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BUSINESS activity continued to ad-
vance in June and record high rates
were attained for both nonfarm employ-
ment and personal income. The brisk
overall rate of advance registered earlier
in the spring, however, was not main-
tained. The June increase in nonfarm
employment was the smallest since
January, and retail sales remained. at
the level of the past several months.
Personal income, on the other hand,
increased by a sizable amount following
similar gains made earlier this year.
The unemployment rate remained with-
in the range of 5% to 6 percent.

The expansion in business during
the second quarter was reflected in
another increase in GNP—up 7 billion
at annual rate from the $572 billion
attained in the first quarter and $26%
billion higher than in the second
quarter of last year. This latest ad-
vance marked the tenth consecutive
quarterly increase in GNP since the
recession of the first quarter of 1961
and present developments point to
continued strength in the coming quar-
ters. For the first half of this year
total GNP was 5 percent above the
first half of 1962 in current dollars and
3% percent higher in real terms. Mean-
while the civilian labor force rose by
about 1 million, roughly in line with
the increase in jobs.

" Investment turns up

An important development during
the second quarter was an upturn in
business fixed investment, following
some easing in such outlays in the

latter part of 1962 and in the first
quarter of this year. The most recent
joint OBE-SEC quarterly survey of
businessmen’s plans for this year in-
dicated an upturn in the second quarter,
with the rise expected to continue
throughout the year.

Outlays for 1963 are anticipated at
$39.2 billion, or 5 percent above 1962
expenditures. Increases are expected
to be somewhat above average in manu-
facturing with most of the expansion in
durable goods industries. Other large
increases in expenditures are anticipated
by railroads and by commercial estab-
lishments.

The other principal lift in investment
occurred in residential construction as
housing starts showed a strong spring
spurt. In part the rise in housing
reflected some postponement of projects
scheduled to be started early in the
year. Mortgage money has been
readily available, and the upturn in
starts has included 1-family units as
well as a continuation of the boom in
multifamily units.

Private construction other than hous-
ing has been relatively stable during the
first half of this year at a rate about
even with last year’s high. Within
the commercial group, office and ware-
house construction have been sustained
at an unusually high rate, whereas
store, restaurant, and garage building
have been cut back substantially in the
past several months.

Inventory investment during the
second quarter was not much changed
from the first quarter rate. In the

first 5 months of this year, the increase
in inventories has been much less pro-
nounced than a year earlier.

Personal income and employment up

Personal income in June increased
by $2 billion to an annual rate of $462
billion. Most of the June advance was
in wages and salaries, although a sharp
rise in dividend payments accounted
for nearly two-fifths of the total in-
crease. This gain is in line with the
average monthly increase since Febru-
ary despite the slower rise in the overall
June employment.

Manufacturing payrolls in June
showed a net rise as employment de-
clines in low-paying industries were
more than offset by employment in-
creases in higher-paying lines; in con-
trast employment changes for these
two groups were about offsetting.

Compared with a year ago, June
personal income was up 5 percent.
For the first 6 months of this year
personal income averaged $457 billion,
up some $20 billion from the corre-
sponding period of last year. About
$12% billion of this rise was accounted
for by higher wage and salary disburse-
ments, after allowance for contribu-
tions to social insurance; $5 billion
reflected increases divided equally be-
tween interest and transfer payments.

Nonfarm employment by establish-
ments increased somewhat more than
seasonally in June to an adjusted total
of nearly 56.6 million, up about 150,000
from May. Employment gains in gov-
ernment, and the trade and services
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industries accounted for nearly all of
the May-June advance. Within manu-
facturing, employment changes were
relatively small and mixed.

Retail sales remain stable

In contrast to the more vigorous rise
in fixed investment in recent months,
consumer demand has shown a more
limited advance than in the first quar-
ter, an advance which has been mainly
in services. In fact, total retail sales

SURVEY OF CURRENT BUSINESS

were virtually unchanged in June from
the May rate, after seasonal adjust-

ment, and have shown little change
since last October. Automobile buying
bas continued at the high rate which
has prevailed since the beginning of the
1963 model year, and the sustained
strength in this sector has been a
supporting factor for a large segment
of industry. Furniture and appliance
store sales have also been maintained
at a high rate, about even with the
first quarter.

RECENT ECONOMIC GAINS HAVE BEEN EXTENDED
BROAD INDICATORS ADVANCE
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Sales of nondurable goods stores have
shown no improvement for several
months, although they have been at a
rate somewhat higher than a year
earlier. Apparel store sales have been
lower in recent months than in the first
quarter and are about even with a year
ago. Grocery store sales have shown
little change since January, but depart-
ment stores sales volume moved up
appreciably in June.

Industrial production continues
upward

Industrial production moved high-
er from May to June, the fifth
consecutive month of advance. Pro-
duction of iron and steel, which paced
the rise in earlier months, showed a
large contraseasonal drop, coincident
with the settlement of the new wage
contract. The reduction in steel pro-
duction, however, was more than offset
by a sharp rise in output of motor
vehicles and parts and by some small
gains in other manufacturing industries.

Production schedules at steel plants
in June were adjusted downward from
the exceptionally high rate of May
when mills were filling large orders
for strike-hedging purposes. Output
reached a high of 2.6 million ingot tons
in the week ended May 25, and in the
last week of June was down to 2.3
million tons. Some further decline
occurred in the normally slow July 4
holiday week.

For the second quarter as a whole, the
industry poured 32.5 million tons of
ingot steel, the highest for any quarter
since the January-March period of
1960 when the industry was recovering
from the prolonged steel strike of 1959.
The January—-June output amounted to
59.3 million tons; this compares with
54.1 million tons in the same period
last year.

The steel inventory accumulation of
1963 was a mild repetition of the sharp
movement of 1962. From January
through Aprillast year, 3 million tons of
finished steel were added to manufac-
turing consumers’ inventories. With
the buildup starting later this year, the
additions through May totaled 1.4
million tons, and preliminary data
suggest a further increment in June.
With consumption of steel so far this
year running at a rate of about 5 per-

Continued on page 9



By LAWRENCE BRIDGE

New Depreciation Guidelines and the Investment Tax Credit
Eifect on 1962 Corporate Profits and Taxes

Corporate depreciation allowances
in 1962 totaled $27.7 billion, or $4.1
billion more than in the previous year.
About $2.4 billion of this increase was
attributable to the use of the new
guidelines for depreciation issued last
year by the Treasury Department.
In the absence of the guidelines the
increase in corporate depreciation
charges would have been $1.7 billion in
1962. In 1961, the rise was $1.4
billion.

As a result of the higher depreciation
permitted by the revised Treasury
regulations, corporation income tax
accruals were $1% billion lower in 1962
than they would otherwise have been.
In addition, the tax legislation last
year permitting companies to take an
investment tax credit on machinery and
equipment purchases reduced corpora-
tion tax liabilities by a further $1 billion.

These are the major findings of a
special survey of corporations,! con-
ducted in April and May by the Office
of Business Economics, in order to
quantify the effects of these two
measures on business incomes, taxes,
and cash flow. This survey was de-
signed primarily for use in the national
income and product accounts, but
also to aid various governmental
agencies in policy and other considera-
tions pertaining to taxation and eco-
nomic growth. The new national
product estimates presented in this
issue of the SUrvEY incorporate the
results of this special study. Com-
prehensive data of this type from
compilations of business income tax
returns will not be forthcoming until
mid-1964. A description of the survey

1. Information was not collected from noncorporate firms
in this Survey. It has been estimated that these firms
would obtain an additional $0.3 billion in depreciation de-
ductions in 1962 through guideline use. Tax savings have
been estimated at $0.1 billion through this additional de-
preciation, and a further $0.2 billion from the investment
tax credit.

coverage and estimation methodology
appears in a technical note at the end
of this article.

The Survey questionnaire asked com-
panies whether they adopted the new
guidelines in reporting depreciation
charges in their 1962 income tax return
to the Internal Revenue Service. Those
that did were asked to report the
amount of depreciation deductions
actually taken as well as the amount
that would have been deducted if the
new guidelines had not been used.
Those that did not adopt them were
asked to report depreciation charged
in 1962 and to indicate the reason for
not using the guidelines. Information
was also obtained from those companies
who had not yet filed their 1962 tax
return and those that were still unde-

CORPORATE DEPRECIATION ALLOWANCES
ACCELERATED
©® New Guidelines Increased Depreciation
Allowances by an Additional $2.4 Billion
in 1962
@ Corporations Using Guidelines Accounted
for About One-Half of Total Depreciation

Billion $
30
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»\§§ §
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20 N E‘c_’)
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Data; Internal Revenue Service & OBE

1.5, Depactment of Commerce, Office of Business Economics £§3=7~2

cided on the use of guidelines. Finally
all corporations were asked to report
the amount of investment tax credit
claimed on Line 8 of Treasury Form
3468, and their depreciation deduc-
tions in 1960 and 1961.

Depr":zlgit,ztion guidelines and Bulletin

The Treasury Department in July
1962 issued its Revenue Procedure
62—-21 establishing new guidelines iu
determining service lives of depreciable
property for tax purposes; similar
guidelines had been established late in
1961 for textile machinery.? Thees
new standards are the first compre-
hensive revision of service lives since
those set forth in Bulletin “F” in
1942—although over the intervening
vears a large number of companies had
moved to service lives shorter than
those prescribed in Bulletin “F”’ after
obtaining approval from the Internal
Revenue Service.

The new guidelines were established
to bring depreciation standards closer to
actual business experience, considering
the rapid technological advances being
made and the earlier obsolescence
caused by this progress. Also, the De-
partment felt that the additional cash
flow would stimulate business activity
through both increasing the rate of re-
turn on investment and making the
financing of investment easier.

The major impact of the new guide-
lines is in the shortening of average
service lives of machinery and equip-
ment for tax purposes; the revision for
structures is small. The new service
lives for depreciation of equipment on
the average are about one-third shorter

2. For a fuller explanation of Revenue Procedure 62-21,
see Depreciation Guidelines und Fules, Publication No. 456
(7-62), July 1962, U, 8. Treasury Department. Superintend-
ent of Documents, Washington, D.C., 20402.

3
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than those set forth in Bulletin “F’—
and about 20 percent shorter than the
average lives used in actual practice by
the larger corporations. According to a
Treasury Department survey the aver-
age equipment life for manufacturers in
1959 was about 15 years, as compared to
12 years for the new guidelines and 19
years for Bulletin “F.”

Total corporate depreciation allow-
ances in 1962 amounted to almost 10

SURVEY OF CURRENT BUSINESS

percent more than such charges would
have been in the absence of the new

zuidelines. 'This  percentage varies
widely by industry, however, due

primarily to differences in the degree to
which service lives were reduced from
earlier practices, the assets-mix of the
industry—particularly between equip-
ment and structures—and the number
of companies electing to modify their
depreciation policies for tax purposes.

Table I.—Depreciation Deductions, By Guideline and Nonguideline Use, and Investment
Tax Credit, All Corporations, 1962

{Millions of dollars}
Corporate Depreciation 1
1962 1962
Invest-
ment
1960 1961 Using | Not | Additional | tax
using | deprecia- | credit
Total tion {from
guideline
Guidelines use

All corporations. __.______ . 22,160 | 23,577 | 27,708 | 14,771 | 12,937 2,431 1,041
Manufacturing and mining..._____________________ . .. 10,559 | 11,202 | 13,623 9,323 4, 300 1,723 516
Food and beverage. ..o e 965 1,016 1.234 745 4359 119 58
Textile ..o ... - 319 333 425 245 180 33 20
Paper. ... .____ - 466 511 673 556 87 121 25
Chemical .. . ________________ 4 1,154 1, 266 1. 562 1,30 1<2 263 63
Petrcleum refining and extraction_ b 4,739 | 1,803 | 2,035 | 1,223 £32 166 45
Rubber. . e 214 237 300 178 122 30 16
Stone, clay and glass_ . ... 460 482 590 356 213 92 29
Metal refining and extraction._____ 4 L1s8 1,223 1, 5430 1,238 302 237 61
Iron and steel manufacturing..____ _ 4681 n.a. £09 813 36 182 27
Machinery except electrieal .. _____._____ - =60 926 | 1,130 532 393 75 30
Electrical machinery. . _.__. _ 478 523 623 4%9 139 71 24
Moter vehicles and parts_ . _...__.___ 713 721 870 841 29 149 32

Transportation  equipment excluding motor
vehieles_ . ... 255 254 245 90 155 14 10
Other manufacturing and mining . ________________ 1,748 1,87 2,312 1,340 972 203 93
Transportation _____ . __ . _________________.. 1,942 2, 066 2,557 1,481 1,076 365 102
Publie utilities. e eieas 2,220 2,395 2,621 1,279 1,342 104 103
Communication . . . oo . 1,084 1, 199 1,334 210 1,124 11 75
Commereial and other_ . ..... 5, 355 3,715 7,573 2,473 5, 005 223 245

1. Differs from tahle 61 of this issue primarily because of cxclusion of amortization, some industrial reclassifieation, and

the treatment of mutual commpanies.

Source: Data for 1860 and 1661 from the Internal Revenue Service; 1962 estimates hased on survey by the Office of

Business Economies.

Table 2.—Corporate Tax Liabilities, Tax Reductions, and Cash Flow, 1962

Tax Reduction
Tax Cash! | Reduetiin
liahility From In- | From De- Flow in tax lia-
: Total vestiment | preciation hility as a
i tax credit | guidelines pereentage
i of cash tlow
ATilliong of dellars
All corporations. - . ... . ... 22,169 2,271 1,941 1,230 36, 352 6
Manufaciuring and mining..____._________.____ 11,083 1,387 516 §71 19,195 7
Communicaticns and publie utilities...___.._.__ 3,219 235 178 57 4, 966 5
Transportation. . o ... 402 274 102 172 2.341 12
Trade and services.._ ... ________..__.. 2,802 247 158 39 5, 631 4
ANother .. . 3,723 1238 87 41 4,219 3

1. Undistributed profits plus depreciation allowances.

Source: U.8. Department of Commerce, Office of Business Economics.
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Increases largest in manufacturing
and transportation

The results of the Survey of Deprecia-
tion and Investment Tax Credit are
shown in Table 1. Corporations elect-
ing to use guideline service lives in
1962 accounted for $14.8 billion, or
almost 55 percent of total corporate
depreciation allowances in 1962. For
these firms, the changeover resulted in
an increase of almost one-fifth in depre-
ciation set asides from the deductions
they would have taken in 1962 had
the guidelines not been used.

Depreciation deductions in transpor-
tation and in the manufacturing and
mining group were 17 percent and 14
percent, respectively, more than on a
pre-guideline basis. The additional
depreciation of firms in the latter
group, which accounts for somewhat
under one-half of all corporate deprecia-
tion, was $1.7 billion, or 70 percent of
the total for all corporations. Trans-
portation firms, and particularly rail-
roads, also reported a more than pro-
portionate share—15 percent—of the
additional depreciation charges. In
this industry, as in manufacturing,
capital assets of equipment are relatively
Iarge, and the new guidelines shortened
these average service lives appreciably
Among most nonmanufacturing indus-
tries structures are the predominant
form of assets, and guideline users
were generally in the minority. In-
creases in set asides [or public utilities
and in the commercial group were less
than 5 percent of depreciation on the
“old” basis.

Within manufacturing, the amount
of depreciation reported by guideline
users was well in excess of the allow-
ances of nonguideline companies in
every major industry except aircraflt
and nonelectrical machinery. Adop-
tion of guidelines resulted in particu-
larly large relative additions to de-
preciation charges in the primary
metal, motor vehicle, paper, chemieal
and stone, clay and glass industries.
The lowest additional set asides rela-
tive to what they would have been in
the absence of the new regulations oc-
curred in petroleum, nonelectrical ma-
chinery, and nonautomotive transporta-
tion equipment.
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Large firms® charges increase most

The relative amount of additional
depreciation obtained through guide-
line use increased with assets-size of
company. This pattern, which can be
seen for manufacturing, trade and
service corporations in the accompany-
ing chart, is attributable in part to the
fact that over the years the deprecia-
tion systems of the larger firms have
been more closely audited than have
those of smaller firms, with the result
that the average service lives of larger

firms were probably longer than lives
used by smaller firms. Furthermore,

small firms frequently indicated that
they required more time for study of
the new procedures and have not, at
least for their 1962 returns, elected to
use the guidelines; this was a much
smaller factor for large corporations.

As can be seen in the chart, the in-
crease in depreciation for large manu-
facturers (with over $100 million in
assets) was equal to 18 percent of their
1962 deductions on a pre-guideline
basis; the comparable percentages for
medium-size corporations and for those
with less than $10 million of assets were
15 and 7, respectively. The relative
experience among the different size
classes of trade and service corpora-
tions was similar. Here, corporations
with over $100 million of assets experi-
enced a 10 percent increase in deprecia-
tion deductions in 1962, while firms
with assets of under $5 million took 2
percent more in set asides.

Tax reduction and profits in 1962

The recovery in business activity
from 1961 to 1962 was accompanied by
a sharp rise in corporate earnings. If
the 1962 depreciation were computed
on the basis of the procedures in effect
in 1961, the increase in corporate profits
would have been $5.4 billion. Since
the depreciation setasides on the new
guidelines rose an additional $2.4 billion
the 1962 increase in estimated net prof-
its (as reported in the national income
accounts) was reduced to $3 billion.
The increased depreciation charges re-
Huced corporation 1962 income tax lia-
bilities by somewhat over $1.2 billion.

An additional $1 billion reduction was
provided by the tax credit granted by
the Revenue Act of 1962 on investment
in depreciable machinery and equip-

SURVEY OF CURRENT BUSINES

S

Additional Depreciation Charges Accruing to Corporations From
Guideline Use in 1962, by Asset Size

Additional Allowances Were Higher as a Percent of Total
Depreciation With Increasing Size

MANUFACTURING

TRADE AND SERVICEY

Percent
— 20 —
15 —
10 —
5 -
0 :
Assets $10 Million Assets Assets $5 Million Assets
Under to Over Under to Over
$10 Million $100 Million $100 Million $5 Million $100 Miltion $100 Miltion
U.S. Department of Commerce, Office of Businéss Economics 63-.7-3
ment used in the United States. This As can be seen in table 2, manu-

credit is allowable to the extent of up to
7 percent of qualified investment, except
for investments of regulated public utili-
ties and communication companies
which are used in local services where
the maximum credit is 3 percent. The
legislation contains several restrictions:
buildings, most other structures, and
assets with service lives of less than 4
years are excluded; the credit is reduced
for assets with lives of 4 to less-than-8
years; and the amount of taxes that can
be offset in 1 year is limited to $25,000
plus one-fourth of the tax liability in
excess of this amount—although a 3-
year carryback and 5-year carryforward
of unused credits is provided. The
credit must also be deducted from the
value of the asset in determining depre-
ciation allowances.

As a result of the guidelines and
investment tax credit, summarized in
the following table, profits tax liabili-
ties rose only $0.2 billion from 1961 to
1962, as compared to an estimated $2.5
billion expansion computed on the pre-
1962 regulations. Thus the two meas-
ures have provided corporations with
an additional cash flow through tax
reductions of about $2.3 billion.

facturing and transportation companies

[Billions of dolars]
1961 | 1962 | Change
Corporate profits before taxes, exclud-
ing effects of guidelines and invest-
ment tax credit. .. ._..._____..___ 43.8 | 49.2 5.4
Less: Guideline effect.....o_..oooooojeooenn 2.4 | oe.s
Corporate profits before taxes with
guidelinesand investment taxcredit.| 43.8 | 46.8 3.0
Oorporate profits tax liability exclud-
ing effects of guidelines and invest-
ment tax eredit.._.. . __________ 22.0 | 24.5 2.5
Less: Tax reduction through guide-
lines. I PR 1.2 f e
Investment tax eredit. .. _____}...... 1.0 feaee
Corporate profits tax liability with
guidelinesand investment tax credit.| 22.0 | 22.2 .2
Corporate profits after taxes excluding
effects of guidelines and investment
taxeredit . . ____.____._ 21.8 1 24.7 2.9
Corporate profits after taxes with
guidelinesand investment taxcredit.| 21.8 | 24.6 2.8

were especially benefited by the short-
ening of average service lives. As a
result, the bulk of the tax reduction in
those industries was attributable to the
guidelines, while for all other major
industry groups the investment tax
credit was the greater contributor to
their tax savings.

Manufacturing and mining firms
took about $500 million in tax credits
on their 1962 investment—about one-
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REDUCTION IN 1962 CORPORATE INCOME TAX LIABILITIES
©® $1 1/4 Billion Due to Additional Guideline Depreciation

® $1 Billion Due to the Investment Tax Credit

® Tota! Reduction Is 9 Percent of Tax Liability

Percent Reduction
in Tax Liability

30 20 10 0

Amount of Tax Reduction
“(in Billions of Dollars)

0 1 2 3

1 I I

U.S. Department of Commerce, Office of Business Economics

half of all corporate investment tax
credits. The credit amounted to about
3% percent of total 1962 plant and
equipment outlays in manufacturing
and mining, and under 2 percent in

7] From Additional I
A Depreciation Allowances
From Investment

Tax Credit

63~7-4

communications and public utilities.
The figure for eleciric power companies,
where the maximum credit for many
investments was 3 percent, was just
under 1% percent of total investment.

Reasons for Not Using Guidelines

Corporations that decided not to
adopt the guidelines were asked to
indicate briefly their reasons for this
decision. All but 11 percent of the
respondents in this category supplied
this information. An additional 4 per-
cent simply reported ‘“no advantage”
and this was considered too vague for
further interpretation.

Table 3 presents percentage distri-
butions, by number of corporations and
by value of depreciation deductions, of
the reasons reported by firms which did
not adopt the new guidelines in 1962.
The figures in the table represent uni-
verse estimates determined from the
sample, after excluding those nonusers
that did not supply ‘“‘usable” informa-
tion. Most companies provided only

one reason; in the case of multiple
answers, only the one that appeared to
be the most important was used.

It should be noted that the category
“other management preferences’” un-
doubtedly includes companies that
would have been classified in other
categories if more information had been
available. For example, these prefer-
ences may have stemmed from the fact
that established service lives were
shorter than guidelines, or that the
company was operating at a loss.

As can be seen from the table, among
nonguideline users 48 percent of corpo-
rations with 40 percent of 1962 depre-
ciation deductions were using average
service lives which were not appreciably
different from, or were shorter than,

July 1963

those proposed by the guidelines. A
frequent response was that the guide-
line life for buildings was much longer
than their experience would support.
Companies with one-fifth of the depre-
ciation deductions in this major reason
category said that guideline lives were
slichtly shorter, but that the smallness
of the tax savings did not warrant the
necessary effort either because the
guidelines were ‘“too complicated,” or
depreciable assets were insignificant.?

As noted above, this group is under-
stated to the extent that the “manage-
ment prefers existing procedures”
classification contains companies using
write-offs as fast or faster than sug-
gested by the guidelines. It is felt that
this understatement is particularly large
for the smaller concerns—and so affects
the distribution by numbers more than
that by depreciation amounts.

The “management preference’” group
accounted for about one-third of the
firms. Included in this classification
are corporations which indicated that
management did not approve of faster
write-offs, or preferred an individual
asset system to one grouping assets, or
did not wish to lower reported profits,
or preferred not to destroy the com-
parability of their records over time.
A large proportion of this group in-
dicated that their present system was
“adequate’” or ‘‘sufficient,” or simply
said that management preferred its
present procedures.

Other reasons

While not important in terms of
number of concerns, firms with 15
percent of the total deductions of non-
guideline users in 1962 reported that
they wish to continue procedures estab-
lished with regulatory bodies. As
would be expected these companies
were primarily in the communications
and public utility fields. This reason
was relatively less important (dollar-
wise) for electric companies than for
communications or gas companies.

About 4 percent of the nonguideline
users (both by number and depreci-

3. It is interesting to note that while many companies dia
not use guidelines because the tax savings was considered
negligible compared to the effort required in the changeover,
many other firms adopting guidelines did so even though
there was a small disadvantage. About 1in 10 of the guide-
line-users were in this group, with aggregate depreciation
deductions of about $50 million below their deductions on
the old basis.
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Table 3.—Corporations Not Using Guidelines in 1962 Classified According to Major Reason
As percent of number As percent of depreciation deductions
Manufac- | Communi- | Transpor- Manufae- | Communi-| Transpor-
Total | turing and [cations and| tation Tradeand | All Total | turing and |cations and| tation Trade and | AR
mining public other than | services | other mining public other than | services | other
utilities railroads utilities railroads
Total_ ... 100 100 100 100 100 100 100 100 100 100 100 100
No appreciable tax advantage_______________________ 44 40 22 26 48 43 32 41 " 12 44 33
Existing procedures in line with guidelines 27 32 21 17 25 30 26 35 13 6 30 29
Minor advantage but not worth effort.____ 8 6 1 9 9 7 5 6 1 6 8 3
Fixed assets insignificant. . ___.__________________ 9 b2 O RSO 14 6 1 (€5 J N SO 6 1
Present average service lives shorter than guidelines_. 4 4 1 9 2 8 8 4 2 22 6 19
Management prefers existing procedures____________ 34 33 12 26 34 36 31 34 15 13 39 14
Do not approve faster write-offs_______________ 1 ) I PR N 2 1 1 () ORI IO O] 4
Individual item system preferred to class life_. 3 b 20 PRSOR 4 2 3 3 L 2 P 2 5 1
Other management preferences._._._______._______ 30 29 12 22 30 32 27 29 15 11 34 39
No 1962 profits tax liability. ... ... _______ 4 7 1 13 4 2 4 5 O] 18 3l
Reserve ratio isor willbe too high_.____.___________ 5 5 4 9 4 5 3 4 3 6 2 2
Continuing procedures established with regulatory
i - - - | 3N P, 52 0 R PO, ) 1 J0 (. 59 29 ||l
Insufficient time for decision_ ... o _____._ 8 8 6 7 6 2
Further study required, will reconsider in future.. ] 5 5 5 5 1
Clarification of guidelines needed..._.........__.__. 1 2 1 1 ®
‘Will use in 1963 tax return____..__..____...___.____. 1 ) 1 P 1 1|

1. Less than one-half of 1 percent.

Source: U.S. Department of Commerce, Office of Business Economies.

ation) reported that they did not find
guidelines beneficial in 1962 since they
either were operating at a loss or had a
loss carryover from earlier years.
Higher-than-average proportions citing
this reason were in the transportation
group and in the manufacturing and
mining group.

Scme 5 percent of the concerns with
about 3 percent of depreciation deduc-
tions of all nonguideline users referred
to the reserve ratio test as being the
primary reason for not adopting guide-
lines. These companies said that their
reserve ratios are, or will be, too high to
justify guideline lives. The reserve
ratio, which is obtained by dividing
total depreciation reserves for all assets
in a guideline class by the cost of those
assets, is a test that can be used to
demonstrate the consistency of a tax-
payer’s retirement and replacement
practices with the class life being used.
Reserve ratio tables issued by the
Treasury Department indicate whether
shorter class lives can be claimed by a
taxpayer, or whether (in the absence of
other justification) the lives should be
\engthened.

The reserve ratio test was most fre-
quently cited as a reason for not
adopting guidelines by manufacturers

and by the nonrail transportation com-
panies in the survey. Within manu-
facturing there was a clear relationship
by assets-size of firm: the frequency of
the reason and the relative amount
of depreciation decreased as firm-size
increased.

The final major reason category
consists of companies who did not use
guidelines in 1962 pending further
study. This group had made just
under 7 percent of the depreciation
deductions of all nonguideline cor-
porations. There was an inverse re-
lationship between its frequency and
size of firm (see table 4).

Corporations with the bulk of this
group’s depreciation (or 5 percent of
the set asides of all guideline nonusers)
indicated that they did not have suffi-
cient time for study before filing their
1962 returns, and would reconsider in
the future. Other companies indicated
that they had decided to use the guide-
lines in their 1963 tax returns. The
remainder of this group said that they
did not understand the guidelines and
that further clarification was required.

Technical Notes

The sample used in this Survey was
basically the same as that used in the

regular OBE-SEC Plant and Equip-
ment Survey. The latter consists of
three panels: about 3,500 corporations
registered with the SEC, over 5,500
nonagricultural nontransportation firms

Corporations Classified According to Reason
For Not Using Guidelines in 1962

Percent of Total
20 30 40 50

¥ | L] I 1
By Amount of Their Depreciation

0 10

No Appreciable
Tox Advantage

~ By Number of Firms

Management Prefers
Existing Procedures

Continving Procedures
Established with
Regulatory Agencies

Existing Average Service
Lives Shorter than
Guidelines

Insufficient Time for
Decision

No 1962 Profits
Tax Liability

Reserve Ratio High

1.5, Department of Commerce, Office of Business Economics 63-7-5
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reporting to the OBE, and transport
companies under the jurisdiction of the
Interstate Commerce Commission.
Since some 4,000 transport companies
had already filed annual reports for
1962 with the ICC, they were not
canvassed in the Depreciation and In-
vestment Tax Credit Survey. Esti-
mates of dollar amounts for the trans-
portation industries (other than airlines,
which were covered in the Survey) were
made directly from these annual reports;
information on the reasons why these
companies did not elect to use the new
guidelines is available only for airlines
and the small number of nonrail trans-
port companies registered with the SEC-

About 6,200 of the 9,000 corporations
receiving questionnaires responded in
the Survey, of which 5,440 companies
supplied usable information. Most of
the remaining firms reported that they
had not yet filed their 1962 income tax
returns nor could they supply the “care-

SURVEY OF CURRENT BUSINESS

fully prepared” estimates that were
solicited in the instructions for such
companies.

Table 5 presents detailed figures on
the number of returns and the sample
coverage in terms of 1961 depreciation
allowances. The 5,440 corporations
with usable information for 1962 ac-
counted for 55 percent of the deprecia-
tion allowances reported in all corporate
income tax returns to IRS in 1962. The
dollar coverage was 60 percent in manu-
facturing and mining, and over 85 per-
cent in the public utilities and communi-
cations. Although not included in table
5, virtually complete coverage was ob-
tained by the ICC from the railroads
and other transport industries under its
jurisdiction, but considerable estimation
was required before these reports could
provide the data requested in the
survey. The lowest coverage ratio oe-
curred in trade and services (15 per-
cent).

Table 4.—Manufacturing, Trade and Service Corporations: Distribution of 1962 Depreci-
ation between Guideline and Nonguideline Users, and by Major Reason for Not Using

Guidelines, by Assests-Size

Manufacturing Trade and Services

Asset size Asset size
Total | Under |$10 mil-| Over | Total { Under { $5 mil-| Over
$10 | lion to| $100 $5 lion to | $100
million| $100 |million million| $100 | million
million million
Percent of total
Total Depreciation Deductions
Guideline companies._____._ 100 100 100 100 100 100 100 100
Nonguideline companies__ ... ______________._____ 69 47 69 78 34 27 52 46
31 53 31 22 66 73 48 54
Additional depreciation from guideline use as a percent
of total deductions . ___.__ . ______________________
14 7 15 18 4 2 8 10

Percent distribution of nonguideline users’ depreciation, by major

reasons

TOTAL 100 100 100 100 100 100 100 100
No appreciable tax advantage 42 44 44 40 44 49 36 26
Existing procedures in line with guidelines 38 40 38 36 30 32 27 18
Minor advantage but not worth effort_._. 4 4 6 4 8 9 7 8
Fixed assets insignificant @ @ [ T P 6 8 2 |l
Present average service lives shorter than guidelines___ 4 4 8 1 6 2 ' 24
Management prefers existing procedures.______________ 32 22 27 44 39 38 45 39
Do not approve faster write-off________________ | e[t (2) [N (R S
Individual items system preferred to class life____. 5 2 2 8 4 5 3 3
Other management preferences. .. _. ... _..__..__. 27 20 25 36 35 33 42 36
No 1962 profits tax liability . ... ______ .. ____._ . _____.__._ 5 2 7 7 3 3 (&) 2
Reserve Ratiois or willbetoo high____________ . _____. 5 11 : 2 P, 2 1 [©) 7
Insufficient time for decision..._____._.___________________ 12 17 11 8 6 7 5 2
Further study required, will reconsider in future_. 8 13 8 3 6 6 5 2
Clarifications of gnidelines needed _________________ 2 1 1 3 (2) [ 2 IR S,
Willuse in 1963 taxreturn.____________.._.____._.__. 2 3 2 2 (O] 1 @

1. Based on 1962 depreciation deductions on preguideline basis.

2, Under one-half of 1 percent.

Source: U.S. Department of Commerce, Office of Business Economics.
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In considering these coverage ratios
by detailed industries, however, it
should be noted that companies were

instructed to report consolidated data
even if separate tax returns are filed

for subsidiaries. 'This was done to re-
duce the reporting burden, but it affects
the recorded industry coverage. The
impact of greater consolidation can re-
sult in some shifting between industries
but should have little effect on the
all industry total. Since the most af-
fected industries are mining and manu-
facturing—particularly between the re-
fining of petroleum and metals, and
their extraction—these industries have
been combined.

A test was made of the ability of the
sample to project depreciation allow-
ances from 1960 to 1961. Excluding
real estate (where the sample is particu-
larly deficient), the 1961 estimate based
on the sample was within 1 percent of
the figure obtained by IRS from com-
pilations of income tax returns.

The estimation process used a ratio
formula based on the 1960 and 1961
depreciation deductions of the reporting
panel and of all corporations (from
IRS). The ratio was applied sepa-
rately to the reported depreciation of
the three elements within each industry-
size class: guideline users, nonguide-
line users, and ‘“‘no decision’’ companies.
Estimates for manufacturing, trade,
services, and construction were made
by three size groups using ratios based
on 1960 depreciation—since that is the
latest year for which size information
is now available. Other industries’
estimates are based on IRS information
for 1961 which is available by indus-
tries.

Processing of ““no decision”
companies

Based on these universe estimates,
corporations accounting for 11 percent
of total depreciation allowances in 1961
had not—at the time the Survey was
made—made a decision as to whether
or not they would use the new guide-
lines in their 1962 tax returns. It was
assumed that when these companies
file their returns they will become guide-
line users or nonusers in the same pro-
portions as the sample companies in
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Table 5.—Depreciation Guidelines and In-
vestment Tax Credit Survey: Number of
Corporations in Sample and Coverage by
Value of Depreciation Deductions, 1961

Depre-
Number | ciation
of firms | Deduc-
with Itions, 1661
usable Sample
data as a per-
cent of
Universe
Allcorporations'._____________________ 5, 440 53
Manafacturing and Mining.________ 2,952 60
Primary metals refining and ex-
traction. . _ 215 78
Fabricated m _ 231 41
Machinery, except clectri 349 70
Eleetrical machinery.__ 233 66
Motor vehicles and par 54 81
Transportation excluding motor
velieles. - _ . _____ 72 86
Stone, clayand glass______________ 106 45
Food and beverag 315 40
Tohaceo. .. 25 95
Textiles. . ____ 172 41
_____ 110 54
215 79
96 68
53 44
Other manufacturing and mining 2_ 706 30
Communication and public utilitics. 215 87
Adrlines_.________ . _____________.__ 11 77
Other transportation.___________.___ (3) %)
Trade and service___________________ 1,537 15
All other ¢ 725 22

1. Excludes agriculture, forestry, fisheries, personal serv-
ces, real estate an-l transportation other than airtines.

2. Includes apparel, Tamber, furniture, printing and pub-
lishing, leather, instruments, ordnance, miscellancous and
coal mining.

3. Data [rom virtaally all railroads and about 4,000 other
transportation companies were obtained from annual reports
to the Interstate Coramerce Commission.

4. Includes counstruetion, banks, and insurance companies.

Source: U.S. Department of Commerce, Office of Business
Economies.
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their industry and size-class. 1t was
further assumed that the 1962 depre-
ciation allowances for these ‘“no de-
cision” firms would show the same
change from 1961 as did the allowaneces
of those firms that already filed 1962
tax returns in the comparable industry
size-class.

Investment tax credit

Two estimates of the amount of
investment tax credit taken by all
corporations in 1962 were made from
the data on tax credit taken for 1962
by the reporting panel: one used the
1961 ratio of wuniverse depreciation
allowances to those of the sample cor-
porations, and the other was based on
the universe-sample ratio for 1962 plant
and equipment expenditures (derived
from the OBE-SEC quarterly survey).
The 1960 depreciation deduction ratios,
rather than the 1961 ratios, were used
in the manufacturing, trade, service
and construction industries where size
estimates were prepared.

The estimate of the investment tax
credit for 1962 derived by depreciation
weights (and used throughout this
article) was $1 billion—as compared to
$0.9 billion yielded by the capital

9

expenditures procedure. While it is
difficult to choose between these two
figures, there were several statistical
reasons for preferring the former. First,
both depreciation allowances and the
investment tax credit were obtained
from respondents on the sare form and
consequently on the same basis. The
respondent, data for plant and equip-
ment outlays were collected in the
OBE-SEC investient survey soine
mouths earlier and could have been on
a different basis than the investinent
tax credit reported with regard to con-
solidation, internal company accounting
procedures, ete.  Secondly, investment,
figures were unavailable for an appre-
ciable number of companies reporting
in the present survey so that deprecia-
tion method sallowed the use of a larger
number of cases. Finally. & consider-
able amount of 1962 plant and equip-
ment outlays is not eligible for tax
credit. Plant investment is generally
not covered by the legislation and
equipment purchases with short lives
are either incligible or allowed a lower
rate. Thus, the amount of aggregate
fixed investinent is not as directly
related to the tax credit as appears to
be the case at the outset.

The Business Situation

Continued from page 2

cent above a year ago, the stock-
consumption ratio at consumers’ plants
of 2.0 at the end of May was no higher
than in March, and compared with 2.5
in the same month last year when
liquidation of steel stocks was already
well underway. Although some re-
duction in steel stocks may be expected
in the coming months, the adjustment
should be more moderate and accom-

690-306—63 9

plished more quickly than was the case
last year.

Supported by brisk sales, auto pro-
ducers continued active by turning out
810,000 cars and trucks, the highest for
any dJune and the third successive
month of completions in excess of
800,000 units. The increase from May
to June amounted about 10 per-
cent, after approximate allowance for

seasonal influences, the largest month-
to-month gain this year. The June
count rounded out a second quarter
total of nearly 2.5 million units and
brought completions for the first half
of this year to about 4.8 million cars
and trucks, some 530,000 higher than
in the comparable period of 1962 and
within 100,000 of the record set in the
January—June period of 1955. Pro-
duction schedules are expected to fall
seasonally from June to July, reflecting
the beginning of plant shutdowns for
model changeovers.
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POSTWAR GROWTH OF GNP
National Output Has Expanded Nearly 70 Percent in Past 15 Years
Growth From 1947-57 Has Averaged 3.8 Percent Per Year
Growth From 1957-62 Has Slowed to 3.1 Percent Per Year
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National Income and Product in 1962

THE national income and product
accounts of the United States are
revised each year at this time in order
to incorporate new information that has
become available over the year, and to
present more comprehensive data for
the last full year than was possible
earlier. The present report contains
improved data on business incomes for
1960 and 1961 from income tax returns,
and on wages and salaries for 1962
from the information collected through
the State Unemployment Insurance
Programs. The report also introduces
the results of the Depreciation and
Investment Tax Credit Survey, dis-
cussed in the preceding pages of this
issue of the Survey, into the 1962
estimates of depreciation, profits, and
taxes.

The latest data confirm the moderate
quarterly expansion of output in 1962
following the rapid recovery of the pre-
vious year. Starting with the opening
quarter of 1962, there was a slowdown
in the rate of recovery which was
especially marked in the third quarter.
The economy rebounded in the fourth
quarter and the further expansion in
output was at about the same rate as in
the first half of the year.

Although the economy’s performance
during 1962 was relatively sluggish as
compared with the rapid increases in
output in the early stages of recovery
from the mild 1960-61 recession, year
to year comparisons with 1961, in
which the cyclical low in production
was reached, tended to mask this fact.
Thus, the gross national product
amounted to $555 billion, and the na-
tional income to $454 billion in 1962,
each at new highs and approximately
7 percent above 1961. The gain in the
physical volume of output amounted to
about 6 percent, about a third more
than in the two preceding years to-
gether, each of which was affected by
the mild 1960-61 recession.

Growth slows in 1962

The final quarter of 1961 witnessed a
sharp expansion in output as every
purchaser group—consumers, business,
and government—stepped up their
buying.

That brisk performance was not,
however, repeated in 1962’s opening
quarter. There was a small rise in
consumer durable outlays which had
moved up sharply at yearend with the
new car model introduction, but resi-
dential construction activity fell off,

and plant and equipment outlays
showed little change. It was during
this quarter however, that inventory
buying in anticipation of a steel strike
reached its peak. With the further
advance in government purchases and
higher consumer outlays for nondura-
bles and services, the GNP rose by
about $7 billion at an annual rate con-
trasted with the $16 billion fourth
quarter 1961 rise.

Residential construction improved in
the following quarter and plant and
equipment outlays expanded, but total
production increased less than final
purchases as inventory accumulation
fell off with the signing of a wage con-
tract in the steel industry, and GNP
rose by about the same amount as in
the first quarter.

Final purchases continued to expand
modestly in the third quarter, but in-
ventory accumulation was further re-
duced, providing a drag on the economy
for the second consecutive quarter.
Although in dollar terms the GNP
moved up somewhat for the quarter, in
real terms it was little changed.

After this pause, there was a further
rise in activity in the closing quarter of
the year as auto sales improved and,
with excessive steel stocks worked off,
inventory accumulation was stepped-up
but at a reduced rate compared with
that early in the year. The increase in
GNP for the quarter came to $8% billion
at an annual rate, slightly more than
in each of the first two quarters of the
year,

Advance continues into 1963

GNP rose further in the opening
quarter of 1963. The $6% billion gain
resulted from a further rise in total
consumer expenditures and government
purchases of goods and services, rein-
forced by a modest rise in the rate of
inventory accumulation. Compared
with a year earlier, output in real terms
was almost 4 percent higher. In-
creased consumption and higher govern-
ment outlays accounted for the advance
with gross private domestic investment
being virtually unchanged.

Scope of this report

Comprehensive data are shown in this
report for the years 1959-62. Similar
information for the period 1956-58 may
be found in the July 1962 SurvEey.
These documents together with U.S.
INCOME AND OUTPUT furnish a
complete record of the national income

and product accounts of the United
States.

Alaska and Hawaii

The national income and product
statistics for 1960-62 are defined to in-
clude Alaska and Hawali; those for
prior years are not. As can be seen
from the information below, this does
not significantly affect the comparabil-
ity of the data for most purposes for
which they are used.

The GNP of Alaska and Hawaii com-
bined amounted to roughly $2% billion
in 1960, their natioval income to about
$2 billion, and their personal income
to $2 billion.

About $% billion of each of these
three major aggregates was already in-
cluded in the previously published fig-
ures for the United States because these
measures were defined to include the
contribution of residents of the con-
tinental United States (mostly Federal
Government employees), working tem-
porarily in Alaska and Hawaii.

In addition, the GNP total included
another $1 billion of Alaskan and
Hawaiian product, because the data
sources and statistical techniques em-
ployed had not been sufficiently refined
to exclude all Alaskan and Hawaiian
product from the estimates. Accord-
ingly, the explicit additions to GNP that
had to be made in order to include
Alaska and Hawaii comprehensively
amounted to only about $1 billion, or
about 0.2 percent of the total. Half of
this was in consumption, about $0.3 bil-
lion in State and local government pur-
chases, and about $0.2 billion in
construction.

On the income side, imperfections in
the estimating methods were responsible
for the inclusion of $% billion of Alaskan
and Hawaiian income; and $1% billion
had to be added explicitly, largely to the
wage and salary component.

Arrangement of tables

References to the tables in the U.S.
INCOME AND OUTPUT appear in
parentheses following the table titles in
the present report; and on the back
cover is a list of the U.S. INCOME
AND OUTPUT tables showing the
pages on which they are carried forward
in this report. One newly developed
series, Auto Product, presented earlier
in the February 1963 SurvEey, has been
added to regularly published tables in
this report.
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GROSS NATIONAL PRODUCT, NATIONAL

{Millions of dollars]

T i : : 1
i 1 | i :
i ! |
Line TABLE 1.—GROSS NATIONAL 1947 ’ 1948 1 1612 | 1930 1951 1952 1953 1954 1935 1956 1957 1958 t 1959 1060 | 1961 ¢ 1962
PRODUCT (I-1,1-3) : ‘ } ! ; ;
i | {
! i [ , ‘ ‘ ! l
i 1 ' i l
1 Gross national preduet ... ... 234,289 1259,426 {258, 054 284,599 {325,975 346,999 |365,385 1363, 112 1397,469 419,150 ! 142,769 |444,546 482,704 502,601 518,173 551,894
2 | Personalconsumption expenditures_________ 165,405 1178,313 [151, 158 {195,013 (209,805 219,774 |232, 649 238, 625 |256, 940 |269, 917 |285, 164 1293,198 (313,538 {328,232 336,828 1355, 360
3 Durable goods 22,723 | 24.584 | 30.351 | 29,471 | 29,090 | 32,875 | 32.398 | 39,632 | 38,545 | 40,355 | 37,286 | 43,598 | 44,905 | 43,645 | 4R, 236
4 Nondurable goods. . 93,352 1 98,7 96, 607 | 99.801 {110,135 |115, 100 {117, 961 (119, 328 124, 762 {131, 422 |137, 728 {141,617 |147, 111 |151, 818 {155. 144 |161, 406
5 TS o 1 U 51,434 | 56,853 | 59,067 | 64,8061 | 70,199 | 75,575 | 81,813 | §6,299 | 92,546 | 69,950 1107, 081 [114, 295 1122, 829 (131, 509 158,039 145,718
6 | Gross private domestic investment____._..__ 31,459 | 43,087 ) 32,977 | 49,970 | 56,334 | 49,863 | 50,340 | 48,872 | 63,843 | 67,366 | 66,125 | 56,641 § 72,726 | 71,757 | 68,986 | 78,787
7 New construction 15,254 | 19,454 | 18,813 | 24,215 | 24,811 | 25,532 | 27,588 | 29,722 | 34,941 | 35,512 | 36,005 | 35,483 | 40,232 | 40, 708 ; 41,583 | 44,409 |
8 Residential nonfarm___.._____..___. 7.535 110,102 | 9.642 | 14,100 | 12,529 | 12,842 | 13,777 | 15,379 | 18,705 | 17,677 | 17,019 | 18,047 | 22,331 | 21,052 | 21,038 | 23,220
9 Other e 7,719 1 9,352 | 9,171 1 10,115 | 12,282 | 12,660 | 13,811 | 14,343 | 16,236 | 17,835 | 19,046 | 17,436 | 17,901 ; 19,656 | 20.545 | 21,189
10 Producers’ durable equipment__________ 16,667 | 18,925 } 17,236 | 18,940 | 21,200 | 21,264 | 22,305 | 20,789 | 23,119 | 27,194 | 28,497 | 23,109 { 25,936 | 27,561 | 25,517 | 28,830
11 Change in business inventories________._ —62 | 4705 [—3,072 | 6,815 | 10,233 | 3,067 447 1-1,039 | 5,783 | 4,660 [ 1,563 |—1,951 | 6,558 | 3,488 | 1,486 | 5,548 |
12 Nonfarm 1,298 2,976 1—2, 209 6, 000 9, 057 2,146 1,068 |~-2,129 5,436 5,075 801 |—2, 864 6, 466 3,159 1.545 4,854
13 Farm —1,760 1,732 —-363 815 1,176 921 —621 490 297 —415 762 913 92 329 341 694
14 9,039 3,490 3,760 587 2,376 1,318 —434 961 1,004 2,930 4,944 1,249 —759 2,996 4,450 3,770
15 17,900 | 14,505 | 13,058 | 13,098 | 17,857 | 17,431 | 16,600 | 17,476 | 19,381 | 23,135 | 26.200 | 22,703 | 22,877 | 26,327 | 27.509 | 28, 886
% 8,861 | 11,015 | 10,148 | 12,511 | 15,481 | 16,113 | 17,034 | 16,515 | 18,287 | 20,205 | 21,265 | 21,454 | 23,636 | 23,331 | 23,059 | 25, 116
17 | Government purchasesofgoods and services_| 28,382 | 34,536 | 40,159 | 39,029 | 60,460 | 76,044 | 82,830 75,254 | 75,592 | 78,967 | 86,536 | 93,458 | 97,199 | 99,616 107,909 118,977
18 Federal. o oo 15,6850 | 19,306 | 22,241 { 19,348 { 38, 7! 52,854 | 57,904 | 47,548 | 45,232 | 45,730 | 49, 711 { 52,620 | 53,844 | 53,131 | 57,358 | 62.416
19 National defense___ 11,360 | 11,578 | 13,570 | 14,257 | 33,864 | 46,408 | 49.289 | 41,189 | 39,081 | 40,355 | 44,406 | 44,837 | 46,244 | 45,687 | 49,003 | 53,298
20 5,417 8, 231 8, 853 5, 202 5,213 6,717 8, 989 6, 674 , 559 5, 706 5, 727 8, 281 7,879 8,024 8, 944 9, 962
21 Less: Government sales.____________ L, 127 503 182 1i1 309 271 314 313 358 331 422 468 479 580 589 844
22 State and localo oo oo L. .. 12,732 ] 15,230 1 17,918 { 19,681 | 21. 662 | 23,190 | 24,866 | 27,706 | 30,310 | 33,237 | 35,825 | 40,838 { 43,555 | 46,485 | 30,351 | 54, 561
TABLE 2.—NATIONAL INCOME (1-8, 1-9)
1 Mationalinecome._ .. _.___________.__... 198, 177 223,487 217,690 (241,876 279,313 |292, 155 (305,573 (301,794 330,206 |350,836 |366,943 367,384 |400,481 |414,497 |426, 062 |453, 695
2 | Compensation of employees.__ 128,757 140,969 {140,834 |154, 190 180,327 |195,012 (208,812 {207,595 |223,852 (242,502 |255, 499 (257,142 |278, 528 |293, 643 (302,086 (322,878
3 Wages and salaries —ooweocoeooooooun 122, 838 1135, 214 1134, 310 |146, 391 (170, 788 198,030 196, 259 1210, 902 1227, 634 [238, 548 239, 803 1258, 459 (271, 308 |2 207,133
4 Private__. _J105, 512 |116, 443 1113, 809 (124,121 (141, 928 1634, 157 1161, 867 1174, 927 |189, 593 |198, 379 |196, 556 |213, 146 {222, 942 241, 573
5 Miiitary.- . 4,067 | 3,970 4,248 4, 099 8, 684 10, 337 9, 951 8,778 9, 663 9, 644 9, 767 9,873 9, 864 51 10,823
& Government civilian_ . _ 13,279 | 14,501 | 16,263 | 17,271 | 20,176 23,330 | 24,441 { 26,197 | 28,378 | 30,3525 | 33,480 | 35,440 | 38,472 | 41,645 | 44,737
7 Supplements to wages and salaries_ ... 3,755 6, 524 7,799 9, 539 10,782 1 11,336 | 12,950 | 14,868 | 16,951 | 17,339 | 20,069 | 22,340 | 23,265 | 23,745
8 Empiayer contributions for social 3,042 | 3,508 3, 976 4,753 4, 788 5,122 5,814 6, 766 7,811 7,982 9,671 | 11,348 | 11,854 | 13,685
insurance.
9 Other lahorincome. ... ... 2,713 1 3.021{ 3,823 4,786 5,004 1 6.214 1 7,136 | 8102 { 9,140 | 9,357 } 10.398 | 10,994 | 11.371 | 12,060
10 Employer coniributions to pr 1, 310 2,024 2,743 3,582 4,019 4,598 4, 739 5,523 6,273 7,163 7,267 8,164 8,629 8, 046 9,473
vate pepsion and weliars
funds.
11 79 903 997 1,080 1,204 1,207 1,396 1,475 1,613 1,829 1,977 2,090 2,234 2,365 2,423 2, 587
12 | Proprietors’ Income. 40,194 1 35,583 | 37,541 | 42,329 | 42,233 | 40,723 | 40,442 | 42,149 | 43,715 | 44,457 | 46,052 | 46,475 | 46,236 | 48,106 | 49,808
13 Business and professional. . _._..._.___._. 19,948 | 22,405 | 22,657 | 23,541 | 25,995 | 26,806 | 27,445 | 27,751 | 30,382 | 32,008 | 32,677 | 32,504 | 35,104 | 34,202 | 35,293 | 36,511
14 Income of unincorporated entor- | 21,419 | 22,815 | 22, 194 | 24,635 | 26,322 | 26,695 } 27.613 | 27,800 | 30,530 | 32,600 | 32,977 ; 32,560 | 35,244 | 34,221 | 35,260 | 36,494
prises.
15 Inventory valuation adjustment.___}1—1, 471 —410 403 1,004 —327 201 —~168 —49 —198 —502 —300 -56 —140 —19 33 17
16 Farm_ . 15,544 | 17,789 | 12,926 | 14,000 | 16,334 | 15.337 | 13,278 | 12,681 | 11,767 ; 11,617 | 11,780 | 13,548 | 11,371 | 12,034 | 12,813 | 13,297
17 | Rental income of persons._ __ ... ... .. 6,510 | 7,297 | 8,274 { 9,013 | 9,431 | 10,154 | 10,528 | 10,869 | 10,698 | 10,913 | 11,891 | 12,208 | 11,902 | 12,110 | 12,075 | 11,976
18 | Corporate profits and inventery valuation } 23,626 | 30,848 | 28,226 | 35,663 | 40,954 | 37,672 | 37,314 | 33,743 | 43,126 | 41,990 | 41,669 | 37,155 | 47,192 | 44,453 | 43,768 |146,997
adjustment.
19 Profits before tax...__._.. 33,000 | 26,370 | 40,628 | 42,153 | 36,691 | 38,311 | 34,061 | 44,862 | 44,683 | 43,208 | 37,410 | 47,657 | 44,261 | 43,784 | 46,814

20 Profits tax liability. -1, 12,483 | 10,375 | 17,865 | 22,447 | 19,459 | 20,222 | 17,220 | 21,827 | 21,227 } 20,922 | 18,646 | 23,188 | 22,252 | 22,014 | 22,169
21 Profits after tax 2] 18,242 | 20,517 | 15,995 | 22,763 | 19,706 | 17,232 | 18,089 | 16,841 | 23,035 | 23,456 | 22,286 | 18,764 | 24,469 } 22,009 | 21,770 | 24,645
22 Dividends__.____ o682t 7,243 7,473 1 9,208 1 9,020 | 8,954 | 9,225 | 9,830 ; 11,215 ) 12,132 | 12,588 | 12,358 | 13,632 | 14,523 | 15. 266 | 16, 563
23 Undistributed profits_____ 11,721 | 13,274 | 8,522 | 13,555 | 10,677 | 8,2V8 | 8,864 7,002 | 11,820 | 11,324 | 9,698 | 6,406 | 10,787 { 7,486 | 6,504 | 8,082
24 Inventory valuation adjustment__..__.__|—5,899 |—2, 152 1,856 |—4,965 | —1,199 981 —997 -—318 [—1,736 {—2,693 |—1, 539 —255 —465 192 —16 183
25 | Netinterest .. oo oo .. 3,792 1 4,179 | 4,773 | 5,469 ; 6,272 | 7,084 | 8,196 9,145 | 10,381 | 11,716 | 13,427 | 14,827 | 16,384 | 18,050 | 20,027 | 22,036

TABLE 3.—-RELATION OF GNP NA-
TIONAL INCOME AND PERSONAL
INCOME (I-17, 1-18)

234,289 1259,426 1258,054 {284,599 |328,975 (346,999 365,385 (363, 112 (397,469 |419, 180 {442,769 444,546 (482,704 (502,601 |518,173 |554,894

1 | Gross national product

2 | Less: Capital consumption allowaneces..__.__{ 13,030 | 15,471 | 17,274 | 19,065 | 21,970 | 24,007 | 26,526 | 28,809 | 31,986 | 34,412 | 37,443 | 38,605 | 40,962 | 42,993 | 44,343 | 49,373
3 | Equals: Net nationalproduct ..__._________ 221, 259 {243,935 {240,780 1265,534 |307,005 322,992 338,859 334,303 365,483 384,768 [405,326 |405,941 (441,742 459,608 473,830 505,521
4 | Less: Ingjll"gﬂct business tax and nontax lia- | 18,641 | 20,405 | 21,0637 | 23,747 | 25,647 | 28,140 | 30,203 | 30, 151 | 32,865 | 35,692 | 38,186 | 39,322 | 42,601 | 46,421 | 49,097 | 53,035
5 Busliiltévs.s transfer payments_.__ —— 6874 739 781 843 985 1,169 1, 369 1, 262 1,457 1,616 1,790 1,831 2,052 2,231 2,265 2,303
6 Statistical discrepancy -] 3,541 —847 510 —734 1,247 1,374 1,283 853 988 |—2, 428 —601 [—1,461 {—2,962 |—3,021 |—1,903 |—1, 796
7 | Plus: Subsidies minus current surplus of —228 —-171 —162 198 187 —154 —431 —243 33 948 992 | 1,135 430 520 | 1,691 1,716

government enterprises.
8 | Equals: National i .- 198, 177 (223,487 217,690 {241,876 (279,313 (292,155 305,573 (301,794 (330, 206 |350,836 (366,943 {367,384 [400,481 414,497 [426,062 [453, 695

9 | Less: Cttzrporageproﬁts%ndinventoryValua- 23,626 | 30,848 | 28,226 | 35,663 | 40,954 | 37,672 | 37,314 | 33,743 | 43,126 | 41,990 | 41,669 | 37,155 | 47,192 | 44,453 | 43,768 | 46, 997
ion adjustment.

10 Contributions for social insurance._.__._ 5,683 | 5,220 5737 | 6,870 | 8,170 8,614 | 8,728 | 9,695 10,995 | 12,586 | 14,522 | 14,835 | 17,574 | 20,571 | 21,439 | 23,900

11 E xcesstof wage accruals over disburse- 15 33 —46 24 74 -22 —76 0 0 0 0 0 0 0 0 0
ments,

12 | Plus: Government transfer payments to per- | 11,113 | 10,542 | 11,022 | 14,304 | 11,590 | 12,041 | 12,887 | 14,961 | 16,050 | 17,190 | 20,089 | 24,501 | 25,412 | 27,287 | 31,325 | 32, 468
s0ms.

13 Net interest paid by government______ 4,420 1 4,527 | 4,670 | 4,794 | 4,973 | 5016 | 5,171 | 5,407 | 5380 | 5745 6,204 | 6,175 7,075 | 7,761 | 7,666 | 7,994

14 Dividends._ - o _cacmeooooooo 2| 6521 7,243 7,473 | 9,208 | 9,029 | 8,954 | 9,225 | 9,839 [ 11,215 | 12,132 | 12,588 | 12,358 | 13,682 | 14,523 | 15,266 | 16, 563

15 Business transfer payments 674 739 781 843 985 | 1,169 | 1,369 { 1,262 | 1,457 | 1,616 ] 1,790 ) 1,831 | 2,052 { 2,231 ! 2,265 2 303

16 { Equals: Personalincome .. . _..______ 191,581 210,435 |208, 319 1228, 468 256,692 1273, 071 |288,259 289,825 |310, 196 332,943 |351,423 [360, 259 (383,936 401,275 |417,377 |442, 126

1. The figures for 1962 reflect the new depreciation guidelines issued by the Treasury Department July 11, 1962, and the investment tax credit provided in the Revenue Act of 1962.
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INCOME, AND PERSONAL INCOME, 1947-62

[Billions of dollars, seasonally adjusted at annual rates]

1859 1960 1961 1962
Line TABLE 1.—GROSS NATIONAL
PRODUCT (I-1,I-3)—Con.
I i 88 v I 1T 38 v i Ii 111 v I I 111 v
1 Gross nationalproduet. _______________ 472, 0 487.8 4827 488.5 500, 4 504,1 503.5 5021 500, 4 512.5 5219 537.8 544.5 552, 4 556.8 565, 2
2 | Personal consumption expenditures_._._.._. 305.7 313.0 316.7 318.8 324.2 329.7 328.7 330,3 330.7 334.9 337.9 343.8 348, 8 352.9 356.7 362,9
3 Durable goods 42.0 44.4 44.9 43.1 45.5 45.7 44.6 43.9 41.2 43.1 43.9 46. 4 47.3 47.5 47.7 50.5
4 Nondurable goods. 144.7 147.0 147.7 148.9 149.9 153.0 152.0 152.3 153.9 154.5 155.3 156.9 158.9 160. 6 162.5 163.6
5 Services 119.0 121.5 124.0 126.8 128.7 131.0 132.2 134.2 135.6 137.3 138.8 140.5 142.6 144. 8 146. 6 148.9
6 | Gross private domestic investment__________ 69,8 79.0 68.8 73.2 77.6 73.3 70.9 65.3 59.6 66.6 72.0 77.6 77.3 79.6 78.9 78.8
7 New construction______.______..___.____ 39.0 41.1 41.0 39.6 40.9 40.7 40.5 40.7 39.3 41.0 42.6 43.2 41.7 44.5 46.0 45.0
8 Residential monfarm______..________ 21.9 23.5 22.6 21.3 215 21.2 21.0 20.5 19.0 20.1 21.9 22.8 21.2 23.3 24.2 23.7
9 Other 17.1 17.6 18.4 18.3 19.3 19.5 19.5 20.2 20.3 20.8 20.7 20.4 20.5 21.2 217 21.2
10 Producers’ durable equipment. ... ... 24.3 26. 4 26.6 26. 4 27.4 28.4 27.7 26.8 24.6 4.5 25.8 27.1 27.4 28.7 29.3 29.9
11 Change in business inventories . ________ 6.4 11.5 1.1 7.1 9.3 4.2 2.7 —2.3! —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0
12 6.2 1.5 1.1 7.0 9.1 3.9 2.3 —-2.7 —4.6 .8 3.2 6.9 7.6 5.8 2.8 3.2
13 .2 .1 .0 .1 .2 .3 .4 4 .3 .3 .4 .4 .5 .7 .8 .8
14 | Net exports of goods and services______.._.. -.8 -1.7 -.5 .0 1.5 2.3 3.3 4.9 5.4 4,3 4.1 4.0 3.3 4.4 4.1 3.3
15 Exports 21.8 22.1 23.8 23.8 25.2 26.3 26.7 27.0 27.5 26.5 27.8 28.3 27.9 29.5 29.4 28.8
16 Imports. 22.6 23.8 24.3 23.9 23.7 24.0 23.4 22,1 22.1 22.2 23.7 24.2 24.6 25.0 25.3 25.5
17 | Government purchases of goods and services. 97,2 97.5 97.8 96.5 97.2 98. 9 100.5 1016 104,7 106.8 107.9 112,38 115.1 115.5 117.0 120,2
18 Federal. . oo cmeccmmcee oo 53.8 53.9 54.0 52.8 52.4 52.9 53.5 53.7 85.4 57.1 57.1 59.8 61.8 61.9 62. 4 63.6
19 National defense 46.0 46.5 46.4 46.1 45.4 45.6 45.9 45.9 47.5 49.0 48.6 50.9 52.5 52.9 33.5 54.3
20 Other _ooeoooen. . 8.2 8.0 8.0 7.2 7.6 7.9 8.3 8.4 85 87 0.1 9.5 9.9 9.8 9.7 10.4
21 Less: Government .5 .5 .4 .5 .5 .5 .6 .6 .6 .68 .8 il .7 .8 .8 1.1
22 Stateand local _____ . ______ 43.8 43.6 43.8 43.7 44.7 46.0 47.0 48.0 49.3 49.7 50.8 52.5 53.3 53.6 546 56. 6
Table 2,~National Income (1-8, I-9)—Cua.
1 National income___________.___________ 391.7 | 405.6 | 400.6 | 403.9 | 413.4 | 416,6 | 4154 | 412.8 | 415, 1| 423,2 | 429,0 | 441,0 | 444.7 | 452.4 | 455, 462.2
2 | Compensation of employees_________________ 270.9 279.8 280.2 283.0 290.5 204.6 295.8 293.9 2940 300.1 304, 4 309.9 316.0 322.5 325.3 327.7
3 Wages and salaries 251. 6 259.7 259.9 262.5 268. 5 272.2 273.3 271.3 271.2 276.9 281.0 286.1 290. 7 206. 8 299. 4 301.5
4 Private__ | 206.9 214.6 214. 4 216.5 221.6 224. 4 224.2 221.6 220.8 225. 8 228.8 232.5 236.1 241.7 243.7 244.7
5 Military_.____. 9.9 9.9 9.9 9.8 9.8 9.8 9.9 10.0 10.0 10.0 10.0 10.8 it 11.0 10.7 10. 5
6 Government civ 34.8 35.3 35.7 36.1 37.1 38.0 39.1 3.7 40. 4 41.2 42.2 42.8 43.6 4.1 45.0 46.3
7 Supplements to wages and salaries_ ... 19.4 20.0 20.3 20.6 22.0 22,3 22,5 22,5 22.8 23.1 23.4 23.8 25.2 25.7 25.9 26,2
8 Employer contributions for social 9.4 9.7 9.7 9.9 11.2 11. 4 i1.5 11. 4 116 11.8 12.0 12.2 13.4 13.7 13.8 13.8
insurance.
9 Other labor income. _..____._________ 10.0 10.3 10.6 10.7 10.8 11.0 11.0 11.1 11.2 1.3 11.4 11.6 11.8 12.0 12.2 12.3
10 Employer contributions to pri- |- o feeem o oo oo emie e e e e e e e e e e e
vate pension and welfare
funds.
11 Other_..... J ESRNRPRRRE PRSUPRPRIRU [RSURPRRIN DSOS JRORSURIPIVRY PRNURURRU) NURUPURUION) PRUUSIPRUPIIUES NOVORPUUON PRNPIOUUIORON FNPUUIRIOH INUSIPUPUTOES PRSP (SO U SRS
12 | Proprietors’ i R - 46,8 47,2 46,0 45.9 45.3 47,0 46,1 46,6 47.0 47.6 48.3 49.5 49.5 49,6 49.8 50.3
13 Business and professional ____.__________ 34.5 35.5 35.4 35.1 34.6 34.6 33.8 33.8 342 35.0 35.7 36.3 36.0 36.5 36.6 36.9
14 Income of unincorporated enter- |- | o |amm e e e e e e e e e e
prises.
15 Inventory valuation adjustment_ .. ). _____} | e e e e oo
16 Farm. e 12.4 1.7 10.6 10.8 10.7 12.4 12.2 12,7 12.8 12,6 12.6 13.2 13.5 13.1 13.2 13.4
17 | Rental income of persons___________________ 11.8 1.9 1.9 1.9 12,1 12,1 12, 12,1 12,1 12,1 12,1 12.0 12,0 12,0 12,0 12.0
18 | Corporate profits and inventory valuation 46,1 50.5 46,1 46.0 47.9 45.2 43,2 41,5 38,8 43.6 44,0 48,6 | 146.1| 146,5 | 146,1 | 149,3
adjustment.
19 Profits before tax_ ______________________ 46.9 51.9 46. 5 45.3 48.5 45.4 42.1 41.1 38.5 43.4 44.3 48.9 45.9 46.7 46.2 48.4
20 Profits tax liability 22.8 25.2 22.6 22,0 24. 4 22.8 21.2 20.6 19. 4 21.8 22.3 24.6 21.7 22.1 21.9 22.9
21 Profits after tax__ 24.1 26.6 23.9 23.3 24.1 22.6 20.9 20.4 19.2 21.6 22.0 24.3 24.2 24.6 24.3 25.5
22 Dividends____________ - 13.1 13.4 14.1 14.2 14.4 14. 4 14.6 14.8 15.0 15.1 15.2 15.8 16.2 16. 4 16. 5 17.1
23 Undistributed profits___________ 11.0 13.3 9.8 9.0 9.7 8.2 6.4 5.6 4.2 6.5 6.8 8.5 8.0 8.2 7.8 8.4
24 Inventory valuation adjustment._______ -8} —-13 —.5 7 —-.6 -.2 1.2 Wb .3 .2 —.3 —-.3 1 -2 —-.1 .9
25 | Netinterest_ ___ ... __._________________ 16.0 16.2 16.4 17.0 17.6 17,7 18.2 18.8 18,1 19.8 20.3 2L0 21,2 2L7 22,3 23.0
TABLE 3.—RELATION OF GNP NA-
TIONAL INCOME AND PERSONAL
INCOME (1-17, 1-18)—Con.
1 | Gross national product. . ..oooooomeeee o 472,0 | 487.8 | 482,7 | 488.5 | 500.4 | 504.1 | 503.5 | 502.1| 500.4 | 5125 529 | 537.8 | 544.5 | 5524 | 556.8 | 565,2
2 | Less: Capital consumption allowances______ 39.8 40.7 41.3 42.1 42.6 43.0 43.1 43.3 43.5 44,1 44.5 45.3 48.5 49.2 49.7 50.1
3 | Equals: Net national product 432, 2 47,1 441, 3 446.4 457.8 461, 2 460, 4 458.8 457, 0 468, 4 477,3 492.4 495, 9 503.3 507.1 515.1
4 | Less: Indirect business tax and nontax lm- 41. 4 42.0 43.1 43.9 45.6 46.6 46.5 46.9 47.1 48.4 49.7 51.2 52.0 52.7 53.3 54.1
ilit
I3 Business transfer payments___________ 2.0 2.0 2.1 2.1 2.2 2.2 2.2 2.2 2.3 2.3 2.3 2.3 2.3 2.3 2.3 2.3
[} Statistical diserepaney._____.__________ —2.3 ~-2.2| =39 —3.1 ~2.9| —3.9] —3.2 —-2.5 —-2.8{ —3.2| —-1.8 .0 —.9] —2.5 -2.6 —~1.9
7 | Plus: Subsidies minus current surplus of .5 .2 .5 .4 .5 .4 .5 .7 .7 2.2 1.9 2.1 2.2 1.7 1.4 1.6
government enterprises.
8 | Equals: Nationalincome______________.______ 391,7 | 405.6 | 400.6 | 403.9 { 413.4 | 416.6 | 4154 | 412,8 | 4311.1 | 423.2; 4290 | 441.0 | 4447 { 452.4 | 455.5 | 462,2
9 | Less: Corporate profitsand inventory valua- 46. 1 50.5 46.1 46.0 47.9 45.2 43.2 41.5 38.8 43.6 4.0 48.6 46.1 46.5 46.1 49.3
tion adjustment.
10 Contributions for social insurance_____ 17.1 17.6 17.7 17.8 20.3 20.6 20.8 20.7 20.9 21.3 21.6 21.9 23.5 23.9 24.0 24.2
11 Excess of wage accruals over disburse- .0 .0 . .0 .0 .0 .0 0 0 0 .0 .0 .0 .0 .0 .0
ments.
12 | Plus: Government transfer payments to per- 24.9 25.1 25.2 26,4 26.3 26.8 27.5 28.9 30.4 31.3 31.7 31.7 32.1 32.1 32.3 33.6
sons.
13 Net interest paid by government_. 6.6 6.8 7.3 7.5 7.7 7.8 7.8 7.8 7.7 7.6 7.6 7.7 7.8 7.9 8.1 8.2
14 Dividends. - oo 13.1 13. 4 14.1 4.2 14. 4 14.4 14.6 14.8 15.0 15.1 15.2 15.8 16.2 16.4 16. 5 17.1
15 Business transfer payments_ 2.0 2.0 2.1 2.1 2.2 2.2 2.2 2.2 2.3 2.3 2.3 2.3 2.3 2.3 2.3 2.3
16 | Equals: Personal income 375,0 | 384.7 | 385.5 | 390,2 | 3958 | 402,0 | 403.5 ] 404,3 | 406.6 | 414,5 | 420.2 | 4280 | 433.5 | 440,7 | 444.5 | 449.9

13



GROSS NATIONAL PRODUCT,

NATIONAL INCOME

Line| TABLE 4—PERSONAL INCOME AND 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962
ITS DISPOSITION (II-1, M-2)
[Millions of dollars]

1 | Personal i L. 191, 581 (210,435 [208,319 (228,468 |256, 692 273,071 |288, 259 (289,825 |310, 196 |332, 943 (351,423 (360,259 |383,936 |401,275 417,377 442, 126

2 ‘Wage and salary disbursements______.___ 122, 843 |135,179 {134,356 |146, 367 {170, 714 |184, 857 198,106 |196, 259 (210, 902 (227, 634 |238, 548 (239, 803 |258, 459 (271, 308 [278, 821 |297, 133

3 Commeodity-producing industries. - -| 54,336 | 60,257 | 56,914 ) 74,885 { 80,547 | 88,077 | 84,062 | 91,390 | 98,724 102,217 | 97,940 (107,243 |110, 442 {110, 780 [118, 503

4 Manufacturing only.___ .| 42,500 | 46,459 | 43,860 | 49,393 | 58,277 | 62,960 | 69,881 | 66,077 | 72,252 | 77,706 | 80,644 16, 701 | 84,720 | 87,411 | 87,469 | 94,174

5 Distributive industries._ . 35,164 | 38,802 [ 39,016 | 41,313 | 45,953 | 48,749 | 51,797 | 52,324 | 55,766 | 60,336 | 63,403 | 63,819 | 68,181 | 71,802 | 72,857 | 76,634

6 Service industries._.... 15,997 | 17,349 | 17,925 | 19,289 | 21,060 | 22,628 | 24,283 | 25,481 | 27,771 | 30,533 | 32,759 | 34,797 | 37,722 | 40,698 | 43,354 | 46,436

7 GOVernment__ . uccaecececeaeea 17,346 | 18,771 | 20,501 | 22,270 | 28,816 | 32,933 | 33,949 | 34,392 | 35,975 | 38,041 | 40,160 | 43,247 | 45,313 | 48,366 | 51,830 | 55, 560

8 Other labor income._ 2,334 2,713 3,021 3,823 4, 786 5,316 5, 994 6,214 7,136 8,102 9, 140 9,357 | 10,398 | 10,994 | 11,371 | 12,060

9 Proprietors’ income._. ... _ococnennas 35,492 | 40,194 | 35,583 | 37,541 | 42,329 | 42,233 | 40,723 | 40,442 | 42,149 | 43,715 | 44,457 | 46,052 | 46,475 | 46,236 | 48,106 | 49,808
10 Business and professional - ... ____. 19,948 | 22,405 | 22,657 | 23,541 | 25,985 | 26,806 | 27,445 | 27,751 | 30,382 | 32,098 | 32,677 | 32,504 | 35,104 | 34,202 | 35.293 | 36, 511
11 Farm.___ - 15,544 | 17,789 | 12,926 { 14,000 | 16,334 | 15,337 | 13,278 | 12,601 | 11,767 | 11,617 | 11,780 | 13,548 | 11,371 | 12,034 | 12,813 | 13,297
12 Rental income of persons_ . .. _ooeo.__. 6, 510 7,297 8,274 9,013 9,431 | 10,154 | 10,528 | 10,869 | 10,698 | 10,913 | 11,891 | 12,208 | 11,902 | 12,110 | 12,075 | 11,976
13 6, 521 7.243 7,473 9, 208 9,029 8, 054 9,225 U,839 | 11,215 | 12,132 | 12,588 | 12,358 | 13,682 | 14,523 | 15,266 | 16, 563
14 8,212 8, 706 5 10,263 | 11,245 | 12,100 | 13,367 | 14,552 | 15,770 | 17,461 | 19,631 | 21,002 | 23,459 | 25,811 | 27,693 | 30.030
15 Transfer payments_ . ____________._.._.. 11,787 | 11,281 | 12,403 | 15,147 | 12,575 | 13.210 | 14.256 | 16,223 | 17,507 | 18,806 | 21.879 | 26,332 | 27,464 | 29,518 | 33,590 | 34,771
16 l{)i-age and survivors insurance 463 552 €64 954 1,872 | 2,177 2,979 , 634 4,913 5,652 | 7,321 8,478 | 10,175 | 11,130 | 12,614 ; 14,298

enefits.
17 Stgte unemployment insurance 775 790} 1,730 | 1,367 837 992 954 | 2,015 1,369 | 1,400 | 1,755 | 3,944 | 2,514} 2,782 1 4,040 | 2,919
cnefits.
18 Veterans’ benefits 6, 745 5, 769 5,104 4, 884 3,897 3,863 3,738 3, 848 4,250 4,227 4,364 4,659 | 4.523 4,547 4,784 4,788
19 (037510 J oY 3,804 4,170 4, 905 7,942 5,969 6,178 6, 585 6,727 6,973 7,527 8,439 9,351 | 10,252 | 11.059 | 12,152 | 12,766
20 Less: Personal contributions for social | 2,118 | 2,178 | 2,234} 2,804 | 3,417 | 3,753 | 3,940 | 4,573 | 5181 | 58201 6,711 6,853 | 7,903 | 9,225 6,545 10,215
insurance. '
21 | Less: Personal tax and nontax payments__..| 21,468 | 21,135 | 18,665 { 20,813 | 20,211 | 34,357 | 35,785 | 32,940 | 35,748 | 40,001 | 42,632 | 42,335 | 46,791 | 51,386 | 52,044 | 57,686
22 Federal__ 19,650 | 18,997 | 16,194 | 18,179 | 26,278 | 31,165 | 32,359 | 29,155 | 31,521 | 35,180 | 37,342 | 36,640 | 40,367 | 44,043 | 45,138 | 49.029
23 State and local 1,818 2,138 2,471 2, 634 2,033 3,192 3,426 3,785 | 4,227 4,821 5, 290 5, 695 6, 424 7,343 7,806 8, 657
24 | Equals: Disposable personal income_ _____._ 170,113 |189,300 |189, 654 1207, 655 227,481 {238,714 |252, 474 [256,885 (274, 448 292,942 308,791 |317,924 {337,145 349,889 364,433 1384, 440
25 | Less: Personal consumption expenditures. _|165,409 {178,313 181,158 (195,013 209,805 |219, 774 |232, 649 238,025 1256, 940 1269, 917 |285, 164 [293, 108 1313, 538 1328, 232 {336, 828 1355, 360
26 | Equals: Personal saving. . . ... ______ 4,704 | 10,987 | 8,496 | 12,642 | 17,676 | 18,940 { 19,825 | 18,860 | 17,508 | 23,025 | 23,627 | 24,726 | 23,607 | 21,657 | 27,605 | 29,080
27 | Addendum: Disposable personal income in {201,079 211, 508 213,815 {230, 984 |236, 959 |243, 586 (255,024 256, 885 (273, 355 |286, 917 (293,807 296, 205 |310, 733 317, 792 ;328,436 |343, 587
constant (1954) dollars. !
TABLE 5.—GROSS NATIONAL PROD- .
UCT IN CONSTANT DOLLARS (I-2, [Billions of 1954 dollars]
1-5)

1 Gross national product_.. ... ___. 282,3 | 293.1| 292,7| 3181 341,8| 353.5| 369,01 363.1| 392,7| 400.9{ 408,6 | 401.3 | 428.6 | 439.9| 447.7 ! 4748

2 | Personal consumption expenditures_._.._._. 195.6 199.3 ) 204.3 | 216.8 | 2185 224.2 | 235.1 238.0 | 256.0 | 264.3 | 271.2{ 273,2] 288,9 298.1 303.6 | 317.6

3 Durable 2004S_ . < oo coocaaeeeaas 23.3 24.6 26.3 32.1 29.2 28.5 33.1 32.4 39.6 38.0 38.5 35.5 41.0 42.2 41.5 45.6

4 Nondurable goods. 105.3 105.1 106. 3 109.2 1112 115.0 118.3 119.3 125. 4 130.3 132.6 133.3 138.7 141.4 143.3 147.8

5 Services 67.0 69. 6 .7 75.5 78.2 80.8 83.7 86.3 91.0 96.0 100.1 104. 4 109.2 114. 5 118.9 124.3

6 | Gross private domestic investment.__.._.___ 415 49.8 38,5 55,9 57.7 50.4 50.6 48,9 62,5 61,7 58.1 49.0 61.7 60,2 57.5 65.2

7 New construction 19.9 22.7 22.3 27. 4 26.0 26.0 27.6 29.7 33.9 32.3 31.8 311 34.4 34.4 34.7 36.7

8 Residential nonfarm 9.6 11.4 11.2 15.5 12.9 12.8 13.6 15.4 18.2 16.2 15.3 16.2 19.5 18.2 18.2 19.8

9 Other.___._____ 10.3 11.2 11.1 11.9 13.2 13.2 14.0 14.3 15.7 16.1 16.5 14.8 14.9 16.2 16.6 16.8
10 Producers’ durable equipment_.________ 21.7 22.8 19.8 21.3 22.0 21.8 22.5 20. 8 22.5 25.0 24.6 19.4 21.4 22.7 21.0 23.8
11 Change in business inventories__._....... -1 4.4 —3.6 7.2 9.7 2.6 .5 —1.6 6.1 4.5 1.6} —1.5 5.9 3.1 1.7 4.8
12 NONLAIM . - ee et e eeecc e 1.4 3.0 —2.6 6.5 9.0 2.2 L1 —2.1 5.4 4.9 T —2.4 59 2.9 1.6 4.3
13 Farm. s —1.6 1.4 —1.0 7 .7 .4 -7 .5 .7 -4 1.0 .8 .0 .3 .2 .5
14 | Net exports of goods and services_____..__..._ 8.0 2.0 2.6 2 2,2 1.2 —.9 1.0 .9 2.5 3.8( —-.2 —-2.1 1.7 2.3 1.8
15 EXpOrts. e 19.2 14.7 151 4.5 17.3 16.9 16. 4 17.5 19.2 22.4 24.4 21.4 21.9 24.9 25.5 27.0
16 IMpPOrtS. e oo 11.1 12.8 12.4 14.2 15.1 15.7 17.3 16.5 18.3 19.8 20.6 21.6 24.1 23.2 23.3 25.2
17 | Government purchases of goodsand services. 37.2 42.1 47,2 45.1 63.3 i 84.3 75.3 73.2 72.3 75.5 79.3 80,1 79.9 84.3 9.2
18 Federal 19.4 22.9 253 21.6 39.3 53.3 58.8 47.5 43.5 41.7 43.2 4.5 43.9 42.3 44.8 49.0
19 State and local 17.8 19.2 21.9 23.5 24.1 24.5 25.5 2.7 29.7 30.6 32.2 314.8 36.2 37.6 39.5 41.2

TABLE ¢6.—IMPLICIT PRICE DEFLA- _
TORS FOR GNP (VII-2, VII-3) [Index numbers, 1954 =100)

1 Gross national product_ .. _._____._____ 83.0 88.5 88,2 89.5 96,2 98,1 99.0 | 100,0 | 10L.2 | 104,6 | 108,4 | 110,8{ 112,6 | 114,2 ' 1157 | 116,9
2 | Personal consumpiion expenditures. _...___. 84,6 89.5 88.7 89.9 96.0 98,0 99,0 100,0 100, 4 102,1 105,1 107,38 108.5 110, 1 111,0 1119

3 Durable g00ds . - oo eceaeen 88.4 92. 4 93.5 94.6 101. 1 102.2 99. 4 100.0 100.1 101.3 104.7 104.9 106.3 106.3 105.3 105.9

4 Nondurable goods 88.7 94.0 90.9 91. 4 99.0 100.1 99.7 100.0 99. 5 100. 9 103.9 106.3 106.0 107. 4 108.3 109. 2

5 Services 76.8 81.7 83.6 85.9 89.8 93.6 97.7 100.0 101.7 104.1 107.0 109.4 112.5 114.8 116.1 117.3

6 | Gross private d tic invest t JEUURIR R - -

7 New construction 76.6 85.9 84.3 88.3 95.3 98. 4 100.1 100.0 103.1 109.8 113.5 114.2 116.8 118. 4 119.7 121.1

8 Residential nonfarm_.. ... ... 78.4 88.6 85.9 90.9 97.5 | 100.3 | 101.3 1| 100.0 | 103.0{ 109.0} 11L2| 111.2§ 114.3| 1155 1159 117.1

9 Other - 74.8 83.1 82.6 85.1 93.1 96.5 98.9 100.0 103.2 110.7 115.7 117.6 120.1 121.6 123.8 125.9
10 Producers’ durable equipment. . _..._... 76.8 83.1 87.0 89.0 96.8 97.5 99.0 | 100.0 | 102.6 ] 109.0 | 115.7 | 118.9( 121.4| 121.6 | 121.3) 121.0
11 Change in business inventories. _..cocecfoeaoeo-. [ FRURIRPR DRSSPI PRSI PRNOIOIOIION PIOUOIIPIIPN PRI (UORUIIORIN) PROIIORRUP ISP RSN VRSN SO FON
12 | Net exports of goods and services._. -l- JECSCRPRVER U R 0Nty RN oo Sy S Sy o RSORySo Ry FNOUPRU) (SORUOIUpIIONY) SISO IR IO
13 Exports. 93. 4 98.6 92.7 90.3 103.3 103.0 101.0 100.0 100.7 103. 4 107.4 105.9 104.3 105.5 107.7 107.1
14 ImpPOrtS. oo dccmmamamnan 79.7 86.3 82.0 87.8 102.8 102.8 98.2 100.0 99.9 101.8 103.2 99.2 98.2 100.5 99.2 99.7
15 | Government purchases of goodsand services. 76.4 82,0 85,1 86,5 95.5 97.8 98,3 | 100.0 | 1033 109,2 | 114.6 | 117,9 | 121,4 124,7 127.9 | 129.7
16 Federal .. __ - 80.8 84.4 88.0 89.6 98.7 99.2 98.6 100.0 104. 1 109.7 114.9 118.3 122.2 125.5 127.9 127.4
17 Stateand local .. _____________________.__ 75 79.3 81.7 83.7 90.2 94.8 97.5 100.0 102. 2 108. 6 114.2 117.3 120.3 123.8 127.9 132.3
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AND PERSONAL INCOME, 1947-62—Continued

Line| TABLE 4—PERSONAL INCOME AND 1959 1960 1961 1962
ITS DISPOSITION, (II-1, II-2)—Con. 1 | o | m | o 1| o | m | v 1| o | m | 1| o | m | w
[Billions of dollars, seasonally adjusted at annual rates]
1 | Persenalincome____.__ .. . ... ... 375.0 | 384.7 | 385.5| 390.2] 3958 402.0 | 403.5| 404.3 | 406.6 | 4145 420,2 | 428,0 | 433.5 | 440.7 | 444.5 449.9
2 Wage and salary disbursements._ _._____ 251. 6 259.7 259.9 262. 5 268. 5 272.2 273.3 27,3 | 2712 276.9 281.0 286. 1 290.7 296. 8 299. 4 30L.5
3 Commodity-producing industries..._| 104.7 109.1 107.3 107.9 111.2 111.6 110. 6 108. 4 106. 8 110. 3 111.7 114.3 115.8 119.2 119.5 119.6
4 Manufacturing only 82.5 86.2 85.0 85.2 88.5 88.4 87.4 85.4 84.0 87.1 88.2 90.7 92.1 94.8 95.0 94.8
5 Distributive industries_.____.___ 66.0 68.1 68.9 69.6 70.8 72.4 72.4 71.8 71.7 72.4 73.4 73.9 75.1 76.4 77.3 7.8
6 Service industries..__.____.._.._. 36.2 37.4 38.2 39.0 39.6 40.5 41.3 41.5 42.3 43.1 43.8 44.3 45.2 46,2 47.0 47.3
7 Government.._ ... 4.7 45.1 45.5 45.9 46.9 47.8 49.0 49.7 50. 4 51.2 52.2 53.6 54.6 55.1 55.7 56.8
8 Other labor income___.___________________ 10.0 10.3 10.6 10.7 10. 8 11.0 11.0 11.1 11.2 11.3 11. 4 11.6 11.8 12.0 12.2 12.3
9 Proprietors’ income.___ - ... 46.8 47.2 46.0 45.9 45.3 47.0 46.1 46.6 47.0 47.6 48.3 49.5 49.5 49.6 49.8 50.3
10 Business and professional - 34.5 35.5 35.4 35.1 34.6 34.6 33.8 33.8 34.2 35.0 35.7 36.3 36.0 36.5 36.6 36.9
11 Farm.. ... 12.4 11.7 10.6 10.8 10.7 12.4 12.2 12.7 12.8 12.6 12.6 13.2 13.5 13.1 13.2 13.4
12 Rental income of persons_..___..__..____ 11.8 11.9 1.9 11.9 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.0 12.0 12.0 12.0 12.0
13 Dividends . - oot 13.1 13.4 14.1 14.2 14.4 14.4 14.6 14.8 15.0 15.1 15.2 15.8 16.2 16. 4 16.5 17.1
14 Personal interest income._ ________.______ 22.6 23.0 23.7 24,5 25.2 25.5 26.0 26.5 26.8 27.4 27.9 28.7 29.0 29.7 30.3 3L1
15 Transfer payments.___._.___.___________ 26.8 27.1 27.3 28.5 28.6 29.1 29.7 311 32.6 33.5 33.9 34.0 34.4 34.4 34.6 35.9
16 Old-ageﬁt and survivors insurance 9.5 10.3 10. 4 10.5 10.7 11.2 11.3 11.4 11.8 12.5 12.8 13.4 13.6 [® 14.3 14.5 14.8
benefits.
17 St%te I%ltnemployment insurance 2.9 2.2 2.1 2.8 2.4 2.4 2.9 3.8 3.8 4.4 3.9 3.7 3.3 2.7 2.7 3.2
enefits.
18 Veterans’ benefits___________________ 4.6 4.6 4.4 4.5 4.6 4.5 4.5 4.6 4.7 4.9 4.7 4.7 4.7 4.7 4.7 4.9
19 ther. . 9.9 10.1 10.5 10.6 10.9 11.0 i1.1 1.3 12.3 1.7 12.5 12.1 12.7 12.6 12.8 13.0
20 Less: Personal contributions for social 7.8 7.9 8.0 8.0 9.1 9.2 9.3 9.3 9.3 9.5 9.6 9.8 10.1 10.2 10.3 10.3
insurance.
21 | Less: Personal tax and nontax payments____| 45.4 46.7 46.8 48.3 51.5 51.8 51.3 50.9 51.3 52.5 53.0 54.9 56.2 57.9 58.1 58.5
22 Federal __ ________________________ 39.2 40.3 40.3 4.7 4.3 4.5 4.0 43.5 43.7 44.8 45.1 47.0 47.7 49.3 49.4 49.7
23 Stateand local _______________________ 6.3 6.4 6.5 6.6 7.2 7.3 7.4 7.5 7.7 7.8 7.9 7.9 8.5 8.6 8.7 8.8
24 | Equals: Disposable personal income_ _______ 329.6 | 338.0| 338.8| 341L.9| 344.3 | 350.3 | 852,2 | 353.4 | 355.3 | 362.0| 367.,2| 3873,1| 377,83 | 382.7| 386.5 391.4
25 | Less: Personal consumption expenditures._| 305.7 | 313.0 | 316.7 | 318.8 | 324.2{ 320.7 | 328.7 | 330.3 | 330.7| 334.9| 337.9| 343.8 | 348.8| 352.9| 356.7 362.9
26 | Equals: Personalsavings______.____________ 23.9 25.1 22,1 23.1 20.1 20.6 23.4 23,0 24.5 27.1 29,2 29,3 28.5 29,8 29,7 28,5
27 | Addendum: Disposable personal income in | 305.8 | 312.1 311.4 | 313.1| 314.2 | 318.3 | 319.9 ] 319.4 | 320.6 | 326.6 | 330.8| 335.5| 338.6 | 342.6 | 345.1 348.2
constant (1954) dollars.
TABLE 5.—GROSS NATIONAL PROD-
UCT IN CONSTANT DOLLARS (I-2, [Billions of 1954 dollars]
I-5)—Con.
1 Gross nationalproduct..._.________.__ 421,7 | 434.0 | 427.6 | 4311 | 439,9 | 442,1 | 440,2 | 437.1 | 434,0 | 443,4 | 450,4 | 463,1 | 467.8 | 474.0 | 475.6 481,4
2 | Personal consumption expenditures___._____ 283,6 | 289,1 | 2910 | 291,9 | 295.8 | 299.5 | 298,6 | 298,6 | 298,5 | 302,21 304.5| 309.2 | 313,0 | 315,9 | 318.6 322.9
3 Durable go0ds. - - oo oo 39.6 41.6 42.0 40.8 42.6 42.7 42.1 41.6 39.3 40.9 41.6 44.1 4.7 4.7 45.0 47.8
4 Nondurable goods 136. 8 139.1 139.3 139.8 140.6 142.7 141.5 140.7 141.9 142.9 143.5 144.7 146.0 147.4 148.8 148,9
5 Services 107.2 | 108.4 | 109.8 { 111.3 112.6 | 114.2 | 115.0 | 116.4 117.3 | 118.4 | 119.4 | 120.4 122.3 123.8 | 124.8 126.3
6 | Gross private d tic investment 5%.5 67,2 58.0 62.0 65,3 61,6 59,4 54.5 49,7 55,6 59,9 64,7 64.4 66,0 64.8 65,2
7 New construection_____...._.____________ 33.8 35.3 34.9 33.6 34.7 34.4 34.1 34.3 33.1 34.2 35.5 36.0 34.7 36.8 37.8 36.9
8 Residential nonfarm 19.4 20. 6 19.7 18.5 18.7 18.3 18.1 17.8 16.6 17.4 18.8 19.6 18.3 19.9 20.6 20.2
9 Other_ . 14.4 14.7 15.2 15.2 16.0 16.1 16.0 16.5 16.5 16.9 16.7 16.4 16. 4 16.9 17.2 16.8
10 Producers’ durable equipment_._.______ 20.1 21.7 21.8 21.8 22.5 23.3 22.8 22.1 20.2 20.2 213 22.4 22.7 23.6 24.2 24.8
11 Change in business inventories..__.__..__ 5.6 10.2 1.3 6.6 8.0 3.9 26| —1.9| —3.6 1.2 3.1 6.3 7.0 5.7 2.9 3.4
12 Nonfarm.._ 5.5 10.2 1.4 6.6 7.8 3.7 2.2 —-2.3 —3.8 1.0 2.9 6.1 6.7 5.2 2.4 2.9
13 0 0 1 S .0 —-.1 -.1 .0 .2 .3 .4 .3 .2 .2 .2 .2 .4 .5 .6 .6
14 | Net exports of goods and services_..________ -2.3| -81} =20} —L1 .3 L1 2.0 3.4 3.6 L9 L9 L7 .9 2.6 2.3 1.4
15 Exports. - 20.9 21.2 22.9 22.7 23.9 25.0 25.2 25.6 25.9 24.5 25.8 26.0 25.7 27.6 27.6 26.9
16 Imports. 23.2 24.4 24.9 23.8 23.6 23.9 23.2 22.2 22.3 22.5 23.9 24.3 24.8 25.1 25.3 25.5
17 | Governmentpurchasesof goodsandservices.| 80,9 80,9 80.6 78.3 78.5 79.9 80,2 80,6 82.3 83.7 84,2 87.4 89,4 89,5 89.9 919
18 Federal - _ - - 44. 4 44.4 44.3 42.4 42.0 42.6 42.4 42.2 43.1 44.6 4.6 47.0 48.7 48.8 48.8 49.6
19 Stateand local ... . . ____________ 36.5 36. 4 36.3 35.9 36.5 37.3 37.8 38.4 39.1 39.1 39.5 40.4 40.7 40.7 41.1 42.3
TABLE 6.—IMPLICIT PRICE DEFLA- —
TORS FOR GNP (VII-2, VII-3)—Con. [Index numbers, 1954=100]
1 Gross national product._______________ 1LY 112.4 112.9 113.3 | 113.8 114.0 114, 4 114, 9 115.3 115.6 115.9 | 116,1 116.4 | 116.6 117.1 117. 4
2 | Personal pti ditures. 107.8 | 108.3 108.8 109.2 | 109,6 | 110.1 110.1 110.6 | 110.8 110.8 | 1110 | 1112 | 1114 111.7 12,0 | 112.4
3 Durable goods._ .o _______ 106.0 106.8 | 107.0 105.5 | 106.8 \ 107.0 | 105.9 105.5 | 105.0 | 105.4 | 105.6 | 1052 105.7 | 106.3 106.0 105. 6
4 Nondurable good 105.8 105.7 106.1 106. 5 106. 7 107.2 107. 4 108.3 108. 5 108.1 108.2 108. 4 108.8 108.9 109.2 109.9
5 S erViCeS. o oo e o 110.9 | 112.1 113.0 113.9 | 114.3 | 114.8 | 1150 115.3 | 115.6 ] 116.0 116.3 | 116.7 | 116.7 117.0 117.5 | 118.0
6 | Gross private domestic investment._________|_ | | femimmmen oot e e e el
7 New construction.__..._______._________ 116.4 117.5 | 117.8 | 117.8 | 118.5 118.7 118.6 { 118.9 4 119.6 | 120.0 120.2 | 120.3 | 120.8 | 121.7 | 1217
8 Residential nonfarm._ 1140 | 115.0 115.2 | 115.4 | 1158 | 115.7 115.2 | 114.4 115.9 | 116.5} 116.6 | 116.0 | 116.9 | 1179 117.6
9 Other_ 119.9 ¢ 120.8 | 121.0 | 120.5 121.6 | 122.1 122.3 123.4 123.5 | 124.0 | 124.4 | 1251 125.4 126.2 | 126.7
10 Producers’ durable equipment.__.__._____ 120.9 | 121.4 | 122.0 121.1 121.5 121.8 | 121.8} 121.3 12,7 | 1215} 121.3 | 120.9( 120.8| 121.5] 12L.5| 120.3
11 Change in business inventories_ . ... | ocooo oo e e e e[ c e[ e e e e
12 | Net exports of goods and services___________  [——— SRRSO USRS PRSP NN U [P (RN MRS S FS B
13 Exports_ .o o 104.5 | 103.9| 103.8 | 1050 | 1055 | 105.2 | 105.9 | 1056 | 106.1 108.2 | 107.8 i 108.8| 108.4| 106.8] 106.4 | 106.8
14 Imports. - ool 97.3 97.6 97.8 | 100.2 | 100.6 | 100.6 | 100.8 99.8 99.1 98.6 99.1 99.8 99.2 | 100.0 99.8 99.9
15 | Government purchases of goodsandservices.| 120,2 | 120.6 | 121,3 | 123.3 | 123,8 | 123,8 | 1253 | 126.,1 127,83 | 127.6 | 128,2) 128.4 | 128,7| 129,1 130.1 | 130.8
16 Federal .. 121.3 | 121.4 121.8 | 124.5 | 124.9 | 124.3 | 126.1 127.1 128.4 | 128.1 127.8 | 127.2| 126.9| 126.9 | 127.9 128.2
17 State and loeal. ..o oo cocamooaaao2 119.0 | 119.6 | 120.7 | 121.9 | 122.5 | 123.2 ] 124.5| 1250 126.1 127.0 | 128.6 ) 129.9) 130.9 | 131.7 | 132.8| 133.8
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SUMMARY DATA, 1962

I.—National Income and Product Account, 1962
{Billions of dollars]

Item Item
1 Compensation of employees . - oo ociooealiieis 322.9 24 Personal consumption expenditures (IT-2) - .o oo oo ceecmcee e 355. 4
2 Wages and salaries_ ... ... - 2071 L.
3 “Disbursements (I1-n - 297.1 25 QGross private domestic investment (V-1)_.. .. 8.8
4 Excess of accruals over disbursements (V—ll) __________ 0 N
5 Supplements._ . ... e 25.7 26 Net exports of goods and services . 3.8
6 Employer contnbutlons Ior social insurance (IIT-18)_.____..._ 13. 27 Exports (TV-1) e 28.9
7 Other labor income (II-11)__...__. 12.1 28 Imports (IV-2) e mm e 25.1
8 Proprietors’ income (11-12). __ . 49.8 .
9 Rental income of persons (II-15)__. 12.0 29 Government purchases of goods and services (TTT-1). . .ol 117.0
10 Corporate profits and inventory valual on a g
11 Profits before tax___.____ ———
12 Tax Hability (ITI-15) - . e acn oo oo
13 Profits after taX . .o wccdoccm oo oo
14 Dividends (II-16) . __ .
15 Undistributed (V-12) . oo
16 Inventory valuation adjustment (V- 13y I
17 Net interest (IT-18) o oo a oo oo
18 NATIONAL INCOME. ______ i cceeeccemeeae
19 Business transfer payments (TI-21) .. ______._.. ———-
20 Inditect business tax and nontax lability (IXI-16)_________________
21 Current surplus of government enterprises less subsidies (IIT1-10)_ _
22 Capital consumption allowances (V-14)___.
23 Statistical diserepancy (V-16) - _ - oo [R—
GROSS NATIONAL PRODUCT. ... mcacaann . 5549
GROSS NATIONAL PRODUCT .. iccmaan
II.—Personal Income and Outlay Account, 1962
[Billions of dollars]
Item Ttem
1 Personal tax and nontax payments (TXT-12). .o o oo oo 57.7 7 Wage and salary disbursements (I-8) . ... ..ooomoo 297.1
8 Manufacturing.- ... 94.2
2 Personal consumption expenditures (¥-24) 9 Other private. oo _. 147.4
10 GOVernment . . i cmiccemecceaes 55.6
3 Durable goods..... 11 Other labor income (I-7) 12.1
4 Nondurable goods. 12 Proprietors’ income (I-8). 49.8
5 [ 2 (= TS 13 Business and professio 36.5
14 Farm .. 13.3
6 Personal saving (V-10) 15 Rental income of persons (I-9) _____________________________________ 12.0
16 Dividends (T-14) L o ceciaaas 16.0
17 Personal interestincomne...____.________________________________. 30.6
18 Net interest (T-17) o e 22.0
19 Net interest paid by government XT1-9)_____________________ 8.0
20 ‘Transfer payments._ - .o 34.8
21 Business (I-19) - .o ieicciaia- 2.3
22 Government (ITI-7) 32.5
23 Less: Personal contributions for social insurance (IXX-19) - ... __._._______ 10.2
PERSONAL OUTLAY AND SAVING. i iiiaaaas 442,1 PERSONAL INCOME._ .. cceci 442.1
III.—Government Receipts and Expenditures Account, 1962
[Billions of dollars]
Item Item
* 1 Purchases of goods and services (I-29)_ .. .. __ 17.0 12 Personal tax and nontax reeeipts (IT-1). ..o ... _ 5.7
2 Federal e 62. 4 13 Federal ...__.__. 49.0
3 Ngi:wnal defense (lesssales) ... ... ?g 5 14 Stateand loeal .. . __.__ 8.7
4 — .0
5 State and local. i ccceceeo. 54.6 15 Corporate profits tax accruals (I-12) 22.2
6 Transfer payments. e emeem 34.1 16 Indirect business tax and nontax aceruals (I-20) - - . o oo . 53.0
7 To persons (TX-22) .. e 32,5 17 Contributions for social insurancCe... ... 23.9
8 Foreign (TV—-8) - - e 1.6
18 Employer (I-6)___ —— - 137
9 Net interest paid (TI-10) . . oo e ccmccccmmeeee 8.0 19 Personal (1I-23) - . oo 10.2
10 Subsidies less current surplus of government enterprises (I~21) ..o __ 1.7
11 Surplus or deficit (—) on income and product account (V-15) . ... __________ -3.9
GOVERNMENT EXPENDITURES AND SURPLUS. ___________ ... el 156‘8 GOVERNMENT RECEIPTS. . . e 156.8
IV.~—~Foreign Transactions Account, 1962
[Billions of dollars)
Item Item
1 Exports of goods and services (I~27)._._ 28.9 2 Imports of goods and services (I-28)
3 Transfer payments from U.S. Government (ITI-8)___... 1.6
4 Net foreign investment (V-9)._____ ... - 2.2
RECEIPTS FROM ABROAD_ ___. e 28.9 PAYMENTS TO ABROAD. . 28.9
V.—Gross Saving and Investment Account, 1962
[Billions of dcllars]
Item Item
1 Qross private domestic investment (I~25)........._. - 10 Personal saving (IX-6) . . onomoooeooocacoooo. - - 201
2 New construction.__._____ 44.4 11 Excess of wage accruals over disbursements (I-4). .. - - 0
3 Residential nonfarm 23.2
4 Ot T - o e e 21.2 12 Undistributed corporate profits (I-15).... 8.1
5 Producers’ durable equipment.________ el 28.8 13 Corporate inventory valuation adjustment (I-16).__.._ .2
6 Change in business inventories. .. .. ool 55 14 Capital consumption allowances (I-22)... o 49 .4
7 Nonfarm__._ e mmmmemeee L 4.9
8 BT e mem 7 15 Government surplus or deficit (—) on income and product account (IIT-11)_______ —-3.9
9 Net foreign investment (IV—4) . e 2.2 16 Statistical descrepancy (I-23) .. —18
GROSS INVESTMENT . ..___ - 8LoO GROSS SAVING AND STATISTICAL DISCREPANCY. ... . _.___.__..___ 81.0

1. Numbers in parentheses indicate accounts and items of counter-entry in the accounts.
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Table 7.~National Income by Industry (1-10)

[Millions of dollars]
1959 1960 1961 1962

All industries, total .. __________________________ 400,481 | 414,497 | 426,062 453, 695
Agriculture, forestry, and fisheries. .. ________________ 16,326 | 17,295 | 18,313 18,910
L o T 15,350 | 16,198 | 17,157 17,705
Agricultural scrvices, forestry, and fisheries______ 976 1,097 1, 156 1,205
MININE el 5,283 5,510 5,411 5,218
Metal mining. ... 644 873 828 774
Anthracite mining__ 109 89 83 77
Bituminous and oth 1,136 1, 140 1,035 1,006
Crude petroleum and natural gas____ 2,544 2, 539 2, 656 2, 568
Nonmetallic mining and quarrying . _.__._.______ 800 869 809 793
Contract construction_ .. _ ... ___ . .. _____ 21,558 21,786 | 22,279 23,623
Manufacturing. . ceeoomee o ccacaeem oo 119,929 | 121,025 | 120,129 [ 130,546
Food and kindred products 10,155 | 10,339 | 10, 698 10, 864
Tobacco manufactures. 981 1,004 1,051 1,131
Textile mill products. .. 4, 606 4, 591 4,321 4, 741
Apparel and other finished fabr 4, 680 4, 899 4,977 5,478
Lumber and furniture products 5,273 5,070 4,871 5, 203
Lumber and wood products, exe. furniture._. 3, 268 3, 061 2,878 3,075
Furniture and fixtures 2,005 2,009 1,993 2,218
Paper and allied produets.__..__. - 4, 463 4, 556 4,691 4, 888
Printing, publishing, and allied indastries 6, 228 6, 546 6,720 7,044
Chemicals and allied produets.._...._____ 9, 315 9, 282 9,473 9,991
Products of petroleum and coal 4, 167 4,186 3,886 3,826
Rubber products._.._.________ - 2,117 2,141 2,178 2,430
Leather and leather products. 1, 527 1, 567 1,479 1, 657
Stone, clay, and glass products. _ 4, 450 4,313 4,224 4, 382
Metals, metal products, and mi: o] 24,837 | 24,9511 24,736 26,613
Primary metal industries________..__.__ .| 10,527 10, 449 9, 837 10 136
Fabricated metal produets, incl. ordnance 8,733 8, 836 9, 164 10 324
Instruments 2, 805 2,872 2,890 3, 184
Miscellancous manufacturing._ 2,772 2,794 2,845 2, 969
Machinery, except electrical - __ 12, 605 12,612 12, 489 13, 959
Electrical machinery. 9, 558 9,907 | 10,221 11,398
Transportation equipment, exc. automobiles_____ 6,971 6, 661 6, 602 7,113
Automobiles and automobile equipment_..______ 7,996 8,400 7,512 9,738
Wholesale and retail trade_________________.__________ 66, 568 67,698 69, 465 73,552
Wholesale trade...___._____________________._____ 23,454 | 23,875 | 24,772 25, 949
Retail trade and automobile services__.______._._ 43,114 | 43,823 | 44,693 47,603
Finance, insurance, and realestate__________________ 40,402 | 42,586 | 44,144 46,063
Banking. _____ . 6, 572 7,271 7.092 7.327

Security and commodity brokers, dealers and

exchanges 652 672 891 86

Finance, n.e.c. 1,023 1,032 1,125 1,210
Insurance carriers. 4,746 4,915 5,177 5,349
Insurance agents and combination offices.. . 2,332 2,363 2, 435 2, 561
Real estate 25,077 | 26,333 | 27,424 28,812
Transportation______________________________.________ 17,674 | 17,909 | 17,740 18, 467
Railroads_ -l 6, 948 6, 740 6, 354 6, 2586
Local and highway passenger transportation_ 1,492 1, 503 1, 584 1, 608
Highway freight transportation & warehousmg_ - 5, 632 5,730 5, 888 6, 330
Water transportation 1,019 1,169 1. 081 1,198
Air transportation (¢cominon carriers) - 1,154 1,235 1, 234 1.413
Pipeline transportation . _______ 354 348 354 355
Services allied to transportation____ _.___________ 1,075 1,184 1,195 1,277
Communications and public utilities_________________ 15, 614 16, 808 17, 450 18, 326
Telephone, telegraph, and related services..__._. 6, 652 6, 993 7,329 7,675
Radio broadcasting and television 834 917 949 1,047
Utilities* electricand gas...._________.__ - 7,876 8, 627 8,891 9,316
Local utilities and public services, n.e.c.__.._____ 252 271 231 283
ServiCes . o e 45,984 49,065 | 51,928 55, 382
Tlotels and other lodging places__ 1,937 1, 966 1. 983 2,083
Personal services_._. 4,421 4, 583 4. 746 4, 965
Private households_ 9,203 | 10,210 | 10,542 11,014

Commercial and trade schools and employment
agencies. N 238 256 249 300
Business services, - 5,608 6,044 6, 649 7,368
Miscellaneous repalr services and 3 - 1, 663 1, 630 1,728 1,804
Motion PICtUres oo oo 865 879 934 882
Amusement and recreation, exc. motion pictures. 1,547 1,674 1,805 1,957
Medical and other health services.. 10,667 | 11,434 12,159
Legal services A 2, 666 . 850 3,051
Engineering & other professional services, n.e.c 2,185 2,333 2,444 2,677
Educational services, n.e.e____.._______.____ - 2,372 2,661 2,891 3,222
Nonprofit membership organizations, n.e.c...____| 3,239 3,496 3,673 3, 900
Government and government enterprises_ ___________ 48,975 | 52,528 56,322 60, 393
Federal—gencral government. . 20, 840 21,630 | 22.672 24, 036
Federal—government enterprises__ 3, 269 3. 539 3,782 3,943
State and local—general government.______ 23.299 | 25,659 | 28,004 30, 553
State and local—government enterpmes ________ 1, 567 1,691 1,774 1, 861
Restof the world. ..o . ... 2,168 2,287 2,881 3,215

I. GROSS NATIONAL PRODUCT AND NATIONAL INCOME

Table 8.—~National Income and Gross National Product by Legal
Form of Organization (I-12)

{Millions of dollars)

Linc 1959 1960 1961 1962
1 National income_____ .. .. .. _......... 400,481 | 414,497 | 426,062 | 453,695
2 | Income originating in business, total_ _.______ 336,635 | 345,548 | 351,986 | 374,181
3 Corporate business. .o oo 220, 769 | 226,247 | 228,040 | 244,111
4 Compensation of employees 174, 508 | 183,038 | 185,701 198, 634
5 Wages and salaries -1 160,377 | 167,505 | 169, 727 180, 921
[ supplements to wages and salaries. ... 14,131 15, 533 15,974 17,713
7 Corporate profits and inventory valuation
adjustment 1____ 45,399.| 42,573 | 41,447 44, 431
8 Profits before tax._ 45 864 | 42,381 | 41,463 44,248
9 Profits tax liability. 23,183 | 22,252 | 22,014 22, 169
10 Profits after tax.___ 22,676 | 20,129 | 19,449 22,079
11 —465 192 —16 183
12 Net interest. .oou oo 862 636 592 1,046
13 Sole proprietorships and partnerships_ ... _.. 86, 360 88,013 | 91,039 95,615
14 Compensation of employees.___.__________ 39,270 1 40,983 | 42,088 44,712
15 Wages and salaries. .. cooooooooo 37,614 | 39,071 | 40,078 42, 408
16 Supplements to wages and salaries..___. 1,656 1,012 2,010 2,304
17 Proprietors’ income 45, 836 45,672 47,454 49, 131
18 Business and professwnal 34, 465 33,638 | 34,641 35,834
19 Income of unincorporated enterp: ises. . 34,605 | 33,657 34,608 35,817
20 Inventory valuation adjustment_ —140 —-19 33 17
21 1 3 4 4 DN 11,371 ¢ 12,034 | 12,813 13, 297
22 Net interest - o oceoccoceaoan 1,254 1,358 1,497 1,772
23 Other private husiness_ .. __________..__.__.. 24,670 | 26,068 { 27,351 28, 651
24 (Compensation of employees. 4, 020 4,278 4, 436 4,720
25 Wages and salaries_ ____________.____ 3,796 4,019 4,165 4,409
26 Supplements to wages and s 224 259 27 311
27 Proprietors’ income—business and profes-
stonal .o 639 564 G52 677
2% Rental income of persons__________________ 11,902 { 12,110 | 12,075 11, 976
24 Net interest e ;e aeaaan %, 109 9, 106 10, 188 11,278
30 Government enterprises_ .. ...__...____ - 4,836 5,230 5, 556 5, 804
31 Compensation of employ: - 4, 836 5,230 b, 556 5,804
32 Wages and salaries______.____ _ 4, 526 4,870 5, 155 5, 391
33 Supplements to wages and sala P 310 360 401 413
34 | Income originating in generai government. ____! 44,139 47,298 50,766 54, 589
35 Compensation of employees. - .. ... ... 44,139 | 47,298 | 50, 766 54, 589
36 Wages and salaries. _____ 40, 766 43,475 46, 654 50, 148
37 Supplements to wages and sal 3,373 3,823 4,112 4, 442
38 Income originating in households and instifu-
................ 17,539 | 19,364 | 20,429 21,710
39 Compensation of employee 11,734 12, 800 13, 518 14, 39%
40 Wages and salaries..____ 11, 359 12, 347 13,021 13,835
41 Supplements to wages and salaries. 375 453 497 563
42 Net interest . .o e 5, 805 6, 564 6,911 7,312
13 | Tncome originating in the restof the world. ... 2,168 2,287 2,881 3,215
14 Wages and salaries_ . _____ . ___.______.._.__ 21 21 21 21
45 Corporate profits after tax. 1,793 1, 880 2,321 2, 566
16 Net interest 354 3%6 539 628
47 Gross national product_.______..___ 482,704 | 502,601 | 518,173 } 554,894
48 | Business__ e 418,858 | 433,652 | 444,097 | 475,380
49 Income originating in business (line 2 above).| 336,635 | 345, 548 | 351, 986 374, 181
30 Other . el 82,223 88, 104 92,111 101, 199
51 Indirect business tax and nontax liability.._| 42,601 46, 421 49, 047 53, 035
52 Business transfer payments 2,052 2,231 2,265 2,303
33 Corporate gifts to nonprofiy institutions_ . 482 482 4R2 482
54 Consumer bad debts 816 965 965 965
55 ] 754 784 818 856
56 Statistical dlsaepdm 4 —2,962 | —3,021 { —1,903 —1,796
57 Less: Subsidies minus current smplus of
government enterprises . 430 520 1,601 1,716
58 Capital consumption allowanc 40,962 | 42,093 | 44,343 49, 373
59 | General government (line 34 above) _____.____ 44,139 | 47,298 | 50,766 54,589
60 { Households and institutions (line 38 above)_ __| 17,539 19,364 | 26,429 21,710
61 § Rest of the world (line 43 above) _________.____ 2,168 2,287 2,881 3,215

1. Excludes profits received from abroad.

(See line 45.)
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Table 9.—Cross National Product by Legal Form of Organization,
in Constant Dollars (I-13)

Table 10.—Farm and Nonfarm Business Gross Product, in Current
and Constant Dollars (1-15)

{Billions of 1954 dollurs]
__ 1959 1960 1961 1962
1559 1960 1961 1962
[Millions of current dollars}
Gross national produet .. ________.______. 428, 6 439, 9 447, 7 4748
Business grossproduct____________._________ 418,858 433,652 444,097 475, 380
Business. .. 377.4 386. 8 3924 117.0 )
B e 19,970 20, 286 21, 154 21,614
jeneral government . .o .o _.o.oo.o.o. 33.8 34.7 357 37.2 . _ N
NONEATTI Lo e 308,888 | 412,766 | 122,943 453, 765
Houscholds and institutions_____________________ 15.1 16.1 16.7 17.3
Rest of the World - - oo oo 2.3 2.3 3.0 3.3 {Billions of 1954 dollars)
Businessgrossproduct . ___.___.._ . .. ____ 377.4 386.8 392.4 417.0
Farmo ... 20.%8 218 2.7 21.9
Nonfarm___ 356. 6 365.0 370.6 395.2
Table 11.—National Income (1-11, I-14)
{Billions of dollars, seasonally adjusted at annual rates)
1959 1960 1961 1962
By Industry Division
I IT ITT v I It I v 1 IT 111 18% 1 I I v
All industries, total ' ______.___.___.__..._... 3917 405.6 400.6 103. 9 413, 4 116, 6 415.4 412, 8 411,1 423.2 429.0 441.0 444.7 452, 4 455.5 462, 2
Agriculture, forestry, and fisheries___....__._.._.._. 17.4 16.7 15.4 15.8 15.8 17.8 17.5 18.1 18.2 18.1 18.2 18.8 19.1 18.8 18.7 19.1
Manufacturing. ..o ioo 116. 6 124.6 119.6 118. 9 125. 4 122.2 120. 1 116. 4 113.0 119. 2 121.3 127.0 127.7 130.8 131.7 132.0
Durable goods ustries_ .. N 70,1 76.4 70. 4 69,9 76.1 2.7 70.8 68.0 65.0 69.8 7.6 76,2 76.6 78. 4 79.4 79.5
Nondurable goods industries_________._____..__ 6.5 48.2 49.3 49.01 49.3 49.5 49.3 48.3 47.9 49.4 49.8 50.8 51.0 52.4 52.3 52.5
Wholesale and retail trade_ ... ... ... 65. 1 67.0 66. 6 67.5 67.3 68,6 6771 674 67.4 69. 6 69.5 71.3 71.8 3.4 73.3 75.6
Finance, insurance, and real estate. .- 39.2 40.0 40.9 41. 4 2.2 42.6 42.7 42.9 43. 4 44.0 4.2 45.0 45.5 45.9 46.1 46.7
Transportation. .. . ..___._ - 17. 4 18.0 17.7 17.6 18.0 18.2 17.9 17.6 17.1 17.6 18.1 18.2 18.1 18.5 18.6 18.7
Communications and public utilitie; .- 5.1 15.4 15. 8 16. 1 16. 4 6.7 17.0 17.1 17.0 17.2 17.5 18.0 18.1 18.2 18.4 18.6
SerVICeS . oo iecicemao - 4.2 45.6 46,4 47.7 43.4 48.9 49.2 19.8 50.4 51.5 52,5 53. 4 54.0 55.0 55,9 56.7
C(tovernment and government enterpr - 43,2 48.8 49.2 49.8 50.9 51.9 53.3 54.0 54.8 55.7 56,7 58.1 59.3 59.9 60.5 61. 8
Other 28,5 20.5 28.9 29.1 29.0 29.8 30.0 29.5 29.8 30.3 310 31.2 31.1 319 32.4 32.9
By Corporate and Noncorporate Form
National income. ..o oo ... 3917 405.6 100, 6 403.9 413. 1 116, 6 4154 412.8 411.1 423.2 429, 0 441, 0 444.7 452, 4 455.5 462, 2
Income originating in corporate business._________ ] 2147 | 225.8 | 220,8 | 221.8 | 229.4 ] 228,3 ) 2258 | 221,5| 217.8 | 227.0| 229.7 ) 237.8 | 239.0 | 244,01 245.0 248. 4
Compensation of employees 169.5 176.1 175.6 176.8 182.7 184.4 183.8 | 1813 180. 4 184.7 187.2 | 190.5 194. 4 198.9 | 200.4 200. 9
Wages and salaries._.__._.__.. o) 155.9 161.9 161.3 162.4 167.3 168.8 168.2 165.8 164. 8 168. 9 171.1 174.1 176. 9 181.2 182.6 183.0
Supplements to wages and salaries 13.7 4.2 14.3 14. 4 15. 4 15.6 15.6 E 15.5 15.6 15.8 6.1 16.4 17.4 17.7 17.8 17.9
Corporate profits and inventory valuation ad- ’
justment . ____ .4 48.9 44.3 44,0 46. 1 43.3 41.3 39.6 36.3 41.4 41.6 46.3 43.7 44.0 43.6 46.5
Profits before tay 1 50.2 4.8 43.3 .7 43.5 40.2 39.1 36. 2 41.2 41.9 46.7 43.5 4.2 43.7 45. 6
Profits tax lis \ 8 25.2 22.6 22.0 4 22.8 212 20. 6 19.4 21.8 22.3 24.6 21.7 22.1 21.9 22.9
Profits after tax___ 3 25.0 22,1 21.3 .3 20.7 16.0 18.5 16.8 19.3 19.6 22.0 21.8 22.1 21.8 22.7
Inventory valuation ar .8 ] —. 5 A .6 -2 1.2 .5 .3 .2 —.3 —-.3 1 -2 —.1 ]
Net interest - .o i iieiiaaiaaaa .8 .9 .9 .9 6 6 .6 7 .8 9 .9 .9 1.0 1.0 1.1 1.1
Income originating outside corporate business______ 177.0 179.8 179, 8 182, 1 183.9 188.3 189.6 1913 193.3 196, 2 199.4 203.3 205, 7 208, 4 210.5 213.8
1 Annual data by industry, T. 7. p. 17, 2 Annual data by legal form, T, & p. 17. 3 Fxcludes profits received from abroad. (See table 8, line 45.)
Table 12.-—~Cross National Product (I-4)1
{ Billions of dollars, unadjusted for seasonal variations)
1959 | 1960 1961 1962
e e : = :
I 11 1 v 1 1 11 I H1 E v " 1 I I IV 1 It Il Iv
i ' i
Gross national product. . .. ... _ \ 1201 a1 1290 | 120.9 125.6 : 123.6 132,41 120.9 1281 128, 4 140.8 131.5
Personal consumption expenditures__. . T2 7.3 36,0 77.0 81,7 . 80,2 89.3 78.7 82.8 82,7 92.6 83.1
Durable goods. .. ... ... .. L2 104 2.6 10.2 1.5 10.3 12.9 9.1 10. 8 10.1 13.6 10. 5 |
Nondurable goods - 35.6 1 358 42.2 34.3 351 369 ‘ 43.2 35.3 37.6 38.0 44.2 36. 4 i
B erVICeS . e 30.4 1 3L0 313 32.5 32.8 J 330 33.2 34.3 34.3 34.7 34.8 36.1
Gross private domestic investment_ . _____._______. 19.6 17.7 18.3 19.9 18.3 l 17.6 ‘; 16.0 ! 15.5 17,2 17.9 18.4 19.6 20.3 19.9
New construetion._ ________.____ = 10.2 1.3 10. 4 8.8 10440 1L1 . 105 8.6 10.5 11.5 1.0 9.0 1.5 12.4
Residential nonfarm. .4 5.9 6.4 5.7 1.4 5.6 ¢ 5.9 52 4.0 5.5 5.9 5.7 4.4 6.3 6.6
Other _______ .. .. ... 3. 4.4 4.9 4.8 14 L8 5.2 53 4.6 ¢ 5.1 5.5 5.3 4.6 5.2 5.8
Producers’ durable equipment. : 7.0 6.3 7.0 6.3 “H 6.6 w1 5.6 6.6 6.1 7.2 6.3 7.7 7.0
Change in business inventories__ . . 3.2 2.4 ! .9 4.8 E! -1 —1.6 1.3 ¢ .0 .3 .2 1.2 1.2 .3
Nonfarm_ . ... . ... 3.1 2.3 .1 LY 18 LB -2 —LT 1.2, —.0 .2 .1 1.1 1.0 .3
Farm ..o ... _. 0 0 0 .0 .0 1 . 1 L1 N 1 N1 1 .2 L2
Net exports of goods and services.__ 2 -—.3 —-.5 .2 i .7 A 1.6 “ 1.4 1.2 5 1.4 .9 1.2 A
Exports. .. .oo_.._ 5.3 5.7 5.8 6.2 6.1 6.8 1 6.4 7.0 6.7 ! 6.8 6.6 i 7.4 6.8 7.6 6.9
Imports - 5.4 6.0 6.2 6.0 57, 6.1: 60, A5 531 56 6.1 6.0 5.9 6.3 6.5
Government puchases of goods and services 23,4 24,7 24,6 24,5 236 250 254, 256 25,31 26,9 27.3 1 28,4 28,0 29.0 29,6
13.3 13.68 13. 4 13.3 3.0, 13.3: 134 13.4 ] 13.7] 14.4 14.3 14.9 15.4 15. 4 15.6
1.5 118 1.3 v 1.4 L6 13 14 1LY} 125 12.0 12.7 13.1 13.5 13.1
2.0 2.0 2.2 1.7 1.8 L9 2.3 2.0 2.0 § 2.1 2.5 2.4 2.5 2.2 2.7
Al 1 1 1 N U Y S O B a0 31 .2
10.1 a 1.0 11.2 11.2 10. 6 4 11.6 i 12.0 | 12,24 11.6 ‘; 12,5 4 13.0 13.5 ¢ 12.6 13.7 i 14.0 ¢
i I i ; ; :

1. Annual data, table 1, page 12,
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II. PERSONAL INCOME AND OUTLAY

Table 13.—Personal Income, Seasonally Adjusted Monthly Totals at Annual Rates (I11-3)

[Billions of dollars]

Wage and salary dishursements Proprietors’ income
. Less:
B Commodity- Other Rental Personal Personal || Nonagri-
Year and month | Personal . producing L labor income of|Dividends| interest | Transfer | contribu-|| cultural
income | Allin- Distrib- Govern- | income | Business persons income [payments| tions for || income
dustries utive Service ment and pro- | Farm social in-
Manu- fessional surance
Total |facturing
only
1959
372.1 249.3 103.3 81.2 65.6 35.9 4.5 9.9 34.1 12.7 12.0 12.9 22.5 26.7 7.8 355.5
374.7 251.1 104.3 82.2 65.9 36.2 44.7 10.0 34.5 12.4 11.8 13.1 22.6 26.9 7.7 358. 4
378.4 254.3 106. 4 84.0 66.6 36.6 44.7 10.1 34.9 12.1 11.8 13.2 22.8 27.0 7.8 362.2
382.3 257. 4 108. 2 85.3 67.1 37.2 44.9 10.2 35.2 11.8 11.9 13.2 22.9 27. 4 7.9 366. 3
384.8 260. 0 109.0 86.3 68.4 37.4 45.1 10.3 35.6 11.6 11.9 13. 4 23.0 27.0 7.9 369.3
387.0 261.8 110.0 87.1 68.8 37.7 45.4 10. 4 35.7 11.6 11.9 13.6 23.1 26. 9 8.0 3715
387.4 261.6 109.3 86.8 68.8 38.0 45.4 10.5 35.6 11.7 11.9 13.8 23.5 27.0 8.0 372.0
384.3 259.1 106.3 83.8 68.9 38.3 45.6 10.6 35.4 10.2 11.9 14.2 23.7 27.2 7.9 370.3
384.9 259.2 106. 4 84.3 69.0 38.2 45.6 10.6 35.2 10.0 11.9 14.3 23.9 27.7 7.9 371.2
October______.._.._. 385.4 259. 4 105.8 83.4 69.1 38.7 45.7 10.7 35.2 9.6 11.9 14.3 24.1 28.0 7.9 371. 9
November__ 389.7 261.7 107.2 84.5 69. 5 39.0 46.0 10.7 35.0 10.8 11.9 14.2 24. 4 28.8 7.9 375.0
December. ... 395.5 266. 2 110.7 87.7 70.1 39.3 46.1 10.7 34.9 2.0 12.0 14.2 24.9 28.6 8.0 379.5
Total.__.__.. 383.9 258.5 107.2 84.7 68.2 37.7 45.3 10.4 35.1 11.4 1.9 13.7 23.5 27.5 7.9 368.6
1960
January. ... 395.9 268.4 111.7 88.8 70.5 39.4 46.7 10.8 34.8 11.3 12.0 14.3 25.1 28.3 9.1 380.5
February. 395. 6 268. 5 111.3 88.5 70.6 39.7 46.9 10.8 34.7 10.6 12.0 14. 4 25.2 28.4 9.1 381.2
Mareh.. oo 395.9 268.8 110.7 88.4 71.3 39.6 47.2 10.9 34.3 10.2 12.1 14.4 25.4 20.0 9.2 381.8
April 400.8 271.4 111.5 88.3 72.2 40.2 47.5 10.9 34.7 11.9 12.1 14.3 25.5 29.1 9.2 384.6
May. 402.3 272.4 111.7 88.6 72.4 40.5 47.9 11.0 34.7 12.5 12.1 14.3 25.5 29.0 9.3 385.7
403.0 272.9 111.6 88.3 72.5 40.8 48.0 11.0 34.4 12.8 121 14.4 25.6 29.1 9.2 385.8
402.7 273.3 111. 4 88.0 72.2 41.1 48.6 11.0 34.0 12.2 12.1 14.4 25.8 20.2 9.3 386.2
.- 403.5 273.3 110.4 87.3 72.4 41.4 49.1 11.0 33.8 12.2 12.1 14.6 26.0 20.8 9.3 387.3
Septemh 404. 4 273.3 110.0 86.9 72.5 41.3 49.4 1.1 33.8 12.2 12.2 14.7 26.2 30.2 9.3 388. 0
October_.._.._.__._ 405.2 273.1 109.9 86.6 72.1 41.4 49.6 1.1 33.8 12.5 121 14.8 26.4 30.6 9.3 4 388.5
November 404.5 271.3 108.6 85.5 71.6 41.3 49.7 i1 33.9 12.8 12.1 14.8 26.5 31.2 9.3 | 387.4
December 403. 2 269. 6 106.5 84.1 71.6 41.7 49.8 11.2 33.9 12.8 12.1 14.7 26.6 3.5 9.2 ] 386.4
Total......._ 401.3 271.3 110. 4 87.4 71.8 40.7 48.4 11.0 34.2 12.0 12.1 14.5 25.8 29.5 9.2 385.8
1961
January _ . _.eoo..-. 404. 4 270.6 106.9 84.0 71.8 41.9 50.1 11.2 34.0 12.7 12.1 14.8 26.6 31.7 9.4 387.6
February. - 405.3 270.9 106. 3 83.6 71.8 42.3 50.4 11.2 34.0 12.8 12.1 15.0 26.8 31, 9.3 388.3
ATareh. e ({3 w21 | s 84.3 1.6 42.6 50.6 1.2 346 12.9 12.1 15.1 2.0 134.4 0.4 13029
411.7 274.7 109.2 86.0 71.8 42.8 50.9 11.3 34.8 12.7 12.1 15.0 27.2 33.3 9.4 394.6
414.5 276.6 110.0 87.1 72.5 43.1 51.0 11.3 35.0 12.6 12.1 15.1 27.4 33.8 9.5 397.8
417.3 279.5 111.5 88.1 72.9 43.6 51.5 11.3 35.3 12.5 12.1 15.1 27.5 33.5 9.6 400. 6
July {‘ (418.2) 7 1 1
[P 190, 8 280.9 112.1 88.5 73.5 43.6 51.7 11.4 35.4 12.6 12.1 15.1 27.7 35.2 9.6 403.8
August._ . - 419.1 280.7 111.6 88.1 73.2 43.9 52.1 11.4 35.7 12.6 12.1 15.2 27.9 33.2 9.6 402.2
September._______ 420.5 281.4 111.4 87.8 73.4 43.8 52.7 11.5 35.9 12.6 12.0 15.3 28.1 33.4 9.6 403.6
October..__ 424.3 283.6 113.1 89.4 73.6 43.9 53.0 11.5 36.1 12.9 12.0 15.6 28.4 33.8 9.7 407.1
Novemb 428.4 286.4 115.0 91.1 73.5 44.2 53.7 11.6 36.3 13.3 12.0 15.7 28.7 34.1 9.8 410.6
December. . _____. 431.3 288.3 114.9 9.5 74.5 44.9 54.0 11.7 36. 4 13.4 12.0 16.2 28.9 34.2 9.8 413. 6
Total..._.._. 417. 4 278.8 110.8 87.5 72.9 43.4 51.8 11.4 35.3 12.8 12.1 15.3 27.7 33.6 9.5 400.2
1962
January_ _...._.... 430.1 287.8 114. 4 90.9 74.3 44.9 54.3 11.7 36.0 13.6 12,0 15.9 28.9 34.3 10.1 412.2
February. 434.0 291.2 115.9 92.2 75.3 45.3 54.7 11.8 36.0 13.5 12.0 16.5 29.0 34.1 10.0 416.2
Muareh_ oo _..o_.. 436.4 293.2 117.1 93.2 75.6 45.5 54.9 11.8 36.1 13.4 12.0 16.3 29.1 34.8 10.1 418.7
439.5 296.1 119.3 9.7 76.0 45.7 55.0 11.9 36.5 13.1 12,0 16.4 29. 4 34.4 10.2 422.0
440. 8 296. 8 119.1 94.7 76. 4 46.2 55.1 12.0 36.5 13.1 12.0 16.5 29.6 34.4 10. 2 423.3
441.7 207.6 119.0 95.0 76.6 46.7 55.3 12.0 36.5 13.1 12.0 16.4 29.9 34.2 10.2 424.2
443.5 299.0 119.5 95.0 77.0 47.1 55.4 12,1 36.6 13.2 12.0 16.4 30.1 34.4 10.3 426.0
August ... 444.6 299. 4 119. 6 95.1 77.1 47.1 55.6 12.2 36.6 13.2 12.0 16.4 30.3 34.8 10.3 427.2
September___._____ 445.5 299.8 119.5 95.0 77.6 46.8 55.9 12.2 36.6 13.3 12.0 16.6 30.6 34.7 10.2 428.1
October__......_... 447.7 300.1 119.4 94.6 77.4 47.1 56.3 12.3 36.8 13.3 12.0 16.8 30.9 35.8 10.4 430.1
November. 449.9 301.5 119.9 95.0 77.5 47.3 56. 9 12.3 37.0 13.4 12.0 16.9 31.1 36.0 10.3 432.0
December_____.___ 452. 1 302.9 119.6 94.9 78.4 47.7 57.3 12.4 37.0 13.5 12.0 17.7 31.3 35.7 10.3 434.1
Total__._.... 442.1 297.1 118.5 94.2 76.6 46. 4 55.8 12.1 36.5 13.3 12.0 16.6 30.0 34.8 10.2 424.5

1. Italicized totals for March and July exclude stepped-up rate of, and special Government life insurance dividend payments to veterans, respectively; total disbursements of $150 million

(March) and $218 million (July) multiplied by 12 (to put on annual rate basis) amounted to $1.8 billion (March) and $2.6 billion (July).
total nonagricultural income) include these special payments.

Other footnoted figures (tramsfer payments and
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Table 14.—Personal Consumption Expenditures, by Type of Product (I1=4)*

[Millions of dollars]
1959 1960 1961 1962 1959 1960 1961 1962

1. Food ! and tob: e mmemmmmmeammm——m e 84,619 | 86,823 | 88,682 91,974 4, Expense of handling life insurance (s.)_. 4,201 4,390 4,567 4,834

5. Legal services (8.).—---- 1, 681 1, 731 1,971 2,082

1. Food purchased for off-premise consumption 6. Interest on personal debt (s.)_._...... - 5,492 6, 243 6, 559 6, 950

1.d.C.) e 58,759 | 60,029 | 61,351 63, 633 7. Other (8.) cccm o 975 1,034 1,050 1,095

2. Purchased meals and beverages (n.d.c.).__.._.| 16,456 | 17,054 | 17,357 18, 236

3. Food furnished government (including mili- VIIL Transportation.___ .. _.._._____________ 39,157 | 41,116 | 39,617 44,082
tary) and commercial employees (n.d.c.)...__ 1,210 1, 236 1,299 1,347

4. Food produced and consumed on farms (n.d.c.).} 1,254 1,181 1,104 1,004 1, User-operated transportation.._.___.._____.___ 35,794 | 37,621 | 36,089 40, 389

5. Tobacco products (n.d.c.) oo o ____ 6, 940 7,323 7,571 7,754 a, New cars and net purchases of used cars

(A€ oo 15,278 | 15,925 | 14,266 17,347

1. Clothing, accessories, and jewelry. - ...._.._..._____ 33,093 | 33,979 | 34,506 35,759 b. Tires, tubes, accessories, and parts (d.c.)..| 2,814 2,843 2,811 3,101

¢. Automobile’ repair, greasing, washing,
1. Shoes and other footwear (n.d.¢.)...co_o._____ 4,282 4,475 4,429 4,703 parking, storage, and rental (S.) ......... 4,657 5,076 4,990 5,282
2. Shoe cleaning and repair (S.)-a-—ceeee_oooo__ 241 249 264 280 d. Gasoline and oil (n.d.e.).. .__..._.._.. o] 11,111 | 11,687 | 11,858 12, 285
3. Clothing and accessories except footwear. _____ 23,132 | 23,624 | 24,098 24, 983 e. Bridge, tunne], ferry, and road tolls (s.)_._ 276 293 297 309
a, Women’s and children’s (n.d.c.)________| 14,838 | 15156 | 15,283 15, 857 f. Automobile insurance premiums less

b. Men’s and boys’ (n.d.c.y__—._.__.______ 8,294 8, 468 8,815 9,126 claims paid (8.} o -oeoooo o . 1, 658 1,797 1, 867 2,065

4, Standard clothing issued to military personnel 2. Purchased local transportation. ... .. ... 1,973 2, 000 1,965 1, 989
3000 X 30 S 50 47 54 68 a. Street and electric railway and local bus

5. Cleamng, dyeing, pressing, alteration, storage, [C19 J 1,217 1,251 1,238 1,243
and repair of garments including furs @in b. Taxieab (5.).... 633 628 602 621
shops) not elsewhere classified (s.)....-..__. 1,926 1,988 2,020 2,101 c¢. Railway (commutatlon) {s)- 123 121 125 125

3. Purchased intercity transportatlon 1, 390 1,495 1, 563 1, 704

6. Laundering in establishments (s.)........_.... 858 867 875 898 a. Railway (excluding commuta;

7. Jewelry and watches (d.€.)occaccceooaoooooe 2,088 2,172 2,185 2,160 sleeping and parlor car (s.)- 346 340 329 320

8, Other (8.) - coeco oo ccccmccccae 516 557 581 566 b, {\qti‘rcity bus (s.). 281 306 314 337

¢. Airline (s.).... o -

L. Pessonal care 97| 53| 5785| 6213 & Oy Tl Bl R %
1. Toilet articles and preparations (n.d.c.)...___. 2,731 2, 955 3,138 3,323 . .
2. Barbershops, beauty patlors, and baths () .\ 2106 | 2444 | 2647 | 2,500 || IX. Reereation .o 18,309 | 19,524 | 20,533 | 21,555

WY, Housing. oo eaam 39,646 | 41,852 | 44,125 46, 595 1. Books and maps (d.€.) - -eeeceoemmooooiainano 1,353 1,545 1, 680 1,677

2. Magazines, newspapers, and sheet music

1. Owner-occupied nonfarm dwellings—space- (M€ oo e ool 2, 309 2,439 2, 555 2, 645
rental valtle (S.) .- . cm oo 25,127 | 26,768 | 28,458 30, 193 3, Nondurable toys and sport supplies (n.d.c.)..| 2,378 2,470 2, 621 786

2. Tenant-occupied nonfarm dwellings (includ- 4, Wheel goods, durable toys, sport equipment,
ing lodging houses)—space rent (s.)._....__.. 11,351 | 11,797 | 12,288 12,914 boats, and pleasure aircraft (d.c.)..._...___.__ 2,017 2,138 2,224 2, 386

3. Rental value of farmhouses (8.) . _._._.._______ 1,957 1,974 2, 006 2, 064 5. Radio and television receiv ers, records, and

4, Other (8.) . moo o 1,211 1,313 1,373 1,424 musical instruments (d.e.) ..o Lo L 3,420 3,616 3,764 4,001

¥. Household operation. _ _ - ocooooomemeoo o 44,154 | 46,017 | 47,145 49, 638 6. Radio and television repair (s.). .. _.o.._.___... 784 860 904 950

7. Flowers, seeds, and potted plants (n.d.c.)..._. 905 935 1,058 1,086

1, Furniture, including mattresses and bed- 8. Admissions to spemﬁed spectator amusements. 1,875 1,945 2,049 2,123
Springs (d.€.) - oo oiiieoil. 4, 866 4,820 4,746 5,054 a. Motion picture theaters (S.) .o _...___._ 1 271 1,298 1, 369 1, 405

2. Kitchen and other household appliances (d.c.)- 4, 860 4,744 4,773 4,845 b. Legitimate theaters and opera, and enter-

3. China, glassware, tableware, and utensils (d.c.). 2,089 2, 153 2,187 2,316 tainments of nonprofit institutions (ex-

4. Other durable house furnishings (d.c.)--.—.. .. 3,628 3,730 3,762 3,977 cept athletics) (8.)coccecmacaoooo. 339 373 400 422

5. Semidurable house furnishings (n.d.c.)......_.| 2,841 3,028 3,133 3,352 ¢. Spectator sports (s.)...co....__.._ 265 274 280 296

9. Clubsand fraternal organizations except nsar-
6. Cleaning and polishing preparations, and ance (8.)..... 744 761 788 798
miscellaneous household supplies and paper 10. Commereial pa: 868 959 1,031 1,088
products (N.4.C.) oo oo 3,149 3,316 3,421 3,647 11. Pari-mutuel net receipts (s.)_...______ 473 505 523 588
7. Stationery and writing supplies (n.d.c.)._.....| 1,052 1,140 1,086 1,199 12, Other (8.) oo oo 1,183 1,301 1,336 1,427
8. Household utilities. 12,040 | 12,740 | 13,299 14,047
a. Electricity (s.)- | 4,537 4,830 5,101 5,442 || X, Private education andresearch __._.___._______.__ 4,082 4,444 4,739 5,208
b. Gas (8.)._.... - 2, 837 3,140 3,337 3,552 .

c. Water (S.).oooomee N 1,089 1,203 1,270 1,338 1. Higher education (8.)-._.-coo_o.o______..____. 1,778 1,985 2,174 2, 461
d. Other fuel and ice (0.Q.C.) . oceceenae . 3, 577 3, 567 3,591 3,715 2. Elementary and secondary schools (s.). -} 1,432 1, 564 1, 670 1,832
3, Other (8.) oo 872 895 895 915

9, Telephone, telegraph, cable, and wireless (s.).] 4,042 4,378 4,720 4,989
10, Domestic service (S.) - - cvooomcccacccacocccmann 3, 522 3,774 3,763 3,838 || XI. Religious and welfare activities (s.) . _..____._____ 4,281 4,697 4,874 5,140

11, Qther (S.) ccamcc e ccm e 2,065 2,194 2, 255 2,374
XII. Foreign travel and remittances—net___..__._.... 2,797 3,031 3,066 3,317

V1. Medical care and death expenses.___._____.______ 19,684 | 21,121 [ 22,312 23,704
1. Foreign travel by United States residents (s.)__} 2,109 2,331 2,330 2, 555

1. Drug preparations and sundries (n.d.c.) ... 3, 591 3,805 4,016 4,157 2. Expenditures abroad by United States Gov-

2. Ophthalmic products and orthopedic appli- ernment personnel (military and civilian)
ances (A.C.) oo eemecaeee 1,185 1,219 1,247 1,372 €190 13 TR 1,384 1,367 1,404 1,483

3. Physicians (s.).. 4, 608 4,845 5,058 5, 208 3. Per@onal cash remittances to foreign countries

4, Dentists (8.).coemocaos - 1,894 1,992 2,094 2,189 less personal cash remittances to the United

5. Other professional services (8.)----ceooooooon__ 842 336 936 975 States by foreigners (8.) - - - cocvececocomaees 255 268 281 309

8. Privately controlled hospitals and sanitariums 4, Less: expenditures in the United States by

_______________________ 4,693 5,187 5,693 6,203 foreigners (8.) - - .o ce o mmmmecmeemeaes 951 935 949 970

T Medwal care and hospitalization insurance (s.)_ 1,376 1,484 1, 672 1, 807

8. Funeral and burial expenses (S.)--ceoocceomne 1,495 1,613 1, 596 1,703 || Total personal consumption expenditures. . ... ... ..._ 313,538 | 328,232 | 336,828 | 355,360

W1il. Personal busi - eeeeo-| 18,789 | 20,229 | 21,444 22,115 Durable commodities (d.c.)_....__. 43,598 | 44,905 | 43,645 48,236
1. Brokerage charges and interest, and invest- Nondurable commodities (n.d.c.) 147,111 | 151,818 | 155,144 | 161,406

ment counseling (5.) - cceccemmcococcooaoaoo 973 880 1,207 1,077

2. Bank service charges, trust services, and safe- Services (8.) oo caco oo cccmmicceccceeccam e 122,829 | 131,509 | 138,039 | 145,718
deposit box rental (8.)--.oooooooo oo 754 827 887 953

3. Services furnished without payment by finan-
cial intermediaries except insurance com-

Panies (8.) .o e 4,713 5,124 5,203 5,124

*Consumer durable commodities are designated (d.c.), nondurahle commodities (n.d.c.),

and services (s.) following group titles.

1 Expenditures for food (items 1-4) include consumer expenditures for aleoholic beverages

of the following amounts in millions of dollars: 1959, $9,605; 1960, $9,840; 1961, $10,215; and 1962,

$10,665.

millions of dollars: 1959, $68,074; 1960, $69,660; 1961, $70,896; and 1962, $73,555.

Expenditures for food (items 1-4) excluding aleoholic beverages are as follows in



Table 15.—Personal Consumption Expenditures by Major Type (11-6, 11=7)

[Billions of dollars]

1959 1960 1961 1962
I Il I v I I IIL v I I I11 v 1 I III v
Seasonally adjusted at annual rates
Goods and services. total ... ... ... 305.7 313,90 316.7 318.8 324,2 329.7 328,7 330.3 330.7 334.9 337.9 343, 8 348, 8 352, 9 356.7 3629
Durabie goods, total .. __________ ... 12,0 44,4 4.9 43.1 45.5 45.7 4.6 43.9 41,2 43.1 43.9 46.4 47.3 47,5 47.7 50,3
Automobiles and parts- ..o ooeeoei e 17.7 19.0 18.9 16.9 19.6 19.2 18.3 17.9 15.7 16.7 17.0 18.9 19.7 20.1 19.8 22.2
Furniture and household equipment.__.____.___ 18.0 18.9 19.2 19.3 19.1 19.3 19.1 18.8 18.3 19.1 19. 6 20.0 20.0 19.8 20.3 20, 6
Other el 6.3 6.5 6.8 6.9 6.9 7.1 7.1 7.1 7.2 7.3 7.3 7.5 7.5 7.6 7.6 7.7
Nondurable goods, total _________ . __________...__. 14,7 1470 147.7 148.9 149.9 153, 0 152,0 152.3 153. 9 154.5 155, 3 156, 9 158, 9 160.6 1625 163.6
Food and beverages. .- .. i 77.2 77.8 77.4 78.3 8.5 80.2 79.4 79.9 80.6 81.0 81.2 81.6 82.7 83.9 85.0 85,2
Clothingand shoes___.__. .. ... _____._..___ 26.5 27.8 27.7 27.8 28. 1 28.5 28.3 27.7 28.2 28.2 28.6 29.3 29.7 29.5 29.9 29,9
Gasolineand oil ... ... 10.8 1.1 11.3 11.3 11. 4 1.6 11.8 1.9 11.9 11.7 1.9 11.9 12.1 12.2 12.3 12,6
Other. .o e 30.2 30.4 313 31.6 319 32.6 32.7 32.7 33.1 33.5 33.7 34.0 344 35.0 35.3 35,8
Services, total o ciiiiiiiaa 119.0 ¢ 12,5 | 124,0 | 126,8 | 128,7 | I3L0 | 132,21 1342 135.6 | 137.3 | 138,81 140.5| 1426 | 1448 | 146.6 148.9
Housing. oo 39.0 39. 4 39.9 40.3 40.9 415 42.1 42.8 43.3 43.8 4.4 45.0 45.6 46.3 46.9 47.6
Housshold operation._______ ... .______.___. 17.5 17.9 18.2 18.8 19.1 19.5 19.6 19.9 20.0 20. 4 20.6 20.8 21.3 21.5 21.5 2.3
Transportation_ ... i 9.4 9.7 10.2 10.5 10.5 10.7 10.7 10.8 10.7 10.6 10.7 10.8 111 11.3 11. 4 1.8
L1 Y I 53,1 54,4 55.8 57.2 58.3 59.3 59.7 60. 7 61.6 62, 4 63.2 63.9 64.7 65.8 66. 7 H7. 8
Unadjusted for seasonal variation
Goods and services, total __.._ ... _._....._ 73.0 7.2 77.3 86,0 7.0 8L.7 80,2 89.3 78.7 82,8 82,7 92,6 83,1 87.7 86,6 98, &
Durable goods, total .. _______________ ... 9.4 11.2 10.4 12.6 10.2 1L 5 10.3 12.9 9.1 10.8 10.1 13.6 10.5 12.0 10.8 149
Automobiles and parts. ... coooooaool- 1.3 5.2 4.3 4.3 4.7 5.3 4.1 4.6 3.8 4.6 3.8 4.9 4.7 5.6 4.3 5.8
Furniture and household equipment._____._ ... 3.9 4.5 4.7 a7 4.2 4.6 4.7 5.6 4.0 4.6 4.8 5.9 4.4 4.7 4.9 6.1
Other. - e e 1.2 1.4 1.4 2.6 1.3 1.6 1.5 2.7 1.3 1.6 1.5 2.9 1.4 1.7 1.6 2.4
Nondurable goods, total___________ .. _._.______._. 33,5 35.6 35,8 42,2 34.3 37.5 36,9 43,2 35.3 37.6 38,0 4.2 36.4 39.5 39,1 16, 4
Tood and beverages. ... .. .oooo oo .. 18.3 19.4 19.9 20. 2 18.6 19.9 20.4 20.7 18.9 20,2 21.0 21.0 19.7 21.0 21.6 22.0
Clothing and shoesS_ ... o iomaoaeaaan 3.6 6.6 6.0 9.3 5.5 7.2 6.2 9.3 5.8 6.8 6.3 9.6 59 7.4 6.5 16,09
Gasoline and 6l oo iiioiaaaaoo 2.4 2.9 3.0 2.8 2.6 3.0 3.2 2.9 2.7 3.0 3.2 2.9 2.8 3.1 3.3 3.1
Other . o e e 7.2 6.8 6.9 10.0 7.6 7.4 7.2 10.3 7.8 7.6 7.5 10.7 8.1 7.9 7.8 L3
Services, $0tal_ oo iccacaiaans 30,2 30,4 3L0 313 32.5 32,8 33,0 33,2 34.3 34.3 34.7 34,8 36.1 36,2 36,6 36,8
T OUSINE . e e et eeee 9.7 9.9 10.0 10.1 10.2 10.4 10.5 10.7 10.8 1.0 i1 11.2 11.4 11.6 11.7 119
Household operation_ ... ... .. ... 4.9 4.4 4.2 4.6 5.4 4.8 4.5 4.9 5.6 5.0 1.7 5.2 6.0 5.2 4.9 5.4
Transportation. ... ... ... _____._ 2.3 2.5 2.6 2.5 2.5 2.7 2.8 2.7 2.5 2.7 2.8 2.7 2.6 2.9 3.0 2.4
Obher . i 13.2 13.7 14.2 14.0 14.5 14.9 15.2 14.9 15.3 15.7 16.1 15.7 16. 1 16.5 17.0 16. 4
Table 16.—Personal Consumption Expenditures by Major Type, in Current and Constant Dollars (I1-5, 11-6)
Billions ol dollars Billions of 1954 dollars
1959 1960 1461 1962 1859 1960 1961 1962

Goods and serviees, total ______.___..______..___.____ 313.5 328,2 336, 8 355.4 Goods and services, total .. ... oo 288, 9 2981 303, 6 37,6
Durable goods, total __________ ... 43,6 44,9 43,6 48,2 || Durable goods, total .. _______ . ... 41,0 42,2 41,5 45,6
Automobiles and partS. . ..o oo e 18.1 18.8 17.1 20.4 Automobiles and parts. __ ... ... ... 16.0 16.7 15.3 1.2

Trurniture and household equipment. __________..._.__ 18.9 19.1 19.2 20.2 Furniturce and houschold equipment____.___________. -
‘r 25.0 25.5 26.1 27.3

6.6 7.1 7.3 7.6 (027 07 PP
Nondurable goods, total _.___________ ... 47,1 151,81 1551 161, 4 || Nondurable goods,total _____ . ____ . ... ______._ 138,71 141,4 | 143.3 147.8
Food and beverages_ - . . o eieicacacaae 77 79.5 811 84.2 Food and beverages. oo e coeeeeiaeccccccacieaaan 74.2 75.3 75. 8 s
Clothing and Shoes. ..o ccace e ciaccamaaens 27.5 28.1 28.6 29.8 Clothing and shoes__ ... oo . 26.1 26.3 26.5 274
Gasoline and of} L i iiciiccaans 11.1 1.7 11.9 12.3 Gasoline and ol ... 10.2 10.5 10.7 1.0
(01T N 30.9 32.5 33.6 35.1 [ 18 T 28.1 20.3 30.3 315
Services, total 1228 1315 138, 0 145,7 || Services, total 1145 118, 9 124, 3
TLOUSING . - - oo e e emeecemmcmacmaamcmmmacceaamann d 39.6 41.9 44.1 46.6 TLOUSII -« o cacccccaaceaas 38.3 38.0 39.5 41.3
Houschold operation. . ..o oo 18.1 19.5 20,4 2.5 T{ousehold operation. __ . _ . o.oo o ciomociiao oo 17.0 18.0 18.8 19.8
Transportation. - . iiaiiicamenamiiaoo 10.6 10.7 10.7 11.3 Transportation. . . . i 8.8 9.2 9.0 9.4
L8 3V U RSO 55.1 59.5 62. 8 66. 2 i Other . e 16.9 49.3 515 53.7




Table 17.—Distributions of Consumer Units and Their Family Personal Income, by Income Brackets (II-11, 11-12)

i
Families and unattached individuals Nonfarm familics Farm operator families ll Tnattached individuals
¥amily personal income _ | I . [—
(before income taxes) | | | i ] i
1958 1959 1960 ‘[ 1061 ; 1958 1959 1960 1961 1958 1959 19660 ; 1961 : 1958 ! 1939 [ 1960 1961
i ! .
Number (thousands)
i ' \
( { '
Under $2,000___ 7,680 7,500 7813 1 7194 2,295 2,210 2.215 1,216 | 1.293 | 1160 | 1,016 41680 - 3,998 ¢ 3,943 3,062
£2,000-2,999__ 5.510 5.294 5.178 ‘ 5,138 2.489 2,275 2.271 850 859 | 813 753 2,171 . 2,115 7 2,000 2,113
$3,000--$3,999_ 6, 629 6, 150 5.938 | 5973 $.213 3,504 3,511 699 695 666 625 1,718 | 1744 1 1,768 1,837
$4,000-$4,999_._ 6,810 6.316 6,165 | 6,279 5.191 4,425 4,435 542 515 517 529 Lo i Ll 1220 1315
! ;
£5,000-$5,999_ 6,228 6,042 5,998 | 6,109 5.219 5,010 4,925 4. 966 408 386 300 391 601 617 683 | 751
$6,000-$7,499_ 7. 598 7.829 7991 1 8,245 6.819 7.029 7,009 7.257 407 362 391 417 371 138 501 a7l
$7,500-$9,999 6,879 7.730 ; 6, 354 n 7,504 7,786 310 264 298 348 215 237 261 208
$10,000-$14,999 4,669 5,294 5.851 | 6,279 4,361 5. 000 5,618 5,893 200 170 193 224 107 124 140 162
$15,000-$19,999. 1,372 1,738 1,946 | 1.284 1. 658 1,855 60 49 57 28 31 33 ;
$20,000-$24,999_ . oo 518 590 652 482 557 615 24 20 23 13 13 14 ¢
It 3,641 3,420 133 3 91
$25,000-$49,999. o ciaiao 577 637 694 i! 528 590 643 27 23 24 [ 22 24 26
$50,000 and over. 150 180 1721 | 136 166 157 6 5 [} 8 8 9 |
Total. .. e 54,620 | 55,300 | 56,060 ‘ 57,290 i 39,371 ¢ 40,139 | 40,830 | 41,754 4,749 | 4,641 | 4,540 | 4,436 || 10,500 : 10,520 | 10,690 11,100
1 ' 2 ;
Aggregate family personal income (millions of dollars)
Under $2,000. - - e 8, 585 LosaTT 8.019 2.72% 2, 620 2, 621 2,618 1,552 | 1,634 | 1.482 | 1,316 4,304 7 4,123 . 4,069 4, 086
$2,000-$2,999_ . 13.847 | 13282 12, 902 6,335 5,893 5,776 5,756 2,109 | 2.127 | 2,020 | 1,878 5,403 1 5,262 | 5.210 5,268
$3,000-$3,999. 23,252 | 21, 564 20, 935 14.858 | 13,085 | 12,352 | 12,371 2,435 | 2.421 | 2,323 | 2,180 5,959 | 6,058 | 6,144 6, 384
$4,000-$4,999 30,507 | 28,401 28,231 23,400 | 21,026 | 19,966 | 20,000 2,422 | 2,300 | 2.314 | 2.364 4,775 7 5.075 ) 5.441 5. 506
$5,000-$5,999 . ..l 34,207 | 33,204 33, 566 28,693 | 27.565 | 27,107 | 27,3520 2,236 | 2,108 | 2,138 | 2,146 3.277 | 3,531 | 3,731 4. 100
$6,000-$7,499_ 50,877 | 52,566 55. 404 45.700 | 47.249 | 47,774 | 48,835 2,719 1 2,418 | 2,613 | 2,786 2,458 | 2,899 [ 3,313 3,788
$7,500-$9,999 . . 111 6387 | 60. 251 72,416 54,621 | 62,100 | 64,487 | 66,915 2,653 | 2.265 | 2,545 | 2.973 1,837 § 2,022 | 2,220 2,425
$10,000-$14,999. 55,862 | 63,168 1 71,130 ; 75,084 52,208 | 59,680 | 67,182 | 70,510 2,387 | 2.032 ] 2.297 1 2,669 1.267 | 1.456 | 1,651 1005
$15,000-$19,999 3,515 | 29,630 | 33,218 22,016 | 28,266 | 31,0674 1,016 837 974 484 527 571
$20,000-$24,999 511 13,100 | 14,455 - 10,694 | 12,350 | 13,628 537 450 517 280 201 310
89, 671 83,455 3,340 2,576
$25,000-$49,999_______ ... 19.178 | 21056 | 22,790 ] 17,562 | 19,510 | 21,094 872 744 838 744 802 857 l
$50,000 and over. ... 12,715 | 15,060 | 14,669 11,443 | 13.802 | 13.285 530 451 510 742 807 873
Total . . i 343,257 | 365,795 | 381,907 | 396,228 {| 290,259 | 313,155 | 326,946 | 337,780 || 21,468 | 19,787 | 20,571 | 21,652 || 31,530 | 32,853 | 34,390 | 36,796
Average (mean) family personal income...| $6,284 | $6,615 | $6,812 | §6.916 $7.372 ] $7.802 | $8,007 | $8,000 || $4,521 | $4,264 | $4.531 | $4.881 | $3,003 | $3,123 | $3.217 | £3.315
1 i

Table 18.—Distribution of Family Personal Income Among Quintiles of Consumers Units (11-13)

Percent disiribution of family personal income Mean family personal income (dollars) Lower income limits of quintile (dollars) ¥
Quintile (consumer units ranked by o o o
income) I
1958 1459 1960 1461 1958 1959 1960 1961 1958 1834 ‘ 1960 1961
Lowest._. 4.7 4.6 1.6 1.6 1.472 1,513 1. 560 1. 603 !
11.0 10.9 10.9 1.0 3. 480 3,615 3.725 3.805 i
16.3 16.3 16. 4 16. 4 5,115 5. 396 5.574 5. 665
22.5 22.6 22.7 2.6 7,063 7.474 7.724 7,829
45.5 45.6 45.4 15.4 14, 292 15.076 15,479 15,678
100.0 100, 0 100, 0 160, 0 6, 284 6,615 6,812 6,916
20. 0 20.0 19.6 10.6 25,124 26, 408 26, 695 27.050 | 14.700

1. Rounded to nearest $10.

III. GOVERNMENT RECEIPTS AND EXPENDITURES

Table 19.—~Federal Government Receipts and Expenditures (111-1)

1 \Millions of dollars]

[ —=
1959 ' 1960 u6l | 1962 1959 1960 1961 162
| !
Receipts_._._____ . 90,272 96,360 98,219 : 105, 413 Expenditures_.________________._____________._ 91,417 93, 064 | 102,750 109,752
Personal tax and nontax receipts before refunds_ o | 44,557 48404 | 50,040 1 54.267 || Purchases of goods and services ______________________ 33.644 | 33,131 57. 338 (G2, 416
Income taxes_______ ... ______.___..._. 43,050 | 46,602 | 47,997 52.105 Compensation of employvecs 20.840 | 21,639 | 22,672 24. 036
FEstate and gift taxe 1. 426 1.782 1.971 2.074 New construetion. _. 3.708 3. 665 3.795 3.830
Other taxeS_ . o . .o [rommmees Other purchases.._. L120.575 0 28,407 | 31.480 35, 3v4
NONEAXOS. . e 72 70 72 88 Less: Government Sales._ .. ... ... ___. 479 380 589 44
{ . .
Less: Taxrefunds_. . ... ... .. 4, 160 1. 411 1002 5,238 |1 Transfer payments_ ... ... ___ 22,162 | 23,805 | 27.487
) | To persons.___._ 20. 631 22,242 25,872
Fquals: Personal tax and nontax receipts_ . ___.______ 40, 367 44.043 45,1858 1 49.029 Foreign (net) 1,531 1. 563 1,565
Corporate profits tax aceruals_________________________. 2LUR4 1 200667 1 200655 0 200769 || Grants-in-aid to State and local governments. 6,727 6. 301 6. 987 ‘
| : i
Indirect business tax and nontax aceruals bhefore re- ; Netinterest paddo oo ... 6. 354 7062 0 6,500
Interest paid._____ , 9.212 7 10.294 | 10,113
Less: Interest reeeived. .. .. ... .. o 2.mexy 3.2321 3213
Liguor. . !
Tobacco Subsidies less current surplus of government enter- !
Other.__ PTISOS | o . 2500 | 2,763 1,068 4,235
Customs duti
Capital stock tax. Surplus or deficit (—) on income and product account__| —1,145 3,496 | —4,531 | —4,339

Nontaxes._.___.____.__.._.._...__.

Less: Taxrefunds. o .l
Equals: Indirect business tax and nontax accruals.____

Contributions for social insurance_________.__.__.._..._
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Table 20.~State and Local Government Receipts and Expenditures (111-2)

{Millions of dollars]

—— o : {
1059 1960 1961 1962 Tas | 1960 | 1962 1962
l i
Receipts_ . ... ... 46,609 | 50,371 | 54,262 | 59,046 Receipts—Continued \
Personal tax and nontax receipts. ... __._.__. 6, 424 7,343 7, 806 8, 657 Contributions for soctal inSuranee . oo ceees 2, 699 2,974 3,216 3,519
Income taxes._.. - 12,153 2, 696 2,771 3,224
Death and gift tas R 387 487 532 548 | Federal grants-in-aid 6,727 | 6,301 6, 987 7,664
Motor vehicle licenses . 756 811 841 861
Property taxes.__ - 323 350 377 404 Expenditures.. _________._______________________..__ 46,957 | 49,984 | 54,393 58, 655
Other taxes_. - 300 204 304 311
Nontaxes. . e l_. 2,505 | 2,705 | 2,981 3,309 || Purchases of goods and services. .. ___ 43,555 | 46,485 | 50, 551 54, 561
Compensation of employees 23,299 | 25,659 | 28,094 30, 553
Corporate profits tax aceruals_ .. _ . _______ .. 1,204 1,285 1,324 1, 400 New construction._ . .. {12,390 | 12,288 | 13,239 13, 876
Other purchases. .. . ______ ... 7857 1 8,538 9,218 10. 132
Indirect business tax and nontax aceruals. . ____ 29, 555 | 32,468 | 34, 924 37,801
Salestax_ ... ___.._____ 19,697 | 10,882 1 11,439 12,572 (| 'Transfer payments to persons.._ ... ... __________ 4. 781 5,045 5,453 5, 786
State______ 4 8,547 9,543 | 10,007 11,048
General 3,972 4,466 0 4,742 5,399 || Net interest paid 691 699 766 827
Gagoline._ _ | 3,174 3,410 3, 526 3,766 Interest paid 1.781 2,052 2,246 2,417
Licuor._ . 623 676 701 787 Less: Interest receiv 1,090 1. 353 1, 480 1, 590
Tobacco 778 991 1,038 1,096 |
Local __._.. 1,150 1, 339 1,432 1,524 {| Less: Current surpius of government en{erprises. ..o o .. 2,070 [ 2,245 | 2,377 2, 519
Motor vehicle licenses 760 793 811 823 k
Property taxes.__. 14,681 | 16,069 | 17, 561 19,045 Surplus or deficit {(—) on income and product account.__| —348 387 —131 391
Other taxes____ 3,165 3,418 3,603 3,715
Nontaxes____._._.__ 1,252 1,306 1, 510 1, 646
Table 21.—Government Receipts and Expenditures (111=3, 111=4)1
I Billions of dollars]
1959 1960 1961 ] 1962
1 11 111 v 1 138 111 v 1 1I 1T v ! IT 111 v
Seasonally adjusted at annual rates
Federal Governmentreeeipts ____________. . ________._..______.___ 88,0 91. 9 90,1 91,2 98.9 97.9 95.3 9.1 93.0 97.3 98.9 | 103.7 | 103.4 | 105.6 , 105.6 107.1
Personal tax and nontax receipts. ... _____________.__._..._ 39.2 | 40.3 ] 40.3§ 4.7 44.3 | 44.5 140 | 43.5 | 43.7| 44.8| 451 47.0| 47.7| 49.3 | 49.4 49.7
Corporate profits tax aceruals_....______. ) 2161 239 21.5 20.9 1 23.0 21.5 19.9 19.4 18,2 20.5] 20.91 23.1 20.4 1 20.7 20.5 2L.5
Indirect business tax and nontax aceruals__ .- 1226 [ 12.7 | 13.3 | 13.5| 14.2| 14.3| 13.7 13.6 1 13.3| 13.91 14.5| 150 | 151 15,2 | 15.2 15.4
Contributions for social insurance. ... ... ... 1 145 15010 150 150 | 17.4 17.6 | 17.7 17.6 17.8 1 18.1 18.4| 186 20.1 20.41 20.5 20.5
Federal Government expenditures. .. ________________________._____ 90,5 | 90.3 | 92,5 92.2| 90,7 92,7 | 94.0 953 | 99.0 1 102,7 | 1029 ; 106.2 | 109.0 | 108.6 | 109.1 | 1124
Purchases of goods and services.. oo ... ______. 53.8| 839 5.0 528 524 5291 83.5| 53.7| 554 7.1 57.1 59.8 61.8 ] 619! 624 63.6
Transfer payments..____.____ 216 21.7 21.8 23.4 22.8 23.5 24.0 25,4 26.7 27.3 27,7 27.8 28, 2 27.8 28.1 29.2
To persons. . .- 20.1 20.3 20.5 21.4 21.2 21.9 22.5 23.8 25.0 25.8 26.2 26.2 26. 4 26.3 26.6 27.6
Foreign (net) 1.5 1.4 1.3 2.0 1.5 1.6 1.5 1.6 1.6 1.5 1.5 1.6 1.8 1.5 1.5 L5
Grants-in-aid to State and local governments_._________________ 6.6 6.2 7.4 6.6 5.8 6.5 6.5 6.3 7.0 6.8 7.0 7.2 7.4 7.7 7.5 8.1
Net interest paid - 6.0 6.1 6.6 6.8 7.0 7.1 7.1 7.1 7.0 6.9 6.8 6.9 7.0 7.1 7.2 7.3
Subsidies less current surplus of government enterprises - 2.5 2.3 2.7 2.6 2.7 2.6 2.8 3.0 3.0 4.5 4.3 4.5 4.6 4.2 3.9 4.2
Surplus or deficit (—) on incotne and product account. __________ —2.6 .61 —2.4{ —1.0 8.2 5.2 1.4} -L2} —6.0}§ —5.4 | —4,0| —2.5| -5.6 | —3.0} —3.6 ~5.3
State and local governmentreceipts_____.___ .. _______.__ . _________ 45.4 45,8 | 47.5 | 47.6 ] 48.8 | 50.4 50,9 | 51.3| 52.6 | 53.6 54.7 56,1 57.6 | 58.7 59,2 60.7
Personal tax and nontax receipts.. ..o . .. 6.3 6.4 6.5 6.6 7.2 7.3 7.4 7.5 .7 7.8 7.9 7.9 8.5 8.6 8.7 8.8
Corporate profits tax aceruals._.._.______ - 1.2 1.3 1.2 1.1 1.4 1.3 1.2 1.2 1.2 1.3 1.3 1.5 1.4 1.4 1.4 1.4
Indirect business tax and nontax accruals 28.8 1 20.31 20.8| 30.4 | 31.4| 32.3| 32.8| 33.3) 33.7| 345| 352 36.2| 36.9| 37.6 | 381 38.7
Contributions for social insurance...._ . 2.6 2.7 2.7 2.8 2.9 2.9 3.0 3.1 3.1 3.2 3.2 3.3 3.4 3.5 3.6 3.6
Federal grants-in-aid _ . __ L L ... 6.6 6.2 7.4 6.6 5.8 6.5 6.5 6.3 7.0 5. 8 7.0 7.2 7.4 7.7 7.5 8.1
State and local government expenditures___________________________ 46,9 | 47.0 ] 47,1 | 47.1| 48.3 | 49.4 | 50.5| 5.5 53.0| 53.6 | 54.7| 56.4 | 57.4 | 57.6| 58.6 60.8
Purchases of goods and services. oo oo 43.5 1 43.6{ 43.8 43.7 | 44.7 46.0 | 47.0 48.0 49.3 ¢ 49.7 50.8 | 52.5 53.3 53.6 54.6 56, 6
Transfer payments to persons.. - 4.8 4.7 4.7 4.9 5.1 5.0 5.0 5.1 53 5.5 5.5 5.6 5.7 5.7 5.7 5.9
Net intercst paid .7 .7 .7 .7 L7 7 .7 7 7 .8 .8 .8 .8 .8 .8 .8
Less: Current surplus of government enterprises ... ... ..__. 2.0 2.0 2.1 2.2 2.2 2.2 2.3 2.3 2.3 2.4 2.4 2.4 2.5 2.5 2.5 2.6
Surplus or deficit (—) on income and product account_____ I —-L5| ~1L1 .5 4 .5 1.0 S =2 —.4 0 0 -3 .2 1.1 .6 —.1
Unadjusted for seasonal variation
Federal Governmentreceipts ... ____________________._______ 22,3 25.0 22,2 20,7 24,6 27,0 23,2 217 2.9 27,3 24.1 23.8 25,6 30.1 25.4 24,4
Personal tax and nontax receipts. 0.0 11.3 10.1 8¢ | 1051 1271 10.9 9.9 0.0} 18.2 1.3 1.6 1.0} 147 12.2 11.2
Corporate profits tax accruals__._ - 5.1 6.2 5.4 5.4 5.5 5.5 4.9 5.0 4.3 5.2 5.2 6.0 4.8 5.3 5.0 5.6
Indirect business tax and nontax accruals B 3.0 3.3 3.3 3.5 3.3 3.7 3.3 3.6 3.1 3.6 3.5 3.9 3.5 4.0 3.7 4.1
Contributions for social insurance___.__ Lo 4.3 4.3 3.4 2.8 5.3 5.1 4.1 3.1 5.5 5.3 4.1 3.3 6.3 6.0 4.5 3.6
Federal Government expenditures_. | o225 227 23,0 23.2| 226| 23.2] 2341 23.8| 24.8| 258 25.5| 267 | 27.3| 26.9| 27.3 28,3
Purchases of goods and services. . oo o Lo . . 13.8 13.6 13.4 13.3 13.0 13.3 13.4 13. 4 13.7 14.4 14.3 14.9 15. 4 15. 4 15.6 15.9
Transfer payments_._______ 5.7 5.5 5.3 5.6 5.9 6.0 5.9 6.1 7.Q 6.9 6.8 6.7 w3 7.0 6.9 7.0
To persons.. . 5.3 5.2 5.0 5.2 5.5 5.5 5.5 5.7 6. 6 6.5 6.4 6.4 6. 8 6.6 6.5 6.7
Foreign (net) 4 4 .3 4 4 4 4 .3 4 4 4 .3 .5 4 4 3
Grants-in-aid to State and local gov .4 1.4 2.1 1.8 1.3 1.5 1.8 1.7 15 1.6 1.9 1.9 1.7 1.8 2.0 2.2
Net interest paid__. 1.5 1.5 1.7 1.7 1.7 1.8 1.8 1.8 Ly 1.7 1.7 1.7 1.7 1.8 1.8 18
Subsidies less current s .6 .6 .6 .8 6 .7 .5 .9 A 1.2 .7 1.4 1.2 .9 .9 1.3
—.1 24| -9 25 2,0 3.8 —.1| —22{—-L8 L5 | L3 -28| -L7 3.2| -L%| -3.9
11.0 11.3 12,1 12,2 12,0 12,7 12,7 12,9 12,8 136 13.7 14.2 14,2 14.8 14.8 15.3
Personal tax and nontax receipts. 1.7 1.5 1.6 1.6 2.0 2.0 L6 1.7 2.0 2.2 1.8 1.8 2.3 2.4 2.0 2.0
Corporate profits tax aceruals_. ... . .3 .3 .3 .3 .3 .3 .3 .3 .3 .3 .3 .4 .3 i .3 4
Indirect business tax and nontax ac s - 7.0 7.3 7.5 7.7 7.7 81 8.2 8.5 &2 5.6 8.9 9.2 9.0 9. 4 9.5 [N
Contributions for social insurance__.__ - Rl .7 .7 7 .7 7 .8 .8 .8 .8 .8 .8 Y Y .9 L9
Federal grants-in-aid. .. _______..___ - 1.4 1.4 2.1 1.8 1.3 15 1.8 1.7 1.5 1.6 1.9 1.9 1.7 1.8 2.0 2.2
State and local government expenditures_...__.___ .. .. 4 110 11,9 12,0 12,1 1.5 12,5 12,9 13.1 12,5 13,5 14.0 14.4 13.6 4.5 15.0 15.6
Purchases of goods and serviees..._.. -] 101 11.0 1.2 1L.2] 0.6/ 116 12.0 12.2 1.6 125 1307 13.5] 126 13.8 14.0 4.5
Transfer payments to persons.. - 1.2 1.2 1.2 1.2 1.3 1.2 1.2 1.3 1.3 1.4 1.4 1.4 1.4 1.4 1.4 1.5
Net interest paid . .2 .2 .2 .2 .2 .2 .2 .2 2 L2 .2 .2 2 .2 .2 L2
Less: Current surplus of government enterprises.........___.._._ ] ! .5 5 .5 .6 .6 L6 6 Nt K .6 L6 .6 K h
Surplus or deficit (—) on income and product account__..__._ .. _ A —.6 .1 W .5 2| ~.2] .2 .3 T =3 =3 .6 3 =2 -2

1. Annual data T, 19, page 22: T, 20, page 23.
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[Millions of dollars]

Table 22.—~Government Expenditures,

State and local

Federal
T |z |z
= = )
» z 2
. 2z 3 -
Line; é z % é
YOl EL |22
b = —_
< 'E ;
— 3=
El =5
=2 22
= S
1 Total 91, 417153, 614(28, 546} 6,727
21 Nationaldefense_____._ .. ... ... ... 47, 440[46, 244 1,131 145
3 Military services and foreign military 14, 336,43, 504 912
1 Atomic energy development. ... ___ 12 :'»f_i/ 2,254 179
2pace research and technolog . 251 211 40
f OO e 286 278
71 General government.__ .. _____..____________._..____ ... ____. 8,677 1,472 7,239 32
8 (eneral administration 936/ 936
9 teneral property and records management_ 326]  326). ..
10 982 131
11 6,384
12 49 79
13 2,168 634
1 Conduct of foreign affairs and informational activities___._. 384 384
13 Foreign econornic assistance and other tronsfers.__________] 1,78% 230 1,531, __.___
15 | Health, education, and welfare_ __ .. ______ .. .. . _________ 18,3591 1,093,14,179| 3,079
17 Public health and sanitation. . ... . .. ..o 802y 337, 327|138
iR FEdueation . . .. e 631 247 42
19 Elementary and seco: . 429 L P
20 Higher. _ I RN PN DU
21 Other 202 160 420 ..
22 Social security and special welfare services.._.._____._.____
23 | Public assistance and relief____
24 ¢ Unemployment benefits_______
a5 01d age and retirement henefit
26 | Other
27 Civilian safety . . oo
28 Police....
29 Fire____
30 Prisons....._.._.
31 Labor and manpower 387 62 ... 325
32 Other_ . .. il 68 24§ B 47
33 | Veterans’ services and benefits 5,596] 1,122
34 Education, training, and other benefits__.__ 377
35 Compensation and pensions.__._.__. s 3,208
36 Insurance._._______._______ . G881 _
37 Hospitals and medical care. - 939
38 Administration and other services._ 186
29 | Commerce and housing 4,969| 1,006
40 Regulation of commerce and finanee.....ocoooceooo._ 57 57 IR D
41 Transportation
42 Highways
13 Water..
44 i
45 Housing and community redevelopment.._..______.______ 103 F:] P 79
16 Public utilities
47 Transit . -
48 Electricity.
109 Water and gas...
EOR Postal services_ ... 600
51 Other e 45
i
532 | Agriculture and agriculturalresources_.__ ________. . __________ 3, 050
53 Stabilization of farm prices and income.._
34 Finaneing farm ownership and utilitie
35 Conservation of agricultural resources.___
B Other Serviees . e 314
=7 | Natural resources_. . __ ... 1,637
58 Conservation and development of resources...__..._______ 1. 509
59 Recreational use of natural resources. ... . 72
60 Other . i 564
61 | Less: Governmentsales__ . ____ . . _._ . __._._.._....... 479 479 | .

of goods and
yiments and net

paid

Current surplus of

government enterprises

Less:

1959 1660
State and local Federal
Lt = |2 |s, 9 18 [= st
22 8|2 | .2 82 |8 (BE
22 « | £ 2% w | B | & 122
2= &0 = we & = oz 12
b= el el oS8 |2
%2 s | E3lzE S |E2|=E|B
R EZ |k S|Ef|g>
Z = g Zll = | 55| 23| 5%
E z £ & 3 Ex | g5 ES
7 = = =~ = c
2, 500146, 95743, 555] 5,472; 2,070/193, 064/53, 131]30,867| 6,301} 2,765
—80 240 240 .. . 47,073/45,687| 1,293 1491 —56
43, 678142, 721
2.676| 2,327
573 502]
___________ 146 137
—66| 6,413 22|11 9,519) 1,554
1,080 1,989 . .l _____ 9661 966
5461 HA6) . ___|______ 348|348
2,969 22|1 1.078 143
H91 7. PR
218, 97
________________________ 2,225 660
_____________________________ 3620 3620 .. (.ol |
51 ISR R NP B 1,863 298} 1,563 .____ 2.
8{29, 440126, 034| 3,406]______ 19,861 1,089/15,573| 3,198 1
______ 5, 302§ 5,291 PR A 880 317 418 1450 ..
-|16, 36716, 285!
13, 310413, 310
2,463| 2, 462
594 513
4, 181 869,
4,181 869

3,281
1, 715
910
656,
309

63

3, 599
2. 524
494
581

164

31,608/28, 104; 3,504|______
5,591| 5, 578 13

17, 757117, 661
14, 356(14, 356
2,732} 2.732
669 573

4,385 991
4.385

5781 5T8I .| ..

8,467| 8,915 448
8,207 8. 565 358,
79 121 12
181 229 48
100] 275\ _____ 175
1.312

—8&

591

729,

24

. FPormerly in line 6. Rtockpiling and defense facilities are now included in line 6.



by Type of Function (111-8)

[Millions of dollars]

1961 162
Federa} sState and local Federal State and local
i by z R Tl z T ol sz
z 5 = =8 z |2 |3, z |8 |28,
g #2|EE £ S g =% S 1z |53 line
& - g = & = o X & = i~
- = g o - T |22 - T | g
3 < £5 S =1 E 53028
“ £ T3 e ES
z EE £ Sy | 38
Zow -8 . Z£ | Pxq
- g i E - k4 — — 28 &
Z £2=%] 2 %5 g == Z ER-SI i
3 = LI Z & s R 3 T~ &
= -~ 1] &= — I = & I =
TOtRY . - e 102, 75057, 358/34,337] 6,987, 4, 068|54, 393/50, 551) 6,219 2,377|/109, 75262, 416135, 432, 7,669; 4, 235/58, 655:54, 561! 6, 6135 2,519 b1
National defense_ .. _________ .. 50, 647149, 003; 1,524 193, —73 309 112 | R U 55, 200]53, 298) 1,758 227i —83)  344i 34 b 9
Military services and foreign miliiary a ... 46,915145, 8421 1, 146 50, 449(49, 253; 1,279 ; 3
Atomic energy development.. _ 2,702) 2,270 246 2,847 2,342) 278 4
Rpace research and technology K921 7800 132 L7691 1,598] 2011 5
Other . e 138 131 .. 105 105 ... I
General government_____ oo .. 9,649] 1,751 7,925 10, 111} 1,850 8,291 7
General administration. ... oo ... 1,086) 1,086)...._. 1,142 8
General property and records management..  _ 401 401 |- 427 9
Central personnel management and employment costs_ __| 1,160, 148 1,021 1,307 0
Net interest paid. 6,900 .____ 6. 900|__ 7167 11
Other 93 116 4 68 2
Internationa! affairs and finanee.______.___.____.____.________ 2,425 857 1,565 ... b P PR SOPRS SR 2,527 13
- 435 511 B 14
Foreign economic assistance and other transfers._._____._ 1,990 2,016 32 1,¢ ﬂdl 15
Health, education, and welfare____._ ... ... _.__. .. 23,559 1,405|18,557] 3,602| —5134,469/30,789| 3,680 _____ 24, 969 1,735/19, 251 3,979 4137, 114133, 2975 3,817 ______ 16
Public health and sanitation_ .. ..o ceoaoo oo oo .. 1,074 363 546 165)______ 5, 8921 5, 877 L551 S— 1, 420 o 659 244 .. 6, 338 6, 321i | AT 17
Education 19, 586]19. 473 848 296 136; 4160 .. 21, 198 18
Flementary and second 15, 714115, 714 1 5320 M6 -116, 920 19
Higher_. _ - 3,072 3,072|___ 3,402] 3 20
Other. I S 3000 687 0
Social security and special weilare services 2, 580 1] 4,777) 1,2206] : 99
Public assistance and relie A 24120 4, L 2,408 .. T, 226] ¢ <3
Unemployment benefits_ ___ 24
01d age anf retirement henefits. R 5
Other . 26
27
28
20
30
¢ 128f ... 3991 oo 376 376 31
OUNeT oo e e e e 82 | DY PO IR Y PR P SR 32
Veterans’ services and benefits______________________________ 6,019 1,245} 4,766 8. 123 17 33
Education, training, and other benefits_ .. ______________ 204 34
Compensation and pensions_.___ .___ _bo3571L 35
Insurance._.___.._________ 910 36
Hospitals and medical care 1, 056 37
Administration and other ser 188 38
Commerce and housing___________________.___________________ 5,142 3,144] 926(10,388112,831i______ 2,443 39
Regulation of commerce and finance.. ________________._ 34 s 53 S151¢1 RN SOOI | B2 -1 Y . | IR SR SR 598 S8 .. 40
Transportation 4,043 2,9533)  306; 9. 60%]10, 138; 530 1
Highways 2.736 2, 88C] oo 9, 2201 9, 625 3961 42
Water. . _ 617} 437 L |oooo.| 8O 1) I8df._____)  AO[L 674 45T( . __|._.._. 217 136 196 601 43
AN e 690 67 =9l 243) 317 T4, 44
Housing and community redevelopment_ ____________ __ 171 P4 P 150 19 121 ] ) I 196 224 3 3 161 27 121 3420 ... 2‘.‘1i 45
Public atilities._____ 2300 L611j._____ 46
‘Transit. 95 115 47
Electricity. 48
Water and gas___ 49
Postal services.____ 0]
Other________________ 01
Agriculture and agricultural resources. ._____.______.________ 3,844 293 ... 139] 3,412 686 679 i 4,357] 570|_..___ 155, 3,6320  708] 704 ] F— 2
Stabilization of farm prices and income 2,686 3, 230 3,076 o3
Financing farm ownership and utilities 50 56 21 54
Conservation of agricultural resourc 766] 160} 699 5
Other Services. ... . 3421 239 3720 2631 ... 109l..___. At
Natural resOUrcesS. e 2,054; 2,107} ___.__ 125 —178] 1,608] 1,647 _.___ 391 2,079 57
Conservation and development of resources. __ 1,403] 1956 _..__ 125; —1e8) 8420 8420 1 1,914 58
Recreational use of natural resources. __ 93 93 - K05 102 54
Other. e emean o8 58] —39 63 66
Less: Governmentsales __._____ . . _._______.________. 5891 B89l oo e 844 844) ___ |l G1




Table 23.—Social Insurance Funds (111-5)

{Millions of dollars]
| 1950 | we0 | weee | e || 1959 | 1960 | 1961 | 1062
Federal State and local
Contributions for soeial insurance.____________.____...__.. 14,875 | 17,597 1 18,223 | 20,381 || Contributions for social insurance 2,609 | 2,974 | 3,216 | 3,519
Employee contributions____. 6, 147 7, 286 7,412 96, Employee contributions_____ 1,168 1,242 1, 309 1,411
Employer contributions..__.____ 8,140 | 9,614 | 9,987 7 Employer contributions. 1, 531 1,732 1 1,907 | 2,108
Government and government enterpi 1. 310 1, 525 1,619 Government and government enterpri 1,525 1,725 1. 900 2, 100
Private 6, 830 8,089 8. 368 Private_ ... 6 7 7 8
Self-employed persons’ contrihutions 588 697 824 Less: Transferred to general government__________________ 44 42 37 39
Less: Transferred to general government. _______ 701 678 610
Equals: Retained by social insurance funds 2,635 | 2,032 | 3,179 | 3,480
Equals: Retained by social insurance funds ___.. 14,174 | 16,919 | 17,613 18, 954 Plus: Investment ineome . o .o ou o oo 542 649 760 915
Plus: Investment income 1.319 1, 369 1. 429 1. 438
Equals: Net receipts. 3,197 3. 581 3,939 | 4,395
Equals: Net receipts. ..o e 15,493 § 18,288 | 19,042 | 20,392 || Less: Benefit paymen 1,316 | 1,463 1,660 | 1,933
Less: Benefit payments_. ... . __._._ 15,312 | 16, 667 | 19,801 20, 234
Equals: Surplus or defieit (—) . . o u oo oo _ 1,881 2,118 2,279 1 2,462
Equals: Surplus or deficit (—) 181§ 1,621 —~759 158
Table 24.—Conitributions for Social Insurance (111-6) Table 25.—Government Transfer Payments to Persons (111-7)
{Millions of dollars)
| Mitlions of dolbars] E
= 1959 1960 1961 1962
1959 l 1960 ‘ 1961 1062
Total government transfer payments to persons. __| 25,412 | 27,287 | 31,325 | 32,468
Total contributions for soecial insurance. _______._____ 17,574 | 20,571 ) 21,439 | 23,900
Federal Government__ .. ..o 20,631 | 22,242 | 25,872 | 26,682
Employer contributions_ .. ________. .. ___________.____ 9,671 | 11,346 | 11,894 13,685
Benefits from social insurance funds. ... .. ... 15,312 | 16,667 | 19,801 | 20,234
Old-age and survivors insuranee. ... .. ... .. 4,569 | 5,650 | 5.714 6,213 Old-age and survivors insurance benefi 10,175 | 11,130 | 12,614 | 14,298
State unemployment insurance. . . 2,023 | 2,299 | 2.465 2,995 State unemployment insurance benefits. 2,514 | 2,782 1 4,040 2,919
Federal unemployment tax_______ 344 358 476 999 Railroad retirement insurance benefits_..___ 899 | 1,005 1,049 1,091
Railroad retirement insurance.. _ - 286 295 276 239 Railroad unemployment insurance henefits. 223 157 200 132
Railroad unemployment insurance____ 150 165 153 160 Federal civilian pensions 851 935 1,021 1,120
Government life insurance henefits. 650 658 877 674
Federal civilian employes retirement systems________ 755 838 894 913
State and local employee retirement 1,525 | 1,725 1,900 2, 1% Direct rebief . i e e
Cash sickness compensation funds. . . 6 7 7 8 Military pension, disability, and ret 1,382 4,574
Government life insurance __________________________ 13 9 9 8 Adjusted compensation benefits__ 0 0
Mustering-out payments to discharge
Employee eontributions__._______________________________ 7,315 | 8,528 $,721 9,376 terminal-leave benefits . .. iiaao. 13 2 1 1
Readjustment, self-employment, and subsistence al-
Old-age and survivors insurance . ._._. ... . ... .. _ 4. 569 5,650 5,714 6.213 lowance to veterans 570 383 284 174
State unemployment insurance._ . - 13 14 16 19 860 1, 110 1,404 1,698
Railroad retirement insurance.___.__. 286 295 276 289 ;
State and local government_ ____ccaeeooo . ______ 4,781 5,045 5,453 5,786
Federal civilian employee retirement systems 748 777 863 i |
State and local employec retircment systems 1,080 | 1,140 | 1,200 Benefits from social insurance funds_._. 1,463 | 1,660 1.933
Cash sickness compensation funds 88 102 09 Government pensions_____..... 1,325 1. 500 1, 750
Government life insurance 531 550 43 Cash sickness compensation 138 160 183
Direct relief. 3,176 | 3,246 | 3,303 3,495
Self-employed persons’ contributions._______.____________ 588 697 821 %39 Special ty 2,835 | 2,026 1 3,042 3,206
(eneral a 341 320 351 | 289
Old-age and survivors insurance. _.____________.____. 588 697 824 8349 Other 284 336 100 \ 358
!
Table 26.—O0bject Breakdown of Government Purchases of Goods and Services, Selected Functions (111-9)
[Millions of dollars)
w55 | om0 | o6t | oo I I s | 1960 | 1961 I 1962
Federal Government { Federal Government—Continued
s
Military services and foreign military assistance__.______. _ 43,504 | 42,721 | 45,842 49,253 || Stockpiling and defense facilities.___ 203 57 53 52
Net acquisition of strategic mat, 36 37 33 28
Wages and salaries. _ L. Lo 15,432 | 15.631 | 16,217 | 17.177 Defonse production facilities .. oo 147 20 20 24
Military . 873 0.804 | 10,185 10. 823
Civilian . . L cmamecae- 5, 589 5. 737 6, 1432 6. 354 State and local governimment
CONSEITEION. L iaieieaaeas 1,441 | 1.3%6 | 1,368 1.267 || Education.. 21,297
Wages a S . 14. 579
Other purchases. _._______________ 26,631 | 25,704 | 28,277 {30,809 Constructior _ 2.954
Military equipment . 17,382 | 14,660 | 16,979 16, 884 Other purchases. 2,764
Other zoods and services. .. _. 9,249 | 11,044 | 11,278 13, 925

Table 27.—Relation of State and Local Government Receipts and Expenditures in the National Income Accounts to Bureau of Census Data,
Fiscal Years (111-11)

[Billions of dollars]

i
1958 | 1959 | 1960 | 1961 l 1958 | 1939 | 1960 | 1961
] !
Receipts Expenditures ‘ :
|
Total revenue from own sources—Census. 14,4 1 47,6 | 53.3 57.3 || Total direct expenditures—Census I 38,5 [ 61,0 66,9
|
Less: Excess of tax collections over acerialse ... oo oo coeeas ] =2 =01 .0 Less: Operating expenditures and current surplus of utilitics and | ‘
HGUOT SEOTOS . - oo e £2] 45] 49 5.1
Receipts of utilities and liquor stores_ ... o .. ... 4.2 4.5 4.4 5.1 Operating expenditures and current surplus of other ’
mereial aetivities.__. ... .. ... 22| 251 28 3.0
Receipts of other commercial activities. . ___________________ 2.2 2.5 2.8 3.0 l
TUnemployment compensation benefits 2.8 3.3 2.4 3.5
Receipts of unemployent compensation funds. . ... ___.._ 1.7 1.8 2.3 2.5 |
! Tterest Teeeived . e e e 91 Lol 13| 1.4
Interest received oo . 9 Loy L3 1.4 i
| Purchases of land and existing struetures . oo oo oowaeo.o L3 L6l 1.6 1.6
Sale of existing assets and capital gains_ L. .. 2 .2 .3 L2 |
il Plus: Government contributions to self-administered insurance i
Plus: Government contributions to self-administered insurance funds LIy L, L3 1.4
funds . i 11 L1} .3 4 H
! Equals: Total expenditures—national income accounts_.________ 43,4 1 46,8 | 49,4 53,7
Federal grants-in-aid. o oo oo caimaceemaaan 4.3 6.0 6.7 ! 6.6 1 1
j I
Equals: Total receipts—national income accounts____.___._._____ 10.6 } 44,9 | 49.8 53.0 ;
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Table 28.—Relation of Federal Governinent Receipts and Expenditures in the National Income Accounts to the Budget (111~-10)

[Billions of dollars]

Fiscal years

Calendar half years

1959 1960 1961 1962
1959 1960 1961 1962 First {Second | First |Second| First | Second| First | Second
half half half half half half half half
Receipts
Budget recelpts. __ e 67.9 77.8 7.7 8.4 39.2 33.6 4.2 35.3 42.3 35.8 45.6 39.1
Less: Intragovernmental transactions_ ... . .. .. ____________.____ 3.2 3.0 3.9 3.8 1.8 n.a. n.a. n.a. 2.6 1.8 2.0 1.9
Receipts from exercise of monetary authority .0 L1 1 .1 0 0 .0 .0 .0 .0 0 0
Plus: Trust fund receiDts. - o .o oo 17.0 20.3 23.6 24.3 9.4 n.a. n.a. n.a. 13.6 10.7 13.7 119
Equals: Federal receipts from the public (conselidated cash receipts) .. .__..._..____. 81.7 95.1 97.2 | 1019 46.8 40.8 54.3 144.0 53.2 4.7 57.2 49.0
Less: Adjustment for agency coverage:
District of Columbia revenues. - . - .. .. ... ¢ceeememco e cecmccm ;e .2 .2 .2 .2 .1 1 1 it 1 1 .1 1
Plus: Adjustments for netting and consolidation:
Federal Government contributions to:
Employee retirement funds. . .8 .8 .9 .9 4 4 .4 .8 .4 .4 .5 3
Veterans’ life insurance funds.....___ 0 .0 .0 0 .0 .0 .0 .0 .0 .0 .0 0
Federal Government employee contributions to employee retirement funds.. .8 .8 .8 .9 .4 4 .4 1 .4 4 .4 A
Interest, dividends, and other earnings. . ___ . -8 —L4| —11 —1.0 -.3 —.6 -.8 —.6 —-.5 -.5 -5 —. 8
Adjustments for timing:
Excess of taxes included in national income accounts over cash collections:
.3 —-.5 .4 —.4 .0 -2 —-.3 4 .0 .3 -7 2
3.8 6 -1 1.2 —.2 2.9 —~2.4 1.7 —2.8 3.5 —-2.3 2.4
L0 L0 —-.1 0 0 —.1 .1 —-.1 .1 L1 L0 0
MSCEIIANIEOUS .- e et em e e e e e e e e e e e .8 .3 —.2 1.2 1.1 -.1 5 —-.6 4 —-.4 15 -1.2
Less: Adjustments for capital transactions:
Realization upon loans and investments. .. _...._.__._._ 6 4 1.0 -4 .3 .3 .2 .3 .7 2 .1 Ni]
Proceeds from sale of government property - .3 4 .3 .3 .2 .2 .3 .2 .2 1 .2 .1
Recoveries and refUnds. oo v o .3 .1 .2 .2 .1 .1 .0 .1 .1 1 .1 .1
Equals: Receipts—national i BECOUNTS_ e eeeas 85.9 94,5 95.2 | 103.6 47.4 42,9 51,7 4.9 30,2 48.0 55,6 49,8
Expenditure:
Budget expenditures. _ ..ol 80.3 76,5 815 87.8 40.6 39.2 37.3 40,2 413 43,2 44.6 47.3
Less: Intragovernmental transactions. ... ... .. .......___.... 3.2 3.0 3.9 3.8 1.8 n.a n.a. n.a 2.6 1.8 2.0 1.9
Accrued interest and other noncash expenditures (net) __. 2.1 4 .8 15 1.7 .1 .3 .5 .3 .3 1.2 .3
Plus: Trust fund expenditures 18.5 20.7 23.0 24.1 9.7 n.a. n.a. n.a. 12.7 12.0 12.1 12.4
Government-sponsored enterprise expenditures( net) 1.3 .3 —.2 11 .3 .8 -3 ~.1 -2 .8 .3 .7
Equals: Federal paymentis to the public (consolidated cash expenditures) .__.________ 94.8 9.3 99,5 107.7 47.3 48,3 46.0 48.7 50,8 53.9 53.8 58.1
Less: Adjustment for agency coverage:
District of Columbia expenditures. . . e ceceemeeaee .3 .3 .3 .3 1 .1 1 1 2 .2 .2 2
Plus: Adjustments for netting and consolidation:
Federal Government contributions to:
Employee retirement funds.__.. .8 .8 .9 .9 4 .4 ) .4 .4 .5 A
Veterans’ life insurance funds____ Ny 0 .0 .0 .0 0 .0 0 .0 0 L0 0
Federal Government employee contributions to employee retirement funds. .8 .8 .8 .9 .4 4 .4 4 4 .4 .4 4
Interest received and proceeds of government sales______ . ______________ —. 6 —.9 —.6 —.8 —-. 1 —.6 —.3 —. 6 .0 —.6 —.2 —1.0
Adjustments for timing:
Accrued interest on savings bonds and T'reasury bills _ . _____ .. ______ Y .5 .2 .7 0 1.0 -4 1 —.2 .6 0 8
Commedity Credit Corporation guaranteed non-recourse loans (net
CRATIZE) e e e e e e —.2 —. 1 4 .3 —.6 —-.1 .0 5 [t} .3 L0 2
Increase in clearing account_____ . ... . ... —.1 —.3 .3 .5 .5 -9 6 —.2 5 —-.3 .9 -0
MISCETIANCOUS . oo o e e e —.2 —.8 —1.6 .2 5 —1.3 [} ~1.6 0 4 —.3 -2.3
Less: Adjustments for capital transactions:
Loans and other adjustments:
Federal National Mortgage Association secondary market operations At 1.0 —.1 .3 .2 .4 N .2 -.3 .2 .1 —.
Other. C o oo e e i 5.1 .3 1.5 2.6 3.3 ~. 4 L7 .8 .7 1.8 .8 1.9
Purchase of land and existing assets__ B! N it 1 0 0 .0 1 .1 At 1 1
Trust and deposit fund expenditures 1.5 .7 L6 .8 .7 B —.1 .8 .6 2 —. 6
Redemption of International Monetary F —1.4 -.3 —.3 -2 —12 —.1 —.2 —-.2 0 At —.3 —-.3
Equals: Expenditures—national income accounts_ _______..______ ... ___.___..__ 90,3 92,1 97.8 106, 4 45,2 16,3 45.8 47,2 50,6 52,1 54,2 53.5




1V. FOREIGN TRANSACTIONS

Table 29.—Relation of Foreign Transactions in the National Income
Accounts to Balance of Payments (I1V~4)

[Millions of dollars]

Table 30.—Balance of Payments on Goods, Services, and Unilateral

Transfers, (IV=53)

[Millions of dolars]
Line 1059 | 1960 | 1461 1962 __ ]
|
1959 1960 1961 I 1962
1 | Exports of goods and services, total—BP.__ 25,450 | 28,739 | 29,776 { 31,329 !
2 | Less: Net military grants 1,074 1,765 1, 465 1, 5349
31 Equals: Goods and services, excluding net mili- Exports of goods and services, total ... .____._._._.._.._ 25,450 | 28,739 | 29,776 | 81,329
ALY EraANtS_ o mee o eicieean 23,476 | 26,974 | 28,311 | 29, 790 Goods and services tramfenui under military g 1,974 1,765 1, 465 1, 539
41 Less: Net Government grants in kind, non- Goods and services, excluding transfers under military
military i 250 293 422 432 grants, total 23,476 | 26,671 | 28,311 20, 790
A Income on investments—Government.___ 349 349 380 472 Mer chan(‘l%o adjusted 16,282 | 19,459 | 19,913 | 20.47¢
4 | Equalg: Exports of goods and services—NIA______ 22,877 | 26,327 | 27,509 | 28,886 ¢ 1,646 | 1.687 | 1,688 1,748
902 887 a00 921
7 | Imports of goods and services, total—BP_____.____ 23,342 | 23,205 { 22,867 | 24,964 Miseellaneous
] | Plus: Net private remittances 575 458 470 491 Private_.__ 1,158 | 1,231 1,407 1,475
g | Les Income on investment—Government_____ 281 2 278 339 143 153 157 184
10 | Equals: Imports of goods and services—NIA______ 23,636 | 23,331 | 23,059 | 25,116 3 302 335 402 860
Income on investments:
11 | Balance on goods and services, total—BP [lines Direetinvestments. oo oo il 2,228 | 2,355 2, 767 3. 050
(D minus (7)) o oo 2,108 5,534 8,909 6,365 Other private. 166 518 697 RO
12 | Totalexcluding net military granis {lin Giovernment - 349 349 330 472
(.1 U U P 134 3,769 5, 444 4, 826
13 | Net exports of goods and services—NIA [lines (6) Imports of goods and services. total______________________ 23,342 | 23,205 | 22,86% 24,964
minus (10)} | =759 1 2,99 4,450 3,770 Merchandise, adjusted, exeluding mili 15,310 | 14,723 | 14, 497 16,145
Transportation 1, 758 1. 988 1, 944 2,085
14 | Net unilateral transfers to foreign countries, ) I 1,610 1,744 1, 747 1. 905
total— —ee-| 4,398 4,101 1 178 cellaneotus services:
15 | Less: Net military grants. _ -1 14,974 1, 765 539 Private ... 427 450 451 436
16 | Equals: Total excluding net military grant Jpo2.424 2,336 2 639 jovernment, excluding militar, 301 313 407 400
17 | Less: Net private remittances_...__._._____._._ 57H 458 491 Military expenditures. .. ... _____ 3,107 3,048 | 2,034 3,028
18 Net Government grants in kind, non- Incomce on investment.
M arY e e ceees 250 298 422 432 Private.___ - 547 607 604 | 656
19 | Plus: Net income on investments—Govern- Yovernment. ool .. 281 332 278 339
ment {lines (9) minus (3)]. . ... —G8 —17 | —102( -—133
20 | Equals: Net transfer payments by Government— Balance on goods and services:
NIA . e eamm 1,531 | 1,563 | 1,565 1,583 Total 2,108 1 5,534 | 6,909 6,365
Excluding transfers under military grants.. . 134 3,769 5,444 4,826
21 | Net foreign investment—BP=NIA ({lires (1)
minus (14) = (12) minus (16) =(13) minus (26)}.__{—2, 290 1,433 | 2,885 | 2,187 Unilateral transfers, net [to foreign countries (~)]:
—4,398 {—4,101 | —4,024 | —4,178
Excluding milita ransfers —2,424 {—2,336 |—2,559 | —2.63y
Table 31.—United States Gorernment Net Foreign Private remittances =575 | —458 | =470 | —491
Assistance (1V=6) Government: .
AASSIS e Ru Military grants of goods and serviees. .._..._____..__ —1,974 {—1,765 | —1,465 | —1,539
[Billions of dollars] Othergrants. .. ________..__ ~1,633 [~1,664 [—1,854 | —1,903
— Pensions and other transfers_ .. _______.___. —216 1 214 —238 —~243
1959 1960 1661 1062
Tetal | e 3.9 4.4 4.1 4.4
Grants .7 3.5 3.4 3.5 . . . e
Credits i .4 5 .7 Table 32.—Foreign Transactions in the National Income Accounts
Other assistance 3 .5 .2 .1 (IV-I)
‘Military supplics and services (grants) _ _______.__________ 2,0 1,8 1.5 1.6
[Billions of dollars]
Western Europe____.___ .8 .6 .4 .4
Otherareas. ... 1.2 1.2 11 1.3 ]
95 ¢ 662
Other aid Ly 26l 26| 238 1R9 1960 een |
Y este o3 -4 —. 0 —-. 6 -
Western Europe... b 7 Receipts from abroad 209 2.3 2.5 2809
1.0 1.2 1.2 . N
i 1 2 3 ].Z Exports of goods and services. ... ... ... 22.9 26.3 205 259
o and P N .8 . . .
2;’1‘;,?,;: ’;{”Jlﬂlé{l‘fgﬁc . :; 9 ) ; . 2 Payments toabroad_ . ... ... ... 22,9 26.3 1 2.5 23,9
nspecifie 0AS e . .3 L4 L . ;
Unspecified areas 2 2 8 Imports of goods and services. .o ... 23.6 23.3 23.1 23,1
1. Docs not include U.S. Government capital investment in international financial instita- Rl?\% };?F:,[,(]rl}:?(\:g;,lf:ftb\ Governx _é‘z : }2 1,3 L 5
tions, as follows: 1959, $1.4 billion; 1960, $0.2 billion; 1961, £0.2 billion; 1962, $0.1 billion. : - T e g . e s
2. Oter assistance (nct) represents the transfer of 17.8. farm products in exohaugo for foreign
currencies, less the U.S. Government’s disbursements of these currencies as grants, credits,
or for purchases.
Table 32.—Foreign Transactions in the National Income Accounts (1V=-2, IV=-3)—Continued
| Billions of dollars]
1934 1960 196t 1962
I IT 11T v 1 I 111 v I ; 11 II v I II I v
Seasonzlly adjusted at annual rates
Receipts fromabroad. ... ... ... .. 21.8 22,1 23.8 23.8 25,2 26.3 26, 27,0 27.5 26.5 27.8 28.3 27.9 29.5 29, 4 28§
Export of goods and services. - ..o 21.8 22.1 23.8 23.8 25.2 26.3 26. 27.0 2.5 26. 5 27.8 28.3 27.9 29.5 2. 4 NN
Payments toabroad. ... ____.._______________ 21.8 22,1 23.8 23.8 25,2 26.3 26,7 27,0 27.5 26,5 27.8 28.3 27.9 29,5 29.4 28,
Imports of goods and services... ... ... ... 22,6 23.8 24.3 23.9 23.7 214.0 23.4 22.1 22.1 22.2 23.7 24,2 24.6 25.0 25.3 255
Net transfer payments by Government R L5 1.4 1.3 2.0 L5 1.6 L5 1.6 1.6 1.5 1.5 1.6 1.8 1.5 1.5 1.5
Net foreign investment_ ... ... ... ___ —2.3 —3.1 —1.8 —2.0 .0 .7 1.8 3.3 3.8 2.7 2.6 2.4 1.4 3.0 2.6 1.7
Unadjusted for seasonal variation
- -
Receipts from abroad___....ooeeeemnmmmmennnv- ssl sr| ssl ez e1] es| ed] nol er| es! sl 4] esl re| e 7.6
Exports of goods and services. - 5.3 5.7 58 6.2 6.1 6.8 6.4 7.0 6.7 6.8 | 6.6 7.4 6.8 7.6 6.4 1 6
Payments toabroad. ... ... .. 5.3 5.% 5.8 6.2 6.1 6.8 6.4 7.0 6.7 6.8 6.6 7.4 6.8 7.6 [ .6
Imports of goods and services..____..._.__...___..._ 5.4 6.0 6.2 6.0 5.7 6.1 6.0 5 5 5.3 5.6 6.1 6.0 5.9 6.3 6.5 l 4
Net transfer payments by Government 4 .4 .3 4 4 4 4 .3 4 4 4 .3 .5 .4 4 K 3
Net foreign investment .. ... —.6 -7 —.8 —.2 .0 .2 0 1.2 R 8 1 1.1 4 9 o i a
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Y. SAVING AND INVESTMENT

Table 33.—Sources and Uses of Gross Saving (V-1,

[Billions of dollars}

Table 3t.—Sources and Uses of Corporate Funds (V-10)

{ Billions of dollars]

1959 1960 1961 1962 1959 1960 1961 1962
Gross private SavVing . _ oo . . 74.9 72.3 78.4 86,7 Sources, total . _ . ___ 57,1 46,2 49,7 57,8
Personal 8aving o oo 23.6 21.7 27.6 29.1 Internal sources, total. ... ... . __ 3L1 29,1 29.6 34,9
Undistributed corporate profits._.___._. 10.8 7.5 6.5 8.1 Retained profits. - 9.5 6.2 5.6 7.0
Corporate inventory valuation adjustment. —-.5 .2 . .2 Depreeiation. ... - 21.6 22.9 24.0 27.8
Depreciation charges. _._____._ o 37.3 39.1 40.5 45.3 External long-term sources, total - 9.5 9.8 11,2 19,2
Accidental damage to fixed business capital. .8 .8 .9 WY StoCKS e . 3.7 3.0 4.5 2.1
(Capital outlays charged to current expense. 2.9 3.0 2.9 3.2 Bonds_._. _ 4.1 5.0 5.1 5.0
Excess of wage accruals over disbursements__._________ .0 .0 .0 .0 Otherdebt_... ... N 1.8 1.7 1.6 3.1
) ) Short-term sources, total - 16.5 7.4 8.8 12,6
Governmeni surpluson income and product transactions_{ —1,5 3.9 —4,7 -3.9 Bank loans_..__. - 5.4 1.3 .4 3.0
. . Trade payables. . . 5.3 4.5 6.1 5.3
Federal. _.__._ -1.1 3.51 —~4.5 —-4.3 Federal income tax liabilities - 2.1 —1.6 .6 .9
~state and local —-.3 .4 -.1 .4 [0 37T RPN 3.7 3.2 1.8 3.2
Grossinvestment_ ... . _____________| 704 73.2 71.9 81,0 Uses, total . o oo e 52.1 43.8 48,4 5.6
“[’"‘355 Ur.ivmf(" domestic investment. .. ________._. 72.7 7.8 69.0 8.8 Increase in physical assets, total___ 34,2 33,3 31,4 35. 8
Netforeign investment. ... —2.3 14 2.9 2.2 Plant and equipment______ 27.7 3n.8 29.6 32.0
o as . .\ } Inventories {(hook value) ___ 6.6 2.5 1.8 5%
Btatistical diserepaney. ... ... -3,0 | -3.0f —L9 i —L8 Increase in financial assets, total_ . 17,9 10.5 17,0 17,8
: Rem\ivablos 10.9 8.6 9.6 163
2.4 1.8 .1 2.3
8.4 6.9 9.6 9.0
Cash and U.8. Government - 2.9 —-L7 2.5 1.2
Cash (including deposits). | -1 1.0 3.0 s
U.S. Government securitie: - 40| —26 —.5 -4
QOther assets. - .o 4.1 3.5 4.9 5.3
Discrepancy (uses lesssources) . ... ___________....._.__. —5,0 —2,4 —-1.3 —4,1
Table 33.—Sources and Uses of Gross Saving (V=-1, V=2)—Continued
[ Billions of dollurs]
Seasonally adjusted at annual rates
1959 1960 1961 1962
1 M 1Ir v 1 10 158 v I 11 L v I I 111 v
Gross private saving_______________ ... . ______.. 73.9 77.7 72,8 749 71,8 L6 4.0 72.4 72,5 77.9 80,3 82,8 85.1 86.9 87.1 87.8
Personal saving.._______ 23.9 25.1 22.1 23.1 20.1 20.6 23. 4 23.0 24.5 27.1 20.2 29.3 28.5 29.8 29.7 28,5
Undistributed corporate 1.0 13.3 9.8 9.0 9.7 8.2 6.4 6 4.2 6.5 6.8 8.5 8.0 8.2 7.8 8.4
Corporate inventory Valuatlon aq st —.8 —-1.3 —-.5 .7 —.6 -2 1.2 3 .3 .2 —.3 —.3 .1 —. —.1 .4
Depreciation charges. ... ... ...
Aceidental damage to fixed business capital_ 39.8 40,7 41.3 42,1 42.6 43.0 43.1 43.3 43.5 441 4.5 45.3 48.5 49.2 49.7 50.1
Capital outlays charged to current expense.
Excess of wage accruals over disbursements.______ .0 .0 .0 .0 .0 0 0 0 .0 0 (] .0 .0 .0 .0 0
Government surplus on income and product trans-

ACHONS. L et am oo ce e —4.1 4| —-L9 —-.6 8.7 6.2 1,8 —1.4) —6,4| 54| —40} 28| —54| —-1.9| =30 -54
Federal -2.6 1.6 —2.4 -~1.0 8.2 5.2 1.4 -1.2 -6.0 —3.4 —4.0 -2.5 -5.6 ~3.0 —3.6 -3, 3
State and local-_... ~-1L5) —-11 .5 .4 .5 1.0 .5 —.2 —.4 0 0 —-.3 .2 1.1 .6 -1

Grossinvestment. . o ..o oo 67,5 75.9 67,0 71.2 77.6 74.0 72,7 68,5 63.4 69.3 74,6 80.1 78.7 82,6 81.6 80.5
Gross private domestie investment._ _ 69.8 79.0 68.8 73.2 77.6 73.3 70.9 63.3 39.6 66,6 72.0 77.6 77.3 79.6 78.9 78.3
Net foreign investment, -2 —3.1 -1.8 ~2.0 .0 7 1.8 3.3 3.8 2.7 2.6 2.4 1.4 3.0 2.6 1.7

Statistical discrepaney. ... .. . _._._ -2,31 —-2,2| -39 -31 —2.9 -3.9 —3.2| =25 -2.8 -3.2| —L8 .0 —.9] =25 26 -L9

Table 35.—New Construction Activity, by Type (V=3)!
[Millions of dollars]
1959 1960 1961 1962 1959 1960 1961 1962
Total new construction activity_ ... .. ____.._____ 56,339 | 56,661 | 58,617 | 62,115 Farm construction 1,651 1,648 | 1,917 1,738
Residential____ 772 804 983 | n.a.
New private construction activity 40,232 | 40,708 | 41,583 | 44,409 Nonresidential 879 844 934 n.a.
Residential buildings (excluding farm) 22,331 | 21,052 | 21,038 | 23,220
New dwelling units__._. . 17,116 | 15,334 | 15,137 17,066 Petroleum and natural gas well drilling. ... ... .__ 2,230 1 2,236 | 2,235 2,343

Additions and alterations_. 4,450 | 4,854 | 4,805 4, 974
Nonhousekeeping units._._ 765 864 { 1,006 1, 180 Allother Private .o e icicciiaa s 206 281 250 277
Nonresidential buildings (excluding farm) _____._.__.___ 8,824 | 10,168 | 10,754 [ 11,331 || New public construction activity ... ... ... __ 16,107 | 15,953 | 17,034 | 17,706

Industrial buildings. 2,098 | 2,851 § 2,759 2, 814
Warehouses, office and loft buildings. . 1,046 | 2,121 1 2,350 2, 538 Residential buildings 960 716 840 935
Stores, restaurants, and garages.._. 1,988 | 2,059 | 2,313 2, 426 Nonresidential buildings. . 4,499 | 4,792 | 5,132 5, 11n
Other nonresidential buildings. _ 2,812 | 3,137 | 3,332 3,553 Industrial oo ... 368 407 444 3948
Religious.__._.__._ 943 1,013 984 994 Educational. 2,646 1 2,818 3,051 2, U84
Educational .____. 523 566 592 614 Hospital and institutional 427 400 370 397
Hospital and institutional. 568 605 787 925 Other nonresidential buildings_._____ 1,058 | 1,167 | 1,267 1,342

Social and recreational. . 548 707 701 754
Miscellaneous 230 246 268 266 Military facilitics 1,441 1,38 | 1,368 1,267
Highways 5, 842 5,464 5, 818 6, 254
Public utilitics 4,990 | 5,323 | 5,389 5, 508 Sewer and water svstom 1,462 1 1,487 [ 1,581 1,754
Railroads 251 285 222 218 Miscellaneous public service enterprises. - 548 649 585 47H
Telephone and telegraph 947 1,088 976 994 (Conservation and development..._.... Jbo1,126 1,221 1, 350 1,514
Other public utilities. —eeoeaaceaanoao 3,792 { 3,950 | 4,191 4,296 Allother public. o iccmciciaaaee 229 238 360 $%3

1. Revised estimates of residential construction activity have not been incorporated in any of the tables of this Nutional Income Number.



Table 36.—New Construction Activity, by Type, in Constant Dollars
V)1

[AMillions of 1954 dollars)

Table 37.—Expenditures on New Plant and Equipment by U.S.

Business (V=7)

[Billions of dollars}

1959 1960 1961 1962 1959 i 1960 ; 1961 ' 1062
]
] t
Total new construction activity . _____________ . ___ 48,367 | 47,896 | 49,021 50,825 Total. 32,54 ! 25,68 ! 37,31
Manufacturing. , 07 | 14,48 14, 68
New private consiruction activity . __.________________ . 34,448 | 34,230 | 34,590 | 36,269 ;
Durable goods industries....______ . _____ 57 T8 7.03
Kesidential buildings (excluding farm)_. 19,546 | 18,137 | 18,066 | 19, 602 Primary iron and steel. 1Lhd 1 160 1. 10
Nonresidential buildings (o\cludmg farm 7.365 | 8,322 & 615 &, 859 Primary nonferrous metals. 31 | 31 | | ﬂ
Public utilities_.__._____ - 3,976 | 4,216 4,223 4, 241 Electrical machinery and equipment. .52 LBR !
Farm ¢onstruction__ L4537 | L4410 1,637 t, 446 Machinery, exeept electrical . _ at| 10 !
Petroleum and natural gas well drilling_ 1,036 | 1,886 1 1,861 LT AMotor vehicles and equipment . __ gt L84 :
Allother private_________ ... .. ... ___ 162 218 18% 204 Transportation cquipment, cxcluding motor .
vehicles L3901 420 AT
New public construction activity_._______._________ . ___ 13,919 | 13,666 | 14,431 14, 556 R 53 62 LAN
s : s - P44 1. 56 1.79
Residential buildings. . ________________. 838 612 722 791
Nonresidential buildings B 3776 | 3,028 1 4,114 4,018 Nondurable goods industries._____ .. ____
Military facilities R 1,225 1,165 | 1140 1.9 Food and beverages
leghwa\s ______ R 5,374 | 5,133 | 5,42 5,625 Textile mill product
Sewer and water syst .4 1,178 , 164 1,22% 1.305 Paper and allied product
Migeellancous puhllc wr\x(e enteryy I 442 527 474 3%6 Chemicals and allicd produe
Conservation and development R 303 040 1, 049 1,126 Potroleum and coal products .
All other public.. e . 185 s 250 256 Rubber products ...

Revised o\’rmmtc& of residential eonstruction aciivity have not been incorperated in any

of lhe tables of thiz National Income Nutber.

Table 38.—Yet Change in Business Inventories (Y=8)

[ \fitlions of dodlars]

|

Mining
Railroads
Transportation, other than rail.

Other nondurable goods

Public utilities__._____
Communications

Comniercial and other .

Table 36.—Bealance of Payvments on Capital Account (V-11)

195G 100 1462
! | [\hll;mb of dollars]
7 | mmmemne s = E -
Net change in business invenfories, total . _________ 6,558 ¢ 3,488 f i 5,548 Line
: i | Jine
Farm.___ 42 320 . 311 G4
Nonfarm, 6, 3. 158 LAd0 1 40851
Net change in nonfarm fnventories .. . ______________ .} 6,466 3,15% 1,545 4,854 .
: 2 Private, net. -
Corporate.___.__. - 6,004 2,692 L7 3,004 3 ler inv R
Nonearporate. 372 467 S00 4 New R
! i 5 Redenyy -
Chapge in book value.____ 7,071, 1, 528 {, 654 6 Other l(.UL term R
Corporate 6, 550 ! 1.¥06 3,811 7 =hort-termn, net
Noweorporate o ... M2 —2758 %33 :
. £ Government, net, total. ____ ... . =333 '—1.1065
Inventory valuation adjustiment. .. —605 | 173 17 200 9 1 Long-term capital, outflow._ __ =163 1,218 i —
Corporate B B LS N 11 —16 1=3 10 | Repayments_ Lo 636
Noncorporate__ - =10 33 17 1 Short-term, net =356 0 =28
Net change in nonfarm inventories by industrial gronp...| 6,466 | 3,159 ' 1,545 4,851 12 | Foreign capital, net (outflow of funds (—)), total. | 3,271, 1,504 : 2,492 1,673
i ! 130 Foreign Investinents in the United States other ‘ :
Manufacturing._ ... 3,996 | L 2,566 896 | 360 TN 1620
(hange in book value 4,262 i L 2.4R7 14 Inerease in foreign lm]dm;\\ 1 Government i i
Inventory valustion afijuct'n b —366 i Yl securities ((0.1\”*11"119 0 marketable) and in : i
| lHabilities reported by U.S. banks.____.____.___ 2,405 | L A3% 1,764 653
Wholesale trade e =4 3-3 i
Change in book value 1,670 | [ 323 15 | Inerease (—) in U.S. mounetary reserve assets .
Inventory valuation adjustinent .. A3 . 134 62 (gold. convertible currencies and IMF pesition).| 1,335 . 606 1,533
16 Grold - - 731, T4l 907
Retail trade 1,217 1,375 1, 66 17 Convertible currencies and INMF position_.....__ (04 ¢ 741 —135 f26
Change L4 1,818 1. 674 i o
Inventory va —107 1 —143 22 18 | Foreign eapital and U.S. monetary reserve assets,
. net tots:l e 1, 608 30247 3,008 3, 20k
1t 185 293 207 : i
216 312 250 170 19 * Errors and omissions, net________________________. 412 —683 ! —905 « —1,025
—105 193 13 37 | :
Waore: Lines 12-16 modified to distingmiish among liahilities accor-lng to Houidity,
Table 40.—Privately Owsied Siructares and Equipment in Manufactirring Establishments: (V-13, V=12, V-i4)
‘ T T "7'""""1 T . I i Y N T '
160 1 1061 twiz 1 B FECSU I T I A YT [ Tast ‘ 1961 1462 ] 1459 1960 Tl 1062
| I i I T R . ‘ |
Constant cost }‘ Current-y ©ost Origind ¢ost Hutio of eurrent-year
(Billions of 1854 doilars) N ¢Billions of dollars j iliions of dollars) , cox1 19 original eost
I “ B
: ; 3 i | i
DEPRECIATION i i | 1 :
| | ; ; :
! H i H ¢ ; X :

sStructures and equiptment __ o6 .8 7.4 810 3! 9.6 | 9% .6 E 6.6 6,9 ’ 7.3 A 42 1,34 4 1,30
Structures.. 21 211 21 21 i 26 i 2.6 i.4 14! 15 L5 L 1AL L7 LTl
Fquipmment_ ... 5.4 5.6 A% At 7 7.0 | 7.4 5.2 5.5 ] 5% 6.2 | L3’ 1.93 i 1,20

i i | i
PURCHASES | ’ r Fraplieit price insexes (1654=100) | j
! ‘ i '

Structures and equipment. _________ . __ I 8.5 8,2 8.8 1 .9 } 10.5 i 10,1 10,9 123 124 12 124 ‘ S SR
Structures. 23 2.3 2.4 k n 2.8 2.7 2.4 120 120 121 2240 i _ I
Equipment 6.2 5.9 4] A 3 80 124 125 12 ' J’ ,,,,,,,,,,,,,, PO

NET CAPITAL FORMATION ! ; | i
! ; i

Structures and equipment .5 .7 .3 T L6 .30 B
Structures. .. 1 2 1 2l S 2 IR
Equipment.__ 4 .5 SH H 5 S N .

i i i !




V1. INCOME AND EMPLOYMENT BY INDUSTRY

Table 41.—Real Net Valie of Privately Owned Structures, Equip- Table 43.—Supplements to Wages and Salaries, by Industry Division

ment, and Inventories in Manufacturing Establishments, at (VI-3)
Yearend (V~-15) .
[Rillions of 1954 dollars] [Millions of dollars]
1659 1960 1961 1962 1959 1960 l 1961 1962
|
; |
Structures, equipment, and inventories_ __._.._.____.__. 142.6 | 144.5 | 145.5 | 148.3 All industries, total ... . . 20,069 22,340 . 23,265 | 25,745
Stractures ¢ IPMEnt - - o 92, 3.6 3. 94.5 Agriculture, forestry, and fisheri I 81 oy 102 111
Structures and equipment .o _______ 92. 8 93. 6 93. 8 & \Mining ’ 13 ) 413 329
QEPUCLUTES - — o - oo e e e e 44,9 45.1 15.2 45.5 Contract constructi | a8y 1106 L 158 1,332
Luinmes » 5 ; Manufactiving D193 w2 0040 | 10,005
g 4 S 4.0 4R, 1 . € 49.1 28 3 : d
Equipmes ¢ 8.5 5.6 9 Wholesale and retsil rrade \ 2,319 ; 2669 2,784 3, 155
IRVeNEOTIOS - - - oo oo 49.8 51.0 517 53.8 Finance. insurance, and real estate . b i 1307 | L3 1, 664
Transportation ! ©1.303 1,287
Communications and publie utititics L | 972 1.039
SeTVICOS_ L. e : 1. 204 1, 416
E o . - .. . |
Table 42.—Securities and Exchange Commission Estimates of Government and governiment enterprises. .. ________ A8 4183 4413 [‘ 4,854
Personal Saving and Iis Disposition and Comparison With Office ; ot

. ~ . e N 4 ; Adde . rivate indusiries . CCUB86 N3RS LTH2 L 20,8
of Business Economics Estimates of Personal Saving (V-9) rddendum: Al private indusiies. oo i 16, 356 ; = ; R i el

{ Biitions of doliars]

T e T Table 4t.—~Income of Unincorporated Enterprises, by Industry

Line W5 | 1660 | 1961 | 1962 Division (Vi=1)
- {Mijlions of dotlars]
1 | Gross investment in tangible assets ______________ 36.86 1 36,79 | 35.08 39,47 T T ,],, R T e T
2 Nonfarm hoines - ... 10.20 | 18,00 | 16,72 17.63 oG 1460 E 1961 1942
i :
3 Other construetion and preducers’ durabie :
eguipment_ oo .. . el 1720 17.00 1827 All industries, totaf o _______ ... ______ .} 46,815 48,255 0 48,073 1 49,791
+4 Noncorporate enterprises . S 9. 67 9, 69 10. 22 !
5 Fari enterprises. .- [ 4,65 4.20 4, 66 vgriculture, forestry, and fisheries PLTAS 120406 0 13,318 13,818
6 Nonprofit institutions ___ 2,87 3.20 338 Nining_ ... 17} 172 i 144
. Centract construction 1824 1. 648 17730 L6l
7 Inventories of noncorporate enterprises. . . A6 .80 10 1. 55 B
5] Nonfarm. L37 47 —. 2 LN Manufactuving ... .. ... b LIl 1,478 1, 566
g | Farm LGy L33 .34 69 Wholesale and 1o _ o1 12,433 5L o0
Finance, insurance, and real estate -.____ 2,777 2677
10 | Depreciation_ ___________.______________._ . ... _. 15. 90 16, 49 16,75 17,66
Transportation oo ... _ ... .. e s SO0 S74
11 Nonfarm homes_ ... ... ... 5.32 574 6.15 6.5¢ Comiuniecations and public utitities. .. __.. ... . . 72 E] 78
SOTVECCR L el 12,270 12,213 13,377
12 Noneorporate nonfarin enterprises. ...o._._.___ 5. 78 5,490 5.78 [
13§ Farm enterprises ... __________ ... 4.16 415 4.11 4.17 - _ . . . ..
1 Fable 45.—Inventory Valuation Adjustment, by Industry Division
4] Nonprofit institutions. N .70 .74 LT (Vi-11)
15 | Net investment in tangible assets.___.___________ 20,96 § 20,30 | 18,33 21,81 [Mittions of dollars]
16 Noufarm homes__ 1388 | 13.16 | 10.57 11,09 Bl i :
J s ks e =5
B RO T 76 10,72 1o | odwen | olest {1662
1 | Increase in financial assets |_________________._..__ 20,39 20,09 20,74 38, 68 i L
19 Curreney and bank deposits. ..o ... __ 4,42 2,77 .34 19.07 Al industries, total. ______ . ... ... .___. — 405 ¢ 173 17 | 200
20 savings and loan association shares_. .. _._____ 7.16 8. 25 9.35 10. 09 Corporations, total.__ — 465 142 —16 183
21 Sceurities 9. 43 —. 10 118 — . 66 Mining 11 1 ]
22 U.3. savings bonds____ —L& | —.20 .80 .42 Contract construction 37 1 7
23 Other U.S, Government.____ 9.08 ] —2.65 | —1.36 .50 Manufacturing. ... ____. ' 307 —47 85
24 State and local government._ 1.75 1.69 .98 —. 12 \Wholesale and retail trade - 202 74 67
25 {"orporate and other LU0 1L0oY .76 —1.46 Transportation —4 —2 —3
Communications and public utilities. . - 43 3 18
26 Private insurance and pension reserves_.o_..__ 8.89 9.18 .87 10. 1%
Unincorporated enterprises, total. . ______ ... _________ —19 33 17
27 | Increasein debi to corporationsand financial inter- .
mediaries. ... ... 27,81 | 22,64 | 23.76 34,22 Mining_ .. Ui 0 1 0
Contract cons —24 36 5 6
2% Consner debt. oo 607 4.21 1.45 5.33 Manufacturing. —23 25 1 —6
Wholesale and retail trade —u3 -0 26 i7
29 Securities loans ... 17 .25 1.05 1.10 !
30 Mortgage debt 16.28 | 13,94 16,13 . L. :
311 On nenfarm homes 13.17 | 10.95 | 12.49 Table 46.—Net Interest, by Industry Division (V1-12)
! On noncorporate nonf 2.51 2.51 3.02 -
i On faris .60 .44 .62 [AFillions of dollars)
] R
34 | Net trade debt of noneorporate nonfarm enter- T T T T T T T | [ ‘ o
PFISCR Lot 020 17| 297 518 voe | otwao | osent |otam
! ! i
35 Noun-real-cstate farmdebto . . ___ 1.15 .46 .72 Lo
. " < aus COs0 20027 27 636
36 Bank debt not elsewhere elassified o .. 4.12 203 2.13 1,08 Al industries, total . ... ... B, 384 18,650 20,027 | 22,036
N B . - . o Ficuiture, forestry, and BSNeri S oo n o S B A 1T AT 1T
37 | Personal saving, SEC [lines (15)+(18) — (2D)]. ... 23,54 | 1774 2431 26,27 Aprieudture, forestry, and fisherd RN R
ining 55 30 h
3% | Personal saving, Commerce (from table 4)___ ... __ 23,61 | 2166 | 27.60 29,08 MARGIE U ! 60| [
39 1 Difference between lines (37) and 3%). ... ___..__ —. 06§ —3.91 1 —=3.29 | —25l Conract conSUUeHon e > S ‘ i 6
I e i i3 ~ ! AR
K} Statistieal discrepaney in the national incorne and ManACTUTIRE 1on 12 . 203 ; 224
X ta s (v B e —2.906 | —3.0% — 1.4 —1.5{ - o . o e , «
product accounts (from table 3) 296 | =B 02T L0 LS e Bt e N T T
i “ﬁ':;z:t:‘;:)?&?)‘]“eOfpe_is_o_l_‘d{bs'mg_Cf’mmeme 2,64 | 18.64 | 23,70 27,98 Finance, insurance, and real estate. oo .. R fo000 0 TR0 BoNST | SN
[T VR . g | -
12 | Differenee between lines (37) and (1) .. ___._____ 2.90 | —.89 | —139 | —102 PEANSPOrtAtON - .- ooo oo A 06, o4
Commnunieations and public utilities.. ... L2385 | L3400 1,380 0 1,467
1. Excludes changes in government insurance and pension reserves, amounting to $2.27 Services 5 052 N 2 000 | 7 554
billion in 1959; $3.42 billion in 1960; $1.15 billion in 1961; and $2.78 billion in 1962; and small PUTVICES . oo o e R SRR ! o
amounts in Armed Forces leave bonds. 1208t OF The WOTIL- - — oo an4 b 539 ,‘ 9%
Sources: Securitics and Exchange Commission and U8, Department of Commeree, Office

of Business Feonomies.
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Table 47.—Noncorporate Depreciation Charges, by Industry Table 48.—~Corporate Profits (Before Tax) and Inventory Valuation

Division (VI-19) Adjustment, by Broad Industry Groups (VI-10)
{Millious of dollars] {Billlons of dollars]
1959 1960 1961 1962 1959 1960 1961 1962
Al industries, fotal. . ... .. .. ... .. ... 15,387 | 15,923 | 16,130 17,033 Allindustries. total . ____. ... ... 47,2 4.5 43,8 47.0
Agricuiture, forestry, and fisheries__.___.__...___ 3,884 | 3,829 3, 586 Manufwcturil@ -l 25. 4 23.0 220 2435
n.s 3,753 3,705 3,766
131 124 130 Durable goods industries 13.4 11.6 1.1 13.2
Nondurable goods industries 11.9 11.4 10.9 13
186 239 210 260
Transportation, communications, and public utilities____ 6.7 7.0 7.2 7.6
635 629 575 630
Albother industries oo L L.l 13.1 14. 4 146 JEY]
108 408 371 420
1,871 1,832

375 376

Retail trad(‘ and automobile serviees.. ... . 1, 496 1, 456
Finanee, insurance, and realestate. ... ____._______ 5,912 [ 6,347
Real estate 5, 746 6,170
Other . 166 177
Transportation, communications, and public utilities.___ 439 514
Serviees.. ... R, 1,993 1 2,070
Nonprofit ins 630 674
OBROr oo 1,363 1, 396

Table 48.—Corporate Profits (Before Tax) and Inventory Valuation Adjustment, by Broad Industry Groups (Vi=10)~Continued

[Billions of dotlars]

Seasonally adjusted at annual rates
e e : e
1959 1960 ; 1951 1962
I t 11 It ’ v ¥ I l 11 i I ‘ v 1 ‘ IT III v I I II1 v
| | | {
All industries, total_________________ .. ___.__ 16.1 50.5 46,1 46,0 47,9 45,2 43.2 4135 38.8 43.6 41,0 48,6 46.1 46.5 46,1 49,3
Manufactring. oo e e aimaaammaaaa——aa 21.6 28.8 24.8 23.8 26.3 23.2 22.2 20.6 18.6 21.5 224 25.3 24.0 24.1 24.7 25.2
Trurable goods industries. ... __ 13.2 16,1 12.5 11.9 144 11.7 10.8 9.7 8.4 10.6 11.4 14.0 13.0 12.7 13.3 13.7
Nondurable goods industries. ... _ ... ... ... 11.3 12.2 12.3 1.9 119 11.5 11.4 10.9 10.2 10.9 1.0 11.3 11.0 11.3 11.3 11.6
Transportation, communications, and public utili-

B8 L e cece e ceemmmmmecammnmm e nm—amn 6.5 6.8 6.7 6.8 7.0 7.1 7.0 7.1 6.7 7.1 7.2 7.8 7.4 7.5 7.6 7.9
Al nther industries. .o oo 15.1 15. 4 4.6 15. 4 14.6 4.9 141 13.9 13.5 15.0 144 15.6 14.7 15.0 13.8 18.2
Table 49.—Corporate Sales, by Industry (VI-17)

[Millions of dollars]
1959 1960 1961 1962 1959 1960 1961 1962
All industries, total ... ... _.________._______.__ 739, 427 | 763,337 | 777,650 832,848 || Wholesale and retail trade. .__.___ . ... _._________.. 256,844 | 268,158 | 268,639 283,578
Agrlculture, forestiry, and fisheries. . __._______________ 3,697 4,215 5, 057 5,153 Wholesale trade_ oo o ... 130,438 | 135,360 n.a. n.a.
_ 3,627 4,145 n.a. n.a. Retail trade and automobile services_ ... ... _..._ 126,406 | 132,798 n.a. n.a.

Agricaltural services, forestry, and fisheries_ ... 0 70 n.a, n.a.

Transportation 28,796 29,310 | 29,689 31,891
Mining_.____.____..__. - 9,933 11, 499 11, 867

Metal mining..___.___... 1,797 n.a. n.a. Railroads Ao11,072 10, 848 n.a. n.a.

Anthracite mining - 300 n.a. n.4a. Tocal and highway passcnger transportation - 1,856 1,765 n.a. n.a.

Bituminous and other soft coal mmmg 1,891 .. n.a. Highway freight transportation and warehousing. . 8,198 8,232 n.a. n.4a.

Crude petroleum and natural gas_____ - 4,468 n.a. n.a.

Nonmetallic mining and quarrying._______________ 1.477 n.a. n.a. ‘Water transportation - 2, 697 2,788

Air transportation (common carric - 2,919 3,429
Contract construction 31,832 36, 680 38,330 Pipe-line transportation______._ . 646 691

Services allied to transportation_ . 1, 408 1, 857
Manufacturing . _ . _ . 359, 057 369,905 | 403,398

Food and kindred products 1 56,642 n.a. n.a. || Communications and public utilities . _____.____._____ 29,571 | 32,212

Tobacco manufactures. - 4,832 n.a. n.o.

Textile-mill products | 14,647 n.a. n.a. "Telephone, telegraph, and relatod services. . ..__... 9, 631 10,379 n.a, n.a.

Apparel and other finished fabric pmduc 11,774 n.a. n.a. Radio broadeasting and televi - - 1,884 2,145 n.a. na.

Lumber and furniture produets_______._ __ 12124 n.a. n.a. Utilities: electrie and gas. 17,615 | 19,274 n.a. n.a.
Lumber and wood products, e\(cpt furniture. | 7,156 n.a. n.4. Local utilities and public servicvs, n.e.e. .. - 441 414 n.a. n.a.
Furniture and fixtures. n.a. n.a.

Paner and allied products._ - n.a. RTCTRRTIRS T= o  SI 19,697 | 20,481 | 22,670 23,155

Printing, publishing, and allied industrie: - n.a. n.a.

Chemicals and allied products________ _ n.a. n.a. Hotels and other lodging placob, e 2,244 2, 500 n.a. n.a.

Products of petroleum and co - n.a. n.4. Personal services - 3,004 3,128 n.a. ..

Rubber products____________ - n.a. n.a., Business serviees, n.e.eo._ ..o oo __.___ _ 7,595 7,649 n.a. n.a.

Leather and leather products - n.a. n.a. Miscellancous r(*pair services and hand trades_____ 568 581 n.a, n.a.

Stone, clay, and glass products - n.a, n.4.

\[enls metal products, and mis cellaneous - n.a. n.Aa. AMotion PICUEICS . o an oo e 2,379 2,071 n.a, n.a.
anarv metal industiies n.a. n.a. Amusement and reereation, except motion pictures. 1,714 1,970 n.a. n.a.
Fabricated metal products, including ordnance..| 18,743 n.a. n.a. Eugineering and other professional services, n.e.c.._ 2,193 2, 582 n.a. n.a,
Instruments 86, 250 n.a. n.a, |
Miscellaneous manufacturin 8, 531 1n.a. n.a. i

Machinery, except electrical. ] 26.652 n.a. n.a.

Electrical machinery 23,919 n.a. n.a.

Transportation equipment, excep g es.__{ 16,499 n.a. n.a.

Automeobiles and automohile equipment . _________| 24,316 n.a. n.a.




Table 50.~~Compensa-
tion of Employees, by
Industry (VI=1)

Table 51.—Wages and
Salaries (VI-2)

Table 52.-=Number of
Full-Time Equivalent
Employees (VI-13)

[Millions of dollars} [Millions of dollars] [Data in thousands)
1959 1960 1961 1962 1959 1960 1961 1962 1959 1960 1961 1962
Allind ies, total. . e e 278,528 | 293,648 | 302,086 | 322,878 || 258,459 | 271,308 | 278,821 | 297,133 {| 56,707 | 57,639 | 57,575 | 59,268
Agriculture, forestry, and fisheries. 3,574 8,677 3,796 3,774 3,493 3,580 3,694 3,663 || 2,077 | 2,060 2,080 2,017
Farms - 2,977 3,048 3,148 3,006 2,915 2,974 3,070 3,013 1,925 | 1,901 1,919 1, 856
Agricultural services, forestry, and fisheries. ... 597 629 648 678 578 606 624 650 152 159 161
Mining. - - 4 4,247 4,254 4,153 4,192 3,834 3,832 3,740 3,763 692 674 641 624
Metal mining 536 630 612 596 479 568 550 539 82 93 86 82
Anthracite mining — 103 86 80 73 83 68 62 56 19 15 13 12
Bituminous and other soft coal mining 1,118 1,070 953 952 926 887 783 775 174 165 147 140
Crude petroleum and natural gas. .o ooeo 1,876 1,834 1, 870 1,902 1,758 1,712 1,744 1,769 303 289 284 279
Nonmetallic mining and quarrying... 614 634 669 588 597 60 624 114 112 111 111
Contract cCONStPUCHON - - _ oo oo 16,183 | 16,725 | 17,035 | 18,235 15,196 | 15,619 | 15,877 | 16,903 [} 2,892 | 2,846 | 2,805 2,870
Manufacturing. .o oot ee e mc s 92,913 | 96,303 | 96,509 | 104,269 84,720 | 87,411 | 87,469 | 94,174 {| 16,245 | 16,364 | 15,878 | 16,478
Food and kindred products. . | 7,585 7,982 8,220 8,488 7,031 7,330 7,536 7,726 |{ 1,478 | 1,496 | 1,484 1,480
‘Tobacco manufactures. emmcemcmmmemeees 386 420 413 443 333 351 345 361 91 91 87 87
Textile-mill produets. ... 3,807 3,809 3, 761 4,016 3, 553 3, 536 3,487 3,703 970 948 916 931
Apparel and other finished fabric produets.. ... ..o __ 4,316 4,435 4, 467 4,892 3,967 4,044 4,063 , 422 1,206 1 1,221 1,198 1,250
Lumber and furniture products_______________ 4, 359 4, 319 4,173 4,488 4,115 4,051 3,905 4,177 1,037 { 1,012 943 975
Lumber and wood produects, except furniture 2, 609 2, 542 2,433 2, 583 2, 469 2,391 2,284 2,411 656 632 580 591
Furniture and fixtures. . 1, 740 1,905 1,646 1, 660 1,621 1,766 381 380 363 384
Lumber and timber basic produets. - e e[t ——-
Furniture and finished lumber produets. . - feeoaooo e -
Paper and allied products 3,753 3,981 3,138 3,273 3,461 3,659 579 590 595 611
Printing, publishing, and allied industries. . 5, 664 5, 865 4,841 5,133 5,314 5,484 889 915 921 931
Chemicals and allied produets. . ..o 6,376 6,725 5,136 6, 423 5, 628 5,918 840 858 860 878
Products of petroleum and coal. 2,003 2,073 1, 547 1, 515 1, 528 1, 503 225 218 208 203
Rubber products___._.______ 1,708 1, 969 1, 507 1, 519 1, 528 1,751 271 273 267 295
Leather and leather produects. .. 1,395 1,459 1,320 1,285 1,299 1,348 369 358 353 355
Stone, elay, and glass products ——- 3, 268 , 456 2, 047 3,042 2, 992 3,155 566 570 547 556
Metals, metal products, and miscellaneous..___ 20,925 | 22,777 18, 320 ,030 | 18,899 | 20,551 3,202 | 3,265 3,139 3,202
Primary metal industries. ____._____._._____ 8,184 , 718 , 23 7,470 7,199 7,692 1,143 | 1,178 | 1,099 1,129
Fabricated metal products, including ordnance. 8,035 , 029 7,003 , 308 7,421 8,311 1,240 ,255 1 1,232 1,326
Instruments. ... . o ooooaioooo. - 5 2,254 2, 289 2,452 1,915 2,010 2,038 2,171 331 339 331 342
Miscellaneous manufacturing_ - _____________._ 2,318 2,415 2,417 2, 578 2,165 2,242 2,241 2,377 488 493 477 495
Iron and steel and their products, including ordnance....
Nonferrous metals and their produets.___________..____..
Miscellaneous manufacturing...._
Machinery, except electrical. . 1,508 | 1,614 | 1,550 1,639
Electrical machinery 1,275 1,341 | 1,35 1, 449
Transportation equipment, except automobiles. . 952 870 813 836
Automobiles and automobile equipment. _________ .. _________________ 5,072 5, 476 4, 866 5,828 4, 432 4,748 4,210 5,020 697 724 647 710
‘Wholesale and retail trade 48,574 | 51,742 | 52,781 | 56,007 46,255 | 49,073 | 49,997 | 52,852 (| 10,755 | 11,041 | 11,053 11, 339
‘Wholesale trade 18,101 | 19,209 | 19,751 | 20,847 17,250 | 18,242 | 18,737 | 19,716 {[ 2,960 | 3,030 | 3,040 3,004
Retail trade and automobile services 30,473 | 32,533 | 33,030 | 35,160 29,005 { 30,831 ,260 | 33,136 7,795 | 8,011 8013 8,245
Finance, insurance, and real estat 13,006 | 13,948 | 14,967 | 15,847 11,789 | 12,551 | 13,454 | 14,183 2,501 | 2,593 [ 2,672 2,747
Banking 3,353 3, 658 3,908 4,151 2,851 3,090 3,201 3,483 626 659 682 699
Security and commodity brokers, dealers and exchanges. .. .__._....... 829 847 1,095 1,026 781 794 1,028 959 89 95 107 112
Finance, n.e.c.. 1,434 1,576 1,703 1, 860 1,304 1,428 1, 543 1, 683 235 254 268 286
Insurance carriers. - 4,167 4,472 4, 692 4, 966 3,875 4,120 4,320 4, 546 821 846 864 878
Insurance agents and combination offices__ .. 1,285 1, 360 1, 441 1, 539 1,211 1,277 1,352 1,443 230 234 242 245
Real estate 1,938 2,036 2,128 2,305 1, 767 1,842 1, 920 2, 069 500 505 509 527
Tr tation_..._ 15,384 | 15,880 | 15,683 | 16,370 14,183 | 14,577 | 14,396 | 14,992 |] 2,460 | 2,459 | 2,366 2,369
Railroads 8, 220 6, 148 5,814 5, 875 5, 598 5, 499 5, 200 5, 244 924 883 814 795
Local and highway passenger transportation 1,248 1,282 1,320 1,333 1,169 1,191 1,221 1,229 280 282 283 277
Local railways and bus lines 518 543 552 557 498 514 520 521 101 103 101 98
Highway passenger transportation, n.e.c 730 739 768 776 671 677 701 708 179 179 182 179
Highway freight transportation and warehousing 4,707 4, 930 5,015 5,427 4,468 4,658 4,733 5,104 769 782 773 799
‘Water transportation. 906 1,006 963 1,014 817 895 857 895 124 131 121 121
Air transportation (comimon carriers) 1,135 1,270 1,327 1,423 1,024 1,147 1,197 1,284 155 167 167 169
Pipe-line transportation 173 169 173 170 161 158 162 159 24 23 22 21
Services allied to transportation 986 1,075 1,071 1,128 946 1,029 1,026 1,077 184 191 186 187
Communications and public utilities. 8,634 9,124 9,503 9,892 7,743 8,152 8,464 8,790 1,438 | L,445] 1,438 1,434
Telephone, telegraph, and related services. - . .o umnoan 4,047 4,276 4, 462 4, 658 3,638 38,830 3,977 4,144 745 749 740 734
Radio broadcasting and television._. . 598 644 662 685 583 625 643 664 80 84 86 88
Utilities: electric and gas... 3, 880 4,084 4, 253 4,417 3, 419 3, 584 3,726 3,859 588 586 586 586
Local utilities and public services, n.e.c. 109 120 126 132 103 113 118 123 25 26 26 26
Services. _ 27,017 | 29,446 | 31,316 | 33,878 25,933 | 28,147 | 29,900 | 32,253 7,577 | 7,830 | 7,999 8,298
Hotels and other 10dging Places. . oo v oo ceeem e e 1,518 1,622 1, 667 1,757 1, 440 1,532 1,572 1,649 501 515 522 535
Personal services. . 2,877 3,029 3,125 3,292 2,758 888 2,976 3,118 854 857 863 874
Private households... .. 3,522 3,774 3,763 3,838 3, 487 3,738 3,726 3,791 1,592 1,600 | 1,568 1, 558
Commercial and trade schools and employment 196 209 202 251 190 202 195 241 44 46 44 53
Business services, n.e.c 3, 900 4,373 4, 863 5, 508 3, 680 4,112 4,570 5,161 717 774 830 909
Miscellaneous repair services and hand trades 882 974 1,021 1,084 837 918 962 1,018 174 181 184 189
Motion pictures.... - 789 785 831 805 754 748 791 765 168 163 161 153
Amusement and recreation, except motion pictures....__.______________. 1,204 1,328 1,419 1, 547 1,154 1, 269 1,353 1, 466 259 274 286 297
Medical and other health services 4,548 5,021 5, 531 6, 052 4, 422 4, 856 5,351 5, 869 1,535( 1,595 | 1,660 1,762
Legal services 601 670 730 809 583 646 704 778 142 1 161 ’ 171
Engineering and other professional services, 0.6.Cc. v oo oomvercnas 1, 589 1,736 1, 846 2,064 1, 508 1,639 1,741 1,939 230 238 247 268
Educational services, n.e.c 22121 2,491 | 2,709 | 3,087 2,005 1 2,343 2539 | 2836 568 603 625 651
Nonprofit membership organizations, n.e.c 3,179 3,434 , 609 3,834 3,025 3, 256 3, 420 3,622 793 831 848 878
Government and government enterprises. --| 48,975 | 52,528 | 56,322 | 60,393 || 45,292 | 48,345] 51,809 | 55,539 || 10,066 | 10,323 | 10,639 | 11,088
Federal—general government 20,840 | 21,639 | 22,672 | 24,036 || 19,250 | 19,901 | 20,850 | 22,130 || 4,195 ] 4,199 | 4,205 | 4,538
Civilian, except work relief. ..o ||| 9,386 | 10,007 | 10,665 [ 11,307 || 1,652 | L,683 | 1,607] 1,738
%g;{:{alr‘gjl i 9,873 9,894 | 10,185 | 10,823 2,543 | 2,516 | 2,598 2, 800
Federal—govemme-nt enterprises.._._ ‘ 3, 269 3, 530 | 3,782 3,943 3,046 3,282 3,491 3, 646 b 594 618
State and local-—general government 23,299 { 25,659 | 28,094 | 30,553 21,507 | 23,574 | 25,804 | 28 018 4,973 | 5,201 | 5,402 5, 588
Public education_..__ 10,612 | 11,852 | 13,083 | 14,375 || 2,347 | 2204 | 2,561 | 2 705
%%l:‘icll‘]&?éf except work relief__ . _ - -[| 10,895 | 11,722 | 12,751} 13,643 2,626 | 2,707 | 2,841 2, 883
State and local—government enterprises._ - 1,867 | 1,691 | 1,774 | 1,861 || 1,480 | 1,588 | 1,664 | 1,745 3187 320 | 336 34
Rest of the world 21 21 21 21 21 21 21 21 4 4 4 4
Addendum: All private industries. 229,532 | 241,099 | 245,743 | 262,464 (] 213,146 | 222,942 | 226,991 | 241,573 || 46,637 | 47,312 46,932 | 48,176




Table 53.—Average
Number of Full-Time
and Part-Time
Employees (VI=14)

Table 54.—Average
Annual Earnings

per Full-Time

Employee (VI-15)

Table 55.—Number
of Persons Engaged
in Production (VI-16)

[Data in thousands] [Dollars] [Data in thousands)

1959 1960 1961 1962 1959 1960 1961 1962 1959 1960 1961 1962
All industries, total .. ______________ e 60,235 | 61,261 | 61,341 | 63,256 4,558 | 4,707 | 4,843 | 5,013 || 66,450 | 67,305 | 67,125 | 68,713
Agriculture, forestry, and fisheries_ . [, [ 2,092 1 2,077 ] 2,097 | 2,031 1,682 | 1,728 | 1,776 ; 1,816 || 5,223 | 5,133 | 5,046 4,823
I3 o 5 O S U 1,925 1,901 1,019} 1,856 ( 1,514 1,564 | 1,600 1,623 | 4,917 | 4,814 ] 4,727 4, 504
Agricultural services, forestry, and fisheries . .o iiiiao 167 176 178 175 3,803 | 3,811 | 3,876 4,037 306 319 319 319
B 510 3L VDU 692 674 641 624 5,540 ; 5,685 | 5,835 | 6,030 737 723 690 673
Metal mining.. . ____ 82 93 86 82 5 841 | 6,108 { 6,395 | 6,573 85 96 89 85
Anthracite mining__._.____________._____ 19 15 13 12 4,368 | 4,533 | 4,769 | 4,667 22 18 16 15
Bituminous and other soft coal mining. 174 165 147 140 5,322 5376 | 5,327 | 5, 536 182 173 155 148
Crude petroleum and natural gas. . 303 289 284 279 5802 5924 | 6,141 1 6,341 326 311 306 301
Nonmetallic mining and quarrying 114 112 111 111 5,158 | 5,330 | 5,414 | 5,622 122 125 124 124
Coniract CONSrUCHON - - o - oo oo e 2,892 | 2,846 | 2,805 | 2,870 | 5,254 | 5,488 | 5,660 | 5,890 (| 4,251 | 4,189 | 4,152 4,217
Manufacturing. e me e mmeeeeseammmmamen 16,245 | 16,364 | 15,878 | 16,478 || 5,215 | 5,342 [ 5,509 | 5,715 || 16,430 | 16,549 | 16,063 | 16,663
Food and kindred produets. . coo o ccccmmmemm———————— 1,478 | 1,496 | 1,484 | 1,480 [ 4,757 | 4,900 | 5078 | 5,220 || 1,502 | 1,520 | 1,508 1,504
Tobacco MaANUIACTITeS - o e em e e emm 1 91 87 3,659 | 3,857 , 966 { 4,149 91 91 8 87
Textile-mill produets. . iiais 970 948 016 931 3, 663 , 7 3,807 | 3,977 973 951 919 934
Apparel and other finished fabric products..._ ... 1,206 | 1,221 ¢ 1,198 | 1,250 | 3,280 3,312 | 3,301 3,538 1,220 | 1,242 1,219 1,271
Lumber and furniture products 1,037 | 1,012 943 5 3.968 | 4,003 | 4,141 4,284 1,088 | 1,063 994 1,026
Lumber and wood products, except furniture__ 656 632 580 501 3,764 | 3,783 | 3,938 1 4,080 700 676 624 635
Furniture and fixtures 381 380 363 334 4,320 | 4,368 | 4,466 | 4,599 388 387 370 391

Lumber-and timber basic products.___
Furniture and finished lumber products.
Paper and allied produets______..._________.
Printing, publishing, and allied industries. ...
Chemicals and allied products._._

Products of petroleum and coal
Rubber products. .. ___._......
Leather and leather products. .
Stone, clay, and glass products
Metals, metal products, and miscellaneous. .
Primary metal industries_ . _______.________
Fabricated metal products, including ordnance _
Instruments
Miscellaneous manufacturing....
Iron and steel and their products, I4
Nonferrous metals and their products. _..__._._
Miscellaneous manufacturing
Machinery, except electrical .. _........
Electrical machinery

Transportation equipment, except automobiles. ...

Automobiles and automobile equipment.__________.

Wholesale and retail trade
Wholesale trade

Retail trade and automobile services. ...

Finance, insurance, and real estate._.._

Banking

Security and commodity brokers, dealers and exchanges

Finance, N.8.C. . o caiia o cccicccacacan

Insurance carriers.

Insurance agents and combination offices_ .. z

Real estate

tation

]

Railroads

Local and highway passenger transportanon
Local railways and bus lines_____..

Highway passenger transportation,
Highway freight transportatlon and warehousmg. -
‘Water transportation.

Air transportation (colnmon camers)

Pipe-line transportation

Services allied to transportatlon ____________________
Commuriications and p bli utilities .

Telephone, te]egraph and related services

Radio broadcastmg and television
Utilities: electric and gas
Local utilities and public services, n.e.c.........

Services....
Hotels and other lodging places. e ovcoa ccmeocmenn

Personal services :

Private households.__.

Comimereial dnd tradd schools and employment agencies.._.

Business services n.e.C...._

Miscellaneous repair services and hand trades._.__

Motion pictures

Amusement and recreation, except motion pictures

,Medical and other health services

Legal 8ervices oo oo ccccmcmcmamcem———-

Engineering and other professional services, n.e.c..
Educational seryices, n.e.c

Nonprofit membership organizations, n.e.c

.............. 568 603 625 651

- 860 906 921 956

Gover and gover t enterprises

______________ 10,864 | 11,181 | 11,491 | 12,068

Federal—general government._.:

| 4195 | 4,199 | 4,295 4,557

Civilian, except work relief:

_____ 1,652 | 1,683 ] 1,607 | 1,757

Mllltary

2,543 | 2,516 | 2,598 | 2,800

‘Work relief_
Federal—government enterpirses._

State and local—general government

Public education _

Nonschooi, except work relief.

‘Work re let

State and local—government enterprises_ .-

Rest of the world

Addendum: All private industries

....... 49,367 | 50,076 | 49,846 | 51,184

3,849 | 3,901
4,840 | 5,035
4,680 | 4,826
8358 | 9607
5,622 | 5 757
4870 | 5,000
5457 | 5,587
3,648 | 3,772
5,928 | 6085
6,228 | 6,388
4,223 4,314
4,990 5, 149
3782 | 3,852
5957 | 6,123
6,832 | 7,083
6, 868 7,168
6,870 | 7,364
5, 387 5, 516
5,642 | 5,886
5,113 5, 374
7,440 | 7,477
6116 | 6,358
4, 346 4, 538
3,505 | 3,738
2,975 | 3,011
5370 | 3,448
, 336 2,376
1301 | 4432
5313 | 5 506
5072 | 5298
4580 | 4,013
4,631 | 4,731
3,045 | 3.223
4,292 | 4,373
6,887 | 7,040
3,8%6 | 4,062
3,918 | 4,033
4,683 | 4,870
4,730 | 4,85
5,946 | 6,285
3,932 | 3,02

2,869

793
10,066

4,195
1,652
2, 543

10, 246

. 2,978

660
116

56,978

10, 211
3,054
683

698
848
10,639
4,205
1,697
2, 598

3,354

3,129

11,088
4,538
1,738
2, 800

U



Table 56.——Corporate
Profits Before Tax,

Table 57.—Federal
and State Corporate

Table 58.—Corporate
Profits After Tax

by Industry (VI-5) Profits Tax Liability (VI-7)
(VI-6)
(Millions of dollars)
1959 1960 1961 1962 1959 1960 1961 1962 1959 1960 1961 1962
Allindustries,total . _____________ 47,657 | 44,261 | 43,784 | 46,814 || 23,188 | 22,252 | 22,014 | 22,169 || 24,469 | 22,009 | 21,770 | 24,645
Agriculture, forestry, and flsheries 26 33 46 46 61 60 74 75 -35 -27 —28 -29
Farms 26 33 n.a. n.a. 60 59 n.a. n.a. —34 —26 n.a. n.a.
Agricultural services, forestry, and fisheries 0 0 n.a. n.a. 1 1 n.a, n.a. ~1 -1 n.a. n.a.
BT T U PR 819 | 1,018 1 1,015 789 238 241 235 38 581 777 780 751
Metal mining___ 92 223 n.a. n.a. 65 85 n.a. n.a. 27 138 n.a. n.a.
Anthracite mining - —2 -5 n.a. n.a. 2 0 n.a. n.a. —4 -5 n.a. n.a.
Bituminous and other soft co: ni - 55 54 n.a. n.a. 24 23 n.a. n.a. 31 31 n.a. n.a.
Crude petroleum and natural gas.____ 543 578 n.a. n.a. 98 92 n.a. n.a. 445 486 n.a. n.a.
Nonmetallic mining and guarrying 131 168 n.a. n.a. 49 41 n.a. n.a. 82 127 n.a., n.a.
Contract CONSEUCHON - _ oo cceececeanon 517 301 405 428 338 302 332 316 179 -1 73 112
Manufacturing _ _ e 22,061 | 24,408 {| 12,530 | 11,279 | 11,084 | 11,955 || 13,183 | 11,464, 10,977 12,453
Food and kindered products. n.a. n.a 1,164 1,133 n.a. n.a. 1,072 1,036 n.a. n.a.
Tobacco manufactures_._ n.a. n.a 303 309 n.a. n.a. 287 300 n.a. n.a.
Textile-mill products_ __ n.a. n.a 376 350 n.a. n.a. 398 306 n.a., n.a.
Apparel and other finished fa n.a. n.a 143 142 n.a. n.a. 129 119 n.a. n.a.
Lumber and furniture produets_.___________.____ - n.a. n.a 293 202 n.a. n.a. 359 179 n.a, n.a.
Lumber and wood products, except furniture - 447 224 n.a. n.a 171 97 n.a. n.a. 276 127 n.a. 8.
Furniture and fixtures___ - 205 157 n.a. n.a 122 105 n.8. n.a. 83 52 n.a. n.a.
Paper and allied produets.. . _ -l 1050 930 n.a. n.a 564 496 n.a. n.a. 486 434 n.a. n.a,
Printing, publishing, and allied industries - 912 | | 879 n.a. n.a 467 460 n.a. n.a. 445 419 n.a. n.a.
Chemicals and allied products___._.____ -] 3,413 | ;3,084 n.a. n.a 1,762 { 1,586 n.a. n.a. 1, 651 1, 498 n.a. n.a.
Products of petroleum and coal. 1 2071 2,205 | . n.a. n.a 294 266 n.a. n.a. 1,777 1,939 n.a. n.a.
Rubber produets. ___________ - 464 346 n.a. n.a 246 190 n.a. n.a. 218 156 n.a. n.a.
Teather and leather products. - 158 123 n.a. n.a 79 71 n.a. n.a. 79 52 n.a. n.a.
Stone, clay, and glass products. . __.___. o] 1,225 968 n.a. n.a 565 473 n.a. n.a. 660 495 n.a, n.a.
Metals, metal prodizets, and miscellaneo _] 4,296 | 03,494 n.a. n.a 2,217 1,872 n.4a. n.a. 2,079 1,622 n.a. n.a.
Primary metal industries______________________ -1 2,209 [ 1,815 n.a. n.a 1,086 900 n.a. n.a. 1,123 915 n.a. n.a.
Fabricated metal products, including ordnance 2] 1,056 778 n.a. n.a 573 461 n.a. n.a. 483 317 n.a. n.a.
Instruments - 655 598 n.a. n.a 344 328 n.a. n.Aa. 311 270 n.a. n.a.
Miscellaneous manufacturing. N 376 303 n.a. n.a 214 183 n.a. n.a. 162 120 n.a. n.a.
Machinery, except electrical 2| 2,348 [ 1,892 n.a. n.a 1,258 | 1,077 n.a. n.a. 1, 090 815 n.a. n.a.
Electrical machinery . -.___._ -] 1,810 1, 400 n.a. n.a 965 805 n.a. n.a. 845 595 n.a. n.a.
Transportation equipment, except automobiles - 471 334 n.a. n.a 326 275 n.a. n.a. 145 59 n.a. n.a.
Automobiles and automobile equipment _f 2,971 ] 3,012 n.a. n.a 1,508 | 1,572 n.a. n.a. 1,463 | 1,440 n.a. n.a.
‘Wholesale and retail trade._._ 5,527 | 4,413 | 4,659 | 4,967 || 2,798 | 2,447 | 2,362 | 2,396 || 2,729 | 1,966 | 2,297 2,571
Wholesale trade 5 2, 055 n.a. n.a 1,236 | 1,079 n.a. n.a. 1,282 976 n.a. n.a.
Retail trade and automobile services 3,000 | 2,358 n.a. na 1,52 | 1,368 n.a. n.a. 1,447 990 na. n.a.
Finance, insurance, and real estate___________ L iceion.. 5,751 6,211 | 5,453 | 5,473 3,155 | 3,718 | 3,495 | 3,332 || 2,596 | 2,493 | 1,958 2,141
Banking 3,754 4,330 na n.a 1,752 ] 2,314 n.a n.a 2,002 1 2,016 n.a. n.a
Security and commod]ty brokers, dealers and exchanges_ _} —316 —320 n.a n.a 6 58 n.a n.a. —378 —3178 n.a n.a
Finance, ne.co o oiieoac i - 717 764 n.a n.a 432 466 n.a n.a 285 208 n.a. n.a
Insurance carriers - 553 559 n.a n.a 354 359 n.a n.a 199 200 n.a. n.a
Insurance agents and combination offices_ - 115 102 n.a n.a. 59 59 n.a n.a 56 43 n.a n.a
Real e5tate e e e me e Smmme i aimm e am——— e 928 776 n.a n.a 496 462 n.a n.a 432 314 n.a n.a
Transportation_... S S SO
Railroads._._.
Local and highway passenger transportation_
Local railways and bus lines____________.
Highway passenger transportation, n.e.c.___.
Highway freight transportation and warehousing n.a n.a. n.a n.a.
Water transportation 69 n.a n.a. 4 4 n.a n.a.
Air transportation (common carriers)._ 25 n.a n.a. —44 —91 n.a n.a,
Pipe-line transportation_._____________ 80 n.a n.a. 83 79 n.a n.a.
Services allied to transportation_..__ 36 n.a n.a. 24 38 n.a n.a
Communications and public atilities_._______________ .. 3,134 | 3,296 | 3,249 2,825 1 3,084 | 3,189 3,622
Telephone, telegraph, and related services 2,358 | 2,421 n.a. n.a 1,296 n.a. n.a 1,141 1,125 n.a n.a
Radio broadcasting and television____ - 222 255 n.a n.a 130 n.a n.a 105 125 n.a n.a
Utilities: electricand gas____________ 3.061 | 3,477 n.a n.a 1,674 na na 1,547 | 1, 803 n.a n.a
Local utilities and public services, n.e.c. 64 65 n.s n.a 34 n.a n.a 3 n.a, n.a
Services___ e o= e o e e e e e 736 678 640 573 470 470 491 406 266 208 149 167
Hotels and other 1odging pPlaces. - oo oo i cccmccceccecccam e 30 —8 n.a n.a 48 42 n.a n.a —18 —50 n.a, n.a
Personal service: —— - 102 101 n.a n.a 49 49 n.a na 53 52 n.a. n.a
Business Services, N.e.Cox oo oo eccccmaeen 376 376 n.a. n.a 202 202 n.a. n.a 174 174 n.a. n.a
Miscellaneous repair services and hand trades...___ 12 12 n.a n.a 6 6 n.a n.a. 6 6 n.a. n.a
Motion pictures__ - - 30 48 n.a, n.a 50 52 n.a. n.a —20 —4 na, n.a
Amusement and recreat)on except motic - 89 52 n.a n.a 61 60 n.a n.a 28 -8 n.a. n.a.
Engineering and other professwnal services, N.€.C- ... .__. 97 97 n.a n.a 54 59 n.a n.a 43 38 n.a. n.a
Restof the world_____ e rectme e maaie - 1,793 | 1,880 | 2,321 | 2,566 ||......._ 1,793 | 1,880 | 2,321 2,566
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Table 59.—Net
Corporate Dividend
Payments (VI-8)

Table 60.—Undistrib-
uted Corporate
Profits (VI-9)
[Millions of dollars]

Table 61.—Corporate
Depreciation Charges
(VI-18)

1959 1960 1961 1962

1959 1960 1961 1962

1959 1960 1961 1962

Agriculture, forestry, and fisheries__.___.______________________._.

Mining

Contract construction

Manufacturing.

‘Wholesale and retail trade

All industries, total_______.___ . ...

Farms
Agricultural services, forestry, and fisheries

Metal mining__..__

Anthracite mining. .
Bituminous and other soft coal min:
Crude petroleum and natural gas_ ...
Nonmetallic mining and quarrying

Food and kindred products
Tobacco manufactures. ...
Textile-mill products
Apparel and other finished
Lumber and furniture products._____..._._.______
Lumber and wood products, except furniture
Furniture and fixtures___
Paper and allied products
Printing, publishing, and allied industries. .
Chemicals and allied products_._...___.
Products of petroleum and coal..
Rubber produets. _.._.________
Leather and leather products__
Stone, clay, and glass products.__
Metals, metal products, and miscellaneol
Primary metal industries. _..__.__________.____
Fabricated metal products, including ordnance
Instruments
Miscellaneous manufacturing..
Machinery, except electrical. .
Electrical machinery.
Transportation equipment, except automobiles
Automobiles and automobile equipment

Finance, n.e.c.___.

Insurance carriers
Insurance agents and combination offices
Real estate._. -

portation.

Railroads

Local and highway passenger transportation.__._.___._.__..
Local ratlways and bus lines. ._._..____._
Highway passenger transportation, n.e.c._.._

Highway freight transportation and warehousing

‘Water transportation. .___.__..._.. -

Air transportation (common carriers)_ . _____.__._.____.___._

Pipe-line transportation. _._________.._._

Services allied to transportation..._...______.____

13,682 | 14,523 | 15,266 | 16,563

25 43 44 74
25 42 n.a. n.a.
0 1 n.a, n.a.

630 736 793 799
127 148 n.a. n.a.

—4 -5 n.a. n.a.
38 36 n.a. n.a.
421 509 na. n.a.
48 48 n.a. n.a.
82 98 147 130

6,373 | 6,667 | 6,817 7,410

493 555 n.a, n.a.
148 157 n.a. n.a.
129 138 n.a, n.a.

33 35 na. n.a
128 133 n.a, n.a.
95 97 n.4a. n.a.
33 36 n.a, n.4a.
248 270 n.a. n.a.,
152 169 n.a. n.a.

950 939 n.a. n.a.

864 953 n.a. n.a.

91 90 n.a. n.a.

29 38 n.a. n.a.

257 286 n.a. n.a.

1,058 1,069 n.a. n.a.
612 601

n.a. n.a.
215 239 n.a, n.a.
141 157 n.a, n.a,

90 72 n.a. n.a.
441 493| na.| na.

450 461 n.a. n.a.
186 153 na. n.a.
716 728 n.a, n.a.
917 991 | 1,026 | 1,096

283 322 n.a. na.
634 669 n.a. n.a.

1,870 | 1,959 | 2,086 | 2,298
805 827 n.a. n.a.
1 11

n.a n.a
671 715 n.a. n.a.
112 116 n.a. n.a.

25 42 n.a n.a

256 248 na. n.a.

Communications and public utilities e

Services__ .

Rest of the world

Telephone, telegraph, and related services
Radio broadcasting and television____
Utilities: electric and gas_ __._._____

Local utilities and publie services, n.e.c

Hotels and other lodging places
Personal services. . coacaceacooo
Business services, n.e.¢- -

Miscellaneous repair services and band trades._.__
Motion pietures. —. . oo aceans

Amusement and recreation, except motion pictures
Engineering and other professional services, n.e.c. ...

38 35 na n.a
1, 520 1, 604 n.a n.a
25 n.a n.a

18 18 n.a. n.a
18 26 n.a. n.a
67 111 n.a. n.a

2 2 n.a. n.a
13 25 n.a. n.a
22 16 na. n.a
15 15 n.a n.a

793 841} 1,069 ) 1,229

10,787 | 7,486 | 6,504 | 8,082

—~60 —~70 -72| ~108
—59 -68 na. n.a.
—1 —2 n.a. n.a.
—49 41 -13 —48
—100 -10 n.a, n.a.
0 0 n.a. n.a.

-7 -5 n.a. n.a.
24 -23 n.a. n.a.

34 79 n.a. n.a.

97 —99 —74 ~18

6,810 1 4,797 | 4,160 5,043
579 481 n.a. n.4a.

139 143 n.a. n.a.
269 168 n.a. n.a.
96 84 n.a. n.a.
231 46 n.a. n.a.
181 30 n.a. n.a.
50 16 n.a. n.a.

238 164 n.a. n.a.
293 250 n.a. n.a.

701 559 n.a. n.a.
913 986 n.a. n.a.
127 66 n.a. n.a.
50 14 n.a. n.a.
403 209 n.a. n.a.
1,021 553 n.a. n.a.
511 314 n.a. n.a,
268 78 n.a. n.a.
170 113 n.a. n.a.
72 48 n.a. n.4a.

649 322 n.a. n.a.
395 134 n.a. n.a.
~—41 —94 n.a. n.a.
747 712 n.a. n.a.

1,812 975 | 1,271 | L,475

999 654 n.a. n.a.
813 321 n.a. n.a.

726 534 | —128 | -—157
1,197 1,189 n.a. n.a.

-379 | ~389 n.a. n.a.
~386 | —417 n.a. n.a.

87 84 n.a. n.a.
31 1 n.a. n.a.
176 66 n.a. n.a.

461 644 589 846
355 349 n.a. n.a.

67 90 n.a. n.a.
27 199 n.a. n.a.
12 6 n.a. n.a.
11t -5 ~27 —34
—36 —68 n.a. n.a.
35 26 n.a. n.a.
107 63 n.a. n.a.
4 4 n.a. n.a
~33 —29 n.a. n.a.
6 ~24 n.a. n.a.

28 23 n.a. n.a.

1,000 } 1,039 | 1,252 1,337

21,913 | 23,204 | 24,372 | 28,270

166 179 211 230
n.a. n.a. n.a. n.a.
n.a. n.a. n.a. n.a.

805 818 814 940

195 198 n.a. n.a.

12 13 n.a. n.a.

116 115 n.a. n.a.

354 363 n.a. n.a.

128 129 n.a. n.a,

604 630 664 730

9,829 | 10,255 | 10,796 | 13,260
907 942 n.a. n.a.
35 38 n.a. n.a.
325 335 n.a. n.a.
80 80 n.a. n.a.
268 291 n.a. n.a.
196 215 n.a. n.a.,
72 76 n.a. n.a,
456 476 n.a. n.a.
262 204 n.a. n.a.
1, 206 1,213 n.a. n.a.
1,435 | 1,433 n.a. n.a.
160 216 n.a. n.a.
39 43 n.a. n.a.
426 466 n.a. n.a.
1,877 1, 047 n.a. n.a.
1,113 1,169 n.a, n.a.

421 473 n.a. n.a.

167 182 n.a. n.a.

176 123 n.a. n.a.

878 916 n.a. n.a.

486 526 n.a. n.a.

288 322 n.a. n.a.

701 718 n.a. n.a.

2,350 | 2,558 | 2,589 2,830
720 766 n.a. n.4a.
1, 630 1,792 n.a. n.a.
1,650 | 1,841 | 1,990 2,200
245 271 n.a. n.a.

3 8 n.a. n.a.

80 78 n.a. n.a.
60 72 n.a. n.a.

28 35 n.a. n.a.
1,229 | 1,377 n.a. n.a.

2,186 | 2,238 | 2,217 | 2,600

886 839 n.a. n.a.
126 122 n.a. n.a.
52 43 n.a. n.a.

74 79 n.a. n.a.
474 495 n.a. n.a.
190 192 n.a. n.a.
344 419 n.a. n.a.
85 88 n.a. n.a.

81 83 n.a. n.a.
3,33 | 3,569 3,791 4,120
880 963 n.a. n.a.
77 89 n.a. n.a.
2,332 | 2,467 n.a, n.a.
47 50 n.a. n.a.

987 | 1,116 | 1,240 1,360

209 229 n.a. n.a.
131 141 n.a. n.a.
322 355 n.a. n.a.

13 12 n.a n.a
134 133 n.a. n.a.
130 192 n.a. n.a.

48 54 n.a. n.a.
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VIl. SUPPLEMENTARY TABLES

Table 62.—Gross National Product: Receipts and Expenditures by Major Economic Groups (VII-1)
[Billions of dollars]

1959 1960 1961 1962
Excess of Excess of Excess of Excess of
Ex- receipts Ex- receipts Ex- receipts Ex- receipts
Receipts | pendi- or ex- | Receipts [ pendi- or ex- | Receipts | pendi- or ex- | Receipts | pendi- OF ex-
tures pendi- tures pendi- tures pendi- tures pendi-
tures(—) tures(—) tures(—) tures(—)

Persons:

Disposable personal income.__.__ ... ... _______._.
Personal consumption expenditures.
Personal saving

Business:

QGross retained earnings. ... ool
Gross private domestic investment.
Excess of investment (—)....

Government:
Tax and nontax receipts or accruals

Less: Transfers, ete
Net receipts

Purchases of goods and services

Surplus or deficit (—) on income and product account.

Foreign:

Net transfer payments by Government
Netexports. ...
Net foreign investment

Statistical discrepancy

Gross national product

RSy

—=3.0

Table 63.—~Implicit Price Deflators for Gross National Product by

Major Type of Product (VII-4)
[Index numbers, 1954 =100]

Table 64.—~Implicit Price Deflators for Gross National Product by

Legal Form of Organization (VII-8)
[Index numbers, 1954 =100}

1959 1960 1961 1962 1959 1960 1961 1962
Gross national produet_____________________________ 112,6 | 114,2 | 1157 116.9 Gross national produet___________._____..__________ 112,6 | 114,2 [ 1157 116.9
Goodsoutput__.__________ 109.5 110.3 1111 L7 BuUsiness . o cicvecmaeeccea—— e 111.0 112.1 113.2 114.0
Durable goods output 114.6 | 114.6 [ 114.9 114.7 General government ___.__ .o 130.6 | 136.4 | 142.4 146.8
Nondurable goods output.. ..o ooooemmecacne 106.6 | 108.0 | 109.1 110.0 Households and institutions. ... . .. __._...__.. 115.8 | 120.0 | 122.2 125.3
ServiCeS. . e 116,11 118,9 | 1213 123.0
Construction.________________________ ... 1116 17,7 119.0 120.9
Table 65.—Gross National Product by Major Type of Product and Purchaser (VII-5, VII-6, VII-7)1
1959 1960 1961 1962 1959 1960 1961 1962 1959 1960 1961 1962
Billions of current dollars Billions of 1954 dollars Implicit price deflators, index
numbers, [1954=100}
Gross national product. .. s 482,7 502,6 | 518.2 | b554,9 428,6 | 439.9 447,71 474.8 112.6 114, 2 115.7 116.9
Durable g00ds_ .. cmm— e mm e 95.0 96.5 93.4 ] 104.4 82,9 84.2 81.3 91,0 114,6 | 114.6 | 114,9 1147
Personal consumption expenditures._ .. el 43.6 44.9 43.6 48.2 41.0 42.2 41.5 45.6 106. 3
Producers’ durable equipment__. 25.9 27.6 25.5 28.8 21. 4 22,7 21.0 23.8 121. 4
Government purchases._.._._ 20.1 17.7 20.5 20.6 16.6 14.3 16.3 16. 5 121.6
Net exports..._...oo._____. 1.9 4.0 4.2 3.8 1.0 3.0 2.8 A 30 | IR
Change in business inventories.__.. .. 3.5 2.3 —.4 2.9 3.0 2.1 -.3 3
Nondurable goods. . e 155.6 160.6 165.7 173.9 145.9 148.8 151.9
Personal consumption expenditures 147.1 151.8 | 155.1 161.4 138.7 | 141.4 ) 143.3
Government purchases______.____ 6.5 7.2 7.5 9.8 6.4 6.9 7.1
Net exports.. —1.2 .4 .8 .1 —2.1 —-.5 —-.5
Change in business inventories. .. 3.1 11 2.2 2.6 2.9 1.1 2.0
Services. ..o 175.8 | 188,8 | 200.4 | 214.5 151,4 | 158,8 | 165.3 | 174.4 116.1 | 118.9 [ I12L.3 123.0
Personal consumption expenditures. . .o e 122.8 | 1315 138.0 | 145.7 109.2 [ 114.5§ 118.9| 124.3 112, 5| 114.8 | 116.1 117.3
Government purchases......___ 54.5 58.7 62.9 68.9 43.3 45.0 46. 5 49.7 125.8 | 130.5 | 135.4 138.6
Net eXPOrtS. e ma e mm A e me e m e m e - -1.5] —14 —.5 -.1 -1.0 -7 .0 P S 1 PRI PRSRIIOI) (SR DS,
Constroction e 56.3 56.7 58.6 62,1 48.3 48,1 49,2 51.4 uLe | 117,77 ( 119.0 120.9
Private construetion ... 40.2 40.7 41.7 44.4 34.4 34. 4 34.7 36.7 116.8 118.4 119.7 121.1
Government eonstrietion oo 16.1 16.0 17.0 17.7 13.9 13.8 4.5 14.7 116.2 | 116.0 | 117.5 120.4

1. For quarterly cammary data see T. 75, p. 40 and 'T. 76, p. 40.
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Table 66.—Farm Gross Product, in Constant Dollars (VII-10)

[Millions of 1954 dollars]

Table 67.—Implicit Price Deflators for Farm Gross Product (VII-11)

[Index numbers, 1954 =100]

1959 1960 1961 1962 1959 1960 1961 1962
Total value of farmowtput__ . ___________________.____.____ 37,850 | 38,966 | 39,349 | 40,180 Total value of farmoutput._____________________..__..____ 97.5 96. 4 97.6 98,9
Cash receipts from farm marketings and CCC loans._| 34,618 | 35,481 | 36,022 | 36,645 Cash receipts from farm marketings and
Farm products consumed directly in farm households_| 1,368 | 1,257 | 1,173 1,038 CCCloans_ ..o e 96. 8 95.9 96.8 98.0
Net change in farm inventories.. .. _. ... ____.______ —47 285 183 493 Farm products consumed directly in farm
Gross rental value of farm homes.____._ ... ____________ 1,911 1,943 1,971 2,004 households____..____________ .. . _..__
Net change in farm inventories..
Less:  Value of intermediate products consumed, total._} 17,004 | 17,186 | 17,662 | 18,314 Gross rental value of farm homes
Intermediate products consumed, other than Less:  Value of intermediate products consumed, total__ 99.0 97.1 98.0 99,1
Tents el 15,191 { 15,290 | 15,853 | 16,535 Intermediate products consumed, other
Gross rents paid to nonfarm landlords (ex- than rents. ... .o .o el 100. 4 98.6 99.2 100.1
cluding operating expenses)_.____._.___..__ 1,813 | 1,896 [ 1,809 1,779 Gross rents paid to nonfarm landlords (ex-
cluding operating expenses). - ..._._.._.____ 87.7 85,5 87.5 89.9
Plus:  Otheritems. e —85 13 60 13
Plus:  Otheritems .. ___ ... ... 96.2 95.8 97.3 98.8
Equals: Farm gross product___ ._ .. .. . . _._._..__ 20,761 | 21,793 | 21,747 | 21,879
Equals: Farm grossproduct..._.________ .. _.___._...____ 96. 2 95.8 97.3 98.8

Table 68.—~Income and Gross Product Originating in Farming

(VII-9)
[Millions of dollars)

1959 1960 1961 1962
Total value of farm output 37,570 | 38,407 | 39,750
Cash receipts from farm marketings and
CCC 10808 oo 33,512 | 34,012 | 34,886 | 35,921
Farm products consumed directly in farm
households 1,328 | 1,255 1,174 1,071
Net change in farm inventories 92 329 341 694
Gross rental value of farm homes....________ 1,957 | 1,974 | 2,006 2, 064
Less:  Value of intermediate products consumed, total | 16,837 | 16,696 | 17,311 | 18,149
Intermediate products econsumed, other
thanrents..__________.__._ . __.._______ 15,247 1 15.075 § 15,728 16, 550
QGross rents paid to nonfarm landlords (ex-
cluding operating expenses) . _._._..._._._. 1,590 [ 1,621 1, 583 1, 599
Plus: Otheritems. . ____. -~82 12 58 13
Equals: Farm grossproduct________________________.______ 19,970 { 20,886 | 21,154 | 21,614
Less: Capital consumption allowances..___..._____.__.. 3,998 | 3,986 | 3,936 3,995
Depreciation charges _-| 3.920 ) 3,907 | 3,859 3,917
Capital outlays charged to current expense.__ 78 79 77 78
Indirect business taxes. .. ... ... 1,240 | 1,330 | 1,396 1,471
Plus:  Government payments to farm landlords.._. ____ 618 628 | 1,335 1, 557
Equals: National income originating in farming_________. 15,350 | 16,198 | 17,157 17,705

Table 70.—Implicit Price Deflators for New Construction Activity

(VII-14)
[Index numbers, 1954=100]
1959 1960 1961 1962

Total new construction activity 116.5 118.3 119.6 122,2

New private construction activity. ____._____________.____ 116, 8 118,9 | 120,2 122.4
Residential buildings (excluding farm).__.__.._....... 114.2 116. 1 11G6. 5 118.5
Nonresidential buildings (excluding farm) 119.8 | 122.2 124.8 127.9
Public utilities. .. ___ 5. 126.3 127.6 129.9
Farm construction 114. 4 117.1 119.6
Petroleum and natural gas well drilling. 117.9 | 120.1 122.2
Allother private . __________ . ____ 128.9 133.0 135.8
New public construction aetivity __._____________________ 116.7 118.0 121.6
Residential buildings.__.__ 117.0 | 116.3 118.6
Nonresidential buildings. 122.0 | 124.7 127.4
Military facilities..._._._ 119.0 } 120.0 124.3
HighWays. e 108.7 | 106.4 | 107.3 111.2
Sewer and water systems_ .. ____ ... ..o 124.3 127.7 128.7 134. 4
Miscellaneous public service enterprises. 124.0 123.1 123. 4 123.8
Conservation and development_._____ 124.7 | 128.7 128.7 134.5

All other public 123.8 126.6 128.6 133.9

Table 69.—Implicit Price Deflators for Personal Consumption
Expenditures by Major Type (VII-13)

{Index numbers, 1954 =100]

1959 1960 1961 1962
Goods and services, total ._________________________ 108.5 110.1 111, 0 1119
Durable goods, total .. __________ .. ______._______.___ 106.3 | 106.3 [ 1053 105.9
113.1 112.3 111.3 112.2
102.0 102. 4 101.8 101.7
Nondurable goods, total ______________________________._. 106.0 107.4 108.3 109.2
Food and beverages_ ... __..c.ooooooeooias 104.7 | 1056 | 107.0 108.2
Clothing and shoes__. | 1051 106.9 107.9 108. 6
Gasoline and oil____ o] 108.5 | 111.3 | 110.8 111. 2
Other o e 109.7 111.0 1110 11L. 5
Services, total . __________ ... 112,5 | 114.8 | 116,1 117.3
Housing . - iiiiaaee 108.6 | 110.3 | 1116 112.9
Household operation. .} 106.3 | 108.2 | 108.7 108. 6
‘Transportation_ . ____ 113.6 115.5 | 119.2 120.2
1T 117.7 | 120.6 | 121.8 123.3

Table 71.—Monetary and Imputed Interest (VII-16)
[Millions of dollars]

1959 1960 1961 1962
Net interest (component of national income) 16,384 | 18,050 | 20,027 22,036
Originating in private business.__._____.____.__._._._ 10,225 | 11,100 | 12, 577 14, 096
Monetary interest paid 23,455 | 26,158 | 28,607 | 32,485
Imputed interest paid___________ .| 13,566 | 14,795 | 15, 486 15,714
Less: Monetary interest received . o 23,429 | 26,189 | 27,662 | 29,976
Less: Imputed interest received.__.____.______.._. 3,367 | 3,664 | 3,854 4,127
Originating in households and institutions_ ______.__. 5805 6,564 | 6,911 7,312
Monetary interest paid__ ... ... . ... 5,805 | 6, 564 6,911 7,312
Originating in rest of the world._ .. ... .. .___....._ 354 386 539 628
Monetary interest received from abroad_.. __.___ 459 502 655 746
Less: Monetary interest paid to abroad...____._. 105 116 116 118
Personal interest income (component of personal income) _| 23,459 | 25,811 | 27,693 | 30,030
Net interest (component of national income).__._.___ 16,384 | 18,050 | 20,027 | 22,036
Net interest paid by government_____ ... . ____..._ 7,075 | 7,761 | 7,666 7,994
Monetary interest paid. .. . ._._.__.___ 10,993 | 12,346 | 12,359 12,943
Less: Monetary interest received. .. ... _...._.. 3,018 | 4,585 | 4,693 4,949




Table 72.—~Major Items of Personal Income and Personal Con-
sumption Expenditures in Kind (VII-17)

Table 73.—Relation of Corporate Profits, Taxes, and Dividends to
Corresponding Totals as Tabulated by Internal Revenue Service

. VII-19
[Millions of dollars] ( ) [Millions of dollars]
1959 | 1960 | 1961 | 1962 Line 1957 | 1958 | 1950 | 1960
Personal income and consumption expenditures in kind__| 13,366 | 13,877 | 14,200 14,117 1| Compiled net profit, IRS_______._._________________ 45,073 | 39,224 | 47,655 | 44,499
Food furnished government (including military) and . i "
commercial employees ..o iemees 1,210 1,236 | 1,299 1,347 2 Add: Plzsfstiiggla%gglfggg dﬁfg&;ggg ?(?r 1827 1,060 1 2,058 L4
Standard clothing issued to military personnel. 50 47 54 68 audit p‘roﬁts
Meals furnished domestic servants and nurses. ._____ 492 504 503 505 :
Net, rent of owner-occupied farm and nonfarm dwell- 3 Depletion (tax deductible). ... 3,347 | 3,148 | 3,239 | 3,523
- .| 6721 | 6,781 | 6,953 6, 883 i i
Servtlces f(lllrmshe ) ut p " . s s 4 State income taxes on corporations...| 1,006 989 | 1,204 1,285
intermediaries except insurance companies._........ , 7 5, 1! 5, 20 5,124 .
Employees’ lodging - 180 185 18a 190 5 Pr(oFf‘iﬁsB;f Federal Reserve Banks 632 604 742 950
Personal income and consumption expenditures partially . ~ .
o Rind e ARG COTBUNpTIOn STpenuen Ay 1,328 | 1,255 | 1,174 1,011 Deduct: Tax-return measures of:
Food produced and consumed on farms_._...__.___.. 1,254 | 1,181 1,104 1,004 6 Pr];)lfeihsiaroi{esmutual financial inter- | 3,403 25 829 899
Fuel produced and consumed on farms__.__... 74 74 70 67 :
Personal consumption expenditures in kind not included 7 Gz}l;;, net of losses, from sale of prop- | 1,851 | 3.175 | 2,403 2,245
in personal income_.___________ . ... .. _____________ 10,520 | 11,450 | 12,356 | 13,298 )
Dcépre]cliation of owner-occupied farm and nonfarm N I R a6 8 Domestic dividends received_...._._. 2,681 | 2,829 2,948 3,084
wellings - oo el , b . 87 s 5, ities i i -
Taxes on owner-occupied farm and nonfarm dwell- 9 In:&?é%fsror:n%qug;;ggklléts)ret%g co[x;pso 2067 | 2,694 1 2854 3,063
INES. oo 5,351 | 5,900 | 6,453 7,020 corporations) o
Instltutlonal depreciation. ... o _.__________ 630 674 712 762 :
10 Add: Income received from such equities | 1,925 1,799 | 1,793 1,880
by all U.S. residents, net of corre-
sponding outflows. P
11 | Equals: Profits before tax, OBE___..__......| 43,208 | 37,410 | 47,657 | 44,261
12 | Federal income and excess profits taxes, IRS______ 20,582 | 18,814 | 22,525 | 21,866
13 Add: Posttabulation amendments and re- 115 | —326 109 —218
visions, including results of audit
and loss carryback.
14 Income taxes of Federal Reserve 543 524 911 897
Banks (FRB).
15 State income taxes on corporations_._| 1,006 989 | 1,204 1,285
16 Deduct: Federal income taxes on mutual fi- 271 285 384 354
nancial intermediaries. .
Table 74.—Corporate Profits and Inventory Valuation Adjustment 17 U.S. tax credits for foreign taxes paid.| 1,053 | 1.070 | 1177, 1,224
(VI]—IS) 18 | Equals: Federal and State income and excess | 20,922 | 18,646 | 23,188 | 22,252
s profits tax liability, OBE.
[Billions of dellars] 19 | Profits after tax, OBE (line 11 less line 18)__ 22,286 | 18,764 | 24,469 | 22,009
20 | Dividends paid (in cash or assets) IRS._____ 14,914 | 14,952 | 16,242 | 17,193
1959 1960 1961 1962 21 Add: Dividends paid by Federal Reserve 20 21 23 24
Banks (FRB).
Corporate profits and inventory valuation adjustment____} 47,2 44,5 43.8 47,0 22 U.S. receipts of dividends from 609 601 793 841
abroad, net of payments to abroad.
Profits before tax. . ieaaae 47.7 4.3 43.8 46.8 23 Deduct: Dividends received by U.S, corpo- | 2,955 | 3,216 | 3,376 3,535
rations (excluding mutuals).
Profits tax lability_ .. 23.2 22.3 22.0 22.2
Profits after tax_ . ecaiiiceoo 24.5 22.0 21.8 24.6 24 | Equals: Net dividends, OBE_..______________ 12,588 | 12,358 | 13,682 | 14,523
Inventory valuation adjustment_____________________ -5 .2 .0 .2 25 | Undistributed profits, OBE (line 19 less line 24)__{ 9,698 | 6,406 : 10,787 7,486
Table 74.—Corporate Profits and Inventory Valuation Adjustment (VII-18)—Continued
[Billions of dollars]
Unadjusted for seasonal variation
1959 1960 1961 1962
I II IIT v I II I1T v I II 111 v I II III v
Corporate profits and inventory valuation adjust-
Y SO 10,7 13,0 116 1L9 1L3 1.6 10,7 10,9 9.1 11,2 10,9 12,6 10,7 12,1 11,2 13.0
Profits before taX . o ucucoocmeo oo 11.0 13.4 11.6 11.7 11.6 11.6 10.4 10.6 9.1 11.0 11.0 12.7 10.8 12.0 11.3 12.7
Profits tax liability. ... .. ... 5.3 6.5 5.7 5.7 5.8 5.8 5.2 5.3 4.6 5.5 5.5 6.4 5.1 5.7 5.3 6.0
Profits after tax oo eas 5.6 6.9 6.0 6.0 5.8 5.8 5.2 5.3 4.5 5.5 5.5 6.3 5.7 6.3 5.9 6.7
Inventory valuation adjustment__._._______.___ —.3 -.3 -.1 2 -.3 0 3 .2 - 2 -1 -.1 -1 .1 .0 .3
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Table 75,76.—Gross National Product by Major Type of Product, In Current Dollars (1-6,1-7)

[Billions of dollars, seasonally adjusted, at annual rates]

Goods output
Total Final sales | Inventory Durable goods Nondurable goods Services | Construc-
GNP change Inventory tion
Total Final sales | change
Total Final sales | Inventory Final sales | Inventory
change change

472.0 465.5 6.4 245.4 239.0 6.4 93.9 88.8 5.1 150.2 1.4 170. 4 56.2
487.8 476.3 1L.5 255.9 244.3 1.5 100. 4 92.4 8.1 152.0 3.5 173.9 58.1
482.7 481.5 1.1 248.2 247.0 1.1 91.2 93.1 —-2.0 153.9 3.1 177.6 56.9
488.5 481. 4 7.1 252. 8 245.7 7.1 94.5 91.9 2.6 153.8 4.5 181.3 54,4

482,7 476,1 6.6 250, 6 244,0 6.6 95.0 9L 5 3.5 152.5 3.1 175.8 56.
500. 4 491.1 9.3 260.9 251. 6 9.3 103.6 95. 4 8.2 156.2 1.1 183.7 55.8
504.1 499.9 4.2 258.9 254.8 4.2 96.8 94. 4 2.5 160. 4 1.7 188.8 56.3
503. 5 500.7 2.7 256. 8 254.1 2.7 95.2 93.8 1.4 160. 3 1.3 189.9 56.8
502.1 504. 4 —-2.3 252.0 254.3 —-2.3 90. 5 03.2 -2.7 161.1 .4 192.8 57.3
502,6 499.1 3.5 257.1 253,7 3.5 96.5 94,2 2.3 159, 5 1.1 188.8 56,7
500. 4 504.7 —4.3 248.5 252.8 —4.3 84,0 90.6 —6.6 162. 2 2.3 105.3 56.7
512.5 511.4 1.1 255.7 254.6 1.1 90. 5 92.1 —1.5 162.5 2.6 199.1 57.7
521.9 518.3 3.5 261.1 257.6 3.5 96. 4 94.3 2.0 163.3 L5 201.5 59.2
537.8 530. 5 7.2 271.2 264.0 7.2 102.9 98.2 4.7 165. 8 2.5 205.7 60. 9
518,2 516.3 L9 259.1 257.3 L9 93.4 93,8 —.4 163.5 2,2 200, 4 58.6

1962
544. 5 536.3 8.1 276.3 268. 1 8.1 104.8 99.9 4.8 168.2 3.3 209.0 59.2
552. 4 546.0 6.5 277.2 270.7 6.5 102 9 99.9 3.1 170.8 3.4 213.5 61.8
556. 8 553.1 3.6 278.4 274.8 3.6 105.1 102. 6 2.5 172.1 1.2 215.2 63.1
565. 2 561.2 4.0 281. 4 277. 4 4.0 104. 8 103. 5 1.3 174.0 2.6 220. 2 63.6
554, 9 549.3 5.5 278.3 272.8 5.5 104. 4 1015 2.9 171.3 2.6 214.5 62,1
iBillions of 1954 dollars, seasonally adjusted, at annual rates]
421.7 416.1 5.6 224.8 219.2 5.6 82.2 77.9 4.4 141.3 1.2 148.3 48.6
434.0 423.8 10.2 233.7 223.6 10.2 87.6 80.6 6.9 143.0 3.2 150.3 50.0
427.6 426.3 1.3 226.5 225.2 1.3 79.3 81.0 -1.7 144.3 3.0 152.5 48.6
431.1 424.6 6.6 230.3 223.7 6.6 82.6 80.4 2.2 143.3 4.3 154.6 46.2
428, 6 422,7 5.9 228,8 222.9 5.9 82,9 80.0 3.0 143.0 2,9 151.4 48,3
439.9 431.9 8.0 236.6 228.6 8.0 90.0 83.0 7.0 145.6 1.0 155.7 47.7
442.1 438.2 3.9 234.8 230.9 3.9 84.4 82.2 2.3 148.7 1.7 159. 4 47.9
440. 2 437.6 2.6 233.0 230.5 2.6 83.3 81.9 1.3 148.5 1.2 159. 1 48.1
437.1 439.0 —1.9 227.7 229.6 ~-1.9 79.3 81.6 —2.3 148.0 .4 160. 8 48.6
439.9 436.8 3.1 233.0 229.9 3.1 84,2 82.2 2.1 47,7 11 158.8 48,1
) S 434.0 437.6 —3.6 223.9 227.5 —-3.6 73.2 78.9 —-5.7 148.6 2.1 162.2 47.9
443.4 442, 2 1.2 230. 4 229.2 1.2 78.8 80.1 ~1.3 149.2 2.5 164.3 48.6
450. 4 447.3 3.1 234.7 231.6 3.1 83.7 81.9 1.8 149.8 1.3 166. 1 49.6
463. 1 456.8 6.3 243.8 237.5 6.3 89.7 85.6 4.0 151.8 2.3 168.5 50.8
47,7 446,0 1.7 233.2 2315 L7 813 81.6 -.3 149.8 2.0 165.3 49.2
467.8 460. 7 7.0 247.5 240. 5 7.0 91.2 87.1 4.1 153. 4 2.9 170.9 49.3
474.0 468.3 5.7 248.5 242.8 5.7 89. 6 86.9 2.7 155. 9 2.9 174.2 51.3
475.6 472.7 2.9 248.8 245.9 2.9 91. 4 89.2 2.2 156.7 .8 174.8 52.0
481. 4 478.0 3.4 251.7 248. 2 3.4 91.9 90.7 1.2 157.6 2.2 177.5 52.2
474.8 470.1 4.8 249,1 244.4 4.8 910 88,5 2.6 155.9 2,2 174.4 51.4
Table 77.—~Auto Product by Major Components!
[Seasonally adjusted at annual rates]
1959 1960 1962
I II | I | IV {Year| I II III | IV | Year Year; I II II1 | IV | Year
[Billions of dollars]

Autoproduct 2. iemca- 18.8 | 20,2 | 19.3 | 15.6 | 18,5 | 22,2 | 20,8 | 21,0 | 19,3 | 20.8 5 17,5 | 20,4 | 21,2 | 21,6 § 23.5 { 217
Personal consumption expenditures._.___.____.__._.__ 15,0 { 16.3 | 16.3 | 14.3 | 15.5 | 16.7 | 16.9 | 16.3 | 15.9 | 16. 4 1 . 14.5 (17.6 | 17.3 | 16.9 | 18.9 | 17.5
Producer’s durable equipment | 81 33| 33| 29| 32| 34| 3.5 34| 3.3 3.4 0 L 3.1 36| 37| 3.6 4.0 3.7
Changes in dealers’ auto inventories_.._____._.___.__ .8 8] —.2|-L3 0 21 4 L2 -2 .9 .1 .3 —4 | =5| -2 .6 .4 .1
Net eXPOrtS_ oo ie e e e -2 =3 -3{—=4|=3|-2] -1 .0 2 =1 .2 .2 .2 .1 .3 .3 .2 .2

Exports._ .4 .5 .5 .4 .5 .5 .5 4 .5 .5 .4 .5 .5 .5 .6 .7 .7 .6
Imports 7 .8 .8 .8 .8 .8 .6 .4 4 .5 .3 .3 .3 .4 .4 .4 .5 .4
Addendum:
New cars, domestic 3. e 17,1 1 185 1 17.7 [ 14.0 1 16.8 1 20.6 { 19.2 | 19.3 | 17.7 | 19.2 16.1 [ 18,9 | 19.7 | 20.3 | 22.1 | 20.2
New cars, forelgn . ... 12! 1.3 L3| L3| L3| L2 L1| 10 11 .7 .7 . .6 . .
[Billions of 1954 dollars]

Autoproduct____________.___________._...... 15,4 1 16,5 | 15,6 | 14,7 | 15,5 | 18,3 | 17,1 | 17,4 | 16,3 | 17.3 | 12,0 | 14,5 | 14.4 | 17, 14,51 17.0 | 17,5 | 17.7 | 19,6 | 17.9
Personal consumption expenditures__. 12.4 | 13.3 1 13.3 | 13.4 | 13,1 | 13.8 | 13.9 ] 13.5 | 13.5 | 13.7 | 11.5 | 11.9 | 11.9 | 13. 12.1 | 14.2 | 14.3 [ 13.9 | 15.7 | 14.5
Producer’s durable equipment___.._._ 251 271 27| 27} 26| 28| 29| 28| 28| 28! 24| 24| 2.5 A 25| 3.0| 3.0| 29} 33 3.1
Change in dealers’ auto inventories. .. T LT -2 |-1L1 .0 1.8 4| L0 —.2 .8 1—2.1 1 -2 —-3| -4 -2 .5 .3 .1
Net exports. . ool -2 -3|=-3|—-4|~3]—-2|~—-1 .0 1 -1 .1 .1 .1 .1 .1 .2 .2 .1 .2

Exports.. .4 .4 .4 .3 4 .4 .4 .4 .4 4 .4 .4 .4 .4 .4 .5 .6 .6 .5
Imports .6 7 W7 7 7 7 .5 .4 .3 5 .3 .2 .3 .3 .4 .3 .4 .4 .4
Addendum: !
New cars, domestic .. ooceccoacmcioia 140 150|143 [ 13.4 [ 142 | 17.0 | 157 1 159 | 14.8 | 159 | 10.7 | 13.2 | 13.2 13.3 | 15.7 | 16.2 | 16.6 | 18.4 | 16.7
New cars, foreighl . . .o ocao i aiiaaaaa- i1, L2 L1} 12| L1 f L1| LO .9 .8 .9 7 7 .6 .6 .6 .6 .5 .6 .6

1. Data for 1947-58 along with underlying concepts and statistical methodology appear in

the February 1963 SURVEY.

2. The auto product total includes government purchases which ranged bet ween $50 million

40

and $150 million.

3. Difters from the total auto product by the markup on both used cars and imported cars.



urrent  BUSINESS STATISTICS

w

THE STATISTICS here update series published in the 1961 edition of BusiNnEss Startistics, biennial Statistical Supplement to the Survey
oF CurreNT Busingss. That volume (price $2.00) contains data by months, or quarters, for the years 1957 through 1960 (1951-60, for major
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references
to sources of earlier figures. Series added or significantly revised after the 1961 Business StaTisTics went to press are indicated by an asterisk
(*) and a dagger (1), respectively; certain revisions for 1960 issued too late for inclusion in the aforementioned volume appear in the monthly

SurvEY beginning with the July 1961 issue.

variation.

Except as otherwise stated, the terms ‘“unadjusted” and ““adjusted’’ refer to adjustment for seasonal

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided

through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through 1960

and descriplive notes are shown in the 1961
edition of BUSINESS STATISTICS

G

NATIONAL INCOME AND PRODUCT}

National income, totalf__._.__..__ _-bil. $__
Compensation of employees, total__.__._.._ do.._.
‘Wages and salaries, total__.......________ do_...
Private do____
Military. .. do____
Government eivilian.__________________ do___.
Supplements to wages and salaries_._____ do_.__

Proprietors’ income, totalo® . . oo___.._.__
Business and professionalg®._..
Farm. ...

Rental income of persons. -

Corporate profits and inventory valuation adjust-

ment, total .. ...

Corporate profits before tax, total
Corporate profits tax liability__
Corporate profits after tax__._._____.____

Dividends.__
Undistributed profits_ .. __....______
Inventory valuation adjustment_________

Net Interest._.

Gross national produet, totalf...._.o_.......
Personal consumption expenditures, total__do..__

Durable goods, total . ._________._
Automobiles and parts......__.
Furniture and household equipm

Nondurable goods, total &
Clothing and shoes__._____.__
Food and alcoholic beverages_
Gasolineand ofl_ .. _______._..__

Services, total @
Household operation_
Housing___ e
Transportation___

QGross private domestic investment, total. _.do_._.

New construetion..______________________
Resldential nonfarm..._...__._.
Producers’ durable equipment.___
Change in business inventories. ..
Nonfarm. e v - oo ceeeeeao

Net exports of goods and services..._.____._
EXPOrtS o e eeeam
Imports. -

Gorvt. purchases of goods and services, total._do.._.
Federal (less (Government sales)
National defense @ __________.__ .
State and local . _______________ d

By major type of product:*{
Final sales, total.____
Goods, total___ -
Durable 20048 e oo aa
Nondurable goods. . cooooaeo oo
Services.......
Construetion ..o ..

Inventory change, total._

Durable goods.____ .
Nondurable goods. o ocoooooeooaooo

r Revised. {Revised series. Fstimates of national income and produect and personal
income have been revised back to 1959 (see p. 12 fi. of this issue of the SURVEY); revisions
prior to May 1962 for personal income appear on p. 19 of thisissue of the SURVEY. Includes

inventory valuation adjustment.

@Includes data not shown separately.
sales are not deducted. *For quarterly data back to 1947, see p. 35 of the July 1962 SURVEY.

1960 | 1961 | 192 1961 1963
t| oo | o | v 1| | om | v 1 | o || I
Seasonally adjusted quarterly totals at annual rates
ENERAL BUSINESS INDICATORS—Quarterly Series

7412.8 | r411.1 [ r423.2 (420.0 | r441.0 [r444.7 | rd52.4 * 466.7
203.9| 204.0| 300.1| 3044 300.0} 316.0| 3225 332.0
o71.3 | om.2| 216.9 | 2810 286.1] 200.7 | 206.8 304.5
2216 2008 2258 | 2988 2325 236.1| 2417 246.7
1.0 “100] 00| 00| 10.8] 1] “iro 10.7
30.7| 40,4 | a12| 422 428| 436 441 7.1
25| 228| e3.1| 23.4| 238| o52| o257 2.5
46.6] a7.0| 46| 43| 405| 95| 406 50.7
338| s¢2| 350| 357| 363| 36.0| 365 37.2
1227 128| 126 126 12| 135] 131 13.5
121 21| 121 Z1) 120} 120] 120 12.0
38.8 8.8
8.3
2.9
2.4
171
83
4
23.3
571.8
330.3| 330.7 | 3340 337.9| 343.8| 348.8| 35 367.4
43.0| 4.2 31| 439| 46.4) 473 475 50.6
19l 17| 167| 17.0| 189} 197 2001 22.0
18.8] 183 191| 196 200| 20.0| 198 20,9
152.3] 153.9 | 154.5| 155.3| 156.0) 158.9 | 160.6 165.3
217 | 2! esi2| 86| 203| 27| 205 30,2
700 806! sLo| sro| 86| 827] 830 85.8
mef el 17| o] iLe| 121 122 12.8
134.2| 135.6 | 137.3 | 138.8 | 140.5] 142.6 | 144.8 151.4
190 20 2004 | 20.6| 208] 203 a1 2.2
28| 33| 38| 4| 50| 56| 463 8.2
ws| 107) 106} 107 108 W1| 1.3 1.8
71.6 65.3| 59.6| e6.6| 20| 76| 77.3| 79.6 71.8
) . 40.9 . 4.7} 30.3| a0l 26| 42] 7| wus : 3.7
. . 215 | a1 20050 100| 201 | ofg| 228] 22| 233 ) 2.7
. . 74 1 268 206 205 258 271{ 2al| ;|7 ) 20.0
3.5 55| Tos| 4o Zog| <S4z U1] T3s| 7| T 40] 51
32 £o] o1 39 —27| —46 8| 32| 69| 76 321 43
3.0 38| 15| 23 9] 54| 43| 41 40| 33 ) 331 3.6
263 29| 22| 2.3 270) 275) 25| ors| 83| 2ol 20 28| 226
23.3 2.1 23.7] 240 221 221) 222 237| 2¢2] 246 25 2.5 | 24.9
9.6 urz.o| ornz2| eso w1.6] 104.7{ 106.8] 107.9 | n23| us1| 155 1202 | 123.0
531 624 524] 5290 53.7] s5.4] 57.1| sT1| so8) 68| 6l9 83.6| 655
45.7 53.3 4| 5.6 59| 75| 490 486] s00f 525 529 54.3 | 564
46.5 54.6 7| 46,0 480 40.3| 07| 508| 25| 533] 536 5.6 | 57.5
504.4 [ 504.7 |r511.4 | 518.3 [r530.5 |~ 536.3 | r546.0 " 566.6
254.3 | 2528 | 2546 | 257.6 | 264.0 | 2681 | 270.7 281.7
93.2| 90.6| 921] ‘ea3| Tesi2| “g90| Too9 106.3
1611 1622 | 1625 ] 163.3 | 165.8 | 1682 170.8 175.3
028 | 1953 | 1091 | 201.5| 205.7| 209.0 | 2135 222.5
57.3| s6.7| s7.7| s9.2| 00| “so2| el 625
+—03r—43] r11| r35]| r7.2] 81| + 5.1
—27| —66| —L5| 20| 47] 48 11
4l 23] 26 15| 25| 33 40

Q Government
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SURVEY OF CURRENT BUSINESS

July 1963

1960 1961 1962 1960 1961 5
Unless otherwise stated, statisties through 1960 ' | 1962 1963
and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS Annual total 111 v I 11 IIT v I II II v I II III
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.}
Quarterly Data Seasonally Adjusted at Annual Rates
GNP in constant (1954) dollars
Gross national produet, totalf. ... bil.$_.17439.9 [ 7447.7 | v474.8 17440.2 | 7437.1 [7434.0 | r443.4 | 450.4 |r463.1 |7 467.8 [r474.0 [r475.6 |7480.4 | r485.3 [ ______|._._.__.
Personal consumption expenditures, total._do_...| 298.1 | 303.6 | 317.6 § 208.6 | 208.6 | 208.5 | 302.2 | 304.5 300.2| 313.0 | 3159 | 3186 | 3229 3255 .| ...
Durable 800dS. - oo caean do....] 422 4L.5 45.6 42.1 41.6 39.3 40.9 41.6 44.1 4.7 4.7 45.0 47.8 18.1
Nondurable g00d8 .- e ewvaoeeommcocemn-as do....| 141.4) 143.3 | 147.8] 141.5| 140.7 | 141.9| 142.9 | 143.5| 144.7| 146.0 | 147.4 | 148.8 | 148.9] 150.1
Services, ...do.___| 114.5 118.9 124.3 115.0 116.4 117.3 118.4 119.4 120.4 122.3 123.8 124.8 126.2 127.3
Gross private domestic Investment, total__.do_...| 60.2 | 57.5 | 6521 59.4 545 49.7 55.6 | 59.9 64.7 64.4 66.0 | 64.8 65.2) 64.6 | ... |._______
New constrtietion. - oo 34.4 34.7 36.7 34.1 34.3 33.1 34.2 35.5 36.0 34.7 36.8 37.8 36.9 5.7 | ...
Producers durable squipment .. = 2271 20| 238| 228| 21| 2002| 202| 203| 24| 27| 26| 202| 208| ol
Change in business inventories. .......__. do.... 3.1 1.7 4.8 26| —-1.9] —-3.6 1.2 3.1 6.3 7.0 5.7 2.9 3.4 4.9 |
Net exports of zoods and services. ... do.... 1.7 2.3 1.8 2.0 3.4 3.6 1.9 19 1.7 .9 2.6 2.3 1.4 L8 |
3 f goodsand services, total
Government purchases of goodsan bis.. 799| s43| se0.2| so.2| so6| se3| s37| se2| sra]| soe| s05| se9| ovo
Federal. .. _do.| 423] 4.8 490 424 | 422 431 | 446| 446| 47.0]| 487| 488 488| 496
State and loeal ool do.__.| 3876} 30.5| 41.2| 37.8| 38.4] 30.1| 30.1] 30.5| 40.4| 40.7| 40.7] 41.1| 423
DISPOSITION OF PERSONAL INCOME?}
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total____.___________ 7417.4 | r442.1 [r403.5 [ 7404.3 | r406.6 | ~414.5 | r420.2 [ r428.0 [ 1 433.5 [ r440.7 | r444.5 | 7 449.9
Tese: Personal tax and nontax payme r52.9 0 o7 | rs131 50.9| c51.3| 525 | 53.0| r54.9] r56.2] r57.0| r58.1| 8.5
Equals: Disposable personal income v364.4 | 7384.4 | r352.2 [~353.4 | r355.3 {362.0 |r367.2 | r373.1|r877.3 | 7382.7 [ ~386.5 173014
Personal savIng §. oo oo r27.6 ] r29.1 | *23.4| 23.0| 245 | r27.1| r20.2 ] r29.3] r28.5 r20.8) r29.7| r928.5
NEW PLANT AND EQUIPMENT
EXPENDITURES
aj d quarterly totals or averages:
e ey ot O e _biLs..| 892| 8.59| 2033| soes| o8| 757| se1| 865 osa| so2| 95| 062] 1018] 825| 19.80 |210.00
Nufacturing. .- oo oo oo do....| 3.62 3.42 3.67 3.02 4.01 3.00 3.46 3.34 3.88] 3.14 3.69 3.72 4,13 3.27 3.93 3.91
M]%u?’able goo’(zls Industries ... __..do.._. 1.80 1.57 1.76 1.80 1.95 1.41 1.58 1.50 1.79 1.44 1.797 1.79 2.03 1.62 1.96 1.94
Nondurable goods Industries__.________ do.__.| 1.82 1.85 191 181 2.06 1.59 1.88 1.84 2.09 1.69 1.92 1.93 2.10 1.65 1.97 1.96
Mining__ . do___. 25 .24 27 .25 .24 .21 .26 .25 .26 .26 27 .28 27 .24 .26 .26
T do G| u) ol el G|l os)oas) el cde) el T Dl o) |
Trans tat her thanrafl.__________ do.... . . . . . . . 50 . . . 50 .50 .39 .52 .49
Fransportation, other than r Tldo Dl va2| vss| ws7| 1se| 1ss| 1oo| 19| Uso| 14| 106 137] rsal 1s2| ros| 14| 183
Commercial and other. . - o ooooeeeeee do._.. 2.89 2.92 3.29 2.90 2.99 2.69 2.85 2.94 3.20 2.94 3.30 3.35 3.55 3.11 3. 40 3.62
eas, adj. qtrly. totals at annual rates:
8 AS]l ?néu‘émg; ______________________________ 13 1L Y PEEERE EEEI FR— 35.90 | 35.50 | 33.85| 33.50| 34.70 | 35.40| 35.70 | 36.95| 38.35| 37.95| 36.95 | 133,40 [230.95
Manufacturing T 1 T B R T 14.65 | 14.401 13.95| 13.50| 13.65 | 14.00| 14.20 | 14.45| 1505} 1500 14.85 | 1535 | 15.80
Durable goodsindustries 7.85| 6.85| 6.50 6.20f 6.10| 6.40| 6.55| 6.95 7.25 7.30 7.35 7651 7.9
Nondurable goodsindustries_ .. ..._.._ [ s SN PRSI PPN S, 7301 7.55] 7.25 7.30| 7.5 7.60 7.60 7. 50 7.80 7.70 7.50 7.70 7.85
Mining. . __ 1.00 .90 .95 1. 00 1.00 1.00 1.15 1.05 110 1.00 1.05 1.00 1.05
Rallroads. o oooooooooioaeeaos 1.00 1.00 .70 .70 .65 . 60 .70 .95 1.00 .80 .90 1.05 1.10
Transportation, other 1.9 1.80 1.75 1. 80 1.90 1.95 2.05 2.25 2.00 1.90 1.70 1.95 2.00
Publicutilittes .. ____________ 5.60 570} 535( 5.50| 5.65 5.551 515 540 5.75 5. 45 5.20 5.55 5.80
Commercialand other 11.75| 11.65] 11.30 11, 05 11. 85 12.35( 12.45 12.85 13.40 13.80 13.20 13.45 14. 25
BUSINESS POPULATION
Firms in operation, end of quarter (seasonally ad- |, - . .
FUSEEA) - e e e e thous. | 34,658 (34,713 |734,755 | 4,720 | 4,730 | 4,740 | 4,750 | 4,760 | 4,770 | 4,780 | 4,790 | 4,800 | 4,815| 4,825 | ____._ e
U.S. BALANCE OF INTERNATIONAL
PAYMENTS
Quarterly Data are Seasonally Adjusted
U.S. payments, recorded. . .ceaeeoooocee oo mil. $__| 31,174 | 31,778 | 33,254 | 7,937 | 7,993 | 7,673 | 7,835 | 7,917 | 8,653 | 8,246 | 8,316 | 8214 | 8,478 | 8430 |_______foeeoee..
Imports:
Merchandise_ .. oo 14,723 | 14,497 | 16,145 | 3,664 | 3,422 3,386 | 3,404 | 3,826 | 3,881 | 3,942 | 4.030 | 4,127 4,046 ) 3,985 [________[....__..
Military expenditures 3,048 | 2,634 | 3,028 789 725 773 764 680 717 754 748 732 794 74 |
Other ServViCeS— o e ceeomeecoeeeeeen 5,434 | 5,436 | 5701} 1,364 | 1,335} 1,318 | 1,338 | 1,365 | 1,415| 1,423 | 1,444 | 1,423 | 1,501 | 1,447 | ____ | _.___._
Remittances and penslons......_._._..._... Ao.... 672 705 736 169 177 187 171 173 174 191 182 176 187 a7 b .
Govt. grants and capital outflows_.._._____ do__..| 3.405 | 4,056 i 4,281 826 957 985 856 1 1,029 | 1,186 | 1,075 | 1,078 | 1,045 | 1,083 ) 1,082 | _ .l .. _.._
U.S. private capital _ ... .. oeooo . do....| 3,892} 4,150 | 3,273| 1,125} 1,377 | 1,024 | 1,002 844 | 1,280 861 834 711 867 958 | o]l
Direet investments. ..o oo oooeeeooooo. do....| 1,694 1,598 [ 1,557 362 688 458 344 399 397 199 506 359 493 556 4o
Long-term portfollo. . _.________. do._... 850 | 1,011 | 1,209 221 215 94 219 234 464 357 329 188 335 457 |l
Short-term - oo do....| 1,348 1, 541 507 542 474 472 439 211 419 305 -1 164 39 =55 |
U.S. receipts, 16€0TAed . eeemmec oo ceccemm e do_...)27,976 30,313 | 32,093 ] 7,112 | 7,001 | 7,428 7,956 | 7,247 | 7,682 7,688 | 7,901 8327 8177) 7668 [.______ | __._.__
Exports:
Merchandise ..o eieaaeeees do.___| 19,459 | 19,913 | 20,479 4,940 4, 986 5,050 4,755 4,987 5,121 5,022 5,262 5,270 4,925 4,998 [ |ieeoo.
Services and military sales___...___...._. do___.| 7,516 8398 9,311 | 1,905 | L9421 2038 2,088 | 2,120 | 2,152 | 2,184 | 2,348 | 2,230 | 2,499} 2,368 |_ .. |-
Repayments on U.S, Govt,loans. .. _...... do.... 636 | 1,274 | 1,283 196 133 128 851 99 196 155 237 601 290 168
Foreign capital other than Hquid funds...._ do_.._. 366 728 | 1,020 71 —60 212 262 41 213 327 54 176 463 134
Ezxcess of recorded receipts or payments (—).._do....| —3,198 | —1,465 | —1,161 | —825 | —992 | —245 421 —-670 | —971 —558 —415 113 —301 —762 | e
Unrecorded transactions............... do-...; —683 —905|—1,025} —193 | —265}F 227 —37 | —469 | —492 — 44
Total, net receipts (4) or payments (—)__.do____| —3,881 | —2,370 | —2,186 | —1,018 | —1,257 | —472 —452( —356 | —793 | —806 |woomcooilo ool
Excl. transactions in nonmarketable, medium-
term convertible Government securities.mil.$.. [RORRN I R RPUAE DRSSO s R POy RN RNV PRI FUPROI TR SR —456

rRevised.  #Preliminary,

1 Estimates for Apr.-June 1963 based on anticipated capital expenditures of business.

2 Estimates for July-Sept. 1963 based on anticipated capital expenditures of business.
Anticipated expenditures for the year 1963 are as follows (in bil, $): All industries, 39.24;
manufacturing, total, 15.56; durable goods industries, 7.72; nondurable goods industries,
7.84; mining, 1.02; railroads, 1.08; transportation, 1.90; public utilities, 5.61; commercial and

other, 14.07,

3 Unadjusted. Data represent firms in operation as of Jan, 1; estimate for Jan, 1, 1963

(based on incomplete data) is 4,797,000.
t See corresponding note on p. S-1 (revisions prior to 3d qtr. 1960 appear on p. 12 ff. of
this issue of the SURVEY).
§ Personal saving is excess of disposable income over personal consumption expenditures
shown as a component of gross national product on p. S-1.
{ More complete details are given in the quarterly reviews in the Mar., June, Sept.,
and Dec. issues of the SURVEY. Revisions prior to 3d qtr. 1960 will be shown later.



July 1063 SURVEY OF CURRENT BUSINESS S-3
1961 ‘ 1962 1962 1963

Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS average May [ Jume | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June»

GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE{}

Seasonally adjusted, at annual rates:t . r2450. 4

Total personal income.._ bil. $._[r1417.4 [71442.1 | r440.8 | r441.7 | rd443.5 [ r444.6 [ 7445.5 {7 447.7 [ r449.9 | r452.1 | r454.0 | r452.9 | r454.8 | 7457.4 | 7 460.1 | 462.1

Wage and salary disbursements, total._..do....{ 278.8 | 207.1 [ 296.8 { 297.6  299.0 | 299.4 | 299.8 | 300.1 | 301.5| 3029 | 3028 | 304.7 | 306.1 {r308.7 [r311.2| 312.5

Commodity-producing industries, total. do__..| 110.8 118.5 119.1 119.0 119.5 119.6 119.5 119.4 119.9 119.6 119.5 120.1 120.9 (r122.5 [ 123.8 124 4

Manufacturing only _do__ 87.5 94.2 94.7 95.0 95. 95.1 95.0 94.6 95.0 94.9 94.7 95.5 96.3 | 797.2( r98.4 98.9
Distributive industries 72.9 76.6 76.4 76.6 77.0 77.1 77.6 7.4 77.5 78.4 77.9 78.6 78741 r79.2 | r79.7 79.8
Service industries._.. 43.4 46.4 46.2 46.7 47.1 47.1 46.8 47.1 47.3 47.7 47.8 48.3 48.5 1 r48.7| r49.1 49 .4
Government, 51.8 55.6 55.1 55.3 55.4 55.6 55.9 56.3 56.9 57.3 57.6 57.8 5.0 58.3 | 758.6 58.9

Other labor income._. 11.4 12.1 12.0 12.0 12.1 12.2 12.2 12.3 12.3 12.4 12.3 12.5 125 r12.5| r12.6 12.6

Proprietors’ income:

B'uslness and professional 35.3 36.5 36.5 36.5 36.6 36.6 36.6 36.8 37.0 37.0 37.1 37.2 37.2| 373 7374 37.5
FAM - oo 12.8 13.3 13.1 13.1 13.2 13.2 13.3 13.3 13.4 13.5 13.6 13.5 13.3 | r12.8( r12.6 12.4

Rental income of persons__.__.._.. 12.1 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 1201 »12.0( r12.0 12.0

Dividends. oo ccooeeceeean 15.3 16.6 16.5 16. 4 16.4 16. 4 16.6 16.8 16.9 17.7 17.0 17.2 17.2] r17.3| r17.3 18.1

Personal interest iIncome. 27.7 30.0 29. 6 29.9 30.1 30.3 30.6 30.9 311 31.3 315 317 31.8 31.9 32.1 32.3

Transfer payments 33.6 | 348| 344| 34.2| 344| 348| 34.7| 358| 360| 357) 239.1| 357| 36.2| r36.4| 366 36.5

Less personal contributions for soclal insurance

biL$.. 95| 1.2 102| 102 103| 103]| 102| 104 103} 03| 14| 15| 1.5] rn16| 017l 18
Total nonagricultural income_ .o ...—ooo--- do._..| 400.3 | 424.5 | 423.3 | 424.2 | 426.0 | 427.2| 428.1 | 430.1 | 432.0 | 434.1 {2435.0 ( 434.9 [ 437.0 [r440.0 | 7443.1 | 4452
FARM INCOME AND MARKETINGSJ
Cash receipts from farming, including Government
paymegts, L7 mil. $..| 3,031 | 73,138 | 2,357 [r2,347 | 72,764 | 73,110 | r 3,723 [~ 4,994 | 74,063 | 3,691 | 3,508 | r2,489 | r2,440 | r 2 316
Farm marketings and CCC loans, total_.__do___.{r2,007 | 72,993 | 2,334 | r 2,326 | v 2,680 | 73,019 {3,439 | 4,496 (3,882 {73,614 |r3,425 {~2,308 | 2,333 |- 2,257
L0700 £ PO --do.. 291 [ 1328 | 685} 850 {71,174 {1,329 |* 1,711 |r2,375 [ 2,086 | 72,006 |*1,709 | 9050 | r754 1 ‘e70

Livestock and products, total @ - 71,665 171,649 | 71,476 {1,515 | 1,690 [71,728 {r2,121 | 1,796 | 71,608 |~ 1,716 [ r1 439 |r 1,579 1, 587
Dairy products T 404 7 436 7417 r 397 r 386 r 378 r 402 r 386 r 404 r 402 r 372 r 416 406
Meat animals.._ 7 968 r 923 r 798 7860 171,012 171,042 | 1,374 | 71,085 900 fr 1,022 7794 T 845 886
Poultry and ears__ r 269 r 252 237 r 244 T 276 r 292 r 333 r 315 r 284 r 261 r 240 274 258

Indexes of cash recelpts from marketings and COC
loans, unadjusted:d*
All (‘ommodltles.- 119 7123 96 96 r 110 r 124 r 141 185 r 159 r 148 r 141 r 98 r 96 93
r 120 124 r 64 79 r 109 r 124 r 160 r221 r 194 T 187 r 159 r 89 r70 r 62
Livestock an 0. - 119 122 r121 r 108 111 ri24 r127 7 156 7132 r118 r 126 r 106 116 116
Indexes of volume of farm marketings, unadjusted:o”
All oommoditles .................... 1947-49=100._; 135 | "136} r109| r110 126 r138 | 150 r204{ r176 | 162 | r162 109 7108 ] r104
OPS oo --do.__.| r128 130 7 58 r78 1 r116| 130§ 162 | 242 r209( r197{ 186 r 65 r 53
Livestock and products. o -ceemnmmeeooaan do.... 140 r 142 r 148 r135 133 r 144 r 141 175 7152 136 * 143 r123 r 140 142
INDUSTRIAL PRODUCTION }
Federal Reserve Index of Quantity Output
Unadj., total index (incl. utilities)t.__1957-59=100..1 109.8 | "118.3 | r118.4 | 119.9 [r114.0 [*117.8 |r122.3 | 122.5 | 120.6 | 117.2 1179 ] 120.5 [ 122.5 123.1 | #124.7 | 126.7
By industry:

Manufacturing, total_. 100.7 | 71187 17 119.3 |7 120.5 | 7114.1 | r117.7 {7 122.9 [ 123.5 | 7 121.4 117.5 117.8 120.7 | 7123.3 | r124.1 [ r125.9 127.9
Durable manufactures__.._ 107.0 1n7.9 118.8 119.2 {7 113.5 | 7 112.7 120.4 1 121.8 121.0 119.4 118.3 120.7 123.2 124.3 7 126.7 128.7
Nondurable manufactures 112.9 [7119.8 17 119.9 (71223 | 7 114.9 (7 123.9 | r125.9 | r125.8 [ r121.9 | r115.1 117.2 120.6 17123 4 123.7 {7124 .9 127.0

Mining._. 102.6 | 7105.0 |7 105.6 [ 7107.6 | 7100.9 | » 106.5 |~ 106.6 | - 106.9 106.3 | r 103.3 102.6 104.9 | r104.5 | 7 106.9 | r 108.2 110.8

Utilitles.. 122.8 PP 18R || |

By market grouping:

Final produets, total___ ol 1118 119.7 118.5 i r 121.1 117.5 | r 119.5 125.0 (7 125.4 | 7122.1 | r 119.5 120.0 122. 4 123.7 {1221 {71226 126.1

Consumer goods____. | 12,7 119.7 |~ 118.4 121.3 | r116.7 | v 119.2 | 7 126. 4 126.7 |7 122.1 | 7 117.7 119.0 122.4 123.9 | r122.1 [ 7 122.6 126.7
Automotive and home goods. .- Ll 112.0 |7125.9 171282 17128.6 | v 118.6 | 7 102.0 [ r 128.2 138.1 135.2 131.7 128.0 133.8 1 7135.2 { 7135.1 1346 142
Apparel and staples._____..____ S 112,09 | r117.7 §7115.3 | r118.9 {1 116.2 | 7 124.6 125.9 [ 7123.1 | 117.9 | r 113.2 116.1 118.7 | r120.3 | r118.0 118.7 122

Equipment, including defense .. _ .. ..--(10___. 108.3 | 7119.6 | 7 118.9 ;v 120.8 | r119.2 | 7 120.2 122.0 122.5 122.0 (7123.3 122.1 122.6 123.1 | 7122.1 | 71226 124.8

Materials 108.4 [7117.0 | 1183 (71189 [~110.9 | r 116.2 | r 119.8 [ r 120.0 119.2 | r 115.2 115.9 118.7 | r121.5 | *124.0 | 7 126.5 127.2
Durable goods mate - 104. 8 114.1 116.5 116.1 108.7 [ r111.4 116.8 116. 6 115. 5 112.3 112.3 114.6 | 7 118.5 122.0 126.2 125
Nondurable materfals_________.. 112.1 [7120.0 [ 120.2 {r121.7 | r113.1 |7 121.8 | r122.9 123.4 [7123.0 | r118.3 119.7 122.9 1 7124.5 | 7126.1 | 7 126.9 127

Seas. adj., total index (inel. utilities)}. ... 109.8 | 7118.3 | 118.3 [ 118.4 | r 119.4 | 7 119.4 119.8 119.2 |7 119.5 119.1 119.2 120.2 121.3 1225171241 125.1
By industry:

Manufacturing, total . .. ... 109.7 | 71187 | r 118.9 | 7 118.8 119.7 |7 119.9 120. 4 119.7 |7 119.9 119.7 119.8 120.6 121.9 | 7123.1 {1248 126.1

Durable manufactures @ —e-do_...] 107.0 117.9 - 118.1 | r 117.6 118.7 (71189 1 r119.2 {7 118.8 [ r119.2 118.9 119.0 120.0 121.5 | r122.8 | 7125.2 126.9
Primary metals_._. - 98.9 [ 7104.6 101.3 § r97.7 96.6 | r98.1 99.6 98. 9 100.7 99.7 99.6 105.2 | r111.9 120.0 126.8 125
Iron and steel - 96. 5 100. 6 96.5 89.5 87.8 92.1 92.8 91.0 95.3 95.8 96.0 102.2 | r111.5 | 7121.7 | 1 129.0 123

Nonferrous metals and products..._do_. .t 107.5 | r119.1 120.8 118.2 117.9 112.9 118.4 120.1 121.2 120.6 121.7 121.0 123.7 | r121.0 1229 - .-
Fabricated metal products. -.do____| 106.5 117.1 | r118.3 |7 119.7 | r119.7 {7 119.6 | 7 119.6 117.8 (7 117.9 117.2 118. 4 118.5 119.3 120.2 17123 .8 125
Structural metal parts —-..do---_| 105.2 113.2 | r 115.1 116.4 { r 116.2 115.2 115.1 114.2 112.8 112.5 113.5 113.9 115.4 1 7 116.8 | r 120.7 123
Machinery. 110.4 |r123.5 | r124.2 | 71253 | r125.2 | r125.5 | 7125.7 | r126.1 [ r125.9 | r125.5 125.2 126. 4 126.2 | 1 125.9 127 .0 130
Nonelectrical m -| 106.5 119.7 | 1201 | r121.3 |7 121.8 | 7 122.5 {r122.7 | r123.2 |7 123.0 |7 121.5 122.2 123.1 122.7 [7121.7 | 7123 .6 127
Electrical machinery. —e-do-——- 115.7 [ 128.5 |7120.6 {r130.5 | 129.6 | 7128.6 |7 129.7 |~ 129.8 | r129.7 | r130.8 | 129.5 130.8 | r130.8 | 7 131.5 | 7 131.6 133
Transportation equipment ---do....| 103.6 118.3 119.4 (r116.6 [ r122.3 | 7 121. 4 121.5 121.8 121.5 {r121.7 122. 4 122.3 122.1 | 7123.7 | r124.9 131
Motor vehicles and parts_..___ . 134.1 139.1 (r131.5 [~ 141.8 | 7 136.8 137.8 138.1 137.3 |~ 137.7 137.9 139.1 140.2 | v 141.8 143.2 156
Aircraft and other equipment 103.9 101. 6 103.0 104.7 107.3 106.7 107.2 107.2 107.0 107.9 106. 8 105.6 | 107.2 | 7 108.1 110
Instruments and related products_-..do._,. 115.8 {7123.0 | 7 123.2 | r124.1 124.9 [ r125.0 124.3 124.2 125.0 125.4 125.7 127.0 [ 7122.5 [ 7 126.6 130.8 131
Clay, glass, and stone products. - -] 106.3 {r111.1 |r110.6 |~111.1 (1117 |r11L.9 (7 112.3 j~112.4 | r112.9 [ r113.1 113.9 110.7 | r114.3 |7 1156.5 115.7 117

Lumber and produets_______ - 101.3 {1061 107.1 107.5 [ 7 104.9 | r 107.8 108.3 [~ 101.9 106.1 108.7 105.7 108.2 115.7 | 1 108.0 109.3 | ...
Furniture and fixtures. ____. | 11531 126.8 120.3 |r128.5 [7128.4 [128.9 | 129.2 | 128.2 | 1290.3 | 128.6 | 129.2 | 126.6 | 128.3 [r129.3 | 132.7 132
Miscellaneous manufactures. .. S| 112.8 (r122.2 125.2 125.5 126.9 123.3 124. 4 122.3 121.7 120.5 120.7 120. 6 1203 | r1223 | 71261 126

Nondurable manufactures 1129 |7 119.8 [ r119.8 | 120.3 | 121.0 |r121.1 {r121.8 | 121.0 [~ 120.9 [~ 120.8 120.7 | 121.4
Textile mill produets. _ 106.9 | 7115.2 | r116.6 | 116.9 | 7117.1 | r117.2 | 116.1 | r 114.6 | r 112.7 112.7 113.4 112.6
Apparel products. __ 112.1 [ 118.9| 118.3 }1r119.0 |r118.8 [r119.2 | 120.5 | 121.4 | 122.3 1222 § 122.5 | 123.2
Leather and produets. 100.2 | 7 102.3 102.9 [ r102.8 | 1 101.7 100. 6 106. 6 100.8 100. 7 99. 4 96. 4 98.7
Paper and products -.-do___.l 113.7 119.7 119.9 119.6 121.1 120.5 120.9 120.8 '7119.8 119.6 120. 3 123.3

r Revised. » Preliminary.
1 The total and components are annual totals.

$432.3 hillion.

2 Ttalicized total for Jan. 1963 excludes
stepped-up rate of, and special Government life insurance dividend payments to veterans;
total disbursements of $298 million multiplied by 12 (to put on annual rate basis) amounted
to $3.6 hillion. Figures for transfer payments and total nonagricultural income reflecting
similar exclusion are as follows: Transfer payments—$35.5 billion; nonagricultural income—

tSee corresponding note on p. S-1.

1962 will be shown later.
tRevised series.

d'Revised beginning 1959; revisions prior to May
Q Includes data not shown separatcly.

Revisions for 1956-61 for total and summary groups (seasonally ad-

justed) appear on p. 19 of the May 1963 SURVEY; revisions for Jan.-Apr, 1962 for all groups
will be shown later,
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SURVEY OF CURRENT BUSINESS July 1963

61 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aaverage May | June July | Aug. | Sept. Oct. | Nov. | Dec. Jan. | Feb. | Mar. | Apr. May | June »
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION }{—Continued
Federal Reserve Tndex of Quantity Output—Con,
Seasonally adjusted indexes—Continued 1
By industry—Continued
Nondurable manufactures—Continued
Printing and publishing_.__._ 1957-59=100..| 111.5 114.6 114.9 [ r115.5 1 r114.7 | 7 116.0 116.2 114.6 114.8 112.3 110.2
Newspaners. .- .vemm _-d 106.0 ] 108.5] 107.9 | 108.6 [r109.1 |r112.4 | 111.3 | 108.2 | 109.7 | 100.5 94.0
Chemieals and products 123.3 | r 136.1 135.7 [*137.4 {r138.3 [r138.6 |7 139.8 | r139.2 [ r138.7 | r138.7 140.0
Industrial chemieals__ - 129.6 | 7147.5 | 7 146.5 {7 149.0 [ r150.7 |r150.8 [7152.0 | r151.9 | r151.2 {7 150.6 152.6
Petroleum products...cceoccecomaaea- 108.7 | *112.9 | 112.6§ 1151 113.4 [r111.0 (1158 | 113.6 | 113.0 | 114.2 | 114.3
Rubber and plastics products_.....- do.._.| 111.9 [7130.6 |r131.6 |r133.6 |r134.3 [ 134.5 |7 134.5 | 71351 |r134.5 | 136.8 | 131.4
Foods and beverages. _do_.__| 110.3 |r113.5 |r113.3 r114.6 | r

Food manufactures...

Beverages. -
Tobacco productS. e vocowovearcuamaas

Metal mining.
Stone and earth minerals.._cceveemuoa-

Ttilities, o oemmmcceceeeccacccmecccmm
Electric.
[T RO
By market srouplng

Final products, total e ceemaamoaan do.._.
Consumer snods ............ _do_._.
Automotive and home goods___...... do....
Automotive produets. ... do_._.
AutOS oo do___.
Auto p'xrts and allied products_._do..._
Home g00dsQ _ ..o do..._
Appliances, TV, and radios..._..do..__
Furniture and rigs. oo cemoamo o2 do.._.
Apparel and staples_.. . ooee .. do....
Apparel, incl. knit goods and shoes_ do-_..
Consumer 1720 03 L5 J do....
Processed f00dS .o ococvmmmmaaa do.__.
Beverages and tobacco. . ..ooo.o. do_...

Drugs, soap, and tolletries._._.._do._._
Newcpaperq magazines, books_._do.__.
Consumer fuel and lighting..__..do___.

Equipment, Including defense @

Business equipment .........
Industrial equipment.___
Commercial equipment. ___
Frelght and passenger equipment.__do.._.
Farm equipment._ ... __.__ do....
Materials. -do....
Durable goods materials @ - .. ......._. do....
Consumer durable. .. --do___.
Equipment..__.__ --do____
Construetion____ . ___.____.______. do.__.
Nondurable materfals @ ..o ooonoa. do.___
Business supplies_.. -do..__
Containers__._________ _do.___
General business supplies_ ... do-...

Business fuel and power___.._....._._
Mineral fuels..__________
Nonresidential utilities ..

BUSINESS SALES AND INVENTORIES §
Mig. and trade sales (seas. adj.), totalg"..._. bil.§..

Manufacturing, total. _____.________________ do._...
Durable gnodq industries.. -do.._.
Nondurable goods industries......._.... do._._.

Wholesale trade, totalg® ... _.____._.___ do....
Durable goods establishments.. ~-do____
Nondurahle goods establlshments. -.do____

Retail trade, totalg -.do..__
Durable goods stores..... -do__..
Nondurable goods stores. ... ......__....__ do_...

Mfg. and trade inventories, book value, end of year
or month (seas. adj.), total | R bil.§..

Manufacturing, total
Durable goods industries. .
Nondurable goods industri

Wholesale trade, totalg ..o _.o.ooo_._.

Durable goods establishments._. -do____
Nondurable goods establishments -.do__._
Retail trade, total t_____.__.___.._ ..do.___
Durable goods stores.... ..do.___

Nondurable goods stores. . o.ovoomeeeoo. do._..

30.73 | 33.26
14.54 | 16.20
16.18 | 17.06
12.56 ) 13.06
28 4.52

. 27 8. 54
18.23 | 19.61
5,61 6,24
12,63 | 13.37
95.54 | 98.80
55.20 | 57.40
31.47 | 32.69
23.72| 24.71
13.48 | 13.97
6. 89 7.06
6. 680 6. 90
26.86 | 27.43
11.52 | 1173
15.34) 15.70

1552

15.62

15, 59

rRevised. » Preliminary. 1 Total and components are based on unadjusted data,

1 See corresponding note on p. S-3.
Q Includes data not shown separately.

4w -

-

115.6 |115.6 | 114.0 | 1143 | 1144 | 1138
1.9 {71120 | #110.0 | 71126 | r112.5 | 115.1

127 [ 128.5 | 1 126.8 | 126.9 | 127.9 | 1207
122.8 | 7123.0 |123.3 | 123.1 |r122.4] 122.0| 121.5] 120.7 | 120.9 |7122.0 | 123.9

97.90 | 98.38 ) 908.70 | 98.54 | 98.80 | 99.08 | 99.23 | 99.62 |~ 99.86

56.97 | 57.19 | 57.27 | 57.19 | 57.40 | 57.48 | 57.69 | 57.91 | r58.11
32,69 | 32.74 | 32.76 | 32.66 | 32.69 | 82.73 | 32.87 | 32.92 |r33.11
24.28 | 24.44 | 24.51 | 24.53 | 24.71 ] 24.76 | 24.82 | 24.99 | r25.00

13.88 1 13.951 14.03 | 13.86 | 13.97) 14.05 | 13.96 | 14.04 |r14.10
7.01 7.08 7.09 7.07 7.06 7.05 7.06 7.03 6.96
6.87 6.87 6. 94 6.79 6.90 6.99 6. 90 7.02 | 7.14

27.05 | 27.24 | 27.40 | 27.40 | 27.43 | 27.54 | 27.59 | 27.67 | r27.64

151 | 1L.66 | 1174 11.83 | 1173 | 11.72 | 11.78 | 11.78 {711.70

15.54 ' 15.58 | 15.64 ' 1566 | 15.70 | 15.82 1 1581 | 15.88 |r15.94

$ The term ‘‘ business”” here includes only manufacturing and trade. Business inventories
as shown on p. S-1 cover data for all types of producers, both farm and nonfarm. Unadjusted
data for manufacturing are shown on p. 8-5; those for retail and wholesale trade on pp. 8-11
and 8-12. J* See note marked “f’’ on -11.

t Revised series. See note marked “1” on p. 8-11,




July 1963 SURVEY OF CURRENT BUSINESS S5
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average May | June | July | Aug. | Sept. Oct. | Nov. Dec Jan. Feb. | Mar, | Apr. May | June
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES—Con.
Inventory-sales ratios:*
Manufacturing and trade, total_..__...___. ratlo. foceeooofeenoaaas 1.47 1. 50 1.48 1.48 1.47 1.48 1.46 1.47 1.49 1.46 1. 46 1.45 1.46 | cooneos
Manufacturing, total_.__..__.___.___.__ do.... 1.70 1.73 171 1.71 1.70 1.71 1.69 1.72 1.73 1.69 1.69 | r1.66 1.68
Durable goods industries. . - _ do_... 1.99 2.05 2.00 2.00 2.00 2.00 1.99 2.02 2.04 1.99 1.98 1.94 1.96
Purchased materials.. .53 .54 .52 .52 .52 .51 .50 .51 .52 . 50 .50 . 49 .50
Goods in Process. - oo cceeceaaaos .79 .82 .80 .80 .81 .82 .81 .81 .82 .80 .79 .78 .79
Finished goods. .67 .69 .68 .68 .68 .68 .68 .70 .71 . 69 .69 .67 .67
Nondurable goods industries......__... (s [/ R IR P 1.42 1.43 1.43 1.43 141 1.43 141 1.44 1.45 1.41 141§ r1.40 1.40
Purchased materials do__._. - .55 .55 .55 .55 .54 .55 .54 .55 .58 .54 .54 .53 .53
Goods in process. «coccoaooooaeoont .20 .20 .21 .21 .20 .21 .20 .21 .21 .21 .21 .21 .21
Finished goods .66 .67 .67 .68 .67 .67 .66 .68 .68 .66 .66 r.66 .66
‘Wholesale trade, total_...__ 1.03 1.06 1.05 1.06 1.03 1.06 1.03 1.04 1.07 1.02 1021 r1.04 1.04 |____....
Durable goods establishme 1.51 1. 54 1.52 1.56 1.51 1.54 1.52 1.51 1.48 1.47 1.47 1.45 1.49 i ___.._.
Nondurable goods establish do.... .78 .80 .80 .79 .78 .80 77 .78 .83 .78 .79 r. 81 R 2
Retall trade, total. . do.._.. 1.38 1.41 1.38 1.38 1.38 1.38 1.36 1.36 1.36 1.36 1.36 1.36 1.36 | ...
Durable goods stores_ ..o ocanoiiian do.... 1.85 1.90 1.82 1.88 1.90 1.81 1.81 1.82 1.82 1.79 1.78 | r1.76 176 | o
Nondurable goods stores. ... ..do_.._ 1.16 1.19 117 1.15 1.15 1.17 1.14 1.14 1.15 1.15 116 | r1.17 116 | oo
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Bales, value (unadjusted), total._....___.____ 33.26 | 34.67] 33.95] 31.34| 3403 | 33.46| 36.10| 3413 ] 31.66| 32.34 | 31.87 ] 34.90|r35.43
Durable goods Industries, totalQ _....._... 16.20 | 17.24 | 16.83 | 15.06 | 1596 | 15.95| 17.61 | 16.67 | 1564 | 1551 | 1536 | 16.98 |r17.52
Primary metal 2.18 2.31 2.15 1.79 2.09 2.00 2.17 2.11 1.92 2.08 2.01 2.32 | r2.47
Iron and steel 1.31 1.38 1 l24| 1.03| L24; 117 1.25 1.23 L12f 121 1.17 | 1.39 1.52
Fabricated metal 1.88 2.01 2.03 1.89 2.19 2.05 2.08 1.84 1.63 170 1.68 1.83 | r1.98
Machinery. 53l 561 5597 4.87| 5338| 528| 557| 53¢ 53| 502} 516| 572 r5.64
Electrical 2.18 2.20 2.25 1.92 2.22 2.23 2.36 2.28 2.24 2.09 2.12 2.28 | r2.17
Nonelectrical 3.13 3.40 3.34 2. 95 3.15 3.05 3.21 3.06 3.07 2.93 3.04 3.44 | r3.47
Industrial 1.37 1.44 1.43 1.30 1.38 1.34 1.42 1.41 1.40 1.32 1.35 1.52 | r1.51
Transportation equipment.............._ 3851 423 3.96| 368| 2951 3.45| 4.36| 424 4091 3.96 3.80 | 4.11| r4.24
Mot%r vehlclesqang parts. 2.41 2,70 2.42] 2.33| 1.47| 204] 263]| 281 2.66 | 270 2.48 ) 2.69| r2.83
Lumber and furnitore. .90 .94 .94 .83 1.05 .94 1,02 .94 77 .83 .83 .93 T .08
Stone, clay, and glass.___ .82 .87 .90 .84 .95 .86 .95 .86 .72 .74 .71 .82 .01
Nondurable goods industries, total@ ______. 1706 | 17.43 | 17.13| 16,20 | 18.07 | 17.51 18.50 | 17.46 | 16.03 | 16.83 | 16.51 | 17.91 | r17.92
Food and beverage 5.05 5.15 5.14 4.94 5.25 5.26 5,52 5.30 4.81 4.93 4.84 523 | r5.17
Tobacco.... .43 .46 .44 .45 .47 .42 .45 .45 .42 .42 .38 .40 .44
Textile 1.37 1.37 1.40 1.21 1.44 1.44 1.51 1.44 1.27 1.29 1.36 1.45] r1.43
Paper, 1.20 1.22 1.23 1.10 1.28 1.22 1.30 1.21 1.1 1.21 1.18 1.28 1.25
Chemieal. . 2.73 3.00 2.78 2. 58 2.83 2.76 2.92 2. 66 2.42 2.69 2.59 2.92 3n
Petrolenm and coal .. ... ..o _. 3.19 3.19 3.14 3.10 3.26 3.07 3.30 3.22 3.29 3.44 3.13 3.221 3.2
Rubber. .55 .69 .57 .53 .55 .55 .62 .54 .50 .56 .5t . 58 r.65
Sales, value (seas. adj.), total ... oo o__dO_.._[--veeens]omaeanan 33.50 | 32.96( 33.40| 33.20 | 33.68| 33.48| 33.86 | 33.36 | 33.13} 34.09| 34.33 |r34.01
Durable goods Industries, total @ _..____.___ 16.40 | 15801 16.33] 16.35| 16.34| 16.34 | 16.46 | 16.18 ] 16.01 | 16.54 | 16.63 | r17.10
Primary metal 2.19 2.00 2.04 2.06 2.05 2.07 2.17 2.04 2.03 2.1 2.22| r2.41
Iron and steel 1.33 1.16 1.17 1.20 1.19 1.18 1.28 1.19 1.16 1.24 1.33 1.50
Fabricated metal 1.92 1.89 1.90 1.88 191 1.92 1.92 1.84 1.88 1.96 1.91} r1.98
Machinery 5.42 5.29 5.37 5,38 5.32 5.28 5.43 5.41 5.29 5.41 5.48 | rb5.46
Electrical. 2.25 2.19 2.19 2.18 2.17 2.11 2,19 2.18 2,18 2.24 2.26( r2.22
Nonelectrical 3.17 3.10 3.18 3.20 3.16 3.16 3.24 3.23 3.1 3.16 3.22| r3.23
Industrial ..ol 1.37 1.32 1.42 1.38 1.40 1.36 1.42 1.41 1.40 1.42 1.46 | r1.46
Transportation equipment_.___.__.__.___ 3.96 3.80 4,05 4,05 4.05 4,03 3.80 3.83 3.72 3.95 3.97] r4.07
Motor vehicles and parts. 2.50 2.35 2. 60 2. 50 2.60 2.60 2.41 2.47 2.38 2.50 2.57 | r2.70
Lumber and furnfture__ .90 .88 .89 .91 .89 .93 .95 .89 .93 .95 r.95 r.96
Stone, clay, and glass... .79 .81 .83 .82 .82 .84 .87 .86 .87 .87 r.86 .01
Nondurable goods industries, total @ . 1710 { 17.08 | 17.08 | 16.93 | 17.34 | 17.14 | 17.41 17.17 | 17.13 17.55 | 17.70 [ £ 17.81
Food and beverage. . cceeacoocnronnn. 5.00 5.07 5.01 5.04 5.18 5,10 5.22 5.12 5.06 5.18 5,23 | r5.20
Tobacco___ .44 .41 .45 .44 .43 .44 .42 .42 .44 .43 .44 .44
Textile 1.39 1.39 1.37 1.32 1.39 1.34 1.37 1.39 1.33 1.40 1. 44 1.45
Paper. 1.18 1.20 1.17 1.18 1.22 1.21 1.22 1.24 1.23 1.25 126 r1.23
Chemical. 2.77 2.71 2.79 2.72 2.70 2.72 2.76 2.73 2.74 2.82 2.8 | r2.92
Petroleum and coal. . ... _.. 3.20 3.18 3.18 3.13 3.25 3.24 3.21 3.17 3.26 3.26 3.21 | r3.24
Rubber .56 .53 .55 .54 .57 .85 .58 .55 .56 .58 .58 r.62
Inventories, end of year or month:
Book value (unadjusted), total_._..._______ do._..]%55.19)257.21 | 57.14 | 57.08 | 56.65 | 56.64 | 56.80 | 57.01| 56.99 ] 57.21 | 57.60 | 58.03 ] 58.20[r58.45] s58.82 ) _______
Durable goods industries, total @ ......... do._..| 381.23| 32.34| 32,96 | 32.87| 32.53 | 32.55| 32.54 | 32.48| 32,38 | 32.34| 32.68 | 33.02| 33.26{v33.45| 33.87 |____.___.
Primary metal do._.. 4,91 4.73 4.78 4.76 4.78 4.76 4.73 4.72 4.67 4.73 4.63 4.63 4.58 | r4.53 4.52 | ___....
Tronandsteel .. .. .__. do..._ 3.05 2.82 2.84 2.84 2.86 2.85 2.83 2.82 2.78 2.82 2.76 2.72 2.67 2.62 2.61 | __.._
Fabricated metal.....ceeo__ooooo.. do....{ 300{ 300| 341 340| 3.34| 32| 314| 3.06| 299| 300] 3.00| 312 3.20} r3.26| 3.32| _______
Machinery. do....| 10.31} 1L06 | 11.10 ] 11.11 11.01 10,99 1099 | 11.04 | 11,10} 11.06 | 11.19 | 11.32| 1140 (r1L.53 | 11.66 f ____._.
Electrical. do._..| 38.96 4.37 4.39 4.44 4. 40 4.41 4.40 4.40 4. 40 4.37 4.39 4.46 4.52 4.60 4,67 | e
Nonelectrical do_... 6.35 6. 69 6.72 6.66 6. 61 6. 57 6. 59 6.64 6.69 6.69 6. 80 6. 86 6.88 6.93 6.99 |_____._..
Industrial do-.._ 2.46 2.62 2.64 2.61 2.61 2.61 2.63 2.64 2. 64 2.62 2.68 2.69 2.70 2.7 278 |occecan
Transportation equipment____.._._._ do....] 6.93 7.31 7.24 7.14 6.95 7.17 7.38 7.43 7.42 7.31 7.43 7.50 7.56 | r7.59 (O T T
Motor vehicles and parts. ..do....] 3.22 3.55 3.41 3.36 3.16 3.40 3.56 3.54 3. 56 3.55 3.60 3.62 3.63 | r3.63 3.7 |l
Lumber and furniture..... ..do__.. 1.84 1.80 1.83 1.84 1.87 1.84 1.83 1.81 1.80 1.80 1.82 1.83 1.83 | r1.82 1.85 | ...
Stone, clay, and glass. __.._._._______ do....[ 1.46 1.52 1.55 1.54 1.53 1.50 1. 50 1.49 1.49 1.52 1.55 1.58 1. 60 1.59 158 jo.ooee
By stages of fabrication:
Purchased materials_ . _._ccumoo___.. do....| 8.13 8.25 8.50 8.53 8.59 1 8.60 8.51 8.38 8.26 8.25 8.22 8.20 8.20| r8.25
Goods in process do....| 12.56 | 13.04 { 13.07 | 13.00 | 12.89 | 13.11 13.30 | 13.34 | 13.25 13.04 | 13.17 13.25 | 13.31 [r13.40
Finished goods do....' 10.54" 11051 11.39! 11.3¢ ' 11.05' 10.85 ! 10.73 ! 10.76 ' 10.87 11.05 ¢ 11.29 ) 11.57 % 11.75 "r11.81
r Revised. ! Advance estimate. 2 Total and components are end-of-year data. manufacturing and 1959-60 for wholesale trade (scattered minor revisions for 1955-58 will

*Stock-sales ratios are based on the seasonally adjusted sales and inventories series
presented on this page and on pp. 8-4, S-6, and 8-11. The ratios are derived by dividing
end-of-month inventory book values by total sales during the month, Data for 1955-60 for

be available later) appear on p. 20 of the June 1961 SURVEY; data prior to 1961 (recently revised)
for the manufacturing and trade total and for retail trade are available upon request.
Q Includes data not shown separately.
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S-6 SURVEY OF CURRENT BUSINESS July 1963
1961 1962 1962 :
Unless otherwise stated, statistics through 1960 l 1963
and descriptive notes are shown in the 1961 End of
edition of BUSINESS STATISTICS vear May | June | July Aug. | Sept. | Oct. Nov. | Deec. Jan, Feb. | Mar. | Apr. May | Fune
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Inventories, end of year or month—Continued
Book value (unadjusted)—Continued
Nondurable goods industries, total®.__bil. $..| 23.96 | 24.88 | 24.18 | 24.22 | 2412 | 24.08 | 24.26 [ 24.53| 24.61 | 24.88| 25.01 | 2501 | 25.03 |r24.99
Food and beverage.__.__. e do....}] 544 558 510 512 | 516 | 5382| 548| 563 564 5.58 | 5.47 536 5.28 5.20
2,28 2241 214 207 199 202 210 216| 2.14f 224| 2230| 23] 226 r2.2
2.68| 280 | 296| 29 2.8 | 2791 273| 2.74| 276| 2.8 | 28| 29| 2064 r2.97
1L681 L7 1.77 1.78 | 1.74 .73 171 1.71 1.72 1.74| 176 1.78 | L.80 1.81
4.35 | 4.57| 433 4.34| 435| 432| 4.31 438 | 4.44| 4.57| 464! 4.70| 470} r4.66
3.43] 3.47| 3.37| 3.40| 3.45| 3.45| 353| 38.53| 3.5 3.47| 335 320 3.35] r3.39
113 L22¢ 1.20] 1.20| 1.19 1.18| 1.18 .19 119 22| 1.25 .20 1.32] r1.32
By stages of fabrication:
‘Purchased materials. do__. 9.38| 9.681 9.42| 9.31 022 908 909| 933 945| 96| 9.62| 9.73] 971 r9.62
Goods In process. R 3.27] 3.46| 3.51 3.58| 3.60| 3.54| 352| 3.5 | 349 346]| 3.62 3.66| 3.691 73.72
Finished goods. .o ooocoeooeea. 1131 1L.73 | 11.26 | 11.837 | 11.30 | 11.47 | 11.65| 11.69 | 11.67 | 11.73| 11.70 [ 11.62 | 11.63 | r11.66
Book value (seasonally adjusted), total.__.. do__..{ 55.20| 57.40 | 56.81 | 56.01 | 57.00 | 56.97 | 57.19 | 57.27 | 57.19 1 57.40 | 57.48 | 57.69 | 57.91 | r58.11 | 58.44 [ _______
Durable goods industries, total @ 31.47 | 32.69 1 32.58 | 32.58 | 32.63 | 32.69 | 32.74 | 32.76 | 32.66 ) 32.60| 32.73 | 32.87 | 32.92,733.11 | 33,
Primary metal__________________ 4.78 1 4.62 4.85 4.83 4.80 4.77 4.74 4.67 4.60 4.62 4.59 4.61 4.60 | r4.58 4,

Tron and steel__ 2.89 1 2691 29| 2.91 2.80 | 2.8 | 2.8} 2.77| 271 2.60| 2681 2.70| 2.72F 2.69| 26
Tabricated metal 3.16 3.17 3.26 3.22 3.23 3.22 3.21 3.16 3.15 3.17 3.19 3.15 3.15| 73.16 3.
Machinery. 10.46 | 11.26 1 10.85( 10.89 | 10.96 | 11.04 | 11,12 | 11.23 | 11.23 | 11,96 | 11.31 | 11.32| 11.26 | 11.36 | 11,

Flectrical. . 4,03 4.47] 425 4321 434 | 4.41 4.41| 4.47| 4.46| 447 4.5 4.51 | 4.51 4.55 | 4.

Nonelectrica 6,421 679 6.5 | 6581 662 664| A71| 6.76| 6761 67| 6.8l 6.81] 6.75] 6.81 6.

Industrial. 2,491 2.66| 2.60| 2.58| 260 | 262] 264| 2.65{ 2.65| o265| 2.7 2.70 | 2.67] r2.70] 2
Transportation equipment...__- 6.871 720 7.29 729 7.24| 7.29| 7.33]| 7.35| 7.3 720 7928 737 T4 v 7
Motor vehicles and parts.. 3.12 3.47 3.50 3.52 3.42 3.51 3.46 3.43 3.48 3.47 3.48 3.50 3.56| 3.65 3.
Lumber and furniture .____ do._..| L1s86| 18] 1.8 1.84 1.85 182 1.83]| 1.82] 181 1.82 1.82 1.83| 1.83| r1.82 1
Stone, clay, and g1ass. . _.oooeooae do.__.| 147 1. 54 1. 50 1.52 1.53 1.54 1.55 1.55 1.55 1.54 1. 54 1.54 1.55 1.53 1.
By stages of fabrication:
Purchased materials. oo .. _cooeeooo. do____| 809 8.22 8.62 8.55 8.49 8.45 8.41 8.26 8.15 8.22 8.29 8.29 8.32 | r8.42 8,
Goods In process. . ) 1264 | 13.14 | 13.00 | 13.02 ¢ 13.10 | 13.15| 13.26 | 13.34 | 13.28 | 13.14| 13.09 1 13.18| 13,20 |r13.28 | 13.
Finished goods._ .o ocoeoooomeaa o 10.74 § 11.33 | 10.96 | 11.01 | 1104 | 1L.09} 11,06 | 11.16 | 11.24 ) 11.33§ 11.35 ) 11.40 | 11.40 |r1l.41 11.
Nondurable goods industries, total @ _____ do....| 23.72) 24.71| 24.23 | 24.34 | 24.37| 24.28| 24.44 | 24.51 | 24.53 | 24.71| 24.76 | 24.82 | 24.99 [r2500 | 2497 |________
Food and beverage .. .....oocooooo- 524 540 5.34 5.40 5.39 5.31 5.37 5.38 5.35 5.40 5.34 5.35 542 | r5.87 5.36 |__
TobaCCO..onemmmn- 217 214 218| 28| 217| 217| 214 2,13 212 214 2131 2177 219 r2.07 | 27| J11TTT
Textile. 2.74| 2.87| 28| 28| 28| 28| 28| 28| 290 287| 2.8 28| 28| r2.8 | 287 |
Paper.... 1.68 | L75| 1.74 1.76 | 1.75| 1.7 .75 174! 174 175 1.76 1.76 | 1.78 1.78 L77 |-
Chemical ... 4,28 | 4.51| 4.36| 437 4.39| 4.3 4.42| 4.44| 144| 451 4.58 1 4.60 | 4.61 4.62 1 4.6 |
Petroleum and coal.- 3.42| 3461 3.40| 3.42| 3.43| 340 3.44| 3.41 ) 3.42| 3.46] 3.44| 338} 3.45| r3.47| 344
RUDDEE . - - e e 1.13 1.22 1.18 1.20 1.21 1.20 1.20 1.22 1.22 1.22 1.24 1.27 .27 | r1L.29 1.30 |-
By stages of fabrication: N T B R R A R A A N N R RN S SRR R
Purchased materlals....cccoccccnaaan do__..| 9.06 9.44 9.47 9.46 9.39 9.29 9,33 9.41 9.45 9,44 9.46 9. 54 9.53 | r9.52
Goods in process. .. N 3.371 35| 3.44| 3.47| 351 3.50 | 3.52] 3.54| 3.54| 3.59| 365 368 371 r372
Finished 20008 _ oo ccvoccccmmammnna- doo...| 11.29 | 1168 | 11.32 | 11.41 | 11.46 | 11.48 | 11.50 | 11.57 | 1154 | 11.68) 11.65 | 11.60 | 11.76 | *11.77
New orders, net (unadjusted), total__________ do....| 130.96 | 133.05 | 33.90 | 33.60 | 31.90 | 33.36 | 32.86 | 35.78 | 33.47 | 31.48 | 33.08 | 32.73 | 36.14 |*3575| 36.69 | _______
Durable goods industries, total @ ......_____ do....| 14.74| 16.02 | 16.48 | 16.51 | 15.77 | 1548 | 1540 | 17.30} 16.07 | 1552 | 16.17 | 16.19 | 18.24 | r17.74 | 18,31
Primary metal. 218 ) 208 1.98| 1.81 174 204 1.88% 2121 210 1.89| 229 2.32| 270| r2.8 2.64 |0
Tron and steel... 1.35| 121 1.06 97 Lo0| 1.18| 110 1.21 1.20 1.13 1.38 1.42 | 1,72 1.83 1.67 |20
Fabricated metal L70) 1881 1.95| 1.96| 1.95| 216 1.98]| 200} 181 1.62| 1.76 1.7 1.90 1 199 | 215 . 77
Machinery. 4.92| 528) 58| 564| 506 511| 524| 542 508 53| 515 5.37| 590 r5.60 5.80 |
Electrical . o i 2,00 216 212| 234 1.08 [ 204 2.20| 219 204 2. 41 2.07 2.16 | 2.29| r2.13 2,94 |I20TTTT
Nonelectrical 2,927 312 3.23| 331, 3.07| 307| 2095 3.22| 803 2902| 308| 321| 360 r3.47| 356! 177
Industrial. o oo 1.26 | 1.37 1.34 1.46 1.28 1.37 1.33 1.39 1.36 1.35 1.39 1.45 1.58 1. 50 158 |C0000T
Transportation equipment...._._._______do-...| 3.22| 3.81| 4.02| 3.91| 404| 28| 3314 45| 404| 411| 413| 409 462| r403| 430 -2
Nondurable goods industries, total 16.23 | 17.04 | 17.51 | 17.09 | 16.21 | 17.88 | 17.46 { 18.48 | 17.40 | 15.96| 16.91 | 16.53 | 17.90 |~ 18.01 | 18.33
Industries with unfilled orders®. _do._..} 3.583 3,77 3.92 3.83 3.40 3.84 3.89 4,12 3,89 3.48 3.70 3.67 3.97 ) r4.02 4.20 |00
Industries without unfilled orders¥ ______ do....| 12.70 | 13.27 ] 13.59 | 13.26 | 12.821 14.04 { 13.57 | 14.36 | 13.51 | 12.48] 13.21 | 12.86 | 13.93 {713.00 | 14.18 | ___ "
New orders, net (seas. adjusted), total____....do._._|-cacmmas]-mmmmonn 33.07 | 32.43 | 33.26 3283 | 33.23 | 33.82| 33.76 | 33.04 | 33.90 | 34.59 | 35.06 |735.80 | 35.56 |________
Dirable goods industries, total ¢ 15.97 1 15.44 | 16.27 | 15.91 | 1589 | 16.57 | 16.34 16.02 lg. 111709 | 17,48 [ r17.89 | 17.67 |
Primary metal.._. 1.83 1.76 L90 Y 206| 197 2.17| 207| 200} 214 2.24 1 255 r2.89 | 248 | TTTTTT
Tron and steel_. .95 93| Les| 20} 118| 1.28| 118} 122} L1251 134\ 16| Le3| 156|177
Fabricated metal 1.88] L1.86| 1.921 1.91 1.84 1.86| 1.95 1.81 1.92 1951 1.95( r2.03 2.06 |-
Machinery. 528 516| 530 523| 518| 5421 5.42| 544) 54 .54 | 550 r547 | 573 | _C
Electrical . . ouooooooooooo_. 2171 205 207| 208| 214 2.19| 212f 241} 2.84| 2321 99| r216| 220 1
Noneleetrieal ..o oo 3.1 3.11 3.23 3.15| 3.04 3.24| 330 3.03 3.17 3.22 | 3,27 r3.31 3.43 1 ...
Industrial 1.32 1.36 1.38 1.41 1.37 1.34| L39 1.40 1.40 1.46 1.45| r1.50 1.58 | o
Transportation equipment ... _.... 3.06| 3.76| 4.16| 3.68| 4.06] 4.05| 3.8 3.66 | 4.02 4.40 | 4.36 | r4.23 416 |70
Nondurable goods industries, t otal. ... 1SS RN R, 17.10 | 16.99 1 16.98 | 16.92 | 17.34 [ 17.25 | 17.42| 17.020 17.19 | 17.50 | 17,50 {r17.91 | 17.89 |________
Industries with unfilled orders®.._._.._d 3.80 | 3.76| 3.72| 372| 3.8 | 3.8 | 3861 370 38| 38| 38| 401 | 407|170
Industries without unfilled ordersy ... SN PN F—— 13.29 | 13.23| 13.27| 13.20 | 13.49 | 13.39 ] 13.56 | 13.321 13.37| 13.70 | 13.77 |*13.90 | 13.82 | ... ..
Unfilled orders, end of year or month (unadjusted), .
total. o year or momin ( _____ ! _Dbil. ,)__ 48.20| 45.65 | 47.81 ) 47.45| 48091 47.43 | 46.82| 46.£0| 45.84| 45.65 | 46.30 | 47.25) 48,50 |r48.82| 49.22| . _____
Durable goods industrles, total @ ... do.__| 4512 4292 | 44.50 ] 44.27| 44.99 | 44.50 | 43.95| 43.64 | 43.03 | 42921 43.57 | 44.40 | 4566 | 74588 | 46.10 |..___.__
Prlmargy metal. ! do.._| 476 3.64] 430| 39| 3.91 3.8 | 3.74| 368 3.67 ?, g% 3.85 4161 455} r4.88 | 4.86 | . ____
Tron and steel.--—----o do | 348| 232| 28| 25| 25| 246 239) 234, 232} 28} 2 504 2741 3.08| 33| 338 1.7
Fabricated metal. ..o do.._.| 2.98| 29| 312| 305| 311§ 3.08| 301| 2903| 290 Fanl & %1 3.02| 309| r3.10]| 311
Machinery... 18.10 | 17.76 | 18.21 | 18.27 | 18.46 | 1819} 18.15] 18.00| 17.73 761 1789 | 18,10 | 18.28 | 718,24 | 18,25 |- 1D
Electrieal oo oo oo T 10.29 | 10,03 ] 10.22 | 10.31| 10.38 | 10.19 | 10.25| 10.09} 9.85| 10.03| 10.01 | 10.06 | 10.07 | r10.02 | 10.02 | .. ..
Nonelectrical 7.80| 7.73] 7.99| 7.96] 808| 800| 79| 79| 7.88 ; 73 x §8 8.041 821 r82] 824 | _____._
Industrial.. oo ... 3.53! 3.56| 3.69| 371, 3.69| 3.69| 3.68| 3.66( 3.61 - B30 872 378 r377f 38| (1T
Transportation equipment. ... do_..| 1464 1410 1400 | 13.96{ 14.31 | 1425 | 1413 | 14.28| 1408} 1410 | 1427 | 14.57 [ 1508 [r14.98 | 14.94 {._______
Nondurable goods industries, total®_._-... do....| 3.08| 274)] 3.22f 3.18| 3.11| 292| 28| 2.8 | 28| 2.74| 282 28| 28| r293| 312 _______
Unfilled orders, end of year or month (seasonall .
adjusted), total*_ y _(____bi], $}.7- ________________ 48.98 | 47.91 | 47.84 | 47.20 | 46.66 | 46.52 | 4594 | 45851 46.28 | 46,00 | 48.25 |r48.06 | 49.72 {.__.__..
Durable goods industries, total.___ - 45.22 1 44.90 | 44.85 | 44.28 | 43.73 | 43. 5§ 43.03 | 43.00) 43.40 | 44.01 | 45.43 |7 46.07 | 46.75 | ...
Nondurable goods industries, total® 3.06 3.02 2.99 2.92 2.93 2.97 2.9 2.85 2.88 2.89 2.82' r2.89 2.96 ...

r Revised.
¢ Includes data not shown separately.

1 Total and components are monthly averages.

2 Advance estimate.

@Includes textiles, leather, paper, and printing and publishing industries; unfilled

orders for other nondurable goods industries are zero.

{For these industries (food, beverages, tobacco,
rubber) sales are considered equal to new orders.
Dec. 1961 appear on p. 27 of the Feb. 1963 SURVEY.

apparel, petroleum, chemicals, and
*New series. Monthly data prior to



July 1963 SURVEY OF CURRENT BUSINESS S-7
1961 1962 1962 1963
Unless otherwise stated, statistics through 1960 '
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS averagey May | June July Aug. Sept. | Oct. Nov. Dec. Jan. Feb. Mar Apr. May | June
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONS &
New incorporations (50 States): @
Unadjusted_ _______ number..} 15,128 | 15,171 | 16,408 | 15,234 | 14,957 | 14,955 | 12,777 { 15,318 | 12,926 | 13,025 | 17,348 | 14,012 | 16,259 | 16,294 | 16,794 |.____.__
Seasonally adjusted®__ . _eowemam- do.... - 15,363 | 14,990 | 15,171 | 15,216 | 15,232 | 15,121 | 14,892 | 14,767 | 14,457 | 15,398 5 15,257 | 15,739 |.o_o---.
INDUSTRIAL AND COMMERCIAL
FAILURES ¢
TFailures, total. .o eeecaao el number..| 1,423 1,315) 1,378 1,281 | 1,165} 1,319 1,118 | 1,410 [ 1,216 | 1,101 1,258 | 1,304 | 1,296 | 1,287

Commerelal serviee. o coceoemmeaean 123 112 102 113 106 120 92 111 109 100 113 112 126 116

Construction 229 225 237 194 187 217 194§ . 231 193 219 183 228 221 212

Manufacturing and mining 235 215 229 237 215 227 185 1 - 244 200 181 244 199 225 189

Retail trade____ 691 | 629 664 606 545 622 514 672 590 497 582 629 595 620

Wholesale trade. 144 {7 134 146 131 112 133 133 152 124 104 136 136 129 150

Liabilities (current), total .. .cocooaooo-- thous. $..| 90,844 101,133 | 91,512 | 88,493 | 91,574 (146,832 | 96,165 {119,002 | 98,841 | 81,275 [160,963 | 94,715 [100, 502 {100, 755

Commercial Service. . .o aecmcanaaas do._..| 6,694 | 7,831 | 8,270 | 5,445 | 5642 | 6,977 | 5605 7,634 | 16,184 | 8,785 7,738 | 7,198 | 6,057 | 4,960

Construction.____ do.___| 16,084 | 20,295 § 15,798 | 13,627 | 22,412 | 33,618 | 12,803 | 24,728 | 16,005 | 18,744 | 31,113 | 22,530 | 19,017 | 14,434

Manufacturing and mining_ _________.._.___ do....|-27,107 | 33,333 | 29,659 | 32,821 | 21,598 | 36,170 | 39,988 | 48,833 | 34,069 | 20,671 | 56,054 | 26,971 | 34,907 | 32,286

Retall trade._. do....} 27,754 | 29,143 | 27,569 | 27,065 | 29,999 | 53,180 | 27,944 | 26,876 | 24,107 | 22,744 | 29,552 | 26,008 | 26,148 | 28,847

Wholesale trade do._..| 13,205 | 10,531 | 10,216 | 9,535 | 11,923 | 16,887 | 9,825 | 11,021 8,386 | 10,331 | 36,506 | 11,918 [ 13,473 | 20,228

Fallure annual rate (seasonally adjusted)
B No. per 10,000 concerns..| 164.4 | 160.8 58.7 57.3 58.3 62.5 62.2 66.3 59.4 56.0 55.2 60.7 54.4 54.2 56.4 [ccaaeea
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm produets §....1910-14=100__ 240 243 241 239 240 244 250 245 244 243 245 242 240 242 240 241
 Crops..oeeee . 227 230 239 234 229 298 231 297 224 224 230 231 238 244 246 244
Commereclal vegetables. ... _.oooooo__... 219 244 284 234 215 194 196 203 215 238 276 252 237 243 242 244
© Cotton 261 270 284 283 282 275 280 275 268 261 254 251 270 278 275 277
.. Feed grains and hay...... 151 153 159 157 155 151 154 152 147 153 157 161 161 161 162 169

 Food grains.__ 209 226 230 230 227 226 226 226 230 231 231 234 234 239 233 215
Fruit_ -; ...... 247 220 208 203 190 241 264 242 224 199 216 227 268 308 327 317
Oll-bearing crops.. .. ___..... 257 248 255 253 252 245 238 238 244 247 251 258 258 254 258 258
Potatoes (Incl. dry edible be 157 156 172 204 192 173 156 141 147 147 150 155 151 140 156 153
Tobacco_ 526 530 543 543 538 511 524 517 510 505 488 501 501 501 500 500

Livestock and produets. . covuoooveeaaenna- 251 255 243 242 249 257 266 262 260 259 257 251 242 240 235 239
Dairy products. . cooao oo cemaeneas 260 253 233 231 239 248 258 265 268 263 259 256 249 240 234 232
Meat animals 299 310 304 304 311 319 325 315 311 309 308 294 281 288 286 294
Poultry and eggs_. - ncecaceeeao 146 145 130 128 134 143 154 152 151 153 152 157 155 144 134 133
Wool.__. 232 251 260 261 257 253 251 249 252 249 255 264 274 279 272 272

Prices paid:

All commodities and services. . _ccocnoo.-- do.... 276 279 280 279 279 279 280 281 281 282 284 284 283 283 283 283
Family living items do.... 291 204 296 294 204 " 294 294 294 205 © 296 297 298 297 297 297 298
Produetion ftems_ . . do.... 266 269 269 268 268 268 271 271 271 273 274 274 274 273 273 272

All commodities and services, interest, taxes, and

wage rates (parity index)._____. 1910-14=100._ 302 306 307 r 306 305 305 307 307 307 309 311 31 310 31 311 31
Parity ratio § do.... 80 79 79 78 79 80 81 80 79 79 79 78 77 78 77 77
CONSUMER PRICES}
(U.S. Department of Labor Indezes) )
Allitems ... 1957-59=100..| 104.2 | 105.4} 105.2 | 105.3 | 1056.5 | 105.5 [ 106.1 106.0 | 106.0 | 105.8 | 106.0 | 106.1 106. 2
Special group indexes:
All items less food 106.1 | 106.0 | 106.1 [ 106.1 106.2 | 106.6 | 106.7 | 106.7 106.7 | 106.5 | 106.6 106.8
All items less shelter. 105.4 1 105.2 | 105.3 | 105.4 ] 105.5| 106.1 106.1 | 106.0 | 105.8| 105.9 | 106.1 106.1
All commodlties ______ 103.2 103.0 | 103.1 103.1 103.2 104.1 104.0 103.9 103.6 103.6 | 103.8 103.7
Nondurables 103.6 | 103.2 | 103.4 | 103.5 | 103.5 | 104.7 104.4 | 1042 1040] 104.3| 104.5 104.4
Durables___ 101. 5 101. 5 101.6 | 101.5 101.7 101.6 102.0 102.2 101. 7 100.4 | 100.6 100.8
Services. 109.5 | 109.4 | 109.5 | 109.8 | 109.9 | 109.8 {1 109.8 | 110.0 | 110.1 110.5 | 110.5 | 110.8

Appdrel____ 103.2 | 102.7 | 102.8 | 102.9 | 102.5 | 104.6 | 104.9 | 104.3 | 103.9] 103.0| 103.3 { 103.6

Food @ 103.6 103.2 103.5 | 103.8 103.8 104.8 104.3 | 104.1 103. 5 104.7 105.0 104. 6
Dairy produets. - oo oeaeC 104.1 | 103.0] 102.7 | 103.5 ] 103.9; 104.2 ) 104.3 | 104.2 | 103.9| 103.8 | 103.6 | 103.5
Fruits and vegetables__. -do.._.| 104.21 105.0{ 109.4 | 111.9 | 109.9 [ 105.2 | 102.2 | 102.0 | 102.1 100.2 § 106.4 | 109.4 | 109.6
Meats, poultry, and fish 99.3 | 101.7 99.6 99.7 | 100.8 | 102.6 { 106.3 | 1041 | 103.5| 1025} 102.5| 102.1 100.7

Housing @ __ . do....| 103.9| 104.8| 104.7 | 104.8 | 104.8 | 104.8 | 104.9 | 1050 | 105.1 105.2 | 105.4 | 105.4 | 105.7
Gas and electricity. oo oo o ___ do....| 107.9| 107.9| 107.7 | 107.7 | 108.0 | 108.0 | 108.0 | 108.0 | 108.1 108.1 108.2 | 108.0 | 108.0
Housefurnishings _ . . ceaoeao oo do.___ 99.5 98.9 99.0 99.1 99.0 98.5 98.7 98.8 98.7 98,6 97.9 98.3 98. 6
Rent do....| 104.4| 105.7 | 105.5 | 105.6 | 105.7 | 105.8 | 105.9 | 106.1 | 106.2 | 106.2 | 106.3 | 106.4 | 106.4

Medical care do....{ 111.3| 1142} 114.1| 1144 1146 | 146 | 1147 | 1149 1150 | 115.3| 1155 | 1156 | 115.8

Personal care. _. do....| 164.6 | 106.5) 106.4 ] 106.1 | 106.8 | 106.8 | 106.8 | 106.9 | 107.1 | 107.6 | 107.4 | 107.3 | 107.3

Readfng and recreation_ ___............ we-wdoooll} 1072 109.6 ] 109.5 | 109.2 | 110.0 | 110.3 | 110.0 | 109.5| 110.1 | 110.0| 110.2 | 110.0 j 110.1

Transportation. .. do....| 105.0 | 107.2] 107.3 | 107.3 | 106.8 | 107.4 107.8 | 108.1 | 108.3 | 108.0 | 106.6 | 106.8 107.0
Private do....| 1040 105.9] 106.0 { 106.0 | 105.4 | 106.2 | 106.7 | 106,97 107.2{ 106.8 | 105.3 | 105.3 | 105.6
Public___. do._..! 1117 1154f 115.6 | 1156} 115.6 | 1157 | 1157 | 116.0 | 1154 115.7 § 115.7 | 116.3 116.4

Other goods and services. . _...ooo..o .. do_.__t 10461 1053] 1051} 105.2| 105.6 | 105.5| 105.6 | 1056 105.6 | 105.6 1 105.7: 105.7 | 105.7 -
r Revised. . YRevised beginning Jan, 1959 to incorporate price revisions for individual commodities;
1 Based on unadjusted data. 2 Index based on 1947-49=100 is 130.3. J Data are revisions prior to April 1962 will be shown later.

from Dun & Bradstreet, Inc. @ Figures in 1961 BUSINESS STATISTICS volume cover 49
States (Alaska not included); see July 1961 SURVEY for unadjusted data back to January
1960 for 50 States.  *New series. Data for Jan.~-Dec. 1959 (49 States) appear in the Oct.
1961 SURVEY. For revised data (50 States) for 1960, see similar note in the June 1962 SURVEY.

§ Ratlo of prices recelved to prices paid (including interest, taxes, and wage rates).
{Data reflect conversion to the 1957-59=100 reference base period. Monthly and annual
data for earlier periods appear on p. 19 of the Oct. 1962 SURVEY,
? Includes data not shown separately.



S-8 SURVEY OF CURRENT BUSINESS July 1963

1961 | 1962
Unless otherwise stated, statistics through 1960 | 1062 1962 1963
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average May | June | July | Aug. | Sept. [ Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. [ May | June
COMMODITY PRICES—Continued
WHOLESALE PRICESJ't
(U.S. Department of Labor Indezes)
sz‘;t (r]narket grtices, basic commodities:* . 100 06
ommodities................_.... 1957-59=100_ .- - oceclenmmnanan < 9.0/ 925| 926 92.5| 929| 93.0| 926 93.5| 33| 922]| e3o0| 91| 935
9 Foodstuffs.. _ _do_._. 90.2| 8.8 9.0| 8.9 93| £.9| 84| 8.2{ 90.7{ 9.8 $.2| 99| 90| 929
13 Raw industrials. ..o A0 oo 97.81 05.4) 942| 045) o940| 949] 96.4] 958] 955| 91| o944 o045 92| 93.9
All commoditiest do....[ 100.3| 100.6 | 100.2| 100.0 | 100.4| 100.5| 101.2 | 100.6 | 100.7 | 100.4 | 1 100.2 | 99.9 | 99.7|r100.0} 100.3
Byc’lsmcfe o ]gé‘gcei;ssflngr: th 1 d 9.11 97.1| 958 94.2 4.8
rude materials for further processing.._.do__._ 3 g 3 95.2 96.5 97.2 99.2 07.4 97. 96.8 96.8 95.6 4.5 95.0 94
Intermediate matertals, supplies, etc_ o..._| 100.3| 100.2 100.4 | 100.2 | 100.3| 100.1| 100.2 | 100.1 103.(15 100.1 | 100.2] 100.1| 100.0{ 99.9 | 100.51 100.6
Finished g00dSO . - oeeo ool do___| 10n.4] 10L71] 101.2| 101.1] 100.5| 101.7| 102.6 | 101.9| Jo2.0| 1016 | 101.8{ 101.5| 101.1 | 100.8 | "10L1 | 1013
B)&duaabﬂ{)tly of g(ll‘oduct: d 00.6 | 100.1 09.5 09.4 0.7
ondurable goods. 0. . . . 99.3 [ 909.8| 100.0( 1012 | 100.4 | 100.5| 100.0| 100.2] 99.7}| 99.2| 990/ " .
Durable goods. . . do 101.3 | 1010} 10i.1| 101.0 | 101.0| 101.0 | 100.9 | 100.7 { 100.7 | 100.7 | 100.7 | 100.7 | 100.6 | 100.6 | ~100.8 | 100.8
Farm products @ e--oooooooeeemmmroee e do....| 96.0| 97.7] 96.2 95.3 96.5| 97.6| 1006| 987 993! 97.3 08.51 96.5( 954 054 944| 94.9
Truits and vegetables, fresh and dried.___do.___| 93.7 | 97.7[ 107.1| 987 2.2 o| "oa.9| 975 96.4] ss.5| 1040| 9.5| 99.0| 996 99.8| 968
Grains. . do.__.| 95.6| 9.8} 10L.0| 909 99.1| 981| 986 985 99.5| 10L1| 102.0 | 103.0] 1037 | 2051 | 10291 10L 4
Livestock and live poultry....ocoocoao--o do._..| 92.5| 9.2} 9L4( 918 95.8| 98.5| 104.4] 98.6( 98.3| 96.2] o41 80.5| s5.6| 882 86.8 | 89.3
Foods, processed @ @ .- cwooeceoemcoaoaancan- do.._.| 100.7 | 10L.2| 99.6| 99.8| 100.8| 101.5| 103.3} 10L.5| 101.3 | 100.9 | 100.8| 100.5| go.0| 99.3|r10L7 | 102.1
Cereal and bakery products. sdo__..| 1051} 107.6 ] 107.4| 107.6 | 107.9 | 107.8 [ 107.6| 107.6 { 107.7 | 107.6 | 107.4 | 108.6 | 108.0 | 108.1 | 107.6} 107.0
Dairy products and lce cream.....__ ~do____} 107.5] 106.9 | 104.5| 1050 | 1057 | 106.1| 106.0 | 107.7 | 108.0 | 108.1| 107.8 | 108.0| 107.1 | 106.9 | 7106.8 | 106.6
Fruits and vegetables, canned, frozen____do____| 10L7 98.0 98.6 99.1 98.7 96.6 96. 4 96.3 95.7 | 100.0 99.8 | 101.3 ] 102.9 | 103.4| 104.5
Meats, poultry, and fish. ... do__..| 95.4| 9.1] 955| 957 99.0| 101.0| 106.8| 100.0| 100.1] 99.4} 979 95.6| o8| 90.3] r9L.9| 9.9
Commodities other than farm products and foods
1057-50=100_.| 100.8 [ 100.8 | 100.9 | 100.7 | 100.8 | 100.6 | 100.8 | 100.7 | 100.7 | 100.7 | 100.7 | 100.6 | 100.6 | 100.4 | 100.5| 100.6
Chemicals and allled products ¢ 9.1 97.561 9771 97.6| 97.2( o970 96.9| 971 5. 96.7 +96.3] 796.4| 96.3
Chemicals, industrial._________ 84| 93| 963| o62] o61| 959| ong] 91| sng| 9o Wl Wil B8 loso| res0] 951
Drugs and pharmaceuticals. ... 98.3| 96.0| 970 970! 951 950! o.0] 95.1] o051 948| 52| 91| 92| 951 9.2| 952
TFats and oils, inedible 87.5| 7631 77.1| 73.4| 73.5| 73.0| 723| 76.7| 79| 728| 7M.7| 727 | 745 727 "6} 80.4
Fertilizer materials 104.3] 1019} 103.6| 103.6 | 101.0| 98.4| 98.6 0| 99.2| 96| 100.8| 1023 | 102:3| 1023 | 1023 100.8
Prepared paint.....ooooooooo- 103.6 | 103.8 | 103.8 | 103.8 | 103.8] 103.8 | 103.8 | 103.8 | 103.8 | 103.8 | 103.8 | 103.8 | 103.7 | 103.7 | 103.0[ 103.0
Fuel and related prod., and power 9 - 100.7| 100.2 1 99.7| 9.6 100.0| 99.5| 100.8| 100.8 | 1 100.8 | 100.4 | 100.3 | 100.8 | 100.3 | 100-4] 100.9
Coal... At 77| 68| 946| oia| 53| o5.6| 966| 975| ory| 63| om3| 94| 1| 90| 9Z| 948
Electric power ... ..oeeu---- Jan. 102.4| 1028 1029 1028 1028 | 1028 1028) 1027 | 1027 1027 | 1025 | 1025 | 1024 | 102.4 | 71022 1022
Gas fuels___ Ldo__l| 1187 | 1192 | 116.6 | 1138 | 119.7 | 117.8| 12001 122.7 | 1223 | 123.1| 120.8 | 127.8 | 127.8 | 1241 | 71201} 120.0
Petroleum products, refined. .- 1057-59=100_| 99.3 | 982} 97.9| 931| 08.0| 97.2| 09.2| 9s.9| 93.6| 86| 982| 91| esz| es2| %) 9.9
Furniture, other household durables@ ___do....| 9.5 9.8| 9.0| 99| o88| 987| 86| 085] 96 98.3| 92| es2| w1} %80, 981
Appliances, household “dorT| es2| ool o3| e43| e39| o3| o32| 30| 35| eso| 923| 923| wa| 91| 20| 69
Furniture, household Tdo. 7| 102.8| 103.8 | 1037 [ 1089 | 1041 1040 1030| 1040 | 1041 1082 | 1045 | 1045 | 1046 | 1044 | 1044} 1044
Radlo receivers and phonographs. . ol.5| 86.1| 's7.2| 84.8| 54 '854| 851 851| se6| ses| S46| 846| sez| se2| 501 830
Television recelvers. .. .....coooooo .- o7.2| 94.2| 55| o949 o043| o943| 043| o43| o43| o943| 936 96| 927| ev| 97| 921
Hides, skins, and leather products$..... 106.2 [ 107.4 | 107.2 | 108.0 | 107.5( 107.0 | 107.5| 107. 106.0 | 1051 105.1 | 1045 | 1048 1044
Footwear_. 107.4 | 1087} 1087 108.7 | 108.8| 108.8 | 1088 flOS.i r %3;.' 2 , }83'2 r108.3 | 108.3 | 1083 | 1082 | 108.2] 108.2
Hides and skins 107.9 106.2 | 1054 1085| 104.2| 1051| 110.8 | 1088 | 107.1| 100.6| 9.2| 89| ss4| 8.0 S04 88
Leather 106.0 | 108.5 | 110.6| 110.0 | 1084 | 106.9 | 106.6 | 1065 | 106.8 | 1061} 1052 | 1047 [ 1087 1028 108.2] 1025
Lumber and wood products. .- 959 | 965| o11] ‘o7.3| 97.5| 97.4| 97.0| es.6| 963| 98| 95e| 91| 65| 90 9.5 982
Lumber 947 | 9%.5| 75| 97.6| 80| on7| 972 e6.7| 96.3| oss| 95.9| 92| ese| on6| 84| 9.0
Machinery and motive prod. @ - .——ecn.. 102.3 | 102.3 | 102.3 | 102.2 | 102.4 | 102.3| 102.3 102.2 1019 [ r102.0 [ 1019
Agricultural machinery and equip. 1074 | 1005] 1003 | 1055 | 106.5] 1004| 1004 sone| x| W23 05| 108 1iro| Log| 1O HLo
Coustruction machinery and equip 107.5 | 107.8 | 107.7 [ 1077 | 107.6 | 107.7| 107.7 | 108.0| 108.2| 1083 | 1083 | 108.5 | 1088 | 108.8| 1092 109.5
Electrical machinery and equip. .- 100.0| 984) 986 o84 9s1| 980| 984| ega| os1| 981 oo o9ns| eri| o0 9Tl 6.7
Motor vehicl 1007 | 100.5] 100.1| 1009 | 1009 | 1009 | 100.9 | 1004 | 1004 | 1004 ] 1004 | 1004 | 1003} 99.8| "4 989
Metals and metal produets @ ..ooccoeeo_-- 100.7 | 100.0 | 100.2 99.8 99.7 99.81 99.7 99. . 9.3 99. 99.4 99.4 99.4 99.9 | 100.0
Henting equipment. ... .- .. a fors| ‘oza| 'eai| ozol 929! o290 26| sl Bl B Bl| e2i| exe| 29| 90| 935
Iron and steel 100.7 99.3 99.2 98.9 98.9 99.1 99.0 98.7 08. 4 98.7 08.8 98.6 98.4 98.5 99.3 99.0
Nonferrous metals. . .- vvevcoocacnneann. do...-| 100.4 | 99.2] 99.9 99.31 99.0| 99.0( 9.9| 97.9| 9¢83| 97.7| 980 93.0 | 98.1 98.2| 987 8.7
Nonmetallic mineral products 9 10.8 | 1018 | 102.1| 101.9| 101.6| 1016 1015 1015 | 101 105! 101.5| 10L5 | 100.3] 1011
Clay products, structural_.._._ 103.2 | 103.5| 103.6 | 103.6 | 103.6 | 103.6 | 103.6 ig;l; 2 %8;2 103.5 103,; 103.6 | 103.6 | 103.8 | 71040 104.0
Concrete produets _ —ocoeucocmmccacaood 102.5 | 1026 | 1025 1025 | 102.7 | 102.6 | 102.6 | 1027 | 1028 | 102.5 | 102.5 | 102.2{ 102.2 | 102.2 101.9 | 101.9
Gypsum products 103.8 | 105.0 | 106.0 [ 105.0 | 1056 | 1050 1050 | 105.0 | 105.0 | 1050} 105.0 | 1050 | 1050 | 105.0 105.0 | 105.0
Pulp, paper, and allied produets. ... do....| 98.8| 1000} 100.8| 100.5| 100.0 | 99.7| 99.5 | 90.3| 9. 0.0 9.0 9.1| 9.0 90| 991} 09.3
Paper. doo.] 102.2| 1026 103.1| 103.1| 102.6 | 1026 | 102.4 | 1023 | 102.2 | 102.2 | 102.2 | 102.2] 102.2 [ 102.2} 1022 ] 102.2
Rubber and products. do 9.1| 93.3{ 932 930]| 927 927 92.8] ‘e31] 937 | 944 94.3| 942| 941 | 91| 92| .1
Tires and tubes. do. 92.4( 871 8.4| 8.4| 8.4| 8.4| 8.4 84| ss0| 8.0| se0| 8.0 8.0 8.0 8.1| 8.1
Textile products and apparel @ .- 99.7 | 100.6 | 100.7 | 100.8 | 100.9 | 100.8 | 100.6 | 100.5| 100.5| 100.6 | 100.4 | 100.3 | 100.2 | 100.1}r100.2 [ 100.3
Apparel 100.0| 101.5) 101.4| 101.5{ 101.81 1018} 101.6! j01.7| 100.7) 101.7] 101.3 | 1014} 101.4 101.3 |r10t.6 | 1019
Cotton products. - ..o .ocooeoooi_o 100.4 | 1017} 1021} 102.0{ 101.9 100.7| 100.3| 101.0| 100.7 | 100.8 | 100.6 | 100.5 [ 100.2 | 100.1 99.7 99.7
Manmade fiber textile products 93.4 93.9 94.5 94.6 94.7 94.3 9.0 93.6 93.6 93.7 93.7 93.7 93.8 93.8 93.8 03.8
Silk produets.. - n3.2| 1259 | 1264 130.7( 130.2) 13241 1252 1205| 130.3 | 143.3 ] 149.8 | 1511 150.9 | 150.9 | 144.4| 147.5
Wool products. - oo reaiaecnas 97.1 99.1 98.9 99.1 99.3 99.3 99.4 60.6 | 100.1| 100.2| 100.7 [ 100.7 { 100.8 | 100.8 | 100.6 | 1C0.6
Tobaceo prod. and bottled beverages 9...do-.-.| 103.2 | 1041 1041 | 1041 1040 1042} 1042 | 1045 | 104.5 | 1043 } 1043 104.3 | 104.3 | 104.4{ 1052 105.6
Beverages, alcoholiC.oa e eeroccocmaoonas do_...| 100.6 | 101.0| 101.1| 2011 100.7] 101.1] 101.1| 101.5| 101.5( 101.1| 1011 | 101.1 | 101.1; 101.1 r101.0| 10LO
Cigarettes do..-| 101.4| 1014} 101.4| 101.4 | 10L.4 | 10L4| 10L4| 101.4 | 101.4 | 101.4 | 101.4 | 10L.4 | 101.4 | 101.4 | 1042 | 105.6
Miscellaneous do..-| 103.9 | 107.3 | 106.0 | 1054 107.6  107.2 109.1 | 1087 | 109.8 | 110.2 | 11.6 | 11L5] 110.8 | 108.0 | 107.6} 108.1
Toys, Sporting g00ds . - . -.ocecaeaaooo . do_.._| 100.9| 100.8{ 100.5] 100.7 | 10L0| 101.0] 101, 102 101.2{ 100..3 | 101.3 | 10L1 | 100.5 | 100.7 | 100.7 | 100.7
PURCHASING POWER OF THE DOLLAR}
As measured by—
‘Wholesale prices 1057-50=100..| 99.7| 90.4] 99.8| 1000| 99.6| 99.5| 988 9.4| 9.3| 996 99.5| 99.8| 100.1 | 100.3 |r1100.0 | 199.7
Consumer prices do....| 96.0] od9] 951| 950| 948 948 943 943| 94.3] 945| 943| 043 942| 942 1942 _______
r Revised, 1Indexes based on 1947-49=100 are as follows: Measured by—wholesale Monthly data for earlier periods are available 1g>on request from the U.S, Department of
prices, 84.0 (June); 84.2 (May, revised); consumer prices, 76.8 (May). J'For actual wholesale Labor, Bureau of Labor Statistics, Wash. 25, D.C.
prices of individual commodities, see respective commodities. fData reflect conversion to ®Goods to users, including raw foods and fuels, Q Includes data not shown separately.
the 1957-59=100 reference base period. Monthly and annual data for earlier periods for major @®Revisions for Mar.-Dec. 1960 appear on p. 20 of the Oct. 1962 SURVEY; those for Jan.—

components appear on p. 20 of the Oct. 1962 SURVEY. *New series. The index measures June 1961, respectively, are as follows (1957-59=100): 102.0; 102.6; 101.7; 100.9; 99.8; 99.0.
price trends of commodities which are particularly sensitive to factors affecting spot markets.



July 1063 SURVEY OF CURRENT BUSINESS S-9
. 1961 | 1962 1962 1963

Unless otherwise stated, statisiics through 1960 :

and descriptive notes are shown in the 1961 Monthl

edition of BUSINESS STATISTICS averagey Muy | June | July | Aug. | Sept. | Oct. Nov. | Dee. Jan. Feb. | Mar. Apr. | May | June

CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE

New construction (anadjusted), total....__. mil. $..{ 4,783 | 5,090 5,319 5, 826 5.743 5,844 , 791 5,748 5,339 4,888 4.331 3.990 | 4,346 | 74,790 | 7 5,463 5. 014

Private, total @ _ ..ol 3,364 3,615 3,821 4,112 4,078 4,082 4,038 3,888 | 3.781 3,535 | 8.138 2,938 | 3,132 | 3,496 | 3,970 4,225

Residential (monfarm) Q@ ___ 1,875 2,069 2,308 | 2,492 | 2,383 | 2,353 2,311 2,187 | 2,137 1,999 1,748 1,579 | 1,736 [ 72,072 | r 2,455 2,647
New housing units - 1,349 1,521 1,514 1, 697 1,759 1,794 1,776 1,702 1,646 1.541 1,300 1,156 | 1,275 (71,454 {71,635 1,344
Additions and alterations._. do.___ 428 443 692 636 516 445 423 374 380 351 335 323 364 r 321 720 701

Nonresidential buildings, except farm and

publie utilities, total @ oo.-mil$_ 896 044 894 971 1,025 1,039 1,037 1,021 1,010 964 R4 869 850 837 871 923
Industrial___.. .-do.__. 230 234 229 235 239 241 245 245 244 243 241 235 227 225 225 226
Commereial @ -.do.___ 389 414 383 433 469 471 465 454 454 428 382 368 363 353 372 402
Stores, restaurants, and garaaeQ* i 193 202 185 225 252 246 234 27 212 189 155 151 155 148 161 183

Farm construction 123 119 122 137 147 152 146 132 113 95 92 93 102 112 130 140

Public utifties .. oaooo... 449 459 476 489 491 511 a15 520 495 453 378 377 493 r 455 r 489 495

Publie, total. e as 1,420 | 1,476 ] 1,458 | 1,714 1,665 | 1,762 | 1,753 | 1,860 | 1,558 | 1,353 ! 1,193 1,052 1 1,214 {1,204 |~ 1,493 | 1,639
Nonresidential buildings____ 428 426 438 472 461 464 459 463 418 390 389 352 406 436 v 449 476
Military facilities. . 114 106 114 157 94 117 117 129 113 104 101 86 94 90 1) [Q]
Tighwavs. .. 485 521 509 618 643 700 708 800 589 496 328 277 337 352 488 (9
Other types.. 393 422 439 467 467 481 469 468 438 363 365 337 377 416 448 O]

New construction (seasonally adjusted at annual X N

rates), total ..o o .. mil $o o feeemenoafeooae 60,764 | 62,678 | 62,084 | 62,829 | 62,358 | 63,517 | 62,610 | 61,823 | 62,866 | 60. 163 | 61,018 |60, 626 {62,395 | 63, 740

Private, total @ _ oo [ Lo TS PRORRN E 43,472 | 44,842 { 44,908 | 45,244 | 44,976 | 43,843 | 44,000 | 44,134 | 43.434 | 42,313 | 42,483 {743,818 |45, 164 | 46,182
Residential monfarm) ___________________ [ o JUNPNE PRFORRNOIIN S, 25.018 | 26,118 | 25,987 | 25,957 | 25,813 | 25,013 | 25,432 | 25,654 | 24,830 | 23,878 | 23,978 |25, 247 |26, 682 | 27,837
Nonresidential buildings, )

publie ntilities, total @ 11,257 | 11,403 | 11,661 § 11,830 | 11,723 | 11,419 [ 11,261 | 11,205 | 11,348 | 11,219 | 11,224 | 11,185 | 10,986 | 10,912
Industrial._ 2,936 | 2,050 | 2,962 1 2,936 | 2,930 | 2,885 | 2,820 2,788 | 2,773 | 2716 | 2,722 | 2,815 | 2,837 | 2.833
Commercia 4,752 4, 865 5,110 5,273 5,214 5018 | 4,967 1 4,979 5, 086 4,999 | 4,982 4, 846 4, 630 4, 566

Stores, restaura ts, an 2,268 | 2.352 | 2,588 2,688 2, 549 2,316 2,245 | 2,262 1 2,310 2,256 | 2,266 2,162 1,979 1. 409

Farm construction 1,466 1,531 1,533 1,533 1,575 1, 526 1, 4§O 1,332 1,330 1.328 | 1,366 1,464 1,576 1, 595

Public utilities. ool 5,481 | 5,539 | 5,444 | 5626 5548 | 5575 | 5,637 | 5657 | 5621 | 50588 | 5,619 75640 | 5626 | 5618

Publie, total @ L ool 17,292 | 17,836 | 17,176 | 17,585 | 17,382 | 19,674 | 18,551 | 17,680 | 19,432 | 17,850 | 18,535 |716,808 |r17,231 | 17, 558
Nonresidential buildings. . _...._________ 5,122 | 5,257 | 35,043 | 5,083 | 5065 5192 | 5216 | 5083 | 5006 | 5096 | 5240 |r5231 | 75980 | 5304
Military facilities. ______ 1,354 1,549 1,170 1,244 1,164 1, 492 1 003 1,324 1,736 1, 404 1,312 1.204 1y ')
Highways . ool 5,830 5,989 5,876 6,165 6, 140 7,786 6,922 6,343 7.483 6, 181 6,948 5,254 5. 586 1)

CONSTRUCTION CONTRACTS

Con&tructi(m contracts in 48 States (F. W, Dodge

Corp.

AY nluation total .o ool . mil. $__| 3,095 1 3,442} 4,000 | 3,900 | 3,747 | 3,631 | 3,273 | 3,425 3,188 3,198 | 2,779 | 2,917 | 3,583 | 3.083

Index (mo. data seas. adj.)* 2108 2120 117 120 117 118 113 17 123 138 121 130 118 125

Public ownership.._.... 1,046 1,133 1,227 1,331 1,231 1,039 1. 099 1,003 1,099 1,190 932 1,092 1,182 1.168

Private ownership 2,049 | 2,309 | 2,782 2,569 | 2,516 2,591 2,174 2,422 2, 089 , 009 1,847 1,825 2,401 2,814

By type of building:

Nonresidential 1,010 } 1,084 1,275 1.242 1,197 1,177 1,019 1,075 1, 066 921 1,016 1,005 1, 146 1,210 1,452 (L.
Residential . 1 344 1,503 1,819 1, 656 1,623 1,651 l, 519 1,610 1,361 1, 166 1,250 1,215 1,642 1,986 2,06
Public works 576 659 729 724 719 626 624 574 661 787 433 571 629 635 ?
Utilities_ ___ 165 196 186 277 207 176 111 166 99 325 82 127 167 152
Heavy construction: =
New advance planming (ENR)§._..________ do_...! L,816 ) L7661 2055 1,004 | 1,392 1,713 | 1,814 | 1,481 3,218 1,853 2,675 2,005 3,250 | 2,037 | 2,328 | 2,072
Highway conerete pavement contract awards:&”
Total thous. sq. yds__| 8,939 [ 9,483 9,796 | 10,846 | 8,861 | 10,414 6,986 | 10,718 | 14,808 | 10,576 | 11,019 | 6,351 8,131 | 10,216 | 12,343 9,793
477 787 727 1,017 421 123 132 246 218 1,023 122 1,042 521 742 357
6,217 4,973 6,445 | 4,443 6, 205 4,415 6,479 | 12,017 8,711 7.815 4,923 4,872 6,415 7,657 5, 649
2,789 4,037 3. 674 | 3,402 3,788 2,447 4,107 2,635 1, 650 2,181 1, 306 2,217 1 3,279 3.944 3, 78%
HOUSING STARTS
New housing units started:{

Unadjusted:

Total, incl. farm (public and private).__thous._[ 113.8 123.5 156. 6 139. 2 139.3 147.9 116.3 | 136.4 121.9 94.5 83.3 87.6 | 71281 |7 138.8

One-family struectures 82.4 82.8 107.7 96.9 96. 0 101.7 76.4 91.0 78. 4 56. 1 7.4 52.4 | r80.6 106. 1
Privately owned 109.4 121.0 154.2 136. 2 135.8 146.1 113.6 133.5 120.3 93.5 80.6 86.5 1 7124.4 | 7156.9

Total nonfarm (public and private)__.___ do._._| 111.4 121.5 155.1 137.0 137.4 144.8 113.7 132.5 120.8 93. 5 82.2 86.1 17126.3 | 7 156.0

In metropolitan areas 78.8 £6.8 112.0 96, 2 97.7 99.3 83.7 92.9 83.0 67.8 61.5 85,0 1 r88.9|7110.1
Privatelyowned .- ___ ... ... .. 107.1 119.1 152.7 133.7 133.9 143. 0 111.0 129.7 119.2 92.5 9.4 85.0 [7122.6 {r154.1

Seasonally adjusted at annual rates:

Total, including farm (private only)...._ do o ecemmeea 1,579 1,425 1, 466 1,529 1,289 1, 550 1, 386 1,472 1,24 1,280 171,534 | r 1,647 1,722 |acuencas

Total non[arm (private only)...__.______ s [o JAOUMS FOUPRRO N 1, 566 1,399 1,447 1, 500 1,261 1,504 1,571 1, 45¢ 1,220 1,255 {71,510 |7 1,618 1,690 | oo
CONSTRUCTION COST INDEXES

Department of Commerce composite
1947-49=100.. 145 148 147 148 148 149 149 148 148 149 149 150 150 151 150 159
American Appraisal Co., The:

Average, 30 cities__ 741 756 751 754 758 760 762 762 768 768 0 rEs! 771 772 TS s
Atlanta______ 810 832 824 825 833 833 835 845 848 48 851 851 852 852 852 852
New York.__ 814 836 824 825 845 845 845 846 848 848 B4Y 849 849 849 849 251
San Franeisco. 703 720 711 711 711 718 734 734 740 740 741 744 745 745 746 762
St. Touis._______________ 720 741 738 742 743 743 743 743 748 754 736 756 756 754 754 754

Associated General Contractors (building only) ©
1957-59=100_. 109 111 111 111 111 112 112 112 112 112 112 113 113 113 114 114

r Revised,
2 Computed from cumulative valuation total.
@ Includes data not shown separately.

1 Not yet available; estimate included in total.

*For data prior to Aug, 1960 for stores, restaurants, etc., see Bureau of Census reports;
data prior to Mar. 1961 for F. W, Dodge index will be shown later
AMonthly averages are based on annual totals including revisions not distributed by

months,

§Data for May, Aug., and Nov. 1962 and Jan. and May 1963 ure for 53 weeks; other

months, 4 weeks,

Comparable data prior to 1961 not available.

. o"kData for May, July, and Oct. 1962, and Jan. and Apr. 1963 are for 5 weeks; other months,
weeks
tFor revised data for Jan.-Sept. 1961, see Census report (C20-41),
ONote shift in reference base; data prior to Sept. 1961 on 1957-59 hase are available upon
request.



S-10 SURVEY OF CURRENT BUSINESS July 1963

1961 I 1962 1962 1963
Unless otherwise stated, stati}s‘tics throulglh }gg(l) ! . :
n the 3 i
:g:iuod: f)cfn]l;t[‘)gll\?l%tsegs g’ligA’ilgrlv"llC,S él‘?er;talélg May | June Fuly Aug. Sept. | Oct. Norv. Dec. Jan. Feb. Mar. | Apr. | May | June

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES—Con.

E. 1. Boeckh and Assoclates: § * :
Average, 20 cities:

ined. ... 1957-50=100..] 105.6 | 107.8 | 107.6| 107.9 | 108.6 | 108.7| 108.8 | 108.7 | 108.5| 108.6{ 108.8 | 108.9 | 108.9
M]A;)Vqlr)f;?fﬁbh'ﬁelc office buildings. . do_...| 106.3 | 10881 108.6 | 108.9| 109.4 | 1097 | 100.8] 109.7 | 1096 | 1097 | 1099 | 110.0 | 110.0
Commereial and factory buildings....._do_...| 105.6 { 107.8 | 107.6 | 107.9 | 1085 | 1086 | 1087 | 1037 ! 1085 1086 1088 | 1089 | 1089
ROSIACTIEES. - oo do_.__| 104.5| 106.3} 106.2 | 106.4| 106.9 | 107.2 | 107.3 | 107.2  106.9 106.9] 107.1! 107.1 | 107.2

Fngineering News-Record: ©
Bullding__
Construction T ptt

o — hway ¢ _ X N

]h&‘o(;;{ls(;]s’{‘tl(}‘\q‘?ga;oiqtr g\ ________ 195; 59 1000 29497 2986 f..) 9T0 L .. O8.4 1ol otz 9.6 1

CONSTRUCTION MATERIALS | ‘

107.8 i 110.1 | 109,
111.5( 1147 114

110.6 | 111,
114.9 | 115.4 | 116.

111.1 111.0 110, 8 110.8 1 110.9 | 1110 111.2 1112 1116 1 L1118
115.9 1 115.8 1 1158 1A 8} 1161 116.2 116. 4 116. 4 117.6 | 1118 .2

1957-50=100__

~1
=
=3
=3

D

Output index: . :

4 - ‘ 32,91 149.8 139. 5 VL4831 M7
Composite, nnadjusted Q1 ... 1947-40=100_.| 1203 133.¢ el a0 el Ciona s yac !
Sengonally adiusted @ Ao e J 77777777 139.7 l 135.9 133.7 ; | 1289 137.9 i Yse T
30,2 | 5.5 1467 | 6 {ogo2 1o
Tron and stecl preducts, unadjusted} do_._ | 180.2 1506 146.3 133 9 R :
Tumber and woodd products, unadj. do.._| 12044 146.0 1 13 [134.5 123.9 1 180.8
Portland eement, unadjusted.__.___.__..do_.. | 16161 2007 1 19 201. 4 82,2 . <1282
REAL ESTATE E |
|
Afortgage applications for new home eonstruction:* ; ! i
S i
Applications for FITA commitments, =« o | 208 | 184 231] 20.4| 1o 1 TIoas1 LTl oa3a) e s
lrate.___. s U« TR PRI P 229 216 221 el 207 207 199 203 197 197
T{s(ggizrfl?‘flgra(\i“F;tme*)?w:fﬁ?f;]l?__r.f ceeeeeodooo.] 148 14.3 17.8 14.7 17.1 ¢ 121 4.1 10. 6 8.9 10. 6 1.7 €133
Seasonally adjnsted annual rate B 1< Y PO B 172 147 184 158 176 16% 172 161 150 | 152
Hame mortgages insured or guaranteed by— . e - R U N e o
e . Tace s _mil. &7 397.10 | 436.24 | 402,80 | 403.77 | 432.60 | 464.73 | 430,95 | 546.38 428,99 416.19
{;?H?lrlf ?“(E?:qi:ﬁ;gmmmt ___________ do-.. 0 15263 | 221,01 | 183,76 | 206,90 | 210.34 | 247,35 | 231.21 | 284.92 236, 34 210,06
. v ac ¢
r(tg)orrﬁl}nrg?oyrn]on{‘t??\?tngri"\]ks’_Off.ﬁ?,d,‘_nfi(_;xillm‘ks, 52,662 | $8,470 | 2,420 | 2,767 | 2,860 20048 | 3.046 | 3,001 3.008 | 3.470 [ 2901 2,611 | 2514

New moriaage loans of all savings and loan g f\qsooiél-
tions, ¢ i

i 1,447 ) 1,730 ) 1,857 | 1,936 | 1,839 2,046
By purpose of

Y81 LOB3 T 1.TS0

423 498 584 572 515 ] 495 h43
Home constro 1| 7100 79t 82% | Tws | wol 7ie| 823
Al other parposes 1111 93 | 521} B34 | 54| 528 S| 400 587 |
o o 1 20,000 and .
Rl o dal ki @ T8 2500 0 2840 2,083 3.075 0 3134 3333 | 2500 3,208 2,08
Nonfarm foreclosures. oo oomooooo bl Gooo | Taea| 7214 706 Toun 7S | 7.034 | 7.0 ;
________________ |

Fire losses (on Lidgs., contents, ete ) oo mil, $..1 100.75 | 105.42 | 114.53 | 95,99 | 94.70 | 94,581 8525 | 00.99 | 105.60 ' 104.20 | 142,00 | 196.53 | 137.38 | ML 22 12120

DO’\IESTIC TRADE

ADVERTISING ‘ ; |
Printers’ Ink advertising index, seas. adi.: . |
Combined index -.-1957 59“0"—» 106 111 110 100 110 112 113 118 13 110 i 112 114 :
Buciness papers .. --d - 104 10% 104 104 112 104 107 111 105 112 111 114 115
Magazines 113 119 119 117 115 117 121 115 125 123 120 117 122 i
NeWSPAPCTS. v cacccmencmmcacmmmmcmanoa do..-- 100 102 90 G a7 103 1 2 111 99 97 :
OQutdoor_______ -do...- a3 88 87 87 42 96 95 95 82 7 i )
Radio (network) . 7= 75 74 w3 67 67 79 70 75 67 64 ! 66 76
Television (network) 111 118 126 110 119 126 22 114 114 1 125 ¢ 125 125
Television advertising: 1
Network:d .
Gross time costs, total._ ... _.___._miL.$.-| 21780 [219u 7 .| 1932
Automotive, incl. accessories - 31 12,0
Drues and toiletries_.___________ 53. 3 58.1
Toods, soft drinks, confectionery 9. 39.1
Soaps, cleansers, ete ..o __.______. 0.9
Smoking materials 21.7
Allother__._________ - 41,9
Spot (national and reaiona])
Gross time costs, total 189. 4
Automotive, incl. accessorl 7.4
Drugs and toiletries - 230, 31.8
Foods, soft drinks, confectionery.____.__ do..--} 252 F 2.8
Soaps, cleansers, ete 218.0 23.5
Smoking materials 27.4 9.0 '
All other ..o 241.9 54.4 ;
Magazine advertising: { ‘
Cost, total ... RV T JR 69,7 73.0 82,0 72.9 51.7 50,2 TH0 1.8 96.3 LY 3T 66.6 85.1 Q0.6
Apparel and aceess _.do._. 4.5 4.6 57 2.9 .9 5.2 ! 2.4 6.8 5.4 3.2 1.5 3.0 5.3 0.9
Automotive, incl. accessorle -de... 7.0 7.9 9.2 7.6 4.4 3.6 5.6 12.8 11.3 6.1 5.8 9.0 10.9 0.4
Building materials__ -.do__-. 2.5 2.3 3.7 2.6 1.7 1.4 ] 2.7 2.4 1.9 1.0 1.2 1.5 3.1 3.7
Drugs zmd toi]etries. Ldo. .. 6.6 7.1 7.3 3.1 6.4 5.0 6.9 8.6 e.9 80 4.7 59 8.6 S.4
Foods, soft drinks, confectionery._._._.__ do__.. 10.2 10.6 10.1 10.3 8.8 7.1 [ 9.4 13.1 14.1 10.4 2.8 10.3 11.4 0.7
Beer, wine, liquors. . ___._._._______..__ 4.3 4.5 4.6 5.1 3.6 2.8 3.9 51 6.2 %6 1.6 3.2 4.4 4.3
Itousehold equip., supplies, furnishings_ . 4.8 4.9 7.5 5.0 3.4 2.4 50 7.6 7.0 4.2 2.7 3.5 5.0 7.5
Industrial materials.........._.__.__ 3.8 3.7 4.3 4.1 3.2 33y 49 4.4 4.6 3.5 2.1 2.4 3.5 1.4
Soaps, eleansers, ete. .7 .8 .7 .6 6 L7 1.0 1.0 1.4 .7 .7 .7 1.0 1.5
Smoking matcrials_. 2.4 2.8 2.9 1 3.5 1 2.7 2.5 ’ 25 2.8 2.8 3.7 2.1 2.5 2.7 2.7
All other 22.9 23.8 26,01 2321 160, 163 247 27.2 3.7 226 19.6 24.6 29.2 30.1
T Ro\wcd ¢ Corrected. i Index as of July 1, 1963: Building, 113.1; construction, Q Includes data for items not shown separately,
119.2. 2 Annual average based on quarterly (hta 3 End of vear. ! Revisions available upon request are as follows: 1955-61 for composite index; 1955-
§Copyrighted data; see last paragraph of headnote, p. S-1. *New scries; data prior to June 1960 for iron and steel; 1959-Oct. 1961 for lamber and wood products.
1961 (1962 for seas. adj. mortgage applications) will he 'shown later. ORevised to reflect § Revised to reflect 1957-59 referenec hazes data for Jan.~Mar. 1082 and carlier periods
data as of 1st of indicated month and shift to 1957-59=100 reference hasc; data for huilding will be shown later,
costs prior to Aug. 1961 are shown on p. 18 of the Oct. 1962 SURVEY; 1950 62 data for construc. " Revised beginning 1961 to provide for horizontal contiguity rate structure, wherein a
tion costs, on p. 18 of the May 1963 SURVEY. t Revised to reflect current specifications and single advertiser might obtain a lower basic rate through the purchase of time across-the-

hase penod data prior to 4th qtr. 1960 are available upon request. board; not directly cornpamble with earlier data,



July 1963

SURVEY OF CURRENT BUSINESS

s5-11

1961 | 1962 1962 1963

Unless otherwise stated, statistics through 1960 _

and descriptive notes are shown in the 1961 Monthl

edition of BUSINESS STATISTICS Aaveragey May | June July Aug. | Sept. Oct. Nov. Dec Jan, Feb. Mar. Apr, May June

~ .
DOMESTIC TRADE—Continued
ADVERTISING—Continued

Newspaper advertising linage (52 citles)

Total______..._ mil. ines__| 231.4 233.2 256.9 227.6 207.0 220.8 | 239.5 257.8 261. 4 235.2 197.7 190. 3 238.7 241.1 2687 | ...
Classified.____ _..do____ 58,1 60.5 65.9 62.3 61.7 64. 6 63.2 62. 5 59. 2 50.3 55.1 53.2 63.4 63.7 69.7 |-
Display, total_ _do__ 173.3 172.7 190. 9 165.3 145.3 165.1 176.3 195.3 202. 2 184.9 142.6 137.1 175.3 177.4 109.0 |-

Automotive___ 12.3 12.4 15.1 14.2 12.6 11.3 11.2 16,2 12.3 7.7 9.6 10.3 1.9 15.3 18.3 1.
Financial. _.. 4.9 4.8 4.4 4.4 5.4 3.5 4.1 5.1 4.3 4.5 6.6 4.2 4.7 4.9 4.3 1.
General.. 26.9 25,1 30.5 26.1 19.0 20.0 26.1 31.3 30.0 21.2 17.8 19.5 25.4 25.6 29,3 |-
Retail 129.1 130.3 140.9 120.6 108.3 130.4 134.9 142. 6 155.6 15L.5 108. 6 103.2 133.3 131. 6 149.1 ...
RETAIL TRADE
Al retail stores:
Estimated sales (unadj.), totalf®_..oo...c. mil. §._| 18,234 | 19,613 | 20,226 | 20,254 | 19,138 | 198,920 | 18,863 | 20,576 | 20,911 | 24,127 | 18,261 | 17,087 | 19,653 |r20, 518 |721,298 |20, 573
Durable goods stores @ @ 5,608 | 6,245] 6,828 | 6,786 6.330 6,321 5,604 6,988 | 6,742 6,966 1 5,605 5,432 6,383 | 6,982 {7 7,263 | 16,478
Automotive group®___._____ 3,076 | 3.566 | 4,026 3. 944 3,567 3,421 2,808 4,082 | 3,864 3,434 3. 487 3.309 | 3,926 | r4,262 | 74,302 4. 065
Motor veh., other automotiv 2 -l 2,870 3.344 | 3,786 3.697 3.334 3,194 , 506 3,850 3,641 3.139 3.309 3. 148 3, 732 | 4,033 4,064 1o ...
Tire, battery, accessory dealers(B _____ do._.. 206 222 240 247 23 227 209 232 228 295 178 161 194 7229 238 |-
Turniture and appliance group.._.__... do_._. 865 901 76 8G4 873 948 616 0962 1 1,020 | 1,216 830 781 838 r 854 T
Furniture, homefurnishings stores__._do_.__ 547 583 577 580 573 625 508 627 658 745 517 502 543 r&T4
Household appliance, TV, radio.__..._ do.... 318 315 299 314 300 323 318 335 362 471 313 279 205 r 280
Lumber, building, hardware group.___.. do.... 913 9471 1,063 | 1,068 | 1.070 | 1.096 999 1 1,068 976 a21 695 649 795 Y77 L
Lumbor blde. materials dealersd®-...do._ .. 700 728 814 820 850 874 TR2 816 760 609 520 493 604 748
TTardware St0res_ . e oo o _.._ do.._- 213 219 249 239 220 222 217 222 216 312 176 156 9 7229
Nondurable goods stores @ 12,626 | 13,367 | 13,308 | 13,468 | 12,808 | 13.599 | 13,259 | 13,588 | 14,160 | 17,361 | 12,566 | 11,655 | 13,270 |713,536 | 14,03/
Apmrel QK'OUD - 1,144 1,185 1 1,183 1,121 971 1, 096 1193 1 1,214 1,320 2,127 986 826 1,081 {71,268 | 71,
Men’s ‘md boys’ 222 228 221 233 185 192 206 226 258 467 204 160 186 224 2
Women’s apparel, accessory stores.._do__._ 439 456 463 407 368 414 455 468 513 801 377 326 498 482
Family and other appare! stores_____. do.___ 282 207 285 269 236 275 296 308 240 554 236 193 262 T 303
ShOe SEOTeS oo oo oo eae do..._ 201 213 214 212 182 25 236 212 200 305 169 147 205 r 959
Drug and propiletary stores. 645 669 669 658 632 647 G660 649 641 667 652 T
Fating and drinking places _.do__..| 1,307 1,442 1,486 1,5 1. 630 1,513 1,485 1,445 1. 1,334 1.254 1.421 | 71,463 | 7 1.f
Food group. .. -vcaceee- _.do._._| 4,6Ir | 4,801 ] 4,791 4, 4,897 | 4.823 | 4,803 | 4,917 | 5 4,788 | 4,467 | 4,976 [ 4,677 | 75,
Grocery stores_ ... - 4,150 4,344 4,326 4,2 4.521 4,369 4,350 | 4,456 4, 4,303 4,048 | 4.531 | 74,223 | 4.0
‘Gasoline service stations_ .. 1,498 | 1,554} 1,577 1.6 L662 | 1,564 1 1,604 | 1,561 ] 1.6 1.540 1 7,305 | 1,543 | v 1,574 | 7L 60
‘General merchandise group @ .. _eeeono- do.._.| 2,076 | 2,267 2201 1,426 | 2,241 1.756 1 1. 2075 | 12, 900
Department stores_.... . 1,315 ¢ 1,282 1,106 | 1.2066 1,005 ¢ L1099 | r 1,315
Mail order houses (dept. s 169 163 131 180 139 159 164
Variety stores 34 371 351 323 367 259 320 384
Liguor storeS. .- eeemeecean 409 450 424 437 461 409 427 T 429
Estimated soles (seas. adj.), totali®_._..... L (v Y PR P, 19,508 | 19,163 | 19,761 | 19,645 20,203 | 20,247 | 20,350 | 20,365 |r20.320 ;720,319 +20, 309
Durable goods stores @ & 6,169 6, 029 6.37% 6,453 6,477 6583 | 6,625 | 76,660 |7 6. 588 1 16,565
Antomotive group®_ . eocoeeaooooo- do. 3,520 | 3,436 1 3,658 3,662} 3,726 | 8.702 | 3,778 | 73,900 7
Motor veh., other automotive dealers. do.- 3,207 | 3,220 | 3,446 3,418 § 3,502 | 3.570 | 3,540 | 3,675
Tire, batterv, accessory dealers® 223 216 212 244 224 222 229 T 225
Furniture and appliance group._____ 876 861 908 044 941 51 955 T 919
Furniture, homefurnishings stores. 562 565 €04 603 600 611 614 T 601
Household appliance, TV, radio. - 314 206 304 346 341 340 341 r 318
Lumber, building, hardware group. . 946 923 978 955 941 926 955 T 948
Tumber, bldg. materials dealersd. ... 728 713 763 708 714 710 730 735
THardware stOres. _ oocoo oo oo_ouoo. 218 210 215 215 247 227 216 9295 T 213
Nondurable goods storesQ _ oo oaino 13,134 | 13,383 | 13,517 13,750 | 13,770 | 13.767 | 13,740 {713,660
Apparel group._ . ..oo._ 1,114 | 1,200 | 1,224 1.219 | 1,220 | 1214 1,212 |[r1.170
Men’s and boys’ wear stores. .__ 208 229 237 2! 231 230 236 232 233
‘Women’s apparel, accessory stores 431 462 463 3 ; 467 461 461 466 T 443
Family and other apparel stores. 277 301 301 292 282 300 299 314 301 294 r 288
Shoe stores 198 208 223 208 211 217 222 215 216 220 206
Drug and proprietary stores........._.. 680 674 673 651 648 690 636 683 679 675
Eating and drinking places.. 1,464 | 1.404 | 1.461 L4541 1,443 | 1,486 ) 1,465 1,502 | 1,513 | 1,522
Food group. _eee_.o 4,722 4,835 4,856 1 4,915 4,846 | 4,813 1 4,028 4,807 | 4,807 | 74,846
Grocery stores.... 4,269 4, 348 4,361 4,453 4,390 4, 360 4,474 4,430 | 4.359 [ 74,380
Gasoline service stations 1,563 | 1,525 1,546 1,563 | 1,566 1 1,566 | 1,605 1,608 | 1,607 | r 1,607
General merchandise group@ .. ... do____{ . |_______ 2,263 1 2,193 | 2.283 7 2,204 2,303 | 2,340 2,310 | 2,421
Department stores do__ 1,315 1,204 1,340 1,303 1,355 1.3%9 1,334 | 1,417
Mail order houses (dept. store mdse.) .do_. 167 160 167 181 177 167 172 183
Variety stores.. 376 357 374 381 392 356 378 377
Liquor stores 448 433 448 471 473 448 459 459
Estimated inventories, end of year or month
Book value (Im‘id]nsted) total. 25,78 26,56 1 27.44 27.02 26. 91 26. 66 2702 1 28,04 28,57 26.56 | 26.5 20.26 | 28,13 [ r28.26 PROT L
Durabhle goods stores @ _bo11.03 11.46 11.98 11.77 11.76 11.17 10. 96 11.44 11.73 11.46 Nl 11. 96 12,19 712,19 12,12 ],
Automotive group. - 438 4.81 504 4,87 4.88 4.21 3.97 4.33 4.52 4.81 5.87 5.42 5. 42 5.87 .
Fuarniture and appliance group. - 1.88 1.91 1.4 1.92 1.01 1,92 1.97 2. 01 2.05 141 .87 1.87 1.91 1.2 Lo .
Lumber, building, hardware group. . do....| 2.25 2.30 2.49 2.48 2.46 2.44 2.42 2,40 2.37 2.30 2.30 2.35 2.43 2.45 2440
Nondurable goods stores@ .- ..ocoooo..doo_..{ 1475 | 15101 15,46 | 15,25 | 15.15 ) 15.48 | 16.06 | 16.60 | 16.84 | 1510 14.94 | 1533 | 1508 |7 1607 | 1595
Apparel group...__ . 3.22 3.23 3.35 3.26 3.19 3.40 3.58 3.70 3.7 3.23 3. 0§ 3.23 3.48 3.48 3.4z
Tood group - 3.31 3.34 3.387 3.34 3.2 3.28 3.3% 3.43 3.46 3.34 3.35 3.42 347 3.48
General merchandise group- . - b 404 4.20 4,42 4.34 4.38 4. B3 4.76 5.09 5.15 4,20 4.41 4.63 | v4.68 4.64
Book value (seas. adj.), total______ ol 26.86 27.43 20, 44 27.08 2718 27.05 27.24 27. 40 27.49 27.43 1 27.54 2059 27.67 | 1 27.64 U704
Durable goods stores @ - o) 1152 11.73 11.42 11.45 11,59 11.51 11. 66 1176 11. 83 11.73 11.72 1178 11,78 |7 1170 1160
Automotive group..._.... - 4,69 4.88 4.54 4.55 4. 67 4. 58 4.72 4.81 4.88 4. 8% 4.95 502 5.00 4.99 4,90
Furniture and appliance group. - 1.92 1.96 1.93 1.92 1.94 1.92 194 1.904 1.94 1.96 1.95 1,43 192 1,00 1. 84
Lumber, building, hardware group..do....| 2.33 2.38 2.40 2.43 2. 44 2.45 2.44 2. 44 2.43 2.3% 2.36 2.36 2.38 2,36 2,36
Nondurable goods stores@ ... 15.34 | 1570 | 1552 | 15.62 | 1559 | 15541 1558 | 1564 | 15.66 | 1570 | 1582 | 1581 | 15, 88 {1594 16,00 .
Apparel group- - . 3.41 3.42 3.40 3.43 3.41 3.39 3.34 3.38 3.38 3.42 3.37 3.38 3.44 3,44 3.46 i
Food group- ... 3.31 3.34 3.36 3.34 3.30 3.33 3.40 3.38 3.36 3.34 3.38 3.38 3.38 | r3.44 3.45
General merchandise group“_ 4.4 4.58 4.46 4.52 4.54 4.51 4.50 4.54 4.51 4.58 4.63 4.66 4,64 | T4.65 4.68 | _______

» Revised. 1 Advance estimate. iData for retail sales (1946-50) and for wholesale
sales and inventories (1946-47) have been revised for comparability with later data; new

figures are available upon request.

@ Includes data not shown separately.

bcgmnmg Feb. 1961; revisions for Feb.—Apr. 1961 are available upon request,

@ Revised
J'Comprises

Tumber yards, building materials dealers, 2nd paint, plumhing, and electrical stores.
tRetail inventories have been revised beginning 1046. Revisions for Dec. 1957-Sept. 1960
appear on p. 24 of the Dec. 1961 SURVEY; those for the earlier period are available upon

request.



S-12 SURVEY OF CURRENT BUSINESS July 1963
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960 S
and descriptive notes are shown in the 1961 Monthly 3 ] l
edition of BUSINESS STATISTICS average May { June | July Aug. | Sept. Oct. Nov. Dec. Jan. Feb, \ Mar. Apr. Muay | June
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with 4 or more stores: N : B
Estimated sales (unadjusted), total§. ... mil, $. 5127 | 5472 ) 5,306 | 5.490 | 5041 | 5526 5.413| 5,622 6,044 1 7.757
Firms with 11 or more stores:
Estimated sales {unadj.), total@4.__....... do....| 4,378 | 4,631 | 4,594 | 4,698 | 4,269 | 4,670 | 4,550 | 4,692 | 5,056 | 6,526
Apparel Broup @ oo mnmaeeae do__.. 297 311 315 299 250 201 318 314 316 546
Men’s and boys’ wear stores ... 30 29 29 30 22 23 25 30 35 58
Women’s apparel, accessory stores 120 124 128 116 100 115 125 124 143 298
Shoe Stores_ oo 86 04 097 95 79 96 105 93 03 142
Drug and proprietary stores.. 127 137 132 134 129 131 129 132 137 213
Eating and drinking places_ .. - 95 100 103 106 105 106 101 103 99 101
Furniture, homefurnishings stores......- do.... 38 40 41 38 36 41 39 46 48 49
General merchandise group @ .- --.-..-. 1,464 1 1,424 1 1,402 | 1,262 { 1,459 | 1,436 | 1,519 1,734} 2.664
Dept. stores, excl. mail order sale: 896 887 875 770 870 884 939§ 1,062 1,617
Variety stores._. 284 268 271 248 285 271 279 307 378
Groceery stores_ . _ 1,920 | 1,908 [ 2,041 | 1,818 1 1,060 | 1.893 1 1,890 | 2,000 2103
Lumber vards, bldg. materials 62 69 71 72 76 67 73 66 52
Tire, battery, accessory dealersf_._...._. do-- 83 90 100 101 96 9 86 92 92 126
Estimated sales (seas. adj.), total@9..._._. L (¢ TN DRSPRUI, SR 4,501 1 4,523 | 4,635 4,670 | 4,691 4,610 | 4,743 4,741
Apparel group @ - cococecoccececacceaaas 291 314 330 313 305 320 309
Men’s and boys’ wear stores_..... 28 30 32 30 29 29 28
Women'’s apparel, accessory stores 117 12 127 129 121 130 125
Shoe stores. .. 86 92 98 93 95 97 93
Drug and prop - 136 134 135 135 136 142 142
Eating and drmking places _______ - 102 99 99 99 100 102 101
Furniture, homefurnishings stores....._- 37 40 40 41 41 42 43
General merchandise group@ ... 1,420 1,472 1,487 1 1,496} 1,428 1 1,523 | 1,503
Dept. stores, excl. mail order sales. - 870 896 916 863 929 962
Varietystores_. 275 287 302 284 288 302 269
1,899 | 1,913 1,621 ) 1.936| 1,940 1,037 1,905
61 64 62 61 61 64
87 89 86 93 90 94 98
All retail stores, accounts receivable, end of mo.:*
Total oo mil. $.{1 13,053 114,299 | 12,868 | 13,010 | 12,048 | 13 045 | 13,156 | 13,390 | 13,557 | 14,299
Durable goods s _do___.| 5903 6,241 5048 6,088 | 6,153 | 6213 | 6.148 | 6,245 | 6,203 | 6,241
Nondurable zoods stores. 7,150 | 80581 6,620 6,922 | 6795, 6,832 | 7.008} 7,145| 7,354 | 8,038
Charge accounts.____.... 7,161 | 7,441 | 7,003 7,008 | 6,898 | 6,073 | 6.977 ] 7,153 | 7,223 | 7.441
Installment accounts 5,802 | 6,858} 5860 6,002 | 6.050| 6,072| 6179 | 6,237 { 6,334 | 6,858
Department stores:
Ratio of collections to accounts receivable:
Charge accounts percent._. 47 48 48 48 47 47 46 49 49 48 49 43 48 47 19 ..
Installment acCOMNES . omeooaeecamcaaan do.._. 15 17 17 17 16 17 17 17 17 17 17 16 17 16 16 |eeaaaae.
Sales by tvpe of payment:
Cash sales _percent of total sales_. 43 43 42 43 44 44 42 41 42 45 43 42 42 43
Charge aceou 42 40 41 40 39 39 41 42 41 39 38 10 41 40
Installment sales 16 7 17 17 17 17 17 17 17 16 19 18 17 17
Bales, tota) United States:§ R
Unadjusted 109 114 110 105 06 104 117 113 141 212 85 85 10 112
Seasonally adjusted___ 15 (s YOI PRI PR 115 111 114 115 117 110 118 117 114 114 119 115
Stocks, total U.S., end of month:}
Unadjusted 116 117 117 112 112 117 125 135 135 110 107 112 120 193
Seasonally adjusted 17 118 119 118 118 120 118 117 120 119 120 120
WHOLESALE TRADE {
Sales, estimated (unadj.), total __ 13.06 | 13.52 | 13. 121 12.71 13.70 | 12,861 14.33 | 13.80 | 13.13 12,361 1215 13.19 | r13.54
Durable goods establishments. 4.52 4.76 4.69 4.47 4.78 4. 50 4,97 4.62 4.26 4.25 4.07 4.51 1 r4.81
Nondurable goods establishme 8. 54 8.76 8.43 8.24 8.93 8.36 9.36 9.27 8,87 811 8.08 8.68 1 r8.74
Inventories, estimated (unadj.), total . .____. do....| 113.49 [ 113.81 13.59 13.71 13.70 13.76 13.85 | 14.13 14.15 13.81 13. 88 13.83 13.98 | 7 13.97
Durable goods establishments...._._ 6.68 6.83 7.05 7.08 7.06 7.01 7.00 6.97 6.95 6,83 5.84 6.92 7.00 1 *7.08
Nondurable goods establishments. 6.81 6.98 6. 54 6.63 6.64 6.75 6.85 7.16 7.20 6.98 7.04 6.91 6.89 | ~6.89
EMPLOYMENT AND POPULATION
POPULATION
Population, U.S. (incl. Alaska and Hawaii):
Total, incl. armed forces overseas§_..._...... mil_.{2183.74 |2186.59 | 186.15 | 186.37 | 186.59 | 186.85 | 187.11 | 187.38 | 187.63 | 187.84 { 138,06 | 183.26 | 188.45 | 188.64 | 188.84 | 180.06
EMPLOYMENT @
Noninstitutional population, est. number 14 vears .
of age and over, total, unadje...cooo... mil__| 127.85 | 130.08 | 129.75 | 129.93 | 130.18 | 130.36 | 130.55 | 130.73 | 130.91 | 131.10 | 131.25 | 131.