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the BUSINESS SITUATION

REAL GNP increased at an annual
rate of 7 percent in the third quarter,
and the GNP fixed-weighted price
index increased at an annual rate of 4
percent. These are ‘“‘flash” estimates,
that is, estimates prepared 15 days
before the end of the quarter. Flash
estimates of GNP and of GNP prices
were released by BEA for the first
time in September. The estimates
that were released, along with esti-
mates for the first and second quar-
ters, are shown in table 1.

Flash estimates have been prepared
since 1965, but previously were pro-
vided by BEA only to selected Govern-
ment officials. Although the proce-
dures used to prepare these estimates
are the same as those used to prepare
the estimates released after the end
of the quarter, the source data that
are available are limited. They cover
only 1 or 2 months of the quarter,
and, in scme cases, are preliminary;
BEA projects the missing source data.
Accordingly, the flash estimates may
be subject to larger revisions than the
estimates released after the end of
the quarter. Information about the
relative accuracy of the quarterly

Table 1.—GNP and GNP Prices

[Levels at seasonally adjusted annual rates; percent changes at
annual rates)

GNP estimates, based on measures of
revision in them, is shown in table 3
on page 18.

The evidence available in mid-Sep-
tember suggests the following third-
quarter developments in the compo-
nents of real GNP and of GNP
prices.!

¢ Personal consumption expendi-
tures (PCE) increased only moderately
after an unusually large increase—10
percent at an annual rate—in the
second quarter. PCE for both goods
and services increased less than in
the second quarter. Motor vehicles,
furniture and equipment, electricity
and natural gas, and “other” services
(which includes medical care, person-
al business, and recreation) increased
substantially less, and clothing and
shoes declined after an 18%-percent
increase. (See the following section for
a discussion of motor vehicles.)

¢ Nonresidential fixed investment
increased more than the &-percent
annual rate recorded in the second
quarter. The strengthening was large-
ly in structures, which turned up
after a year and a half of decline. Pro-
ducers’ durable equipment again in-
creased substantially, reflecting in-
vestment in several types of equip-

1983
1 11 I
Currlent-)dollar GNP (billions of dol-
ars):
Level 3,171.5 | 3,272.0 | 3,354.6
Percent change from preceding
quarter 8.2 133 105
Real GNP (billions of 1972 dollars):
Level 1,490.1 | 1,525.1 | 1,561.2
Percent change from preceding
quarter 2.6 9.7 7.0
GNP fixed-weighted price index
(index, 1972=100):
Level 2206 | 2229 2250
Percent change from preceding
quarter 3.4 4.3 3.8
GNP implicit price deflator (index,
1972=100):
Level 212.83 | 214.55 | 216.25
Percent change from preceding
quarter 55 33 32

1. The major source data that are available are: For
personal consumption expenditures (PCE), July ~and
August retail sales, unit sales of new autos through
the first 10 days of September, and sales of new trucks
for July and August; for nonresidential fixed invest-
ment, the same data for autos and trucks as for PCE,
July construction put in place, July manufacturers’
shipments of equipment, and business investment
plans for the quarter; for residential investment, July
construction put in place, and July and August hous-
ing starts; for change in business inventories, July
book values for manufacturing and trade, and unit
auto inventories for July and August; for net exports
of goods and services, July merchandise trade; for gov-
ernment purchases of goods and services, Federal uni-
fied budget outlays for July, State and local construc-
tion put in place for July, and State and local employ-
ment for July and August; and for GNP prices, the
Consumer Price Index for July, the Producer Price
Index for July and August, and unit value indexes for
merchandise exports and imports for July.

ment, including computers and motor
vehicles.

¢ Residential investment increased
substantially in the third quarter, al-
though less than the annual rates of
50 to 80 percent recorded earlier in its
recovery. As discussed in the follow-
ing section on housing and mortgage
markets, the deceleration can be
traced to single-family housing con-
struction.

¢ For the change in business inven-
tories, reasonably complete informa-
tion is available only for motor vehi-
cles. After second-quarter liquidation,
substantial additions were made to
motor vehicle inventories in the third
quarter. The swing to accumulation
was large; motor vehicle inventories
contributed about $8% billion (1972
dollars) to the third-quarter increase
in real GNP.2 The limited evidence
on other inventories in the third
quarter suggests that liquidation
ceased and that these inventories con-
tributed moderately to the increase in
real GNP,

* For net exports, the limited evi-
dence suggests another decline, al-
though less than the $8 billion record-
ed in the second quarter. Exports in-
creased, but imports increased even
more. In merchandise trade, exports
changed little, but both petroleum
and nonpetroleum imports were up
substantially. In services, it is likely
that investment income increased, re-
flecting economic recoveries and
rising interest rates in the United
States and abroad.

¢ Government purchases appear to
have increased slightly. In Federal
purchases, an increase in defense
about offset a decline in nondefense.
In State and local purchases, small in-

2. Quarterly estimates in the national income and
product accounts are expressed at seasonally adjusted
annual rates, and quarterly changes in them are dif-
ferences between these rates.
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creases were recorded in the compo-
nents other than employee compensa-
tion.

e The moderate increase in the
GNP fixed-weighted price index—4
percent at an annual rate—was a
little less than in the second quarter
but a little more than in the first. The
deceleration from the second quarter
was largely in PCE prices, where food
prices showed little change after a 5-
percent increase. Prices of capital
goods again declined, reflecting the
prices of both residential and nonresi-
dential construction.

Personal income and its disposition

Personal income increased about
$46 billion in the third quarter after
increasing $56 billion in the second
(table 2). The increases in both quar-
ters mirrored the general strengthen-
ing of the economy as well as a
number of specific developments.

Table 2.—Personal Income and Its Disposition:
Change From Preceding Quarter

[Billions of dollars; based on seasonally adjusted annual rates]

1983
I I

-t

Wage and salary disbursements. 247 | 317 321
anufacturing 8.1 12.0 114
Other dity-producing 1.1 1.6 4.0
Distributive 2.9 179 4.1
rvices 79| 109 85
Government and government enter-
prises 47 54 42
Proprietors’ income 44 661 —1.6
Farm -39 -12| —-62
Nonfarm 83 7.8 46
Personal interest income...........ocovveinernnee -58| -1 9.9
Transfer payments.........ooeccierarereneseresens —.5 6.8 5
Other income 6.6 7.0 7.1
Less: Personal contributions for social
insur. 3.1 21 18
Personal i 258 | 559 46.2
Less: Personal tax and nontax pay-
ments —24 10.8 | —14.0
Impacts of legislation.......c.coeceeveneneel —107) —24| —253
Other 83| 183 114
Equals: Disposable personal i 28.1 45.1 60.1
Less: Personal outlays 75.3 35.9

Equals: Personal saving

Addenda: Special factors in personal
income—

Cost-of-living increases in Federal
transfer payments ...........cococveuueereininns 2 1.0 4

Social security base and rate changes

(in personal contributions for

social insurance) 2.5
Subsidies to farmers -1.7 1.2 9
Postal Service special payments 1.1 0

*Projected. Based on published estimates of personal income
and its disposition for July and August. Detail may not add to
totals due to rounding.
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Wage and salary disbursements in-
creased about $32 billion. Wages and
salaries in manufacturing recorded
another substantial increase, and
those in other commodity-producing
industries increased more than in the
second quarter, largely reflecting con-
struction. In the distributive indus-
tries and in government and govern-
ment enterprises, smaller increases
were largely due to transitory factors.
In the former, the increase in wages
and salaries was held down $3% bil-
lion by a 3-week strike in August by
telephone workers. In the latter,
there were two kinds of special pay-
ments to Postal Service employees.
These payments boosted the second-
quarter increase and, on balance, had
no effect on the third-quarter in-
crease. The first of these payments
was a retroactive wage payment made
following settlement of a suit under
the Fair Labor Standards Act. This
payment amounted to $1 billion in
the second quarter and $% billion in
the third. The second was a lump-sum
payment of $350 per employee made
under a 1981 collective bargaining
agreement. This payment—the last of
three annual payments—amounted to
$1 billion in the third quarter.

Proprietors’ income shifted from a
second-quarter increase to a third-
quarter decline mainly due to farm
income. This year’s slide in farm
income accelerated in the third quar-
ter. Part of the acceleration was due
to widespread drought.

Changes in two components of per-
sonal income did not directly reflect
the strengthening of the economy.

September 1983

Personal interest income, which had
declined or shown little change over
the last four quarters, increased $10
billion, and transfer payments
changed little, after a second-quarter
increase of $7 billion. The third-quar-
ter increase in personal interest
income was mainly due to the upturn
in interest rates. In transfer pay-
ments, declines in payments under
the several unemployment insurance
programs offset continued increases
in other types of payments.

Although personal income in-
creased less in the third quarter than
in the second, disposable personal
income—that is, personal income less
personal tax and nontax payments—
increased much more, about $60 bil-
lion compared with $45 billion. In the
third quarter, personal taxes declined,
due to the final stage of reduction in
the income tax withholding rates
under the Economic Recovery Tax
Act of 1981. This reduction, which
amounted to $29 billion, became effec-
tive on July 1. The strength of the
third-quarter increase in disposable
personal income carried through to
real income, because the increase in
PCE prices remained moderate. Real
disposable personal income increased
6 percent at an annual rate, after a
3l-percent increase in the second
quarter.

The increase in disposable personal
income was much larger than the in-
crease in personal outlays, and per-
sonal saving increased. The personal
saving rate was up about 1 percent-
age point from the unusually low
rate—4.0 percent—in the second quar-
ter.

Table 3.—Motor Vehicle Output
[Billions of 1972 dollars; seasonally adjusted annual rates]

Change from preceding quarter
1982: 11 1982 1983 1983: 111*

m v 1 n (e
Output 563 |-0.1| —-55 83| 35| 87 71.1
Autos 405 1.5{ =37 66| 11| 88 547
Trucks 158 |-16| —-1.8 17 24} -1 16.4
Final sales 535 -7 501 -1 74 2 65.3
Autos 39.0 6 381 —-1| 55 a 495
Trucks 145 (—-13 12 0 19y -5 15.8
Change in b inventories 28 q1-108 85|-38| 84 5.8
Autos 15| 10| -77 67|-431 80 5.2
Trucks 13] -3 =31 1.8 5 4 6

*Proj

Based on unit production in July and August and

heduled production for Sept , unit sales of autos through

jected.
the first 10 days of September and of trucks for July and August, and unit inventories for July and August.

Note.—For estimates through 1983: II, see tables 1.14-1.15 and 1.16-1.17 of the National Income and Product Accounts
Tables. Auto output includes dealers’ margins on their used car transactions; truck output includes new trucks only.
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Motor vehicles

Motor vehicle output increased
about $8% billion (1972 dollars) in the
third quarter, following a $3% billion
increase in the second (table 3).3 The
increase was entirely in auto output,
which was up for the third consecu-
tive quarter. Truck output was un-
changed after two quarters of sharp
increase. Sales of motor vehicles
changed little in the third quarter
after a strong increase in the second:
Autos were up slightly, and trucks
were down slightly. Largely reflecting
autos, motor vehicle inventories
swung sharply, from liquidation in
the second quarter to accumulation in
the third; truck inventories registered
a small increase after little change.

Unit sales of new cars were un-
"~ changed at 9.2 million (seasonally ad-
justed annual rate) in the third quar-
ter (chart 1). Sales had been up
strongly in the second quarter, re-
flecting increases in disposable per-
sonal income and improving economic
conditions in general. While these de-
velopments have continued, car sales
may have been adversely affected by
tight supplies in the third quarter.

Sales of imported cars have re-
mained at 2.3 million throughout
1983. Their share of total sales was
down to about 25 percent in the
second and third quarters from the
26-30 percent range registered during
the previous year and a half. Sales
have been held down by chronic
shortages of Japanese cars, which
make up the bulk of imports. Ship-
ments to the United States are limit-
ed under the Japanese auto agree-
ment.

Following an increase of 0.8 million
to 6.9 million in the second quarter,
sales of domestic cars were un-
changed in the third. The leveling off
may be attributed to tight supplies of
cars for sale on dealers’ lots through
much of the quarter and to the scal-
ing down of sales incentives. In the

3. Seasonal adjustment of motor vehicles is general-
ly difficult during model changeover. This year, in
contrast with the past several years, the industry en-
tered the third quarter with low inventories of old
models and production of new models was strong. Sea-
sonal adjustment, because it is based on previous pat-
terns, may have led to an overstatement of produc-
tion, which would have carried through to inventories.
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third quarter, these incentives—large-
ly below-market financing—applied to
fewer models and, in some cases, were
not at rates as low as those offered in
the second quarter.

Domestic production was stepped
up in the latter part of the third
quarter after only brief plant shut-
downs for changeover to 1984 models.

| Chart 1
Retail Sales of New Passenger Cars
Million units .
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For the quarter as a whole, produc-
tion increased sharply to about 7.5
million units (seasonally adjusted
annual rate) from 6.1 million in the
second quarter. Production exceeded
sales for the quarter; inventories in-
creased from 1,082,000 (seasonally ad-
justed) in the second quarter, and the
ratio of inventories to sales moved up
from 1.9. However, the inventory in-
crease was accounted for by 1984
models, which did not officially go on
sale until the last 10 days of the quar-
ter. During most of the third quarter,
supplies on dealers’ lots of 1983
models, particularly of several high-
volume intermediate and full-size
cars, were quite limited. Automakers
have scheduled continued increases in
production in the fourth quarter.

Unit sales of new trucks were un-
changed at 3.1 million (seasonally ad-
justed annual rate) in the third quar-
ter after a large increase in the
second. Sales of light domestic trucks
were down slightly from 2.5 million in
the second quarter, and sales of
“other” domestic trucks remained
close to the recession level of 0.17 mil-
lion. Sales of imported trucks in-
creased sharply to about 0.55 million
from 0.44 million in the second quar-
ter. Domestic and several foreign
manufacturers continued to offer
sales  incentives—largely  below-
market financing—during most of the
quarter. Production of domestic
trucks leveled off in the third quarter;
in general, inventories of light domes-
tic trucks did not appear to be as
tight as those of domestic cars.

Housing and mortgage markets

The recovery in residential invest-
ment continued in the third quarter.
Real residential investment again in-
creased substantially, although less
than the annual rates of 50 to 80 per-
cent recorded in the three preceding
quarters. A slowing in construction of
single-family units more than offset a
pickup in construction of multifamily
units.

The slowing in single-family con-
struction reflected the slowing in
single-family housing starts from the
first to the second quarter (chart 2).
In July-August, these starts stayed at
about their second-quarter level. Sales
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R CHART 2

Housing Starts
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Data: Census.
U.S. Department of Commerce, Bureau of Economic Analysis

of both new and existing single-family
residences fell in July following only
small increases in June.

A turnaround in mortgage rates co-
incided with the slowing in single-
family starts and the weakening in
sales. In May, mortgage rates started
rising, and by late August the com-
mitment rate on level-payment 30-
year conventional mortgages at sav-
ings and loan associations (S&L’s) had
risen 123 basis points to 13.78 percent.
The prime rate, which may be reflect-
ed in the rate on construction loans,
increased to 11 percent in early
August after having held at 10% per-
cent since February.

At S&L’s, the very large inflows of
deposits occasioned by the introduc-
tion of money market deposit ac-
counts stopped in April. However, due
to the continued growth in large-de-
nomination certificates of deposit and
in other no-ceiling and variable-ceil-
ing certificates, inflows of deposits re-
mained strong into the third quarter.
The inflow of deposits permitted
S&L’s to reduce their outstanding ad-
vances from the Federal Home Loan
banks by $10% billion from December
to July, to increase their liquidity,
and to increase mortgage activity sub-
stantially. At the end of July, out-
standing mortgage commitments at
federally insured S&L’s totaled a
record $31.8 billion.

83-9-2

Second-Quarter Corporate
Profits

Profits from current production—
profits with inventory valuation and
capital consumption adjustments—in-
creased $36% billion to an all-time
high of $218 billion in the second
quarter, following an increase of $20
billion. (The second-quarter estimate
is $3% billion higher than the pre-
liminary estimate published a month
ago.)

A record increase in the domestic
profits of nonfinancial corporations
accounted for most of the second-
quarter increase. These profits in-
creased $32 billion to $165% billion,
also an all-time high; in the first
quarter they had increased $19'% bil-
lion. Most of the second-quarter in-
crease was due to an increase in per-
unit profits, although the real product
of nonfinancial corporations increased
as well. The increase in per-unit prof-
its resulted from a moderate increase
in unit prices in combination with de-
creases in per-unit labor and nonlabor
costs (chart 3).Within nonlabor costs,
decreases in per-unit capital consump-
tion allowances and net interest more
than offset an increase in per-unit in-
direct business taxes. This increase in
taxes resulted from an increase of 5

September 1983

I CHART 3

Domestic Nonfinancial Corporate
Business: Prices, Costs, and
Profits Per Unit of Real Product
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Note—Price per unit is current doilar product divided by constant
doliar (real} product. Costs and profits per unit are respective
components of current dollar product divided by constant dollar
product.

U.S. Department of Commerce, Bureau of Economic Analysis 83-9-3

cents per gallon in the Federal excise
tax on gasoline.

Manufacturers’ profits accounted
for a major share of the increase in
nonfinancial profits. Increases in prof-
its or reductions in losses in most
major manufacturing industries re-
flected strong increases in sales. In-
creased profits of motor vehicle and
rubber manufacturers reflected in-
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creased auto output. The continuing
recovery in residential construction
was a major factor in a strengthening
in profits of lumber and stone, clay,
and glass manufacturers. An increase
in the profits of petroleum manufac-
turers resulted from increases in both
sales and margins, as the prices of re-
fined products increased, while crude
oil prices remained about level.

An increase in nonmanufacturing
profits was widely spread. Profits of
gas and electric utilities rebounded
following depressed levels during an
unusually mild winter in some parts
of the country. An increase in trade
profits was largely accounted for by
an increase in wholesalers’ profits.
Retailers’” profits increased only
slightly, as increases in the profits of
auto dealers and general merchandise
corporations were largely offset by de-
creases in the profits of other retail
trade corporations.

Domestic profits of financial corpo-
rations increased $4Y%: billion to $32
billion in the second quarter, match-
ing the increase in the first. Although
nearly all types of financial institu-
tions registered increased profits,
most of the second-quarter increase
was due to increased profits of sav-
ings and loan associations and a
swing from losses to profits for
mutual savings banks.These thrift in-
stitutions benefited from net inflows
of new savings, stable or declining in-
terest rates on most types of deposits,
and abatement of interest-rate compe-
tition for new money market deposit
accounts. Decreases occurred in the
profits of insurance carriers and fed-
erally sponsored credit agencies.

Profits from the rest of the world
increased $% billon to $20%: billion in
the second quarter, following a de-
crease of $4 billion. The second-quar-
ter increase occurred as an increase
in the earnings on U.S. corporations’
foreign assets outweighed an increase
in the earnings on foreign corpora-
tions’ U.S. assets. U.S. corporations’
foreign earnings and foreign corpora-
tions’ U.S. earnings are netted in the
calculation of rest-of-the-world profits.
The net increase was about equally
due to petroleum and nonpetroleum
earnings, as petroleum product
prices firmed and recoveries were un-
derway in the economies of nearly all
industrial nations.
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Other profits measures, tax effects,
and the disposition of profits.—Profits
before tax increased $33% billion to
$203% billion in the second quarter,
following an increase of $2 billion.

5

The second-quarter level is well below
the peak of $261 billion recorded in
the first quarter of 1980. These profits
exclude the inventory valuation ad-
justment (IVA) and the capital con-

Table 4.—Effects of the Economic Recovery Tax Act of 1981 and the Tax Equity and Fiscal
Responsibility Act of 1982 on Corporate Profits Taxes and Related Measures

[Billions of dollars; quarters are seasonally adjusted at annual rates)

Item

1982 1983
1 I I v I I

1981 | 1982

Corporate profits before tax

Plus: Inventory valuation adjustment

—64 ] —-151] —121 | —14.0 | —16.1 | —18.2 | —22.3 | —-29.3

Capital consumption adjustment

6.4 15.1 121 14.0 16.1 182 223 293

Equals: Corporate profits from current production

Corporate profits tax liability —54) -89 -75| —-91] —-95| —-95| —64| -86
Federal tax liability -51| -83| -70| -85 -89 88| —60| —83
Effect of ERTA -51|-106| -84 —-100| —112| -128 |--154 | —18.6
Effect of TEFRA 1] 2.3 14 15 23 40 94| 103
State and local tax liability. -3 —.6 -5 -6 -6 -1 —4 -3
Effect of ERTA -.3 —.6 -.5 -6 —.6 -7{ —-6| -6
Effect of TEFRA 0 0 0 0 0 0 2 3

Table 5.—Revisions in Selected Component Series of the NIPA’s, Second Quarter of 1983

Seasonally adjusted at | Percent change
annual rates from preceding
quarter at
annual rates
45-day | 75-day Revi-
esti- esti- sion 45-day | 75-day
mate | mate esti- esti-
mate mate
Billions of current
dollars
GNP, 3,270.0 | 3,272.0 2.0 13.0 13.3
Personal consumption expenditures 2,1484 [ 2,1470 | -14 154 15.1
Nonresidential fixed investment 3359 | 336.3 4 4.6 5.1
Residential investment 127.7 | 1284 a 733 761
Change in business inventories —119( —145!( —-26
Net exports —123 —85 3.8
Government purchases 682.1( 6834 13 28 3.6
National i 2,612.0 | 2,612.8 8 139 14.0
Comp tion of employee 1,968.8 | 1,968.7 -1 9.7 9.7
Corporate profits with inventory valuation and capital consumption adjustments........ 2147 | 2182 3.5 94.4) 1074
Other 4285 4258 -2.7 5.3 2.8
Personal i 2,715.7 [ 2,713.6 | 2.1 9.0 8.7
Billions of constant
(1972) dollars
GNP. 1,5234 1 1,525.1 1.7
Personal consumption expenditures 1,009.9 | 1,010.6 1
Nonresidential fixed investment 1623 | 163.0 q
Residential investment 52.4 52.6 2
Change in business inventories —4.0 —54( —~14
Net exports 11.0 12.3 1.3
Government purch 2919 | 2921 2
Index numbers,
1972=1001
GNP implicit price deflator 214.66 | 214.55 11 35 33
GNP fixed-weighted price index 22291 2229 0 44 43
GNP chain price index 44 43

1. Not at annual rates.

Norte.—For the second quarter of 1983, the following revised or additional major source data became available: For personal
consumption expenditures, revised retail sales for June, consumer share of new car purchases for June, and consumption of

electricity for June; for nonresid ! fixed i

ent, revised

ot

rers’ shipments of equipment for June, revised

construction put in place for June, an

business share of new car purchases for June; for residential investment, revised

construction put in place for June, and residential alterations and repairs for the quarter; for change in business inventories,

revised book values for manufacturing and trade for June; for net exports of goods and services, revised merchandise trade for
June, and revised service receipts for the quarter; for government purchases of goods and services, revised construction put in
place for June; for wages and salaries, revised employment, average hourly earnings, and average weekly hours for June; for ret
interest, financial assets held by households for the quarter, and revised net interest received from abroad for the quarter; for
corporate profits, revised domestic book profits for the quarter, and revised profits from the rest of the world for the quarter; and
for GNP prices, revised residential housing prices for the quarter, and revised producer price indexes for June.
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sumption adjustment (CCAdj). The
IVA became more negative in the
second quarter, decreasing $9 billion
to —$10% billion, following an in-
crease of $8%2 billion. The decrease
resulted from increased rates of infla-
tion in prices of goods held in inven-
tories; the largest decreases occurred
in the mining, services, transporta-
tion, retail trade, and petroleum man-
ufacturing industries.

The CCAdj increased $11Y% billion
to $25% billion in the second quarter,
following an increase of $9 billion.
The increases reflected in part the ef-
fects of provisions of the Economic
Recovery Tax Act of 1981 (ERTA) that
permit the use of shorter service lives
for measuring the depreciation on
new capital as reported to the Inter-
nal Revenue Service. As corporations
depreciate increasing amounts of capi-
tal using the shorter service lives, the
component of the CCAdj that converts
depreciation based on tax returns to a
consistent basis with respect to serv-
ice lives (and also depreciation formu-

SURVEY OF CURRENT BUSINESS

las) becomes increasingly positive.4
The effects of ERTA have progressive-
ly added to the level of the CCAdj, as
shown in table 4.

Because depreciation is a deduction
from receipts in the calculation of cor-
porate profits, the larger amounts of
depreciation deductible as the result
of the shorter service lives reduce cor-
porate profits before tax. The
damounts by which this provision of
ERTA has reduced the level of corpo-
rate profits before tax is also shown
in table 4. Corporate profits from cur-
rent production are not affected by
this provision of ERTA: The reduction
in profits before tax and the increase
in the CCAdj are offsetting in their ef-
fects on this measure of profits.

Corporate profits taxes increased
$14% billion to $76 billion in the

4. The other component of the CCAdj converts de-
preciation to replacement cost, the valuation concept
underlying national income and product accounting,
from historical cost, the concept generally underlying
business accounting.
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second quarter, following an increase
of $7Y% billion. Although the effects of
provisions of ERTA have progressive-
ly lowered profits tax liability, provi-
sions of the Tax Equity and Fiscal Re-
sponsibility Act of 1982 (TEFRA) have
progressively raised profits tax liabili-
ty. As a result, the combined effects
of ERTA and TEFRA on profits tax li-
ability have been roughly constant—a
reduction in the range of $6% to $9%
billion—since the first quarter of 1982
(table 4).

Dividends continued their 8-year
uptrend in the second quarter, in-
creasing $% billion to $72 billion, fol-
lowing an increase of $1 billion. Un-
distributed profits increased $18% bil-
lion to $55 billion, following a de-
crease of $6%2 billion.

* %k *
Second-quarter NIPA revisions

The 75-day revisions of the national
income and product account estimates
for the second quarter of 1983 are
shown in table 5.

below.

ERRATA: National Income and Product Accounts

Corrections to the National Income and Product Accounts Tables published in the July
1983 SurvVEY OF CURRENT BUSINESS are shown below.

The changes in farm inventories of crops (line 9) and livestock (line 10) are published in-
correctly in table 1.19 for 1980. The corrected estimates, in billions of 1972 dollars, are:
crops, —2.9; livestock, 0.6.

Personal consumption expenditures on household operation (column 13) are published in-
correctly in tables 2.8 (current dollars), 2.9 (constant dollars) and 7.13 (implicit price defla-
tors) for the months beginning January 1980. The corrected estimates are in the table

Table 2.8 (billions of dollars)

Table 2.9 (billions of 1972 dollars)

1980 1981 1982 1983 1980 1981

1

101.9

y
February

105.9

March

April

May

June.

July

éug‘ust -

October

November
D 1

Table 7.13 (index numbers, 1972=100)

1982 1983 1980 1981 1982 1983
63.6 61.4 170.6 192.8
63.5 61.9 173.5 193.9
63.3 62.5 176.6 195.3
65.4 65.0 177.7 196.6
63.6 64.2 178.7 199.9
63.5 177.6 201.2
63.6 183.5 205.3
63.7 185.3 208.3
63.3 186.0 209.8
63.0 186.6 2115
63.5 188.9 214.6
62.6 191.5 216.7
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National Income and Product Accounts Tables
New estimates in this issue: Second quarter 1983, revised.
The abbreviations used in the tables are: CCAdj Capital consumption adjustment
IVA Inventory valuation adjustment
NIPA’s National income and product accounts
P Preliminary
r Revised
The NIPA estimates for 1929-76 are in The National Income and Product Accounts of the United States, 1929-76: Statistical Tables (Stock
No. 003-010-00101-1, price $10.00). Estimates for 1977-79 and corrections for earlier years are in the July 1982 SUuRVEY; estimates for 1980-82
and corrections for earlier years are in the July 1983 Survey. These publications are available from the Superintendent of Documents and
Commerce Department District Offices; see addresses inside front cover.
Table 1.1-1.2.—Gross National Product in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1981 | 1982 1982 1983 1981 | 1982 1982 1983
I 11 m v 1 hid 1 | m v 1 mr
Gross national product 2,954.1 | 3,073.0 { 3,021.4 { 3,070.2 | 3,090.7 | 3,109.6 | 3,171.5 | 3,272.0 | 1,513.8 [1,485.4 | 1,485.8 | 1,489.3 | 1,485.7 | 1,480.7 | 1,490.1 | 1,525.1
Personal consumption expenditures.................c.c...ooosneeen 1,857.2 | 1,991.9 | 1,938.9 | 1,972.8 | 2,008.8 | 2,046.9 | 2,073.0 | 2,147.0 | 956.8 | 970.2 | 9614 | 968.8 | 971.0| 979.6 [ 986.7 |1,010.6
Durable goods 2361 ( 2445 | 2394 | 2429 | 2434 | 2521 2585( 2777 1412 1398 | 1385 | 139.5| 1382 | 1432| 1458 | 1565
Nondurable goods 7339 ] 761.0 | T49.7| 7547 | 766.6| T73.0| T77.1| 7T99.6 362.5 | 364.2 3626 | 3635 3647 | 366.0| 3689 3747
Services 827.1 | 9864 | 949.7 | 9752 9989 |1,021.8 | 1,074 | 1,069.7 | 453.1| 466.2 | 460.4 | 4657 | 4682 4704 | 4720 | 4794
Gross private domestic investment .................c...covveervinren 4749 | 4145 | 4229 | 4325 | 4253 | 3774 4041 4501 | 227.6| 1945 | 1997 | 2014 | 1984 | 1784 | 1900 2100
Fixed investment 456.5 | 439.1 | 4486 | 4437 | 4302 4338 | 4435| 4646 | 2191 2039 | 2099 | 2049 | 1998| 2011 | 2054 2156
Nonresidential 3522 | 3483 | 3613 | 8527 | 8423 | 337.0| 3321 ( 3363 | 1744 1661 | 173.6( 167.1| 1633 1605| 1599 1630
Structure: 1334 | 1419 1447 | 1442 | 140.0| 1386| 1329 | 1274| 525| 534 543 | 540| 30| 522| 503| 483
Producers’ durable i t 21881 2064 | 216.5( 2085| 2022 1984 199.3| 2088 1219 | 1127 1193 | 1181 1103 | 1083 | 1096 | 1147
Residential 1043 | 90.8| 87.3| 91.0| 879| 968 111.3| 1284 | 447| 378 363 | 378| '365( 406| 455( 526
Nonfarm structures. 99.8 86.0 83.2 86.1 834 121 1067 | 1233 2.1 352 339 35.2 34.1 378 43.0 50.0
Farm structures 13 15 9 1.6 13 23 1.3 15 5 6 4 N 5 9 5 6
Producers’ durable equi t 3.2 3.2 3.2 33 3.3 33 3.4 3.5 2.0 19 19 19 19 19 2.0 2.1
Change in business inventori 185 | —245| —257 | ~112| —49] —564 | —39.4 | —145 85| —94 | —102| -34| —13| —227| —154| —54
Nonfarm 109 | —231| —276| -88] -23| ~537| —39.0| —103 51| —86 | ~111| —22 1| —211| -151| -33
Farm 76| -14 19f —24) -260 —27| -—4| —42 34| -8 9! -12| -14| -16| -3 -21
Net exports of goods and servi 26.3 174 29.9 333 9 5.6 17.0 -85 43.0 28.9 35.2 334 24.0 23.0 20.5 12.3
Exports 3688 | 347.6| 3584 | 3645| 3460 | 321.6| 3269! 327.1] 1597 | 1473 | 1518 | 1545 1464 | 1365 137.3| 1362
Imports 3425 330.2| 3285| 3312 | 3450 3161 3099 | 3356) 1167 1184 | 1166 | 1211 | 1224 1135 1168| 1239
Government purchases of goods and services................... 595.7 | 649.2 | 629.8[ 6316 | 6557 | 679.7| 6774 6834 ( 2865 | 291.8 | 2804 | 2858 | 2922 2007 | 2929 | 2921
Federal 229.2 | 2587 | 2497 | 2441 2617 279.2| 2185| 2137 | 1104 1166 | 1145| 1103 | 1169 | 1244 1184 1176
National defe 154.0 | 1794 16811 17521 1836 1908 1944 1994 3.6 78.8 75.5 77.8 80.4 81.4 821 84.2
Nondef 752 7981 817| 689] 781] 885 ‘791| 743| 368| 378 391 325| 365( 430| 357| 334
State and local 366.5| 390.5| 380.0 | 387.5| 8940 | 400.5| 4040 | 4097 | 1761 | 1752 | 1749 | 1754 | 1753 1752 1745| 1745
Table 1.3-1.4.—~Gross National Product by Major Type of Product in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1981 | 1982 1982 1983 1981 | 1982 1982 1983
1 1 m v 1 ur 1 il I v 1 nr
Gross national prod 2,954.1 | 3,073.0 | 3,021.4 | 3,070.2 | 3,090.7 | 3,109.6 | 3,171.5 | 3,272.0 | 1,513.8 { 1,485.4 | 1,485.8 | 1,489.3 | 1,485.7 | 1,480.7 | 1,490.1 | 1,525.1
Final sales 2,935.6 | 3,097.5 | 3,047.1 { 3,081.4 | 3,095.6 | 3,165.9 | 3,2109 | 3,286.6 | 1,505.3 | 1,494.8 | 1,495.9 | 1,492.7 | 1,487.0 | 1,503.4 | 1,505.5 | 1,530.5
Change in business inVentOries................o...o.vrrvrreee 185 —245| ~257 | ~112) —49| 1564 | 394 ( —145 85 —94! ~102| 34| -31| -227| ~154| 54
Goods 1,291.8 | 1,208.9 | 1,281.1 | 1,200.8 | 1,286.6 | 1,264.8 | 1,292.2 [ 1,346.8 | 692.6 | 661.6 | 668.1 | 664.6 | 661.6| 652.1| 6569 | 6818
Final sales 1,273.4 | 1,305.4 | 1,306.8 | 1,302.0 | 1,291.5 | 1,321.2 | 1,331.6 | 1,361.3 | 684.1| 6710 | 6783 | 6681 | 663.0 | 6748| 6723 | 6812
Change in business inventories... J 185 | 245 | Z257 | Z112) —49| 1564 | -394 | —145 85| -94| —102| —84| —81]| —227| —154| —54
Durable goods 0| 5008 | 496.4| 514.3| 5184 | 4740 | 4827| 536.8| 2040 2696 | 27L7| 2754 | 2749 | 2564 | 261.3| 2874
Final sales, 3| 5163 5172 5168 | 5120| 5190| 5209| 5457 | 2925 276.1 | 280.9| 2765 | 2716 | 2753 | 2717.0| 2911
Change in business inventories... 61 —155] —208 —25 64| —-450 | —38.2 —8.9 18 —6.5 -9.1 -11 32| =189} —15.7 —3.7
Nondurable goods. 9| 7801 7847 77651 7683} 790.8 809.5| 810.0| 3986 3920| 3964 389.3| 3867 3956 | 3956 | 3945
Final sales 1] 789.1| 7896 | 7852 7795 8022 8106 | 8157 | 391.7| 3949 3974 | 391.6| 391.3| 3994 | 3952 396.1
Change in business inventories 8] —91| -49| -87| —113| —114| -12| =57 69| -29| -10| -23| -46| -38 3] 17
Services 1,374.2 | 1,511.1 | 1,460.6 | 1,496.4 | 1,527.2 | 1,560.5 | 1,588.4 [ 1,623.4 | 7027 | 7122| 707.1| 7128 7139 7150 7178 | 723.0
Structur 283.0 | 2810 | 279.7| 2830 | 2769 2843 | 2909 301.9| 1185| 1116 1106 111.9] 1102 | 1136 | 1154 1203
Addenda:
Gross domestic purchases 2,927.8 | 3,055.6 | 2,991.5 | 3,037.0 | 3,089.8 | 3,104.0 | 3,154.6 | 3,280.5 | 1,470.8 | 1,456.5 | 1,450.6 | 1,455.9 | 1,461.7 | 1,457.7 | 1,469.6 | 1,512.8
Final sales to domestic purchasers ................ooecormseen  2.909.4 1 3080.1 | 3:017.2 | 3,048.2 | 3,094.7 | 3,160.4 | 3,193.9 | 3,295.0 | 1,462.3 | 1,465.9 | 1,460.7 | 1,459.4 | 1,463.0 | 1.480.4 | 1.485.0 | 1,518.3

1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic purchasers equals final sales less exports plus imports.



8 SURVEY OF CURRENT BUSINESS September 1983
Table 1.5~1.6.—Gross National Product by Sector in Current and Constant Dollars

Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates " Seasonally adjusted at annual rates
1981 1982 1982 1983 1981 1982 1982 1983
I i I v I - I )i Jiil v I JiRg

Gross nati 1 product 2,954.1 | 3,073.0 | 3,021.4 | 3,070.2 | 3,090.7 | 3,109.6 | 3,171.5 | 3,272.0 | 1,513.8 { 1,485.4 { 1,485.8 { 1,489.3 | 1,485.7 | 1,480.7 | 1,490.1 | 1,525.1

Gross‘domestic product 2,904.5 | 3,025.7 | 2,974.5 | 3,020.6 | 3,044.2 | 3,063.5 | 3,127.2 | 3,227.9 | 1,488.2 | 1,462.3 | 1,462.5 | 1,465.0 | 1,463.1 | 1,458.6 | 1,469.2 | 1,504.4

Business 2,509.0 | 2,594.6 | 2,555.2 { 2,593.8 | 2,610.1 | 2,619.1 | 2,675.5 | 2,769.8 | 1,285.8 | 1,259.6 | 1,259.9 | 1,262.1 [ 2,260.4 | 1,255.9 | 1,266.1 | 1,301.2

Nonfarm 2,432.8 | 2,520.0 | 2,4824 | 2,521.8 | 2,536.6 | 2,539.1 | 2,601.8 | 2,700.5 | 1,247.7 | 1,220.4 { 1,220.8 | 1,224.0 | 1,223.4 | 1,213.2 | 1,227.5 | 1,265.1

Nonfgrm less housing 2 193.7 | 2,252.6 2 224.8 | 2,258.7 | 2,265.9 | 2,261.0 | 2,317.9 | 2,411.0 | 1,110.9 | 1,078.3 | 1,080.6 | 1,082.7 | 1,080.7 | 1,068.9 | 1,081.9 | 1,118.2

H 239.1 267.4 257.6 263.1 270.7 | 2781 2840 289.6 136.8 142.1 140.2 141.3 1427 1443 145.6 146.9

Farm 81.8 741 79.5 70.3 70.9 75.8 749 727 40.6 39.0 424 373 35.7 40.6 39.2 317

Statistical d|screpancy ~4.9 5 —6.7 17 2.5 4.2 —1.2 —3.5 —-25 2 -33 8 12 2.0 —.6 —1.6

Households and lnstltutlons 962 ( 107.0| 1033 105.6 1085 | 110.8 112.2 114.1 46.4 46.7 46.6 46.6 46.8 469 47.1 473

Private household 7.0 7.6 7.4 7.6 77 7.8 8.0 8.1 3.1 3.3 32 3.2 33 3.3 3.4 34

Nonprofit mehf"hnnﬁ 89.2 99.4 95.9 98.0 100.8 102.9 1042 [ 106.0 43.3 434 434 43.4 43.5 43.5 43.7 439

Gover t 2993 | 324.1 316.0 | 321.2 | 3257 | 333.7| 3839.5| 344.1 156.0 156.1 156.1 156.3 [ 156.0 155.8 155.9 156.0

Federal 92.8 101.1 99.5 100.1 100.7 1042 | 1056 | 106.0 50.0 50.5 50.2 50.3 50.5 50.7 50.8 50.8

State and local 206.5 | 223.0 | 2165 221.1 2250 | 229.5) 23387 2381 106.0 | 105.6 105.9 106.0 105.4 105.1 105.1 105.1

Kedilt os the world 49.6 47.3 46.9 49.6 46.6 46.0 44.3 44.1 25.6 23.1 23.3 24.3 22.6 22.1 21.0 207

endum:

Gross domestic business product less housing .................... 2,261.7 | 2,3184 1,147.6 | 1,116.2

Table 1.7.—Relation of Gross National Product, Net National Product,

National Income, and Personal Income Table 1.11.—Relation of Gross National Product, Net National Product

Billions of dollars Billions of dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1981 1982 1982 1983 1981 1982 1982 1983
1 hi§ m | I - 1 u m | v I -
Gross national product. .} 2,954.1 ] 3,073.0| 3,021.4| 3,070.2) 3,090.7 | 3,109.6 | 3,171.5 | 3,272.0 National income........... 2,373.0 | 2,450.4 | 2,419.7 | 2,448.9} 2,458.9 | 2,474.0 | 2,528.5| 2,612.8
Less: Compensation of employ-
Capital consumption al- ees.. 1,769.2 | 1,865.7 | 1,834.2 | 1,859.9 | 1,879.5| 1,889.0 | 1,923.7} 1,968.7
lowances with CCAdj...] 329.5| 3592 349.3| 356.1| 363.0( 3683 370.8| 3733 Wag 1,493.2 1,568.1| 1,542.7 | 1,563.9| 1,579.8 | 1,586.0| 1,610.6 | 1,647.1
Capital consumption al- Government an
W1 2716 3126 2966] 306.7] 317.5| 329.5| 341.8] 359.0 ernment enterprises. 284.5] 306.0| 2986| 303.1| 307.7| 3145 3192] 3233
—579| —466] —527) —494| —455| —888| —29.1| —143 Other .| 1,208.8] 1,262.1| 1,244.1| 1,260.8 | 1,272.1| 1,271.5| 1,291.5| 1,323.8
Supplements  to wages
Equals: Net national prod- and salaries............... serises 276.0] 297.6| 291.6] 296.0] 299.7( 3029) 3131| 3216
uct 2,624.6| 2,713.8| 2,672.1| 2,714.1 | 2,727.7| 2,741.3| 2,800.7 | 2,898.7 Employer  contribu-
tions for social in-
SS: SUTANCE ....orvnerererinenns 1325| 1409) 139.1| 140.6) 1415 1425| 1488| 1515
Indirect business tax and Other labor incom 1435( 156.6) 1524| 1554} 1582 1604 164.3| 170.1
nontax liability................. 250.0| 2583 252.6) 2560 259.9| 264.8( 270.67 2858
Business transfer pay- Proprletors income with
ments . 129 14.1 137 14.0 14.3 147 15.0 15.3 IVA and CCAdj. - 12021 1090 111.2| 104.9| 103.6| 1162 120.67 127.2
Statistical discrepancy.......|] —4.9 5| —61 17 25 42) -12| -35 . .| 805 215 274 168 158 260| 222 210
Plus: Subsidies less current Proprietors income
tipl 5 e | oml om o my e ue s
t $ 7= ORI 6.4 9. . . X X . . —8. —8. —=o. ~38. - —38. — 8. =
emterprises 5 T2 64) BO) 166 123 118 ; 97| 874| 837| 881| 878| 902| 984| 1062
Equals: National income....... 2,373.0 | 2,450.4 | 2,410.7 | 2,448.9| 2458.9 | 2,474.0| 2,528.5| 2,612.8 }"%’ﬂetors income . 9?% 84% 80~§ 85% 84»;’; 86. 0 911; 9?»?
Less: B38| 3| 38 Wl w8 wE| s
Colr‘}poArated c%'xg)ts with Rental income of persons
an j ] 1923] 16481 162.0) 166.8| 1685| 161.9( 181.8| 2182 » n
Net interest....... 24991 261.1| 2650 2683| 2564 254.7| 2483| 2438 with CCAdj....c.oconvrenn, 4114 49.9 474 49.0 50.9 52.3 54.1 54.8
Contributions T R o of per 863| 847) s857| 876 814l 916| 922
w;r;séur:g:: 237.0| 2530 2499 2524| 2543} 2554 2654]| 270.1 - 3651 —373! —367! _367| —352| —375| —374
P bursements... 1 0 -1 0 0 ] 0 -13
Guvernment transfer pay- 1648 1620 166.8| 168.5( 1619 181.8( 2182
ments to persons. .| 8243| 2604| 3409| 3503| 366.1| 384.3| 3836| 390.0 Corporate profits with
Personal interest income...| 341.3| 366.2| 3649| 3719| 3648| 3631| 3572 3571 = VAo 2033\ 1659| 167.7| 170.3| 1683| 157.2| 1680\ 192.7
Personal dividend income.| 628| 664| 656 656 664| 679 688 693 Profits before tax......| 227.0| 1742 173.2| 1788| 1773 167.5| 169.7| 203.3
Business ~ transfer ~ pay- Propis cmer e 1333|1223 1328| 13d| 65| 15| 1083| 1279
rofits after tax . L 3 . X . .
MENLS ..ot 12.9 141 138.7 14.0 14.3 149 15.0 15.3 Bi"édendg - 647 e o7 638 704 14 720
" i ndistribu
Equals: Personal income....... 2,435.0| 2,578.6 | 2,528.1 | 2,563.2| 2,591.3 | 2,632.0| 2,657.7 | 2,713.6 164 452 195 07 431 36.7 55.2
—84 —55 -85 —-9.0f —10.3 —17| —-10.6
Table 1.8.—Relation of Gross National Product, Net National Product, -1} 56| -35 ! 4T} 189|256
and National Income in Constant Dollars 26111 265.0| 268.3| 256.4| 254.7| 248.3| 2438
[Billions of 1972 dollars] Addenda:
Corporate profits after
tax with IVA and
Gross national product..........| 1,513.8| 1,485.4| 1,485.8| 1,489.3 | 1,485.7| 1,480.7 | 1,490.1 | 1,525.1 CCAdj 1 1095 1056| 10171 1053] 1076| 107.9| 1203] 1422
Less: Capital consump 64.7 68.7 67.7 67.8 68.8 70.4 714 72.0
allowances with CCAdj....... 155.9| 1625) 159.7| 161.6| 163.1) 1655 166.3| 167.8
Equals: Net national prod- 44.8 370 340 375 38.9 315 489 70.1
uct 1,357.9] 1,322.9| 1,326.0 | 1,327.7| 1,322.6{ 1,315.2| 1,323.9 1,357.3 .

Less: Indirect business tax
and nontax liability plus
business transfer pay-
ments less subsidies plus
current surplus of govern-

ment enterprises 147.8| 147. 3 147.1( 147.8| 1475 146 9 150.3| 152.8
Statistical discrepancy . —25 —3.3 .8 12 -6/ -16
Equals: National income....... 1,2126 | 1, 175 4 1,182.2| 1,179.1| 1, 173 9|1, 166 2 1,174.2{ 1,206.1
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Table 1.13.—Gross Domestic Product of Corporate Business in Current Dollars and Gross Domestic Product of Nonfinancial Corporate Business
in Current and Constant Dollars

Billions of dollars Billions of dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1981 | 1982 1982 1983 1981 | 1982 1982 1983
1 i¢ m v 1 mr I I m v 1 ur
Gross domestic prod- .
act of - corporate Net domestic product........... 15477 1,566.8 | 1,560.8 | 1,571.8| 1,574.5 1,559.8 | 1,602.3 | 1,675.7
business... J 1,854.5] 1,897.1 1,877.3| 1,898.7 | 1,909.4| 1,903.2| 1,954.2| 2,036.5 Indirect business tax and
Capital consuonéptz gors‘:::ss I:abxh:_y plus
ith CCAdj . 2029 2220| 2156| 2202] 2245| 227.7| 2283| 2298 u ransfer pay-
ances wi ! ments less subsidies.......| 1765| 1790| 1762| 1777} 1796| 1824| 1864| 1976
Net domestic product.............. 1,651.7| 1,675.1| 1,661.7| 1,678.4 | 1,684.9| 1,675.4 | 1,725.9| 1,806.7 Domestic income.... 1,371.2| 1,387.8| 1,384.6 | 1,394.1| 1,394.9| 1,377.4 | 1,415.9( 1,478.1
Indirect business tax and Compensation
nontax liability plus ployees... 1,155.8{ 1,198.6 | 1,187.7| 1,199.7 [ 1,205.6 [ 1,201.2| 1,222.4 | 1,253.9
business transfer pay- Wages and 966.1| 997.3| 989.0| 998.7(1,003.1] 998.2[ 1,012.0| 1,037.2
ments less subsidies......... 184.8| 187.6| 184.5| 186.3| 1884| 191.4| 1956| 2073 Supplements

wages and salaries...| 189.7| 201.3| 1987( 201.0f 2026 2030 2104| 2167
Domestic income.................. 1,466.9 | 1,487.5| 1,477.2| 1,492.2| 1,496.5| 1,484.0| 1,530.3 | 1,599.4 001301’8179 profits with
Compensation of em- IVA and CCAdj ............ 150.2| 124.0| 127.7| 1265} 127.5| 114.3| 1339 1657

ployees......o.oecrn. ] 1,230.21 1,282.21 1,266.8} 1,282.2| 1,290.8| 1,289.2| 1,313.6! 1,347.6
Wages and salaries......| 1,027.7| 1,065.8| 1,053.9 | 1,066.3 | 1,072.9| 1,070.3 | 1,086.9 | 1,114.1 131.5( 137.0| 136.6| 134.4| 1179( 1197 149.0
Supplements to 41.2 45.7 43.6 42.0 33.6 418 55.0
wages and salaries..|] 2025| 2164| 2129| 2159| 2179| 2189| 226.7| 2335 90.3 914 93.0 92.4 844 779 94.0
Corporate profits with d 57.2 55.2 55.7 58.5 59.2 63.3 65.6
IVA and CCAdj............ 1687 143.0| 1414| 1450 147.8| 137.8] 1616 1977 Undistributed
profits 64.0 33.1 36.2 313 339 25.1 145 284
Profits before tax......... 203.3| 1524 1525| 157.1| 156.6| 143.4| 149.5| 1828 VA —-236| -84 55| -85 —-90| —-103| -17| ~106
Profits tax liability .| 82.8 59.2 60.3 61.4 60.8 54.0 61.5 76.0 CCAdj -91 8| -38| =16 2.1 6.7 159 21.3
Profits after tax......| 1205 932 922 95.6 95.8 89.4 88.0 1067 Net interest 65.2 65.2 69.2 67.9 61.8 61.9 59.7 58.6
Dividends . 50.3 544 52.2 53.3 55.5 56.7 60.6 62.9
Undistributed Billions of 1972 dollars

70.2 388 40.0 423 40.3 326 274 439
-236| -84| -55| -85| -90| -103| -~L7| —106
25, g

profits..

[

~110{ ~11| -56| =35 1 4.7 13.9

X Gross domestic prod-
68.1 62.3 69.1 65.0 58.0 5171 55.1 54.

. uct of nonfinancial
Gross domestic

corporate busi 887.5| 857.7( 864.3| 860.5| 859.5| 846.4| 856.0| 885.8
product of finan-
cial corporate Capital consumption allow-
business.................. 114.6| 1204 1124| 1184 1226 128.2( 1365 1441 ances with CCAdj 93.2 96.8 95.5 96.4 972 98.2 98.9 99.8
Gross domestic Net domestic product............| 7943| 760.9| 768.8| 764.1| 7623| 7482| 757.2| 786.0
product of non- Indirect business tax and
financial corpo- nontax liability plus
rate business......... 1,739.9| 1,776.7 | 1,764.9 | 1,780.2 | 1,786.8 | 1,775.0 | 1,817.6 | 1,892.4 business transfer pay-
Capital consumption allow- ments less subsidi 95.0 94.2 944 94.7 94.0 93.9 96.4 97.5
ances with CCAdj ................ 19221 210.0| 204.0| 2084[ 2123} 2151( 2153] 216.7 Domestic income 699.3) 6666 674.4| 6695 668.3| 6543 660.8] 688.4

Table 1.14-1.15.—Auto Output in Current and Constant Dollars

Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1981 1982 1982 1983 1981 1982 1982 1983
1 11 11 v 1 - 1 11 111 v 1 nr
Auto output 704 66.6 56.3 70.5 3.9 66.0 ) "78.5 80.9 42.6 38.5 33.1 40.5 42.0 38.3 r44.9 46.0
Final sales 69.9 69.9 67.0 67.1 69.6 75.9 76.3 86.8 42.1 40.3 39.2 39.0 39.6 434 43.3 48.8
Personal ption expenditures 69.3 73.9 70.4 714 74.0 79.7 80.7 91.4 37.2 371 36.0 36.1 36.4 39.9 39.6 45.0
New autos 50.6 52.9 50.6 51.5 51.0 58.5 515 66.9 29.6 29.8 28.7 29.1 285 3217 31.8 37.0
Net purchases of used autos ............coeuveceerccrsecrnnees 18.8 21.0 19.8 20.0 23.0 21.2 23.2 24.5 7.6 7.3 7.3 7.0 7.9 7.2 7.8 8.0
Producers’ durable equi t 13.3 124 119 123 129 12.3 12.9 3.4 9.5 9.3 89 9.2 9.7 9.5 10.0 10.6
New autos 246 24.9 23.6 24.2 26.2 25.7 274 28.6 144 14.0 134 13.6 14.6 144 15.2 15.8
Net purchases of used aUt0s ............coccevcererecrercainncs —-113| —-126 | —11.7 [ -11.8| —133| —-135| —145| ~152 —4.9 —~47| -45| —45| —-49) -49| 51| -52
Net exports —138| -174| —163] —176]| —184| —171} —185| —19.1 —-53 —68| —63| -70| -73| ~67| -71| -~15
Exports 4.0 2.9 2.6 3.3 3.5 24 39 4.1 2.3 1.6 14 1.8 1.9 13 2.1 2.2
Imports 17.8 20.3 189 20.9 21.8 19.5 22.3 23.2 7.6 84 7.8 8.8 9.1 8.0 9.1 9.7
Government purch 1.0 1.0 1.0 1.0 11 1.0 11 1.1 q i ki ki q Ki N Ki
Change in busi inventories. 5 -33 —-10.7 3.3 4.1 —9.8 2.2 —59 5 —1.8 —6.1 1.5 25 —5.2 1.5 —2.8
New 5 -33|( -108 3.6 52| —-111 r1.9| -67 4 -18| -62 17 28| -56 r1.4| -31
Used 0 0 1 -3 —-11 1.3 3 8 0 0 1 -1 -4 5 1 3
Addenda:
Domestic output of new autos ! 56.0 50.6 404 54.7 58.0 494 | 634 644 328 285 23.0 30.9 323 217 734.9 355
Sales of imported new autos 24.8 27.9 27.0 26.3 28.0 30.3 29.8 32.5 14.5 15.7 15.3 149 15.6 16.9 16.5 18.0
Table 1.16-1.17.—Truck Output in Current and Constant Dollars
Truck output ! 29.3 304 31.2 334 30.7 264 305 35.0 14.2 14.3 14.8 15.8 14.2 124 14.1 16.5
Final sales 29.2 30.8 33.1 30.9 28.4 30.8 313 34.6 14.0 144 15.6 14.5 13.2 14.4 144 16.3
Personal cc ption expenditures. 81 11.8 12, 119 11.1 11.6 12.7 16.5 5.1 6.6 7.1 6.7 6.2 6.5 7.0 9.1
Producers’ durable equi it 17.9 16.6 19.0 17.4 15.2 14.9 16, 17.1 8.1 7.1 8.2 74 6.4 6.3 6.8 7.0
Net exports ~-16 -27| -27| -84| -33| -16] -30| -42| -10 —-14| —-15| 17| -17 -9 -15| -20
Exports 33 2.5 2.9 27 2.0 2.3 1.8 19 1.5 11 1.2 12 9 1.0 8 .8
Imports 49 5.2 55 6.1 54 3.9 49 6.0 2.5 2.5 2.1 29 2.5 1.8 2.3 2.8
Government purch 4.1 52 43 49 55 6.0 5.1 52 1.9 2.2 1.9 2.1 2.3 25 2.1 22
Change in business inventories. 2 -4 —1.8 2.6 2.2 —44 —.8 A4 .1 —.1 —.8 1.3 1.0 —-21 -3 2
Table 1.14-1.15: Table 1.16-1.17:
1. Consists of final sales and change in business inventories of new autos produced in the 1. Includes new trucks only.
United States.
2. Consists of personal consumption expenditures, producers’ durable equipment, and govern-
ment purchases.

417-313 0 - 83 - 2 : OL 3
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Table 2.1.—Personal Income and Its Disposition
Billions of dollars
S lly adjusted at ] rates
1981 | 1982 1982 1983
1 I juis v I nr
Personal income...............| 2,435.0 | 2,578.6 [ 2,528.1 | 2,563.2 | 2,591.3 | 2,632.0 | 2,657.7 | 2,713.6
Wage and salary disbursements..|1,493.2 |1,568.11,542.8 |1,563.8 |1,579.8 | 1,586.0 | 1,610.7 | 1,648.4
Commodity-producing
INAUSLIIEs ..oeocvericrrarerearcsensd 509.5| 509.2| 514.8| 513.7| 508.9| 499.5| 508.6| 5222
{anufacturing 385.3| 383.8| 386.2| 386.8| 384.8| 377.4| 385.4| 3974
Distributive industries 361.6] 378.8| 371.6| 378.1| 381.9| 3835| 3864 3943
Service industries . 7| 3741| 357.6| 369.1( 381.2( 388.5| 396.4| 407.3
Government and government
ENLETPLISES . ...cveciercivcrererereencnsansd 2844 306.0F 298.7| 303.0| 307.7| 314.5| 319.2| 324.6
Other labor income..........cooeenee. 143.5| 156.6| 15241 1554 158.2{ 160.4| 164.3| 170.1
Proprietors’ income with IVA
and CCAdj........ccevorrcviacncencn| 1202 109.0| 111.2| 104.9| 103.6| 116.2| 120.6| 127.2
305; 21.5| 274| 168| 158 260| 222 210
89.7| 874 837! 881| 87.8| 90.2] 984| 1062
Rental income of persons with
CCAdj.. g oa14] 499 474 490 509| 523| 54.1| 548
Personal dividend income............. 628| 664| 656 656 664 679 688| 693
Personal interest income............... 341.3| 366.2| 3649 3719 364.8] 363.1| 357.2| 357.1
Transfer payments..................co.us | 337.2| 374.5| 354.6| 364.2| 380.4( 399.0| 3985 4053
Old-age, survivors, disability,
and health insurance bene-
fits 182.0| 204.5| 195.0| 197.3| 209.3| 2165 217.4| 2211
Government  unemployment
insurance benefits | 156] 248 190 232 249 322 29.0| 300
Veterans benefits... . 161| 164 164| 162 163 166 169| 166
Government employees retire-
ment benefits 4 493] 542 515| 545] 551| 558| 566 583
Other transfer payments. 4 742 746 727| T730| 749) T79| 87| 1793
Aid to families with depend-
ent children........iniennd 135| 134 133] 134] 133| 135| 141| 144
Other 60.8| 61.2] 594| 59.7f 61.6| 643{ 645] 649
Less: Personal contributions
for social insurance................ 10461 112.0| 110.7| 11.7; 112.7| 112.9| 116.5| 1186
Less: Personal tax and nontax
PAYMENLS ......oniiriritirnnceenenes 387.4| 40211 400.2] 404.2( 399.8| 404.1} 401.8] 412.6
Equals: Disposable personal
i 2,047.6 | 2,176.5 | 2,127.9 | 2,159.0 | 2,191.5 | 2,227.8 1 2,255.9 | 2,301.0
Less: Personal outlays................... 1,912.4 (2,051.1 | 1,997.0 | 2,031.9 | 2,068.4 | 2,107.0 | 2,134.2 | 2,209.5
Personal consumption expend-
HRUTES vvvnennnerinrarcreniasecisinnens 1,857.211,991.91,938.911,972.8|2,008.8 | 2,046.9 (2,073.0 | 2,147.0
Interest paid by consumers to
busi 543 581| 57.0| 57.8( 585 591 602 614
Personal transfer payments to
foreigners (net) ........cc.cocueueunee| 9 11 1.1 1.3 1.1 1.0 1.0 11
Equals: Personal saving................ 135.3§ 1254 130.8| 127.1| 123.0( 120.8! 121.7 91.5
Addenda:
Disposable personal
income:
Total, billions of 1972 dol-
AFS ..cooceeeneeemcnsicierennesesererened 1,060.211,055.1 |1,060.2 {1,059.3 | 1,066.1 [ 1,073.8 | 1,083.0
Per capita:
Current dollars 9,377 9,199 9,315{ 9,430 9,562 9,661| 9,834
1972 dollars .. 7L 4567 4562| 4,574| 4558) 4,576| 4599| 4629
Population (millions). 32,118 231,304 (231,790 [232,387 1232,990 [233,501 233,984
Personal saving as percent-
age of dispoesable personal
i 6.6 5.8 6.1 5.9 5.6 5.4 5.4 4.0
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Table 2.2-2.3.—Personal Consumption Expenditures by Major Type of
Product in Current and Constant Dollars

Billions of dollars

Seasonally adjusted at annual rates
1981 1982 1982 1983
I I 118 v I -
Personal consump-
tion expenditures..... 1,857.2 | 1,991.9 | 1,938.9 | 1,972.8 | 2,008.8 | 2,046.9 | 2,073.0 | 2,147.0
Durable goods 236.1| 244.5| 2394| 2429| 243.4| 252.1| 2585 277.9
Motor vehicles and parts...] 101.6; 109.9! 1064} 107.6; 109.4| 1161| 1184 1339
Furniture and household
equipment. 933 93.5 91.7 93.9 935 94.9 97.3] 100.8
Other............. 41.2 411 413 414 405 41.0 429 431
761.0| 749.7| 754.7| 766.6| 773.0f 7711 799.6
Food . 396.9. 388.1| 3947, 4004, 4045, 41170 4196
Clothing and shoes 1153 119.0( 1184| 1190 119.2| 1196| 1200| 1264
Gasoline and oil ..... 9.6 91.5 94.0 89.6 91.3 91.1 87.3 90.3
Other nondurable goods 148.1| 1535 149.2| 151.5| 1556| 157.9| 158.1( 163.3
Fuel oi! and coal 20.7 20.0 19.4 19.6 20.9 20.2 179 21.2
Other 1274 1335 129.8| 131.9| 134.8| 1377} 1404| 1421
Services ........coooccvveeeruneiurierunnd 887.1| 986.4| 949.7| 975.2| 998.9|1,021.8| 1,037.4| 1,069.7
Housing 302.01 334.1| 3238, 329.7{ 337.8| 3452 3526; 3595
Household operation . 1284 | 1443| 140.2| 144.6| 1452{ 1471} 1459 1554
Electricity and gas. 66.8 76.3 74.9 77.2 76.2 76.8 74.1 82.8
61.6 68.0 65.3 67.4 69.0 70.3 718 726
65.5 68.4 66.5 68.0 69.8 69.2 70.1 70.9
391.3| 439.6] 419.2| 4329| 446.1| 460.3| 468.8| 4839
Billions of 1972 dollars
Personal consump-
tion expenditures..... 956.8 970.2| 961.4| 968.8| 971.0] 979.6] 986.7/1,010.6
Durable goods............covvvueunns 141.2| 139.8( 138.5| 139.5| 138.2| 143.2| 1458 156.5
Motor vehicles and parts ... 56.0 574 56.4 56.5 56.4 60.5 60.9 69.1
Furniture and household
equipment. 61.7 59.7 59.1 60.1 59.6 60.2 61.7 63.9
Other 23.5 22.7 23.0 22.9 22.3 225 233 234
Nondurable goods................ 362.5{ 364.2| 362.6| 3635| 3647 366.0{ 3689 3747
Food 181.8| 184.0f 1821| 1829| 184.8| 1864} 188.2| 1894
Clothing and shoes 83.2 844 844 844 84.1 845 84.7 884
Gasoline and oil ..... 25.2 25.6 25.8 26.2 253 252 26.3 26.3
Other nondurable goods.. 723 70.2 70.1 70.0 70.6 70.0 69.7 70.7
Fuel oil and coal 3.6 3.5 3.4 3.6 3.7 3.4 3.3 41
Other 63.7 66.6 66.7 66.5 66.9 66.6 66.4 66.6
Services .... 453.1 466.2| 460.4| 465.7| 468.2| 4704 472.0( 4794
Housi 1667 171.3| 1702 171.0| 171.7| 1724) 1740 1755
Household operation 63.0 63.5 63.4 64.2 63.5 63.0 61.9 64.2
Electricity and gas 24.8 24.9 25.4 25.6 247 23.9 23.0 25.1
Oth 382 38.6 38.1 38.5 38.8 39.1 39.0 39.1
323 317 31.7 31.9 32.0 31.4 31.2 314
1911 199.6| 1951 198.7| 201.0| 2035 204.8| 2082
Table 3.14.—State and Local Government Social Insurance Funds
Receipts and Expenditures
[Billions of dollars]
Receipts..........cccoeuecneec| 51.7 56.2 54.4 55.5 56.7 58.1 59.5 60.8
Contributions for social in-
SUTANCE....cocoveeviercviecssncsrnansd] 326 35.1 34.0 34.7 354 36.1 36.9 315
Personal contribution ......... 8.5 9.2 8.9 9.1 9.3 9.5 9.7 9.9
Employer contributions...... 240 25.9 25.1 25.6 26.1 26.7 27.2 219
Government and gov-
ernment enterprises 217 23.6 22.8 23.3 23.8 24.3 24.9 253
Other. 2.3 23 2.3 23 23 2.3 23 23
Interest and dividends re-
ceived. .o 19.2 21.1 204 20.8 21.8 22,0 22.6 233
Expenditures.............. 20.8 23.0 221 22.7 23.3 24.0 241 25.2
Administrative expenses
(purchases of goods and
SETVICES)..coorvmrmreeermrerionrarereend 7 8 K 7 8 8 8 8
Transfer payments to per-
SOMS coveerecremrsinrecanresereaserererered 20.2 22.3 214 21.9 22.5 23.2 239 244
Surplus  or deficit
[ G OB 30.9 33.2 32.3 329 335 34.2 349 35.6
Table 3.14:

Nore.—In this table, interest and dividends received are included in receipts; in tables 3.2 and
3.3, interest received and dividends received are netted against expenditures.
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Table 3.2.—Federal Government Receipts and Expenditures
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Table 3.3.—State and Local Government Receipts and Expenditures

Billions of dollars

Seasonally adjusted at annual rates

Billions of dollars

Seasonally adjusted at annual rates

1981 1982 1982 1983 1981 | 1982 1982 1983
I )il i v 1 igs I 1 I v 1 Inr
Receipts......cocovrnnninanas 627.0 617.4] 619.5| 622.2| 6152 612.6( 623.3| 652.6 Receipt: 4181 439.1| 4259 4368 442.8| 450.7| 461.7| 4787
Personal tax and nontax Personal tax and nontax
TECEIPES .oeveerercrernrnicreninninee 298.6( 304.7) 3065| 3085| 300.6| 303.0) 297.7) 3042 receipts 88.7 974 93.7 95.6 993 101.2| 104.1] 1084
I taxes 2914 296.7| 297.0| 3003| 293.0| 296.7! 2917 2978 Income taxes 479 51.8 49.9 50.6 53.0 53.5 55.1 58.0
Estate and gift taxes.. 7.0 7.6 9.2 8.0 73 6.0 5.7 6.1 Nontaxes 323 36.4 34.8 35.8 37.0 38.1 39.3 40.4
Nontaxes § 3 3 3 3 3 3 3 3 Other 8.5 9.2 9.0 9.1 94 9.5 9.6 9.9
Cor})orate profits tax accru- Corporate profits tax accru-
als. 67.5 46.5 47.6 484 47.8 421 48.6 59.8 als 15.3 129 127 13.1 13.0 119 12.9 16.2
Indirect business tax and Indirect business tax and
nontax accruals 564 483 49.5 41 479 48.3 48.6 56.0 nontax accruals 193.5| 21000 203.0/ 2083] 2120| 2166] 222.0[ 2299
Excise taxes ...... 417 324 34.2 313 317 324 333 336 Sales taxes. 90.4 95.5 927 95.0 96.5 98.0| 100.4) 1050
Customs duties . 8.6 8.6 9.0 8.7 84 83 7.5 8.9 Property taxes 75.1 85.1 81.2 839 86.4 88.8 91.2 93.5
Nontaxes 6.1 73 6.3 71 7.8 7.6 71 84 Other 28.0 29.3 29.1 29.4 29.1 298 30.5 31.3
Contributions for social Contributions for social in-
INSULANCE ...ovcvorrrneererinriens 204.5| 217.9| 2158| 217.6| 2189 219.3] 2285 2326 surance 326 35.1 34.0 34.7 35.4 36.1 36.9 375
Federal grants-in-aid 87.9 83.9 82.5 85.1 83.0 85.0 85.8 86.7
Expenditures................. | 689.2| 764.4| 728.0| 7354 7735 820.9: 806.6| 818.7
Expenditures 382.7( 407.8| 397.2| 404.8( 4114 4178| 421.3] 427.0
Purchases of goods and
i 229.2| 258.7| 249.7| 2441 261.7( 279.21 2735| 27317 Purchases of goods and
National defense.. 154.0| 179.4| 168.1| 175.2| 183.6] 190.8| 1944| 1994 service: 366.5! 390.5! 380.0( 3875 894.0| 4005! 404.0| 4097
Nondefe 75.2 79.3 81.7 68.9 78.1 88. 79.1 74.3 Compensation of employ-
Transfer payments .. 28661 321.1| 3025| 31121 3259 3448| 3403| 3470 ees 2065] 223.0] 2165| 221.1| 2250] 2295| 233.8| 2381
TSONS..... 2809 3148| 2965| 3053 320.1| 337.2| 3353| 34L0 Other 1600| 167.5{ 163.6| 1664 1630} 171.0] 170.1| 17L5
To foreigners. . 57 6.3 6.0 59 58 1.6 5.0 6.0 Transfer payments to per-
Grants-in-aid to State and 433| 456] 444] 450| 460! 47101 483| 490
local governments . 87.9 83.9 82.5 85.1 83.0 85.0 85.8 86.7 p ~193| —1981 —189| —192| —199! —211} —220| —225
Net interest paid . 782| 849 797] 823\ 886| 801§ 8841 918 Interest paid ... 238 299| 231{ 295 306| 315( 323 333
Interest paid . 9t6| 107.7{ 1016( 1049| 111.7| 1126; 1130 1160 Less: Interest ri 43.0 49.7 47.0 4877 50.5 52.6 548 55.8
74.8 89.5 83.8 874 92.8 93.8 95.4 98.6 : Divi ived ........ . . X . . g Y !
: 168 189 S i 169 a8 e 1 Less: Dividends received 19 23 2.1 22 24 25 26 2.7
Less: Interest rec: 184 228 22.0 225 23.1 23.5 24.6 242 Subsidies less current sur-
s plus of government
Subsidies less current sur- enterprises .l —-60, -63/ -62 -63 -63, -62 —63, -64
plus of government Subsidies 4 5 4 4 5 5 5 5
ENtErPriSes. .....ccoeivvricrenns 12.4 158 13.4 127 14.2 22.8 18.6 182 Less: Current surplus of
Subsidi 118|149 144 141§ 135 179 164] 177 government enterprises.. 6.4 6.7 6.7 6.1 6.7 6.1 6.8 69
Less: Current surplus of
government enterprises.. -6 -8 10 14 - —49( -23 -5 Less: Wage accruals less
disbur ts 0 0 0 0 0 0 0 0
Less: Wage accruals less
disbur ts 1 0 -1 0 0 0 0 -13 Surplus  or deficit
. (=), NIPA’s........ 35.3 31.3 28.8 32.0 313 329 404 51.7
Surplus  or deficit
(=), NIPA’s.............. | —62.2 —147.1| —108.5{ —113.2 | —158.3 | —208.2 | —183.3| —166.1 Social insurance funds. 30.9 33.2 32.3 329 335 34.2 34.9 35.6
4. —-19| -85 - —-21| =12 55 16.1
Social insurance fund: —29.0) —159| —-22.0| —343; —439| —-320{ -314
—118.0f —92.6| —91.2| —124.1| -164.3| —151.4] —1347
Table 3.7B-3.8B.—Government Purchases of Goods and Services by Type in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1981 1982 1982 1983 1981 1982 1982 1983
I I it v 1 iy 1 It HI v 1 -
Government purchases of goods and services........... 595.7 649.2 | 629.8 631.6 | 655.7 679.7 677.4 683.4 286.5 | 291.8 | 289.4 285.8 292.2 299.7 2929 | 2921
Fedel’;tl 229.2 258.7 249.7 244.1 261.7 279.2 2735 273.7 1104 116.6 114.5 110.3 116.9 124.4 118.4 117.6
National def 154.0 1794 168.1 175.2 183.6 190.8 1944 199.4 73.6 78.8 75.5 71.8 80.4 814 827 84.2
Durable goods. 40.4 49.6 43.7 49.0 52.2 536 55.3 60.1 19.6 21.7 20.0 21.7 22.5 22.8 23.5 25.2
Nondurable goods 12.6 137 134 12.9 135 15.0 148 14.0 2.6 2.8 2.8 2.1 2.8 3.0 3.1 3.1
Services. 978 | 1122] 1074 | 1098 1137 | 11811 1203 | 1207 499 52.6 51.2 519 53.3 53.8 54.3 53.9
Compensation of employees. 61.3 68.4 67.1 67.8 68.1 70.6 715 1.7 33.1 33.9 336 339 34.0 341 34.2 34.2
Military 35.0 40.9 40.3 40.5 40.6 42.2 424 425 19.5 19.9 19.8 19.9 19.9 20.0 20.0 20.0
Civilian 25.2 21.5 26.8 21.3 274 28.4 29.1 29.2 13.6 14.0 13.8 14.0 14.0 14.1 14.2 142
Other services. 36.6 43.8 40.3 42.0 45.6 47.5 48.8 49.0 16.9 187 17.6 18.0 19.3 197 20.1 19.7
Structures 32 38 35 35 4.2 4.1 39 46 1.5 17 1.6 1.6 19 18 1.7 2.0
Nondefe 75.2 79.3 81.7 68.9 78.1 88.5 79.1 4.3 36.8 37.8 39.1 325 36.5 43.0 35.7 33.4
Durable goods. 2.6 3.1 3.1 3.1 3.0 34 35 3.5 1.3 1.5 1.5 15 1.4 1.6 16 1.6
Nondurable goods 11.4 144 16.9 5.6 13.8 213 10.3 5.5 43 6.6 75 1.8 5.7 11.4 3.8 1.6
Commodity Credit Corporation: Inventory change..... 34 9.2 10.9 q 9.2 16.1 43 -11 1.9 49 5.6 2 41 9.7 1.7 -1
Other durable: 8.0 52 6.0 49 4.6 5.2 6.0 6.6 2.4 1.7 1.9 1.6 1.6 1.8 2.0 2.3
Services 53.8 55.0 54.8 53.5 546 571 58.6 58.8 219 26.8 27.1 26.2 26.6 27.2 214 274
Compensation of employees 315 327 324 323 326 336 341 343 16.9 16.6 16.6 16.5 16.6 16.6 16.6 16.6
Other servi 22.3 22.3 223 212 220 235 244 246 11.0 10.2 10.5 9.8 10.0 10.5 10.8 10.8
Structures 74 6.7 6.9 6.8 6.6 6.6 6.8 6.5 3.3 29 3.0 2.9 2.9 2.9 29 2.8
State and local 3665 | 3905| 3800 3875 3940 | 4005 | 404.0| 4097 176.1 | 1752 | 1749 | 1754 1763 | 1752 | 1745| 1745
Durable goods 123 133 129 13.2 134 13.9 139 142 6.1 6.2 6.2 6.2 6.3 6.3 6.4 6.5
Nondurable goods 30.4 31.3 31.2 31.2 31.4 31.6 30.8 314 115 11.7 11.7 11.8 117 11.8 119 12.0
Services . 280.7 1 3048 | 2955 | 3022 3078 | 3137 31981 3255{ 139.9| 139.5| 1396 1399 | 1395} 1391 139.2| 1394
Compensation of employees 2065 | 2230 2165 | 2211 ) 2250 2295 2338 | 2381 106.0| 1056| 1059 | 106.0 | 1054 [ 1051 | 1051 | 105.1
Other services 74.2 81.8 79.0 81.1 82.8 84.3 85.9 874 33.9 33.9 33.8 33.9 34.0 34.0 34.1 342
Structures 43.0 41.0 404 40.8 414 415 39.5 38.5 187 17.7 17.3 17.6 17.8 18.0 17.0 16.6
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Table 4.1-4.2.—Foreign Transactions in the National Income and Product Accounts in Current and Constant Dollars

Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1981 1982 1982 1983 1981 1982 1982 1983
I I I v 1 Ior 1 i it v I nr
Receipts from foreigners...........cccoocvvrereeevcrnirines 369.8 347.6 358.4 364.5 346.0 321.6 326.9 327.1
Exports of goods and services 368.8 | 3476 3584 3645 3460 | 321.6| 3269 | 327.1| 1597 1473 1518 | 1545 1464 | 136.5| 1373 | 136.2
Merchandise 2326 209.2| 2208 2185 | 206.6 190.9 1956 | 1943 90.7 81.4 85.0 847 80.6 75.4 76. 755
Durable goods 134.9 1195 1243 1244 120.5 108.7 111.8 1124 52.6 444 46.6 46.1 4.5 40.2 41.2 41.2
Nondurable goods 977 89.8 96.5 94.2 86.1 822 83.8 819 38.1 37.0 38.3 38.6 36.0 352 35.7 34.3
Services 136.1 1384 137.6 146.0 139.3 130.8 131.3 132.8 69.0 65.9 66.8 69.8 65.9 61.1 60.4 60.7
Factor income ! 86.3 86.5 85.6 928 87.4 80.3 76.9 79.2 446 422 42.5 454 424 385 36.3 371
Other 49.9 519 52.0 53.1 51.9 50.5 54.5 53.7 244 23.7 24.3 244 23.5 22.6 24.1 236
Capital grants received by the United States (net) ........ 11 0 0 0 0 0 0 0
Payments to foreigners. 369.8 347.6 358.4 364.5 346.0 321.6 326.9 327.1
Imports of goods and service: 3425 | 3302 | 3285| 331.2| 3450 | 3161 3099 | 3356| 1167 | 1184 | 1166 | 121.1| 1224 | 1135| 1168| 1239
Merchandise 261.1 24457 2441 241.0 7 2579 ; 2350 2309) 2513 79.6 79.7 78.6 80.3 83.0 71 81.4 86.2
Durable goods. 124.1 1234 126.0 1276 126.0 114.0 1249 1346 524 52.3 53.1 53.5 534 49.0 53.2 56.6
Nondurable goods 137.0 121.1 118.2 1134 131.9 121.0 106.2 116.8 21.3 274 25.5 26.8 29.6 28.0 28.2 29.6
Services 814 85.7 84.4 90.2 87.1 81.0 79.0 84.2 37.1 38.7 38.0 408 395 36.5 35.4 31.7
Factor i ! 36.7 39.3 38.7 43.2 40.9 34.3 326 35.1 19.0 19.1 19.2 21.1 19.8 16.4 154 16.4
Other 44.7 46.4 45.7 47.1 46.3 46.7 465 49.2 18.1 19.5 18.8 19.7 19.6 20.1 20.0 21.3
Transfer payments (net) 6.6 75 71 7.1 6.9 8.7 6.1 71
From persons (net) 9 11 11 1.3 11 1.0 1.0 1.1
From government (net) 5.7 6.3 6.0 59 5.8 76 5.0 6.0
Interest paid by government to foreigners..........cccocvcuece 16.8 18.2 179 174 189 18.8 176 174
Net foreign investment 4.0 —~83 4.8 87| —248| -—-219 —-6.7| —33.0
Table 4.1-4.2:
1. Equals rest-of-the-world production as shown in tables 1.5-1.6.
Table 4.3-4.4.—~Merchandise Exports and Imports by Type of Product and by End-Use Category in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1981 1982 1982 1983 1981 1982 1982 1983
I I I v I 1 1 11 I v 1 Imr
Merchandise exports 232.6 209.2 220.8 218.5 206.6 190.9 195.6 194.3 90.7 814 85.0 84.7 80.6 75.4 76.9 75.5
Foods, feeds, and beverages 382 31.6 344 35.9 286 27.4 31.6 30.0 15.5 14.5 15.1 16.1 135 133 14.8 13.6
Industrial supplies and material 65.6 61.6 66.9 62.5 59.6 574 55.0 55.4 224 21.7 23.0 21.7 21.2 207 20.0 20.2
Durable goods 20.2 16.9 17.9 174 16.6 15.7 15.0 15.9 6.9 5.9 6.1 6.0 5.9 59 5.5 5.8
Nondurable goods 45.3 44.7 49.0 452 43.1 416 399 39.5 15.5 15.7 16.9 15.7 15.3 15.0 145 144
Capital goods, except autos 815 738 7.3 76.8 737 67.4 69.4 67.9 336 284 303 29.6 28.2 257 264 25.7
Autos 19.8 17.1 175 18.8 17.8 14.3 16.6 18.2 6.8 54 5.7 5.9 55 44 5.1 5.6
Consumer goods. 164 148 15.0 15.3 147 14.3 13.8 131 8.2 74 7.3 7.8 7.3 73 7.0 6.9
Durable goods 79 6.5 6.8 6.8 6.4 6.1 6.1 5.8 32 26 27 2.8 25 24 24 2.3
Nondurable goods 8.6 8.3 8.2 85 83 8.1 9 7.8 5.0 4.8 4.6 5.0 48 48 4.6 46
Other 11.2 10.3 9.7 9.2 12.2 10.0 9.2 9.2 44 4.0 3.7 3.6 48 4.0 3.6 3.6
Durable goods 56 51 48 4.6 6.1 50 4.6 46 2.2 2.0 19 1.8 24 2.0 18 18
Nondurable goods 5.6 5.1 4.8 4.6 6.1 5.0 4.6 4.6 2.2 2.0 19 1.8 24 2.0 1.8 1.8
Merchandise import 261.1 244.5 244.1 241.0 257.9 235.0 230.9 251.3 79.6 9.7 78.6 80.3 83.0 77.0 814 86.2
Foods, feeds, and beverages 18.1 17.1 14.9 171 18.7 17.7 17.7 18.2 7.0 7.2 6.1 7.2 8.0 74 7.6 77
Industrial supplies and materials, excluding petroleum...... 53.8 46.7 48.5 46.4 471 44.6 478 50.5 18.1 16.3 16.4 16.0 16.7 16.1 175 18.5
Durable goods 30.6 23.9 26.1 242 23.3 22.0 232 26.4 10.3 8.3 8.8 8.3 8.2 7.9 8.5 97
Nondurable goods 232 22.8 224 22.2 23.8 227 24.5 241 7.8 8.0 76 7.7 85 8.2 9.0 8.8
Petroleum and products 71.8 61.2 61.9 534 68.9 60.5 42.0 52.1 6.0 5.1 5.0 45 58 5.0 36 49
Capital goods, except autos 36.6 38.3 39.8 40.3 38.7 345 37.2 386 18.2 189 19.4 19.7 19.1 17.3 18.5 19.0
Autos 30.6 34.3 32.0 36.4 315 31.3 369 411 10.7 11.5 10.7 12.2 127 10.5 12.2 13.5
C goods 38.7 39.7 40.8 385 403 39.0 432 438 173 179 185 172 18.1 171 194 19.7
Durable goods 23.5 23.3 25.0 22.3 23.3 22.5 24.3 25.0 12.0 12.1 13.0 11.5 12.1 11.8 127 13.0
Nondurable goods 151 16.4 15.9 16.2 17.0 16.5 18.8 18.8 5.3 5.8 5.6 5.7 6.0 5.8 6.7 6.8
Other 5.5 7.2 6.2 8.8 6.7 73 6.2 7.1 2.2 29 25 3.5 2.1 3.0 2.6 2.9
Durable goods 2.8 3.6 31 44 3.3 3.6 3.1 3.6 1.1 1.5 13 1.8 1.4 1.5 1.3 1.5
Nondurable goods 2.8 3.6 3.1 44 3.3 3.6 31 3.6 11 1.5 12 18 14 15 1.3 15
Addenda:
Exports:
Agricultural products 440 372 40.3 417 338 33.1 36.0 35.3 17.9 1 17.7 18.8 15.9 159 16.8 16.0
Nonagricultural products 1886 | 1720 180.5; 1768 | 1729 | 1578 159.5| 1589 72.8 64.3 67.3 65.9 64.7 59.6 60.1 59.6
Imports of nonpetroleum products...........c.occcerecorersrrererened 1833 | 1833 | 1822 | 1875 189.0} 1745 1889 | 199.2 736 74.6 73.6 75.8 7.2 719 a 814
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Table 5.1.—Gross Saving and Investment
Billions of dollars
Seasonally adjusted at annual rates
1981 | 1982 1982 1983
I I I v I Imr
Gross saving .........ccococeevevenns 483.8| 405.8( 4344 439.5| 397.9| 351.3| 3985 420.6
Gross private saving.. 61 521.6) 514.1§ 520.7| 524.9) 5266, 541.5) 535.0
Personal saving........ .| 1353 1254 130.8| 127.1| 123.0| 1208 1217 91.5
Undistributed corporate prof-
its with IVA and CCAdj....| 448! 370 340 375 389 315 489 70.1
Undistributed profits. 795 464| 452| 495 477 431 36.7 55.2
IVA ... ~236] —84| 55| -85 -9.0{ —-103; -17| -106
i R -11} —-56| -35 1 4.7 139 25.6
Capital consumption allow-
ances with CCAdj:
Corporate...... . 2029 222.0| 2156 22021 2245 2277 2283! 229.8
Noncorporate 137.2( 133.7( 1359 1385| 140.5| 1426| 1435
Wage accruals less disburse-
ments 0 0 0 0 0 0 0 0
Government surplus or
deficit (—), NIPA’s —26.9—1158} —79.7| —8L.2 [ —127.0| —175.3 | —142.9) —114.4
Federal...... —62.2|—-1471 |-1085 |- 1132} —-158.3 | —208.2 | —183.3| —166.1
State and 1 353{ 31.3| 288 320 313 329 404 51.7
Capital grants received by the
United States (net)................c..... 1.1 0 0 0 0 0 0 L]
Gross investment ................. 478.9| 406.2 427.7| 441.3| 4005 355.5( 3974 4171
Gross private domestic invest-
ment 47491 4145| 4229 4325 425.3| 3774 4041 4501
Net foreign investment .............. 40| —-83 4.8 87| ~248( ~219| -67| -33.0
Statistical discrepancy ....... —49 5 —6.7 17 25 4.2 —-1.2 —-35

Table 5.8-5.9.—Change in Business Inventories by Industry in Current

and Constant Dollars

Billions of dollars
Seasonally adjusted at annual rates
1981 | 1982 1982 1983
I 1T I v 1 -

Change in business inven-

tories 18.5| —24.5| —-25.7| —-11.2| 4.9} —56.4| -394 | —145

Farm 76| —14 19| -24| -26) 27| -4} -4.2

Nonfarm 1091 -231(-276| —88( —23(—53.7(-39.0{—-103

Change in book value.................. 3851 ~139|-214 N 77| —424) =377 15

wan —276) —-93| —-63| ~-95}-10.0} -11.3} —13;-118

Manufacturing 4.7|-20.6| 178|187} -13.3| -324|-29.9; -3.1
Durable goods 171-141}-133| —74)-105|-253|~24.2 1
Nondurable goods.. 29 —64| —-45|-113{ -29| -71| -57| -32

Wholesale trade .... 15| —21/-116 84 S| —-571-181) 17
Durable goods 14| ~1.0) -19 45 28 —95|-160 -15
Nondurable goods.. A1 -1.0( -96 39( ~-23 38{ ~20| -1

Merchant wholesalers.. 17 2] —68| 125 A =51]-131( -76
Durable goods .... 14 2] -11 55 38| -75|-146| 17
Nondurable goods.. 2 0 —-5.9 701 -3.7 2.4 1.5 1

Nonmerchant wholesalers.. —2| =22 —-47( -41 4 —6| =50 -1
Durable goods .... -1 -12| -8} -10| —-10f —20/ —14 1
Nondurable goods.. -1 —-10( -39} -31 14 14) -86) -2

Retail trade............ 50| —10| —64| —1| 17| ~92] 69| 39
Durable goods 181 ~10| —656 1 1281 -104 35 -1
Nondurable goods.. 32 0 1 -3 —11 1.3 3.4 4.6

Other -3 5 8.2 16| —12| —65 21 —34
Durable goods —-13 N 9 3 13 2| =15y -7
Nondurable goods.. 1.0 -2 73 1.3 25| —-67 36| —2.17

Billions of 1972 dollars
Change in business inven-
tories 85 —-9.4|-102| -34| —13|-227|-154( —54
Farm 341 ~8 9 —121 —14| —16} -3} -21
Nonfarm 51| —86|—-111| —-22 1(-211(-151) -83
Change in book value
IVA!

Manufacturing... 20| —84| =77} —6.7| —55|-136(~123! -8
Durable good: 81 —60! —58] —3.1] —45(-106)-101 2
Nondurable goods. 12| -24| -19| -36| -9 -3.0| -22{ -10

Wholesale trade .... 101 -1 -28 43 4| —24) —-67 -29
Durable goods 6] -3 -6 1.9 14; -38] —-6.7) -3.1
Nondurable goods. 4 20 22 24| =10 14 0 3

Merchant wholesalers. 9 6| —18 5.2 74 -16| —53| =29
Durable goods........ 6 21 -3 2.2 18] —-30| —6.1| -32
Nondurable goods. 3 4] -16 3.0 -1.1 14 N 3

Nonmerchant wholesalers. ad] -8 -10| -9 -3 -9 -13 1
Durable goods ....... 0 -5 -4 —4 -4 ~8] -6 1
Nondurable goods. A -2 -6 -5] -1 1] - 0

Retail trade............ 241 -57{ =3.0| -1 53| —4.1 3.1 1.7
Durable goods a0 =5] =31 (1] 58 —4.6 17| =5
Nondurable goods. 1.6 0 1 -1 -5 5 1.4 2.2

Other -3 4 2.4 31 —2) -10 8| ~13
Durable goods ... —.6 3 4 1 6 1 -6 -3
Nondurable goods. 3 2.0 2] -7 -11 14| -1.0
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Table 5.10-5.11.—Inventories and Final Sales of Business in Current
and Constant Dollars

Billions of dollars

Seasonally adjusted quarterly totals

1982 1983
1 3 it} v 1 Inr
Inventories ! 8104 | 814.6| 814.9| 798.4| 791.5| 7939
Farm 868! 885| 846 80.7| 843| 826
Nonfarm 723.6| 726.11 7303, 717.7| 707.1; 7113
Durable goods 4114 4125) 4169 407.3| 399.8| 4015
Nondurable goods 3122 3136( 3135 3104 307.3| 309.8
Manufacturing 35571 38514 349.4| 341.5| 3327| 3349
Durable goods 229.11 2276 226.0) 220.2| 2143 2166
Nondurable goods 126.7) 1238 1234 1214| 1184| 1183
Wholesale trade 160.6| 1644 1650} 163.5] 159.1| 159.2
Durable goods 1026 1044 106.0( 104.1{ 1009 100.0
Nondurable goods 580| 60.0| 59.0, 595 581 59.2
Merchant wholesalers 130.6| 134.8| 1352 13421 1318 1313
Durable goods 86.7| 8861 904 888| 860| 848
Nondurable goods. 439| 462| 448| 454| 458 46.5
Nc chant wholesal 3007 296| 299| 293 213 219
Durable goods 159 15.8 156] 1527 150 15.2
Nondurable goods 14.1 13.8 142 14.1 123 12.7
Retail trade 137.31 139.01 1432 1413} 1433) 1456
Durable goods 61.6| 622 66.2| 643{ 658 66.1
Nondurable goods 75.8 76.8 77.0 771 774 79.5
Other 6991 713 727 13| 121 71.6
Final sales 2 2151 217.1| 217.9| 223.0| 226.2| 232.0
Final sales of goods and structures ..........co....... 132.2] 132.1] 130.7| 133.8] 135.2] 138.6
Ratio: Inventories to final sales 3.7 3.15 3.74 3.58 3.50 342
Nonfarm inventories to final sales | 3836| 334 335 322 313] 3.07
Nonfarm inventories to final sales of goods
and structures. 547 5.50 5.59 5.36 5.23 513
Billions of 1972 dollars
Inventories! 345.2| 344.3| 344.0) 338.3| 3345 3331
Farm 445 442 438 434} 433| 428
Nonfarm 300.7| 3002 300.2| 2949 2912 290.3
Durable goods 180.6| 180.3( 181.2| 1764| 1725| 171.6
Nondurable goods 120.1| 119.8| 119.0| 1185 118.7| 1188
Manufacturing 146.0 | 1443 143.0| 139.6| 1365 1363
Durable goods 99.2| 984 97.3 946 921 92.1
Nondurable goods 46.8| 459 45.7 49| 44| 441
Wholesale trade 665 676 677! 671 654 647
Durable goods 43 4.7 45.1 44.1 425 41.7
Nondurable goods 222 229) 228| 229 229 23.0
Merchant wholesalers 554| 56.7( 569| 565 552! 544
Durable goods 372| 387.8| 382| 375 360 352
Nondurable goods 182 19.0 18.7 19.0 19.2 19.3
Nonmerchant wholesalers..........ccccccoocccreinenn 11.1 109 108 10.6 10.2 10.3
Durable goods 71 7.0 6.9 6.6 6.5 6.5
Nondurable good: 4.0 3.9 3.9 39 3.7 37
Retail trade 649 64.8] 66.1 6511 659! 663
Durable goods 2921 292] 306 295| 29.9| 298
Nondurable goods 35.7 35.6 35.5 35.7 36.0 36.5
Other 234| 234( 234! 232 234 230
Final sales ? 105.8) 105.5| 105.1| 106.6| 106.8| 108.9
Final sales of goods and structures ...........c........... 65.7 65.0 644 65,7 65.6 67.3
Ratio: Inventories to final sales 326 3.27 3.27 3.18| 313 3.06
Nonfarm inventories to final sales | 284 2.85 2.86 2.77 2.73 2.67
Nonfarm inventories to final sales of goods
and structures. 4.57 4.62 4.66 4.49 4.44 4.31

Table 5.10-5.11:

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories
calculated from current-dollar inventories in this table is not the current-dollar change in busi-
ness inventories (CBI) component of GNP. The former is the difference between two inventory
stocks, each valued at their respective end-of-quarter prices. The latter is the change in the physi-
cal volume of inventories valued at average prices of the quarter. In addition, changes calculated
from this table are at quarter rates, whereas CBI is stated at annual rates. Quarter-to-quarter
changes calculated from the constant-dollar inventories shown in this table are at quarterly
rates, whereas the constant-dollar change in business inventories component of GNP is stated at

annual rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product of
households and institutions, government, and rest-of-the-world and includes a small amount of

final sales by farms.

Table 5.8-5.9:

1. The IVA shown in this table differs from that which adjusts business income. The IVA in
this table reflects the mix of methods (first-in-first-out, last-in-first-out, etc.) underlying book
value inventories derived primarily from Census Bureau Statistics. The mix differs from that un-
derlying business income derived primarily from Internal Revenue Service statistics.



14 SURVEY OF CURRENT BUSINESS September 1983

Table 6.4.—National Income Without Capital Consumption Adjustment Table 7.1.—Implicit Price Deflators for Gross National Product
by Industry

Index numbers, 1972=100

Billions of dollars Seasonally adjusted

Seasonally adjusted at annual rates 1981 | 1982 1982 1983
1981 | 1982 1982 1983 1 11 m v 1 i
1 i 11 v I Inr

Gross national product 206.88 | 203.36 | 206.15 | 208.03 {210.00 | 212.83 | 214.55

National income

Personal consumption
without CCAdj. P

| 242655 | 24924} 2,467.9 | 2,493.7| 2,499.8 | 2,508.1 | 2,553.0| 2,622.6 expenditures .

209.0 1210.1 12125

o . Durable goods... [1673 1748 1729 |17a2 {1761 |1761 [177.3 (1775
Domestic industries... | 2,376.9 | 2,445.1 | 2,421.0 | 2,444.1 | 2,453.3 | 2,462.1 | 2,508.7 | 2,578.4 Nondurable goods .
Private industries.............. 2,040.1| 2,081.6 | 2,066.7 | 2,084.3| 2.087.7 | 2,087.8 2,127.5| 2,192.2 Services
N Gross private domestic
Agriculture, forestry, investment
and fisheries.. . 74.8 68.4 73.8 63.6 62.7 734 69.7 68.6 Fixed investment.
Mining....... 1 28] 398 465 421| 367| 339| 346| 330 Nonresidential .
Construction.. 10| 1067| 1077 1072] 1057| 1062| 1084| 1119 Structures 1354 : y . ; y ; }
Producers’ durabl t.]1795 |1831 |1815 |184.4 |183.3 183.2 [181.8 (1821
Manufacturing.. 5489| 5544| 6552 5558 5303| 5519| 5816 Residential . rove cauipment 10335 [2402 |2408 (2400 |2409 |2384 |244'9 |2439
Durable goods.. 3167| 3224 3257| 320.3] 2985 3189| 3377 Nonfarm stractires :
Nondurable goods 232.2| 2320| 220.6] 235.5| 231.7| 2330| 2438 Farm stractures

Producers’ durable equipment .| 150.83 |168.7 |1655 1682 {1698 |171.1 |1717 |17L5

Transportation and Change in business inventories ........p..ouvofccc forcerrcc oo b i e

public utilities..

19221 199.9| 199.8| 203.1| 1989 197.7} 198.8| 204.4

Transportation. 858| 830| 822 855| 827| 815 821| 838
Communication........| 55.2| 602\ 60.3| 607| 602\ 597 60.0| 609 Netexports of goods and 1 ol
Electric, gas, and Exports 230.8 [236.0 (2361 [236.0 (2363 [235.6 (2380 (2402
sanitary services...... 5L.2| 56.7| 573\ 57.0| 56.0| 565) 568 597 Import 293.4 (2789 (2818 |273.6 (2818 |278.5 (2654 |270.7
Wholesale trade | 15400 1524| 1538| 1534| 1515 1510| 15L1{ 159.4
Retail trade N 9! 2007| 2039| 2082| 2110| 2i58| 2188 223  Covernment purchases of

goods and services .

Finance, insurance, and Federal
real estate.. .1 3384 369.8| 357.0| 3699 3728 379.5| 386.6| 3927 National defense .................
Services 386.0| 369.8| 381.5| 3925| 400.1; 407.6| 4171 Nondefen

State And 1081 correrr

Government and govern-
ment enterprises. ..

336.7| 363.5) 354.3| 359.8| 365.6; 3743 381.2( 386.3
Rest of the world ................... 49.6 41.3 46.9 49.6 46.6 46.0 443 4.1

Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product,
Table 6.20.—Corporate Profits by Industry 1972 Weights

Billions of dollars Index numbers, 1972=100

Seasonally adjusted
1981 | 1982 1982 1983

Seasonally adjusted at annual rates
1981 | 1982 1982 1983
I I 111 v I mr

Gross national product .............. 201.8 |214.7 |210.7 |213.1 (216.2 [218.7 |220.6 |222.9

Corporate profits
with IVA  and

Personal consumption

1648 1620 1668, 1685 1619 181.8| 2182 expendinares
1 .
Domestic industries ........... 1687| 1430| 1414] 1450| 147.8| 137.8] 1616| 1977 R Bl i
Financial 4| 100| 136| 186 202| 235 ors| 321 Services
Nonfinandial ... 1200| 1277| 1265| 1275) 1143| 1339| 1657

Rest of the world 21.8 20.7 21.7 20.7 241 20.2 20.5 Gross private domestic

investment

Corporate profits Fixed investment
with IVA ..cccooooooee. 203.3| 165.9| 167.7! 170.3| 168.3| 157.2| 168.0| 192.7 Nonresidential .
- . Structures X . X X . . X .
Domestic industries................ 179.7| 144.1; H47.0] 1485! 147.6| 1331 147.8; 172.2 Producers’ durable equipment ..| 200.6 |214.0 |210.2 [213.2 {2159 [217.4 }219.4 |220.1
Residential
Financial.........ccooooccovierrencd 203| 209] 155| 204| 222 255| 298| 338 Change in business imventorics 2350 (2424 (234 12434 |2433 12400 2465 2449
Federal Reserve Banks... 14.5 15.4 153 15.9 15.7 149 14.4 14.6
T SRR 5.8 55 3 4.6 65| 106] 154! 19.2 Net exports of goods and
services
Nonfinancial .... 1594 1232 1315 128.1( 1254 107.6| 118.0; 1384 Exports 238.3 |244.1 (2437 1244.8 {244.2 (2439 |2458 |247.4
Manufacturing. 86.7| 590} 609| 614 655 483 537 681 Imgort 319.4 3094 (3156 |309.1 |306.7 |306.1 (303.2 |298.2
Durable goods . .. 28.6 9.8 104 14.5 12.9 1.2 10.0 18.3
Primary metal in- Government purchases of
dustries.........c....... 38| —54| -33| -67| 56| -—60| -16 -—11 g00ds and Services .................... 212.2 (2264 (2222 |224.6 |227.5 |231.4 |233.7 |235.2
Fabricated  metal Federal 215.0 [230.6 |227.1 12288 |230.8 [235.6 |237.0 [236.2
products................. 46 3.2 1.0 3.4 3.1 21 2.8 4.0 National defense . 2201 (2367 (2332 (2349 |2366 [241.9 |2429 {2418
Machinery, except Nondefense... 201.7 |215.0 |211.6 |213.0 |215.8 ;219.7 |221.7 |221.9
electrical................. 9.7 4.8 8.7 5.0 3.5 1.8 1.1 29 State and local
Electric and elec-
tronic equipment .., 6.4 43 44 53 51 24 3.5 3.0 Addenda:
Motor vehicles and ds ti h 1
equipment........| —.6 41 -38| 34| 33| —12| 30| 56 Gross domestic purchases
h 49 2.5 3 41 3.5 2.2 1.2 3.9 Final sales t p
:
Nondurable goods......| 580| 49.2| 505 469| 526| 471 4386 499 ers

Food and kindred Personal consumption expendi-

Ch};ﬁ?gaﬁts& 8.9 7.3 6.1 73 8.0 7.2 6.9 6.9 Ptures,]fond i 2088 [217.3 {2151 [217.5 (2182 (2184 (2195 (2223
" ersonal consumption expendi-
allied products...... 7.2 49 6.2 5.7 46 30 48 55 LULES, ENETEY vvvverrrrrevsreenreresssenennd 358.6 13637 |361.5 [351.6 [366.8 (3749 |357.0 [3629

Petroleum and coal
products. .
Other

Other personal consumption ex-
penditures..........coocecenineeconicrieneniae . .1 |193.8 |196.5 |199.7 |202.6 |205.1 |2074

210.8 (2132 [216.3 ;2188 1220.6 |223.0

27.8 24.8 212 21.9 26.8 23.5 15.9 20.0
14.1 12.2 10.4 119 132 13.4 16.0 17.4

Gross domestic product

Transportation and

public utilities............. 187 175 180| 198 173| 149{ 174 204 Business - 2114 12138 (2168 |2188 12208 12230
Wholesale and retail |
trade ... 32.8 27.6 30.2 274 25.2 215 21.8 33.9
Other ..... 211 19.1 224 19.5 174 16.9 19.2 16.0
Table 7.1-7.2:
Rest of the world ................... 23.7 21.8 20.7 21.9 20.7 24.1 20.2 20.5 1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic pur-

chasers equals final sales less exports plus imports.
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Table 7.7.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar
Gross Domestic Product of Nonfinancial Corporate Business

Index numbers, 1972=100 Dollars
Seasonally adjusted Seasonally adjusted
1981 | 1982 1982 1983 1981 | 1982 1982 1983
1 |omjm|ww |1 |0 1| |m|w |1 |
Gross national product.............. 195.14 { 206.88 | 203.36 | 206.15 | 208.03 | 210.00 | 212.83 | 214.55 Current-dollar cost and profit per unit
gross tic
F;::al sales.. 11950 |207.2 2037 |206.4 |208.2 |210.6 |213.3 (2147 product' 1.960 (2.072 | 2.042 | 2.069 | 2.079 | 2.097 | 2.123 | 2.136
Change in . .
& Capltal consumptlon allowances with CCAdj...| 217 245| .236| .242| .247| .254| .252| .245
Goods 1865 |193.6 |191.8 |194.2 [194.5 (194.0 [196.7 |197.5 Net d tic product 1.744 | 1.827 | 1.806 | 1.827 | 1.832 | 1.843 | 1.872 | 1.892
Indirect business tax and nontax liability
Final $a1es ..........ccocooconvervrcissosirnnnen [186.1 |194.5 [192.7 (1949 |1948 [195.8 |198.1 |198.1 plus business transfer payments less sub-
Change in business inventories.... |l bbb e sidies 199 | 209 .204 | .207) .209| 215 .218| .223
Domestlc 1.545]1.61811.602 [1.620 | 1.623 {1.627 | 1.654 | 1.669
Durable goods .J179.6 [185.7 |182.7 [186.7 [188.6 [184.9 |184.8 |186.8 tion of employees.......... 1.3021.39711.374 | 1.394 | 1.403 [ 1.419 | 1.428 | 1.416
Final sales.. .]179.3 [187.0 |184.2 [186.9 (1885 [188.5 |188.1 |187.5 Corporate profits Wlth
Change in b ANVENLOTIEE. .. rverercecborceeeeissbeciensibreseceobessessneeesfesvsrerensbevreenssens| cressrenaes IVA and CCAdj 1691 1451 .148| 147 .148) .135] .156} .187
Nondurable goods J191.6 [199.0 [198.0 {1995 (1987 |199.9 12046 (2053 Profits tax Hability .........coocooeecerrocerionseriens .074| .048( .053{ .051| .049 | .040| .049[ .062
Final sales .J191.3 |199.8 |198.7 |200.5 |199.2 |200.8 |205.1 |205.9 Profits after tax with [VA and CCAdj...| 095 .097| .095| .096| .099| .095| .108| .125
Change in b TVENLOTIES. ... ferevrececbeeeresereahr e ssseebreseeresesnolrensesessnsealrorscosereesapronossarsrec] crrersraene Net interest 074 076} .080| .079( .072| .073| .0T0| .066
Services 195.6 (212.2 [206.6 |209.9 |213.9 [218.2 (221.3 |224.5
Structures 2430 (2519 |253.0 (253.0 [251.4 |250.2 |252.0 |250.9 .. .
Addend. Table 7.8.—Implicit Price Deflators for Auto Qutput
enda:
Gross domestic purchases 1................ 199.1 [209.8 |206.2 (2086 |211.4 |2129 |214.7 |216.8
Final sales to domestic purchas- Index numbers, 1972=100
ers ! 199.0 |210.1 |206.6 (2089 |211.5 |213.5 |215.1 |217.0
Seasonally adjusted
1981 | 1982 1982 1983
Table 7.4.—Implicit Price Deflators for Gross National Product by o lm v 1 lar
Sector
Auto output 165.4 (173.11170.2(173.9 (175.3 |172.57175.0 | 176.0
Gross national product.............. 195.14 | 206.88 | 203.36 | 206.15 | 208.03 | 210.00 | 212.83 | 214.55 Final sales
Personal consumption expenditures..
Gross d tic product 195.2 |206.9 [203.4 |206.2 (2081 |(210.0 |212.9 |214.6 New autos
Busi 1951 |206.0 12028 {2055 |207.1 |208.5 [211.3 |212.9 Net purchases of used autos
Nonf: 1950 (2065 [203.3 |206.0 [207.3 |209.3 {2120 12135 Producers’ durable equipment ....
Nonfarm less housing g : : , . . § X New autos
Housing . . 3 . , A . X Net purchases of used autos
Farm 6 11902 . X 5 § . . Net exports
Statistical discrepancy ..........ccoo..... 195.1 |206.0 |202.8 |205.5 [207.1 (2085 (2113 (2129 EXPOI’tS 172.0182.01180.2 | 180.0 | 185.1 . .6
Import: 234.1(241.01243.7 | 237.2|238.8 : .
Households and institu- Government PUTChASES ..ovveneivncitsrerisissnnian 146.0 [147.9)146.2|146.5 {1499 | 148.5| 150.1|149.2
tions Change in business.................ccoounersvemmmnvenrnin bbb b
Private households ....
Nonprofit institutions Addenda:_
Domestic output of new autos !.. 177.11179.5(178.4 [*181.5|181.2
GOVEFIINENL «.evvvorrrerecsomssansasesesesesosissens Sales of imported new autos 2 177.2(179.1|179.0| 180.9 |181.0
Federal
State and local.........c.cncerirncernnns
Rest of the world ... . .
Table 7.9.-~—Implicit Price Deflators for Truck Output
Addendum:
Gross domestic business product
less housing 197.1 |207.7
Truck output?! 207.3 (212.9211.2 |211.1 ; 215.8 | 213.8 | 216.4 | 212.8
.. . . . Final sales 208.0 (213.1|212.2|212.3 (214.9 | 213.4 |217.4 | 212.8
Table 7.5.—Implicit Price Deflators for the Relation of Gross National ge;flonal cogsuul;{;;tlon expenditures... . . ! 11179.11178.9(181.1 [181.0
Product, Net National Product, and National Income Not :,f;;;s urable equipment 7826|2842 | 2578 | 2859 | 2433 2425
Exports 232.7(234.21237.9|235.8|243.3 | 242.4
GImporf i 202.9 (211.0(213.11211.3|215.3|215.2
Gross national product................. 195.14 | 206.88 | 203.36 | 206.15 | 208.03| 21000 |212.83 | 21455 Chanse in buciaess meentorien 2326 234.2 2378 |235.9 | 2433 | 242.6
Less: Capital consumption allow-
ances with CCAdj ..o 211.3 12210 {2187 12204 (2225 (2225 }223.1 |2225
Equals: N ti I product............... # 3 5 {204, .2 12084 [211.6 |213.6 . s . .
quals: Net national product 198.3 2050 12015 12044 2062|208 Table 7.11.—Implicit Price Deflators for Personal Consumption
s : :
Todirect business tax and nontax Expenditures by Major Type of Product
liability plus business transfer
payments lelss stflbsidies plui
current surplus of governmen : :
enterprises 1735 11785 1761 |178.3 |1805 |179.0 |1819 |189.4 Personal consumption expenditures....... 194.1|205.3  201.7 | 203.6 | 206.9 [ 209.0 | 210.1 | 212.5
e N Durable goods 172.9174.2|176.1 [176.1[177.3 |177.5
Statistical discrepancy........cccccccco... 195.1 |206.0 {2028 |205.5 (207.1 |208.5 (211.3 |212.9 Motor vehicles and parts : 188.6 [190.5 | 194.1 19%.0 194'3 %ng;
Equals: National i 1957 (2085 [2047 |2077 [2005 2121 {2153 [21686 Purniture and household equipment. e HEd bR
Nondurable goods 202.5 (209.0 | 206.8 | 207.6 [210.2 | 211.2 | 210.6 | 213.4
Table 7.3 Food.. 7|2157 21311 | 2158|2167 | 217.1 | 218.7 | 221.6
1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic pur- ggsﬁl;:ng :],:g 50}1‘1°e5 {13%3% éﬁg éé}; é‘é}g %gi; éﬁg
chasers equals final sales less exports plus imports. Other nondurable goods ... 2128 (2162 | 220.6 | 2255|2269 | 2311
Table 7.7: Fuel oil and coal 565.71544.11563.91590.0|541.1}518.3
1. Equals the deflator for gross domestic product of nonfinancial corporate business with the Other 194.6 {198.5 | 201.6 | 206.8 |211.4 | 213.4
decimal point shifted two places to the left.
Services 206.3 1209.4|213.4 1217.2 | 219.8 | 223.1
Table 7.8: . N ) ) Housing 190311928 | 196.7 |200.2 | 202.6 | 204.9
1. Consists of final sales and change in business inventories of new autos produced in the Household OPeration ..................ooerweroorores 221.0(225.3|228.6 | 233.4 |235.7 | 242.1
United States. Electricity and gas 295.5301.1 | 308.6 | 321.0 | 322.8 | 330.3
2. Consists of personal consumption expenditures, producers’ durable equipment, and govern- Other 171.4 |174.9{177.71179.7 | 184.3 | 185.6
ment purchases. Transportation 209.7213.2(218.2|220.8 | 224.6 | 225.5
Table 7.9: her 214.9|217.81222.01226.1 | 228.9 (232.4
1. Includes new trucks only.
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Table 7.14B.—Implicit Price Deflators for Government Purchases of Table 7.17.—Implicit Price Deflators for Merchandise Exports and
Goods and Services by Type Imports by Type of Product and by End-Use Category
Index numbers, 1972=100 Index numbers, 1972=100
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1981 | 1982 1982 1983 1981 | 1982 1982 1983
1 I m v I nr 1 I it v 1 Inr
Government purchases of Merchandise exports 2564 257.0) 259.9) 2581 2565 253.11 254.3| 257.2
goods and services.......... 207.9| 2225| 217.6| 221.0| 224.4| 2268| 231.3| 234.0
Foods, feeds, and beverages........... 246.6| 2180| 2286| 223.3| 2122 2054 2137 2201
Federal 207.7| 2220 218.0| 221.3| 223.8| 2244 2309| 2327  Industrial supplies and
materials 293.2| 284.3| 291.0| 287.8| 2807 277.1| 2751| 2745

National defense..

227.7| 2227| 2251 228.3| 234.3{ 234.9| 236.7 Durable goods

Durable goods ... 228.4| 2188| 226.2) 2325 2351} 2348, 2332 Nondurable goods. 293.2| 2844 291.0f 287.8) 280.7| 2771} 2751| 2745
Nondurable goods 488.3| 486.4| 4725 4911 501.9( 471.7| 453.8
Services . 213.6| 209.8( 2115| 2132 2194 221.6| 224.0 Capital goods, except autos ..........] 243.0| 259.6| 255.7| 259.5| 261.7| 262.2| 262.6| 2638
Compensation of Autos 291.0| 316.7| 308.9| 3157 320.2| 323.4| 3254| 327.1
employees.. .| 185.2| 201.9| 199.7| 200.1| 200.5| 207.1| 208.9| 209.4 C 200.7| 200.1| 205.9| 197.8| 199.9| 197.1| 197.5| 1984
Military .. 1847 2057| 203.5| 2038 204.0| 2115} 211.8| 2122 Durable 244.1| 2509 2499| 247.5| 2542 2526 2559| 2499
Civilian... 185.9] 196.4| 194.3| 1949} 1955 2009| 204.8| 2054 Nonduragle goods J 1731} 172.6| 179.8| 170.4| 171.7| 169.0{ 167.4| 1721
Other services.. 217.1| 234.8| 229.21 2331} 2356| 240.6| 2433 2493  Other 256.4| 256.8| 259.9| 258.2| 256.5] 253.11 254.1| 257.2
Structures.. 221.2| 2243 227.0] 226.0{ 222.2| 2228| 2252 2217 Durable goods.... | 256.5| 256.8| 259.9| 258.2| 256.5{ 253.1| 254.1| 257.2
Nondurable goods. 2564 256.9| 259.9| 2582| 256.5| 253.2| 254.1| 257.2
Nondefe 204.5| 210.0| 209.1| 212.3| 2139{ 205.7| 221.7( 2226
Durable goods ......ccooveeverreererenes 1934| 210.0! 205.6) 2084| 212.0| 2139| 213.8| 215.2 Merchandise imports........... 328.0| 306.8| 310.7( 300.1| 310.8| 3054| 283.8| 2915
Nondura%le goods
Commodity Credit Corpo- Foods feeds, and beverages........... 259.3| 239.3| 2434 239.4| 235.2| 2402} 2343 2372
ration inventory change dustrial supplies and
Other nondurables.. .} 832.9( 302.0{ 811.1| 304.7( 293.9| 296.6| 2936| 2943 materials, excluding
i . 205.6| 202.3| 203.8| 2058| 210.3| 213.7| 214.7 petroleum 290.3| 2827 277.5| 273.6| 2722
Compensation of Durable % 2908 28477 2788 273.7| 2122
employees.. ] 186.6| 197.5| 1953 196.1| 1966 201.9; 2056) 206.2 Nondurable goods 289.7| 2809 276.3| 2734| 272.2
Other services.. 218.7| 2135{ 2169 220.9| 223.6] 2261 227.7 Petroleum and products. 1,180.8 (1,196.2|1,200.1 | 1,158.6 | 1,071.3

Structures
Capital goods except autos............ 200.9| 203.0| 20541 204.4f 2022 1994 200.6) 202.6
2229 217.3| 2209 2247 2285 231.6| 2348  Autos 298.3| 299.5| 298.6| 2959| 299.8! 302.2| 3044
212.8| 209.8| 211.9| 214.1) 2155} 217.2| 2190  Consumer goods.... 222.0( 220.3] 224.1| 223.0| 220.7| 222.2; 2221
267.1| 2659| 2659| 267.9| 268.7| 2594 262.0 Durable ﬁoods 192.1| 19241 193.5| 1924| 190.1] 191.8| 1928
2185 211.6( 216.0( 220.7| 225.5) 229.8{ 2336 Nondurable goods 2848} 2853| 286.4| 2850 2827 279.6| 2784

. X 3 . 8 z Other 245.3| 2474 247.3( 244.2| 2424| 2431| 2451
241.0| 2339| 239.1| 2433| 247.8| 252.2| 2553 Durable 2453 | 247.4| 247.3| 244.2| 2424| 2433 2451

State and local
Durable goods...
Nondurable goods

Compensation of employees
Other services..

Structures 2319| 233.1| 2325| 231.9] 230.1| 2322 2320 Nondura 245.3| 247.4| 247.3| 244.2] 2424| 2430| 2451
Acglenda:
. e . xports:
Table 7.16.—Implicit Price Deflators for Exports and Imports of Goods K;,icuuu,a] products. 1| 2182| 22781 2220| 2128| 2085| 2143| 2211
and Services Nonagricultural produ 267.3| 268.3] 2684 267.2| 2650| 2655| 266.8

Imports  of nonpetroleﬁ

2456 | 247.6| 247.5( 244.7 2427 243.0| 2448

Index numbers, 1972=100

Seasonally adjusted at annual rates

Table 7.21.—Implicit Price Deflators for Inventories and Final Sales of

1981 | 1982 1982 1983 Business .
I I I v I Imr
Index numbers, 1972=100
Exports of goods and services..... 230.8 | 236.0| 236.1| 236.0| 236.3| 235.6| 238.0| 240.2 Seasonally adjusted at annual rates
Merchandi 257.0| 259.9| 2581 256.5| 253.1) 254.3| 257.2
Durable goods 2692| 266.6| 2697 210.8| 2700 2712| 2723 1981 | 1982 1982 1983
Nondurable goods.. 256.4] 242.4| 251.7| 244.3| 2889| 233.7| 23477 2384 1 bid I v I nr
Services 197.2| 210.0( 2059( 209.2| 2115| 214.0| 217.4| 219.0
Factor income . 193.3| 205.1| 201.5| 204.4| 206.2| 2084| 211.6| 213.6 Inventories ! 234.8| 236.6| 236.9| 236.0{ 236.6| 238.3
204.3| 2188 213.5| 218.0( 2209 2234| 226.2| 2215
Farm 19531 2004 193.1| 186.1| 194.7| 193.1
Imports of goods and services..... 293.4| 278.9| 281.8| 273.6| 281.8] 278.5| 2654 270.7 Nonfarm 240.6| 241.9| 243.3| 243.3| 242.9| 2450
Durable goods 2218 2287| 230.1| 230.9( 231.8( 234.0
Merchandise 328.0( 306.8| 310.7| 300.1| 310.8( 3054| 283.8| 291.5 Nondurable goods 259.9| 261.7| 263.3| 261.9] 259.0| 2608
Durable 237.0| 236.1| 237.3| 238.4| 2359 2327 2345 2376
Nondura%le goods.. 502.6] 441.3| 463.8| 423.3| 446.2| 433.0| 3769| 3946 Manufacturing 243.6| 2434| 244.4| 244.7| 2437 2458
Durable goods 231.0] 231.3| 2324| 2327( 2327 2351
Services 219.3| 2214 22201 221.3] 220.8| 221.7| 223.1| 2234 Nondurable goods. 270.4| 2696| 270.0| 270.0| 266.6; 268.0
Factor income 193.2| 205.0| 201.5| 204.4| 206.2| 208.4| 211.6( 2136
Other 246.7| 23750 243.0] 239.5| 2355 2325| 2320 2310 Wholesale trade 241.5| 243.2] 243.8| 2438 2433| 2462
Durable g