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Personal Income and Outlays, May 2021

Personalincome decreased $414.3 billion, or 2.0 percent at a monthly rate, while consumerspending
increased $2.9 billion, or lessthan 0.1 percent, in May. The decrease in personalincome reflected
declinesin pandemic-related assistance programs. In addition to presenting estimates for May 2021,
these highlights provide comparisons to February 2020, the last month before the onset of the COVID-
19 pandemicin the United States. For more information, see Federal Recovery Programs and BEA
Statistics.
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Consumer spending for May 2021
Current-dollar consumerspending increased in May, reflecting an increase in services that was partly
offset by a decrease in goods.
Month-to-Month Change in Consumer Spending
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categories, such as furnishingsand
recreationals goods and vehicles, also decreased based on datafrom the MRTS.

BEA data—including GDP, personal income, the balance of payments, foreign direct investment, the input-output accounts, and
regional economic data—are available at www.bea.gov. E-mail alerts are also available. Estimates of June 2021 Personal
Income and Outlays as well as monthly estimates from the Annual Update will be released on July 30, 2021.
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Consumer prices for May 2021

The personal consumption expenditures (PCE) Percent Change in PCE Price Indexes from
price index for May increased 3.9 percentfrom Month One Year Ago
oneyearago, reflecting increasesin both goods 45
and services. Energy pricesincreased 27.4 4.0
percent while food prices increased 0.4 percent. 35
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for May increased 3.4 percentfromoneyearago. £ 25
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Personal income changes since February 2020
Overthe past 15 months, changesin personalincome primarily reflected changesin governmentsocial
benefits, which were based on the enactment and expiration of legislative acts and related programs.
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Consumer spending comparisons to February 2020
A comparison of the May 2021 current-dollarlevels of consumer spending with the February 2020 pre-
pandemiclevels showsthat spending for goods increased while spending for services decreased.

Spendingforgoods in May 2021 was 20 percent above the February 2020 level. Categories with notable
increases included motor vehicles and parts, recreational goods and vehicles (led by information
processing equipment), and furnishings and durable household equipment.

Changes in PCE Goods
[__] Feb 2020 level May 2021 level

| +20%

Goods (overall)

Other nondurable goods E +13%
Food and beverages purchased for off-premises consumption D +16%

Motor vehicles and parts D +44%
Recreational goods and vehicles D +30%
Clothing and footwear D +11%
Furnishings and durable household equipment D +24%
Gasoline and other energy goods D +2%
Other durable goods D +29%
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Spendingforservices in May 2021 was 1.0 percent below the February 2020 level. Categories with
notable decreasesincluded transportation services, recreation services, and food services and
accommodations. During the COVID-19 pandemic, establishmentsinthese sectors were attimes closed
or at limited capacity.

Changes in PCE Services
[] reb 2020 level May 2021 level

Services (overall) | -1%

Housing and utilities : +5%
Health care : -1%
Other services E -8%

Financial services and insurance E +7%

Food services and accommodations -3%
Recreation services -13%
Transportation services -19%
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Since the onset of the pandemic, BEA used traditional data sources along with alternative data sources,
particularly payment card transactions, to estimate changes in the monthly pattern of consumer
spending. Additionalinformationis available at COVID-19and Recovery: Estimatesfrom Payment Card
Transactions.
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