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Taking Account.

BEA releases summary
estimates of MNC activity
Employment by U.S. multina-
tional companies (MNCs) rose
2.9 percent worldwide in 2007 to
32.0 million workers, according
to summary statistics released in
April by the Bureau of Economic
Analysis (BEA). In 2006, global
employment rose 2.6 percent.

Domestic employment by
U.S. MNCs rose 1.6 percent to
22.0 million workers after rising
1.4 percent. Employment by
U.S. parents accounted for al-
most one-fifth of total U.S. em-
ployment in private industries.
Abroad, employment by major-
ity-owned foreign affiliates of
U.S. MNCs increased 5.8 percent
to 10.0 million after increasing
5.6 percent.

Worldwide capital expendi-
tures by U.S. MNCs increased
8.0 percent in 2007 to $645.6 bil-
lion after increasing 18.7 percent
in 2006. Capital expenditures in
the United States by U.S. parent
companies increased 7.2 per-
cent to $477.4 billion after in-
creasing 18.1 percent. Capital
expenditures abroad by major-
ity-owned foreign affiliates in-
creased 10.2 percent to $168.2
billion after increasing 20.7 per-
cent.

Sales by U.S. parent compa-
nies increased 4.0 percent in
2007 to $8,571.8 billion after in-
creasing 7.0 percent in 2006.
Sales by their majority-owned
foreign affiliates increased 14.8
percent to $4,726.9 billion after
increasing 10.5 percent.

Employment in the United

States by U.S. parent companies
accounted for 69 percent of the
worldwide employment of U.S.
MNCs in 2007, down from 70
percent in 2006. The U.S. parent
share of the worldwide capital
expenditures of U.S. MNCs in
2007 was 74 percent, compared
with 75 percent in 2006.

Largely reflecting selloffs of
foreign ownership shares in U.S.
companies, employment in the
United States by majority-
owned U.S. affiliates of foreign
MNC:s fell 1.1 percent in 2007 to
5.3 million workers after rising
2.1 percent in 2006. Employ-
ment by affiliates accounted for
4.4 percent of total U.S. employ-
ment in private industries.

Capital expenditures by these
affiliates rose 9.6 percent in 2007
to $177.7 billion after rising 23.4
percent in 2006. Sales by U.S. af-
filiates increased 5.5 percent to
$2,962.5 billion after increasing
11.9 percent.

For more information, see the
press release at www.bea.gov/
newsreleases/rels.htm.

As is customary, MNC activ-
ity statistics based on more com-
plete source data, including
country and industry detail, will
be released later this year.

Comprehensive NIPA
revision information portal
On July 31, 2009, BEA will re-
lease the results of a comprehen-
sive (benchmark) revision of the
national income and product ac-
counts (NIPAs). The compre-
hensive revision will incorporate
the results of the 2002 bench-

mark input-output (I-O) ac-
counts as well as changes in
definitions, classifications, sta-
tistical methods, source data,
and presentations.

Information about the com-
prehensive revision can be
found at www.bea.gov/national/
anl.htm.

The Survey or Current Busi-
Ness has published several pre-
view articles. In this issue, we
provide a look at changes in sta-
tistical methods and the incor-
poration of newly available and
revised source data. Other arti-
cles in the Survey discussed the
effect of incorporating the 2002
benchmark I-O accounts and
new classifications for personal
consumption expenditures and
changes in definitions and pre-
sentations. In addition, drafts of
new table formats for personal
consumption have been made
available. Layouts of new table
formats for all NIPA tables will
be released in June.

FAQs offer wide range of
info on BEA issues

BEA’s FAQ feature was launched
on its Web site in March 2006.
Since then, it has become a valu-
able source of information for
users looking for timely infor-
mation about topical issues.
New items are regularly posted
to the site. For example, a recent
FAQ discusses the wuse of
monthly payroll data from the
Bureau of Labor Statistics in cal-
culating BEA’s monthly per-
sonal income statistics. Please
click “FAQs” on www.bea.gov.
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