September 2013

Director’s Message

In conjunction with the 14" comprehensive revision of the na-
tional income and product accounts (NIPAs), which was released
in July, we’ve been providing various articles aimed at explaining
the major definitional and statistical changes and their effect on
the accounts. This month, we’re pleased to provide an article that
discusses the revisions attributable to these changes for major
NIPA aggregates, specifically revisions to annual current-dollar
measures, annual real gross domestic product (GDP) and prices,
and quarterly real GDP.

Also in this issue, a BEA Briefing takes a first look at BEA’s up-
coming quarterly GDP by state. We plan to release prototype sta-
tistics in 2014, with the formal launch of these statistics as an
ongoing quarterly series in 2015.

Elsewhere, a Research Spotlight takes a look at a new set of data
on research and development for individual states. The new data
are the result of an interagency project that linked information
from BEA’s annual surveys of multinational companies to infor-
mation from the Survey of Industrial Research and Development
conducted by the Census Bureau for the National Science Foun-
dation.

Another article offers detailed statistics on (1)direct invest-
ment positions at historical cost and (2) financial and income
flows for U.S. direct investment abroad and foreign direct invest-
ment in the United States. Summary statistics on services trans-
actions between affiliates and their parent companies are also
presented. These statistics complement the statistics presented in
two articles in the July Survey orF CURRENT BUSINESS.

Finally, the “GDP and the Economy” article details second es-
timates for the second quarter of 2013. A separate article takes a
look at government receipts and expenditures for the same quar-

ter.

J. Steven Landefeld
Director, Bureau of Economic Analysis
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