April 2013

Real Inventories, Sales, and Inventory-Sales Ratios
for Manufacturing and Trade for the Fourth Quarter of 2012

This report presents quarterly estimates for the third and
fourth quarters of 2012 and monthly estimates for
August 2012 to January 2013.

Tables 1B, 2B, 3B, and 4B present chain-weighted esti-
mates. Table 1B presents inventories. Table 2B presents
sales. Table 3B presents the inventory-sales ratios that can
be used to assess the likelihood that businesses will add
to, or reduce, inventories in response to changes in
demand; these ratios supplement the quarterly current-
dollar and real estimates of ratios of inventories to final

sales of domestic business, of nonfarm business, and of
goods and structures that are presented in NIPA tables
5.7.5B and 5.7.6B. Table 4B presents estimates of manu-
facturing inventories by stage of fabrication.

The estimates for 1967 forward are available in inter-
active tables on BEA’s Web site at www.bea.gov. Click on
“Gross Domestic Product,” and under “Supplemental
Estimates,” click on “Underlying Detail Tables,” on
“Begin using the data,” and then on “Section 0. Real
Inventories and Sales.”

Table 1B. Real Manufacturing and Trade Inventories, Seasonally Adjusted, End of Period
[Billions of chained (2005) dollars]

2012 2012 2013
I v August September October November* | December " January ?
Manufacturing and trade industries 1,385.8 1,393.5 1,382.0 1,385.8 1,387.7 1,390.9 1,393.5 1,406.0
Manufacturing 559.3 559.3 556.8 559.3 558.9 559.0 559.3 561.6
Durable goods 351.2 352.8 350.1 351.2 352.4 353.0 352.8 353.6
Wood products 9.1 9.2 9.0 9.1 9.1 9.2 9.2 9.3
Nonmetallic mineral products 10.7 10.6 10.7 10.7 10.7 10.7 10.6 10.6
Primary metals 241 245 24.0 241 244 242 245 244
Fabricated metal products. 39.7 39.8 39.5 39.7 39.8 39.8 39.8 39.7
Machinery 50.7 50.2 50.6 50.7 50.7 50.5 50.2 497
Computer and electronic products 61.9 61.8 61.7 61.9 61.8 61.9 61.8 61.8
Electrical equipment, appliances, and components............c.oc.eveeeereenneenes 143 14.2 14.2 14.3 144 144 14.2 14.4
Transportation equipment 111.2 113.2 110.8 1112 1121 113.0 113.2 114.2
Furniture and related products 74 75 74 7.4 75 75 7.5 7.5
Miscellaneous manufacturing 238 237 239 238 238 238 23.7 23.7
Nondurable goods 2114 210.0 210.0 2114 210.0 209.6 210.0 211.5
Food products 38.2 38.4 38.5 38.2 38.3 38.3 384 384
Beverage and tobacco products. 14.6 14.8 144 14.6 147 147 14.8 147
Textile mills 45 45 45 45 45 45 45 45
Textile product mills 3.3 34 3.3 33 3.3 3.3 34 34
Apparel 6.3 6.4 6.3 6.3 6.3 6.4 6.4 6.4
Leather and allied product: 15 15 1.5 1.5 15 15 15 1.5
Paper products 15.7 16.7 15.8 15.7 15.7 15.7 16.7 15.7
Printing and related support activities 55 5.6 56 55 55 5.5 5.6 56
Petroleum and coal products, 36.1 34.4 35.0 36.1 35.1 34.6 34.4 34.8
Chemical products 64.1 64.0 63.9 64.1 63.4 63.6 64.0 65.2
Plastics and rubber products 21.0 211 20.9 21.0 211 211 211 2141
hant wholesale trade 383.6 386.0 381.8 383.6 384.4 386.4 386.0 389.9
Durable goods 2338 237.7 2315 2338 236.1 23741 2377 240.2
Nondurable goods 151.5 150.7 151.7 151.5 150.4 151.4 150.7 152.0
Retail trade 439.7 4453 4405 439.7 441.3 4424 4453 451.8
Motor vehicle and parts dealers 132.6 135.7 132.3 1326 1333 133.8 135.7 138.7
Furniture and home furnishings and electronics and appliance stores 26.9 27.3 2741 26.9 2741 272 27.3 273
Building material and garden equipment and supplies stores. 45.0 45.0 44.9 45.0 451 45.0 45.0 454
Food and beverage stores. 37.7 375 376 37.7 375 375 375 377
Clothing and clothing accessories stores 36.0 36.6 36.1 36.0 36.0 36.2 36.6 36.9
General merchandise stores 72.7 74.3 73.3 72.7 73.6 735 74.3 76.1
Other retail stores 87.9 88.3 88.3 87.9 88.0 88.5 88.3 89.1
p Preliminary tories for 2005 equals the current-dollar change in inventories for 2005 and that the average of the 2004 and
r Revised 2005 end-of-year chain-weighted and fixed-weighted inventories are equal. Because the formula for the chain-

Norte. Estimates in this table are based on the North American Industry Classification System (NAICS).
Chained (2005) dollar inventory series are calculated to ensure that the chained (2005) dollar change in inven-

type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are
usually not additive.
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Table 2B. Real Manufacturing and Trade Sales, Seasonally Adjusted at Monthly Rate
[Billions of chained (2005) dollars]
2012 2012 2013
1} \% August September October November " | December January

Manufacturing and trade industries 1,025.4 1,035.6 1,023.1 1,024.6 1,022.1 1,041.3 1,043.6 1,039.8
Manufacturing 365.5 368.4 364.4 363.2 364.3 369.8 371.2 369.7
Durable goods 196.2 196.8 194.0 194.8 194.1 197.6 198.7 196.2
Wood products 6. 6.1 6. 6.0 6.2 6.0 6.1 6.2
Nonmetallic mineral products 6.6 6.7 6.7 6.6 6.7 6.7 6.7 6.6
Primary metals 21.0 218 2141 21.0 209 220 223 215
Fabricated metal products 21.2 213 21.3 21.2 212 21.3 21.2 215
Machinery 26.6 27.0 265 26.3 26.6 274 27.0 27.0
Computer and electronic products 30.4 305 29.8 30.5 30.4 30.2 30.7 296
Electrical equipment, appliances, and components.............occeevervneernceeens 7.8 7.9 7.8 7.7 7.8 7.9 7.9 7.9
Transportation equipment 59.4 58.3 575 58.1 572 58.6 59.2 57.9
Furniture and related products 45 46 45 46 4.6 46 46 46
Miscellaneous manufacturing 116 1.7 116 1.7 116 1.7 118 11.9
Nondurable goods. 171.2 1733 171.9 170.2 171.7 173.9 1743 174.9
Food products 43.6 436 435 433 434 435 44.0 44.4
Beverage and tobacco products 9.8 9.7 10.1 9.6 9.7 9.9 9.4 9.4
Textile mills 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0
Textile product mills 1.7 17 17 1.7 17 1.7 1.7 17
Apparel 14 1.3 1.4 1.3 1.4 1.3 1.3 1.3
Leather and allied products 0.4 04 0.4 0.4 0.4 0.4 04 0.5
Paper products 10.9 10.8 10.9 10.9 10.9 10.8 10.7 10.6
Printing and related support activities 6.0 6.0 6.0 6.0 6.1 6.0 5.9 6.0
Petroleum and coal products 36.7 38.3 37.1 36.3 37.2 38.5 39.1 39.2
Chemical products 43.6 437 437 43.7 436 437 43.8 437
Plastics and rubber products. 13.7 13.9 137 13.8 13.9 14.1 13.8 14.0
Merchant wholesale trade 316.4 320.0 315.8 316.1 3135 323.8 322.6 319.1
Durable goods 163.3 165.6 163.3 164.4 163.8 167.3 165.8 167.3
Nondurable goods 154.1 155.5 1535 153.0 151.2 157.5 157.6 153.6
Retail trade 345.0 349.1 344.7 346.9 345.8 349.6 351.9 353.4
Motor vehicle and parts dealers 70.0 "7 70.0 7.3 70.1 72.0 729 726
Furniture and home furnishings and electronics and appliance stores 25.7 26.2 254 25.9 25.8 26.3 26.6 26.6
Building material and garden equipment and supplies stores 247 252 247 253 25.0 25.2 254 254
Food and beverage stores 441 44.4 439 444 44.4 443 444 44.4
Clothing and clothing accessories stores 19.8 19.9 19.8 19.8 19.7 19.9 20.0 20.0
General merchandise stores 58.7 58.5 58.8 58.8 58.6 58.4 58.4 58.4
Other retail stores 102.3 103.6 102.4 101.8 102.4 103.8 104.5 106.1

p Preliminary
r Revised

Norte. Estimates in this table are based on the North American Industry Classification System (NAICS).
Chained (2005) dollar sales are calculated as the product of the chain-type quantity index and the 2005 current-

dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not

additive.

Table 3B. Real Inventory-Sales Ratios for Manufacturing and Trade, Seasonally Adjusted
[Ratio, based on chained (2005) dollars]

2012 2012 2013

Il \% August September October ' November* | December January ?
Manufacturing and trade industries 1.352 1.346 1.351 1.353 1.358 1.336 1.335 1.352
Manufacturing 1.530 1.518 1.528 1.540 1.534 1.512 1.507 1.519
Durable goods 1.790 1.793 1.805 1.802 1.815 1.786 1.776 1.803
Wood products 1.505 1.512 1.487 1.512 1.475 1.530 1.503 1.498
Nonmetallic mineral products 1.609 1.592 1.612 1.610 1.605 1.599 1.595 1.603
Primary metals 1.150 1.124 1.138 1.149 1.164 1.099 1.096 1.134
Fabricated metal products 1.869 1.871 1.855 1.872 1.876 1.864 1.873 1.848
Machinery 1.908 1.859 1.906 1.928 1.905 1.844 1.857 1.844
Computer and electronic products 2.036 2.030 2.071 2.026 2.029 2.047 2.016 2.087
Electrical equipment, appliances, and components..............occveereeneernernnns 1.826 1.806 1.817 1.842 1.854 1.822 1.795 1.818
Transportation equipment 1.874 1.942 1.928 1.914 1.960 1.930 1914 1.970
Furniture and related products 1.649 1.644 1.648 1.631 1.639 1.642 1.636 1.643
Miscellaneous manufacturing 2.050 2.025 2.058 2.030 2.051 2.034 2.007 1.994
Nondurable goods. 1.235 1.212 1.222 1.242 1.223 1.205 1.205 1.209
Food products 0.876 0.881 0.885 0.882 0.883 0.880 0.874 0.865
Beverage and tobacco products 1.479 1.527 1.430 1.520 1514 1.490 1.571 1.572
Textile mills 2.232 2215 2.245 2.232 2.235 2.208 2.205 2.223
Textile product mills 1.958 1.971 1.937 1.964 1.947 1.966 1.966 1.949
Apparel 4.677 4753 4619 4734 4588 4.787 4.897 4779
Leather and allied products 3.615 3.549 3.601 3.670 3.518 3.633 3.470 3.283
Paper products 1.440 1.450 1.451 1.437 1.433 1.448 1.469 1.478
Printing and related support activities 0.919 0.935 0.929 0.918 0.913 0.931 0.946 0.928
Petroleum and coal products 0.983 0.900 0.943 0.995 0.945 0.898 0.882 0.888
Chemical products 1.469 1.463 1.461 1.465 1.457 1.454 1.459 1.492
Plastics and rubber products 1.531 1.518 1.522 1.525 1.520 1.503 1.529 1.504
Merchant wholesale trade 1.212 1.206 1.209 1.214 1.226 1.193 1.196 1.222
Durable goods 1.432 1.435 1.417 1.422 1.441 1.417 1.433 1.436
Nondurable goods 0.983 0.969 0.988 0.990 0.995 0.961 0.956 0.990
Retail trade 1.275 1.276 1.278 1.268 1.276 1.266 1.265 1.278
Motor vehicle and parts dealers 1.895 1.893 1.891 1.859 1.900 1.860 1.861 1.910
Furniture and home furnishings and electronics and appliance stores 1.049 1.040 1.064 1.037 1.053 1.035 1.027 1.028
Building material and garden equipment and supplies stores 1.820 1.788 1.821 1.780 1.806 1.787 1.774 1.789
Food and beverage stores. 0.854 0.845 0.858 0.849 0.843 0.847 0.844 0.849
Clothing and clothing accessories stores 1.819 1.843 1.820 1.815 1.828 1.821 1.826 1.840
General merchandise stores 1.239 1.270 1.246 1.238 1.255 1.257 1.272 1.303
Other retail store 0.859 0.853 0.863 0.863 0.860 0.852 0.845 0.840

p Preliminary
r Revised

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 4B. Real Manufacturing Inventories, by Stage of Fabrication, Seasonally Adjusted, End of Period
[Billions of chained (2005) dollars]
2012 2012 2013
1} \% August September October November " | December January
Materials and supplies
Manufacturing 186.4 185.1 186.0 186.4 186.0 185.2 185.1 185.7
Durable goods 114.2 1141 113.6 114.2 114.3 114.3 1141 114.3
Wood products 4.1 41 4.1 41 441 4.0 41 42
Nonmetallic mineral products 42 42 43 42 4.2 42 42 42
Primary metals 8.6 8.9 8.6 8.6 8.8 8.8 8.9 9.0
Fabricated metal products. 147 144 145 147 147 14.6 144 145
Machinery 20.0 19.6 19.9 20.0 19.9 19.7 19.6 19.3
Computer and electronic products 24.3 246 24.0 24.3 243 244 246 247
Electrical equipment, appliances, and COMPONENtSs...........c.ovveerereeernerneennns 6.1 6.1 6.1 6.1 6.2 6.2 6.1 6.2
Transportation equipment 215 216 214 215 214 217 216 217
Furniture and related products 3.6 3.6 36 3.6 37 3.6 3.6 3.6
Miscellaneous manufacturing 7.9 7.7 7.9 7.9 7.8 7.8 7.7 7.7
Nondurable goods 731 71.9 731 731 725 7.8 7.9 722
Food products 11.0 10.8 11.0 11.0 11.0 10.9 10.8 10.6
Beverage and tobacco products. 6.0 6.0 6.0 6.0 6.0 6.0 6.0 5.9
Textile mills 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6
Textile product mills 1.3 1.3 13 1.3 13 13 1.3 13
Apparel 1.9 1.9 1.8 1.9 1.9 1.9 1.9 1.9
Leather and allied products 0.4 0.4 0.4 0.4 04 0.4 0.4 0.4
Paper products 78 78 78 7.8 78 78 78 78
Printing and related support activities 2.0 2.1 2.1 2.0 20 21 2.1 21
Petroleum and coal products. 11.3 104 111 11.3 10.7 10.3 104 10.6
Chemical products 20.7 20.8 208 20.7 208 20.6 20.8 212
Plastics and rubber products 9.1 9.1 9.1 9.1 9.1 9.2 9.1 9.0
Work-in-process
Manufacturing 1771 177.2 175.5 1771 176.5 1774 177.2 178.3
Durable goods 140.5 142.0 140.1 140.5 140.7 141.4 142.0 142.6
Wood products 15 1.6 15 15 1.5 15 1.6 1.6
Nonmetallic mineral products 12 1.1 12 12 1.2 1.1 1.1 1.1
Primary metals 7.7 7.7 7.7 7.7 7.7 7.7 7.7 7.7
Fabricated metal products. 12.1 12.3 12.1 12.1 12.2 12.3 12.3 12.2
Machinery 13.3 135 13.3 13.3 13.3 134 13.5 13.3
Computer and electronic products 19.8 19.1 19.6 19.8 19.3 19.2 19.1 19.1
Electrical equipment, appliances, and components............c.oceevereeeneeneens 5.1 5.0 5.0 5.1 5.1 5.0 5.0 5.1
Transportation equipment 74.3 75.9 741 743 747 75.5 75.9 76.9
Furniture and related products 14 1.4 14 14 1.4 14 1.4 14
Miscellaneous manufacturing 4.6 4.6 4.6 4.6 45 4.5 46 46
Nondurable goods 38.0 36.8 36.9 38.0 373 37.2 36.8 374
Food products 5.7 5.7 5.9 5.7 5.7 5.7 5.7 5.8
Beverage and tobacco products 3.0 3.1 29 3.0 3.1 3.1 3.1 32
Textile mills 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9
Textile product mills 0.5 0.5 05 0.5 0.5 05 0.5 0.5
Apparel 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
Leather and allied products 0.2 0.2 02 0.2 0.2 0.2 02 0.2
Paper products 16 1.6 1.6 1.6 1.6 16 1.6 1.6
Printing and related support activities 0.8 0.8 0.8 0.8 0.8 0.7 08 0.8
Petroleum and coal products. 8.8 8.0 8.1 8.8 8.4 8.4 8.0 7.7
Chemical products 13.0 12.7 12.7 13.0 12.6 12.6 127 135
Plastics and rubber products 22 2.2 2.2 22 2.2 2.2 2.2 22
Finished goods

Manufacturing 196.4 197.7 195.9 196.4 197.0 197.4 197.7 198.3
Durable goods 96.8 97.0 96.6 96.8 97.6 97.6 97.0 96.9
Wood products 35 3.6 3.4 35 35 37 3.6 3.6
Nonmetallic mineral products 5.3 53 53 5.3 5.3 5.3 53 5.3
Primary metals 7.9 7.9 78 7.9 79 7.7 7.9 7.7
Fabricated metal products 12.9 13.0 12.8 12.9 13.0 12.9 13.0 13.0
Machinery 175 171 17.4 175 17.5 17.4 171 17.1
Computer and electronic products 17.8 18.0 18.1 17.8 18.1 18.2 18.0 18.0
Electrical equipment, appliances, and COMPONENS...........cwvvrererereernrernnennns 3.1 3.0 3.0 3.1 3.1 3.1 3.0 3.1
Transportation equipment 15.6 15.9 15.6 15.6 16.1 16.1 15.9 15.8
Furniture and related products 24 25 24 24 24 25 25 25
Miscellaneous manufacturing 11.4 1.4 115 1.4 11.4 11.4 114 115
Nondurable goods 100.4 101.3 100.1 100.4 100.3 100.7 101.3 102.0
Food products 21.6 222 21.8 216 21.8 21.9 222 222
Beverage and tobacco products. 5.6 5.6 5.5 5.6 5.6 5.6 5.6 55
Textile mills 2.0 1.9 20 2.0 2.0 1.9 1.9 1.9
Textile product mills 15 15 15 1.5 15 15 1.5 15
Apparel 35 35 35 35 35 35 35 35
Leather and allied products 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8
Paper products 6.3 6.3 6.4 6.3 6.3 6.2 6.3 6.3
Printing and related support activities 2.7 2.7 2.7 2.7 2.7 2.7 2.7 2.7
Petroleum and coal products, 16.0 16.1 15.8 16.0 16.0 15.9 16.1 16.6
Chemical products 30.5 30.5 30.3 30.5 30.1 30.4 30.5 305
Plastics and rubber products 9.7 9.9 9.6 9.7 9.7 9.8 9.9 9.9

p Preliminary
r Revised

Norte. Estimates in this table are based on the North American Industry Classification System (NAICS).
Chained (2005) dollar inventory series are calculated to ensure that the chained (2005) dollar change in inven-

tories for 2005 equals the current-dollar change in inventories for 2005 and that the average of the 2004 and
2005 end-of-year chain-weighted and fixed-weighted inventories are equal. Because the formula for the chain-

usually not additive.

type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are
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