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the BUSINESS SITUATION

PRELIMINARY estimates show that
real GNP—a measure of U.S.
production—increased at an annual
rate of 2'2 percent in the third quar-
ter of 1989; the advance estimates is-
sued a month ago had shown a similar
increase. The third-quarter increase
in real gross domestic purchases—a
measure of U.S. demand—was revised
down from 42 percent to 4 percent at
an annual rate. The third-quarter in-
creases in both the GNP price index
(fixed weights) and the gross domestic
purchases price index (fixed weights)
were unrevised at annual rates of 3
percent and 22 percent, respectively
(chart 1).1

Although the third-quarter revision
in real GNP was small, revisions in
two major components were substan-
tial. Net exports was revised up $10.5
billion, and inventory investment was
revised down $9.0 billion (see table 1
on page 18).

Within net exports, a $2.3 bil-
lion upward revision in exports was
largely attributable to new and revised
monthly Census Bureau merchandise
trade data. An $8.2 billion downward
revision in imports reflected a revi-
sion in merchandise trade due to the

NoOTE.—Quarterly estimates in the national in-
come and product accounts are expressed at sea-
sonally adjusted annual rates, and quarterly
changes are differences between these rates.
Quarter-to-quarter percent changes are com-
pounded to annual rates. Real, or constant-
dollar, estimates are expressed in 1982 dollars.

1. The regularly featured estimates of real GNP and
GNP prices are based on 1982 weights. Alternative
measures based on more current weights are shown in
tables 6 and 7 on page 20.

Looking Ahead...

extends an earlier analysis.

o Regional Differences in Economic Growth. An article accounting for re-
gional differences in per capita personal income growth will appear in an
upcoming issue of the Survey. This article, covering 1929-88, updates and

newly available monthly Census Bu-
reau data and a revision in services
that stemmed from new information on
the impact of Hurricane Hugo (see the
section on corporate profits for a dis-
cussion of this revision).

The downward revision in inventory
investment—that is, change in busi-
ness inventories—was concentrated in
nonfarm inventories. The change in
manufacturing inventories was revised
down $5.2 billion, and the change in
wholesale trade inventories was re-
vised down $6.0 billion; these revisions
reflected new and revised monthly
Census Bureau inventory data.

The broad picture of the economy
sketched in last month’s “Business Sit-
uation” was not greatly altered by the
revisions. Real GNP increased at the
same pace in the third quarter as
in the second. Real gross domestic
purchases increased considerably more
than in the second quarter, reflect-
ing a sharp downswing in net exports;
growth in exports slowed sharply, and
imports increased at about the same
pace in both quarters (the advance esti-
mates had shown a pickup in imports).
Inflation, as measured by the GNP
price index and the gross domestic pur-
chases price index, slowed in the third
quarter.

Corporate Profits

Profits from current production de-
clined $15% billion in the third quarter
after a decline of $8Y2 billion in the sec-
ond (table 1). Hurricane Hugo, which
ripped into the southeastern coast of
the United States in late Septem-
ber, caused most of the third-quarter
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Table 1.—Corporate Profits
Change from Level
preceding
quarter
1989:111
1989:11 Ii989:ll]
Billions of dollars
Profits from current production.................| | -85| -155]| 2923
D i =55 -~150] 2492
Financial -8 -102 234
Nonfinancial 48| 471 2258
Rest of the Worldu....omiecrrnsreessisnisenesns =30 -5 43.1
1 y 15| -60
Capital P -6.0 26.3
Profits before tax.. -240| 2720
Profits tax liabili -125| 1224
Profits after tax.. -11.6] 1495
Profits by industry:
Profits before tax with IVA...uimesicrnnc] -42| -9.5( 2660
D i -12| -9.0] 2229
Financial -7| -102 184
Nonfinancial -7 1.3] 2045
Manuf: ing -6.2
Trade 28
Transportation and public utilides.. -8
Other. 35
Rest of the WOrld......emmenisrennsnssnscssns -3.0 -5 43.1
Dollars
Unit prices, costs, and profits of
domestic nonfinancial corporations:
Unit price 0.012} 0.008| 1.176
Unit labor cost 010 005 783
Unit nonlabor cost 005 005 302
Unit profits from current production......., -003] -.003 090

Note—Levels of these and other profits series arc found in tables
1.14, 1.16, 6.18B, and 7.18 of the “‘Selected NIPA Tables.”

decline. Domestic insurance compa-
nies paid almost $9%2 billion in storm-
related benefits, reducing profits of do-
mestic financial corporations by that
amount; in addition, storm-related cor-
porate damages not covered by insur-
ance reduced profits, mainly of domes-
tic nonfinancial corporations, by about
$1Y> billion.

Last month’s “Business Situation”
reported that domestic insurance com-
pany benefit payments arising from the
storm were about $12 billion.? The
downward revision, to less than $9%»
billion, is based on new information
indicating that about $3 billion of in-
surance payments that had been at-
tributed to domestic insurers were ac-
tually from foreign insurers and rein-
surers. In the national income and
product accounts (NIPA’s), purchases
of casualty insurance are recorded as
the difference between premiums and
benefits, and purchases of insurance
from foreigners are reflected in service
imports. Recognition of the $3 billion
in benefits received from foreign insur-
ers, therefore, resulted in a $3 billion
downward revision in imports and a $3

2. The October “Business Situation” also described
the sources used by BEA for estimating the impact of
the hurricane, the types of property damage included
in the estimates, and the effect of the storm on incomes
other than corporate profits.
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billion upward revision in net exports
and in GNP.

Domestic  nonfinancial  corpora-
tions—For domestic nonfinancial cor-
porations, profits from current produc-
tion declined $42 billion in the third
quarter after a similar decline in the
second. (The third-quarter decline in-
cludes the storm damage of close to
$1Y2 billion not covered by insurance.)
Real product of these corporations in-
creased more in the third quarter than
in the second, but unit profits from
current production fell. The decline
in unit profits reflected a smaller in-
crease in unit prices than in unit costs;
both labor and nonlabor unit costs
increased.

Profits before tax.—Profits before tax
(PBT) declined $24 billion in the third
quarter after a decline of about the
same size in the second. The current-
production measure of profits includes
two adjustments that are not included
in PBT—namely, the inventory valu-
ation adjustment (IVA) and the capi-
tal consumption adjustment (CCAdj);
these adjustments convert the invento-
ries and depreciation reported by busi-
ness to those used in the NIPA’s. The
IVA increased $14% billion in the third
quarter, somewhat less than in the sec-
ond; the CCAdj declined by $6 billion in
the third quarter, somewhat more than
in the second. The third-quarter in-
crease in the IVA—or, equivalently, the
decline in inventory profits—resulted
from a slowdown in the rate of increase
in inventory prices. For example, the
Producer Price Index, the components
of which are a major source of data on
inventory prices, changed little in the
third quarter after a 5-percent increase
in the second.

Government Sector

The fiscal position of the government
sector deteriorated in the third quar-
ter of 1989, as the combined deficit of
the Federal Government and of State
and local governments increased $5
billion to $103 billion (table 2). The in-
crease was caused by an increase in the
Federal Government deficit and a de-
cline in the State and local government
surplus.

The Federal sector.—The Federal
Government deficit increased $2 billion
to $147Y2 billion, as receipts declined
more than expenditures.
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Receipts declined $10 billion, in con-
trast to a $17 billion increase in the
second quarter. Corporate profits tax
accruals declined $10 billion, compared
with a $7Y2 billion decline in the sec-
ond quarter; both declines were at-
tributable to declining profits. Per-
sonal tax and nontax receipts declined
$6 billion after an $18 billion increase
in the second quarter. These large
changes in personal taxes were due to
provisions of the Tax Reform Act of
1986; final settlements were boosted in
the second quarter of 1989 by tax pay-
ments on income shifted from 1987 to
1988 to take advantage of lower tax
rates. Indirect business tax and non-
tax accruals increased $1Y2 billion af-
ter no change in the second quarter;
the acceleration was in customs du-
ties and in nontaxes, which included
a $'2 billion (annual rate) fine levied
on a major securities trader. Contri-
butions for social insurance increased
$4Y5 billion after a $6 billion increase
in the second quarter, reflecting con-
tinued growth in incomes.

Expenditures declined $8 billion, in
contrast to a $15 billion increase in
the second quarter. Large declines in
subsidies less the current surplus of
government enterprises and in nonde-
fense purchases were partly offset b
increases in other categories. A $13Y2
billion decline in subsidies less the cur-
rent surplus of government enterprises
included $10%: billion in Government
payments to farmers. In the second
quarter, payments to farmers included
large advance deficiency payments for
the 1989 crop and disaster payments
for the 1988 crop; no comparable pay-
ments were made in the third quar-
ter. A $9Y2 billion decline in non-
defense purchases included $8"2 bil-
lion in net purchases of agricultural
commodities by the Commodity Credit
Corporation.

National defense purchases in-
creased $7 billion. The increase was
accounted for by services other than
compensation of employees ($4 bil-
lion) and military equipment ($3 bil-
lion). Transfer payments to persons in-
creased $6 billion, primarily because
of growth in benefits for social secu-
rity, medicare, and catastrophic med-
ical insurance. All other expenditures,
on balance, increased $2 billion.

Cyclically adjusted surplus or
deficit.—When measured using cyclical
adjustments based on a 6-percent un-
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employment rate trend GNP, the Fed-
eral deficit on the national income and
product accounts basis increased from
$183.3 billion in the second quarter to
$186.5 billion in the third (see table 3
on page 19). The cyclically adjusted
deficit as a percentage of the 6-percent
unemployment rate trend GNP was 3.6
percent in both quarters.

The State and local sector.—The
State and local government surplus
declined $3 billion to $44Y> billion,
as expenditures increased more than
receipts.

Receipts increased $8 billion, com-
pared with a $10 billion increase in
the second quarter. Personal tax and
nontax payments increased $22 bil-
lion, compared with $6 billion in the

second quarter; most of the deceler- -

ation was attributable to indirect ef-
fects of the Tax Reform Act of 1986.
Corporate profits tax accruals declined
$2Y5 billion, about the same as in the
second quarter; both declines were at-
tributable to declining profits. Indi-
rect business tax and nontax accru-
als increased $7 billion, compared with
$5Y billion in the second quarter; the
acceleration was in sales taxes. All
other receipts, on balance, increased $1
billion.

Expenditures increased $11 billion,

about the same as in the second quar-
ter. Purchases of goods and services in-
creased $9'2 billion, slightly less than
in the second quarter; a deceleration in
fuel purchases was partly offset by an
acceleration in purchases of structures.
All other expenditures, on balance, in-
creased $1 Y2 billion, slightly more than
in the second quarter.
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Table 2.—Government Sector Receipts and Expenditures
[Billions of dollars, seasonally adjusted at annual rates]
Change from preceding quarter Level
1988 1989
1989: 11T
jHi8 v I i i
Government sector
Receip 12.1 26.6 51.2 273 22 1,675.2
Expendi -4.2 75.7 280 26.5 29 1,778.2
Surplus or deficit (-). 16.2 49.2 232 8 =52 -103.0
Federal Government

Receip 4.1 17.3 416 17.0 -10.1 1,043.1
Personal tax and nontax receipts —6.0 8.9 265 18.2 -6.0 459.1
Corporate profits tax I 24 18 12 -13 -100 9.7
Indirect business tax and nontax 1t 1.5 4 2 2 13 59.4
Contributions for social i 6.3 6.1 13.8 58 47 424.8
Expendi ~149 62.4 21.5 149 -8.1 1,190.5
Purchases of goods and services -9.6 389 -74 6.9 =27 403.3
ional defense -19 44 -1.8 2.6 69 308.2
N i =16 345 5.6 43 9.6 95.1
Of which: Commodity Credit Corporation inventory change.....ce.snns -44 30.0 =19 2.8 -8.7 -9.8
Transfer p 3.6 9.6 12.8 6.5 6.7 473.6
To persons, 2.1 3.0 195 6.9 59 461.6
To forei 15 6.6 -6.7 -4 8 120
Grants-in-aid to State and local gover -1.2 1.2 6.5 -3 -1 118.3
Net interest paid 40 32 100 50 13 173.3
Subsidies less current surplus of government enterpri -11.8 9.6 -4 =32 -134 220
Subsidi -14.6 18.4 -1.7 -5.7 ~10.2 183
Of which: Agricultural subsidi ~15.0 18.1 =20 —6.0 -104 1.7
Less: Current surplus of g -2.8 8.8 ~13 2.5 31 -3.7

Less: Wage accruals less dist
Surplus or deficit (-) 19.0 —45.1 20.1 21 =20 -1474

State and local governments

Receip 68 10.5 16.1 10.0 7.8 750.4
Personal tax and nontax receipts 1.2 30 40 6.1 25 190.1
Corporate profits tax 1 4 2 =22 ~2.5 227
Indirect business tax and nontax 5.5 52 48 5.5 6.9 362.2
Contributions for social i 38 9 8 9 9 57.1
Federal grants-in-aid -1.2 1.2 6.5 -3 -1 1183
Expendi 9.5 14.6 130 113 109 706.0
Purchases of goods and services 8.0 139 12.0 102 9.6 636.8
Of which: Structure: =21 33 -13 -5 5 1.6
Transfer p to persons 27 2.6 24 2.8 31 142.6
Net interest paid -5 -7 -6 -6 -6 -43.0
Less: Dividend: ived by g 3 3 3 3 6 10.1
Subsidies less current surplus of government enterpri: -4 -1.0 -5 -8 -5 -20.4
Qubcid 8
Less: Current surplus of g 4 1.0 S5 8 6 211

Less: Wage Is less dist
Surplus or deficit (-). -26 -4.1 31 -13 =32 43
Social i funds. 17 1.7 17 1.7 20 79.1
Other. -4.4 -5.8 14 -3.0 =52 ~34.8

Note—~Dollar levels are found in tables 3.2 and 3.3 of the *‘Selected NIPA Tables.”
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National Income and Product Accounts Tables
Selected NIPA Tables

Revised estimates in this issue: Third quarter 1989, revised.
The selected set of 54 national income and product accounts (NTPA) tables shown in this section presents quarterly estimates, which are updated
monthly. (In most of these tables, annual estimates are also shown.) The full set of 132 tables usually shown in July presents annual NIPA
revisions. For more information on the presentation of the estimates, see “National Income and Product Accounts Estimates: When They are
Released, Where They Are Available, and How They Are Presented” in the July 1988 SURVEY.
The full set of estimates for 1986—88 is in the July 1989 issue of the SURVEY; estimates for 1985 are in the July 1988 issue; estimates for
1984 are in the July 1987 issue; estimates for 1983 are in the July 1986 issue. Estimates for 1929-82 are in National Income and Product
Accounts, 1929-82; Statistical Tables (GPO Stock No. 003-010-00174-7, price $23.00). These publications are available from the Superintendent
of Documents; see address on inside front cover.
The full set of NIPA tables is available on diskette for $200 per year (12 updates, for the quarterly estimates prepared each month). For more
information, write to the Bureau of Economic Analysis (BE-54), U.S. Department of Commerce, Washington, DC 20230.

Table 1.1.—Gross National Product

Table 1.2.—Gross National Product in Constant Dollars

{Billions of dollars} [Billions of 1982 dolars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1987 | 1988 1988 1989 1987 | 1988 1988 1989
1 m v 1 n nr 1 m v 1 n nr

Gross national product .............| 4,880.64,838.5(4,926.9|5,017.3 [ 5,113.1 | 5,201.7 | 5,278.9 Gross national product 3,853.7(4,024.4| 4,010.7 1 4,042.7 | 4,069.4 | 4,106.8 [ 4,132.5 | 4,160.2
Personal consumption expenditures !... 3,235.113,204.9 3,263.4 | 3,324.0{ 3,381.4 | 3,444.1| 3,513.2 Personal consumption expenditures ...| 2,513.7 [ 2,598.4 | 2,586.8 | 2,608.1]2,627.7 | 2,641.0 | 2,653.7 | 2,694.1
l‘)'umjble §oods ...................................... 45521 454.6] 452.5] 467.4| 4664] 471.0] 4885 Durable goods. 389.6] 413.6] 41481 4107| 42051 4193]| 4249} 4383
durab goods 1,052.3(1,042.4(1,066.2 | 1,078.4]1,098.3| 1,121.5] 1,133.7 Nondurable goods 890.4| 904.5| 899.2] 9103] 912.0f 915.0f 909.7 922.5
Services Levmasssnrserminnoninn 1,721.6(1,707.9(1,744.7{ 1,778.2| 1,816.7| 1,851.7 | 1,891.0 Services ! 1,233.7] 1,280.2 1,272.8 | 1,287.0 1,295.2 [ 1,306.7 { 1,319.0| 1,333.3
Gross private domestic investment .. 750.3| 7484] 77L1| 7528] 769.6] 775.0] 779.0  Gross private domestic investment....] 674.0| 7158] 7135| 7336( 709.1) 7281] 719.8] 7237
Fi):cd i ent 719.6] 719.1| 726.5| 734.1| 7420 7476| 7521 Fixed i 65031 687.9| 692.0{ 696.1| 690.8| 696.6{ 7007{ 7v02.5
487.2| 487.1] 4932} 495.8] 503.1| S512.5| 5193 N ial 455.5| 493.8| 497.8| 501.0| 49271 501.0| 511.4] 517.2
E" Ic - 14031 1399] 1420} 142.5] 144.7] 1424] 1455 Str 1223] 122.2] 122.5] 1230] 121.4] 12L1] 1181 1197
 Producer durable 346.8| 347.2( 351.3| 353.3| 3585| 370.1| 3738 Prod * durable equip 333.2| 371.6] 3753] 378.0| 371.3( 3799{ 393.2| 397.5
e . . . 23241 232.1| 2332| 2384| 238.8] 2351 2328 Residential 19481 194.11 1942| 195.1| 198.1] 195.6] 189.3| 1852
Ch‘ange in business inventories............ 30.6] 293| 446 187F 217 274 269 Change in b 237 279 215 375 183 245 19.1 212
342F 304| 415 408| 19.1) 236{ 190 Nonfarm 2581 307{ 254 37.2{ 319| 169] 195| 153
Farm -3.6f -L1 1) =222 8.6 38 79 Farm =21 =28 —40 3| -136 76 -5 6.0
Net exports of goods and services L...... =737 ~749| -662| -70.8] -54.0{ -50.6| -53.5 Net exports of goods and services !...... -115.7| -74.9{ -72.6 -749| -73.8| -55.0| -51.2} -63.6
Exports : 54771 532.5| 556.8| 579.7) 605.6| 626.1| 623.3 Exports ! 4509 530.1( 5197 531.9| 5514} 569.7] 587.5| 589.8
Imports .. J 621.3] 607.5] 6230| 650.5| 659.6] 676.6| 6768 Imports ! 566.6| 605.0] 5923| 6069| 625.2| 624.6 638.7] 653.4

Government purchases of goods and Government purchases of goods and
SEIVICES wuuerrrvnsiernenssnsssssssssssessassesnsssesd 926,11 968.9] 960.1] 958.6(1,011.4(1,016.0(1,033.2|1,040.2 services 781.8( 785.1f 783.0| 7759| 806.4| 799.7( 8103| 806.0
F"':‘"j' - 381.6] 3813 377.1{ 367.5| 406.4] 399.0| 4060| 403.3 Federal 339.6| 3289| 327.9| 319.8| 343.9] 3355} 3436} 3366
Nationa defense 294.8( 298.0( 298.0{ 296.1( 3005] 298.7( 301.3] 3082 National defense 2652| 261.5] 262.5| 258.8] 261.6 254.4{ 2558| 260.4
1 868 833 79.1] 714 1059| 1004 1047| 951 Nondefe 744 614| 654 6101 823 8L1} 878| 761
State and 10CaL uuvrrrmsumserersssrmanassssssses 5445] 587.6( 583.0{ 591.0( 604.9{ 6170 627.2| 6368 State and 10Cal .....icinimrenssssssssanion 442,11 4562 455.1| 456.1| 4625 464.2| 466.7| 469.4

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.

Nore—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.3.—Gross National Product by Major Type of Product

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.

Note.—Percent ch

lected items in this table are shown in table 8.1,

from p

15

ding period for

Table 1.4.—Gross National Product by Major Type of Product in Constant
Dollars

[Billions of dollars] [Biltions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1987 | 1988 1988 1989 1987 | 1988 1988 1989
)i m v 1 )il r )i Jiis v 1 i) nr

Gross national product .............. 4,524.3)14,880.6 1 4,838.5 1 4,926.9| 5,017.3} 5,113.1 | 5,201.7 | 5,278.9 Gross national product ............ 3,853.7(4,024.414,010,71 4,042.7 1 4,069.4 | 4,106.8 [ 4,132.5 | 4,160.2
Final sa[es . - 14:495.0(4,850.014,809.2 | 4,882.3 | 4,998.7 | 5,085.4| 5,174.3| 5,252.0 Final sales ......... 3,830.013,996.5| 3,989.2 1 4,005.2{4,051.0 | 4,082.3 | 4,113.5{4,139.0
Change in business inventories 293 306| 293 446| 187 277 274| 269 Change in business inventories 2371 219] 215) 375( 183 2450 194 212
Goods 1,785.2 | 1,931.91,917.4 | 1,955.8 | 1,987.4 | 2,030.9  2,079.1 | 2,105.0 Goods 1,669.0 | 1,771.6| 1,767.9 { 1,782.3 | 1,789.4 | 1,823.2 | 1,843.9 | 1,857.5
Final sa[es . - ] 1,755.911,901.3| 1,888.1(1,911.2} 1,968.7|2,003.2| 2,051.7 | 2,078.2 Final sales. 1,645.3]1,743.7]1,746.5| 1,744.8| 1,771.0| 1,798.7 | 1,824.8| 1,836.3
Change in business inven J 293 30. 203 44.6 18.7 217 274 26.9 Change in 237 279 21.5 375 18.3 24.5 19.1 21.2
Durable goods.. 7775 863.7| 857.2| 884.0| 888.5] 894.7| 905.2| 935.1 Durable good: 7902 883.6( 8822 9008} 900.5{ 902.3| 913.0| 9358
Final sa{es e . . 7555 838.6( 840.2( 842.6( 856.5| 872.8| 899.2) 931.3 Final sales .. 770.6 860.9{ 866.8( 863.4! 8724 884.2| 908.0] 932.7
Change in business inventories. 221] 250| 170 414| 320 220 6.0 3.8 Change in business inventories. 1961 227] 153| 37.3| 281 181 50 32
Nondurable goods 1,007.6{1,068.3]1,060.2| 1,071.8 | 1,098.9(1,136.2}1,173.9] 1,169.9 Nondurable goods.. 878.8] 888.0] 885.8| 8815| 888.9| 9209{ 9309| 921.7
T ——— 1,000.4 [ 1,062.6]1,047.9 | 1,068.6[ 1,112.2{1,130.5 | 1,152.5 | 1,146.8 Final sales ..... 8747| 882.8{ 879.7| 881.4| 898.6] 914.5| 9168| 903.6
Change in business inventories, 7.2 5.6 123 32] -133 5, 214 23.1 Change in business inventories........ 4.1 52 6.1 Jd -9.7 6.4 14.1 18.1
Services. 2,304.5[2,499.212,472.3 | 2,520.3 [ 2,570.0 | 2,620.8 | 2,667.5 | 2,716.8 Servi 1,803.7]1,873.5| 1,862.5 | 1,880.8  1,896.7 | 1,905.1]1,919.9 1,936.2
Structure: 434.6| 449.5| 4488| 450.8| 459.9] 4613 ds51| 4571 Structures 38L1| 379.3| 3802 379.6) 383.3| 3785| 3688| 3664

Note—Percent changes from preceding period for selected items in this table are shown in table 8.1.

NoTe—Percent ch from preced;

8

ing period for

lected items in this table are shown in table 8.1.
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Table 1.5.—Relation of Gross National Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers

[Biltions of dotlars]
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Table 1.6.—Relation of Gross National Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers in Constant Dollars

{Billions of 1982 dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1987 | 1988 1988 1989
1 m v 1 i ur

Gross national prod: 4,524.3|4,880.6 | 4,838.5 | 4,926.9  5,017.3 | 5,113.1 | 5,201.7 | 5,278.9
Less: Exports of goods and services ... 448.6| 547.7| 532.5| 5568| 579.7| 605.6| 626.1| 623.3
Plus: Tmports of goods and services 56121 621.3] 607.5 623.0| 650.5| 659.6| 676.6| 676.8
Equals: Gross domestic purchases 2.....} 4,636.8 | 4,954.3 14,9134 4,993.1 | 5,088.1|5,167.1  5,252.3| 5,332.3
Less: Change in business inventories...... 2931 306| 29.3| 446| 187 27.7| 274| 269
Equals: Final sales to domestic

PUrchasers d........uvresssres 4,607.6 4,923.74,884.1 4,948.5 | 5,069.5 | 5,139.4 | 5,224.9]5,305.5

1987 | 1988 1988 1989
)i m v T i r

Gross 1 product 3,853.7(4,024.4 | 4,010.7 | 4,042.7 | 4,069.4 | 4,106.8 } 4,132.5 | 4,160.2
Less: Exports of goods and services 4509| 530.1| 519.7| 531.9| 551.4| 569.7{ 587.5| 589.8
Plus: Imports of goods and services 566.6] 605.0| 5923 6069 6252| 624.6| 638.7| 6534
Equals: Gross domestic purchases ..... 4,099.3 (4,083.3 | 4,117.6 | 4,143.2 | 4,161.8 | 4,183.7 | 4,223.8
Less: Change in business inventories...... 3 279{ 2151 3750 183| 245| 191} 212
Equals: Final sales to domestic

PUPChASEES 2. ovvuvusnsrerssssssessssssssssnssssses 3,945.84,071.4]4,061.8 [ 4,080.1 ] 4,124.914,137.3 | 4,164.7 | 4,202.6

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
2, Purchases in the United States of goods and services wherever produced.
3. Final sales in the United States of goods and services wherever produced.

Note—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7.—Gross National Product by Sector

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.

2. Purchases in the United States of goods and services wherever produced.

3. Final sales in the United States of goods and services wherever produced.

lected items in this table are shown in table 8.1.

NoTE—Percent changes from preceding period for

Table 1.8.—Gross National Product by Sector in Constant Dollars

[Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1987 | 1988 1988 1989 1987 | 1988 1988 1989
1 m v 1 n ur un m v 1 I or
Gross national product ............. 4,524.314,880.6| 4,838.5 | 4,926.9 5,017.3 | 5,113.1 | 5,201.7 | 5,278.9 Gross national product ........... 3,853.714,024.44,010.7 | 4,042.7 | 4,069.4| 4,106.3 | 4,132.5 | 4,160.2
Gross d ic prod 4,493.84,847.34,808.4 4,894.7 | 4,982.9|5,078.5 | 5,170.8 | 5,252.8 Gross ic product 3,827.2(3,996.3]3,985.1 4,015.6 { 4,040.8 | 4,078.5 | 4,107.3 [ 4,139.0
Busi 3,851.5(4,153.5]4,121.2| 4,194.7 | 4,271.11 4,347.2 | 4,426,7 | 4,494.4 Busi 3,328.93,482.913,474.1 | 3,499.7 { 3,521.7 | 3,555.7 | 3,580.7 | 3,608.3
Nonf? 3,779.514,087.1[4,042.514,119.6 | 4,225.5| 4,280.0 | 4,356.0 [ 4,433.9 N 3,249.6]3,418.2|3,398.8 | 3,435.5| 3,474.213,494.5|13,518.6 | 3,550.3
Nonfarm less housing......eresens 3,407.613,685.6(3,645.3|3,714.7| 3,813.5] 3,862.7 3,932.5 [ 3,995.4 Nonfanm less housing.....s] 2,967.813,127.9{3,109.2 ( 3,144.3 3,181.7 3,200.8 | 3,223.113,253.2
Housing 371.8| 401.5| 397.2| 4049{ 412.0| 417.2f 4235 4385 Housi 281.8( 290.3] 289.6| 291.2{ 292.5| 293.8( 295.5| 297.1
Farm 768| 761} 788| 87| 623| 91.3] 890 835 Farm 834| 727| 753{ 714 612 808] 769| 763
istical discrep 471 -96 -1 -86| -16.6] -241| -183] -229 istical discrep -41| -8.0 0 -72| -13.7] -19.7] -148] -184
Households and instituti 169.3| 188.0] 185.1% 190.8] 195.5| 201.2| 207.1{ 2144 Households and instituti 128.6] 137.3| 1360] 139.0| 140.5| 1427] 1454] 1480
Private households. 92 9.4 9.3 94 9.5 95 9.6 9.7 Private households.......oumrerrrsscrriesd 8.8 8.8 88 8.9 8.9 89 89 9.0
Nonprofit institutions. 160.1| 178.7] 175.8| 181.4| 1860| 191.7| 197.5{ 2047 Nonprofit instituti 1199 1284| 1272 1302) 131.6] 1338 1365} 1390
G 4730 505.8{ 502.1] 509.2 5163| 530.1| 5369| 544.0 376.1] 3750( 376.8| 378.6] 380.1| 381.2] 3827
Federal 159.3| 1587} 159.8| 160.8| 1683 169.11 170.1 Federal 1252 1247 1253 126.0{ 1264 1265 127.0
State and local 346.5( 343.5] 349.4( 355.5| 361.8| 367.9| 3739 State and local . 2509) 2503| 251.5| 252.7| 253.7| 2547 2557
Rest of the world.. 30.5] 333] 300 323| 345 345 310] 260 Rest of the world... 2811 256| 271 285| 283} 252 212
Addendum: Addendum:
Gross domestic business product less Gross domestic business product less
housing ssssssssasssssnansasssnonseed 3,472,2 1 3,744,3 housing 3,038.013,183.7

Note—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Norte—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.9.—Relation of Gross National Product, Net National Product, National

Income, and Personal Income

{Billions of dollars)

November 1989

Table 1.14.—National Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates 1987 | 1988 1988 1989
1987 | 1988 1988 1989 i m v 1 il jilig
i m Iv 1 i nr
N: income 3,665.4|3,972.6 | 3,933.6 | 4,005.7 | 4,097.4 | 4,185.2  4,249.6 | 4,284.0
Gross national product 4,524.3{4,880.6 4,838.514,926.9 | 5,017.3]5,113.1 | 5,201.7 | 5,278.9 Comp ion of employ 2,690.0 | 2,907.612,878.9 | 2,935.1{2,997.2 | 3,061.7 | 3,118.2 | 3,171.9
Less: Capital consumption allowances Wages and salaries ....unnesersencossd] 2,249.4]12,429.012,405.412,452.2 1 2,505.1] 2,560.7  2,608.8 | 2,654.7
with capital consumption adjustment.| 486.7| 513.6] 510.2| 5152] 524.1| 533.0| 541.0f 565.6 Government and government
Capital consumption P 419.2] 446.5] 443.1) 449.6] 456.3] 466.9| 473.5) 4802
allowances without capital Other. 1,830.1[1,982.5(1,962.3 [ 2,002.6 | 2,048.9| 2,093.8 2,135.3 | 2,174.5
L e | SUT1| 5264| 5252| 5289| 5813) 537| SBE| S8 supptements 10 wages and salries...| 4407| 478.6| 4735| 4529 4920] soro| swal 5172
n - _ - Employer contributions for social
AAJUSHNENE «.couerrvsncenseersssrascnss] 204 12.8 150 13.6 71 3 13 20.8 . 2978| 2497| 2477| 2518 2556 2507] 2634] 2666
Equals: Net national product..............| 4,037.614,367.1}4,328.2 1 4,411.7 | 4,493.2 | 4,580.1 | 4,660.8 | 4,713.3 Other labor income. 212.8| 22891 2259 2311 236.5] 241.3] 2460| 2507
Less: Indirect business tax and nontax Proprietors’ income with inventory
liability 367.8] 393.5] 390.1] 397.0] 402.7) 407.7] 4134| 4216 Va‘}”‘tlm‘ and capital consumption
Busi transfer p 267 29.0] 287 204 301 308] 315 322 dj 311.6| 327.8| 331.8| 327.0( 328.3| 359.3| 3555| 3436
P “47 =96 —1| -86| 166} -241| -183) -229 Fam a16| 398| 4s54| 37| 320 s90| si3| 363
Plus: Subsidies less cument surplus of Proprictors’ income with.
government enterprises. J 176 185) 240 11.8) 204| 195] 155 1.6 C;nv:lmory valuation a:d]\lstlmm.... 43.6 47.31 530 450( 392 66.% 584 438
ital consumption adjustment. ~-80| -75| -77] 74| 72| =2 <71} a5
Equals: National incom 3,6654(3,972.6)3,933.64,005.7 | 4,097.4|4,1852 [4,249.6 | 4.284.0 pitel consumption acjus
. L 2700} 288.0f 286.5| 289.3{1 296.3{ 3003| 304.2| 3073
Less: C@wm lz;;fiit?l with inventory Propriet . 2389| 259.2] 257.8| 2604| 267.8| 274.4| 2787| 2811
s P Inventory valuation adj J -10{ -15| -18| -16} -13( -=25| -19 0
298.7| 328.6| 3253| 3309| 3402} 3163] 307.8{ 2923 . : :
Net interes 3517] 3929| 3830| 3964| 4157) 4361] as84| 4710 Capital consumption adjustment...... 322{ 303y 30.5| 305| 20.8] 285| 274 26.1
Contributios Rental income of persons with
i 400.8| 444.6| 441.1| 4482| 4552 469.7| 4764| 4820 capital i dji 134 15.7 146 16.3 16.1 11.8 9.8 52
Wi
age accruals less 0 0 0 0 o o 0 o Rental income of persons. 612 654 643 658 61| 629 625] 637
Capital pti dj ~4791 -49.8) -49.7| -496) -499| ~51.1| -527} =585
Plus: Government transfer payments to . L
persons. 521.5| 555.7| 5532| 558.0) 563.7| 5856 5953 604.2 c"y"ﬂl}z‘;’:gﬂl’::ﬁ“@‘;‘;]“:“)’;::::nr%ron
Personal interest income ..... 5232| 5711} 5600| 5763} 598.6] 6290} 655.1| 669.2 Al &
Personal dividend income... 920{ 1022| 1004| 1036| 1064 1004] 1114| 1132 j 2087| 3286 3253) 3309 3402| 3163} 307.8) 292.3
Business transfer pay 27| 200 287| 204|301 308 315 322 Corporate profis with inventory
Equals: Personal income. ... 3,777.6|4,064.5 [ 4,026.6 | 4,097.6 | 4,185.2 | 4,317.8} 4,400.3 | 4,457.5 2418| 28L8| 2764) 2841| 2987( 279.7) 2155 2660
Profits before tax... 266.7\ 306.8( 3053§ 3144( 318.8| 31807 2960| 2720
Profits tax liability 1247 137.9| 1384] 141.2] 143.2] 1444 1349| 1224
N . . Profits after tax.. 1420| 1689} 1669 1732} 175.6| 173.6| 161.1| 149.5
Table 1.10.—Relation of Gross National Product, Net National Product, and Dividend: 087| 1104] 1086 1122] 1152 1185 1209| 1233
National Income in Constant Dollars Undistributed profits.... 433 585 583 eL1| ep4| ssaf a02] 263
(Billions of 1982 dollass] Y -189| -25.0 -—28.8| -304| -20.1} -38.3| -205| -6.0
Capital pti dj 509 46.8| 4891 469| 415| 366| 323 263
Gross I product 3,853.714,024.414,010.7 | 4,042.7 | ,069.4 | 4,106.8 | 4,132.5 [ 4,160.2  Net inferest srmwmervemeersssmcrcrsers] 3517| 3929 3830 3964 4157] 4361| 4584| 4700
Less: Capital consumption allowances Addenda:
with capital consumption adjustment..| 460.8| 480.21 477.5| 4827} 483.1| 493.5] 4989 5186 :
Equals: Net national product........ 3,392.9|3,544.2| 3,5332|3,5509| 3,581.2| 3,613.3| 3,633.6 | 3,6416 C‘;‘,‘,’:;::;,;“:E,‘;;ﬁ;;‘ ot é";;}i‘m
Less: Indirect business tax and nontax ption adj 1740( 190.7( 187.0( 1897( 1969 1719 1729| 1699
liability plus business transfer Net cash flow with inventory
payments less subsidies plus current valuation and capital
surplus of government enterprises....... 3179 327.8| 3263} 329.2{ 331.2| 331.3| 331.8| 3357 umption adj 3784 40201 397.4| 4007| 411.5] 388.6| 391.7| 3968
Statistical discrepancy ~41| 80| o | -72| -137] ~197]| -148] -184 Undistributed profits with
inventory valuation and
Equals: National income...........ccovneusninnd 3,079.0{3,224.5| 3,206.9 | 3,237.9 | 3,263.7 | 3,301.6 | 3,316.6 | 3,324.3 capital consumption
dj 75.3 80.3 783 776 81.7 53.4 520 46.6
Capital consumption allowances
w}th capital consumption
Table 1.11.—Command-Basis Gross National Product in Constant Dollars Lesst e e 303.1 3217} 3190 323.4{ 3207| 3352| 339.7| 3502
St Lit
: [Billions of 1982 dollars} dj -189] -25.0( -28.8| -304| -20.1} ~38.3{ -205| -6.0
Equals: Net cash flow .oveineenennne] 397.31 427.0| 4262] 431.1| 431.6f 4269] 4122| 4027
Gross product 3,853.7 4,024.4| 4,010.7 | 4,042.7 | 4,069.4 | 4,106.8 | 4,132.5 | 4,160.2
Less: Net exports of goods and
services -115.7] -749| -72.6| -749| -73.8| ~55.0{ —-51.2| -63.6
Exports. 4 4509) 530.1] 519.7| 5319 5514 569.7 587.5| 589.8
Imports. .} 566.6] 605.0] 5923| 6069] 625.2| 624.6| 638.7] 6534
Equals: Gross domestic purchases......| 3,969.4 | 4,099.3 | 4,083.3(4,117.6 | 4,143.2| 4,161.8 | 4,183.7 | 4,223.8
Plus: Command-basis net exports of
goods and service: -113.6f -71.7| -73.1]{ -64.5] -68.0| ~51.1| -47.7| -51.6
Command- 45291 533.3| 5193] 5424 557.2| 573.5( 5909| 601.8
Imports ..... 566.6] 605.0] 5923) 6069{ 625.2| 624.6{ 638.7| 6534
Equals: Command-basis gross
i product 3,855.8]4,027.5)4,010.2  4,053,1 | 4,075.2 | 4,110.7 | 4,136.0  4,172.2
Addendum:
Terms of trade 2....u.cremsessesssosssssssens| 100.5( 100.6{ 999 101.9] 101.1| 100.7| 100.7| 1020

1. Exports of goods and services deflated by the implicit price deflator for imports of goods and services.
2. Ratio of the implicit price deflator for exports of goods and services to the implicit price deflator for
imports of goods and services with the decimal point shifted two places to the right.

Note—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.16.—Gross Domestic Product of Corporate Business in Current Dollars
and Gross Domestic Product of Nonfinancial Corporate Business in Current

and Constant Dollars

SURVEY OF CURRENT BUSINESS

Seasonally adjusted at annual rates

1987 | 1988 1988 1989
HIESEEEEERL
Billions of dollars
Gross domestic product of
corporate usiness ... 2,719.4|2,955.012,927.1|2,982.8 | 3,048.6 | 3,078.6 | 3,126.1 | 3,168.6
Capital consumption allowances with
capital iption adj 303.1| 320.7{ 3190( 323.1| 329.7| 3352 339.7) 3502
Net d ic product 2,416.4|2,633.3|2,608.1|2,659.6 | 2,718.9(2,743.4| 2,786.4 [ 2,818.5
Indirect business tax and nontax
liability plus business transfer
p less subsidi 259.6| 278.6] 275.7; 281.9| 284.8| 288.5| 293.1| 300.2
D ic income 2,156.812,354.7|2,332.412,377.8 | 2,434.0[ 2,454.9 | 2,493.3| 2,518.2
p ion of employ 1,807.81,951.2]1,932.41 1,969.5 1 2,012.0 | 2,050.6 | 2,087.7 | 2,122.5
Wages and salaries ......uumeninsd 1,520.4 | 1,640.511,625.2| 1,656.0 | 1,691.9 1,730.2 | 1,761.6 | 1,791.3
Supplements to wages and
salaries. 287.5| 310.7{ 307.2| 313.5| 320.0| 3204] 326.1| 331.2
te profits with inventory
valuation and capital
pi dj 259.6| 285.0[ 284.6| 2859| 293.7| 269.7| 264.2( 249.2
Profits before tax. 227.6( 263.2| 264.6{ 269.3) 2723} 271.5| 2524| 2289
iabi 1247 1379 13841 1412} 1432| 1444| 1349 1224
1029] 1253) 1262 1281} 129.1f 127.1| 117.4| 1064
828{ 8421 781f 959 872 1020 968| 988
2011 411 482} 323] 419 250| 206 77
I y i -189| -250] -28.8| -304| -20.1( -38.3| -205| -6.0
Capital consumption adjustment..| 509| 468 489 469| 415| 366 323} 263
Net interest. 89.3| 118.6] 1154| 1224| 1284( 1345| 1414} 1465
Gross domestic product of
fi ial corporate busi 198.7| 223.7| 2212 227.9{ 232.2{ 2358] 2389| 2331
Gross domestic product of
nonfinancial corporate
busi 2,520.7|2,731.3} 2,705.9 | 2,754.9 | 2,816.4 | 2,842.7 | 2,887.2 | 2,935.5
Capital consumption allowances with
capita ion adji 281.7| 297.1f 2951 298.1| 303.6| 3084 3122| 3221
Net d ic product 2,239.0|2,434.2(2,410.912,456.8 [ 2,512.8 | 2,534.4| 2,575.0{2,613.4
Indirect business tax and nontax
liability plus business transfer
P less subsidi 242.3( 260.0| 257.3( 263.2| 265.9| 269.3| 2737 2803
D ic income 1,996.62,174.2|2,153.6| 2,193.6 1 2,246.9{ 2,265.0| 2,301.3 [ 2,333,1
Comp ion of employ 1,665.111,799.111,782.1(1,816.811,854.6 1,889.3 1 1,923.1 | 1,954.3
‘Wages and salaries 1,399.2{1,511.2[1,497.5| 1,526.2| 1,558.1| 1,592.5| 1,621.2 | 1,647.9
Supplements to wages and
salaries. 2660| 2879 284.7{ 290.6f 296.5| 296.7| 301.9{ 306.5
Corporate profits with inventory
valuation and capital
ption adj 224.6| 249.3| 248.7( 248.3| 25821 2353| 2305 225.8
Profits before tax 197.2) 233.4| 2349 2377 242.2{ 2422| 2238 2105
Profits tax liability. 93.1| 1054] 106.6| 107.4] 109.4] 1106} 1006 943
Profits after tax 104.1| 128.0| 1283 130.3] 132.8{ 131.6} 1231 1161
Dividends ............. 814 8301 774| 926] 864{ 983; 937| 958
Undistributed profits. 271 450] S09| 377 465 333) 294 204
Inventory valuation adjustment -189| -25.0 -28.8| -304| -20.1] -38.3| -205| -6.0
Capital consumption adjustment.]| 46.3] 409 427 41L0| 361] 315] 273| 213
Net interest. 106.9| 125.8{ 1227 128.5] 134.0{ 1404 147.6| 1529
Billions of 1982 dollars
Gross domestic product of
nonfinancial corporate
busi 2,282.6 | 2,419.5]2,408.9 2,434.1 | 2,453.2 | 2,459.1 | 2,471.3 | 2,496.6
Capital consumption allowances with
capital pti dj 269.7| 279.3| 278.0| 280.6] 283.2] 2859) 288.8| 296.7
Net d ic product 2,012.9(2,140.2|2,130.92,153.6{ 2,170.0| 2,173.2{ 2,182.5 | 2,199.9
Indirect business tax and nontax
liability plus business transfer
pay less subsidi 20251 209.21 2082} 210.1) 211.9f 2113| 211.8| 2147
ic income 1,810.4]1,931.011,922.711,943.51,958.1 | 1,961.9| 1,970.8 | 1,985.2

Table 1.17.—Auto Output
[Billions of dollars]
Seasonally adjusted ar annual rates
1987 | 1988 1988 1989
I I v I I nr
AU0 OULPUL....oonnrirnncrnserissisnsions 1192 129.9| 132.5| 136.6| 132.0| 134.5( 13L.7| 1364
Final sales 111.6] 1288 132.3| 1253] 130.1| 123.9( 1354 1442
Personal P pendi 131.7] 1442] 1457| 1409| 146.6| 142.7| 1445) 153.0
New autos 9351 101.2]| 101.2 98.8] 1024| 99.8| 10L1| 1108
Net purchases of used autos 382 43.0{ 445] 421| 442 429 435) 422
Prod * durable equi 19.1 214{ 223} 202| 212} 190| 234| 236
New autos 450| 513 512 525| 523| 477 5471 537
Net purchases of used autos -259| —299| -289( -323{ -31.1} -28.7| -31.3} -30.1
Net exports of goods and services...... ~40.7} -38.4| -37.1| ~37.1] -=39.3| =39.5| -344| -339
Exports 7.2 8.7 79 9.5 9.2 9.7 8.7 9.1
Imports 479| 471 450 4671 485| 49.2| 43.1| 430
Government purchases of goods and
services 15 1.6 15 14 1.5 17 19 15
Change in business inventories of
new and used autos 76 11 A 113 1.9 105| -37} -78
New 6.8 5 23 7.7 15| 1Li| -39 -77
Used, 8 6] 21 37 4 -5 2 -2
Addenda: )
Domestic output of new autos '........... 953 101.6] 103.0| 1059] 107.6] 1069]| 107.1{ 103.0
Sales of imported new autos 2 551| 60.8] 620] 602| 585 572 604 628

1. Consists of final sales and change in business inventories of new autos assemp!ed in the United States.

2. Consists of p
purchases.

P

durable

Table 1.18.—Auto Output in Constant Dollars
[Billions of 1982 dollars}

&

Seasonally adjusted at annual rates

1987 | 1988 1988 1989
il m v 1 il nr
Auto output. 101.7| 1089 111.9( 1144| 110.1] 110.9| 109.3| 1124
Final sales 956| 1086 1119 1050 109.5| 103.2] 111.5| 1198
Personal pti pendi 108.81 117.0f 1191 1139]| 11791 113.8]| 1154 1233
New autos 79.5] 844| 848 822| 846| 81.6| 824| 912
Net purchases of used autos 293} 32.7| 344| 31.7] 334 322 330] 321
Prod * durable equi 162) 183) 189 17.3{ 181} 162| 195]| 200
New autos 383 428 429 437| 432] 390| 446 442
Net purchases of used autos -22.1| -24.5| -24.0| -264] -25.1] -22.8| -250( -24.2
Net exports of goods and services......| =308 -28.1| -274| -274] =279 -28.3| -25.1| -248
Exports 6.0 7.1 6.5 7.8 7.5 7.8 69 7.1
Imports 368 352( 340| 352| 354 361 320| 319
Government purchases of goods and
services 13 14 1.3 12 14 14 1.6 1.3
Change in business inventories of
new and used autos 6.1 4 0 94 6 771 -21] -4
New 54 -1 18 6.4 3 82 -22| -72
Used. N S| -18 29 3 -5 aq -2
Addenda:
Domestic output of new autos ..., 81.1 84.5 86.27 88.1 8861 869| 87.1 83.7
Sales of imported new autos ? 468| 507 520 501 483| 4677 492) 517

1. Consists of final sales and change in business inventories of n:

ew autos assembled in the United States.

2, Consists of
purchases.

P P

P

%

* durable

and g
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Table 1.19.—Truck Output

November

Table 1.20.—Truck Output in Constant Dollars

1989

[Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1987 | 1988 1988 1989 1987 | 1988 1988 1989
I m v I 1 or 1 m v I i mr
Truck output ' ... 597 66.3] 652| 638 712 703| 681 629 Truck OUEPUL Louucivinnecsacermsnnonsns 509| 557| 554 538| 583] 870 554 513
Final $ales ......ouvummcssssmsensnses 583| 659| 651 659| 67.0] 655 656| 692  Final sales .| 498| 553| 553 553 S549] 533! 535| 563
Personal consumption expenditures. 2771 292} 289| 294 298] 303 298] 340 Personal consumption expenditures..... 23.5f 24.6( 244 245( 248 248| 244| 278
Prod * durable equip 326 36.7 358 36.6 3891 357 36.5 36.2 Prod * durable equig 279 308 305 307 316 290| 296| 293
Net exports of goods and services. -66{ -56) -53| =53] -69| -63| -63| -63 Net exports of goods and services....| -57| —47| -4.5| -45| =57 =51} -51] =52
Exports... 3.7 38 37 39 37 39 31 35 32 32 31 33 30 32 25 28
Imports 103 9.5 9.0 9.2 10.5 10.2 94 98 8.8 79 77 77 8.7 8.3 16 8.0
Government
servi 47 57 57 55 52 5.8 57 54 4.0 4.7 4.9 4.6 4.2 47 4.6 44
Change in business inventories............, 13 4 Az =21 42 43 26| -64  Change in business inventories... 11 3 2| -16 33 37 191 -50
1. Includes new trucks only. 1. Includes new trucks only.
Table 2.1.-—Personal Income and Xts Disposition Table 2.2.—Personal Consumption Expenditures by Major Type of Product
[Billions of dollars] [Billions of dollars}
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1987 | 1988 1988 1989 1987 | 1988 1988 1989
b1 m v 1 )i Jiig I m v 1 )i I
Personal income .| 3,777.6 | 4,064.5 [ 4,026.6 | 4,097.6 | 4,185.2 | 4,317.8 | 4,400.3 | 4,457.5 Personal consumption " ol 33814 | 3.4001 | 35132
q B 010.813,235.1| 3,204.9 | 3,263.4 | 3,324. 43,444, ..
Wage and salary disbursements......| 2,249.4|2,420.012,405.4| 2,452.2 | 2,505.1]2,560.7 | 2,608.8| 2,654.7 expenditures 3 235113, ’ 2401 3,3814 )3, S
d: X g X K
C dity-producing industri 6199| 6963] e008| 7016| 7147] 7266 7337| 7423 Durable goods. 4210 45521 454.6| 452.5| 467.4| 4664| 471.0] 4885
Manuf; i 4903] 524.0f 519.2{ 527.2{ 538.1| 546.3| 549.9| 5558 Motor vehicles and parts 1955] 211.6| 2125] 2084| 2153| 21L.7( 2129| 227.8
Distributive industrie: 5319| 5719} 568.0] 5780 587.5| 598.8( 610.8| 619.5 Furni ! hold equip 14911 1620 1622( 1627| 166.1| 172.1( 173.5{ 1739
Service industries....... 64831 7144 7035 723.0| 746.7] 7684| 790.8| 8122 Other. 76.5 81.6 79.9 814 86.0 826 846| 867
Government and government
enterprises .. 4192| 4465 44311 4406| 45631 4669| 4735| 4802 Nondurable g00ds.........wmrcennend) 998.1 11,0523} 1,042.4 [ 1,066.2 | 1,078.4]1,098.3 | 1,121.5} 1,133.7
her labor i 2128|228 y : y Y ; Food 5292| 550.7| ss45| s67.8] 5741| 587.3| 5922 599.8
Other labor income 128) 2289| 2259) 23L1) 2365| 2413| 2460) 2507 Clothing and shoos 1772| 1868| 183.6| 1889| 1930| 1950/ i989| 2026
Proprietors’ income with Gasoline and oil. 752 76.8 769 783 716 719 89.5 85.0
inventory valuation and capital Other nondurable goods 216.6| 229.0| 227.5] 231.2] 232.8| 238.1| 241.0| 2463
d 31L6| 327.8]| 33181 327.0| 328.3| 3593| 3555 3436 Fuel oil and coal.... 17.6 19.5 194 19.6 19.7 18.7 19.6 199
Farm a6 398 454 377 120l s90| 513 363 €r. 199.0| 209.5| 208.1] 211.6| 213.1| 219.4| 2214] 2264
Nonfz 2700 283.0| 2865] 280.3| 2963| 300.3| 3042} 3073  Services! 1,591.7{1,727.611,707.9| 1,744.7 { 1,778.2 | 1,816.7 | 1,851.7 | 1,891.0
Rental income of persons with H g 467.7| 501.3| 496.6| 505.0] 513.0{ 5202| 527.7| 5379
capital consumption adjustment..| 134| 157| 146) 16.3| 16.1| 118 98 52 Household op 1859| 197.6| 1949| 200.2| 202.4{ 201.1| 2023] 2018
Personal dividend income.. J 920| 102.2| 1004| 103.6] 1064| 1094 1114 113.2 Electricity and gas.. 885 937 92.1 945| 958 936] 946] 932
Personal interest income. 5232| 571.1| 5600] 5763| 598.6] 629.0| 655.1| 669.2 Other. 974| 1040| 1028| 1057] 1066| 1075 107.7| 1086
Transfer payments... 548.2| 584.7| 5818 5874] 593.8| 6164| 6268} 6364 Transportati 1065| 117.9] 117.4| 119.8| 121.5| 1244) 1256 1268
Old-age, survivors, disability, and Medical care 35771 398.3) 391.3| 404.7| 417.4| 4323| 445.1] 459.1
th insurance benefits ..., 2829| 300.5| 2092| 3014| 3040| 3169 3229| 3280 Other! 4739) 51241 507.7| 5149 523.9| 3387| 3510 5654
Government unemployment
benefits 1451 1301 13.1] 129{ 125| 135| 141 144 1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
Veterans benefits ... 16.6 170 169 17.0 17.0 176 175 173
Government employ: . .
nefits 7641 827| 830 828 837 869 8811 889  Table 2.3.—Personal Consumption Expenditures by Major Type of Product in
Other transfer payments ..o 15729 170.5F 169.6] 1732} 176.5] 181.5| 184.2] 1877
Aid to families with dependen Constant Dollars
hild 16.7 17.2 17.1 173 17.5 176 177 17.9 -
Other 1412f 1543] 1525| 1559| 1500| 1639| 1664 169.7 {Biltions of 1982 dollars)
Less: Personal contributions for -
S0CHRl IMSUFANCE .o 1729 1949| 1934| 1964 1996 2100( 2130 2154 Seasonally adjusted at annual rates
Less: Personal tax and nontax 1987 | 1988 1988 1989
pay 57171 586.6| 590.7] 585.9| 597.8| 628.3| 652.6] 649.1 I - v 1 1 r
Equals: Disposable personal income....} 3,205.9 | 3,477.8 | 3,435.9 | 3,511.7 | 3,587.4 | 3,689.5 | 3,747.7 | 3,808.4
Less: Personal outlays.......ceercessosssed 3,104.1] 3,333.1 | 3,301.9 | 3,362.1 | 3,424.0 | 3,483.8 | 3,547.0| 3,617.3 Personal consumption
i '
Personal consumption expenditures....J 3,010.8|3,235.1]3,204.9 3,263.4 | 3,324.0| 3,381.4  3,444.1 | 3,513.2 EXPENGILUFES Lovcvreinreronrssnes 2,513.72,598.4 | 2,586.8 | 2,608.1 | 2,627.7| 2,641.0 ] 2,653.7 | 2,694.1
Interest paid by consumers to Durable goods. 389.6| 413.6]| 414.8| 410.7] 420.5( 419.3| 424.9| 4383
bust 914 96.1 95.6| 967 98.11 100.1| 101.5| 1019
Personal transfer payments to Motor vehicles and parts. .| 168.8] 179.2] 1809; 176.2| 180.6| 176.1| 1770 190.2
foret (net) 1.9 19 15 19 19 22 1.4 22 Furniture and household equipment...| 152.3| 164.8| 1654| 1653| 168.0| 174.8! 1785 1775
Other. 68.5 69.6| 685 69.2 71.8 684 694| 707
Equals: Personal saving........eowmme 101.8| 144.7| 134.0| 149.6| 163.4| 205.7| 200.7| 19L1
Addendsa: Nond: goods 8904 904.5{ 899.2| 910.3| 912.0| 9150| 909.7| 9225
. ) . Food 4527 460.0| 459.8| 461.9| 462.1| 4660 461.4] 464.5
Disposable personal income: Clothing and shoes 159.6] 161.3| 157.1} 164.1] 164.6] 1650| 1658] 1736
Total, billions of 1982 dollars .........| 2,676.6|2,793.22,773.3 | 2,806.4  2,835.9 { 2,881.7 | 2,887.6 | 2,920.6 Gasoline and oil 959| 97.11 973| 974} 982| 976| 965| 964
Per capita: Other nondurabl 182.1{ 186.1| 1850 187.0| 1872 1865| 1860} 188.0
Current dollars .. ] 13,140 14,116{ 13,966 14,235] 14,504 | 14,8841 15,084 | 15,286 Fuel 0il and €0al..uimmsemisssnesd 2301 254| 247 253 266| 240| 244f 248
1982 dollars .. ] 10970| 11,337{ 11,273} 11,377] 11,466| 11,625] 11,622 | 11,723 Other. 159.2| 160.7| 160.3| 161.7| 1605 1624| 161.5| 1632
Population (mid-period, miilions)....f 244.0] 246.4] 2460} 246.7| 247.3| 2479 2485| 249.1
. Services ! 1,233.7]1,280.211,272.8 | 1,287.01 1,295.2 | 1,306.7  1,319.0 | 1,333.3
Personal saving as percentage of
disposable personal income........... 32 4.2 39 43 4.6 5.6 54 5.0 HOUSING coooruvennsnsnrsasrmssssmssssssssssssssssssssey 3584 366.1| 3656 366.8| 368.0|] 369.6| 371.7] 3733
Household operati 1567| 164.1| 1624 1663 165.7| 1634 1644| 1643
. ) N © P . Electricity and g3s .ommmsssssssensend 78.8] 82.8| 81.8| 840 833| 807f 814| 808
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1. Other. 79 813 80.5 824 24| 827 29| 835
Transp 89.6| 945 939 95.2 96.2| 963 97.1 98.8
Medical 2668} 2782 275.6( 2799} 283.9| 289.0{ 293.1| 298.1
Other! 362.3| 377.4} 375.4| 378.8| 38L3| 38383| 3927 399.0

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
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Table 3.2.—Federal Government Receipts and Expenditures

Table 3.3—State and Local Government Receipts and Expenditures

[Billions of dollars] [Billions of dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1987 | 1988 1988 1989 1987 | 1088 1988 1989
n|lm/|w | 1 o | m n[m}|w| 1 n | w
Recelpts.. o114 om4| o7132) 9773 994.6]1,036.2]1,0832(1,043.1 Receip 6s61| 7016 6992( 7060| 7165 732.6( 7426| 7504
Personal tax and nontax receipts a0s8f a130| 4175| 4114| 4203| 68| 4651| 4591  Personal tax and nontax receipts.........| 1658] 1737| 1733] 1745| 1775 1815) 1825] 1901
Income taxes 3972] 403.5| 4075 4017| 4107| 4370| 4533 447
Estate and gift tX€S o 74| 79 80| 81 80| T8if 101 86 Income taxes 631 33| Bl mel ool 29| a8 51
L3t 16| 191 15 16 17( 18 13 Other 138 148| 147 1s0] 151 153] 155) 158
Corporate profits tax accrual 1000) 1114] 1116] 1ns0| ussl 170 1097| 97
Federal REServe bankSu.....e 171 174] 167] ‘175 18] 195| 203| 196  Corporae profis tax accruals........, B7) 265 267 212| 24| 214| 252 27
Other. 833 od1] 949 965 97.3| 975| 894 801  Indirect business tax and nontax
Indirect busingos tax and nontax 3140| 3368| 334.1| 3397| 3449 3407] 3553| 3622
! 538| se7| 5591 574 578 sso| ss2| 594 Sales taxes. 1492 1605] 1591 1617 1648| 1668| 1604 1733
Excise taxes. 36| 342| 340| 346| 3s1| 35| 351 352 PIODETLY HAXES wosrrrsrsrsereeseo 1213| 1310] 1299] 1323| 1345| 1368 1301| 1414
Customs duies. 154 164| 60| 164l 69| 1| TI2| 17 Other. a5 as2| a1 as7| as3| sea| 7| 415
N 6 6.1 ol 63| s8] s9| s9l es
Contributions f jal insurance 3508| 3913 3882| 394 : w0s| a1a3| az02| as Contributions for social insurance.........., 500| 533| 529] 537| S546| 5541 562| 571
utions fOF SOCIal MSURANCE v o725l 11185 11207 | 10998 | 11621111837 | 1aoms | asps  FEEET B 14} 22| uro| m22| 187 1s4| uss
Pmchases f d l’381 6 ’381 3 ’377‘1 ’367.5 ’406 4 ,399.0 Y406 0 '403'3 Expenditures. 6519 646.7| 656.2| 670.8; 683.8] 695.1| 706.0
0 s and service: o . . & .
g:fe > 204.8| 208.0] 298.0| 296.1| 300.5| 298.7] 301.3] 3082 Purchases of goods and services .. 587.6] 583.0| 591.0] 604.9{ 617.0| 627.2| 636.8
868 83| 7911 714 1059] 1004 1047{ 951 Compensation of employ 346.5| 3435| 3494| 3555] 3618] 3679| 3739
Transfer pay 4143| 438.2] 4344] 4380| 447.6] 4604 4669| 4736 Other 241.2| 2396| 24160 249.5| 2551{ 2593} 2629
To persons 4019| 4254| a242| 4263| 420.4| 4489 a557| 4616
g e MO 15| 42| 463[ 4204|4489 4357|4618 Transter payments to persons 1303] 1200| 1317] 1343]| 1367] 1396 1426
Grants-in-aid to State and local Net interest paid —41.1] -41.7| 43| -43.0
g 1026 1re| 1m22| urol 1122| ns| 1s4f 183 Interest paid ... 62| 7| 51| 666
. . Less: Interest received by
Net interest paid 1417 1514 109| 1539) 1570| 1670] 1720] 1733
Tnterest paid.. 1623| 1738| | 1744] 1783 1874 19| 1931 8 13| 1002{ 99.1( 100L1] 1033} 1054 107.5( 1096
To persons and business .. 1382 144.87 1427 1442 147.2] 1549) 1576} 159.1 Less: Dividends received by '
To forei 241) 20.1] 284 302 31| 325| 4] 340 2 671 83| 82| s8s| s8] 91 93| 101
Less: Interest received by Subsidies less current surplus of
g 06| 224 22| 205| 22| 204] 20| w98 g i —151| —17.5] —17.1{ -176| -18.5| -190] -19.8] —204
Subsidies less current surplus of bsidi 7 T a 8 3 3 8 8
& pri 326] 360] 412| 294| 389| 385( 353] 220 Less: Current surplus of government
Subsidi 308| 289| 322§ 176| 3s9| 342] 285 183 pri 158] 183 mo| 183 193] 198] 206 211
Less: Current surplus of govemment .
enterprises.... ] =18 71| 90| -118] -30| —43] -68| -37  Less: Wage accruals less 0 0 0 0 0 0 o o
Less: Wage accruals less o o o 0 0 o 0 0 Surplus or deficit (-), national
income and product
Surplus or deficit (-), national 513] 497| s24] 498] 457| 488] 475 w3
income and product accounts .| ~1614| ~145.8| —141.5| -1225| ~167.6| ~147.5 | -1454| -1474 o a7l 1l 704l 721 738 754 722 701
Social i funds. 264| s48| s16| ss2] 636 627| 637| 643 Other -124| -21.4] -179| —223| -281] -266] 29| -3438
Other. -187.8| —200.6| -193:2| ~1807] —231.2| 21001 | -200.1 | 2117
., Table 3.8B.—Government Purchases of Goods and Services by Type in
Table 3.7B.—Government Purchases of Goods and Services by Type Constant Dollars
[Biltions of dollars) ) Billions of 1982 dolfars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1987 | 1988 1988 1989 1057 | 1088 1083 195
n{m|mw|1 o | m P IR A . P
Government purchases of
20005 aNd SETVICES o] 9261 968.9] 960.1] 958.6]1,011.4]1,016.01,0332 | 1,0902 G‘?:;“@“::; purchases of ssisl 1952l 7s30| 7759| soeal 7997| s103| soeo
Fed 3BL6[ 3BL3| 377.1| 367.5| 4064 3990| 4060 4033 pogor 339.6| 3289 327.9| 3198{ 3439| 3355| 3436 3366
National defense 2048| 2980 2980| 296.1| 3005 2987| 301.3| 3082 i
T — 08| “839| ‘837| “837| “ss1| ‘s27| “e23| 852 Dmb]g‘;m 282) 25| ALS| 20BB) AL6] 241 28| 2004
s i Tos| Bo| B BN WL B R 2 Durable g00GS....... 31 ‘s4s| 30| 3| 85| i) 28| 84
SErVICES cominrn 1873| 196.1| 1955| 1947} 1974 1988 2005] 2053 ool et B2al sell B3 uaal e
Compensation of employees. 1089 1132 1129] 1130 1137 1191 1194] 1200 91| 8s8| se7| ®91| 895 804l 8097
Military.. 133| 70| 58] 62| 762 91| 90| 793 600! 598 s09| so8| s07| s05| sos
Civilian.. 3s6| 372| 31| 369| 376 400 04| 407 S 28l B3l a3l nal Bal B
Other servi 783 829] s26] 87| 86| 798 812| 853 Bal B/ BT B3 28 e 01
s 721 70| 74l 72| ‘70| ‘63| 63| 67 78] 6301 o6& 13| 60 623 6T
Nond 868 33 79| 714] 1059| 1004| 1007] 951
Durable £00ds .o 42| a6| 49| ‘44 ae] s2| s3f so o741 634 ool w23 8L 8T 8 3
Nondurable goods... 32| -82| -129} -198| 10| 38 59| -29 B B0 I IS A G B
¢ Credit C 33| - 2 — -3 - -9 Commodity Credit Corporation '
inventory change. . 15.6 1.5] 259 4.1 .8 1.0 .8 inventory change 39| -156| -196] -201] =22 -33 31| 75
Other nondurables. 66| 74| 85| 61| 69| 76| 69 68 Other nonaurables o B H B B R B L
Services. 709 800 s0a| 707 836 849 s66| 860 So sal esl aal edl oal eal e3 s
Compensat 4201 461l 458) 468| 4711 492/ 497 501 Compesation of empioyes 42| 61| 359] 367 369 369 370| 373
OhET SETVICES vnrrermrr 20| 339 3a7| 329| 365 357| 370| 360 upensation o Eoct I ot B B4 B A B I
s 85| e8] 67 71| 63| 65| Tes| 70 < 4 B4 B d A o B ] B B
State and local.......... 587.6( S583.0{ S9L0| 604.9| 6170\ 6272| 6368 gt ang oenl...sn] 4421| 4562| 455.1] 4561 462.5| 4642] 4667| 469.4
Durable goods..... 294 200] 208] 306; 315 23| 31 Durable goods wat| 261| 250 264 269] 24l 2ol 24
Nondurable goods | deo| s 413 a3 sos| 24| 527 Durat g°°gw w2l wel mal ol sl il 7l sie
Setvices 8| 4421 4382) 4460 453.9)| 46321 4713 479. Services......... 3155| 3237| 3227| 3247] 3268| 3286 330.6] 3324
Comp of 1| 3465| 3435| 340.4| 3555| 3618| 3679| 3730 P g 2eol 3509| 2303| 2s1sl 3597| 3337| 2547| 2359
o Other services... 81 956] 947} 966( 984) 1014] 1035( 1054 OthET SEIVICES e 69.5| 728| 724| 132 “7a1| T750| “758] 767
646| 6931 62| 617 722, 7.6} TLI| TL6 S se4| s78| s81| seo| so3| ssof s75| 573
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Table 3.9.—National Defense Purchases of Goods and Services Table 3.10.—National Defense Purchases of Goods and Services in Constant
Dollars -
[Billions of dollars]
{Billions of 1982 dollars]
) Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1987 | 1988 1988 1989 1987 | 1988 1988 1989

I m | v I bi¢ nr I m v I i} r
National defense purchases ....| 294.8| 2980 2080| 2061f 300.5] 2987] 3013] 3082 National defense purchases ...... 2652| 26L5] 2625| 2588| 261.6| 2544) 2558] 2604
Durable goods. 808 3839| 837| 837| 851] 827 828] 852  Durable goods 888! 846| 850] 843] s850| s21| s28| 849
Military €qUIpMEnt e 7750 729|725 7300 743] 720 T22] 753 Military equipment ... 733| 708|710 709] 718] 697| 6941 721
Aircraft 339 203] 20| 279| 305| 27.7] 260] 261 Aircraft 316 200| 284] 279] 304] 266] 259] 264
Missil 127] 124] 125 127] 133] 1229| 143] 1as Missil 128 135| 42| 136] 141] 144| 155 54
Ships 85| 84| 30| 81| 93] 102] 90| 104 Ships 74 71} 61| 67| 18] 84] 13| 384
Vehicl : 48| 42| 42| 43} 37] 37| 34{ 38 Vehicl sa| as| 46] 46l 39| 40] 36 41
Electronic equi s8] 6of 60| s8f 65| 59| 631 71 Electronic equig 55| 56| s7] 54| 60| s4] 57| 64
Other. ) 1zs| 126| 142l 19| 125| 13| 133 Other. 109 12| n4| 127] 97| 109 n4l s
Other durable goods.. ] 123] no} u2| a1e7f 107] 98| 106| 100 Other durable goods 155 138 141] 134 132] 124 134] 129

Nondurable goods...

Potrolk 4

P P 44 44 43 4.7 4.6 4.6 44 Petrol prod 8.3 79 7.8 13 8.6 78 78 17
l; i 2 39 4.6 35 38 3.6 42 39 A 39 4.1 4.8 37 4.0 38 43 4.1
Other nondurable g00dS......usmseessencssed 25 2.6 25 27 26 27 29 27 Other durable goods 23 22 21 23 22 23 24 22
Servi 1873} 196.1| 1955] 194.7| 197.4| 1988| 200.5| 205.3 Servi 15591 15691 156.8| 1554 156. 1535] 1537} 156.5
Comp ion of empl 1089} 1132 1129) 113.0| 113.7| 119.1| 1194| 1200 Compensati ploy 89.5 89.1 88.8 88.7 89.1 89.5 89.4| 897
MIlATY ... 733 760]  758] 762| 762| 79.1 790| 79.3 MIlary...coocsiemsescsismmsssssssssssenenenen] — 60.5f 6001 59.8 599{ 598 5971 595 59.6
Civilian 356 372 371 369| 376] 400| 404| 407 Civilian 290| 291 289 287] 293] 298] 299! 301
OtheEr SEIVICES ..cvrrnsrsnsssssssssctsserssassasesned 783 829 826| 81.7| 836} 798 812| 853 Other services... e 664]  67.8 680 668] 673 640| 643 667
Contractal research and Contnctual research and
develop 285 307| 302 303 314| 298] 302| 312 P 248 255) 252} 251| 257 244| 24| 249
Installation support ! 2221 238 239 234| 236| 223 28] 251 Installati suppon 1 17.5 18.2 184 17.8 17.8 16.8 169 18.1
Weapons support 2 sonsresaresased 8.8 89 9.0 85 9.1 8.9 9.0 9.0 Weapons support 2... 17 16 11 13 7.6 74 15 13
1 support * 113 11.8 119 119 117 114 11.6 12.8 P 1 support * 87 89 9.0 8.9 8.6 8.3 84 9.2
'h‘anspomuon of materiel R 38 37 3.6 39 3.8 36 38 4.0 T ion of 1 4.1 39 3.8 42 39 3.6 39 4.1
Travel of persons . 38 40 39 39 39 37 39 39 Travel OF PErSONS.....oemssvescrsressrssonsd 37 338 37 37 37 34 36 3.6
Other. 1] 1] 1 -3 1 0 -2 -1 0 0 1 -2 1 0 =1 -5
Structur 72 7.0 74 72 70 63 63 6.7 Str 6.0 57 6.0 58 54 43 47 5.0
Military facilities ......cueseesmrusirsaserssssssens) 49 47 501 49 4.6 40 39 45 Military facilities .....eeeeccmseeesssssssonsenens 4.0 3.7 4.1 39 35 3.0 29 33
Other. 24 24 24 23 24 22) 24 22 Other. 20 19 19 19 19 17 1.8 17
1. Includes wtilities, rental p i and repair, and p 1o 1. Includes wtilities, rental p i and repair, and payments to contractors
to operate installations. to operate installations.
2. Includes depot mail and | services for weapons systems, other than research and 2. Includes depot mai and | services for weapons systems.
development, 3. Includ p ion of foreign p 1 lting, training, and ed
. Includ I ion of foreign p 1 lting, training, and ed:

Table 4.1.—Foreign Transactions in the National Income and Product Accounts
{Billions of dollars)

Seasonally adjusted at annual rates

1987 | 1988 1988 1989

b m [\ I i nr
Receipts from foreigners ! ......... 4486 547.7| 532.5| 5568} 579.7| 6056} 626.1| 623.3
Exports of goods and services .............| 448.6| 547.7| 532.5| 556.8| 579.7| 6056 626.1| 623.3
Merchandise 2 255.11 322.0| 3144 327.5| 341.0] 358.7| 372.1| 3732
Durable g00ds *.....cvccmsvcsscennnnennns]  161.81  206.8{ 201.4{ 208.5] 221.3| 2314} 239.1| 247.6
Nondurable good: 933 1152f 113.0| 1190} 119.7| 127.2} 1330 1256
193.5] 2257 218.1| 2293| 238.6| 2469| 254.0| 250.1
96.6| 1167] 111.3| 118.1| 125.5| 1319 1362 1295
er 5 97.0| 1089] 1069| 111.2| 1132 1151 117.8| 1206

Capital grants received by the United

SEALLS (NEL) .urrreacersasersnaninse ] 0 ] o 0 0 0 0
Pay to fi ‘,_ 6 4486 547.7| 532.5] 556.8| 579.7| 605.6| 626.1] 6233
Imports of goods and services S.....c 561.2] 621.3] 607.5{ 623.0| 650.5] 659.6| 6766 676.8
dise 2 41241 449.0| 439.5| 448.8| 468.8] 469.8| 480.0| 48L7
Durable goods 2. 264.2] 294.5| 2869{ 294.0| 312.6§ 309.6| 308.0| 308.5
Nondurable goods.. 148.3] 154.5| 152.6] 154.8| 156.3] 1603} 1720| 1732
Services ©.......... 1488| 172.3| 1680{ 174.2| 18lL.6] 189.8| 1966} 195.1
Factor income 3., 66.1| 834| 8L3] 859| 91.0| 97.3| 1052} 1034

7

827] 889| 867] 883| 906] 925] 914] 916

Transfer p (net) 143 147 117} 136| 202| 138{ 125] 141
From persons (NEL) .ucumemssessssssesensasans 19 1.9 L5 19 1.9 2.2 14 22
From g (net) 124 129] 102] 17| 82| 115| 1.1} 120

Interest paid by government to
foreigl 2411 29.t| 284 302 3L1| 325| 344]| 340

Net foreign investment.....uecmmene] —150.91 —112.5| ~115.0{ —109.9| —122.0{ -100.3| -97.5| ~101.6

Table 4.2.—Exports and Imports of Goods and Services in Constant Dollars
[Billions of 1982 dollars]

Seasonally adjusted at annual rates

1987 | 1988 1988 1989

n m v I I mr
Exports of goods and services ! ..........., 4509 530.1| 519.7) 531.9| 551.4| 569.7| 587.5| 589.8
Merchandi 2857 3443] 3390 344.1| 358.6] 372.5| 3869 393.5
Dumble goods 2 esmessnssasseraressssen) 185.8| 234.01 2282| 2342} 248.0| 2540} 262.8| 274.0
£ 2 110.4| 110.8| 109.9| 110.5] 1183) 124.1| 119.5
Services ! 185.8] 180.6( 187.8] 192.8| 197.2| 2006 196.3
Factor income? 4., 81.1] 947[ 908! 953| 100.0| 1040 106.1| 100.0

Other *

JJ o 841] 9Ll 89.8) 925| 928] 932{ 945| 963
Imports of goods and services®...........)

566.6] 60501 5923} 606.9| 6252 624.6| 638.7| 6534

ferchandise 2 467.1] 456.5| 4683| 4834f 4774 487.5] 5049
Durable goods »............... 280.8] 2745| 281.8| 2913} 2907 296.1| 3026
Nondurable goods. 186.3| 182.1| 186.6) 192.11 186.7{ 1914| 2023
137.9| 1358| 138.5| 141.9| 147.2{ 151.1| 1486

66.6f 652| 682 714| 757| 809| 788
73] 705] 703| 704| 716 702| 6938

1. See foomote 5 and the box on page 21 of the July 89 SURVEY OF CUKRENT Busmms

2. Estimates beginning with the first quarter of 1986 exclude repairs and of
was reclassified 1o ‘‘other”” services.

3. Line 6 less line 13 equals rest-of-the-world product as shown in table 1.8.

4. Estimates beginning with the first quarter of 1986 exclude noninterest income of banks, which was
reclassified to ‘“‘other’” services.

5. Esumates beginning with the first quarter of 1986 cover many busi ional, and technical
services and i of telecommunications services and insurance services;
incorporate new souroe data on travel and  passenger fares; cover foreign students’ expenditures in the United
States; cover repairs and alterations of equipment; and cover noninterest income of banks.

6. See foomote 7 and the box on page 21 of the July 89 SURVEY OF Cummrr BUSINESS.

which

1. See footnote 5 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS,

2. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclassified to “‘other” services.

3, Line 7 less line 16 equals rest-of-the-world product as shown in table 1.7,

4. Estimates begmmng with the first quanter of 1986 exclude noninterest income of banks, which was
reclassified to *‘other’” services.

5. Estimates beginning with thc first quarter of 1986 cover many busi ional, and technical
services and i services and insurance services;
incorporate new source data on travel and passenger fares; cover forcign students’ expenditures in the United
States; cover repairs and all of and cover income of banks.

6. Sce foomote 7 and the box on page . 21 of the July 89 SURVEY OF Cumm' Busmsss

7. Estimates beginning with the first quarter of 1986 cover many busi ], and technical
services and i services and insurance services;
incorporate new source data on travel and passcngcr fares; cover U.S. students’ expenditures abroad; cover
repairs and alterations of equipment.

7. ing with the first quarter of 1986 cover many b i l, and technical
services and # of services and insurance services;
incorporate new source data on travel and passenger fares; cover U.S. students’ expenditures abroad; cover
repairs and alterations of equipment.
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Table 4.3.—Merchandise Exports and Imports by Type of Product and by End-  Table 4.4.—Merchandise Exports and Imports by Type of Product and by End-

Use Category Use Category in Constant Dollars
{Billions of dollars] [Billions of 1982 dollars}
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1987 | 1988 1988 1989 1987 | 1988 1988 1989
)i ot v 1 n ur I m v I n r
M dise exports ! 255.1| 3220| 3144| 327.5| 34L0| 3587 3721} 3732 Merchandise exports ! 285.7| 344.3| 339.0( 344.1) 358.6) 372.5| 3869] 3935
Foods, feeds, and Deverages w..wuu.n 248| 329 322 348| 346| 386| 379| 327  Foods, feeds, and beverages ... 3011 3311 3431 3201 319] 361} 3627 326
and \} 663| 83.0| 817 852| 864 926 90| 973 Industrial supplies and materials 6941 797 79.0{ 805| 81.8] 887 941 939
Durable goods 203) 279 278 286] 302 325} 340| 345 Durable good . 26.8| 268| 270| 285 312 323| 330
Nondurable goods 460 551 539| s566| 563| 60.1 650] 62.8 5291 522} 535| 532] 575 618| 609
Capital goods, except autos .... o817 n24| 1093] 1129 119.7| 1234] 1293] 1395 Capital goods, except autos 6] 1443[ 14021 1446] 1524} 1527] 1604] 1719
Autos 275 325 311 319 343} © 355 344 334 Autos . 28.1 272 27.3 292 2991 290| 278
C goods 1831 242| 232 249| 266f 299| 322{ 323 C goods A1 2171 2091 223| 23.6| 260 280( 280
Durable BOOMS .o vesrsemmsesssssrsssrssssssonsesss 73 11.0 103 115 12.2 15.1 16.5 16.0 Durable g00dS......cummmmimissmsinssssens K 10.3 98 10.7 11.3 137 149 14.6
durable goods 10.6 13.2 12.8 134 14.4 14.8 15.7 16.3 durable goods. . 114 11.1 11.6 123 123 13.1 134
Other! 30.5 37.0] 369 378 39.5 387 393 379 Other! L 315 374 374 39.7 390| 392 39.2
Dumble goods 12, mimsnsensssssend 185 23.1 29 236 249 250 249 241 Dumble goods 12 isssnssssssnessensssssed X 245 242 245 26.6] 265 262 267
goods 2 120 140 140 142 145 137 144 13.8 A 13.0 132 129 13.1 125 13.1 12.6
Merchandise imports ! 4124] 449.0| 439.5] 4488 468.8| 469.8| 480.0] 4817 Mer dise imports ! 440.5| 467.1| 456.5| 468.3| 4834| 4774 4875 504.9
Foods, feeds, and beverages ... 248| 249| 238; 24.8| 25.1| 251§ 251] 249 Foods, feeds, and bcvcrages 239 227 217} 225f 227 229 231} 245
Industrial supplies and materials, pp )
Tudi 659 764 742 763 806 802 781 769 fudi 719 27 75.1 727 7121 716
350| 409 39.3 40.1 4.1 43.5 425] 416 Durable goods 382 383 41.1 394] 388 392
308 356} 350 362] 365| 366 356| 353 bl °~¥'= 337 344| 340{ 333] 324| 324
F and p 429 39.3fF 410 39.1 369| 434 538 532 Petrol an d d 849 864| 903 879 916| 994
Capital goods, except autos... 85.1| 101.8] 101.0| 102.7| 107.1| 1087} 1139 113.6 Capital goods, except autos .. 1264 123.6| 124.8] 1295] 138.8| 1437
Autos 852 879 853 870] 93.0| 913 84.8 84.6 Autos 64.3 65.7 68.8 674 63.2] 62.8
C goods 88.8] 964 930 965| 1018 984| 101.2] 1049 C goods 75.1 786 817 78.5 80.7 83.3
Durable goods 490| 528 50.7 5301 56.1 547 552 569 Durable 00dS......iniseinsisssnsessesssnnes 22| 447 466] 452 459| 411
durabl wwk 398| 43.6] 423 435 45.6] 437 460] 48.0 Nondurable goods 329 338 35.1 333 348 36.2
Other! 19.7 223 212 225 244 227 23.1 23.6 Other 17.8 189 20.0 186 190 195
Durable goods ! 2....uuimmmmemmismsscsnas 938 11.2 10.6 112 122 114 115 11.8 Durable goods ! 2.........icreiciarosssssnnnd 89 94 10.0 9.3 9.5 98
Nondurable goods 2 98 112 10.6 11.2 122 114 115 11.8 Nondurable goods * 8.9 94 10.0 93 95 9.8
Addenda: Addenda:
Exports of agriculwral products 3........ 295| 381| 37.6{ 3971 392| 431| 434| 390 Exports of agricultural products *......] 349} 37.6] 388) 362f 362| 401 407| 375
Exports of nonagricultural products...| 225.5] 283.8| 276.8{ 287.8] 301.9| 3156 328.7| 3342 Exports of nonagricultural products...} 2507} 306.7] 3002| 307.9| 322.3| 3324| 3462| 3560
Imports of nonpetroleum products ..... 369.5) 409.7| 398.5] 409.7] 432.0| 4264| 426.3| 4285 Imports of nonpetroleum products ...... 36231 38091 371.7] 381.9| 393.1] 389.5| 3959] 4055

1. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclassified to services other than factor income.

2. Because no data are available to distribute exports and imports of *‘other™ merchandise between durable
and nondurable goods prior to 1986, or to distribute imports of *‘other” merchandise for all time periods,
estimates were distributed equally.

3. Includes parts of line 2 and line 5.

end-use categories have been changed. For a

1. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclassified to services other than factor income.

B no data are avail i exports and imports of “‘other’” merchandise between durable
and nondurable goods prior to 1986, or to distribute imports of ‘‘other’’ merchandise for all time periods,
estimates were distributed equally.

3. Includes parts of line 2 and line 5.

NorB.—Begmmng with 1985, the definitions of the end-use categories have been changed. For a

chrs.— ogmmng wnh 1985 the deﬁnmons of the
i fi ee the notes in ““U.S. International Transactions, First Quarter
1988 * SURVEY OF CURRENT Busmsss 68 (June 1988): 34-39 and 57.

?uon of the new deﬁnmons, see the technical notes in ““U.S. International Transactions, First Quarter
1988,” Survey oF CURRENT BUSINESS 68 (June 1988): 34-39 and 57.

Table 5.1.—Gfoss Saving and Investment

[Billions of dollars]
Seasonally adjusted at annual rates
1987 | 1988 1988 1989
I m v 1 I ur
Gross saving .. 6424 6334 669.8] 6474| 6935| 6958| 700.3
Gross private saving. 663.8| 738.6! 722.5] 7424; 769.3| 792.1) 793.7| 803.3
Personal saving... 1018} 14471 1340| 149.6] 1634} 2057 2007 191.1
Undistributed corporate profits w
inventory valuation and capital
753] 803| 783| 776| 8L7} 534 520| 466
Undlstnbuted i T — 433 585| 583 61| 604) 551| 402] 263
dj -189¢ -2501 -28.8| -304| -20.1) ~38.3} -205| -6.0
Capital consumpnon adjustment.....] 509| 46.8] 489 469 4151 366| 3231 263
Corporate capital consumption
allowances with capital
ion adj 303.1] 321.7| 319.0( 323.1] 329.7f 3352 339.7{ 350.2
Noncorporate capital consumption
allowances with capital
ion adj 183.6] 191.9| 1912 192.1| 1944 197.8| 201.3| 2154
Wage Is less dist 0 0 [ 0 0 0 0 0
Government surplus or deficit (-),
national income and product
-110.1} -96.1{ -89.1) -72.7| -121.9] -98.7: -97.9}-103.0
Federal -161.4| -145.8| ~141.5| -122.5| ~167.6| -147.5| ~145.4| -147.4
State and local ... 51.3{ 49.7| 524 498| 457| 488| 475 443
Capital grants received by the
United States (net).... | o 0 0 L] 0 0 0 0
Gross investment... 5490| 632.8| 6334] 661.2) 630.8| 669.3( 677.5| 6774
Gross private domestic investment 69991 750.3| 7484) 771.1| 7528{ 769.6| 77501 779.0
Net foreign investment ~1509| -117.5] -115.0] —109.9{ ~122.0] -100.3| -97.5| -101.6
Statistical discrepancy.............. -47| -96 -1| -86{ -166| -24.1| -18.3| -22.9
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Table 5.8.—Change in Business Inventories by Industry
[Biltions of dolars]

SURVEY OF CURRENT BUSINESS

November 1989

Table 5.9.—Change in Business Inventories by Industry in Constant Dollars
[Billions of 1982 dollars]

Seasonally adjusted at annual rates
1987 | 1988 1988 1989
u m v 1 I ur

Seasonally adjusted at annual rates
1987 | 1988 1988 1939
I m v 1 11 ur

Change in business
i i 293| 306] 293| 446; 187| 27.7| 274| 269

Famn -13| -36] -1 3a] 22| 86| 38 79

N 304} 415) 408f 191| 236 190
723 844| 712} 768 545| 260

Change in book value

y -419| -428| -304| -57.8| -309| -7.0
Manufacturi 45 66| 149 45 9.8| 16.1
Durable goods.... 50 75| 146} 102 53| 105
Nondurable goods.. -5 -9 3| =57 4.5 5.6
Wholesale trade . 42 9.7 45| —46 6.1 33
Durable goods -4.3 161 22 12 6.9 4.2
Nondurable goods 85 -63 23} -59 -9 -8
Merch holesal 49 74 241 =41 64 a
Durable goods.... —4.1] 141 -2 L7 71 19
Nondurable goods... 91§ -67 26] -58{ -~13| -12

N h holesal 0 1.2 -3 23 2.1 -5 -4 27
Durable goods.... 3 13 -2 19 24 -4 -8 22
Nondurable goods... -3 =1 -6 4 -3 -1 4 4
Retail trade 168 83| 139] 151 136 929 31| -54
Durable g00dS....ummrmssssmmencensed 132 61| 134( 142] 114 73 -54f -117

A i 92 3.1 1L5] 100 77| 106| -36f -150
Other. 40 3.1 18 42 37| -33] -18 33
Nondurable goods 3.7 2.1 6 9 21 26 84 63
Other. 36 79 77 01 79 9.3 46 50
Durable goods.... 18 29 29 36 38 33 -9 8

Nondurable goods... 1.8 50 49 64 4.1 6.0 55 42

1. The inventory vatuation adjustment (IVA) shown in this table differs from the IVA that adjusts business
mcomes The IVA m this table reflects the mix of methods (first-in, fust—out; last-m, t-out; etc.)
book value i ies derived primarily from Census Bureau statistics. This mix differs from that

untlerlymg business income derived primarily from Internal Revenue Service statistics.

Table 5.10.—Inventories and Final Sales pf Business by Industry

Change in business
i (- T— 237{ 27.9{ 215| 375| 183| 245| 194} 212

Farm -2.1F -=28] —40 3| -136 7.6 -5 6.0
Nonf: 258] 307| 254| 372] 31.9| 169} 195 153
Manufacturing 33 8.5 42 58| 122 38 83| 132
Durable goods.... 27 82 50 74| 132 83 4.1 8.8
Nondurable goods.. 7 3 -8} -~16] -10| -45 4.2 43
Wholesale trade . 44 8.5 28 9.8 191 =24 45 20
Durable goods. 34 66| -39 143 1.9 1.0 6.2 34
Nondurable goods.. 1.0 1.9 67 —45 0 =34 -177 -14
Merch holesal 47 7.5 4.1 74 4] 21 52 =3
Durable 200dS..uuumerssmmsssssssrsnnsen 32 54| 37| 125 -3 15 70 1.4
Nondurable goods. 15 2.1 78] -52 7| 35| -17) -17

N holesal -3 1.0 -13 25 15 -4 -8 23
Durable g00dS ....cmmesssssssnsserssasss 3 1.2 -2 1.8 22 -5 -8 20
Nondurable goods -5 -3| -L1 7 -7 Al 0 3
Retail trade 15.1 73| 1221 133 116 84 26| -45
Durable g00dS wuuuuuunierummussissessmenassosed 11.8 54| 117 125 9.8 61| —46] 938

A i 8.1 26| 100 86 6.6 90| -3.0} -127
Other. 37 28 17 39 32| -29] -15 29
Nondurable 00dS...wmmesmmmensossend 33 1.9 5 8 1.9 23 72 53
Other. 29 6.5 62 83 6.2 71 4.1 46
Durable g00S o ruunerrrmsrnncssessenoreenss 17 25 25 3.1 32 27 -8 a
Nondurable goods 12 40 37 52 30 44t 49 39

Table 5.11.—Inventories and Final Sales of Business by Industry in Constant
Dollars

[Biflions of dollars} {Billions of 1982 dollars]
Scasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1988 1 1989 1988 1989
n m v 1 I nr It m v I n or
I jes ! 962.0] 985.31,004.0|1,026.6 | 1,033.9| 1,041.6 I jes ! 8765 885.9| 890.5| 896.6| 9014} 906.7
Farm. 750 716| 7571 782 774 717 Farm. 7Ll 72| 67.8| 69.7| 696} 711
Nonf? 887.0 907.7] 928.3] 9484) 956.5] 963.9 Ne 80547 814.7| 822.7| 8269| 831.8] 8356
Durable goods 5203| 535.5] 549.5| 561.8( 564.3| 568.1 Durable goods 460.3| 469.6| 476.7| 481.2| 482.4| 4832
Nondurable goods 366.7] 3722} 378.7| 386.6| 3922| 3957 durable goods 345.1| 345.1| 346.0| 345.7] 3494| 3524
Manufacturing 354.9] 3608} 368.6| 376.5| 378.2| 383.0 Manuf: 322.8| 324.3| 327.3| 3283 3304| 3336
Durable goods 236.1] 240.5) 2469| 2532} 2540| 2578 Durable goods 2102| 212.1| 2154} 217.5| 2185} 2207
Nondurable goods 118.7] 1204} 121.7]| 1234} 124.1| 1252 Nondurable goods 1126 1122| 111.9| 1108 1119| 1130
Wholesale trade 2101 215.7§ 218.6| 221.6] 223.8| 2254 ‘Wholesale trade. 190.6] 193.0| 193.5| 1929} 1940| 1945
Durable goods 133.3] 138.6] 140.7]| 1429| 1452] 1471 Durable goods 117.7] 1213] 121.8| 122.0| 123.6| 1244
Nondurable goods 768{ 77.1] 719| 787} 786 782 Nondurable goods 728f 717 717 709| 704} 70.1
Merch L 184.0| 1889 1910 193.1] 1954] 1963 Merch holesal 165.1] 1669| 167.0| 166.5f 167.8| 167.7
Durable goods 117.7]| 1224| 123.7| 1258] 1283 1295 Durable goods 1040{ 107.1| 107.0| 1074} 109.1] 109.5
Nondurable goods 663| 665] 67.3] 674 67.1| 667 Nondurable goods 61.1] 598| 600| 59.1| 587 582
N t holesal 260| 268| 27.6] 285 284} 29.1 N } holesal 255 261| 2651 264} 262| 268
Durable goods 156 162 170] 171| 169 176 Durable goods 137} 142 147]| 146] 144| 149
durabl goods 1051 106§ 106] 113| 115 115 Nondurable goods t1.7] 119 170 118} 118} 118
Retail trade 212,5] 2182} 223.7| 229.0f 231.3| 2309 Retail trade 1874 190.7) 193.6] 1957| 1964| 1953
Durable goods 108.1] 1123} 1162] 119.0f 1183]| 1159 Durable goods 953 984] 100.8] 1023 1012| 988
A i 5401 569) 594] 623] 61.5] 580 A i 468| 489} 506] 528] 520| 489
Other 540| 554| 568| 567] s568| 519 Cther 485] 495 503f 495| 492 499
Nondurable goods 1045| 1059| 1074 1100] 113.0| 1149 Nondurable goods 9211 9231 92.8] 934 952| 965
Other 109.5| H3.0] 117.4] 121.2| 1233]| 1247 Other 1046] 1067} 108.2] 1100f 111.0] 1122
Final sales 2. 341.0| 3458| 3544 360.0{ 3666 3723 Final sales2 287.7| 288.5| 29L9| 294.3| 296.8| 2989
Final sales of goods and structures2...........coceeec-d 1947 196.8| 202.4| 2054| 2089| 2113 Final sales of goods and structures ........ueccuneee 1772 1770| 1795| 1814| 1828| 1836
Ratio of inventories to final sales Ratio of inventories to final sales

Inventories to final sales 282| 285| 2.83| 285] 282] 2380 Inventories 1o final sales 305] 307| 3.05| 305] 304{ 303
Nonfarm inventorics to final Sales..........uemimeermsnsamssressssenss 260| 262| 262| 263] 261] 259 ies to final sales. 280{ 282 2.82] 28i] 280| 280

Nonfarm inventories to final sales of goods and Nonfarm inventories to final sales of goods and
4557 461| 459 462| 458] 4356 454| 4.60| 4.58| 456] 455 455

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from
current-dollar inventories in this table is not the current- dollar change in business inventories (CBI)
component of GNP. The former is the difference between two inventory stocks, each valued at their
respective end-of-quarter prices. The latter is the change in the physical volume of inventories valued at
average prices of the quarter. In addition, changes calcnlated from this table are at quarterly rates,

1. Inventories are as of the end of the quarter. Quaner to-quarter changes calculated from this table are at
quarterly rates, whereas the llar change in ies of GNP is stated at
annval rates.

2 Quarterly totals at monthly rates. Business final sales equals final sales less gross product of households

CBI is stated at annual rates.
2. O 1y totals at hly rates. Bi final sales equals final sales less gross product of households
and institutions, government, and rest of the world, and includes a small amount of final sales by farms.

and and rest of the world, and includes a small amount of final sales by farms.
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Table 5.12.—Fixed Investment by Type Table 5.13.—Fixed Investment by Type in Constant Dollars
[Billions of dollars} [Billions of 1982 deltars}
Seasonally adjusted at annual rates . Seasonally adjusted at annual rates
1987 | 1988 1988 1989 1987 | 1988 1988 1989
u u v 1 I oy o 1 v 1 | Jiig
Fixed i 6706{ 719.6| 7191 7265| 734.1| 7420 747.6| 752.1 Fixed i 6503| 687.9| 6920] 696.1| 690.8] 696.6| 700.7| 7025
487.2| 487.1| 493.2] 495.8| S503.1| 512.5| 519.3 N i 4555| 493.8| 497.8( 50L0| 492.7| 501.0( 5114} 5172
14037 139.9| 142.0| 142.5| 144.7| 1424) 1455 ‘Structures. 122.2| 1225| 123.0| 121.4f 1211 1181} 119.7
Nonresidential buildings, Nonresidential buildings,
luding farm 26| 97.8] 989| 987 979| 1013 98.5| 100.5 luding farm 71 787 99 793 781 798 766{ 71.1
Public utilities...ccecissnsnenn]  24.6] 26,1 246) 268 28.6| 2838 285| 284 ‘Public utilities.......ccirverrrecenn] 225 22.6| 214 230] 242| 245 240 237
Mining exploration, shafts, and . Mining exploration, shafts, and
wells.. 4 115 120 122 123 110 9.7 99 10.7 wells 8.2 17.2 17.6 173 15.0 129 13.1 14.2
Other. 5.1 45 42 4.1 49 438 55 59 Other. 44 3.7 35 34 4.1 39 45 4.7
P i quipment ..., 3105 346.8| 3472 351.3| 3533 358.5| 370.1| 373.8 Producers’ durable equipment...| 333.2| 371.6{ -375.3] 378.0| 37L3| 3799] 3932 3975
Information processing and Information processing and i
related equipment . 114.7] 1160| 1169} 1151 117.8] 1227 1220 related equipment .. e 1529] 174.2] 177.7] 178.6| 17221 180.3f 189.1| 190.7
-Industrial equi 8191 805| 830[ 87.8] 9221 907 919 Industrial equip 619] e684| 6761 695] 720| 749F 735 737
Transportation and related Transportation and related .
quip 676| 763 767) 114| 767 22| 716| 798 quip 589] 657| 665 66.7 647 607 648 669
Other. 67.6| 739 740f 740| 737| 763 79.0| 802 Other. 596| 633] - 634| 632] 624| 639| 657 66.1
Resi i 2264| 2324| 2321} 233.2]| 2384{ 2388| 2351| 2328 Residenti: 194.8| 194.1| 1942 195.17 198.1| 195.6| 189.3]| 1852
Single-family structures. X 116.5| 116.6] 1151} 1192} 121.5( 1148| 1124 Single-family structures.. 974 962{ 967| 953 979| 983} 911 879
Multifamily structures ... 233] 227| 2311 234 2411 250] 241 Multifamily structures .... 227| 193] 188| 19| 192| 195f 198) 189
Other. 926 928 950} 95.8 9321 953 96.3 Other. 74.7 78.6] 787 80.7 809§ 77.8 7847 785

Table 6.3B.—National Income Without Capital Consumption Adjustment by

Table 6.18B.—Corporate Profits by Industry

Industry [Billions of dollars]
{Billions of dollars]
Seasonally adjusted at annual rates
Seasonally adjusted at annual rates 1987 | 1988 1988 1989
1987 | 1988 1988 1989 tlmlwl il
n m | v I o | or
Corporate profits with inventory
N . . valuation and capital consumption
N“;‘:"i'gl':::;‘:m::i‘gn"“' dji 298.7| 328.6] 3253 330.9| 340.2| 3163 307.8| 262.3
i 3,638.3(3,952.8|3,911.7| 3,985.2 | 4,083.4 | 4,178.4 | 4,2493|4,2975  Domestic industri 259.6| 285.0| 284.6| 285.9] 293.7] 269.7| 264.2| 249.2
Domestic INdUSHes.........cccessomrssssssssesssnd 36078 3,91?.5 3,881.7 | 3,953.0 1 4,048.9( 4,143.9 1 4,218.9| 4,271.5 Fil ial 35.0] 357| 359] 3751 355| 344] 336| 234
Private IRQUSHFIES ..o 30785 | 3,352.6{3,3189 3,382.0 | 3,470.1 | 3,549.6 | 3,616.8 3,661.2 46| 24931 248.7| 2483| 2582} 2353 230.5) 225.8
Agriculture, forestry, and fisheries.] 08| 90.4] 961| sso| s2s| 1005 1027 Rest of the world 39.1) 437) 407) 451 465 466| 436| 431
Mining 30.5| 34.4] 345] 348] 339f 350| 372 Corporate profits with inventory
C i 1972 2112] 2104] 2132| 217.4f 2205 2216/ jon adj 247.8] 281.8| 276.4] 284.1| 298.7| 279.7| 275.5| 266.0
Manufacturing 718.7] 788.6( 781.1] 7899] 8161} 817.1] 8182 Domestic industri 208.7| 238.2| 235.8| 239.0] 252.2| 233.1] 231.8] 2229
Durable goods... 4229| 4550| 4536| 457.4] 4692 X ; o
Nondurable goods. § 2958 3336| 327.5| 3326 3469 F 305} 298] 297| 316| 30.1| 293} 286 134
Federal RESCIVe BANKS.ouvuvvemesmursnssssssrened | 160] 18.1| 17.4] 183} 193[ 203[ 212] 204
Transportation and public utilities...f 278.71 300.2| 298.1 3(;4.7 3111 Other. 14.5] 10.7| 123] 133| 108] 90| 74| -20
T i 0f 1311] 1310| 1336) 1349
Comm ]%ggg 836| 831 845| 857 Nonfi 1 178.2] 208.4| 206.1| 207.3| 222.1] 203.9| 203.2| 204.5
Electric, gas, and sanitary Manufacturing
- 81| s8ss| sao| ses| 906 766
Durable goods. 344
2149} 2345| 2202| 2365| 2449 o 8 e
| 3133 3356| 3331| 3385| 3s42 primary metal idustics . o
Finance, insurance, and real estate..} 520.0| 568.8| 558.11 5764| 594.5 Marhs, exoeprt Necrtint 34
Services .. 7144| 7800 7782| sooo| 8255 Electric snd elecironic equipment o] 34
Government and government Motor Quip 33
enterpri 5203| 5669| 5628| 571.0| 5788 594.3| 6020| 6102 Other. 158
Rest of the WOrld ......ooeesrrarssrssssrsnn] 305 333 300| 323} a45] 35| 30| 260

Wholesale and retail trade .........
Qther.

Rest of the world
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Table 7.1.—Fixed-Weighted Price Indexes for Gross National Product, 1982

November 1989

Table 7.2.—~Fixed-Weighted Price Indexes for Gross National Product by
Major Type of Product, 1982 Weights

[Index numbers, 1982:=100]

Weights
{Index numbers, 1982=100]
Seasonally adjusted
| 1987 | 1988 1988 1989
I m v 1 i mr
Gross national prod 1191 124.1} 123.3] 124.9{ 126.2| 127.7{ 129.3] 130.2
Personal consumption expenditures.................... 120.7| 1259} 125.1] 1266 128.1| 129.6] 1316} 132.3
Durable goods. 1103] 112.9§ 112.4| 113.2] 114.1| 114.7| 114.7] 1152
Nondurable goods. 112.6| 117.2] 116.6] 118.1| 1194} 121.0] 124.5{ 124.3
Servi 12941 135.5] 134.7| 136.2| 138.1} 139.8| 141.1] 142.6
Gross private d ic
Fixed i 107.8] 1113 111.0| 111.5] 112.7} 114.1| 1152] 116.2
N idential 1054] 109.0{ 108.6| 109.3| 110.5} 111.8] 112.6] 113.5
S 1017} 107.1] 106.5] 107.9]| 109.1§ 110.5]| 111.6] 112.8
Prod * durable equi 107.8] 110.2] 109.9| 110.2| 111.5} 112.7| 113.3| 1140
Residenti 1159| 119.5| 1193} 119.3| 120.1} 121.8| 1239| 1254
Change in busi i
Net exports of goods and servi
Exports 105.6} 111.2] 11004 112.6} 113.3| 113.7) 114.6] 1144
Imports 101.2| 106.3| 106.1] 106.21 107.3| 109.5] 111.1} 109.8
Government purchases of goods and services...| 119.6 125.1 124.4] 125.9] 126.9| 1294 130.5| 131.4
Federal 11331 117.9] 11741 118.7] 119.3| 122.3] 122.7| 123.0
National defense 113.8] 117.9] 117.7] 118.3] 119.0| 122.0{ 1225} 1226
Nondefe 112.0| 118.0] 116.7{ 119.7{ 120.0| 123.0] 123.2] 124.2
State and local 124.3| 130.4] 129.6] 131.2{ 132.6| 134.7{ 136.2} 137.6
Addenda:
Final sales 1189] 124.0| 123.2| 124.8| 126.1] 127.6] 129.2| 130.1
Personal consumption expenditures, food... 117.2} 122.21 121.0| 123.5| 1249} 126.6| 129.0| 129.9
Personal consumption expenditures, energy 91.7F 924| 923| 92.8| 92.9] 94.0( 1006| 982
Other personal consumption expenditures ... 125.21 131.0| 130.3| 131.5| 133.3| 134.8| 136.1| 137.2

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Seasonally adjusted
1987 { 1988 1988 1989

n m v 1 n ur

Gross national prod 119.1] 124,1| 123.3] 12491 126.2} 127.7{ 129.3| 130.2

Final sales 11891 124.0{ 123.2| 124.8] 126.1] 127.6| 129.2] 130.1
Change in busi i i

Goods 111.0{ 11511 114.3| 116.2} 117.3| 118.1| 120.0{ 120.3

Final sales 110.8] 115.0] 114.1| 1160} 117.1| 118.0] 119.8] 120.1
Change in busi p :

Durable goods 107.1] 108.2| 107.8| 108.7] 109.1| 1099} 110.6| 111.2
Final sales 107.0| 108.3| 107.9| 108.7} 109.2] 110.1| 110.8] 111.3
Change in busii i i

Nondurable goods 113.7| 119.8] 118.6] 121.3| 122.8| 123.6) 1263} 126.4
Final sales 1135] 119.5] 118.4{ 121.0| 122.5| 1234 126.1{ 126.2
Change in busi H .

Servi 127.9] 133.7| 1330} 134.4{ 136.0] 138.0| 139.4} 140.7
Structur 109.1] 113.7| 1132] 114.2| 115.2] 116.8] 118.2| 1195

Table 7.3.—Fixed-Weighted Price Indexes for Relation of Gross National
Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers,
1982 We ights

(Index numbers, 1982=<100]

Scasonally adjusted
1987 | 1988 1988 1989
1 m | v 1 m |

Gross nati product 119} 124.1§ 123.3| 124.9} 126.2] 127.7] 1293| 130.2

Less: Exports of goods and services 105.6( 111.2{ 110.0] 112.6| 113.3| 1137 114.6] 1144
Plus: Imports of goods and services | 101.2] 106.3 106.1] 106.2| 107.3] 109.5{ 1i1.1| 109.8

Equals: Gross d ic purch ! J| 118.7] 123.7} 123.0 124.3| 125.7 12744 129.1| 1299
Less: Change in busi ]
Equals: Final sales to domestic purchasers2.....} 118.6] 123.5] 122.9] 124.2] 125.6| 127.3| 128.9] 129.7

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

Nore—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 7.4.—Implicit Price Deflators for Gross National Product Table 7.7.—Implicit Price Deflators for the Relation of Gross National Product,
[Index numbers, 1982=100] Net National Product, and National Income
Tnd bers, 1982=100
Seasonally adjusted [Index numbers !
1987 | 1988 1988 1989 Seasonally adjusted
o |mjfjwvij 1 u | 1987 | 1988 1988 1989
n|lmjwv| 1 n | m
Gross national product 117.4| 121.3| 1206} 121.9] 123.3] 124.5} 1259 1269
Personal consumption expenditures..........cc.cessseer 119.8( 124.5] 123.9| 1251} 126.5} 128.0| 129.8] 130.4 Gross nati product 117.4] 121.3] 120.6| 121.9| 123.3] 124.5] 1259] 126.9
Durable goods 108.1( 110.1] 109.6( 1102} 111.2} 111.2] 110.8] 1114 Less: Capital consumption allowances with
Nondurable goods 112,11 116.3] 1159 117.1| 118.2| 120.0| 1233} 122.9 capital ption adj 105.6] 106.9] 1069| 106.7] 107.4] 108.0} 108.4] 109.1
Servi 0] 1349 134. ! 3] 139, .4] 141,
ces 1290| 1349) 1342| 135.6( 1373 1390| 1404) 1418 Equals: Net national prod: 119.0] 123.2] 122.5] 1239 125.5] 126.3| 128.3| 1294
Gross private d . . .
Less: Indirect business tax and nontax liability
Fixed i 103.1] 104.6] 1039/ 104.4| 106.3| 106.5] 1067 107.1 plus business transfer p less subsidi
Nonresidential 975| 98.7( 97.8 98.4]100.6] 100.4] 100.2{ 100.4 plus current surplus of government enterprises..| 118.6] 123.3| 1209} 1259 124.5] 126.5| 120.4| 1347
5 109.4| 1149| 1142} 1154] 117.3{ 119.5{ 1206 121.5 i 1
Producers dumable eanip 932] 933) 925| 920] 053] o44| 41| 040 pancy 1157] 119.3 18.6[ 1199 1213 1223] 123.6] 1246
Residenti 1162| 1197 119.5] 119.6 1204 122.1| 1242 1257 Equals: National income 1190 123.2] 122.7| 123.7] 125.5] 126.8] 128.1] 1289
Change in busi inventori
Net exports of goods and servi
Exports 99.5] 103.3[ 102.5} 104.7] 105.1] 106.3| 106.6] 105.7 Table 7.8.—Implicit Price Deflators for Command-Basis Gross National
Imports 99.0] 1027 102.6| 1027} 104.0} 105.6| 1059 103.6 Product
Government purchases of goods and services...| 118.5| 1234 122.6| 1235| 125.4] 127.1| 127.5| 1291
[Index numbers, 1982=100]
Federal 1124 1159( 1150 1149 1182 1189 11821 1198
National defense 1111} 1140 1135 114.4] 1149] 117.4| 117.8] 1184 —
R, 167! 1236 1210] 1171| 1287] 1238 1102] 1249  Gross product 1174} 121.3] 120.6] 121.9] 123.3] 124.5) 12591 126.9
State and local 12321 128.8] 128.1] 129.6| 130.8] 1329| 134.4} 135.7 Less: Net exports of goods and services
Exports 99.5| 103.3] 102.5] 104.7] 105.1| 106.3| 106.6| 1057
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1, Imports 99.0( 102.7] 102.6| 102.7| 104.0{ 105.6] 1059 103.6
Equals: Gross domestic pur 1168 120.9] 120.3| 121.3] 122.8| 124.2] 1255} 1262
Table 7.5.—Implicit Price Deflators for Gross National Product by Major Type  Plus: Command-basis net exports of goods and
services
of Product C d-basis exports 99.0| 102.7] 102.6] 102.7{ 104.0{ 1056 1059] 103.6
(Index mumbers, 1982=100] Imports 99.0( 1027 102.6| 102.7| 104.0f 105.6( 1059] 103.6
Equals: C d-basis gross national
Gross national product 1174 121.3] 120.6| 1219} 123.3] 124.5| 1259( 126.9 product 117.3| 121.2| 120.7 | 121.6{ 123.1] 124.4| 125.8| 126.5
g’:;;:liens P : : 17.41 1214 1206 121.9] 123.4] 1246 1258) 126.9 Note—Percent changes from preceding period for selected items in this table are shown in wmble 8.1.
Goods 107.0] 109.0| 108.5( 109.7] 111.1] 111.4] 112.8§ 113.3 Table 7.9 —Fixed-Weighted Price Ind for P Ic i
Final sales 1067} 109.0( 108.1[ 1095} 111.2] 1114 112.4] 1132 aple 7.9.— 'x -weig X rice Indexes for Tersona fmsnmp 1on
Change in business i i Expenditures by Major Type of Product, 1982 Weights
Durable goods 98.4| 977 972] 98.1| 987 99.2| 99.2| 999 [Index numbers, 1982=100]
| — . 98.0| 974 969| 97.6| 982| 987 99.0| 999
Change in Personal ion expenditures 120.7| 125.9| 125.1| 126.6| 128.1} 129.6| 131.6| 132.3
Nondurable goods 1147| 1203} 1197} 121.6{ 123.6] 1234 126.1] 1269 " , . ;
Final sales 1i44] 1204] 11971] 1212] 1238] 1236] 1257] 1269  Durable goods 1103) 1129 1124) [132) La1; 1147) 147 1152
Change in busi inventori Motor vehicles and parts 116.5] 118.6| 117.9| 1189} 119.5] 120.5} 120.6| 120.1
N Furniture and household equip 1021 103.8| 103.5] 104.2§ 1047 104.8( 104.1] 1054
Ser 1278 133.4| 1327 134.0| 135.5( 137.6| 138.9( 140.3 Other. 112.7| 1185} 117.8] 118.8] 121.1 1217 123.0] 1242
Struetur 114.0| 118.5( 118.0| 1188 120.0] 1219} 1234 1247 Nopdurable goods 26| 117.2] 116.6] 118.1] 119.4] 121.0 1245 1243
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1, gming Py }}Zg }fgg }f;g }fgf }fg‘g }fgg }fgg {fg-g
Gasoline and oil 783| 79.1] 79.0] 804] 79.1| 799( 927| 8.2
L icit Pri : Other nondurable goods 121.5| 127.5| 1269 1282 129.8} 132.1| 134.4] 136.3
Table 7.6.—Implicit Price Deflators for Gross National Product by Sector el ol ol oot =1 66| 763| 86| 775| 39| 76| 803} 803
{Index numbers, 1982=100] Other. 127.6| 134.5{ 133.5| 1352 137.4] 139.4( 141.6] 1438
Servi 1294 1355] 134.7| 136.2| 138.1 1308 1411} 142.6
Gross national product 117.4] 121.3] 1206} 121.9] 123.3] 124.5] 125.9] 126.9
Housing 1300( 1364 1353{ 137.1| 1389| 1402} 141.4| 1435
Gross domestic product 1174 121.3] 120.7] 121.9] 123.3] 124.5| 1259| 1269 Houschold operati 1183 119.9§ 119.6| 119.8] 121.7] 1224] 1224 1220
- Electricity and gas 119 112.7) 112.1] 1120] 1147] 1155/ 115.6] 1149
ines ST o3 sl 1oo] 1213|1231 12381 1246 Other 1249| 1274 1273 1279| 1283] 1295 | 1294] 1294
- : - y g - - v - - T i 1204 126.6{ 126.6] 127.6] 128.5| 130.4] 1305 130.1
less housing 114.8| 117.8} 117.2[ 118.1] 1199] 1207} 1220} 1228 Mot 13511 1245| 14311 1460) 1485 | 1513] 1535] 1357
Housing 131.9( 138.3] 137.2| 139.0| 140.8| 142.0| 1433[ 147.6 o ical care 13221 1379 1372] 1382| 1399| 1213 | 1232] 1350
Farm 92.1| 104.6] 1046 117.3] 101.8] 1130( 1157| 109.3 er g : . - - . g -
Statistical discrep 115.7] 1193 118.6] 1199 121.3] 1223 123.6] 1246
Households and instituti 1316 137.0] 136.1] 137.2] 139.1] 141.0| 142.4| 1449 . . .
Private household 104.8{ 105.9| 1059 106.1| 106.4| 107.0] 107.4] 107.4 Table 7.14.—Fixed-Weighted Price Indexes for Exports and Imports of Goods
profit 1336 139.1 1382 139.3| 141.3| 1432§ 1447| 1473 and Services, 1982 Weights
G 1280} 134.5( 1339 135.1] 136.4| 130.5] 1409 142.2
Federal 1220f 127.2 127.2] 127.5] 127.7] 133.1{ 133.7{ 1339 [index numbers, 1982=100]
State and local 1309| 138.1f 137.2] 1389 140.7{ 142.6| 144.4] 146.3
Rest of the world 1190] 1233 1225] 1240] 1255] 1268) 1283 1205 EXPOrts of 20045 AN SEIVICES o 1056 1102 110.0] 112.6] 113.3] 113.7] 114.6] 1144
o X Merchandi 974| 104.1| 1028 1062| 1063 106.1| 106.8| 105.7
Addendum: Durable goods 101.0| 104.3| 103.9] 105.1| 105.5| 105.3] 106.6| 1067
Gross domestic business product less housing..| 114.3| 117.6 Nondurable goods 927( 103.9( 101.5( 108.1{ 108.0( 107.1| 106.7] 104.3
Services 117.4 121.3] 1207] 121.9{ 123.3] 124.8} 126.1] 127.1
Nore.—Percent changes from preceding period for selected items in this table are shown in table 8.1. Factor income 1198 124.2| 123.4{ 124.8( 1264] 127.71 129.3] 1303
Other. 113.1 1163] 1158| 1168| 117.9] 119.6( 120.4] 121.3
Imports of 2000s and SErvices ... 101.2) 106.3] 106.1| 106.2| 107.3| 109.5( 111.1}] 109.8
A di 95.1| 99.5| 99.7| 99.1] 99.8] 102.5( 104.5] 102.1
Durable goods 109.8 118.0{ 117.8| 117.8] 120.5] 121.0§ 1199 119.5
Nondurable goods 794| 80.0| 81.2] 80.1{ 78.7| 835( 87.9| 843
Services 118.8] 126.0] 1249/ 126.8] 129.3] 1303 131.4[ 1324
Factor income 119.1] 123.3] 122.5( 1240( 125.5| 126.8] 1284 120.4
Other. 1186] 128.1] 126.7| 129.1 | 1322 133.0 1337] 1347
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Table 7.15.—Fixed-Weighted Price Indexes for Merchandise Exports and

Imports by Type of Product and by End-Use Category, 1982 Weights

[Index numbers, 1982=100]

November 1989

Table 7.16.—Fixed-Weighted Price Indexes for Government Purchases of
Goods and Services by Type, 1982 Weights

[Index numbers, 1982=100]

Seasonally adjusted

Seasonally adjusted

1987 | 1988 1988 1989 1987 | 1988 1988 1989
n|mjw| 1| n|wm njmjwv |1 | o|m
Merchandise exports 974 104.1| 102.8( 106.2| 106.3| 106.1| 106.8] 105.7 Government purchases of goods and
f; | pe s21| 99.6| 940| 1090| 108.3| 1063| 1046/ 1003 Services e ¢ 1196 | 125.1| 1244 1259| 1269 129.4] 1305 1314

Foods, feeds, and b 8 . X x X 3| 106.8| 104 ..

Industrial supplies and 1| 95.5| 104.1| 103.4| 105.8] 105.7] 104.4| 1052] 103.5 Federal 113.3| 117.9] 1174 118.7] 119.3] 122,3| 122.7] 123.0
Durable goods 95.5| 104.1] 103.4( 105.8] 1057 104.4| 1053 104.7 Nasioral 38l 1179] 1177] 1183] 1190] 1220 1225 1226
Nondurable goods 9541 104.0( 1034| 1058) 105.7| 10441 1052 103.1 Derabe oo 1083] 1093 1001 | 1098 110.1| 1122 1315] 1105

Capital goods, EXCEPL AULOS «.ouvecurserssescusenseesasnsonsssns 100.3 | 102.6] 102.2| 102.8| 103.4| 103.7| 104.7| 1054 Nondurable somds 6311 739| 39| 75.7| 747 789| 767 744

?ums 1133 115.6| 114.3| 1169 117.6| 118.6( 118.7] 1200 Services ..o 12071 1253] 125.6] 1260/ 1269] 1305| 1313] 1310

goods 107.1| 1117 1110 | 111.8] 113.1] 115.8| 115.8] 1162 o of employ 17| 272l 1272 1273 1277] 1331] 1335 1337
Purable goods 10171 106.4] 105.8| 107.3} 107.8| 110.1| 110.7 | 109.8 Military 1212| 1267| 1267 1271 1273] 13256| 13238] 1331
goods 1L41 11591 1153 1153/ 117.24 1203 1199 121.3 Civilian 1229] 128.1| 1281 | 1282{ 1283| 134.1 | 1349] 135.1
Other o 26.1110L.0] 1004 10331 102.2) 1022} 1028| 100.1 OHHET SCTVICES ot 1185 1232 1225| 1232| 12555 12555| 127.1] 1282
Durable goods 24| 942| 946 963| 938 942{ 951| 904 o 120.4] 1242 1226| 12338 | 1288] 1308 13211 | 1341
goods 99.81 107.7] 106.2| 1102| 110.5( 1102} 110.5| 109.7 w0l 1232| 1242
Morch ) Nondef 1120 1180 1167} 119.7] 120.0] 123.0 123.2| 124.
Mer Import 9511 995 997 991 99.8) 1025 1045) 102.1 Durable goods 99.6| 101:6] 101:3] 10177] 1033] 1046} 1043 1053
Foods, feeds, and 103.6| 109.9| 109.6( 110.3| 110.6| 109.9} 1089| 101.6 Nondurable goods... —
Indusu'lal supplies and matenals, excluding 002 C n Credit Corp Y
2| 104.1( 103.7| 1052| 107.4] 110.1] 100.3| 107.3 change
Durable goods 90.4] 104.1] 1038 1052 107.4| 110.0{ 109.0| 105.6 Other nondurabk 981 98.6| 9871 98.1( 99.8f103.1§ 104.0| 105.2
Nondurable goods 90,0| 104.0| 103.6| 105.1| 107.4| 110.1 109.6] 109.1 Services 120.1] 124.2] 124.1| 124.5( 124.9] 128.9§ 129.9| 130.6

Petroleu and prod s49| 456| 483| 452| 40| 94| 587| 535 Comp of employ 122.8] 127.5) 127.5| 127.6] 127.7] 1334 134.1 1343

Capital g00ds, EXCEPL AULOS «cvumerrvscesssmssssencasssseracs 109.0§ 115.3| 115.2] 114.6| 118.0] 117.6] 1163 | 116.5 OhEr SEIVICES wuurmsmesicsusasrssmssarsssssssssrssassesss 1158 119.2] 118.7| 119.7] 120.6] 122.1| 123.4| 124.8

Autos 12571 132.4] 131.7] 132.4] 135.2] 135.5] 134.3| 1347 ir 111.3] 1152] 114.5| 1159 116.6| 118.2] 119.6] 120.7

C ‘goods 1150 123.1| 1237] 122.7] 124.4] 1252 1253 | 125.6
Dursble goods 1118 1102] 13011 115.4] 1206 1210] 1203| 1207 State and local 1243 | 130.4 129.6| 1312 | 132.6| 1347/ 1362| 1376

durable goods 11951 128.7( 128.8| 128.7| 129.9] 1311} 1323 132.5 Durable goods 110.6] 1134} 1129 114.0] 1150] 1162] 117.0| 117.7

Other. 110.3] 1192 1190| 1192 121.7] 1225] 121.5( 1207 Nondurable goods 950 97.3| 97.1| 97.7| 984 101.8] 1042] 1035
Durable goods 110.3] 119.2{ 1190( 119.2] 1217 122.5] 121.5| 120.6 Services 120.9] 136.7| 1362} 137.8 139.5| 141.5| 1432] 1449
Nondurable goods 110.3( 119.2| 119.0] 1192} 121.7] 122.5| 121.5| 120.7 Comp of employ 130.6] 137.8] 137.3] 139.0( 140.8| 1427| 1445| 146.4

Other services 1266| 131.6] 131.2| 1323 133.4| 135.8] 137.0| 1379
$ 114.5| 119.6] 118.7| 1204 | 121.3} 1229] 1232| 1247

Table 7.17.—Fixed-Weighted Price Indexes for National Defense Purchases of
Goods and Services, 1982 Weights

{Index numbers, 1982=100]

Seasonally adjusted

1987 1 1988 1988 1989
n m v 1 I r
National defense purchases .........comvnieed 113.8] 117.9| 117.7| 118.3| 119.0| 122,0| 122.5| 122.6

Durable goods. 108.3| 109.3| 109.1| 109.6( 110.1| 112.2| 111.5| 110.9

Military equip 110.1] 110.8( 110.8| 111.0 111.4 113.8] 112.8| 112.1
Aircraft 109.9] 106.9( 107.7| 107.0 106.6( 110.5] 106.6| 106.5
Missil 1142 117.7| 117.1] 1174] 118.1 1187} 119.7| 1144
Ships 1209] 125.6f 124.9| 126.6 127.3| 130.2] 131.6| 132.1
Vehicl 89.7{ 89.8| 89.5 90.6] 91.0| 90.2| 91.5( 91.1
El quip 106,41 108.1 107.2] 108.1 | 109.2{ 110.6[ 111.0] 111.2
Other. 108.2] 111.9( 111.4| 112.3| 113.9] 1152 1160 116.2

Other durable goods... J .9 102.4| 101.6] 103.0] 103.9] 1050} 105.5| 105.9

Nondurable goods 73.9( 7393 757| 74.7| 749 76.7| 744
Petrol prod 511| 582 58.6{ 60.6| 58.7| 585| 609{ 57.2
A 98.2| 98.9( 985§ 993 99.5] 101.1| 102.1{ 102.2
Other nondurable goods 1099 1155 114.5] 115.7] 117.8] 118.1 118.5] 118.9

Servi 120.7| 125.8] 125.6| 126.0 126.9( 130.5| 131.3| 1319
Comp ion of employ 1217} 127.21 127.2| 127.5] 127.7| 133.1| 133.5] 133.7

Military. 121.2] 126.7| 126.7] 127.1] 127.3| 132.6 132.8] 133.1
Civilian 122,91 128.1] 128.1] 128.2| 128.3| 134.1 134.9] 135.1
Other services 118.5] 123.2| 122.5] 123.2] 125.5] 125.5( 127.1] 128.2
C 1 h and develop 115.1] 120.3{ 119.9| 120.9] 122.1] 122.2| 1253} 125.3
llation support ! 126.8 | 130.6] 129.4| 131.2| 132.8| 132.8( 1350 138.0
Weapons SUPPOTL 2 svvuvrsrsssssssrsssensmssssssessnsassssssnny 1146 117.6] 116.7| 117.7] 119.2| 1199( 121.1] 122.8
P 1 support 3 146.0] 156.5| 157.2| 152.6] 161.2| 157.9 155.6} 157.0
Ti of iel 92.5] 94.6] 9231 934] 99.0| 99.8| 97.5] 965
Travel of persons. 103.7} 107.2| 108.0| 108.5] 108.8| 111.9( 111.5} 111.0
Other.

Structur 12041 124.2} 122.6 123.8| 128.8§ 130.8{ 132.1| 134.1
Military facilities 121.0§ 125.3| 123.0| 124.5] 132.3} 132,5| 133.2| 135.8
Other. 119.5) 122.6| 122.0| 1229 123.6] 128.4| 130.3| 131.7
1. Includes utilities, rental pay .y and repair, and payments to contractors

to opcrate installations.

des depot mail and I services for weapons systems,

3 Includes compensation of foreign personnel, consulting, training, and education,

Table 7.18.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar Gross
Domestic Product of Nonfinancial Corporate Business

[Dollars]
Seasonally adjusted
1987 | 1988 1988 1989
n|lm|vi{rI|n|mw
Current-dollar cost and profit per unit
gross
product' 1.104| 1.129| 1.123| 1.132] 1.148| 1156 1.168| 1.176
Capital consumption allowances with capital
ption adj 23| 123 .022) 22| .124) J125( 126} .129
Net d ic product 981] 1.006] 1.001] 1.009| 1.024| 1.031 1.042| 1.047
Indirect business tax and nontax liability plus
transfer pay less 206 .107| 07| .108] 08| .10 an} 2
Di ic income 875 .899| .894| 901} 9i6| 921| 931 934
C ion of empl 730| .744| .740| .746{ .756| .768| .778| .783
Corporatc profits thh mvemory valuation
and capital 098] .103( .103| .102] .105{ .096| .093| .090
Profits tax liability.. 041] 044| .044] 044) .045]1 045 .041] .038
Profits after tax with inventory valuation
and capital consumption adjustments...... 058| .059| .059| .058] .061] .051} .053 .053
Net interest 047| 052 051 .053| .055| .057{ .060| .061

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the decimal point

shifted two places to the left.
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Table 8.1.—Percent Change From Preceding Period in Selected Series

17

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1987 | 1988 1988 1989 1987 | 1988 1988 1989
m|m |1 n | or g |lm| v ] 1 Tl omr
Gross national product: N
Current dollars 69| 79| s6] 75| 75| 79] 71| 61| Government purchases of goods and services:
1982 dollars 371 44| 37| 32| 27| 37| 25| 27 Current dollars 62 46| 621 -6| 239 18) 69| 27
Implicit price deflator. 321 33| 48| 44| 47| 40| 46] 32 1198% dollars 27 4l 41| 36| 167 -33] 54| 21
Chain price index 34| 370 43] 44| 41| a6l 49| 29 mplicit price deflato 3s5] 411 20| 30i 63| 551 13| 51
Fixed-weighted price index. 36] 42] 48] 52| 43 asl sof 29 Chain price index . 3 371 37( 19| 38] 80 37| 32
Fixed-weighted prici 36| 46] 44] 47| 35| 80| 33| 30
Personal consumption expenditures: Federal:
CULTENT AOUATS ! vvvsesesessermecssssmssssssssnercsees 76| 74] 74| 75| 16| 71| 76| 83 cml’ .
1982 dollars ! 28| 34| 25{ 33| 30| 20{ 19 62 l;gz'ﬂ“m» 41 =1t 32 -98| 4951 71| 72| -26
Implicit price deflator.. 48| 39| 471 39| 46| 48f 57| 19 I SO s 38| 32| 33| 03| 3371 941 100) 19
Chain price index .... 47| 41} s50f 43| 48] 47] 58| 21 ChP. Cit price d° ator. 510 311 -L7| =3 120] 24] -23] 55
Fixed-weighted price index 47| 43 51] 46| 49| 48] 63| 22 Chain price index ... ;g ﬁ g; '}3 g} }8-3 fg fg
Durable goods: "
Current dollars . 37{ 81| 76| -18| 138 -9| 40| 157 National defense:
1982 dollars .. 14| 62( 64 -39 99| -11| 55| 132 C19msm2 ‘:l:,ﬁ::'sm B g; “ ~g -gg ﬁ -1%.2 gg g.i
Implicit pri . . . X -1, . e B =1 = =J.. 41 =10 o o
Chgi;f’;ggfndex e I 2037 0l 32 Implicit price deflator 8| 26| 14] 32| 18] 90| 14| 21
Fied-weighted price inder 3s| 24| 18l 31| 32| 20| o 16 Chain price index ..... 12 22| 28] 21| 28| 96| 18} 17
o 2] . Fixed-weighted price index... 25| 3.6] 38} 20| 25| 104f 16 3
jondurable : :
Curront dojars. 60f s4| 81| 95| 47 76] 87| 44 Nondefense:
1982 dollars ... 14l Tl izl sol 7l i3] 23| 57 Current dollars -2.1| -40| 13.1|-336| 3839)-192] 183]-319
Tmplicit price deflator.. as| 37| e8| 22| 38| 62| 115| 3 1982 dollars -93| -041 339|-~243[2313) -57| 3741-436
Chein price index .... 45| a0 71] as| 45| ss5| 115] -10 Implicit price 80( 59| -155(-123] 459| ~14.4(-14.1] 205
Fixed-weighted price index. 45| 41| 69} 50| 45| 55} 120 -6 Chain p“.cﬁ‘“‘,’j;‘d;;' Fa §~2 g.z ;g —ig.z ‘1‘3 } (1).2 4.‘1‘ %i
Services: 8! y : . Y . . p )
Current dollars ! o8| 85| 69| 89| 79| 89| 79| 88 State and local:
1082 dollars ! .. 2] 33| 221 45| 26l 36! 38| 44 oml Nt OLATS coccrrvmseccerermsersmcamemne] 1T 79 82] 56 07] 82| 68| 63
Implicit price deflator... sa| a6| 46| 42| 51{ s50f 41l 40 93%. dollars 341 32| 34| 9| 57| 151 22 23
Chain price index 53| 47| 46| 44| 54| 50| 41| 42 Implicit price deflator. 41| 45| 45| 48] 38| 66| 46/ 39
) Fixed-weighted pri sif 48| 46| a7| 55| 29| 39| 42 g"‘“;‘ price “‘9‘;‘&& P ﬁ j; }g j; ﬁ 6e 3’3 3’3
Gross private domestic investment: K h ’ ' ’ ’ " ’ ’ )
Current doltars 61| 72| n2| 127] 92| 92| 28| 21| Addenda:
1982 dollars sal 62| 37| 18[-127 69| -7| 22| Gross domestic purchases:
al’!w" price ;‘*"“'"' 1982 dollars. 32| 33| 30| 34| 25 18] 21 39
o a‘f price Index . . Chain price mdex_ : 40 38 43 35 4.5 52 5.1 25
E 8! price Fixed-weighted price index 41| 42 47| 43] 45| 55| 54| 26
Fixce: invt?‘l‘lmv 28| 73{ 122{ 42| 43| 44} 31| 24 Fina! sales:
irrent dollars x . » 2 .. S 3 X 1982 doll 5 . K 5
1982 dollars 26| ss| 120 24| 30| 34] 28] 10| Chain price index o B B B B B B B
Implicit price deflator.. 2] 15 o 19| 75 8 8] 15 Fixed-weighted price ind y Y ' ¥ % ' y Y
Chain price index . 23| 26| 19| 14| 38| 41| 33| sl eed price fndex 36| 42 48, 521 43| 48 500 29
Fixed-weighted price index 20{ 33} 31| 21| 42§ 50| 39| 36 Fu;;lx;a‘l”to domestic purchasers: 27 )
ollars X . 44 . . . A 3
Nonresidential: Chaint Price INAeX .uuuimsmmsisssmsssssmmssesssssssessed 4.0 2.8 43 ;2 :2 ; § ?1, g ;,
Current doilars. 21 97| 128 51| 21 60f 17| 54 Fixed-weighted price index a1l az2| a7| 43| as| 55| 53] 26
1982 dollars . 39| 84| 123] 26] -65] 69] 86| 46 o i - - - -
Tmplicit price -18] 12| 4| 25| 92f -8 -8 8} € hasis gross product:
Chain price index.... 12| 24 28 19] 44 32 21| 24 1982 dollars 30| 450 40 43} 22{ 35| 25| 35
Fixed-weighted price index 12| 34] 40| 27 47| 47| 30| 32 Implicit price deflator. 38| 33f 48| 30| 50| 43| 46| 22
Structures: Gross domestic product:
Current dollars . 49| 84| 61 14{ 63| -62[ 90 1982 dollars 38] 44| 43| 31| 25 38] 29| 31
1982 dollars . -1] 23{ 16] ~51] -10] 95 55 Tmplicit price deflator. 32| 33| 48] 40| 47| 40| 46| 32
Implicit price deflator. 50| s8] 43| e8] 77| 37| 30 Business:
Chain price index .... 45] 34| 42| 39| 48} 46 49 1982 cl'ollars
 Prie s 41 46| 45| 30| 25| 39] 28] 31
Fixed-weighted price index 2 s2f 55 55| 45 53 42| 42 Implicit price deflator... 28] 31| 49) 25| as| 33| 23| 33
Producers’ durable equipment: Nonfarm:
Current dollars . 48| 117] 146] 48| 23] 60| 136 41 1982 dollars . 3| szl e2| a4l a6l 24l 28] 37
1982 dollars . 81| 11.5] 158] 29| 69| 96| 148] 44 Tmplicit price 4 ol 33
Implicit price deflator.. 0] af -9 17| 103f -33| -13| -4 plicit price - 8| All 341 58| 30| 43| 36
Chain price index .... 9 16| 26 1.0 46} 26 1.1 1.4 Disposable personal income:
Fixed-weighted price index 1.8 22| 31 10| 48 44| 22| 26 Current dollars 641 85 72! 91 8ol 119| 65| 66
Residential: 1982 dollars 16] 44| 24] 49| 43| 66 8| a7
Current dollars .. a2] 27| no| 19| 92! 7| -61f -39
1982 dollars .. -s| -a| 12| 19| 63| -50[-123| -84
Implicit price deflator. 46| 30{ O 3F 271 58| 11 49
Chain price index 47| 31| -a| 3} 27| 59| 73| 49
Fixed-weighted pri 4.5 31 3 3] 26| 58| 72| 48
Exports of goods and services:
Current doflars ! 130 221| 86| 195| 17.5] 19.4] 142| -18
1982 dollars ! 13s5| 176| 18} 97| 155 140| 131| 16
Tmplicit price deflator.. ~3| 38| 69| 89| 15| 46| 11| -33
Chain price index .... 16| 49| 67| 90| 20| 15 23| -10
Fixed-weighted price index 19| 53| 70| 99| 24| 16| 25| -5
Imports of goods and services:
Current dollars ! 136) 107] 21| 106] 189} 57| 107} .1
1982 dollars ! 75| 68| 22| 102| 126 -4| 93] 95
Implicit price deflator. 571 37 44 A4{ 52} 637 L1} -84
Chain price index 71| s53) 63] 5| so0| 72| 44| 37
Fixed-weighted price index 77| so0f 64| 3| a2| 86| 57| 4

1. Percent changes for 1986 and the first quarter of 1986 reflect discontinuities in the series,

l:si‘?g.as weights the composition of GNP in the first period. The i

Nore.—The fixed-weighted price index and the chain price index, both of which are weigh ges of
the detailed prices used in the deflation of GNP, are measures of price change. In calculating changes in
these indexes, the composition of GNP is held quently these ch reflect only changes in
prices. The fixed-weighted price index measures price change over any period, using as weights the
composition of GNP in 1982. The chain price index measures price change between two consecutive periods,

of GNP. 1t is derived as the ratio of current- to P
average of the detailed prices used in the deflation of GNP, but the prices are weighted by the comgosnion
ut

implicit price deflator
doll GNP ( 1tinl

is a byproduct of the

ied by 100). It it the

of GNP in each period. Consequently, the implicit price deflator reflects not only changes in prices
changes in the composition of GNP, and its use as a measure of price change should be avoided.

also
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Reconciliation and Other Special Tables

Table 1.—Revisions in Selected Component Series of the NIPA’s, Third Quarter of 1989

Seasonally adjusted at annual rates Percent change from
g quarter at annual
rates

Advance Preliminary | Difference
Advance Preliminary

Billions of current dollars

GNP 5,273.2 5,278.9 57 56 6.1
National income 4,284.0 33
of empl . . 3,170.5 3,171.9 14 69 7.1

Corpomle profits with in y val and capital p 2923 187
Other. 820.9 819.8 -1 -14 -19
Personal income 4,456.5 4,4575 X} 52 53

Billions of constant (1982) dollars

GNP 4,158.1 4,160.2 21 25 27
Less: Exports 581.5 589.8 2.3 ¢ 1.6
Plus: Imports 661.6 653.4 -82 15.1 9.5

Equals: Gross di ic purchases 42321 4,2238 -83 4.7 39
Personal pti pendi 2,691.2 2,694.1 29 58 6.2
Ni idential fixed i 518.0 5172 -8 53 4.6
Residential i 187.0 1852 -1.8 -4.8 -84
Change in busi i i 30.2 212 -9.0
G purct 805.7 806.0 3 -23 2.1

Index numbers, 1982=100"'

GNP price index (fixed weigt 130.2 130.2 0 29 29
GNP price index (chained weights) 28 29
GNP implicit price deflator 126.8 126.9 .1 29 32
Gross domestic purchases price index (fixed Weights) .. euerimuiscessaricsssnce seraas] 129.9 1299 0 2.6 26

1. Not at annual rates.

Note.—For the third quarter of 1989, the followmg revised or addmonal major source data were incorp : For
expenditures, revxscd retanl sales for August and S for non. ! fixed i pu! in place in August (levnsed) and
of i for August (revised) and t and partial i on plant and equipment

PR

expcndnures for the quarter; for put in place for August (\'evgsed) and September; for change in business
inventories, manufactunng and trade inventories for August (revised) and September; for netr exports of goads and services, merchandise exports
and merchandise imports for August (revised) and September; for government purchases of goods and services, Federal outlays for September, and
State and local construction put in place for August (revised) and September; for wages and salaries, revised employment, avcragc hourly earnings,
and average weekly hours for August and September; for corporate profits, domestic book profits for the quarter and for GNP prices, demled
merchandise export and import price indexes for September, unit-value indexes for petrol imports for S and residential housing prices
for the quarter.

Table 2.—Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly
Earnings

{Percent change from p ling quarter at ly adjusted annual rates]

BEA-derived compensation per hour of all persons in the nonfarm business sector (less housing) !

Less: Contribution of supplements to wages and salaries -1 -8 2
Plus: Contribution of compensation per hour of persons in housing and in nonprofit INSHIMLONS ....eueeresecrsemseniencaces -1 0 2 3
Less.;‘_Conn'ibution of compensation per hour of persons in government enterprises, unpaid family workers, and
ployed 0 -3 ] 0
Egquals: Wages and salaries per hour of all persons in the nonfarm private busi sector. 58 6.3 52 5.7
Less contnbuuon of:
per hour of nonprod workers in facturi 2 | -10 -4 -3
BEA adjusu'nem to average hourly earnings 2 18 18 1.8 18
Other differences -3 1.9 -3 2
Eguals: BLS average hourly earnings of production or pervisory workers on private nonagricultural
payroll 4.2 3.6 4.0 4.1
1. The Bureau of Labor Statistics (BLS) esti of changes in p ion per hour in the nonfarm business sector for the four quarters are

59, 4.9, 5.6, and 5.3 percent,
2. For a discussion of this adjustment, see page 19 of the July 1988 SURVEY oF CURRENT BUSINESS
3. Includes BEA use of non-BLS data and differences in detailed wei d

November 1989
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Table 3.—Cyclically Adjusted Federal Receipts, Expenditures, and Surplus or Deficit (-) Based on 6-Percent Unemployment Rate Trend GNP

[Biilions of dollars; quarters at seasonally adjusted annual rates]

1987 1988 1989
1987 1988
1 )il m v i I m v i It m
Based on 6-percent unemployment rate trend GNP:
Receipts:
Level 9129 947.1 873.5 934.3 920.2 9235 9244 9483 950.1 965.6 [ 1,001.1 11,0172 1,0058
Percentage of trend GNP 202 19.8 19.7 207 20.2 200 19.8 200 19.7 19.7 20.1 20.1 19.6
Expenditures:
Level 1,0723 L1196 1,057.5]| 1,063.1 1,0662 | 1,102.5 1,097.5 1,116.3 1,1009| 1,163.7 1,186.3 1,200.5 11,1923
Percentage of trend GNP 237 234 238 236 234 239 235 235 228 237 238 237 232
Surplus or deficit (=):
Level -159.5 -172.5 -184.0 -12838 ~146.0 =-179.0 -173.1 ~168.0 -150.8 -198.1 -185.2 -183.3 -186.5
Percentage of trend GNP =35 -3.6 —4.1 =29 -32 -39 -~37 =35 -3.1 -40 =37 -3.6 -3.6
Addenda:
6-percent unemployment rate trend GNP:
Current dollars 4,529.7| 47867 44370 4,5048] 4561.7| 46151 4,6650| 4,7469] 48257 4900.1] 49854| 50704| 5,400
1982 dollars 3858.1| 39475 3.8250| 38470| 38691 3,891.3| 39136] 39361 3958.7| 39814} 40043 4,0273| 40504

Revised and Extended Deflators for Computers
’I“he deﬂa‘bor§ for purchases of computers, correspoqding .ﬁxed- Table 5.—Implicit Price Deflators and Fixed-Weighted Price Indexes for
ﬁelghtid p?gggmsdexes’ ?)ndcunderlyn];g price indexes p‘}bl:;lll)ed in the Computers and Peripheral Equipment and for Business Purchases of
ovember URVEY OF CURRENT BUSINESS were revised beginning offi . . .
s : ice, Computing, and Accounting Machinery, 1985-89
in 1986 and extended through the second quarter of 1989 in the an- i puting, g ¥
nual revision of the national income and product accounts released in [index numbers, 1982=100]
July 1989. The price indexes are shown in table 4. The annual and R Fredoweieed ories i
quarterly deflators and corresponding fixed-weighted price indexes are mplicit price Ceflators Ixed weighted price Indexes
shown in table 5, which also includ i i Office, Office,
, cludes estimates for the third quarter of Computers and |, Offices | Computersand |, OffcE:
1989. peripheral accounting peripheral accounting
equipment machinery equipment machinery
Table 4.—Price Indexes for Computing Equipment, 1985-88 Annual
Tnd bers, 1982=100)
findex mumbers ! 1985.. 512 560 55 656
Direct svcens 1936.. 429 476 412 500
. 3 : . 4.
Year Processors storage Printers Displays Personal :ggg gig gg 2 ;g Z gz g
devices ¥ - - } )
i Quarterly
12 58.8 232 565 56.6
27.3 474 204 419 g;z 1985: IV st 46.8 517 50.2 61.2
403 454 163 331 g
441 487 48.1 595
382 425 163 3238 346 o prol pip! ¥
425 46.8 469 589
417 410 463 584
389 426 435 563
310 407 411 543
353 39.1 393 529
352 389 389 526
35.1 388 387 525
349 385 384 524
348 385 383 523
348 386 383 525
338 72 372 515
331 367 364 50.8
324 363 357 503
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Table 6.—Gross National Product in 1987 Dollars

Seasonally adjusted at annual rates
1988 1988 1989
v 1 nr 1184
GNP 4,707.9 | 4,765.0 | 4,801.3 | 4,828.1 | 4,865.1
Personal expenditures 3,108.5 | 3,141.9 | 3,159.5 | 3,173.6 | 3,221.2
Durable goods 44561 452.8| 4500 454.8| 4700
Nondurable goods 1,012.2 1 1,019.6 | 1,024.6 | 1,018.6 | 1,032.8
Services 1,650.7 | 1,669.4 | 1,684.9 | 1,700.3 | 1,718.5
Gross private d 7320 7347 7380 7347| 7317
Fixed i 7014 7082 7102 709.7| 708.6
N idential 4758 | 478.11 4829 489.8| 4935
Sir 1343 1345 1352 131.6] 1328
Prod * durable 3415 3436 3477 3582| 3607
Residential 2256 2301 | 227.3| 2199| 2152
Change in b inventorie: 30.6 264 217 250 23.1
Net exports of goods and servi ~68.7| 675 -442| -380| —449
Exports 5227 5439| 5653 581.2| 35810
Imports 5914 | 6114 609.5| 619.2| 6259
Government purchases of 200ds and SErVICeS........uuummnssrercesd] 936.1| 955.9| 948.1| 9578 957.0
Federal 3749 | 3875 377.5| 384.3| 3802
National defense 2904 29051 2820( 283.8| 2900
N 84.5 97.1 956 1004 90.1
State and local 5612 | 5684 | 5706| 573.5| 5768
Addenda:
Gross d h 4,776.6 | 4,832.5 | 4,845.6 | 4,866.1 | 4,910.0
Final sales 4,677.3 | 4,738.6 | 4,773.6 | 4,803.1 | 4,842.0
GNP price index (fixed weighted), 1987=100. 1038 1054 | 1066| 107.9| 1087
’ Revised.
# Preliminary.

Note.—For background information about tab!

April 1989 SURVEY OF CURRENT Revised

les 6 and 7, see “Alternate Measures of Real GNP’ in the

August 1989 SURVEY.

ippeared on page 19 of the

November 1989

Table 7.—Gross National Product in 1982 and 1987 Dollars; Annual and

Quarterly Percent Changes

Seasonally adjusted at annual rates

1988 1988 1989
v I n- mr
GNP:
1987 dollars 4.1 2.9 3.1 23 3.1
1982 dollars 44 27 37 25 27
Personal consumption expenditures:
1987 dollars 32 29 23 1.8 6.1
1982 dollars 34 3.0 20 1.9 6.2
Durable goods:
1987 dollars 5.8 10.3 -2.5 43 14.1
1982 dollars 6.2 9.9 -L1 5.5 132
Nondurable goods:
1987 dollars 1.4 3 20 =23 57
1982 dollars 1.6 N 13 ~2.3 57
Services:
1987 dollars 37 25 38 37 44
1982 dollars 38 26 3.6 38 44
Gross private domestic investment:
1987 dollars 4.6 -7.8 1.8 -1.8 -1.6
1982 dollars 62| -127 6.9 ~7 22
Fixed investment:
1987 dollars 4.6 0 1.1 -3 -6
1982 dollars 5.8 -3.0 34 24 1.0
Nonresidential:
1987 dollars 7.1 -2.8 4.1 5.8 3.1
1982 dollars 8.4 -6.5 6.9 8.6 4.6
Structures:
1987 dollars 4 =21 21| -102 37
1982 dollars -1 -5.1 -1.0 -9.5 5.5
Producers’ durable equipment:
1987 dollars 10.0 =3.1 4.9 12.6 2.8
1982 dollars 115 -6.9 9.6 14.8 44
Residential:
1987 dollars -4 6.3 48| -124 -8.3
1982 dollars -4 6.3 =50 -123 -84
Change in business inventories:
1987 dollars
1982 dollars
Net exports of goods and services:
1987 dollars
1982 dollars
Exports:
1987 dollars 16.5 154 16.7 11.7 -1
1982 dollars 17.6 15.5 140 13.1 1.6
Tmports:
1987 dollars 54 135 -1.2 6.5 44
1982 dollars 6.8 12.6 -4 9.3 9.5
Government purchases of goods and services:
1987 dollars 11 124 =32 4.2 -3
1982 dollars 4 16.7 =33 54 2.1
Federal:
1987 dollars ~1.8 23.9 -2.9 74 —4.2
1982 dollars -3.2 337 9.4 10.0 -19
National defense:
1987 dollars -1.5 42| ~11.2 2.6 2.0
1982 dollars -1.4 44| ~106 22 14
Nondefense:
1987 dollars -26( 1192 -6.0 21.6| -35.1
1982 dollars 941 2313 =57 374] -436
State and local:
1987 dollars 3.1 53 1.6 20 23
1982 dollars 32 5.7 1.5 22 23
Addenda:
Gross domestic purchases:
1987 dollars 3.0 29 1.1 17 37
1982 dollars 33 2.5 1.8 2.1 39
Final sales:
1987 dollars 4.1 43 3.0 25 33
1982 dollars 43 4.7 31 3.1 25
GNP price index (fixed weighted):
1987=100. 3.8 4.1 4.7 50 2.8
1982=100. 42 43 4.8 50 29
Real GNP, chain output 4.1 33 3.2 21 31

7 Revised (1987-dollar estimates only).
# Preliminary.



By LARRY R. MORAN

SALES of new motor vehicles in the
United States decreased 12 percent to
15.4 million units in model year 1989,
following a 1-percent increase in 1988
(table 1).! The 1989 decrease was more
than accounted for by sales of imported
cars and trucks. Sales of both domestic
cars and trucks increased slightly.?

Motor vehicle sales have been within
a range of 15 million to 16 million units
in each year since 1985. Prior to 1985,
the highest level of sales was 15.3 mil-
lion in 1978, and only once were sales
more than 14.5 million for 3 consecu-
tive years—1977-79 (chart 2).

The continued high level of sales in
the past 2 years reflected strength in
many of the general factors usually as-
sociated with consumer expenditures
for durable goods, as well as small in-
creases in new car prices. For the sec-
ond consecutive model year, real dis-
posable personal income increased by
more than 4 percent, and for the sixth
consecutive year, the unemployment
rate declined. In 1989, consumer con-
fidence (as measured by the Index of
Consumer Sentiment prepared by the
University of Michigan’s Survey Re-
search Center) registered its largest in-
crease in 5 years. The consumer price
index for new cars increased slightly in
1989 after increasing only 2z percent
in 1988. One result of the strength in
consumer income was a 6Y2-percent in-
crease in the average expenditure per
new car to $15,189 in 1989 after a

1. For this article, the model year is defined as begin-
ning October 1 and ending on the following September
30. Thus, model year 1989 covers the fourth (calendar)
quarter of 1988 and the first, second, and third quarters
of 1989,

This article focuses on data for unit sales, invento-
ries, and production drawn mainly from Ward’s Auto-
motive Reports and the Motor Vehicle Manufacturers
Association and data for prices drawn mainly from the
Automobile Invoice Service and the Bureau of Labor
Statistics, U.S. Department of Labor, These data un-
derlie BEA’s estimates of auto and truck output, which
are part of the national income and product accounts
estimates.

2. Sales of domestic cars and trucks consist of sales
of vehicles manufactured in North America and sold in
the United States. Sales of imported cars and trucks
consist of sales of vehicles manufactured outside North
America and sold in the United States.

Motor Vehicles, Model Year 1939

6-percent increase in 1988.3 The in-
creases in average expenditures, which
were well above the increases in the
consumer price index for new cars, in-
dicated that consumers shifted pur-
chases to bigger cars or to cars with
more optional equipment.

Other factors specific to the motor
vehicle market have constrained the
growth in unit sales in recent years.
The stock of consumer-owned vehicles
reached a record high in 1989, the re-

3. BEA derives the average expenditure per car by
using the average retail price of each model (adjusted
for options, discounts or premiums, and sales taxes)
weighted by the market share of sales. Movements in
the BEA measure differ from movements in the new
cars component of the Consumer Price Index (CPI) pri-
marily because the CPI, unlike the BEA measure, is
adjusted to remove the influence of quality change on
prices and because the BEA measure, unlike the CPI,
reflects changes in the sales mix and includes cars sold
to business.

sult of 5 years of strong sales and an
increase in the length of time own-
ers are keeping vehicles. The av-
erage age of cars on the road (esti-
mated by R. L. Polk and Company)
climbed in 1985 to 7.6 years—the high-
est level since 1950—and has changed
little since then. Replacement pur-
chases (purchases to replace older vehi-
cles), which had stimulated unit sales
in 1983-86, returned to more “nor-
mal” levels in 1987-89. The increase
in the number of vehicles per house-
hold, which had been steady in 1983-
87, slowed sharply in 1988-89.

Two factors related to the financing
of new car purchases—longer new car
loans and higher interest rates—also
constrained unit sales growth. The av-
erage length of new car loans made
by auto finance companies, which had

TN CHART 2
New Motor Vehicle Sales by Model Year

Million units

20

: Trucks )
5 b— ”’______——_.
- -
f” \5\ /’
/”’-_\\N’)” \\""\ __f"/,
—— -
3 A I I I [ S s A
1970 71 72 73 74 75 76 77 78 79 80 81 82 83 84 8 8 87 88 89

Note.—Based on October through September sales for each mode! year.

Data: Motor Vehicle Manufacturers Association of the United States, Inc. and Ward’s Automotive Reports.

U.S. Department of Commerce, Bureau of Economic Analysis
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Table 1.—Selected Motor Vehicle Indicators

Model year Calendar quarter: Seasonally adjusted at
annual rates
1985 | 1986 | 1987 | 1988 | 1989 1988 1989
i v 1 I I | il
Thousands of units

New motor vehicle sales 15,639 | 16,059 15,440| 15,614 15,394| 15,655| 15,571 14,699| 15,294] 16,191
New car sales 11,063 11,208] 10,576| 10,505] 10,328 10,462| 10,485 9,820 10,333} 10,784

D i 8,3841 8,060] 7,348] 7,338| 7,387 7.426| 7481 6984| 7,328| 7,868
Import. 2,679 3,148] 3,229| 3,168) 2,941} 3,036 3,004| 2,836]| 3,005] 2916
New truck sales 4,577| 4,851| 4,864| 5,109| 5066 5,193 5086| 4,879( 4961| 5407
D i 3,834 3,982 3,987 4465| 4,548} 4,503| 4,533 4,384] 4,446 4,897
Import. 742 869 876 644 518 600 553 495 515 510

D ic car producti 8,148| 7.885| 7,263 6,983 7,129]| 7,254 7,585] 7,058| 7,128| 6,824
D ic car i des ! 1,566 1,619| 1,690 1,732 1,577
Domestic car inventory-sales ratio 2, 253 260 290| 284 241

Dollars

Average expenditure Per NEW CAT 3 ..sssiemsississssisesssessses 11,906 12,616| 13,460 14.240| 15,180 14,591 | 14,904 | 15,197 | 15,260( 15,395
D i 11,593 12,325] 12,993} 13,831 14,759 13,987 14,390| 14,771 | 14,932 14,941
Import. 12,880 13,362] 14,5241 15,201 | 16,277 16,069| 16,183 | 16,247 | 16,059 | 16,618

1. End of quarter, not at annual rate.

2. Ratio of end-of-quarter inventories to average monthly sales for the quarter.
3. Average expenditure per new car is based on manufacturers’ suggested retail price for each model (adjusted for options, discounts or
premiums, and sales taxes) weighted by each model’s share of sales; not at annual rates.

Source: Motor Vehicle Manufacturers Association of the United States, Inc,, and Ward's A ive Rep
EA.

climbed steadily through most of the
1980’s, jumped sharply in 1987 and
1988 to a record 56 months. For two
reasons, longer loan periods may im-
pede new car sales when the car that
the loan covers is to be used as a trade-
in. First, the owner must use at least
part of the trade-in value received to
pay off the loan rather than as a down-
payment on the new car. Second, if
the owner waits until the loan has
been paid off, the owner would receive

IS CHART 3

Interest Rates on New Auto
Instaliment Loans

Percent

14
Commercial Banks
12 —
10 |— ‘ —
Finance Companies' .
sl

1985 1986 1987 1988 1989

Note.—Most common interest rates (annual percentage rate) at report-
ing institutions.
Data: Federal Reserve Board.
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data are

lly adjusted by

less value on the trade-in because the
car is older. (The average length of
new car loans declined slightly to 55
months in 1989; the decline reflected
the effects of sales-incentive programs
that encouraged buyers—who other-
wise would have paid cash—to finance
cars over 24 months. Similar declines
in the average length of loans occurred
in earlier years when substantial in-
centive programs were offered.) Inter-
est rates on new car loans were gener-
ally higher in 1989 than in 1988 (chart
3). After ranging from 10 to 11 per-
cent in model year 1988, interest rates
offered by commercial banks increased
from 11 percent in the fourth quarter
of 1988 to 122 percent in the second
quarter of 1989, before declining to 12
percent in the third. Interest rates of-
fered by auto finance companies, which
were 12 percent for most of model year
1988, were 13 percent in the fourth
quarter of 1988 and the first quarter of
1989 and then declined to 12 percent
in the second and third quarters.

New Cars

New car sales declined 1V2 percent to
10.3 million units in model year 1989;
the decline was more than accounted
for by import car sales. New car sales
had declined V2 percent in 1988 and 5%»
percent in 1987.

Domestic and import car sales

Domestic car sales increased Y2 per-
cent to 7.4 million in model year 1989

November 1989

after declining for 3 consecutive years.
Increases in luxury and full-size cars
(to 1.7 million) and compact cars (to
2.7 million) more than offset declines in
intermediate cars (to 2.0 million) and
subcompact cars (to 1.0 million).

Import car sales fell 7 percent to 2.9
million—the lowest level since 1985—
after declining 2 percent in 1988. The
declines reflected, in part, increases
in sales of foreign models manufac-
tured in the United States, which are
counted as sales of domestic cars; pre-
viously these models had been im-
ported. In addition, the shift in con-
sumer purchases to larger cars may
have dampened sales of imported cars,
which are mostly compacts and sub-
compacts. A number of foreign man-
ufacturers have responded to the shift
by introducing full-size and luxury
models. Sales of imported cars from
most countries declined in 1989: Sales
of cars imported from Japan—which
account for roughly two-thirds of all
import car sales—declined 4"2 percent,
and sales of cars from South Korea and
West Germany declined 13V> percent
and 112 percent, respectively.

The shift in consumer purchases
to larger cars has been in progress
for several years and can be seen in
changes in size-class market shares
(percent of total domestic and import
car sales) in the past 2 years (chart 4).
Domestic compact cars gained market
share at the expense of domestic sub-
compact cars; the market share of do-
mestic compact cars increased to 262
percent in 1989 from 22Y> percent in
1987, and the market share of domestic
subcompact cars declined to 9 percent
from 11Y2 percent. Further, domestic
full-size and luxury cars gained mar-
ket share at the expense of domestic
intermediate cars; the market share of
domestic full-size and luxury cars in-
creased to 162 percent from 152 per-
cent in 1987, and the market share of
domestic intermediate cars declined to
19 percent from 20 percent. The mar-
ket share of imported cars declined to
28V percent from 302 percent in 1987;
the decline was partly due to lower
sales of imported subcompact cars.

Quarterly patterns

New car sales changed little at
10.5 million (seasonally adjusted an-

nual rate) in the fourth quarter of

1988, fell sharply in the first quar-
ter of 1989, and then increased
in both the second and the third
quarters (chart 5). The pickup in



November 1989

the second half of the model year
primarily reflected enhanced sales-
incentive programs—featuring rebates
or below-market financing—offered by
manufacturers.

Domestic cars.—In the fourth quar-
ter of 1988, domestic car sales in-
creased slightly to 7.5 million from 7.4
million in the third. Production in-
creased to 7.6 million from 7.3 mil-
lion. Inventories increased slightly to
1.62 million units from 1.57 million.
The inventory-sales ratio edged up to
2.60 from 2.53, remaining above the
2.40 ratio traditionally targeted by the
industry.*

Sales fell to 7.0 million in the
first quarter. In an attempt to re-
duce swelling inventories, manufactur-
ers cut production to 7.1 million. Still,
by quarter’s end, inventories had risen
to 1.69 million, and the inventory-sales
ratio was 2.90.

4. Inventory developments may be tracked using
data on inventory-sales ratios or, as is frequently done
by the industry, days’ supply (the number of days that
would be required to liquidate inventories at the cur-
rent rate of sales). (Movements in these series are very
similar; the differences reflect the fact that inventory-
sales ratios are derived from seasonally adjusted data
and that days’ supply estimates are derived from un-
adjusted data.) The industry targets about 60 days’
supply, which translates into an inventory-sales ratio
of about 2.40.

NN CHART 4

Market Share of New Car Sales
by Model Year
Percent

100 : " T
AR T dmports - -

sk - 28.5%
go— | . ‘

Subcompact  9.2%

11.3%

60 —

Compact

29 504 , 26.4%

Intermediate

20.1% 19.1%

1987
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Note.—Based on October through September sales for each model year.

Data: Motor Vehicle Manufacturers Association of the United States,
Inc. and Ward’s Automotive Reports.
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As an additional measure to reduce
inventories, manufacturers introduced
incentive programs late in the first
quarter. Early in the second quar-
ter, these programs were enhanced.
Sales picked up initially but fell off late
in the quarter; for the quarter, sales
increased to 7.3 million. Production
changed little at 7.1 million. Invento-
ries edged up to 1.73 million, and the
inventory-sales ratio, reflecting the in-
crease in sales, edged down to 2.84.

With inventories still high, domestic
manufacturers again enhanced their
incentive programs early in the third
quarter. The new incentives covered
nearly all 1989 models and, in Septem-
ber, many 1990 models. Many of
these programs were the most attrac-
tive ever offered by manufacturers. In-
terestingly, about four-fifths of new car
buyers chose cash rebates rather than
below-market financing, even though
the latter generally provided a larger
financial benefit. Buyers used the
cash to pay off existing loans on trade-
in cars or as a downpayment. Sales
jumped to 7.9 million for the quarter,
the highest level since the third quar-
ter of 1987. This jump, along with a

EEEEEEEEENEEEEE $CHART 5
Retail Sales of New Cars
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Data; Motor Vehicle Manufacturers Assoclation of the United States,
Inc. and Ward’s Automotive Reports; seasonally adjusted by BEA.
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cut in production to 6.8 million, led to
a decline in inventories to 1.58 million
and in the inventory-sales ratio to 2.41.

Although the inventory-sales ratio
has been at or above 2.40 in all but
two quarters since the fourth quarter
of 1986, recent developments suggest
that a higher ratio has not become ac-
ceptable to the industry. Even with
the inventory-sales ratio at the end of
the third quarter of 1989 at the low-
est level in six quarters, retail deal-
ers have resisted pressures from man-
ufacturers to increase inventories of
1990 models. Consequently, manufac-
turers have cut production plans for
the fourth quarter.

Imported cars—Sales of imported
cars, which had declined in each quar-
ter of model year 1988, declined fur-
ther to 3.0 million in the fourth quarter
of 1988 and to 2.8 million in the first
quarter of 1989. Only a few foreign
manufacturers offered incentive pro-
grams through the first quarter, and
those programs were, for the most part,
modest. Most foreign manufacturers,
with import sales at a 4-year low and
inventories at record levels, joined do-
mestic manufacturers in offering new
or enhanced incentives in the second
quarter; import car sales increased to
3.0 million in the second quarter. How-
ever, even with enhanced incentives in
the third quarter, sales declined to 2.9
million.

New Trucks

New truck sales declined slightly
to 5.07 million units in model year
1989 from a record high in 1988.
The decline—the first since the reces-
sion year of 1981—was more than ac-
counted for by sales of imported trucks.
Sales of domestic trucks increased.

Light truck sales (up to 10,000
pounds gross vehicle weight), which ac-
counted for 90 percent of total unit
truck sales in 1989, declined for the
first time in 8 years. These trucks in-
clude light conventional pickups, com-
pact pickups, sport utility vehicles, and
passenger vans. About two-thirds of
light truck purchases are for personal
use, and, thus, many of the same de-
velopments that affected car sales af-
fected light truck sales. Light trucks
were included in most of the manufac-
turers’ sales-incentive programs in the
second and third quarters.

Throughout much of 1980’s, the
strength in light truck sales reflected



24

a substitution of truck purchases for
car purchases, particularly by families

SURVEY OF CURRENT BUSINESS
TN $ CHART 6
Retail Sales of New Trucks

purchasing second or third vehicles. \uion units

Light trucks offer recreational and util-
ity features, such as increased passen-
ger and load-carrying capacity; fami-
lies purchasing a second or third vehi-
cle often purchase a truck for these fea-
tures. In addition, prices were lower
for many light truck models than for
most car models. However, the sub-
stitution of truck purchases for car
purchases slowed significantly in 1989.
Trucks accounted for 33 percent of mo-
tor vehicle sales in 1989, only slightly
more than in 1988.

Light domestic truck sales increased
2 percent to 4.21 million in 1989 af-
ter a 12-percent increase in 1988. Im-
port truck sales, mostly small pickups,
dropped 19%2 percent to 0.52 million
in 1989 after plummeting 26"2 percent
in 1988. The declines in import truck
sales, as with import car sales, partly
reflected an increase in foreign truck
models manufactured in the United
States; these models, which previously
had been imported, are counted as do-
mestic trucks.

Sales of “other” domestic trucks

(over 10’000 pounds gross vehicle U-S. Department of Commerce, Bureau of Economic Analysis

N
o (T TLII T

6

Total

Light Domestic

Imports

1 |- \ ]
Other Domestic

1985 1986 1987 1988
Seasonally Adjusted at Annual Rates

1989

Note.—Retail sales of domestic trucks are classified by gross vehicle
weight as light (up to 10,000 pounds) and “‘other”” (over 10,000 pounds).
Imported trucks include imports by U.S. manufacturers.

Data: Motor Vehicle Manufacturers Association of the United States,
Inc. and Ward's Automotive Reports; seasonally adjusted by BEA.
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weight) changed little at 0.84 million.
These trucks, nearly all purchased
by business, range from medium-duty

general delivery trucks to heavy-duty
diesel tractor-trailers.

The quarterly pattern of truck sales
in model year 1989 mirrored that of
cars. Truck sales declined to 5.09 mil-
lion in the fourth quarter of 1988 from
5.19 million in the third; sales of both
domestic light trucks and imported
trucks declined, and sales of “other” do-
mestic trucks increased (chart 6). In
the first quarter of 1989, truck sales
declined to 4.88 million; sales of all
types of trucks contributed to the de-
cline. Truck sales increased to 4.96
million in the second quarter; sales
of both domestic light trucks and im-
ported trucks increased, partly reflect-
ing new incentive programs, and sales
of “other” domestic trucks declined.
Truck sales jumped to 5.41 million in
the third quarter, the highest level
in 8 years; a large increase in light
domestic truck sales, reflecting en-
hanced incentive programs, more than
accounted for the jump. Sales of both
imported trucks and “other” domestic
trucks declined slightly.



By INTERINDUSTRY ECONOMICS DIVISION

Annual Input-Output Accounts of the U.S. Economy, 1984

THIS article presents the annual
input-output (I-O) accounts for 1984.
These accounts are consistent defini-
tionally with the 1977 benchmark I-
O accounts as modified by the compre-
hensive revision of the national income
and product accounts (NIPA’s) released
in December 1985.! Annual I-O ac-
counts are prepared using basically the
same procedures as used in the most
recent benchmark accounts, but with
less comprehensive and reliable source
data.

The 1984 annual I-O estimates of fi-
nal demand-—that is, estimates of GNP
components—are consistent definition-
ally with the NIPA’s, but they dif-
fer from the NIPA estimates for that
year because they incorporate addi-
tional source data and are based on
estimating methods that reflect these
source data. For the major GNP
components, the differences are shown
in table A. For personal consumption
expenditures (PCE), the difference is
mainly due to the methods used to pre-
pare the estimates of goods. The I-O
estimates are based on the commodity-
flow method; the NIPA estimates are
based primarily on the retail-control
method.? For gross private domestic
investment (GPDI) and net exports of
goods and services, the differences re-
flect the incorporation in the I-O esti-
mates of newly available source data:
For GPDI, revised Census Bureau es-
timates of trade inventories and new
construction; for net exports, revised

NOTE.—The 1984 annual I-O accounts were pre-
pared under the direction of Mark A. Planting,
Chief of the Auxiliary Studies Branch. Staff
contributors were William A. Allen, Claiborne
M. Ball, Esther M, Carter, Nicholas R. Dopuch,
Robert S. Robinowitz, Nancy W. Simon, and Pa-
tricia A. Weiss.

1. For a description of the 1977 I-0 accounts, see
“The Input-Output Structure of the U.S. Economy,
1977,” SURVEY OF CURRENT BUSINESS 64 (May 1984); 42—
84. For a description of the NIPA revision, see “Revised
Estimates of the National Income and Product Accounts
of the United States, 1929-85: An Introduction,” SURVEY
65 (December 1985): 1-19.

2. For a description of these methods, see GNP: An
QOverview of Source Data and Estimating Methods, BEA
Methodology Paper No. 4 (Washington, DC: U.S. Gov-
ernment Printing Office, 1987); and “The U.S. National
Income and Product Accounts: Revised Estimates,”
Survey 69 (July 1989): 25-27.

Table A.—Comparison of GNP in the NIPA’s and
the I-O Accounts, 1984

[Biilions of dollars]

1-0 NIPA’s
NIPA’s? ac- less
counts | I-O

Grass national prod 3,772.2 | 3,766.2 6.1
Personal [ pendi 2,430.5 | 2,418.0 12.5
Gross private domestic investment.... 664.81 668.3 -3.5
Net exports of goods and services.... -589¢ -56.0 =29
Government purchases of goods and

services 73591 7359 ]

1. The 1984 NIPA estimates appear in ““The U.S. National Income
and Product Accounts: Revised Estimates,” SURVEY 68 (July 1988): 8-
124,

BEA estimates of international trans-
actions in services.?

The steps taken to prepare the 1984
annual I-O accounts are the same as
those taken to prepare the 1983 an-
nual accounts, although the source
data and estimating methods used are
somewhat different.* In addition to

3. For a description of the revised services estimates,
see “U.S. International Transactions, First Quarter
1989,” SURVEY 69 (June 1989): 56-60; and “The U.S.
National Income and Product Accounts: Revised Esti-
mates,” SURVEY 69 (July 1989): 21.

4, The four major steps in preparing the annual ac-
counts are as follows: (1) Determine industry and com-
modity output totals, (2) estimate the commodity com-
position of intermediate consumption for each industry,
(3) derive each GNP component and its commodity com-
position, and (4) balance the table. For more detailed
information on the preparation of annual I.O accounts
and the source data and methods used for the 1981-83
accounts, see “Input-Output Accounts of the U.S. Econ-
omy, 1981,” SURVEY 67 (January 1987): 42-58; “Input-
Output Accounts of the U.S. Economy, 1982,” SURVEY

the newly incorporated source data dis-
cussed above, there were two changes
in estimating methods. First, the al-
lIocation of Federal Government pur-
chases of nonmilitary equipment by
type was based on 1983 data adjusted
for price changes. The annual Current
Industrial Report: Shipments to Fed-
eral Government Agencies, which was
the primary source used in 1983, was
discontinued. Second, sales of used
telephones by business to consumers
were recognized. As a result, PCE was
increased by $0.3 billion, and GPDI
was decreased by the same amount.

The 1984 annual I-O accounts,
at the two-digit industry/commodity
level, are presented in five tables: (1)
the use of commodities by industries,
(2) the make of commodities by in-
dustries, (8) commodity-by-industry di-
rect requirements, (4) commodity-by-
commodity total requirements, and (5)
industry-by-commodity total require-
ments. The structure of these tables
is identical to those published for the
85 industry/commodity benchmark I-O
accounts except that in tables 1 and 3
the components of value added are not
shown. This article presents only ta-
bles 1 and 2. See the box for informa-
tion about the availability of the other
tables.

68 (April 1988): 31-46; and “Input-Output Accounts of
the U.S. Economy, 1983, "SURVEY 69 (February 1989):
21-36.

Data Availability

The I-O accounts presented in this article, as well as the latest 1977 and 198083 I-O accounts at the
two-digit industry/commodity level, are available in magnetic tape, diskette, and computer printout
forms. Magnetic tapes containing data in tables 1 through 5 cost $100 per year. Diskettes, containing
data in tables 1 through 3 on the first diskette and tables 4 and 5 on the second, cost $20 per diskette
per year. Computer printouts containing data for all five tables cost $55 per year. (Add 25 percent for
foreign shipment.) Orders must specify tables and years desired and accession numbers as follows:

Year Magnetic tapes Diskettes Printouts
1977 (Revised)........ BEA IED 87-001 BEA IED 87-403 BEA IED 87-206
1980 (Revised)........ BEA IED 87-002 BEA IED 87406 BEA IED 87-212
1981 ... ...l BEA IED 87-003 BEA IED 87-409 BEA IED 87-218
1982................ BEA IED 88-001 BEA IED 88-401 BEA IED 88-201
1983 ..............l BEA IED 89-001 BEA IED 89-401 BEA IED 89-201
1984 ... ...l BEA IED 89-002 BEA IED 89402 BEA IED 89-202

Division at (202) 523-0792.

Orders for magnetic tape must specify density (1,600 BPI or 6,250 BPI) and whether or not internal labels
are needed. To order tapes, diskettes, or printouts, write to Economic and Statistical Analysis/BEA, U.S. De-
partment of Commerce, Citizens and Southern National Bank, 222 Mitchell Street, P.O. Box 100606, Atlanta,
GA 30384. A check or money order, payable to “Economic and Statistical Analysis/BEA,” must accompany all
- orders. For further information about these products or how to order them, call the Interindustry Economics
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Table 1.—The Use of Commodities
[Millions of dollars

3 For the distribution of output of a commodity, Agri- Non-
[ read the row for that commodity Livestock Other Forestry | cultural Ironand | oo Crude Stone and Chemical
2 | and algri- ﬁaln:d fox::gy, ferroalloy ‘metal Coal 1:«‘;ln'oleuml clay 4 and fenililzer
> " . . ivestock cultural shery ores mining | and natural | mining an mineral
& For the composition of inputs to an industry, 3 4 Y Py ores . P
'é read the column for that industry F ¥ ¥ &;‘;fcreys mining mining gas Quarrying mining
£
S Industry number 1 2 3 4 5 6 7 8 9 10
1| Li k and 1 k prod 11,649 2,046 1. 272
2 | Other agricultural prod 19,324 3,878 |.. 196 3
3 | Forestry y and ﬁsh 25
4 | Agricultural, foresu'y, and fishery services 3,236 4,098 L3 [F—— 1 i1 1 *) 3
5 | Iron and y ores mining 195
6 | Nonferrous metal ores mining. 13 255
7 | Coal mining 8 4 12 13 4,819 11 2
8 | Crude petroleum and natural gas 7,205
9 | Stone and clay mining and qua.., 2 v . 3] (O 1 12 1 240 23
}li) ghcmlcal and femllzer mineral mining. ™)
ew
12 Repan' and 90 189 462 182 21 10 177 5,174 31 26
13 and i
14 Food and kindred prodi IRV FO— 94 57 *) 2 | W— R
15 | Tobacco f:
16 | Broad and narrow fabrics, yarn and thread mllls 20 1 44 5
17 | Miscellaneous textile goods and floor 31 74 49
18 | Apparel 1 16 15 3 1
19 | Miscellaneous fabricated textile p 61 12 54
20 | Lumber and wood prod exccpt 14 16 4 25 19 2
21 | Wood i 3 -1 [ PRI | 11
22 | Household
23 | Other fumniture and fixwres.
24 Papcr and allied p except 88 66 1 7 *) 1 10 5 35 5
25 | Paper and boxes 3 119 1 88 *) 3 2 1
26 { Printing and publishi 19 26 1 8 1 1 10 22 7 2
27 { Chemicals and selected chemical prod 195 9,480 418 1,312 53 141 360 774 89 90
28 | Plastics and synth ial
29 1 Drugs, cl and tculet P 208 . 7] PRSP 1
30 | Paints and allied 3 14
31 { Petroleum reﬁmng and related industrie: 844 4,637 292 568 86 101 912 560 284 87
32 | Rubber and miscell plastics p 412 480 3 55 31 48 218 29 52 9
33 | Leather tanning and finishing
34 ] Footwear and other leather prod: 56 3 2
35 | Glass and glass p 3 ISOR—— *) 4 *) 1 (*) 10 1 *)
36 | Stone and clay p 138 18 2 26 108 19 4 1
37 { Primary iron and steel ing 9 10 49 95 133 41 20
" 38 | Primary nonfé metals ing 3 11 Kt 15 3
39 | Metal i 8
40 Hcanng, plumbmg, and falmcated metal p: 10 13 55 19 7
41 | Scre and 37 9 19 262 [oerersssrssosses 14 8
42 Other fabricated metal p 144 226 32 30 .43 45 178 593 64 10
43 | Engines and turbi 15 4 28 30 216 245 54 26
44 | Farm and garden hil 414 838 20 25
45 ion and mining hinery 61 €. 1,044 417 171 38
46 | Materials handling machinery and equip 19 15 125 |.. 46 6
47 | Metalworking ry and equip *) 2 2 3 5 42 7 ™)
48 | Special industry Y ANA EGUIPINENL ... sirsntrnmneissasssassasssarscssssassssassossssosesssssossanssss [ osorsessassasssssnse] anssassossssssorssse] arssssarsssnsssssoss] srssessasssssassasse] sassrssssannars coved
49 | General industrial machinery equip 22 26 8 2 37 30 400 312 60 14
50 | Miscell: inery, except electrical 61 85 1 10 7 16 35 16 14 2
51 | Office, computing, and ing 1
52 | Service industry hi
2131 Eleclnc mdusmal and app 13 13 5 14 129 404 28 10
55 Elecmc hghtmg and wmng 7 5 1 5 * 1 25 30 3 1
56 Radlo, TV, and Juip i *) 1 6
57 and ies
58 | Mi electrical y and 101 427 *) 24 *) 1 3 5 *)
59 | Motor vehicles and 65 69 5 63 39 5 7 10 43 3
60 | Aircraft and parts 1 7
61 | Other 263 1 1 5
62 | Scientific and contmllmg 5 1 *) 3 21 70 2 *)
63 | Optical, of and photographi p 1 7 *) *) *) 5 1 *)
64 | Mi f: -mv 9 13 *) 6 4 1 7 10 6 2
65 | Transportation and t 1,430 1,198 89 402 50 64 282 462 81 36
66 Commumcatlons, except radlo and vV 213 287 7 4 2 4 26 111 11 3
67 | Radio and tel
68 ana\c electric, gas, water, and sanitary servi 827 2,595 58 284 459 340 899 2,114 557 535
69 le and retail trade 2,883 4,518 284 865 87 109 830 605 170 49
70 [ Finance and i 1,453 1,348 50 188 17 51 276 670 90 24
71 | Real estate and rental 1,970 11,750 646 43 76 848 10,461 183 35
72 | Hotels; personal and repair services (except auto) 133 140 13 30 3 6 31 72 40 9
73 i servi 384 1,837 126 470 79 101 1,004 1,548 277 108
74 | Eating and drinking places 14 18 50 114 5 11 45 542 27 18
75 | Automobile repair and servi 263 283 37 210 33 63 31 254 41 26
76 | A 295 3 11 2 1
77 | Health, educational, and social services and fit or 622 40 13 23 4 7 37 57 8 4
78 | Federat G enterprises 10 13 8 73 4 9 15 26 8 9
79 State and focal government enterprises 5 29 1 3 5 12 10 3
80 le imports *) 4 2 1 4 39 15 343 3 5
81 | Scrap, used and dhand goods. 2 6 | LUY (O 9 10
82 [ G industry
83 Rest of :he world industry
84 hold industry
85 | Inventory val
1| Total i diate inputs 61,192 51,491 3,702 6,827 1,530 1,800 13,982 33,932 2,860 1,380
VA | Value added 20,454 46,112 3,850 8,447 1,148 1,136 13,549 119,989 4,392 1,466
T | Total industry output 81,646 97,603 7,551 15274 2,678 3,027 27,531 153,921 7,251 2,846

* Less than $500,000.
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by Industries, 1984
at producers’ prices]
Broad and|{ Miscel- ) 5
Miscel- Lumber Paper Chemical
New | Repairand | Ordnance | Food and | Tobacco | Dmow | laneous lancous | and wood Other | o allied | Paperboard | . emicals | B
con- maigtenance and Kindred manu- fahncsa textile Apparel | fabricated | products, W°9d l-}ousghold furm:;xrc products, | containers Pnnbl;.ns%'and anc:‘ sclgctfd i
y : jes | prod factures | Yaman goods textile excepr | comainers | furniture & an except and boxes | Publishing | ¢ ne)gnca 2
“ﬁﬂd ::3 egnog‘; products | containers XWIFES | containers products g
i1 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 S
59,170 117 76 1
23,928 3,165 1,347 21 15 60 2
1,700 370 4,821 41 56 3
1,003 1,929 1 2 (] 1 70 *) * 2 1 *) 175 4
130 5
4 561 6
11 135 9 46 5 8 2 10 1 6 1 375 6 352 7
3332 8
1,445 1,302 76 274 365 9
19 40 1,766 }(1)
653 232 136 1,631 27 264 65 217 47 325 6 109 96 786 187 368 843 12
19 1 1,924 *) *) *) ™ 13
11 3 1 51,265 5 2 8 11 7 4 ) 31 3 402 4 26 564 }‘5‘
4,277
2 12,476 2,381 12,063 3,938 962 5 788 42 16
1,892 470 1 411 848 128 1,110 56 212 219 393 91 17
26 8 13 16 2 6 103 9,502 118 14 () % 10 15 2 9 2 18
i 64 7 875 420 18 1 3 1 25 19
19,655 2,731 29 37 1 6 1 24 14,488 196 1,963 940 3,941 2 101 20
22 58 4 2 5 9 5 2 21
108 35 26 5 22
749 179 114 *) 23
943 492 8 3,586 279 96 99 257 55 15 *) 63 41 12,998 9,256 17,331 780 24
10 4 35 6,777 1 301 85 266 129 121 40 170 176 1,067 820 260 366 25
9 2 52 1,816 192 25 16 85 35 32 2 35 20 76 28 9,310 203 26
696 454 53 2,427 27 829 581 137 13 817 50 110 2,113 545 2,362 19,680 27
32 70 6,451 3215 1,796 136 31 4 n 7 1,578 207 13 820 28
93 45 2 1410 14 109 33 218 159 366 29
2,562 2,037 4 3 4 *) 271 163 120 17 37 30 152 30
8,137 4,173 130 1,725 73 413 144 376 42 827 9 126 91 2,754 337 647 2,733 31
1,266 1,015 161 3,731 399 467 575 323 478 358 *) 923 634 1,928 731 721 32
277 163 64 6 6 33
3 1 *) 2 7 5 8 1 1 3 7 34
270 201 2 3,758 1 152 37 61 88 22 2 *) 1 38 35
19,517 5,377 28 92 2 1 4 9 3 334 2 75 48 137 12 30 145 36
5,287 1,248 636 8 1 1 2 1 30 2 304 1,302 1 107 24 237 37
3,948 1,004 488 1 40 13 1358 191 84 60 36 933 38
8,754 1 669 39
20,398 6,872 128 40
148 64 119 611 ’ 411 88 197 1 12 41
6,800 3,380 lgl 911 135 7 2 39 1 1,097 3 855 498 532 42 239 252 2%
2 3
44
439 51 6 45
1,153 448 3 1 39 3 21 1 46
49 16 117 44 3 16 7 14 5 117 1 13 56 29 78 16 19 47
151 239 168 108 12 59 2 15 263 93 517 670 48
1,306 211 201 82 5 6 32 2 36 46 2 270 49
151 56 245 274 2 104 45 82 21 91 5 50 31 165 71 30 109 50
2 51
3,772 1,727 61 22 91 52
2,375 874 133 26 39 37 53
1,055 546 *) *) 43 *) 1 *) 54
4,934 1,733 3 22 (*) 5 1 6 1 20 *) 3 4 6 2 9 4 55
1452 466 1,526 3 *) *) ™ 2 *) 1 1 2 *) 1 6 1 56
481 21 57
355 110 14 2 *) 1 3 3 *) 4 1 10 *) 58
116 50 32 12 1 2 *) 5 51 * 2 1 9 3 17 2 59
1,953 1 60
3 3 61
1,093 477 12 70 3 15 1 11 3 14 1 7 3 47 6 10 138 62
11 4 56 15 1 4 5 8 1 7 *) 2 1 14 5 945 13 63
613 203 9 19 1 6 2 891 32 12 *) 21 1 6 3 179 5 64
6,318 2,174 385 6,958 129 354 323 544 135 1,106 15 337 275 2,434 857 2,522 4,098 65
1,301 644 116 62 i1 186 29 546 45 80 2 91 63 165 54 1,131 220 66
67
1,673 638 470 5,984 91 1,464 435 793 175 1,294 14 253 279 4,727 406 1,275 8,329 68
26,829 9873 353 14,329 161 1,369 513 1,981 538 2,071 33 721 509 3,528 362 3,202 3,236 69
3,428 868 104 1,485 143 120 77 334 69 387 1 201 116 382 66 1,024 447 70
906 354 140 1,041 54 98 62 574 110 216 6 145 138 372 133 1,989 682 71
431 112 46 7 11 57 23 193 65 80 2 55 41 235 28 624 201 72
41,222 3,008 932 10,806 1,159 1,474 368 1,750 343 892 26 776 787 1,970 349 6,492 3,229 73
8 3 193 74 25 171 44 280 62 161 6 97 78 187 82 2,202 533 74
1,549 291 26 595 35 66 26 136 27 215 2 93 80 200 69 419 103 75
4 1 8 2 *) 4 1 20 8 6 1 26 13 76
10 4 11 107 9 51 3 43 57 81 3 39 23 50 4 218 94 7
220 68 20 427 48 67 35 305 38 47 2 46 47 90 32 1,870 96 78
17 34 8 283 5 25 12 15 11 *) 5 3 83 8 29 46 79
1 * 4,564 3 29 184 63 103 8 29 1 73 18 40 652 30
7 107 821 50 81
82
83
84
85
198,615 58,456 11,736 223219 10,626 29,528 10,809 35,720 8,559 31472 393 9,592 7,485 46,420 14,428 56,421 59,834 1
143,588 76,338 11,637 71,494 12,545 9,429 2,815 ,608 4,188 17,942 186 5,815 6,628 24,896 7,854 47,635 31,385 VA
342,203 134,794 23,3721 294,714 23,172 38,957 13,624 56,329 12,747 49,414 578 15,407 14,113 71,316 22,281 104,055 91,219 T




28
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Table 1.—The Use of Commodities
[Millions of dollars

&
2 For the distribution of out i
put of a commodity, . Drugs, Rubber and
5 read the row for that commodity P I::gcs cleaning Paints and rfé:i?l:u;d miscel- {'::::1:; :ﬁgzﬁ: Glass and Stone and
- synthetic and toilet allied related laneous and leather glass clay
= For the composition of inputs to an industry, 1x¥aterials prepar- products industries plastics P " prod prod
g read the column for that industry ations products ¥
=1
o Industry number 28 29 30 31 32 33 34 35 36
1 [ Livestock and lwcstock d 43
2 | Other agr 100 2 i
3 Forestry and ﬁshery prod 18 31
4 | Agricultural, forestry, and fishery services 1 1 *) 1 1 1 2
5 | Iron and ferroalloy ores mining 9 :
6 | Nonferrous metal ores mining 2 5 18 5 W i i ; 383
7 | Coal mining 151
§ | Crude petroleum and natural gas 1,111 145 117,061 229
9 | Stone and clay mining and quarrying, 33 53 381 34 282 2,371
10 | Chemical and fertilizer mineral mining 4 10 9 2 3 107
111 New construction
12 | Repair and 343 213 81 1,239 46% 7 27 127 6:1':‘1‘
13 | Ord: and ie
14 | Food and kindred p 45 758 78 46 10 575 19 1 18
15 | Tobacco
16 | Broad and narrow fabrics, yarn and thread mills 117 939 224 185
17 | Miscellaneous textile goods and floor covering: 5 II e 1? 1,042 & 25 3 5
18 | Apparel ) It
19 Mlscellaneous fabncated textile prod 2 2 1 11 1
20 | Lumber and wood p except 24 6 37 250 43 127 205
21 | Wood 6 1 62 *)
22 | Household fi
23 | Other and fixtures
24 Paper and alllcd except 230 317 18 151 967 *) 46 8 492
25 and boxes 317 1,074 80 477 1,006 91 526 178
26 anmg and ishil 21 197 63 22 68 2 20 30 42
27 icals and selected chemical prod 11,286 4,955 2,420 4,343 3,436 11 65 602 899
28 Plasucs and synthetic material 1,265 149 669 36 14,409 96 277
29 | Drugs, cl g and toilet prep 172 3451 29 796 22 42 20 41
30 | Paints and allied prod 71 65 123 6 46 22 70
31 | Petroleum reﬁmng and related industri 922 708 286 13,783 1,096 24 16 269 963
32 | Rubber and plastics prod 872 1,961 39 246 4,264 (*) 546 74 206
33 | Leather tanning and finishing 2 78 1,338
34 { Footwear agr\ld other leather p (;‘2) 56% é 5‘11 54113 438 . Osg (3*5)
35 | Glass and glass p
36 | Stone and clay p 29 21 94 214 155 4 4 110 4,542
37 | Primary iron and steel facturing (l*.‘: ‘1‘ gg 25 Sgg (*2) ; %2{
38 | Primary nonft metals facturi
39 { Metal i 83 838 466 438 2
40 Heaung, plumbmg, and fabricated s 1 metal p lg i 28; ; 5 1(5)
41 | Scre and p 7 i
42 Other fabricated metal prod 54 418 46 21 386 *) 65 8 373
43 | Engines and turbine: 20 4
44 | Farm and garden
45 Consu'uctrgn ;njnd mlmng hinery g 5 ]6;
46 | M Is handling n y and equip (
47 { Metalworking y and equip 11 13 1 8 182 1 7 50 31
45 | mera sl machinery cquipm N i 3 8 @ " %
eneral indus
50 | Miscellaneous machinery, except elecmcal 57 46 6 50 389 4 28 111 112
51 | Office, computing, and 3
52 1 Service industry hil
53 Electric industrial quip and apy o - *4 26 12
34 *) *) 9
55 Elecmc lighting and wiring equip 2 3 1 10 72 ) 1 16 32
56 | Radio, TV, and c quip * 2 ™ *) 3; *) 1 *
57 i
58 | Miscel clcctricalan hinery a:l:i i 6 1 16 *) 1
59 | Motor vehicles and equi 1 4 4 140 34 * 1 70
60 | Aircraft and parts
61 | Other transportation
g% gc;entiﬁc and controllil:]g i 32 g (*3) 5; ?g E:; (*3 32 16
tical, ophthalmic, and photographic equip ) 16
64 ing 2 22 6 2 22 *) 85 1 22
65 | Transportation and t 983 1,184 456 8,285 1,882 35 105 437 2,730
66 Commun:;:atlons, except radio and v 53 196 26 245 202 2 37 42 129
67 | Radio an:
68 | Private electric, gas, water, and samtary servi 1,7;2 . 772 ‘1“2)7 g,‘S‘SO 2,475 38 .79 1,422 2,849
69 | Wholesale and retail wrade 1,1 77 1 ,452 2,047 85 203 441 993
70 | Finance and insurance 142 564 65 898 412 8 117 90 302
71 | Real estate and rental 336 1,134 58 343 714 4 50 176 294
72 Hotels; personal and repair services (except auto) ’281 0 ég; 38 66 135 14 36 30 79
73 services 1275 . 434 2,927 2,041 26 342 398 1,194
74 | Eating and drinking places 175 704 86 366 418 53 65 226
;g Automobile repair and servi 12? ?(5) 27 Ilg 149 2 18 59 164
A 1 6 *) 2 1
77 | Health, educational, and social services and nonprofit 35 203 15 94 149 1 3 10 35
78 | Federal Government enterprise: 23 142 31 116 88 3 65 28 60
79 Stal.e and local government enterprises 10 28 51 18 6 1 6 14
80 ble imports 64 413 57 557 1,071 *) 108 7
81 | Scrap, used and secondhand goods 5 52
82 | G indus
83 Rest of the world industry
84 h m ustry
85| 1
1| Total mtermedrate inputs 23,555 33,019 6,725 162,574 43,260 1,089 4,545 7,079 22,181
VA | Value added 11,626 21,917 3,480 29,744 25,197 813 2,743 6,354 16,671
T | Total industry output 35,181 54,936 10,205 192,318 68,457 1,903 7,288 13,434 38,852

* Less than $500,000.
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Heating, 8
Primary Prim: lumbing, Screw Materials Metal- Special General Miscel- Office, 2
iron and nonfe:'{)}llls Metal P and machine fagll::'ae;e d Engines Farm and ?g:lsﬁg' handling working industry industrial laneous computing, Service E
steel metals con- fabricated products metal and garden ‘minin: hinery hinery hinery hinery hinery, and industry :
manu- manu- tainers | structural and roducts turbines | machinery machin: eg and and and and except accounting | machines &
facturing facturing metal starapings | P Ty i if ip quip electrical machines K
products E
o
37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 ©
1
2
3
2 1 ™ 1 (] 1 *) *) *) ™ ™ *) &) *) (@) 4
2,799 5
73 2,299 25 6
2,994 25 *) 2 8 8 1 3 6 2 2 * 2 2 *) 4 g
34
340 20 4 8 9
33 1 17 }0
1
1,411 378 100 560 341 330 107 51 107 40 68 66 126 63 314 83 }g
5
6 4 1 5 2 4 1 1 1 2 2 2 3 2 11 2 }g
32 16
2 2 127 17
13 4 2 4 4 14 4 1 1 1 3 2 7 2 2 2 18
1 1 31 1 1 19
108 141 17 78 78 185 29 14 7 10 32 47 5 59 20
9 17 32 24 3 1 2 4 7 2 7 1 25 %;
4 2 23
11 37 12 38 61 11 27 6 3 3 5 4 74 5 172 24 24
59 89 43 180 196 477 45 38 4 4 70 13 86 107 188 154 25
37 41 210 50 41 61 13 12 17 12 28 24 34 28 11 28 26
2,215 1,043 33 66 195 1,141 1 2 1t 2 126 169 21 4 S 109 21
778 28 64 125 16 85 101 28
1 1 8 17 15 16 2 29
23 41 263 1435 11 297 6 32 21 7 24 8 6 65 57 30
1,093 742 50 264 104 283 105 30 53 69 139 96 260 82 383 149 31
65 357 16 335 219 1,221 57 309 288 96 104 209 274 27 2,428 444 g%
3 *) (@] *) *) 1 * 34
3 17 ™) 391 24 53 *) *) * 21 1 *) 7 15 35
529 169 8 79 34 163 106 22 93 19 213 60 157 68 92 151 36
11,044 370 3,152 7,452 7,195 4,785 1,435 1,132 2,305 692 1,303 888 2,356 939 326 1,335 37
1277 18,155 1,778 3,954 1,216 2,470 554 119 91 139 339 291 637 458 795 1,249 38
4 458 16 10 39
683 9 172 266 76 69 138 127 60 109 40
201 113 8 1,070 990 594 327 229 96 63 100 83 292 88 950 489 41
584 421 138 1,321 516 1,821 172 132 211 115 146 244 311 229 692 478 42
19 2 55 1,715 1,035 617 110 117 150 47 68 43
960 4
979 6 45
15 16 342 8 46
406 515 54 211 394 293 197 3 123 51 909 159 309 293 226 175 47
67 24 2 16 422 48
77 410 2 278 30 44 346 565 1,153 470 332 501 1,645 200 68 595 49
242 192 55 213 299 367 361 386 208 225 151 469 693 1,403 88 545 50
5 13,579 51
1 93 7 1,152 52
566 214 1 308 54 158 148 84 208 222 362 523 843 70 1,814 1,380 53
54
9 4 1 3 32 5 1 34 1 1 33 2 2 2 188 158 55
* * *) 1 *) 1 ™ *) ) ™ 1 *) 4 ™) 56
9 11 30 54 4,058 57
2 1 ™) 1 1 243 109 I 7 1 *) *) - 49 *) 58
3 4 1 22 66 4 89 226 227 2 3 9 2 29(. 1 59
47 60
5 61
150 55 2 75 11 22 2 2 3 2 33 5 67 6 43 276 62
10 3 3 8 7 14 6 3 5 3 7 6 9 9 36 8 63
9 6 1 25 4 14 1 1 8 5 4 2 3 3 71 40 64
2,330 1,762 325 739 S 71 173 190 220 75 207 184 352 243 1,328 351 65
5 96 13 163 193 196 35 24 93 24 57 81 163 74 30 81 66
67
5,209 3,567 278 653 705 1,164 194 173 273 38 333 202 47 341 645 325 68
2,752 2,566 431 1,585 992 1,404 487 727 936 320 467 588 952 270 5,360 1,087 69
345 291 83 291 132 418 73 45 97 33 122 129 169 78 676 68 70
279 231 83 318 181 295 53 70 69 43 139 100 149 176 593 85 n
118 95 32 212 66 102 19 13 23 12 34 30 55 52 847 56 72
1,212 1,075 211 1,118 955 1,344 288 206 439 180 454 364 764 1,060 2,494 589 73
142 173 65 226 107 220 40 35 7 36 112 i 231 122 600 102 74
49 112 23 106 98 111 38 8 16 25 56 20 64 81 98 16 75
1 3 1 12 2 2 2 1 1 2 9 2 1 *) 76
12 33 n 38 61 37 6 4 3 3 20 7 30 31 33 19 71
77 52 5 68 36 71 15 21 21 15 18 36 57 27 56 13 78
21 17 5 11 10 24 3 2 3 2 6 3 8 4 13 6 79
48 143 5 24 14 38 20 40 69 12 92 30 31 3 205 3 80
1,481 2248 56 37 33 10 6 1 18 9 9 81
82
83
. 84
85
41,356 39,208 7,992 23,636 16,445 21,268 7,21 7,190 9,464 3,666 6,733 6,471 12,239 6,801 40,174 12,282 1
26,608 15,117 4,458 15,203 14,210 20,155 7,456 5,720 9,630 3,005 11,670 7.443 12,150 10,498 18,853 7,619 VA
67,964 54,325| 12449 38,839 30,655 41,423 15,177 12,910 19,093 6,670 18,403 13,915 24,389 17,300 59,026 19,901 T
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Table 1.—The Use of Commodities
[Milkions of dollars

E For the distribution of output of a commaodity, . . Miscel-
g read the row for that commodity 'Elecm.c Elecrric Radio, TV Electronic laneous Motor .
3 industrial 1d | light and bt a4 . Other trans-
e equipment | Household } lighting and | oo s P o Aircraft portation
z For the composition of inputs to an industry, and appliances ‘::’imr:gm cation acc:sns%ries ma(;l;lélery e u?nxcxlwm and parts equipment
E read the column for that industry apparatus equip equipment supplies quip!
3 Industry number 53 54 55 56 57 58 59 60 61
1]Li k and 1 k prod
2 | Other agricul
3 | Forestry and ﬂshery
4 | Agricuitural, forestry, and fishery services 1 (] 3 2 *) 1 i 1
5 lron and ferroalloy ores mmmg 9
6 metal ores mining, 37
7 | Coal mining 4 7 4 7 2 6 59 7 2
8 | Crude petroleum and natural gas
9 { Stone and clay mining and quarryi 3
10 | Chemical and fertilizer mineral mining
11 | New construction
12 | Repair and maintenance construction 200 102 68 249 407 70 386 279 88
13 | Ord and *) 1 5 *)
14 | Food and kmd:ed d 4 2 1 4 10 1 3 6 3
15 | Tobacco
16 | Broad and narrow fabrics, yam and thread mills 43 21 19 116 1
17 | Miscellaneous textile goods and floor covering 5 5 312 262
18 | Apparel 3 2 2 33 45 2 19 14 17
19 | Miscellaneous fabricated textile prod 3,434 147 125
20 | Lumber and wood prod except 34 72 36 40 4 207 36 1,137
21 | Wood i i1 18 24 5 6
22 | Household furniture 455 31 14 75
23 | Other furniture and fixtures. 25 367 19 112
24 | Paper and allied prod except 245 80 4 120 196 190 17 17
25 | Paperboard iners and boxes 131 218 234 195 213 108 120 11 15
26 | Printing and publishi 61 23 21 359 118 20 72 121 36
27 | Chemicals and selected chemical prod 138 95 107 156 1,050 395 359 80 75
28 | Plastics and hetic material 9 27 191 321 282 121 225 51 173
29 | Drugs, cleaning and 1oilet prep 7 1
30 { Paints and allied prod 68 149 39 47 2 25 604 k! 179
31 | Petroleum reﬁnmg and related industri 236 32 69 205 338 91 429 424 164
32 | Rubber and 11 plastics prod 505 947 439 2,866 2,757 454 7,089 314 357
33 | Leather tanning and finishing
34 | Footwear and other leather products 2 1 6 2
35 [ Glass and glass prod 21 116 457 82 550 14 1,591 9 184
36 | Stone and clay prod: 168 203 43 81 387 28 472 112 499
37 { Primary iron and steel facturing 1,421 1,260 710 362 427 312 9,946 1,331 1,716
38 { Primary nonf metals facturi 1,613 660 764 1,770 2,082 1,271 2,531 2,222 548
39 | Metal i
40 | Heating, plumbmg, and fabricated structural metal prod 91 499 86 1 89 1,286
41 | Screw and ping 428 367 382 677 1,144 230 11,822 579 223
42 | Other fabricated metal prod 294 413 274 950 1,302 495 3,492 517 405
43 | Engines and turbine: 94 1,582 1,018
44 | Farm and garden
45 | Construction and mining y 16 65
46 Matenals handling inery and equif 23 3
47 Iworking machinery and equip 177 59 97 214 252 110 419 568 112
48 | Special industry machinery and quip
49 | General industrial } 111 91 4 63 6 113 97 436 600
50 | Miscellaneous machinery, excepl elccmcal 179 80 84 530 426 63 1,692 743 313
51 { Office, computing, and g 21 37 *) 5 (*)
52 | Service industry machi 281 13 1,946 136
53 Elcctric industrial equip and apf 2,436 756 250 674 252 247 292 17 225
54 | H 198 232
55 | Electric lighting and wiring equiy 248 278 365 740 202 125 865 5 257
56 | Radio, TV, and quip *) ™ (*) 3,969 11 ™) 1,034 2,491 204
57 | El i p and ie: 944 362 16,914 11,968 861 512 1,762 12
58 | Miscelt electrical machinery and suppli *) 2 746 5 8 773 3,147 139 62
59 | Motor vehicles and equi 1 1 86 6 4 48,063 2 732
60 | Aircraft and parts 60 28 11,427 67
61 | Other transpontation equipr 35 1,183
62 | Scientific and controlling i 54 461 4 151 18 14 428 598
63 | Optical, ophthal and ph phic equip 23 2 9 174 60 8 20 284 12
64 facturing, 17 94 2 26 17 1 42 12 36
65 | Transportation and h 503 239 272 928 1,322 441 1,607 1,204 351
66 Commumcatlcns, except mdxo and TV 133 43 42 434 9 45 91 323
67 | Radio and tek
68 | Private electric, gas, water, and sanitary servi 581 367 251 929 1,587 361 1,770 1,009 358
69 | Wholesale and retail trade 1,343 764 696 2,794 2,941 675 5,519 1,050 1,154
70 | Finance and i 119 204 320 655 277 660 864 135
71 | Real estate and rental 332 41 94 3,355 510 196 290 371 521
72 Hotels, personal and repair services (except auto) 124 52 74 543 484 101 110 726 45
73 service: 835 918 469 3,672 2,698 502 3,622 2,854 627
74 | Eating and drinking places 200 83 94 655 799 112 204 1,234 95
75 Automobile repair and service: 44 20 21 92 265 40 4,037 124 51
76 1 1 14 49 34 28 35 30
77 Heahh educational, and social services and 13 16 10 98 115 7 144 98 11
78 | Federal G enterp 56 64 26 341 133 14 209 233 33
79 State and local g enterprises 5 5 18 29 8 40 15 3
80 ble imports 138 28 12 313 66 24 976 69
81 S:rap, used and dhand goods. 1 3 43 162 *)
82 | Government industry.
83 Rest of the world industry
§4 hold m dustry
s | 1
1| Total imcrmcdlate inputs 14,842 10,225 8,062 47,605 36,707 8,900 124,362 35,395 16,558
VA | Value added 17,122 5,588 6,663 21,646 9,811 7,914 53,766 31,426 12,387
T | Total industry output 31,964 15813 14,724 69,251 46,518 16,813 178,128 66,821 28,945

* Less than $500,000.
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. Health, 3
. Optical, S . . . Private § Hotels; X . :
Sc:mﬁc ophthalmic, lh:l:ﬁs ng:r C::;:::‘ al:sd-g, electric, Wholesale | Finance Real P ! B, qun'g'and Automobile Amuse- fnlﬁw# g
controlling | 29 p';?i?' manufac- | and ware- | except radio |  broad- aﬁ?is's:nm an;dﬁz;;anl ins:rance “z’:‘:l“d ':gm'?g services | “paces "sgﬁ :es"d ments | servicesand | 2
instruments qu:iagmem turing housing and TV casting services (exc. auio) or;::mﬁtns é
62 63 64 65 66 67 68 69 70 71 .72 73 74 75 76 77 S
2 2 4 17 664 62 148 1
28 6 31 23 39 1,050 15 173 2
6 ™ 4 1,131 23 3
] 1 1 10 2 1 20 1,047 8 3,124 107 17 3 (] 140 242 2
6 [
2 10 3 6 11,474 11 30 7
225 34,153 8
35 2 9
i
105 9 159 4,259 5,966 55 7,388 4,243 763 23,170 1,060 1,035 1,039 640 1,358 2,284 12
2 *) (] 5 2 1 *) 126 * 13
98 3 35 133 7 7 476 12 2 92 128 41,205 3 577 4,337 }g
343 446 4 1 207 52 59 16
275 17 68 58 70 23 3 28 17 25 23 17
33 1 23 1 64 * 5 106 3 487 57 60 139 543 18
1 10 120 21 143 2 630 14 84 ™ 64 599 19
39 594 37 88 1,010 5 119 31 119 70 20
7 *) 21 .21
5 2 2 22
2 23
277 679 463 114 63 8 73 3,621 836 98 230 911 241 20 35 1,805 24
224 155 501 63 22 1 9 1,279 2 80 73 935 1 1 149 25
100 34 78 524 329 38 136 2,951 3,913 685 420 3,957 192 26 132 7,640 26
234 1,638 555 125 19 20 522 13 300 217 m 100 7 78 5,654 27
225 17 706 28
3 (*) 5 82 2 185 10 8 847 353 165 5 7,948 29
25 1 156 34 57 1 82 527 1 20 30
228 188 266 21,837 330 19 20,747 11,466 1,145 884 856 2,595 537 1,825 435 4,002 31
1,104 1,286 1,022 1,087 128 1 93 1,682 86 437 600 6. 1,575 114 164 3,105 §§
67
6 1 57 9 1 1 1 130 15 4 68 10 2 *) 24 37 34
133 246 19 20 4 ® 2 28 14 2 182 51 218 331 1 315 35
81 78 100 69 28 15 109 4 24 194 33 204 658 4 3 36
403 71 568 177 *) 13 1 3 6 12 37
680 472 1,127 96 110 30 7 o 20 7 38
14 8 176 55 39
51 23 5 26 172 6 40
515 224 138 75 131 79 26 90 411 2,448 18 187 41
413 241 357 579 55 1 165 490 21 9 84 9 127 1,646 28 204 a2
5] 244 203 1,391 125 67 43
8 78 467 4“4
3 318 1 45
9 10 151 239 46
nu7 27 37 80 2 *) 22 63 1581 134 (] 47
18 22 130 95 48
34 58 16 456 94 90 4 21 10 497 7 . 49
185 . 100 100 117 8 2 78 628 66 233 3 319 7 34 50
28 . 9 3 2 46 s 723 279 ; 14 51
; 27 16 (%) 509 37 22 301 665 3t 24 52
422 7t 99 196 196 3 19 240 146 53
19 ™ “) 25 6 3» 677, 67 1 *) T 54
81 34 51 63 19 i 172} 87 35 68 29 193 69, 201 32 243 55
2 *) 10 74 1,954 42/ 7] 120 30 (] 44 50 2 99 9 102 56
994 2,087 126 80 921 381, 4 17 106 1,072 1,835 186 57
18 16 1 67 16 ™ 7 154 24 14 u 130 13 541 2 -668 58
4 3 3 . % 239 L 34 506 43 25 17 163 22 8,739 37 89 .‘6»3
14 1,064 10 2 11 51 5 405 10 263 12 61
615 22 9 45 1 *) 229 110 1 1 33 62 *y 16 (%) 3,738 62
19 892 16 45 23 241 57 293 216 81 525 1,710 6 2 207 1,170 63
38 4 1,166 106 60 5 30 767 336 79 835 646 184 18 130 667 64
348 578 708 29,824 548 226 3297 12,850 2,556 592 439 5,167 2,253 1,957 737 4,961, 65
163/ 160 218 1,844 1972 ;2(8) 573 9,498 5,249 1,012 1,119 S,g‘l‘?' 811 809 501 384 66
3 67
412 319 431 2,568 1,392 248 52,820 20,969 3911 6,927 4,641 3,043 4,848 1,341 1,583 9,288 68
967 753 1,405 4,531 385 83 2,040 8,094 313 1,262 1,239 2,399 7,250 7,838 342 4,925 €9
175 189 243 3,568 662 214 1,238 9,076 62,550 12,961 1,970 2,646 3462 477 718 2,797 70
282 218 483 3,119 2,302 1,139 a3s 34,211 7,606 23 3,787 10,626 5991 1,685 2,675 34,774 71
62 108 86 522 237 150 276 2,761 1,340 140 .1 2,566 904 179 483 2,256 72
1,111 1,400 1,653 9,530 4,075 927 2,238 70,338 25,436 11,868 5,037 28,550 7.638 2,786 5,109 20,809 73
251 34 196 2,255 408 296 222 11,445 2,644 1,439 577 4,259 290 190 646 3,707 74
235 85 81 4,138 240 13 273 10,067 844 337 598 2,847 267 342 728 2,199 75
35 24 13 75 5 4,496 14 1,512 6 *) 32 394 1,800 *) 6,793 720 76
72 114 96 392 134 53 210 789 1,033 207 615 1,466 342 54 339 5,146 77
5 50 122 288 410 21 598 3,495 6,063 1,197 268 2,324 245 47 107 2,208 78
10 8 10 201 101 31 39 466 72 98 110 88 144 74 25 248 79
98 62 1,096 6,635 2,405 105 9 1,184 1,453 7 35 791 71 108 58 80
4 25 174 81
82
83
8
12,472 13,347 16,137 104,285 26,218 9,117 142,139 229,978 1294881 113,930 32,334 92,366 86,975 37,119 25,096 144,579 I
13,807 10,495 12,144 125,479 75,403 11,804 116,665 434,016 145,228 7, 52,814 247,220 78,432 43,448 21,517 229,304 VA
26,278 23,842 28,281 229,764 101,621 20,921 258,804 663,993 274,716 581,377 85,148 339,596 165407 80,567 52,614 373,884 T
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Table 1.—The Use of Commodities

[Millions of dollars
o For the distribution of output of a di
= E read the row for that commodity G Federal State and local C. Rest of the “Household ln\:cntpry Total i "
g € For the composition of inputs to an industry, enterprises enterprises industry world industry industry adjustment use
8 2 read the column for that industry
Industry number 78 79 82 83 84 85
1 l.' k and li k prod: 6 74277
2 745 2 54,150
3 or&su'{ and fishery 14 8,512
4 Agncn tural fomstry and fishery services 1 15 16,390
5 ores mining 3,148
6 Nonfermus metal ores mining. 3,297
7 | Coal mining 1,759 1,307 24,223
8 | Crude l and natural gas 163,494
9 | Stone and clay mining and quarryi 7,528
10 | Chemical and emhzer mineral mining. 7 2,117
}; Pyl and 690 9,538 85,82
Repair ,821
130 i (*) ™) |.. 2,115
14 | Food and kindred prod 1,483 1 116,630
15 { Tobacco fz 277
16 | Broad and narrow fabrics, yarn and thread mills 10 35,554
17 | Miscellaneous textile goods and floor g 3 *) 8,601
18 | Apparel 3 12 11,823
19 | Miscell bricated textile prod 119 5 7,254
20 | Lumber and wood prod 49,471
21 | Wood i 598
22 | Household fi 757
23 | Other fi and fixtures 1,573
24 | Paper and allied p except 68 35 59,688
25 | Paperboard i and boxes 23 1 21,282
26 { Printing and publishil 314 84 35,629
27 | Chemicals and selected chemical prod 7 346 90,156
28 | Plastics and synth ic material 35,363
29 | Drugs, ck and toilet p 39 30 16,986
30 | Paints and allied prod 1 1 9,014
31 | Petroleum mﬁmng and related indh 708 2,668 125,847
32 | Rubber and mi: plastics p 31 75 58,710
33 | Leather tanning and finishi 1 1,999
34 { Footwear and other Ieat.hﬂ' d 2 1 958
35 | Glass and glass p 2 2 12,081
36 | Stone and clay p 1 73 37,018
37 | Primary iron and s1eel f: 1 (] 76404
38 | Primary metals f: 6 1 ,046
39 | Metal 12,003
40 | Heating, plumbing, and fabricated 1 metal prod 1 1 31,641
41 | Screw machi ducts and stamping 40 10 28,388
42 | Other fabricated metal prod 12 11 38,423
43 ] Engines and 13 51 9475
44 | Farm and garden hinery 73 2,822
45 | Construction and mining machinery 1 *) 3,857
46 | Materials handling 'y and equip 2 2,706
47 hinery and equip 5 17 7,897
48 | Special mdustry ery and quip 3,379
49 | General i 9 8 14,598
50 § Miscellancous machmery, except clecmcnl 57 14,572
51 | Office, and 7 *) 14,784
52 { Service industry hi 10 10 10,954
53 | Electric ind 1 and app () 548 18,282
54 } Househol 1 27 2,943
55 1 Electric lxghtmg and wiring equip 23 115 12,051
56 | Radio, TV, and quip 8 5 13,759
57 | Ei i p and i 2 29 45,873
58 | Miscell: Jectrical hinery and suppli 5 18 8,
59 | Motor vehicles and equip 53 103 60,
60 | Aircraft and parts 15499
61 | Other i 14 98 3,
62 | Scientific and commllmg 3 7 9,760
63 Opuca.l phtt hic equip 21 2 7435
64 i 80 36 7.855
65 | Transp and housing 3,266 673 136,700
66 ’Communications, _except radio and v 169 83 43923
67 | Radio and :
68 | Private electric, gas, wamer, and sanitary servi 542 7719 197,158
69 | Wholesale and retail 449 815 172,986
70 | Finance and i 76 146 125,845
71 | Real estate and rental 850 325 245
72 | Hotels; p 1 and repair (except auto) 87 80 21,453
YERN ser 966 693 328,504
74 | Eating and places 91 248 43,132
75 § Automobile repair and servi 2 67 35341
76 A 30 1 16,610
“77 | Health, educnﬁonal, and social services and nonprofit GrgaNIZAtONS ........cvscssrsessssesd 23 39 14,148
78 | Federal G pri 586 78 24,065
79 | State and local g P 21 8 2,905
80 le imports 538 25,590
81 Scrap used and dhand goods. 5,406
82 indus!
83 Resl of the world mdnstry
84 | Household indusy ..
Y I
1| Total i diate inputs. 14,333 26,424 3,117,760
VA | Value added. 27,886 27,108 379,595 47,095 9,240 -6,190
T | Total industry output 42,218 53,531 379,595 47,095 9240 -6,190

* Less than $500,000.
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at producers’ prices]
Federal Government purchases State and local government purchases
Personal Gross private | Change in Total final Total 2

consumption fixed business Exports Tmports National demand commodity -§§

pendi i i Total defense Nondefense Total Education Other . output g g
(3 =

91 92 93 94 95 96 97 98 99

3,365 -1,305 373 6 1 5 107 49 58 1,740 76,017 1
13,223 8,047 21,055 -2,320 ~1,245 -1,45 753 350 403 39,513 93,663 2
3,422 55 350 ~2,708 ~647 —647 -190 3 -198 281 8,793 3
730 50 it 118 10 108 804 323 481 1,696 18,085 4
-124 474 —680 -12 -12 -343 2,805 5

536 137 ~-1,062 3 3 ®) -386 2,911 6

290 -536 3,294 ~44 78 67 1 216 98 118 3,297 27,520 7
430 3,884 2,339 -34,786 2,090 2 2088 -26,044 137,450 8

13 115 305 —430 1 1 -84 -84 ~80 ,448 9
2 =72 133 474 2 2 184 184 |. -225 1,892 10
283,312 12 11,860 4,924 6,935 47,020 5,541 41479 342,203 342,203 1
16,609 63 8,788 6,901 1,888 23,513 8,137 15,376 48,972 134,793 12
985 82 1,101 2,335 -490 16,485 15,547 938 85 85 34 22,700 13
180,820 2,04 11,326 ~15,538 2,128 179 -2,307 6,279 4,009 2,270 182,782 299,412 14
16,650 348 2,339 —419 *) *) 18,918 23,195 15
1,023 505 989 -2,737 30 24 6 118 50 69 =13 35481 16
3,530 1,556 343 632 =197 21 4 18 4 7 38 5,329 13,930 17
57,858 2,135 878 -17,893 m m 663 13 649 44,411 6,234 18
6,482 698 472 886 63 41 22 382 61 320 7210 14,464 19
834 15 1,542 2,535 -4,928 30 24 6 136 92 4 164 49,635 20

=1 7 ~15 6 4 2 -3 595 21
13,224 1,108 1,244 268 ~1,545 65 11 54 125 87 38 14,488 15,245 22
1,137 10,728 214 338 -1,294 123 28 95 1,414 842 572 12,661 14,234 23
11,262 1,384 3.819 =7,591 165 48 uz 2,251 968 1,283 11,289 70,977 24
285 267 253 -97 60 40 21 201 78 123 969 22,251 25
20,248 711 1,454 -1,016 661 306 355 6,654 3,830 2,824 28,712 ,341 26
2,181 1,003 1,057 ,623 -10,897 3,658 1,542 2,116 1,882 1,248 13,506 103,662 27
541 4,200 -1,517 98 94 5 4 4 1 3,326 38,689 28
33,309 1,370 3,182 -3,751 412 244 168 3,064 409 2,655 37,585 54,57t 29
315 453 265 4 1 3 232 189 4 1,179 10,194 30
68,292 155 8,448 -24,432 3817 4,672 -856 7,654 3,551 4,103 ,934 189,781 31
10,519 86 1,845 3,100 -6,108 590 486 104 1,195 258 937 11,227 69,9 32
-12 326 —431 1 1 * -116 1, 33
11,986 693 210 -6.675 40 34 6 70 7 6,324 7,282 34
1,165 317 680 -1,287 27 17 10 606 167 439 ,507 3,589 35
2,013 1,175 1,103 -3,187 100 52 49 176 n 106 1,380 38,398 36
3 15 882 1,318 ~12,670 200 163 37 48 9 39 -10,199 ,205 37
56 101 1,756 2921 -1956 443 334 109 38 2 36 2,642 54,405 38
42 106 131 =151 79 79 46 4 2 254 12,257 39
557 3,572 1,519 1,190 ~522 1,157 1,075 82 7472 39,113 | 40
1,348 938 1,933 -1,816 127 89 38 305 230 75 2,834 1,222 41
3,040 2,453 1,230 2,081 -4,497 755 536 219 314 152 162 5,376 43,799 42
1,069 1,498 314 3,117 -2,154 1,556 1,518 38 310 310 5,709 15,184 43
200 9,210 420 1,376 -1,841 26 22 4 167 43 124 9,558 12,380 4
10,342 4 5232 -2,126 207 183 25 736 736 14,434 18,291 45
4,163 77 443 ~798 226 210 16 6 3 3 4,117 6,823 46

456 11,851 390 1,721 -3,161 178 150 29 134 77 57 11 19,466 47
263 11,085 37 1,981 -3.274 104 79 25 57 55 2 10,586 13,965 48
8,637 582 4,013 ,562 772 740 32 93 93 9,535 24,132 49
316 60 273 1,009 ~22 695 645 50 74 36 38 2,405 16,977 50
2,457 34,062 2,458 13,538 -11,514 3435 2,359 1,077 805 487 318 45241 60,025 51
756 5811 727 1173 =791 106 1 36 554 421 134 8,337 19,291 52
104 10,595 1,315 ,397 -2,870 1,527 1,290 237 299 107 192 14,367 32,648 53
10,602 2,390 1,009 994 -2410 45 40 6 169 67 101 12,798 15,741 54
1,992 193 794 1,075 -1,911 92 24 339 246 93 2,574 14,625 55
13,296 28,778 5,400 ,402 -17,325 18,673 17451 1,222 608 416 192 53,831 67,590 56
1,735 151 2,507 7,580 -12,588 2,161 1,703 458 119 41 78 1,664 47,538 57
4,315 4,361 549 1,775 -3,169 324 244 80 305 38 268 8,459 16,551 58
72,451 61,981 8,085 17,006 ~51,067 3,412 X 346 4,580 1,167 3421 116,457 177,401 59
79 6,587 3,960 13,901 -3,352 27980 26,898 1,082 14 4 49,169 668 60
10,795 7,076 323 1,138 -2,695 7,643 6,731 912 997 56 941 25278 28,744 61
3,053 9,727 757 3,724 3,650 1,543 1,088 455 1,296 120 1,175 16,449 26,209 62
3,776 9,810 723 3,000 -4,903 1,656 1,008 647 1,716 790 926 15,778 23213 63
21,976 2,383 2,243 1,926 -11,211 158 . 84 75 1,622 980 642 , 26,951 64
58,379 3447 829 20,260 ~1,035 6,739 5,776 963 7,528 4,515 3014 96,147 232,847 65
46,874 4,026 1,581 2,245 1,516 729 2972 1,495 1,477 57,698 101,621 66
006 ,006 1,510 67
95,207 261 —4,521 4,627 2,304 2,324 10,800 4,651 6,149 106,376 303,534 68
403,003 41,387 4,088 21,423 11,903 5,570 4,689 881 5,889 2,334 3,556 493,262 666,247 69
133,637 6,858 —866 761 18 743 6,291 354 5.937 146,680 272,525 70
,499 14,445 6,519 2,785 928 1,857 6,517 809 5,708 387,765 590,010 71
61,310 71 1,120 313 307 581 -1,228 1,809 63,081 84,534 72
35,065 4,444 ~-139 19,893 12,132 7,761 12,546 4,520 8,026 71,808 400,312 73
128,224 146 317 219 98 -3,906 -5,691 1,786 124,781 167,913 74
,408 5 151 98 53 1,256 292 965 : 81,161 75
34,060 -258 1,609 -72 376 309 321 270 51 36,035 52,645 76
351,213 537 6,379 658 5721 1,174 -1,378 2,552 359,303 373,451 77
5,291 142 184 227 —42 887 35 803 6,505 30,570 78
9,767 1 144 95 49 154 83 n 10,067 12,972 79
26,851 287 491 -61,197 7.950 6,872 1,078 28 23 4 25,590 80
1 27,669 1,118 2,886 ~-1,078 214 -116 33 1,667 328 1,339 -2,758 2, 81
130,275 93,840 36,435 249,320 137,035 112,285 379,595 379,595 82
-23,010 124,871 -54,129 -637 -65 =572 47,095 47,095 83
9 9,240 9,240 84
6,190 —6,190 6,190 85
. 1
3,766,151 VA
2,417,986 598,322 70,000 387,066 —443,076 310,512 234,298 76,214 425,341 183,908 241,433 6,883,910 T
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Table 2.—The Make of Commodities
[Millions of dollars

Industry number

For the distribution of industries producing a commodity,
read the column for that commodity

For the distribution of commodities produced by an industry,
read the row for that industry

Commodity number

Livestock

and
livestock

Other

agri-
cultural

Foreslry
ﬁshery

Agri-
cultural,
forestry,

and

fishery
services

Iron and
ferroalloy

mining

Coal
mining

Crude
petroleum
and natural
gas

Stone and
clay
mining and
quarrying

Chemical
and fertilizer]|
mineral
mining

10

A-X- K F- YV R AR S

Li X and li 1 4

Other agricultural c

Forestry vy and ﬁshery di

126
1,116
7,551

1,024
1Lm

Agncultural, forestry, and fishery services

15574

Iron and fi y ores mining

ores mining.
Coal mining.

2,666
133

Crude petroleum and natural gas

12
2,882
9

Stone and clay mining and quarryi

4
21,507

thiw

Chemical and fertilizer mineral mining.
New i

*)

*)
7,063
5

1,845

Repair and
Ord

Food and kindred prod:
Tobacco f:

Broad and narrow fabrics, yarn and thread rmlls
Miscellaneous textile goods and floor g

Apparel

 textile p

Lumber and wood prod except
Wood i

H hold

and fixtres

Papef and allied prod except

and boxes

Pnnung and p

Chemicals and selecled hemical prod)

Plastics and synthetic materiall

80

Drugs, cleaning and toilct

Paints and allied

Petroleum mﬁnmg and related industri

1

Rubber and plastics p

Leather tanning and finishi

34 | Footwear and other leather prod

Glass and glass p

1,

Stone and clay p
Primary iron and steel ing .

Primary nonfe metals f:

*)

267
7

Metal

Heating, plumbmg, and fabricated s| ] metal prod:
Screw and

Other fabricated metal prod

Engines and turbi

Farm and garden inery

ey

and mining

Mntenals ha.ndlmg hinery and p

and

A

ery and ec

Special lnduslry
General

Y
Miscellaneous nwchmcry, exccpt elecmcal

Office, p al g

Service mdustry hi

Eloctnc mdustml quip and

Electric llghnng and wmng
Radlo, TV, and quip

p and e
Electrar lectrical machinery and

PP

Motor vehicles and
Aircraft and parts.

Other transportation equip

Scientific and controlling i

Optical, ophthalmic, and photographic equiy

T and P

Commumcanons, except radlo and TV

”

Radio and

Private electric, gas, water, and sanitary servi

Wholesale and retail trade

201

Finance and i

Real estate and rental

Hotels, personal and repair services (except auto)

Eanng and drinking places

repair and servi

ilealth, educational, and social services and
Federal G i

enterp

State and local
Gov

Rest of the world mdustry
ld 1

ndustry ...

2

Total dity output.

76,017

93,663

8,793

18,085

2,805

2911

27,520

137,450

7,448

1,892

* Less than $500,000.
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by Industries, 1984
at producers’ prices]
Broad and| Miscel- .
Miscel- Lumber Paper . - 5
. Other . -| Chemicals | . 8
New Repairand | Ordnance | Food and | Tobacco | 0amow | laneous laneous | and wood | | ; and allied | Paperb