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SITUATION 

*----------------
By the Office of Business Eeonomics 

EcoN01UC uctivity during the first. 2 months of HlfiO 
t<-nd('d slightly upward from thP rntP pn·vailing nt tiH' 
clos1• of last ycnr. The improvpnwnt in aggr('~at(' d(·mand, 
whieh progn•ssl·d unskadily dming t lH• s.'<'Oll<l half of 1 !)49 
from tlw sumnwr 10\v, was <•xU•ndcd hot h at rPt nil and in 
industrial Sl'g'tnL'llls. Consum.1•r pnrdlflsing in pn.rtieuhr 
wns firm ns pen;onal ineomps \H'l'l' boost<•d hv tht• substan­
tial paymPnts to vdt•nu1s depicted in the <tceonipanying I' hart. 
Busint•ss purchasing l't·maim•d in lin<• wilh tlw Vc)ll!mt• of 
sniPs, in eontmst with most of 1!34fJ when tlw book vnltw of 
mnnufndurers' inv<•.nturiPs \\'US sharply l'('(luced. Priva!P 
eapikd formation increasNl while govcrmn<~nt expenditm·t•s 
wcn• steady. 

Investment expands 

Tl11• advniH'<' in pi·ivat.e invpstnwnt in fixed capital was 
<1( t rihul able bot lt to tlw eon t in11Pd str<'ngth in n•sidPnt in l 
building and to a firming of hw,inl':.;s out lays for pln.nt and 
1\I]Uipnwnt, which stemm<Kl tlw llown!urn in thi.-< s<·gnwnt in 
ovid<•JH'e through the s<•emH! half of la.-<t ypar. Tot.al eon­
strurtion activity rosP through ,January and Februnry to a 
ll'Yl'l of 5 percent abon• tlw De<'l'Inht>r volumP, aft.cr s<·n­
sonnl adjustnwnt, und-as opposr•d to thl' situnt ion in 
1 949-thNe wN·e apprreiabll' gains for comin<•rein l n nd 
industrial as well as for rpsic!Pntial building. 

Tlw incrNl.SI' in the eonstnwtion of st'oros, restau1'n.nts, 
garag<•s, wan•.housPs, office and loft buildings mirrot'<'d t lw 
suhstn.ntin.l expansion in n•si(IPntial arpas st<•adily in pro~­
rt•ss since earlv ln.st v<•ar. The advance in industrial build­
ing followed the improvPm<•nt in ~~·twral husinnss n.etiviLv 
last fall. CouplPd with this was a firming in the doma.n~l 
for producers' equipmPnt. 

Manufacturing output improves 
The flow of Il('W ordMs to mnnufat'!urPrs in gcnnral rosn 

sharply at tlw start of tho new yr•ar, and industrial produ<·­
tion and nw.nufactun~rs' sn.ks inen·nst'd in almost all eall'­
gori<•s. In February thPr<' \Ven'. sonw n·tluet.ions result in)! 
from the eon.l strik(• but the basie trl'nd of output n'mained 
firm, while in mid ::\!fn.reh the mtc of output. in industri<·s 
n.ffecll•d by tlw stoppage, sueh as stl•el, climbed rapidly. 
Total l'mplo:vment in February was Jown from D<•cpmh·r 
by nbout t.lw u"unl seasonal amount, with sonw gains ·-af:,·r 
spnsonnl adjustment-in manufacturing and to a kssN (•:;­
tent in eonstrudion. 

New orders exceed last year 
In aggrqp1te valuL' now onkrs l'C('f'ived by nwnufa<'turors 

in January reached $18.8 billion and wen· 12 JWl'<'Pllt n.bon 
both December and Junuary last year. Four-fifths of tlH· 

1 
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increase for January this year occurred in those sectors of 
manufacturing where orders are usually taken for future 
delivery and hence are reflective of future sales movements. 

In large measure the orders rise was a material expression 
of the general atmosphere of business optimism prevailing at 
the opening of the new year. But in part the spurt in new 
business may have represented a "borrowing of orders" 
which normally would have been made later. Anticipation 
of price increases in metal fabricated products stemming 
from higher costs of steel probably prompted the early 
placement of some orders. The possibility of future dis­
ruptions in manufacturing output arising out of the coal 
situation may also have hastened order commitments. 

A particular feature of the developments in January ordPrs 
was the high level of new business for durables. The 23 per­
cent rise over December brought aggregate value of new 
commitments placed with the heavy-goods industries to 
$8.6 billion. This aggregate compares with previously re­
coded highs of $7.6 billion in September 1949 and $8.9 
billion in June 1948 

The motor vehicle industry (where new orders are con­
sidered equal to sales during a month) contributed largely to 
the January gain, with an increase of more than one-third 
from the preceding month. However, commitments placed 
with other durable-goods industries-largely for future ful­
fillment-increased 20 percent from December to a total 
of $7.3 billion. 

Of most interest was the pick-up for the machinery other 
than electrical group, shown in the accompanying table. 
The gain halted at least temporarily the downtrend which 
had characterized most of 1949. Orders for el<.'ctrical ma­
chinery continued close to the higher level achieved in the 
fourth quarter of last year. 

Among the metal producing industries, January changes in 
new business were more moderate. For iron and steel the 
rise of 12 percent continued the general upward movement 
which began in late summer. New business in nonferrous 
metals moved up in both December and January after 
rather sharp declines from September values. 

New orders for nondurables gained 4 percent in January 
but the aggregate value of $10.2 billion was belo-w the 
September 1949 high of $11.8 billion and equal to January 
1949. For a large proportion of these industries new orders 
are equal to sales, so that the January dollar value in large 
measure reflected the seasonal contraction of sales in those 
industries. Among those nondurable-goods groups where 
orders are taken for future delivery-such as textiles and 
paper-new business was generally up sharply. 

Backlogs increase $1.4 billion 
1:1anufacturers' sales increased in January, but not to the 

extent of the rise in orders. Consequently unfilled orders on 
the books of producers at the end of January were $1.4 billion 
higher than at the end of December. Practically all of the 
rise-$1.3 billion-occurred among the durables though per­
centagewise the nondurables increased almost as much. 
Backlogs held by durable-goods industries were valued at 
$19.9 billion and those of nondurable-goods producers at 
$3.4 billion. 

Durable-goods backlogs at the end of January were equiva­
lent to 2.8 months of sales. This average represents a sizable 
rise from the August-September lows of 2.3. The best 
information currently available indicates that the immediate 
prewar ratios were about 1.5. 

The largest January increases-a?out 6 percent-occur~ed 
in iron and steel and general machmery and transportatiOn 
equipment (except motor vehicles). The increa~e i!l back­
logs for iron and steel was due largely to the fabncatmg por­
tion where the rise was somewhat higher than in prunary 

manufactures. Most of the increase in the general machiner.) 
group was in the agricultural, mining, construction, ston 
and service machine portion. Backlogs of orders for air· 
craft were up sharply from year-end levels but those f01 
railroad and shipbuilding equipment declined. 

Table I.-Value of l\'lanufacturers' New Orders 

[Billions of dollars] 

Item 

I 1949 I 1950 

~anu-l-sep--Octo- i\o-l;ecem_l\~:,~~ 
-~_:"_ _ _:ember -~=rnb':_!~~~~ 

Allmanufacturing______________________ 16,9 19.4 18,4 18,2116.81 18,: 

Durable goods __ --------------------- 6,7 7,6 7,4 7.4 7.0 I 8,1 

Iron and steeL _____________________ _ 
Nonferrous metals_---~-------------
Electrical machinery ______________ _ 
General machinery ________________ _ 
Transportation equipment, excl. 

motor vehicles ___________________ _ 
Other durable goods 1 ______________ _ 

Nondurable goods ___________________ _ 

*i'-J et cancellations of orders. 
1 Includes motor vebicles. 

2. 0 
. 6 
. 7 
. 9 

(*) 
2. 6 

10.21 

1.5 
.6 
.8 

1.0 

. 4 
3. 4 

11.8 

1.8 
. 6 
. 8 I 

1.0! 
I 

. 2 ! 
3. o I 

10.9 I 

I 
I.§ I 

. 0 I 

. 7 i 
I. o I 
• i II 

271 
10.81 

Source: U. S. Department of Commerce, Office of Business Economics. 

Veterans' dividends expand incomes 

I.~ I' 
.0 
. 8 

1.0 

2.: 
.I 

1.: 

. 21 2. 6 3.: 

9.8 1 10,: 
I 

The flow of National Service Life Insurance dividend 
payments to 16 million veterans, which began on Januar} 
16, was calculated to expand personal incomes in the N' atior 
as a whole by about 4 percent during the first quarter oJ 
this year-an advance which was partly offset in Februar} 
by reductions in income due to the work stoppage in coal 
In all, the dividend payments will amount to $2.8 billion 
about three-fourths of which was expected to be distributed 
bv the end of March. The actual and planned rates of 
pa.yment, computed on an annual rate basis, are shown in 
chart 1. 

The effect of these payments on the gross national product 
will, of course, be limited to its impact on the over-all 
volume of production and the level of prices. This, in turn, 
will reflect: (I) the extent to which receipt of dividend~ 
leads to increased spending on goods and services by veter­
ans; and (2) the extent to which this rise in expenditureE 
induces an advance in incomes and spending for other indi­
viduals and business firms. 

Table 2.-Adjusted Service Bonds (1936), Armed Forces Leave Bond~ 
(1947), and National Service Life Insurance Dividends (1950) 

Year 

1936 __ ----.---------
1017 -- -----------
1950_ --- ------------

----

I 

Aggregate 
value of bonds 

or dividend 
payments 

Billions of 
dollars 

2. 0 
2.1 
2. 8 

Aggregate 
value as per-

ccn tage of dis-
posable 

income 1 

----

Percent 
2. 9 
1.2 
1.5 

Number of A Y('rage value 
veterans re- of bond i.-:sue 

ceiving bonds or dividend 
or dividend payment per 

payments veter:m:? 

Mtllions I Dollars 
3 . .1 558 

10.1 I 207 
!G. 0 175 

I 

1 Aggregate value as percentage of disposable person~l income at S('asonJ.lly adjusted annual 
rates in the second half of 1936, 1947, and 1949, respect1vely. 

2 Averages based on detailed rather than rounded figures giwn in the table. 

Source: U. S. Department of Commerce, Office of Business Economics. 

Some information bearing on the behavior of veterans in 
similar circumstances in the past may be of interest. Rough 
parallels to the current flow of dividend payments are to be 
found in the permissive redemption of Armed Forces Leave 
Bonds on September 2, 1947, and the payment of ~djusted 
Service Certificates to veterans of World War I m 1936. 
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In both rases intcr0st-bcaring bonds were issued to veterans, 
to he redeemed upon requ0st. 1 

The salient data relating to these two bond issues, as well 
as to the dividend payments in 1950, arc given in table 2. 
It will be noted that the current distribution is the largest of 
the three on an absolute basis, and is larger than that in 
194 7 even when expressed as a ratio to the higher volume of 
disposable income now prevailing. The current distribu­
tion is more widt'ly dispersed and payments to individual 
veterans are on the average considerably smaller. 

Redemption pattern of 1936 and 1947 bond issues 

Of particular interest is the rate at which bonds were 
red0emed in 1936 and 1947, depicted in chart 2. In both 
cases a large proportion of tho bonds were cashed in 
promptly-52 percent at the end of 4 months in 1947 and 
69 percent in the comparable period in 1936. Thereafter 
tho rate of redemption dedined sharply. At the end of a 
year, on both occasions, 77 percent of the bonds had been 
rcd0emed and at the end of a yea.r and one-half, 80 percent. 
As to the disposition of the redeemed portion of bond issues, 
a survey of the use and ownership of liquid assets by the 
Federal Reserve Board indicates that a.bout 20 percent of 
the cash so obtained in 1947 was used to pay off debts or 
was otherwise saved. 

This type of information is only of limited value because 
it docs not indicate changes in tho concomitant disposition of 
other sources of income and of other assets. Only if these 
were known could inferences be drawn as to the total of 
veterans' spending and saving in response to such payments. 
Also, it should be noted that economic conditions currently 
differ widely from those in 1936 and 1947, and that veterans' 
behavior might correspondingly be different. However, if 
current experience follows the 1947 pattern, it may be 
expected that a substantial part of the $2.8 billion payment 
will enter the spending stream during the calendar year 1950. 

Retail sales expand 

While it is likely that the payments to veterans have already 
provided stimulus for the volume of retail trade, past experi­
ence as well as current data suggest a gradual rather than an 
abrupt adjustment to the amount added to personal incomes. 
Neither in 1936 nor in 1947 was there a bulge in consumer 
expenditures comparable to that in personal incomes at­
tributable to the bond redemptions, though in both vears 
consumer purchases rose steadily. In the present" case 
retail sales exhibit continued strength in virtually all lines 
with pronounced improvement in the homefurnishing and 
building materials and hardware groups. 

In January retail sales were above the same month a year 
ago and only 1 percent below the postwar peak of December 
1948, after seasonal adjustment. When lower prices are 
taken into account it is apparent that the physical volume 
of trade is at a record level. Data now available on de­
partment store sales suggest continued strength in this 
segment in February. 

Changing pattern of retail trade 

The most important ch•ment supporting the total volume 
of retail sales throughout most of 1949 was the expanding 
supply of automobiles. In recent months there has been 
considerable recovery in some lines in which weakness had 
developed in the early months of last year-especially house 
furnishings, electrical appliances, hardware and building rna-

'The 1947 bonds were issued pursuant to the Armed Forces Leave Act of Aur,ust 9, 1946, 
and were dated in accord with the separa'ion dates of wtcran:; from the Armed Forces. All 
such bonds, however, became redeemable on September 2, 1947. 

terials, and men's apparel. Nevertheless, automobiles re­
main the most important single consumption item for which 
the backlog demand has not yet been exhausted and since 
1948 their sales have accounted for an abnormally large 
proportion of total consumer expenditures. 

Chart 2.-Redemptions of Adjusted Service Bonds and 
Armed Forces Leave Bonds: Cumulative Percentages of 
Totals Issued 

80 

60 

40 

20 

ARMED FORCES LEAVE BONDS, 1947 
{LOWER SCALE) 

OL-~~-4~~~-L-L~~~~~L-~~~ 
SONOJFMAMJJ 

1947 1948 
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Source: Basic data from U. S. Treasury Department. 

It is of particular interest to note, however, that with the 
exception of automobiles the pattern of retail trade at the 
start of 1950 had moved more closely in line with that char­
acteristic of prewar years in which ·high incomes prevailed. 
This gradual adjustment from the distortions of the war and 
earlier postwar years is illustrated in table 3. 

Table 3.-Percent Distribution of Retail Sales 

Including automobiles Excluding automobiles 

Period Total 
retail 
sales 

Durable N ondur· Total 
goods able goods retail 
sales sales sales 

Durable Nondnr· 
goods ablcgoods 
sales sales 

-----------1---- -----------------
Year 1929 ___________________ 100.0 29.3 70.7 100.0 18.4 81.6 

January 1941 __ ------------- 100.0 29.8 70.2 100.0 16.2 83.8 
January 1944. ______________ 100.0 15.8 84.2 100.0 12.2 87.8 
January 1945 _______________ 100.0 15. 7 84.3 100.0 12.3 87.7 
January 1946 ---·---------- 100.0 19.0 81.0 100.0 14. 7 S.o. 3 

January 1947_ ______________ 100.0 25.6 74.4 100.0 16.8 83.2 
January 1948 _______________ 100.0 28.4 71.6 100.0 17.9 82.1 
January 1949 _______________ 100.0 28. ,) 71. 5 100.0 17.3 82.7 
January 1950 _______________ 100.0 32. 7 G7. 3 100.0 18. 0 82.0 

--------··-----'------'-----'---'----'------'----

Source: U. 8. Department of Commerce, Office of Business Economics. 

Accelerated rise in consumer credit 
The volume of consumer credit outstanding rose in De­

cember 1949 by nearly $1 billion-the largest increase in 
any month on record. In January, after allowance for the 
usual seasonal reduction, there was an additional advance 
to a level above January of last year by $2.6 billion or 16 
percent. To some extent these increases may have re­
fil'cted retail purchases by veterans in anticipation of receipt 
of insurance dividends, especially in the Christmas p0riod. 
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Basically, however, tht> most rt>cPnt gains PXtl'n<kd thP up­
ward drift in consunwr cr·cdit which has l)('Pn in pmgn'ss 
since the end of the war. 

Through 1946 and 1947, when consumN durnhlP goods 
wcrc scarce and the volume of liquid assds lwld by lowrr 
income groups was high whrn comparrcl with prr\var, the 
volume of consum('l' cr('(lit outstanding was lrss than 8 per­
cent of disposable incomt'. The subsequent incn'aS(' served 
to bring this percentng<' more in line with the pn'\Yar situa­
tion as shown in th(' accompanying tabulation. 

The accelerated pace of the advance sinee early 1949 
('Pntered in installment credit and mirrored especinlly the 
expanding supply of automobiles. In recent mouths, 
however, credit extended for purchases of automobiles 
accounted for a much smaller proportion of the rise, reflPcting 

Consun~er eredit outstanding, end of year, as percent of disposable 
personal incon1e, fourth quarter, seasonally adjusted at 
annual rates 

Hl40 . ___ . _ _ _ ___ _ 
1041_ 
1944 __ 
194(L_ 
1949 ___ _ 
Hl50 (January) I 

11. ·1 
\1. () 
3. () 
6. 2 
(). ll 
\). \) 

' Con~unwr et'<'"•dit out~tanding, adjusted for seasonal Yariution to end of year leve], as 
percent of dioposable income in fourth quarter of 1949. 

the more general improvement in retail trade as \Yell as the 
progrrssive casing in terms of credit since June 1949 when 
Reguhttion W lapsed. Of the $2.6 billion inerease in total 
consumer credit between January 1949 and January 1950, 
about $1.2 billion was aceounted for by credit extended for 
purchase of articles other than automobiles. 

International Transactions During the Fourth Quarter 1949 

TnE financial situation of foreign couutri('S as a whole 
improved considerably in the fourth quarter of 1949 as 
eomparC'd to the two previous quarters, despite a. large reduc­
tion in United States GovernmC'nt disbursements on foreign 
aid (sec table 1). This is evident from a decline of the 
foreign dcfieit on goods and services as shown in the United 
State's balance of intrrnational payments and from the risr 
in foreign gold an1l dollar rC'srrves. 

Foreign financial position strengthened 
The recent improvemrnts appear to have bc'c'n mostl_\· the 

lH'lntC'd effect of smallN purehnses by foreign countries in 
! he United States after the middle of 1949 and the r<'sult of 
a revC'rsal of speculatiV(' ad ions which temporarily had offset 

Tabl<> I.-Exports of Goods and S<>nic<·s arHI i\lt•an>l of Financing 1 

[ :\filliono of dollr"''l 

Item 

Exports of goods and services_ 

• Ueans of.fi nancing 

F orPign sourcPs: 
United States imports of good~ 

services ___________ _ 
Liquidation of gold and dollar asst'! s - I 

I lollar disbursements (net) by- 'I 

i~~~::~~iJ~~~J ~~o;k't~r~ -~und :: :: 

P. 8. Government: 
Grants and other unilateral transf('rs ! 

(n<·t). _________ . -----. _-.- .... - ~ . -. 
Long- and short-term loans (npt) __ -~ 

United_ Statrs private :-:ources: 
Remittances (net) __________ ._. ____ ... 
Long- and short-term capital excluding 1 

purcha~es of obligations issued or I 
guarant<~rd by the International 
Bauk (net).. ___ - ___ 

1

, 

Errors and omissions____ __ 

1 Ser footnote 1 in tahlt\S 4 and 5. 
P Preliminary. 

' 

:)G 
-1 

'Ji.o 
.o2:1 

174 

145 : 

-142 

[[ III IY P Tot:tl D 

4, 266 4, 414 3, 662 3, 572 I 15, 914 

2. 6()8 2. 422 I 2. 392 2. 4()9 ; 9. 8:J! 
-28 :no 9:1 . -442 -47 

:l2 IK 
i 

:l ~8 101 
8 8 11 I 11 :lx 

1, 273 1, 490 1. 2tl8 I J.OM ! .\OS.~ 
292 110 JH4 

: 
70 f);)n 

147 141 108 142 5:18 

115 p,:~ 1\);] JX4 -l-f'J.~ 

-181 -loB 
' 

-.~00 +~lf> -74:{ 

tionrc<': t'. :S. Drpartment of Comnwrcr, ()Jli(·t~ of Busilli'~;~; Economies. 

tlw finnnf'inl effects of this decline in the fon•ign ddl.cit. An 
incn'ase in United States imports from tlw third to tlw 
fourth quarter contributed further to the favornhle chang<' 
during that period in the balance of paymrnts of fon'ign 
countries as a whole, although imports were still nt a lmn'r 
rak than during the first half of the year. 

ThcsC' drvelopments indicate that thC' dctPriomtion of t)H' 
intc,mntional financial position of foreign countries during 

the two or thrl'l' quaTters preceding the currency drvalua­
tions of September was not entirely due to an intensification 
of tlw basic disequilibrium in international economic n'lation­
ships that existrd since the end of the war. Similarly, the 
rccPnt irnprovenH'nts are not nect'ssarily indicative of an 
equally large step toward a solution of these basic difficulties. 

If the decline in United States exports were merely the 
result of the lack of dollar exchange on the part of foreign 
countries, the improvement in their balance of payments 
\Yonld have been achieved by curtailing their domestic con­
sumption or investment activity below the prcYailing 
demand. \Vhile this undoubtedly was the case in most 
countries, tlH'rc arc also indications that the rest of the world 
is becoming lrss dependent upon supplies from the UnitC'd 
States both because of increased production and the gradual 
replenishmrnt of producers' and consumers' stocks abroad. 
This is suggC'sted by the inter-area. dollar payments and by 
fon'ign tradC' statistics whieh indicate that European coun­
tries were able to reduce their trade deficit with non-European 
countries other than the United States during the second 
half of 1949. The restoration of sources of supply outside 
the United States permitted the latter countries to reduce 
their dollar requirements without having to curtail their 
total imports by the same amount . 

Devaluations reverse speculative actions 

Spl'cnlative actions in anticipation of the devaluations 
hnd not only obscured the effects of the reductions of foreign 
t'xpemlitures in the United States but had actually weakened 
the foreign financial position during the third quarter. The 
n•Vt'rsal of these actions during the last quarter of the year, 
aftc'l' the devaluations had taken place, on'rPmphasized, 
therefore, the change in the other direction. 

Purchas('S of certain commodities, (e. g. rubber, tin, and 
wool), whi~h had been postpon('(l during the second and third 
quarters of Hl49 in anticipation of low(•r prices were inereas('<l 
again after tlH' devaluations bPcamr dfPctive. This is incli­
catl'd by the ehange in inventory movements from a decline 
in the third quarter ton rise in the fourth. More important, 
however, was apparently a movem('nt of speculative capital 
to fon'ign countries ren'rsing th1' flow to the United Statt's 
dming the preceding quarter. The probability of the (•xist­
('tlC'l' of such enpital transfC'rs (for wbidt so far little evid1•nce 
can be fouwl in oflicially eolkcted statistics) is indieatC'd 
bv the $:340 million rise of the "errors and omissions'' in the 
balance of payments from the S<'cond to the third qnartrr 
and tlw $600 million tkdin<' in th<' fourth qutlrtt'l' (sPe 
table 2). These spt'ctdative actions were probably respon-
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Table 2.-lnternational Transactions of the United States 1 

[Millions of dollars] 

Item 

Receipts: 
Goods and services: 

1948 

IV 

Goods ___ ------------------------___ 3, 306 
Income on investments_____________ 415 
Other services_--------------------- 480 

I 

3,453 
263 
550 

II 

3,494 
350 
570 

1949 

III 

2, 782 
305 
575 

IV • 'rota!• 

2, 672 
410 
490 

12,401 
I. 328 
2,185 

Totalgoodsandservices __________ 4,201 4,266 4,414 3,662 3,572 15,914 

Unilateral transfers ____ --------------

Long-term capital: 
Movements of United States capital 

invested abroad_----------------­
Movements of foreign capital in-

vested in United States ________ _ 

Total long-term capitaL _________ _ 

128 

197 

39 

236 

109 

197 

55 

252 

99 

230 

25 

255 

169 

236 

184 

420 

66 

124 

34 

!58 

443 

787 

298 

1, 085 

Total receipts __ ------------------ 4, 565 4, 627 4, 768 4, 251 3, 796 17,442 

Payments: 
Goods and services: 

Goods_------------- ___ ------------- 2, 028 
Income on investments_____________ 85 
0ther services._____________________ 570 

I, 963 
81 

564 

1, 741 
57 

624 

1, 604 
63 

725 

1,826 
95 

488 

7, 134 
296 

2. 401 

Total goods and services__________ 2,683 2,608 2,422 2,392 2,409 9,831 

Unilateral transfers. _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1, 277 1, 529 1, 730 1, 545 1, 262 6, 066 

Lontft~~mc:J':~'funited States capital = = = = =1=~~ 
invested abroad__________________ 910 652 531 416 326 I. 925 

Movements of foreign capital in-
vested in United States ___________ 21--~l--7 -~~--~ 

Totallong-term capitaL__________ 931 771 538 428 361 2,098 

Totalpayments_______________ ___ 4,891 4,908 4,690 4,365 4,032 17,995 

Excess of receipts ( +) or payments (-) : 
Goods and services ___________________ +I, .518 +I. 658 +I, 992 +I, 270 +I, 163 +6.083 
Unilateral transfers ___________________ -I, 149 -I, 420. -I, 631 -I, 376 -I, 196 - 5, 623 

Goods and services and unilateral 
transfers______________________ +369 +238 +361 -106 -33 +460 

Long-term capitaL__________ -695 -519 -283 -8 -203 -1,013 

All transactions __________________ _ 

Net flow of funds on gold and short­
term capital account: 

Net increase (-) or decrease ( +) in 
gold stock ____ --------- ____________ _ 

Net movement of United States short-
term capital abroad ________________ _ 

Net movement of foreign short-term 
capital in United States_-----------

Net inflow (+)or outflow (-)of 

-326 -281 +78 -114 -236 -553 

-388 -69 -169 -91 + 165 -164 

+45 +30 +136 -106 -52 +8 

+477 +139 -203 -189 +219 -34 

funds___________________________ +184 +lOO -236 -386 +332 -190 

Errors and omissions ___________________ +~~~~ +5oQ ~C_+743 
1 See footnote 1 Table 4, and footnote I Table 5. 
• Preliminary. 

NoTE.-Data on Government transactions which are included in the balance of payments 
statements are obtained from, and are basically the same as those compiled by the Clearing 
Office of Foreign Transactions, Office of Business Economics, and publiShed in the quarterly 
reports of the Clearing Office and in the SvRVEY OF CURRENT BvsiNESS (e. g., "Foreign Trans­
action of the United States Government in Fiscal 1949" by E. Seymour Kerber, November 
1949.) Differences may be due to the use in the balance-of-payments statement of preliminary 
data which include estimates whenever the reports of Government agencies appear to be 
inadequate for balance of payment purposes. Major revisions of the balance-of-payments 
data for 1948 and 1949 which will incorporate the revised figures for Government transactions 
are now scheduled for publication in June 1950. Other discrepancies may result from con­
ceptual differences. For example, in the balance of payments, loans guaranteed by the Ex­
port-Import Bank are included in private rather than in Government capital movements. 
Further differences may arise from the attempts to enter transactions in the balance of pay­
ments at the time they are assumed to have taken place, rather than the time transactions 
appear in the records-of the reporting Government agencies. 

Source: U. S. Department of Commerce, Office of Business Economics. 

sible for the fact that the decline in foreign purchases from 
the United States from the second to the third quarter 
did not result in an improvement of the foreign financial 
position until 3 months later. 

Decline of merchandise imports halted 
The rise in imports from the third to the fourth quarter 

by about $280 million terminated a declining trend which had 
been evident since the beginning of 1949. Several factors 
seem to have been responsible for that change, besides the 
already mentioned resumption of purchases which had been 
postponed in anticipation of lower prices. 

Seasonal factors usually tend to raise fourth quarter 
imports over those in the third quarter. During the years 

1946 to 1948 this rise averaged approximately 8 percent even 
after elimination of rising trends both in the quantity and 
in prices of imports. On this basis seasonal factors may have 
accounted for more than 40 percent of the rise in imports 
from the third to the fourth quarter of 1949. 

The increase in industrial production in the United States 
during the fourth quarter has probably increased the demand 
for certain imported raw and semimanufactured materials. 
This may be assumed on the basis of the close relationship 
between industrial production and such imports for past 
periods. 

Another important element in the rise in import values 
was the advance in the price of coffee. This price change 
alone contributed about 14 percent of the increase of total 
imports and was largely responsible for the improvement in 
the balance of payments of certain Latin American countries. 

Aside from the short-run effects of the devaluation in elim­
inating inducements to postpone imports, the longer-run 
effects which should result in an increase of the value of im­
ports of competitive goods, have not yet become apparent. 
Recorded imports from the ERP countries rose from the 
third to the fourth quurter of 1949 by $53 million as against 
$46 million during the same period in the previous year. 
The rise, therefore, appears to have been not much more than 
should be expected during this season. It may be of some 
significance, however, that any fall in dollar prices resulting 
from the devaluation was at least offset by increases in 
quantity, and that the declining trend of dollar imports from 
these countries during the first 3 quarters of 1949 was ap­
pan'ntly ha.lted. 

Exports declined more than Government aid 

Government aid declined from the third to the fourth 
quarter by more than $300 million. The changes took place 
primarily in the disbursements under the European Rccov<'ry 

Table 3.-Merchandise Transactions With Fordgn Countries 

[Millions of dollars] 

1948 1949 

Item 

~- ~-~:-~~~-~~T~~~~~~i-~~i~alP 
~~-~------------[ , I 

Transfers to foreign countries: 
Exports, including reexports, recorded 

by the Bureau of the Census ______ _ 
Offshore transfers and other adjust­

ments: 
Civilian supplies for occupied coun-

tries not included in recorded 
exports _____________________ ---- __ 

Surplus propt>rty including ship-
sales 1lnd military sales __________ _ 

Other adjustments _________________ _ 
Total transfers to foreign coun-

tries ________ --------------------
'l'hrough private United States 

business _______________________ _ 
Through U. S. Government 

agencies ___ ----------------- ___ _ 

Transfers from foreign countries: 
General imports recorded by the 

3, 126 :!. 2Sfi :), :!56 2, 682 2, 629 11,953 

24 50 46 121 

40 :m :J5 30 21 125 
1:u 101 s:l 24 21 202 

~- ~~ ~~ ~m ~~ ~w 

2, 759 2. s11s 2. 906 2, :Jo6 2, :l78 10, ·158 

547 585 588 476 294 1, 943 

BureauoftheCensus _______________ 1,87.5 1,790 1,601 1,477 1,7f>8 6, 626 
Purchases for offshore use and other 

adjustments: 
Military purchases abroad__________ 99 10.1 86 79 45 
Foreign purchases by other Gov-

ernment agencies not included in 
recorded imports_________________ :38 5fl 28 16 1 -8 

Other adjustments ________________ _ 
Total transfers from foreign coun-

tries ________ --------------------
Throug-h private United States 

business __ -------- __ ------ _____ _ 
Through U. S. Government 

agencies ___ ----------- _________ _ 

16 12 26 

2, 028 1, 9ti:l I, 741 

I, 82:3 1, 7441' I, 5.19 

205 1 219 182 

32 

1, o04 

I, 4[,41 
!50 

31 

1,826 

I, 7.51 

315 

92 

101 

7, 1:l4 

1), 50S 

626 

1 Adjustments for goods purchased in previous quarters but imported during the fourth 
quarter. 

P Pr~liminary. 

Source: U. S. Department of Commerce, Office of Business Economics. 
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Program and under the relief program for occupied countries. 
The rate of disbursements under the former program was 
less than the estimate of expenditures during the current 
fiscal year included in the President's recent budget message 
to Congress. It may be assumed, therefore, that for one 
or two quarters this decline will be followed by a period of 
stable or slightly increasing disbursements before the trend 
toward reduced foreign aid expenditures which will result 
from the expected decline of appropriations becomes ef­
fective. 

The reduced Government aid disbursements were not re­
flected in an equally large reduction of merchandise exports 
from the third to the fourth quarter of 1949. This was pos­
sible because the decline in exports which had taken place 
from the second to the third quarter was larger by far than 
the reduction in foreign aid expenditures at that time. It 
thus had provided a large margin for a further decline in the 
available means of financing purchases in the United States, 
such as took place during the fourth quarter. Although the 
decline in exports preceded the decline in Government aid, 
over the period as a whole, i. e., from the second to the fourth 
quarter 1949, merchandise transfers to foreign countries fell 
approximately $800 million, while Government aid dis­
bursements were reduced by about $500 million. The reason 
for the more precipitous decline of exports lies in the in­
ability of foreign countries to continue drawings upon their 
gold and dollar reserves and also in their desire to rebuild 
these reserves. 

Foreign countries replenish gold and dollar 
reserves 

The ability of foreign countries to replenish their reserves 
during the last quarter was, therefore, primarily the result of 
their reduced imports from the United States after the middle 
of 1949. Adequate gold and dollar reserves by foreign coun­
tries represent one of the essential prerequisites for the ex­
pansion of multilateral trade and the relaxation of exchange 
restriction. The magnitude of the rise in foreign reserves 
through transactions with the United States alone was un­
precedented for any quarter during the postwar period and 
was almost large enough to compensate for the liquidations 
of gold and dollar assets during the three preceding quarters 
of the year. Considering newly mined gold, foreign coun­
tries as a whole must have been able during 1949 to increase 
their aggregate reserves by about one-half billion dollars 
although exact data are not yet available. There were, of 
course, substantial differences by areas and countries. 

As a result of the transactions with the United States 
during the entire year 1949, Latin America (principally 
Venezuela) gained approximately $360 million in gold and 
dollar assets and Canada approximately $70 million. (Can­
ada was also able to add its own gold production of about 
$100 million to its reserves.) The ERP countries, other than 
the United Kingdom, were able to increase their gold hold­
ings and dollar balances by more than $200 million during 
1949. The largest gains in this group were recorded by 
Belgium, Italy, the Netherlands, and Switzerland. The 
United Kingdom was the principal country selling gold to 
the United States. For the year as a whole these sales 
amounted to $444 million, which was partly offset by an in­
crease in short-term dollar assets of $4 7 million. In addition, 
the rest of the sterling area sold about $200 million of gold 
(most of which came from the Union of South Africa) but 
gained about $50 million in dollar assets. 

These data on the respective gains and losses in reserves 
make evident the importance of the United Kingdom and the 
rest of the sterling area in the recent monetary crisis and in 
any attempts to create a new equilibrium in world economic 
relations. 

Table 4.-Service Transactions With Foreign Countries 1 

Item 

[Millions of dollars] 

1948 
IV 

1949 

II III IV • Total • 
--------------

Receipts: 
Transportation ______________________ _ 271 322 303 308 263 1,196 
TraveL _____________________________ _ 69 70 99 109 74 352 
Miscellaneous services: 

Private _____________ ---------------- 110 112 119 125 119 475 Government_ ______________________ _ 30 46 49 33 34 162 
-~--------~-------Total receipts ____________________ _ 480 550 570 575 490 2,185 

Payments: 
Transportation ______________________ _ 219 225 237 271 239 972 TraveL ______________________________ _ 108 111 171 296 117 695 
l\t1iscellaneous services: 

Private ______ ----------------------- 49 49 51 51 43 194 
GoverninenL ______________________ _ 194 179 165 107 89 540 

---------------Total payments __________________ _ 570 564 624 725 488 2,401 

I The methods of estimating receipts from and payments for transportation services and 
Government service expenditures were revised for the third and fourth quarters 1949. Revi· 
s1ons for ear her periods will be prepared for publication in the June SuRVEY. The data for 
the first and s~cond half <?f 1949 are, therefor~, ,not fully comparable. Estimates for receipts 
on transportatwn were ra1sed by about 50 m1lhon per quarter as compared to the previously 
used method and those for payments by about 30 million. The change in the data for Govern­
ment serviCes pa:l!'ments ~esulted from the use of different sources for troop expenditures which 
lowered.the prevwus estimate by about 60 million per quarter. Approximately 50 million of 
th1s rev1s15>n apphed to the occupied countries of Germany and Japan, where expenditures 
w~re previOusly assumeq. to have been made wi~h currencies s~pplied by the occupied conn· 
tnes without compensation. The expenditures m these countnes, therefore were previously 
offset as unilateral receipts. ' 

• Preliminary. 

Source: U. S. Department of Commerce, Office of Business Economics. 

Table 5.-Gifts and Other Unilateral Transfers 

[Millions of dollars] 

1949 

Item 1948 

IV I 
--------------!-- _____ r_I_ ~ ~~ Total • 

Government: 
Payments: 

European Recovery Program _______ 617 905 1,122 940 767 3, 734 
Chinese and Korean aid program ___ 
Civilian supplies for occupied 

89 53 55 16 15 139 

countries ______ ------------ _______ 202 243 244 314 180 981 
Greek-Turkish aid program _________ 75 53 43 42 33 171 
War damage payments and other 

transfers to the Republic of the 
Philippines __________ ------ _______ 51 53 44 59 49 205 

International Refugee Organization_ 23 18 18 18 18 72 
Other transfers _____________________ 31 47 50 30 44 171 

-----------------
Total payments __________________ 1,088 1,372 1,576 1, 419 1,106 5,473 

Receipts: 
ECA counterpart funds ____________ 25 9 16 151 52 228 
Other 1 _____________________________ 88 90 70 -------- -------- 160 

----------------
Total receipts ___ ----------------- 113 99 86 151 52 388 

Net Government payments _______ 975 1, 273 1, 490 1, 268 1, 054 5,085 

Private remittances: 
Payments_-------------------- _______ 1S9 157 !54 126 156 593 
Receipts ______________________________ 15 10 13 18 14 55 

-----~ ----------
Net private payments _____________ 174 147 141 108 142 538 

• Preliminary. 
I "Other" uhilateral receipts represent mostly local currencies supplied without compensa­

tion by the occupied countries of Germany and Japan to meet local expenditures of the armies 
of occupation. According to information received since the last publication of the balance of 
international payments (December 1949) such expenditures were paid in dollars in Japan 
since September 1948 and in Germany since January 1949. The corresponding revisions were 
carried through for the third and fourth quarters 1949. Revisions for the earlier period will 
be published in the SURVEY for June 1950. 

Source: U. S. Department of Commerce, Office of Business Economics. 

New trade pattern 

In any one country the need for drawing upon gold and 
dollar reserves does not necessarily arise from a deficit with 
the United States. Payments between foreign countries, 
and particularly settlements of surpluses and deficits between 
foreign countries themselves, are frequently made in dollars. 
Thus, transfers of funds from one area to another may also 
necessitate the liquidation of dollar or gold reserves of the 
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Table 6.-Movements of United States Capital 

[Millions of dollars] 

Item 1948 
IV 

1949 

I II III IV • Total • 

Long-term capital: 
Government: 

Outflow: 
Export-Import Bank loans. _____ _ 
European Recovery Program ____ _ 
Other _________ ...... __ ....... __ . __ 

Total outflow __________________ _ 
Inflow (repayments): 

Export-Import Bank loans. _____ _ 
Other loans ______________________ _ 

69 
485 
!0 

564 

14 
28 

Total inflow____________________ 42 
Net outflow of Government 

long-term capital.____________ 522 
Private: 

Outflow: 
Purchases of obligations from, or 

guaranteed by, the Interna-
tional Bank ___________________________ _ 

Direct investments_______________ 332 
Other ..... ----------------------__ 14 

Total outflow __________________ _ 
Inflow: 

Direct investments ______________ _ 
Other _____ ............ __ .... __ .. __ 

346 

115 
40 

Total inflow____________________ !55 
Net outflow of private long-term 

term capitaL------------------- 191 
Short-term capital net outflow: 

Private .. ---------- __ . _____ .... _____ -46 
Government________________________ I 

• Preliminary. 
1 Only data for net outflow available. 

50 
280 

29 

359 

43 
20 

63 

296 

42 
98 
28 

168 

21 
35 

56 

112 

35 
16 
29 

80 

26 
14 

40 

40 

36 
31 
12 

79 

11 
34 

45 

34 

18 
266 

9 

2 -------- --------
352 221 I 220 

9 115 27 

293 

104 
30 

363 

132 
42 

336 

154 
42 

134 174 !96 

159 !89 140 

-26 -134 2 -38 
-4 -2 144 

247 

(1) 
79 

79 

168 

16 
36 

163 
125 
98 

686 

101 
103 

204 

482 

20 
1,059 

160 

I, 239 

390 
!93 

583 

656 

-182 
+174 

'Includes a repayment of -$1 million of short-term obligations guaranteed by the Inter­
national Bank. 

Source: U.S. Department of Commerce, Office of Business Economics. 

paying country. Except for payments made to other coun­
tries for supplies furnished under the European Recovery 
Program and for dealings with the International Bank and 
Fund these transactions cannot be accounted for at this 
time from United States sources. 

On the basis of the area break-down of the balance of pay­
ments data of this country and supported by corresponding 
data provided by other countries, it appears that at least 
since the end of the war the ERP countries as a whole, and 
particularly the United Kingdom, paid dollars to other areas, 
notably Canada and Latin America. These payments were 
due mostly to the inability of European countries to pay for 
their imports from these countries withfundsobtainedfromex­
ports of goods and services or as income from investments there. 

During the last quarter of 1949 total unaccounted for 
transactions by the ERP countries fell to the lowest level so 
far recorded for the postwar period. The strongest factor 
in this decline was probably the return flow of hidden capital, 
mentioned earlier, which offset the dollar transfers to other 
areas. Another factor, smaller numerically but not less 
significant, was a reduction in the deficit of the ERP coun­
tries with the rest of the world (excluding the United States), 
particularly Latin America and, to a lesser extent, Canada. 
This is evidenced by fragmentary trade data of European 
countries for the third and fourth quarters of 1949. 

The developments during the fourth quarter of 1949 may 
thus represent another step toward the emergence of a trade 
pattern in which the European deficit with the United States 
would be paid for through a surplus with other areas, particu­
larly Southern Asia, Africa and Latin America. Correspond­
ingly, however, the United States surplus with Europe would 

(Continued on p. 20) 

Table 7.-lnternational Transactions of the United States With the Sterling Area in 1949 1 

[Millions of dollars] 

First quarter Second quarter Third quarter Fourth quarter P Total year P 

Item ~-~nite~~~ -;-I ~~ited --h----U~~e~-~----~ited ---h-- ---~-~ ~~;e~--0--:--o a. Kingdom t er ota Kingdom Ot er Total Kingdom Other Total Kingdom Ot er Tota Kingdom t cr 

------------------1-------------------------------------- ----------
Exports of goods and services: 

Merchandise, adjusted. __ -----------------------Transportation .. ____ ._. ________________________ _ 
Travel. ___ . ___ .... _____________________________ _ 
Miscellaneous services. _____ .. __________________ _ 
Income on investments _________________________ _ 

TotaL. _______________________________________ _ 

Imports of goods and services: 
Merchandise, adjusted .. _-----------------------
Transportation .... _ .... _________ . ______________ _ 
TraveL. _____ ----------------------------------_ 
Miscellaneous services __________________________ _ 
Income on investments _________________________ _ 

505 
53 
8 

54 
38 

658 

373 
55 
15 
49 
42 

TotaL. ________________ ------------------------ 534 

Balance of goods and services_____________________ +124 

Unilateral transfers (net): 
Private. __ -------------------------------------- -19 
Government____________________________________ -206 

Total__________________________________________ -225 

Long-term capital (net): 
United States private .. ________________________________ _ 
United States Government._____________________ -83 
Foreign capital..________________________________ +8 

Tota'------------------------------------------ -75 

Gold and short-term capital: 
Net purehases (-)or sales(+) of gold.......... -69 
Net movement of United States capital abroad.. -10 
Net movement offoreign capital in United States. -25 

Total ........... ______ ... ------. __________ ,.___ -104 

Transfers of funds between foreign areas (receipts 
from other areas (-), payments to other areas 
(+)),and errors and omissions._________________ +280 

• Less than $500,000. 
I See footnotes 1 in tables 4 and 5. 
• Preliminary. 

178. 
31 

4 
46 
22 

281 

111 
44 
3 

42 
42 

242 

+39 

-9 
-204 

-213 

-4 
-72 
+8 

-68 

+2 
-13 
-30 

-41 

+283 

327 
22 
4 
8 

16 

377 

262 
11 
12 

7 

575 
50 
10 
54 
.54 

743 

284 
64 
19 
50 
24 

292 441 

+85 +302 

-10 -20 
-2 -309 

-12 -329 

+4 
-11 

-7 

-13 
-18 
+11 

-20 

-71 -212 
+3 +17 
+5 -78 

-63 -273 

-3 +320 

Source: U.S. Department of Commerce, Office of Business Economics. 

226 
29 
6 

45 
23 

329 

68 
54 
10 
44 
23 

349 
21 
4 
9 

31 

414 

216 
10 
9 
6 
I 

423 
36 
8 

51 
54 

572 

240 
52 
25 
46 
27 

199 242 390 

+130 +172 +182 

-12 -8 -10 
-307 -2 -253 

-319 

-6 
+11 
+12 

+17 

-162 
+17 

-107 

-10 -263 

-7 -I 
-29 -5 
-I -8 

-37 -14 

-50 -336 
(•) -62 
+29 +7o 

-252 -21 -328 

+424 -104 +423 

162 
23 
5 

43 
27 

260 

70 
44 
17 
42 
26 

261 
13 
3 
8 

27 

312 

170 
8 
8 
4 
I 

387 
35 
8 

46 
67 

543 

297 
40 
10 
42 
33 

199 191 422 

+61 +121 +121 

-6 -4 -16 
-252 -1 -227 

-258 -5 -243 

-1 (•) -19 
+6 
-I 

+7 -12 
-8 (•) 

-2 -12 -14 

-284 -52 -27 
-61 -1 -2 
+49 +21 +135 

-296 -32 +106 

-72 -30 

!58 
22 
5 

36 
26 

247 

69 
33 
4 

35 
32 

173 

+74 

-10 
-222 

-232 

-13 
+19 
-2 

229 I, 890 
13 174 
3 34 

10 205 
41 213 

296 2,516 

228 1, 194 
7 211 
6 69 
7 187 
I 126 

249 I, 787 

+47 +729 

-6 -65 
-5 -995 

724 
10.1 
20 

170 
98 

1,117 

318 
175 
34 

163 
123 

813 

+304 

-37 
-985 

-11 -1,060 -1,022 

-6 -33 -24 
-13 -100 -35 
+I +JO +10 

-18 -123 -49 

-27 -644 -444 
+2 -4 -57 
+135 -------- +102 

-55 
+47 

+137 -31 -599 -452 

+t3 +1,053 +1,219 
I 

I, 166 
69 
14 
35 

115 

1,399 

876 
36 
35 
24 
3 

974 

+425 

-28 
-10 

-38 

-9 
-65 

-74 

-200 
-2 

+55 

-147 

-166 



By S. Morris Livingston *-----------------------------

Family Formation and the Demand 

for Residential Construction 

THE high volume of residential construction has been 
an important factor contributing to the postwar investment 
boom. It is an important influence sustaining general busi­
ness activity at the present time. 

Historically, residential construction has frequently been 
a key element in business developments, partly because it 
has been subject to extreme fluctuations. It is basic, as 
part of an evaluation of present economic prospects, to have 
some understanding of the extent to which the recent high 
rate of residential construction has been due to a catching 
up with the backlog of demand. It is also important to 
have some understanding of the size of the remaining backlog. 

Such an appraisal, as developed in this article, is neces­
sarily a rough approximation. It suffices, however, to show 
that, following the restrictions of the war years, the net 
increase in dwelling units over the last 3 years has been two 
to three times that necessary to take care of the normal3-year 
gro\vth in households. Since the rate of improvements to 
existing structures has also been high, this has meant that 
considerable progress has been made in alleviating the acute 
need which was a legacy of the war~ It appears that the 
larger part of the demand pent up during the war-some-· 
where around two-thirds of the backlog existing at the end 
of 1945-has now been met, though this must be subj('ct to 
the qualification that some of the units provided represent 
temporary solutions of the housing problem. 

The remaining backlog is still large and appears sufficient 
to warrant construction close to the recent yearly rates for a 
considerable period, although probably not extending 
beyond 3 years. (This appraisal assumes favorable business 
conditions in this period.) Nevertheless, it is not too f'arly 
to consider the implications of the elimination of war­
induced shortages and the challenging requirement of 
broadening the market base. The latter involves the 
opportunities which would flow from the development of a 
large replacement market to improve the available housing. 
Activation of a large replacement demand-which hn.s not 
been effectively developed heretofore-seems to offer the 
best hope of sustaining activity beyond the volume necessary 
merely to take care of the normal increase in households. 

Current additions to housing supply 

New residential construction, plus the dwelling units 
created through conversion of existing structures and by 
other means, has resulted in a net addition of about 1.4 
million dwelling units per year over the last 3 years. 

Since about 50,000 units a year are demolished or de­
stroyed by fire or other catastrophe, gross additions in this 
period were about 1,450,000 units a year. On the basis of 

NOTE.-Prepared in the National Economics Division, Office of Business Economics. 
The author is ind~bted to the various Federal agencies whose statistics are used in the 

article, and particularly to Mr. Emanuel Landau of the Population Division of the Bureau 
of the Census. 
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available data, these apparently included a.n annual average 
of something under 200,000 farm dwelling units, and about 
875,000 newly constructed nonfarm dwelling units reported 
by the Bureau of Labor Statistics. This leaves about 
400,000 units to be accounted for by the conversion of 
existing structures to create additional dwelling units, 
additional trailers and other dwelling places not usually 
included under residential construction, and by the shift of 
existing dwelling units from farm t{) nonfarm classifications. 

Chart I.-Net Improvements to Existing Dwelling Units 1 

r
------M-I,LL-IO_N_S __ OF-,DW_E_L_l._IN_G_U-NI~T-S _____ _.;ojl 0 5 10 15 

I 
IN NEED OF MAJOR 
REPAIRS 

WITHOUT ELECTRIC 
LIGHTING 

WITHOUT RUNNING 
WATER 

WITHOUT PRIVATE BATH 
AND FLUSH TOILET 

F/ I APR. 1940 

.APR. 1947 

/J. S. DEPARTMENT OF COMMERCe, OFFICe OF 8/JSINeSS eCONOMICS 50-68 

1 Data include occupied and vacant farm and nonfarm dwelling units. 

Source of data: U. S. lkpartment of Commerce, Bureau of the CenstL>. 

Some of these obviously represent "make-do" arrange­
ments prompted by the housing scarcity, and hence must 
be discounted to some extent both as a measure of what has 
actually been accomplished in meeting the demand for 
better-type housing, and as a measure of the actual reduc­
tion in the backlog of demand. In other words, some of 
the units provided in recent years have really not met 
the requirement for permanent additions to the housing 
supply. 

The average annual net increase of 1.4 million units in 
the past 3 years compares with 0.5 million units a year 
from 1930 to 1940 and 0.6 million units a year from April 
1940 to April 1947. 

These estimates are necessarily rough approximations. 
For the period after 1940 they are primarily dependent 
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upon the Census B11reau's periodic sample surveys of the 
population which provide the basis for estimating the 
increase in the number of households. Tlwir derivation 
and validity are discussed in an appPndix to this artiele. 

Improvements to existing dwellings 
Ov(•r and above the net addition to the number of dwelling 

units, there have been large expenditures on the moderniza­
tion and improvement of existinr; structures, with resultant 
qualitative improvement of housing. Precise data on the 
magnitude of these expenditm·r.s nxr not available, but eon­
SNYH Live estimates of the Oilier of Domestic Commerce, 
U. S. Department of Commerce, indicate that expenditures 
for additions and major alterations averagt>d nearly $1 
billion a year from 1947 through 1949, and that expenditures 
for repairs and maintenance averaged almost $:3 billion. 
Both figures are high in comparison with previous periods, 
evPn \vhen allowance is made for price changes. 

Another indication of the extent of the improvements 
whi('h have been made to existing structures is found in a 
comparison of the sample census of housing in April 1947 
with the complete eensus of April 1940. Chart 1 shows that 
over this 7 -year period the number of dwelling units in 
ne(•d of major repairs, including vacant units, was _reduced 
from 6.8 million to 4.0 million. Because of the difference 
in the wording of the schedules, this comparison may over­
state the actual impl'Ovement in status of repairs. The 
number without Plectric lighting was reduced from 8.0 
to 4.5 million and the number without running water in the 
dwdlin" unit from 11.3 million to 7.0 million. The number 
withou{ private bath and private flush toilet was reduced 
from 16.8 million to 14.3 million. 

These statistics do not cover a wide variety of other 
improvements such as the addition of extra rooms, the 
modernization of kitchens, and the installation of central 
lH•atino·. They serve to suggest, however, that there was 
a rath~r large volume of such improvements. The number 
of dwelling units affected, ranging from a reduetion of 2.5 
million in those without bath and private flush toilet to 4.3 
million in those without running water, compares with the 
3 to 4 million new dwelling units constructed in this 7-year 
period. . . . 

Corresponding data are not avmlable smce Apnl 1947. 
Thc>re is a strong pn•sumption, howPver, that the annual 
rat<' of impron:ment has bc>c>n even higher. Consumer buy­
ing power has r<>mained hig~ and there h:w~ not bee~ ~he 
shortages and r<>strietions whiCh tended to hm1t such actiVIty 
during the wnr. 

Sources of Postwar Demand for Housing 

Fundamentallv, the dl'lrumd for housing is dc>Jwndt•nt not 
only upon the n.eed for ~wu_sing facilities but. also upon. the 
relationship between family mcome and the pnees of housmg, 
the terms of financing available, and a variety of othPr 
influenees which arc outside the scope of this article. It is 
feasible, however, to indicate the extent to which these influ­
ences in combination have resulted in a more than normal 
oTowth in the number of households, and the magnitude of 
the remaining backlog of_ ~emand f~r additional d>':clling 
units to be satisfied as additwnal housmg becomes a\'ailable. 

Normal growth in households 
According to a 1946 yrojt>etion by thP Bureau <?f the 

Census. the net incn·ase m the number of housPholds m the 
Unitn(l States "under normal conditions" is currently 
bPtwPen 475 and 500 thousand (1). 1 Tlus was the "medium" 
projeetion which assumed no net immigration and a death 

1 Numh('rs in parcnthes('s rpfpr to text notN; on p, 15. 
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rate slightly higher than that actually experienced to date. 
AdjustmPnt for tlwse factors brings the estimate to over 
500 thousand (2). 

A curn•nt normal growth in households of roughly 500 
thousand is suggested by the calculations in table 1, utilizing 
data on marriagPs, divorces, immigration, emigration, and 
dr•atlrs. \Yhik this is a useful check, it is also necessarily 
only an approximation. 

Tahlc I.-Calculated Current Normal Growth in Households 

!Annual r;dP in thousands of dwelling nnit"l 

I 

I..in~~ No.I Item 

--~·~ ?\f:HTiag(:~_ ------·------ -~~~~~~~~-----~----
2 f)j YIII"C'I'S _ _ __ - _-- __ - ----------------------- -

:1 1

1

1\farria(rl's minus diYOH'C'S _______________ _ 

l Plus nl'f innnigratio~l ofmarrird wonwn _______________ _ 
5 ! "\rintl" nl<trrii'd couplPs dissoln•d hy death 

I 
6 I .'\l't incn•a..;1• in marrit•d wonwn _______ _ 
7 ' :\."1·1 h(-n\lSt' in m:nTk•d couplP households 

R liHTP<lSr in f:tmily llon:-:eholds not lwatkd hy marri(•ct ('OUples 

9 Pro port ionatr iJH•n•asP in hou.'-wlwlds m~HlC' up of singli' or unn'lnt.Pd 

10 );pt itJ('rP;J.-;p in household.-; (rmzzi!ly) 

---------~--~~----------

~rOTE. -For drrin,~,tion of sLttist ic~d d~d :t hy lirw f-1<'<' T'a hular X of<'s on p. 15. 

1, :~~0 
2-10 

l,lllll 
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The normal growth in housc>holds is declining gradually. 
The 1946 CPnsus projection calls for an increase of 440 thou­
sand familiPs per year in the 5 yr•ars from July 1, HJ;)O to 
Julv 1 1955 and 390 thousand per year in the 5 years July 1, 
19f;5 t~ Jul~ 1, 1960. These figures would also be raised to 
thP extent of any net immigration and by the probability of 
lower than assumed death rates. They are not affected by 
the higlwr than assumed birth rate in rccen~ years sine~ the 
hi<rher birth rate will not affect the populatiOn of marnagc­
ahlc age to any appreciable extent until after 1960 (:3). 

The increase in dwelling units necessary to take care of this 
normal incrc>ase in households, and also maintain a normal 
supply of vaeant dwellings, should be about 5 percent larger 
than the increase in households. 

More than normal household growth 
The difl'erence between the normal growth of a little over 

half a million households per year curnmtly and the esti­
mated actual iuereasc of about 1.4 million is made up of (a) 
thP more than normal increase in the number of married 
eonples, reflecting the v:ery high postwa_r marri_a&'e rate, (b) 
the undoubling of marned couples prevwusly hvmg as sub­
families in other households, a.nd (c) the setting up of addi­
tional households by single persons, or 2 ot· more unrelated 
persons. 

These items are quantified in table 2 which summarizes 
the Census Bureau's estimates derived from its sample sur­
veys o! popu~ation. According t? these Slll'\'eys, the in­
crease m marned couples from Apnl 1947, to Apnl 1949, was 
958 thousand ner year. Even after a downward adjustment, 
explainc>d in the appen~ix, to reeo~cile th}s figur~ '":ith data 
on the number of marnages and d1ssolutwns, tlus Is at the 
annual rate of 873 thousand which is 43;3 thousand per year 
above the normal growth in married couples calculated in 
table 1. 

The number of ma,rried couples living in secondary and 
subfamilies rather than households of their own was reduced 
by 672 thousand from April1947 to April1949. This meant 
an a.verage increase of 336 thousand households per year. 
For much the same reasons as the undoubling of married 
couples the setting up of separate households by individuals 
who we~·e previously living with tlwir relat:ives has been wide­
spread. There was a 2-year increase of 393 thousand, or 
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197 thousand per year, in the number of households having 
a h('ad with no relative living in the household, i. e., made 

Chart 2.-0rigin of Annual Average Increase in Number 
of Households Between April 1947 and April 1949 

MILLIONS OF HOUSEHOLDS 
1.5 

1.0 

.5 

01-..--

MISCELLANEOUS UNDOUBLING l/ 

UNDOUBLING OF 
MARRIED COUPLES 

MORE THAN NORMAL INCREASE 
IN MARRIED COUPLES 

NORMAL INCREASE IN 
MARRIED-COUPLE AND 
OTHER HOUSEHOLDS 

U. S. OEPARrMENr OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 50-69 

t Data include annual avprage increase in heads of hous(•holds with no rf•lativPs, minus the 
normal increase in such households, less the cV.:rn•ase in single parent or 2-child hous(•holds. 

SourC<'." of data: U. 8. Dopartm,~nt of Conmwrc<", OfilcP of Business Economics, based upon 
data of U. S. Department of Commerce, Bureau of the Ct•nsus. 

up of single persons or 2 or more unrdated persons. This is 
1:37 thousand per year above the normal growth in such 
households shown in table 1. 

The other changes shown in table 2 are small. The number 
of households made up of families other than married coupks, 
such as those composed of one parent and children, has not 
changed significantly in recent years. Apparently any 
tendency toward undoubling in this category has been just 
about offset by the high marriage rate and the resulting reduc­
tion in such families. The number of families in hotds, 
large rooming houses and other quasi-households, never very 
large, also has not changed significantly. 

To recapitulate, much less than half of the net increase of 
1.4 million dwelling units per year over the last 3 years has 
been necessary to accommodate the normal growth in the 
number of households to be housed. The remainder has 
been required to me0t the demands stemming from the ab­
normally high marriage rate, the undoubling of couples 

already married and the similar "undoubling" of single per­
sons who have established separate households. These 
items are shown graphically in chart 2. It is clear also that 
the large expenditures for improvement of existing structures 
has meant that the requirements for such improvements have 
likewise been met on a very large scale. 

These demands in turn reflect the very favorable er:onomic 
and other conditions which have existed since the 0ncl of the 
war. ::\fore specifically, they reflect a moving up to the 
higher living standards made possible by the improvement 
in those con eli tions as compared with the immPclia te prewar 
years. As with other durable goods, residential construction 
activity has been experiencing boom conditions bBcnuse of 
these unusually favorable market conditions. 

Backlog of Demand Still Substantial 

With so much of current residPntial construction going to 
satisfy pent-up demand, it is important to have some under­
standing of the progress which has been made and of the 
amount of construetion still required to catch up with 
requirements carrit>d over from earlier years. This requires 
consideration of the trend in the marriage rate; of the extent 
to which married couples and other families now doubled 
up may establish separate households; and of the construc­
tion involved in the restoration of a normal vacancy ratio. 

Few deferred marriages 
The proportion of the population which is married is now 

well above any prewar year for which we have data. The 
increase is general, although it is particularly marked among 
those aged 20 to 34 years. These changes are shown in 
detail in table 3 which compares 1949 with the 3 previous 
decennial censuses. In other words, the high marriage rate 
has been considerably more than a catching up of marriages 
which may have been delayed by the war or the previous 
depression. 

The increase in the proportion married appears to be due 
to a combination of economic and institutional factors, and 
probably also to less clearly defined psychological factors. 

Among the economic factors have been high incomes, 
bolstered by the backlog of wartime savings, and very favor­
able job opportunities. These conditions have been a little 
more favorable to family formation than they were prior to 
the 1920 and 1930 census when the proportion married was 
substantially less than estimated for 1949. There has been 
a disproportionate increase in the incomes after taxes of the 
low income groups and, therefore, presumably in the earnings 
of the younger age groups where the increase in the propor­
tion married has been most pronounced. 

Table 2.-Sources of Increase in Households, Aprill94()-Aprill949 

Line 
No. Item April 

I940 
April 
I947 

Change 
.\ pril Hi40-
c\ pri] 194i 

.\pril 
I948 

Changp. 
"\ prili9·17-
Aprili948 

April 
I949 

Change 
April 1948-
Aprili9·19 

Avf'rage 
annual 
change 

1940-I947 

Average 
annual 
change 

I947-1949 
------------·~----------------------------- ----j--~~·-~ --~----~- -----------

I Married women_-------------------------------------------_______ 30.090 35. 2I2 +,o, I22 35, 783 +571 37,013 I, 230 +731. 7 +900. 5 
2 llusband absent ___________________ --------------------------- ____ I, 573 I. 754 +I81 I, 494 -260 I, 690 +196 +2.i. 9 -32.0 

3 Husband present ___________________________________________________ 28, 5I7 ~ 33, 45s!+4.941'--34.2s9 --=i=831-35.:J23 --I, 034!--:t70.5:91- +g:J:l:S 

4 Married couples ___________________________________________________ - 28.517 --33,4061 +!, 889 34,289 +883 3.1, 323 +I. 034 I +WIS. 4 1----=;:;;ss. 5 
5 As secondary and sub-families- .. --------------------------------- I,846 2. i12 ' +866 2.:133 -379 2, 040 ~293 +12:l. 7 ' -336.0 
6 Inquasi-housrholds ____ -----·------------------------------ IOO I49 +49 122 -27 116 -6 +7.0 ~16.5 
7 Headinghouschokls .... ---------------------------------------- 26.571 30,545 +3,974 31,834 +I,289 33,I67 +I,333 +567.7 +I,311.0 

8 Other family households _______ . ___ -------------------------------
9 Head of household with no relatives_------------------------------

4, 864 
3,-100 

10 Households. _____ --------- ___________ ------------------------______ 34, 83.1 

4. 879 
3, 714 

39, 1:.1s 1 

11 Farm ____________________________________________________________ ==7=. 0=2,5=:1·= === 

12 Nonfarm_------------------------------------------------_______ 27,810 
6. 1)69 I 

32,469 

NOTE.-For derivation of statistical data by line see Tabular :-:otcs on p. I5. 

+I5 
+3I4 

+4.:)0:] 
=-= 

+4,659 
-:156 I 

4, 840 -39 4, 833 ~7 +2. l -23. 0 
4,046 +332 

I 

40,720 +l.5821 

6, 841 
+1721 33,879 +1,410 

4. I07 +6I +44. 9 + I96 .. ) 

--42~. 1~0-7 j-+1.387 -~~~84.5 
7, 0581 +2171 -.in. 9 I +W4. 5 

35,049 +I,I70 +665.61 +I,290.0 
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Among the institutional factors are the further breakdown 
of social barriers against working wives, and the general 
acceptance of married men and women in colleges. 

While the influences of these varied factors cannot be 
isolated, and their effects measured, it seems reasonable to 
conclude that those which are more or less permanent­
barring a major recession-are far more important than 
those whose influence has been only temporary. It is 
equally true that by now these factors have had time to 
make their influence fully felt, although some marriages 
may still be postponed because the supply of existing housing 
is inadequate. 

Marriages approaching normal 
The best evidence of the easing trend in this element of 

demand is found in the recent trend of marriages as depicted 
in chart 3. Marriages in calendar 1949 were still 150 to 200 
thousand above the norm shown in this chart, and used in 
the calculation in table 1. A continuation of the declining 
trend of recent years from a peak of 2,291 thousand in 1946 
to 1 ,803 thousand in 1 948-and the roughly 1,550 thousand 
in 1949 indicated by marriage licenses for the first 10 
months-would bring marriages in 1950 approximately in 
line with the normal rate. This suggests that the remaining 
backlog of demand from this one factor is only about 100 
thousand dwelling units. 

The Census of 1940 listed 1,846 thousand married couples 
in private households which were sharing the living quarters 
of other persons. This is exclusive of another 100 thousand 
who were living in hotels, rooming houses, or other quasi­
households. Observation of doubling up among the com­
paratively wealthy suggests that many of tlwse married 
couples had not establishrcl their own households for other 
than economic reasons. 

The Census Bureau estimated, from information collected 
on the marital status of individuals and family heads, and 
from unpublished data on the married status of male per­
sonnel in the a.nned forces, that between 1940 and mid-1945 
there was an increase of 225 thousand in the number of 
married couples living with someone else as "sub-families," 
and that there were also 1,450 thousand married women with 
husbands in the armed forces who were living with other 
families because of wartime conditions (4). These additions 
to the 1940 figure brought the total of such doubling up to 
3,500 thousand. 

Table 2 indicates that, by April 1947, the number of 
married couples in private households who had not estab­
lished households of their own but were sharing the accommo­
dations of other persons was 2,700 thousand. Thus, there 
was a net reduetion of 800 thousand over the 2-year period 
in this potential demand for housing, over half of this change 
probably being coneentrated in the second year. Table 2 
shows a further reduction of nearly 400 thousand in the 
year ending April 1948 and 300 thousand i~ the ye~r ending 
April 1949. In year-to-year ehangeR of th1s magmtude the 
possible error due to sampling variability is large. Never­
thcless, the deelining rate of sueh undoubling suggests that 
this source of demand, though substantial, is tending 
downward. 

As of the latter date the number of such married couples 
was still about 200 thousand larger than in 1940-although it 
'yas already a smaller pereentage of all married couples. 
Assuming some further undoubling during the remainder of 
1949, the number of couples still doubled up at the year-end 
would be about the same as in 1940. It would be about 5 
percent of the total married couples as compared with 6.5 
percent in 1940. 

The demand in terms of further undoubling of married 
couples is necessarily some fraction of the 1.8 million still 

living with other private families. Because we have no data 
on the reasons why these families are still doubled up, the 
amount of this further undoubling whieh might oceur with 

Chart 3.-Number of Marriages: Actual and Normal 
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U S DEPARTMENT OF COMMERCE. OFFICE OF BUSINESS ECONOMICS 50-6? 

'Normal marriages represent the number that would have occurred in each year if the 
marri:1ge nttes for the various age classifications had hcen the same as the aYeragc for the yrars 
1920-:)9. 

Sources of data: U. S. Department of Commerce, Bnrean of the Census, except normal for 
1947-49 and actmll for 1949, which were computed by the U. S. Department of Comnwrce, 
Office of Business Economics, based upon Bureau of the Census data. 

continued favorable economic conditions, and with an ample 
supply of housing, is necessarily a conjecture which has very 
little analytieal basis. The 1944 study of" Housing Needs" 
by the National Housing Agency made the unavoidably 
arbitrary assumption that, under more favorable conditions 
after the war, 650 thousand of those who were doubled up in 
1940 would establish separate nonfarm households. Lack­
ing any better basis, this might be aecepted as a reasonable 
gtH'SS. 

Change m other households 

The ehange in the number of family households not 
headed by a husband living with his wife has not eontributcd 
to the enlarged postwar demand for housing. In fact, the 
number of households made up of such families is nominally 
smaller in reeent years than in 1940. Thus, there is no 
evidenee that there is any abnormal demand in this respect. 

This appears to be true also in the case of households 
established by single persons or 2 or more unrelated persons. 
In 1940, the number of households reported as having a head 
with no relative in the household was 9.76 percent of the 
total. According to subsequent sample surveys, the propor­
tion was 9.49 pereent in April 1947, 9.94 percent in April 
1948, and 9.75 percent in April1949. These changes are not 
large enough to be significant in view of the possible error due 
to sampling variability. 

Over the whole period 1940 to 1949 the increase in such 
households was roughly proportionate to the increase in 
total households, including that resulting from the abnormal­
ly high marriage rate and from the undoubling of married 
couples. On the assumption that the same economic in­
fluences have been at work here, it might be computed that 
the remaining pent-up demand still to be satisfied is also 
proportionate-less than 100 thousand. 
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Table 3.-1\iarital Status of the Female Population of the 
United States 

Hi to 1\) vPa'·~ 
211 to 24 vm"·; 
25 to 2n ~-('a''~ 
:JO t 0 :34 V<'U" 
:35 to :39 ~-rar~ 
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[PPre(•nt married 1920 to 1919 by age] 
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3. 3 
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Sourer:(\. R. nl'part.mPnt of CommPf('C, Burrau of tho ('pnsus .. \g(' hrac:kl't hrPnkflown 
2.1-44 intc•rpolatcd for 1949 hy OflicC' of nu~i!lC'SS Economics. . 

Construction needed to restore normal vacancies 
Any attrmpt to C'stimntC' thr bnrklog of (kmnnd in tNms 

of thr volume of construction JH'cessnry to rt'storr a normal 
snpply of vacant dwelling units ngnin runs up ngainst tiH' 
1lllC'Prtainty as to just what is "nornwl". .T u dgi ng by past 
rxprrience, there is a wide n1nge bt>tWP<'n ·• \·aeaney ratio 
"hich is so low that the availahh• supply of housing is ob­
viously inadequnte to meet the dt>mand and a \'rtcnncy rntio 
so high ns to eonstitue an obvious ovprsuppl~'· This is 
particulnrly truP sine<' th<> national avemgr is lik<>ly to hide 
rxtn'mr conditions in many localities. 

According to the rensus of housing takc'n in April 1947, 
tlw national total of just over 1 million unocrupied, habit­
abl(', nonsensonnl dW('lling units was 2.5 pC'rrrnt of the 
totnl of all dwrlling units. It would take a million addi­
tional units to n'ston' this vacancy ratio to a more normal 
5 percrnt. It is COllCC'ivable that SOmetime in the nC'Xt few 
y('l!rs the vacnnP)' m tio may go above 5 prrrent, but if so 
tlw ('Xe<>ss could lwnll_,. be drscribed as nec('ssary to meet a 
bncklog of dderred (\('llll!lld (5). 

lJnfortunatdy, tlll're are no comparable data on vacancies 
subsequent to April 1947. ·with a dt>clining ratr of increase 
in households, while tlw volume of resid('ntial construction 
lwld up well, the presumption is that the demand arising 
from this source is nt lc'nst no larger than it \\'as in 1947. 

A factor affecting the vacancy ratio, as "-rll as undoubling, 
is the high number of births of th<> past 4 years, nssociatrd 
with thr high marriage rate and favorable economic condi­
tions. In the decade of the 20's tho average number of 
births per thousand population was 21.5; in the 30's the 
av<'rage number amounted to 17.4; and in the pre"'ar yt•ars 
of 1940 and 1941 the average numbrr was 18.4 per thousand. 
D('spito the decline in the numlwr of marriages from 1947 
to 1949, the number of births pPI' thousand population in 
1949, amounting to 24.1, was still high although bdo\\· the 
1947 peak of 25.8. Furthermore, in this period second and 
third child births were exceptionally high. 

Such a development n'stllts in two types of pressure. 
First, an abnormally high birth rate increases the need for 
separnte living accommodations. Second, the high birth 
ra.tP n.lso tends to produc(' shifts of families from smaller to 
larg('r quarters. Such a drvrlopnwnt. mav incrrasC' the 
varaney ratio as tlw pressure from other fac"tors of dC'mand 
for housing cases. 

Deferred demand aggregated 
These three items of deferred demand add up to about 1.8 

million dwelling units at the end of 1949. This total comes 
from the 100 thousand additional married couples, 650 
thousand further undoubling of married couples, less than 
100 thousand further undoubling of single persons, and 1 
million needed to restore a normal vacancy ratio. Because 

of_ the neeessary crudity ~f the calrulations, this baddog 
m1ght more proprrly be gtven as a range of perha.ps one­
third either \vny of this estimate, or from 1% to 27f million. 
The fact that somr of tlw units added in recent vears have 
been, as oarliC'r indieatrd, of the "m:tke-do" var~etv would 
favor the higher portion of this range. ·· 

Despite the wide range of these estimates, it is appan'nt 
that tho current ~a~c- at which dwelling units are bring 
added-almost 1 m1lhon per :vrar in exeess of that. nPressflQ' 
to take care of the normal gTo\vth in house' holds-is rapidl v 
correcting thr eondition of short supplv which hns character:­
ized tlw housing markf't for most of the last (krade. 
. For tlw immPdiat.e futuro tlw r<>maining backlog of drnuwd 
IS nppan,ntly large enough to prenmt a serious clrclinr in 
nrw rt'sid(•ntial construction. In fnct, tlw ,-olume of un­
finished eonstruetion carrird OVC'r into 1950 was laro-er than 
that earrird over into 1949, and new starts so far"\n 1950 
hnv(~ continued very high. 

Expt>ri('llCC' \Yith iJrnv:ious construction booms suggt•sts the 
prohabilitv that t.hc hid1 rate of construction actiYitv will 
lH' maintained longer than indicatrd by thr abm'r est:imate 
of the remaining bcaeklog--even withotit. thr denlopment of 
a large' replaeement market. Because the net additions 
even in a boom year are only a very small fraction of the 
total supply of housing, it takes an extrndC'd period of OYer­
~milding to push tlw vacancy ratio up to the point where it 
1s a sPrious dMerrrnt to further construct ion. 

Tht>se qualifications do not alter the well-recognized fact 
that the very high rate of ronstruction activity in the ln.st 
:~ years has bC'en dtw in part to temporary factors. \Vhen 
tlwse factors are exhausted, a major new source of ckmand --­
such as the developmC'nt of a largo replacement mnrket­
\\-ill br requirC'd if t hC' presrnt level of residential construc­
tion activity is to be m:tintnined. 

Replacement Demand a Major Factor in I. .. ong­
Ternt Outlook 

Rrmoving the' obstacles in the way of sueh a replacement 
markd has historieallv bP('n Vl'l'V diffieult. Yt>rv few dwell­
ing units have ever lx:rn t.orn down Pxeept to n1alu' way for 
mon' int1'nsivc use of the sites-sueh as the d('molition of a 
singlP-family house to mnke way for an apartment building 
or a commrrcial structure. Such demolitions, plus lossPs 
through fire and other catnstrophe, amount. to roughl~, 50 
thousand dwelling units per year (6). Barring these shifts 
in land use, it. has nearly always lwen found ('Ponomienl to 
remodel or partially rebuild the structure, and to a(ld the 
modrrn eonvenienees to kePp up with ehanging living 
standards, rather than to tear it down. 

The extent to which it is feasibln to modemize and im­
prove rather than replace existing structures is strikingly 
illustrated by the statistics citPCl above on the dollar outlays 
for this purpose and on the degree of improvement in exist­
ing structures in recent years. 

Granting the desirability of tearing down and replacing 
blighted areas where the area as a whole ha.s deteriorated 
to a point where piecemeal modNnization is no long1'r a 
solution, the praet.ical difficulties in the way of such whole­
sale• rebuilding have in the past prrvented much progress in 
this direction. Perhaps the major obstacle is the difficulty 
of acquiring land in blighted areas in sufficiently large 
bloeks, and at a sufficiently low cost. · 

Cost reduction can improve market 
The development of such a replacement market depends 

on an effective combination of business and government 
action. The relationship oetween family incomes and 
housing costs must be sufficiently improved to cause the 
abandonment of dwellings in these areas in favor of more 



March 1930 SUHYEY OF CURRENT BUSINESS 

d0sirablc accommodations. This, in turn, would tend to 
reduce land vahlf's to the point where wholesale rebuilding 
might be feasible. 

In the decade before the war, this objective was not 
achieved because of the effect of the major depression on 
consumer incomes. Since then the increase over prewar 
construction costs has more than kept pace with the rise 
in avemge family income. 

Enm if major cost reductions are attained, the probkms 
of urban redevelopment arc such that it is doubtful wlwthcr 
it will be undertaken on the scale necessary to contribute 
substantially to maintenance of the volume of residential 
construction, except with considerable government assist­
ance. This aid can be dfcetive in a variety of ways in 
addition to the outright subsidizing of slum clearance and 
the provision of subsidized housing for those who could not 
otherwise afford to move out of slum art'as. It has been 
widely ext0nded in the postwar period in the financing of 
new housing on favornble terms. 

In view of the obst.aeles to be overcome, any estimate of 
the amount of r0plaeement of Pxisting dwelling units which 
might be undertaken in the future would be Pssentially tl~e 
setting up of a social objective rather than a mt>nsure of 
market demand. Furthermore, tht>re is no satisfaetory basis 
for calculating what proportion of the existing housing is so 
had that it shm1ld be torn down (7). 

Maintenance of thP recent rate of expansion in the number 
of dw0lling units over the next few years will depend to a 
gradHally increasing extt>nt on the dPgrcc to which this re­
placement demand materializes. The calcHlation in table 
4 is based on the above estimates of normal growth and of 
thP rt>mnining baddog of demand. It arbitrarily assumes 
tlwt all of this remaining backlog vvill he exhausted over the 
rwxt. 0 yc•ars. Becaust' of the crudity of the estimates, the cal­
culation has no merit beyond a. broad quantification of !.he 
ext!'nt of the shift (,awards replacement. Beyond this period 
the t.Nnporary faetors would diminish further or disappear. 

Other possible new sources of demand 
Aside from the rweessary crudity of the estimates, thP cal­

culations in table 4 have the further limitation that they are 
in tf'rms of dwelling units. Thus, they ignore the possibilit.v 
that a decline in the rate at which dwelling units nre adckd 
might be offset, or partially offset, by an increase in the 
value per unit. 

~1 ueh of the housing that has been built in recent years was 
undertaken and completed under general market prcssun's on 
both the demand and the suppl_v- side. The houses have lwen 
kept. within the price range of the poUmtial buyer, in spik of 
higl1 construction costs, by rPdueing the sit~P and lowpring the 
quality. Increasing the value per unit depends on lowNing 
r.osts so people ea.n afford more and better housing. 

Even more important are the various temporary expediPnts 
used to aeeommodat<• the large postwar incrt>ase in house­
holds. Some of t.h<•se expedients involved comparatively 
littk eonstruction aetivity. A dPeline in household forma­
tion might be refleeted in part in fewer of sueh units without 
a proportionate rt>duetion in new n'sidential eonstruetion. 
Fmtlwrmore, sueh units are a prime source of the replace­
ment demand diseussed above. 

Calculations in tt>rms of dwelling units also ignore the im­
portant element of outlays to improve existing structures. 
Sueh outlays in recent years have also been catching up with 
the backlog of dPmand. As the more urgent and obviously 
more desirable of sueh improvements are completed, it will 
be easier for people to postpone additional outlays. The 
amovnt of improvements which eould be made to existing 
structures, however, is still large. · 

In the light of all these possibilities, the need for further 
improvement in the Nation's housing is large. The problem 

Table 4.-Replacement Demand Required to Maintain Hecent 
Rate at Which Dwelling Units Have Been Provided 

[Annual rutc in thousands of dwelling units] 
-~--- ----------~~---------

Item 

\

i Aprii1947-
Apri11949 

---- - - --- - ·-·---·-------------- ------ ------ ---~ ---- - i 

N~;:~:;:;J;~t h in ~·m~se:wl~ls_ (~~~~- proportiona~c !~er~'~'~'e. in ·I 
l'vlorc than normal1ncreasc In mnrrwd couples ________ . ____ . _-I 

Undoubling of married couplPs (including those frotn quasi- I 

M
1

~::s:~~::s:,~:.;,;,;l· in en'• JOe in .lwus~hok;~. ~·~:-~~:,~;~. ~y-~ 
rnarrh_•d couples__ . ____________________ _!I 

Restoration of normfll Y:tc:tl!t'ies 

35:1 I 

ILl 

Required net increase in dwelling- units (including increa~c in !=-===::-~~ ---'""-=;-== 
V<tcant dwellings proportion;1te to normal growth in hou;.;e-

;) years 
1950-52 

:n 

217 

333 

holds) -·-------------· -·-·---············ 1.4~;, I, 118 

Replacements _____ _ 

Crvss dwl'lling units added __ 

Source: U. S. Department of Commerce; calculations by Oincc of Business Et·onomics. 

is to translate those net>ds into effective demand with the 
resultant beneficial eifect upon the economy as a whole. 

Appendix on Current Additions to Housing Supply 

The estimate, cited in the text, that there has been a net addition of 
about 1.4 million dwelling units a year O\'Cr tho last 3 year~ i~ neces­
sarily a roup;l1 approximation arrived at by piecing together and recon­
ciling seYeral source~ of information. 

One of tlwse source~ i,; the Census Bureau's perio<lic sample surveys 
of tho population. These surveys are sununarizod in table 2 along 
with comparable data from the 1940 census. For the moment W<' an' 
concerned only with line 10 of that table, which ~howH the nmnber of 
hou~eholcls. Since by definition a household i~ approximately equiv­
alent to an occupied dwelling; unit, tho~e data should differ from total 
dwelling unit~ by the number of vacant units (8). 

Large increase in households 
According to this source, there was an increase of 2,969 thousand 

hou~dwlcls between April 194 7 and April 1 1H9. The inerea~l' of almost 
l.G million per year in this period compare~ with the average alllliJal 
increa~e of G15 thousand between April 1940 and April 19-17, and the 
average annual increase of 50-1 thou8and, on a slightly different basis, 
in the decade 1930 to 1940. 

Since the estimates for 1947, 1948, and 1949 are sample surveys, they 
arc subject to sall!pling; variability. This is particularly important 
for ~hort periods since a small difference in the estimate of households 
at either the beginning; or end of the period can mean a mtwh larger 
perecnt.age error in the estimated increase between the two dates. In 
vie-w of this possibility. it is important to chock these estimates against 
any collateral evidence where this is p<N<ihle (9). 

Increase confirmed by other data 
Of the reported increase in households from April 1947 to April 

1949. 958 thousand per year was due to the increase in married couples 
(line -l of table 2). The balance was the result of the undoubting of 
marri<-cl couples who had been living in other households, plus tho net 
incrt'aso in householdR not headed by married couples. This 958 
thou~and compares with an estimated increase of G98 thousand married 
couple~ per year from April 1940 to April 1947. 

As used here tho term "married couple" means a husband and wife 
living together. Part of the difference of 2GO thousand per year 
between the two periods is explained by changes in the number of 
married persons who were not living together (line 2 of table 2). There 
was a decrease in snch persons between April 194 7 and April 1949 a~ 
compared with the increafie between April 1940 and April 1947. Ac­
cording to the same Census reports, the increase in the number of 
married women was only 169 thousand per year larger in the second 
period than in the first (line 1). 

The reported increase in married women is compared with other data 
for the two periods in table 5. Marriages, minus divorces, were 100 
thousand per year larger in the second period than in the first. In 
addition, the net immigration of married women was also larger by 
about 30 thousand. The further decline in the death rate was offset 
by the larger number of married persons to whom this rate applied. 
The resulting calculated increase in married women is less for both 
periods than the increase derived from the sample census of population. 

By definition, the number of married women with husband present 
(line 3 in table 2) should be the same as the number of married couples 
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(line 4). Due to technical differences in the way the two eRtimates 
were derived from the sample data, the number of married couples 
reported in April 1947 is 52 thousand less than the number of married 
women with husband present. This makes only a nominal difference 
in the average annual increase from 1940 to 1947, but raises the annual 
increase in married couples between April 194 7 and April 1949 by 
26 thousand. 

Table 5.-Comparison of Calculated With Reported Increase in 
Married Women 

[Annual ratt• in thousands] 

Line 
:-.:o. Item Aprill940 to April 1947 to 

April 1947 April 194U 
---------·------ ---- ------ ----------

1 Marriages .. ______ ---------------------------------- __ _ 
2 Divorces .. _------------------------------------------

3 Marriages minus divorces_ 

4 Plus net immigration of married women ______________ _ 

5 Minus dissolution of marriages by death ______________ _ 

6 Calculated increase in married women ________________ _ 

7 Reported increase in married women. ________________ _ 

1. i22 
400 

I. ~22 

21) 

fi/0 

G/2 

732 

NoTE.-For derivation of statistical data by line see Tabular Notes on p. 20. 

1. 842 
421 

I. 421 

. 51 

680 

792 

901 

When this amount is added to the difference between the calculated 
and the reported increase in married women shown in table 5, it 
suggests that there may be an overstatement in the reported increa~l' in 
married couples of over 100 thousand per year. The fact that the 
difference is no larger than this suggests that the error in the other 
elements of the reported increase in households may not be large. 

This calculation does not constitute proof that there is any over­
statement of the increase in households. The fact that the calculated 
increase is also below the reported increase in married women for the 
period April1940 to April1947, although by a smaller amount, suggl'sts 
that the differences may be due to the unavoidable crudity of the 
calculations in table 5. A round increase of 1.4 million households 
per year does, however, appear more nearly consistent with the Bureau 
of Agricultural Economics' and the Bureau of Labor Statistics' data 
discussed below than the almost 1.5 million per year reported. 

Corresponding increase in dwelling units 
Unfortunately there is no direct measure of the increase in dwelling 

units since April 194 7 comparable to the sample census of housing 
taken at that time. It is clear, however, that the increase in the 
number of households could only have taken place because there was 
a roughly corresponding increase in the total number of dwelling units. 

This is necessarily so because the number of vacant dwelling units in 
April 1947 was already very low. According to the sample census 
of housing taken at that time, vacancies in habitable nonseasonable 
dwellings were as follows: 

Percent of total dwelling nnits 
Urban________________________________________ 1. 4 
Rural nonfarm____ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 3. 1 
Rural farm ____________________________________ 5. 0 

TotaL_______________________________ _ _ _ 2. 5 

These national averages included some fairly high vacancy ratios in 
areas where migration had left an excess supply of housing. Thus, 
they indicated an even tighter situation in areas where additional 
dwellings were needed to take care of the growth in households. 

While vacancy data are not available for a more reeent date, it 
seems probable that the net increase in dwelling units since April 194 7 
has, if anything, been a little more than the increase in households. 
With an annual increase of 1.4 million households, it would take an 
additional 35 thousand dwelling units per year just to maintain 
vacancies at the 194 7 percent. 

Increase continued through 1949 
The Bureau of Labor Statisties' data, discussed below, suggest that 

the net increase in dwelling twits over the 3 calendar years, 1947 
through 1949, has been at an annual rate which is not significantly 
different from that for the 2-year period April 1947 to April 1949. 
Assuming a 4-month lag between the time the dwelling unit is started 
and the time it is completed, the annual rate of completions of 
nonfarm units in the 3-year period is less than 2 percent below that 
for the 2-year period. Possible changes in the volume of farm con­
struction would not alter this comparison materially. There is no 
current information on nonfarm additions of the type not covered by 
the Bureau of Labor Statistics' reports on new construction, but in 
the past these have been a fairly constant proportion of the total. 

Part of the estimated net increase of 1.4 million dwelling units per 
year over the 3-year period was the result of conversion of existing 

structures, plus the inclusion of trailers and other units not usually 
counted as new residential construction. The reasonableness of the 
o\·cr-all estimate can be checked, however, by comparison with the 
less inclusive data compiled by the Bureau of Labor Statistics and the 
Bureau of Agricultural Economics. This comparison is made in 
table 6 (10). 

Farm construction 
According to a sample survey made by the Bureau of Agricultural 

Economics, 240 thousand farm dwelling units were either started or 
comp!etecl in 1947 (ll). Assuming a 4-nl.onth carry-0\·er of unoccupied 
dwellings from 1946, and assuming the same trend of starts as 
reported by the Bureau of Labor Statistics for nonfarm units, this 
would mean somewhere around 1!)0 thousand units started in 1947. 

Since economic conditions have continued relative!\· favorable­
somewhat more so in 1948 and less so in 1949-it seems reasonable to 
assume that the average volume of farm dwelling construction over 
the 3-year period, 194 7 through 1949, has been a little less than 200 
thousand units per year . 

The net addition to the supply of farm housing would be slightlv 
less because of demolitions or losses due to fire and other catastrophe 
and because of any conversion of farm houses to nonfarm use. Thes~ 
items would probably more than offset the additional units created by 
com·ersion of existing structures or in other wavs not counted as new 
construction. • 

The increase in households could be more or less than the net in­
crease in dwelling units, depending on the change in vacant units. 
The change in vacancies over the 2-year period, however, probably 
was small. Thus, the BAE data are roughly consistent ,,-ith the 
estimated average annual increase of 180 thousand farm households 
in the 2 years, April 194 7 to April 1949 (line 6 of table 6). 

Table 6.-lncrease in Households Reported by the Bureau of the 
Census Compared With New Nonfarm Dwelling Units Reported 
by the Bureau of Labor Statistics 

Line 
No. 

Increase in households: 

[Annual rate in thousands[ 

Item 
April 

1930 to 
April 
1940 

1 Reported_ . -------------------------------------------- _______ _ 
2 Adjusted _____ . _________________ ------------------------- _______ _ 
3 Increase in dwellings occupied by nonresidents _________________ _ 

4 Increase in occupied dwelling units_______________________ 504 

615 1. 485 
--1 I. 400 

I 10 
I 

622 ! I, 410 

' ~ F¥!\~~t~t~ :::::::::::::::::::::::::::::::::::::::::::::I_---~~-- -62 1 194 

7 Nonfarm _______________________ ----------------___________ 450 
-1 180 

684 1 1. 230 
I 8 Increase in vacant dwelling units.________________________ ________ 20 1 9 Farm___________________________________________________________ 42 ,_ 

20 

tl Nr~;::~,,,~.,,.":,,;., -- ~;: 1 ~i r: t~ 
14 New nonfarm dwelling units reported by Bureau of Labor I I 

Statistics________________________________________________ 

1

2

6

7.

8

3 ,l'

1

. 4

22

7.7

5 

[
1

,

1

1 8

4

9

1

o

0 

15 Minus demolitions. etc ·--------------------------------- 40 40 50 
16 Incn•ase in nonfarm <hn•llingunitsnot reported by Bureau 

of Labor f'tatistics ... __________________________________ _ 

17 Net increase in nonfarm units _____________________________ 4ml-----oo2i,J.2so 
18 Percent of gross additions not reported by Bureau of Labor 

Statistics-------------------------- _________________ 38%\ 32%~ 32% 

NOTE.- For derivation of statistical data by line see Tabular ;\lotos on p. 20. 

Deducting the increase in farm dwelling units from the total addi­
tions to the housing supply, as derived from the sample population 
cenRuses, leaves roughly 17:1 million nonfarm units per year (line 13 of 
table 6). An increase of this magnitnde is not necessarily inconsistent 
\Yith the data on nonfarm construction reported by the Bureau of 
Labor Statistics. 

New nonfarm construction 
For purposes of comparison it can be assumed that the number of 

dwelling units completed in the years ending in April are roughly 
equivalent to those started in the years ending in the previous Decem• 
ber. On this basis the Bureau of Labor Statistics reported 890 thou­
sand 11011farm dwelling units per year completed in the 2-year period 
April 1947 to April 1949. From this figure must be deducted losse~ 
of about 50 thousand per year, clue to demolitions or dep,truction by 
fire· or other catastrophe, in order to arrive at the net increase in 
dwelling units. 

This le·wes approximately 400 thousand units per year to be ac­
counted for by connrsion of existing structures to create additional 
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dwelling nnits, plus additional trailers and other dwelling places not 
usually included under residential construction, plus the shift of exist­
ing d\~·elling units from farm to nonfarm classifications, plus any under 
reporting by the Bureau of Labor Statistics .. This seem:; like a ~a~h~r 
large difference to be accounted for by these Items, particularly If It Is 
assumed that the underreporting is negligible, and that no further 
downward adjustment of the Census data is warranted. There is, 
however historical precedent for a difference of this magnitude. 

Table' 6 shows that the difference to be thus accounted for is larger 
in absolute terms, but about the same percentagewise, as in the period 
April 1940 to April 1947, when the possibility of error in the Census 
estimate, because of sampling variability, was less than in the shorter 
period. . . 

The diff3rence is a smaller proportion of the increase m dwellmg 
units than was accounted for by these same items in the Bureau of 
Labor Statistics' reconciliation of its dat9. for the decade 1930 to 1940 
"·ith the complete Census enumerations at the beginning and end of 
that period. Details of that reconciliation are given in table 7. 

Table 7.-Nonfarm Dwelling Units Added April 1930 to April 1940 
[In thousands) 

By construction of new housekeeping units (comparable to present BLS reports 
ofdwellingunitsstarted) _______________ ----- ------------------------ ;

25 By remodeling of structun~s, net_ __ ----------------------------------------
In non housekeeping structures: 

Trailers________________________________________________________________ 100 
Other_________________________________________________________________ 416 

In unremodelcd housekeeping units__ _ _________________________________ 345 
By reclassification from farm to nonfarm___________________________________ 91 

Minus units eliminated by demolition or disaster ______________________________ _ 

Increase in units, April1930 to April1940.--. ----------------------------- ______ _ 

2, 734 

I, 677 
397 

4, 014 

Source: NHigles, M. H., "Housing and the Increase in Population," Monthly Labor Review, 
U. S. Department of Labor, Bureau of J,abor Statistics, April1942. 

Independent estimates of most of these items are not available for 
recent years. Even the estimates in table 7 are based on rather thin 
evidence. For the immediate purpose this is not a vital lack because 
it is not necessary to demonstrate whether these items account for all 
of the difference, or whether there is an understatement of the volume 
of new residential construction. 

The important point is that over the whole period since 1930 roughly 
a third of the increase in nonfarm households has been accommodated 
bv an incre'1se in dwelling units which was not covered by the Bureau 
of Labor Statistics' data. Obviously the current rate of total incre~se 
in the supply of housing is the proper figure to compare with the current 
and prospective rate of increase in households (12). 

To recapitulate, the net increase in the supply of housing over the 
past 3 years appears to have been roughly 1.4 million dwelling units 
per year. This estimate is less than the increase indicated by the 
Census Bureau's periodic sample surveys of housing, but collateral 
evidence suggests that sampling variability in these surveys may have 
operated in the direction of overstating the increase. It is considerably 
more than the BLS reports of nonfarm residential construction, plus 
an estimate of farm construction derived from BAE data. The 
difference, however, can be explained, at least in part, by the addi­
tional dwelling units created in various ways not counted as new 
residential construction. 

TEXT NOTES 
1. "Estimates of Number of Families in the United States," Population~Special Reports, 

Series P-46, N'o. 4, June 1, 1946, U.S. Department of Commerce, Bureau of the Census. 
2. The extent of the possible understatement because of these assumptions is indicated 

by comparing the estimated population as of July 1, 1948, with the projection which was made, 
using the same assumptions, when only 1945 data were available. ("Forecasts of the Popu4 

lation of the United States, 1945-75," U.S. Department of Commerce, Bureau of the Census 
June 1947.) The number of females 14 years of age and over on that date was 561 thousand 
larger than this projection. ("Estimates of the Population of Continental United States, 
by A![e, Color, and Sex: 1946 to 1948," Current Population Reports, Series P-25, No, 21, 
U.S. Department of Commerce, Bw-eau of the Census, May 27, 1949.) Applymg to th1s d1ffer· 
ence the proport-ion of the total female population married in!938, by age groups (unpublished 
data from the Bureau of the Census, U. S. Department of Commerce), the increase in the 
number of married women between July 1, 1945, and July I, 1948, was 353 thousand larger 
than projected. Part of this difference is due to the abnormal immi~ration in this period 
particularly the immigration of 92 thousand war brides. The net immigration of married 
women amounted to 52 thousand per year in the 3 years, July!, 1945, to July I, Hl48, as com· 
pared with 8 thousand per year in the previous 5 years. The balance of the 353 thousand 
would amount to an upward adjustment of 61\ thousand per year, bringing the normal growth 
to around 550 thousand per year. Since the estimate cannot be precise- and since the whole 
concept of normal growth is necessarily somewhat vague-the only conclusion warranted is 
that the 1946 projection is probably a little too low. 

3. The projected decline in the normal rate of growth in households is before any allow· 
ance for the possibility that the very high war and postwar marriage rate may have borrowed 
to some extent from future family formation. As is indicated in the discussion of this point 
later in the article, the increase in the proportion married has not been due primarily to tempo­
rary influences which are likely to be reversed in the future. To the extent that there has been 
such borrowing, however, the future family formation would be even lower than the projected 
normal growth. 

4. "Estimates of Numbe~ of Families in the United States: 1940-1960," Population­
Special Reports, Series P-46, o. 4, U. S. Department of Commerce, Bw-eau of the Census, 
June 1, 1946. 

5. The concept of a normal vacancy ratio is necessarily rather nebulous. A difference of 1 
percent either way would make a difference of over 400 thousand in the calculated backlog. 

6. According to a monograph on "Residential Real Estate" by David L. Wickens for the 
National Bureau of Economic Hcsearch, demolitions for the decade 1920 to 1929 amounted to 
330 thousand, plus another 2.\0 thousand lost through demolitions by fire and other catas· 
trophe. 'rhe BLS study on HIIousing and the Increase in Population" cited in table 4, 
estimates the total of these two items at 397 thousand in the decade April1930 to Aprill940. 

7. The above-mentioned 1944 study of "Housing Needs" by the National Housing Agency 
estimated that the number of nonfarm dwellings that should be replaced was equivalent to 
that report('(} by the 1940 census as being in need of major rppairs or, in metropolitan ::.treas, 
\vithout toilet or bath. In addition to the 7 million dweJling units already in tlwse categories 
inl940, it was estimated that the normal aging would add another 2.6 million by 1955. 

While admitting that many of these dwellings could be put in adequate condition by instal­
lation of necessary improvements, it was argued that such dwellings would be offset by other 
units not reported in these catc!(ories, but substandard for other reasons. Granting this 
argument, it is nevertheless interesting to note that by the same standards the sampl<> census 
of April 1947 reports the numher of such substandard nonfarm units reduced from 7 million to 
5 million. Presumably there have been further impro\·ements since April 1947. This 
serves to emphasize the importance of repair and remodeling rather than outright replace­
ment. 

8. As the term is used in these surveys, a household includes all the persons who occupied 
a house, an apartment or other group of rooms, or a room that constitutes a dwelling unit. 
Thus, the reported increases from !940 to 1947. and from 1947 to 1949, understate the increases 
in occupied private dwelling units to the extent of any small increases in the number of 
dwelling units occupied hy nonrPsidcnts. (See table 6.) Vacation homes in the off-season 
are one example of such units. The increase from 1930 to 1940, shown in table 6, is in terms of 
occupied dwelling units. 

9. The sampling variability is somewhat less in the change from 1940 to 1947 than in the 
change from 1947 to 1949. The number of households in 1940 is a complete enumeration, so 
the 1940 to 1947 comparison involves only one sample, instead of having both the beginning 
and end of the period based on sample data. Fw-thermore, the sample in 1947, while of the 
same design, was slightly larger than that in 1949. 

Because of the longer period, any difference due to sampling variability in the estimate of 
households in 1947 would be a smaller percent of the change in households from 1940 to 1947 
than a corresponding difference in 1947 or 1949 as a percent of the change from 1947 to !949. 
While too much should not be made of this point, it is useful to compare the collateral evidence 
for the two periods. 

10. In order to include the unadjusted Census data, the comparison in table 6 is limited to 
a 2-year period. The estimated increase in households for the 3 years, 1947-49, is the same as 
the adjusted increase shown in the table (see above). The nonfarm dwelling units reported 
by the BLS are slightly less-875 thousand vs. 890 thousand. 

11. U. S. Department of Agriculture, Bureau of Agricultural Economics' release dated 
December 10, 1948. 

12. Of course, it would be desirable to know what portion of the war and postwar increase 
in households has been housed by essentially temporary expedients-thus enhancing future 
replacement demand. Since the disparity between the Census data on the increase in dwell­
ing units and the BLS data on new residential construction has continued for 2 decades, it 
cannot be assumed that the difference is any measure of such temporary expedients. 

TABULAR NOTES 
Table 1.-

Line I.-The average annual number of marriage• per one thousand women, by age groups, 
for the period 1920 to 1939, applied to the estimated female population July 1, 1948. 

Line 2.-This is 20 percent of the normal marriage rate. The range for the period 1925 to 
1941 was 15 to 18 percent. There was some upward tendency in this period but no clearly 
definable trend. The war and postwar increase in divorces was even greater than the increase 
in marriages. The ratio reached a peak of 30 percent in 1945 and was 22 percent in 1948. 

Line 4.-The female married immigrants admitted, exclusive of war brides, exceeded the 
female emigrants departed by just over 20,000 per year dw-ing the 3-year period ending 
June 30, 1948. 

Line 5.-This is approximately the current rate of dissolution of married couples because of 
death. Derived from estimates furnished by Mr. Paul H. Jacobson of the Metropolitan Life 
Insurance Company, New York City. 

Line 7.-Assuming no change in number of absent husbands and no doubling or uudoubling 
this would necessarily be the same as Line 6. 

Line 8.-From 1940 to 1949 the change iu the number of such households was nominal. 

Line 9.-In recent years the number of such households has been around 12 or 13 percent 
of the number of households headed by married couples. 

Table 2.-
Lincs I, 2, and 3.-"Changes in Number of Households and In Marital Status, 1940 to 1947," 

Current Popnlation Reports, Series P-20, No.3, U. S. Department of Commerce, Bw-eau of 
the Census, September 16, 1947; "Marital Status, Number of Times Married, and Duration 
of Present Marital Status: April 1948," Current Population Reports, Series P-20, No. 23, 
U.S. Department of Commerce, Bureau of the Census, March 4, 1949; ''Changesin Number of 
Households and In Marital Status: 1940 to 1949," Cnrrent Population Reports, Series P-20, 
No. 25, U.S. Department of Commerce, Bureau of the Census, August 19, 1949. 

Line 4.-"Changes in Number of Households and In Marital Status: 1940 to 1949," Cnrrent 
Population Reports, Series P-20, No. 25, U. S. Department of Commerce, Bureau of the 
Census, August 19, 1949. Conceptually this is the same as line 3. It differs in 1947 because 
of technical differences in the way the increase was derived from the sample. 

Lines 5, 6, 7, 8, and 9.-"Characteristics of Families and Subfamilies in the United States, 
1947," Current Pop11.1ation Reports, Series P-20, No. 17, U. S. Department of Commerce, 
Bureau of the Census, May 19, 1948; "Characteristics of Household, Families, and Individuals: 
April 1948," Current Population Reports, Series P-20, No. 21, U. S. Department of Com­
merce, Bureau of the Census, December 19, 1948; Current Population Reports, Series P-20, 
N' o. 26, U. S. Department of Commerce,_ Bureau of the Census, Apri1194a. The adjustment 
indicated in Line 10, below, was arbitranly assigned to Lines 8 and 9. Since some of the non· 
resident households may have been headed by married couples there may be au element 
of douhle counting in Lines I through 7 for 1940. The amounts involved, however, are too 
small to be significant. The division between Lines 8 and 9 for 1940 is proportionate to that 
of the larger total shown in "Households by Type, Composition, and Housing Ch,.racteristics 
in 1947," Current Population Reports, Series P-20, No. 16, May 5, 1948, table 5. 

Line 10.-"Changes in Number of Households and in Marital Status: 1940 to 1949," Current 
Population Reports, Series P-20, No. 25, with the 1940 data adjusted to exclude 115 thousand 
dwelling units occupied by nonresidents. U. S. Department of Commerce, Bureau of the 
Census, August 19, 1949. 

Lines 11 and 12.-"Characteristics of Families and Subfamilies in the United States in 
April, 1947," Current Population Reports, Series P-20, No. 17: "Characteristics of Household, 
Families, and Individuals: April, 1948," Current Population Reports, Series P-20, No. 21, 
U.S. Department of Commerce, Bureau of the Census, May 19, 1948, and December 19, 1948, 
respectively; Current Population Reports, Series P-20, No. 26, U. S. Department of Com· 
merce, Bureau of the Census, April 1949. 

(Continued on p. 20) 



By Frances P. Sasscer u------------------------------

American Expenditures 
for Foreign Travel in 1949 

SIGNIFICANT among current United States "imports" 
from foreign countri(•s arc the expenditures ma(le for travel 
abroad by residents of the United States. Travel expeiHli­
tures, excluding fare payments to and from noncontiguous 
areas, amounted to $695 million in 1949, and were larger 
than any single commodity import Pxcept coffee. Tra n•l 
payments in 1949 were 15 ppn·pnt higher than in 1948, and 
44 pf'rcent high(•r than the prewar peak of $48:3 million in 
Hl29 (see table 1). 

European Travel Relatively Low 

Travel expcnditurt•s during 1949 in the European and 
.Mediterranean area were about 13 ppn·ent lmn-r than the 
1929 peale Expenditures ill this an•a \\i't"c $185 million, 
or 70 percent below what they migl!t have n•adlC'd if the 
1923-37 rl'lationship to income had lwen maintained (see 
chart 1). 

This relation indicates that after allmYing for tl1r influence 
of chang0s in ineome, trnvl'l expenditnres in this nr<•n. showed 
n declining tr0ml during th0 bnse period. 

The downward trend presumably r<>flects in larg(' part the 
deelining number and incrensn ag(• of the foreign-born 
population of the Unitc•d tltntl's follm\·ing tlH· n•stridiYe 
legislation of the early tm'ntirs. Tl1is group of p(·oplc, 
constituting about 10 percc•nt of tlw total population of the 
comttry in 1929, furnished approximatdy 5S JWl'('<'nt of 
the number of persons traYding to Europe• nnd tlw :\[editer­
rancan area in that year. (lu 1D49, they constituted .51 
percPnt. of the totaL) 

Another factor in the dmYmYard tr0ml \Yas the fact that 
travel in the thirties was also restrietccl l1y political lllll'<'st, 
0spncinlly in central Europe. The declining trend is indi­
cnte(l by the time factor in tlH• corrPlation (•quation, showing 
a ch•dirw in expenditures of about ~:)Ji million a year. 

Transportation shortage lintits summer travel 

The disparity betwc•en the actual and "cakula ted" 
amounts of travel expenditures in Europe in the post \Yar 
pt>riod may be accountNl for partly by the shortage of trans­
portation facilities, which in 1949 were only about GO percent 
of the 1937 total for sea and air combined. That shortage 
affects summer-season travel signifieantly (see chart 2). 
It is evident from tho record of citi11c•n arrivals from Europe 
at the principal port of entry into the United States, New 
York, that during the period 1947-49 most of the increase 
in travel from year to year has been confined to the peak 
season. 

As a result of the difficulty of travel to Germany and other 
countries in Central and Eastern Europe, only about 2 percent 
of total United States travel outlays in Europe were made in 
Germany in 1948-49-as compared with about 15 percent 

NoTE.-Mrs. Sasscer is a member of the International Economi<'s Division, Oflicc of Busi· 
ness Economics. 
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in 19:17-38 (see table 2). A factor gennrally tending to 
rpduce postwar l.ravd to Europe has boon the unsatisfactory 
quality' or outright. shortage of food and tourist accommoda­
tions in many countries. 

Chart I.-Travel Expenditures, Including Fares, by 
Hesidents of the l;nited States: Actual and Calculated 
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is thP aYen1~e of the' lJl"P('l'dhq.~ ann c·urn•nt ypar, \Yith l't':"fl(~cth·p \\<'i:~hts of 2 and 1. Europe 
and ).fNlit('lTaiH'~1n, Y=-::...J-H+fJ.9·1x-2:n.2: \\.(_•s1 Indie"', Ct'ntral AmP!iC:t, C':m:1da, and 
~lPxi~~o. Y =S.0Hlt+,1.~31x-11:.?.2. 

Sourct· of d<1ta: C. 8. Departnwnt of Commt:rct-, Oll'let~ of Bn:::iness Economics. 

The favorable exchange rates resulting from currency 
devaluations, along with liberalized customs exemptions, 
larg<' scale interchange of students and teachers betW<'('ll the 
Unit I'd Sti1tes and Ji~urope, and an awakened interest in 
foreign culture aroused by the waf, should serve to stimulate 
travel to Europe in tho future. Still, it is hi~hly possible 
in viPw of significant changes in basic economic and political 
conditions brought about by the war that United 8tat0s travel 
exJwnditures will not rl'ach the "calculated" value as de­
termined by the prewar relationship. 
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Native Americans spend more than foreign-born 
American travelers to Europe may be divided into three 

main catrgorirs: native-born Unitrd Statrs citizt'ns, natural­
ized or foreign-born citizens, and alien residents of the United 
States. In view of the fact that foreign travel by alien 
rrsidents of the United States and forrign-born citizens is 
liln,ly to be motivated chiefly by the desire to visit families 
or friends, their !average expenditure, length of stay, means 
of transportation, and choice of countries visited differ 
widely from the pattern established by native-born citizens, 
who travel primarily for recreational purposes. 

In 1948 all United States citizens travrling in Europe 
and the Mediterranean spent an average of $683 per trip, 
excluding fares. Foreign-born United States citizens spent an 
average of $.541, compared with $845 spent by native-born 
travelers. Americans of foreign birth visiting Europe in 
1948 visited an average of 1.4 countries per trip, compared 
with 3.5 countries visited by native-born citizens. 

The hight'r average expenditures in the case of native-born 
travelers can thus be attributed in part to the fact that the 
expense involved in traveling from one country to anothrr­
or from place to place within the same country-is obviously 
much greater than that incurred when remaining in a 
single locality. In addition, it is more costly to stop at 
hotds and other public lodging placps than to stay at 
private residences; foreign-born citizens in most cases stay 
with relatives or friends. 

In 1949, United States citizens spent an average of $771 
per trip. While separate averages have not yet bern com­
puted in 1949 for fort>ign-born and natiYe-born citizens, the 
lower t>xpencliture average of foreign-born travelers is implicit 
in the avt>rages set forth for travelers according to class of 
stramship accommodation, showing the relative proportion 
of for<'ign-born carried in rach class (see table 3). The aver­
age expenditure of residents traveling by first class to 
Europe amounted to more than hvice that of tourist-class 
travC'lers, partly due to the larger proportion of foreign-born 
persons tra vding tourist class. 

The range in per di<'m expenditures between first- and 
tourist-class travelers was even wider than in the case of 
total expenditures. Thus, a decrease in the numbers of 
forC'ign-born trayelers would be more than offset by a 
proportionatt\ increase in native-born travelers, whose 
expenditure's average 56 percent more than European-born 
travders. 

About 62 percent of total American travel payments to 
Europe and the Mediterranean area durin?: 1949 were made 
in France, the United Kingdom, and Italy (see table 2). 
France received the largest share of the American tourist's 
expenditures in Europe-in contrast to the late 1930's when 
the United Kingdom ranked first in tourist receipts. Fur­
thermore, the highest per capita expenditures in 1949 were 
made in France despite the fact that the average length of 
stay there was only 22 days. American trav<'lers stayed 
longer in Italy, Eire, Norway, and the United Kingdom. 

A greater proportion of American visitors to Europe in 1949 
visited France than any other European country, with the 
United Kingdom ranking second (see table 4). Italy 
received the third largest number of Yisitors, showing an 
increase in absolute numbers of 25 percent over 1937. This 
increase has been largely due to heavy travel to Italy by our 
foreign-born citizens, superimposed on normal tourist travel, 
both of which had been curtailed in the middle and late 
1930's due to political disturbances. 

Many factors affect destinations 
Important factors in determining the choice of the country 

visited-in addition to family connections or other personal 
relationships-are transportation facilities with the United 

874681°-50--3 

States, whether access to a country is direct or necessitates 
transit through other countries, the extent of its tourist 
attractions, the traveler's busmess affiliations, and the rela­
tive costs of travel, including the effect of exchange rates. 

Thus, although in 1940 the United Kingdom ranked third 
as a country of birth of our European-born population, it 
ranked first during the prewar years as the destination of 
United States citizen travel, which can be attributed in part 
to its tourist attraction and to the fact that British ports 
furnished a major gateway to Europe. 

Chart 2.-United States Citizens Arriving at the Port of 
New York from Europe 
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Source of data: U.S. Department of Justice, Immigration nnd Naturalization Service~ 

France, Switzerland, Belgium, and NethPrlands have 
received a consistently large share of AmPrican travelers for 
many years in spite of the fact that they do not rank high 
as countries of origin of the European-born population of 
the United States. United States citizens born in these 
countries indicate a propensity to return to Europe greater 
than the average for the area (see table 5). 

The average 1949 length of stay in Europe, 6:3 days, was 
~uJ:>stantially above the 1937-38 av<'rage of 52 days. This 
IS m part due to the postwar upsurge in the proportion of 
foreign-born travelers to Europe. The average 1948 length 
of stay, 79 days, was still higher, reflecting even more clearly 
the backlog of family travel accumulated during the war. 
That backlog is being worked off, as is evidenced by the 



18 SUR\TEY OF CURRENT BUSINESS March 1950 

decline in the proportion of alien-born travekrs from 60 
percent in 1948 to 51 percent in 1949. 

It is interesting to note that the length of stay of trawkrs 
to Europe and the 11editerranean area also varies with the 
class of steamship accommodation used, and between sea 
and air travelers (see table 3). Citizens traveling by first 
class during 1949 remained in Europe for the briefest period, 
while tourist class travelers averaged the longest stay. 
Travelers by air to Europe during 1949 averaged 47 clays in 
the area, compared with sea travelers who averaged 71 days. 

Travel to Nearby Areas at New High 

Travel expenditures in nearby areas of the Western Hemi­
sphere-Canada, Mexico, and the Caribbean region-reached 
a new high in 1949. Only 15 percent of the foreign-born 
population of the United States originated in the Western 
Hemisphere; for this reason family ties are relatively insig­
nificant in stimulating travel to this area. If all Canadian­
born United States residents had visited Canada in 1948, 
for example, they would have accounted for less than 10 
percent of the total number of travelers, whereas over 50 
percent of the American residents visiting Europe were born 
there. However, the advantage of proximity, with the 
resulting lower cost of travel, far outweighs this factor, with 
the result that expenditures in Canada alone are far greater 
than those in all Europe. 

Upward trend in nearby travel 
The growing popularity of the nearby region among Ameri­

can travelers is reflected in the relationship between travel 
expenditures and disposable personal income, which in the 
prewar years showed a rising trend (see note to chart 2). 

This upward trend seems to be the result of various factors, 
and the influence of each cannot be measured with any degree 
of precision. However, among the more important are the 
following: 

1. The economic depression of the thirties seems to have 
led to a substitution of lower cost (nearby) foreign travel for 
European trips. 

2. The improvement in the highway systems of Canada 
and Mexico, accompanied by developments in the motor 
car which make longer trips safer and more pleasant, led to 
a rapid increase in motor travel to all destinations accessible 
by highway. 

3. The increase in the number of paid vacations, especially 
in industry, has probably been more of a stimulative factor 
with regard to nearby travel, since the typical vacation 
period (2 weeks) will permit trips to Canada and ~Iexico 
but not to Europe, except by air. 

4. With the reduction of travel to Europe after 1929-30, 
many ships were transferred to Caribbean cruise travel, 
leading to an increase in the number of cruise passengers to 
this area from 15,000 in 1929 to 98,000 in 1937, and to the 
popularization of the area. 

Table I.-Travel Expenditures 1 Within Foreign Countries by Hesidents of the United States, Selected Prewar Years and 1916-49 

1

1 

\Yest IwJipo;;; and Ce11tral 

Europe and :J\1cditcrnmran ~-~~~~----,-----M-e-;x--ic_o ____________ A_I_n_,,--·r_ic __ "-----l---0-t-hc-'r_c,o __ m_lt_n_·e_s __ -~:~~--
Year 1 

l\Iillions of Percent of Millions of Percent of II Millions of Percent of Millions of Percent of Millions of Percent of Millions of 
------------- , __ d __ oi_la_r_s __ 

1 

__ to_t_ai _____ d_o_lla_rs ____ to_t_ni __ 
1

_,_1o_ll_a_rs __ -~otal ___ d __ o_na_r_s_
1 

__ t_o_ta_l __ 
1 

__ '_lo_ll_ar_s ___ to __ ta_I __ 
1 

__ 'l_o_lla_r_s __ 

1(120 _________________________ _ 
1929 _________________________ _ 
1fJ33 _________________________ _ 

1937--------------------------
1946 ________________________ --
1~4i _________________________ _ 
1948 _________________________ _ 
1949 _________________________ _ 

102 
213 

fi7 
97 

63 
102 
128 
185 

53. i 
44.1 
33. i 
27.9 

13.8 
18.8 
21.3 
26.6 

NOTE.~ Detail may not add to total because of rounding. 

52 
178 
71 

156 

209 
241 
270 
280 

27. -l 
:m.9 
35. 7 
44.8 

45. ,

1

, 

44.3 
44. g 
40.3 

.. 
3(\ 
33 
44 

1251 115 
114 
135 

3. 1 
7 .. ~ 

16.6 
12. G 

27. 3 
21. I 
lU. 0 
10.4 

19 
37 
19 
35 

35 
55 
52 
5i 

10.0 
i. 7 
9. 5 

10.1 

7. 'I 10.2 
R.i 
8. 2 

11 
18 

9 
16 

25 
30 
37 
3~ 

5. ~ 
3. 8 
4. 5 
4. 6 

5. 5 
5. 6 
6.1 
5. 5 

190 
483 
199 
348 

457 
544 
601 
69.') 

1 Eetimates exclude fare payments made to United Statea and foreign carriers for travel between the United States and noncontiguous foreign countries. In the case of estimates for travel 
expenditures in Canada and MPxico, train and bus fares prorated on the basis of the mileage eovered in eaeh eountry and plane and boat fares paid to Canadian or Mexican carriers arc included 
with estimated travel expenditures in Canada and Mexico. All estimates exelude trawl expenditures by military personnel, employ<•es of the government and international agencies, a11d 
pC'rsons employed abroad, and includt• shorf' exprnditures of crnist' pass(_•ngPrs. For m(_~thodology underlying estimates, see Oversea Travel and Travel Expenditures in the Balance of Interna­
tional Payments of the United States, 1919-38, U.S. Department of Commerce, 1930, pp. 89-95, and 'The Balance of International Payments oj the United States, 1946-48, U. S. Department of Com­
merce, 1950, pp. 217-225. 

Source: U. S. Department of Commerce, Office of Business Economics. 

Table 2.-Estimated Expenditures of United States Residents 
Within Europe and the Mediterranean Area,l 1937-38 and 1948-49 

[Millions of United States dollars] 

Country 1937 1938 194~ 1949 
--------------

France _________________________________________ _ 13.6 11.4 28.9 50.0 
United Kingdom _______________________________ _ 21.8 18.6 24.0 34.0 

10.4 10.2 16.8 30.0 
4. 1 3. 0 13.0 18.5 

Italy ____________________________________________ _ 
Switzerland __________ ------------- _____________ ~_ 

Sweden _________________________________________ _ 2. 3 3. 0 8.0 7.0 
N ethcrlands ____________________________________ _ 2.4 ].8 4. 0 5.0 
Belgium ________________________________________ _ 1.5 1.3 4.0 5.8 
Norway ________ --------------------------------- 1.7 2. 0 6.0 5. 0 

Eire ____________________________________________ _ 3. 4 3.6 4.0 5. 0 
Germany ________ --------- ______________________ _ 15.2 11. 5 2. 5 4. 5 
Denmark ______________________ ------------ _____ _ 1.5 ].4 3. 5 3. 5 
Other ________________________ ------------------ _ 19.5 10.7 13.1 15.7 

Total, Europe and Mediterranean __ -------------- 97.4 78.5 127.8 I 185.0 

1 Data compil<•d from questionnaire returns. Figures exclude expenditures for travel by 
military personnel, employees of the United States Government and international agencies, 
and persons employed abroad. 

SOURCE: U.S. Department of Commerce, Office of Business Economics. 

Table 3.-Estimated Percent of Foreign-Born and Av.,rage Expend­
itures, Length of Stay, and Hound Trip Fare Payments of Citi­
zens Traveling to Europe and the Mediterranean During 1949, 
by Class of Accommodation 

Average expendi- Average 
Percent of Average tures within foreign round-trip Means of travel and elass of length of countries 2 

accommodation foreign- stay 2 fare and 
born I (Days) ------- shipboard 

Per trip Per diem expenses 

----------
Sea: 

First class ___________ ------- ___ 28 55 $1,276 $23.20 $946 
Cabin elass ____________________ 52 i6 690 9.08 5:33 
Tourist class __________________ 61 80 517 6. 46 404 
Mono class __ ------------------ 40 74 54i 7. 39 469 
All classes _____________________ 47 71 777 10.94 591 

Air ______________________________ 48 47 757 16. 11 694 

Sea and air. totaL ______________ 47 63 i71 12.24 624 

1 Based on tabulations of passenger manifests, citizens arrivals from Europe and Mediter­
ranean at New York. 

2 Data compiled from questionnaire returns. Figures exelude expenditures of military 
personnel, employees of the Government and international agencies, and persons employed 
abroad. 

Source: U. S. Department of Commerce, Ollice of Business Economics and Office of In­
ternational Trade. 
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Table 4.-Principal Countries Visited by United States Citizens 
Traveling in Europe and Mediterranean Area,] 937-38 and 1948-491 

! Perrl~nt of United States citizens I A Yerage number of days spPnt 
traveling in Europe who hy United States citizens in 

Country visited country specified 
1 

country specified 

-------- =1937~-~-~---~--~-94;-~-~~]-_-~-:] 193;r:~948~=~~= 
Belgium_______________ lfJ 16 15 I 20 I 61 51 10 9 
Denmark______________ 7 9 I 13 8 , 13 10 :H 22 
France_______________ 55 4!) 39 .)6 12 15 1 2-l 22 
Germany______________ 40 36 10 18 25 29 1 41 23 
Eire___________________ 8 11 6 7 27 2~ i 40 28 

Italy _________________ _ 
Netherlands __________ _ 
Norway---------------
Sweden ________ _ 
Switzerland _____ _ 

29 
18 

5 
7 

27 

28 
20 

7 
8 

23 

24 
17 
15 
17 
22 

37 
20 

271 49 

' 20 1~ I ~~ 
21 

7 
32 
8 

26 
24 
15 3~ I' 1i ~~ I' ~g I 

Unit_D_d_K_in_g_do_m __________ _,___'_5_2_,___5_4-'--4-3-'--5-0--'---'-17-'I'---25--'----21---'1 __ 25 

I Data compilrd from qurstionnaire returns. Figures exclude travel by military personnel, 
employees of the United States government and international agencies, and by persons em­
ployed abroad_ 

' Excludes visitors to Scotland. 

SouRCE: U _ S. Department of Commerce, Oflice of Business Economics. 

5. Finally, the rapid expansion of facilities for air travel 
to the Caribbean area in the thirties also served to increase 
travel to that section, by greatly reducing the amount of 
time necessary for a Caribbean trip, particularly by people 
who are vacationing in Florida. 

As determining influences, these factors may not show the 
same rate of development in the future as they did during 
the interwar period. High economic activity may reduce the 
urge of substituting travel in nearby areas for transatlantic 
vacations. The improvement of the highway system in the 
United States and Canada is not likely to proceed at the same 
pace as before the war, and the number of automobiles in 
use is not expected to rise at the prewar rate. Consequently 
the extension of the prewar trend will depend upon the 
appearance of other stimulating factors. 

The calculated expenditures shown for the postwar years 
in chart 1 do, however, assume the extension of the prewar 
upward trend. The difference already existing between 
actual and calculated expenditures in nearby areas during the 
postwar years may be partly accounted for by the shortage 
of tourist accommodations in Canada, which accounts for 
60 percent of expenditures in the nearby foreign areas. 
Travel to the West Indies and Central America has also been 
restricted since the war by the continued shortage of regular 
steamship accommodations, available services in 1949 
amounting to less than two-fifths of the 1937 total. The 
shortage of ships in cruise service has further restricted 
travel to the area in 1949. 

Largest expenditures in Canada and Mexico 

American travelers spent $280 million in Canada in 1949 
(see table 1), the highest amount ever recorded for expendi­
tures in any single country. Mexico, with $135 million, 
received more United States tourist dollars than any country 
except Canada. In each .of these countries, spending by 
persons living or visiting adjacent to the international bound­
ary (who cross frequently to utilize facilities in the border 
towns of Canada and Mexico) forms a significant fraction of 
the total-22 percent in the case of Canada and 48 percent in 
the case of Mexico in 1949. 

The high level of expenditures in these countries may be 
attributed, of course, to their accessibility, especially by 
motor car. In 1949, for instance, 30 percent of the bona fide 
travelers to Canada (excluding "border crossers") employed 
private automobiles. 

While disbursements in Canada were up only slightly in 
1949 as compared to 1948, preliminary estimates indicate 

Table 5.-Ratio of European-horn United States Citizens Returning 
From Europe and the l\1editerranean to Foreign-horn Population 
by Country of Birth, 1949 

Country \ l't trent 

-----~---

~ff~~:'t,··································· H E••••~ !! I 

~~!!Wii~~~~~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::!--
fii~:,>:: ----~---_ :-_: -_ :-_-_-_:-_-_-_ :-_ -_::: -_:::: -_:::: :::::::::::::::::::::::::::::::::::::::::I 
Germany ______________________________________________________________________ I 
Austria _______________________________________________________________________ _ 
Poland ________________________________________________________________________ _ 
U.S. S. R ____________________________________________________________________ _ 
Other countries___________ _ ____________________________________________ _ 

Total. Europe and Mediterranean __________________ --------------------------- _
1 

L3 
L2 
1.2 
Ll 
Ll 

1.0 
.4 
.3 
. 2 
. 5 

. 8 

Source: U. S. Department of Commerce, Office of Business Economics. Bast>d on data 
obtained from the Bureau of the Census anrl Office of IntPrnatirmal 'l'r::;,dt". 

that travel to Mexico increased about 20 percent both in 
number of travelers and total expenditures. Improvement. 
in the Mexican highway system continues to attract more 
and more American tourists. However, the sharp rise in 
1949 can be attributed chiefly to the depreciation of the 
Mexican peso, beginning in July 1948 and culminating in an 
official stabilization on June 18, 1949 at 56 percent of the 
previous rate. 

Travel expenditures in the West Indies and Centml 
America are estimated at $57 million during 1949-compared 
with $52 million in 1948 and a prewar high of $40 million in 
1930. Although the highest travel expenditures in Europe 
and the Mediterranean were made in 1929, the prewar pcak 
in travel payments to the Caribbean area lagged by 1 year, 
perhaps reflecting the tendency of travelers during a business 
depression to substitute less extensive and costly trips in 
place of more extended ones. 

Inasmuch as the travel peak to the vVest Indies coincides 
with the Florida season, travel payments to Cuba and the 
Bahamas in particular are adversely affected by a decline in 
winter travel to Florida. That accounted for the 1948 drop 
in travel expenditures in Cuba to $17.5 million from the 
record high of $19.2 in 1947. During 1949, travel payments 
to Cuba were estimated at approximately $18 million. 

Travel expenditures by United States residents in Bermuda 
during 1949 showed a 40-percent increase over 1948 pay­
ments, as a result of the reopening of regular steamship 
service between Bermuda and the mainland. 

Expenditures in Other Areas Small 

Travel expenditures in other areas-namely, South 
America, Oceania, and non-Mediterranean Asia and Africa­
account for about 6 percent of total United States expendi­
tures for foreign travel. The rise from $16 million in 1937 to 
$38 million in 1949 is largely accounted for by the increase of 
expenditures in South America from an estimated $10 million 
in 1937 to $22 million in the latter year. 

The increase in business affiliations with South America 
during the past decade has been responsible for a portion of 
the increase in travel. In addition, the growth of transpor­
tation facilities by air has served to make South America 
more accessible for travelers. 

Travel to Oceanift and non-Mediterranean Asia and Africa 
is predominantly nonrecreational. Expenditures in these 
areas by United States residents, although showing a con­
siderable percentage increase in terms of dollars, remain an 
insignificant portion of total travel payments. 
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International Transactions During 
Fourth Quarter 1949 

(Continued from p. 7) 

have to be compensated by a deficit with the latter areas. 
In the fourth quarter of 1949, for the first time since the 
war, the United States developed a small deficit with 
Canada and with Latin America. In the case of the lat­
ter area, the total of the merchandise, services, and United 
States capital transactions (including income on invest­
ments) showed a deficit for the first time sinee the war, 
thus supplying the countries in that area actually with more 
dollars than they spent here. The same was also true of 
our transactions with the sterling area exelucling the United 
Kingdom, if the sales of newly mined gold by South Africa 
arc added to foreign merchandise exports (see table 7 on 
page 7). 

Foreign adjustments initiated during the year 

Comparing the fourth quarter of 1949 with the fourth 
quarter of the preceding year, the results may appear dis­
appointing. The international transactions of the United 
States were contracting rather than expanding. Exports 
declined more than United States Government aiel beeause 
foreign countries not only failed to increase their sales of 
goods and services to us, but aetually even lost some ground. 
This applies not only to raw materials, which were in smaller 
demand beeause invenLories were lwing reduced, rather than 
increased as was the case a year ago, but also to imports 
from Europe, consisting largely of manufactured goods. 

The difficulties eneountered by foreign eountries-par­
ticularly those of \Vestern Europe-in inereasing their dollar 

}~amily Formation and the Demand for 
Residential Construction 

(Tabular Notes continued from p. 15) 

Table 5. 
Lines 1 and 2.-Interpolated from marriage and divorce statistics published hy the i'Jational 

Oll!ce of Vital Statistics, Federal Sc•curity Agency. 

Lin(~ 4.--Interpohted from data on immigration and emigration furni~hed hy the Statistic 
8ection, Immigration and Naturalization Service, U.S. Department of Justicl\, 

Line .5.-Derived from estimates furnished by Mr. Paul H. Jacobson of thl' :\lctropolitan 
Life Insurance Compnny, New York City. See pages 3 to 15 in St'udies in Population, George 
F. }vfnir, Editor, Princeton University Press; 1949. 

Line 7.-See table I. 

Table 6. 
Line !.-"Changes in Number of Households and in Marital Status: 1940 to 1949,'" Current 

Population Reports, Se-ries P-20, No. 25, U. S. Departn1ent of Commerce, Bureau of the 
Census, August. 19, 1949. 1940 data adjusted to exclude 115 thousand dwelling units occupied 
by nonresidential households. 

Line 2.--See text for explanation of this adjustment. 

Lines 3 and 4.-"Housing Characteristics of the United States: April1947,'' Current Popn· 
lntion Reports, Series P-70, No. 1, U. S. Department of Commerce, Bureau of the Census, 
Octo her 29, 1947, for the period April1940 to April1947. Subsequent period estimated on the 
assun1ption that econmnic conditions have favored a small increase in vacation dwellings, 
etc. Increase from 1930 to 1940 based on complete census. 

Line 5.-"Honsing Characteristics of the United States: April 1947," Current Population 
Reports, Series P-70, No.1, U.S. Departn1ent of Com1nerce, Bureau of the Census, October 
29, 1947, for the period Awil1940 to April!947; Current Population Reports, Series P-20, No. 
26, U. S. Department of Commerce, Bureau of the Census, April1949. 

earnings through exports to the United States may cloud 
the eontinued progress of the rest of the world toward the 
goal of self support at a high level of economic aetivity. 

It appears that the war-created destruetion and eeonomic 
dislocations were overeome to a considerable degree, as is 
evidenced by the faet that despite the reduetions in Govern­
ment aiel during the second half of 1 !)49 the volume of 
production abroad was maintained. Most foreign countries 
had suceeeded in rebuilding their produetive facilities, re­
plenishing their production pipelines and meeting the most 
urgent aecumulated consumer demand. Until the reeent 
devaluations, however, they were not able to expand their 
exports sufficiently to eompensate for the loss of interna­
tional investment ineome and to pay for higher import re­
quirements. In faet, the gradual disappearance of world­
wide postwar inflationary market situations made it cliffi('ult 
for foreign countries even to maintain their earlier export gains. 

The shift of resourees in foreign countries from meeting 
domestie demand to producing goods for exports, and the 
change in the eompetitive ::::ituation in world markets, would 
in any ease require major adjustments. The devaluations 
were intended to faeilitate and perhaps to speed up these 
adjustments. Obviously this has not yet been eompleted. 
The recent ehanges in the balanee of payments of the 
United States, supported by trade data of other countries 
in.clicate, however, that some progress is being made. 

~ADDITIONAL DA'rA AVAILABLE. Estimates of the balance of inter­
national payments by areas haye been prepared for all fonr quarters of 
1949, but because of space limitations it was not possible to include 
them in this issue of the SURVEY. However, a large and detailed table 
sho\\·illg the area distribution has been separately printed and is avail­
able on request. 

Line 6.-"\. proportionate share of the adjustment in Line 2. 'rhe difference bet\:n:-en this 
figure and tne estimated new construction of 1 no thousand units may be explained bv loss 
due to fire or other c:1tastrophe. a.:1d by the shift of farm houses to nonfarm use. HenCe the 
assumption in Line 9 that th0ro has been no iacrease in farm vacancies. 

Line 7.-Line 4 minus Line 5 (minns Line 6 for period April1947 to April1949.) 

Lines 8, 9 and 10.-"Housing Characteristics of the United States: ~\.pri11947," Current 
Population Reports, 8eries P-70, No.1, U. S. Department of C'ommerc~. Bureau of the Ccn· 
sus. October 29, 1947, for the period Aprill940 to Aprill047. Jl'he estimate for the snhseqnent 
perind is sutncient only to maintain the 194i nonfarm Yacancy ratio,~thus it may he an under­
stntt•nH'llt. The nonfarm estirnaH' for the pre,var decade, from the Bureau of Labor Sta­
tistics' I'l'port on "Housing and the Increase in Population." 

Line 11.-Line 4 plus Line 8. 

Line 12.-Line 5 (Line G for the latest period) plus Line 9. 

Line 13.-Line i plus Line 10. 

Line 14.-Prewar dec~1de from "Housing and the Increase in Population.'' The total 
shown includes. in addition to the 1,623 thousand units actually reported hy BLS in this 
period, 1,111 units of :-;imilar types in rural non-farm areas and in arr<lS which \\1-t>re reclassified 
from rural to urban during the decade. The present BLS reporting includes estimates of 
construction in these arNts. For the subsequent periods d\velling units completed in the- years 
ending in April are assumed to be equivalent to those started in the years ending in the 
preYious December. 

Line 15.-Inclucles demolition plus destruction by fire or other catastrophe. Estimate 
for the prewar decade from "Housing and the Increase in Population." April 1940 to ~-\pril 
1947 a.~sunH:d to he at the smne rate. The estimate for the suhsequent period is increased 
slif!htly on the assumption that a higher rate of commercial and apartment house construc­
tion probably involnd an increased rate of demolition of existing housing. 

Line 16.-Line 13 minus Line 14, plus Line 15. See Table 4 for breakdown of this residual 
in thr prE' war dt'C'<.tde. 

Litw 17.-Line 7 plus Line 10. 

Line 18.-Line 16 divided by Lines 14 plus 16. 

MONTHLY BUSINESS STATISTICS 

Attention is directed to the 1949 averages published on pages S-1 to S-40 of this issue of the SURVEY 
These averages used in conjunction with thoRe in the 1949 STATISTICAL SuPPLE~IENT to the SURVEY proYide, 
tinuous data Leginning with 1935 for approximately 2,600 stati:;tical series, comprbing a Yariety of suhjects. 
is available from the nearest Department of Commerce field office or from the l:luperintendent of Documents, 
ment Printing Office, Washington 25,. D. C. Price $1.25. 

oF CuRRENT BusiNESS. 
in most instances, con­
The 1949 SuPPLEMENT 
United States Govern-



monthi'J BUSINESS STATISTICS 
~--------------------------------

THE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SuRVEY oF CuRRENT BusiNESS. 
That volume contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as available; it also 
provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publication of the 
1949 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying footnote indicating where historical data and 
a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index numbers and dollar values refer to adjust­
ment of monthly figures for seasonal variation. 

Data subsequent to January for selected series will be found in the Weekly Supplement to the SuRVEY. 

Unless otherwise stated, statistics through I 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey Febru- I March I April ary May 

1949 

June July Augu~t 

GENERAL BUSINESS INDICATORS 

NATIONAL INCOME AND PRODUCT 

Seasonally adjusted quarterly totals at annual rates: 
National income, total. _______________ bll. of doL.----------

Compensation of employees, totaL _______ do ____ ----------
Wages and salaries, totaL ______________ do ____ ----------

Private. _____________________________ do ____ ----------
Military _____________________________ do ____ ----------
Government civilian _________________ do ____ ----------

Supplements to wages and salaries _____ do ____ ----------
Proprietors' and rental income, totalcl' ... do ____ ----------

Business and professionalcj' ____________ do ____ ----------
Farm __________________________________ do ____ ----------
Rental income of persons _______________ do ____ ----------

Corporate profits and inventory valuation ad-
justment, totaL_. _______________ bil. of doL.----------

Corporate profits before tax, totaL _____ do ____ ----------
Corporate profits tax liability ________ do .... ----------
Corporate profits after tax_ ___________ do .... ----------

Inventory valuation adjustment_ _____ Jlo .... ----------
Net interest _____________________ ------ ___ do ____ ----------

Gross national product, totaL. ______________ do ____ ----------
Personal consumption expenditures, totaLdo ____ ----------

Durable goods _________________________ do ____ ----------
Nondurable goods ______________________ do ____ ----------
Services _________________ --_--_------- __ do ____ ----------

Gross private domestic investment_ ______ do ____ ----------
New construction ______________________ do ____ ----------
Producers' durable equipment_ ________ do ____ ----------
Change in business inventories _________ do .... ----------

Net foreign investment_ __________________ do .... ----------
Government purchases of goods and services, 

totaL ___________________________ bil. of doL----------
Federal (less Government sales) ........ do ____ ----------
State and locaJ. ________________________ do .... ----------

Personal income, totaL ____________________ do .... ----------
Less: Personal tax and nontax payments ... do .... ----------
Equals: Disposable personal income _______ do .... ----------
Personal saving§. __ . _______________________ do .... ----------

PERSONAL INCOME, BY SOURCE 

Seasonally adjusted, at annual rates: 
211.3 Total personal income _________________ bil. of doL. 

Wage and salary receipts, totaL ________ _do ____ 134.0 
Employer disbur~ements, totaL ________ do ____ 136.3 

Commodity-producing industries ____ do ____ 59.4 
Di~tributive industries _______________ do ____ 39.5 
Service industries _____ ._. ______ . ____ .do ____ 17.0 
Government _________________________ do ____ 20.4 

Less employee contributions for sorial insur-ance ____________________________ hil. of doL 2. 3 
Other labor income ______________________ do ____ 2. 1 
Proprietors' and rental income ___________ do ____ 46.6 
Personal interest income and dividends __ do ____ 17.0 
Total transfer payments _________________ do ____ 11.6 

Total nonagricultural income ______________ do ____ 191.0 

NEW PLANT AND EQUIPMENT 
EXPENDITURES 

All industries, quarterly totaL. ________ miJ. of doL_ 
Manufacturing _____________________________ do ____ ----------

~tm~f~~~~~~~i;ii~~=======================~~::::l:::::::::: 
~~e,;t~~r~~1 ~~d ~\~~~1~aneoiis:::::::::::::~~::::l:::::::::: 

224.7 
141.9 
136. 5 
116.1 

4.1 
16.3 
5.4 

47.1 
24.1 
16.4 
6. 7 

31.6 
29.4 
11.5 
17.9 
2.2 
4.1 

262.0 
178.7 
23.0 

100.4 
55.3 
40.0 
16.8 
20.7 

2. 5 
1.0 

42.3 
25.2 
17.1 

212.0 
18.6 

193.4 
14.8 

210.2 
132.3 
134.6 
57.4 
39.4 
17.3 
20.5 

2. 1 
2.1 

46.2 
17.0 
12.6 

190.5 

4,460 
1, 850 

190 
360 
130 
680 

1, 260 

210.5 210.2 
133.9 133.7 
136.0 135.9 
57.4 57.0 
40.7 40.9 
17.3 17.4 
20.6 20.6 

2. 2 2.3 
2. J 2.1 

45.0 45.2 
17.1 17.0 
12.4 12.2 

191.8 191.4 

---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------

220.8 
140.8 
135.4 
114.7 

4.1 
16.6 

5. 5 
45.1 
24.1 
14.3 
6. 7 

30.7 
26.4 
10.6 
15.8 
4.3 
4.2 

257.9 
179.3 
23.6 
99.8 
55.9 
33.2 
16.4 
20.0 

-3.2 
1.2 

44.2 
26.4 
17.8 

210.0 
18. 6 

191.4 
12.1 

209.4 
132.9 
135.2 
56.7 
40.3 
17.3 
20.9 

2.2 
2.1 

45.1 
17.0 
12.3 

190.5 

4, 660 
1, 880 

190 
380 
140 
780 

1,290 

207.2 209.1 
133.0 133.4 
135.2 135.6 
56.4 56.9 
40.5 40.5 
17.1 17.1 
21.2 21.1 

2.2 2.2 
2.1 2.1 

42.8 43.9 
16.9 17.1 
12.4 12.6 

190.2 191.4 

---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------

Septem-1 October I Novem-1 Decem-~ Annual 
ber ber ber total 

220.7 ---------- ---------- --------- I 221.5 
141.1 ---------- ---------- 140.9 141. 1 
135.6 ---------- ---------- 135.3 135.6 
114.4 ---------- ---------- 113.5 114.6 

4.2 ---------- ---------- 4. 5 4.2 
16.9 ---------- ---------- 17.3 16.8 

5. 5 ---------- ---------- 5.6 5. 5 
43.1 ---------- ---------- 43.7 44.8 
24.0 ---------- ---------- 24.0 24.0 
12.6 ---------- ---------- 12.9 14. 1 
6.6 ---------- ---------- 6.8 6. 7 

32.3 ---------- ---------- --------- I 31.4 
28.9 ---------- ---------- --------- I 28.8 
11.4 ---------- ---------- I 11.4 
17.5 ---------- ---------- --------- I 17.3 
3.3 ---------- ---------- . 7 2.6 
4.2 ---------- ---------- 4.3 4.2 

254.6 ---------- ---------- 255.2 257.4 
179.7 ---------- ---------- 179.8 179.4 
25.7 ---------- ---------..- 25.2 24.4 
97.6 ---------- ---------- 97.7 98.9 
56.5 ---------- ---------- 56.9 56.1 
32. 1 ---------- ---------- 33.7 34.7 
17.4 ---------- ---------- 18. 7 17.3 
19.6 ---------- ---------- 18.7 19.7 

-5.0 ---------- ---------- -3.7 -2.3 
-.3 ---------- ---------- -2.0 -.0 

43.2 ---------- ·--------- 43.7 43.4 
25.0 ---------- ---------- 25.0 25.4 
18.2 ---------- ---------- 18.8 18.0 

208.2 ---------- ---------- 209.3 209.8 
18.6 ---------- ---------- 18.6 18.6 

189.5 ---------- ---------- 190.7 191.2 
9.8 ---------- ---------- 10.8 11.8 

208.3 207.0 209.4 '211. 9 209.8 
133.7 132.7 132.5 <134.4 133.5 
135.9 134.9 134.7 <136.6 135.7 
57.1 55. 5 56.0 57.4 57.3 
40.5 40.2 39.5 <39. 9 40.2 
17.1 17. 5 17.4 17.4 17.2 
21.2 21.7 21.8 21.9 21.0 

2.2 2.2 2.2 2.2 2.2 
2.1 2.1 2.2 2.2 2.1 

42.7 42.9 44.9 <43.5 44.8 
17.2 17.3 17.4 '18. 9 17.3 
12.6 12.0 12.4 '12. 8 12.2 

192.2 190.3 191.3 '194. 5 191.4 

4,360 ---------- ---------- 2 4,430 3 4, 478 
1, 690 ---------- ---------- 2 1, 710 3 1, 783 

180 ---------- ---------- '170 '183 
310 ---------- ---------- 2 290 I 335 
130 ---------- ---------- 2110 '128 
790 ---------- ---------- 2900 3 790 

1,260 ---------- ---------- '1, 250 '1,260 

1950 

January 

218.4 
134.1 
136.9 
57.4 
40.2 
17 .. 5 
21.8 

2.8 
2.2 

46.2 
17.4 
18.5 

199.5 

' Revised. I Data for estimating fourth-quarter corporate profits are not yet available. To arrive at national income and corporate profits for the year, corporate profits for the fourth 
quarter were obtained arbitrarily by averaging the results derived by holding constant (first) third-quarter corporate profits before tax and (second) third-quarter corporate profits and inven­
tory valuation adjustment. Annual totals calculated on this basis are believed to be sufficiently accurate for general purposes. 2 Estimates based on anticipated capital expenditures of 
business. 3 Quarterly average. 

a'lncludes inventory valuation adjustment. 
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above. 

S-1 



8-2 

Unless otherwise stated~ statis'tics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 

FARM INCOME AND MARKETINGS I 
Cash receipts from farming, including Government 

payments, total t ................... mil. of doL. 
Farm marketings and CCC loans, totaL .. Ao .... 

Crops .. ____ .. ___ . ____________ .. ____ .. ___ .do ____ 
Livestock and products, totaL ...•....... do ____ 

Dairy products_ .. __ ..•......•..•...•.. do ____ 
Meat animals __________________________ do ____ 
Poultry and eggs ______________________ .do ____ 

Indexes of cash receipts from marketings and CCC 
loans, unadjusted:t 

All commoditios ____________________ 1935-39=100 .. 
Crops ________________ .... __ ------- _____ .. do __ .. 
Livestock and products __________________ do ____ 

Indexes of volume offarm marketings, unadjusted:t. 
All commodities--------------------1935-39=100 .. Crops ______ ._. __ ._ .. _____ •. _________ . ____ do .... 

Livestock and products __________________ do .... 

INDUSTRIAL PRODUCTION 
Federal Reserve Index 

Unadjusted, combined index. ________ 1935-39=100 .. 

Manufactures_ ..... _ .. ______ ------------- .do .. _. 

Durable manufactures .•. ________________ do .. __ 
Iron and steeL ___ . __ -------------------do .... 
Lumber and products __________________ do .... 

Furniture_._._._._ •• _._. __ .----___ .• _do .. _. 
Lnm ber _ --------· ____ ·------------- .. do .... 

Machinery _____ .. __ .... ____ ••. ------- .. do .... 
Nonferrous metals and products _______ do .... 

Fabricating __ . ___ .. ------ ____________ do ____ 
Smelting and refining ________________ do ____ 

Stone, clay, and glass products .••...... do .... 
Cement._. ____ .. __ . ___ .• _. ____ .---_-. do .. --
Clay products _________ -------------- .do ..•. 
Glass containers _____ . ___ ------------ .do. ___ 

Transportation equipment.------------dO----Automobiles (incl. parts)_ ____________ do. ___ 

Nondurable manufactures ________________ do ..•• 
Alcoholic beverages_ ------------------.do .... 
Chemicals products. -------------------do ..•. Industrial chemicals __________________ do ..•• 
Leather and products. _________________ do ____ 

Leather tanning _____________________ .do.---
Shoes .. _________________ ------------.do.---

Manufactured food products ___________ do ..•• 
Dairy products _______________________ do. ___ 
Meat packing _____________ -----------do. ___ 
Processed fruits and vegetables ••••••• do ..•• 

Paper and prodncts ____________________ do ____ 
Paper and pulp ______________________ do ____ 

Petroleum and coal products ___________ do .... 
Coke ______ . __________________________ do. ___ 

Printing and publishing ________________ do ..•. 
Rub her products. _______ -------------- .do. ___ 
Textiles and products __________________ do ____ 

Cotton consnmption _________________ do ..•. 
Rayon del!veries_ ... ----------------.do._._ 
Wool textiles._-·-· -------------------do .. __ 

Tobacco products----------------------do._._ 

Minerals_·---------------------------------do .... 
Fuels ___ ---------------------------------do .... 

Anthracite .. ____ ----------------------. do .. -. 
Bituminous coaL. ---------------------do._--
Crude petroleum ... --------------------do .... 

Metals ________ ._. __ .--------------------.do.---

Adjusted, combined index o"-----------------do ..•. 

Manufactures .• ----------------------------do ••.. 

Durable manufactures._ -----------------do.--. Lumber and products __________________ do .... 
Lumber _________ ---_ -----------------do.- .. 

Nonferrous metals._ -------------------dO----
Smelting and reflning ________________ do .... 

Stone, clay, and glass prodncts _________ do ____ 
Cement. .. _. __ .. _._ .... --------------do.--. 
Clay products __ .--------------------do .... 
Glass containers._ ------------------.do .... 

Nondurable manufactures._ -------------do .... 
Alcoholic beverages ___ -----------------do .... 
Chemical products --------------------do .... 
Leather and products __________________ do .... 

Leather tanning __ -------------------do .... 
Manufactured food products ___________ do .... 

Dairy products_ ---------------------do .... Meat packing ________________________ do .... 
Processed fruits and vegetables .•.••.. do .... 

Paper and products ____________________ do .... 
Paper and PulP----------------------do .... 

' Revised. • Preliminary. 

SURVEY OF CURRENT BUSINESS 

Febru- I March 
ary 

GENERAL BUSINESS INDICATORS-Continued 

I 
1, 783 1, 973 I, 850 I, 944 2,053 2,177 2,417 2,608 
1, 768 1, 946 1, 823 1, 915 2,036 2,168 2,411 2, 601 

689 677 592 639 757 972 1, 162 1, 327 
1,079 1,269 1, 231 1, 276 1, 279 1, 196 1, 249 1, 274 

283 327 326 361 359 347 328 304 
589 692 623 627 647 592 661 705 
200 242 265 259 239 233 245 250 

266 293 275 288 306 326 363 392 
241 237 209 224 265 340 407 465 
285 335 325 337 338 316 330 336 

113 120 114 123 132 141 162 168 
103 94 81 89 110 145 190 209 
120 139 140 149 148 138 140 138 

185 181 177 174 170 163 174 179 

193 190 183 179 176 169 181 189 

223 221 212 202 195 186 194 200 
232 233 219 204 177 156 178 179 
115 124 126 129 129 121 134 141 
154 150 144 139 139 136 148 158 
96 110 116 124 124 113 126 132 

262 252 240 232 225 217 216 224 
185 183 167 145 1~3 127 141 157 
180 172 151 123 108 105 128 150 
200 210 209 200 192 179 174 175 
187 185 186 190 188 187 190 191 
168 171 202 206 209 209 207 219 
166 163 160 156 151 140 149 151 
179 178 179 202 204 214 212 199 
241 240 235 220 240 249 246 252 
206 204 203 184 211 225 225 231 

168 164 159 160 161 156 170 179 
159 173 163 182 190 188 179 179 
251 248 239 233 230 225 226 238 
435 427 417 406 404 392 388 405 
116 113 106 101 104 94 110 114 
115 99 96 95 95 80 90 98 
117 123 113 105 110 104 123 125 
146 145 148 156 165 172 189 190 
104 124 160 203 223 222 197 159 
149 141 134 138 139 140 134 145 
86 85 94 102 133 181 287 267 

158 151 146 144 143 128 155 169 
154 148 142 139 138 125 148 160 
221 213 209 207 202 198 203 208 
185 178 182 175 159 139 146 145 
152 156 157 158 148 133 143 169 
188 182 177 178 178 175 178 202 
157 142 129 123 126 120 140 155 
125 120 Ill 103 105 87 111 127 
305 275 240 214 217 238 259 294 
143 122 112 118 120 109 134 139 
153 163 153 170 179 152 184 185 

143 131 146 148 137 128 134 123 
155 137 148 149 135 126 134 122 
74 52 88 105 78 93 82 50 

142 93 144 144 104 80 108 60 
168 163 156 155 153 147 149 154 

76 93 134 142 150 140 135 128 

189 184 179 174 169 161 170 174 

196 193 184 179 175 168 178 184 

225 223 212 201 194 185 193 199 
123 129 126 126 123 115 126 132 
107 119 118 120 114 104 115 119 
185 183 167 145 133 127 141 157 
200 210 209 200 193 180 174 175 
202 195 189 185 186 185 183 183 
222 208 213 196 195 190 183 189 
176 171 164 157 152 140 145 146 
184 178 179 189 206 223 204 195 

173 168 162 161 160 154 165 173 
177 187 164 174 169 165 172 174 
250 245 237 234 233 228 229 236 
113 113 106 101 105 96 '110 115 
107 99 96 95 97 84 91 100 
162 162 162 163 165 161 166 167 
145 150 154 153 151 151 152 151 
156 153 145 137 141 150 153 158 
136 154 155 156 173 139 151 137 
158 151 146 144 143 129 155 169 
154 147 141 139 138 126 148 160 

I 
3,139 
3,127 
1, 773 
1, 354 

298 
787 
255 

471 
621 
357 

202 
270 
150 

169 

179 

176 
102 
138 
165 
125 
226 
164 
162 

. 167 
192 
211 
154 
210 
238 
216 

181 
180 
245 
414 
108 
99 

115 
177 
121 
155 
192 

176 
168 
198 

49 
169 
197 
169 
134 
318 
161 
171 

112 
120 
118 
31 

156 
'62 

166 

176 

175 
133 
116 
164 
167 
184 
182 
146 
204 

177 
167 
240 
108 
98 

165 
146 
155 
149 
176 
168 

Novem-1 
ber 

3,050 
3,038 
1, 722 
1, 316 

266 
735 
303 

4.57 
603 
347 

193 
246 
153 

174 

179 

'181 
144 
144 
163 
134 
217 
163 
161 
170 
188 
206 
153 
195 
206 
176 

178 
171 
247 
418 

99 
95 

101 
162 
97 

172 
121 

177 
168 
204 
102 
167 
195 
174 
138 
340 
160 
172 

141 
152 
117 
133 
163 
'75 

173 

179 

181 
147 
139 
163 
169 
183 
191 
147 
193 

177 
187 
243 
97 
92 

159 
147 
154 
131 
177 
168 

l\Iarch 1950 

1

1950 

Decem- Monthly 
ber I average January 

2,326 2,309 2.266 
2, 317 2, 293 2, 250 
1, 175 1, 047 1, Ill 
1, 142 1,246 1, 139 

267 314 290 
603 668 676 
262 248 165 

349 345 339 
411 368 389 
301 329 301 

155 147 154 
170 156 168 
144 141 143 

'178 176 • 179 
• 189 

'187 183 

'202 202 • 207 
'201 187 • 204 
'145 130 •132 
'170 151 •166 

132 119 •114 
'227 234 p 228 
'166 160 p 177 
'162 149 ---------
'i75 187 p 192 

181 188 • 179 
187 197 168 
154 155 •146 
177 195 -·- -----

'219 236 p 248 
'191 207 •228 

174 168 p 174 
151 172 --------
249 241 p 252 

'424 415 p 433 
101 106 --------
99 97 --------

103 112 --------
'155 162 p 147 

96 150 ··-------
186 151 p 184 

'102 144 • 81 

166 156 p 177 
159 151 --------

'217 209 p 218 
158 150 --------
162 155 p 156 
192 186 •193 
174 147 p 176 
134 118 144 
350 280 354 

---------- 135 --------138 165 --------

128 135 • 126 
136 139 • 134 

63 84 p 69 
103 107 p 96 
157 157 p 155 
'81 107 • 79 

'180 ---------- p 183 

'188 ---------- p 193 

'204 ---------- p 210 
'159 ---------- • H7 

153 ---------- p 137 
'165 ---------- p 177 

174 ---------- •192 
187 ---------- •190 
206 ---------- 207 
150 ---------- •158 
190 ---------- ---------

175 ---------- • 179 
173 ---------- ---------

'246 ---------- ·--------
101 ---------- --------
99 ---------- p 158 

' 159 
--~------- ---------

148 ---------- ---------
157 ---------- p 155 

'131 ---------- p 125 
167 ---------- p 177 
160 ---------- ---------

tData have been revised beginning January 1947 to incorporate revisions in reports on production and sales of farm products; revised figures for January 1947-July 1948 are available upon 
request. ci'Seasonal factors for a number of industries were fixed at 100 during 1939-42; data for these industries are shown only in the unadjusted series. 
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Unless otherwise stated., statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 

INDUSTRIAL PRODUCTION-Con~inued 

Adjustedd'-Continued 
Manufactures-Continued 

Nondurable manufactures-Continued 
Petroleum and coal products ___ !935-39=100 __ 
Printing and publishing ________________ do ____ 
Tobacco products ______________________ do ____ 

Minerals __ -------------------------------- _do ____ Metals ____________________________________ do ____ 

BUSINESS SALES AND INVENTORIES • 

Business sales (adjusted), totaL ________ bil. of doL_ 
Manufacturin~, totaL _____________________ do ____ 

Durable-goods industries _________________ do ____ 
Nondurable-goods industries _____________ do ____ 

Wholesale trade, totaL ____________________ do ____ 
Durable-goods establishments ____________ do ____ 
Nondurablc-~oods establishments ________ do ____ 

Retail trade, totaL _________________________ do ____ 
Durable-goods stores _____________________ do ____ 
Nondurable-goods stores __ -------- _______ do ____ 

Businf'ss inventories, book value, end of month 
(adjusted), totaL ___________________ bil. of doL_ 

Manufacturing, totaL ______________________ do ____ 
Durable-goods industries _________________ do ____ 
Non durable-goods industries _____________ do ____ 

Wholes~Je, totaL __________________________ do ____ 
Dura hie-goods establishments ____________ do ____ 
Nondurable-goods establishments ________ do ____ 

Retail trade, tota] _________________________ do ____ 
Dnrahle-goods stores _______ ------ ________ do ____ 
Nondurable-goods stores_-------- ________ do ____ 

Manufacturing inventories (unadjusted), hy 
stage of fabrication, totaL ________ bll. of dolL_ 

Purchased mat('rials __ --------- ___________ do ____ 
Goods in nroCC'SS _________________________ do ____ 
Finishrd goods_----------------- _________ do ____ 

MANlJFACTURERS' SALES AND INVEN-
TORIES-VALUE (ADJUSTED)* 

Sales, totaL ___________________________ mil. of doL_ 
Durable-goods industries, totaL ___________ do ____ 

Iron, steel, and products __ -------------- _do ____ 
Nonferrous metals and products __________ do ____ 
Electrical machinery and equipment ____ do ____ 
Machinery, except electricaL ____________ do ____ 
Motor vehicles and equipment ___________ do ____ 
Transportation rquip., except autos ______ do ____ 
Lumber and timber basic products_ ___ do ____ 
Furniture and finished lnmher products __ do ____ 
Stone, clay, and glass prodncts ___________ do ____ 
Other durable-goods industries ___________ do ____ 

Nondurahle-Roods industries, tota!_ ________ do_ --
Foof! and kindred products ______________ do_ --Rrn•rages ________________________________ do ___ 
Tolmrco manufactures ______ ------------_ do __ 
Textile-mill products _____________________ do ---
Apparel and related products ____________ do ---Leather and products ____________________ do_ --Paper and allied products ________________ do ---Printing and publishing __________________ do ____ 
Chemicals and allied products ____________ <Jo ____ 
Petroleum and coal pr<<ducts _____________ do ____ 
Rullllf'T products _________________________ (]Q ____ 
Otlwr nondurahle-goods industries _______ do ____ 

Inventories, book value, end of month, totaL __ do ____ 
Dura hie-goods industries. total _____________ do ____ 

Jron, steel, and products _________________ do ____ 
NonfPrrous metals and products _________ _clo ____ 
Ekctriral machinery and equipment_ ____ do ____ 
l\Tachinrry, ('xrept electricaL _____________ do ____ 
Motor vehicles and equipment_ _________ do ____ 
Transportation equip .. except autos ______ do ____ 
Lumber and tim her hasic products _______ do ____ 
Furniture and finished !urn her products __ do ____ 
Stone, clay, and glass products ___________ do ____ 
Other durable-goods industries ___________ do ____ 

Nondurable-goods industries, tota!_ ________ do ____ 
Food and kindred products ______________ do ____ 
Bnerages ____________ ----------------- ___ do ____ 
Tobacco manufactures ___________________ do ____ 
Textile-mill products _____ --------------- _do ____ 
Apparel and related products ____________ do ____ 
Leather and products ____________________ do ____ 
Pap<>r and allied products ________________ do ____ 
Printin!( and puhlishing __________________ do ____ 
Chemicals and allied products ___________ do ____ 
Petroleum and coal products _____________ do ____ 
Rubber products ________ -------- _________ do ____ 
Other nondurable-goods industries _______ do ____ 

SURVEY OF CURRENT BUSINESS 

Febru- I March I April ary May June July 

1949 

I August I Septem-1 October I Novem-1 Decem-
ber ber ber 

GENERAL BUSINESS INDICATORS-Continued 

221 213 209 207 202 198 203 208 198 204 '217 
!53 !53 !52 !55 149 144 !51 !59 165 160 159 
160 172 162 170 172 146 178 175 165 169 149 

149 136 148 145 133 123 129 119 112 141 ' 132 
113 129 145 126 124 105 102 98 57 74 103 

36.6 37.1 35.9 36.0 36.4 34.8 37.1 37.2 34.6 35.5 '34. 6 
18.2 18. 5 17.6 17.7 18.0 17.1 18.9 18.9 16.8 17.3 •16. 8 
7. 8 7. 8 7. 4 7. 5 7. 7 7.2 8.0 7. 9 6. 5 r 7. 0 >7.0 

10.4 10.6 10.2 10.3 10.2 9.9 11.0 11.0 10.3 10.3 9. 9 
7. 7 7. 9 7. 4 7. 5 7. 7 7. 2 7. 5 7. 5 7. 1 '7.6 '7.3 
1.8 1.9 1.7 1.8 1.8 1.6 1.8 1.9 1.7 1.8 1.7 
5. 9 6.0 5. 7 5. 7 5. 9 5. 5 5. 7 5. 6 5.4 '5. 8 '5.6 

10.7 10.7 10.8 10.8 10.7 10.5 10.7 10.9 10.7 10.6 10.5 
3. 2 3.3 3.3 3.3 3.3 3.3 3. 5 3. 5 '3.6 3.3 3.1 
7.5 7.4 7.5 7.4 7.3 7.2 7.2 7. 4 7.1 7.3 7.4 

58.4 58.2 57.8 56.9 56.4 55.3 54.6 54.6 54.4 '54.0 '53.6 
34.4 34.2 34.0 33.6 33.3 32.4 31.6 31.1 30.7 30.5 '30. 9 
16.6 16.5 16. 5 16.0 15.7 15.2 14.7 14.3 13.9 13. r, 13.8 
17.8 17.7 17.6 17.6 17.5 17.1 16.9 16.8 16.9 16.8 '17.1 

9. 5 9. 3 9. 3 9.2 9. 0 9.1 9.1 9. 2 9.1 9. 1 '9. 0 
3. 4 3.4 3. 4 3.3 3. 2 3.1 3.0 3.0 2.9 2. 9 2.9 
6.1 5. 9 5. 9 5. 9 5. 8 6.0 6.0 6. 2 6. 2 6. 2 '6.1 

14.5 14.7 14.5 14.1 14. 2 13.9 13.9 14.4 14.5 14.3 '13. 7 
5. 7 5. 8 5. 7 5.4 5. 4 5. 3 5.3 5. 6 5. 7 5.5 '5.1 
8.8 8.9 8.8 8.8 8. 8 8.6 8.6 8.8 8.8 8.8 '8.6 

34.6 34.4 33.9 33.4 32.9 32.3 31.7 31.0 30.7 30.6 '31.1 
13.9 13.6 13.3 12.8 12.4 12.2 12.0 11.8 11.8 12.0 r 12.3 
8.3 8.2 8.2 8.3 8.1 8.0 7. 7 7. 5 7.2 6.8 '6.9 

12.4 12.5 12.4 12.4 12.4 12.2 11.9 11.7 11.7 11.7 '12.0 

18,175 18,451 17,643 17,741 17,990 17,114 18,945 18,865 16,805 '17, 313 '16, 840 
7, 757 7. 805 7, 445 7, 488 7, 745 7,207 7, 982 7, 877 6, 542 7,041 '6. 958 
2,081 2,054 1, 883 1, 768 1, 811 1, 703 1, 850 1, 894 1,088 1, 457 r l, 778 

602 567 488 452 512 418 546 579 500 512 T 531 
716 742 720 741 730 669 749 802 756 7fi7 r 738 

l, 270 1,325 I, 261 1, 229 I, 195 1,063 1, 130 1,130 I, 053 !,OR! '981 
1, 217 1, 222 1, 289 1,389 1,553 1,558 1, 739 1, 579 I, 371 1, 258 'I. 085 

483 453 426 484 454 487 492 365 359 410 '444 
349 384 370 381 417 362 410 436 409 454 '438 
302 337 316 328 339 288 336 346 324 345 '302 
373 371 332 367 369 349 395 388 354 393 '339 
364 351 361 350 366 310 335 358 327 363 '324 

10,418 10,646 10, 198 10,253 10,244 9, 907 10,964 10,988 10,263 '10, 272 '9,882 
3, 040 2, 923 2, 942 3, 027 3,006 2, 774 2, 969 2, 989 2,890 2, 834 T 2, 716 

482 601 607 671 701 674 740 589 528 .1~2 T ,1)47 
274 292 266 284 279 271 298 285 256 280 T 250 

1,014 1, 028 943 936 984 968 l, !11 I, 164 1, 089 1, 133 '1, 048 
978 1,043 895 807 ()85 770 995 964 791 688 r 695 
288 294 291 279 303 282 316 294 274 254 242 
497 486 461 451 461 497 583 644 623 618 '582 
619 641 596 573 592 555 573 !J96 509 512 rf)19 

1,129 1, !52 1, 086 1, 144 1, 143 1,106 1, 239 1, 274 1,174 I, 182 r 1, 070 
1, 545 1, 584 1, 540 1, 52:1 1, 525 1, 511 1, 598 1, 618 1, 575 1,6M r 1, 5()5 

251 260 257 248 2fi6 271 295 277 262 262 266 
302 342 314 310 300 227 245 294 291 333 275 

34,409 34,223 34,018 33, 565 33.250 32.367 31,638 31,076 30,744 '30, 547 '30, 876 
16,629 16.528 Hi, 466 15,994 15, 727 15,225 14, 741 14,282 13,876 13,646 '13, 810 
3, 6:33 3,1332 3, 654 3,629 3, 5114 3, 459 3,337 3, 202 3,062 3,048 '3, 108 
1,029 1.09fl 1,123 1,120 I, 136 I, 115 1,064 1,035 I, 023 l, 028 'I, 04~ 
2.088 2. 063 2, 024 1, 941 1,888 1,806 I, 737 1, 648 1, 603 1, 568 T l, {)()7 
3,688 3, 691 3, 628 3, 53:l 3,484 3,386 3,329 3, 239 3, 152 3,082 '3.101 
2, 217 2,194 2, 201 2,008 I, 977 1,904 I, 824 1, 7(-19 1, 678 1, 626 T 1. ()73 

976 951 926 909 915 903 860 869 839 809 T 744 
744 698 737 725 6.52 fll7 586 558 598 602 T ()28 
835 817 795 7S7 786 757 754 744 717 723 T 722 
605 572 570 557 563 548 527 506 492 474 '4R4 
813 815 808 785 762 731 724 712 712 687 '694 

17, 780 17,695 17, 552 17, 572 17, 524 17, 142 16,898 16,794 16,867 '16,900 '17,067 
2, 975 3,010 3,028 2, 993 3, 026 2,842 2, 884 2, 806 2, 955 2, 983 T 3,0(}5 
1.082 1, 118 I, 114 I, 108 1,095 1,102 1,062 1, 124 1,099 l, 082 I, 093 
I, 577 1, 568 I, 595 1, 614 1, 633 1, 611 1, 668 1, 728 I, 715 l, 697 T 1, 70G 
2, 509 2,482 2, 395 2, 404 2, 361 2,316 2, 219 2, 198 2, 218 2, 254 '2, 289 
1, 494 1, 436 1, 363 1, 404 1, 412 1, 421 1, 359 1, 332 1, 332 I, 357 '1,382 

606 598 595 617 624 590 598 614 611 616 rt)l() 
906 919 911 894 872 832 793 756 739 737 T 7GO 
645 628 616 611 609 580 568 561 559 589 '584 

2, 411 2,355 2,346 2,316 2, 278 2, 264 2, 247 2, 228 2, 222 2,223 T 2, 207 
2, 495 2, 516 2, 527 2, 539 2, 544 2, 546 2, 513 2,497 2, 507 2,472 '2, 422 

661 653 648 650 644 625 586 562 537 587 .584 
420 412 414 420 427 415 400 390 373 302 '360 

~-3 

1

1950 

l Monthly January 
average 

I 
---------- p 218 
-- ------- p 162 
---------- ----- ----

---------- p 131 
---------- ---------

36.0 35.7 
17. 8 17.6 

7. 4 7. 5 
10.4 10.1 

7. 5 7. 2 
1.8 1.6 
5. 7 5. 7 

10.7 10.8 
3. 3 3. 5 
7.4 7.3 

56.1 53.9 
32.6 31. () 
15.3 l:l. 8 
17.3 17.2 
9. 2 8. u 
3. 2 3. 0 
6. () fl. 0 

14.3 13.9 
5.5 5. 4 
8.8 8.6 

32.fl 31.1 
12.7 12.1 
7. 8 7.0 

12.1 12.0 

17,814 17.580 
7, 450 7, 4fl9 
1, 783 l, 869 

525 532 
738 768 

I, lfl3 l, 072 
I, 370 1, 487 

439 4l(j 
397 360 
322 2fil 
367 3fl3 
348 340 

10,364 10. !10 
2. 928 2. H21 

ti!)7 !'>03 
271) 2!11 

1, OM 1, 034 
St)() 753 
281 23~ 
.o:J4 5\lU 
5111 tn7 

1. l!i3 1,152 
1, 5fil) 1,4Ufi 

2fl.5 21i5 
2U4 340 

r 32. 594 30,970 
IS, 289 1:3. 772 
3, 410 3. 120 
l. 07:3 9911 
1.8.36 I, 584 
:3.n5 :3. os:J 
I. 040 I. 709 

8Ul 72~ 
6:)7 (\49 
271 735 
541 487 
755 m;o 

17. 305 17,198 
2. 9(\li 3,189 
I, 094 1.114 
I, fi4:l l,fi8(i 
2,:H7 2, 304 
1,403 1, 42.3 

GJO 62fl 
831) 783 
(\00 fi04 

2. 294 2,169 
2, !i02 2, 357 

617 558 
397 38.'; 

r Revised. J.l Preliminary. Q"1See note markrd "cf'1" on p. S-2. 
~New series. Except as otherwise stated, seasonally adjusted dollar sales and inventoriHs have been substituted heginnin!( with the October !949 SuRVEY for the unadjusted dollar values 

and I!Hlc.xes formerly shown; for earlier figures and details regarding the new series, see pp. 12-24 of the October issm'. Sales and inventories of service and limited-function wbolesalers only 
are pubhsbcd currently on p. S-10. 
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Unless otherwise stated, statistics throu~h 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 

SURYEY OF CURRENT BUSIXESS 

Febru- I March 
ary April May 

1949 

June 

GENERAL BUSINESS INDICATORS-Continued 

MANUFACTURERS' NEW ORDERS, NET • 

Value (unadjusted), totaL _____________ mil. of doL 
Durable-goods industries, totaL __________ do ____ 

Iron, steel, and products _________________ do ____ 
Nonferrous metals and their products ____ do ____ 
Electrical machinery and equipment _____ do ____ 
Machinery, except electricaL _____________ do ____ 
Transportation equipment. except autos __ do ____ 
Other durable-goods industries __________ do ____ 

Nondurable-goods industries _______________ do ____ 

OPERATING BUSINESSES AND BUSINESS 
TURN-OVER 

16, 534 
6, 734 
1, 832 

514 
612 

1, 016 
384 

2, 376 
9,800 

·J)pcrating businesses, total, end ofquarter __ thous __ ----------
Contract construction ______________________ do ____ --------- _ 
Manufacturing _____________________________ do ____ ----------
;service industries __________________________ do ____ ----------
Retail trade ________________________________ do ____ ----------
Wholesale trade ______ --- ___________________ do ____ ----------
All other ___________________________________ do ____ ----------

New businesses, quarterly totaL ____________ do ____ ----------
Contract construction ______________ ----- __ -do. ____ ---- ____ -
Manufacturing ____________________________ do ____ ----------
Rervice industries _________________________ _cto ____ ----------
Retail trade _______________________________ _do ____ ----------
Wholesale trade ______ ----- _________________ do ____ ----------
All other _____________ ------- ___ -------- ____ do ____ ----------

Discontinued husines~ec, quarterly totaL ___ do ___ _ 
Contract construction _____________________ _cto ____________ --
Manufacturing_ _ _____________________ do ____ ----------
Service industries _________________________ _cto __________ --- _ 
Retail trade ________________________________ do _____________ _ 
Wholesale trade ____________________________ do ____ ---
All other__ -------------··--------------do ___ _ 

Busirw~s transfer~. quarterly total_ __________ do_ 

UUSINESS INCORPORATIONS 

New incorporations (48 RtatPs)* _ ___ numh('f __ 

INDUSTRIAL AND COMMERCIAL 
FAILURES 

Failures, tota!0 -· ________________________ numl1Pr __ 
Cornn~'-~rcial serYiC('~ ______________________ do 
Construction _______________________________ do ___ _ 
1\!Iannfacturing anrl mining ________________ do ___ _ 
Retail trade___ _ ______________________ do ___ _ 
Who\psalc trade ___ ---- _____________________ do ___ _ 

Liabilities, totalci'- ________________ thous. of doL 
Comnwrcial SPTYiCC>c?l_ ___ _______ __ do __ 
Construction ____ ----------------- cto_ 
~tfanufacturingand mining _______________ (\o_ 
Retail trade_ _ ____________________ do_ 
Wholesale trade ___________________________ do 

PRICES RECEIVED AND PAID BY FARMERS 

l'rices receiwd, all farm products t§ ___ 1910-14=100--
Crops ______________________________________ do ___ _ 

~~~g :;:~arid. ha-i::::::::::::::::::::::~~:::: 1 
Tobacco _________________________________ do ___ _ 
Cotton ___________________________________ do ___ _ 
Fruit _____ ----_-------------------- ______ do ___ _ 
Truck crops ____ --- _______________________ do ___ _ 
Oil-bearing crops ______ ----------------- __ do ___ _ 

Livestock and products ____________________ do ___ _ 
Meat animals ____________________________ do ___ _ 
Dairy products __________________________ do ___ _ 
Poultry and eggs _________________________ do ___ _ 

Prices paid :t 
All commodities ___________________ 191Q-14=100._ 

Commodities used in living------------- _do ___ _ 
Commodities used in production _________ do ___ _ 

All commodities, interest, taxes, and wage rates 
191Q-14=100 __ 

Parity ratiot ____ -----_-----------------------do ___ _ 

r ReYiS('d, ll Preliminary. 

6, 362 

685 
44 
n3 

170 
318 
90 

27, 567 
8?6 

2, 471\ 1 
]5, OOB I 

,1), 728 I 

3. 458 1 

2M I 
234 1 

ml~ 245 
198 
207 
2f>2 I 

275 
309 
265 
216 

242 
245 
238 

252 

101 

17, 962 15,968 15, 734 16,300 15,496 18, 697 
7,185 6.127 5, 993 6, 544 6, 195 7, 407 
1, 816 1, 425 1, 328 1, 504 1, 2R4 I, 776 

570 437 358 418 365 615 

';~ i 
619 584 702 56! 687 
985 986 1, 017 858 938 

296 160 495 217 263 244 
2, 598 2, 501 2, 241 2, 6861 2, 865 3,146 

10, 778 9, 841 9, 742 9, 756 9,301 11. 290 

BUSINESS POPULATION 

3, 938.1 
323.2 
307.9 
848.8 

1, G88. 3 
'202. 3 

567.5 

95.0 
16. 1 

9.1 
19.8 
34.5 
4.4 

11.1 

121.6 
]f), f) 
21.0 
23.2 
43. I 

4. 7 
12.9 

102.2 

7, 637 

847 
87 
77 

215 
366 
102 

37, llS 
4, 792 
:l, 018 

17,075 
7, 2f>9 : 
5, 034 i 

232 
22f> 
176 
403 
242 
207 
2:l5 
2fil 
2~1 
327 
254 
215 

245 

~:: I 
101 

7, 273 

877 
76 
68 

229 
406 
98 

I 

31,930 : 
,'), i74 I 
l. .ol\1 

14, G:>1 
fi. 1 :::~l 
3, 975 

7, 445 

775 
58 
63 

202 
351 
101 

24, ,;,;s 
j, Ei99 
I, 4:l4 

11. 182 
6. 0:14 
4, 334 

3, 911.9 
322.8 
296. I 
845.7 

I, 679. 5 
202.1 
565.7 

1:::::::::::::::::::: 
~---------- ----------

99.0 ---------- ----------
16.9 ---------- ----------
9.0 ---------- ----------

~H[::::::::::::::::: 
11.0 ---------- ----------

125.2 
17.3 
20.8 
23.1 
4(1, 7 
4. 4 

12.8 

83.6 

7, 260 

828 
75 
74 

215 
372 

92 

28,161 
l. 862 
2, 476 

13,500 
6, 234 
4. 089 

--------------------1 

_:-_::::::[-:-:-_:! 

6, 424 

719 
49 
61 

188 
344 

77 

21,804 
1,3[13 1 

1. S4.\ 1 
10. w1 I 

f., ()29 ' 
2. 7r~-t 1 

6, 828 

810 
53 
55 

221 
385 

96 

31. 17~ 1 

1,181 : 
2, 2i2 ' 

In, on~ I 
(), .-124 ' 
:J, 284 

COMMODITY PRICES 

2.06 
2:14 
22i~ 
177 
403 
251 
225 
196 
251i 
270 
324 
241 
220 

244 
246 
242 

2541 

101 

I 
2.131 
2:J,) 
229 
174 
403 
252 
2~9 
194 
24.1 
271 
319 
2:15 
215 

244 
245 
242 

253 II 

100 

249 
22.3 
213 
H\8 
404 
253 
235 
!55 
232 
271 
323 
23:1 
212 

242 
24.5 
239 

252 

99 

246 
221 
209 
171 
404 
253 
217 
!fi8 
219 
21i9 
316 
237 
213 

240 
244 
235 

2fi0 

98 

I 

2441 
214 
205 
105 
400 
24o 
181 
170 
241 
2il 
310 
244 
225 

238 
242 
234 

249 

98 

19, 441 
7, fi:J4 
1, 51~ 

583 
810 
996 
377 

3, 355 
11,807 

p 3, 895.5 
p 321.8 
p 286.4 
p 843.6 

p 1,676. 2 
p 202. 3 
p 565.0 

p 84.5 
p 12.9 

p 7. 1 
p 16.6 
1l 34.5 

p 3. 8 
p 9. 6 

p 101. 0 
p 14. () 
p 16. 8 
7' 18. t) 

p 37. 7 
p :i. 6 

p 10. 3 

p 83. 5 

6,867 

732 
67 
71 

183 
329 
82 

20,598 
l. 289 
2,1481 
9, 379 
4. 929 i 
2,853 ! 

247 
212 
211 
166 
393 
250 
160 
188 
227 
279 
319 
251 
236 

238 
240 
234 

248 

100 

;\larch l!l:>O 

1

1950 

I Monthly Janna Y 
average r 

18,359 18, 165 '16, 809 17,194 
7, 4:J2 7, 402 '6, 979 6,861 
I, 837 I, 771 'I, 948 I, 672 

566 525 5.36 507 
841 724 '788 698 
970 953 '971 980 
246 711 T 177 2851 2, 9721 2. 718 '2, 557 2, 719 

10,926 I 10,763 '9,832 10,33:1 

---------- __________ ! _________ _ 

::::::::::::::::::::::::::::::::::::::::1 
----------------------------------------

::::::::::-::-:-:::::::::::::::::::::J 
6,87i 

802 
58 
90 

181 
364 
109 

23, 894 
1. 248 
1. 989 

11. 897 
5. g33 
2, 927 

242 
210 
213 
161 
396 
241 
180 
174 
221 
271 
301 
258 
230 

237 
239 
235 

246 

98 

6, 755 

835 
63 
83 

197 
395 

97 

22,799 
1, 281 
4, 3f\2 
8, 4191 
5, 929 
2, so8 I 

237 
210 
215 
157 
369 
233 
172 
213 
220 
262 
286 
261 
216 

236 
238 
234 

245 

97 

7, 857 

770 
50 
80 

201 
349 
90 

19,251 
668 

1. 814 

7. 465 I 6, 284 
3. 020 

233 
210 
219 
168 
394 
223 
174 
196 
225 
255 
280 
261 
194 

237 
239 
235 ! 

2461
1 

95 

! 

7,124 ' 

771 
60 
70 

194 
354 
93 

25,676 
1, 930 
2, 270 

II, 939 
5, 9:19 
3, 597 

249 
223 
219 
170 
398 
245 
199 
201 
242 
272 
311 
251 
219 

241 
243 
238 

250 : 

100 

18, 793 
8, 578 
2,174 

51i4 
785 

1,197 
682 

3.175 
10,215 

9, 070 

864 
61 
65 

22.5 
403 
110 

26,436 
1, 829 
1. 884 

10. 92R 
7, 355 
4, 440 

235 
219 
218 
170 
382 
222 
18.5 
261 
228 
249 
286 
254 
158 

238 
238 
237 

249 

94 

d'For comparability with data prior to 1945, figures for certain subsequent months have heen revised to exclude railroad failures. Revisions are shown in the February !950 St'RVEY. 
•:--Jew series. Be~inning with the December 1949 Sl'RVEY, dollar values of manufacturers' new orders have heen substituted for the indexes shown prior to the October J:ll9 issue: fi~ures 

back to January 1946 and details regarding the new series are given on pp. 18-24 of the December 1~49 SuRVEY. Data on new hcorporations are compiled by Dun and Bradstreet, Inc.· tlwv 
are available for the 48 States beginning 1946, and for 47 Sbtes (excluding Louisiana) hc~innin~ July 1945. ' • 

§February 1950 indexes: All farm products, 237; crops, 215; food grain, 219; feed grain and hay, 171; tobacco, 389; cotton, 231; fruit, 186; truck crops, 203; oil-bearing crops, 228; liwstock and 
products, 257; meat animals, 306; dairy products, 250; poultry and eggs, 155. 

tRevised series. Be~hming with the February 1950 issue of the SURVEY, data are re\·isod (cffectiYc back to 1910) to reflect changes prescribed in the Agricultural Acts of 1948 and 1949; 
revisions prior to December 1948 will be shown later. 



SUTIYEY OF CUHRENT BUSINESS 8-5 

Unless othf"rwise stated., statistics through 
1948 and df"scriptive notes are shown in the 
1949 Statistical Supple:rnent to the Survey 

F~~~u-~-l\-1-a-rc-h--,I __ A_p_r_il_,--_M_a_y-,--J-u_n_e--.--J-u-ly_l~9-t119:_A_u_g_u_s_t-,-I-S-e-h-~-~m--'\-o-ct_o_h_e_r'I'N-b-~-~-m---~,-D-e-hce-er-m---,-~-l\a-;-?:-r-~h-~~-Y I Ja:~:Y-

RETAIL PRIC.F:S 

A 11 commodities (U. 8. Department of Commerce 
index) _________________________ 1935-39~100 __ 

Coal (F. R. Department of Labor indexes): 
Anthrncite ____________ Oct.1922-8ept.1925~100 __ 
Bituminous______________ _ ________ __ do ___ _ 

Consumers' price index (U.S. Dept. of Labor): 
All items __________________________ 1935-:;n~100 __ 

~~~;frel::::::::::::::::::::::::::::::::::~~:::: 
Cereals and bakery products ___________ do ___ _ 
Thiry products _________________________ do ___ _ 
Fruits and vep:etables __________________ do ___ _ 
Me:\ts, poultry. and fish ______________ do __ _ 

Fuel, electricity, and refrigeration ________ do __ _ 

g~;~nf~ee1~ectrici:y:: :::::::::::::::::: ~~:­
~~~;rfur~ist1i~~~-:::::::::: :::::::::::: .~~: _:: 
Miscellaneous ____________________________ do ___ _ 

WHOLESALE PRICEScl' 

U. 8. Department of Labor indexes:t 
A 11 commoilities _______________________ 1926~100 __ 

F:eonomic classrs: 
Manufacture(! products ________________ do ___ _ 
Eaw materials _________________________ do ___ _ 
8('mimanufactured articles _____________ flo ___ _ 

F~h~ l~~~c~ u_c_t~~ _-_-_-_-_-_-_-~ _-_- _-_- _- _-~ _-_---~ _-: _-_-------~~:: ~ ~ 
Livestock and poultry_ _ ___________ do ___ _ 

Commodities other than farm products __ do ___ _ 

Foods ________ -------------- _____________ do ___ _ 
('c-real products. _______________________ do ___ _ 
Dairy proilncts _________________________ do ___ _ 
Fruits and vcgetahles __________________ do ___ _ 
Meats, poultry, and fish ________________ do ___ _ 

Commodities other than farm products and 
foods ____________________________ 1926~ 100_ 

Bnil<i in~ materials _____________________ do ___ _ 
Brick and tile ________________________ do ___ _ 
f'ement ________________ --------- ____ .do ___ _ 
Lumber.--------------------------- __ do ___ _ 
Paint and paint matPrials ____________ do ___ _ 

Chemicals and allier! products _________ do __ _ 
Chemicals __________________________ do __ _ 
Dr up: and pharma_ct•utical materials __ (lo 
Fnt ilizpr materials_________________ do _ _ _ 
Oils and fats ___ . ______________________ do __ _ 

Fuel and liRhting materials ____________ do ___ _ 
El<'ctricity ____________ -------------_.do ___ _ 
Ons_. ___ . _______ _____________________ do ___ _ 
Petroleum and products__________ do ___ _ 

Birks and leather products ___________ do ___ _ 
I1idPs and skins _____________________ do ___ _ 
Leather _____________________________ do ___ _ 
Shoes ------------------------------- do ___ _ 

Bous<'fnrnishing goods _________________ do ___ _ 
Furnishings_ ----------------- ____ _ do ___ _ 
Furniture _____________________ ____ do ___ _ 

Metals and metal products ____________ cto ___ _ 
Iron and stcpL _________ --------- _____ do ___ _ 
Nonf<>rrous metals ___________________ do __ 
Plumbing and heating _______________ do ___ _ 

Textile products ______________________ do ___ _ 
ClothinR- -------------------------- do ___ _ 
Cotton goods ________ ------------- do_ 
Hosiery and underwear_----------- . do. __ _ 
Rayonandnylon ____ -------------.do ___ _ 
Silk ________________________________ do __ 
Woolen and worsted goods __________ do ___ _ 

Misc('llancous ____________ _ ------------- do ___ _ 
Automohilr tires and tubes _________ do __ 
Paper and pulp____ ------------- do __ 

PURCHASING POWER OF THE DOLLAR 

As measured by-
Whol<'sale prices _____ ------------- .1935-39~ 100. _ 
Consumers' prices _________________________ . do ___ _ 
Retail food prices _________________________ _do ___ _ 

189.2 

149.1 
160.0 

169_0 
195.1 
199.7 
170.0 
192. 5 
213.7 
221.4 
138.8 
9f\. 1 

192.6 
195. () 
119.9 
154. 1 

158.1 

154.0 
lfl5. 8 
159.6 
tn8.3 
157.2 
187.2 
155.7 

161.5 
14fi. 7 
159.8 
1f>2. 3 
205.1 

151.8 
201.5 
162.4 
133.9 
296.9 
165.3 

122.8 
119.5 
148.9 
120.8 
131.7 

135.9 
68.5 
91.9 

118.7 

182.3 
18.o. 9 
183.9 
187.8 

148. 3 
154.2 
142.3 

175.5 
169. l 
172.5 
156.1 

145.2 
147.3 
184.8 
101.3 
41.8 
50.1 

162.1 

115.3 
64.7 

168.0 

50.9 
59.2 
50.1 

COMMODITY PRICES-Continued 

189.4 

149.1 
160.0 

169.5 
193.9 
201.6 
170.1 
190.3 
214 .. o 
229.6 
138.9 
96.1 

192.5 
193.8 
120.1 
154.4 

158.4 

154.1 
167.3 
156.9 
171.5 
1fl2.6 
195.0 
155.3 

162.9 
14fl. 5 
154.8 
Lot. 7 
214.8 

150.7 
200.0 
162.4 
133.9 
294.7 
162.3 

121.1 
118.4 
142.4 
119.6 
129.3 

134.3 
67.9 
92.8 

115.9 

180.4 
181.8 
178.9 
187.8 

148.0 
153.9 
142.1 

174.4 
168.3 
168.4 
155.3 

143.8 
147.1 
180.1 
101.2 
41.8 
50.1 

161.8 

115. 7 
64.6 

167.2 

50.8 
59.0 
49.6 

189.2 

144.9 
158.1 

169. 7 
192.5 
202.8 
170. :l 
184.9 
218.6 
234.4 
137.4 
96.8 

187.8 
191.9 
120.3 
154.6 

156.9 

153.0 
165.8 
153.1 
170.5 
163.8 
189.0 
153.7 

162.9 
145.3 
147.2 
158.1 
216.0 

148.9 
196.5 
160.8 
133.7 
290.6 
157.9 

117. 7 
117.2 
123.0 
119.7 
121.2 

132.0 
67.9 
92.3 

113.3 

119.9 
183.4 
177.8 
186.9 

147.0 
152.4 
141.6 

171.8 
166.2 
156.4 
154.9 

142.2 
146.4 
176. 2 
101.2 
41. 8 
50.1 

160.9 

115.6 
64.6 

165.1 

51.2 
58.9 
49.5 

188.3 

140.7 
154.7 

169. 2 
191.3 
202.4 
170.1 
182.6 
220.7 
232.3 
135.4 
96.9 

182. 7 
189.5 
120.4 
154.5 

155.7 

151.5 
165.9 
149.4 
171.2 
159.9 
191.5 
1.52.1 

163.8 
145.1 
145.9 
167.3 
215.2 

146.8 
193.9 
160.8 
133.7 
285.2 
157.4 

118.2 
116.9 
123.6 
118.9 
127.0 

130.1 
68.2 
90.9 

110.7 

179.2 
188.2 
177.4 
184.0 

146.2 
151.9 
140.3 

168.4 
165.1 
138.2 
154.7 

140.5 
146.0 
172.6 
100.4 
40.8 
50.1 

159. 7 

113.5 
64.5 

163.3 

51.6 
59.1 
49.4 

188.3 

142.3 
154.8 

169.6 
190.3 
204.3 
169.7 
182.0 
217.9 
240.6 
135.6 
96.9 

183.0 
187.3 
120.6 
154.2 

154.5 

150.7 
Hi4. 5 
146.5 
HiS. 8 
154.9 
193.3 
151.2 

162.4 
145.6 
145.5 
1G7. 5 
215.5 

145.6 
191.4 
160.8 
133. 7 
280.7 
153.6 

116.8 
116.9 
124.3 
117.5 
116.9 

129.9 
68.9 
90.1 

110.4 

178.8 
186.0 
177.1 
184.1 

145.1 
1.10.9 
139.3 

167.5 
164.7 
128.8 
154.7 

139.2 
145.6 
169. 7 
99.6 
39.6 
49.2 

159. 7 

111.0 
62.1 

159.6 

52.0 
59.0 
48.9 

186.8 

143.0 
154.8 

168.5 
188.5 
201.7 
11\9.5 
182.2 
210.2 
236.0 
135.6 
9fi. 9 

183. I 
18f>. 8 
120.7 
154.3 

153.5 

149.7 
163.2 
146.0 
l!i6. 2 
154.1 
188.5 
150. 5 

161.3 
146.1 
149.2 
145. 4 
212. 2 

145.0 
189.0 
161.5 
133. 1 
277.4 
145. 2 

118.1 
118. l 
124.7 
120.7 
118.5 

129.9 
70.0 
89." 

110.2 

177.8 
184.7 
175. 4 
183.8 

143.0 
149.1 
136.8 

167.9 
Hi4. 2 
132. I 
154.7 

138.0 
144.8 
167. 3 
98.5 
39. () 
49.2 

157. 6 

111.3 
60.6 

156.8 

52.4 
59.3 
49.6 

186.6 

143.4 
154.9 

168.8 
187.4 
202.6 
169.4 
184.9 
201.9 
239.5 
13.0. 8 
97. 1 

183.1 
184.8 
120.8 
154.8 

152.9 

149.4 
ltil. 3 
147.9 
Hi2.:l 
}[10. 4 
186.:1 
150.6 

160. fi 
142. 8 
lfl2. 7 
130.3 
210.7 

145.0 
188. 2 
161.5 
133.0 
277.4 
143.8 

119.7 
118. 0 
12o. o 
121. 8 
130. :l 

129.7 
68.5 
88.9 

109.7 

178.9 
194.5 
17:t 7 
183. 8 

142. 9 
149. 1 
136. () 

168.2 
10:1.8 
135.9 
154. 7 

138.1 
144.8 
170.2 
98.4 
39.6 
49.2 

152. 6 

109. 8 
60.6 

156.8 

52.6 
59.2 
49. 4 

187.2 

145.4 
156.4 

169.6 
187.2 
204.2 
169.7 
185.3 
199.8 
243.6 
137.0 
97.1 

185.9 
185.6 
121.2 
155.2 

153.6 

150. 1 
162.0 
147.8 
163.1 
156.4 
1R6.6 
151.2 

162.0 
143.7 
153.5 
126.9 
215.1 

145.3 
189.4 
161.8 
133.0 
279.7 
143.9 

117. 7 
117.4 
125.0 
120.4 
118.4 

130.0 
68.9 
89.3 

109.1 

181. 1 
204.8 
175.5 
183.8 

142.9 
149.1 
136.6 

168.3 
164.0 
135.7 
154.6 

139.0 
144.8 
174.8 
98.4 
39.6 
49.2 

150.4 

109.6 
60.6 

156.5 

52.4 
59.0 
49.0 

185. 6 

147.4 
158. 5 

168.5 
186.8 
200.6 
169. 1 
186.7 
194. 5 
235.1 
138.4 
97.0 

188.3 
185.2 
121.5 
155. 2 

152. 2 

149.1 
160.3 
145.3 
159.6 
155.3 
177.7 
150.3 

159.6 
144.6 
154.6 
128.1 
205.0 

145.0 
189.2 
161.8 
134.5 
281.9 
141.1 

116.0 
115.5 
123. 1 
120. 2 
115.6 

130.5 
70.1 
87.8 

109.9 

181.3 
205.6 
176.5 
183.4 

143.0 
149. 2 
136.7 

167.3 
163.3 
131.5 
154. 6 

138.0 
144.6 
176. 5 
98.4 
39.6 
49. 2 

145.1 

109.0 
60.7 

156.5 

52.8 
59.3 
49.9 

185.7 

148.3 
160.5 

168.6 
186.:l 
200.8 
169.2 
186.4 
202.0 
229.1 
139.1 
97.0 

190.0 
185.4 
122 0 
154.9 

151.6 

148. 1 
160.4 
145. 1 
156.8 
15H. 4 
169.6 
150.2 

158.9 
144.6 
154.7 
130.8 
198. p 

'144. 9 
189.5 
161.9 
134.5 
283.4 
139.9 

115.9 
115.2 
123.0 
118.3 
118.3 

'129. 9 
70.3 
88.3 

108.5 

180.8 
199. 5 
177.0 
184.3 

143.4 
149.9 
136.8 

167.3 
163.4 
131.7 
154.6 

138.0 
144.2 
177.9 
98.4 
39.6 
49.5 

146.0 

109.7 
62.5 

156.5 

'53.1 
59.3 
49.8 

184.4 

148 4 
162.7 

167. 5 
185.8 
197.3 
169.2 
186.2 
198.2 
223.2 
139. 7 
97.2 

191.6 
18.o. 4 
122.2 
155. 5 

151.3 

147.9 
'159. 7 

144.7 
155.3 
160.9 
168.2 

r 150. 1 

155.7 
144.6 
154.4 
132.5 
193.4 

'145. 4 
'190. 4 

161.9 
13~. 5 

'285. 2 
139.3 

115.3 
114.6 
121.6 
117.9 
118.2 

'130. 5 

87.2 
108.5 

179.9 
192.8 
178. 1 
184.3 

144.1 
151.2 

'136. 9 

167.8 
165.4 
129.2 
154.6 

138.4 
144.0 
178.4 
98.4 
39.6 
49.9 

146.9 

110.7 
64.3 

156.0 

53.2 
59.7 
50.6 

187. 7 

145.7 
157.9 

W9. 1 
190.1 
201.9 
11\9. 7 
186.7 
2081 
2:l3. 4 
1:37. 5 
96.7 

187. 7 
189.0 
120.8 
154.6 

155.0 

151.2 
11i3. 9 
150. 2 
1fi.l. 6 
158.3 
185.8 
152.5 

161.6 
14ii. 3 
152. 9 
143.6 
210.2 

147.3 
193.3 
H\1.7 
1~:]. 8 
286.0 
151.1 

118.6 
117.4 
129. 1 
119.7 
123.8 

131.7 
'68. 8 

89.8 
112. 2 

180.4 
192.2 
178.0 
185.1 

145.2 
151.3 
139.0 

170.2 
lf>5. 7 
144.3 
154.8 

140.4 
145.6 
17{1.1 
99.5 
40.5 
49.6 

155.2 

112.3 
o2. 9 

160.8 

51.9 
59.1 
49.7 

183.8 

148 .. o 
164.1 

166. g 
18.\. 0 
196.0 
lfJ9.0 
184. 2 
204.8 
219.4 
140.0 

9!). 7 
193.1 
184.7 
122.6 
155.1 

151.6 

148. 2 
lfiO. 1 
144.9 
1.1!\. 3 
1fi0. 2 
172.4 
150.5 

1-04.7 
144.3 
148.8 
1:l4. 4 
194.3 

145.8 
191.7 
1f>3. 5 
134.8 
287.5 
139.0 

115. 7 
114.7 
121.5 
117.4 
122.7 

131.3 

109.4 

179.3 
189.0 
177.6 
184.3 

144.8 
151.8 
137.5 

Hi8.4 
167.3 
128.6 
154.6 

138.5 
143.9 
178.7 
98.5 
39.6 
50.1 

146. 9 

110.0 
fA.3 

155.9 

53. 1 
59.9 
50.9 

r Revised. cf'IFor actual wholesale nrices of individual commodities, see respective commodities. 
tTbe Department of Labor is currently reviewing and rHising the samples of commodities and of reporters for the indexes, subgroup by subgroup, to reflect postwar changes 

in produrt.ion and <listrihution. As subgroup revisions are completed, the revisions are incorporated in the pertinent group indexes and the all-commodity index and the subgroup indexes 
are revised retroactiwly for the entire period covered by the revision; however, to avoid repeated revisions of the group indexes and the all-commodity index. these are not revised retroactively 
more than 2 months. If introduction of a revised subgroup into the calculations changes 'ignificantly the levels of the group indexes and the all-commodity index, the htter indexes computed 
with the original sample for the first month of the revision will be provided in a footnote. In some instances, it is necessary to correct previously published indexes because of late reports, 
incorrect reports, cr other errors in prices previously used. Indexes for the latest 2 months are preliminary and are currently revised to incorporate corrections received in the 2 months fol· 
lowing. Any additional correctionsreceiYcd are incorporated in final annual summaries issued in the middle of the year. Indexes for June-December 1948 were corrected in the August 1949 
SuRVEY. Corrected indexes for January-May 1948 are available upon request_ 1 Average for 11 months, January-November. 

874681°--50----4 
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Unless otherwise stated, statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 

CONSTRUCTION ACTIVITY 

New construction, totaL _______________ miL of doL. 
Private, totaL _____________________________ do ___ _ 

Residential (nonfarm) ____________________ do ___ _ 
Nonresidential building, except farm and public 

utility, totaL __________________ miL of doL 
Commercial* ___________________________ do ___ _ 
IndustriaL ____________________________ do ___ . 

Farm construction._---------- ___________ do ___ _ 
Public utility ________ --------------- _____ do ___ _ 

Puhlic, totaL _____ ---------------------- ___ do ___ -
ResidentiaL __________ ------------------ _do ___ . 
Military and nava!__ _____________________ do ___ _ 
Nonresidential building. _________________ do ___ _ 
Conservation and development• _________ do ___ _ 

!ff~lli~L~::::::::::::::::::::::::::::::~~:::: 
CONTRACT AWARDS 

Construction contracts awarded in 37 States (F. W. 
Dodge Corp.): 

Total projects ___ ---------------- _______ number __ 
Total valuation. ___________________ thous. of doL_, 

~~~1~¥e0~~~~;~~Vr: :: ::::::::::::::::::::~~::::I 
Nonresidential buildings: 

Projects. ___________ ------------- _____ number __ 
Floor area ______________________ thons. of sq. ft.. 
Valuation ________________________ thons. of doL. 

Residential buildings: 
Proje(>ts ______________________________ number __ 
Floor area ______________________ thous. of sq. fL. 
Valuation ________________________ thous. of doL 

Punlic works: 
Projects ___ ---------------------------number.. Valuation ________________________ tbous. of doL. 

Utilities: 
Projects __ -----------------------------numher __ 
Valtuttion ________________________ thous. of doL. 

Value of contract awards (F. R. indexes): 
Total, unadjusted .. _______________ 1923-25=100 __ 

Residential, unadjusted _________________ .do ___ _ 
Total, adjusted _____ --------------------. __ .do ___ _ 

Residential, adjusted ____________________ .do. ___ 
EnginPPring construction: 

Contract awards (E. N. R.)§ _______ thous. of doL. 
Highway concrete pavement contract awards:c?' 

TotaL __________________________ thous. of sq. yd __ 
Airports.------------------ ______ ._. ___ .. do. ___ 
Roads ____ . _____ . ____ ._ .. _________ . ______ .do. __ _ 
Streets and alleys _________________________ do .... 

NEW DWELLING UNITS AND URBAN 
BUILDING 

New permanent nonfarm dwelling units started 
(F. S. Department of Labor) ___________ number .. 

Urban building authorized (U.S. Dept. of Labor): 
New urban dwelling units, totalt ....... number __ 

Privately financed, totaL ________________ do .... 
Units in !-family structures ___________ .do ___ _ 
Units in 2-family structures ____________ do .. .. 
Units in multifamily strnctures ........ do .. .. 

Publicly financed, total. _________________ do ___ _ 
Indexes of urban building authorized: 

Number of new dwelling units ____ \935-39=100 .. 
Valuation of building, totaL. _____________ do ___ _ 

New residential building _______________ do __ __ 
New nonresidential huilding .......... do .... 
Additions, alterations, and repairs ____ do ___ _ 

CONSTRUCTION COST INDEXES 

SURVEY OF CURRENT BliSINESS 

Febru­
ary I March I April I 

1949 

May June 

CONSTRUCTION AND REAL ESTATE 

1,1721 
905 
400 

271 
78 

104 
10 

224 

267 
8 
7 

108 
39 
52 
53 

16, 510 
568, 467 
251,866 
316,601 I 

2, 929 
21,646 

221,895 

12, 770 
26.665 

193,073 

573 
117,325 

238 
36,174 

146 
109 
169 
123 

563,084 

1,151 
37 

601 
513 

50,400 

29,002 
26,522 
18, 331 

1, 345 
6, 846 
2, 480 

157.5 
221.3 
265.3 
100.6 
201.8 

1, 2671 
951 
420 

262 
79 
96 
18 

251 

316 
10 

9 
122 

45 
68 
62 

24,281 : 
747, 619 
281, 947 
465,672 

3, 695 i 
27,953 j 

327.441 I 
19,288 
28,282 

251. 770 

95+ 
120, 210 

344 
48,198 

176 
136 
175 
130 

743,529 

3, 302 1 
59 I 

2,164 
1, 079 

69,400 

46, 225 
42,315 
32,909 

2,301 
7, 015 
3, 910 

267.5 
333.4 
467.0 
248.6 
265.0 

1, 370 
989 
445 

251 
76 
89 
30 

263 

381 
14 
8 

134 
56 

100 
69 

31, 570 
842,586 
318, 50f> 
524,080 

4, 154 
31,929 

316,370 

25,511 
37,087 

303,825 

1,513 
Hi9, 700 

362 
52,691 

201 
165 
177 
141 

589,693 

3, 653 
53 

1,633 
1, 968 

88,300 

'53, 782 
'51, 012 
r 37, 758 
'2, 960 
10, 294 
'2, 770 

308.7 
362.9 
523.5 
257.0 
277.0 

1, 576 
1,108 

530 

257 
83 
82 
40 

281 

468 
15 
9 

141 
67 

160 
76 

33,474 
880,344 
368, 551 
511,793 

4,138 
30, 166 

320,630 

27, 187 
42,392 

346,251 

1, 737 
179,396 

412 
34,067 

218 
187 
181 
!59 

601, 709 

4,410 
327 

2,198 
1, 885 

95,400 

T 57, 767 
'54, 397 

3tl. 563 
2. 588 

'15, 246 
3, 370 

330.5 
380.4 
583.5 
240.2 
287.3 

I 
1, 735 I 
1, 229 I 

600 

268 
92 
76 
50 

311 

506 
17 
9 

144 
74 

185 
77 

37,203 
945,676 
375,431 
570,245 

4, 51.8 
32,961 

335,961 

29, 949 
45, 804 

370,752 

2,197 
175, 861 

479 
63,102 

226 
194 
195 
176 

896,128 

7, 966 
787 

4, 792 
2,387 

95,500 

'58, 899 
'55, 454 
'36, 985 

2, 131 
16,338 
'3, 445 

338.5 
427.5 
578.3 
334.8 
329.0 

1. 833 r 
1,301 

650 

269 
91 
72 
60 

322 

532 

20 I 10 
148 

75 
200 

79 

32,579 
943, 560 
410, 3,o2 
533,208 

4, 384 
33,283 

350,282 

25,570 
42,950 

340,593 

2,142 
207, 130 

483 
45, 555 

228 
202 
209 
200 

619,442 

5,035 
95 

2, 950 
1,990 

96,100 

., 51,655 
'48, 501 

34, 324 
1, 765 

'12,412 
3,1.54 

295.3 
342.3 
495.9 
234.0 
277.7 

I 

1, 903 
1, 343 

675 

264 
85 
71 
75 

329 

560 
23 
12 

152 
77 

215 
81 

1, 922 
1, 368 

710 

263 
83 
70 
65 

330 

554 
27 
14 

1.55 
77 

200 
81 

1, 879 
1, 343 

715 

261 
82 
68 
50 

317 

536 
27 
14 

158 
74 

185 
78 

37. 662 46, 925 43, 782 
905, 748 1, 093, 724 1, 061, 751 
316,409 288, 754 331, 892 
589, 339 804, 970 729, 859 

4,318 
25,746 

278,031 

31,079 
48,146 

393,434 

1, 892 
173,714 

373 
60,569 

238 
226 
229 
228 

781,416 

5, 224 
89 

2,854 2, 281 

99,000 

'58, 636 
'57, 093 
'40, :382 

2, 282 
14.429 

I, 543 

337. 7 
390.8 
570.4 
267. 5 
306.9 

4,186 
32,448 

345,023 

40,342 
65, 715 

525,572 

1, 947 
171, 576 

450 
51, 553 

247 
254 
246 
254 

810,309 

3, 927 
208 

2,1.54 
1, 565 

4, 528 
32,004 

357,085 

37,289 
60,801 

500,702 

1, 506 
128.860 

399 
75, 104 

2.51 
260 
263 
269 

553,482 

2, 648 
487 

1, 037 
1, 124 

102, 900 ' 104, 300 

r 64, 580 
'62, 434 
'43, 982 
'2,196 

'16, 256 
'2. 146 

377.3 
412.6 
627.5 
278.2 
279.0 

' 59, 574 
' 57, 320 
'41, 794 
'2. 747 

'12, 779 
2, 254 

343.5 
387.8 
592.8 
253.0 
276.5 

1, 767 
1, 295 

715 

266 
86 
68 
2.5 

289 

472 
24 
12 

!51 
f\5 

145 
75 

40,132 
957, 761 
315,683 
642,078 

3, 518 
25,495 

266,103 

35,224 
53,262 

435, 235 

1,032 
125,891 

358 
130,532 

240 
245 
265 
256 

589,224 

3, 329 
498 
939 

1,891 

93,000 

'54, 394 
., 52,357 
'41, 562 
'2. 095 
'8, 700 
'2, 037 

313.7 
354.2 
556.0 
23:l. 7 
213.8 

Aberthaw (industrial huilding) _________ 1914=100 .. ---------- 319 

496 
525 
513 
448 
485 
339 

313 

489 
510 
501 
445 
477 
343 

307 

485 
503 
493 
443 
471 
343 

American Appraisal Company: 
Average, 30 cities.-------------------- 1913=100 __ 

Atlanta.---------------------------- __ ._ .do __ .. 
New York_.---------------------------. _do .... 
San Francisco _________________________ .. _do __ .. 
Rt. Louis .... _____________________________ do __ __ 

Associated General Contractors (all types) ... do .... 
E. H. Boeckh and Associates, Inc.: 

Average, 20 cities: 
Apartments, hotels, and office buildings: 

Brick and concrete 
U.S. avg. cost 1926-29=100_. 

Brick and steeL. _______________________ do .. .. 
Brick and wood ________________________ do .. .. 

Commercial and factory buildings: 
Brick and concrete _____________________ do .. .. 
Brick and steeJ.. _______________________ do .. .. 
Brick and wood _______________________ do .. .. 
Frame .... ___________ .... ________ . _____ do .. _. 
SteeL._. ____________ .. ____ .. ____ .. ____ .do ..... 

Residences: 
Brick .. ------------ _____________ ._. ___ .do ___ . 
Frame _________________________________ do ___ _ 

499 
529 
516 
452 
488 
339 

209.3 
211.5 
220.9 

213.2 
210.6 
216.5 
226.3 
197.7 

221.2 
221.1 

209.3 
211.0 
219.2 

213.3 
210.3 
215. 5 
223.8 
197. 5 

219.7 
219.1 

494 492 
521 518 
510 508 
447 446 
482 480 
340 340 

208.6 207.1 
210.0 208.0 
218.2 214.9 

212.0 209.3 
209. 5 207. 5 
214.5 211.2 
222.5 219.0 
196.7 194.7 

218.7 215.6 
217.8 214.3 

208.2 
208.1 
214 6 

211.1 
208.3 
2!1.3 

218.21 195.1 

215.4 
213.6 

488 
509 
497 
445 
477 
343 

206. ,) 
206.2 
210.8 

210. 2 
207.1 
208.6 
212.6 
194. l 

211.4 
208.7 

486 
506 
495 
446 
474 
342 

207.1 
206.1 
210.0 

210. 6 
207.3 
208.2 
211. :J 

194.41 
210.6 
207.6 

207.4 
206.3 
211. 1 

210.7 
207.6 
208.9 
212. 7 
194. 4 

211.7 
208.9 

484 484 
505 503 
492 493 
442 442 
471 471 
345 345 

207.9 208.3 
207. 2 207. 5 
212.9 213.7 

211.1 211.4 
208.4 208.7 
210. 1 210. 9 
215. 2 216.3 
194. 4 194.6 

213. 4 214.0 
210.8 211.6 

~larch 1950 

1- 19so 

I 
Month!; i ;_n __ _ 
average j a nary 

1, 612 
1, 225 

690 

261 
84 
68 
15 

259 

387 
22 
9 

142 
56 
92 
66 

34,704 
929,030 
298, 714 
630,316 

3, 293 
28,345 

303,205 

29,918 
49,481 

419,051 

1,185 
134, 384 

308 
72,:390 

'213 
'217 
'262 
T 255 

I 1, 611 i 
1,172 i 

585 

265 
83 
81 
38 

284 

439 
18 
10 

139 
62 

139 
68 

32,868 
863,271 
309,837 
553,434 

3, 885 
28, 6'38 

303,659 

27, 168 
43,373 

353,282 

1, 447 
148,21.51 

58,m I 

211 
192 

863,561 1681,450 

2 8,2(\~~ l 
2 ], 907 
2 I, 078 

79,000 

44,736 
43,365 
31, 327 

1, 996 
10,042 
1, 371 

'257. 5 
':l19. 7 
'433. 4 
'273. 8 
'184.2 

307 

483 
50:l 
493 
442 
471 
345 

208.6 
207.9 
213.4 

211.6 
208.9 
210.9 
215.6 
194.9 

213.8 
211.2 

3, 854 
228 

2,080 
1, 545 

85,275 

50,528 
47,849 
34,388 

2, 201 
11,260 
2,678 

200.3 
348.4 
496.4 
255.4 
258.3 

3 312 

490 
514 
503 
446 
478 
342 

208.1 
208.4 
215.0 

211.4 
208.7 
211.9 
218.4 
195. 5 

215. 6 
213.8 

1, 496 
1,139 

650 

252 
77 
69 
11 

226 

357 
24 
10 

142 
48 
70 
63 

30,989 
730,855 
200,541 
530,314 

2,882 
22,297 

235,294 

27, 229 
42,078 

343, 501 

643 
86,300 

235 
65,760 

197 
204 
241 
246 

915,475 

3,396 
310 

1, 952 
1, 134 

80,000 

49,630 
48,852 
36,033 

2, 283 
10, 5:l6 

778 

286.2 
3!7. 5 
4SL5 
214.2 
217.0 

486 
506 
495 
444 
474 
345 

209.1 
208.6 
213.9 

212.0 
210.0 
211.1 
215.9 
197. i 

214.2 
211.6 

'Revised.. lEased on annual total which includes revision not available by months. • Data include some contracts awarded in prior months but not reported. 3 Quarterly average 
*New senes. Monthly averages for 1915-38 and monthly figures for January 1939-July 1948 are available upon request. 
§Data for March, June, September, and December 1949 are for 5 weeks; other months, 4 weeks. 
c?'Data for March, June, August, and November 1949 are for 5 weeks; other months, 4 weeks. 
~Minor revisions in figures for number of dwelling units beginning January 1947 are available upon request. 



March 1950 

Unless otherwise stated., statistics through r 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 

SURVEY OF CURRENT BUSINESS 

1949 

May June July I August I Septem-j October I Novem-1 ber ber 

CONSTRUCTION AND REAL ESTATE-Continued 

CONSTRUCTION COST INDEXES-con-

Engineering News-Record: cl' 
Buildin~ _______________________________ !913= 100 __ 352.5 3.51. 4 348.9 349.3 349.4 350.7 352.0 353.5 352.8 353.1 Construction ______________________________ . do ____ 474.8 473.5 472.1 473.8 477.5 478.3 479.8 480.4 480.0 480.3 

Bu. of Public Roads-Highway construction: 
Composite, standard mile ___________ l925-29=JOO __ ---------- 161.4 ---------- ---------- 155.5 ---------- ---------- 148.7 ---------- ----------

CONSTRUCTION MATERIALS 

Production of selected construction materials, index: 
Unadjusted ____________________________ 1939= JOO __ 108.2 129.9 130.5 132.6 135.3 '123.8 '146. 8 '148. 9 • 140.8 '143.1 
Adjusted ______ ---------- __________________ do. ___ 131.2 137.5 131.3 125.3 126.4 '116. 4 '129. 7 '138. 5 '127.1 '144.4 

REAL ESTATE 

Horne mortgages insured by Fed. Hous. Admin.: 
New premium paying mortgages ___ thous. of doL_ 

Loans outstanding of agencies under the Home 
183,152 188,634 162,187 156,122 168,527 154,576 186,312 173, 970 198,235 199,841 

Loan Bank Board: 
Federal Home Loan Banks, outstanding advances 

to member institutions _____________ mil. of doL_ 386 357 339 333 358 332 331 333 347 371 
Home Owners' Loan Corporation, balance of 

loans outstanding ___________________ mil. of doL_ ---------- 344 ---------- ---------- 319 ---------- ---------- 291 ---------- ----------
New mortgage loans of all savings and loan associa-

tions, estimated totaL ___________ thous. of doL_ 214,931 269, 128 279,606 293,215 326,637 304,343 348,276 354, 194 353,909 343,260 
By purpose of loan: 

Home construction _______________________ do ____ 59,611 76,666 84,277 87,517 97.963 90,397 101,022 108,280 102, 151 105, 784 Home purchase __________________________ do ____ 90,348 Ill. 523 116,051 125,073 141; 674 128,657 149,867 155,015 159,050 150,877 
Refinancing. __________________ ---------- _do ____ 24, 181 30,562 29,383 28,849 31,838 29,026 34,443 33, 188 31,814 33,441 
Repairs and reconditioning ______________ do ____ ll, 822 14,242 15,663 17,375 17, 714 16,732 19.510 18,362 17,796 15,735 
All other purposes _______________________ do ____ 28,969 36,135 34,232 34,401 37,448 39, ,131 43,434 38,449 43,098 37,423 

New nonfarm mortgages recorded ($20,000 and 
under), estimated total t __________ thous. of doL_ 770, 561 896,790 922,023 959,653 1,018,427 967,440 1,068,813 1,065,431 1, 117, 212 1, 114,041 

Non farm foreclosures, adjusted index __ l935-39= 100 __ 9. 7 10.3 9. 7 9. 7 10.91 11.8 12.8 11.9 12.8 11.8 
Fire losses ____________________________ thons. of doL_ 62.424 67.218 55,290 54,162 51,787 49,592 50. 150 49,678 48,914 53,116 

DOMESTIC TRADE 

ADVERTISING 

Advertising indexes, adjusted: 
Printers' Ink, combined index ______ \935-39=100-- 301 318 310 309 302 276 270 292 306 '305 

Magazines_-------------------------- ____ do ____ 334 3,50 346 338 314 284 297 301 294 308 
Newspapers ____ --------------------- ____ do ____ 274 306 280 290 286 264 252 286 305 291 
Outdoor __ ------------------------------.do ____ 310 296 279 289 296 274 284 299 323 320 
Radio ____________________ -------- ________ do ____ 303 307 309 308 305 252 256 278 289 287 

Tide advertising index_ ___________________ _cto ____ 287.6 301.2 284.6 286.4 283.2 257.6 272.2 293.2 284.5 274.1 

Radio advertising: 
Cost of facilities, totaL_ ------------thous. of doL- 16,119 17,700 16, 763 17,074 15,425 12,085 12,160 14,082 16,423 '15, 855 

Apparel and accessories. _________________ do ____ 123 124 119 114 75 89 71 96 117 101 
Automotive, incl. accessories _____________ do ____ 612 657 729 809 663 332 335 404 '486 463 
Drugs and toiletries_----· ________________ do ____ 4, 042 4,616 4, 240 4, 470 4, 285 3,473 3, 544 3,829 4,494 '4,381 
Electric household eqnipment ___________ do ____ 601 702 653 683 644 222 208 247 189 198 
FinanciaL _____ --------------- -----------do __ -- 320 342 349 364 336 318 287 298 282 278 

Foods, soft drinks, confectionery _________ do ____ 4, 493 5.006 4, 690 4, 608 4,127 2, 994 3,073 4, 006 4,597 4, 463 
Gasoline and oiL ________________________ do ____ 570 620 530 460 408 379 376 377 416 407 
Household furnishings, etc ______________ _cto ____ 162 164 169 197 !58 148 103 112 128 139 Soap, cleansPrs, etc _______________________ do ____ I, 707 I, 936 1,818 1,852 1,698 1, 148 1,255 1, 467 1,547 I, 583 
Smoking materials ______________________ _cto ____ I, 915 1, 948 1, 960 I, 990 1, 966 1,844 1, 743 1, 782 2,126 2,089 
All other ________ ----------- --------------do ____ I, 573 1,585 1,506 1, 526 1,067 1, 139 1, 165 1,465 2,041 1, 753 

Magazine advertising:t 
Cost, totaL _____ --------------------------.do ____ 39,069 46,365 51,170 50,659 40,642 28,582 31,495 41,729 51,213 45,882 

Apparel and accessories __________________ do ____ 3,373 5, 224 5, 509 4, 937 3,185 771 3,436 5,273 4, 919 3, 813 
Automotiw, inrl. accessories _____________ do ____ 3, 227 3, 923 4,7% 4, 562 3,856 3,481 3, 330 3, 490 4, 216 3, 438 
Building materials§ ______________________ dQ ___ 1, 286 1,842 2, 545 2. 427 1. 774 956 917 I, 789 2, 001 I. 346 
Drugs and toiletries ______________________ do ____ 5, 203 5,610 5, 584 5,463 5,162 4, 538 4,284 5,093 6, 397 6, 020 
Foods, soft drinks, confectionery _________ do ____ 6,584 6, 299 6,479 6,396 5,678 4,938 4, 812 5,665 7,568 6,693 
Beer, wine, liquors§ __ -------------------do ____ 2,066 2, 435 2, 413 2,432 2, 215 1, 755 1,614 2,002 2,815 2, 790 

Household equipment and supplies§ _____ do ____ 1,998 3,007 3, 861 3, 781 2,970 1,318 1,025 2,129 3, 326 2,8G6 
Household furnishings§ _________________ .do ____ 1, 617 2. 272 2, 978 3,332 1, 712 489 956 2, 633 3,389 2, 827 
Industrial materials§ ____________________ do ____ 1, 648 1, 910 2,165 2,075 1, 996 1,456 1, 286 1, 822 2,133 1, 829 Soaps, cleansers, etc ______________________ do ____ I, 027 1,300 1,387 I, 478 1,098 833 1,040 1,-141 1, 606 I, 295 Smoking materials _______________________ do ____ 1,205 1,334 I, 356 I, 455 1, 345 1,191 1,348 1,252 1, 634 1, 416 
All other _______ ----- ___ ----- __ ---- _______ do ____ 9,834 11,208 12,187 12,320 9, 651 6,858 7,447 9,139 11,208 11,549 

Linage, totaL __ ------------------thous. of lines-- 3, 921 4,301 4,350 3,806 2,814 2,854 3,494 3,921 4,464 3,645 

Newspaper advertising: 
Linage, total (52 cities) _____________________ do ____ 163,379 202,070 205,466 210,677 193,287 164,040 170,504 197,858 214,935 207,909 

Classified_------ ________ ------------ ____ Ao ____ 35,559 42,195 43,404 45,386 41,476 40,082 40,713 40,0,50 42,295 38,306 
Display, totaL--------------------------do ____ 127,820 159,875 162,062 165,291 151,811 123,959 129,791 157,808 172,640 169,603 

Automotive ____________________________ do ____ 7, 335 9,698 9, 791 9, 554 9, 265 8,115 8,887 8, 224 10,033 9,891 
Financial. __________ -------------- _____ do ____ I, 744 2, 236 2,143 2, 001 2, 039 2, 252 1, 609 1, 752 2,140 2,337 
GeneraL ____ ------------------------- __ do_--· 26,920 34,029 32,453 33, 758 31,045 24,534 21,879 29,766 38,417 33,689 RetaiL _________________________________ do ____ 91,820 113,914 117,676 119,978 109,462 89,057 97,416 118,066 122,051 123,686 

s-7 

1

1950 

Decem- Monthly 
ber I average J auuary 

'356. 2 351.9 356.5 
484.7 477.6 484.9 

145.3 1 152.7 ----------

• 135. 4 • 132. 7 ----------
• 153. 2 ---------- ----------

211, 758 2 182.574 232,950 

427 ---------- 360 

231 ---------- ----------

342,028 303,009 303, 551 

112,463 90,213 95,897 
141, 059 129,941 125, 223 
33,358 30,273 32, 313 
14,384 15,820 11, 700 
40,764 36,762 38,418 

1, 125,200 985,667 1, 024,300 
13.8 11.2 ---------

67,279 55,628 58,823 

294 298 ---------
291 313 ---------
286 283 ---------
292 298 ---------
287 291 ---------

256.2 279.9 ---------

16,409 15,650 ---------
118 108 ---------
447 560 ---------

4, 400 4, 202 ---------
218 432 ---------
296 318 ---------

4, 741 4, 297 ---------
463 470 ---------
152 153 ---------

1,615 1, 611 ---------
2, 215 1, 972 ---------
1, 744 1, 526 ---------

36,921 41,074 ---------
2, 632 3, 735 ---------
2,684 3,602 ---------

539 1, 532 ---------
4,690 5,173 ---------
5, 271 5, 936 ---------
3,469 2, 313 ---------
2, 502 2, 490 ---------
1, 360 2, 044 ---------
1,490 1, 767 ---------

698 l, 148 ---------
1, 456 1, 341 ---------

10,130 9, 993 ---------
2,838 3,652 3, 261 

207,865 191,831 168, 921 
36,061 40,335 37,157 

171,805 151, 495 131, 764 
7,330 8, 790 10,014 
2,139 2,112 3, 237 

26,337 29,565 23,730 
135,999 111,028 94,783 

'Revised. • Preliminary. ' Quarterly average. ' Based on annual total which includes revisions not available by months. 
ci'Data, reported at the beginning of each month, are shown here for the previous month. tRevisions for 1944-November 1948 are available upon request. 
tComparable data on magazine advertising cost (Publishers' Information Bureau, Inc.) are available back to January 1948 only. Beginning with the October 1949 SURVEY, five new com­

ponents are shown (marked with "§");the total of the two components "household equipment, etc." and "household furnishings" covers all items formerly included in "electric household 
equipment" and "housefurnishings, etc,'' Data for January-July 1948 for the new components are available upon request. 

§See note marked "t" above. 
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Unless otherwise stated, statistics through 
1948 and descriftive notes are shown in the 
1949 Statistica Supplement to the Survey 

POSTAL BUSINESS 

Money orders: 
Domestic, issued (50 cities): Number ____________________________ thousands __ 

Value ____________________________ thous. of doL 
Domestic, paid (50 cities): Number ____________________________ thousands __ 

Value ____________________________ thous. of doL_ 

PERSONAL CONSUMPTION 
EXPENDITURES 

Seasonally adjusted quarterly totals at annual rates: 
Goods and services, totaL ____________ bil. of doL_ 

Durable goods, totaL ___________________ _do ____ 
Automobiles aud parts _________________ do ____ 
Furniture and household equipment ___ do ____ 
Other durable goods ____________________ do ____ 

Nondurable goods, totaL ________________ do ____ 
Clothing and shoes _____________________ do ____ 
Food and alcoholic beverages ___________ do ____ 
Gasoline and oil ________________________ do ____ 
Semi durable housefurnishings __________ do ____ 
Tobacco ________________________________ do ____ 
Other nondurable goods ________________ do ____ 

Services __________________ ------------- ___ do ____ 
Household operation ___________________ do ____ 
Housing _________________ --------- _____ _do ____ 
Personal service ________________________ do ____ 
Recreation _____________________________ do ____ 

bt~~~~~~~~~~~~----:~_-_-:_-:_-_-_---~==========~~==== 
RETAIL TRADE 

All types of retail stores:t 
Estimated sales, unadjusted, totalQ __ mil. of dol _ 

Durable-goods stores Q ___________________ do ____ 
Automotive group Q . ___________________ do ____ 

Motor-vehicle dealersQ ______________ do ____ 
Parts and accessoriescf' _______________ do ____ 

Building materials and hardware groupe?' 
mil. of doL 

Building materials a'_-------------- __ do ____ Farm implements ____________________ do ____ 
Hard warec?' __________________________ do ____ 

Homefurnishin~ts groupe?'-------------- _do ____ 
Furniture and housefurnishingscf' ____ do ____ 
Household appliances and radiosc?' ___ do ____ 

Jewelry stores a' __ ______________________ do ____ 

Nondurable-good stores Q ________________ do ____ 
Apparel groupe?' ______________________ _do ____ 

Men's clothing and fumishingscf' _____ do ____ 
Women's apparel and accessories _____ do ____ 
Family and other apparelcf' __________ do ____ 
Shoes _____________ ----------- ________ do ____ 

Drug stores _______ -------------------- _do ____ 
Eating and drinking placesQ __________ do ____ 

Food groupQ __________________________ do ____ 
Grocery and combinationc;? __________ do ____ 
Other food Q _________________________ do ____ 

Filling stations __________ ------------ ___ do ____ 
General-merci,andise group§ __________ _do ____ 

Department, including mail-order§ ___ do ____ 
General, including general merchandise 

with food _____________________ mil. of doL_ 
Dry goods and other general merchandised' 

mil. of doL Variety ______________________________ do ____ 
Other retail stores0 ____________________ do ____ 

Liquor0 _____________ --------- _______ do ____ 
Other§ _______________________________ do ____ 

Estimated sales (adjusted), total ___________ do ___ _ 
Durable-goods stores ______ ------------- __ do ___ _ 

Automotive group ____________________ _do ___ _ 
Motor-vehicles dealers ______________ _do ___ _ 
Parts an<l accessories _________________ do ___ _ 

Building materials and hardware group 
mil. of doL Building materials ___________________ do ___ _ 

Hardware __________________ ------- __ _do ___ _ 
Homefurnishings group ________________ do ___ _ 

Furniture and housefurnishings ______ do ___ _ 
Household appliances and radlos ____ do ___ _ 

Jewelry stores __ --------- ____ ----- ______ do ___ _ 

r Revised. I Annual total. 

Febru-
ary 

4,422 
87,275 

13,245 
209,374 

----------
----------
----------
----------
----------

----------
----------
----------
----------

----------
----------

8, 919 
2, 592 
1, 522 
I, 420 

102 

582 
357 
90 

135 
420 
245 
175 
68 

6, 327 
578 
138 
270 
80 
89 

280 
853 

2,284 
1, 822 

462 
442 

1,013 
657 

123 

97 
137 
877 
126 
750 

10,706 
3, 207 
I, 783 
1, 645 

138 

797 
494 
181 
530 
316 
214 
97 

SURVEY OF CURRENT BUSINESS 

1949 

March I April I May I June July I August I Septem-1 
ber 

DOMESTIC TRADE-Continued 

5,105 
101,312 

16,680 
264,621 

178.7 

23.0 
9.0 

10.3 
3. 7 

100.4 
I9.3 
60.1 

4. 3 
2.0 
4.3 

10.5 

55.3 
8.1 

16.6 
3.6 
4.0 
5.2 

17.7 

10, 526 
3,280 
1, 989 
1, 864 

126 

728 
438 
132 
159 
489 
288 
201 

73 

7, 246 
754 
163 
369 
103 
118 
298 
937 

2, 512 
2,002 

510 
500 

1, 242 
832 

140 

116 
153 

1,003 
137 
866 

10,724 
3,309 
I, 902 
1, 764 

138 

792 
492 
171 
519 
306 
213 
96 

4, 718 
91,387 

14,106 
218,673 

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------

----------
----------
----------
--------~-

----------
------~---

----------

11, 137 
3,469 
2,059 
1, 925 

134 

818 
482 
148 
188 
515 
307 
208 

78 

7,668 
934 
203 
437 
124 
170 
300 
952 

2, 583 
2,072 

512 
524 

1, 401 
920 

162 

136 
184 
974 
146 
828 

10,814 
3,314 
1, 914 
1, 779 

135 

788 
483 
177 
516 
301 
215 
96 

4,318 
84,477 

13,971 
197,015 

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
--------------------
----------
----------
----------

10, 763 
3, 520 
2,039 
1,898 

141 

855 
523 
135 
197 
542 
328 
214 
84 

7,243 
757 
178 
348 
103 
127 
296 
944 

2, 461 
1, 961 

500 
550 

1,303 
864 

156 

126 
157 
932 
132 
799 

10,759 
3, 328 
1, 885 
1, 746 

139 

813 
507 
183 
538 
311 
227 
92 

4, 743 
84,583 

14, 711 
207,673 

179.3 

23.6 
9.9 

IO.O 
3. 7 

99.8 
19.3 
59.5 

4. 6 
1.8 
4.3 

10.4 

55.9 
8.1 

16.8 
3. 7 
4.0 
5. 2 

I8.0 

10, 809 
3,601 
2.093 
1, 945 

148 

874 
544 
139 
192 
543 
320 
223 

91 

7,208 
736 
192 
315 

97 
132 
297 
932 

2,491 
I, 973 

518 
552 

1,270 
836 

154 

123 
157 
930 
130 
800 

10,684 
3, 346 
1, 933 
1, 798 

135 

792 
496 
177 
528 
306 
222 
93 

4,042 
81,320 

12,822 
185,481 

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
--------------·-----
----------
----------
----------

10, 210 
3, 370 
2,026 
1,880 

146 

788 
486 
128 
173 
490 
274 
216 

66 

6,839 
530 
132 
226 

73 
98 

296 
945 

2, 574 
2,056 

518 
573 

1,058 
656 

149 

103 
151 
863 
130 
733 

10,549 
3,333 
1, 949 
1. 813 

136 

766 
473 
177 
533 
306 
227 
85 

3, 967 
85,093 

13,749 
203,946 

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
--------------------
----------
----------
----------

10, 630 
3, 631 
2,165 
2,019 

145 

851 
563 
121 
167 
541 
307 
234 

75 

6,998 
563 
118 
268 

78 
99 

293 
972 

2,518 
I, 997 

521 
563 

1, 190 
783 

144 

107 
156 
899 
126 
774 

10,669 
3, 480 
2,081 
1, 947 

134 

783 
501 
165 
529 
299 
230 
87 

4,175 
83, 785 

13,592 
201,534 

179.7 

25.7 
11.0 
11.2 
3. 5 

97.6 
17.9 
58.8 
4.6 
1.8 
4.3 

10.1 

56.5 
8.3 

17.0 
3. 7 
4.1 
5.2 

18.3 

10,998 
3, 526 
2,006 
1, 872 

134 

880 
591 
114 
174 
564 
316 
247 

77 

7,472 
788 
171 
373 
107 
I36 
288 
958 

2. 566 
2,036 

529 
551 

1,347 
913 

146 

125 
162 
974 
138 
886 

10,856 
3, 504 
2,074 
1, 942 

132 

'796 
515 
168 
546 
302 
244 
88 

October I 

4, 557 
88,798 

14,005 
207,377 

----------
----------
----------
----------
----------

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------

11, 125 
3,596 
2,011 
1,868 

143 

898 
606 
116 
176 
603 
333 
270 
84 

7, 529 
806 
186 
385 
112 
122 
295 
961 

2,5~ 
2,040 

522 
567 

1, 377 
'929 

145 

130 
173 
960 
148 
812 

10,678 
3, 551 
2,094 
1, 955 

139 

781 
507 
166 
583 
318 
265 
93 

Novem-
ber 

4,409 
83,938 

14,397 
205,209 

----------
----------
----------
--------~-

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
--------------------
----------
----------
----------

10,872 
3,348 
I, 794 
1,650 

144 

835 
569 
100 
167 
621 
350 
271 

97 

7,524 
835 
209 
390 
121 
115 
286 
895 

2, 484 
1, 978 

506 
533 

I,504 
1,040 

143 

136 
I84 
989 
157 
832 

10,630 
3,334 
1,867 
1, 729 

138 

798 
532 
165 
579 
318 
261 
90 

I 

March 1950 

11950 
Decem-~ Monthly January 

ber average 

4,844 
90,046 

15,096 
209,721 

179.8 

25.2 
I0.6 
I1.1 
3.6 

97.7 
18.2 
58.8 
4.6 
1.8 
4.3 

10.1 

56.9 
8.4 

17.3 
3. 7 
3.9 
5.2 

18.4 

12, 846 
3,378 
1, 588 
I,419 

170 

780 
475 
85 

220 
776 
424 
352 
233 

9,468 
1, 208 

345 
507 
187 
168 
384 
954 

2,823 
2,272 

5fil 
540 

2,264 
1, 500 

178 

209 
377 

1,296 
258 

1,037 

10,503 
3,145 
1,675 
1, 534 

141 

798 
524 
173 
589 
334 
255 
83 

4, 502 
88,042 

14,2:n 
211,479 

'179. 4 

124.4 
110.1 
110.6 
13.6 

198.9 
118.6 
I 59.3 

I 4. 5 
I 1. 9 
I 4.3 

110.3 

I 56.1 
I 8. 2 

116. 9 
I 3. 7 
14.0 
I 5. 2 

118.1 

10, 682 
3,323 
I, 894 
1, 757 

137 

792 
502 
117 
174 
545 
312 
233 
92 

7,359 
765 
185 
349 
107 
123 
300 
937 

2, 525 
2,013 

512 
530 

1, 335 
885 

147 

126 
177 
967 
147 
821 

4, 53I 
89,403 

14,463 
190,987 

9, 509 
3, 050 
1, 906 
1, 799 

I07 

613 
411 

78 
124 
471 
258 
212 
60 

6,458 
604 
165 
260 
86 
94 

287 
876 

2,340 
1,860 

480 
487 
986 
654 

112 

92 
128 
878 
125 
754 

10,840 
3,544 
2, 076 
1, 941 

135 

793 
527 
103 
591 
335 
255 
85 

t Revised series. Dollar estimates of sales for all types of retail stores and for chain stores and mail-order houses have been revised for various periods back to 1943; specific periods for which 
the series have been revised are as stated in the notes below. Adjusted dollar values for sales and inventories of all types of retail stores have been substituted beginning with the October I949 
SURVEY for the index numbers formerly shown; monthly data for 1946--48 for both the unadjusted and adjusted series appear on pp. 21-23 of that Issue. Unpublished revisions are available 
upon request. 

~Revised beginning 1943. c?'Revlsed beginning 1948. §Revised beginning 1947. 0Revised beginning 1945. 



March 1950 

Unless otherwise stated~ statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplentent t.o the Survey 

RETAIL TRADE-Continued 

All typ~s of retail storest-Continued 
Estimated sales (adjusted), total--Continued 

Nondurable-goods stores ____________ mil. of doL. 
Apparel group __ -------------------- __ .do ____ 

Men's clothing and furnishings _______ do ____ 
Women's apparel and accessories ..... do ____ 
Family and other appareL ___________ do ____ 
Shoes _______ : _______________________ .do ____ 

Drug stores ... _____________ -------- ... .do. ___ 
Eating and drinking places _____________ do .... 

Food group ____________________________ do .... 
Grocery and combination .. __________ do ____ 
Other food. _________________________ .do ... _ 

Filling stations ... ______________________ do ____ 
General-merchandise group. ___________ do ____ 

Department, including mail-order __ .. do._ .. 
Other retail stores. _____________________ do ____ 

Estimated inventories (adjusted), totaL ... do ____ 
Durable-goods stores _____________________ do .. c. 

~~f!'diri'ii~~f~~~Fs-afi<liiar"dwaregi-oiir)do ____ 
mil. of doL 

Homefurnishlngs group ________________ do ____ 
Jewelry stores. _____________ ----- ______ .do ____ 

Nondurable-goods stores. ----------------do ____ 
Apparel group. ------------------------do ____ 
Drug stores. _______ ... _ .... __ --------_ .do. __ . 
Eating and drinking places _____________ do ____ 
Food group .. -------------------------.do ____ Filling stations. _____ . __________________ do ___ . 
General-merchandise group. ___________ do ____ 
Other retail stores ______________________ do ____ 

Chain stores and mail-order houses:t 
Sales, estimated, total <;~ ____________________ do ____ 

Apparel group. __ ------------------------do ____ 
Men's wear ----------------------------do ____ Women's wear _________________________ do ____ 
Shoes. ________________________________ .do. ___ 

Automotive parts and accessories ________ do ____ 
Building materials.--------------------- _do ____ Drug ___________________________ . _______ . .do. ___ 
Eating and drinking places _______________ do ____ 
Furniture and housefurnishings __________ do ____ 
General-merchandise group _______________ do ____ 

Department, dry goods, and general merchan-dise ____________________________ mil. of doL. 
Mail-order (catalog sales) ______________ do ____ 
Variety __________________ .----- _______ .do .. __ 

Grocery and combination _________________ do .... 
Indexes of sales:t 

Unadjusted, combined index\1 .... 1935-39=100 .. 
Adjusted, combined index <;~ ______________ do ____ 

Apparel groupd" ___ -------------------.do. ___ 
Men's weard" ------------------------do. ___ Women's weard" _____________________ do ____ 
Shoesd" _____________________________ .do. ___ 

Automotive parts and accessoriesd" ____ do ____ 
Building materialsd" ___________________ do ____ 
Drug ___________________________________ do ____ 
Eating and drinking plaeesd"-----------do ____ 
Furniture and honsefurnishingsd" ...... do ____ 
General-merchandise groupd" __________ do ____ 

Department, dry goods, and general mer-
chandised" _ ------------ ____ .1935-39= 100 .. 

Mail-orderd" _-----------------------.do ____ 
Varietyd" __ -------------------------.do ____ 

Grocery and combination ______________ do ____ 

Department stores: 
Accounts, collections, and sales by type of 

payment: 
Accounts receivable, end of month: 

Charge accounts ..... ------1941 average=100 .. 
Instalment accounts ____________________ do ____ 

Ratio of collections to accounts receivable: 
Charge accounts. ___________________ percent __ 
Instalment accounts ____________________ do ____ 

Sales by type of payment: 
Cash sales ______________ percent of total sales .. 
Charge account sales __________________ _do ____ 
Instalment sales ________________________ do .... 

Sales, unadjusted, total U. S ......•. 1935-39=100 .. Atlanta __________________________________ do ____ 

Boston ... --------------------------------do .... Chicago _________________________________ .do. ___ 
Cleveland ...• ----------------------------do .... Dallas .. __________ • ____ .. ______ -- ____ ._. __ do._._ 
Kansas City ___ --------------------------do .... 
Minneapolis .. ___ .---------------- _______ do .... 
New York._ -----------------------------do .... Philadelphia _____________________________ do .... 
Richmond .. ___ ------------------------- .do. ___ St. Louis _________________________________ do ____ 

San Franciscot. ----------------------- ... do ..•• 

r Revised. • Preliminary. 

Febru­
ary 

7, 499 
791 
196 
357 
111 
127 
313 
992 

2,552 
2,026 

526 
534 

1,340 
873 
977 

14,479 
5, 675 
2,169 

1,857 
1,215 

434 
8, 804 
1, 747 

599 
428 

1, 511 
329 

2,875 
1, 315 

1, 856 
173 

28 
85 
45 
29 
54 
64 
48 
18 

424 

224 
76 

116 
740 

267.7 
300.6 
3!6.3 
284.7 
409.2 
242.2 
238.6 
292.2 
232.2 
226.4 
222.7 
291.3 

345.4 
256.1 
229.9 
361.1 

187 
157 

49 
21 

51 
42 

7 

227 
314 
180 
212 
227 
315 
252 
202 
192 
199 
239 
261 
266 

SURVEY OF CURRENT BUSINESS 8-9 

1949 

I 
1950 

I Septem-1 October I Novem-1 Decem-~ Monthly Janna y 
ber ber ber average r March I April I May June I July I August 

-DOMESTIC TRADE-Continued 

7, 415 7, 500 7, 431 7,338 7, 216 7,189 7,352 7,127 7,296 7,358 ---------- 7,295 
776 801 800 772 708 695 738 709 762 747 ---------- 753 
184 180 194 188 179 167 173 165 179 182 ---------- 194 
352 380 366 355 315 314 337 334 360 342 ---------- 329 
111 lll ll2 105 99 97 104 99 104 104 ---------- 107 
129 130 128 124 115 ll7 124 111 119 119 ---------- 123 
305 310 297 303 299 296 293 295 296 290 ---------- 306 
955 973 920 923 926 915 916 904 900 937 ---------- 918 

2, 560 2, 540 2,539 2, 527 2, 500 2,502 2,540 2, 465 2, 539 2, 519 ---------- 2,516 
2,040 2,027 2,033 2,009 '1, 989 1, 989 2,032 1, 964 2,027 2,024 ---------- 1, 999 

520 513 506 518 511 513 508 501 512 495 ---------- 517 
528 534 524 526 526 528 534 535 536 538 ---------- 541 

1, 317 1, 367 1, 376 1,336 1,304 1, 317 1,342 1, 274 1, 297 1,356 ---------- 1,304 
859 905 909 885 868 881 897 851 859 911 ---------- 867 
974 975 975 951 953 936 989 945 966 971 ---------- 959 

14,700 14,458 14,139 14,182 13,862 13,932 14,355 14,475 r 14,336 r 13,698 14,273 13,936 
5, 751 5,669 5,375 5,357 5, 289 5, 333 5, 580 5, 725 5,548 '5.112 5,512 5,375 
2,150 2,038 1, 841 1, 914 1, 917 2,051 2,222 2,317 2,116 r 1, 740 2,050 2,002 

1, 904 1, 938 1, 935 1,904 1, 882 1, 840 1,869 1,870 1,865 '1, 798 1,883 1, 861 
1, 234 1,235 1,139 1,086 1,039 993 1,047 1, ll2 1,130 '1, 117 1,132 1,055 

463 458 460 453 451 449 442 426 437 '457 448 457 
8,949 8, 789 8, 764 8,825 8, 573 8,599 8, 775 8, 750 '8, 788 •8,586 8, 761 8, 561 
1, 833 1, 794 1, 798 1, 810 1, 716 1, 752 1,806 1,809 1, 780 '1, 768 1, 780 1, 726 

602 588 581 596 571 583 596 563 555 '541 581 540 
465 426 423 423 402 398 411 396 411 '416 421 408 

1, 523 1,458 1,488 1, 530 1, 543 1, 529 1, 552 1, 550 1,496 >1,444 1,510 1,432 
329 328 333 347 347 324 327 301 '287 '277 321 269 

2,925 2,847 2, 787 2, 733 2, 646 2,675 2, 767 2,843 '2,943 •2,893 2,823 2,945 
1,272 1,348 1,354 1;386 1,348 1, 338 1,316 1,288 '1, 316 'I, 247 1, 326 1, 241 

2,186 2,401 2,240 2, 226 2,095 2,144 2,307 2,358 2,339 3,068 2,266 1, 871 
238 308 238 235 176 180 249 239 236 358 235 160 
38 46 37 38 22 21 40 38 43 65 38 30 

120 148 116 108 88 93 117 119 113 168 113 72 
59 90 66 70 52 52 71 62 59 96 64 44 
38 42 46 47 49 47 41 44 43 64 43 30 
70 85 93 99 87 102 112 113 99 78 88 67 
68 67 66 66 69 66 64 67 63 94 68 64 
52 54 51 51 52 53 50 51 49 52 51 50 
22 24 26 25 23 26 26 29 29 40 26 19 

530 620 581 573 50! 562 622 637 669 1, 041 599 416 

298 368 351 347 300 330 369 381 378 570 346 229 
92 86 86 82 62 90 105 100 126 140 Y4 71 

129 155 132 132 127 132 137 145 155 317 149 107 
816 848 789 773 797 754 778 812 789 906 801 741 

286.8 310.6 306.9 300.5 274.7 281.0 314.9 306.0 321. 5 389.7 302.4 258.7 
302.0 304.5 308.4 300.9 296.7 300.5 306.9 294.0 301.0 302.5 ---------- 299.5 
315.1 328.8 315.4 304.3 284.9 291.0 313.0 283.7 297.8 301.0 308.4 296.1 
271.2 273.4 291.1 271.3 250.1 245.1 291.9 228.5 264.7 282.3 274.9 279.4 
413.0 441.1 404.5 392.5 368.8 374.9 396.6 387.8 390.5 383.0 400.3 371.6 
243.0 246.9 241.1 235.7 220.9 232.5 240.6 210.6 224.8 231.1 236.0 233.7 
241.8 240.8 248.2 235.2 248.0 238.2 222.5 244.0 223.9 258.8 240.8 250.5 
300.2 306.5 325.1 325.6 306.6 321.8 340.5 336.3 351.8 345.5 323.1 325.5 
225.2 229.8 225.2 225.3 233.8 223.9 222.4 220.0 215.7 218. 1 224.9 224.0 
218.1 233.2 221.4 223.7 221.2 224.9 214.5 211.8 210.7 209.0 219.5 217.9 
214.9 229.4 236.6 231.8 244.2 242.5 229.4 248.7 229.3 244.9 235.5 246.1 

'289.9 288.3 303.4 293.1 285.6 294.5 299.3 272.5 286.9 295.4 292.6 291.3 

348.8 349.3 368.2 356.3 344.0 358.4 363.8 328.5 342.2 346.7 351.2 351.6 
246.8 244.3 269.6 258.7 256.7 262.9 261.8 232.3 255.8 269.4 257.0 245.2 
226.3 221.2 226.0 218.0 215.0 217.9 225.6 212.1 223.1 235.4 225.8 228.0 
367.1 366.3 368.7 358.4 358.0 360.8 368.1 358.8 365.6 361.9 364.9 358.0 

180 190 191 187 163 161 182 191 213 285 196 223 
152 152 153 152 151 155 165 175 189 214 165 209 

55 53 53 53 49 51 52 53 54 52 52 49 
23 23 22 21 19 21 20 20 20 20 21 18 

51 51 50 51 52 50 49 48 48 50 50 49 
42 41 42 42 39 40 42 42 43 42 42 42 

7 8 8 7 9 10 9 10 9 8 8 9 

254 295 287 268 218 238 299 293 339 '481 • 285 • 216 
339 393 365 323 294 324 381 395 425 642 • 374 285 
194 256 241 232 155 173 248 234 292 '418 • 234 186 
239 280 277 262 212 229 296 271 324 438 •271 205 
254 304 292 265 214 234 282 274 332 465 281 214 
353 377 373 331 310 333 404 414 442 '662 • 385 315 
280 311 306 284 249 275 328 325 347 506 • 307 •228 
241 295 279 255 211 242 307 314 310 '438 • 275 189 
209 237 230 224 155 171 243 243 293 401 • 233 183 
249 284 277 256 188 201 280 279 355 472 •271 •198 
274 309 310 287 236 243 328 314 378 541 • 307 • 218 
287 327 328 283 254 280 335 331 378 504 • 317 232 
289 332 323 314 280 313 331 339 358 '565 332 •249 

tSee note marked "t" on p. S-8. 9 Revised beginning 1943. d"Revised beginning 1948. tRevised lfeginning 1919; unpublished revisions are available upon request. 
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1949 Unless otherwise stated., statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey Febru­

ary March I April July I August I Septem-1 October I Novem-1 Decem-
ber ' ber ber \ 

1950 

I Monthly January 
average 

DOMESTIC TRADE-Continued 

RETAIL TRADE-continued 

Department stores-Continued 
Sales, adjusted, total U. S.t .•...... 1935-39=100 .. 283 278 293 292 285 280 283 

~~;~~~~~= = = = = = = == == = = = === = = = = = == = = = = = = = = = ~~=: = = 
374 365 389 376 368 377 360 
234 208 251 243 242 227 234 

g~i;:r~J,i'f == = = = == == = = == = = = = = = = == = = = = = = = =~~ = = = = 
272 266 277 275 262 258 276 
284 279 301 295 281 274 269 

Dallast. ___ ---------------------- _______ .do .. __ 393 392 374 384 385 387 •374 
Kansas Cityt. _ -------------------- ____ .. do .. -- 311 301 314 309 309 304 299 

w~~n~Ji-?1~~~= = = = = = = = = = = = = == = = = = = = = = = = = = =~~ = = = = 
274 267 292 273 266 261 269 

'232 '222 242 '234 '236 222 234 

~~t~J~~~~~::::::::::::::::::::::::::::~~:::: 
265 272 274 271 269 261 268 
306 294 303 315 311 326 304 
310 309 321 335 314 325 326 

San Franciscot---------------------------do .... 314 329 335 340 335 329 333 
Stock•, total U. S., end of month:t 

265 287 285 277 256 245 2M Yd'~J~~~~==============================~~==== 276 283 278 273 265 256 253 
Mail-order and store sales: 

240,126 280,233 Total sales, 2 companies ____________ thous. of doL. 196,656 258,692 295,754 292,936 284,289 
Montgomery Ward & Co ________________ do .... 68,316 89,179 101, 110 100,334 90,678 77,005 95,517 
Sears, Roebuck & Co ____________________ do .... 128,340 169,513 194,644 192,602 193,611 163,121 184,716 

Rural sales of general merchandise:t 
237.0 260.5 278.4 272.4 260.1 209.1 263.5 Total U.S., unadjusted ____________ 1935-39=100 .. 

East.------------------------------ _____ .do .. __ 218.1 248.8 265.7 264.0 244.1 183. 1 235.9 
South .. ____ ------- ______________________ .do. ___ 278.4 290.4 302.5 287.7 273.1 228.2 289.4 
Middle West.. __________________________ .do .... 219.8 251.1 264.8 262.6 251.5 202.9 250.3 
Far West. ___ ----------------------- __ .do .... 233.5 268.2 290.0 283.2 300.0 249.9 305.4 

Total U.S_, adjnsted _______________________ do .... 283.2 261.3 290.9 303.7 293.2 283.7 287.4 
East __________ --------------------- _____ do. ___ 254.2 248.8 267.3 294.0 281.2 274.1 269.0 
South. ______________ --------- ___________ .do ____ 302.6 305.7 329.5 347.0 333.5 326.5 322.3 
Middle West.. ___________________________ do .... 274.8 264.3 271.3 296.4 274.6 271.8 270.3 
Far West._------------------------- _____ do ____ 312.6 298.0 310.2 316.1 331.5 306.2 313.2 

WHOLESALE TRADE 
Service and limited-function wholesalers:t 

5, 737 5, 236 4, 856 5, 551 Sales, estimated (unadj.), totaL ..... mil. of doL. 5, 234 5, 220 5, 247 
Durable-goods establishments ____________ do ____ 1, 615 1, 839 I, 765 1, 754 1, 735 1, 525 1, 737 
Nondurable-goods establishments _______ .do. ___ 3, 619 3, 898 3, 471 3, 466 3, 512 3,331 3, 814 

Inventodes, estimated (unadj.), totaL ..... do .... 7, 487 7, 413 7, 217 6, 992 6,854 6.839 6,873 
Durable-goods establishments... __________ do ____ 3,342 3, 3921 3,341 3, 222 3,092 2, 970 2, 848 
Nondurable-goods establishments ________ do .... 4,145 : 4,021 3,876 3, 770 3, 762 3,869 '4, 025 

EMPLOYMENT AND POPULATION 

POPULATION I 
Population, continental United States:§ ! 

Tot-al, including armed forces _________ thousands .. 148, 245 148, 430 148, 6~9 148,823 149,014 149,215 149,452 
C i viii an population ______________________ do ____ 146,731 146,921 147,I45 147,354 147,546 147,752 147,983 

EMPLOYMENT 

Employment status of noninstitutional population: 
Estimated number 14 years of age and over, 

totaL _____________________________ thousands __ 109,195 109,290 109,373 109,458 109,547 109,664 109,760 Male. ___________________________________ .do. ___ 5~. 689 53,730 53, 764 53,799 53,837 53,898 53,939 Female _________________________ " _________ do ____ 55,506 55,560 55,609 55,659 55,710 55, 766 55, 82I 

Total labor force, including armed forces ... do .... 61,896 62,305 62,327 63,452 64,866 65, 278 65,105 
Armed forces .. __________________________ do .. __ 1, 508 I, 491 I, 492 1,469 1, 468 I, 463 I, 468 
Ci\'ilian labor force, totaL _______________ do .... 60,388 60,814 60,835 61,983 63,398 63,815 63,637 

Male. _________________________________ .do. ___ 43, 229 43,525 43,668 43,886 44, 832 45,267 45,163 
Female ... _____________________________ .do ____ 17,159 I7, 289 17, 167 18,097 18.566 I8,548 18,474 
Employed. ____________________________ do ____ 57,168 57,647 57,819 58,694 59, 619 59,720 59,947 

Male ... ________________ ------- ______ .do. ___ 40,812 41,092 41,463 4I, 521 42,233 42,422 42,644 
Female._-------------------------- __ do ____ 16,356 16, 555 I6,356 17,173 17, 386 17, 298 17,303 
Agricnltnral employment. __________ .do ____ 6. 993 7,393 7, 820 8, 974 9,696 9,647 8,507 
N onagricnltnral employment. ________ do ____ 50,174 50,254 49,999 49,720 49,924 50,073 51,441 Unemployed ___________________________ do ____ 3, 221 3,167 3,016 3, 289 3, 778 4, 095 3,689 

Not in labor force __________________________ do ..•. 47,298 46,985 47,046 46,006 44,683 44,385 44,655 

Employee$ in nonagricultural establishments:t 
Total, unadjusted (U.S. Dept. of Labor) 

thousands __ 43,061 42,918 42,966 42,731 42,835 42,573 42,994 
Manufacturing _________________________ .. do. ___ 14,649 14,475 14.177 13,877 I3,884 13,757 14, 114 

Durable-goods industries _______________ do .. __ 7, 923 7, 8I9 7, 656 7, 441 7, 392 7, 255 7,302 
Nondurable-goods industries ___________ do. ___ 6, 726 6. 656 6, 521 6. 436 6, 492 6, 502 6, 812 

M-rf~~~~ _t~~~~~ ============== ======== = = == =~~= = =:' 
986 981 984 974 968 943 956 
101 102 I03 101 100 95 94 Anthracite. ___________________________ .do. ___ 80 79 78 77 Ti 76 76 

Bituminous coaL ______________________ do .... 455 448 446 438 4:~1 410 425 
Crude-petroleum and natural-gas production 

thousands .. 258 257 259 260 262 264 263 
Nonmetallic mining and quarrying _____ do .... 93 95 97 98 98 99 99 

Contract construction ____________________ do .... 1, 926 1, 947 2,036 2,137 2,205 2, 277 2,341 
Transportation and public utilities ....... do .. __ 4,024 3, 975 3, 99I 4,02I 4,031 4, 007 3, 992 

Interstate railroads _____________________ do. ___ I, 414 I, 370 I, 387 I,416 I, 410 I, 381 I,375 
Local railways and bus lines ___________ do ____ 161 I60 161 I 59 159 158 157 Telephone. ____________________________ do. ___ 644 644 641 639 637 638 633 Telegraph ____________________________ .. do. ___ 56 55 55 55 53 52 52 
Gas and electric utilities ________________ do .... 504 505 507 509 5I5 520 521 

r Revised. 11 Preliminary. 

289 276 276 
367 376 367 
241 211 234 
282 258 262 
279 259 266 

'374 '387 '371 
312 301 299 

276 278 267 
•238 •223 '227 

277 260 267 
306 295 305 
332 309 300 
326 337 319 

274 297 305 
264 270 273 

316,387 315,329 327,785 
106,735 112,398 115,727 
209,652 202,931 212,059 

317.3 318. 4 369.4 
285.3 278. 7 371.7 
354.6 384,0 445,2 
305. 1 297,6 345.5 
338.4 352.I 363.6 
286.9 266.2 285.0 
275.1 232.2 266.I 
311.6 300.5 325.4 
283.6 253,3 262.9 
295.8 313.3 290.0 

5, 85I 5, 769 5, 904 
I, 843 1, 842 1, 762 
4, 008 3, 927 4,142 I 
7, 002 7, 007 I 7, 019 
2, 820 2, 7361 2. 733 I 4,I82 4, 271 4, 286 

149,703 149,947 150, 183 
148,244 148,502 148, 747 

109,860 109,975 110,063 
53,984 54,036 54,075 
55,876 55,939 55,988 

64,222 64,021 64,363 
1, 459 I, 445 1, 436 

62,763 62,576 62,927 
44,319 43,988 44,099 
18,444 I8, 588 I8,828 
59,411 59, OOI 59,518 
42,085 41,426 4I, 783 
17,326 17,575 17, 735 
8,158 7, 7IO 7,878 

51,254 51,290 51,640 
3, 351 3, 576 3,409 

45,638 45,953 45,701 

43,466 '42,601 '42, 772 
14,312 '13,892 '13, 800 

7, 409 • G, 986 '7, 043 
6, 903 '6,906 '6, 7.>7 

948 593 '913 
92 65 •83 
76 76 77 

421 100 '404 

261 '256 255 
99 96 96 

2, 341 2,3I3 '2, 244 
3, 959 '3, 871 '3, 891 
I, 339 '1, 257 '1, 281 

157 156 154 
625 619 616 

50 49 48 
519 514 514 

I 
_______ ___I 293 

382 ----------
'239 ----------

281 ----------
283 ----------

'404 ----------
322 ----------

'293 ----------
'237 ----------

276 ----------
311 ----------
330 ----------
339 ----------

244 p 270 
271 ----------

287,380 434,472 
150,420 97,842 
284,053 !89, 538 

442.1 289.0 
408.2 269.4 
484.4 326.0 
417. l 274.I 
509.9 311.4 
312.2 ----------
282.5 ----------
350.3 ----------
281.1 ----------
325.2 ----------

5,685 5,480 
1,688 1, 726 
3, 997 

3, 7541 6, 888 7,084 
2, 757 3, 040 
4,I31 4,043 

150,397 I49, I75 
148,966 147, 706 

110, 169 I09, 623 
54,121 53, 878 
56,048 55, 745 

6-3, 475 6-3,571 
1, 430 I, 466 

62,045 62,105 
43,765 44,075 
18, 280 18,030 
58,556 58, 710 
41,293 4I, 660 
I7, 263 17,049 
6, 773 8, 026 

51, 783 50, 684 
3, 489 3,395 

46,694 46,051 

'43, 695 p 43,005 
'14,054 p 14. 148 
'7, 3I9 p 7, 466 

282 
376 
245 
274 
290 
398 

~301 

247 
229 

p 267 
p 300 

282 
p 314 

p 244 
~272 

202,617 
61,458 

141,160 

2I2. 7 
191.8 
241.6 
203,0 
231.I 
281.0 
253.0 
302.0 
270.7 
314.0 

5,165 
1,457 
3, 708 
6,984 
2,849 
4,I35 

150.604 
149,196 

110,256 
54,I60 
56,096 

62,835 
I, 408 

61,427 
43, 715 
I7, 712 
56,947 
40,45 3 

8 
9 
0 

16, 494 
6,19 

50,74 
4,48 

47,4 20 

p 42,221 
p 13,99 

p 7, 3 
'6, 735 ' •6.682' 

3 
63 
0 
0 

p 6, 63 
'936 

9I 
76 

'42I 

254 
'93 

'2,091 
'3, 935 

1, 328 
154 
612 
48 

514 

• 93I I • 8I 
•9-!j ~91 
p 77 ---------

p 405 

p 259 
~ 96 

p 2, 156 
p 3, 979 

•3 00 

---------
~ 90 

2 p 1, 99 
p 3, 878 

pI, 367 ---------
p 1581---------
• 632 ---------

p 53 :---------
p 5I2 ---------

tThe adjusted indexes of department-store sales have recently been revised; unpublished revisions available upon request are as follows: Atlanta, 1944-April 1948· Chicago 1945-April 
1948; Cleveland and Minneapolis, ~9_46-March 1948; Kansas 9ity, 194<?-March 1948; New Yorl!=,I946-Jann!'ry 19~9; Philadelphia, 1944-March 1948; Richmond, 1946-May 1948; sa;,.Francisco, 
1919-November 1948. Current reviswns for Dallas are tentative, pendmg complet-Ion of the revision for ear her penods. Department-store sales indexes for the United States reflect all revisions 
in the districts and, therefore, are subject to further adjustment. Recent revisions of data on department-store stocks, by districts, are reflected iu the U. S. total which is also subject to further 
revision.. The indexes of rural sales of merchandise have been recomputed on a 1935-39 base; data through I948 appear in the 1949 STATISTICAL SuPPLEMENT. The series on wholesale trade have 
been revised back to 1939; monthly figures for I946-48 and annual data begmnmg 1939 are shown on pp. 18-20 of the October I949 SURVEY; unpublished revisions are available upon request 

§Data for 1947 and 1948 (shown in the 1949 STATISTICAL SUPPLEMENT) have been revised; revisions prior to August 1948 are available upon request. · · 
tRevised series. See note marked "t" on p. S-11. 



J\larch Hl:JO 

Unless otherwise stated., statistics through 
l9·t8 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 

EMPLOYMENT-continued 

Employers iu 
Continued 

nonagricultural establishmentst-

Unadjusted (U.S. Dept. of Labor)-Continned 
Trad(' ______________________________ thou:-;ands __ 

Wholesale trade. ___________________ .... do .. __ 
Retail trade ... -------------------- .. -- do .... 

Oenc'ral~nH'rchandise stores ___________ do ____ 
Food and !iquor ...................... do .... 
Automotive and accessories dealer::; ___ do ___ 

Finance .. _________ ------------- ___ . __ .. _ .do .. _. 
8('rYice ___________________________________ do ____ 

Hotels and lodging places .. ____________ do ____ 
Lanndries ______________________________ do ____ 
Cleaning and dyeing plants ............ do ____ 

Government_ ---------------------------do ____ 

Total, adju~ted (Federal Reserve) __________ do ____ 
Manllfactndng ___________________________ do ____ 
Mining ___ . __ . ____ . _______ . _____________ .do .. _. 
Contract construction ... ________________ .do .. 
Transportation and public utilities ....... do ____ 
Tmde .. __________________________________ do ____ 
Finance __________________________________ do ____ 
Service._. ____________ .. __ ._. ______ ..... _ .do. ___ 
Government_ ____________________________ do ____ 

Production \Yorkers in manufacturing inrlustriPs:t 
Total (U.S. Dept. of Lahor) ....... __ thou~amls .. 

Dnrnhle-goods industries _________________ do ____ 
Ordnanrr n n(l flccessories _______________ do ____ 
Lumber and wood products (except furni-

1 ure) ... __ .. __________ .. _._ ... thousands. 
.C:a,vmills and planing mills ___________ do ____ 

Furniture and ftxtures __________________ do ___ 
Stmw, clay, and glnss prodncts __________ do_ 

Gln,c;s and g-lass pr<Hlncts ____________ do ___ 
Primary m<'tal industriPR ______________ do ____ 

Blast furnaces, steel works, and rolling 
mills. .. __________ ............ thousands .. 

Primary ~melting and refining of nonfPr-
rous metal~-- ___________________ thousanct" 

Fabricated metal prod. (except ordnance, rna· 
chinPry, tra:rt.'>portation Pqnipment) thow~ ___ 

Beating apparAtus (cxcept electrical) and 
plumbers' supp1iN; ___________ thousancts __ 

Machinery (except electrical) __________ do. ___ 
Elrl'triraJ mnchirwry ____ ------------- __ cto ____ 
Transportation equipment_ __ ------ ___ do ___ 

Antomohilt'S ___ -----------· __________ do ___ 
Aircrflft antl pn!"ts ____________________ cto ____ 
Rhipand hoat building and repairs. J!o .... 
Railroad equipment_ _________________ do. __ 

Instrum('nt~ anrl reJatPd products ______ clo ____ 
Miscellaneous mfg. industries .. ________ flo ____ 

Non(lnrn blc-goods industries _____________ do ____ 
Foo(l and kindre(l products ____________ do ____ 

J\f nat products _______________________ do ___ 
Dniry products ______________________ do ... 
f'nnning and preserving ______________ fl_o __ 
Bakery products ____________ --------_ do_ .. _ 
BPveragcs ____________________________ do ... 

'f'olmcco mannfactnres _________________ do ___ 
Textile-mill prodncts ___________________ do .. _ 

Broad-woven fabric mil1s _____________ do ____ 
Knitting mills .............. ____ .... rlo ____ 

Apparel and other finished textile prod-
nets __________ ... __ .. _. __ . ____ .thousands._ 

M C'n 's and hoys' suits and coats _____ do ____ 
1\fen's and boys' furni~hings and work 

clothing ______________________ tllou:-::-mcls __ 
\.Vompn's outerwear------------ ______ do_ 

Pap<•r and alliP<l products ______________ do __ = 
Pnlp, paper, a1J(l paperboard rniiJs __ do ____ 

Printing, publishing, and allird iwlu~-
tries ____________ -------------_ thousands_. 

~ cwspapers ... , .. :. __ .. ____________ .. do. ___ 
ommermal pnnttng _________________ do ____ 

Chemicals and allied pro<lucts _________ do ____ 
Industrial organic chemicals __________ do ____ 
})rugs and rnedicines _________________ do ____ 
J>aintR, pigments, and fillors __________ rlo. 

Products of petroleum and coaL .. _____ do ____ 
Prtroleum refining ___________________ do ____ 

Ruhher products ____ ---------------- ___ do ____ 
Tires and inner tubes _______________ ._do ____ 

Leather and leather products _________ .. do __ ._ 
:Footwear (except rubber) ____________ do .... 

~anufacturing production-worker exmployment 
index, unadjusted (U, S, Dept, of Labor)t 

1939~100 .. 
;Manufacturing production-worker employment 

index, adjusted (Federal Reserve)t ____ 1939~100 .• 

r Revised. v Preliminary. 

SURVEY OF CURRENT BUSINESS 

Febru- I March I ary April May June 

l9·t9 

July August I Scptem-1 October I Novcm-1 her her 

EMPLOYMENT AND POPULATION-Continued 

9,292 9,310 9,478 9,342 9,336 9, 220 9, 213 '9, 505 '9, 605 9, 409 
2, 541 2, 523 2, 504 2, 482 2,491 2,472 2, 515 2, 538 '2,5.54 2, 5.18 
6. 751 6, 787 6, 974 6.860 6,845 6, 748 6, 698 6,871 r 6, 951 '7, 067 
], ~86 I, 411 1, 5J.o I, 4:14 I, 401 I, 3.16 I, 337 I, 432 'l, 489 '1, 588 
l, 184 1,193 1, 204 1, 203 1, 208 1, 201 1,181 1,192 'I, 200 I, 208 

B47 648 658 601 1170 679 I\8R 692 696 '704 
1, 735 1, 749 1, 757 1, 763 1, 774 1. 7RO 1, 780 I, 771 r 1, 767 1, 767 
4, 712 4, 720 4, 768 4, 804 4, 834 4, 851 4, 836 4,833 4, 794 '4, 769 

447 445 451 464 487 .111 504 475 451 '445 
346 346 347 353 361 364 358 356 350 '348 
142 144 150 153 154 Iii! 144 147 147 145 

5, 737 5, 761 5, 775 5, 813 5, 803 5, 738 5, 763 5, 893 5,866 5, 78:! 

43, 657 43, 44.\ 43, 263 43,027 42,896 42,711 42, 8R4 43,068 r 42, 163 '42, 375 
14, tl71 14,.101 14,:116 14,09.1 14,007 13,917 13,979 14,108 '13, 706 '13, 691 

995 987 987 975 96!1 (139 949 943 ,\91 '912 
2, 164 2.140 2,121 2, 116 2,100 2,128 2,167 2, ISS 2. 203 '2,200 
4. 0!59 4,008 4, 008 4, 024 4,003 3, 968 3, 947 3, 939 '3. 877 '3, 894 
9, •165 9, 497 9, 516 9, 475 9, 456 9,3f>S 9, 420 9. 4tlB '9, 386 '9, 304 
I, 744 1, 749 I, 748 1, 754 I, 756 I, 755 I, 7f.2 1, 7RO '1, 78.1 'l, 788 
4, 784 4, 792 4, 702 4. 804 4, 786 4, 777 4. 788 4, 7f5 4, 770 r 4, 769 
5, 775 5, 771 5, 775 5, 784 5, 823 5, 846 5; 852 5,872 5, 845 5, 820 

12,074 11,904 11,616 11,324 11,3.17 11,211 l!,fif\1 11,775 '11, 368 '11, 2&1 
6, 523 6, 417 6,262 6,057 6,022 5, 894 5, 947 6, or.o r 5,651 '5, 713 

23 23 23 21 21 19 18 18 IS 17 

655 6f>9 659 672 686 676 686 684 689 '692 
380 385 389 399 410 407 414 416 '414 '412 
278 274 268 259 257 2fl~ 263 277 284 283 
429 423 416 414 409 400 412 414 411 411 
110 107 J05 106 105 HI! 107 107 108 108 

1,077 :,062 1,028 991 971 934 932 938 '559 '737 

553 552 545 534 523 50il 498 499 '131 '320 

46 47 47 45 45 42 41 42 39 38 

752 729 706 683 679 671 688 708 '677 666 

112 108 103 97 94 92 100 no 116 113 
1,133 1,108 1,066 1,014 977 939 927 935 922 908 

607 585 56tJ ,)38 518 50.) fi07 531 '548 r 546 
1,021 1, 017 1,012 955 99.1 1, 01 j 998 I, 017 '986 '898 

fi49 Gl6 649 601 646 670 fi78 686 t 666 '582 
190 192 192 187 187 192 18!\ 191 188 '184 
100 98 93 92 88 86 80 74 69 72 
72 72 69 67 66 f,9 47 5fi 53 '50 

185 JS:l 181 177 176 170 169 172 174 174 
363 354 343 333 333 313 347 366 383 :lSI 

5, 551 5, 487 li, 354 5,267 5, 315 5,317 5, 614 5, 715 '5, 717 '5, 570 
1,073 1,009 1,071 I, 095 I, 153 1, 224 I, 3ii0 I, 3·10 r 1, 273 'I, 184 

231 226 217 221 226 221 229 230 2:ln 243 
](10 103 108 115 122 122 116 110 104 pg 
lOR 110 125 131 169 220 339 :J22 r 232 '159 
IR9 185 186 188 192 191 194 196 199 194 
145 149 140 148 152 Hi9 165 157 149 146 

i'S 85 82 82 84 82 91 94 92 89 
I, 190 1, lflO 1,1UO 1, v87 1, 083 1, 057 I, 092 ], 132 r 1,168 '1,184 

582 558 530 526 525 518 530 547 565 572 
214 211 207 ~02 203 200 211 219 227 230 

1,055 1, 051 1,008 956 959 942 1, 040 1, 082 '1, 083 '1, 030 
139 137 134 118 122 116 131 133 129 120 

241 242 ~41 239 236 221 235 246 r 252 r 251 
321 318 289 257 258 26:l 306 :J]9 308 279 
;-)91 386 377 372 369 365 371 384 392 393 
204 201 196 194 192 188 191 197 200 201 

497 496 495 494 494 485 486 495 500 499 
137 139 140 141 142 141 141 144 '144 145 
166 164 163 162 163 162 161 163 166 1G5 
.11~ 511 495 476 464 453 458 478 488 485 
162 !57 148 142 139 136 135 140 141 143 
62 6! 61 60 60 59 60 61 62 62 
45 44 44 4:J 43 41 42 42 44 44 

188 187 188 188 189 189 190 189 18.\ 187 
150 149 149 149 !50 150 !50 149 148 148 
197 194 190 185 181 177 180 167 '187 '187 

R9 89 89 87 86 82 81 64 81 81 
:J59 058 048 332 339 342 356 3.14 349 332 
235 234 228 216 223 226 234 230 224 '209 

I 147.4 145. 3 141.8 138.2 138.4 136.91 141.1 143.7 138.8 '137. 7 

I 147.6 145.6 143.4 140.8 139.9 138.9 139.6 141.3 136.6 '136. 4 

8-11 

1

1950 

Decem-~ Monthly January 
ber average 

'10, 130 p 9, 436 • 9, 295 
'2, 537 p 2, 521 p 2, 517 
'7, 593 P6, 915 p 6, 778 
'1, 973 p l, 479 'P 1, 3!)4 
'I, 217 • I, 198 p l, 183 

r i16 p 676 p 708 
, I, 770 p 1, 702 p 1, 771 
'4, 738 p 4, 782 p 4, 705 

444 p 4!i4 ---------
347 p 3!i2 ---------
143 p 147 ----------

'6,041 • 5, Rll p 5, 777 

'42, 712 ---------- p 42, 656 
'13, 943 ---------- 7J 14,025 

r 936 ---------- p H-16 
'2, 13•! ---------- p 2, 189 
T 3, !)3!) ---------- p :1,911 
'9,4m ---------- p 9, 398 
'I, /88 ---------- p 1, 780 
r 4, 702 -------- p 4, 753 
'.1, 811 ---------- p 5, 784 

r 11, 513 p 11,597 p 11,4,06 
r 5, 9Gfi p 0, 090 p 6, 007 

17 p 20 p 17 

r 684 v H7H p 649 
404 p 401 

'289 J? 272 "289 
'413 v 41G p 403 

107 p 10'7 
'953 1' 939 p 966 

505 p 476 -------

4! p 43 -----

'688 v 701 --------

112 p 106 --------
'931 v 1, 1101 p 941 
r 506 r; .1[!2 p 55:{ 
'89g p 987 p 977 

585 v()H ------
185 p 18fJ ------

69 p 8.\ --- -----
50 P()t -- ... 

173 p 177 p 171 
'363 p 354 p 346 

'5, 548 p 5, 501 p 5, 449 
'1, 138 p 1, 1/2 p 1, 072 

252 p 2.12 ---------
96 p 108 ---------

135 p 181 ---------
189 p 191 ---------
141 p 1.11 ---------
r 8G p 87 p 84 

'I, 187 p 1, J:l6 p 1, 174 
574 v .50 I ----- ---
227 p 214 ---------

r 1, 0.!5 p 1, 022 • I, 039 
129 p 120 ---------

218 :0 210 --- ----
21)() v 2H-1 -------

r 390 p :l82 p 384 
200 p 198 -- ----

r 502 p 495 p 496 
147 p 141 ---------
lfJS p 1()4 --- ----

'484 p 48!) p 481 
144 v 14G ------
()2 P()l -- ------
44 p 4;) ----- ----

r 185 p 1~8 p 183 
146 p 149 -------

'!87 p J.Stl p 188 
82 p ~4 ------

'344 p 347 p 348 
225 p 226 ---------

'140. 5 p 141.6 p 139. 8 

'139. 2 ---------- p 140.2 

!Revised series. Beginning with the October 1949 SURVEY, the indicated series on employment, pay rolls, and hours and earnings have been revised to incorporate three major changes: 
(1) adoption of the current Standard Industrial Classification for manufacturi_ng industrie'3; (2) reclassification of reporting establishn1cnts on the basis of major postwar product or activity; 
(3) adjnstrn<'nt to 194i hcnch-tnark lrvels nnd a rrvi:don in estimating production-worker employment. Revised data on en1ployces in nonagricultural establishments (unadjusted) by major 
groups arc shown on p. 24 of the Novrmbcr HJ4~ Sl'HVEY. The Federal Reserve adjustf'd figures for the total nonagricultural and manufacturing employment and the adjusted indexes for 
manufacturing production workers were further redsed in the December 1949 SuRVEY. Al1 unpublished revisions arc available upon request. 
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Unless otherwise stated, statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 

EMPLOYMENT-Continued 

Miscellaneous employment data: 
Federal and State highways, total§ ______ number .. 

Construction (Federal and State) ________ do ___ _ 
Maintenance (State) _____________________ do_ 

Federal civilian employees: 
United States ______________________ thousands .. 
District of Columbia _____________________ do. __ _ 

Railway employees (class I steam railways): 
TotaL _____________________________ thousands--
Indexes: 

Una<ljusted ______ - _____________ .1935-39= 100. _ 
Adjusted_ ----------------------- ___ do ___ _ 

PAY ROLLS 

Manufacturing production-worker pay roll index, 
unadjusted (U_ S. Dept. of Labor)L.1939=100 

LABOR CONDITIONS 

Average weekly hours per worker (U.S. Dept. of 
Labor):t 

All manufacturing industries ______________ hours __ 
Durable-goods industries_____________ _.no ___ _ 

Ordnance and accessories _______________ do ___ _ 
J,nmber and wood products (except furni-

ture) ___________________________ .. _.hours __ 
Sawmills and planing mills __________ do ___ _ 

Furniture and fixtures ________________ do ___ _ 
Stone, clay, and g-lass product:< _________ do ___ _ 

Gla:<s and g-lass prodncts _____________ do ___ _ 
Primary metal industries ______________ do ___ _ 

Blast furnaces, steel works, and rolling mills 
hours_. 

Primary smelting and refinin~< of nonferrous 
metals _______________________ hours __ 

Fabricated metal prod. (except ordnance, ma­
ehinf'ry, tran:=.:portation t'qnipnwnt) __ hours __ 

Heating apparatus (e,cept electrical) and 
plumbers' supplies ______________ hours __ 

Machinery !except clectrical) ___________ do __ _ 
Electrical machinery __________________ do ____ , 
Transportation equipment_______ _ clo ____ l 

Automohiles ___ ------------------- __ do ___ _ 
Aircraft and parts ____________________ do ___ _ 
Ship and boat building and repairs do ___ _ 
Railroad equipment. _ _ _______ ilo ____ ! 

Instruments and related products___ •lo ____ ,

1 

Miscellaneous mfg. industries _________ .do ___ _ 

Nondurable-g-oods indust.ries_ ----------- do ___ _ 
Food and kindred products ___________ do ___ _ 

Meat products ______________________ do ___ _ 
Dairy products _____________________ do 
Canning and preserving ______________ do 
Bakery products _____________________ do ___ , 
Beverages _________ ------------------ _do. 

Tobacco manufactures _________________ do 
Textile-mill products _________________ do 

Broad-woven fabric mills__________ do I 

A::~~::::~~~~~~~;:~;~-;~~;i~~-p~o~~~c:s.- -~ 
hours __ 

1-fen's and boys' suits and coats ______ do ___ _ 
Men's and boys' furnishings and work I 

clothing __________________________ hours._~ 
Women's ontf"rwear __________________ do ____ 

1

, 

Paper and nllird products _____________ do ___ _ 
Pulp, paper. :llld paperboard mills .. do ___ _ 

Printing, publishing, and allied industries 
hours __ 

Newspapers ____ ------------- _________ do ___ _ 
Commercial printing ________________ .do ___ _ 

Chemicals and a11led proilncts _________ do ___ _ 
Industrial organic chemlcals __________ do ___ _ 
Drugs and medicines. _____________ _do ___ _ 
Paints, pigments, and fillers __________ do ___ _ 

Products of petroleum and coaL _____ . .do ___ _ 
Petroleum refininrr. __ ------------- ___ do ___ _ 

Ruhber proilucts .. _____________________ do ___ _ 
Tires and inner tubes_-------------- .do ___ _ 

Leather and leather products ___________ do ___ _ 
Footwear (except rubber) ____________ do ___ _ 

N onmanufacturing industries: 
Mining: 

MetaL ____ ---------------------- ____ .do ___ _ 
Anthracite ____________ -------- ________ .do ___ _ 
Bituminous coaL_---------------- _____ do ___ _ 
Crude-petroleum and natural-gas production: 

Petroleum and natural- gas production 
hours .. 

Nonmetallic mining and quarrying _____ do ___ _ 
Contract construction ___________________ _cto ___ _ 

Nonhuilcling construction ____________ .. do ___ _ 
Building construction ___ ------ _________ do ___ _ 

SURVEY OF CURRENT BUSINESS 

April 

EMPLOYMENT AND POPULATION-Continued 

203,088 
48,744 

109,014 

1, 900 
213 

I, 261 

120.6 
123.6 

340.4 

39.4 
39.9 
41.3 

39.5 
39.3 
39.8 
40.4 
39.9 
39.8 

39.9 

40.8 

39.7 

37.2 
40.4 
~9. 6 
::9.8 
:w. 5 
41.2 
3S . .5 
40. 7 
3\l.S 
40.3 

3R. 8 
41.3 
41.2 
45.0 
3S. 2 
42. I 
411.3 
3.1. 4 
37. 7 
37.8 
36.3 

36.2 
36.5 

:;5. 6 
35.8 
41.2 
42.0 

38.6 
37.1 
39.6 
41.0 
39. 9 
40.6 
40. 7 
39.9 
39.9 
37.7 
3.1. 4 
37. 7 
37.3 

42.4 
26.1 
37.9 

39.8 
42.3 I 
37.3 1 

39. 7 i 

36. 5 I 

214,405 
59,507 

108,618 

1, 908 
214 

1,228 

117.3 
120.3 

332.8 

39.1 
39.5 
39.6 

40.3 
4(1. 2 
~n. o 
3~·. 9 
39.1 
39.0 

39.5 

41.0 

39.5 

37.6 
39.9 
39.1 
38.6 
37. 7 
40.7 
::s. 9 
39.9 
39.7 
40.2 

3R. 6 
40.9 
40.3 
44.4 
37.2 
41.4 
40.8 
36. I I 
.i7. 2 
3f.. 8 
36.5 

36.3 
36.7 

36.4 
35.4 
41.0 
41.7 

38.6 
37.1 
39.6 
40.9 
39.4 
40.7 
40.5 
40.0 
40.0 
37.0 
35.8 
37. 5 
37.2 

43.3 
2:i. 0 
36.4 

39.6 i 
42.5 ' 
36.9 
39 . .5 : 
36.1 I 

238,605 
80,881 

lll, 169 

I, 922 
215 

1, 245 

119.1 
121.0 

319.2 

38.4 
39.0 
36.7 

40.5 
40.6 
38. 7 
39.3 
38.2 
38.4 

39.4 

41.3 

38.7 

36.6 
39.1 
38. 5 1 

38.7 
38.6 
39.4 
38.2 
38.6 
39.3 
39.0 

37.6 
40.6 
3\1.9 
44.6 
36 .. s 
42.0 
40.9 
34. 7 
35. i 
35.2 
35.1 

34.4 
34.5 

35.2 
33.4 
40.3 
41.2 

38.4 
37.6 
39. 3 
40.6 
38.8 
40.1 
41.1 
40.1 
39.8 
36.9 
35.4 
35.8 1 

35.1 i 

42.6 
30.6 
37. 4 

39.9 
43.3 
37. 3 
40.1 
36.4 

268, 525 
106, 743 
113, 965 

1, 933 
216 

I, 267 

121.2 
121.7 

312. 8 

38.6 
39.0 
40.3 

41.1 
41.1 
38.5 
39.6 
39.1 
38.0 

38.7 

40.7 

39.0 

37.1 
39.2 
38.8 
38.2 
37.3 
40.5 
38.1 
39.2 
39.5 
39.0 

38.1 
41.3 
40.7 
45. 2 
37. 4 
42. I 
41.8 
35.7 
35.4 
34.6 
35.3 

35.5 
34.2 

36.1 1 

35.0 I 
4o. 4 I 
41.1 

38.7 
37.8 
39.7 
40.7 
39.2 
40.4 
40.7 
40.7 
40.5 
37.7 
36.3 
35.1 
34.0 

42.2 
34. I 
37. 5 

40.6 
44.3 
38. 5 
41.7 
37.2 

295,071 
124, 025 
120,469 

I, 929 
217 

1,261 

120.6 
119.0 

315.7 

38.8 
39.2 
39.7 

40.7 
40.7 
39.0 
39.4 
38.9 
37.6 

37.7 

40.5 

39.2 

37.3 
39.2 
39.0 
39. 5 
39.4 
40.5 
38.4 
·m. o 
39.2 
39.4 

[8.5 
41.6 
40.4 
45.8 
38.3 
42.2 
42. 1 
38.0 

~gl 
36.2 

35.4 
33.3 

35.8 
34.6 
4G. 7 
41. 1 

38.7 
3i. ·l 
40.0 
40 . .....: 
39. 2 
40.2 
41.2 
40.2 
39.9 
38.2 
3f.. 6 
36.5 
36.0 

40.6 
23.4 
30.7 

39.7 
43.8 
38.5 
41. g 
37. 1 

314,414 
137,965 
124, 931 

1, 923 
217 

1, 238 

1!8. 4 
116.0 

312.8 

38.8 
38.8 
40.3 

39.4 
39.3 
38.6 
38.7 
37.9 
36.9 

36.4 

39.1 

39.3 

37.7 
39.0 
38.7 
30. g 
40.3 
:w. 9 
38.4 
37. 7 
39.0 
39.0 

38.7 
42.2 
41. 8 
45. 7 
39.7 
42.2 
42.7 
37.4 
31i. 6 
36.3 
36.3 

35.4 
33.4 

36.1 
33.9 
41.1 
41.8 

38.6 
37.1 
39.8 
40. II 
39.3 
40.0 
40.9 
40.7 
40.4 
38.4 
3(;. 6 
37.0 
36.8 

39.4 
35.0 
25. I 

40.3 
43.4 
38.6 
42.2 
37.1 

327, 536 
146,144 
12S, 631 

I, 915 
214 

I, 231 

117.8 
115.4 

323.0 

39. 1 
39.3 
39.7 

40.7 
40.8 
40.5 
39.6 
39.0 
37.6 

37.6 

39.4 

39.6 

39.5 
39.1 
39.1 
39.7 
39.8 
40.2 
37. 3 

'38. 4 
39.0 
38.9 

38.9 
41.7 
41.C 
45.0 
40.8 
41. ,\ 
41.4 
38.7 
37.6 
37.6 
37.0 

35.7 
33.5 

36.4 
34.2 
41.8 
42.6 

38.5 
36.8 
39.6 
40.5 
39.2 
40.0 
41.1 
40.3 
39.8 
38. 3 
36.0 
37. 2 
36.7 

39.5 
23.4 
26.1 

40.1 
44.3 
38.7 
42.4 
37.2 

320,842 ' 310, 606 
143, 585 ' 137, 971 
125,032 122,022 

1, 886 I, 846 
213 211 

I, 196 1, 116 

114.2 106.9 
Ill. 5 103.4 

335.1 

39.6 
39.6 
40.3 

40.7 
40.6 
41.0 
39.6 
38.2 
37.6 

37.1 

39.6 

40.2 

40.3 
39.3 
40.0 
40.1 
40.4 
40.6 
37.7 
38.1 
39.5 
40.2 

39.6 
41.8 
41.6 
44. 4 
40. I 
42.1 
40. 7 
:~R. ;I 
38.1\ 
38.5 
37.8 

36.8 
35.4 

36.9 
35.8 
42.6 
43.0 

39.1 
37.5 
39.9 
41.4 
39.8 
40.4 
41.5 
41. 1 
40.5 
40.3 
39.1 
3o. 8 
36.0 

39.6 
31.8 
27.0 

40.4 
43.2 
37.7 
40.9 

'36. 5 

'320.9 

39.7 
39.9 
40.3 

, 41 . 7 
4 .. 6 

'41. 7 
'40. 4 
'39. 5 

37.5 

40.7 

'40.1 

'41. 4 
39.2 
40.4 
39.1 
39.0 
40. :) 

'36. -l 
38. 5 
39.8 
40.7 

39.6 
41.7 

'41.1 
44. 2 
40.0 

r 41. (i 

40. ;) 
38. :~ 

, 3r-J. -l 
39.6 

'38.9 

'36. 5 
'34. 3 

'37. 5 
'34. 2 

43.1 
43.7 

38.6 
37.5 
39.5 
41.7 
39.9 
40.6 
41.4 
41.0 
40.3 
39.-1 
37. :l 

r 36.5 
35.1 

40. I 
39.2 

'31. 9 

41.2 
'44. 2 

38.3 
41.8 
36.9 

271. 129 
100, 219 
120,798 

1,835 
211 

'1,141 

'109.2 
108.2 

'315. 5 

'39. 3 
39.3 
40.2 

'41.0 
'41.0 
'41. 2 
'40. 0 
'39.1 

36.6 

34.7 

'39. 3 

'40.0 
r 38.6 

39.91 r 38.7 
'38. 3 
r 41. 5 
'34. 8 

38.2 
40.0 

'41. 0 

'39. 3 
'41. 5 
'42. 6 

44.1 
':l7. 1 

-ll 2 
'40 0 

:l~. () 
3~) . .5 
39.8 

'38. 4 

35.7 
33.0 

36.9 
33.7 
43.0 
43.7 

'38. 6 
"37. 3 

39. il 
r 41.5 
'40. 0 

40.7 
41.0 

'40.0 
'39. 9 

38.5 
36.9 
35. I 
33.3 

'35. 8 
'35. 7 
'34. 9 

40.0 
42.8 
37.1 
39.9 
36.1 

240,059 
72,406 

117,596 

'1, 829 
'I 213 

1,183 

p 112. 6 
p 114. 4 

331.7 

'40. 0 
'40. 3 
'40. 7 

'41. 4 
40.9 

r 42. I 
'40. ·1 

39. 7 
'39.! 

39.2 

40.3 

'40. 5 

40.5 
39.7 

r 40. fl 
'40. ~ 

4fl. :: 
41 I 
38. I 
38.; 

'40. 1 
40.9 

'39. 5 
'41. 5 

43. 2 
44.2 
30. (i 

41.3 
39. 7 

'38. 2 
r 3H. 8 

40. 3 
37.6 

'35. 9 
34. 7 

36.7 
34. 6 

'42. 8 
43.6 

'39. 4 
38.3 
40.3 
41." 
40.3 

'40. 4 
44.1 
39. R 
39.7 
39.3 
37.3 

r 37.0 
36. I 

42.2 
22.0 
26. -l 

39.9 
42./i 
36.4 
3S. 3 
35. 7 

:unrch 19:)( 

207,685 
100.866 
117,705 

I. 894 
I 214 

p 1. 221 

p 116.7 

1.800 
I 213 

vI. 177 

p 112. 5 
p 117.0 

p 325. 5 ----------

p 39. 2 
p 39. 5 
p 40. () 

p 40.6 
p 40. (\ 
p 40.0 
p 39. 8 
p 39. 0 
p 38. 2 

p 37. g 

p 40.3 

p 39.6 

p 38. 6 
p 3~. ! 
p ;{f) .• s 
p 39. 4 
p :3~1. 2 
v -to. 6 
T 37. 8 
P 3D. 0 
p 39. 6 
p 39.9 

p 38. s 
p 41. ·' 
p 41.4 
p 44.8 
p 38. 2 
p 41. 7 
p 40.9 
p 37. 1 
p ~~- () 

v :r1.;:, 
p 3tl. s 

p 3;). c: 
p 3-l. ti 

p ~fl.~ 
p :-;4. {; 
p ~]. fj 

'P 42. t 

v 3S. 7 
p 37. 4 
p 39.7 
p 41. 0 
p :::!l (i 

p 40.4 
p 41.0 
p -10. 4 
p 40.2 
v 3X. :~ 
P 3G. 5 
p 3f). 6 
p 3:). 9 

p 39.8 
p 40.3 
p 40.2 

p 39.3 

p 41.0 
p 3(1. 5 

p 39.6 

p 40.6 

p 3~1. 6 
l' 40. () 
p 42.0 

p 39. 4 
p 40.3 

p 39.3 
p 41.3 

'3S. 6 
p 39.2 

p 36.2 

p 42. 1 

p 38.5 

p 41. 5 

p 40.2 

p 38.9 

p 37.3 

p 30. 2 ---------­
p 32. 5 ----------

p 40.81 _________ _ 

p 40. 2 
p 43.3 
p 37. 7 
p 40. 7 
p 36. 7 

r Revised. v Preliminary. 1 Decen1ber and January data and Dert>mber data in the average include all of Fairfax County, Virginia, and 1\Iontgomery and Prince Georges Counties, 
Maryland. 

§Total includes State engineering, supervisory, and administrative emplo;·ees not shown separately. 
tRevised series. See note marked "t" on p. S-11. 



March 1950 

Unless otherwise st:at:ed, stat:ist:ics through I 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 

LABOR CONDITIONS-continued 

Average weekly hours per worker, etc. t-Continued 
N onmanufacturing industries-Continued 

Transportation and public utilities: 
Local railways and bus lines ___________ hours .. 
Telephone. ___ -------------------------do .... Telegraph ______________ -- __ -- _________ .do. __ _ 
Gas and electric utillties ............... do ... . 

Trade: 
Wholesale trade .... ____ ----------------do. __ _ 
Retail trade: 

General-merchandise stores. __ ....... do ... . 
Food and liquor _____________________ .do ... . 
Automotive and accessories dealers ... do ... . 

Service: 
Hotels, year-round _____________________ do ... . 
Laundries .. ____________________________ do ... . 
Cleaning and dyeing plants ____________ do ... . 

Industrial disputes (strikes and lock-outs): 
Beginning in month: 

·work stoppages. __ ------------------.number __ 
Workers involved __________________ thousands .. 

In effect during month: 
Work stoppages .. _ -------------------number .• 
Workers involved __________________ thousands .. 

Man-days idle during month _______________ do .... 
Percent of available working time _____________ _ 

U.S. Employment Service placement activities: 
Nonagricultural placements __________ thousands .. 

Unemployment compensation (Soc. Sec. Admin.): 
Initial claims. ________________________ thousands._ 
Continued claims._--------------- ________ .do. __ _ 
Benefit payments: 

Beneficiaries, weekly average ............ .do ___ _ 
Amount of payments _____________ thous. of doL 

Veterans' unemployment allowances: 
Initial claims .. _______ --------. _______ thousands._ 
Continued claims. ___ ---------. ______ ----- .do. __ _ 

Claims filed during last week of month ... do ___ _ 
Amount of payments _______________ thous. of doL. 

Labor turn-over in manufacturing establishments: 
Accession rate .•. monthly rate per 100 employees .. 
Separation rate, totaL .. ______________ thousands .. 

Discharges. ___________ ----------- __ ----- .do. __ _ 

~':Jt~~s:~~===============================~~==== Military and miscellaneous .. ____________ do .... 

WAGES 

Average weekly earnings (U. S. Department of 
Labor):t 

All manufacturing industries ............ dollars .. 
Durable-goods industries _________________ do ... . 

Ordnance and accessories _______________ do ... . 
Lumber and wood products (except furni-

ture) .. __ . ___ . __________ . __________ .dollars._ 
Sawmills and planing mills ........... do ___ _ 

Furniture and fixtures _________________ do .... 
Stone, clay, and glass products ......... do ___ _ 

Glass and glass products _____________ do ... . 
Primary metal industries _______________ do ... . 

Blast furnaces, steel works, and rolling 
mills. _________ ----- _____________ .dollars._ 

Primary smelting and refining of nonferrous 
metals._---------------- _______ .. dollars._ 

Fabricated metal prod. (exceJ?t ordnance, ma­
chinery, transportation eq mpment) _dollars __ 

Heating apparatus (except electrical) and 
plumbers' supplies ______________ .dollars .. 

Machinery (except electrical) •. ________ do .... 
Electrical machinery ___________________ do ___ _ 
Transportation equipment _____________ do ___ _ 

Automobiles._---------------- ______ .do. __ _ Aircraft and parts ____________________ do ___ _ 
Ship and boat building and repalrs ... do ___ _ 
Railroad equipment. ______________ .. do ___ _ 

Instruments and related products ...... do ___ _ 
Miscellaneous mfg. industries .......... do ... . 

Nondurable-goods industries _____________ do ___ _ 
Food and kindred products ••..•....... do .... Meat products ______________________ .do. __ _ 

gairY, products .... ·:···-------------do. __ _ ,annmg and preservmg ______________ do ___ _ 
Bakery products ... --------------- __ .do ___ _ 
Beverages _____________ ---------- ____ .do. __ _ 

Tobacco manufactures. ___ ----- _______ .do. __ _ 
Textile-mill products .... ----- _________ .do. __ _ 

Broad-woven fabric mills __________ .. do ___ _ 
Knitting mills. ----------------------do .... 

SURVEY OF CURRENT BUSINESS 

1949 

F~~u- I March I April I May :rune 

EMPLOYMENT AND POPULATION-Continued 

45.1 
38.6 
44.5 
41.4 

40.5 

36.3 
40.0 
45.5 

44.0 
41.5 
40.0 

240 
77 

370 
105 
675 
.1 

276 

1,300 
7,111 

1,468 
115,268 

372 
2,551 

647 
47,103 

2.9 
4.1 
.3 

2.3 
1.4 
.1 

55.20 
58.49 
59.22 

48.03 
48.73 
48.99 
55.02 
58.53 
63.16 

65.64 

61.16 

57.72 

54.94 
61.57 
57.02 
65.79 
66.91 
64.52 
61.99 

. 65.53 
55.28 
50.86 

51.33 
53.07 
55.70 
54.59 
43.89 
51.28 
61.54 
34.94 
45.01 
44.83 
41.09 

45.2 
38.3 
44.7 
41.5 

40.6 

36.1 
39.7 
45.7 

44.5 
41.5 
40.5 

290 
500 

440 
530 

3, 500 
.5 

327 

1,458 
8, 754 

1, 786 
152,204 

376 
3,130 

678 
60,766 

3.0 
4.8 
.3 

2.8 
1.6 
.1 

54.74 
57.83 
57.90 

50.21 
50.85 
48.87 
54.18 
56.97 
61.70 

64.90 

61.09 

57.35 

55.57 
60.85 
56.50 
63.19 
62.96 
63.41 
62.98 
64.76 
55.18 
50.17 

51.07 
52.80 
55.25 
53.77 
42.89 
50.34 
62.75 
36.21 
44.19 
43.28 
41.39 

45.2 
38.2 
45.3 
41.3 

40.6 

36.6 
40.0 
45.7 

44.2 
41.8 
42.4 

365 
160 

535 
210 

1, 900 
.3 

363 

1,800 
7,886 

1,598 
136,558 

299 
2,608 

592 
50,423 

2.9 
4.8 
.2 

2.8 
1.7 
.1 

53.80 
57.21 
54.13 

51.52 
52.29 
47.60 
53.37 
55.39 
60.83 

64.69 

61.95 

56.19 

53.99 
59.55 
55.59 
63.58 
64.77 
60.99 
62.50 
62.42 
54.51 
48.95 

49.67 
52.33 
54.98 
54.10 
43.07 
51.07 
62.29 
35.15 
42.20 
41.08 
39.87 

44.9 
38.6 
45.2 
41.3 

40.7 

36.3 
39.7 
45.8 

44.7 
42.4 
42.7 

455 
235 

680 
310 

3, 450 
.5 

403 

1, 662 
8,366 

1, 718 
146,712 

331 
2,358 

539 
44,618 

3.5 
5.2 
.2 

3.3 
1. 6 
.1 

54.08 
57.21 
59.32 

52.94 
53.76 
47.59 
53.90 
b6.81 
60.08 

63.24 

61.05 

56.67 

54.61 
59.70 
55.99 
63.03 
63.22 
62.98 
61.61 
63.39 
54.83 
48.83 

50.41 
53.44 
56.17 
54.47 
43.65 
51.61 
64.54 
36.27 
41.91 
40.52 
40.07 

46.0 
38.4 
45.0 
41.3 

40.6 

36.8 
40.4 
45.5 

44.1 
41.6 
42.3 

385 
575 

635 
675 

4, 500 
.6 

400 

1, 522 
8, 778 

1, 809 
154,695 

446 
2,486 

586 
45,797 

4.4 
4.3 
.2 

2.5 
1.5 
.1 

54.51 
57.82 
58.72 

52.91 
53.56 
48.36 
53.58 
55.98 
59.82 

62.21 

60.71 

57.39 

54.72 
59.94 
56.16 
65.49 
66.94 
62.94 
62.82 
62.71 
54.61 
49.72 

50.97 
53.62 
55.87 
55.23 
42.63 
52.29 
65.59 
38.57 
42.98 
42.09 
40.73 

45.1 
38.5 
45.4 
41.3 

40.8 

37.2 
41.1 
45.6 

44.1 
41.5 
41.0 

350 
1!0 

600 
250 

2, 400 
.4 

369 

1,383 
7,467 

1, 717 
148,767 

279 
2,569 

582 
48,939 

3. 5 
3. 8 

. 2 
2.1 
1.4 
.1 

54.63 
57.31 
59.64 

50.75 
51.25 
47.86 
52.94 
55.22 
58.63 

59.88 

59.00 

57.61 

54.85 
59.71 
56.00 
66.27 
68.67 
62.08 
61.94 
60.32 
54.37 
48.75 

51.55 
54.69 
58.02 
55.71 
43.59 
52.62 
68.79 
38.19 
43.26 
42.87 
40.44 

44.7 
38.4 
45.1 
41.4 

40.7 

37.2 
41.1 
45.6 

44.2 
40.8 
39.5 

380 
140 

625 
240 

2,100 
.3 

452 

1, 252 
8,353 

1, 952 
170,629 

52 
936 
1!3 

24,135 

4. 4 
4.0 
.3 

1.8 
1.8 
.1 

54.70 
57.89 
58.44 

52.87 
53.53 
49.69 
54.17 
56.08 
59.45 

61.33 

58.39 

58.13 

57.63 
59.86 
56.73 
65.90 
67.78 
62.07 
60.05 

'62.05 
54.25 
48.51 

51.31 
53.00 
56.87 
54.72 
44.27 
51.83 
66.24 
38.58 
44.37 
44.41 
41.11 

44.3 
38.6 
44.5 
41.4 

40.7 

36.6 
40.2 
45.5 

44.1 
41. 2 
41.7 

290 
475 

525 
565 

6, 550 
.9 

466 

1, 013 
7, 084 

1, 744 
154,079 

31 
385 
83 

8, 775 

4.1 
4. 2 
.2 

1.8 
2.1 
.1 

55.72 
58.69 
59.76 

52.83 
53.35 
50.72 
54.73 
55.89 
60.42 

62.07 

59.24 

59.25 

59.56 
60.44 
57.88 
67.13 
69.33 
63.58 
61.00 
61.84 
55.26 
50.57 

52.59 
53.63 
57.78 
55.28 
44.79 
52.88 
64.92 
38.311 
45.82 1 
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'44.2 
38.7 
44.5 
41.7 

•40.9 

'36.4 
40.3 
45.9 

44.2 
'41.1 
'41.1 

250 
600 

425 
1,000 

19,000 
2. 7 

416 

1,363 
8,363 

1, 528 
135,707 

31 
265 
62 

5,462 

3. 7 
4. 1 
.2 

2.3 
1.5 
.1 

55.26 
58.17 
59.97 

'54.17 
54.54 

' 51. 42 
'55. 51 
'57.04 
'58.35 

'55.90 

59.87 

'58. 51 

'55.58 
•60. 21 
'57. 97 

64.75 
65.87 
63.67 

'59.1! 
'62. 49 

56.08 
'51.44 

'52.47 
'53.83 
' 56.51 
'54. 76 
'45.92 
'52.29 
'64.40 

37.86 
'47.04 
'47.52 
'43.68 

44.0 
38.8 
43.7 
41.6 

40.6 

36.2 
40. 1 

'45. 7 

44.0 
40.9 
40.9 

200 
70 

360 
875 

7,500 
1.0 

44.5 
38.4 
43.7 
41.9 

41.0 

37.9 
40.4 
45.9 

43.9 
41.2 
41.0 

'150 
40 

225 
400 

1, 200 
.2 

350 312 

1, 545 1, 630 
7, 584 8, 259 

1, 698 ' 1, 889 
152, 170 ' 170, 580 

29 29 
268 280 
60 61 

5, 291 5, 474 

3.3 
'4. 0 

.2 
'2. 5 

1.2 
.1 

'54. 74 
'57. 34 

57.82 

'52. 52 
'52. 93 

50.72 
'55.28 
'57.09 
'57.83 

'56.98 

'58.43 

'57.02 

'53.19 
'59. 37 

57.26 
'64. 32 
'64. 61 
•66. 73 
'57. 04 
'62. 92 
'56.48 
'51. 78 

'52.07 
'54.07 
'59.94 
'54. 38 
'41. 33 
'51. 91 
'63. 44 
'38.46 

47.16 
•47. 76 

•43.20 

3.2 
3.0 
.2 

1.7 
1.0 
.1 

'56.40 
'59. 56 
'60. 85 

'52.87 
52.47 

'52. 46 
'55. 79 

58.24 
•62.92 

64.56 

59.64 

'59.62 

57.28 
'61.26 
'58. 71 
•67. 70 

69.28 
66.29 
62.45 
63.24 

'57.02 
•52.27 

•52. 73 
•54. 78 
60.83 
54.63 
43.30 
52.24 
63.44 

'38. ~9 
'47. 64 

48.44 
42.26 

8---13 

'11950 
Monthly I average January 

•44.9 
• 38.5 
• 44. 7 
• 41.5 

• 40.7 

• 36.7 
p 40.2 
• 45.7 

• 44.2 
• 41. 5 
p 41.2 

300 
258 

4, 417 
.6 

370 

1,457 
7,879 

1, 677 
145,032 

227 
1, 670 

381 
32,219 

3. 5 
4. 2 
.2 

2. 4 
1.5 
.1 

• 54.94 
• 58.03 
• 58.82 

p 51. 79 
• 52.32 
• 49.39 
• 54. 41 
• 56. 71 
p 60.58 

• 62.30 

• 60.20 

• 57.81 

• 55.66 
p 60.35 
p 56.90 
• 65. 28 
p 66.51 
• 63. 54 
•61.40 
• 63.18 
• 55.27 
• 50.22 

• 51. 46 
• 53.57 
• 57. 29 
• 54.67 
• 43. 50 
• 51.68 
p 64.07 
• 37. 27 
• 44. 71 
• 44.44 
• 41.41 

225 
280 

340 
300 

2, 600 
.4 

305 

1, 725 
9, 000 

2,080 
186,333 

29 
289 
66 

5, 753 

• 56.44 
• 59.81 
• 60.90 

• 47.63 

• 51.29 
•M. 71 

p 63.40 

• 60.49 

• 61.18 
• 59.03 
• 70.73 

• 56.30 
• 51.79 

• 52.78 
• 54.97 

• 39.57 
• 47.04 
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Unless ot.herwise stated, st:at:istics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 

WAGES-Continued 

Average weekly earningst-Continued 
All manufacturing industries-Continued 

Nondurable-goods industries-Continued 
Apparel and other finished textile products 

dollars .. 
Men's and boys' suits and coats ...... do ... . 
Men's and boys' furnishings and work 

clothing._. ----------------------dollars .. 
Women's outerwear---------------- __ do ___ _ 

Paper and allied products .............. do ... . 
Pulp, paper, and paperboard mills ____ do ___ _ 

Printing, publishing, and allied industries 
dollars __ 

Newspapers ______ -------------- ... __ .do. __ _ 
Commercial printing ___ . _____________ do. __ _ 

Chemicals and allied products _________ do ___ _ 
Industrial organic chemicals. ________ do ___ _ 
Drugs and medicines _________________ do ___ _ 
Paints, pigments, and fillers __________ do ___ _ 

Products of petroleum and coaL _______ do ___ _ 
Petroleum refining __________________ do .. __ 

Rubber products ___ -------------------do ___ _ 
Tires and inner tubes ________________ do ___ _ 

Leather and leather products __________ do __ _ 
Footwear (except rubber) ____________ do ___ _ 

Nonmauufacturing industries: 
Mining: MetaL _________________________________ do ___ _ 

Anthracite _____ ---------------. __ . ____ .do._._ 
Bituminous coaL_ ______________________ do ___ _ 
Crude-petroleum and natural-gas production: 

Petroleum and natural-gas production 
dollars __ 

Nonmetalic mining and quarrying _____ do ___ . 
Contract construction _____________________ do ___ _ 

Non building construction ______________ do. __ _ 
Building construction __________________ do ___ _ 

Transportation and public utilities: 
Local railways and bus lines ___________ do ___ _ 
Telephone ___________ ------- .. _________ .do. __ _ 
Telegraph _____________________________ .do. __ _ 
Gas and electric utilities ________________ do ___ _ 

Trade: 
Wholesale trade ________________________ do ___ _ 
Retail trade: 

General-merchandise stores ___________ do ___ _ 
Food and liquor_ _____________________ do ___ _ 
Automotive and accessories dealers ___ do ... _ 

Finance: 
Banks and trust companies _____________ do .... 

Service: 
Hotels, year-round _____________________ do .... 
Laundries ____ .. __ . _________ -------. ___ .do ___ _ 
Cleaning and dyeing plants ____________ do ___ _ 

Average hourly earnings ~U. s. Department of 
Labor):t 

All manufacturing industries ____________ dollars __ 
Durable-goods industries _________________ do ___ _ 

Ordnance and accessories ______________ _cto ___ _ 
Lumber and wood products (except furni-

ture) ______ ----------- ___________ dollars. 
Sawmills and planing mills ___________ do .. 

Furniture and fixtures __________________ do ___ _ 
Stone, clay, and glass products ________ _cto ___ _ 

Glass and glass products _____________ .do ___ _ 
Primary metal industries _____________ .do .... 

Blast furnaces, steel works, and rolling mills 
dollars __ 

Primary smelting and refining of nonferrous 
metals----- _____ ------ _________ .. dollars .. 

Fabricated metal prod. (except ordnance, ma­
chinery, transportation equipment) .dollars __ 

Heating apparatus (except electrical) and 
plumbers' supplies ______________ .dollars._ 

Machinery (except electrical) ___________ do ... . 
Electrical machinery __________________ .do ... . 
Transportation equipment _____________ do. __ _ 

Automobiles _____________ ----------- .do. __ _ 
Aircraft and parts ___________________ _cto ___ _ 
Ship and boat building and repalrs ... do ___ _ 
Railroad equipment __________________ do ___ _ 

Instruments and related products ...... do ... . 
Miscellaneous mfg. industries ___________ do ___ _ 

Nondurable-goods industries ______ .• ____ .do. __ _ 
Food and kindred products _____________ do ___ _ 

Meat products _________ --·---------- .do. __ _ 
Dairy products __________ ------------ .do. __ _ 
Canning and preserving ______________ do ___ _ 
Bakery products _______ ------- ______ .do. __ _ 
Beverages _____ ---------- __ ------ ____ .do. ___ . 

Tobacco manufactures _________________ do ___ _ 
Textile-mill products ___________________ do ___ . 

Broad-woven fabric mills _____________ do. __ _ 
Knitting mills. __ . ___________________ do. __ _ 

SURVEY OF CURRENT BUSINESS 

1919 

F~~~u- I March I April I May .Tune July I August I se~~~m-1 october I N'\.::,~m-1 
EMPLOYMENT AND POPULATION-Continued 

43.87 
49.42 

32.89 
53.84 
54.84 
58.72 

68.32 
75.65 
67.91 
57.81 
60.37 
56.52 
58.97 
70.82 
73.89 
sr._ 55 
60_ 99 
42.83 
41.07 

64.74 
47.97 
73.56 

70.37 
54.36 
69.96 
68.06 
70.53 

64.18 
50.84 
61.94 
62.60 

56.82 

34.01 
49.12 
57.15 

4:J. 55 

32.47 
34.90 
39.32 

1. 401 
1. 466 
1. 434 

1. 216 
1. 240 
1. 231 
1. 362 
1. 467 
1. 587 

1.645 

1.499 

1.454 

1. 477 
1. 524 
1. 440 
1. 653 
1.694 
1.566 
1. 610 
1.610 
1. 389 
1. 262 

1.323 
1. 285 
1.352 
1. 213 
1.149 
1. 218 
1. 527 

• 987 
1.194 
1.186 
1.132 

43.41 
50.13 

33.82 
51.68 
54.45 
58.17 

69.56 
76.72 
69.26 
57. 51 
59.69 
56.37 
58.81 
70.92 
74.00 
55. 43 
61.50 
42.56 
40.96 

66.16 
46.15 
70.54 

69.54 
54.40 
69. 22 
67.25 
69.83 

64.18 
50.82 
62.31 
62.54 

56.88 

33.68 
48.87 
58.18 

43.24 

32.53 
35.07 
39.93 

1. 400 
1. 464 
1.462 

1. 246 
1. 265 
1. 234 
1.358 
1.457 
1.582 

1.643 

1. 490 

1. 452 

1. 478 
1. 525 
1. 445 
1. 637 
1. 670 
1. 558 
1. 619 
1. 623 
1. 390 
1.248 

1.323 
1. 291 
1.371 
1.211 
1.153 
1.216 
1. 538 
1. 003 
1.188 
1.176 
1.134 

39.53 
46.30 

32.49 
45.42 
53.48 
57.35 

69.39 
78.43 
68.42 
57.45 
59.17 
55.78 
59.92 
71.26 
7:l. 95 
55 .• 10 
60.92 
40.74 
38.68 

64.71 
56.82 
72.33 

70.30 
56.38 
69.86 
68.47 
70.33 

64.64 
50.58 
63.37 
62.82 

57.12 

34.26 
49.08 
59.50 

43.49 

32.35 
35.24 
42.15 

1. 401 
1. 467 
1. 475 

1. 272 
1.288 
1. 230 
1. 358 
1. 450 
1. 584 

1.642 

1.500 

1. 452 

1. 475 
1.523 
1. 444 
1. 643 
1. 678 
1. 548 
1. 6:J6 
1. 617 
1.387 
1.255 

1.321 
1. 289 
1.378 
1. 213 
1.180 
1.216 
1.523 
1. 013 
1.182 
1.167 
1.136 

39.94 
46.00 

33.36 
45.61 
53.73 
57.58 

70.40 
80.02 
69.51 
58.20 
60.09 
56.68 
59.22 
72.12 
75.21 
57.08 
63.20 
40.05 
37.37 

63.72 
63.63 
72.98 

71.78 
58.17 
71.70 
71.42 
71.81 

64.48 
51.84 
63.69 
63.40 

57.83 

34.85 
48.99 
60.00 

44.05 

32.99 
36.04 
43.17 

1. 401 
I. 467 
1. 472 

1. 288 
1. 308 
1. 2-36 
1. 361 
I. 453 
1. 581 

1. 634 

1. 500 

1. 458 

1.472 
1. 523 
1. 443 
1. 650 
1. 695 
1. 555 
1. 617 
1. 617 
1. 388 
1.252 

1.323 
1. 294 
1. 380 
1. 205 
1.167 
1. 226 
1. 544 
1. 016 
1.184 
1.171 
1.135 

40.11 
43.86 

32.76 
46.33 
54.54 
57.95 

70.47 
78.73 
70.80 
59.08 
60.56 
56.28 
59.90 
71.84 
74.73 
58.29 
64.09 
41.46 
39.24 

60.53 
45.28 
59.90 

70.59 
57.82 
71.41 
71.34 
71.44 

66.0! 
51.46 
62_ 96 
63.64 

57.49 

35.62 
50.26 
59.70 

43.10 

32.&1 
35.32 
42.17 

1.405 
I. 475 
I. 479 

I. 300 
1. 316 
1. 240 
1. 360 
1.439 
I. 591 

1. 650 

1.499 

I. 464 

1. 467 
1.529 
1. 440 
1. 658 
1. 699 
1.554 
1. 636 
1.608 
1.393 
1. 262 

1. 324 
1. 289 
1. 383 
1. 206 
1.113 
1. 239 
1. 558 
1. 015 
1.184 
1.179 
1.125 

41.03 
44.93 

33.03 
48. 51 
55.57 
59.65 

70.45 
78.02 
70.05 
59. 44 
61.50 
56.40 
59.31 
73.59 
76.60 
58.37 
64.45 
41.74 
39.93 

58.75 
66.08 
47.94 

72.54 
56.77 
71.55 
72.20 
71.28 

65.21 
51.90 
63.97 
64.02 

58.18 

35.86 
51.!3 
59.83 

43.80 

32.90 
35.03 
40.43 

1. 408 
I. 477 
1. 480 

I. 288 
1. 304 
1. 240 
1. 368 
1. 457 
1. 589 

I. 645 

1. 489 

1. 466 

1. 455 
1. 530 
1. 447 
1. 661 
1. 704 
1. 607 
1. 613 
1.600 
1. 394 
1. 250 

1. 332 
1. 296 
1. 388 
1.219 
1. 098 
1. 247 
1. 611 
1. 021 
1.182 
1.181 
1.114 

41.95 
44.96 

32.80 
50.40 
56.26 
60.32 

70.69 
77.80 
69.66 
58.77 
60.68 
56.32 
59.51 
72.38 
75.10 
57.72 
62.32 
42.00 
40.04 

58.18 
42.80 
49.51 

70.74 
57.86 
72. 13 
72.56 
71.95 

64.46 
51.57 
63.64 
63.92 

57.10 

35.75 
51.00 
59.55 

43.10 

32.93 
34.27 
38.63 

1. 399 
I. 473 
1. 472 

1. 299 
I. 312 
1. 230 
1. 368 
1. 4:J8 
1. 581 

1. 631 

1. 482 

1. 468 

1. 459 
1. 53! 
I. 451 
1. 660 
1. 703 
1. 544 
1. 610 
1. 616 
1. 391 
1.247 

1. 319 
1. 271 
1. 387 
1. 216 
1. 085 
1. 249 
1.600 

. 997 
1.180 
1.181 
1.lll 

44.01 
47.90 

33.87 
53.13 
57.64 
61.06 

72.02 
80.14 
70.22 
59.66 
62.33 
56.96 
60_ 88 
74.47 
77.11 
61.01 
69.95 
41.99 
39.74 

58.96 
sa. 24 
52.46 

72.40 
56.68 
70.73 
70.82 
70.69 

64.55 
52.61 
62 83 
64.75 

57.35 

35. 17 
50.57 
59.51 

43.62 

32.90 
34.69 
41.28 

1. 407 
1. 482 
1. 483 

1. 298 
1.314 
I. 237 
I. 382 
1. 46:J 
1.607 

1. 673 

1.496 

1. 474 

1. 478 
1. 538 
1. 447 
1.674 
1. 716 
1. 566 
1.618 
1.623 
1.399 
1.258 

1. 328 
1.283 
1. 389 
1. 245 
1. 117 
1. 256 
1. 595 

. 987 
1.187 
1.188 
1.117 

'42.63 
'46.20 

'34.35 
'49.49 
'58. 36 

62.10 

'71.22 
'80.06 
'69.84 

59.51 
'62.20 

57. 16 
'60. 90 

74.09 
76.13 

'59. 57 
64.83 

'41. 72 
'38.6! 

'59. 63 
75. 8! 

'63.10 

'73.87 
'57. 77 

72.06 
72.71 
71.80 

'64.3! 
'53.29 

62.97 
'65. 72 

'58.36 

'34. 65 
'50. 25 
'59. 39 

'43. 94 

'32.84 
'34. 57 
'40.15 

1.392 
I. 458 
1. 488 

'1.299 
1.311 

'1. 2-33 
1.374 
1.444 

' 1. 556 

r 1.644 

1.471 

'I. 459 

1. 479 
r 1. 536 
'1.435 

1. 656 
1. 689 
I. 572 
1.624 

'1.623 
1. 409 

'1.264 

'1.325 
' 1. 29! 

1. 375 
' 1. 239 
' 1.148 
' 1. 257 
' 1. 590 

• 99! 
1.194 

' 1. 200 
'1.123 

'40.41 
'44.32 

'33. 87 
'46.10 
'58. 31 
'62.19 

'70.95 
'79. ~4 
'69. 33 
'59. 43 
'62. 48 
'57.43 

60.27 
'72.08 
'75. 21 
'58.06 

64.02 
40.08 
36.43 

'52. 95 
'67. 97 
'69.63 

'71. 00 
'55. 81 
'70.12 

69.90 
'70. 21 

'64. 02 
'54.36 

62.01 
'65.23 

'57. 86 

'34.32 
50.49 

'58. 91 

43.78 

33.22 
'34. 36 
'40. 04 

'1.393 
'1. 459 

1.488 

'1. 281 
'1. 291 
'1. 231 

1. 382 
'1.460 
'1. 580 

' 1. 642 

1.483 

1. 484 
'1. 538 

1. 435 
'1. 662 
'1. 687 
'1. 608 
' 1. 639 
'1. 647 
'1. 412 
'1. 263 

'1. 325 
' 1. 303 
'1. 407 
'1. 233 
'1.114 
'1. 260 
' 1. 586 
'I. 012 

1. 194 
'1. 200 
' 1.125 

•Revised. • Preliminary. tRevised series. See note marked "t" on p. S-11. 

March 1950 

1

1950 

Decem- I Monthly --­
ber 1 average January 

'41.97 
41\_ 60 

33_ 69 
49_ 75 

'58. 04 
62.04 

'72. 61 
82.31 
71.05 
5Y. 78 
62.91 
57.00 
60.60 

'71. 48 
74.72 

'59. 38 
1\5.28 

'41. 96 
39.10 

63.51 
42_ 24 
50.42 

70.86 
55.21 
69.93 
68.15 
70.50 

65.19 
52.45 
62.23 
66_ 24 

58.38 

35.47 
50.90 
58.52 

43.96 

33.32 
34.81 
40.43 

'I. 410 
'L 478 
'I. 495 

1.277 
1.283 

'L 246 
'1.381 

1.467 
l. 597 

l. 647 

1.480 

r 1. 472 

1. 491 
'1.543 
'1.446 
'I. 684 

1. 719 
1.613 
1. 639 
1.634 

'1. 422 
I. 278 

'1. 335 
'1.320 

1.408 
1.236 
1.183 
1.265 
1. 598 

'1.018 
L 197 
1.202 
1.124 

•41.83 
P46. 56 

p 33.26 
p 49. 51 
p 55.90 
p 59_ 75 

P70. 3J 
p 78.50 
• 69.48 
p 58. 70 
P6Q. 95 
p 56. 61 
P59. 73 
P/2. 36 
•75. 31 
• 57. E2 
p 63. 52 
p 4!. 62 
• 39.32 

p 6!. 38 
p 56. 78 
p 63.23 

•71.41 
• 56. 3.1 
p 70. 7:3 
p 70. 04 
p 70.94 

p 64. 59 
• .11. 80 
p 62.79 
p 64.00 

p 57.55 

p 34.84 
• 49. DR 
p 58.96 

P43. 63 

p 32. 81 
p 34. 98 
p 40. 67 

pI. 402 
• L 469 
p 1.471 

pI. 274 
p J_ 289 
pI. 235 
"I. :J,iS 
pI. 454 
p 1. 586 

p !.616 

•1.492 

p 1. 451 

p ]_ 474 
p ]_ 530 
•1.442 
p 1. 658 
p J_ 696 
•1.571 
pj_ 624 
pI. 621 
pI. 397 
pI. 250 

pI. 32.> 
pI. 292 
•I. 384 
pI. 221 
p 1.139 
pI. 239 
p 1. 565 
p]_ 004 
p 1.189 
pI. 185 
•1.127 

•42. 97 

p 57.09 

p 70.72 

p 60.09 

p 72. &; 

p 59. 75 

p 42.67 

pI. 418 
• 1. 4S4 
pI. 515 

p 1. 212 

pI. 251 
pl. 385 

p 1. 601 

p 1.490 

p ]_ 545 
pI. 454 
p !.684 

p 1. 429 
p 1. 259 

p J_ 343 
p 1.331 

p 1.025 
P].2QO 
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Unless otherwise stated~ statistics through 
1949 

11950 
1948 and descriptive notes are shown in the Febru- I I April I June July I August I Se~~~m-1 October I Novem-1 Decem-~ Monthly ~~nuary 1949 Statistical Supplement to the Survey ary March May 

ber ber average ' 

EMPLOYMENT AND POPULATION-Continued 

WAGEs-continued 

Average hourly earnings, etc. t-Continued 
All manufacturing industries-Continued 

Nondurable-goods industries-Continued 
Apparel and other finished text.ile products 

dollars .. 1.212 1.196 1. 149 1.125 I. 133 1.159 1.175 1.196 '1.1fl8 ' 1. 132 1.169 • 1. 170 • 1.187 
Men's and boys' suits and coats .... do ____ 1.354 1.366 1.342 1.345 1.317 1.306 1.342 1. 353 ' 1. 347 ' 1. 343 I. 343 p 1.343 
Mrn's and boys' furnishings and work 

rlothing. _______________________ .. dollars._ .924 . 929 . 923 . 924 • 915 . 915 . 901 . 918 '· 916 '· 918 . 918 •. 920 
Womf'n's outerwear __________________ do ____ 1. .504 1. 460 1.3f0 1. 303 I. 339 1. 431 1.•165 1.484 ' 1. 447 '1. 368 I. 438 • 1. 428 

Paper and ,,lliod products ______________ do ____ I. 331 1.328 1.327 1.330 I I. 340 1. 352 1.346 1. 353 '1.354 ' 1. 356 1. 356 • I. 342 p 1. 356 
Pulp, paper, and paperboard mills ___ do ____ I. 398 1.395 1392 1. 401 1. 410 1. 427 1.416 1. 420 1. 421 ' 1. 423 1.423 p 1. 411 

Printing, publishing, and allied industriPs 
dollars .. 1. 770 1. 802 1.807 1. 819 1. 821 1. 825 1.836 1. 842 '1. 845 ' 1. 838 1. 843 p 1. 817 p 1. 837 

Newspapers. ___ ---------------- _____ .do .... _ 2.039 2.0fi8 2.086 2.117 2. 105 2.103 2.114 2.137 '2.135 2.127 2.149 p 2.101 
Commercial printing _________________ do. ___ 1. 715 1. 749 1.7\1 1. 751 1. 770 1. 760 1. 759 1. 760 i ' 1. 768 T 1. 764 1. 723 pI. 750 

Chemicals and allied products .. _____ .do. ___ 1. 410 1.106 1. 415 I. 430 I. 448 1.464 1. 451 1.441 I I. 427 1. 4:l2 I. 437 pI. 430 p 1. 448 
Industrial organic chemicals __________ do ____ I. 513 I. 515 ]. 525 1. 533 1. 545 1. 565 1. 548 1. 566 I. 559 'I. 562 ]. 56] •l.M1 
Drugs and medicines _______________ .. do ____ 1.392 I. 385 I. 3PI I. 403 1. 400 1.410 1.408 1.410 1. 408 •1.411 1.411 pI. 401 
PaintR, pigments, and fillers __________ do .... I. 449 I. 452 I. 458 I. 455 1.454 1. 450 1.448 1. 467 •1.471 1. 470 1. 478 p]. 4.17 

Product" of petroleum and coaL _______ do ____ I. 775 I. 773 1. 777 1. 772 1. 787 1.808 1. 796 1.812 1. 807 ' 1. 802 1. 796 p 1. 790 p 1.808 
Petroleum refining ________ ------ _____ do ____ 1. 852 1. 850 1. 858 1.857 1.873 1. 896 1. 887 1. 904 1. 889 '1. 885 1. 882 •I. 874 Rubber products _______________________ do ____ 1. 500 1. 498 1. 504 1.514 1. 526 1. 520 1. 507 I. 514 r 1. 512 ' 1. 508 '1. 511 p 1. 510 p 1. 536 
Tires and inner tubes._------------- .do .... I. 723 1. 718 1. 721 I. 741 1. 751 1. 761 1. 731 1. 789 I. 738 1. 73.5 1. 750 p 1. 740 

Leather and leather products ........... do ____ 1.136 1.135 1.138 1.141 1.136 1.128 1.129 1.141 1.143 1.142 '1.134 p 1.137 p 1.144 
Footwear (except rubber) .• --------- .do. ___ 1.101 1.101 1.102 1.099 1.090 1.085 I. 091 1.104 '1. 100 1. 094 1.083 •1. 096 

Nonmanufacturing industries: 
Mining: 

1\f eta!. ---------------------------------do. ___ 1. 527 1.528 1. 519 1. 510 1. 491 1.491 1. 473 1.489 ' 1. 487 '1. 479 1.505 pI. 503 
Anthracite.--------------------------- do. ___ 1.838 1.846 1. 857 1.866 1. 935 1. 888 1. 829 1. 8G3 1. 934 'l. 904 1. 920 pI. 879 
Bituminous coaL _____ ----------------- .do._ 1. 941 1.938 1. 934 1. 946 1. 951 1. 910 1.897 1. 943 ' 1. 978 ' 1. 995 I. 910 •1. 941 
Crude-petroleum and natural-gas production: 

Petroleum and natural-gas production 
dollars .. 1. 768 1. 756 1. 762 1. 768 1. 778 1.800 1. 764 1. 792 ' 1. 793 '1. 775 1. 776 •1. 776 

Nonmetallic mining and quarrying _____ do. ___ 1. 285 1.280 1.302 1. 313 1.320 1.308 1. 306 1.312 '1. 307 '1. 304 I. 299 p 1. 302 
Contract construction ___________________ .do ____ 1.877 1.875 1.872 1.864 1. 856 1. 85ll 1. 862 1. 874 1. 881 1. 891 1 923 p 1. 875 

Nonbuilding construction ______________ do. ___ I. 714 1. 703 1. 709 1. 712 1. 704 1. 712 1. 712 1. 730 1. 741 '1. 754 l. 777 p 1. 723 
Building construction _______ . ________ .. do .. __ 1. 930 1. 933 1. 934 1. 930 1. 924 1. 922 I. 932 1. 938 1. 944 '1. 947 1.973 pI. 935 

Transportation and public utilities: 
Local railways and bus lines ___________ do ____ 1.423 1.420 1.430 1.436 1.435 1.446 1. 442 1.457 'I. 455 '1. 455 1. 465 • 1. 440 
Telephone ____ -------------------------do .. __ 1. 317 1.327 1. 324 1. 343 1. 340 1.348 1.343 1.363 •1.377 '1. 401 1. 366 pI. 346 
Telegraph _______________ ----------- ___ .do. ___ 1.392 1.394 1.399 1. 409 1.399 1.409 1.411 1. 412 1. 415 1. 419 I. 424 pI. 40() 
Gas and electric utilities _______________ do ____ 1. 512 1. 507 1. 521 1. 535 I. 541 1. 550 I. 544 1. 564 ' 1. 576 ' 1. 568 1.581 p 1. 542 

Trade: 
Wholesale trade ____ ------------------- .do .. __ 1.403 1.401 1.407 1. 421 1. 416 
Retail trade: 

1. 426 1.403 1. 409 ' 1. 427 ' I. 425 1. 424 • I. 414 

General-merchandise stores ______ .... do .... . 937 . 933 . 936 . 960 . 968 . 964 • 961 . 961 '· 952 '. 948 . 936 p. 950 
Food and liquor ____________________ .do ____ 1.228 1. 231 1.227 1.234 1.244 1. 244 1. 244 1. 258 ' 1. 247 I. 259 1. 2GO pl. 242 
Automotive and accessories dealers ... do. ___ 1.256 1.273 1.302 1. 310 1. 312 1.312 1. 306 1. 308 ' 1. 294 I. 289 1. 275 •1. 292 

Service: 
Hotels, year-round ____________________ .do. ___ . 738 • 731 . 732 . 738 . 745 . 746 • 745 . 746 . 743 . 755 . 759 p. 743 
Laundries ... ________________ ----- _____ .do. ___ .841 .845 .843 .850 .849 .844 .840 .842 •.841 •.840 .845 •. 844 Cleaning and dyeing plants ____________ do ____ . 983 .986 .994 1.011 • 997 .986 .978 .990 •.977 '· 979 . 986 p. 988 

Miscellaneous wage data: 
Construction wage rates (E. N. R.):§ 

Common labor_ ____________________ dol. per hr .. 1. 417 1.424 1.424 1. 431 1.441 1. 465 1.470 1. 478 1.478 1. 478 I. 478 1. 450 I. 485 
Skilled labor ___ --------------------- ____ .do .... 2.353 2.376 2. 378 2.384 2.394 2. 412 2.434 2.453 2.458 2.462 2. 462 2. 410 2. 462 

Farm wage rates, without board or room (qnar-
terly)* _____________________________ dol. per hr .. .71 ------ ---------- . 74 ---------- ---------- .64 ---------- ---------- •. 72 . 75 Railway wages (average, class I) ___________ do .. __ 1.370 1.337 1.380 1.389 1. 375 1.392 1.373 1. 565 1. 562 1. 5fi9 1.572 I. 436 

Road-building wages, common labor. •..... do .. __ 1. 06 ------ ---------- 1. 16 ---------- ---------- 1.17 ---------- ---------- • 1. 10 1. 17 

FINANCE 

BANKING I I I Acceptances and commercial paper outstanding: I 
Bankers' acceptances _________________ mil. of doL. 228 215 204 195 198 194 189 207 215 251 272 ---------- 280 CommC'rcial paper _________________________ do ____ 268 257 249 219 199 211 230 265 278 27R 257 ---------- 258 

Agricultural loans outstanding of agencies super-
vised by the Farm Credit Administration: 

TotaL _______________________________ mil. of doL (!) 1, 710 (I) (!) I, 786 (!) (') I, 791 (') (1) I, 712 ---------- (!) 
Farm mortgage loans, totaL _____________ do .... (1) 936 (1) (1) 946 (') (!) 951 (!) (!) 9[;6 ---------- (1) Federal land banks _____________________ do .... (I) 866 (1) (!) 880 (1) (1) 890 (I) (!) 8U9 ---------- (1) 

Land Bank Commissioner ............. do .... (1) 70 (1) (1) 65 (1) (1) 62 (1) (') 57 ---------- (') Loan::; to cooperatives _____________________ do ____ 289 270 262 252 250 258 261 281 306 313 306 ---------- 294 Short-term credit.._._. _________________ . __ .do._._ 466 504 2 537 2 565 2 591 2 600 2 590 2 559 2 506 2 471 2 450 ---------- 2 453 
Bank debits, total (141 centers) _______________ do .... 80,180 98,335 89, 206 88,969 98, 276 88,353 88,536 '90, 257 '90, 747 88,588 106,274 91,817 95,336 New York City ____________________________ do .... 31,982 39,698 35,832 36,974 42,890 36, 4tl7 36,070 37,191 36,334 35,249 45, 781 37,741 38,962 Outside New York City ___________________ do .... 48, 198 58,637 53,374 51, 995 55,386 51,886 52,466 '53, 066 ' 54, 413 53,3>9 60,493 54, 075 56,374 Federal Reserve banks, condition, end of month: 

Assets, totaL ________________________ mil. of doL. 48,448 48,051 47,396 45,483 45,502 44, 937 44,192 44,323 43,513 44,272 45,643 ---------- 44,194 
Reserve hank credit outstanding, total. .. do .... 22,855 22, 267 21,737 20,092 19,696 19, 239 18,225 18,415 17,860 18, 267 19, 499 ---------- 18,326 Discounts and advances ________________ do .... 251 246 303 247 103 317 531 109 283 322 78 ---------- 145 United States Government securities ... do .... 22,342 21,688 21,094 19, 704 19,343 18,529 17,524 18, 010 17, 316 17,682 18,885 ---------- 17,827 Gold certificate reserves __________________ do .... 23,045 23,077 23,099 23, 116 23, 245 23, 285 23,362 23, 350 23,320 23,232 23, 176 ---------- 23,168 

Liabilities, total ---------------------------do .... 48,448 48,051 47,396 45.483 45, 502 44,937 44, 192 44,323 43,513 44,272 45,643 ---------- 44,194 
Deposits, total.------------------------- .do. ___ 22, 235 21, 754 21,304 19, 582 19, 246 18,968 18,036 18, 173 17,632 17, 793 18, 906 ---------- 18,348 Member-bank reserve balances ......... do .... 19,617 19, 118 19,076 18,0241 17,867 17, 4:37 16, .\]2 15, 9471 15,850 16.038 16, .5()8 ---------- 16, 211 Excess reserves (estimated) __________ do .. __ 808 686 638 794 948 752 1,175 771 589 ()71 '1, 018 ---------- • 712 Federal Reserve notes in circulation ...... do .... 23,528 23,383 23,327 23, 346 23,373 23,305 23, 273 23,278 23,247 23,373 23,48;) ---------- 22,926 Reserve ratio .. ___ --- ______ . _________ .--_ percent._ 50.4 51.1 51.8 53.8 54.5 55.1 56.6 56.3 57.0 56.4 54.7 ---------- 56.1 
r Revised. P Preliminary. a Quarterly average. 
t Beginning July I, 1948, farm mortgage loan data are reported quarterly. 
2 In accordance witl! Pub_lic Law 38, 81st Congress, the Regional .\gricultural Credit Corporation of Washington, D. C., was dissolved and as of April16, 1949, its assets were transferred to the 

Farmers Home Admm1stratwn. 
tHe vised series. See note marked "t" on p. S-11. 
§Rate as of March I, 1950: Common labor, $1.486; skilled labor. $2.469. 
*New series. Comparable data prior to January 1948 are not available. 
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Unless otherwise stated, statistics throu~h 
1948 and descriptive notes are shown in t:he 
1949 Statistical Supplement to the Survey 

BANKJN G-Continued 

Federal Reserve weekly reporting member banks, 
eonrlition, Wednesday neare~t end of month: 

Df'posits·. 
Demand, a<ljusted _________________ mil. of doL. 
Demand, except interbank: 

InOividuals, partnerships, and cornorations 
mil. of doL 

Stnt.es and political subdivisions ______ .cto_ 
Fnired RtatPs Government_ ___________ cto_ 

Time, except interbank, totaL . __________ do ___ _ 
Individuals, partnerships. and corporations 

mil. of doL 
States and politiral subdivisions _______ ilo ___ _ 

Int.<•rhank (rlrmand and time) ___________ do ___ _ 
Invr~trnents, tot:::tl _______ -----·---------- _do ___ _ 

U. 8. Government ot,li~:J.tions, dirPct. and 
£narantecd, tot.aL _____________ mil. of dol 

Bills ___________________________________ do ___ _ 
Crrtiflcat.es. ___________________________ do __ _ 
Bonds and guaranteed obligations ______ do __ _ 
Notes ________________________ -------· __ do ___ _ 

Ot.hPr securities._----------- _____________ do ___ _ 
Loam, totaL _______________________________ do ___ _ 

Comm('rcial. industrial, and agriculturaLdo ___ _ 
'To hrokers anrl dralers in securitiPS ______ do ___ _ 
Other loans for purcha~ing or carrying securiti('-; 

mil. of doL 
Real-estate loans _________________________ do __ 
Lon.ns of hn.nktL __________________________ rio __ _ 
Ot.hPr loans _____________________________ do ___ _ 

M ODC'V :m(l intorC'st rates:ci" 
Rank ratr~ to cu:::tomers:t 

Febru­
ary 

46, 112 

46,014 
3. 41R 
1, 700 

15, 132 

14.452 
59::t 

JO,lf,:J 
37,359 

33,069 
2.000 
5,04S 

24.902 
\,029 
4, 290 

24,617 
15,147 

947 

f\:lO 
4. 0~2 

2(i6 
3. R37 

In New York CitY--------------------Percent._ ---------­
In 7 othC'r northern and eastern cities _ _cto __ 
In 11 southern and west.C'rn cities ________ rlo __ .. _ 

niscountrate (N.Y. F. R. llank) _________ do. __ 
Feileral land bank loans _________________ do __ _ 
Federal intermediate credit hank Joans _____ do ___ _ 
Open market rntcs, New York City: 

.~\ rcepta.nces, prime, hankers', 90 d:tys ____ cto ___ _ 
Commercial paper, prime, 4-6 months ___ Oo __ 
Tirneloans,90days (N.Y. R. E.) ______ do 
Call loans, renewal (N.Y. R. E) _________ do_ 
Yield on U. S. Govt. securities: 

3-month hills_------------------ ________ do 
3-5 year taxable issues __________________ do .. 

SavingR deposits, balance to crt>dit of depositors: 
Ne\'' York State savings ba.nks _______ rniL 11f doL_ 
U. R. postal savinRs _____________________ do ___ _ 

CONSUMER CREDIT 

Total consumer credit, end of month ___ mil. of doL 
Instalment credit, total ____________________ do ___ _ 

Rale credit, totaL ________________________ do __ 
Automobile dealers ____________________ do __ _ 
Department stores and mail-order houses 

mil. of doL 
Furniture stores ________________________ do ___ _ 
Housohold-appliance stores. ___________ do ___ _ 
Jewc>lry stores ________________________ do ___ _ 
All other retail stores ___________________ do ___ _ 

Cash loans, totaL._-------------------- __ do ___ _ 
Commercial banks _____________________ do ___ _ 
CrC'dit unions_--------------------- __ do ___ _ 
Industrial hanks _______________________ do __ 
Industrial-loan companies ______________ do. __ _ 
Insured repair and modernization loans 

mil. of doL_ 
Rmall-loan companies __________________ do ___ _ 
Miscellaneous lenders __________________ do ___ _ 

Chargp accounts __ ------------------- ______ do ___ _ 
Sin~k-paymcnt loans_------------------- __ do ___ _ 
Service credit ______________________________ do ___ _ 

Consumer instalment loans made during the month, 
by principal lending institutions: 

Commercial banks ___________________ miL of doL. 
Credit unions ________ ----------------- _____ do ___ _ 
fndustrial banks __________________________ .<lo. __ _ 
Industrial-Joan companies __________________ do ___ _ 
Smnll-Ioan companip,s _____________ ------- __ do_ 

FEDERAL GOVERNMENT FINANCE 

1..00 
4.08 
2.02 

1.19 
1.511 
1. fi3 
1. 63 

1.163 
1. 57 

10,446 
3,333 

1.5, 32.5 
8, 3:l9 
4, 306 
1' 1196 

77S 
(i~5 

:l.53 
130 
364 

4,m3 
1,69[) 

308 
201 
!59 

734 
806 
130 

3,169 
2,865 

952 

215 
44 
28 
25 

109 

SURYEY OF CUHRENT BUSINESS 

1949 

I March I April :\fay June July August IScptem- \ October 
hf'r 

1 

Novem­
ber 

44,009 

44,341 
3, 588 
2,095 

15, 151 

14, 4.1S 
fl02 

9, 3fl4 
36, 137 

31,7.10 
1, oo:; 
4, 624 

25,1:16 
927 

4. 387 
25,034 
14,904 
I, 548 

6:JS 
4, OS:l 

30S 
3,851 

2. 42 
2. n~ 
3.12 
1. 50 
4.08 
2.02 

1.19 
1..16 
1. 63 
1. 63 

1.102 
1..54 

10. 518 
3, 327 

15,335 
8, 429 
4, 3fl4 
2, 100 

7.\f> 
(i(fl 

348 
124 
356 

4, 06.0 
1. 720 

:i1fi 
201 
161 

729 
807 
130 

3.121 
2, 816 

9fl9 

287 
58 
36 
30 

142 

FINANCE-Continued 
---,---------------

46, 175 

4ti, 7?,7 
3, 548 
1, 188 

15, 2213 

14, 48.1 
f\4S 

9. 203 
36,945 

32.951 
1, ~27 
4. i12 

25, 458 
954 

4, 3.54 
24,010 
14,162 

\, 328 

G17 
4, 078 

2fi.1 
3, 808 

I. .10 
4, 08 
2.04 

1.19 
1. 50 
1. 03 
1. fi3 

1.15.5 
I. .\3 

10, 5.00 
3,:314 

15,50.5 
8, G:JO 

T 4, 517 
2, 241 

ibO 
683 
351 
!23 
359 

4. 113 
1. 749 

323 
207 
163 

727 
81.5 
131 

3. 232 
2. 764 

969 

278 
58 
33 
29 

146 

46. 304 

46, 12~ 
3, 683 

790 
15, 283 

14,513 
6fli' 

9, 703 
38,525 

34.03.5 
2, !Of> 
5. 22.:i 

25,7:11 
971 

4, 490 
23,811 
13,476 

1, 678 

628 
4, 092 

33:1 
3, 904 

1..00 
4 OS 
2.04 

I. 19 
J •. ::;fl 
I. 1\3 
I.l\3 

I. 15fi 
!. 49 

10. (\00 
3. 294 

15,843 
8, 888 
4, 718 
2, 386 

7il 
704 
367 
123 
367 

4.170 
1, 788 

33:1 
213 
165 

722 
8!8 
131 

3, 235 
2. 739 

981 

288 
60 
3fl 
28 

135 

45,805 
3, 31il 
1, 3f)(i I 

15, 375 1 

14,596 i 
661 

9, 526 
38, G99 

34, 149 
1, 793 
5, 274 

26, 1:)2 
950 

4. 5.50 
23,8s:J 
13,181 

I, 955 

657 
4, 118 

2n2 
3, 981 

2.35 
2.86 
3. 17 
1..10 
4. OS 
2. (j.j 

I. 19 
1. ,')() 
1.(\:l 
I. 63 

1.1.18 
1.42 

10.718 
3, 2/i 

H\, 124 
9,12:1 
4. 870 
2, 499 

774 
718 
382 
124 

3731 

1:§~~ I 
34h 1 
21!) 
167 

726 
827 
132 

3, 274 
2. 752 

975 

303 
68 
38 
28 

140 

40, 2~2 

45,085 
3, 432 
1, 5\)l 

15. 282 

14,520 i 
6·11 

10, o:Jz 
40,6:37 

35, 773 
2, !\03 
5, 716 

2o, 394 
l,OfiO 
4, 804 

23, !59 
12, 82[\ 
1,.520 

no3 
4_ 143 

204 
4, 049 

1. 50 
4. OS 
2. 04 

1. on 
1..56 
I. 63 
I. 63 

. 990 
1. 26 

10, 753 
3, 200 

1fl, 198 
9,:l:l.\ 
5, 010 
2, 610 

761\ 
730 
405 
121 
378 

4. 325 
1, 8(i(i 

357 
225 
169 

732 
843 
133 

3,123 
2, 768 

972 

282 
59 
35 
28 

!55 

46.737 

46.410 
3, 3G7 
2, 19G 

15,270 

14, 502 
tHi 

10,09.1 
42,288 

37,:107 
3, 260 
6, 392 

2n. 5:-w 
1, 119 
4, 981 

23.491 
l2,9li5 
1,609 

665 
4. 185 

273 
4,102 

1. 50 
4. 08 
2. 04 

I. 06 
I. 44 
J.(i;) 
l.li:l 

1. 027 
1. 2u 

10.781\ 
3, 248 

16,453 
9, 622 
5, 223 
2, 761 

781 
755 
417 
121 
388 

4, 399 
1. 897 

3(;9 
230 
171 

747 
851 
134 

3, 064 
2, 799 

968 

294 
66 
37 
29 

143 

46, 457 

46,41\5 
3, Hi5 
2. 63(\ 

15, 255 

14, 501 
632 

10,0()5 
42,064 

37,004 
2, 608 
7,1R1 

2n, 091 
1.124 
.o.or;o 

23, 998 
13. 384 

1, 668 

46,848 

46,867 
3, 299 
2, 335 

15,228 

14, 500 
605 

10,687 
42,341 

37,388 
2, ()18 
7, 2<3 

26, 347 
I, 1.10 
4, 953 

24, 325 
13, 694 

I, 618 

47. 648 

48,037 
3, 255 
2,117 

15,162 

14,431 
008 

10, 30!\ 
42,226 

37,248 
2, 345 
7, 2tJ7 

26, 470 
I, 176 
4, 978 

i~: ~~~ 
1, 623 

638 597 626 
4, 207 4, 246 4, 299 

233 2117 214 
4. 178 I 4. 266 4, 393 

~· ~~ 1==:::::::: ----------
1. iiO i I. 50 1. 511 

~: g~ ! t g~ ~: g~ 
1.06 
1. 38 
1.63 
l.li3 

1. 01\2 
' I J. 34 

10,830 
3, 228 

16,801 
9,897 
5, 438 ' 
2,876 

818 
784 
435 
121 
404 

4, 4;)9 
1, 922 

:n9 
2:35 
172 

761 
855 
135 

3,123 
2, 80S 

973 

278 
65 
34 
27 

128 

1.06 
1. 38 
I. 63 
1. 63 

I. 044 
I I. 38 

10,860 
3, 214 

17,221 
10, 164 

5,6()1 
2, 986 

855 
822 
454 
123 
421 

4, 503 
I, 9:36 

38.1 
239 
172 

778 
858 
135 

3, 197 
2, 866 

994 

272 
59 
34 
26 

134 

I. 00 
1. 38 
1. f>3 
I. 63 

I. 073 
I 1 37 

10,296 
3.1!)9 

' 17, 813 
10,439 
'5, 880 

3, 085 

9<'6 
858 

'4()4 
127 

'440 

r 4. F:i.'19 
1. 9-14 

394 
244 
173 

r 792 
875 
137 

3, 454 
'2. 927 

r IJ\13 

269 
64 
3fi 
28 

161 

March llJ:) 

HSO 

Decem-~ :lfonthly 
ber aYcra.~e Januar~ 

48, 2.13 [--

4f: ~~~ 1::::: :::: 
15, 288 

14, 5~7 
G21 

10, 729 
42, 527 

37.469 
2,544 
6, 8.11l 

24,6:17 
3. 412 
5, 0.18 

24. 894 
13,004 

1,608 

599 
4,342 

319 
4,445 

2. 38 
2.1)7 
3, 03 
1. 50 
4. 08 
2.04 

1.06 
1. 31 
1.63 
1. fi3 

1. 097 
I 1. 37 

11, 087 
3,182 

P lR. 777 
p 10,891 

p P,. 240 
p 3, 144 

vJ.Olll 

2.:17 
2. 71 
3.10 

4. 08 
2.04 

1.12 
1. 48 
I. 63 
1. 63 

I. 104 
I I. 43 

47, 76< 

47, 60( 
3_ 45( 
2.32: 

1.5, 333 

14, 57f 
621 

10. 894 
42, 7SC 

37. ,\g,; 
2. 7G'2 
fi, 1,\, 

24, 7!Jf 
3, R8.i 
5, 185 

24, 487 
13,918 

1, 365 

5n 
4,39(\ 

154 
4, 455 

I. 50 
4. 08 
2. 00 

1.01> 
L :n 
I. (\3 
I. 63 

1.100 
I]. 39 

11, 179 
:3,178 

p 1>'. 33.5 
v 10, R30 

p 0. }();) 
p :~. 179 

li !J7i\ 
li IJ();) 

p 484 
v ~H.-1 
p ;)(){) 

p lfi3 
p 488 :::::: ::} p 619 

p 4. 651 
v L 9.1! 

p 402 
,. 2t)O 
p 175 

v R02 
p 929 
p 142 

p 3, 909 
p 2, 987 

p 990 

p 280 
p o9 
p 41 
p 31 

p 232 

p 4. {lf)7 
p 1. 9FJ8 

p 4():{ 

p 2.~1 

p 17.~ 

p 807 
p 931 
p 142 

p 3, 506 
p :3. 01)2 

p 997 

p 270 
p 50 
p ~~ 
p 27 

p 131 

Budget. receipts and expenditures: 
RecPipts,total ·----------------------mil.ofdoL 3,935 6,133 2,306 2,751 4,928 2,061 2,917 4,885 1,993 2,727 4,255 3,547 3,480 

Heceipts,uet_ __________________________ do____ 3,381 5,435 1,340 1,945 4,767 1,946 2,479 4,832 1,881 2.344 4,191 3,177 3,:J66 
Customs _________________________________ do. 29 34 29 28 28 25 32 33 35 37 35 31 37 
Income and profits taxes _________________ <\o____ 2,690 5,100 1,308 1,544 3.819 1,209 1,568 3,893 1,060 1,489 3,214 2,471 2.54.1 
Employment taxes ______________________ do____ 438 168 81 410 137 65 404 14-1 65 356 139 205 o7 
Miscellaneous internal revenue ___________ do____ 654 720 644 656 704 65!l 749 714 753 722 720 694 045 
All other receipts _________________________ do____ 122 111 244 114 240 110 165 101 79 124 147 146 1~1\ 

Exprndit.ures,tot.aL _______________________ do____ 2,6461 3,621 2,748 2,822 4JJ79 3,434 3,585 3,995 3,111 3.127 3,722 3,363 3.:12:\ 

t~~t~;;;~s0A.J'::~~~\~t~~~i~n::::::::::::: :::~~ ::: ~:~ I ~~g m m l. ~~~ !~~ 1§~ ~i~ ;g~ '~~~ '1.~~ '~~~ '~n 
National def<'nse and related activities ___ do____ 9:10 1 1,109 I, 043 950 I, 159 987 1,134 985 959 1, 024 1, 069 1,033 '1, 016 
Allotherexpenditures. ____________ do ____ 1,027 1,283 979 '1,133 1,325 1,631 1,804 1,607 1,395 1,251 1,157 1,306 1,328 

'Revised. • Preliminary. I Beginning September 12, series changed from one to two bond issues (2 percent December 1952-54 and 2~2 percent March 1956-58). Average for old 
series for Septen1ber is 1.25 perce-nt. 2 Beginning November 1949, data rrprrsf•nt intrrcst due and payahlc; previously, interest paid. 3 Exciudes war assets exprnditures. Q"For bond 
yields see p. R-19. 

tRevised &~ries. Bank rates to customers have been revised to reflect a change in the reporting form·. for the :icries shown here no revisions were made prior to June 1948. 



l\Iarelt 1950 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 

Febru­
ary I March I 

FEDERAL GOVERNMENT FINANCE-Con-

Debt, gross: 
P••blic debt (direct), end of month, total 

mil. of doL 
Interest-bearing, totaL ___________________ do ___ _ 

Public issues ________ ------------ _______ do ___ _ 
Special issues __________________________ do ___ _ 

Non interest bearing ______________________ do ___ _ 
Obligntions guaranteed by U. S. Government, 

end of month _______________________ mil. of doL_ 
U. R. savings bonds: 

Amount outstanding, end ofmonth _____ do ___ _ 
Sal~s. series E, F, and G _________________ do ___ _ 
Redemptions ___ ------------------------ _do ___ _ 

Government corporations and credit agencies: 

252,721 
250,603 
218,799 
31,804 

2,118 

26 

55, 763 
599 
369 

Assets, except interagency, tota!__ ____ mil. of doL __________ _ 
Loans receintblr, total (less reserves) ____ do ____ ----------

To aid agricnlture ______________________ do ____ ----------
To aid home o\vners ___________________ do _____________ _ 
To aid railroads ________________________ do ___ _ 
To aid other industries _________________ do ___ _ 
To aid hanks __________________________ do ____ ----------
To aid other financial institutions ______ do ___ _ 
Fon"i~:m loans __ --------------- _________ do ___ _ 
All other_ ______________________________ do ____ ----------

Commodities, supplies, and materials ____ do ____ --------
U.S. Government securities _____________ do_ _ 
Other s~curities __________________________ rlo _____________ _ 
Lanrl, structures, and equipment_ _______ do ___ _ 
All other assets _____________ ------------- _do ___ _ 

Liabilities, except intera~ency, totaL ______ do ___ _ 
Bonds, notes, and debentures: 

Guaranteed by the United States ______ do ___ _ 
Oth~r _______ --------------------------_do ___ _ Other liabilities __________________________ do __ _ 

Privately owned interest_ __________________ do ___ _ 
U.S. Government interest _________________ do ____ ----------

Reconstruction Finance Corporation, loans and 
securities (at cost) outstanding, end of month, 
totaL ______________________________ mil. of dol._ 

Industrial and commercial enterprises, including 
national rlcfense_ _ ________________ mil. of dol. 

Finanrinl institutions ______________________ do ___ _ 
Rnilronds, including securities from P'\VA._ __ do __ _ 
States, tPrritories, and political subdivisions_do ___ _ 
United Kingdom and Republic of the Philippines 

mil. of dol._ 
Mortp:a?es purchased ______________________ do_ 
Other loans ________________________________ do __ 

I.IFE INSURANCE 

Assets, admitterl: 
All companies (Institute of Life Insurance), esti-

mated totaL _____________________ mil. of doL_ 
Securiti('S and mortgages _________________ do ___ _ 

49 companies (Life Insurance Association of 
America), totaJt _________________ mil. of doL. 

Bonds anrl stocks, book value, total _____ do_ i 
GoYt. (domestic and foreign) total. ____ do_ -I 

U.S. Gowrnment ___________________ do --1 
Puhlic utility __________________________ do. --, 
Railroad _______________________________ do. __ 
Other --------------------------- _______ do __ _ 

Cash _____ --------------------------- _____ do __ _ 
Mortgage loans, totaL ___________________ do ___ _ 

Farm ____ ------------------- ___________ do ___ _ 
Other __________________________________ do. __ 

Policy loans and premium notes _________ do ___ _ 
Retll-('statP holdings ______________________ do ___ _ 
Other admitted assets ____________________ do __ _ 

Life Insurance Agency 1\1anagement A::;:-;oci:ttion: 
In::;nrance written (ncvl paid-for-inRurance): 

Value, estimated totaL _____________ mil. of doL_ 
Group _________________________________ do ___ _ 
IndustriaL _____________________________ do ___ _ 
Ordinary, totaL _______________________ do ___ _ 

Nnv England ________________________ do ___ _ 
Middle Atlantic _____________________ do ___ _ 
East North CentmL _________________ do ___ _ 
West North CentraL ________________ do ___ _ 
South Atlantic _______________________ do ___ _ 
East South CentraL _________________ do ___ _ 
West South CentraL ________________ do ___ _ 
Mountain ____________________________ do ___ _ 
Pacific _______________________________ do ___ _ 

Institute of Ufe Insurance: 
Payments to policyholders and be.neficiaries, 

estimated totaL ________________ thous. of doL_ 
Death claim payments __________________ do ___ _ 
Matured endowments ____________________ do ___ _ 
Disability payments ____________________ .do ___ _ 
Annuity payments _______________________ do ___ _ 
Policy dividends _________________________ do ___ _ 
Surrender values ________________________ _do ___ _ 

1,362 

340 
126 
138 
135 

191 
395 

37 

55,984 
50, 735 

'50. 070 
r 3(), :)48 
'17, 1.00 
'l.o, 110 
'8, :mr, 

2. 851) 
'I' 7, 940 

'714 
T 9,160 

r Sf,g 
'8, :301 
r 1, 817 

971 
'1,062 

1, 711 
193 
375 

1,143 
78 

298 
250 
99 

123 
46 
97 
34 

118 

269,380 
117, 839 
38, 101 

7, 825 
17,630 
46, 239 
41,746 

251, 642 
249, 573 
217,647 
31,926 

2, 068 

24 

55,982 
590 
440 

22,324 
12,228 
4, 209 

851 
141 
337 

5 
367 

6, 098 
589 
674 

2, 077 
3, 515 
3, 048 

782 

2,834 

23 
884 

1, 927 

170 
19, 320 

1, 411 

349 
125 
139 
138 

185 
438 
37 

56,309 
50,995 

r 50, :HO 
':JG, 4:3~ 
r 17.020 
'14, 909 

r 8, 475 
2,857 

'8,081 
'728 

'9, 300 
r R7l 

'8 429 
'1' 828 

'980 
1,070 

2,224 
454 
433 

1, 337 
89 

335 
:!90 
124 
147 

55 
111 
41 

145 

326,028 
143,484 

44,426 
8,142 

20, 500 
58,889 
50,587 

1949 

April May June 

FINANCE-Continued 

251, 530 
249,509 
217,676 
31,833 

2, 021 

23 

56,103 
454 
398 

1, 465 

362 
124 
138 
138 

182 
483 

37 

56,589 
51,323 

'50, 589 
r 36,567 
'16, 809 
'14, 761 

T 8, [")94 
2, 85fi 

'8, :309 
'695 

'9, 430 
r 8Xf) 

r 8 54-1 
r 1:841 

995 
'1, 163 

1,852 
182 
414 

1,256 
84 

302 
267 
122 
141 

52 
106 
41 

141 

285,303 
124,889 
37,950 
8,013 

19, 256 
46,348 
48,837 

251, 889 
249,890 
217,975 
31,914 

2,000 

23 

56, 195 
433 
415 

1, 419 

380 
123 
138 1 

30 

179 
531 

37 

56,872 
51,498 

r 50, 8:J3 
'36, 578 
'w, o9I 
'll. ii42 

r 8, f)8(i 
2. 853 

'8, 447 
r 7:31 

r 9, 557 
r\)();) 

'8, 61\5 
'1, ss:J 

1. 007 
'1, 106 

1, 861 
185 
431 

1, 245 
83 

294 
258 
118 
141 
53 

108 
43 

147 

274,398 
119,043 

37, 318 
7, 385 

19,998 
42,061 
48, 593 

252,770 
250,762 
217,986 
32,776 

2,009 

27 

56,333 
485 
451 

22,232 
11,770 

3, 847 
980 
120 
364 

4 
368 

6,108 
488 

1, 140 
2,004 
3, 508 
2,946 

865 

2, 377 

26 
865 

1, 487 

172 
19, 682 

11,458 

384 
123 

1117 
30 

174 
592 
37 

57, 233 
51, 921 

'51, 143 
'3tl, 809 
r H), 3i7 
'14. 3:37 

r 8, 9i7 
2. 81l5 

'8, 591 
r 6/() 

r 9, 713 
r\)}.1 

r 8, 797 
'l,Sf\6 

1, 028 
'1, 052 

1,890 
242 
396 

1. 252 
81 

289 
263 
127 
135 
52 

114 
45 

145 

304,428 
124,888 

42,6.36 
8,347 

20,868 
56, 118 
51,571 

253,877 
251,880 
218, 831 
33,049 

1,996 

26 

56,522 
511 
425 

11,522 

399 
122 

1117 
30 

173 
643 
37 

57,503 
52. 251 

'51. 364 
'30. 9.ol 
'10. 149 
'14. JOG 
'9.090 

2. 801 
'8, 8.51 

r 650 
'9, 828 

r 92R 
'8. 900 
'1. 878 

1, 042 
'1,015 

1, 657 
179 
356 

1,122 
73 

263 
235 
113 
124 
46 
99 
40 

130 

267,451 
115,810 

34,227 
7, 475 

19,970 
42,990 
46,979 

255, 852 
253, 921 
220,563 
33,358 

1, 931 

27 

56, 602 
449 
439 

'1, 603 

416 
123 

11

~b I 
176 
703 
38 

57. 7G8 
52.390 

'51. 589 
r :-Hi. 911 
r 16,016 
'1:3. 974 
'9, 1:34 

2. 8o5 
'8,90!\ 

r 703 
r 9, 971 

r \):)X 
'9, 033 
'1,892 

1,045 
'1, 066 

1. 778 
250 
381 

I, 147 
69 

249 
2431 
116 
132 
50 

108 
42 

138 

286, Of>5 
130, 188 
35. 505 

7, 912 
18. 739 
43,828 
49,893 

256,680 
2.54, 756 
220,842 
33, 914 

1, 923 

29 

56,663 
398 
411 

22,594 
11, 720 
3, 617 
1,123 

120 
407 

4 
347 

6, 090 
494 

1, 596 
2, 069 
3, 501 
2, 933 

775 

1, 957 

28 
856 

1, 074 

177 
20,460 

11,670 

434 
122 

1 117 
30 

167 
762 
37 

58,082 
52,640 

'51, 858 
'31\.1)84 
T 15, 987 
' 13. 883 
'9. 153 

2. 856 
'8, 989 

'692 
'10, 117 

'948 
r 9,170 
'I, 904 

1,059 
'1, 101 

1, 718 
249 
384 

1, 085 
67 

234 
231 
112 
123 
49 

101 
38 

128 

276, 238 
115, 711 

36,027 
7. 641 

19,856 
47,329 
49,674 

256, 778 
254,876 
221, 066 
33,810 

1, 901 

28 

56, 729 
388 
396 

1 1, 737 

443 
121 

1]17 
30 

105 
824 
37 

58, 407 
52, 903 

'52, 134 
r 37,064 
'L\ 9111\ 
' 13. 7S1 
'9. 191l 

2,8!17 
'9, 106 

r 724 
'10. 234 

r IJ.18 
'9, 271l 
r l, 915 

1,077 
'1, 120 

1, 861 
267 
416 

1,178 
77 

277 
251 
111 
137 

53 
99 
40 

134 

276,422 
121, 365 
38, 565 
8,136 

20, 078 
39, 729 
48, 549 

256,982 
255, 124 
221,295 
33,829 

1, 858 

29 

56, 774 
383 
415 

11,825 

472 
118 

1 117 
29 

161 
891 

37 

58,699 
53, 171 

'52. 389 
r 37, lfi2 
r 15, 797 
'J:l. G82 I 
'U~~ I 
'9, 24-l 

r 097 
'10, 3g8 

r UIH) 
'9, 422 
'1. 925 

1, 090 
'1, 127 

1, 901 
308 
395 

1,198 
83 

278 
2-o6 
113 
140 

.52 
102 

41 
133 

276,654 
120, 828 
38, 559 

7,867 
19,689 
38,638 
51,073 

257, 130 
255, 019 
221. 123 
33 896 

2,111 

29 

56.910 
495 
466 

1 1, 874 

481 
114 

1112 
29 

149 
951 
37 

59 280 
53,652 

52, 879 
37, 397 
15.921 
13, 779 

9, :l14 
2, 81l4 
9, 298 

700 
10, 569 

978 
9, 5!)1 
1, 9:34 
1, 102 
1,171 

2, 195 
504 
3GO 

1, 331 
86 

289 
280 
133 
156 

58 
117 

52 
160 

339,057 
132,673 
37,933 

8, 534 
17, 0\)7 
83, 640 
59.180 

S-17 

I 
1950 

Monthly I average January 

486 
425 

2 1, 913 
2 283 
2 396 

'1, 233 
80 

283 
257 
116 
135 

51 
104 
41 

136 

289,863 
124. 145 
38 944 

7, 988 
19, 824 
50.017 
48, 945 

256, Sfl5 
254,869 
221,367 
33,502 

1, 997 

27 

57, 108 
707 
618 

11,951 

500 
114 

1 111 
29 

147 
1,012 

37 

59, 781 
53,911 

53, 184 
37. 411 
15,881 
13, 743 
9,320 
2, 86!\ 
9, 3'1-5 

852 
10,691 

987 
9, 704 
1, 943 
1, 113 
1, 173 

1, 745 
212 
402 

1, 1:n 
85 

29:3 
2:39 
104 
124 

44 
95 
35 

111 

327,079 
132,259 

41\. M:l 
8, 969 

25, 32:l 
60,422 
53, 4f>1 

'Revised. 1 Excludes securities from PWA. 'Averages are based on totals which include the following year-end upward adjustments: Total, $481,000; group, $52,000; industrial, 
$52,000; ordinary, $377,000. 

tRevisions beginning January 1949 reflect the consolidation of one contributing company with an outside company, changing the coverage of the serie.s from 89.1 percent to 89.3 percent of all 
UnitPd States le~al reserve life insurance companies. Revisions for January 1949 (mil. of dol.): Total, 49,860; bonds and stocks-total, 36,220; total government, 17.2C:6; U. S. Government, 15,103; 
public utility, 8,331; railroad, 2,861; other, 7,823; cash, 804; mortgage loans-totals, 9,041; farm, 846; other, 8,195; policy loans and premium notes, 1,808; real-estate holdings, 947; other admitted 
assets, 1,041. 
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1949 1950 Unless otherwise stated, statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey Febru­

ary I March I April May June July I 
August I Septem-1 October I Novem-1 Decem-1:\Ionthly ~-J--­

ber 
1 

ber ber -~--n,-crag~ anuary 

LIFE INSURANCE-Continued 

Life Insurance Association of America:, 
Prcm iu rn collections (39 cos.), totaL tho us. of doL-

Accident and health _____________________ do ___ _ 
Annuities __________________ ------------- _do ___ _ 
Group ____________________ ------------ ___ do ___ _ 
IndustriaL, ___ ~-- ____________ ----------- _do ___ ~ 
Ordinary__ _ _________________________ do ___ _ 

MONETARY STATISTICS 

Gold and silver: 
Gold: 

Monetary stock, U. S ______________ mil. of doL_ 
Net release from earmark§ _______ thous. of doL_ 
Gold exports _____________________________ do ___ _ 
Gold imports ____________________________ do ___ _ 
Production, reported monthly totaJt _____ do ___ _ 
Africa_~- ______________ ----------- ______ do ___ _ 
Canada ________________________________ do ___ _ 
United Statest _________________________ do ___ _ 

Silver: 
Exports _________ --------- ________________ do ___ _ 
Imports_~---------------------------- ____ do ___ _ 
Price at New York ___________ doL per fine oz __ 
Production: 

Canadaci"------------------ thous. of fine oz __ 
M cxico_ ~ _________ ------------ __________ do ___ _ 
United States __________________________ do ___ _ 

Money supply: 
Currency in circulation ______________ mil. of doL_ 
Deposits, adjusted, all banks, and currency out-

side banks, total0 ________________ mil. of doL_ 
Currency outside banks __________________ do ___ _ 
Deposits, adjusted, total, including U. S. de-

posits0-~---------- _____________ mil. of doL_ 
Demand deposits, adjusted, excl. U. S __ do ___ _ 
Tim(l (l(lposits, inC'l. po:-:"tal savings _____ do ___ _ 

Turn-Over of demand deposits, except interbank and 
U. R. Government, fmnua1 rate: 

New York City _____ ratio of debits to deposits ___ _ 
Other leading cities_____________ _ ___ do. ___ _ 

PROFITS AND DIVIDENDS (QUARTERLY) 

Manufacturing corporations (Federal Reserve):* 

'451, 530 
29,185 
54,430 
37,036 

'66, 868 
264,0ll 

24,290 
-22,201 

4,499 
25,978 
56,335 
35, 529 
10,766 
3,869 

261 
3, 278 
. 708 

969 
4,100 
2, 821 

27,557 

!fl9,300 
25, 100 

144, 200 
8:l. 400 
57. 800 

27. 1 
18.6 

Profits after taxes, total (200 cos.) _____ mil. of doL_----------
Durable goods, total (106 cos.) ____________ do ____ ----------

Primary metals and products (39 cos.),_do ___ _ 
Machinery (27 cos.) __________________ do __ _ 
Automobiles and equipment (15 cos.) __ do~--

Nondurable g-oods, total (94 cos.) _________ do ___ _ 
Foo<l and kindred products (28 cos.) __ do ___ _ 
Chemicals and allied products (26 cos.)_do ___ _ 
Petroleum refining (14 cos.) ____________ do ____ ----------

Dividends, total (200 cos.) __________________ do_. __ 
Durable goorls (!Of\ cos.) __________________ do _____________ _ 
Nomlnrahle goods (94 cos.) ______________ do ____ ----------

Electric utilities, profits after taxes (Fed. Res.) 
miL ofdoJ__ 

Railways and telephone cos. (seep, S-23). 

SECURITIES ISSUED 

Commercial and Financial Chronicle: 
Securities issued, by type of security, total (new 

capital and refunding) ____________ mil. of doL_ 
New capital, totaL ______________________ ~do __ _ 

Domestic, totaL ______________________ do ___ _ 
Corporate ____________________________ do __ _ 
Federal agencies ______________________ do ___ _ 
Municipal, State, etc _________________ do ___ _ 

Foreign ______________ -------------- ____ do ___ _ 
Refundin!(, totaL ________________________ do ___ _ 

Domestic, totaL __ -------------------- _do ___ _ 
Corporate __________ ---------------- __ do ___ _ 
Federal agencies ______________________ do ___ _ 
Municipal, State, etc ________________ do ___ _ 

Securities and Exchange Commission: t 
Estimated gross proceeds, totaL ___________ do ___ _ 

By type of security: 
Bonds and notes, totaL ________________ do ___ _ 

Corporate ________ --------------- _____ do ___ _ 
Common stock _________________________ do ___ _ 
Preferred stock _________________________ do. __ _ 

By type of issuer: 
Corporate, totaL _______________________ do ___ _ 

Industrial~-- _________________________ do ___ _ 
Public utility _________________________ do ___ _ 
Railroad _____________________________ do ___ _ 
Real estate and financiaL ____________ do· ___ _ 

Noncorporate, totaL __________ -------- _do __ _ 
U. S. Government ___________________ do_-~_ 
State and municipaL ________________ do ___ _ 
Foreign governments _________________ do ___ _ 
Nonprofit ___________ ----------- ______ do ___ _ 

500 
436 
436 
231 

14 
191 

0 
64 
64 

7 
53 
4 

1, 289 

1, 275 
308 

8 
5 

(2) 

321 
129 
106 

55 
32 

968 
763 
204 

0 

'526, 641 
34, 267 
67,864 
40,824 

'77, 888 
305,798 

24,314 
-16,725 

5,108 
24, 879 
62,227 
39, 275 
11,994 

5, 544 

214 
6,444 
.715 

l, 298 
4, 800 
2, 743 

27,439 

167,600 
25,100 

142,500 
8!, 100 
58,000 

27.2 
19.2 

823 
498 
220 

72 
180 
325 

52 
105 
119 
343 
196 
146 

206 

695 
600 
584 
383 
26 

174 
16 
96 
96 
39 
55 
1 

1,395 

1,314 
330 

41 
40 

411 
117 
183 
88 
23 

985 
792 
175 ! 
l~ I 

FINANCE-Continued 

'406, 246 
26,391 
47, 37i 
:12. 182 

'58, 258 
242,038 

24,332 
-17,741 

12,019 
25,615 

'60,816 
37,941 
11, 442 

5, 674 

4, 783 
2, 825 
.715 

1, 246 
4,000 
3, 341 

27, 417 

167, 500 
24,900 

142.600 
82. 400 
,os. 100 

27.6 
18.6 

949 
904 
904 
681 
33 

190 
0 

45 
45 

1 
44 

1 

1, 606 

1, 423 
515 
133 
50 

698 
340 
281 

18 
59 

908 
717 
190 

0 
2 

'437, 033 
31,655 
46,497 
34,905 

'67, 835 
256,141 

24,342 
37,775 

1, 612 
11,142 

'63, 171 
38,902 
11, 635 
5,623 

514 
12,190 

.715 

1,499 
4, 400 
3,614 

27,507 

167,600 
25,000 

142. 600 
82,500 
,\8, 200 

28.3 
18.5 

757 
681 
681 
295 

51 
335 

0 
76 
76 
31 
38 
7 

1, 493 

1, 351 
246 
60 
82 

388 
102 
198 
49 
39 

1, 105 
759 
346 

0 
0 

'499, 255 
32, 95.o 
6.3,102 
34,690 

r 75,018 
293,490 

24,466 
121,632 

5, 483 
12,389 

'64, 823 
39,307 
12,015 
5, 529 

1, 818 
10,237 

.715 

2.198 
4, 300 
2, 676 

27,493 

'372, 943 
28, 171 
14.316 
30, 362 

'60,330 
239,764 

24,520 
-19, 1)36 

6,890 
137, 98fl 
'63, 102 

39, 96fl 
11,421 

5, 728 

11,910 
6, 824 
.715 

1, 735 
3, 500 
2,349 

27,394 

'434, 472 
32,927 
50,965 
37, 535 

'65, 659 
247,386 

24,608 
-208,540 

11, 563 
268,936 
'66, 224 

40,380 
12,569 
6,505 

2,090 
6,056 
.719 

1,196 
4,600 
2, 909 

27,393 

'465, 995 
29,964 
52.865 
30,485 

'75,341 
277,340 

24,602 
-154,799 

15, 857 
114,002 

39,366 
12,735 
6,239 

160 
5,628 
• 732 

1,144 
4, 700 
2,167 

27,412 

'414, 068 
31, 116 
53, 964 
32.973 

'63, 054 
232,961 

24,584 
-89,117 

2, 397 
58,527 

39,012 
'12, 804 

7, 306 

86 
7, 508 
. 733 

1,894 
4, 000 
2, 884 

27,407 

435,499 
31, 627 
51, 973 
31, 606 
61,410 

258,883 

24,479 
-63,939 

2, \!98 
10, 629 

12,659 
7,385 

184 
6, 370 

. 733 

3, 800 
3,101 

27, 543 

167,930 p 167,900 p 170,000 p 170,300 p 171, 500 p 171,800 
25, 266 p 24, 900 p 25, 100 p 24, 900 p 24,900 p 25, 100 

m~·~~·~~·~a·~D·~~ 
81. 877 p 83, 100 p 83, 400 p 83, 300 p 84, 600 p 85, 500 
58, 483 • 58, 400 • 58, 4017" • 58, 400 • 58, 400 v 5R, 000 

29.8 
18.7 

750 
491 
161 
70 

229 
259 
54 
87 
92 

354 
188 
166 

180 

1, 644 
1, 550 
1, 535 
1,196 

24 
31.) 

15 
94 
94 
31 
62 

1 

2, 672 

2. 541 
I, 126 

74 
57 

I, 257 
211 
925 
45 
76 

1, 415 
1,099 

316 
0 
0 

28.7 
18.5 

765 
685 
441 
432 

9 
(I 

244 
79 
78 
22 
56 
0 

2, 327 

2. 268 
415 

46 
14 

475 
251 
!38 

51 
34 

I, 852 
1.606 

245 
0 
1 

25.5 
17.1 

617 
309 
291 
117 

0 
174 
18 

308 
204 

8 
195 

1 

2, 079 

2, 012 
105 
46 
21 

173 
47 
99 
20 
6 

1, 907 
1, 608 

198 
100 

I 

28.0 
18.6 

• 799 
• 504 
p 130 
•71 

p 267 
p 295 

p 63 
p 109 

p 86 
p 332 
p 184 
p 148 

p 173 

707 
519 
510 
127 
69 

314 
10 

188 
188 
38 

146 
4 

I, 612 

1, 550 
113 

3.5 
27 

174 
36 
99 
16 
24 

1, 438 
894 
327 

0 
1 

27.3 
18.5 

823 
675 
639 
405 

0 
234 
36 

148 
148 
91 
53 
4 

I, 667 

I, 562 
345 
61 
45 

451 
166 
203 

41 
42 

1, 216 
978 
238 

0 
1 

27.2 
19.1 

489 
379 
379 
150 

0 
229 

0 
109 
109 
35 
52 
22 

1. 183 

1,102 
143 

44 
36 

223 
55 

148 
10 
11 

959 
707 
251 

0 
1 

•Revised. • Preliminary. I Based on annual total which includes revisions not available by months. 2 Less than $500,000. 

653,742 
42, 178 

ll5, 207 
40,929 

108.014 
346,914 

24,427 
-59,399 

10, 111 
8, 697 

13,058 
6, 609 

680 
4, 060 

. 733 

3, 193 

'27, 600 

P173. 100 
•25, 000 

•148. 100 
v86, iOO 
•58, 400 

32. 5 
20.0 

731 
513 
.)13 
315 

0 
198 

0 
218 
218 
105 

56 
57 

1. 759 

1. 602 
336 
123 
35 

493 
89 

312 
31 
61 

I, 266 

I. ~f,~ I 
(') 

462,223 
31, 56-3 
57. 90\l 
35. 211 
70,936 

2G6, 604 

-41.306 
7, 078 
6, 259 

11,995 
5,823 

1, 940 
6,128 
.719 

2, 880 

28.2 
18. 7 

1 796 
I 666 
1 657 
I 40\ 

19 
I 23 

I 9 
I 131 
I 122 

I 35 
I 79 

I 9 

1, 708 

1, 611 
355 

61 
35 

451 
143 
234 
38 
36 

I, 257 
984 
24.1 
10 
1 

p 24, 395 
-fJ3, 162 

i. 223 
-Hi, 201 

5,869 

47 
x, Oo5 
. 733 

p 26,940 

r 173,300 
p 24,500 

p 148, 800 
,, RG, 800 
1• ;)8, 700 

28.6 
18.9 

2,059 

1. 946 
462 
43 
70 

575 
53 

416 
94 
12 

1,483 
1, 118 

2:35 
0 
0 

,Revisions for January 1949 are as follows (thous. of dol.): Total, 449,255; industrial 71,561. 
§Or increase in earmarked gold (-). tRevisions for January-May 1948 for United States and total gold production are shown in the August !949SURVEY p. S-18. Re•isions for January-

lruly 1948 for securities issued (SEC data) are available upon request. ' 
ci"Revised data for January-August. 1948 are shown in the November 1919 SURVEY, p. S-18. 
0U. S. Government deposits at Federal ResPrve hanks arc not included. 
*New series on large manufacturing corporations (assets end-of-year 1946, $10,000,000 and over); annual data beginning 1939 and quarterly data beginning 1946 are aYailable upon request. 
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1949 
Unless otherwise stated, statist:ics through I 

1948 and descriptive not:es are shown in the 
1949 Statistical Supplement to the Survey Febru­

ary \ March I April I May June July I August I Se~~~m-J October I N~~m-1 Dt'::'rm-

FINANCE-Continued 

SECURITIES ISSUED-Continued 

Securities and Exchange Commissiont-Continued 
New corporate security issues: 

318 403 688 380 1, 244 Estimated net proceeds, totaL _____ mil. of doL_ 468 168 171 445 219 484 
Proposed uses of proceeds: 

319 553 340 1,074 New money, totaL ___________________ do ____ 220 430 140 118 272 163 336 Plant and equipment ______________ do ____ 172 253 402 254 958 393 119 87 229 134 226 Working capitaL __________________ do ____ 48 66 151 85 116 37 21 31 43 29 111 
Retirement of debt and stock, totaL_do ____ 32 81 127 33 161 30 24 40 88 38 82 Funded debt_ ______________________ do ____ 7 37 1 13 40 18 7 19 58 18 75 Other debt _________________________ do ____ 25 44 126 15 116 12 17 2 29 20 6 Preferred stock _____________________ do ____ 0 0 0 5 4 1 0 20 1 0 1 Other purposes _____ ---------- ________ do ____ 66 3 7 7 9 8 4 12 84 18 66 

Proposed uses by major groups: 
128 114 336 100 207 Industrial, totaL ____________________ do ____ 249 46 35 163 53 87 New money ________________________ do ____ 39 85 215 92 113 236 28 27 118 23 77 Retirement of debt and stock ______ do ____ 23 26 118 7 91 11 14 2 23 23 5 Public utility, totaL _________________ do ____ 104 179 276 192 916 136 97 97 199 144 306 New money ________________________ do ____ 102 125 270 171 856 134 93 54 108 120 173 

Retirement of debt and stock ______ do ____ 2 54 7 21 54 2 4 37 65 16 72 

RW~~a~ot,;>!~~~=====================~~==== 54 87 17 49 45 51 20 16 41 10 31 
50 87 17 49 45 51 13 16 41 10 27 Retirement of debt and stock ______ do ____ 4 0 0 0 0 0 7 0 0 0 4 Real estate and financial, tota]_ ______ do ____ 32 23 58 39 76 33 6 23 41 11 60 New money _______________________ _do ____ 29 21 51 28 60 9 5 22 5 10 '59 Retirement of debt and stock ______ do ____ 3 1 2 5 16 16 (1) 1 0 0 (1) 

State and municipal issues (Bond Buyer): 
203,674 171,704 198,762 349,557 324,825 244,173 218,662 Long--term_ ------------------------thous. of doL_ 332,957 230,822 265,519 '255, 707 Short-term _____ ------ ______________________ do ____ 120,198 133,002 110,200 61, 224 120,040 67,450 196,516 105,586 46, 514 119,155 ' 126, 144 

COMMODITY MARKETS 

Volume of trading in grain futures: 
395 2.54 209 173 169 Corn _________________________________ mil. ofbu __ 199 216 153 128 237 198 Wheat_ ______________ ----- _________________ do ____ 445 357 368 380 552 660 420 371 244 294 284 

SECURITY MARKETS 

Brokers' Balances (N.Y. S. E. Members 
Carrying Margin Accounts) 

Cash on hand and in banks _____________ mil. of doL_ ---------- ---------- ---------- ---------- 280 ---------- ------699- ---------- ---------- ---------- 306 Customers' debit balances (net) ______________ do ____ 527 530 626 660 681 690 740 783 813 881 
Customers' free credit balances ______________ do ____ 565 551 542 537 528 530 548 584 586 596 633 Money borrowed ____________________________ do ____ 225 254 329 355 493 399 404 418 416 445 523 

Bonds 
Prices: 

Averag-e price of all listed bonds (N. Y. S. E.), 
100.58 100.56 100.98 101.40 10L82 total§ ________________________________ dollars __ 100.45 100.49 101.80 10L81 102.00 102.43 Domestic ________________________________ do ____ 100.93 10L04 101.01 100.93 10L45 101.86 102_ 28 102.27 102.27 102.45 102.89 Foreign __________________________________ do ____ 70.26 71.35 72.18 72.20 71.40 71.77 72.07 71.82 72.48 72.92 73.70 

Standard and Poor's Corporation: 
Industrial, utility, and railroad: 

100.7 101.0 101.0 100.9 103.0 High grade (11 bonds) ____ dol. per $100 bond __ 100.5 102.0 103.1 102.8 103.2 103.7 
Medium grade: 

92.7 91.9 91.7 91.9 91.7 91.8 92.6 93.3 Composite (12 bonds) ________________ do ____ 93.7 93.5 94.5 Industrial (4 bonds) ________________ do ____ 97.0 97.1 98.0 98.9 98_7 98.6 98.2 99.0 99_ 9 100.3 101.0 Public utility (4 bonds) ____________ do ____ 94.7 95.5 95.6 95_ 7 96.3 96.9 97_ 7 98.8 99.2 99.5 100. 1 Railroad (4 bonds) _________________ do ____ 86.6 83.1 8L6 8L2 80.0 79.9 8L9 82.1 82_0 80.8 82.2 Domestic municipal (15 bonds) __________ do ____ 128.5 128.8 129.0 129_0 127.5 127.9 129.1 128.6 128.8 129.6 130.3 U. S. Treasury bonds, taxable ______________ do ____ 101.51 101.67 10L65 10L62 10L 72 103.29 103.63 103.86 103. 90 104.22 104.36 
Sales: 

Total, excluding U.S. Government bonds: 
All registered exchanges: 

53,189 49,004 60,737 Market value ________________ thous. of doL_ 52,009 56,22.5 50,767 72,615 47,468 51,480 64,646 84,642 Face value ___________________________ do ____ 70,080 80,637 76,590 67,997 67, 171 87,224 78,549 59,560 68,959 84,467 111,120 
New York Stock Exchange: 

57,108 Market value ________________________ do ____ 49,038 52,359 50,459 47,431 46, 165 69, 941 44,469 47, 938 60,157 80,274 Face value ___________________________ do ____ 66,056 75,821 72,458 63,601 63,433 84,074 73,916 55,721 64, 706 79,064 105,909 
New York Stock Exchange, exclusive of stopped 

66,839 64,021 66,223 sales, face value, total§ _________ thous. of doL 63,661 67,820 62, 284 64,257 55,413 63, 934 74,692 99,080 U.S. Government_ ______________________ do ____ 202 13 3 5 30 31 52 61 12 0 22 
Other than U.S. Government, total§ ____ do ____ 63,459 67,807 66,836 62,279 64,227 63,990 66, 171 55,352 63, 922 74,692 99,058 Domestic _____ ------ ___________________ do ____ 55,150 59,523 54,953 54,847 58,133 58,779 59,388 47, 169 56,494 67,065 91,063 Foreign __________________________ ------ do ____ 8,043 8,155 11,804 7, 350 6,035 5,166 6, 769 8,166 7, 412 7,598 7,938 

Value, issues listed on N.Y. S. E.: 
132, 813 133,643 Market value, total, all issuesci" ______ mil. of doL_ 131,863 132,065 132,098 132,029 131,686 132,210 132, 221 132,445 128,464 

Domestic __ ----------- ___________________ do ____ 130, 188 130,368 130,392 130,326 130,000 131,124 131,956 130,535 130, 509 130,726 126,755 Foreign __________________________________ do ____ 1,426 1,447 1, 455 1, 452 1,432 1, 436 1, 432 1,422 1, 458 1, 463 1,452 Face value, total, all issuesci" _______________ do ____ 131,272 131,304 131,360 131,381 130,402 130,975 131,2.54 129,874 129,870 129,854 125,410 Domestic __ --------- _____________________ do ____ 128,993 129,027 129,094 129,120 128, 146 128,724 129,017 127,644 127,608 127,597 123,190 
1 Foreign_-------- _______________ ------- __ _do ____ 2,030 2,028 2,016 2,011 2,006 2,001 I, 988 1, 981 2, 012 2,007 1,970 
'fields: 

Domestic corporate (Moody's) __________ percent __ 3.00 3.00 3.00 3.00 3.00 2.98 2.92 2.90 2.90 2.89 2.86 
By ratings: 

2.67 Aaa _________________ ------------- ______ do ____ 2. 71 2. 70 2. 70 2. 71 2. 71 2. 62 2.60 2.61 2.60 2. 58 
Aa ___ -------------- _______ --------- ___ _do ____ 2.80 2. 79 2. 79 2. 78 2. 78 2. 75 2_ 71 2.69 2. 70 2.68 2.67 
A ______ --------------------------- ____ _do ____ 3.05 3.05 3.05 3.04 3.04 3.03 2. 96 2. 95 2. 94 2.93 2.89 Baa ___________ ------------------- ______ do ____ 3.45 3.47 3.45 3.45 3.47 3.46 3.40 3.37 3.36 3.35 3.31 

By groups: 
IndustriaL ___________________________ _do ____ 2. 79 2. 78 2. 78 2. 78 2. 78 2. 75 2_ 70 2.68 2. 68 2.67 2.65 
Public utility --------------------------do ____ 2.99 2.97 2.96 2. 95 2.93 2.89 2_86 2.84 2. 83 2.81 2. 79 Railroad _______________________________ do ____ 3.24 3.27 3. 27 3.26 3. 29 3. 29 3. 21 3.19 3_ 20 3.20 3.14 

Domestic municipal: 
Bond Buyer (20 cities) ___________________ do ____ 2. 21 2.17 2.13 2.21 2. 20 2.13 2.12 2.16 2_13 2.11 2.08 
Standard and Poor's Corp. (15 bonds) ____ do ____ 2.23 2.21 2. 20 2.20 2. 28 2. 26 2.20 2. 22 2. 21 2.17 2.13 U.S. Treasury bonds, taxable _____________ do ____ 2.39 2.38 2.38 2.38 2.38 2. 27 2.24 2.22 2.22 2.20 2.19 

' Revised. t Less than $500,000. 
tRevisions for January-July 1948 are available upon request. 
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1

1950 

'

Monthly January 
average 

443 567 

356 42.1 
292 394 
65 29 
62 104 
24 39 
35 53 
3 12 

25 39 

140 51 
99 44 
29 6 

230 410 
194 348 

28 32 
38 93 
37 27 

1 66 
35 12 
27 4 
4 (1) 

249,619 235,963 
111,070 142,128 

215 154 
392 237 

---------- ----------
---------- 901 
---------- 669 
---------- 493 

10L23 102.11 
lOL 70 ----------
71.83 ----------

101.9 104.0 

92.6 96-3 
98.6 10L8 
97.0 100.6 
82.3 86.4 

128.9 131.3 
102.72 104.16 

58,622 107,958 
77,746 144,088 

55,201 103.400 
73,348 138, 310 

68,162 119,727 
41 ---------

68, 121 ---------
60,396 ---------

7,645 ---------
131,953 128,021 
130,259 ---------

1. 441 ---------
130, 3.')3 125,373 
128,096 ---------

2,007 ---------
2.96 2.83 

2.66 2. 57 
2. 75 2.65 
3.00 2_85 
3. 42 3_ 24 

2. 74 2.63 
2.90 2. 79 
3. 24 3. 07 

2.15 2. 05 
2. 21 2.08 
2.31 2.20 

§Sales figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of all listed 
bonds. 

ci"Total includes bonds of the International Bank for Reconstruction and Development not shown separately. 
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Unless otherwise stated, statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 

SECURITY MARKETS-continued 
Stocks 

Cash dividend payments publicly reported: 
Total dividend payments. ___________ mil. of doL 

Finance __________________________________ do ____ 
Manufacturing ___________________________ do ____ 
Mining ____ ... --------------------------.do ____ 
Public utilities: Communications _______________________ do .... 

Heat, light, and power _________________ do .... 
Railroad._ ... ________ ----------- ......... do ___ . 
Trade __ ---------------- _________________ do ____ 
Miscellaneous ____________________________ do ____ 

Dividend rates, prices, yields, and earnings, 200 
common stocks (Moody's): 

Dividends per share, annual rate (200 stocks) 
dollars .. 

Industrial (125 stocks) ___________________ do ____ 
Public utility (24 stocks)t ________________ do ____ 
Railroad (25 stocks) ______________________ do ____ 
Bank (15 stocks) ____ --------------------.do ____ 
Insurance (10 stocks) _____________________ do .... , 

Price per share, end of month (200 stocks) __ do ____ 
Industrial (125 stocks) ___________________ do ____ 
Public utility (24 stocks)t ________________ do ____ 
Railroad (25 stocks) ______________________ do ____ 

Yield (200 stocks) __ ---------------------Percent.. Industrial (125 stocks) ___________________ do .... 
Public utility (24 stocks)t----------------do ____ Railroad (25 stocks) ______________________ do ____ 
Bank (15 stocks) _____ --------------------do ____ 
Insurance (10 stocks) _____________________ do ____ 

Earnings per share (at annual rate), quarterly: 

Febru­
ary 

204.0 
37.9 
99.1 
2.1 

.4 
36.8 
9. 7 

15.8 
2.2 

3.07 
3.17 
1.63 
2. 42 
2. 35 
1. 99 

44.79 
44.52 
26.93 
28.86 

6. 85 
7.12 
6.05 
8. 39 
4. 70 
3.33 

SURVEY OF CURRENT BUSINESS l\Iarch 1950 

1949 

1

1950 

Monthly I average January I March I April I May I August I Septem-1 October I Novem-1 Decem-
ber ber ber June July 

FINANCE-Continued 

705.6 474.4 193.3 825.8 493.6 189.6 725.7 463.5 190.8 1, 497.4 541.3 530.2 
38.0 68.3 27.0 68.8 105.4 35.1 43.7 70.4 28.7 143.0 64.2 103.3 

440.6 217.7 102.0 515.0 226.3 93.9 448.7 207.3 102.1 1, 015. 4 307.6 232.1 
65.2 6.8 1.6 70.5 5.3 1.3 63.7 6.6 1.5 100.1 28.2 4.6 

14.1 57.5 . 4 13.7 54.8 .4 24.7 55.5 .4 26.2 25.3 60.7 
40.8 52.1 38.8 49.7 43.4 40.9 47.8 57.5 42.8 61.1 46.6 46.3 
37.5 19.7 12.6 39.5 13.7 5.9 27.7 15.6 3. 7 51.7 21.6 II. 7 
50.2 41.8 7. 5 46.6 34.7 9.1 48.5 42.3 8.0 65.3 35.4 58.4 
19.2 10.5 3. 4 22.0 10.0 3.0 20.9 8.3 3.6 34.6 12.3 13.1 

3.08 3.09 3.08 3.05 3. 04 3.03 3.01 3.01 3.26 3.27 3. 09 3.26 
3.18 3.18 3.17 3.14 3.12 3.10 3.08 3.09 3.42 3.44 3. 19 3.42 
1. 63 l. 66 1. 66 1. 67 1. 67 1. 66 1. 68 1. 68 1.68 1.68 1.66 1. 69 
2. 46 2.46 2. 46 2. 46 2. 46 2. 46 2.45 2.36 2.30 2. 24 2. 41 2. 25 
2. 35 2. 35 2. 35 2.33 2.33 2.33 2. 33 2.37 2.39 2.47 2.36 2. 47 
1.99 1. 99 1. 99 2.03 2. 03 2.03 2.10 2.11 2.11 2.34 2.06 2. 40 

46.22 45.37 43.77 43.58 45.76 46.64 47.72 49.25 49.27 51.39 46.68 51.94 
46.21 45.28 43.46 43.48 46.01 46.91 48.1~ 49.94 49.89 52.28 46.88 52.58 
27.41 27.75 27.62 ~7. 02 28.03 28.76 29.58 29.82 29.81 30.57 28.37 31.60 
29.60 28 .. 52 27.60 26.52 27.43 27.52 28.30 28.26 28.37 30.42 28.55 31.70 

6.66 6. 81 7.04 7.00 6. 64 6. 50 6.31 6.11 6.62 6.36 6. 63 6.28 
6.88 7.02 7.29 7.22 6. 78 6.61 6. 39 6.19 6.86 6. 58 6.82 6.50 
5. 95 5. 98 6. 01 6.18 5. 96 5. 77 5. 68 5. 63 5. 64 5. 50 5. 86 5. 35 
8. 31 8. 63 8. 91 9. 28 8. 97 8.94 8. 66 8.35 8.11 7.36 8. 47 7.10 
4. 66 4. 71 4. 75 4. 76 4. 70 4.51 4.52 4. 41 4.61 4. 54 4. 63 4. 55 
3. 27 3. 34 3. 38 3. 52 3.35 3.26 3. 21 3.10 3.00 3.18 3. 27 3.37 

Industrial (125 stocks)._- ______________ dollars __ ---------- 6.60 ---------- ---------- 6.00 ---------- ---------- • 6. 25 ---------- ---------- ---------- ---------- ---------Public utility (24 stocks)t ________________ do ____ ---------- 2. 24 ---------- ---------- 2. 28 ---------- ---------- • 2. 37 ---------- ----------Railroad (25 stocks). _____________________ do ____ ---------- 1. 72 ---------- ---------- 4.04 ---------- ---------- 3. 40 ---------- ----------
Dividend yields, preferred stock& hig-h-grade, 11 

stocks (Standard and Poor's orp.) ___ percent .. 4.04 4.07 4.07 4.04 3. 98 3. 97 3.90 3. 85 3.88 3.89 
Prices: 

Average price of all listed shares (N. Y. S. E.) 
Dec. 31, 1924=100 .. 69.9 72.0 70.5 67.9 67.0 70.1 71.3 73.1 75.9 76.2 

Dow-Jones & Co., Inc. (65 stocks) dol. per share __ 63.15 63.29 63.47 62.79 59. 2.1 61.61 63.79 64.68 66.66 67.98 
Industrial (30 stocks) ____________________ do ____ 174.46 175.88 175. 65 174.03 165.59 173.34 179.24 180.93 186.47 191.61 
Public utility (15 stocks) ________________ do .... 34.51 35.08 35.73 35.73 34.31 35.31 36.54 37.65 38.25 39.22 
Railroad (20 stocks) ______________________ do .... 49.37 48.19 48.27 45.90 42.89 44.31 46.14 46.65 48.68 48.46 

Standard and Poor's Corporation: 
Industrial, public utility, and railroad:§ 

Combined index (416 stocks) ___ 1935-39=100 .. 117.2 118.0 118.5 117.7 112.0 117.8 121.8 123.8 127.3 129.1 
Industrial, total (365 stocks) _________ do ____ 122.7 123.7 124.2 123.5 117.0 123.8 128.0 130.3 134.4 136. 5 

Capital goods (121 stocks) _________ _do ____ 113.2 113. 1 111.6 110.4 104.3 110.5 114.5 116.0 119.7 123.8 
Consumers' goods (182 stocks) _____ do ____ 120.4 120.9 121. 2 121. 2 116.7 123.9 127.4 129.2 133.0 135.2 

Public utility (31 stocks) _____________ do ____ 94.4 95. 3 96. I 95.3 93.0 95.4 98.5 100.0 101.2 102.6 
Railroad (20 stocks) __________________ do ____ 99.6 97.4 97. 1 95.8 88.4 90.6 94.2 95. 1 97.6 96.2 

Banks, N.Y. C. (I9 stocks) ______________ do ____ 92.6 93.4 93.9 93.3 91.0 92.5 95.5 96.8 99.5 99.3 
Fire and marine insurance (IS stocks) ____ do ____ 140.9 141.5 140.9 139.7 134.5 138.1 144.9 149.0 157.2 160.1 

Sales (Securities and Exchange Commission): 
Total on all revistered exchanges: 

Market value ____________________ mil. of doL. 720 754 853 765 705 626 807 871 1,083 1, 222 
Shares sold _______________________ thousands .. 31,509 36, 9I5 40,684 37,411 39,437 37,950 39,057 40,437 51,455 55,245 

On New York Stock Exchange: 
Market value ____________________ mil. of doL. 601 626 722 639 587 526 672 729 906 1, 035 
Shares sold .. ______ ·-- _____________ thousands .. 22, 153 26, 182 30,293 26, 709 28,776 29,139 28,977 29,937 38,474 40,464 

Exclusive of odd lot and stopped sales 
(N.Y. Times) _______________ thousands __ 17, ISO 21, 136 19, 314 I8, 179 17,767 18,752 21,785 23,837 28,891 27,244 

Shares listed, New York Stock Exchange: 
Market value, all listed shares ________ mil. of doL_ 65,325 67,518 66,238 64, 147 63,921 67, 279 68,668 70,700 72,631 73, 175 
Number of shares listed ________________ rnillions .. 2, 045 2,05I 2, 060 2,072 2,140 2, I50 2,154 2,162 2,145 2,152 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 

BALANCE OF PAYMENTS (QUARTERLY) 

Goods and services: 
Receipts, totaL ______________________ mil. of doL_----------

For goods exported _______________________ do ____ ----------
Income on investments abroad ___________ do ____ ----------
For other services rendered _______________ do ____ ----------

Payments, totaL __________________________ do ____ ----------
For g-oods imported ______________________ do .... ----------
For foreign investments in U. S .......... do ____ ----------
For other services received _______________ do ____ ----------

Unilateral transfers (net), totaL ______________ do ____ ----------
Private. __ . --------------------------------do ____ ----------Government. ______________________ .. __ . __ .do .... _________ _ 

Long-term capital movements (net), totaL ___ do .... ----------
Private. ___________ -------------------- ____ do ____ ----------
Government_ ______________________________ do ____ ----------

Gold and short-term capital movements (net), total 
mil. of doL ----------

Gold and foreign short-term capital in U. S .. do ____ ----------
U.S. capital abroad ________________________ do ____ ----------

Errors and omissions _________________________ do ____ ----------

'Revised. • Preliminary. 1 Quarterly average. 

4,266 
3, 453 

263 
550 

2, 608 
1, 963 

81 
564 

-1,420 
-147 

-1,273 

-519 
-223 
-296 

+100 
+70 
+30 

+181 

4,4I4 ----------
3,494 ----------

350 ----------
570 ----------

2,422 ----------
1, 741 ----------

57 ----------
624 ----------

-1,631 ----------
-141 ----------

-1,490 ----------
-283 ----------
-171 ----------
-112 ----------

-236 ----------
-372 ----------
+I36 ----------
+158 ----------

---------- •3,662 ---------- ----------
---------- ' 2, 782 ---------- ----------
---------- ' 305 ---------- ----------
---------- '575 ---------- ----------
---------- ' 2, 392 ---------- ----------
---------- ' I, 604 ---------- ----------
---------- '63 ---------- ----------
---------- '725 ---------- ----------
---------- ' -1,376 ---------- ----------
---------- ' -108 ---------- ----------
---------- ' -1,268 ---------- ----------

---------- ' -8 ---------- ----------
---------- ' +32 ---------- ----------
---------- ' -40 ·--------- ----------

---------- ' -386 ---------- ----------
---------- ' -280 ---------- ----------
---------- •-106 ---------- ----------
---------- •+500 ---------- ----------

---------- ---------- ---------
---------- ---------- ---------

3.88 3. 97 3.83 

79.1 72.2 ---------
70.35 64.37 72.53 

196.78 179.48 199. 79 
40.55 36.44 41.52 
51.21 47.77 54.68 

132.7 121.4 135.1 
140.3 127.6 142.6 
128.6 115.3 132. 1 
140.2 126.0 143.4 
104.1 97.5 105.8 
101.0 96.6 107.8 
99.6 95.0 101.8 

168.1 146.1 I68. 5 

1, 480 895 I,663 
68, 535 42,975 73,807 

1, 252 751 1, 409 
52,028 3I, 634 56,037 

39,293 22,684 42, 576 

76,292 68,614 77, 940 
2,166 2, Ill 2, 181 

3,572 1 3,979 
2,672 1 3,100 

4IO I 332 
490 I 546 

2,409 I 2, 458 
1,826 I I, 784 

95 I 74 
488 I 600 

-1,196 I -1,406 
-142 I -135 

-1,054 I -1,27I 

-203 I -253 
-169 I -133 
-34 I -121 

+332 I -48 
+384 I -50 
-52 I +2 

-96 I +186 

tRevised series. Data for American Telephone and Telegraph stock (included in figures for 200 stocks) are excluded. Monthly data for 1929-48 are available upon request. Comparable 
figures for January 1949 are as follows: Dividends per share, $1.63; price per share, $27.15; yield, 6.00 percent. 

§Number of stocks represents number currently used; the change in the number does not affect the continuity of the series. 
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INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 

FOREIGN TRADEt 

Indexes 

Exports of U. S. merchandise: 
Quantity ___________________________ 1923-25= liJ(L _ 214 243 '243 230 233 194 191 196 189 186 208 212 ----------Value _______________ -------- _______________ do ____ 277 312 310 '291 294 '239 234 '241 '227 •223 251 266 ----------Unit value _________________________________ do ____ 130 '128 128 126 126 123 123 123 120 120 121 125 ----------

Imports for consumption: Quantity ___________________________________ do ____ 132 150 131 133 134 117 132 135 144 154 153 138 ----------Value ____________________ ---- ______________ do ____ 174 196 165 167 166 144 161 166 176 '186 187 172 ----------Unit value _________________________________ do ____ '132 131 126 126 124 123 122 123 123 121 122 126 ----------
Agricultural products, quantity: 

Exports, domestic, total: 
125 Unadjusted ____________ •. _______ 1924-29= 100. _ 120 117 116 115 84 91 93 99 99 116 108 ----------Adjusted _______________________________ do ____ 145 143 147 146 159 118 104 77 72 77 93 ---------- ----------

Total, excluding cotton: Unadjusted ____________________________ do ____ 165 165 148 162 154 133 154 152 136 133 136 151 ----------Adjusted _______________________________ do ____ 207 192 174 180 181 164 155 124 106 117 122 ---------- ----------
Imports for consumption: 

Unadjusted __________ ---_-------------- ___ do ____ 99 109 96 92 97 91 97 102 98 114 111 101 ----------Adjusted ______ _________________________ _do ____ 97 98 91 93 104 100 105 '107 99 120 108 ---- ----- ----------
Shipping Weight 

Water-borne trade: 
Exports, including rcexports __ thous. of long tons __ 4, 700 5, 464 7, 2.il 8,273 7, 945 4,907 5,459 4,553 '3,083 3, 665 ---------- • 5, 480 ----------General imports ____________________________ do ____ 4.978 5. 228 5,443 5,683 5,829 ·'· 750 5, 975 6, 247 '6, 271 6, 298 ---------- • 5, 729 ----------

Value 

Exports, including reexports, totaL ____ mil. of doL_ '1,044 1,177 '1, 166 '1,092 1,104 '899 880 '906 •850 836 943 1,000 744 
By geographic regions: 

•73, 'l37 '58,182 '51, 753 '54, 945 Africa ________________________ -- __ thons. of doL 35. 763 '76. 554 '37. 710 49, 814 '42, 535 33, 878 47,657 51,306 ----------
Asia and Oceania ________________________ do ____ '212, 633 '233, 753 '240. 636 '214, 729 '211, 065 '194, 900 '172, 162 '184. 152 '173, 271 '149, 181 197,019 201,061 ----------
Europe ________ ----------------------- __ .do ____ '380, 550 424,668 '406, 991 '399, 993 '392, 153 c 280, 243 c 280, 740 '286, 450 '285, 171 '277, 712 324,487 342,877 ----------Northern North America ________________ do ____ '156, 701 '166, 4-54 '188, 489 '196, 899 '185. 614 '150, 917 'lfi9, 744 '152, 317 '146,986 '1.oo, 228 144,987 163, 187 ----------Southern North America _________________ (\o ____ '114, 008 '125, 729 '11.5, 305 '102, 868 '104, 961 '89, 482 '106, 499 '104. 897 '104, 689 '128, 440 118,302 111, 672 ----------Sonth America __________ -- ______________ _do ____ '143, 950 '152, 662 '156, 162 '125, 910 '132, 584 '128, 403 '112, 752 '127, 058 '97, 66.5 '96, 633 110,401 129,913 ----------

Total exports by leading countries: 
Africa: Egypt __________________________________ _do ____ 4, 874 6,651 5,406 4,076 4,501 '4,287 3,636 3, 589 2,991 3,546 2, 758 4,407 ----------

Union of South Africa ___________________ _do ____ 14,840 31,036 '27,844 '28, 740 29,136 23,416 17,525 18,076 '20, 411 13,952 18,729 22,171 ----------
Asia and Oe<mnia: 

Australia, including New Guinea _______ _do ____ 13, 431 15,203 10,822 13,924 12, 599 12, 936 T 7, 937 10,606 11,419 8,064 13,333 12,045 ----------British Malaya _________________________ _do ____ 3, 592 4, 293 3, 561 3,047 2, 938 2, 965 2, 816 2, 616 '2, 167 1, 839 2,037 3,136 ----------China ____________________________________ do ____ '12, 126 15,9?.1 '26, 816 7,225 '2,090 2, 433 965 "820 280 714 3,250 6.885 ----------India and Pakistan _____________________ _do ____ 26,854 35,362 '34, 549 c 33, 695 '36, 303 c 22.930 '16, 580 '14, 177 '14, 986 9 977 17,328 24,890 ----------
Japan _________ ------------------------ ___ do ____ 46,190 46,820 36,385 47,819 41, 4il r 41, 042 34,333 42, 586 '32, 147 '24, 479 39,237 38,960 ----------
Indonesia ________ - _____ --------------- ___ do ____ 15,072 12, 991 12,647 10, 593 '9, 740 8, 434 '7, 944 6, 605 5,813 4, 243 12,032 10,359 ----------Republic of the Philippines _____________ _do ____ 35,454 '34,449 r 41,632 37,624 31,847 '36,335 28,954 32,821 r 38,966 35, 190 41,425 36,592 ----------

Enrope: 
54,927 61,244 56,792 '42, 700 22,868 32,175 France __________ ---------------------- __ -do __ -_ 62,063 25,423 '26, 853 29,279 30,717 41,434 ----------Germany __ ---------- ___________________ _do ____ 71,366 77,161 72,542 81,742 59, 186 64, 137 '63,412 63,379 59,107 64, 177 60,807 68,358 ----------

Italy _________ --_---------------------- ___ do- ___ 55,487 53,980 '54, 186 c 52,911 51,872 23,370 19,139 20,420 28,407 23,873 37,627 38,172 ----------
Union of Soviet Socialist Republics _____ _do ____ 176 1, 901 3,077 384 '60 422 128 80 60 21 122 551 ----------United Kingdom _________________________ do ____ 59,415 62,246 61,770 '76, 156 '78, 274 '50, 294 53,203 '52, 346 '55, 905 '42, 496 54,934 58,369 ----------

North and South America: 
Canada _____ ------------------ _____ -_____ do ___ - r 154,263 '163, 452 '187, 569 '194,129 '184, 470 •149,951 r 168,733 '151,392 '145, 936 '149, 653 143,268 161,622 ----------
Latin-American Republics, totaL ______ _do ____ '241, 191 '262, 386 '254, 283 '214, 093 '221, 369 '203, 379 '204, 310 '217, 400 r 190, 488 '207, 879 214,270 226,031 ----------

Argentina ___ -------------- ___ ------- __ -do __ - 9.344 9. 909 9. 858 '6, 110 '8,307 '13, 689 '13, 731 '11, 530 '10, 322 9, 419 8, 730 10,762 ----------
BraziL ___ ----- ______ --- __ ----------- ___ do. ___ 44,828 42, 900 •36,019 '28, 948 '33, 974 28, 690 25,025 32,918 19, 464 18, 915 18,954 31, 828 ----------Chile __________________________________ do ____ 11,215 10,153 14,527 12,346 14,230 '12, 625 10, 071 12,920 8, 952 9. 289 12, 698 11,853 ----------
Colombia_-------------------------- __ _do ___ '15, 154 '19, 588 19,336 14,698 !4,115 13,335 '9,662 '11, 738 11,644 '12, 456 16,403 14,656 ----------
Cuba __ ------------------------------- _do. __ 34,386 34, 183 29,5T 27,240 29, 241 25, .o3I '26. 610 30, 963 '34, 777 '32, 872 38,254 31,688 ----------
Mexico ________ ---------------------- ___ do._-_ '43, 307 •49, 146 '44, 489 '42, 192 '36, 078 '32, 993 '31, 456 '30, 796 '35, 888 35, 671 37,676 38,535 ----------
Venezuela _____ ---------------------- ___ do ___ - •45, 178 '49, 760 r 54,516 '45, 984 r 44,278 '43,347 '38, 438 '41, 799 34, 287 33, 014 36,763 43,210 ----------

Exports of U.S. merchandise, totaL ___ mil. of doL- 1, 033 1,164 r 1, 156 '1, 082 1, 1193 889 872 •896 '844 829 934 990 735 
By economic classes: 

130,476 Crude materials __________________ thous. of doL- '153, 823 r 170,517 196,206 r 173, 500 179,646 '97, 875 '108, 346 122, 821 r 133,784 171,884 148, 3.'i9 ----------Crude foodstuffs __________________________ do ____ 130, 405 144,723 98,538 139, 075 ll1, 521 '98, 529 '124, 509 102,400 '83, 982 '94, 245 91,834 Ill, 707 ----------
Manufactured foodstuffs and beverages __ do ____ '84, 139 '76, 909 '97, 029 '86, 132 '86, 9.58 '71, 411 '49, 726 '52, 437 '63, 495 59, 198 63,826 73,818 ----------Sem imanufactures _______________________ _do ____ '119, 530 '139, 109 '133, 505 '127, 224 '125, 859 '104, 652 '100, 590 '104, 389 '86, 786 '8.), 640 101,143 112,839 ----------Finished manufactures ___________________ do ____ '545, 413 '632, 816 •630, 720 '556,323 '589, 324 '516, 581 '488, 892 '514, 449 '475, 791 '461, 128 505,362 543,710 ----------

By principal commodities: 
A!(l'icnltnral products, totalt------------Ao ____ 338,367 362, R64 341, 983 343,407 '320, 158 '235, 438 r 244,509 r 245,842 '260, 071 '258, 919 299,853 298,002 ----------Cotton, nnmanufactured _______________ dO---- 85,049 98, 538 100,674 80, 653 90,191 '38, 607 28,381 36,126 69,358 71,704 106,050 72,851 ----------

Fruits, vegetables, and preparationscj' __ do ____ 18, 136 23, 642 18, 352 15,469 13, 813 '10, 799 9,389 11,299 18,402 16,129 14,893 15, 719 ----------Grains and preparations ________________ do ____ 143,356 148,701 114, 239 151, 083 1!8, 565 llO, 907 '125, 374 105,949 93,117 '99, 324 104,866 121,330 ----------Packing honse productscj' ______________ do ____ 13,558 17,690 24, 751 17,1101 '21, 716 14, !40 '12,938 '12, 321 '10, 213 12,599 14,177 15,454 ----------
Nonagricultural products, totalt __ -------dO---- '694, 943 r 801,209 '814,014 '738, 848 '773, 149 '653, 610 •627, 554 •650, 653 r 58.), 768 '569, 767 634,197 692,431 ----------Aircraft, parts, and accessories _________ do ____ 14, 135 15,282 15, 094 18,673 17,449 17,891 16,776 '1 7, 224 '115, 257 I 7, 702 110,954 2 10,833 ----------

Automobiles, parts, and accessoriescj' _ _do ____ 70, 096 77. 598 '73, 350 64, 968 '61,374 f'l 59,525 I 53, 421 '156, 633 "53, 359 1 44, 441 1 41,434 2 60,685 ----------Chemicals and related productscj' ______ do ____ '67, 534 '76, 768 '74, 223 '63, 732 '64, 378 '58, 801 '58, 549 58,190 58,397 '62, 175 67,047 64,505 ----------
Copper and manufacturesci' ___________ do ____ 5,358 7, 738 5, 719 7,396 7, 832 4, 243 3, 539 5,514 3, 727 5, 053 9,390 6,314 ----------Iron and steel-mill products ____________ do ____ 59,316 '68, 424 76,711 '70, 439 78,761 67,795 '64, 125 '67, 699 '37, 768 26,227 48,866 61,011 ----------Machinery, totalci' ____________________ _do._-- '191, 082 '220, 948 '231, 907 1 206,564 I 223, !65 I 202,673 1179,053 1191,715 1175,995 1!69, 082 '202,808 2 200,409 ----------

Agricnlturala' --------- _----- ____ -----dO- ___ 10,535 12,461 14,010 14,785 13,041 '11,332 '10, 108 •8,892 7,897 6,838 7,808 10,700 ----------
Tractors, parts, and accessories• ______ dO---- '26, 835 31, 867 31,593 1 25,938 1 26,644 "24, 372 '120, 978 I 24, 192 1 20,700 1!9,540 I 23,412 2 24,905 ----------
Electricalci' _------------------------.do ____ 37,338 •43, 313 '43, 513 "34, 638 "36, 701 •133, 712 13.5, 290 131,050 r 133,977 1 31,824 I 37,746 2 36,734 ----------
Metal working _____ -- ___ ------------ _do ____ 15, 566 '17, 049 '17, 484 15,315 17,109 19, l94 14, 836 15, 792 16,046 16, 238 17,008 16,375 ----------Other industrialci' ___________________ _do ____ '91, 031 '104, 124 '113, 888 '95, 931 '107, 957 '89, 520 '79, 794 '91, 584 '76, 145 74,943 90,580 93,616 ----------Petroleum and prodncts ______________ _do ____ 4P, 651 '53, 270 54, 042 54,252 47,193 39,965 48,708 40,397 '42, 694 '35, 373 40,419 46,784 ----------Textiles and mannfactures. ____________ do ____ 60,599 65,218 61,525 '55, 402 57,964 '45, 767 r 44,085 50,270 '49, 874 '43, 864 49, 591 54,639 ----------

'Revised. •Average for 11 months, January-November. I Excludes "special category" exports not shown separately in the interest of national security. 'See footnote "'"· 
tRevisions for various periods in 1947 and 1948 have been made (since publication of the 1949 STATISTICAL SUPPLEMENT) in most of the foreign-trade items and there will be further changes 

beginning 1946 as final data are completed by the Bureau of the Census; moreover, the revaluation of tin imports and the transfer of certain "relief and charity" food items from the nonagricul­
tural exports group to the agricultural group have affected the pertinent series back to 1942. Revisions will be shown later_ The 1949 monthly averages for some items include unpublished 
revisions for January. 

ci'Data beginning 1948 have been adjusted in accordance with the 1949 commodity classifications. Revised figures for January-July 1948 are available npon request. 
*New series; included with agricultural machinery prior to 1948. 
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INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 
-

FOREIGN TRADE§-Continued 

V aloe-Continued 

General imports, totaL _______________ thous. of doL. '566, 691 '632, 630 '534, 296 '540, 630 '525, 964 '456, 413 '490, 747 '530, 794 '559, 106 '593, 694 605,068 552, 194 622,700 
By geographic regions: 

28,997 47,397 '21, 101 '24, 854 '27, 632 '23, 491 '20, 014 •29, 182 27, 105 27,214 34,342 28,146 Africa ____________________________________ do ____ 
---------Asia and Oceania ________________________ do ____ '124,430 '128, 177 128,246 126,670 '106, 298 '94,060 '101, 604 '97, 722 '110, 047 118, 257 106,957 113,885 ·---------Europe. __________________________ -----_ .do .. __ '89, 377 '90, 521 '66, 824 '67, 240 '69, 156 '58, 355 '64, 297 '78, 947 '79, 954 '89, 611 81,030 77, 118 ----------Northern North America ________________ do ____ '117, 557 '1~~- ~02 '122, 029 '1~0. 194 , 1~1, R06 '108,068 '120, 960 '119, 571 '139, 352 1.17.379 145,348 129,341 ---------Southern North America _________________ do ____ '91, 759 '108, 796 '86, 133 '81, 571 '81, 608 '68, 441 '68, 610 '68, 631 '69, 770 '69, 022 69,716 78, 517 ---------South America ___________________________ do .... '114, 571 '124, 437 109,962 '110, 101 '109, 963 '103, 997 '115, 263 '136, 742 '132, 878 '132, 210 167,676 125,189 ---------

By leading countries: 
Africa: 

429 76 189 62 6,907 404 811 Egypt __________________________________ do ____ 342 367 231 170 295 ---------Union of South Africa __________________ do ____ 7,567 12,693 6,295 '7,286 '7, 097 9,339 '8, 119 9, 658 12,439 14,010 12,288 9,696 ---------
Asia and Oceania: 

13, 913 Jl, 812 '2, 727 5,183 4,647 11,638 8,142 Australia, including New Guinea ...... do ____ 11,772 9, 570 5,318 5,153 6,587 ---------

~~i~~~-~~!~~-~----======================~~==:: 
13,639 25,185 25,745 13, 808 9, 901 10,822 17,082 '15, 496 15,475 18,589 12,702 16,300 ---------
15, 757 8,011 5, 987 6, 501 '5, 805 7, 749 '8, 846 6, 470 9,430 13,304 6, 729 8,869 ·--------India and Pakistan .. __________________ do ____ 25, 949 25,278 29, 582 20,949 '21, 833 14, 140 17,252 18,573 20,545 22,670 23,131 22, 204 ---------Japan .. _______________________________ .do. ___ '9, 209 7, 625 6, 355 5, 535 r 6, 637 5, 574 '5, 771 6, 792 6, 275 8,035 7, 013 6, 830 ---------Indonesia .. ___________________________ .do ____ 7, 260 8, 758 12,117 10,833 • 11, 368 '8,979 '8, 970 10,086 12,090 10,628 9,289 10,031 ---------Republic of the Philippines ____________ do ____ '15, 165 17,029 15,075 22,856 • 20,442 '21, 813 20,569 '16, 166 17,043 14,962 10, 175 17, 188 ---------

Europe: 
5,464 5, 247 3, 802 3,672 5,456 5, 103 France .. ________ .. ______________ . __ .. _. do .. __ 5, 847 '3, 872 •4,998 4, 844 '4, 996 6,580 ---------

Germany __ ---------------------------. do ____ 4, 994 6,154 4, ~71 4, 606 2,896 1, 499 2, 836 2, 484 2, 588 '4, 054 4,333 3, 789 ---------Italy ____________ .... __ . ____ . __ ._._._._ .do .. __ 5, 788 6, 398 '4, 430 3, 789 6, 326 5, 430 6, 817 4, 406 7, 518 6,634 5, 778 5, 935 ---------Union of Soviet Socialist Republics .... do .... 3,257 4,293 1, 318 4,209 '4,637 3, 531 '2, 961 7,090 '2, 765 1, 766 1, 700 3, 262 ---------United Kingdom _______________________ do ___ 20, 550 22,695 '14, 105 15,232 14,707 15,106 ' 16,102 '20, 623 18,919 22,718 21, 210 18,900 ---------North and South America: 
Canada. ___________________ .. ___ . ___ ._ .do .. __ '113, 867 '128, 538 '119, 865 '127, 135 '128, 035 '105, 990 '117, 601 '117, 369 •137, 026 153,564 141,128 126,007 ---------
Latin-American Republics, totaL ...... do ____ '195, 311 '221, 714 '185, 065 '181, 887 '181, 044 '162, 131 '174, 557 '193, 458 '188, 702 '189, 204 221, 507 191, 936 ---------

t~;~n ~~~~~==: = =: ~ ~::: =:::: = = = =: = =:: =: ~~: = =. 
'11, 111 3, 869 4, fiOO 6, 790 '7, 532 5, 637 5, 044 6, 716 8, 767 6,079 16,247 8, 126 ---------
'33, 451 '39, 278 41, 919 34,163 '36, 943 '34, 000 39,866 53,784 48,851 '61,.118 80, 747 45,995 ---------Chile ________________________________ .do ___ . 18, 552 19, 530 13, 528 '18, 760 14, 367 7, 648 '11, 955 10,046 6, 519 '7, 547 8, 933 12, 706 ---------Colombia ___________________________ .do ____ '16, 237 21.923 16,198 14, 168 18, 324 '22, 609 21,844 T 20, 604 23,754 22,716 21, 345 20, 123 ·--------

Cuba._ ------------------------------do ___ '37, 415 '47, 459 '36, 516 '37, 423 '35, 080 '30, 363 '33, 349 '32, 670 32,014 27,586 12,553 32, 291 --------Mexico _______________________________ do ____ 24, 664 25,963 21,725 19,918 23, 761 13,356 '1.', 081 '15, 670 r 16, 772 19,562 23,478 20,347 --------Venezuela. __________________________ .do. __ . 20,820 20,755 22,628 23,114 21,022 23, 620 21,680 23,357 '27, 004 '22, 624 27,565 23, 230 ---------Imports for consumption, totaL ______________ do ____ '554, 757 '624, 093 '526, 903 '533, 635 '529,489 '458, 938 '513, 086 '528, 887 '561, 906 '592, 542 595,065 549, 852 621, 700 
By economic classes: 

'158, 101 '164, 122 '145, 509 •154, 123 '149, 220 162,817 154, 581 Crude materials __________________________ do ____ '126, 178 '137, 883 '160, 163 '160, 669 '154, 772 ---------Crude foodstuffs. ________________________ do. ___ '99, 468 131, 165 '109, 913 '90, 189 '102, 098 '92. 462 '91, 746 '103, 233 '110, 520 '139, 790 152,994 111,100 ---------Manufactured foodstuffs and beverages .. rlo ____ 58, 105 '73, 315 60,917 '68, 997 '68, 118 '65, 124 '69, 227 '59, 467 '64, 824 61, 783 41, 386 61,803 ---------Semimanufactures ________________________ do ____ '130, 172 '137, 972 '110, 697 '114, 362 '110, 598 '84, 856 '114, 424 '106, 284 ' 121, 122 '129, 863 133,963 118,525 ---------Finished manufactures. __________________ do .... '108, 910 '117, 519 '99,807 '105, 965 '99,456 '90, 318 '99,806 '99, 740 '104, 770 '106, 334 103,903 103,842 ---------By principal commodities: 
A!'ricultural products, totaJ. _____________ do ____ '238, 350 '275,163 '227, 046 '216, 116 '233, 310 '205,067 '225, 334 '239, 533 '242,027 '271, 078 272,295 241,466 ---------Coffee __________________________________ do ... '57, 430 73,671 58,906 48,995 56,038 '58, 542 55,294 '65, 992 65,812 '77, 582 105,684 66,292 ---------Hides and skins ________________________ do ___ 4, 780 5, 46.) 5,439 7,051 6,173 '6, 168 7,044 6,661 6,045 5, 646 6,470 6, 049 ---------Rubber, crude, Including guayule ...... do ___ 22, 580 21,698 19,387 19,933 19,198 16, 649 17,171 15, 165 15,892 22,339 22,631 20,026 ---------Silk, unmanufactured ..... _____________ do. __ 3,129 1, 006 34 42 86 23 45 71 156 115 301 627 ---------Sugar __________ ------------ ____________ do. ___ 32,659 '44, 628 '35, 292 '39, 730 '38, 186 36, 525 37,683 '27, 741 29,276 23,758 6, 827 31,012 ---------Wool and mohair, unmanufactured .... do ____ 21,820 16, 428 10,813 10,629 15, 605 11,671 20,734 22, 553 22,472 22, 138 26,053 18,519 ---------Nonagricultural products, total. ......... do .... '316, 408 '348, 930 '299, 858 '317, 519 '296, 179 '253, 871 '287, 753 • 289,3M '319, 879 '321, 464 322,770 308,386 ---------Furs and manufactures _________________ do ____ 7, 012 11,457 9,127 '11, 936 T 8,100 9, 270 8, 270 11,002 13,651 4,542 7, 828 9, 080 ---------Non ferrous ores, metals, and manufactures, 

totaL. _____________________ thous, of doL. 66,571 86,959 73,767 72,041 66,374 '39, 486 '59, 252 '51, 021 59,711 '56, 411 53,588 63, 312 ---------Copper, incl. ore and manufactures ... do .... '26, 120 28,967 '21, 582 20,558 17, 763 11,007 15, 196 13, 179 13,024 14,377 19, 213 18, 692 ---------Tin, including ore ____________________ do .... 11,007 26,683 28,383 17, 518 13, 495 11,685 18,892 21,370 26,707 '17, 850 8, 691 17,656 ---------Paper base stocks ______________________ do .... '20,450 17,948 12, 427 '17,838 '17, 619 14,253 '16, 495 13,6771 19, 132 '24, 318 20,868 17,741 ---------Newsprint. ___________________________ .do. ___ 34, 210 37,404 34, 200 39, 195 37,261 35,942 38, 192 '33, 636 37,498 35,735 38,921 36,470 ---------Petroleum and products ______________ c'n 36,820 35,875 38,244 36,855 37,473 36,490 '35, 546 38, 191 '46, 281 '43, 429 48,576 39,815 ---------

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 

Airlines 

Operations on scheduled airlines: 
Miles flown, revenue _________________ thousands __ '23, 144 26,852 26,884 28,257 28,089 29,257 '29, 370 28,084 28,116 26,037 26,014 1 26,937 ---------Express and freight carried ........... short tons __ 11,819 15,871 16,489 '14, 766 '14, 350 13,082 15,734 18, 161 19,014 18,709 22,007 16, 015 ---------Express and freight ton-miles flown .. thousands .. 7, 598 10,763 10,991 8, 921 '8,977 8,177 10,177 11, 381 11, 791 11,425 13,460 10, 127 ---------Mail ton-miles flown _______________________ do ..•. 3,207 3, 633 3, 554 3,320 3,233 2, 915 3,116 3, 094 3,248 3, 310 4,952 3, 406 ---------Passengers carried, revenue ________________ do ____ 868 1,092 1,226 1, 311 1,389 1,342 1, 326 1, 339 1, 286 1,080 941 1,168 ---------Passenger-miles flown, revenue® ........... do .... '421, 729 '520, 960 '563, 013 '594,050 659,605 621,449 607,332 616,559 593,402 490,167 464,170 I 547,672 ---------

Express Operations 

Operating revenues __________________ thous. of doL. 22,027 20,235 19,992 21,810 20,877 19,736 19,324 20,487 19,808 20,077 23, 190 20,889 ---------Operating income ____________________________ do. -- 20 42 44 19 1 •so d 46 51 41 18 19 18 ---------
Local Transit Linea 

Fares, average cash rate _____________________ cents .. 9.1922 9. 2092 9.2287 9.2895 9.3114 9, 3869 9. 4501 9. 4793 9. 5158 9. 5523 9. 6399 9. 3690 9. 8029 Passengers carried, revenue _______________ millions .. 1, 271 1, 421 1,358 1, 331 1, 268 1,169 1,193 1,220 1, 265 1, 226 1, 293 1, 284 1, 236 Operating revenuest_. _______________ thous, of doL. 117,300 130,000 130,400 127,700 122,000 116,400 121,600 116,800 125, 100 124,200 135,100 124,600 ---------
Class I SteaD> Railways 

Freight carloadings (A. A. R.):d" 
Total cars. ____ ------------- __________ thousands._ 2, 767 3,345 3,078 3,099 3,603 2, 762 2,923 3,391 2,339 2,638 3,121 2,992 2,393 CoaL _____ ... ____________ ----- __________ .do. ___ 607 498 634 633 560 393 459 410 205 559 626 518 435 Coke .•.. __ ---------------------------- .. do ____ 63 70 59 54 57 35 38 49 16 26 59 49 48 Forest products _________ ---------------- .do .. __ 131 180 148 159 191 139 163 193 162 160 180 163 126 Grain and grain products ________________ do ____ 156 226 174 188 279 291 216 240 217 206 214 215 162 Livestock. _______ ------------------ _____ .do. ___ 34 43 39 37 38 33 41 69 75 52 48 46 37 Ore. ______________ -------- ______________ .do. ___ 52 105 266 303 396 311 277 299 33 52 66 184 46 Merchandise, I. c. J_ ______________________ do .... 369 480 378 374 445 329 364 416 353 334 385 382 298 Miscellaneous ____________________________ do .•.. 1,356 1, 743 1,381 1,350 1,637 1,232 1,364 1, 714 1,277 1 250 1, 543 1 435 1 241 

'Revised. • Deficit. 1 Revisions for January are included as follows (thous.): Revenue miles flown, 23,137; revenue passenger-miles, 419,628. 
§See note marked "f' on p, S-21. tData for 1947 revised; see note marked "t" on p. S-22 of the September 1949 SuRVE'I". 
d"Data for March, June, September, and December 1949 are for 5 weeks; other months, 4 weeks, 
®Revisions for September 1947-December 1948 (thous.): 601,002; 571,245; 429,002; 434,182; 395,227; 351,489; 433,095; 475,564; 529,375; 576,475; 547,392; 554,026; 536,907; 523,370; 442,200; 457,091. 
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TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORTATION-Continued 

Class I Steant Railways-continued 

Freight car loadings (Federal Reserve indexes): 
Total, unadjusted ___ .... -----------1935-39~ 100 .• 

CoaL ______ . __ ... ______ ------------- _____ do .. __ 
Coke____ _ ___ . _. ________ ------------._.do .. __ 
Forest products ________________________ .do ___ _ 
Grr.in and grain products ________________ do ___ _ 
Livestock._--_- ___ . _____________________ .do ___ -
Ore_ ... _________________________________ do ___ _ 
Merchandise, I. c. ]__ _____________________ do ___ _ 
Misc<'llancous ____________________________ do. __ _ 

Total, adjusted __ ------------------------ __ do. __ _ 
CoaL ___ ._------------------------------ .do. __ _ 
Coke ___ . _______ -- ------------------------do_---
Forest products __________________________ do __ 
Grain and grain products. _______________ do ___ _ 
Livestock ____ ._____ _ ___________________ do ___ _ 
Ore _ --- -------------------------------.d0 ---
Mcrchandise, I. c.'------- ________________ do_ 
M isr<'ilaneous __ ... _______ . ________ ....... do ... . 

Freight-car surplus and shortage, daily avera!(e: 
Car stnplns, totaL ______________________ number .. 

Box cars._----------------------- ________ do .. __ 
Coal cars ______ ---- ___ ------------------- _do ___ _ 

Car shortage, totaL------------------------do .... Box cars _________________________________ do ___ _ 
Coal cars _________________________________ do--_ .. 

Financial operations (unadjusted): 
Operating revenues, totaL ........ thous. of dol.. 

Freight ___________ .... __________________ .do .. --
PassC'ngC'r- __ -· ____ ··--· ____ -----------· __ do ___ _ 

Oprrating ('xpenses _________________________ do ___ _ 
Tax accruals, joint facility and equiR:~n~fd~~~ _ 

Net railway operating income ______________ do ___ _ 
Ket income+. ______________________________ do ___ _ 

Financial operations, adjusted: 
Operating revenues, total.. ___________ mil. of dol.. 

Freight.___ _ ___________________________ do. __ _ 
Passenger. _______________________________ do ___ _ 

Railway expenses __________________________ do ___ _ 
Net railway operating income ______________ do .... 
Net in-..;ome ________________________________ do ___ _ 

Operatinv results: 
Fr<'ight carried I mile ......... mil. of ton-miles .. 
Revt:-nne per ton-mile. ___________________ cents __ 
Passengers carried 1 mile, revenue ______ millions __ 

Watt'"rway Traffic 

Clearances, vessels in foreign trade: 
Total U. S. ports. __________ .. thous. of net tons._ 

Foreign_ ........... __________________ .... do. __ _ 
United States .. _________________________ .do ___ _ 

Panama Canal: 
TotaL. ______________________ tbous. of long tons __ 

In United States vessels __________________ do .... 

Travel 
Hotels: 

Average sale per occupied room __________ dollars .. 
Rooms occupied ------ __________ percent of totaL. 
Restaurant sales index .... same month 1929~100 .. 

Foreign travel: 
U.S. citizens, arrivals __________________ number __ 
U.S. citizens, departures ___________________ do ___ _ 
Emigrants .. ----------------------------- .. do. __ _ 
Immigrants .. __ ._ ....... ---------- __ ... __ .. do ___ _ 
Passports issued ___________ ------- ___ ....... do. __ _ 

National parks, visitors ________________ thousands __ 
Pullman Co.: 

Revenue passenger-miles _______________ millions __ 
Passenger revenues _________________ thous. of doL. 

COMMUNICATIONS 

Telephone carriers: j 
Operating revenues. _______________ thous. of doL. 

Station revenues_-------------------- ____ do ___ _ 
Tolls, message ___________ -------------- __ .do. __ _ 

Operating expenses, before taxes ____________ do ___ _ 
Net operating income ______________________ do ___ _ 
Phones in service, end of month ______ thousands __ 

Telegraph, cable, and radiotelegraph carriers: 
Wire-tele!(raph: 

Operating revennes ______________ thous. of doL. 
Operating expenses, incl. depreciation .... do ... . 
Net operating revenues __________________ do ... . 

Ocean-cable: 
Operating revenues .. ________________ .... do ... . 
Operating expenses, incl. depreciation ... do ... . 
Net operating revenues ........... ________ do ... . 

Radiotele!(raph: 
Operating revenues .. _____________ ....... do ... . 
OpPrat.ing expenses, incl. depreciation .... do ___ _ 
Net operating rcYenues _________________ do ___ _ 
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1, 079 

5. 81 
80 

218 

'39. 205 
'31, 601 

107 
97 

15.5 
119 
123 
69 
45 
50 

120 
115 

P7 
148 
134 
1:31 
72 

14o 
52 

127 

44,382 
8, :)03 

25, 8:)3 
1. 021 

448 
517 

710,830 
szs. ~~4 

14, ,),g 
568, 2Y2 

73, 229 
69, 309 
82.455 

712. 1 
584.0 
73.0 

631.5 
80.6 
47.9 

45.190 

ug1 

'6, 458 
'3,479 

2, 979 

2, 638 
1, 576 

5. 25 
67 

194 

40, 723 
2 37, 182 

• 24.ooo ·-;,·26;ooo· ·-;.·26;ooo- ·-;,·21;ooo· ·-;.-z2:iioo- ·-;,·z4;ooo­
~· ~w ~w ~- ~o ~~ 3, 333 3, 120, I, 446 678 298 188 

841 
7, 731 

249,852 
144,576 
87,490 

195,617 
24, 671 
34,766 

13,582 
13,939 

d 1, 123 

1, 826 
1, 764 
d 127 

1, 793 
1, 809 

d 99 

825 
7, 587 

258,353 
146,891 
93, 449 

199. 772 
27,433 
34,902 

14,870 
13,964 

!56 

1,892 
1, 733 

d 20 

1, 925 
1,800 

46 

833 
7, 732 

257,096 
149,629 
89,507 

196,780 
28,827 
35,059 

14, 523 
13,420 

314 

1, 948 
1, 617 

149 

1, 957 
1,696 

185 

807 
7, 512 

262,534 
154.018 
90,258 

195, 137 
33, 119 
35, 231 

13,944 
12,984 

253 

1, 817 
1,506 

145 

1, 938 
1, 741 

126 

785 
7,260 

262,745 
156,367 

88, 159 
196,809 
'32, 277 

35,408 

13,413 
12,673 

62 

1, 788 
1, 548 

74 

1, 938 
1,827 

46 

830 
7, 750 

14. 584 
13,363 

596 

1, 8S2 
1, 660 

38 

2, 262 
1, 973 

205 

116 
100 
145 
12:1 
142 

77 
!51 
.~7 

127 

79,582 
15, 646 
55, 475 

2. 3fi7 
I, 878 

333 

a 715, 027 
0 587,367 
a 71, 7?9 

a 574,316 

a 83, 502 
a 57 210 
a 36:506 

4fi.l\91\ 
1.340 
2, 913 

17,024 
13,717 
13.307 

2, 305 
1, 149 

5. 47 
82 

221 

53, 599 
' .\0, 065 
'I, 952 

p 20,763 
22,405 

I, 051 

879 
8, 086 

'251. 183 
'145,647 
'87, 914 

'195, 192 
'25, 977 
'34, 593 

14. 283 
13.690 

d 176 

1, 930 
I, 6.\7 
a 128 

!, 947 
1, 816 

a 55 

107 
97 

11\S 
10fi 
119 
68 
42 
49 

122 
117 
97 

151 
118 
119 
70 

!fl9 
1\') 

J3!J 

110, 945 
17,425 
7i, 38fi 

224 
Ill 
o7 

657, OH 
537,338 
69,72.\ 

546, 6fili 

77,622 
32, 7.58 

2, 508 
1, 412 

5. 41 
80 

211 

22,069 
187 

'Revised. • Preliminary. • Deficit. tRevised data for December 1948, $45,442,000. 
a Includes revisions not available by months; revisions for January for class I railways, financial operations, unadjusted, are as follows (thous. of dol.): operating revenues-total 730 705 

freight, 59-1,764; opprating expenses, 616,285; net operating income, 33, 776; tax accruals, etc., 80,643. ' ' ' 
1 Revisions for January are included as follows (thous. of net tons): Total U.S. ports, 5,948; foreign vessels, 3,037; U.S. vessels, 2,910. 
2 Beginning July 1949, data exclude departures via international land borders; land-border departures during the 12 months ended June 1949 amounted to Jess than! percent of total de· 

partures. 'Average for 6 months, January-June. <Average for 11 months, January-November. 
!Revised series. The coverage has been reduced from 100-120 to 53 carriers; however, the comparability of the series, based on annual operating revenues, has been affected by less than 

3.0 percent. Also, data are now shown after elimination of intercompany duplications for the Bell System; figures prior to August 1948 on the revised basis will be shown later. Data relate to 
continental United States. 
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Unless otherwise stated, statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey Febru- I March I ary April I May June 

1949 1950 

July I 
August I Sepbteerm-1 October I Nobveerm-1 Debceerm- ,, Monthly 'l_J __ _ 

average anuary 

CHE~liCALS AND ALLIED PRODUCTS 

CHEMICALS 

lnorf!anic chemic:tls, production: 
Ammonia, synthetic anhydrous (commercial) 

short tons __ 
Calcium arsenate (commercial) ______ thous. oflb __ 
Calcium carbide (commercial) ________ short tons __ 
Carbon dioxide, liquid, ~as, and solid 

thous. oflb __ 
Chlorine _____________________________ short tons __ 
Hydrochloric arid (100% HCI) _____________ do ___ _ 
Lead a1·scnate (acid and basic) ______ thous. oflb __ 
Nitric acid (100% HNO,L ___________ short tons __ 
Oxy~en ___________________________ mil. of Ctt ft__ 
Phosphoric acid (50% H,po,) ________ short tons __ 
Soda ash, ammonia-soda process (98-100% Na, 

Co,)_ ______________________________ .short. tons __ 
Sodium bichromate and chromote __________ do ___ _ 
Sodium hydroxide (100% NaOH) __________ do ___ _ 
Sodium silicate, soluhle silicate p:lasR (anhy-

drous) ______________________________ short tons __ 
Sodium sulfate, Glauber's salt and crude salt 

rake ________________________________ short tons __ 
Sulphuric acid (100% H 2SO,): 

Production _______________________________ do ___ _ 
Price, wholesale, 66°, tanks, at works 

dol. per short ton __ 
Organic chemicals: 

Acetic acid (synthetic and natural), production 
thous. oflb __ 

Acetic anhydride, production ______________ do ___ _ 
Acetyl salicylic acid (aspirin), production . .do ___ _ 
Alcohol, denatured: 

ProdtiCtion. _______________ thous. of wine gaL __ 
<Comumption (withdraw:tls) _____________ do ___ _ 
Stocks. __ ----------- _____________________ do __ ._ 

Alcohol, ethyl: 
Pro,lnctiotL ________________ thous. of proof g9L_ 
Storks, totaL ____________ -----·· ________ do ___ _ 

In industrial alcohol bonded warehouses_ do ___ _ 
Tn dcnaturin~ plants. __________________ do ___ _ 

Withilmwn for denaturing _______________ do ___ _ 
Withdrawn tax-paid ____________________ do ___ _ 

CrC'osotr oil, prodnrtion ____________ tllOus. of gaL_ 
Ethyl aeeta.te (85o/r), production ___ .thous. of lb __ 
Glycerin, refined 000% basis): 

High ~ra;-ity and yellow dietilled: 
Production _____________________ .thous. of lb __ 
Consumption. ________________________ .do ___ _ 
Stocks ______ ---------------------- ____ .do ___ _ 

Chemically pure: 
Production _____ ------------------ ____ .do ___ _ 
Commmption __________________________ do ___ _ 
Rtocks _________ ------------------------do ___ _ 

MPt hanoi. production: 
:'-Jatnral (JOO%L __________________ thous. of gaL_ 
Synthetic (100%l------------------- _____ do ___ _ 

Phthalic anhydride, production _____ thous. oflh __ 

FERTILIZERS 

Conmmptiou, (14 States)t ____ thous. of short tons __ 
Exports, totaL ____ - ____________________ short tons __ 

Nitrogenous materinls ______________________ o_o ___ _ 
Phosphate materials_------------------- ___ do ___ _ T'ota::.h materbJs ___________________________ do ___ _ 

Imports, toti'lL ____ ----------------------- ____ .do ___ _ 
Nitrogenous matPrials, tota} ________________ do ___ _ 

Nitrate of soda ___________________________ do. __ _ 
Phosphate materials. ______________________ do __ _ 
Potash materials ___________________ .. ______ do ___ _ 

90,917 
(1) 

56, 480 

58,183 
136,431 
3S. 994 

4. 089 
90,.145 
I, 3M 

107, 134 

329.076 
7, 987 

188,340 

31,683 

67,539 

868,584 

17.00 

34,739 
57, 807 

1, 069 

11, 121 
10, 112 
3, 232 

22,376 
37.727 
37.434 

2o:; I 
20. !C.,\ 
~- 1~4 

13, 435 
3,646 

4, 689 
5, 774 

12, 679 

8, 956 
6, 921 

21,764 

172 
12,783 
12.815 

1,478 
'21 5.,\\11 
'98, 587 

92. 242 
8, 11f\ 

144,203 
130.339 
88,559 

4fl4 
5,962 

Prire, wholesale, nitrate of soda, crudC', f. o. h. cars, 
port warehouses _______________ dol. per short ton__ 54. 50 

Potash deliveries _______________________ short tons__ 90,604 
Snprrphosphate (bulk): 

Production _________ ----------------------_ .do____ 85o. 835 
Stocks, end of month ______________________ .do ____ I, 2:J4, 569 

NAVAL STORES 

Rosin (~rum and wood): 
Production, quarto.rly totaL. ____ drums (520 lb.) __ ----------
Stocks, end of quarter ______________________ do _____________ _ 
PrirP, gum, wholesale, "WG" grade (Sav.), bulk* 

Turpentine (gum and wood): 
dol. per 100 lb __ 7.15 

Production, quarterly totaL _______ bbl. (50 gal.) __________ __ 
Stocks, end of quarter ______________________ do _____________ _ 
Price, gum, wholesale (Sayannah) __ dol. per gaL .40 

MISCELLANEOUS 

Explosives (industrial), shipments: 
Black blasting powder ______________ thous. oflb__ I, 730 
Tiigh explosin•s ____________________________ do____ '47, 507 

Sulfur: 
Production ___ ---------------------- ___ long tons._ 351,086 
Stocks __ ------------------------------ ____ .do ____ 13, 234. 481 

103, 418 
129 

58.123 

73. 2.\.5 
148. n93 
42.297 ! 

2.>;33 : 
8.5. 680 
I. 471 

113, 927 

349, 849 
8.116 

192,947 

35, 423 

65,623 

978, 251 

17.00 

30,496 
48,157 

609 

15, 121 
14,088 

4, 248 

28,426 
37.74! 
37, 4.i.t 

2~~ 

27. >:lJ 
2.9H 

13, 801 
6, 374 

6, 234 
6. 305 

12,4011 

9, 973 
7, 621 

21. ::~ I 
14,038 
12,470 

1, 950 
254.928 
104,414 
123. 799 

7. gg:] 
170. 937 
150. 41it\ 
82, 123 
8, 401 
I, 964 

54.50 
100,338 

l. 0]5. 320 
984. 456 

362, 650 
618,230 

6. 22 

114, 860 
229,690 

. 41 

i 

109.306 
I. !59 

50, 71i3 

75.7.18 
140. 791 
40. 2Ri 

l, fl27 
101. 790 

I. :)67 
108.045 

312. 647 
7. ]05 

175,850 

32. 579 

60.834 

908,599 

17.00 

29, 617 
39, 4.19 

804 
I 

1 I. 468 I 
12.996 ! 

5, 708 ' 

36. 2321 
43, 842 
43. 37:1 I 

41)9 
27.027 

2. ,\41 
}:3,2.50 

6, 4161 

~:m1 
12, 936 ' 

8, 910 
7, Otl5 

20,685 

166 
II, 417 
10 192 

1, 234 
250. 0.\S 
99.590 

138. 789 
9.13:1 

152.771 
123 809 
61.341 
3. 215 

13, 130 

54.50 
114,673 

99·!. 691 
802.638 

5.68 

.40 

'], 286 I, 333 
' 45. 883 ' 55. 729 

110, 129 
I. 515 

45. 804 

103. 6~5 
1n 718 
37 .. ~25 

j]l 1 

9i: ~~~ I 
Ill, 040 

285.741 
.1. 286 

116, 'i03 

43, 277 

5J. 48.5 

937. 255 

17.00 

29. 521 
3H, 775 

940 

n. 883 
12. 9'itj 
6, 604 

33. 85.) 
49. ~l!2 
49.441 

so2 I 
25, 7'10 
~. 022 

13, 'i2.Q. 
5, 368 

6,089 
6, 341 

12.110 

9. 2.6 
7. 189 

20,393 

223 
8, ,864 
9, 507 

739 
207. 809 
63.127 

129. o43 
7. 828 

lin .. >84 
141,302 
86 . .144 
13. 333 

548 

54. 50 
78.290 

928. 882 
824.08(1 

6.41 

.39 

1.269 
57, 992 

103, 217 
I, 871 

47, 424 

116. 758 
134, 572 

34, ~~~ I 

97,4761 
1,048 

97, 252 I 

309. :!79 
4. 648 

170. 283 

37.658 

48, 393 

859, 275 

17.00 

25,420 
35, 334 

1,009 

Jo.!i7.5 
1-l, 430 
8, 746 

31,796 
51.015 
50. M4 

~~1 
30. 593 

:l.OIO 

~~:ml 
7, 907 
6, ()()~ 

13. 59f> 

~. Gli 
6, 917 

18. 211 

146 
7. 023 
~.018 

375 
258. \1\)(i 

58. 1211 
16l.Oo'l 

fl.X'.H 
1111. 04~1 

9:1. Of•\ 
6f., 791 

4. 4:3o 
2,198 

54 .. 10 
114,025 

109, 505 
3, 070 

44,227 

131, 141 
139, 163 
35. 978 

(1) 
90,382 

1. 042 
101, 682 

289, 943 
4, 029 

163, 678 

26, 446 

42,176 

833, 063 

17.00 

29,698 
40, 528 

250 

10,097 
10, 556 
8, 266 

23, 760 
53, 788 
53. 273 

,\1,) 
18,66:1 

2. 11114 
10. 542 

5, 798 

4, 692 
5. 700 

11, 316 

fl. 258 
6, 286 

14, 92G 

136 
7, 609 
7,104 

308 
2r1-t .. 11.1 

79, 592 
172. 841 

s. 410 
69. l:i. 
.14, 21i4 
32.681 
8,130 

1 

54.50 
77,()]5 

113, 894 
2, nog 

42, 009 

132,266 
147,825 
3(1, 709 

(!) 
93,308 
1, 184 

109,100 

305. 469 
5. 575 

175, 933 

28, 284 

58, 794 

871, 458 

17.00 

31,638 
50,785 

908 

12,313 
12,444 
8,126 

2o, 6fl0 
56, fiRB 
53, 527 
3. 061 

2,), 176 
3, 572 

10,005 
6, 424 

6, 7RI 
7,01\8 

11.580 

11, 591 
8, 181 

15,674 

1.17 
8,059 

10, 103 

279 
3;31. 047 
87,853 

229, 784 
8,103 

120,479 
100, fl99 
52,377 
13, 570 

0 

.54. 50 
103, 936 

105,443 
(!) 

40, 286 

95.085 
147, 214 
41.030 

(1) 
95,721 

1. 174 
111, 224 

317, 406 
5, 552 

182, 143 

37, 159 

49,377 

840,955 

17.00 

34,788 
62,927 

813 

13, 947 
15.341 

6, 732 

22. 770 
f\2, 426 
50, 1l52 
1, 'i75 

24. 362 
3.1)72 

10,492 
5.3:l\l 

7, 528 
7. 397 

11, 790 

11, 165 
7, 729 

15,479 

146 
9. 323 

12, i\1)2 

511 
289.7.14 
98. Oli4 

162. 598 
1.1.392 

117. 3.12 
101\,241 

52. I~ Hi 
5, OHtl 

0 

M.50 
92,825 

108.604 
(I) 

47, 274 

82.1:19 
1-11. 128 
43. 616 
(1) 

85, 208 
829 

124, 479 

328. 899 
5, 938 

189, 367 

49. 912 

56, 166 

891,334 

17.00 

39. 667 
68. 704 

927 

1~. 845 
15, 2}'i9 

fi, :ll3 

22,680 
43. 133 
41, 919 
1. 214 

27, 117 
3. 93fl 
6. 254 
6, 852 

7, 51i0 
r.. 913 

12, !23 

11, 655 
8, 054 

17,214 

165 
11, 143 
16,284 

520 
' 310, 303 
'124. SOil 

155. 91~ 
9. 985 

97. 23() 
86. 961 
47.695 
4, 737 

2 

52.25 
1115. 678 

115, 6R7 
1, 151 

55,212 

66,2.19 
15.1. 943 
44, fifl8 

fi7G 
91. 832 

990 
118,217 

360,971 
5, 781 

196. 575 

46,073 

59,012 

934,916 

17.00 

39,923 
70. 813 

843 

14,612 
15,574 

5, 358 

23. 181 
37,192 
36. 223 

9fi9 
20, R38 

4. 289 
T (i, 50~ 

6, 4U9 

7, 879 
6. 515 

13. JO:l 

12,426 
7, 916 

17, 838 

165 
9. 789 

16,340 

489 
391, 1114 
150, !l07 
!Sf\ .. IS! 
11. .\-Ill 

r f.7, 7:15 
'70. 828 
r 26, 45-! 

8, 389 
20 

51.50 
72,787 

124, 900 
1, fi4R 

55, R36 

or., sr.1 
'168. 282 

44. 768 
890 

99, 92.1 
'1.:108 

'113, 490 

354. 412 
f\, 725 

201.012 

T 41, 7V4 

'5.), 84.5 

996, 565 

17.00 

39,824 
72. 4[,8 

873 

1:1, o!S 
15. 077 
3,RW 

22.1i49 
3~. 949 
38, 204 

1·1.1 
24, 907 
2, 288 

10.314 
6, 456 

6, R~4 
6, 214 

13, 5\Jl 

12, :n5 
7, 209 

20,071 

169 
10. fi2S 
18,075 

5.)7 
300.2.\1 
159. 502 
J 10. ROii 

5.1>:n 
lOG. 389 
88, 773 
33. J(i3 

5,135 
4, 738 

51..)0 
45.485 

107, 8:38 
2 1. fi77 
50,446 

88. 478 
147. 2li 
40. 280 
, 1. 93.1 1 

94, 127 
1, 20G 

llO. 654 

326.335 
fl. 30.\ 

185. 227 

37. 184 

57. 5fJO 

124,079 
(1) 

.If>. 849 

113.180 
1.18. 202 
47. 799 

:J. 217 
101i. 575 

1. 3n3 
123, 589 

338. 552 
7, 3-'0 

lR7, 201 

36. 410 

60.136 

907. o63 11. o2o. 369 

17.00 17.00 

33,891 
54. 442 

852 

13. ii21 
13. 482 

5. 785 

26. 738 
44, 542 
43, 636 

906 
25. 17fo 

3. 1/.~ 
11. 22S 

5, Uli 

6. 521i 
6. 4!i0 

12. 595 

10,139 
7. 419 

18.796 

!GO 
10. 4.12 
12. 484 

813 
271. 911 
97.302 

1-!7. 203 
9. 2G3 

120. 987 
102.212 
56. 2!)5 
6. 528 
3. 049 

53.81 
91,219 

14, 903 
1ii.3% 
3, cJG4 

2.\. 3f8 
:~1, 34t) 
:Jo. 4iiO 

89fi 
27.411 
2, 750 

6, 927 
5. 971 

14,347 

12.840 
9. 174 

22, 411 

171 

992 

51.50 
27,896 

sw. 770 ~29. oss 87o. 802 820, 111 816, 724 850, 563 '836. 137 873. Oli 799.975 
9611. 70~ I, 161,919 I, 264,676 1, 268, 682 1. 259,932 1, 3!1, 085 I, 420, 577 I, 156. 708 I. 492. 21i5 

'525. 250 
719. 140 

6.42 

'183, !Gil 
218,490 

. 37 

1,081 
50,982 

6. 49 6. 53 

.36 . 38 

1,068 
45,443 

I, 509 
53, !58 

574,840 
840.920 

6. 70 

194.110 
225.070 

. 39 

1, 606 
48, 548 

6. 60 6. 58 

. 39 . 39 

1, 595 
40, 130 

2, 436 
47.608 

552, 940 3 503, 920 
929,960 3 777, Ob3 

6. 66 6. 58 

170.700 3 165.708 
238, 660 3 227, 978 

. 40 . 39 

2,212 1,673 
4 7, 585 '48, 910 

6.66 

.41 

1, 9\jg 
40, 468 

40?. 7ll 
3

_ 31 ~61 _. 4
19
4
9
7 

13
_ io~,.-s'_- 052,161 399.025 388.'sn 397,024 I 389,682 392,8051 400,564 '392, 655 395,418 i 401.232 

3, 202. 481 0 3,168, 312 3, 142.845 3, 156, 752 3, 139,785 3. 0\17.331 3, 114,865 3, 099, 305 3, 164,977 3, 074,562 

'Revised. t Not available for publication. 'Average for 8 months. 3 Quarterly awrage. 'Includes revision for January, 46,353,000 pounds. 
tRcvised series. Beginning in the January 1950 SrRYEY, data for fertilizer consumption in 14 States ha,-c been substituted for the 13-States series formerly shown; revise<! figures ]Jrior 

to November 1948 will shown later. 
*New series. The series for rosin "WG" (window glass) grad0, which is compiled by the U.S. Department of Labor beginning :'-Jovember 1948, and prior to that month by the Oil, Paint 

and Drug Reporter, has been substituted for the "H" grade formerly shown. Data bPginning 19:35 will be shown later. 
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CHEMICALS AND ALLIED PRODUCTS-Continued 

FATS, OILS, OILSEEDS, AND 
BYPRODUCTS 

Animal fats, greases, and oils: 
Animal fats: 

264,394 Production ________________________ thous. of lb .. 303,420 306,947 270,742 272, 192 275,069 254,842 248.888 288,318 
Consumption, factory .. ______________ ._ .. do __ -- 94,838 Ill, 062 94, 188 109,734 105,502 61,981 120, 143 119, 516 117,519 
Stocks, end of month .. __________________ do .... 485, 516 446,760 408,634 368,929 319, 521 322,974 292,421 265,758 240, 962 

Greases: 
46,753 Production _______________________________ do ____ 50,232 51,138 46,852 49, 170 50,505 45,702 44,706 48, 110 

Consumption, factory ____ --------- _______ do. ___ 45,023 48,539 43,564 38,425 41,590 32, 951 41,895 46,031 42,016 
Stocks, end of month _____________________ do ____ 107,603 109,933 110,882 113,706 124,927 129,265 124,518 117,852 116,477 

Fish oils: 
I, 063 Production _______________________________ do ____ 741 879 4, 717 13,599 12,735 18,362 21,962 24,908 

Consumption, factory ____________________ do ____ 10,733 13,395 9, 653 10,753 12,377 11,126 12,823 17,667 20,865 
Stocks, end of month _____________________ do ____ 104,404 88,713 80,946 78,176 78,442 69,511 79,062 92,245 102,849 

Vegetable oils, oilsecds, and byproducts: 
Vegetable oils, total: 

449 469 381 374 379 338 361 464 601 Production, crude ___________________ mil. oflb __ 
Consumption, crude, factory ____________ _do ____ 414 450 405 384 368 307 380 417 480 
Stocks, end of month: 

808 812 736 735 739 718 776 Crude __________________________________ do ____ 732 856 Refined _______________________________ .do ____ 423 448 462 376 319 266 188 171 231 

f~~~~t:f~t_a!~-~-~-~~~~~~~~~~~~~~~~~~~~~~~-:i~~~== 
29,596 47,741 97,268 115,017 60,173 r 71.885 r 31,179 29,982 36,630 
30,545 r 22,406 8,827 13, 955 24,378 32, .o89 31,096 38,516 28,785 
11,492 5, 739 2, 802 2,168 1, 609 2, 811 4,505 4, 925 10,616 

All other vegetable oils _________________ do ____ 19,053 '16, 667 6,025 '11, 787 22,769 29,778 26,592 33,591 18, 169 
Copra: 

17,624 25, 148 19,754 30,203 36,773 34,932 38,306 Consumption, factory ______________ short tons __ 26,914 46,206 
Stocks, end of month ____________________ do ____ 19,559 16,618 14,337 15,536 15,034 12,769 10,010 8,333 18, 710 Imports __________________________________ do ____ 20,638 26,006 22,677 32,655 40,940 27,909 38,594 51,251 60,027 

Coconut or copra oil: 
Production: 

32,682 25,762 38,933 44,961 Crude ___________ --------- _______ thous. of lb __ 23,014 47,231 34,368 48,892. 58,979 Refined _______________________________ .do ____ 20,545 21,522 28,162 24,473 25,022 23,139 29,168 30,374 29,169 
Consumption, factory: 

38,592 42,566 46,903 42,585 44,905 53,219 54,538 Crude _________________________________ do ____ 36,014 55,248 Refined ________________________________ do ____ 17,838 22,533 25,224 22,827 24,483 19,689 28,147 26,248 25,914 
Stocks, end of month: · 

63,978 64,224 47,880 56, !32 71, 3!8 83,124 101,042 Crude _________________________________ do ____ 82,365 112,977 Refined ________________________________ do ____ 11,423 7,893 8, 805 9,063 8,477 8, 728 6, 723 7, 945 8,283 Imports __________________________________ do ____ 6, 950 7, 796 2, 330 7,852 8, 442 14,512 14,485 17,020 8,442 
Cottonseed: 

Receipts at mills __________ thous. of short tons __ 115 94 30 19 15 117 353 !, 248 1,382 
Consumption (crush) ____________________ do ____ 520 473 325 262 197 147 207 586 748 
Stocks at mills, end of month ____________ do ____ 1,260 881 586 343 162 132 278 941 1, 575 

Cottonseed cake and meal: 
Production _________________________ short tons __ 231,639 209,422 143,338 117,678 85,660 66,340 94,081 253, 763 334,030 
Stocks at mills, end ofmonth ____________ do ____ 92,253 95,907 95,806 104,700 88,354 65,949 52,759 98,076 116,912 

Cottonseed oil, crude: 
167, !57 !53, 918 107,085 87,873 65,569 48,656 64,805 184,291 Production _____________________ .. thous. of lb ___ 242,687 

Stocks, end of month _____________________ do ____ 198,729 184,758 168,447 118,896 76,240 52,233 40,908 88, 766 123,462 
Cottonseed oil, refined: 

141,105 !50, 595 119,975 115,419 97,996 61,255 71,976 113,309 Production ______________________________ .do ____ 178,666 
Consumption, factory------------------- .do ____ 122,995 133,361 124,750 125,584 138,639 110,959 142,409 11.5, 282 129,424 

In oleomargarine .. __________________ -_ .do ____ 38,635 40,819 :l2, 771 30,560 32,728 28,882 37,530 32,076 35,728 
Stocks, end ofmonth _____________________ do ____ 220,937 242,512 236, 197 227,587 186,268 132,766 72,590 69,708 125,176 
Price, wholesale, summer, yellow, prime (N.Y.) 

.155 .143 .136 .134 .122 dol. per lb __ .125 .158 .140 .129 
Flaxseed: 

Production (crop estimate) _______ thous. of bu __ ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------Oil mills: 
Consumption __________________________ do ____ 3,006 3,177 2,241 2,393 3,528 3,505 3,985 3, 886 3,468 
Stocks, end of month ___________________ do ____ 5,313 3,142 2,104 1,960 1, 513 2,227 4,932 8, 139 7, 553 Imports __________________________________ do ____ 20 46 13 10 7 0 0 0 0 

Price, wholesale, No.1 (Minn.) ____ dol. per bu __ 6.00 6.00 6.00 (2) (2) 3.86 3. 91 3. 94 3.85 
Linseed oil: 

Production ________________________ thous. of lb __ 58,542 60,949 43,510 45,497 70,927 69,949 77,071 72.923 67,803 
Consumption, factory ____ ----------- ____ .do ____ 27,663 31, 966 25,432 23,734 26,402 35,262 42,723 49, 884 44,411 
Stocks at factory, end of month __________ do ____ 239,449 270,035 310,827 321,765 363,431 378,788 407,230 421, 115 433,921 
Price, wholesale (N. Y) ____________ dol. per lb __ .288 .288 .288 .288 .276 .250 . 216 . 208 '192 

Soybeans: 
Production (crop estimate) _______ thous. ofbu __ 

'"i5;520' '"i5;9:i7' '"i5;459' '"i5;264' '"i5;3ii2' '"i3;55i' '"i7,'.~22' f'onsumption, factory ____________________ do ____ 17,032 11,996 Stocks, end of month _____________________ do ____ 44,415 36,305 29,029 22,992 18,333 12,477 6,549 10,606 63, 581 
Soybean oil: 

Production: Crude ___________________________ thous. of lb __ 151, 137 167,689 156,088 154,183 150,583 155, 148 136,015 120, 756 172, 491 Refined ________________________________ do ____ 125,950 137,081 127,425 118,045 124,209 110,190 135, 106 127, 703 125,902 
Consumption, factory, refined _________ , __ do ____ 103,591 130,314 13J, 934 123,969 120,798 97,345 141,462 136, 199 119, 778 
Stocks, end of month: Crude _________________________________ .do ____ 140,245 132,959 105,365 88,631 82,793 90,881 71,925 56,223 67,314 Refined ________________________________ do ____ 119,744 123,562 112, 523 102,045 93,929 92,807 76,384 56,790 55,410 
Price, wholesale, edible (N.Y.) ____ dol. per lb __ , .173 .154 .158 .154 .141 . 142 .175 .157 .145 
r Revised. 1 December 1 estimate. 'No sales. a Average for 10 months, January-April and July-December. 
tRevised series. Beginning in the September 1949 SuRVEV, data include oleomargarine of vegetable or animal origin. 
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SURVEY OF CURRENT BUSINESS 

Febru- I March 
ary April May 

1949 
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ber ber 

CHEMICALS AND ALLIED PRODUCTS-continued 

FATS, OILS, ETC.-Continued 

Velletable oils, oilseeds, etc.-Continued 
Oleomargarine:§ 

75,471 71,278 Production ________________________ thous. of lb __ '76, 061 '80,120 '65, 665 '59, 725 '63, 610 56,118 79, 106 74,408 
Consumption (tax-paid withdrawals) _____ do ____ '75, 032 '78, 984 '64, 722 '60, 419 '61, 970 55,366 79,346 71,172 73,938 73,072 
Price, wholesale, vegetable, delivered (Chicago) 

.256 .229 .224 .224 .249 .224 .224 dol. per lb .. .269 .224 .248 
Shortenings and compounds: 

125,607 119,576 125,908 156,696 133,849 123,178 139,965 Production ________________________ thous. of lb .. 112,150 122,213 83,355 
Stocks, end of month _____________________ do ____ 70,850 72,800 80,436 84,851 85,821 64,438 52,851 59,315 62,860 61,889 

PAINT SALES 

Paint, varnish, lacquer, and filler, total 
84, 124 86,236 89,083 87,911 67,128 thous. of doL 70,190 88,465 74,215 84,376 76,219 

c\~~~;t~ia\~~~~===--~--~~~~~--~--~~----~~========~~==== 63,968 75,938 77,852 79,913 79,546 67,613 79,375 75,453 69,016 60,719 
26, 124 30,178 28,473 27,582 28,755 25,775 30,821 30,227 28,682 25,215 Trade ____________________________________ do ____ 37,844 45,760 49,379 52,331 50,791 41,839 48,554 45,225 40,334 35,503 

Unclassified ________________________________ do.--- 6,222 8,186 8,384 9,170 8;919 6,601 8,537 8,923 7,203 6,409 

SYNTHETIC PLASTICS AND RESIN 
MATERIALS 

Production:• 
Cellulose acetate and mixed ester plastics: 

1, 521 1, 563 1,329 1,650 1,242 1,332 1,405 2,138 Sheets, rods, and tubes ____________ thous. oflb __ 1, 530 r 1, 962 
Molding and extrusion materials _________ do ____ 4,322 4,548 4,610 3,449 4,303 3,431 4,626 5, 798 6,904 5,183 

Nitrocellulose, sheets, rods, and tubes ______ do ____ 691 728 750 754 626 372 517 431 453 440 
Other cellulose plastics _____________________ do ____ 890 1,010 1,022 709 176 433 113 712 749 r 950 
Phenolic and other tar acid resins __________ do ____ 20,195 20,585 18,260 14,828 14,952 11,232 17,834 22,569 25,056 '28, 684 Polystyrene. _______________________________ do ____ 14,920 17, 257 17,548 16,331 15,029 15.905 19.749 20,723 22, 156 20,901 
Urea and melamine resins __________________ do ____ 10,641 9, 248 8, 500 8,049 7, 931 6,273 9,569 10, 299 13,239 '13. 568 
Vinyl resins ______________________ --------- _do ____ 19,065 22,219 23,613 20,407 20,636 18,853 23,663 29,098 31,786 33,503 Alkyd resins _______________________________ do ____ 15,242 16,038 16,069 17,853 19, 149 17,304 19,258 21.114 20,787 20,619 
Rosin modificatlons ________________________ do ____ 7,098 7,848 8,182 7, 516 7, 584 6,631 8,103 9, 912 10,728 9, 777 
Miscellaneous resins _____ --------------- ___ do ____ 17,095 16,084 14,547 14,162 14,825 14,877 16,646 19,399 18,896 18,709 

ELECTRIC POWER AND GAS 

ELECTRIC POWER 

Production (utility and Industrial), total 
27,463 29,514 27,745 27,875 28,025 mil. ofkw.-hr __ 27,946 29,492 28,358 28,110 28,539 

Electric utilities, totaL ___________________ .do ____ 22,996 24,721 23,215 23,348 23,617 23,684 25,021 23,922 24,288 24,328 

~~~:~~i.-power--~========================~~==== 
15,701 16,585 15,057 15,290 16,393 16,355 17,672 16,946 17,353 17,467 
7,295 8,136 8,158 8,058 7,224 7,330 7,349 6,976 6,936 6,861 

Privately and municipally owned utilities 
mil. of kw.-hr __ 19,506 21,028 19,749 19,785 20,034 19,973 20,965 19,934 20,430 20,781 Other producers __________________________ do ____ 3,490 3,694 3,466 3,563 3,583 3, 711 4,055 3,987 3,858 3,548 

Industrial establishments, tota!_ ___________ do ____ 4,467 4, 793 4,530 4,526 4,407 4, 262 4,471 4. 436 3,822 4, 211 

~~~:~!i.-power~=================~~~~~~~ ~gg= === 
4,027 4,327 4,053 4,048 4,012 3,881 4,067 4;055 3,465 3,837 

440 466 478 479 395 381 404 382 357 374 
Sales to ultimate customers, total (Edison Electric 

21,143 20,882 20,420 19,914 Institute) ___ ------------------- _mil. of kw.-hr .• 19,904 19,960 20,769 20,895 20,293 20,690 
Commercial and industrial: 

Small light and power ____________________ do ____ 3,835 3, 709 3,685 3,611 3, 759 3,975 4,033 4,046 3,876 3,891 Large light and power ___________________ do ____ 10,220 10,304 10, 141 9, 967 9,888 9,533 10,130 10,158 9,693 9,835 Railways and rallroads _____________________ do ____ 532 580 525 499 473 462 470 452 470 499 Residential or domestic ____________________ do ____ 5,269 5,006 4, 763 4,464 4,375 4, 419 4, 422 4,618 4, 749 5,031 
Rural (distinct rural rates) _________________ do ____ 456 465 531 627 664 825 873 809 626 541 
Street and highway lighting. _______________ do ____ 233 229 205 190 178 184 202 224 251 272 Other public authorities _______ . _____________ do ____ 550 531i 522 510 522 516 592 541 581 572 Interdepartm<mtaL _________________ -----_.do ____ 48 52 48 46 46 46 46 46 46 49 

Revenue from sales to ultimate customers (Edison 
Electric Institute) __________________ thous. of doL_ 389,527 382,150 374,713 368,578 371,446 375,419 382,161 387,529 383,250 391,078 

GAS 

Manufactured and mixed gas (quarterly): 
Customers, end of quarter, totaL _____ thousands __ ---------- 10,590 ---------- ---------- 10,541 ---------- ---------- 10,262 ---------- ----------Residential (incl. house-heating) _________ do ____ 9,885 ---------- ---------- 9, 842 ---------- ---------- 9,582 ---------- ----------Industrial and commerciaL ______________ do ____ 697 ---------- ---------- 691 ---------- ---------- 672 ---------- ----------Sales to consumers, totaL _________ mll. of cu. ft._ ---------- 186,071 ---------- ---------- 139,231 ---------- ---------- 101, 730 ---------- ----------ResidentiaL _______ ---------------- _____ do. ___ 128,942 ---------- ---------- 90,229 ---------- ---------- 60,288 ---------- ----------Industrial and commerciaL ______________ do ____ ---------- 55,576 ---------- ---------- 47,875 ---------- ---------- 40,077 ---------- ----------Revenue from sales to consumers, total 

thous. of doL_ ---------- 176,698 ---------- ---------- 144,513 ---------- ---------- 113,390 ---------- ----------Residential (Incl. house-heating) _________ do ____ ---------- 131,379 ---------- ---------- 107,058 ---------- ---------- 82,663 ---------- ----------Industrial and commerciaL ______________ do ____ 44,272 ---------- ---------- 36,725 ---------- ---------- 29,641 ---------- ----------Natural gas (quarterly): 
Customers, end of quarter, totaL _____ thousands __ ---------- 11,971 ---------- ---------- 12,328 ---------- ---------- 12,663 ---------- ----------Residential (incl. house-heating) _________ do ____ 10,961 ---------- ---------- 11,293 ---------- ---------- 11,649 ---------- ----------Industrial and commerclal_ ______________ do ____ ·---------- 1, 000 ---------- ---------- 1,026 ---------- ---------- 1, 004 ---------- ----------Sales to consumers, totaL __________ mil. of cu. ft._ ---------- 924,244 ---------- ---------- 715, 2R2 ---------- ---------- 615,338 ---------- ----------Residential (incl. house-heating) _________ do ____ ---------- 390, 136 ---------- ---------- 192,659 ---------- ---------- 91,452 ---------- ----------Industrial and commerciaL ______________ do ____ 511,640 ---------- ---------- 501, 154 ---------- ---------- 492,683 ---------- ----------
Revenue from sales to consumers, total 

thous. of doL_ ---------- 358,296 ---------- ---------- 246,490 ---------- ---------- 183,487 ---------- ----------Residential (incl. house-heating) ________ .do ____ ---------- 224,031 ---------- ---------- 12i, 776 ---------- ---------- 74,471 ---------- ----------Industrial and commerciaL ______________ do ____ 130, 165 ---------- ---------- 115,064 ---------- ---------- 98, 181 ---------- ----------

76,948 
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1950 

Monthly January 
average 

I 71,664 ----------
I 70,967 ----------

.240 . 224 

123,600 135,591 
70,967 71,190 
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43, 169 41, 164 
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4, 657 ----------

588 ----------
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20,119 ----------
17, 791 ----------
10,133 ----------
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28,712 31,677 
24,253 26,871 
16,777 18, 537 

7. 475 8,334 

20,540 22,893 
3, 713 3, 979 
4, 459 4,805 
4,036 4,362 

423 443 

'20, 609 

'3,841 
'10, 047 

'505 
'4. 776 
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'221 
'546 
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'382, 213 

'10, 464 
'9, 770 

3 687 
3 142,344 
3 93, 153 
3 47,843 

3144,867 
'107, 033 
3 36,879 

312,320 
311,301 -----------31,010 

3 751, 621 
8 224,749 
8 501,826 

3 262, 758 
3 142,093 
3 114,470 

r Revised. I See note marked "§". • 'Average for 11 months. • Average for 3 quarters. 
*New series. The data for production, compiled by the U. S. Tariff Commission beginning July 1948, are essentially comparable with the series for shipments and consumption (reported 

by the Bureau of the Census) previoQ.Siy shown here, except for inventory changes (which tend to balance out over a short period) and the inclusion of a few companies not formerly covered. 
Figures for July 1948 are shown on p. S-26 of the October 1949 SURVEY. Data for alkyd resins and rosin modifications are not available prior to 1949. 

§Final revisions for July 1948-January 1949 (thous. oflb.): Production-52,571; 73,339; 80,450; 79,726; 72,413; 73,476; 81,456; consumption-55,874; 72,861; 75,857; 78,565; 72,998; 72,198; 80,723. 
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FOODSTUFFS AND TOBACCO 

ALCOHOLIC BEVERAGES 

5, 7741 
Fermented malt liquors: 

7, 761 7,314 8, 331 9, 258 9, 382 9,182 7, 392 6,122 6, 312 Production _________________________ thous. ofbbL 5, 721 
Tax-paid withdrawals ______________________ do ____ 5, 475 7,084 6,507 '7, 557 8,629 8, 722 8, 901 7, 285 6, 438 6,095 6, 246 
Stocks, end of month _______________________ do ____ 8, 399 8, 708 9,248 9,646 9,879 10,147 10,033 9, 836 9, 252 8,686 8, 484 

Distilled spirits: 
Production _________________ thous. of tax gaL_ 19, 631 20,232 16,922 16,823 13,732 8, 818 11, 581 16, 704 26,093 19,770 19.057 
Consumption, apparent, for beverage purposes 

12, 741 14,038 12, 919 13,300 13,078 12,323 12,336 14, 121 15, 213 17,673 20,031 thous. of wine gaL_ 
Tax-paid withdrawals ______ thous. of tax gaL_ 7, 264 9, 334 7, 755 7, 826 7,632 8, 067 8,072 9, 471 11,438 12,070 8. 351 
Stocks, end ofmonth _____________________ do ____ 654,589 661, 728 668,421 674,661 677,344 676,337 675,217 673,701 671,309 669,884 676.016 
Imports ____________________ thous. of proof gaL_ 874 1,109 974 1,097 1,111 878 985 1,329 1, 529 1,607 1, 410 

Whisky: 
14,148 14,462 11,536 10,971 7, 852 5, 099 5, 959 8, 703 9, 246 9, 705 10.672 Production __________________ thous. of tax gaL_ 

Tax-paid withdrawals ____________________ do ____ 4, 229 4, 720 3,884 3, 732 3, 537 4,048 4,383 5,311 6,101 6, 965 5 197 
Stocks, end of month _____________________ do ____ 578, 342 586,592 593,094 599, 561 602,926 602,865 603,231 604,768 606,210 606,015 610,365 
Imports ____________________ thous. of proof gaL_ 783 994 752 1, 017 1,027 803 914 1, 226 1, 413 1, 461 1, 262 

Rectified spirits and wines, production, total 
8, 474 10,202 8, 306 8,931 9, 069 8,008 9,043 10,228 12,400 12,601 7, 916 thous. of proof gaL_ 

Whisky ______ ------------------ ___________ .do ____ 7, 739 9, 207 7,345 7,908 7,889 6, 864 7,681 9,250 11,247 11,473 7,101 
Wines and distilling materials: 

Sparkling wines: 
60 74 188 98 163 54 128 47 86 Production _________________ thous. of wine gaL_ 47 54 

Tax-paid withdrawaJs ____________________ do ____ 57 65 53 62 77 49 62 99 175 154 159 
Stocks, end of month _____________________ do ____ 1,530 1, 515 1, 647 1,673 1, 743 1, 742 1,808 1, 734 1, 633 1, 771 1,426 Imports __________________________________ do ____ 25 21 32 26 28 13 14 35 43 86 86 

Still wines: Production _______________________________ do ____ 833 821 640 658 584 435 1,335 19,085 58,451 14,556 3,534 
Tax-paid withdrawals ____________________ do ____ 9,696 '11, 703 9,585 8,885 8, 815 7, 763 8, 788 11,303 13,112 13,540 12,865 
Stocks, end of month _____________________ do ____ 203,618 191,799 182,156 173,518 162,586 155,034 14.>, 702 154, 365 203,831 205,095 192,024 
Imports ______________________ - __________ .do ____ 217 253 238 221 177 148 145 188 286 342 335 

Distilling materials produced at wineries __ .do ____ 491 1,802 405 929 513 713 4,900 37,979 '105, 382 35,142 4,808 

DAIRY PRODUCTS 

Butter, creamery: 
92,780 112,525 124,615 160,625 157,325 136,390 128,440 113,770 '96,000 Production (factory) L _____________ thous. ofJh __ 102,800 90,480 

Stocks, cold storage, end ofmonth ________ _do ____ 8, 718 6,318 15,338 51,056 102,701 136, 786 153,855 154,455 144,819 130,452 '113, 993 
Price, wholesale, 92-score (New York)_dol. perlb-- .633 .616 .599 . 597 . 590 .599 .618 .622 .625 .625 . 631 

Cheese: 
Production (factory), total L-------thous. oflb __ 78,570 94,375 111,165 '143, 280 137, 125 118,735 108,410 94,150 82,155 71,875 '74,175 

American, whole milk t-----------------Ao. -- 58,030 70,945 86,845 116,365 112.545 96,760 87,370 74,135 62,355 51,395 '52, 535 
Stock•, cold storage, end of month, total ___ do_ - 126,503 120, 563 125,903 134,765 162,256 185, 517 210,411 213,433 209,515 196, 125 '188, 653 

American, whole milk ____________________ do ____ 111,073 105,608 109,920 117,021 140,859 162,346 183,208 188,259 185,839 175, 764 '168, 670 
Imports ________________________ -------_--- .do.--_ 1, 533 2,035 2,393 2, 402 2, 794 2,206 1,804 2, 442 4,003 3, 946 5,102 
Price, wholesale, American, single daisies (Chi-

.348 .336 .337 .341 .343 .330 .352 . 358 cago) _______________________________ dol. per Jb __ .356 .356 .353 
Condensed and evaporated milk: 

Production: t 
Condensed (sweetened): 

12,965 15,145 22,910 39,450 34,275 22,490 26,130 22,320 Bulk goods ______________________ thous. ofJb __ 16,300 11,550 11,675 
Case goods _____________________ -- ____ - .do.- __ '12,100 14,100 '12, 000 '10, 300 '9,800 '8,200 8,800 5, 750 4,675 3, 200 6,300 

Evaporated (unsweetened), case goods __ _do ____ 160,300 215,750 266,250 361, 150 '350,850 306,750 273,650 212,750 167,750 134,000 151,000 
Stocks, manufacturers', case goods, end of month: 

r 8, 694 '9. 290 '9,066 '8.309 8, 559 6, 753 Condensed (sweetened)_ ----------thous. of lb __ '8,341 '10, 027 6, 925 5,795 7, 386 
Evaporated (unsweetened) ______________ _do __ 206,464 177,077 189,735 298,661 379,000 '454,210 477,812 484,246 426,836 333,264 243,491 

Exports: 
9, 901 7,657 6, 205 Condensed (sweetened)_ -----------------dO---- 7,322 11,021 8,903 4,500 5,692 '1,846 1,618 2, 221 

Evaporated (unsweetened) ___ , __________ .do. ___ 31,795 21,688 20,971 24,517 24,391 22,967 11,209 12,368 '18, 257 14,862 15, 351 
Prices, wholesale, U.S. average: 

Condensed (sweetened) __________ dol. per case __ 9.48 9.10 9.10 9.10 9.10 9.10 9.10 9.10 9.10 9.10 9.10 
Evaporated (unsweetened) _______________ do •••• 5.66 5.45 5.18 5. 05 5.09 5.12 5.11 5.08 5.08 5.09 5.09 

Fluid milk: 
Production ________ -· __________________ mil. of lb .. '8,395 '9,616 '10,324 '12, 069 '12, 372 '11, 559 '10, 574 '9,427 '9,056 '8, 451 '8,622 
Utilization in mfd. dairy products __________ do ____ 3,113 3, 833 4,394 5,640 5,482 4,828 4,475 3, 862 3, 395 2,943 '3,144 
Price, dealers', standard grade ____ dol. per 100 lb .. 5. 04 4.89 4. 67 4. 58 4. 56 4. 61 4. 66 4. 71 4. 74 4. 75 4. 75 

Dry m1lk: 
Production: t 

Dry whole milk ___________________ thous. of lb __ 8,540 11,150 12,275 13,715 12,225 12,620 10,890 10,725 9,150 7,410 10.300 
Nonfat dry milk solids (human food) _____ do ____ 59,500 80,000 98,350 122,400 112,200 88,360 76,750 63,050 54,150 49,000 58,700 

Stocks, manufacturers', end of month: 
Dry whole milk __________________________ do ____ '14, 834 !5, 479 '14,124 ' 16,135 17,377 19,059 '17, 788 ' 18, 271 '16, 666 14,180 11.105 
Nonfat dry milk solids (human food) ____ _do ____ 63,492 72,785 75,436 96,275 105,446 98,129 97,201 80,448 57,026 47,791 48,722 

Exports: Dry whole milk __________________________ do ____ 8, 229 4, 616 6,666 10,014 5,873 '5, 587 7,336 5, 449 5, 909 4, 383 5,906 
Nonfat dry milk solids (human food) _____ do ____ 5,620 8,288 26,248 16, 226 14,042 2,857 20,579 44,267 28,897 2,814 7,326 

Price wholesale, nonfat dry milk solids (human 
food), U.S. average ________________ dol. per lb __ .115 .115 .117 .118 .116 .117 .118 .121 .123 .122 .121 

FRUITS AND VEGETABLES 
Apples: 

Production (crop estimate) _________ thous. of bu __ ---"3;229- ----3.-161- ----2.-065- ----1.-776- ------764- ------549- ----2;564- ----ii.-419- ----4;7o7- ' 133, 181 Shipments, car!ot_ _______________ no. of carloads __ 507 '4,036 
Stocks, cold storage, end of month __ thous. of bu __ 9,028 5, 491 3,318 1, 294 343 175 412 14,777 35,224 33,405 '25, 667 

Citrus fruits, carlot shipments ______ no. of carloads __ 10,319 11,571 10,210 10,051 9,002 7,902 6,390 4, 790 5, 521 7, 524 '11, 373 
Frozen fruits, stocks, cold storage, end of month 

301,249 355,552 thous. of lb __ 266, 581 237,419 237,856 255,787 327,090 339,588 342,565 326,934 '300, 409 
Frozen vegetables, stocks, cold storage, end of 

month ________ --------------------- .thous. of lb __ 229, 506 206,061 191,666 186,821 219,515 237,847 315,788 368, 552 387,681 383,658 '371, 003 
Potatoes, white: 

Production (crop estimate) _________ thous. ofbu __ ---------- ---------- ---------- ---------- -------------------- ---------- ---19;864- ---iii;oo2- ---17;411" '401, 962 
Shipments, carlot ________________ no. of carloads__ 25,415 35,867 26,059 22,999 24,226 12.045 14,641 '16, 542 
Price, wholesale, U.S. No.I (New York) 

dol. per 100 I bs. 4.474 4. 568 4. 623 5. 258 3. 546 3.287 3. 498 3.236 2.873 3.601 4.134 

8-27 

1

1950 

I Monthly January 
average 

t 7, 391 6,146 
t 7,045 5, 597 

9, 227 8, 775 

117,634 16,577 

1 14, 129 ---------
18,653 7,209 

668,790 680.898 
I, 154 ---------

1JO, 270 11,069 
14,674 4,684 

596,975 615, 384 
1, 041 ---------

19,387 6,622 
18,361 5, 870 

92 ---------187 ---------
1, 647 ---------

36 ---------

18,489 ---------
110,494 ---------
181,944 ---------

230 ---------
16, 140 ---------

117,394 101, 165 
86,436 104, 596 

. 615 . 624 

99,398 76,855 
77,300 54,185 

167,396 175,958 
147,112 159,276 

2, 668 ---------

.348 .349 

20,807 14,700 
8,835 4,450 

229,629 168,750 

a 8, 096 5,249 
a330, 707 151,401 

6, 527 ·--------
20,794 ·--------

9.17 9.10 
5.23 5.10 

9, 928 9, 046 
4,021 3,308 
4. 76 4.67 

10,821 9,091 
76,497 64,850 

a 15, 939 9, 710 
a 74,408 43,821 

6, 783 ---------
16,972 ---------

.120 .117 

---------- ---------
2, 756 3, 775 

11,842 19,365 
8, 941 9, 753 

300,727 279,697 

280,012 337,600 

---------- ---------
21,255 19,597 

3. 984 3. 719 

' Revised. 1 Average based on annual total which includes revisions not available by months. 'December 1 estimate. t Revisions prior to October 1948 are available upon request • 
• a In?ludes revisions for January as follows (thousands of pounds): Stocks-condensed (sweetened) milk, 8,002; evaporated (unsweetened), 297, 591; dry whole milk, 16,251; nonfat dry 

milk soltds, 50,139. 
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1 

April May June July I Aui(ust I Scbtirm-[ Otlobcr I :'<ob~~m-lllt~~m-[ ~;~~~Y 1-;,:;::; 
FOODSTUFFS AND TOBACCO-Continued 

--------.----.----,-------,---------,--------,--------,--------,---------,--~----~-------------

GRAINS AND GRAIN PRODUCTS 

ExportR, principal grains, including flour and meal 
thous. of btL_ 60, 184 65.849 

Barley: 
Prod~tction (cr~p estimate) _________________ do ____ ----5-2154" ---- 8"99i- -
Rec<'IptR, pnnr1pal markets ________________ do____ , , 
Sto<·ks, domestic, end of month: 

CommerciaL .. ____________ -------------- _do____ 12,426 
On farms _________________________________ do _____________ _ 

Exports, including malt ____________________ do____ 2, 653 
Prices, wholesale (Minneapolis): 

No.2, malting ______________________ dol. per bu __ 
No.3, straight_ __________________________ do ___ _ 

Com: 

1.344 
1. 242 

11, 197 
111, 408 

2,8f>4 

1.312 
1.200 

45,380 

5,860 

9,491 

1,390 

1. 256 
1.178 

57. 458 

11,906 

10,057 

1, 636 

1.249 
1.184 

47,295 

19,312 

14,922 
59,308 
2,111 

1. 253 
1.163 

'44, 958 ' 59, 048 

24,843 

24,659 

4,199 

1,290 
1. 236 

24,940 

33,056 

6,410 

1.327 
1. 299 

46,153 

14,954 

33,976 
148,973 

3,382 

1. 523 
1. 455 

37,905 

ll, 003 

35, 942 

1,888 

1. 556 
1. 502 

49, 150 

9,015 

34,109 

1, 468 

I. 560 
1. 451 

Pr?dn.ction (crop estimate) ___________ mil. of bn __ ----9-357- ----9-902- ----------- -------- ---------- ---------- ---------- ---------- ---------- ----------
Grm~mgs, ~et_procesg _____________ thons. of bu__ 

20
,
139 23

,
694 1 g._~!~ 2~.·n~ 21·.~~~ 1

g .. ~~g ~g·.~~ 10,501 ll,206 ~.·&~~ 
Reretpts, prmctpal markets ________________ do____ , · , 23,967 43,947 
Storks, domestic, end of month: 

CommerciaL ____________________________ do____ 43,903 25,895 15,266 11.589 10,888 4, 744 5, 711 9, 614 20, 020 46,400 
On farmR __________________________ mil. of bn ____________ 1,797.5 1,25,o.2 708.4 

Prices, wholesalt-: 
Exports, including meaL_ __________ thous. of bu__ 13,081 21, 267 11,251 8, 209 4, 611 '7, 826 8, 3691 7.116 7, 513 20, 2.'!8 

~~: ~: ;.~~~~/fJ~7~:~k--_-_-:_-_-:_-_-_-_~ol. ~~~~~:: ----i:27i- U5~ 11 :_~3~2g2 u~g 1.353 U&~ U6~ U~~ u~g U~~ 
Weightedaverage,5markets,allgrades .. do____ 1.160 1.224 1.279 1.276 1.327 1.256 1.238 1.134 1.142 

Oats: 
Production (crop estimate)_ __________ miJ. of bu .. --------------------
Receipts, principal markets _________ thons. of bn.. 5,311 8, 915 
Stocks, domestic, rnd of month: 

CommerciaL ___________________________ do____ 5, 916 
On farms __________________ ------------ __ .do ____ ---------

Exports, inclu<ling oatmeaL _______________ do____ 2, 539 
Price, wholesale, No.3, white (Chicago) 

Rice: 
dol. per bn .. . 741 

4, 215 
578, 8:!2 

1. 3\!2 

. 753 

10, 175 9,874 

3, 635 4,129 

l.Sii\1 503 

. 741 . 701 

13,988 

6,167 
270. 501 

3, 182 

.673 

Production (crop estimate) _________ thons. of bu .. -----------------------------------------------------
California: 

56,651 

Receipts, domeRtic, rough _______ thous. oflb__ 27,300 
8hipmentsfrommil!R,mil!edrice _______ ..do ___ 18,049 
Storks, rough and cleaned (cleaned basis), md 

ofmonth ______________________ thons. of lb .. 

37,216 
19,003 

59, 154 

55,691 
61,988 

38,289 

48, 913 
30, 421 

37, 944 

45, 785 
26, 728 

39, 358 
Southern Rtates (Ark., La., 1'enn., Tex.): 

Receipts, rough, at mills.thons. of bhl. (162 lb.)_ 684 841 665 412 377 
RhipmentR from mil!R, milled rice. thons. oflb_ _ 130,522 141,767 120,202 134,241 132,777 
Stocks, domestic, rough and cleaned (cleaned 

basis), end ofmonth ____________ thous. oflh __ 
Exportst ________ ------------------- ________ do ___ _ 
Imports _________________________________ do ___ _ 
Prier, wholesale, head, clean (N. O.) .. dol. per lb .. 

Rye: 

379,906 
69,715 

103 
. 093 

332, 121 
51,418 

439 
. 093 

286,353 
117, 042 

468 
.092 

202,235 
106, 781 

809 
. 091 

ll3, 173 
60,952 

772 
.089 

33,804 

17,745 

562 

.638 

46,994 
31' 9[8 

3.5, i.52 

!83 
78,233 

57,291 
88, i68 

909 
. 087 

24, 804 9, 338 

30, 095 26, 706 
1,053,296 

6, 719 I. 7f.5 

. 637 678 

68,741 
64,909 

13,806 

781 
81,631 

65, 554 
39,932 

606 
. 084 

48,951 
26,998 

16,508 

4, 315 
194,961 

316,540 
fi3,0!3 

423 
. 071 

5, 953 

25,254 

1,045 

.687 

236,472 
48,435 

114,029 

4.188 
265,382 

489, 341 
136,387 

310 
. 070 

5, 460 

21,218 

2, 430 

. 759 

39,427 
22,610 

115, 691 

3, 703 
226,358 

650,284 
108. 470 

252 
.077 

Production (crop estimate) _________ thous. of bu .. -----------------------------------------------------------------------------------------------------
Receipts,principalmarketR ______________ do____ 245 431 3,348 727 748 1,772 3,131 1,043 2,195 5,071 
Stocks, commercial, domestic, end ofmonth_do____ 2, 971 2, 075 3, 618 2, 732 2, 993 4, 091 6, 170 5, 435 5, 401 10,005 
Price, wholesale, No.2 (Minn.) _____ dol. per bu.. 1.364 1.352 1.361 1.362 1.346 1.454 1.3R4 1.428 1.465 1. 418 

Wheat: 
Production (crop estimate), totaJ. _____ mil. ofbn. ---------- ---------- ---------- ---------- --- ------ ---------- ---------- ---------- ---------- ----------

Spring wheat ____________________________ do ____ ---· ------ -----· ---- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

R!)i~1t~~ ;;;~~tra1 t!;arkeis~-----~~~~~'il1otis~o1l;u~~ ---i4;oo7 ---36;604- ---27;56o· ---49;o82- ---64:749- --i:lii;~o5- 76. o31 --5o;i7ii- ---27;586- ---24;296-
Disappearance, dompstic __________________ do ____ ----- --- '282, 975 '279, 460 ____________________ '294, 748 _________ _ 
BtockR, Pnrl of month: 

Canada (Canadian wheat) _______________ do____ 142.276 
United Rtates, domestic, totalo" __________ <Jo ____ -

CommerciaL __________________________ do____ 125,504 
Interior mills, elevators, and warehouses 

t.hous. ofbu __ ----------
Merchant mills.-------------- ________ <]o_ 
On farms _____________ ----------------- oo_ 

ExportR, total, including flour ______________ do_ 
WhPat only ________________ --------------do_ 

Prices, "holt~E:ale: 
No.1, dark northern spring (Minneapolis) 

dol. per bu .. 
No.2, hard winter (Kansas City) __________ do ___ _ 
No.2, red winter (St. Louis) _______________ do ___ _ 
Weighted avg., 6 markets, all grades ....... do ___ _ 

Wheat tlonr: 
Production:t 

41. ~SH 
30,771 

2.337 
2.196 
2. 287 
2. 246 ' 

Flour __ --------------- thons. of sacks (100 lb.).. 19,969 
Operations, percent of capacity__________ ______ 74.1 
OITaL _____________________________ .short tons._ 381, 285 

Grindings ofwheatt----------------thous. ofbn__ 45,779 
Stocks held by mills, end of month 

thous. of sacks (100 lb.) •. ----------
Exports ___________________________________ .do____ 4, 784 
Prices, whol<'sale: 

Standard patents (Minneapolis) 
dol. per sack (100 lb.)____ 5. 469 

Winter, straights (Kansas City) _________ do____ 5.119 

r RevisC'd. I Decem be.r 1 estimate. 

130,737 
58o, 572 
124,656 

148, 287 
63, 229 

246,024 
39,095 
32,358 

2. 348 
2. 241 
2. 329 
2. 278 

20,391 
M.l 

392,149 
46,910 

5, 428 
3, 041 

5. 400 
5.106 

118, 551 

116,806 

29.812 
23,020 

2. 342 
2. 260 
2. 366 
2. 285 

17,187 
56.3 

333, 615 
39, 581 

89,097 

114,242 

46, 555 
40,617 

2. 328 
2. 221 
2. 344 
2. 254 

17,333 
59.2 

337,890 
39,990 

3, 044 2. f'23 

5. 269 5. 255 
4. 980 4. 938 

70,146 
307,347 
128,158 

75.859 
32,361 
67, 172 
36,667 
30,313 

2. 367 
1. 9.51 
1.828 
2.160 

20,116 
66.1 

390,721 
46,344 

4, 500 
2, 727 

5. 512 
4. 869 

55, 199 

234,493 

31,796 
24,789 

2.379 
2.004 
I. 872 
2.096 

18,994 
65.3 

380,597 
44,222 

86,400 

260,412 

'37, 369 
34,230 

2. 285 
2.060 
1.865 
2.185 

19,957 
63.5 

405,071 
46, 561 

3,007 •1,347 

5. 575 5. 340 
4. 915 4. 869 

162. 524 
1,159,159 

261, JD9 

282,881 
133,688 

176, 459 165, 267 
------------

244,664 227,502 

472,209 ---------- ----------
3:1,195. 
30.082 

2.374 
2.152 
2.013 
2. 253 

20,357 
70.2 

413.639 
47,541 

4, 757 
1, 465 

5.600 
5.069 

26, 589 
22,693 

2.431 
2.188 
2. 083 
2. 282 

20,895 
69.0 

424,907 
48,740 

24,067 
20,482 

2.395 
2. 202 
2.161 
2. 274 

19,221 
68.9 

389,304 
44,852 

1, 672 1, 539 

0. 715. 5. 744 
5. 165' 5. 119 

42,726 

I 238, 104 
6,820 

2 51,231 ----------

12, 602 4, 349 

32, 630 22. 307 
107, 532 3 106, 805 

2, 263 2, 740 

I. 509 
1.413 

13,378 
9, 554 

33,364 

51,688 
2,401. 3 
13,470 

1. 450 
1. 296 
1. 248 

1. 388 
1.309 

9, 681 
28, 911 

24,696 
3 I, 540.6 

11,192 

• 1.391 I 
1.312 
1. 242 

19. 029 14, 554 
819, 701 3 680, 583 

578 2. !31 

. 762 

189,141 

.716 

30,282 

1.444 

9, 454 
24.678 

47.521 

1, 440 
1. 291 
1.249 

16,050 

. 749 

65, 207 64, 531 32, 9.53 
81, 654 37, 884 31, 183 

81, 914 55, 505 1 72. 043 
I 

1, 596 1, 524 i 658 
262,745 159,877 i 196.778 

566,941 324, 4921 4.52, 037 
200, 832 94, 630 -

716 501 
.os2j .osr. 1- ---:os2-

118, 697 I II 

9.£~~ ----H&f ----~~~~-
!. 457 I. 419 I 1. 430 

11,146.5 
I 244.8 
I 901.7 
18, 402 

251,063 

165, 657 126, 473 152, 065 
908, 106 3 740,046 
219,038 1&'!, 896 199, 613 

236,284 
117,749 
327,230 
26,094 
21,655 

2.375 
2. 221 
2. 200 
2.269 

18,679 
61.8 

378,385 
43,542 

4, 948 
I, 905 

.>.669 
5. 115 

3 18.0, 828 
• 8!l, 7.o7 
'27~. 159 
23!,463 
2 28,349 

2. 359 
2.162 
2.137 
2. 239 

19,643 
66.1 

388,071 
45,490 

2. 366 
2.223 
2.218 
2.259 

19, 165 
65.9 

374,792 
44,576 

3 4, 925 ----------
2,685 ----------

.), 4951 5. 605 

.o. 036 S. 138 

2 Revisions for January are included as follows (thousands of bushels): Exports, principal grains, 58,670; wheat exports~total, including flour, 40,630; wheat only, 29,181. 
' Quarterly average. • Average of data for months shown. 
d'The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins: such clata are not included in the break-down of stocks 
tReviscd sencs. Data for rough rice, included in rice exports, have been revised nsing a new conversion factor supplied by the U. S. Department of Agriculture which takes into ac-

count chan~es in milling practices; revisions for 1933 to July 1948 are available upon request. Revised data for January 1947 to July 1948 for wheat-flour production a~d grindings of wheat 
Will be publtshed later. 



March 1950 

Unless otherwise stated~ statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 

LIVESTOCK 

Cattle and calves: 
Slaughter (Federally inspected): 

Calves _______________________ thous. of animals __ 
Cattle ____________________________________ do ____ 

Receipts, principal markets ________________ do ____ 
Shipments. feeder, to 8 corn-belt States _____ do ____ 
Prices, wholesale: 

Beef steers (Chicago) ___________ dol. per 100 lb __ 
Steers, stocker and feeder (Kansas City) __ do ____ 
Calves, vealers (Chicago) ________________ do ____ 

Hogs: 
Slaughter (Federally inspected) 

thous. of animals __ 
Receipts, principal markets ________________ do ____ 
Prices: 

Wholesale, average, ail grades (Chicago) 
dol. per 100 lb __ 

Hog-corn ratio 
bu. of corn equal in value to 100lb. of live hog __ · 

Sheep and Jambs: 
Slaughter (Federally inspected) 

thous. of animals._ 
Receipts, principal markets ________________ do ____ 
Shipments, feeder, to 8 corn-belt States _____ do ____ 
Prices, wholesale: 

Lambs, average (Chicago) ______ dol. per 100 lb .. 
Lambs, feeder, good and choice (Omaha)_do ____ 

MEATS 

Total meats (including lard): 
Production (inspected slaughter) _____ mil. oflb ___ 
Stocks, cold stora!(e, end ofmonth __________ do ____ 
Exports ____________________________________ do ____ 

Beef and veal: 
Production (inspected slaughter) ____ thous. oflb __ 
Stocks, cold storage, end of month __________ do ____ 
Exports ____________________________________ do ____ 
Price, wholesale, beef, fresh, steer carcasses, good 

(60ll-700 lbs.) (New York) __________ dol. per lb __ 
Lamb and mntton: 

Production (inspected slaughter) ____ thous. of lb __ 
Stocks, cold storage, end of month _________ do ____ 

Pork, including lard, production (inspected 
slaughter)_------------------------ __ thons. of lb __ 

Pork, excluding lard: 
Production (Inspected slaugbter) ___________ do ____ 
Stocks, cold storage, end of month __________ do ____ 
Exports __________ -------------- ___________ do ____ 
Prices, wholesale: 

Hams, smoked (Chicago) __________ dol. perlb __ 
Fresh loins, 8-10 lb. avera!(e (New York)_do ____ 

Miscellaneous meats and meat products, stocks, cold 
storage, end of month: 

Edible offaL ________________________ thous. oflb __ 
Canned meats and sausage and sausage-room 

products __________________________ thous. of lb .. 
Lard: 

Production (inspected slaughter) ___________ do ____ 
Stocks, cold storage, end ofmonth _________ do ____ 
Exports ____________________________________ do ____ 
Price, wholesale, refined (Chicago) ___ dol. per lb __ 

POULTRY AND EGGS 
Poultry: 

Receipts, 5 markets _________________ thous. oflb .. 
Rtocks, cold storage, end ofmontb _________ do ____ 
Price, wholesale, live fowls (Chieago).dol. per lb __ 

Eggs: 
Production, farm _______________________ millions __ 
Dried egg production ________________ thous. oflb __ 
Stocks, cold storage, end of month: 

Shell _______ -------------------- thous. of cases .. 
Frozen __ _________________________ thous. oflb .. 

Price, wholesale, extras, large (Chicago)t 
dol. per doz __ 

MISCELLANEOUS FOOD PRODUCTS 

Candy, sales by manufacturers _______ thous. of doL_ 
Cocoa: 

Imports_------------ ___ ---------------long tons._ 
Price, wholesale, Accra (New York) __ dol. per lb .. 

Coffee: 
Clearances from Brazil, totaL ____ thous. of bags __ 

To United States _______________________ _do ____ 
Visible supply, United States ______________ do ____ 
Imports __________________________________ .. do ____ 
Price, wholesale, Santos, No.4 (New York) 

Fish: 
dol. per lb .• 

Landings, fresh fish, 5 ports _________ thous. of lb .. 
Stocks, cold storage, end ofmonth _________ do ____ 

SURVEY OF CURRENT BUSINESS 

1949 

F~~~u- I March I April I May June July I August I Septem-~ October I Novem-
ber ber 

FOODSTUFFS AND TOBACCO-Continued 

476 619 562 510 533 501 549 552 568 585 
994 1,102 996 1, 025 1,095 1,090 1, 232 1, 224 1, 156 1,116 

1, 526 1. 895 1, 733 1, 827 1,896 1,833 2, 470 2, 528 3,061 2, 280 
72 126 100 92 140 164 384 586 869 '432 

22.25 24.14 24.20 
I 

24.88 26.47 25.86 26.28 28.11 28.93 28.21 
21.25 24.37 23 66 24.02 22.53 20.62 20.06 19.74 20.57 21.45 
30.38 27.63 27.94 26.45 25.94 24.88 25.70 27.25 27.15 26.75 

4,080 4,315 3,894 3, 721 3, 745 ' 3,165 3, 417 3, 879 4, 959 6,{)()3 
2,562 2,615 2,471 2,438 2,406 2,072 2,314 2,395 3, 055 3,618 

19.44 20.16 18.32 18.49 19.08 18.23 19.09 19.74 17.87 15.87 

17.5 16.9 15.2 14.7 15.5 15.4 16.4 17.2 16.1 15.3 

1,046 949 676 761 898 976 1, 126 1,180 1,172 1,060 
1,092 845 824 1,243 1,164 1,202 1, fo50 1, 932 2,054 1, 296 

74 61 63 163 138 144 335 534 572 212 

24.75 30.50 29.50 29.25 27.12 24.50 23.62 23.00 23.75 23.38 
(') (1) (1) (') (') (') 22.66 23.21 23.28 23.25 

1,408 1, 519 1, 353 1,362 I, 438 1,358 1,441 1, 436 1, 564 I, 763 
1,083 1, 018 930 779 716 643 521 411 409 532 

52 69 '104 77 97 65 •46 45 41 58 

583,486 664,174 606,020 623, 536 645,249 638,252 716,737 698,993 660,890 640,589 
158,240 143, 137 119,431 94,035 81, 148 75,627 72,053 71, 475 78, 763 103,582 

984 1, 709 2,388 1, 302 1, 227 1, 482 2, 511 2, 260 I, 070 1,167 

. 368 . 392 . 404 . 410 . 433 . 431 . 438 . 464 . 476 . 476 

47, 548 43,156 30,761 33,561 37, 427 40,975 48,257 50, 414 51,338 47,893 
19,571 14,268 9,864 7,007 6, 761 6,651 6,869 7, 268 8, 222 10, 534 

777,258 811,293 715,895 704, 543 754,870 678,466 675,735 686,365 851,970 1, 074,324 

563,446 593, .?93 527,859 517,974 556,838 495,142 500, 186 518, 143 634,343 801,460 
611, 123 586,429 545,231 466, 108 419, 590 367,043 283, 178 204,678 209,687 297,205 

3,076 2,943 3, 866 5, 855 'II, 924 6,102 6, 749 4, 342 2, 479 '2, 711 

.546 . 570 .550 . 520 . 556 .586 .613 .569 .489 .468 

. 457 . 502 .518 . 515 .533 .546 .558 . 551 .453 .386 

62,136 61,269 58,535 54,707 55,322 56,671 54,958 51, 245 47,642 51, 174 

51,980 55,683 58,348 50,941 49,570 41,209 34,310 27,374 26,094 30,014 

156,573 159,474 137, 441 136,470 144,798 134, 178 128,257 122, 743 158, 861 199,237 
179,628 156,782 138,216 125,823 103,890 96,255 68,819 48,768 38,320 39,808 

42, 517 55,604 92,304 63,282 76,508 52,293 '29, 407 32,682 31, 503 49,467 
.152 .152 .136 .147 .136 .132 .166 . 152 .158 .130 

19,959 24,937 26,798 31,644 38,054 34,769 38,991 49,399 58,185 82,866 
131, 496 108,732 89,205 77,823 74,733 71,261 83,466 132,380 211,517 267,508 

.328 .353 .339 . 298 .268 .241 .260 .238 .236 . 217 

4,815 6,137 6,105 5,845 4, 905 4,334 3,853 3,576 3, 749 3,851 
6,846 13,993 13,285 7,875 7, 640 6,118 3,963 1, 778 933 1, 207 

144 530 954 1,943 2,290 1,936 1,426 810 501 250 
58,621 77,319 107,058 141,361 166,582 168,394 146,868 121,476 96,382 72,556 

.435 . 451 .483 .483 .493 .533 . 559 .628 . 564 .527 

51,876 55,507 43,851 34,642 36,028 25,580 40,928 66,713 69,382 65,913 

23,276 44,434 26,698 24,963 32, 103 21,845 22, 119 11,253 9, 936 21,019 
.203 .185 .199 .190 .187 .211 .226 . 200 .205 . 246 

1,359 1,488 1, 294 I, 572 1,326 1, 672 1,868 2,332 I, 945 2,185 
890 1, 058 811 942 906 933 1,129 1,403 1, 280 1, 507 
929 1, 127 906 796 808 859 796 798 763 850 

1,668 2,086 1, 782 1,477 1, 685 1,687 r 1,604 1,932 '1,853 '2,016 

.268 .265 .261 . 270 .272 .277 .284 .302 .355 .496 

29,033 40,705 '49, 613 69,890 71,117 66,145 77,219 64,091 55,030 ----------
104,138 82, 722 74, 940 91,453 114,031 127,217 146,344 150,608 156,077 158,719 

Decem­
ber 

511 
1, 064 
1, 676 

198 

26.47 
21.44 
27.25 

6,477 
3,813 

15.05 

13.1 

1,058 
1,139 

71 

22.38 
22.88 

1,864 
r 799 

69 

616,302 
'136, 903 

2, 569 

. 445 

48,992 
'13, 811 

1, 198,884 

880,945 
'473, 741 

6,576 

.409 

. 351 

' 62, 163 

'38, 186 

232,483 
'73, 995 

54,310 
.128 

73,034 
'292, 513 

.213 

4,499 
8, 579 

'110 
'53,902 

.381 

52,730 

30,461 
. 259 

1, 439 
874 
992 

2,247 

.490 

----------
146,813 

S-29 

I 
1950 

Monthly I average January 

537 465 
1,102 1,103 
2,047 1,8:39 

272 l:l-1 

25.80 25.98 
21.34 22.94 
27.52 30.40 

4,419 5,844 
2, 760 3, 712 

18.12 15.23 

15.8 13.1 

1, 011 1,077 
1,320 1,206 

210 115 

25.54 24.00 
223.06 23.64 

1,522 1. 792 
742 941 
64 

645,285 642, 167 
108,765 142, 767 

l,f,14 

. 429 . 438 

44,653 51,344 
11, 108 14,363 

831,853 1, 099,016 

612,690 8C4, 033 
420,769 5W, 704 

4, 971 

.542 . 489 

.483 .368 

56, fo54 63,762 

42,481 46,278 

160,277 215,492 
102,576 93, 172 

51,141 
.146 .129 

41,725 34,859 
140,754 294,645 

. 278 .204 

3 4,686 5.147 
6, 221 3, 239 

921 379 
106,838 55,017 

.500 .323 

49,461 51,675 

23,498 
. 215 . 272 

1, 641 1,093 
1,048 699 

888 868 
1,846 

318 . 496 

' 55,092 
123,391 125,516 

'Revised. I No quotation. 'Average for 5 months, August-December. 3 Includes revision for January, 4,581 millions. • Average for 10 months, Januarv-Octob<•r. 
tRevised series. U.S. Department of Agriculture data replace the series for U.S. standards published prior to the October 1949 issue of the SURVEY. Data for September 1944 to July 

1948 are available upon request. 
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FOODSTUFFS AND TOBACCO-Continued 

MISCELLANEOUS FOOD PRODUCTS-Con. 

Sugar: 
Cuban stocks, raw, end of month 

thous. of Spanish tons .. 1,091 2,490 3, 728 3,678 3, 215 
United States: 

2, 599 2,022 1,668 1,021 707 397 •1, 913 423 

Deliveries and snpply (raw basis): 
Production and receipts: 

Production. ____________________ short tons __ 54,358 (') (') (') (I) (!) 43,899 116,207 548,576 766,441 418,627 175,984 72.870 Entries from off-shore ________________ do ____ 48.;, 090 681.532 567,829 577,439 509,595 471,237 642,038 391,859 402,253 252,307 306,744 461, 113 404. ~B2 
Hawaii and Puerto Rico ....• ______ do ____ 138,038 225,273 236,686 156,084 123,322 84,350 132,227 165, 441 133,168 99,018 309,803 154,971 174. 121 Deliveries, totaL _______________________ do ____ 504,622 619,578 537,449 608,479 792,936 747,453 924,533 7:3.977 523,702 5:l9, 902 527,904 • 635,314 511. 962 

For domestic consumption ___________ do ____ 503,222 611,382 535, 102 604,698 789,878 743,698 921,391 729, 920 519, 358 537,257 525,835 • 631,669 50.~. 537 For export_ __________________________ do _____ 1,400 8,196 2,347 3, 781 3,058 3, 755 3,242 4, 057 4, 344 2,645 2, 069 •3, 645 3, 425 
Stocks, raw and refined, end of month 

thous. of short tons __ 1, 416 1,442 1, 525 1,492 1, 252 956 617 404 879 1,446 1, 708 1, 207 1, 625 
Exports, refined sugar ______________ short tons •. 4,095 3,657 2, 785 1,863 1,997 1,879 2,379 2,403 1,475 1,133 977 2,316 
Imports: 

Raw su~ar, totaL ______________________ do ____ 313, 176 386,786 318,647 382,265 346,792 342,089 342,392 248,878 250,846 197,959 66,038 282,393 From Cuba __________________________ do ____ 287,966 329, 913 264, 133 267,999 253, 348 232,097 272,690 227, 217 242,278 190,878 66,011 233,941 
From Philippine Islandsci" .....•.... -do ____ 25, 176 50,849 52,845 114,266 88,409 104,072 61, 901 8, 549 1, 416 '7,076 43,995 

Refined sugar, totaL ___________________ do ____ 26,204 68,585 42,328 '25, 613 '38, 430 23,401 28,254 28,272 27, 763 24,521 50 28,323 
From Cuba ___ -----------------------do ____ 25,950 68,147 41,820 25,901 36,555 23,398 23,684 28,259 26,639 24,511 27,581 

Price (New York): 
Raw, wholesale •• ---------------_dol. per lb __ .056 .057 .056 .058 .059 .058 .059 .060 .060 .059 .057 .058 .058 
Refined: 

RetaiL __ ....•.•.•... ----------._._. _do __ .. .092 .093 .093 .093 .093 .093 .093 . 093 .093 .093 .093 .093 .091 
Wholesale .... ------------ ____ .. ______ do __ ._ .078 .078 .079 .078 .078 .077 .077 .077 .079 .079 .079 . 078 .079 

Tea, imports __________________________ thous. of lb __ 7,606 8,128 9, 774 7,465 8,411 6,129 7,877 8, 443 7, 702 9,327 6, 289 7, 910 

TOBACCO 
Leaf: 

Production (crop estimate) ___________ mil. of lb, __ ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- '1, 990 ---------- ----------
Stock, dealers' and manufacturers', end of quarter, 

totaL ___ ---------------------------mil. of lb._ ---------- 3,851 ---------- ---------- 3, 509 ---------- ---------- 3, 690 ---------- ---------- 3,879 3 3, 733 
Domestic: 

Cigar leaf.--------_-------------------- do __ .. ---------- 345 ---------- ---------- 367 ---------- ---------- 330 ---------- ---------- 316 3 340 
Air-cured, fire-cured, flue-cured, and miscel-

3,350 2, 970 3, 206 laneous domestic ________________ mil. of lb._ ---------- ---------- ---------- ---------- ---------- ---------- 3, 403 '3, 232 
Forei~ grown: 

22 23 20 8l~~1~'::ttobacco~:::::::::::::::::::::~~:::: ---------- ---------- ---------- ---------- ---------- ---------- ---------- 19 3 21 
134 ---------- ---------- 149 ---------- ---------- 134 ---------- ---------- 141 '140 

Exports, including scrap and stems ____ thous. of lb._ 36, 167 25,155 22,249 20,400 33,402 30,063 61,875 76,768 55,781 37,675 50, 151 41,513 
Imports, including scrap and stems ...•....•. do .... 6, 713 9,287 6, 905 7,521 8, 217 6, 606 9,088 7, 483 7, 261 6, 903 4, 758 7,328 

Manufactured products: 
Production, manufactured tobacco, totaL .. do .... 17, 576 20,880 18,729 20,591 21,740 16,625 22,986 22, 565 22,434 19,675 17,119 19,913 

Chewing, plug, and twist. _______________ do ____ 6, 768 7, 618 6, 940 7, 226 8, 558 6, 918 8,839 8,345 7, 774 7,&72 6,643 7,493 

~~~;~~~:::::::::::::::::::::::::::::::::~~:::: 7,548 9, 567 8, 535 10,120 9, 747 7, 311 10,308 10,579 10,997 9,055 6, 971 9,010 
3, 260 3,695 3,254 3, 246 3,435 2,396 3,838 3,641 3, 664 3, 547 3,505 3,409 

Consumption (withdrawals): 
Cigarettes (smali): 

3,168 3, 568 3,041 2, 680 Tax -free .. _____ .. _ ..•.•••.••..•••... millions __ 2,570 3, 172 3, 236 2,155 2, 777 2,215 2,432 2,685 29,292 
Tax-paid _______________________________ do ____ 25,024 31,448 27,307 30,691 32,849 25,806 35,347 31, 743 29.194 29,657 24,776 29,317 424, 088 

Cigars !large), tax-paid _____________ thousands .. 410,170 457,149 428,452 428, 35T 519,509 422,496 516,208 532, 446 534,274 508,626 386,169 465,178 19,286 
Manufactured tobacco and snuff, tax-paid 

20,490 18,392 22,869 22,674 thous. oflb •• 17,138 20,362 20,583 16,625 21,975 19,324 16,556 19,600 
Exports, cigarettes ______________________ millions .. 1, 237 1, 649 2,4461 1, 937 1,611 1, 449 1,476 

1. 720 I 1, 523 1, 341 1, 893 1,630 
Price, wholesale (composite), cigarettes, f. o. b., 

6.862 6,862 6.862 6.862 6.862 6. 862 6.862 6. 862 destination_ --------------------dol. per thous __ 6.862 6.862 6.862 6.862 6.862 

LEATHER AND PRODUCTS 

HIDES AND SKINS 

~orts, total hides and skins _________ thous. of!b .. 9,900 10,281 10,714 15,302 11,942 14,082 16,951 15, 569 16,028 16,499 18,503 14,126 ----------alf and kip skins _______________ thous. of pieces .. 67 67 58 47 44 23 118 145 120 116 110 83 ----------Cattle hides ____________ -------------- ______ do ____ 97 '125 85 53 103 27 35 41 47 77 172 84 ----------

1m 

Goatskins _______________ .... _______ .. ______ do ____ 2, 722 '3, 276 3, 294 3,631 4,005 3,319 2,657 2, 312 2, 771 2,688 3,041 3,018 ----------Sheep and lamb skins ______________________ do ____ 925 991 1, 477 2,629 965 '2, 726 4,076 3, 276 2, 571 2, 723 1, 811 2,088 ----------
rices, wholesale (Chicago): 
Calfskins, packers', 8 to 15lb .. _______ dol. per lb __ .385 .421 .422 .414 .398 .385 .410 . 421 .425 .425 .445 . 412 .450 
Hides, steer, packers', heavy, native _______ do ____ .229 .209 .200 .213 .214 .209 .238 .246 .244 .245 .232 .229 (') 

p 

LEATHER 
p roduction: 

Calf and kip _____________________ thous. of skins __ 886 947 766 797 877 571 867 831 886 '861 937 847 ----------Cattle hide _______________________ t.hous. of hides .. 2,124 2,163 1,891 1, 942 1, 976 1, 566 1,982 1,959 1, 870 '1,868 1, 999 1, 951 ----------Goat and kid _____________________ thous. of skins .. 2, 982 3,457 2,859 2, 764 3,018 2,364 2, 730 2,997 2, 956 2, 747 2, 787 2,890 ----------Sheep and lamb ____________________________ do .... 2, 537 2,463 2,154 2, 214 2,419 1,834 2,619 2, 532 2,694 2,691 2,134 2,405 ----------
xports: 
Sole leather: 

E 

Bends, backs, and sides ___________ thous. of!b __ 466 189 6 56 93 87 70 92 60 9 25 122 ----------Offal, including belting offaL _____________ do ____ 890 704 185 151 116 106 73 49 41 6 31 240 ----------Upper leather ____________________ thous. of sq. ft.. 6,314 6,035 3,329 3, 113 '3,203 2, 906 3,462 2,886 3,938 2,882 4,016 4,014 ----------
rices, wholesale: 
Sole, bends, steer, f. o. b. tannery ____ dol. per lb .. .657 .592 .578 .578 . 568 .564 .555 . 559 .559 .549 .549 .582 .549 
Chrome calf, black, B grade, composite 

dol. per sq. ft •. 1.036 1.030 1.025 1.023 1.024 1.016 .975 .977 .975 .975 .988 1. 008 .991 

p 

r Revised. 
1 Corrected monthly figures are not available; January-July 1949 total (including revisions for January and February) is 218,055 short tons. 
2 December 1 estim,te. a Quarterly average. 'No quotation. 
• Revisions for January are included as follows: Cuban stocks, raw, 339,000 Spanish tons; deliveries (short tons)-total, 563,394; for domestic consumption, 558,519; for export, 4,876. 
ci"This series continues data in the 1942 STATISTICAL SUPPLEMENT to the SURVEY; there were no shipments for 1942 to 1947 except for January, February, ano 1\fay 1942 (12,136, 1,120, and 

e,618short tons, respectively). Data for January-July 1948 are shown on p. S-30 of the October 1949 SURVEY. 
NOTE FOR LUMBER SERIES, p. S. 31.-Exports of sawmill products for 1948 have been adjusted to exclude box shooks, in accordance with the revised commodity classification effective 

January 1949. Revisions for January-July 1948 are shown in a footnote on p. S-38 of the October 1949 SuRVEY. 
Minor revisions for total lumber production, shipments, and stocks for 1946-47 (since publication of the 1949 STATISTICAL SuPPLEMENT) are available upon request. Revised data for tot.1l 

lumber for January-July 1948 and revised data for Western pine for January 1947-March 1948 are also shown in the above-mentioned note. 
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LEATHER AND PRODUCTS-Continued 

LEATHER MANUFACTURES 

Shoes and slippers:§ 
37,626 35,098 32,987 44,969 38,208 34,141 37,950 Production, totaL _______________ thous. of pairs __ 37,089 44,818 38,509 41,538 '33, 490 ---------

Shoes, sandals, and play shoes, except athletic, 
34,180 41,266 34,262 31,429 28,845 38,926 34,858 31,225 '26,850 30,053 33,364 totaL ______________________ thous. of pairs __ 34,152 ---------

By types of uppers:d' 
31,697 38,037 31, 171 28,018 32,622 35. 6.'l0 32,293 29,474 25,457 28,281 30,942 All leather __ ------------ _____________ do ____ 26,360 ---------Part leather and nonleather __________ do ____ 2,506 3,183 4,454 3, 351 5, 911 2,580 3, 405 2, 660 1,802 1, 617 1,834 2,947 ---------

Bifj~.~~~-----------------------------do ____ 8,141 9,623 7, 790 7, 283 8, 431 6,383 8, 702 8,409 8,249 '7, 205 8,033 8,077 ---------Youths' and boys' ___________________ do ____ 1,077 1,407 1, 209 1, 217 I, 639 1,464 1, 797 1, 710 1, 608 !, 131 1,274 1,393 ---------Wornen's ______________________________ do ____ 17,151 20,818 17,537 16,149 16,748 15, 234 20, 791 18,052 14,818 '12, 211 13,289 16,607 ---------
~isses' and children's ________________ do ____ 4, 629 5,634 4,497 3, 956 4, 267 3, 541 4, 782 4, 156 3, 941 '3, 736 4, 316 4, 357 ---------Infants' and babies' ___________________ do ____ 3,182 3, 784 3,229 2,824 3,067 2, 223 2, 854 2, 531 2,609 '2,567 3,141 2, 931 ---------Slippers for housewear ___________________ do ____ 2,497 3,068 2, 931 3, 212 3, 877 3, 706 5,476 6,067 6,379 '6, 149 3,653 4,099 ---------Athletic. _______ -------------- ____________ do ____ 227 261 216 246 255 221 306 299 304 '266 222 255 ---------

Other footwear ___ -----------_--------- ___ do. ___ 185 223 217 211 225 215 261 314 300 225 213 231 ---------Exports. ___________ ------ __ --------- ______ _do ____ 
Prices, wholesale, factory, Goodyear welt, leather 

341 358 •393 323 287 334 527 406 •409 365 348 369 ---------

sole: 
Men's black calf oxford, plain toe .. dol. per pair __ 9.6fl3 9.653 9.653 9.653 9.653 9.653 9.653 9.65.) 9.604 9. 555 9. 555 9.633 9. 555 
~en's black calf oxford, tip toe ___________ do ____ 6. 750 6. 750 6. 750 6.600 6.600 6.600 6.600 6.600 6.600 6.600 6.600 6.650 6.600 
Women's black kid blucher oxford _______ do ____ 5.150 5.150 5.150 5.150 5.150 5.150 5.150 5. l!iO 5.150 5.150 5.150 5.150 5.150 

LUMBER AND MANUFACTURES 

LUMBER-ALL TYPES 

Exports, total sawmill productst _________ M bd. ft__ '51, 731 54,161 '49,838 59,784 60,234 44,549 61,796 '74, 533 '52, 514 '62,046 44,529 I 55,095 ---------Imports, total sawmill products ______________ do ____ 98,673 123,435 103,852 117, 351 121, 115 '100, 173 '123, 729 '146, 878 170,493 '200,847 173, 518 131, 187 ---------
National Lumber ~anufacturers Association: 

2, 874 Production, totali--------------------mil. bd. ft._ 2, 057 2,658 2,613 2, 731 2, 778 2,432 2,938 2, 790 2, 947 2, 956 2,669 2, 387 

Sh~T~~;~{~~:~~~~~~~~~~~~~~~~~~~~~~~~~~=~=~~~~~-
450 568 377 414 426 413 471 469 501 538 654 491 633 

1,607 2,090 2, 236 2,317 2, 352 2,019 2,468 2, 405 2,289 2, 409 2, 302 2,179 1, 754 
1, 946 2, 533 2,625 2,653 2, 729 2,371 2, 901 2, 951 2, 903 3, 209 2, 985 2,669 2,633 

378 463 407 406 368 379 450 478 500 603 656 472 697 
1, 568 2,070 2,218 2, 247 2,361 1, 992 2,451 2,473 2, 402 2,606 2,329 2,197 1, 936 

Stocks, gross (mill and concentration yards), end 
7, 515 7,679 7,671 7, 743 7, 776 7,914 7, 851 7, 777 7,306 7, 279 7, 652 of month, totalt __________________ rnil. bd. fL. 7, 859 7, 028 

:o~~~';;gg~t_i:_~ ==:::::::::: :::::::::::::: :~g:::: 2, 406 2,512 2,482 2,490 2,548 2, 582 2, 603 2, 594 2, 594 2, 529 2, 542 2,518 2,478 
5,109 5,167 5,189 5, 253 5,228 5, 277 5, 311 5, 257 5,183 4, 777 4, 737 5,134 4, 550 

SOFTWOODS 

Douglas fir: 
25,943 28,914 24,231 29,617 27,606 31,062 42,275 24,305 27,382 Exports, total sawmill products ________ M bd. ft._ 20,594 30,784 18,685 

------~--Sawed timber ____________________________ do ____ 12,326 17,407 11,837 4, 307 9,681 4,852 5, 474 9,054 5, 008 7, 884 3,882 8,307 ---------Board\planks, scantlings, etc ___________ do ____ 13,617 11,507 12, 394 25,310 17,925 15,742 25,588 33,221 19, 297 22,900 14,803 19,076 ---------
Prices, w olesale: 

Dimension, No.1, common, 2" x 4" x 16' 
67.815 68.310 68.310 68.310 67.568 63.896 62.720 65.569 dol. per ~ bd. ft __ 64.680 62.720 62.720 63.210 64.484 

Flooring, Band better, F. G., l" x 4", R. L. 
dol. per~ bd. ft __ 133.650 128.700 127.958 122.562 118.058 114.660 114.660 114.660 108.780 105.448 104.860 118.884 102.900 

Southern pine: 
539 738 660 725 690 913 842 765 Order~, new __________________________ rniJ. bd. ft __ 697 711 627 709 714 

Orders, unfilled, end ofmonth _____________ do ____ 282 307 276 261 228 247 340 372 374 304 253 296 291 
Production _____________ -- __ -------- _______ _do ____ 598 706 661 728 703 670 744 782 701 760 756 709 703 Shipments ______________________ ------ _____ do ____ 560 713 691 740 723 678 820 810 763 781 678 715 676 
Stocks, gross (mill and concentration yards), end 

1, 809 1, 802 1, 772 1, 760 1, 740 1,656 1, 628 of month ___________________________ rnil. bd. fL 1, 732 1,566 1, 545 1, 623 1, 700 1,650 
Exports, total sawmill products--------~ bd. ft._ 9.299 11,390 7,346 10,202 9,848 9,028 9, 218 8, 869 8,380 9, 226 7, 925 9,151 ---------Sawed tirnber ____________________________ do ____ 3,218 4,330 2, 930 3, 797 3,457 3,016 2, 737 2, 488 2,376 3, 298 2, 791 3,083 ---------Boards, planks, scantlin~s, etc ___________ do ____ 6,081 7,060 4,416 6,405 6, 391 6,012 6,481 6, 381 6, 004 5, 928 5,134 6,068 ---------Prices, wholesale, composite: 

Boards, No.2 common, 1" x 6" or 8" x 12' 
64.167 62.001 60.380 59.033 63.326 dol. per~ hd. ft __ 65.400 59.479 61.173 64.311 65.008 65.467 63. 055 65.765 

Flooring, Band better, F. G., J" x 4" x 12-14' 
148.409 146.650 144.513 142.865 139.374 136.484 138.542 dol. per M bd. fL_ 139.200 139.583 140.256 140.256 142. 064 141. 114 

Western pine: 
Orders, new __________________________ rnil. bd. ft__ 306 457 545 568 684 643 673 693 643 630 624 567 461 
Orders, unfilled, end of month ____________ _do ____ 531 466 492 498 539 607 629 699 734 759 767 609 757 Productiont. _______________________________ do ____ 238 381 579 619 712 628 721 627 617 563 477 533 264 Shipmentst. ______________________________ .do ____ 288 400 523 56! 643 578 655 626 610 627 569 532 405 Stocks, gross, mill, end of month ___________ do ____ I, 548 1, 529 1, 586 1, 644 1, 713 1, 763 1,829 1, 840 1,847 1, 724 1, 632 1,688 1, 491 
Price, wholesale, Ponderosa, boards, No. 3 corn-

67.48 66.80 65.84 65.20 mon, I" x 8" ______________ dol. perM bd. ft__ 68.05 62.54 59.21 57.02 57.56 58.00 59.18 62.89 60.37 
West coast woods: 

Orders, new __________________________ rnil. bd. ft __ 621 770 705 642 646 612 794 813 790 878 776 724 919 Orders, unfilled, end of month ___________ .:_do ____ 610 650 584 524 403 476 570 582 607 573 517 554 800 Production _______________ --------- _________ do ____ 577 761 743 709 683 513 735 725 723 824 820 695 575 
Shipments ____________ --- __ - ____ ------_- __ _do ____ 559 743 760 701 751 534 720 778 769 922 832 718 636 Stocks, gross, mill, end of month ___________ do ____ 940 979 981 984 904 903 936 899 890 643 631 888 567 

SOFTWOOD PLYWOOD 

Production ________ thous. of sq. ft., ~11" equivalent__ 143,180 176,061 153,516 154,677 151,386 96,538 169,274 168,747 176,197 176, 501 •179,876 155,353 168,257 Shipments ___________________________________ do ____ 133, 192 179,021 158,279 152,137 160,856 102,578 172,478 169, b32 178,764 180,945 '186, 030 156,829 161,996 Stocks, end of month ________________________ do ____ 84,534 81,526 76,148 77,811 68.742 62,947 59,756 58,881 55,984 51,316 '44, 941 66,540 52,835 

HARDWOOD FLOORING 

Maple, beech, and hirch: 
3,950 3,400 4,299 Orders, new ___________________________ M bd. ft __ 4,025 5,000 4,275 4,200 4,300 4, 800 4, 525 4, 325 4, 215 5,400 

Orders, unfilled, end of month ____________ _do ____ 8, 750 7, 575 8, 500 7,325 6,872 6, 875 6,300 6, 6CO 6,850 7, 125 5, 900 7, 331 7,225 
Production ___________ ------------------- __ do ____ 4,200 5,000 4,175 4,275 5,246 4, 650 4, 900 4, 325 4,175 4, 375 4, 450 4,498 4, 225 Shipments ____ --------- __________________ .do ____ 3, 700 5, 200 3, 950 3,675 4,651 4,000 4, 550 3, 950 4, 575 4,200 4, 250 4,217 4,225 Stocks, mill, end of month _________________ do ____ 7,850 8,550 7, 725 8,000 8,843 9,300 9, 700 10,150 9,650 10,000 10,025 8,924 9,925 

' Revised. • Preliminary. 1 Includes revised data for January, 45,423 M bd. ft. 
§1948 data for production of shoes and slippers have been revised; revisions January-July are shown in the September 1949 SURVEY on p, S-31. 
d'The figures include a comparatively small number of "other footwear" which is not shown separately from shoes, sandals, etc., in the dilltribution by types of uppers; there are further 

small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available 
by types of uppers. tSee note at the bottom of p. S-30 of this issue regarding revised lumber series. 
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LUMBER AND MANUFACTURES-Continued 

HARDWOOD FLOORING-Continued I 
Oak: 

Orders, new_. _________________________ M bd. ft._ 50,086 61,264 54,156 58,749 56,876 62,722 78,066 87,382 85,525 74,615 71.891 66, ~49 85,965 
Orders, unfilled, end ofmonth _____________ do ____ 32,964 34.744 34,933 31,879 31,908 30,229 3.5, 029 47,846 55,918 55,715 61,488 40,420 75,816 Production __________________ .... ______ .. _do ____ 54,460 65,504 fil, 441 64,409 66, 584 58,250 70,606 71, 309 72,162 72,953 69,066 65,732 71,038 Shipments ___________________ .. _______ .. ___ do ____ 51,204 64,869 i 60,360 61.803 62,825 61, 691 73,266 74,M5 77, 453 74,818 66, 118 65,446 71,637 
Stocks, mill, end ofmonth _________________ do ____ 58, 151 58,786 i 59,867 I 62,473 66,232 62, 791 57, 135 53,879 47,202 44,201 47, 149 56,063 45,612 

I I 

METALS AND MANUFACTURES 

IRON AND STEEl~ 

Forei!ffi trade: 
Iron and steel products (excl. advanced mfrs.): 

407,025 i .521, 5531 
Exports, totaL .... _________________ short tons __ 

1 a~g:m' 56.5, 140 553.696 ' 599,093 507.212 509,644 255,787 187,451 372,573 4~~:~~~ i·::::::::: I~~~~fs, -t'ots:C::::::::::::::::::: :: :::::g~: :::! 12,244 33,217 53, 114 i .50, 866 184,052 27,342 22, ·133 20,222 17,557 18,189 
29~. 209 298,844 184,289 161, 729 109, 133 56,133 50.667 t9,:m 25, 246 '73, 552 84,769 13(i, 7.1~ i 

Scrap __________________________________ do_ I 199,846 239,226 118,839 127,675 91,838 52,3.59 43,207 5, 618 17,086 11,924 18,930 91,083 ' 

Iron and Stee~ Scrap 

Consumption, totaL ____ .. ____ thous. of short tons __ 5,~46 5, 925 5, 223 4, 968 4,398 3,800 4, 7.56 4, 531 I, 664 ~- 401 5. 320 I 4, 599 ' 
Home scrap _____________________________ ... do ____ 2, 658 2, \!76 2,n2 2, 719 2, 500 2, 241 2, 747 2, 658 765 I, 795 2, S24 2. 460 
Purchased scrap ___________________________ do ____ 2,688 2, 949 2, 501 2. 249 1,898 I, 559 2,009 1, 973 899 !, fl06 2. 4\!(\ 2, 1~9 

Stocks, consumers', end of month, totaL _____ do ____ 5, 882 5, 842 5, 771 5, 745 5,824 5, 748 5, 351 4, 824 5, 340 5, 497 5. 718 5, fl~1 
Home scrap _____________________________ ... do ____ 1, 403 1, 466 1, 555 1,626 I, 751 1, 820 1, 789 1, 531 1, 737 1, 693 1, 642 1, 02o Purchased scrap ___________________________ do ____ 4, 479 4,376 4, 216 4,119 4,073 3, 928 3, 563 3, 293 3,603 3,804 4,076 4,001\ 

Ore 

Iron ore: 
All districts: 

Production ________________ thous. of long tons __ 2,882 4, 335 9, 889 11, 8!\5 12,923 ' 12,757 11,986 10, 164 '7, 709 2, 049 2, 816 7, 0~2 
Shipments ____ .. ___ ... __________________ .do ____ 1, 610 2, 799 10,910 12,549 13, 7!'i0 13.696 12,582 10,421 I, 59! 2,079 1, 649 7,042 
Stocks, end ofmonth _____________________ do ____ 8,107 9, 643 8, 623 7, 939 7, 112 I 6,172 .',57!\ 5,319 4, 456 4, 407 '5, 575 6, 647 

Lake Superior district: 
Shipments from upper lake ports _________ do ____ 0 499 8, 868 11, t\.\6 12. 1G2 12, 7f>S 11,315 9,461 I, 57.5 I, 103 171 5, 798 
Consumption by furnaces ________________ do ____ 6, 992 7, 73.51 7, 322 7, 277 f>, 249 5, 258 5, 711 5, 541 877 3, 520 6, 760 5. 903 6. 740 Stocks, end of month, totaL _____________ do ____ 24,981 17,308 17,803 21.508 27, mJ6 :l5, 064 40,811 45, 35!\ 47,017 44,786 38,629 :12,739 32,004 At furnaces .. ----------- _______________ do _____ 21, 811 15,050 15. 770 I 19,273 24. \157 31. 49o :l6, 084 39,346 39, li8.5 37,848 32,544 28,470 26.710 On Lake Erie doeks ____________________ do ____ 3,170 2, 258 i 2, 033 2, 2:l5 2, 739 3, 571 4, 728 6,010 7,432 6, 939 6, 08.1 4, 2!\8 5, 294 Imports ______ --------------- ______________ .do ____ 391 386 ' 5ti0 650 642 94fi I, 025 968 461 654 348 617 

Manganese ore, imports (manganese content) 
55 48 38 37 60 46 thous. of long tons __ 42 50 44 67 89 52 

Pig Iron and Iron Manufactures 

Castings, gray iron: 
Unfilled orders for sale ______ thous. of short tons __ 1, 857 1,539 1,446 1, 243 1,087 1,032 1,048 980 955 939 892 1, 26.\ 914 
Shipments, totaL------------------- _______ do ____ 987 1,075 929 867 906 697 872 881 716 719 862 879 913 For sale __________________________________ do ____ 535 567 467 439 455 342 446 459 398 395 440 460 449 Castings, malleable iron: 

22,204 24,307 21, .12" I Orders, new, for sale __________________ short tons __ 26, ~99 11,629 23,560 24,147 20,861 26,828 25,392 26,723 34,719 34,390 Orders, unfilled, for sale ___________________ .do ____ 118,318 102,379 94,9.58 78,944 69,865 70,796 61,330 57,512 54,322 .15, 79.5 60, R35 79,287 62,307 Shipments, totaL __________________________ do ____ f)i), 744 72,052 61,329 54,.572 59,597 44, 31)0 .58, 121 60,488 57, 1.10 49,439 57,379 59, 42(i 62,874 For sale ________________________________ .. do ____ 35,074 38, 143 31, '728 27,643 32,539 23, 216 30,327 30,646 28,582 25, 250 29,679 30,914 32,918 Pig iron: 
Production __________________ thous. of short tons .. .5, 223 5, 820 5, 531 5, .117 4, 819 4, 173 4,477 4, 350 612 2, 722 5, 231 4, 517 5, 294 Consumption ______________________________ do ____ 5,135 5, 771 5, 40() 5, 290 4, 573 4,054 4, 604 4, 495 753 2, 773 5, 215 4, 469 
Stocks (consumers' and suppliers'), end of month 

1, 295 1, 350 1, 525 I, 775 1,847 thous. of short tons __ 1, 942 2, 013 2, 230 1, 616 1,446 1,499 1, 650 
Prices, whol~sale: 

Composite ___________________ dol. per long ton .. 47.67 47.67 47.55 46.62 46.62 46.62 46.62 46. f\8 46.68 46.68 46.68 46.98 46.68 Basic (furnace) __________________________ do ____ 46.00 46.00 46.00 46.00 46.00 46.00 46.00 46.00 46.00 46.00 46.00 46.00 46.00 Foundry, No.2, f. o. b. Neville Island __ .do ____ 46.50 46.50 46.50 46.50 46 .. 50 4G. 50 46.50 46.50 46.-10 46.50 46.50 46.50 46.50 

Steel, Crude and Sem.hnanufactures 

Steel castings: 
Shipments, totaL .... _________________ short tons __ 135,042 138,889 119,953 106, 178 116,052 78,710 89,964 86,502 70,690 76,437 84,508 103,625 88,821 For sale, totaL __ --------------- ________ .do ____ 99, 425 102,027 83,277 75,537 84, 112 50,124 59,412 55,853 48,263 50,68.5 53,079 72,108 57,996 

Railway specialties------------------ ___ do ____ 32,545 30,313 23,834 22,165 26,940 14,625 13,348 11,823 8, 964 7, 270 9,258 19,415 9, 298 Steel forgings, for sale: 
Orders, unfilled, totaL ______________________ do ____ 539,717 504,142 464,782 411, 601 376, 761 348,239 311,923 294,240 280, 291 286,897 307,656 391,410 327,035 Drop and upset_ _________________________ do .... 439,790 410, 248 379,673 338,912 310,182 293,206 257, 259 250,239 231,849 240, 71,; 253,816 323,746 280,023 Press and open hammer __________________ do ____ 99,927 93,894 85, 109 72,689 66, 579 55.033 54,664 44,001 48,442 46, 182 43,840 67,664 47,012 

ShE.~'!~!! tgt~t~ ~~ ~~~~ ~~~~~~ ~ ~ ~ ~~ ~~~~~~---_a~==== 111,217 120,035 104,305 91,775 100,756 70,129 95,794 88,417 81, 278 72, 81i9 78, 266 94,886 92,994 
79,758 85, 986 76, 116 67,580 77, 877 55,072 73,530 71,781 65,651 56,455 61,765 72,204 73,458 Press and open hammer __________________ do ____ 31, 459 34,049 28, 189 24,195 22, 879 15,057 22,164 16, 536 15,627 16,404 16,.501 22,682 19,536 Steel ingots and steel for castings: 

Production ________________ .. thous. of short tons __ 7, 481 8,388 7, 785 7,590 6,498 5, 779 6, 715 6,590 925 4, 216 '7, 717 6,489 7, 930 Percent of capacityf __________________________ .. 101 103 98 93 82 71 82 84 11 53 95 81 89 Prices, wholesale: 
Composite, finished steeL ___________ dol. per lb __ .0420 .0420 .0420 .0420 .0420 .0420 .0420 .0420 .0420 .0420 .0427 .0421 .0438 Steel blllets, rerolling (producing point) 

. dol. per long ton __ 58. 24 58.24 58.24 58.24 58.24 58.24 58.24 58.24 58.24 .58.24 58.80 58.29 59.36 Structural steel (Pittsburgh) __________ dol. per lb .. .0350 .0350 .0350 .0350 . 03.50 .0350 .0350 .0350 .0350 .0350 '.0353 .0351 .0375 Steel scrap, heavy melting (Pittsburgh) 
37.25 32.07 I dol. per long ton __ 39.50 26.60 23.25 23.00 21.00 21.00 27.75 29.38 31.38 31.00 30.(~) 

Steel, Manufactured Products I 
Barrels and drums, steel, heavy types: 

Orders, unfilled, end of month ________ thousands .. 7,582 7,693 6,693 6, 200 5,197 5,815 5,645 5,401 5,371 5, 298 4, 592 6,214, __________ 
Shipments_ .. ____ •. _______________________ .do._._ 1, 801 I, 917 1, 745 I, 921 2,087 1, 833 1, 990 2, 419 1, 712 1,682 1, 956 1, 926 ----------Stocks, end of month _______________________ do ____ 31 34 22 32 29 30 83 28 31 26 49 31 ----------

• Revised. 
tFor 1950, percent of capacity is calculated on annual capacity as of January I, 1950, of 99,392,800 tons or steel; 1949 data are based on capacity as of January 1, 1949, 96,120,930 tons. 
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METALS AND MANUFACTURES-Continued 

IRON AND STEEL-Continued 

Steel, Manufactured Products-Continued 

Can~. nwtnl, shipments (in terms of steel consumed), 
tot:ll . ~------------------------short tons .. 

Food _ ~-· ______________________________ do ___ _ 

s1~~~~~~ for-8~1.;-~~:::::::::::::::::::::: ~ ~~::::: 
Commercial closures, produrtion _________ millions .. i 
Crowns, production .. _____________ thousand gross __ 
Steel products, net shipments: 

TotaL .... -~ .................. thous. of short tons .. 
Bars, hot rolled-Carbon and alloy ....... do ... . 

Reinforcing ............. do ... . 
Semi manufactures _______________________ do ___ _ 
Pipe and tubes~-----------------~-----~--do ... . 
Plates~. __ ----------------- ............... do_ .. . 
Rails~~ ... ------------------- ............. do ... . 
8hrrts ___ ----------------------- ____ . ____ do ___ _ 
Strip-Cold rolleil .. _______________ ....... do ... . 

Hot. rolled ........................ do ... . 
8trurtura1 shapo3, lwavy _________________ do __ _ 
'!'in plate and terneplate~ ...... ~ ~ ..... ~ .. do._ 
V•lire and wire products __________________ do __ 

NONFERROUS METALS AND PRODU(:T~ 

Aluminum: 
Production, primary___ -~hort tons __ 
Imports. hnuxitr_ ___ _ _____ Jongtons __ 
Price, whoksa1P, scrap casting-s (N.Y.) 

dol. per IlL 
Aluminum fabricated products, shipments, total 

mil. of lbs .. 
Castings_-------------___ _ _____________ do ___ _ 
Wrou~ht proilucts, totaL ... ~----------- ... do .... 

Plate, sheet, and strip ______________ ~~--do ___ _ 
Brass sheets, wholesale price, mill. ..... dol. per lb .. 
Copppr: 

Proilnction: 
!vfine production, recoverable copper 

short tons .. 
Crude (mine or smelter, including custom in-

take) ______________ ~-- ______ short tons .. 
Hefined .............. ~ ~-- _ ----~- -~do ... . 

J)pJiverit>s, refined, donwstir _____________ do ___ _ 
Stocks, refined, end of month _______________ do ___ _ 
F.\{Wrts, refined and Inanufncturf's _________ do ___ _ 
Jn:ports, totaL........... -~----------do .... 

Pnrrfined, including serap_ _ ___________ do ___ _ 
Hefinoil ............. --~ -~-~---~~---do __ 

Price. wholesale,clectrolytir· (:\'". Y.) .. dol. per lb .. 
Lt>n<l: 

Ore (lead content): 
Mine production~----~ ~----~--short tons .. 
Ht>ccipts by smelters, domestic ore.~_~. do ___ _ 

Hf•fincd: 
Production, totald'. ~ ___ . ~. _ .............. do ... . 

Primary___________ . _________________ do ___ _ 
Rhipments (domestic) d' __ .~ .............. do ___ ~ 
Rtocks, enil of monthd' -------------------do __ _ 
Price, wholesale, pig, desilvcrizcd (New York) 

dol. per llL 
Imports, total, except rnfrs. (lead cont<'nt) 

short tons._ 
Tin: 

Production, pig _____ ·--- _______________ long tons_ 
Consumption, pig---··------··------------ ___ do_ 
Storks, pip:, end of month, total§ ___________ do 

OovcrnmPnt§. ____ ~ ______ .. _ .... do~_ .. 
IrHlustriaL _______ ---------- _____________ do ___ _ 

Imports: 
Ore (tin content) -----~------------------do .... 
Bars, blocks, pigs, r-tc _________________ . __ do __ 

Price, wholf'sale, Straits (N. Y.)_ ____ dol. pcrlh. 
Zinc: 

Mine production of recoverahiP zinc __ short tons __ 
Slab zinc: 

Production___________________ do ___ _ 
Shiprn<'11ts, totaL ________________________ do ___ _ 

Domestic _____________ ~ ---~- ________ do I 
Stocks, end of month ... ~--- ___ ........ do:::: 

Price, whole-sale, prime West(~rn (St. Lonis) I 
doL per lb .. 

Imports, totpJ (zinc ~ontent.L _________ short tons __ 
.For smPltmg, t'('fimng, and C'xport_ _______ do ___ _ 
J'or domestic consun1ption: 

1 
Ore (zincconteutL ~-------------~ _ ~do _ 

:~~~:;~~=· :: .. A,~-~;~;~~-~;~cEP~1

" ~~ 
ELECTJUC 

Boilers, radiators and convectors, ca." I iron: 
Boilers (round and square): 
Shipments~.-~ -----~-----------~thotlS. oflb .. 
Stoeks, end of month ________ ............ do ... . 

Radiation: 
Shipments ...... ___ ............ t.hous. of sq. ft.. 
Stocks, end of month .................. ~ .. do ... . 

190,755 
126,377 
fl4, 378 

163,389 
833 

22,316 

5, .520 
655 
133 
:'08 
584 
590 
17~ 

I, 36.5 
!50 
lltl 
359 
300 
404 

49, 749 
175, 704 

. 1022' 

187. ~ 
2i. 2 

110.0 
80. 7 
. 34fi 

56,576 

76, 941 
80, 275 
97,861 
83, 841 
10, 653 
59, 160 
27, 861 
31.299 
. 2:::~o 

32,562 
32. 285 

44. 751 
42,2.\4 
41, 652 
38, 514 

. 2150 

30,859 

3, 545 
4, 461 

39, 827 
2.}, 199 
14, 62H 

2. 443 
2, !'i2(i 

1. o:JOo I 
52, 963 

69.193 
68, 522 
60, ~27 
21,100 

.1750 
13,044 

2, 211 

5, 0141 
.o, 819 

8, 239 
90, 152 

1,823 
9, 226 

208,188 
131,004 
77. 184 

172,320 
905 

25,496 

6,306 
757 
!50 
308 
721 
ll84 
207 

I. !i62 
170 
169 
394 
333 
451 

54,852 
254, 512 

.0847 

152.9 
27.5 

12-5. 4 
92.4 
.345 

77,906 

97, 123 
88,165 

113, 154 
68,450 
15,415 
64.414 
31.822 
32,.092 

. 2~18 

39,714 
43,558 

5:1.947 
51. ;n:~ 
28. 368 
.~6. 737 

33, 250 

3,382 
4, 723 

41,602 
27,903 
13,699 

3. 174 
:..:. 79fi 

LO:JOO 

62. 049 

7R, 121 
71.017 
!iL:J81 
28, 204 

.1706 
21,213 
4, 090 

7, 606 
s~. !)17 

7, 127 
100, 759 

I, 412 
11,896 

204,353 
126,898 
77.455 

169,194 
7f\8 

23,408 

5. 597 
677 
141 
223 
635 
619 
199 

1, 437 
144 
!55 
375 
295 
365 

54,076 
180. 765 

.0702 

129.5 
23.8 

105.7 
73.1 
. 331 

72,568 

91,589 
93, 873 
76, 134 
76,494 
11,248 
48,457 

'27, 040 
21.326 
. 2I4.\ 

36,979 
38,715 

50, 150 
48,957 
I6, 743 
72, 347 

. 1515 

26,430 

3, 066 
4, 228 

43, 322 
:l1, !Hi 
12,206 

4. 205 
8, 49:3 

1. o:!OO 

59. IS.\ 

75. 921 
,\:J. 143 
:t~. \)4~ I 

.00.982 

~ 1406 
20, Qfi(j 

5, 447 

7, 904 
fl. 62.5 

6,042 
105, 574 

I, 305 
13,833 

230, 167 
147, 80S 
82. 359 

1o9, 021 
7'l7 

23,422 

5, 235 
597 
134 
202 
618 
590 
193 

I. 330 
132 
142 
378 
292 
'l38 

56,909 
182, 760 

.0630 

110.4 
21.4 
89.0 
56.9 
. 29.5 

67,343 

81,258 
98,139 
32, 566 

128, 441 
14,910 
46, 548 
19.044 
27, fi04 
• 177G 

3G,ni 
38,347 

.~1. 1)0.5 

.\I, 206 
19,792 
94, 132 

. 1372 

48. 73! 

3, 241 
4, 186 

4I, 130 
30, 550 
10, 580 

:J, 801 
4. 210 

1.0300 

55. 925 

77,.\37 
52.689 
;;.;, 564 
75,830 

.1188 
36,484 
9, 025 

19,868 
7. !i9I 

8, 528 
112, 1!.1 

I, 510 I 
14,803 

303,921 
208, 633 
9fi, 2~R 

25H, 026 
779 

27, 559 

5, 177 
564 
141 
139 
623 
517 
211 

I, 3.\!i 
121 
J.\0 
327 
3B7 
347 

54,184 
262,247 

. 0605 

103.9 
23.3 
80.7 
48.1 
. 276 

61, 314 

72,051 
92, 118 
45,653 

166,925 
17, Oli6 
46 .• 570 
20. 221 
26.:\49 

. 1n:l4 

36, OG9 
36, 654 

4(i, 429 
4fi, 4flfi 
:1o. 011 

100,117 

. I200 

71, f\61 

3, 346 
4, 161 

43,431 
33. 704 

9, 727 

2 108 
4:019 

J.(l:J(I() 

54.271 

n.nsg 
nn, 1100 
4·1. o20 
.S2, 1}19 

~ ll!lli5 
;{(I, 5:34 

G. Si:~ 

15 0113 
s: niik 

13. !55 
109. 624 

2, 22I 
13,706 

I 

I 

' 

314.372 489,794 
2I9. Ofl7 38:l, 603 

Wi,:JO,"i 
! 

J[)fi, 191 
2~2. 977 H4, 976 ! 

74fi 920 : 
26,984 29,709 

4, 535 4, 918 
432 465 
125 156 
125 1 136 
550 I 648 
464 481 
182 196 

1. 290 I. 377 
76 101i 

125 153 
290 300 
418 322 
241 334 

!i5, 777 52, 00! 
182, 171 27fJ, 727 

. 0575 . 06.\J 

90.4 104.2 
18.6 24.0 
7L 7 80.2 
42.8 49.3 
. 277 . 282 

56,735 55,851 

62. 449 62.279 
85. f>38 8.\, 577 
45,m6 90,739 

212,817 217, 167 
10.349 8, G05 
33. 82\l 45. 372 
14. 4I4 24.372 
19, 41!) 21. ono 

. 1 iOii . 17:l3 

29, 778 33,852 
32,126 32, 255 

:J9. 282 39.302 
:18.:332 37. 754 
34, ><94 31i, 059 
9·1, 201 76, 782 

.13.16 • 1[)03 

9. 287 30,856 

~. 129 ~. ~07 
3, 990 tJ. 0-15 

40, fliH 01.11'' 
;q . I ~I t; 21. ';'0:) 

9, fl;t{ ~), 71 :~ 

2. 210 2, :~:)2 
:1, :ns ti,-1:14 

Lo:JOO 1. o:;oo 

10. 25o 45,068 

74. !)69 7:3.819 
72. 0~0 74. :J:l9 
02. 4·t3 fiS, fi59 
~-"· 408 84,888 

.o9:l6 .1000 
21. 113 24, 7.}(\ 

.o. (i(i9 3, 839 

·"- 747 9, 941 
9. G97 10.976 

14,265 27.270 
101.842 89.724 

2, 747 4,130 
12. 068 10.485 

r Revised. P Preliminary. c?Heginning July 1949, figures rxclude data for one secondary pla.ut included pre,·iously. 
§Government stocks represent those available for industrial use. 

i 

4If>, 974 285,644 
~12,538 188, 0(12 
w4. 4:ln 97,5.\2 
371, (i9] 252, 522 

910 874 
25,511 19,936 

5, 236 935 
524 89 
162 3I 
125 18 
G55 I21 
407 f>I 
ln2 12 

1. 4H7 316 
122 64 
179 38 
309 R 
394 8I 
386 7I 

49,742 45,790 
245,978 252, 43I 

. 0725 . 0737 

123.4 135.3 
27.6 29.1 
95.8 106.2 
ti.\.3 75.9 
• 282 . 282 

58,013 60,108 

64,870 69,0.12 
79,949 86.882 

I03. 115 I08, 192 
I9:l, 890 104, 464 
14, 2I4 9,388 
38,177 37, 23I 
1.1. 745 25.102 
22. 432 I2. 129 
. I733 I .1733 

30.549 29, n4 
30, lfil 29, 497 

35.924 47, 2IO 
34,928 46, 2-10 
29.566 I 23. 738 
6I, 433 (ifl, 005 

. 1505 . 1342 

19.240 28,159 

3. 171 3. 24fi 
4, 8:)2 2. 411 

:w, 2R7 32.1170 
211.873 I 22. -103 

9. 414 0, fifi7 

:l, 284 4. 8\l!) 
f), 4[)8 7, 5fi8 

1.0209 . 9572 

41.887 38.823 

70. 31>8 64. 399 
70. 228 51, 7nt 
no. :171 4:3. 9!181 
S5, 028 97, fi(l() 

.1001 . 0932 
2:l. 198 20,547 i 

1. (i92 1, I 0!1 ~ 

s. 2fi:l 4, 931 1 

1:3,241 14,507 1 

33, s:l9 36,989 
74, S<i:~ 61, 511 

5, 31l3 5,970 
8,548 6,491 

S-33 

1

1950 

Novem-~-Dec,em-1 Monthly -;anna y-
bcr ber average r 

227,359 2!9.12fi 273.077 ----------
!50, 987 146, tn5 1~8. 453 ------
70, ~72 72. 5!1 84. (;24 ·-- ~ - ~ 

198, O:l4 184, 925 237, ]42 -·--- --
811 831 S:l8 951 

19,554 16,767 23, 7!1 21, 365 

3, 297 5, 4!1 4. 842 -------- --
32.1 600 5:l5 ------ ---
125 13R J:ll --------
104 220 188 ---------
400 65~ 578 --------
290 519 480 --------
31 I-n 1.\7 ---------

990 1, .1nr; 1. 294 -------
78 J:J7 122 ------
90 IH4 140 ·----

215 34I 306 -------
246 326 308 ------
268 419 338 ------

35. R65 4I. H\1 50,290 ---------
243. 748 259.203 224. 0!4 --- - ~ 

. 077-5 .0775 .0776 . 0775 

107.1 !19. 8 12L9 129. ,\ 
26.3 26.8 25.4 2K~ 

80.7 9.1.1 96.5 100.7 
54.1 6L 2 65.8 68.5 
. 286 . 287 .303 . 2R'2 

62,243 62,565 61,783 71.449 

80.598 , so. :l\JO 75,670 85, 612 
92.602 94.947 88,039 95,229 

117. 133 107. (,()2 85.996 111, Gos 
139,199 Jl(), 027 138,231 101, Oill 

J:J. 076 25.049 16,219 ------
4I. 781\ 59, Jl7 47,416 ---------

'21. 811 39,274 2·1, ;{~() --------
19, 975 19, 84~ 2:{, ():!:~ 

~ - ------
'.180f> '.1806 . 1920 .1820 

31.186 33.808 33. 669 36,3fi2 
36. 329 37.888 3.1. 010 3.\,o:l1 

49. 223 49. 743 46, 524 
48 .. \00 48.896 45,223 47.512 
37.779 23,486 31, ()1;, - ~ -··-· 
65.9.14 71, 4I2 69,691 ~ ~ 

.1252 .1200 .J.'i:lli .1200 

25,951 27,356 34, Gi2 --

3. 313 3. 081 3. 281 ·---

~. \125 4. !\fl,i) 4, 27:~ ~ - ·---

3fi, lfi5 3H. fi/7 37. Ufl7 
23. 129 22. 4.S2 2H, 17() ~ ~ -

12. 031\ 14. 2'1f• 11,7:31 ·-

4. I22 1. 7~3 3,1% ----- --
4. 881 2, 915 5,019 --------
.91Hl .s:loo . 9\oHi7 . 7593 

40. 112 41,087 48, fi57 43, 610 

(ifi. O;"i!) 71.327 72. ,=)()\} 69.948 
?:i. 702 fifl, 125 fiH, 3~15 82, 576 
6:l.S!i9 57.801 54.1121 li9. 020 
89.019 94. 221 67, 97,1"") 81.593 

. Ofl75 .O!l7-1 .1215 . 0971i 
28.-1.54 21,294 2:l, 811fl - - ~ - ~ 

9:l5 207 3, s:Ju ----

9. g:n 7.\06 9. 12R -- --
17.1i88 13,981 10. s:Js ~ ~ ~ 

25. 18.5 15.025 17. 191 ---- ~ - --
56, 796 60. 117 87, 02S ~ - --

4,190 2, 813 2, 991 
5,602 5, 688 9,960 ------- ~ ~ 



8-34 SURVEY OF CURRENT BUSINESS 

1949 Un1f'ss otherwise stated~ statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to t;he Survey Febru- I March I April ary May June July I August I Septem-1 October I Novem-

ber ber 

METALS AND MANUFACTURES-Continued 

HEATING APPARATUS, ETC--Continued 

Boih•rs, range, shipments _________________ number __ 
Oil burners: 

Orders, unfilled, end ofmonth _____________ do ___ _ 
Shipments ____________ ---------------- _____ do ___ _ 
Stocks, end of month _______________________ do ___ _ 

Stovrs and ranges, domestic cooking, exc. electric: 
Shipments, totaL_ ______________________ number __ 

Coal and wood ___________________________ do ___ _ 
Gas (inc. bun~alow and combination) ____ do ___ _ 
Krrosfne, gasolinr, and fuel oil_ __________ do ___ _ 

Stoves, domestic heating, shipments, totaL_do ___ _ 
Coal and wood _____________________________ do ___ _ 
(}as ___________________________ ---------- ___ do ___ _ 
KProsenf', gasoline, and fuel oil_ ____________ do ___ _ 

Warm-air furnaces (forced-air and gravity-air flow), 
shipments, totaL __ ---------------- ___ number __ 

Gas _____________ ------------------- ________ do ___ _ 
OiL ______________ -------------- ___________ do ___ _ 
Soli<! fueL ____________ ------------- ________ do ___ _ 

Water heaters, nonelectric, shipments ________ do ___ _ 

MACHINERY AND APPARATUS 

Blowers, fans, and unit henters, quartrrly: 

~1. 892 

47, 722 
23, R78 
43,581 

154,230 
16,285 

118. 171 
19,774 
98.800 
15,102 
32,986 
50,712 

33, 125 
8, 543 
8, 834 

15,748 
108,485 

Hlo\\-ers and fans, new orders _______ thous. of doL_----------
rnit he:1t<•r group, new orders ______________ do ____ _ 

Foundry equipment (new), new orders, 
net_ ____________ . _________________ 1937-39= 100 __ 

Furnacc•s, electric, industrial, new orders: 
Unit ____ . ________________ --------- ____ kilowatts._ 
Value_._·----- _____________________ thous. of doL_ 

Machine tools, shipments ____________ l945-47=100 __ 
l\Ieehanical stokers, sales: 

\'lasses 1, 2, and 3 ______________________ number __ 
Class<>s 4 and 5: 

Nun I hf'r -··- _____ ---------------------- _________ _ 
Horsepower ___ ------------------------ ________ _ 

Pumps, steam, power, centrifugal and rotary, new 
ordPrs ___________________ . ________ thous. of doL_ 

ELECTRICAL EQUIPMENT 

Batteries (automotiYe replacement only), shipments 
thousands_. 

Domestic electrical appliances, sales billed: 
Hefrigcrators, index ______ . ____________ .1936= 100. _ 
Vacuum cleanrrs, standard type ________ number__ 
\\' ash<>rs ____________________________________ do ___ _ 

Insulating materials and related products: 
Insulating materials, sales billed, index_1936=100 __ 
Filwr products: 

Laminated fiber products, shipments 
thous. of doL_ 

Vulcanized fiber: 
Consumption of fiher paper_ ____ thous. of lh __ 
Shipments of vulcanized products 

thous. of doL_ 
Steel conduit (rigid) and fittings, shipments 

short tons __ 
Motors and generators, quarterly: 

144.4 

3, 802 
402 

70.3 

1, 820 

144 
43,781 

3, 247 

826 

224 
241, 267 
201,300 

329 

4, 077 

4, 227 

1, 454 

21,630 

NPw orders, indrx _____________________ l936=100 ___________ _ 
Polyphase induction motors, 1-200 hp,:o" 

NPw orders ______________________ thous. of doL __ 
Billin~s_. ------------------------ ___ . ____ do ___ _ 

Direct current motors and generators, 1-200 hp.:o" 
N<•w orders. ______________________ thous. of doL ___ _ 
Billings ___________________________________ do _____________ _ 

30, 295 

47, 673 
25, 895 
47, 112 

189,388 
17, 107 

152,217 
20, 064 

ll2, 212 
11, 107 
42. 038 
59,067 

41,376 
12,146 
10.330 
18,900 

133,674 

12,672 
6, 549 

190.8 

4, 242 
436 

75.8 

1, 784 

133 
47, 957 

3, 593 

560 

245 
309,897 
242, 500 

366 

4, 702 

4, 324 

1, 496 

24,590 

262 

21,148 
22,421 

5, 266 
5, 236 

27, 799 

51,231 
25. 504 
56,430 

177, 962 
12,610 

150, 737 
14, G15 
89,125 
12.986 
34,354 
41,785 

34, 595 
12, 2fi3 

9, fi68 
12. Gtl4 

140, 597 

172.0 

5, 473 
543 

74.7 

1, 524 

117 
37, 836 

2, 699 

499 

216 
2.12, 6.06 
192, 500 

315 

4, 170 

3, 844 

1, 247 

21,931 

24,867 

51, 388 
34, 906 
54,684 

177,292 
10, 797 

152, 382 
14,113 
99, f>91 
17. 71fl 
45,821 
36, !54 

42. 427 
17, 131 
12,613 
12,683 

150, Ill 

121.9 

5, 998 
762 

72. 8 

I, 552 

158 
30, 910 

2, 775 

685 

220 
222, f';')O 
211, 700 

285 

3, 697 

3, 966 

1,133 

17,566 

29, 250 

51,210 
46,862 
48,050 

187, 294 
10, 477 

163, 115 
13, 702 I 

187, f>26 1 
42. 249 
62, 692 
82,685 

55, 857 
24, 573 
16,820 
14, 464 

165, 597 

16,266 
6,075 

164.9 

2, 278 
196 

79. (l 

2,676 

252 
58, 142 

3,019 

1,01)9 

27, 587 

55, coo 
41, 589 
46,910 

149, 399 
11, 780 

126,019 
11,000 

288. 102 
7fl, 2.~7 

104, 603 
108, 242 

48,551 
20,059 
15.237 
13,255 

144, 701 

146.6 

2. 401 I 
329 

60.7 

2, 378 

191 
31,703 

3,358 

1, 637 

'197 210 
201. 3.14 I 161, 920 
260, 700 ' 200, 900 

282 

3, 646 

3, 6\9 

982 

13, 240 

240 

18,679 
20, 542 

4, 997 
4, 8.13 

240 

3, 329 

2, 776 

810 

12, 568 

39,273 

60,801 
74, 116 
42,004 

241,977 
17,144 

207.521 
17,312 

5f>3, fl94 
14fi. 962 
220.861 
195,871 

84, 250 
36, 492 
26, 143 
21.615 

180,632 

127.1 

1, 892 
210 

67.3 I 

4, 214 

343 
65, 118 

3, 767 

2,648 

205 
219,909 
32:1, 789 

273 

3, 649 

2, H78 

947 

12,400 

PETROLEUM, COAL, AND PRODUCTS 

COAL 

2,3731 
Anthracite: 

Production __________________ thous. of short tons __ 2, 927 3, 722 4, 403 3, 403 3, 921 3, 707 
Stocks in producers' storage yards, end of month I 

thous. of short tons __ 837 4421 573 584 450 661 879 
:Exports _________________ ----- ___________ . __ do ____ 338 ! 301 I 424 617 610 358 382 
Prices, composite, chestnut: 

20.60 i Hetail ______________________ dol. per short ton __ 20.59 ! 20.01 19. 44 19.65 19.75 19.80 
Wholesale _____________________________ ._. do ____ 16.029 ' 

>OW> I 
15.695 15. 565 15.615 15. 759 15.814 

Bituminous: 
Production __________________ thous. of short tons __ '46, 315 r 33, 762 '47, 425 '47, 795 '35, 476 '27, 071 '37, 615 
Industrial consumption and retail deliveries, total 

thous. of short tons __ 42, 270 44, 337 37,494 34. 764 32,608 29,884 33, 591 
Industrial consumption, totaL ___________ do ____ 33, 703 34. 553 I 31.363 29, 718 26,891 25,842 28,005 

Beehive coke ovens ____________________ do ____ l 983 695 I 995 825 417 44 79 
Byproduct coke ovens _________________ do ____ 7, 835 8, 513 I 8, 253 8, 305 7, 523 7, 008 7,:184 
Cemrnt mills __________________________ do ____ 640 666 I 649 670 633 629 641 
Electric-power ntilities _________________ do ____ 7,167 u~~! 6, 330 6,142 6, 338 6, 168 6, 7:12 
Railways (class I) .. - ___________________ do ____ l 6, 628 6,121 5, 892 5, 274 4, 974 5, 133 
Strl'l and rolling mills __________________ do ____ ! 812 849 i 714 621 559 505 .151 
Other industrial§. ______________________ do __ --1 9, 638 9, 918 ! 8, 301 7, 263 6,147 r. .. \ll 7, 485 

Retail deliveries ____ ---------------------d0----1 8, 567 9, 784 1 6,131 I 5, 046 5, 717 4, 042 1 5, 586 

41,4921 

6!i,364 
94, 805 
35, 451 

262, 193 
18, 92fi 

229, 244 
14, 023 

7:l4. 97.1 
213, 9il5 
25:1, 859 
257, 161 

111, 582 
48, 23.5 
30,8.12 
32, 495 

191,787 

'17, 033 
11, 432 

166.6 

3,m3 
318 

67.6 

6, 671 

268 
50,693 

2, 914 

2, 786 

44, 164 

56,518 
96, 963 
29,014 

291, 030 
lfl, 718 

2.17. :i06 
In. soo 

6f>6, 940 
20C., 025 
263, 134 
197, 781 

102. 989 
44, G06 
34, fl7fi 
23. 707 

200,959 

133.5 

4. 948 
56.1 

62.3 

4, 257 

239 
40,923 

2, 539 

2, 573 

206 168 
2.10, 036 272, .120 
357, 281 I 333, 700 

318 

4,380 

3,038 

1,013 

14,992 

'224 

17, 715 
19,655 

2,890 
3, 248 

2,112 

601 
399 

20.08 
16.102 

'19, 783 

36,537 
27,292 

47 
7,161 

625 
6, 341 
4, 709 

527 
7,882 
9, 245 i 

330 

4, 479 

3, 201 

1, 063 

17, GS3 

4, 975 

724 
510 

20.36 
16.165 

'10, 307 

28,068 
21,.169 

16 
2,466 

654 
6, 279 
4, 584 

192 
7, 378 
6, 499 i 

37,9:17 

T 47, !)62 
60, 342 
32, 785 

269,616 
15,012 

238, 780 
].1, 824 

50.1, 989 
140,391 
243, 369 
122,229 

78,828 
38, 472 
24,6.10 
15, 706 

184, 147 

270.4 

2, 312 
293 

G7. 6 

2, 257 

209 
52,631 

2, 525 

2,132 

'137 
253, 516 
298, 700 

345 

4, 723 

3, 231 

1, 112 

12,662 

4, 653 

T }
1 
}38 
421 

20.49 
16.18.5 

'44, 623 

34.948 
26, 343 

.52 
5. 033 

675 
6, 416 
5, 080 

521 
8, 56fi 
8, 605 

l\larch Hl30 

,

1 

1950 

Decem-~ Monthly -;:~ua ·y 
ber a Yerage i 1 

41,362 

44, 176 
40, 90fl 
39, 130 

199,923 
9, 445 

176, 505 
13, 973 

!Sf., 219 
45, 009 
99,041 
41,509 

52,350 
25,736 
18,118 
8,496 

15. 625 
12,213 

233.2 

2, 818 
281 I 

75. 7 I 
1, 4f.9 

163 
46, 854 

2, .560 

'1, 8fl91 
161 

'2fl5, 513 
237, 591 

338 

4, 625 

3, 155 

1, 097 

232 

18,521 
17,912 

3, 747 
3, 471 

2, 746 

975 
277 

20.49 
16.100 

'36, 028 

'43, 036 
'31, 436 

112 
'7, 9fi0 

725 
7, 206 
5, 665 

722 
9,046 

11,600 

34, 703 

52,054 
49,331 
43,244 

203,052 
14, 228 

173.:{29 
18, 828 

304, 911 
79, 29! 

121,070 
101,088 

59,815 
24,761 
18, 138 
16,917 

I 1.5, 399 
I 9,067 

168. 4 

4, 044 
440 

70. 2 

2, 713 

201 
46, 520 

3,032 

1, 543 

204 
240, 79:1 
252, 758 

315 

4,162 

3, 543 

1, 157 

217.452 

I 239 

I ]9,016 
I 20,133 

I 4, 225 

4, 353 
473 

52.4 

2, 587 

I. 695 

249, !50 
275,600 

4, 696 

3, 632 

1, 217 

I 4, 197 . ----------

3, 5551 2. 007 

7331 658 
412 ---------

I 
20.13 : 20.51 

15.928 ! 16.100 
I 

3 36,250 ' 31,277 

37,069 41,982 
29,544 30, 846 

437 1.12 
7,175 7, 8:l9 

662 f>51 
6, 726 7,306 
5, 677 5,320 

621 704 
8, 246 8, 874 
7, 525 11, 136 

'Revised. • Preliminary. I Quarterly average. 2 Avrragc for 11 months, .Tanuary-C\owmbpr, 'Includes revised data for January, 48,800,000 short tons. 
o"The number of companies reporting beginning the second quarter of 1949 is as follows: Direct current, 28; polyphase induction, 32. 
§Data for coal-mine fuel are included in "other industrial." 
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PETROLEUM, COAL, AND PRODUCTS-Continued 

COAL-Continued 

Bituminous-Continued 
Consumption on vessels (bunker fuel) 

thous. of short tons .. 46 49 99 118 114 87 85 78 54 71 39 73 14 
Stocks, industrial and retail dealers',end of month, 

68,834 60,511 65, 164 72,755 74, 161 69, 119 68,621 62,064 47,165 45,804 '45, 111 62,259 36,992 totaL ___________________ thous. of short tons .. 
Industrial, totaL _________________________ do. ___ 66,927 59,048 63,066 7G, 273 71,351 66,399 6.1, 776 59,990 45,755 44, 359 '43, 721 60,185 35,911 

Byproduct coke ovens. ________________ do ____ 13,759 11,452 12, 914 15,870 15,747 13,896 13,604 11,903 9,946 10,060 '9, 893 12,627 7,003 Cement mills ___________________________ do ____ 1,103 984 1, 105 1,433 1,614 1, 469 1, 454 1,422 1,018 1, 001 1,063 1, 238 884 
Electric-power utilities ________________ .do. ___ 24,120 22, 127 23,499 25,444 25,607 25,062 25,458 24, 142 19, 706 18, 508 17, 794 22,968 1.1, 066 
Railways (class I) ______________________ do ____ 9, 861 8, 908 9, 296 9, 701 9, 818 8, 669 8,196 6, 680 4,170 4, 094 3,819 7, 733 3,010 
Steel and rolling mills __________________ do ____ 1, 121 1,023 1,160 1, 360 1, 376 1, 214 1,152 1,029 916 907 912 1, 099 698 
Other industriaL ______________________ do. ___ 16,963 14,554 15,092 16,465 17, 189 16,089 15,912 14,814 9, 999 9, 789 10, 210 14,520 9,250 

Retail dealers __________ ------- ___________ do. ___ 1, 907 1, 463 2,098 2,482 2, 810 2, 720 2, 845 2,074 1, 410 1, 445 I, 390 2,074 1,081 
Exports .. _______ --------------------------_ do. ___ 2,021 2,016 3, 752 4,827 4,349 1, 923 '2, 267 1,806 282 1,101 1, 415 2,320 ----------
Prices, composite: 

16.04 16.04 15.84 15.51 15.52 15.53 15.89 16.47 RetaiL _____________________ dol. per short ton __ 15.54 15.69 16.10 16.32 15.83 
Wholesale: 

Mine run._--------------------------- .do ____ 8.832 8. 778 8. 570 8. 539 8. 518 8. 531 8. 515 8. 580 18.640 I 8. 653 d8.693 ---------- 18.750 
Prepared sizes _______ -------------- ____ .do .. __ 9.303 9. 237 9.029 8. 921 8. 929 8. 945 8. 964 9.060 19.358 19.463 '19. 574 ---------- 19.732 

COKE 
Production: 

Beehive _____________________ thous. of short tons __ '634 '444 '639 '534 '270 '25 '47 •29 '8 34 80 • 284 95 

~lir~Y~~:coke::~:::::::::::::::::::::::::~~:::: 5,475 5, 958 5, 761 5, 798 5,242 4, 911 '5, 138 4, 952 1, 727 3, 471 5, 538 5,004 5,373 
253 276 261 323 282 302 304 267 293 280 264 283 ----------

Stocks, end of month: 
1, 504 1,313 '1, 474 1, 748 1, 705 1, 906 Byproduct plants, totaL ___________________ do ____ 2,027 1, 926 2,120 2, 017 1, 714 1, 750 1, 281 

At furnace plants.----- __________________ do ____ 1,122 952 1, 015 1, 182 1, C77 1,077 1,054 973 1, 227 1, 200 991 1, 082 807 At merchant plants _______________________ do ____ 382 361 458 566 629 830 973 952 893 817 723 668 474 Petroleum coke ____________________________ do ____ 158 174 198 227 228 241 250 236 217 160 140 199 ----------Exports .. _----- _____________________________ .do ____ 32 42 34 53 79 63 38 43 59 30 36 46 ----------
Price, beehive, Connellsville (furnace) 

14.500 14.500 14.450 14.250 13.812 13.250 13.250 13.788 13.250 dol. per short ton •• 13.250 13.250 13.250 13.250 

PETROLEUM AND PRODUCTS 

Crude petroleum: 
'1, 414 '1,816 '1, 753 '1, 805 '2, 133 '1, 803 '1, 984 '1, 980 Wells completed ________________________ number .• '1, 847 '1, 826 1, 877 •1, 837 ----------Production. _______________________ thous. of bbL. 150,519 161,955 150,354 154,146 147,098 145,818 148, 192 148,206 154,908 156,285 155,754 153,359 ----------Refinery operations __________ percent of capacity __ 90 87 84 85 84 85 85 86 86 84 88 87 ----------Consumption (runs to stills) _______ thous. of bbL. 153,440 165,919 154,223 161,053 154,861 160,358 162,485 162,812 166,568 158,782 169,723 162, 127 ----------

Stocks, end of month:d' 
265,216 269,341 272,520 273,912 274,691 267,586 260,585 251,689 256,010 Gasoline-bearing in U. S., totaL------ ___ do ____ 250,809 253,356 262,864 ----------At refineries. __________________________ do ____ 66, 317 66,203 68,331 66,799 64,040 62,793 60,760 58,244 58,653 59,835 60,405 • 63,123 ----------,; 

At tank farms and in pipe lines ________ do ____ 182,423 187,034 188, 152 190,868 194,685 188,383 183,849 177,571 175,984 180,086 177.049 •183, 548 ----------On leases •• ____________________________ do ____ 16,476 16, 104 16,037 16,245 15,966 16,410 15,976 15,874 16, 172 16,089 15,902 16, 192 ----------

f~~~~g:::~~=====~=~===~===~:::::::::::::::~~:::: 1, 942 1, 866 3, 655 2,872 3,071 2,866 3,403 2,619 2, 916 3,010 2, 722 2, 756 ----------
' 12, 788 '11, 275 '12, 013 '12, 522 '12, 550 '12, 706 '11, 647 '11, 964 '14, 998 13,699 13,98.1 12.902 ----------

Price (Kansas-Oklahoma) at wells .. dol. per bbL. 2.510 2.510 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2.510 2. 510 2. 510 2. 510 2. 510 
Refined petroleum products: 

Fuel oil: 
Production: 

Distillate fuel oiL _____________ thous. of bbL. 28,115 28,914 2.1, 368 25,199 23,134 25,870 27,972 30,047 31,024 28,871 32,000 28,294 ----------Residual fuel oiL ______________________ do ____ 35,904 38,996 34,417 35,277 31, 218 32,250 33,414 33,299 35,361 35,411 37,283 35,402 ----------Domestic demand: 
Distillate fuel oiL ______________________ do ____ 34,899 . 32,490 22,149 17, 575 16,504 18, 790 22,858 22,478 23,141 30,772 44,759 27,336 ----------Residual fuel oiL ______________________ do ____ 42,911 44,344 38,085 35,378 34,877 35, 682 38, 281 39,639 41, 130 45,535 51, 362 41,277 ----------

Consumption by type of consumer: 
Electric-power plants. _________________ do ____ 4, 651 4,61.1 3, 916 4,148 4, 987 5,478 5,432 5,810 6, 656 7, 316 7, 938 5, 525 7, 804 Railways (rlass I) ______________________ do ____ 4,687 4, 906 4,366 4, 513 4, 577 4,329 4, 075 4,184 4, 755 4, 377 4, 333 4, 540 ----------Vessels (bunker oil) ____________________ do ____ 4,604 •5,366 5,353 5,063 5,345 4, 665 '4,837 4, 765 4,238 4,198 4,368 4,810 4,282 

Stocks, end of month: 
Distillate fuel oiL ______________________ do ____ 53,937 48,923 51,231 58,381 64,730 71,553 76,037 83,213 90,643 88,212 75,207 68,650 ----------Residual fuel oiL_ ______________________ do ____ 59,398 58,190 59,668 63,576 64,628 66,084 66,843 67,117 68,673 65,112 60, 193 63,506 ----------

Exports: 
Distillate fuel oiL_ _____________________ do ____ 1, 121 1,344 1,108 711 656 453 769 627 780 666 430 834 ----------Residual fuel oiL ______________________ do ____ 562 809 514 1, 019 608 730 599 514 817 852 751 712 ----------Price, wholesale, fuel oil (Pennsylvania) 

.098 .088 .088 .088 dol. per gaL_ .108 .103 .083 .084 .088 . 088 .088 .092 .088 
Kerosene: 

Production ______________________ thous. of bbL. 8, 789 8, 974 8,166 7, 361 6, 715 6,974 7,175 8,093 9,339 9, 273 10,755 8, 513 ----------Domestic demand ________________________ do ____ 10,593 9, 913 6, 605 4,577 4, 531 5,676 6, 315 6, 799 8, 269 11,454 14,978 8, 552 ----------Stocks, end of month _____________________ do ____ 18,953 17,801 19,052 21,546 23,648 24,826 25,490 26,6.10 27,609 25,267 20,888 22,749 ----------Exports. _____________ ------ ______________ do. ___ 489 148 258 181 45 79 111 !l3 43 118 97 154 ----------
Price, wholesale, water white, 47°, refinery 

(2) (2) (2) (2) (2) (2) (Pennsylvania) __________________ dol. per gaL. .118 .112 .112 .112 (2) ---------- (2) 
Lubricants: 

Production. ______________________ thous. of bbl. 3,638 3,698 3,457 3,606 3,804 3, 554 3, 510 3, 729 4,116 3, 984 4,100 3, 782 ----------Domestic demand ________________________ do ____ 2,195 2, 426 2, 623 2, 752 3,023 2, 699 3, 111 3,026 2,927 2,982 2,647 2, 751 ----------Stocks, refinery, end of month ____________ do ____ 10,856 10,931 10,588 10,089 9, 922 9, 731 8,962 8, 734 8, 894 9,109 9, 219 9, 780 ----------Exports . ________ -_- ___ - _____ --------- ___ do. ___ 870 1,138 1, 031 I, 301 898 998 1, 115 886 976 754 1, 291 1, 027 ----------
Price, wholesale, cylinder, refinery (Pennsyl-

vania ---------------------------dol. er aL. .222 .200 . 190 .168 • .150 .150 .148 .140 .140 .140 .140 .173 .140 p g 

r Revised. 
• Revisions for January are included as follows: Production, beehive coke, 657,000 short tons; petroleum, wells completed, 1,804; gasoline-bearing stocks-at refineries, 65,095,000 bbl.; at 

tank farms and in pipe lines, 176,496,000 bbl. 
1 Because of substitutions in the reporting companies, data beginning October 1949 are not strictly comparable with earlier figures. September 1949 figures strictly comparable with October: 

Mine run, $8.618; preparBd sizes, $9.300. 
2 No quotation. 
d'Includcs stocks of heavy crude in California. 
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PETROLEUM, COAL, AND PRODUCTS-Continued 

PETROLEUM AND PRODUCTS-Continued 

Refined petroleum products-Continued 
Motor fuel: 

All types: 
Production, totaL _____________ thous. of bbL 

Gasoline and naphtha from crude petro-
leum ______________________ thous. of bbL. 

Natural gasoline and allied products do --- ----
Sal€s of I. p. g, for fuel, etc., and transfers 

of cycle products _________ thous. of bbL. 
Used at refineries. ________________ do ____ 

Domestic demand ______________________ do ____ 
Stocks, gasoline, end of month: 

Finished gasoline, totaL _____________ do ____ 
At refineries ________________________ do ____ 

Unfinished gasoline __________________ do ____ 
Natural gasoline and allied products. do ____ 

Export•-------------------- ____ thous. of bbL. 
Priers, gasoline: 

Wholesale, refinery (Oklahoma) 
dol. per gaL_ 

Wholesale, tank wagon (N. Y.) ______ do ____ 
Retail, service stations, 50 cities ______ do ____ 

Aviation ~asoline: 
Production, totaL _____________ thous. of bbL. 

100-octane and above _________________ do ____ 
Stocks, totaL __________________________ do ____ 

100-octane and above _________________ do ____ 
Asphalt: 

Production _________________________ short tons .. 
Stocks, refinery, end of month 

Wax: 
________ .. do ____ 

Production ___________________ . ... thous. of lb __ 
Stocks, refinery, end of month ........... do ____ 

Asphalt products, shipments: 
Agphalt roofing, totaL _________ thous. of squares __ 

Roll roofing and cap sheet: 
Smooth-surfaced. ____________________ .. do ____ 
Mineral-surfaced ______________________ .do ____ 

Shingles, all types.. ____________________ .. do __ --~ 
Asphalt sidings __ ------------- ____________ .do ____ 
Saturated felts ______________________ .. short tons __ 

PULPWOOD AND WASTE PAPER 

Pulpwood: 
___ thous. of cords (128 cu. ft.) __ Receipts ________ 

Consumption_~ __________________________ .. do ____ 
Stocks, end of month _______________________ do ____ 

Waste paper: 
Receipts .... __________________________ short tons __ 
Consumption ______ . _______________________ do ____ 
Stocks, end of month _______________________ do ____ 

WOOD PULP 
Production: 

Total, all grades _____________ thous. of short tons .. 
Bleached sulphate ________________ .. short tons .. 
Unbleached sulphate ___________________ .. do. ___ 
Bleached sulphit~- ----------------- ______ do ____ 
Unbleached sulphite ___________________ - .do ____ 
Soda ___________________________________ - .do. ___ 
Ground wood .... ________________________ .do. ___ 
Defibrated, exploded, etc _________________ do ____ 

Stocks, own pulp at pulp mills, end of month: 
Total, all grades ______________________ short tons __ 

Bleached sulphate ________________________ do .... 
Unbleached sulphate ___________________ .. do. ___ 
Bleached sulphite _______________________ .do. ___ 
Unbleached sulphite_----------------- ___ do ____ 
Soda _________________ ------- ____________ .do. ___ 
Groundwood _____________________________ do ____ 

Exports, a!! grades, totaL ____________________ do .... 
Imports, all grades, totaL ____________________ do .... 

Bleached sulphate _________________________ do ____ 
Unbleached sulphate ______________________ .do. ___ 
Bleached sulphite _________________________ .do. ___ 
Unbleached sulphite._------------------- .. do ____ 
Soda ___________________ • _____ --- ________ -- .do.---
Ground wood .. ____________________________ .do_---

PAPER AND PAPER PRODUCTS 

All paper and paperboard mills: 
Paper and paperboard production, total 

thous. of short tons __ 
Paper (incl. building paper) _____________ do ____ l 
Paperboard _____________________________ .do ____ ; 
Building board ___________________________ do. ___ 

11,357 I 

~-g~1l 
3,948 
6, 314 

57,934 

117,496 
73,212 
8, 558 
7,028 
3,374 

.100 

.191 

.201 

3,676 
2, 746 
7, 401 
3, 430 

4·'·'· 800 
1, 351, 500 

61,600 
138,600 

3,108 

936 
843 

1, 330 
184 

27,403 

1,644 
1,619 
5, 575 

498,892 
513,396 
488,811 

979 
109,373 
366, 048 
150, 924 
6!, 418 
39, 692 

160,759 
57,802 

123,569 
15, 584 
17, 580 
27,809 
20, 486 
3, 008 

30,311 

'5, 128 
141,366 
32, 127 
24,024 
36, 523 
31,572 
2, 497 

13,979 

1, 595 
821 I 

700 
74 

79,025 

69, 9R4 
12 783 

3, 742 
6, .177 

73, 118 

118,822 
74, 70fi 
8, fi21 
7, 405 
3,406 

.099 

. 191 

.201 

3,805 
3,078 
7, 056 
3,123 

526,700 
1, 445,800 

76, 720 
136,640 

3,695 

1, 023 
865 

1, 807 
207 

32,250 

77, 157 

68,432 
12 346 

3, 621 
6, 399 

75,279 

117.020 
70,817 
8, 331 
7. 253 
3,364 

.099 

.196 

. 204 

3, 975 
3,106 
7, 357 
3, 500 

651, 100 
1, 5!0, 000 

69,160 
134,680 

4, 650 

1,189 
976 

2, 484 
180 

45,341 

I 82, 162 ' 
I 

n. 905 r 

12 476 

3, 219 i 
7, 241 

81,622 

113, 164 
6.1, 988 
8, 4:JR 
7, 418 
3, 668 

.099 

.196 

. 204 i 

3. 951 
3,125 
6, 852 
3,088 

,1, 79R. 900 
500.000 

72,520 
140,560 

4, 196 

991 
897 

2, 308 
166 

38, 012 

I 
I 

79,383 I 
I 

10, oos 1 

11 964 ' ' 
3, 184 
7, 296 

83,338 

106,068 
60, ~71 

7. 973 
7,031 
3, 205 . 

.100 I 

.1!)6 

.204 

4,132 
3,039 
6, 841 
3,144 

899, 100 
1,3M.OOO 

73,080 
148, o80 

4, 596 

977 
1, 034 
2, 584 

190 ' 
4~. !53 I 

82,953 I 

73, 740 : 
12 479 

3. 266 
7, 269 i 

82,118 

103, 8671 
58, 740 ' 

7, 350 : 
7, 668 
1, 913 

.100 

.196 

. 204 

3,614 
2. 735 
6, .;84 
3, 15fi 

82,232 

73,069 
13 054 ., 

3, 891 
7, 319 

84,632 

97,724 
55, 281 ' 
7,1.0.0 i 
7,391 
3, 277 I 

.100 

.196 
. 2N 

4,036 
2, 954 
6, 179 
2, 782 

I!· 018, 7oo 934,000 
1, 247,100 11:044.100 

64,120 66,640 
148,400 139,720 

4,273 5,482 

988 1. 267 
990 1.309 

2, 296 2. gor: 
181 225 

42,232 \ 53.387 

PULP, PAPER, AND PRINTING 

1,628 1, 226 1,311 1, 451 1,388 1, 778 
1, 739 1,572 1,537 1,502 1,330 1,670 
5,465 5,112 4, 876 4,877 4,918 5,015 

545,024 509,123 492,256 491, 700 427,149 552,539 
545,882 525, 914 511, 138 512,582 419,348 586,250 
481,050 439,983 418,706 397,963 405,228 367,874. 

1, 057 946 951 920 806 1,019 
120, 949 112,324 116,830 112, 129 104,061 119,599 
381,575 344,744 343, 235 347,366 307, 177 408,055 
JM,235 150, 712 155,353 135,302 117,955 149,967 
67,140 56, 963 58, 988 56, 309 39,249 57,505 
43,891 39,405 38,061 33,256 32, 128 40,f54 

180,197 165,322 166, 006 160, 917 142, 101 157' 057 
52,375 32,376 32,282 33,592 28,475 35,463 

139,626 151,920 161, 188 158,496 145,522 139,658 
12, 819 12, 866 14,459 17, 650 17,593 18,237 
17,982 17,003 13, 224 12,043 10,100 9,634 
34,653 40,803 45,443 39,823 37,288 ' 38,045 
22,477 23,634 26, 71\ 28,831 23,173 i 21,515 
3, 388 3, 463 3, 631 5,116 4, 488 4,6H8 

38,616 44,171 46,778 43,840 40,584 36,024 

11, 321 10,923 17,750 '21, 154 6,266 6,068 
126,685 97, 517 143,365 129,611 113,977 135,280 
27,600 24,393 39,272 36, 63., 26,394 37,409 
13,459 11, 522 16,844 14,309 15,994 13,549 
39,872 25, 193 37, 528 33, 686 35,027 35,531 
28, 764 19, 155 24,941 27,020 23,435 30,430 
2, 352 2,197 2,100 1, 695 1, 007 2, 351 

13,784 14,461 21,939 15,629 10,784 15.548 

I, 712 1, 571 1. 543 1, 556 1,348 1. 749 
895 826 1 807 801 

7171 
862 

735 ' 695 ' 683 699 579 823 
s1 I 49 54 56 53 64 

80,310 

71,046 
13 270 I ., 

I 

4,006 
7,470 

80,760 

94,445 
53,727 
7,:J54 
7,607 
2, 271 

.100 

.196 

. 203 

3, 718 
2,805 
6,171 
2, 817 

9.12. 200 
830,000 

72.800 
125, 160 

5, 968 

1, 418 
1, 437 
3,\\3 

272 
53,911 

1,683 
1,684 
4, 995 

588, 734 
591,334 
367,980 

1,030 
112,819 
400,941 
149,496 
54, 219 
38,844 

155,658 
52,441 

121,395 
15,442 
9, 650 

33,351 
17,917 
3, 883 

30,863 

4, 989 
118,632 
28,009 

7, 848 
35, 491 
26,187 
2,357 

18, 193 

1, 7931 881 
828 
85 

83,185 

73,626 
13 965 

' 
4, 406 
8, 301 

79,253 

96,194 
55, \\7 

7, 0!!3 
6, 923 
2, 476 

.100 

.196 

. 203 

3, 955 
2, 844 
6, 606 
3, 117 

002. 500 
798,400 

99,680 
130, 200 

6,101 

1, 516 
1, 502 
3,084 

289 
59,277 

1.841 I 
1,869 
4,964 

655,365 
f>39, 735 
379,549 

1,146 
128,507 
445,225 
!65, 553 
63,043 
42,.006 

167, 395 
76,925 

114,948 
12, 047 
8, 445 

33,351 
19,808 
3,364 

27,492 

4, 510 
174,922 
41,739 
18,433 
46, 125 
42, 436 

2, 774 
21,346 

1. 9531 960 
896 
98 I 

' RHis~d. 'Inrludes rHisions for January as follows (short tons): Total, l,ll4,9:l1; sulphite- bleached, ll9,037; unbleached, 429,592. 

79, na I 
70,3691 
14 265 ' 

4, 901 
7, 449 

76,270 

97,173 
54.200 
i, 534 
7,111 

'1,809 

. 098 

. 195 

. 201 

3, 848 
2, 529 
6,822 
2, 902 

684,700 
700,400 

71, 960 
126.000 

5, 177 

1, 269 
1, 254 
2, 655 

257 
58,198 

1, 772 
1, 841 
4,875 

'615, 578 
'625, 182 
'368, 121 

'1,136 
128,443 

'436, 025 
'169, 313 
'59, 601 

43,341 
' 165, 969 

76,907 

'114, 018 
12,896 
'8,355 
32,412 

'19, 436 
2, 992 

'27, 634 

3,937 
'242, 494 

40,845 
'53, 836 
'65, 873 

55,534 
2, 763 

22,947 

1. 920 I 943 
884 

92 

i 

83,5151 

74,286 1 
14 711 1 

5, 482 
7,325 

75,470 

103,664 
62.116 
i, 857 
6,831 
1, 611 

.098 

.192 

. 201 

4,086 
2, 957 
7, 444 
3,338 

530.200 
894,200 

92,400 
132,440 I 

I 
3,021 i 

751 
720 

1, 550 
170 

41, 228 

1, 742 
1, 732 
4, 877 

606,321 
578,807 
39!, 927 

1,077 
117,099 
404,018 
162.468 
56, 889 
42,232 

168,344 
73,261 

98,480 
9,240 
7,331 

25,621 
15,104 
2,099 

29,400 

5, 628 
212,630 
33,063 
40,359 
59,233 
51,987 
2,805 

24,034 

'1, 807 
899 

•823 
85 

80,149 

71,133 
13 033 ., 

4,016 
7, 121 

76,073 

106,182 
62, MO 

7. 888 
7, !59 
2, 823 

.100 

.194 

. 203 

3, 9!3 
2, 935 
6,812 
3, 131 

742, ;oo 
1,165, 900 

74, 853 
137, 737 

4,445 

1, 103 
1, (),,,1 

---------
----------
----------
----------
---------
----------
----------
----------
----------

.097 

.192 

.200 

---------
---------
----------
---------
---------
---------
---------
---------
---------

---------
---------

2, ~i~ !::=~::::: 
43,497 1---------

I 

1,604 ---------
1, 657 ---------
5,096 ---------

539, 993 ---------
546,069 ----------
417,606 ----------

11,015 1, 189 
1116, 764 139, 514 
'384, 523 465, 558 

153,061 173,759 
58,406 59, 534 
39, 672 45,120 

163, 756 169,152 
52, 651 78,566 

131, 961 109,015 
14, 285 9, 709 
12,365 8, 770 
34,445 29,644 
21,548 15,259 
3, 599 1, 771 

35,479 33,984 

10,178 ----------
146,960 -- -------
32, 7471 __________ 
20,689 ~-~--~----
40,531 --~-------
32,651 '----------
2, 276 1----------

17,307 '----------

1,692 ----------
862 

7~~ 1:::::::::: 



March 1950 

Unless otherwise stated,. st~:tistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 

PAPER AND PAPER PRODUCTs-continued 

Paper, excL building paper, newsprint, and paper-
board (American Paper and Pulp Association):§ 

Orders, new ________________________ short tons __ 
Orders, unfilled, end of month ____________ do ____ 
Production _______________________________ do. ___ 
Shipments. ________ -------~------------ __ do ____ 
Stocks, end of month .... ---------~----~--do ____ 

Fine paper: § 
Orders, new _____________ ------~-~-~--~---do ____ 
Orders, unfilled, end of month _______ ~ ___ do ____ 
Production. ______________________________ do ____ 
Shipments _______________________________ do ____ 
Stocks, end ofmonth _________________ ~ ___ do ____ 

Printing paper:§ 
Orders, new _____________________________ do ____ 
Orders, unfilled, end of month ______ ~ _____ do ____ 
Production. __ ~_-~-- ____________________ .do. ___ 
Shipments _______________________________ do ____ 
Stocks, end of month _____________________ do ____ 
Price, wholesale, book papPr, "R" grnilf', Eng-

!ish finish, white, f. o. b. IIlill dol. per 100 lb._ 
Coarse paper:§ 

Orders, new ________________________ short tons __ 
Orders, unfilled, end ofmonth ___________ do ____ 
Production __________ ------------------- __ do ____ 
Shipments ________________________________ do_ 
Stocks, end ofmonth _____________________ do_ --

Newsprint: 
Canada: 

Production ___________ -~- _________________ do ____ 
Shipments from mills_---------- _________ do ____ 
Stocks, at mills, end of month ____________ do ____ 

United States: 
Consumption by publishers ______________ do ____ 
Production ______________________________ .do ____ 
Shipments from mills ____________________ do ____ 
Stocks, end of month: 

At mills _____ -----~-------------~------ .do ____ 
At publishers_----~----------------- __ .do ____ 
In transit to publishers _________________ do ____ 

Imports __________________________________ do ____ 
Price, rolls (New York) _____ dol. pe.r short ton_~ 

Paperboard (National Paperboard Association): 
Orders, new __________________________ short tons __ 
Orders, unfilled, end ofmonth _____________ do ____ 
Production, totaL __________________________ do ____ 
Percent of activitY-----~-~---------------------- __ 

Paper products: 
Shipping containers, corrugated and solid fiber, 

shipments _____________ mil. sq. ft. surface area __ 
Folding paper boxes, value: 

New orders __________________________ 1936= 100 __ 
Shipments_~-~-~-~-- _____________________ do ____ 

PRINTING 

Book publication, totaL ______ .number of editions __ 
New books ________ -~- _______ ---~- ____ --~-_ .do ____ 
New editions. ____________ --~~--~-~~~~- ____ .do ____ 

RUBBER 
Natural rubber: 

Consumption ____________ --------~---long tons __ 
Stocks, end ofmonth _______________________ do ____ 
Imports, including latex and guayule ______ do ____ 
Price, wholesale, smoked sheets (New York) 

Chemical (synthetic): 
dol. per lb __ 

Production ____________________________ long tons __ 
Consumption _____________________________ do ___ 
Stocks, end of month ______________________ do .••• 
Export.s ___________________________________ .do __ 

Reclaimed rubber: 
Production _________ ----~-------------- ___ .do ____ 
Consumption ___ ---------------------- ____ .do ____ 
Stocks, end of month ______________________ do ____ 

TIRES AND TUBES 

Pneumatic casings: 
Production ______ . _______ ------------.thousands __ 
Shipments, total __________________________ do ____ 

Original equipment ______________________ do ____ 
Replacement equipment.--------~---- ___ do ____ Export __________________________________ .do ____ 

Stocks, end of month ____ ------~--------- __ do ____ 
Exports ____________________________________ do ____ 

Inner tubes: 
Production __ . _____________________________ do ____ 
Shipments _________ ------------------ ______ do ____ 
Stocks, end of month _______________________ do ____ 
Exports. _____________________ ---~-- _______ .do_--~ 

SURVEY OF CURRENT BUSINESS 

Febru- I March I April ary May 

1949 

June 

PULP, PAPER, AND PRINTING-Con.tinued 

'642, 518 '720, 153 '634, 122 '629, 197 '637, 622 '593, 334 '719, 898 '764, 640 
'386, 050 '378, 230 '347, 140 '342, 76.3 '343, 370 '368, 430 '407, 215 '463, 553 

676, 795 732,694 664,594 639,482 631,906 560,472 684,243 699,796 
'662, 811 '720, 680 '664, 179 '634, 219 '626, 312 '568, 772 '679, 984 706,642 
'310, 025 '322, 835 '323, 662 '328, 690 '334, 556 '327, 093 '330, 664 '324, 990 

'80,488 '87, 002 '86, 811 '80, 045 '84, 135 '71, 205 '87, 529 '87, 252 
'39, 215 '41, 905 '42, 762 '38, 443 '37, 16S '41, 740 '41, 355 '40, 500 

81,447 87,484 83,706 84,822 85,36.3 66,603 87,847 86,983 
'78, 992 '84, 280 '85, 520 '84, 286 '85, 563 '66, 483 '87,887 87,870 
'84, 560 '87, 713 '85, 997 '86, 545 '86,336 '86, 583 '85,969 '85,805 

'220, 543 '252, 634 '230, 668 '241, 155 '229, 847 •217,290 '261, 590 • 268,975 
'181, 745 '174, 710 '163, 885 '167, 170 '159, 569 '173, 400 '190, 945 '206, 538 

231,686 255,393 240, 199 '238, 088 225,219 202,468 248, 153 251,456 
'228, 984 '252, 500 '240, 900 238,600 230,058 204, 108 243,043 251,878 
•99,015 '100, 585 '100, 225 98,480 93,925 93,000 98,000 98,000 

11.30 11.30 11.30 11.30 11.30 11.30 11.30 11.30 

'218, 319 '243, 650 '195,006 193,672 208,616 198,513 248,105 280,775 
97,225 '94, 250 '74, 100 72,425 81,068 87,200 108,500 146,500 

239,403 252,040 217,475 201,355 206,055 187,236 225,676 2.16, 977 
'232, 200 '246, 627 '215, 150 195,343 196,506 192,380 226,795 242,747 

76,000 81,400 '83, 700 89,700 - 99,250 94,100 92,980 87,210 

372,344 415,792 404,973 404,869 399,891 385,027 408.761 377,147 
356,963 388, 148 403,542 425,675 401, 538 382,059 399,223 396,313 
80,066 107,710 109, 141 88,335 86,688 89,656 99,194 80,028 

313,118 308,753 366,887 368,945 392,212 349,944 318,046 356,528 
68,621 78,322 75,459 '79, 987 '80, 417 '76,218 '78, 944 '70, 600 
69,235 77,404 73,930 '80, 162 '78, 460 '77,133 '76, 941 '69, 614 

8,862 9, 780 11,309 11, 134 13,091 12,176 14,179 !5, 165 
391, 580 392,601 381,865 373,041 384,872 416,595 446,964 444,335 
92,609 82,380 79, 724 71,404 75,863 76,848 86,044 85, 333 

360,047 392, 317 362,996 414, 5~6 397, 741 377,409 404, 129 353.410 
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 

656,300 727,300 688,000 686,700 692,000 618,100 890,200 873,000 
267,700 272,000 260,300 238,700 243,300 268,500 365,600 360,900 
694,300 731,800 696,700 692,300 696,800 583,800 821,600 833,800 

85 84 79 78 75 64 8f) 87 

4,346 4, 893 4, 646 4, 555 4, 773 4,324 5, 681 5,668 

390.2 430.7 397.2 390.3 407.5 360.5 447.6 513.9 
414.4 480.21 424.8 408.0 436.2 335.4 452.4 472.0 

714 
7481 

1,074 945 760 863 704 763 
550 586 822 755 570 669 554 597 
164 162 252 190 190 194 !.50 106 

RUBBER AND RUBBER PRODUCTS 
I 

46,285 53,108 47,859 46, !28 47, 117 40,597 45,307 43,978 
118,803 117,664 112,916 Ill, 875 !03, 626 103,017 99,850 100,618 
57,176 56, 6i9 50, 62.~ 53,434 51,217 46,187 49,579 45,620 

.185 .191 .185 .!78 . 163 .164 .167 .176 

36,103 36,063 35,445 32,335 31,953 34,270 33,885 30,878 
'34,889 '39, 041 '36, 529 '35, 528 '37, 211 '30, 094 34,419 32,443 
118,932 116,843 114,944 112,739 106,813 113,595 111,333 110,848 

342 975 509 622 587 691 384 425 

18,270 19,991 18,463 18, !84 !8, 849 14,626 17,813 18,304 
17,712 19,508 18,649 18,323 19, 316 15,966 19,297 18,517 
32,738 33,397 32,825 32,326 30,684 29,126 27,526 26,257 

5,891 6, 578 6, 959 6,934 7, 392 6, 264 6,228 5,604 
4,866 5, !103 6, 611 6,824 7, 535 7, 694 7, 768 6, 746 
2,172 2, 519 2, 771 2,380 3, 234 3,098 3, 191 3,056 
2,589 3, 22~ 3, 718 4, 323 4,185 4,488 4, 463 a,m6 

105 155 121 121 116 108 115 114 
12, 385 13,091 13, 191 13, 301 13, 134 11,717 9,970 8, 936 

161 142 171 169 130 120 '134 123 

4, 922 5, 948 6,059 6,088 6, 430 5, 230 5, 169 4, 902 
4,406 5,174 5,396 5, 296 6,409 6,300 6, 603 5,843 

10,442 11,231 I 11,748 12,410 12,466 11,364 9,8581 8, 916 
142 I 11:1 !10 127 89 80 72 81 

'803, 535 
'497,820 

765,612 
768,592 

'321, 449 

•100,173 
45, 270 
93, 235 
96,342 

• 82,864 

• 274,594 
'215, 785 

266,393 
263,717 
100,500 

11.30 

288,365 
166,300 
267,024 
268,577 
85,650 

395,766 
390,016 
85,778 

399,262 
73,350 
75,013 

13,502 
412,805 
75,708 

399,910 
100.00 

945,000 
400,600 
888,500 

94 

6, 171 

482.0 
506.6 

1,129 
944 
185 

51, 243 
90, 733 
47,285 

.163 

28,015 
33,687 

103,955 
425 

20,683 
19,638 
26,619 

6,500 
6,840 
2, 942 
3, 740 

158 
8, 675 

151 

5, 296 
5, 557 
8, 644 

105 ' 
i 

•754,993 '729, 832 
'496, 770 '490, 210 
'762, 099 '740, 139 
'755, 367 '740, 071 
'328,285 '328, 300 

'91, 985 '86, 928 
'43, 270 '39, 285 
'93, 248 '92, 506 
'92, 987 '90, 911 
'83, 125 '84, 720 

• 260,080 • 252,270 
'218, 400 '213, 340 
'265, 313 '262, 811 
'257, 785 '261, 005 
'108, 140 '109, 895 

11.30 11.30 

'269, 096 '260, 523 
'165, 040 '166, 500 
, 268, 903 I , 254, 752 
' 270, 358 ' 259, 067 
'84, 195 '79, 880 

400,288 381, 312 
423. 151 394,569 
62,915 49,658 

378,626 372,497 
72,130 69,854 
72,417 72,255 

13, 215 10,814 
378,578 371, 131 
87,677 74, 732 

386, 639 418.496 
100.00 100.00 

887,000 801,200 
429,800 359,300 
882,800 827,400 

93 83 

5,665 '5, 178 

453.9 411.7 
493.5 448.3 

!, 019 1,498 
71i8 1,114 
261 384 

52,093 '52, 919 
99,208 ' 106, 619 
67, 152 67,934 

.167 . 177 

28,619 27,234 
'31, 684 '31, 771 
101. 430 '98, 042 

478 674 

19, 382 '19, 723 
18, 512 '18, 210 
27, 801 '28, 263 

6,040 6, 275 
5, 267 5, 234 
I, 746 2,158 
3, 422 2, 944 

99 131 
9, 542 10,651 

109 120 

5, 155 5, 339 
4, 216 I 4, 222 
9, 645 ; 10,713 

&-37 

1

1950 

I 
Monthly ~;anuary 
average 

694,428 762,000 
410,519 503,565 
691, 152 760,500 
687,701 748,000 
323,199 340,685 

85,609 96,000 
40,719 35,000 
85,908 93,500 
85,916 100,000 
85,220 78,000 

245,549 275,000 
187,911 231,000 
244,574 267,000 
243,039 257,000 
99,676 120,000 

11.30 11.30 

238,249 258,000 
114,147 164,500 
235,580 267,000 
233,948 260,000 
85,339 86,880 

394,344 1417,011 
394, 739 1403,013 
88,261 I 135, 188 

354,791 345,093 
74, 961 74,275 
74,805 76,080 

11,892 9,009 
398,088 355,599 
82,207 86,039 

386,404 ----------
100.00 100.00 

770,708 860,277 
314,233 337,800 
759,933 858,800 

83 88 

5,051 5,260 

422.7 437.6 
442.1 447.5 

908 673 
705 524 
203 149 

-

• 47,877 60,218 
107,498 108,414 

55,047 -- --- ---

. 176 .184 

32,808 27,808 
3 34,532 33,941 
110, 653 92,339 

562 ----------
18,669 19,430 
18,557 20,187 
30,036 27,273 

'6,364 6, 827 
• 6,377 5, 959 
'2,632 3,139 
• 3, 623 2, 703 

2 122 116 
'11, 328 11,366 

142 ----------

2 5, 464 5, 629 
2 5, 362 5,312 

2 10,604 10,926 
53 \ 6o I 97 ---

--

' ReviS<'d. 1 Includes data for Ne\\ioundland; such data for earlier months will be shown later. ' Awrage is based on annual total which includes revisions not available by months, 
• Includes revised data for January, 37,085 long tons. 

§Revised data for January 1949 are as follows (s?ort tons): T<?tal papPr,-J~ewordcrs, 703,2?1; u_nfi!led orders, 404,6i5; production, 735, 997; shipments, 724,786; stocks, 297,841; fine paper­
new orders, 83,752; unfilled orders, 37,720; product10n, 87,649; shipments, 89,8•0; stocks, 82,42o; 1.mntmg paper- new orders, 236,945; unfilled orders, 189, 440· production 248,708; shipments, 
243,890; stocks, 96, 344; coarse paper- new orders, 254,351; unfilled orders; 110,650; production, 2i0,069; shipments, 261,622, stocks, 70,000. ' ' 



8-38 SURVEY OF CURRENT BUSINESS March 1950 

Unless otherwise stated~ statistics through 
1949 

ll950 
1948 and descriptive notes are shown in the Febru-

I I I I I I Se~~m-1 October I Novem- I 
Decem· Monthly 1949 Statistical Supplement to the Survey ary March April May June July August her ber I average January 

STONE, CLAY, AND GLASS PRODUCTS 

ABRASIVE PRODUCTS 

Coated abrasive paper and cloth, shipments. reams .. 131,393 143,753 132,813 120,863 123,343 111,262 132,950 144,716 148, 461 126,936 124,653 130,570 145,157 

PORTLAND CEMENT 

Proaurtion .......................... thous. of bbL. 13,751 15,439 17,682 18,622 18,279 18,856 18,715 19, 181 '19, 070 18,040 16,936 17,486 15, 174 
Percent of capacity ...............•............... 73 74 85 86 87 87 87 92 88 86 78 83 70 

Shipments ........................... thous. of bbL. 9,134 14,539 17, 779 19,426 20,667 19,321 23,6.33 22,763 '21, 278 17, 269 11,606 17, 181 9, 593 
Stocks, finished, end of month ............... do .... 22,206 23,104 22,977 22,170 19, 785 19,313 14,381 10,797 8, 569 9, 341 '14, 686 17, 077 20,267 
Stocks, clinker, end of month ........••...... do .... 6, 752 7, 764 7, 560 7, 440 6, 922 6,212 5, 798 4, 461 3, 610 3,356 '4, 597 5, 829 6,103 

CLAY PRODUCTS 

Brick, ungl!lzed: 
Production ............. thous. of standard brick .. 345,696 399,729 420,477 459,671 488,860 449,182 506,890 492,123 511,501 491,254 454,704 450,774 
Shipments. ····-·-·--·--··-········--·····-do .... 289,331 380,361 407,003 433,772 464,536 444,523 507,886 500,344 526,164 499,371 400,418 430, 118 
Price, wholesale, common, composite, f. o. b. plaat 

24.050 24.021 24.002 24.000 dol. per thous. _ 24.060 23.964 24.045 24.043 24.010 '24. 075 '24. 053 24.034 24.026 
Clay •ewer pipe, vitrified: 

114,311 124,781 125, 128 126,612 125,012 105,703 121, 170 Production ........................... short tons .. 126,139 123,021 122,020 126,101 119,196 
Shipments._ ........ _._ .. ·····-·------·- ... do. ___ 80,815 112,870 112,584 117, 523 121,010 111,298 132, 431 129,811 136,580 120, 750 93,183 112,735 

Structural tile, unglazed: 
117,742 114,878 112, 150 Production ..... _._ .... __ .------------·--·_ .do ... _ 101,059 111, 533 120, 780 121,209 109,675 111, 161 107,355 100,676 110,718 

Shipments._ ........... __ ._ .. _____________ .do .... 89,899 105,978 100,093 112,997 111,846 105,648 118,388 115,559 107,601 101, 739 84,221 103,266 

GLASS PRODUCTS 

Glass containers: 
Production ....... ··-·-·-···--·--· thous. of gross .. 6, 501 7,288 7, 035 7, 663 8,036 8,108 8, 662 7,550 8, 283 7, 375 6, 963 7, 564 7, 934 
Shipments, domestic, totaL ................ do .... 6,029 6, 929 6, 869 7, 811 7, 928 7, 746 8, 933 7, 981 7, 737 6, 963 6, 322 7, 288 7, 374 

General-use food: 
Narrow-neck food ...................... do ____ 589 645 649 715 701 748 1, 108 1,164 760 632 522 736 642 
Wide-mouth food (incl. packers' tumblers) 

1,667 1, 822 1, 763 2,020 2,084 2, 022 2, 528 thous. of gross __ 1, 965 12,157 't 1,871 t 1, 701 •1, 945 t 2, 288 
Beverage (returnable and nonreturnable) 

218 396 538 816 1,025 911 486 thous. of gross .. 206 164 176 228 444 231 
Beer bottles ..... -------·-·-·-·-··-·······do .... 327 464 480 567 646 538 443 317 298 304 333 416 325 
Liquor and wine ......................... do .... 799 1, 035 841 840 837 874 942 1,121 1, 359 1, 227 968 971 822 
Medicinal and toilet ..................... do .... 1,605 1,678 1, 612 1, 666 I, 584 1,526 1, 992 1, 975 2,024 1. 887 1, 823 1, 764 2, 127 
Chemical, household and industriaL ... do ____ 540 563 587 628 553 561 728 687 652 611 444 589 669 
Dairy products ........................... do .... 244 262 251 227 242 253 346 341 308 255 304 276 256 
Fruit jars and jelly glasses ................ do .... 39 64 148 333 255 311 359 205 115 '1 (') •147 

Stocks, end of month _____________________ .. do .... 9, 713 9, 801 9, 763 9,374 9, 270 9,425 8,906 8,318 8,602 '8, 735 '9, 147 9, 210 9,365 
Other glassware, machine-made: 

Tumblers: 
Production ___________________ thous. of dozens .. 4, 707 4, 796 4, 621 5, 242 4, 608 '4, 148 4,907 4, 770 5, 521 4,940 4, 853 4,820 

~r~~~~~~==== :::::::::::: == = = = = = = = = =:: = =~~= =:: 
4, 450 5, 038 4, 905 5, 055 4,993 4,197 5,157 4, 734 5,436 4, 961 3, 756 4, 748 
8, 693 8, 474 8, 270 8, 615 8, 154 7,689 7, 715 7, 618 7, 676 7, 615 8, 584 8, 122 

Table, kitchen, and householdware, shipments 
thous. of dozens .. 3,084 3, 645 3,264 3,672 3,368 2, 528 3,323 3,349 3, 801 3, 647 2, 617 3, 271 

GYPSUM AND PRODUCTS 

Crude gypsum: 
357 511 Imports ...... ---·-···-··----thous. of short tons .. ---------- ---------- ---------- ---------- ---------- 991 ---------- ---------- 734 • 648 

Production ................................. do .... ---------- 1, 466 ---------- ---------- I, 590 ---------- ---------- 1, 615 ---------- ---------- 1, 783 • 1, 613 
Calcined, production ________________________ do .... ---------- 1,382 ---------- ---------- 1,313 ---------- ---------- I, 418 ---------- ---------- 1, 552 • 1, 416 
Gypsum products sold or used: 

508, 200 4&;, 097 Uncalcined. ____ ... _____ ----·- ________ short tons .. ---------- ---------- ---------- ---------- 473,462 ---------- ---------- 500,893 • 491, 913 
Calcined: 

For building uses: 
397, 763 443,069 Base-coat plasters. ____ --------·-·----_ .do. __ . ---------- ---------- ---------- ---------- ---------- 514,531 ---------- ---------- 464,022 '454,846 

Keene's cemenL ...... --------------···-do .... ---------- 10,263 ---------- ---------- 11,734 ---------- ---------- 12,659 ---------- ---------- 10,902 •11, 390 
All other building plasters ______________ do .... ---------- 108,453 ---------- ---------- 108, 400 ---------- ---------- 118, 814 ---------- ---------- 122,092 • 114,440 
Latb .... ---··-·---······-----thous. of sq. ft.. ---------- 512, 015 ---------- ---------- 393, 725 ---------- ---------- 538, 427 ---------- ---------- 568,066 • 503,058 
Tile ......... ____ .... ------- ____ . __ ..... do .. __ ---------- 6, 052 ---------- ---------- 6, 991 ---------- ---------- 9, 341 ---------- ---------- 8,134 • 7, 630 
Wallboard 0' --------------------·-· ..... do._·- ---------- 629,052 ---------- ---------- 574,797 ---------- ---------- 610,334 ---------- ---------- 712,581 • 631,691 

Industrial plasters ____________________ short tons .. ---------- 57,575 ---------- ---------- 57,052 ---------- ---------- 54,958 ---------- ---------- 57,011 • 56,649 

TEXTILE PRODUCTS 

CLOTHING 
Hosiery: 

9,693 Production ________________ thous. of dozen pairs .. 11,243 12,009 11,158 11,024 11,786 12,354 12,997 13,564 13,905 12,653 11,967 12,868 
Shipments.---·-·-··-----------···---------do .... 11, 408 12,808 11,714 10,898 11,205 9,450 12,809 13,883 14,526 14,434 11,635 12,142 12,408 
Stocks, end ofmonth _______________________ do .... 25,234 24,386 23,820 23,938 25,800 26,044 25,589 24,703 23,741 23,212 24,230 24,676 24,598 

COTTON 

Cotton (exclusive oflinters): 
Production: • Ginnings§ .............. thous. of running bales .. ---------- 2 14,580 ---------- ---------- ---------- 298 1,247 5,309 9,544 13,976 15,641 ---------- ---------

Crop estimate, equivalent 500-lb. bales 
thous. of bales .. 2 14,868 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 3 16,034 ---------- ----------

Consumption ... __ .. _ ... _ ... _. __ ·-·-·- ..... bales .. 640, 179 721,378 598, 502 580,476 600,651 454,426 664,133 709,958 725,602 771,833 734,013 656,286 734, 186 
Stocks in the United States, end of month, total 

9, 019 7,877 6,836 5, 283 thous. of bales .. 10,346 5, 781 '19, 257 '18, 472 '17,348 '16,657 15,369 5 11,976 14,040 
Domestic cotton, totaL. ·······--·-··----do .... 10,247 8. 925 7, 786 •6, 753 5, 705 5, 214 '19, 199 '18, 408 '17, 273 '16, 592 15,304 '11, 897 13, 974 

On farms and in transit .. --------------do .... I, 167 775 '559 '480 319 251 '14, 622 '11, 590 '7, 852 •4,685 3,036 53,911 2, 315 
Public storage and compresses _________ .do .... 7, 5321 6, 6571 5,8421 5,057 4, 388 4,128 3, 942 6,120 8,344 10,501 10.664 I 6, 782 9, 951 
Consuming establishments ... --------··do .... 1, 548 1,492 1,385 1, 216 998 834 635 698 1,077 1,405 1, 604 1, 204 I, 708 

Foreign cotton, totaJ. ____________________ do ____ 99 95 91 83 76 69 58 64 75 65 65 79 66 

r Revised. • Based on total number shipped during the year rather than on the monthly figures shown. I Data for wide-mouth food containers include jelly glasses in October and 
January and both jelly glasses and fruit jars in November and December. 

'Total ginnings of 19.\~ rrop. ' December I estimate of 1949 crop. <Quarterly average. 
'Revisions for January are included as follows (thous. of bales): Stocks in U.S., 11,463; domestic cotton-total, 11,353; on farms and in transit, 1,596. 
c('Includes laminated board, reported as component board. §Total ginnings to end of month indicated, 



March 1950 

Unless otherwise stated, statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 

COTTON-Continued 

Cotton (exclusive of linters)-Continued 
Exports .. ___________ ------····--------···· bales .. 
Imports ____________________________________ do .... 
Prices received by farmers ____ ....... dol. per lb .. 
Prices, wholesale, middling, 1%o", average, 10 

markets ....•. ,, ____________________ dol. per lb .. 
Cotton linters: 

Consumption.-------------------thous. of bales .. 
Production ______ ......... _ .• __ ............. do ... _ 
Stocks, end ofmonth _______________________ do ..•. 

COTTON MANUFACTURES 

Cotton cloth: 
Cotton broad-woven goods over 12 inches in width, 

production, quarterly ______ mil. of linear yards .. 
Exports _______ ------------------thous. of sq. yd .. 
Imports ________ ..• ---------------- ________ .do .... 
Prices, wholesale: 

Mill margins ______________________ cents per lb .. 
Denims, 28-incb ... ----------------dol. per yd .. 
Print cloth, 38}2-inch, 64 x 60 _____________ do .... 
Sheeting, unbleached, 36-inch, 56 x 60 .. __ do .... 

Cotton yarn, Southern, prices, wholesale, mill: 
22/1, carded, white, cones ............. do!. per lb .. 
40/1. twisted, carded, skeins ................ do .... 

Spindle activity (cotton system spindles): 
Active spindles, last working day, totaL .. thous .. 

Consuming 100 percent cotton ____________ do .... 
Spindle hours operated, all fibers, totaLmil. ofhr __ 

Average per spindle in place. _________ hours .. 
Consuming IOO percent cotton ...•.•. mil. of hr .. 

Operations as percent of capacity _________________ 

RAYON AND MANUFACTURES AND SILK 

Rayon yarn and staple fiber: 
Consumption: 

Filament yarn ______________________ mil. oflb .. 
Staple fiber __ ----------------------------do .... 

Stocks, producers', end of month: 
Filament yarn. __________________________ do .... 
Staple fiber ____ --------------------------do ____ 

Imports ___ --------------------------thous. of lb .. 
Prices, wholesale: 

Yarn, viscose, 150 denier, first quality, mini-
mum fllament. ___________________ dol. per lb .. 

Staple fiber, viscose, I}2 deuier ___________ do ____ 
Rayon broad-woven goods, production, quarterly 

thous. of linear yards._ 
Silk, raw: 

Imports _____________________________ thous. of lb .. 
Price, wholesale, Japan, white, 13/15 (N. Y.) 

WOOL 
dol. per lb .. 

Consumption (scoured basis):§ 
Apparel class ____ --------------------thous. of! b .. 
Carpet class ______ . __ ----------------- ____ .. do .• __ 

[mports ____ .. ____ .... __ -------.---------- __ . .do .•.. 
Prices, wholesale, Boston: 

Raw, territory, 64s, 70s, 80s, scoured •. dol. per lb .. 
Raw, bright fleece, 56s, greasy ______________ do ____ 
Australian, 64s, 70s, good topmaking, scoured, in 

bond-------------------------------dol. per lb __ 

WOOL MANUFACTURES 

Machinery activity (weekly average):§ 
Looms: 

Woolen and worsted: 
Pile and Jacquard ____ thous. of active hours .. 
Broad. __ ------------------------------do ____ 
Narrow ______ ------------------- ______ .do .. __ 

Carpet and rug: 
Broad ____ ... -------------- _____ ..• _ .... do .... 
Narrow_---------------------------- __ .do. ___ 

Spinning spindles: 
Woolen .. _____ --------------------- ____ .do .. __ 
Worsted. ____ -------------------------- __ do. ___ 

Worsted combs __ ----------------------- ... do. ___ 
Wool yarn: 

Production, total§ ___________________ thous. of lb .. 
Knitting§ ___ ------ ___ ------------- ____ ... do .... 
Weaving§. _______ ------------------- ___ .. do .. __ 
Carpet and other§ _______________________ do ____ 

Price, wholesale, worsted yarn (Bradford 
weaving system) 2/32s.. _____________ dol. per lb .. 

Febru· 
ary 

'497, 079 
8, 533 
.291 

.326 

119 
I 59 
667 

"""88;i72" 
I, 765 

32.30 
.338 
.152 
.170 

.642 

.862 

21,950 
20,758 
8, 425 

355 
7, 966 
112.3 

63.5 
14.7 

20.3 
9. 7 

1, 827 

. 770 

.370 

1,215 

2.60 

27,688 
15, 676 
39,745 

1.800 
. 560 

1. 925 

80 
1,987 

27 

172 
88 

78,006 
80,209 

I 56 

52,208 
5, 232 

31,176 
15,800 

3.425 

SURVEY OF CURRENT BUSINESS 

1949 

March I April May I June 

TEXTILE PRODUCTS-Continued 

'221, 287 '581, 686 '590, 178 463,978 508,246 167,616 
7, 595 4, 497 3,014 4,057 11,218 5, 324 
. 287 .299 .300 . 301 .301 .29:l 

. 326 . 330 .329 . 328 . 321 .310 

134 120 126 I22 103 136 
I44 99 80 58 44 63 
682 660 588 503 456 385 

2, 257 ---------- ---------- 2, 004 ---------- ----------
93,525 'V9, 372 74,317 81,115 65,886 '60, 05I 

2, 411 1, I88 I, 616 649 822 I,057 

31.35 29.94 28.76 27.75 28.18 30. 6I 
. 3I7 .303 . 303 .303 .303 .303 
.146 .I38 .I3I .126 .128 .144 
.170 .I70 .168 .163 .161 .I60 

.629 .612 .604 .598 .600 .610 

.827 . 789 • 776 • 764 . 764 . 772 

20,568 20,137 21,515 20,864 20,936 20,941 
20,425 19,801 19,862 19,464 19,012 19, 747 
9, 352 7, 776 7, 737 7, 975 5, 988 8,827 

393 327 325 337 255 377 
8,922 7,442 7,358 7, 506 5, 637 8,267 
I06.8 97.9 93.8 95.8 79.6 102.5 

57.9 47.9 52. I 56.8 58.8 69.2 
7. 8 6. 2 7.8 10.9 13.7 19.4 

32.9 44.1 49.8 49.7 48.6 41.9 
I6. 2 19.1 20.4 18.9 I6. 8 I2. 8 

I,433 718 297 I06 32 468 

. 770 . 770 . 746 .710 .710 .710 

.370 .370 .362 .350 .3UO .350 

5I2, 663 ---------- ---------- 435,699 ---------- ----------
423 12 48 460 90 27 

2.60 2.60 2.60 2.60 2.60 2.60 

21,576 28,785 22,636 29,244 29,I10 20, I52 
18, 575 12,840 12, 264 11,415 6, 520 10,588 

'31, 292 24, 5ll 22,118 29,878 23,082 38,046 

1. 800 1. 800 I. 78I 1. 725 1. 600 1. 525 
. 560 .560 .556 . 545 .545 .545 

1. 925 1.862 11.675 1 1. 675 11.675 1J. 675 

75 73 79 80 67 83 
I,626 1, 543 1,669 1, 746 1,620 1,960 

24 26 28 25 25 30 

I71 158 143 120 70 I24 
82 75 74 60 4I 65 

67,404 68,201 75,641 76,257 72,030 88,831 
73,066 59, 803 63,969 69,738 62,884 8I, 906 

142 no 115 123 122 145 

59,435 45,936 49,356 60,495 42,884 56,096 
6,485 5,056 4,996 6,650 4, 916 6,544 

34,360 27,056 31,256 41,120 31, I24 38, 4I6 
18,590 13,824 13,104 12,725 6,844 n, 136 

3.425 3.395 3.375 3.375 3.375 3.375 
• Revised. l Nominal price. 'Quarterly average. 3 Weekly average. 
§Data for March, June, September, and December 1949:are for 5 weeks; other months, 4 weeks. 

211,372 415,088 433,596 
55,889 13,789 12,419 

"297 • 287 . 278 

. 300 . 296 .298 

141 143 I32 
182 227 235 
411 468 531 

'1,943 ---------- ----------
66,384 60,383 52,811 

I, 198 2,167 2,3IO 

34.70 36.08 38.17 
.303 .303 .303 
"163 .I66 .I70 
.165 .I67 .I69 

.620 .639 .647 

. 799 .823 .823 

21,450 21,180 21,557 
19,975 20,215 20,314 
9, 287 9, 540 10, 02I 

396 409 429 
8, 725 8, 978 9, 442 
115.2 I23.3 I24.8 

74.8 74.9 75.7 
22.7 25.2 24.3 

31.1 24.7 I8. 9 
7.8 4. 5 3. 5 
257 767 2, 952 

. 710 . 710 .710 

.350 .350 .350 

• 452,096 ---------- ----------
25 I64 I33 

2. 60 2.60 2.65 

36, I60 33,512 , 29,044 
13,350 13,032 '13, 288 
39, 252 46,456 46, I58 

I. 525 1. 525 1. 525 
. 545 . 545 .545 

1 1. 675 1 1. 675 1. 375 

79 90 83 
1,926 2,283 '2, 267 

26 36 30 

125 I41 '138 
65 68 69 

82,778 91,983 '85, 798 
90, 4I3 110, 119 '97, 6-35 

I 51 176 '166 

68,895 62,356 '57, 020 
8,630 7, 624 '6,400 

46,235 41, 232 '36, 692 
14,030 13,500 '13, 928 

3.244 2. 850 I 2. 9I2 

656,897 
12,896 

. 265 

.303 

I31 
203 
568 

2,315 
55,918 
2,290 

38.05 
.303 
.170 
.170 

.647 

.823 

21,476 
20,241 
9, 781 

419 
9,206 
124.7 

'79. 7 
23.9 

14.3 
2.9 

4,317 

. 710 

.350 

529, 163 

370 

2.68 

35,660 
17,360 
57, 5I7 

1.562 
. 552 

1. 375 

69 
2,186 

26 

141 
72 

77,943 
94,980 

171 

66,635 
7, 525 

41,960 
17, 150 

2. 975 

S-39 

1

1950 

I Monthly January 
avt"rage 

429, 162 ----------
12,623 ----------

. 291 . 265 

.316 .310 

I28 I32 
140 I93 
549 576 

2 2,130 ---------
73,355 ---------
I,645 ---------
32.39 37.90 

.310 .303 

.I49 .I66 

.I67 .I72 

.625 .647 

.808 .823 

2I, 230 2I, 463 
20,062 20, 2I7 

R, 637 9, 663 
367 496 

8,156 9,091 
107.4 I33.0 

65.1 ---------
16.2 ---------
32.6 ---------
11.6 ---------

1, 333 ---------

. 733 .710 

.358 . 350 

2 482,405 ---------
332 ---------

2.61 2. 72 

28,600 ---------
I3, 487 ---------
36,744 ---------

1.664 1. 588 
.552 . 559 

1. 703 1. 465 

3 78 ---------31,911 ---------
3 27 ---------

3140 ---------
37J ---------

3 78,732 ---------
3 80, 919 ---------

'145 ---------

56,347 ---------
6, 318 ---------

36, 116 ---------
I3, 914 -- ------

3.256 2.975 
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Unless otherwise stated,. statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 

WOOL MANUFACTUREs-continued 

Woolen and worsted woven goods, except woven 
felts: 

Production, quarterly, totaL .•.. thous. oflin. yd .. 
Apparel fabrics, totaL .................... do .... 

Government orders .. ___ ------------- .. do .... 
Other than Government orders, totaL.do .... 

Men's and boys' _____________________ do .... 
Women'~ and children's .............. do ____ 
Unclassified .. _____ ... ______ . ____ . __ .. do .... 

Blanketing _______________________________ do .... 
Other nonapparel fabrics ................. do .... 

Prices, wholesale, f. o. b. mill: 
Suiting, unfinished worsted, 13 oz .. dol. per yd .• 
Women's dress goods, flannel, 8 oz, 54-inch 

dol. per yd .. 

MISCELLANEOUS 

Fur sales by dealers .................. thous. of doL. 

AIRCRAFT 

Civil aircraft, shipmentsd' ----------------number .. 
Exports. ___ ..... ----------- _________ ......... do .... 

MOTOR VEHICLES 

Factory sales, total. ----------------------number .. 

c';':~~;~~t\~~~~~~~======================== == =~~= =: = 
Passen~er cars, totaL •...• ------------------do .... 

Domestic._---------------------------- .. do .... 

T~~~~s\~~a_L: :: = = == = =:::: ==: = == = = = = = = = = == =~~=: =: 

EFa':~~~:~;~,:s_-_-_:::==:::::=================~g::== 
Trucks ... ----------------------------------do .... 

Truck trailers, production, totaL ............ do .... 
Complete trailers _______________________ .... do .... 

Vans ...... ___ .... ____________ ------------do .... 
All other ...... __ . ------------------------do .... 

Chassi~ shipped as such .. ------------------do .... 
Registrations: 

New passenger cars .. ----------------------do .... 
Kew commercial cars ....................... do .... 

RAILWAY EQUIPMENT 

American Railway Car Institute: 
Shipments: 

Freight cars, total. .. -----------------number .. 
Equipment manufacturers, total. ...... do .... 

Domestic .. ----------------- .. ---- ... do .... 
Railroad shops, domestic ............... do .... 

Passenger cars, total. .................... do .... 
Equipment manufacturers, totaL ...... do .... 

Domestic .. ------------ .............. do •... Rai1road shops, dornestic _______________ do ____ 
Association of Am~rican Railroads: 

Freight cars (class 1), ~nd of month:§ 
Number owned ............... _____ thousands .. 

Undergoing or awaiting classified repairs 
thousands .. 

Percent of total on line _____________________ 
Orders, unfilled ....................... number .. 

Equipment manufacturers ............. do .... 
Railroad shops ........... ------------- .do .... 

Locomotives (class I), end of month: 
Steam, undergoing or awaiting classified repairs 

number .. 
Percent of total on line.----------------------

Orders, unfilled: 
Steam locomotives, total.. .......... number .. 

Equipment manufacturers ________ ... do .... 
Railroad shops .......... ----------- .. do .... 

Other locomotives, totaL, .............. do .... 
Equipment manufacturers ........... do .... 
Railroad shops ........ ---------------do .... 

Exports of locomotives, totaL ................ do .... 
f'team _________________ .. _____ •.•.•......... do .... 
Other ••.. ------- __ .......... ____ . ___ ._ ..... do. __ . 

INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 

Shipments, totaL _____________________ .... number .. 
Domestic.------------------------- ........ do .... 
Export._------------------- _______ ._ ... _ ... do .... 

'Revised. • Quarterly average. 

Febru, 
ary 

----------

----------

----------
----------
----------

3.589 

2. 722 

2,471 

257 
161 

426,665 
418 
326 

324,547 
310,343 
101, 700 
88,540 

27,166 
12,676 
14.490 
2,296 
2,181 
1,095 
1,086 

115 

258,218 
67,537 

10,800 
7,906 
7,421 
2,894 

80 
75 
66 
5 

1, 761 

91 
5.4 

73,384 
46,403 
26,981 

2,504 
7.8 

43 
33 
10 

1,452 
1, 452 

0 
50 
8 

42 

270 
255 
15 

1949 '950 

March I April May June July I • t I Septem, I October I Novem-1 Decem-~ Monthly 'I J _,ugu~ ber ber ber average anuary 
----'--

TEXTILE PRODUCTS-Continued 

102,250 ---------- ---------- 91,921 ---------- ---------- '106, 945 ---------- ---------- 117,367 a104, 620 
87,556 ---------- ---------- 75,937 ---------- ---------- '90,250 ---------- ---------- 102,393 a89, 034 

4, 953 ---------- ---------- 3, 218 ---------- ---------- 3,613 ---------- ---------- 3, 734 a3, 880 
82,603 ---------- ---------- 72,719 ---------- ---------- '86, 637 ---------- ---------- 98, 659 a 85, 155 I 

34, 420 ---------- ---------- 33, 227 ---------- ---------- '34, 507 ---------- ---------- 42, ()60 a 36, 204 
40,634 ---------- ---------- 30,344 ---------- ---------- '45, 014 ---------- ---------- 48,242 a 40, 874 ~ ----------
7, 549 ---------- ---------- 9,148 ---------- ---------- '7, 853 ---------- ---------- 7, 757 a8, 077 
5,555 ---------- ---------- 5, 704 ---------- ---------- '6,330 ---------- ---------- 6,507 a6,024 
9,139 ---------- ---------- 10,280 ---------- ---------- '10, 365 ---------- ---------- 8,465 a9, 56.'3 

3.589 3.589 3. 589 3. 589 3.459 3.069 3.069 3. 069 3.069 3.069 3.359 3.069 

2. 722 2. 722 2. 722 2. 722 2. 475 2. 475 2.475 2.475 2.475 2 475 2. ·"99 2. 475 

I 
i 

1,532 1, 487 i 1, 981 1, 769 ---------- ---------- ---------- ---------- ----------1---------- ----------1----------I I 

TRANSPORTATION EQUIPMENT 

'400 '456 474 439 301 272 284 228 158 116 295 ----------
196 223 178 189 156 188 143 I 70 I 61 I 29 2103 ----------

518, 118 543, 118 481,467 593,640 579,048 657,664 626,180 572,917 455,008 '358, 471 520,298 581,695 
545 514 564 632 439 444 298 322 308 369 459 219 
423 494 511 522 399 420 274 275 279 353 408 194 

402,402 436,392 394,703 493,882 483, 261 557, 370 534,493 487,891 381,951 '291. 358 426, 189 487,854 
385,834 422, 149 380,489 480,009 471,752 .144, C.30 521, 524 476,461 373,838 • 2M. 097 413,610 475,495 
115, 171 106,212 86,200 99,126 95,348 99,850 91,389 84,704 72,749 r (if), i44 93,649 93, 622 
99,925 91,808 75,518 89,174 85,427 89,989 82,487 76,584 66,090 r 60,784 83, 134 84,354 

31,717 30,004 25,094 22,648 "24, 397 120,234 'I 21,389 "20, 063 117,105 I 12,545 2 2.3, 458 ----------
15,673 14,598 12,420 12,028 '13, 035 10,853 12,326 '11, 197 9,145 6,9.17 12,037 

[~~~~~~~ 
16,044 15, 406 12,674 10,620 'I 11,362 19,381 'I 9, 063 'I 8,866 I 7, 960 '5, 588 '11, 421 
2, 634 2, 760 2, 752 2, 817 2,197 2. fl01 --------- ---------- ---------- ---------- '2. 603 
2, 510 2, 568 2,631 2, 686 2,109 2, 504 ---------- ---------- ---------- ---------- '2. 486 
1,254 1, 231 1,426 1, 575 1, 314 1, 482 ---------- ---------- ---------- ---------- '1, 358 

1:.:::::::: 1,256 1,337 1,205 1, 111 795 1,022 ---------- ---------- ---------- ---------- '1, 127 
124 192 121 131 88 97 ----------- ---------- --------- '117 

360, 584 390,932 446,251 432,470 448, 477 478,556 459,647 465,765 409, 702 414.579 403, 195 1----------87, 165 78,857 86,375 79,069 76,866 85.539 89,253 86,398 79,699 78.805 80, 163 ----------

I 

12,626 11, 184 9, 532 9,148 6, 645 7, 931 7,184 6, 201 4,537 4,456 3,432 
9,674 8, 896 6,886 5,832 3,866 4, 251 3, 996 2,833 2, 729 2,052 5,464 
8, 958 8,499 6,879 5,805 3,655 4,245 3,936 2,828 2,649 1, 950 5,246 
2, 952 2,288 2, 646 3,316 2, 779 2.933 2, 205 1, 704 1, 727 1,380 2, 467 

76 85 95 98 68 70 93 90 85 80 84 
74 85 95 98 68 70 93 90 85 80 83 
69 85 77 94 66 65 87 84 76 75 76 
2 0 0 0 0 0 0 0 0 0 1 

1, 763 1, 767 1, 770 1, 771 1, 769 1, 767 1, 766 1, 765 1, 763 1. 750 1, 764 1, 745 

94 98 109 113 126 125 124 132 130 134 114 141 
5. 5 5. 7 6.4 6.6 7. 4 7.3 7. 3 7. 7 7. 7 8.0 6. 7 8.4 

63,410 53,975 45,057 36,331 31,746 26,599 20,609 16,183 12, 661 12, 861 39,542 17, 766 
38,654 30,850 23,816 19,368 16,474 13,473 9, 419 6, 442 4,122 2,447 21,873 4, 550 
24,756 23,125 21, 241 16,963 15,272 13,126 11, 190 9, 741 8, 539 10,414 17,669 13,216 

2,650 2,602 2, 737 2,665 2, 833 2, 949 2, 992 3,189 3,297 3, 204 2, 842 3,454 
8.3 8.3 8.8 8. 7 9.3 9.8 10.0 10.8 11.3 11.1 ' 9.3 12.2 

35 38 30 29 25 23 21 17 15 13 30 12 
26 17 10 10 7 6 5 2 1 0 15 0 
9 21 20 19 18 17 16 15 14 13 15 12 

1, 287 1,134 1, 043 1, 098 984 873 775 816 954 885 1, 066 1, 1:l0 
1, 287 1, 134 1,043 1, 098 984 873 775 816 954 885 1,066 1.130 

0 0 0 0 0 0 0 0 0 0 0 0 
48 113 90 123 73 '65 80 62 65 107 

I 
80 

10 43 7 69 17 12 4 25 5 31 20 
38 70 83 54 56 '53 76 37 60 76 59 

241 199 
2081 

205 168 202 185 254 227 232 217 
214 142 179 175 133 183 168 235 197 186 188 
33 57 29 30 35 19 17 19 30 46 29 

I Excludes "special category" exports not shown separately in the interest ofnntional S<'ctuity. 2 See footnote "I". a Average for 8 months, January-August. 
r:J' Puhlicntion of data for militury shipments and the total, prniously shown here, has been discontinued by the Civil Aeronautics Administration. • 
§Not including railroad-owned private refrigerator cars. 
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..... ----INDEX TO MONTHLY BUSINESS STATISTICS, Pages SI-S40t---~""'''ll 
Pages marked S 

Abrasive paper and cloth (coated)___________ 38 
Acids ____________________________ ----____ 24 
Advertising_______________________________ 7 
Agricultural income and marketings_________ 2 
Agricultural wages, loans___________________ 15 
Airline operations_________________________ 22 
Aircraft_ __ ------------------------- 11,12,14,40 
Alcohol, denatured and ethyL________________ 24 
Alcoholic beverages________________________ 2, 27 
Aluminum ____________ --------___________ 33 
Animal fats, greases_______________________ 25 
Anthracite_----------------- 2, 5,10,12,14,15,34 
Apparel, wearing _________ 5, 7, 8, 9,11, 12,14, 15,38 
Armed force•----------------------------- 10 
Asphalt and asphalt products_______________ 36 
Automobiles ___________ 2,3, 7,8,9, 11, 12, 14, 18,21 

Balance ofpayments______________________ 20 
Banking _________________________________ 15,16 
Barley___________________________________ 28 
Barrels and drum•------------------------ 32 
Batterv shipments ___________________ ----_ 34 
Beef and veaL____________________________ 29 
Beverages, alcoholic-----__________________ 2, 27 
Bituminous coaL __ ------- 2, 5, 10, 12, 14, 15,34, 35 Boilers ___________________________________ 33,34 
Bonds, issues, prices, salr.s, yields___________ 19 
Book publication__________________________ 37 
Brass _____________________ ------_________ 33 
Brick____________________________________ 5, 38 
Brokers' loans---·------------------------ 16,19 
Building contracts awarded_________________ 6 
Building cost•---------------------------- 6, 7 
Building construction (see Construction). 
Building materials, prices, retail trade_---- 5, 7, 8, 9 
Business, orders, sales, inventories___________ 3 
Businesses operating and business tum.over _ _ 4 
Butter ______________________ ----_________ 27 

CandY----------------------------------- 29 
Cans, metaL_____________________________ 33 
Capital flotations _________________________ 18,19 
Carloadings ________________________ ------ 22, 23 
Cattle and calve•------------------------- 29 Cement ________________________ ----- ____ 2, 5, 38 
Cereal and bakery products, price___________ 5 
Chain-store sales ___ ----___________________ 9 
Cheese___________________________________ 27 
Chemicals ___________ 2, 3, 5, 11,12, 14,15,18, 21,24 
Cigars and cigarettes______________________ 30 
Civil-service employees____________________ 12 
Clay products (see also Stone, clay, etc.)_____ 2, 38 
Clothing ___________________ 5, 8, 9,11,12, 14,15,38 
Coal_ ____________ --------_ 2, 5, 11,12,14,15, 34,35 
Cocoa ____________________________ ----___ 29 
Coffee ___________________________________ 22, 29 
Coke ______________________ - ____ ------___ 2, 35 
Commercial and industrial failures__________ 4 
Construction: 

Contracts awarded______________________ 6 
Costs _______________________ ------ __ -__ 6, 7 
Dwelling units started___________________ 6 
Employment, wage rates, earnings, hours__ 10, 

11, 12, 13, 14, 15 
Highway ___________________ ------______ 6, 12 
New construction, dollar value____________ 6 

Consumer credit__________________________ 16 
Consumer expenditures_------------------- 1, 8 
Consumers' price index____________________ 5 
Copper _____________________________ ----- 21,33 
Copra and coconut oil_____________________ 25 
Com _______________ ---------- __ ------- __ 19, 28 
Cost-of-living index (see Consumers' price 

index)_----- _______ --------------- __ --- 5 
Cotton, raw, and manufactures_____________ 2, 

4, 5,11, 12,13,14, 21, 38,39 
Cottonseed, cake and meal, oiL_____________ 25 
Crops _____________________________ 2, 4, 25, 28,30 
Currency in circulation____________________ 18 

Dairy products ________ ----- __ --------- 2, 4, 5, 27 
Debits, bank_____________________________ 15 
Debt. short-term, consumer________________ 16 
Debt, United States Govemment___________ 17 
Department stores ____________________ 8,9,10, 16 
Deposits, bank _________________________ 15,16,18 
Disputes. industrial_______________________ 13 
Distilled spirits ______________ ----_________ 27 
Dividend payments and rates _____________ 1, 18,20 
Drup.; store sales___________________________ 8,9 
Dwelling units started_____________________ 6 

Eamings, weekly and hourly ___ --------- 13,14, 15 
Egga and poultry ___________ ------------_ 2, 4, 29 
Electrical equipment ___________________ 3,4, 7,34 
Electric power, production, sales, revenues___ 26 
Employment estimates __________________ 10,11,12 
Employment indexes______________________ 11 
Employment security operations____________ 13 
Emigration and immigration________________ 23 
Engineering construction _______________ --__ 6 
Expenditures, United States Govemment____ 16 
Explosives_______________________________ 24 
Exports (see also individual commodities)____ 21 
Express operations________________________ 22 

Factory, employment, pay rolls, hours, wages__ 10, 
11,12, 13,14,15 

Failures, industrial and commercial__________ 4 
Farm income and marketings_______________ 2 
Farm wages __________________ ------------ 15 
Farm products, and farm prices_._____________ 2, 4 
Fats and oil•--------------------------- 5,25,26 
Federal Government, finance _______________ 16,17 
Federal Reserve banks. condition of _________ 15,16 
Federal Reserve reporting member banks ____ 15,16 
Fertilizers ____ .------_____________________ 5, 24 
Fiber products---------------------------- 34 

Pages marked S 
Fire losses ___________ ------_______________ 7 
Fish oils and fish __________________________ 25,29 
Flaxseed __________ -----__________________ 25 
Flooring _________________________________ 31, 32 
Flour, wheat_____________________________ 28 
Food products____________________________ 2,3, 

4, 5, 7, 8, 9, 11, 12, 13, 14, 27, 2S, 29,30 
Footwear ___ ------- ________ 2, 5, 8, 9, 11, 12, 14,31 
Foreclosures, real estate____________________ 7 
Foreign trade, indexes, shipping weight, value 

by regions, countries, economic classes, and 
commodity groups _______________ ------- 21,22 

Foundry equipment __________________ ----- 34 
Freight cars (equipment)___________________ 40 
Freight carloadings, cars, indexes ____________ 22,23 
Freight-car surplus and shortage____________ 23 
Fruits and vegetables ________________ 2, 4, 5, 21,27 
Fuel equipment and heating apparatus_______ 33, 34 
Fuel oiL--------------------------------- 35 

~~~iie~~~== ================ == = = = = ==== == = 

22

~: ;~ Furniture_- ______________ 2, 5, 7, 8, 9, 11, 12, 13, 14 

Gas, customers, sales, revenues__ _ _ _ _ _ _ _ _ _ _ _ 26 
Gasoline_________________________________ 36 
Glass and glassware (see also Stone, clay, etc.)_ 2, 38 
Generators and motors_____________________ 34 
Glycerin_------- ____ ------ ___ -----------_ 24 
Gold _____ - _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 18 
Grains ____ --- ________ ----_------- ___ 4, 19, 21, 28 
Gross national product_____________________ 1 
Gypsum--------------------------------- 38 
Heating and ventilating equipment __________ 33,34 
Hides and skins _________________________ 5,22,30 
Highways _________________________ ----- _____ 6. 7 
Hogs ___________________________ ------___ 29 
Home-loan bnnks, loans outstanding_________ 7 
Home mortgages _______________ ------_____ 7 

~~:~i~~ = =: =: = == == =: :::: == = = ===: == :-ii~ i3, 1~: ~~ 
Hours of work per week _______ ------_------ 12. 13 

~~~=~!~~-i~~i~~s~~~=====================-~' 7, ~: ~ 
Immigration and emigration________________ 23 
Imoo!'ts (see also individual commodities) ____ 21,22 
Income, personaL_________________________ 1 
Income-tax receipts_______________________ 16 
Incorporations, business, new_______________ 4 
Industrial production indexes_______________ 2,3 
Instalment loan•-------------------------- 16 
Instalment sales, department stores_________ 9 
Insulating materials_______________________ 34 
Insurance, life ____________________________ 17,18 
Interest and money rates___________________ 16 
International transactions of the U.S_. ____ 20, 21, 22 
Inventories, manufacturers' and trade ______ 3,9,10 
Iron and steel, crude and manufactures______ 2,3, 

4, 5,11, 12, 13, 14,21,32,33 

Kerosene ______________ -------- ____ ----___ 35 

Labor force _________ -------_______________ 10 
Labor disputes, turn-over------------------ 13 
Lamb and mutton_________________________ 29 
Lard _______________ ------_______________ 29 
Lead____________________________________ 33 
Leather and products _______ 2, 3, 5,11, 12,14,30, 31 
Linseed oil,.--------·------------------------ 25 
Livestock __________ -----_-- _____________ 2, 4, 29 
Loans, real estate, agricultural, bank, brokers' 

(see also Consumer credit) __________ 7,15,17,19 
Locomotives _____________ ---- ______ ------_ 40 
Looms, woolen, activity____________________ 39 
Lubricants- ____________ -------___________ 35 
Lumber _____________________ 2, 5, 11,12, 14,31,32 

Machine activity, cotton, wooL_____________ 39 
Machine tools _______ ----_________________ 34 
Machiner,{ __ ----------- 2, 3, 4, 11, 12, 14,18, 21,34 
Magazine advertising______________________ 7 
Mail-order houses, sales____________________ 10 
Manufacturers' sales, inventories, orders_____ 3, 4 
Manufacturing production indexes_ _ _ _ _ _ _ _ _ _ 2, 3 
Meats and meat packing ____ 2, 4, 5, 11, 12, 13, 14,29 
Metals _________ 2,3, 4, 5,10, 11, 12, 13, 14, 18,32,33 
MethanoL_______________________________ 24 
Milk ____ -------_________________________ 27 
Minerals __________________________ 2,3, 12, 14,15 
Money supply____________________________ 18 
Mortgage loans _______________ ------------ 7,15 
Motor fueL ________________ ----___________ 36 
Motor vehicles____________________________ 8,40 
Motors, electricaL------------------------ 34 
National income and product ______________ _ 
Newspaper advertising _________ ------------
Newsprint __________________ -------------_ 
New York Stock Exchange ________________ _ 

1 
7 

22,37 
19,20 

Oats ______ ------- __________________ -----_ 28 
Oil burner•------------------------------- 34 
Oils and fat•---------------------------- 5,25,26 
Oleomargarine____________________________ 26 
Operating businesses and business tum-over__ 4 
Orders, new, manufacturers'---------------- 4 

Paint and paint materials __________________ 5,26 
Paper and pulp ____________ 2,3, 5,11, 12,14,36,37 
Paper products ______ ---- ______ ---- _______ 36,37 
Passports issued ___ ------- ______ -------___ 23 
Pay rolls, indexes_________________________ 12 
Personal consumption expenditures__________ 8 
Personal income__________________________ 1 
Personal savings and disposable income______ 1 
Petroleum and products____________________ 2,3, 

5,10,11, 12,14,15, 21, 22,34, 35,36 
Pig iron---------------------------------- 32 
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Plant and equipment expend~·-•~·"·~----- · -. · i 
~~astics and resin materials, !f,llllt~ticr.~.:o; •• C: .. 26 

ywood ____________ --· -·---·----·-••·--· Sl 

~~~~~~~~=::::::::::::::::::::::::::::::. . ~ 
Postal business._ ---------•------~--"'··-~- ' 8 
Postalsavinga--~---·--·-····--•-··--·.:·-• , . 16 
Poultry and ecP-----------·--·--·~---· 2,-t;$,29 
Prices (see also 1.-dividual coo:u».oditieil)l ' ' • ' . 

Consumers' price indeX----·--·--·-··•····· 5 
Received and paid by faM:nen----·--~.-•• .;,-, . 4 
Retail price. indexes __ .. ..,;.. __ "~'_ ... ___ ~- ....... •-- .. · ·, · ·s 
Wholesale price inde'""'·---~~~------•-~-~·,_. . 5 

Printing_------.-----------~---· 2;3, U, u·,:)5,37. 
Profits, corporation ________ c--.-·--·--~-"-· .,_ 18-
~:ttlic utilities ___ 1, 5, 10,11,13,14, .15,-J'",14,\t9,ll0. 

Pulp~':,':,~~~'!',~::::::::::::::::.:::::::l:·,• ~' 
Pumps ______ ·------- __ --------~----•-~·-" 34 
Purchasing pCJWet of the dlioUU----~~--~~-~ •. · S 
Radio advertiaiD!I-----------~---'--~---··--..;. 1 
Ra~lw.ays, operations, eqllip"*'t, fina#eiahta· . -.. 

tlsbcs, employment, was,.----··--·--~---·--·. h 
11,12. 13, 14,U,1'T,18,U;~,2t.,23-,w 

Railways, atreet. (see Sll'eet tallwli:~W; -~) .. -·­
Rayon, and rayon manufactur~"-··.~---~··'- 2,$,39 
Real estate------------·-----C----~--'-··--"· . · 7 
Receipts, United State& Gl>vemment~---·---<: ' 16 
Reconstructioo F'mance Corpcoradon, loatit... ~ 17. 
Refrigerators_--· ____ ----------·- ____ . ____ .: 34· 
Rents (housing), index·-------•-_---~-~. ----~ . S 
Retail trade, all retail ,stores, ebain a~ de--:, 

partment stores, mall aroer, r'W'al lillell, &en- •' 
.era! merchandi&e---~-----·---c----~ _3,4~8, IJ,lO 

Rice ________ --------_-------------······· 28 
Roofing and siding, asphalt-•• ·--·-------~--· 36 
Rosin and turpentine·-----·----C·•·--····-~ 24 
Ru!>ber, natural, syntbetic, and niclaimed. 

bres and tubeL------------~-----------.: 22,37 
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ventories, employtt~en.t, pay ro Ia, "IIQW'll, 
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Rye ____ ----····---·-·----··-·····-······~ 28 
Savings deposita------·---·····-··-------· 16 
Savings, personal----------·-·----··-··---· 1 
Securities issued _____ ------------ ----····-• l8,11J 
Service industries, employment--------"·•-· 1l 
Sewer pipe, claY---------~-'!'------,..--- ... ~--+· 38 
Sheep and lambs----------·------------•-· 211 
Shipbuilding _____ -----·--····- ____ ----· 11; 13, 14 
Shoes ______ ------------·-·· 2, 5; 8, 9,11; 12,"14,31 
Shortenings_ •• __ -------·--------·---~---- 26 
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Soybeans, and soybean OIL---·-------~-"--· 25 
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Steel ingots and steel manufllcturea · (aee 'tlliiO . · 

Iron and steel)----------··--·--·--------- 32 133 
Steel, scraP-----------·•--------- ---:.Oc •• __ 32 
Stocks, department etoreo <- ablo Man\lf'ae-. 

turera' inventories) ________ ~-----·-·-···•· 10 
Stocks, dividends, issuea, pricea, aale•, yields_,; 20 
Stokers, mechanicaL-------------·---'--·-·- , 34 
Stone, clay, and'glaae products--•··---•·~~-,:; · 2, 

11,12;13,14;38 
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Street railways end bu&a---·-··-·----• 13,1.4;15,22 
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Tobacco ___ c----·------· 2,3, 4, 7 ,11;12, Ut,t,4,ao 
Tools, machtDe ....... -~---------------..,:._... ... ;...-,: .: 34 
Trade, r~tail and wholesale_. 3, 4, 8;g,1~1.1,13,14,1S 
Trans1t hnes,.loeaL __ -----"------"-.; ______ .15,2.a. 
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Turpentine aad rosin~--;---·-~ .. ---:---..,~; ....... - . .:... . , 24 
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Un!ted Stateo Government bOlide ••• ~ •• ~. ~~;18,19 
Un1ted States Government, floanc<~-•-··•---• .:i'C!,-11 
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Vegetable oils ... ___ ,. _____ * .... -· .. '·-~-·-----~.- ...... ~:.· 25,26 
Vegetables and fruita-,-•·-·~---~-----.:.: 2,'5.;ll1,2.1 
Vessels cleared in foretil!ll trli.de--"-·-···••-:• · 23 
Veterans' unemploy~ent allowanc~---~-.-~,.; U 

Wages, faetory and misCdl~1----·.:;,~·,_ l3,t4,1S 
Washers __ --·------- -·"-·•··----·--·•·-~- 34 
Water heatera.·----------~·---•···-"··~-~- 34 
Wax _______ ----- ____ -• ---·· ··--. ·'"·---~-'--· ·311 
Wheat and wheat flour __ •••••••• .:~---·::.;.19,28 
Wholesale Priel= indexes.---·---•--·---~--~- 5 
Wholesale trade _______ :_·-····---·•·••---~, 10 
Wood pulP---------------·•···--·-·•.;·-·· . 36 
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ANNUAL REVIEW NUMBER OF THE 

SURVEY OF CURRENT BUSINESS 

For quick over-all appraisal of the national economy in a 
year of marked business adjustments this special annual 
review number of the Commerce Department's SuRVEY OF 

CuRRENT BusiNESS meets every businessman's require­
ments. 

The Economy in Adjustment traces the course of busi­
ness in considerable detail. Numerous charts and summary 
statistical tables interspersed through brief textual summa­
ries and analyses of significant economic developments 
make this 72-page publication an invaluable aid in consider­
ing today's business outlook. 

Forty pages of business statistics compiled from commercial 
and governmental sources provide a month-by-month prog­
ress report-from January through December-on more 
than 2.600 series including general business indicators, com­
modities, securities, trade, employment, and population. 

The Economy in Adjustment-the February Annual 
Review Number of the SuRVEY OF CuRRENT BusiNESS­
is priced at 30 cents. A 25-percent discount is given for 
quantity orders of 100 or more copies for classroom or other 
use. 

A REVIEW OF 1949 

• National Income 
and Product 

• The Trend of Prices 

• Industrial Production 

• Agricultural Production 
and Income 

• Construction Activity 

• Domestic Business 
Investment 

• Retail Sales 

• Foreign Trade 

• Financial Developments 

• Employment and Labor 
Conditions 

• The Business Population 

ORDERS may be placed with the Superintendent of Documents, U.S. Government Printing Office, Washington 25, D. C., or the nearest 

Department of Commerce Field Office. Annual subscriptions to the SuRVEY OF CuRRENT BusiNESS are available at $3 per year; foreign $4. 


