
      

 
        

           
      

       
          

        
       

      
       

        
      

        
  

          
   

             
            

          

        
        

   
         

       
  
          

          
           

        
                

 

     
        
          

iii August 2010 

Director’s Message
 
The 2010 annual revision of the national income and product ac
counts was released in July. Annual revisions, as most users of our 
data know, incorporate more complete, previously unavailable 
information. As is customary, account improvements in method
ology and presentation were also adopted as part of the revision, 
including the following: changing the deflator used to calculate 
command-basis gross national product; showing more detail for 
saving and investment; incorporating newly available source data 
to estimate consumer spending for health care, transportation, 
recreation, and other services; using scanner data to estimate 
consumer spending for software; reclassifying some foreign 
transactions; and using new price indexes to deflate communica
tion equipment. 

This annual revision did not alter the direction of change in 
real GDP for any quarter. The revised estimates continue to show 
a peak in the fourth quarter of 2007 and a trough in the second 
quarter of 2009. From 2006 to 2009, real GDP decreased at an av
erage annual rate of 0.2 percent; in the previously published esti
mates, the rate of change was zero percent. 

Elsewhere in this issue, we provide our once-a-year calculation 
of rates of return for domestic nonfinancial corporations, nonfi
nancial industries, and a few major industry groups. 

In addition, we present our annual article on the operations of 
U.S. multinational companies, looking at value added, employ
ment, and research and development for 2008. 

I’d also like to note this issue’s Taking Account, which looks at 
BEA research into the relative strengths of various sets of health 
care data. This is one of many steps on our path toward 
constructing a health care satellite account, which will provide 
indepth informationabout this importantsector of theeconomy. 

J. Steven Landefeld 
Director, Bureau of Economic Analysis 
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