......... -------------------------
August ..• --- .......... ---------------

g\~:!~~:~:·:·:::::::::::::::::::::::::! 
December .... _ ..................... --! 

• Revised. 'Cumulative through Feb. 29. 

1924 

2, 505 
2, 574 
2, 563 
1, 987 

1,844 
I,881 
1, 887 
2, 019 

I, 690 
I, 435 
I, 687 
2, 368 

MEN'S AND BOYS' GARMENTS CUT 1 

SUITS II SEPARATE TROUSERS 

1925 1926 1927 
1'--c-----~---c--......_..,..-

~ II ~ ~ ~ ~ ~ I 
1 1 I 

1924 1925 11926 : 1927 I t92s 

Thousands of garments 

2 545 ! 2, 573 2, 264 \ 2, 207 •.1 2, 496 2, 291 I 2, 520 2, 170 2, 021 275 269 290 i 300 I 269 
2; 623 I 2, 719 2, 389 ' 2, 445 2, 747 2, 231 ! 2, 391 2, 313 2, 043 :: 2.55 318 a12 1 ao5 : 280 
2,973 •

1

• 2,677 2,574 1......... 2,659 2,249 2,639 2,284 308 303 347; 343 , _____ _ 
2,058 2,069 1,932]---------' 2,277 2,413 2,470 2,032 ··-------! 325 256 2791 255 ;---·--

1,93511,973 1,775\......... 2,021 2,I04 I 2
2

,,
2
19
3
0
1 

2
2

,,
0
03
64
2 --------- j 4

60
78
5 

3
523

77 4
59

1
0
7 3

54
78
4 

',._·:·_:-_·_ 
2,606 2,445 1,970 '------- 1,822 2,543 _________ ,, .. 
2,632 2,277 1,902 '--------- 1,760 2,256 2,069 1,950 ---------11 665 617 631 614 ------
2,406 2,310 2,151 ......... 2,I51 2,250 2,133 2,!99 I' 813 675 748 I 710 :---·•• 

1,747 1 I,897 I,839, ________ 2,030 2,210 2,2961 1,963 --------·ji 869 734 7521 729 .'------
1, 6791 1, 790 1, 715 ' --------1 2,190 2,473 2,187 I, 989 ---------11 892 853 878 ' 704 :------
1,752 I,644 1,692 ·--------1 1,841 2,194 1,919 1,847 ---------1. 478 571 362' 435 t··-·-· 
2,405 2,081 2,095 1---------1 1,920 2,330 2,071 1,902 ---------11. 295 274 308: 261 ------
---i--1--'---1---,---~--- ---:---:--

27,3611 26,455 24,298 '········· 25,914 27,544 27,1161 24,7451 .......... 16,258 5,770 5,9141 5,578~·------
2,280 I 2.205 2,025 :-------··t 2,160 2,295 2,260 2,062 --------·:I 522 481 493 i 465 ,-·----

TotaL ___________ .----------- .. : 24,440 
Monthly average ............ ---1 2, 037 

I --------------
1 compiled by the U. S. Department of Commerce, Bureau of the Census, from reports of 730 identical establishments in 1927 and approximately identical establishments 

hereafter. Earlier figures are from 467 establishments, prorated to compare with the 730 establishments on the basis of the relation of the figures in both groups in 1927. 

MONTH 

BLANK FORMS, CASH CHECKS, AND BUTTONS 

CASH CHECKS, SHIPMENTS ' OCEAN PEARL BUTTONS, 1927 a BLANK FORMS, NEW 
ORDERS! 

I 
jl' Produe- I New I Ship- \Stocks, 

--~~-- ·-l926 _ _:~_, 1923 192' 1925 1926 1927 

1 

tlon : orders ments ;i.~~~~ 

Thousands of sets Thousands of checks Number of gross 

r_a_n_u_a_ry _______ -_-__ -_-__ -_-_-__ -_-__ -_-__ -_-__ -_-_-__ -_-__ -_-__ 1 
15, 273 32, 7761 33, o91 ;.· i - 92,3271' -8~429~86~ 2Z9-~s7:0S2r7-3:s41i i 153, 691 / 402, 1oo : I85, 840 522, 336 

FebruarY--------------------·--·------- 22,208 26,682 29,236 1' 74,903 71,292 86,251 90,477 II 77,268 1 187,966 303,270 258,138 534,893 
March ... ------------------------·-·· 20,609 35,253 31,360 '! 93,863 75,146 86,676 102,368 84,749 184,946 195,264' 230,962! 557,770 
ApriL.------------·-··------------- 23,288 29,737 31,270 ','1 94,626 99,819 89,061 93,711 71,767 209,2271 203,227 i 210,455 f 539,676 

May ..... --.---------------------------- 33,964 30,4491 36,739: 106,4941 88,333 85,894 97,394 79,472 208,226 208,774 216,928 I 534,80I 

~~r;::_-_-:::::::::::::::::::::::::::::::. ~~:~~ 
1 

~~:~~i ~u~~ :! ~~:~g ~~:g~~ g~:i~g ~~:i~~ ~~:m i~~:~~ 'I i~~:~~ 
1 

i~~:~~! g~~:g~g 
August.. .. ---------------------------··· 26,813[ 26,451 33,838 1 82,174 67,044 74,774 74,767 74,469 170,877 208,637! 192,099! 532,744 
September._____________________________ 31,385. 32,919 35,088 :i 85,916 75,611 96,681 83,387 76,364 173,3741 278,750 I 217,154

1

' 529,109 
October ... ----·------------------------- 31,906 1 37,267 ?7,258 ·I 88,263 92,386 91,692 93,759 71,625 1 206,5401 282,0?4 274,353 498,8~3 
November______________________________ 33,324 j 36,803 36,614 ,i 88,851 7~, 196 9i,451 74,263 82,093 1 195,333 r 2~3,9~7 252,973) 482,8o~ 
December ...... -------------------------~~ 28,892 ~ 1 69,985 ~ 95,421 72,634 ~ j 205,511 1 2o6,6t8j 220,308. 475,69, 

TotaL ____________________________ ! 325,73.5 ·.~ 378,352 414,290 !1,049,864 959,789 1,059,558 1,034,870! 912,461 j2,220,84612,981,248; 2,607,394 1 
•••••.•..• 

Monthly average.................. 27,145 i 31,,\29 34,524 , 87,489 79,982 88,297 86,2391 76,038J! 185,071, 248,437 1 217,283
1 

528,553 

1 Compiled by the Continuous Fold Printers As.,ociation, from reports of 7 firms, representing from 80 to 90 per cent oft he industry and presenting data on new orders 
of continuously printed and folded forms, such as invoices, bills of lading, etc., used by railroads, steamship lines, hanks and commercial concerns. The association's reports 
show number and value of orders and number of parts, divided as between railroad and steamship forms and commercial and bank forms. 

2 Compiled by the Cash Check Manufacturers' Association from reports of 8 manufacturers of punch and tear-off checks sucb as are used in restaurants. The association's 
reports show these classes separately, together with values and relation to normal. 

a Compiled by the Ocean Pearl Button Manufacturers Association from reports of 9 members, estimated to represent about 75 per cent of the industry. Figures represent 
fuur-week totals, the extra week being omitted in five-week months in order to insure comparability. 
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