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THE major findings of this paper are:

0

In the 1973-76 period, sources and uses of funds
exhibited unusually volatile changes, largely re-
flectlnq abrupt changes in economic activity,
p$r5}qgearly In major industrial countries, and

| Ices.

The quadrupling of petroleum Frlces during 1973-
74 resulted in particularly large. changes in the
sources and uses of funds of affiliates “in the
petroleum industry and in certain nonpetroleum
Industries, such as chemicals and transportation-
equipment manufacturing.

In 1973-76, for nonfinancial affiliates, changes
in external funds from sources outside the multi-
national compan% (MNC) were in the same direction
as chan?es in the gap hetween Bhy5|cal asset in-
vestment and funds "controlled by "the MNC. The gap
was unusually large in 1973-74; to fill the gap,
affiliates relled_Prlmarlly on short-term funds
gEQT {oggkgn creditors other than financial in-
Ituti .
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This paper analyzes sources and uses of funds of a sample of majority-owned foreign
affiliates of U.S. companies (MOFA's) in 1973-76. V The sample accounts for a sub-
stantial portion of the data for all MOFA's (see technical note).

Sources of funds consist of internal funds generated by affiliate operations, ex-
ternal funds loaned to or invested in affiliates by U.S. and foreign residents, and
"other" sources of funds. External funds are classified as coming from the MNGC—
the U.S. parent and foreign affiliates of the U.S. parent—or from U.S. and foreign
residents outside the M\C.

Uses of funds consist of investment in physical, financial, and other assets.
Physical asset investment (PAI) consists of capital expenditures and the change in
inventories. Financial asset investment consists of the change in current receivables,
the change in cash and other short-term assets, and a substantial portion of "other"
uses of funds. The latter consists of the change in long-term financial assets, to-
gether with changes in intangible assets and adjustment items. 2/

Except for the last section, the article focuses on affiliates in nonfinancial
industries, which accounted for almost all PAI by the sample. 3/ The first section
describes the economic factors that contributed to volatile changes in sources and
uses of funds. The second and third discuss changes in major uses and sources of funds;
uses are discussed first in order to analyze factors that influenced affiliates' in-
vestment before analyzing the sources of funds used to finance that investment. The
fourth section analyzes the financing of PAI with MNC-controlled funds and external
funds from non-MNC sources. The fifth compares the distribution of sources and uses
of funds in 1976 with that in 1966-72. The sixth section discusses sources and uses
of funds of affiliates in financial industries.

Economic Setting

Total sources (uses) of funds of nonfinancial affiliates fluctuated sharply in 1973-
76. Large increases in 1973 and 1974 (71 percent and 49 percent respectively) were
followed by a 41-percent decline in 1975 and a 9-percent increase in 1976. These
fluctuations were closely related to changes in economic activity, particularly in
major industrial countries. For most of 1973-76, the economies of these countries,

1. Data for 1966-72, published in the July 1975 survey of current business, have
been revised. The revisions and 1973-76 data are summarized in tables 1 and 2.
More detailed data for 1966-76 are given in tables 12 and 13.

Manufacturing and "other" industry detail are published for the first time, in tables
14-17.

2. In general, changes in assets are treated as uses of funds and changes in
liabilities and capital accounts as sources of funds. Exceptions are: (1) the change
in affiliates' receivables, current and noncurrent, from all U.S. residents, which is
netted against external funds and, therefore, excluded from uses of funds, and (2) sales

of fixed assets, which are included anong "other" sources. (See technical note for
further definitions.)

3. Nonfinancial industries consist of petroleum, manufacturing, and "other" non-
financial industries. Petroleum consists of the exploration, development and production
of crude petroleum and natural gas, and the transportation, refining, and marketing of
crude petroleum and petroleum products exclusive of petrochemicals. Manufacturing ex-
cludes petroleum refining and the smelting operations of mining companies. Financial
industries consist of finance and insurance.



including the United States, were closely synchronized; in general, they grew rapidly in
1973, were characterized by recession in 1974-75, and experienced a modest upturn in 1976.

Abrupt changes in prices also contributed to the sharp changes in sources and uses of
funds. In 1973-74, inflation accelerated, particularly as a result of the quadrupling
of crude petroleum prices and the rise in prices of agricultural commodities and industrial
and raw materials. In 1975-76, inflation moderated.

Although the contribution of price changes to changes in the data cannot be quantified,
it was significant during this period. In particular, the 1973-74 quadrupling of petroleum
prices--a much larger rise than for most other commodity prices--accounted for sizable
fluctuations in the components of sources and uses of funds over several years.

Changes in petroleum prices contributed significantly to fluctuations in the data be-
cause petroleum accounted for a significant portion of affiliates' total sales and
purchases. Petroleum sales take place in a chain that begins with the sale of crude
petroleum from extractive areas and ends with the sale of petroleum and petroleum-based
products to final customers. Normally, a series of intermediate as well as final
purchases and sales is reflected in the data.

Petroleum sales made on credit were reflected in the change in receivables of the seller
and payables of the purchaser, both of which increased because of higher prices. Other
sources and uses components were affected as a result of petroleum sales whether or not
made on credit; they include the change in inventory, the change in cash, and both in-
ternal and external funds. (See the technical note that describes in detail how a sharp
rise in petroleum prices would affect these sources and uses of funds.)

External funds were further affected by the quadrupling of petroleum prices because
certain liabilities of petroleum affiliates in extractive areas were based on petroleum
prices. Liabilities to host governments for taxes and royalties and for petroleum
purchased from governments rose. Such liabilities are incurred because amounts owed
are not paid until at least 30 days after petroleum production.

Also, the petroleum-price increase contributed to changes in the sources and uses of
funds of affiliates in nonpetroleum industries, particularly those that purchased petro-
leum feedstocks and sold petroleum-based products. 4/

In 1975, slower price increases contributed to the sharp decline in sources and uses

of funds. In 1976, petroleum prices stabilized and no longer accounted for significant
changes in the data.

Uses of Funds
Physical asset investment

PAlI of nonfinancial affiliates rose rapidly in 1973-74, fell sharply in 1975, then
increased moderately in 1976. There were quite different patterns for the two components

4. In general, nonpetroleum industries in the sample for this article are less heavily
weighted than in the universe of MOFA's. |If the sample were weighted the same as the
universe, the unusually large increase in petroleum prices would still account for

significant changes in various sources and uses of funds



of PAIl, capital expenditures and inventory change (chart 1).

Capltal EXpendItUI’ES.—Expenditures lagged cyclical changes in worldwide economic
activity. They increased more than 20 percent in both 1973 and 1974 and 3 percent in
1975. In 1976, they declined 6 percent. Capital expenditures lagged the 1974-75 down-
turn in economic activity because commitments to major projects generally were nade a
year or more in advance; they lagged the 1976 upturn primarily because excess capacity
was available to meet initial increases in demand.

In 1973-74, affiliates in all three major nonfinancial industries shared in the rapid
increase in capital expenditures, which included large increases in price as well as in
volume of capital goods purchased.

In 1975, as economic activity began to recover, expenditures by manufacturing affiliates
declined. Expenditures by petroleum and "other" nonfinancial affiliates continued to in-
crease, offsetting the decline in manufacturing. In petroleum, increases were primarily
to develop North Sea oil fields.

In 1976, declines in capital expenditures by petroleum and "other" nonfinancial af-
filiates, which primarily reflected unused capacity, more than offset a slight increase
in expenditures by manufacturing affiliates. The decline in expenditures by "other"
nonfinancial affiliates was largely in mining and smelting, and trade.

Change IN INVentories.—inventory change, which is normally a volatile component of PAI,
fluctuated even more than usual over the 1973-76 period. The increase in inventories
jumped to $4.2 billion in 1973 and to $9.5 billion in 1974; then it dropped sharply to
$0.6 billion in 1975 before rising to $1.9 billion in 1976.

In petroleum, inventory increases in 1973-74 primarily reflected the quadrupling of
petroleum prices. Volume increased only slightly, if at all, in 1973, and probably
increased moderately in 1974, particularly in Europe, where demand declined because of
the slowdown in economic activity, conservation measures, and mild winter weather.

In manufacturing and "other" nonfinancial industries, several factors contributed to
the unusually large inventory increases in 1973-74. The acceleration of inflation in-
creased the current-dollar value of additions to inventories, although the rate of in-
crease in most commodity prices was less than that for petroleum. There was also some
stockpiling of raw materials, particularly in 1973, because of anticipated price increases
and shortages of some materials. As general economic activity slowed and demand weakened
in 1974, some involuntary accumulation of inventories occurred. Finally, the petroleum
price increase contributed significantly to inventory increases in two manufacturing
industries--in chemicals, because petrochemical companies use petroleum or petroleum
products as feedstocks, and in transportation equipment, because higher gasoline prices
and the disruption of gasoline supplies during the 1973-74 Arab embargo resulted in a
sharp decline in demand for automobiles.

In 1975, the sharp drop in inventory increases in all three major nonfinancial in-

dustries reflected declining production during the recession, the drawing down of excess
inventories accumulated in the previous year, and the slowing of inflation.

The 1976 rise in inventory change generally reflected the moderate upturn in economic
activity abroad. In petroleum, inventories probably were built up at yearend in anti-
cipation of further increases in crude petroleum prices.

Financial asset investment

In 1973-76, changes in financial asset investment were dominated by the change in current



receivables. In 1973, the increase in current receivables nearly tripled, to $4.8 bil-
lion; this reflected an increase in the volume of sales and the sharp rise in prices of
commodities, particularly petroleum, sold on credit. As economic activity declined in
1974, the increase rose to $6.9 billion, reflecting the further rise in prices as well
as some delay in customer payments and stretching out of payment terms.

In 1975, the increase in receivables fell sharply to $2.3 billion as inflation
moderated and sales declined; it rose moderately to $3.5 billion in 1976, as economic
activity recovered.

Sources of Funds
Internal funds

Because of the rise in economic activity in 1973, internal funds of nonfinancial
affiliates increased 72 percent, to $10.3 billion. Thereafter, internal funds declined
steadily to $9.0 billion in 1976, because undistributed profits declined (table 3).

The 1973 increase in internal funds primarily reflected increases in net income. In
all three major nonfinancial industries, rising revenues, which resulted from a higher
sales volume and sharply higher prices, particularly of petroleum, more than offset rising
costs.

In 1974, internal funds declined because undistributed profits declined. For petroleum,
undistributed profits declined even though net income rose as a result of the rise in
petroleum prices; the decline was accounted for by a large increase in distributed pro-
fits. For manufacturing, a decline in undistributed profits was accounted for by an in-
crease in distributed profits and a decline in net income. The latter probably reflected
higher unit labor costs and a smaller volume of sales.

The 1975 and 1976 declines in internal funds and undistributed profits were accounted
for primarily by petroleum affiliates. In 1975, petroleum net income declined sharply
because of the recession. Revenues declined, as both petroleum production and sales
volume declined. On the other hand, costs increased partly because tax and royalty pay-
ments to host governments increased. The proportion of net income that was distributed
to owners remained high, and undistributed profits fell. In 1976, the major factor
contributing to negative undistributed profits and the decline in internal funds of petroleum
affiliates was the payment of a large dividend by an affiliate in Indonesia, which had
been delayed from 1975 because of exchange restrictions.

External funds

In 1973-76, external funds fluctuated widely: After a 69-percent increase in 1973, they
more than doubled to $19.8 billion in 1974, declined sharply to $6.5 billion in 1975, then
increased to $10.1 billion in 1976. These fluctuations primarily reflected changes in non-
M\C funds, particularly debt financing from foreign financial institutions and "other"
foreign creditors (table 4).

The 1973 and 1974 increases in debt financing from foreign creditors were accounted for
primarily by short-term funds. For petroleum, short-term funds mainly reflected the rise
in liabilities to host governments in extractive areas for taxes and royalties and for
petroleum purchases (table 5). The amounts owed to governments increased as petroleum
prices increased and, in 1974, as tax and royalty rates increased. (There was a lag
between the time prices increased and the time host governments raised tax and royalty
rates so that the host countries could benefit from the price increases.) Also, in 1974,
liabilities increased to some extent because governments extended payment terms in order to
accommodate the affiliates' slower collection of receivables from customers.



For manufacturing, short-term funds from foreign creditors rose rapidly, partly to finance
the unusually large increases in inventories and current receivables. "Other" creditors,
probably primarily suppliers, provided the largest percentage of short-term funds--68 per-
cent in 1973 and 56 percent in 1974. Financial institutions provided the remainder. High
interest rates and a scarcity of funds discouraged long-term borrowing, particularly in
1974.

In 1975, there was a shift by petroleum affiliates to net repayment of short-term funds
from foreign creditors, mainly host governments. Liabilities to host governments declined
because of the slower increase in crude petroleum prices, the decline in crude petroleum
production, and the payment of liabilities delayed from 1974. Manufacturing affiliates
also shifted to net repayments of short-term funds from foreign creditors, particularly
foreign financial institutions, as inventory and current receivables changes declined
sharply.

In 1976, there was a shift to net borrowing of short-term funds from foreign creditors,
primarily from "other" creditors. Short-term liabilities of petroleum affiliates increased,
mainly reflecting increases in liabilities to governments for taxes and royalties and in
supplier's credits from governments that had nationalized crude petroleum production before
1976.

"Other™ sources

Among "other" sources of funds, which consist primarily of sales of fixed assets, there
was a particularly large increase in 1975. The increase was accounted for mainly by petro-
leum affiliates and partly reflected the sale of their fixed assets to the government of
Venezuela when it nationalized the petroleum industry. Some affiliates that sold their
fixed assets continued to operate by providing management and technical services to the
government on a contractual basis or by purchasing petroleum from the government for sale
elsewhere.

Financing Gap and Non-MNC Funds

This section analyzes the changes in affiliates' non-MNC funds by comparing them with
changes in the gap between affiliates' PAI and funds controlled by the M\C.

Funds controlled by the M\C consist of internal and external funds from M\C sources.
Both sources of funds are controlled ultimately by the U.S. parent through its majority
ownership of the affiliate. Chart 2 shows how internal and external funds can be re-
classified as MNC-controlled and non-MNC funds.

Financing gap

The financing gap equals PAI less MNC-controlled funds. There is no gap when M\C-
controlled funds are sufficient to finance PAIl. A positive gap indicates that M\C-
controlled funds are insufficient, and a negative gap that they are more than sufficient,
to finance PAI.

The gap for affiliates is similar to the gap used in flow-of-funds analysis of an economic
sector. The gap for a given sector is defined as nonfinancial investment less internal
funds (savings). |If the gap is positive, it indicates that the sector is a net borrower
of funds from other sectors, i.e., it has received funds from other sectors. For affiliates,
that definition has been modified so that all MNC-controlled funds, rather than just internal
funds, are subtracted from nonfinancial investment, which in these data is closely approximated
by PAI; thus, the gap is the difference between PAlI and MNC-controlled funds. |If the gap is
positive, it indicates that affiliates are net borrowers of funds from non-MNC sources; if
negative, the gap indicates that affiliates are net suppliers of funds.



In 1973-74, the gap for affiliates was much larger than in previous years (chart 3).
Compared with an average of less than $1.0 billion in 1966-72, it rose to $3.2 billion
in 1973 and to $13.6 billion in 1974. In 1975, it plunged to a negative $2.3 billion.
In 1976, it shifted to a positive $1.7 billion, closer to the 1966-72 average.

In 1966-72, the relationship between MNC-controlled funds and the capital expenditures
component of PAIl was stable: They were about equal in each year (table 6). Thus, both
the size and change in the gap were largely accounted for by the change in inventories—
the other component of PAL

In 1973-75, the stable relationship between MNC-controlled funds and capital expenditures
was interrupted. In 1973, MNC-controlled funds exceeded capital expenditures, and were
large enough to finance part of the unusually large increase in inventories as well.
Consequently, the gap, while unusually large, was smaller than it would have been had it
equaled or exceeded the size of inventory change, as in most earlier years. Affiliates in
manufacturing and "other" nonfinancial industries primarily accounted for the altered
relationship.

In 1974, MNC-controlled funds were much smaller than capital expenditures. As a result,
the gap was four times the size of the already large gap in 1973. MNC-controlled funds
were dominated by unusual developments in petroleum; in manufacturing and "other" non-
financial industries, MNC-controlled funds exceeded capital expenditures.

MNC-controlled funds of petroleum affiliates were negative in 1974, reflecting negative
external funds from M\C sources that more than offset internal funds (table 7). Negative
external funds from M\XC sources reflected primarily two types of transactions with affiliates
in the Middle East--the extension of credit by affiliates to U.S. parents to finance parents'
purchases of crude petroleum, and affiliates' receivables transferred to U.S. parents for
collection. Both the extension of credit to U.S. parents and the transfer of receivables
to U.S. parents reduced MNC-controlled funds; the reduction was unusually large in 1974
because the value of receivables was boosted by the higher petroleum prices. The reduction
also reflected some delay in payments from U.S. parents as a result of affiliates' lengthening
of credit terms to them and the slowing of parents' collection of affiliates' receivables.

In contrast with petroleum, both manufacturing and "other" nonfinancial industries’' M\C-
controlled funds were sufficient to finance not only capital expenditures but also a portion
of the large inventory increases, as in 1973. By narrowing the gap, MNC-controlled funds
limited affiliates' demand for external funds from non-MNC sources, particularly from foreign
financial institutions. In general, such non-MNC funds were scarce, or available only at
higher interest rates.

In 1975, MNC-controlled funds exceeded total PAI; this resulted in a negative gap. Shifts
to negative gaps occurred in both petroleum and manufacturing. In petroleum, the shift
primarily reflected a sharp reversal from negative to positive MNC-controlled funds, as
the slower increase in petroleum prices and the decline in crude petroleum production
resulted in a smaller increase in affiliates' receivables due from U.S. parents or trans-
ferred to U.S. parents for collection. The shift also reflected payments by U.S. parents
in 1975 that were delayed from 1974. In manufacturing, the shift reflected the much
sharper decline in PAlI than in MNC-controlled funds. In "other" nonfinancial industries,
there was a small positive gap; MNC-controlled funds exceeded capital expenditures, as
in 1973-74, and were sufficient to finance part of the inventory increase.

In 1976, as in 1966-72, MNC-controlled funds were about equal to capital expenditures, and
the gap was about equal to inventory change.

Changes in non-MNC funds and the gap

For all nonfinancial affiliates combined, the change in non-MNC funds was influenced by



the change in the gap; i.e., non-MNC funds always increased (declined) as the gap widened
(narrowed) in each of the years 1973-76 (chart 4). Except for "other" nonfinancial affiliates
in 1973, this was also true for affiliates in each of the three major industry groups.

In 1973-76, as in 1966-72, changes in non-MNC funds were largely accounted for by changes
in funds from foreign creditors. Thus, in both periods, changes in the gap and changes in
funds from foreign creditors usually moved together.

Distribution of Sources and Uses of Funds

In 1973-76, the sharp fluctuations in the components of sources and uses of funds of
nonfinancial affiliates resulted in considerable variation in their percent distribution.
However, by 1976, the distribution of major sources of funds closely resembled the average
distribution in 1966-72, when the distribution was relatively more stable. In 1976, internal
funds were 45 percent, external funds 50 percent, and "other" sources 5 percent, of total
sources of funds (table 8).

Unlike sources of funds, the 1976 distribution of major uses of funds differed significantly
from the average distribution in 1966-72. PAl was 68 percent of total uses, domn from 76
percent in 1966-72; financial asset investment was 32 percent, up from 24 percent. These
changes reflected changes in particular subcomponents; capital expenditures accounted for a
smaller percentage of total uses of funds in 1976 then in 1966-72, while the change in current
receivables and the change in cash and other short-term assets both accounted for larger

percentages. The percentage for inventory change remained about the same; that for "Other"
uses declined slightly.

In petroleum, the relatively larger proportion of uses of funds accounted for by financial
asset investment in 1976, compared with 1966-72, reflected primarily the turnover of current
receivables at prices that were at least five times the 1966-72 price. The correspondingly
smaller proportion accounted for by capital expenditures reflected in part the slower rate
of increase in prices of capital equipment compared with prices of petroleum. Another factor
was the decline in capital expenditures in 1976.

In manufacturing and "other" nonfinancial industries, the change in cash and other short-
term assets was a larger percentage, and capital expenditures a smaller percentage, of total
uses of funds in 1976 than in 1966-72. In 1976, as in 1975, affiliates substantially increased
cash and other short-term assets.

Financial A ffiliates

In the sample, financial affiliates consist only of financial affiliates of nonfinancial
U.S. companies. They include primarily finance subsidiaries and holding companies that
provide services to the MNC. Also included are affiliates engaged in capital-equipment
leasing, insurance, and other financial activities.

In 1973-76, sources of funds continued to exhibit the pattern that began in 1972. In
1967-71, non-MNC funds werelthe largest portion of total sources. From 1972 on, MNC-con-
trolled sources were the largest portion; this reflected a shift from negative to positive
M\C funds, particularly from U.S. parents. Financial affiliates did not borrow significantly
in foreign financial markets after 1971; this probably reflected the relaxation of U.S.
capital controls. Under the U.S. capital-control program that regulated the financing of
U.S. direct investment abroad, U.S. companies established affiliates to borrow abroad and to
transfer funds to the U.S. parents; this contributed to large non-MNC funds and negative MC
funds in 1967-71. The capital controls were relaxed substantially by 1972 and were removed
in 1974. As the controls were relaxed, financial affiliates began to borrow less and to
repay long-term loans from foreign creditors, primarily foreign financial institutions.

Affiliates probably repaid those loans out of MNC-controlled funds, particularly from U.S.
parents.



In 1973-76, uses of funds were largely accounted for by financial asset investment. The
change in current receivables probably included loans to other foreign affiliates in the
same MNC. Increases in cash and other short-term assets and "other" uses may have reflected
receivables transferred from other affiliates for collection.

Technical Note

The sources and uses of funds data for 1966-76 are for a sample of MOFA's; the data
have not been expanded to universe estimates.

Data for 1966 were obtained from BEA's mandatory benchmark survey of American business
investments in foreign countries and, for 1967-76, from BEA's annual voluntary survey of
sources and uses of funds of foreign affiliates.

Sample

MOFA's in this sample are owmed at least 50 percent, directly or indirectly, by the U.S.
parent. An indirectly-owned affiliate is one that is directly owned by another foreign
affiliate of the U.S. parent, rather than by the U.S. parent itself.

The sample consists of MOFA's of U.S. parents in nonfinancial industries. The sample
excludes affiliates of U.S. parents classified as banking or insurance firms because those
U.S. parents were not asked to report sources and uses of funds for their affiliates.

Industry classifications for affiliates reported in the 1966 benchmark survey were main-
tained for all later years. Affiliates new to the sample after 1966 were classified
according to information provided by their U.S. parents in the first annual survey filed.

The relatively small number of affiliates in the MOFA sample accounts for a substantial
portion of 1966 universe values (tables 9 and 10). Table 9 gives the U.S. direct invest-
ment position abroad and the number of foreign affiliates for the sample and the 1966
universe; unlike the sample, the 1966 universe consists of both majority-and minority-owned
affiliates. The sample accounts for only 12 percent of the 23,123 foreign affiliates in
the universe, but for 43 percent of the U.S. direct investment position abroad in 1966.
Table 10 compares capital expenditures by the sample with expenditures by the universe of
MOFA's in 1966. The sample accounts for 14 percent of the 20,500 MOFA's, but for 50 per-
cent of 1966 capital expenditures by all MOFA's.

Tables 9 and 10 show that the sample is more heavily weighted by petroleum affiliates than
either universe; this reflects the fact that petroleum affiliates are owned by a few U.S.
companies, most of which reported continuously in the voluntary surveys. Manufacturing and
"other" industry affiliates account for a smaller portion of the sample than they do of either
the universe of all foreign affiliates or the universe of MOFA's.

By geographic area, affiliates in Latin America and Canada account for a smaller portion of
the sample than of either universe. Canada's portion is smaller in part because the sample
excludes all foreign companies in which ownership exceeded 50 percent, but in which no one
person owned 10 percent or more. Such publicly held companies were included in the 1966
universe; most were in Canada.

Affiliates continuously in the sample in 1966-76 account for a large portion of the data
(table 11). For example, the affiliates that remained in the sample for the entire period
accounted for 93 percent of 1966 capital expenditures and 83 percent ofl976capital ex-
penditures of the sample. Affiliates that dropped out of'the sample, because of liquidation
or sale, accounted for 7 percent of 1966 expenditures. Affiliates added to the sample after
1966 accounted for 17 percent of 1976 expenditures.



Sample coverage of universe data has declined since data were published for 1966-72.
Coverage of the 1966 universe declined from 50 to 43 percent for the U.S. direct invest-
ment position abroad, and from 56 to 50 percent for capital expenditures of MOFA's.
Affiliates previously included for 1966-72 were excluded if they were not reported for
any year after 1972.

Definition of items

internal funds consist of undistributed profits and charges against net income for
depreciation, depletion, and amortization of assets.

undistributed profits of both incorporated and unincorporated foreign affiliates are
equal to net income after foreign income taxes, less distributed profits before deducting
any foreign withholding taxes. Net income generally did not include unrealized gains or
losses from the translation into U.S. dollars of affiliates' accounts expressed in a

foreign currency. When translation gains or losses were knowm to be included, they were
excluded from net income and included in "other" sources of funds.

External funds from non-MNC sources consist of debt financing from foreign creditors,
equity financing from foreign residents, and debt and equity financing from U.S. residents
other than the U.S. parent. Equity financing from foreign residents includes financing from
other foreign affiliates of the U.S. parent, which, if separately reported, would have been
classified as external funds from M\C sources; the amounts involved are small.

other (sources) consist of sales of fixed assets, adjustment items, translation gains
and losses, and unallocated external funds.

physical asset investment consists of gross capital expenditures for fixed assets and the
change in book value of inventories. Affiliates' sales of fixed assets at net book value
were not netted against gross expenditures because such sales were not reported separately
until 1974. For 1966, sales of fixed assets are included with depreciation and similar
charges, and for 1967-76 with "other" sources of funds.

change in current receivables is the change in affiliates' current receivables from all
foreign residents, including other foreign affiliates of the U.S. parent. The increase
(decrease) in current receivables from U.S. parents or from other U.S. residents is reported

as a reduction in (addition to) external funds from U.S. parents or from other U.S. residents,
respectively.

other (USGS) consist of changes in long-term financial assets, including noncurrent re-
ceivables; intangible assets, such as patents, trademarks, or copyrights; transfers of
fixed assets from other foreign affiliates of the U.S. parent; and adjustment items. The
increase (decrease) in noncurrent receivables due from U.S. parents or other U.S. residents
is excluded because it is reported as a reduction in (addition to) external funds from U.S.
parents or from other U.S. residents, respectively.

Effect of petroleum price increase

If other factors remain unchanged, a sharp rise in petroleum prices in a short period of
time, such as occurred in 1973-75, would result in sizable increases in the components of
sources and uses of funds. Anong sources, the rise would cause both external and internal
funds to rise; anong uses, it would cause the change in inventories, current receivables, and
cash to rise. These components would subsequently level off or decline as price increases
slow; however, they would be larger than before the price rise, because of the higher price
level.

External funds and change in current receivables.—-A rise in price would cause liabilities

10



to host governments--for taxes and royalties based on posted prices, and for petroleum
purchased from governments--to rise. This rise would be reflected as external funds from
non-MNC sources (non-MNC funds). If host governments also increased tax and royalty rates,
or allowed affiliates to delay their payments beyond the normal period, there would be an
additional rise.

A rise in price could cause both receivables and payables (liabilities) to rise if affiliates
sold or purchased petroleum on credit at the higher price. For sales between foreign
affiliates, both current receivables of the seller and payables of the purchaser would rise.
For sales from an affiliates to other customers, the impact would depend upon the location
of the customer. |If the customer is located abroad there would be an increase in the affiliate's
receivables (a use of funds). |If the customer is located in the United States, there would be
a reduction in the affiliate's external funds; this is because credit extended by affiliates to
U.S. customers is reported to BEA as a reduction in external funds from U.S. sources rather
than as a use of funds.

Affiliates often sell crude petroleum to the U.S. parent, and the parent in turn resells it
to a second affiliate. In this case, MNC-source external funds of the first affiliate are
reduced by credit extended to the U.S. parent, and MNC-source external funds of the second
affiliate are increased by credit extended to it by the U.S. parent. Affiliates that purchase
petroleum from either their U.S. parent or another affiliate in the same M\C generally obtain
credit from the seller. Alternatively, they can borrow from unaffiliated sources to finance
their purchases; in that case, their non-MNC funds would increase.

change in inventories.—A rise in price would cause the increase in inventories to rise as
additions to inventories of crude petroleum or petroleum-based products are made at the higher
price. For petroleum affiliates, the effect would be greatest in developed countries, be-
cause affiliates engaged in extractive operations, which are located primarily in developing
countries, generally do not hold large inventories.

internal funds.—A rise in price would cause undistributed profits, which is a component
of internal funds, to rise to the extent that net income rises and is not distributed to
owners. Net income would rise initially if tax and royalty rates or other costs of goods
sold remain unchanged. Also, if affiliates value their inventories according to the first-
in, first-out (FIFO) method, their net income would include inventory profits, because the
cost of goods sold, which is charged against revenues to compute net income, would reflect
the lower prices of items longest in inventory rather than the higher prices of items added
last. For affiliates that use the last-in, first-out (LIFO) method, there would be no in-
ventory profit until items valued at lower than replacement costs are drawn down.

change in cash.—A rise in price would cause the increase in cash to rise; this is because
a larger amount of cash would be needed and -generated for a given volume of business at
the higher price.

11



CHART 1
Capital Expenditures and Change

in Inventories of Nonfinancial
Affiliates in a Sample of MOFA’s
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Alternative Classifications of Total Sources of Funds of MOFA’s

INTERNAL FUNDS

EXTERNAL FUNDS

OTHER

1. Includes, as a reduction, credit extended by affiliates.

U.S. Department of Commerce, Bureau of Economic Analysis.

Undistributed Profits

Depreciation and Similar Charges

Debt and Equity Financing From
US. Parentl

Debt Financing From Foreign
Affiliates of U.S. Parent

Dept Financing From Foreign
Financial Institutions and Other
Foreign Creditors

Equity Financing From Foreign
Residents

Debt and Equity Financing From
U.S. Residents Other Than U.S.
Parentl

Other

CHART 2

MNC-CONTROLLED FUNDS

NON-MNC FUNDS

OTHER



CHART 3
Financing Gap of Nonfinancial

Affiliates in a Sample of MOFA’s
Billion $

U.S. Department of Commerce, Bureau of Economic Analysis.



CHART 4

Financing Gap and Non-MNC
Funds of Nonfinancial Affiliates
in a Sample of MOFA’s

Billion $

24

Financing Gap

OTHER

N . 5fcc

1966 68 70 2 74 76

1. Equals physical asset investment less MNC-controlled funds.

U.S, Department of Commerce, Bureau of Economic Analysis



Other
(14)

Change in
cas%gand
other
short-
term
assets
(13)

N
receivables
(12)

Chan
curr

Ues

yentorles
(11)

l Change in

Capital

Pendr
tures
do)

Phvsical asset investment
ex

Dotal

(Millions of dollars)
Other

Table 1A.--Summary of Sources and Uses of Funds of a Sample of MOFA', 1966-76
External funds

Sources

All industries:

= ©

=]

o ™

o ™ ©

o= - =

oo o =
—

TSI DLOMMHOO Oxo
COLODDINICNOCO <O

BRSNS

—— <o

S RO = OLO—0M
HHI A —COOMN—CO>
A —CO < LOCO IO —ILOO

~ < Lo O~y
i

COCOCI<H COLOCH—ILOST
SH— OO P AT IO
ST A OO0

F<FLOCG00 00003 Res
~= o

N
SR ooy
= e SN ey

o

< Lo ST SIOILOY
P=LOLOGHOOM— 1O+ LO <+
o~ <tor~"o

NN o S
~

P~ I LOO OO0
LO<+ S~ CO—A~—TIr—r—™m
~ T Ao~ o000

— Ny o™

A= COF—CNCOO N
PO OO0 —NO
AN OLOM M~

N OO
= o=

<t P O O COCN
SO —CO— P ~LOLO
AT ORI NOWO KO
NN 0D <HLOLO OO

I~cnSroLO—Ir—cn— <<
SO0 LOCNCOLOCH AN
LCorioor oo

A Lo e

I—idoo <IN

BI85

S

Nk x <

<+ <tLO©o [=Topl=p)

S

=
S
=
=
]
©
©
=
xS

Nonfinancial:

o=
o=
S
ousrcost ©
OcoFLO 1=
HDDM =)
—
~ —Ioo oo
~> SO Wwm
oo NP—r—~00m
<o

STJESRBRRER
Ocoor— o
LOHOD o T <+ O

A <o

~ IP=<FLOLOLOLOLO—ILD
SO IF—COr—CILOST ST
A —COFLOCOTHO—ILOO

OO Ty —T
<t <t <t i

OO 0DoO<E
OO~ OOLOLO
SO — O~

< <FLOOO0 530003 03
o

OO Ot DD
pelSlag] 3n55./3n uyA/.n u‘4n.10r0w

i

LOCOM-OLOOO O NS
IO T OD—LOOLOD

BN LOLOS> SNo D
—

OO OD—HDLOLOD
SO —00 P —LOLO
AL IO OO

Petroleum:

230

66
467
316

114
443
51

302

313

253
2
2
9
8
5
4
2

OO =M= OO IO
RLYR o oo
OO =S oM <rLo—

S OILOLOCI—O S >
OPLONKOLOHLOST <D
ALOM—-COONICOCOM———1

NG <o

OO =~ OO~
SONTHOIT OO

OO D HOLOM O
IRKTRRRNASS

N

3*225
16059

139

115

405

SHOONLO O —HLOHLOOO

NN NS OIEILO<SE<F

CODOADLOOLOT O
O —LOLOCIHTNIOD OO
S AHO—F— O =T

ST =OLOTOOOSMLO
M—~(OF— O DI~
e i

ONLO—HCO<T S —A—ADLOLO
DO LOLO OO —
SO <TLO CO—<T OO 1

Ot OO ND—AFr—CO<t
LOXO OO M=o oncoHh o
NF OIS

Manufacturing:
Other:

)
—
—
™ © =] [2=3
= oo © o™
™ [2S)
~
(=1
—
RO OLO—HLON—0OD D
EOF OO AN
Ao = —on

O HLOCON IO
ISENST S oINIOaIoI—
OLOF=O Lo Hna—

SEEESSS
SEHSRIGRTIS
SOPIEERSFE
COCOOO T HNWO O
RO O T e O
ISESHe SRS e
==

P oo N IF= O O
AR Ao ons

PHONITICOOHHTHO
S AL = oo
HFT—>00L 8 oD

456

N

NSO oo~ Lor—O oM
NVNNABDHOSHOLOOLY

Financial:

23
47

o o Swor—
I SIS
hrar SIST
- = ©
S <
=

COTLOLOHOLOOONT
' CO 0O GO OO
PRI B

139

LOONNISI OO —oH O

200 s> —IIDO
SRSTr NESnoS
LSl i NS
CRIT T NRLDSES
= o<

16

).

(

000

ppressed to avoid disclosure of data of individual companies.

ss than $500

Su
Le

D
*



Table IB.—Percent Distribution of Sources and Uses of Funds of a Sample of MOFA's, 1966-76

Sources Uses
Internal funds External funds Physical asset investment [RPS—
Total Total Undis- Depreci- Total From From Other Total Capital Change in Change in Change in Other
sour?es tribyted atlgn M\C non-MNC exppendi- inve%tories curr,egnt ashgand
equa profits and sources sources tures recelvables other
total similar short-
uses charges term
assets
Cl) 2) G3) C4) C5) C6) o)} C8) ) (10) cll) C12) (13) (14)
45 1 kG 50 2 2 5 7 66 4
88 54 18 38 v} 19 29 5 1 14 % %8 10 8
00 5 16 39 43 1 31 2 3 65 8 13 9 4
969 00 48 13 3 48 13 3 4 T o4 1 15 9 1
910 88 44 1 3 58 18 32 ] 83 67 16 13 -1 6
911 44 14 30 5 19 34 4 13 63 10 10 10 6
912 00 49 15 34 45 18 21 6 68 64 4 14 13 6
973 88 49 26 23 44 2 v 7 6h 45 13 3 10 3
974 33 15 18 63 -6 69 4 69 3 3 2 5 4
975 00 51 19 32 3/ 3b 1 13 68 65 3 13 12 8
976 00 44 13 3l 51 18 3 5 65 5% 9 i 13 4
966 00 4 10 35 50 2 28 5 IA) 66 9 13 5 1
97 00 () (Dg 38 i1 21 21 M) i 14 3 10 1 3
968 00 5 1 39 43 10 3 14 26 9 13 9 4
969 00 49 13 3 47 15 2 4 1) 4 1 15 9 1
910 00 45 11 34 49 21 28 6 84 68 16 12 -2 5
911 00 45 14 ki 50 2 28 4 1o 66 10 10 9 5
912 00 49 15 34 45 17 28 0 69 65 4 14 12 5
973 00 49 25 24 44 1 3 ] 66 46 2 2 9 2
974 00 3 14 18 64 -7 70 4 10 39 30 2 5 3
975 00 5 19 3 3 32 3 13 11 68 3 13 10 6
976 00 45 12 3 50 15 35 5 68 59 9 17 12 3
966 00 47 6 42 43 20 23 10 ) J 5 12 4 9
967 00 40 1 33 51 3l 20 8 4 69 4 10 14 2
968 00 46 6 39 54 24 0 C* 80 4 6 8 8 4
969. 00 31 C*g 38 58 32 26 82 80 1 12 7 1
970. 00 41 3 54 40 14 b 83 1 12 11 -1 1
971, 00 40 13 26 58 32 2 2 69 62 1 13 11 8
972. 00 38 6 32 56 26 30 6 13 il 2 lg 9 9
973. 00 49 29 21 v N 49 9 61 46 14 2 1 1
974, 00 28 i 13 61 -28 9% 5 61 3 28 26 11 2
975, 00 39 3 2h 43 47 -4 1 il 62 9 16 5 8
976. 00 23 -1 30 il 25 46 6 1 62 8 3 2 4
ng:
966. 00 41 8 32 58 26 2 2 Ji) 66 13 13 4 5
97, 00 62 18 44 3l 17 2 2 81 80 C*& 11 8 C¥
968, 00 63 2 43 ki) 1 4 3 0 61 19 9
969- 00 51 2 3h 3 5 34 4 il 52 13 17 10 2
970- 00 48 1 31 47 9 38 5 89 67 2 13 4 2
971- 00 51 17 40 39 9 30 5 80 6/ 13 8 9 3
972- 00 62 23 39 3 1 26 5 61 3 4 17 19 3
913- 00 51 2 29 45 5 40 4 ! 4 2 21 4 3
974- 00 37 12 2h 61 15 46 2 83 4 3 18 3 8
975- 00 8 25 5 1 15 -1 8 14 82 -8 13
976- 00 64 24 39 32 6 26 4 67 57 10 14 16 2
966- 00 5 2 24 45 17 21 66 57 8 16 1 11
96/- 00 [0} () 37 14 -12 28 M) i n 1 3 14
968* 00 64 3 29 3l -9 4 il 5 16 12 8 g
969« 00 52 21 3l 44 2 4 4 1 66 12 1 10
910« 00 47 23 24 Ag 11 34 8 7 63 12 13 5 1
orL* 00 3 1 2 5 21 29 10 89 1 12 1 2
912* 00 17 21 49 18 3l 8 80 173 1 1 5 -2
913« 00 5 25 20 49 14 35 6 64 48 16 2 12 3
74« 00 39 21 18 57 2 7 4 67 49 19 19 7 1
975« 00 47 2 23 46 16 2 8 67 6l 6 14 15 4
976« 00 54 2 2 39 13 21 1 65 54 1 10 25 1
966« 00 2 it 8 8 -136 58 -4 1 9 2 12 -323 400
967« 00 [0)) (%)) 2 167 -321 494 ©) 1 1 C* 34 -bh 11%
968. 00 1 il 1 -182 263 1 1 C¥ 13 40 1
969. 00 -37 37 C* 129 -] 206 8 1 C*l 2 b v
970. 00 C* C* C* [ -140 237 2 1 C*% 24 20 55
971. 00 C* 91 -62 153 5 1 C*% 9 5 38
972. 00 34 34 C 65 79 -14 1 2 C* -12 60 il
973. 00 29 C* 52 34 18 19 1 2 . 19 51 2
974, 00 1 16 5 61 -b5 13 I 8 - 7 -80 101
975. 00 2 C* il 101 -30 2 4 5 -1 16 50 gg
976. 00 38 38 C* 64 69 -6 -2 5 4 (] 14 49

[231=
o=
=c

zclrogure of data of individual companies .

E=11)
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Table 2.--Summary of Sources and Uses of Funds of Nonfinancial A ffiliates in a Sample of MOFAS,
1971-76, Industry by Major Area
(Millions of dollars)

Sources Uses
ources Internal funds, . External funds Physical asset investment Change in Change in
qual Total Undis- ~ Depreciation Total From From Other Total * Capital Change in  currént cash and other  Other
ises tributed and similar M\C non-MNC expenditures inventories receivables short-term
profits  charges sources sources assets
o To ) — 05 4 5 & (7 85 iy cll ni n Tul
Confinancial ) (4 6 & O ® O ) ) j)
Developed countries:
971 ... 8,255 3,831 1,104 2,121 4,074 1916 2,158 350 6,677 5704 973 817 498 263
8512 4,783 1,657 3,125 3,242 1,056 2,186 487 o CD} 342 1,243 CDb) 211
14,160 7,102 3,392 3,110 6,970 1,881 5,090 688 9,784 6,39 3,392 3,142 1,04 78
20579 6,287 2,203 4,085 13,649 3,638 10,011 642 0[5)2 8,480 ) 4,164 SD
10,892 6,506 2,162 4,344 3,375 éDZ (D_) 1,011 8,88 ) CD 363 680 6
15,190 7,669 2,917 4,152 6,710 2,654 4,05 811 (D © 1,79 2,232 1,855 (D)
Developing countries, inter-
national, and unallocated:
971 ... 3,660 1578 595 983 1,925 724 1,200 157 2,395 2,180 215 424 524 316
3,699 1,236 151 1,085 2,234 973 1261 229 (D) CDJ 94 466 éDg 378
6,152 3,227 1,926 1,300 2,279 -1,630 3,909 646 4,009 323 716 1,654 3 -346
10534 3,832 2242 1,590 6,112 -5730 11,841 3,675 D 2,699 1,889 SD
7591 3,080 1,268 1,811 3,079 SDQ (Dg 1,432 426 cD D 1,973 1,110 3
4,939 1,297 601 1,898 3,390 45 2,94 ) () 1 1,285 472 [}
Petroleum:
Developed countries:
R — 2738 912 156 756 1,774 1,197 577 2,168 1,929 239 296 178 9
a2 2,620 1,120 287 833 1312 53§ 834 25 1931 1781 150 319 221 150
973 5011 2127 1,119 1,008 2,657 1179 1478 225 2,875 1859 1,016 1,203 485 449
974 8,732 , 1,629 579 1,051 6,833 Db) éDJ 209 6,346 2,638 3,108 2,104 91 191
975 4,153 11,615 483 1,131 2,145 172 7 393 3,801 3,274 521 -12 101 525
976 . 5,724 1,791 532 1,259 3,654 . 1,699 1,955 219 3938 3,188 750 1,040 188 558
Deve,Iong countries, inter-
nationhal, and unallocated:
ITL s 2,833 1,290 575 715 1,477 570 907 67 1,658 1531 127 429 412 334
972 2,391 774 -2 176 1,438 762 676 178 1741 1777 -36 172 160 317
973 4,173 2,410 1,507 903 1,195 -1,78 2,978 568 2,714 2,402 312 1,186 654 380
974 7,328 2,855 1,739 1,116 3,916 DE) 3,425 2,588 838 2,053 1,660 189
975 5430 2,085 782 1,302 1,996 3,255 -1.2 1,349 2973 2,652 321 1,612 626 218
976 . 2,907 203 -1,112 1,315 2,485 2,038 2,174 2,195 21 982 -1 -242
Manufacturing:
Developed countries:
971 4239 2,407 il 1,686 1,644 (D) D 188 3326 2,766 561 351 369 192
972 4551 3,039 1113 1,926 1,231 o D 215 2,176 2,674 102 710 943 121
973 7,386 3972 1753 2,219 3,102 28 2,8 312 5357 3,388 1,970 1,476 318 235
974 . 9374 3,693 1,179 2,514 5,426 éDl) ) 254 7,880 4,506 3,374 1,667 -487 313
975 . 4398 3,753 1,137 2,616 260 9 -331 385 3,414 3930 516 114 551 318
976 .. 7,048 4651 1844 2,806 2,034 558 1477 363 4,700 3,975 125 929 1,255 164
Developing countries, inter-
national, and unallocated:
971 . - 398 215 52 163 146 b D 3T 398 348 50 21 44 72
30 109 19 55 ED} D VR T 5 19 89 ]
5 446 184 262 3 6 33 878 504 313 304 56 36
9 473 159 314 1,448 éD} c[!)? 1,454 603 851 322 97 56
3 586 251 329 5 28 64 660 86 228 202 18
6 515 146 369 601 -30 631 29 767 686 81 235 56 28
Other:
511 221 285 656 © c0) 110 1,183 1,010 173 170 -49 26
623 257 367 633 ) o 84 (D 5 89 214 éo 60
1,004 51 482 1,212 403 809 148 155 1,1§1§ 4 463 4 105
965 445 520 1,390 490 900 119 oy 1,336 393 112 fDﬁ)
1,139 542 597 970 éD) o 233 1673 CD 321 230 1
1.221 541 686 1,022 9 625 168 oo () 1 262 413 )
Developing countries, inter-
national, and unallocated:
a1 . . 73 32 105 302 D D 5339 30 k1l 33 68 54
158 44 114 243 D B 53 CQ) C[%) 31 98 0» 26
310 235 135 289 2 6 4541 32 90 164 124
504 344 159 748 245 503 24 (D 484 0> 323 132 ©
410 230 179 540 (DJ 5% 19 59 CD D 133 283
580 365 214 305 2 62 (D) () 5 67 423 (D)

D Suppressed to avoid disclosure of data of individual companies.
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Table 3.- Undistributed Profits of Nonfinancial

Nonfinancial:
Undistributed

Net income..

Distributed

Petroleum:
Undi stributed

Net income..

Distributed

Manufacturing:
Undi stributed

Net income..

Distributed

Other:
Undistributed

Net income..

Distributed

profits...

profits....

profits. ..

profits. ..

profits. ..

profits. ..

profits. ..

profits. ..

(Millions of dollars)

1971

1,699
6,330
4,631

731
3,999
3,268

773
1,551
778

195
780
585

1972

1,808
7,466
5,659

286
4,431
4,145

1,221
2,209
987

301
827
526

in a Sample of MOFA"s,

1973

5,319

12,473

19

7,154

2,625
7,935
5,309

1,937
3,193
1,256

756
1,345
589

1971-76

1974

4,445
15,547
11,103

2,317
11,045
8,728

1,338
2,880
1,542

789
1,622
833

1975

3,432
9,557
6,125

1,266
5,446
4,180

1,394
2,623
1,229

772
1,489
716

Affiliates

1976

2,317
11,314
8,997

-580
6,080
6,660

1,991
3,509
1,518

906
1,725
819



Table 4.- External Funds From Non-MNG Sources of a Sample of MQFA"s, 1971-76

(Millions of dollars)

Debt financing from foreign non-MNG creditors

Total 11 2/
Total Short-term Long-term Other
Nonfinancial:
1971...... 3,358 3,218 2,125 1,094 140
1972 ...... 3,447 3,125 2,174 951 322
1973...... 8,999 8,775 7,396 1,379 225
1974 ...... 21,853 21,461 19,563 1,897 392
1975...... 545 187 -1,568 1,755 358
1976...... 7,001 6,977 5,190 1,787 24
Petroleum:
1971 ...... 1,484 1,541 1,168 373 -58
1972...... 1,510 1,499 1,067 431 12
1973 ...... 4,456 4,395 3,807 588 61
1974 ...... 15,240 15,219 14,364 854 21
1975...... -380 -410 -1,180 769 30
1976........ 3,993 3,868 3,087 780 125
Manufacturing :
1971...... 1,385 1,238 759 479 147
1972...... 1,388 1,158 829 329 230
1973...... 3,467 3,419 2,774 645 48
1974...... 5,209 4,884 4,101 783 325
1975...... -43 -190 -797 607 147
1976...... 2,107 2,267 1,544 723 -159
Other
1971..... 489 439 197 241 51
1972..... 549 469 278 191 80
1973..... 1,076 961 814 146 116
1974..... 1,404 1,358 1,098 260 45
1975..... 968 787 408 378 181
1976..... 901 843 558 284 58
Financial:
1971..... 814 805 92 713 10
1972..... -33 -33 73 -106 (@)
1973..... 85 91 -124 215 -6
1974..... -111 -98 -17 -81 -13
1975..... -290 -290 70 -360 @)
1976..... -59 -144 114 -257 84

* Less than $500,000 ( % >e
1. Equals sum of columns 8 and 11 in table 13.
2. Equals sum of columns 4 and 14 in table 13.
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Nonfinancial:

1971 ........

Table 5.— Debt Financing From Foreign Non-MNC Creditors

Total

3,218
3,125
8,775
21,461
187
6,977

1,541
1,499
4,395
15,219
-410
3,868

1,238
1,158
3,419
4,884

-190
2,267

of a Sample of

(Millions

From financial

MOFA®"s, 1971-76
of dollars)

institutions

Total Short-term Long-term
990 236 755
541 65 476

1,334 770 564

4,861 4,428 433

-221 -938 717

1,088 220 869
267 45 222
368 145 223
-43 -267 223

2,277 2,243 34
284 -103 387
488 183 305
457 154 303

16 -143 159
1,165 897 269
2,154 1,811 343

-725 -803 78
469 100 370
266 37 229
157 62 95
212 140 72
429 373 56
220 -32 252
131 -63 194
723 108 616
-64 77 -141
35 -166 200
-170 -24 -146
-233 22 -256
-319 80 -399

21

From other creditors

Total

2,228
2,584
7,440
16,600
408
5,889

1,274
1,131
4,438
12,941
-694
3,380

781
1,142
2,254
2,730

535
1,797

172
312
748
929
567
711

81
31
56
72
-57
176

Short-term

1,889
2,109
6,625
15,136
-629
4,970

1,123
922
4,074
12,121
-1,077
2,905

605
971
1,877
2,290

1,445

160
216
674
725
441
621

-16
-5
42

48
34

Long-term

339
475
815
1,464
1,037
918

151
208
364
820
382
475

176
171
377
440
529
353

12
96
74
204
126
90

97
35
14
65
-105
142



Table 6.— Financing Gap and Selected Components for Nonfinancial Affiliates in a Sample of MOFA"s, 1966-76
(Billions of dollars)

MNC-controlled funds and capital expenditures

Nonfinancial Petroleum Manufacturing Other
MNC-controlled Capital MNC-controlled Capital MNC-controlled Capital MNC-controlled Capital
funds expenditures funds expenditures funds expenditures funds expenditures

1966. . 4.4 4.4 1.7 1.8 2.0 2.0 7 -6
1967. . 4.8 4.8 2.2 2.2 2.1 2.1 .5 .5
1968. . 4.8 4.8 2.3 2.4 2.0 1.9 -6 .6
1969. . 5.3 5.4 2.2 2.5 2.6 2.2 .6 7
1970.. 6.4 6.6 3.1 2.7 2.4 2.8 -9 1.0
1971.. 8.0 7.9 4.0 3.5 3.0 3.1 1.1 1.3
1972. . 8.0 8.0 3.2 3.6 3.7 3.1 1.1 1.3
1973.. 10.6 9.6 3.9 4.3 4.8 3.9 1.8 1.5
1974. . 8.0 12.2 ™ 5.2 5.8 5.1 2.2 1.8
1975.. 15.5 12.6 8.2 5.9 5.2 4.6 2.1 2.0
1976. . 12.1 11.9 4.1 5.4 5.7 4.7 2.2 1.8
Financing gap and change in inventories
Nonfinancial Petroleum Manufacturing Other
Financing gap Change in Financing gap Change in Financing gap Change in Financing gap Change in
inventories inventories inventories inventories
1966. . .6 .6 2 1 4 .4 0) 1
1967. . .2 ) 1 1 @) @) 1 @)
1968. . 7 .6 3 .2 2 3 .2 .2
1969. . 1.0 .9 .4 (@) .4 .8 3 1
1970.. 1.7 1.6 1 5 1.3 -9 3 .2
1971.. 1.0 1.2 -1 4 7 -6 -5 2
1972.. A4 A4 .5 1 -.4 2 .3 A
1973.. 3.2 4.2 1.7 1.3 1.4 2.3 .2 .5
1974.. 13.6 9.5 9.8 4.5 3.5 4.2 3 7
1975.. -2.3 6 -1.4 8 -1.0 -.4 A 2
1976. . 1.7 1.9 2.0 7 -.2 .8 1 .4

* Less than $50,000,000 ( + )



Table 7.--MNC-Controlied Funds of Petroleum Affiliates
in a Sample of MOFA"s, 1973-76

(Millions of dollars)

External funds from MNC sources

Internal
Total funds Total U.S. Foreign affiliates
parents of U.S. parents
1973 ___ ~,00/ “pUJ -735 130
1974 _ 4,484 -4,491 -4,784 292
1975 _ 3,699 4,521 2,378 2,143
1976 _ 1,994 2,146 1,448 698
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Table 8.— Percent Distribution of Sources and Uses of Funds of Nonfinancial Affiliates
in a Sample of MOFA’s: 1966-72 Average and 1976,

Total Sources Uses
sources "internal funds External funds Physical asset investment Change in
equal Total Undis- Depreciation Total From From Other Total Capital Change in Change cash and Other
total tributed and similar MNC non-MNC expenditures inventories in current Other short-
uses profits changes sources sources receivables term assets
Nonfinancial:
1966-72 average... 100 () @) 35 46 18 28 () 76 67 9 12 8 4
19/6. oo 100 45 12 33 50 15 35 5 68 59 9 17 12 3
Petroleum:
1966-72 average. - . 100 41 7 34 54 30 25 5 76 70 5 11 7 6
1976« oo 100 23 -7 30 71 25 46 6 71 62 8 23 2 4
Manufacturing:
1966-72 average. .- 100 56 17 38 40 10 31 4 75 63 12 14 9 2
1976. .. ... ... 100 64 24 39 32 6 26 4 67 57 10 14 16 2
Other:
1966-72 average. .. 100 O O 27 44 11 33 O 78 67 11 12 5 5
1976 oo 100 54 27 27 39 13 27 7 65 54 11 10 25 1

D Suppressed to avoid disclosure of data of individual companies.



Table 9.—Comparison of the Sample of MOFA's to the Universe of Foreign A ffiliates:
Number of A ffiliates and Value of U.S. Direct Investment Position Abroad, 1966

(Millions of dollars, number, or percent)

Number of affiliates U.S. direct investment position abroad 1l
Percent: Universe — Sample Percent:
_ sample/ Percent Percent sample/
Universe ~ Sample universe  Value distribution  Value distribution  universe
All industries, all areas..——————, 23,123 2,802 12 51,792 100 22,258 100 43
By industry:
I P EETO UM o s 1,868 703 38 13,893 2 10,450 17 75
M AN UTACTUTING ovvvrvrnress e srvssrsssssssssens s 9,300 1,364 15 20,740 40 7,764 35 37
O 1 O 11,955 735 6 17,159 33 4,044 18 24
By area
CANAUA rrvvrrvrrvrsssrmsrssssmssssssssssssssssssssssssssssssssssssssssssssnss 4,354 505 12 15,713 30 5,545 25 35
UTOPE vvsvvmsersnssssresssssssssessssens s s —————— 8,648 1,056 12 16,390 32 8,065 36 49
Other developed COUNEIIES. ...\ s 2,036 307 15 3,187 6 1,598 7 50
Latin AMEIICA, cmirmesissesns e egrssesses sesvsee s 5,337 592 11 9,752 19 3,740 17 38
Other developing countries, international,
ANA UNBHTOCATE U oo s 2,698 342 13 6,749 13 3,310 15 49

1. The. it th lye at yearend, on the books of fo
aP?Hﬁg%éslon ds i vgge parg i en

eign affiliates, of net outstapnding debt and equity investment hetween
and their nts, plus equity investm ﬁ a?tf P ?Jg 8wners. qutty

tr | iliates held by other

2. Data for the universe of foreign affiliates were published in table A-3.—Value of U.S. Direct Investment Position Abroad, Major
Industry by Country, in U.S. Direct Investment Abroad, 1966: Final Data. Copies of this su#)plement to the SURVEY OF CURRENT
BUSINESS can he purchased from the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402. The
price if $5.15. "The catalog number is C 56.109/4:IN 8/966.



Table 10.-—Comparison of the Sample of MOFA's to the Universe of MOFA':
Capital Expenditures, 1966

/
(Millions of dollars or percent)

~ Majority-owned foreign affiliates Percent:
_ Universe 1/ _ Sample sample/
Expenditures Percent distribution Expenditures Percent distribution universe
All industries, all areas... 8,724 100 4,394 100 50
By industry:
Petroleum ... 2,442 28 1,798 41 74
Manufacturing... 4,396 50 2,009 46 46
Other industries 1,885 22 587 13 31
By area:
Canada...n 2,480 28 1,186 27 48
TRV N VL o 3,473 40 1,902 43 55
Other developed COUNTIIES i 733 8 352 8 48
Latin America. . R e e 1,034 12 356 8 34
Other developing countries, international,
and unallocated. ...t 1,004 12 598 14 60

1. Data for the universe of MOFA's were published in table M-9.—Uses of Funds of Mag'ority_-Owned Foreign A ffiliates, Major
Industry by Country; Item: Expenditures on Propert¥, Plant, and E%m ment, in U.S. Direct Investment Abroad, 1966:
Final Data. Copies of this supplement to the SURVEY OF CURRENT BUSINESS can be purchased from the Superintendent of
([:)oscgmleongts/hllJ.Sglg()3606vernment Printing Office, Washington, D.C. 20402. The price Is $5.15. The catalog number is

: :In .



Table 11.- Percentage of 1966 and 1976 MOFA Sample Gapital Expenditures
Accounted for by Affiliates in the Sample in All Years, 1966-76

1966 1976
All industries, all areas .. 93 83
By industry:
Petroleum. ... .. i 96 81
Manufacturing......cceooceooiunaaann. 93 83
Other ... e iiee eecaaan 80 86
By area
Canada....coounmmme i 91 95
Europe... .ol - 97 81
Other developed countries.......... 92 87
Latin America. .o.ococmnieanananaannn 78 81
Other developing countries,
international, and unallocated.... 92 72
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wNp o

AUSTRALIA,

AUSTRALIA,

AUSTRALIA,

AUSTRALIA,

NEW ZEALAND,

NEU ZEALAND,

NEW ZEALAND,

NEU ZEALAND,

Less than $500,000 ( -+).
Suppressed to avoid disclosure of data of individual companies.

Equals external

Consists of Belgium,
Consists of Bahrain,

Qatar,

Saudi Arabia,

funds in col.

France,

syria,

AND SOUTH AFRICA

AND SOUTH AFRICA

AND SOUTH AFRICA

AND SOUTH AFRICA

1, table 13.

Germany, Italy, Luxembourg,
Iran, Iraq, Israel, Jordan, Kuwait,

United Arab Emirates,

sources

total
uses

(n

6.,6*5
5,19»

1,731
2,939
2,559
1,721

771
396
265
263

1,557
657
2°3
253

116
159

2,5fic

1,717

771
578
39

86

1n>
/ni

and Yemen.

Sources

Undistributed profits

Total
(equals

less
col. 5)

(2)

687

(0)

118
nr

9

55

75

Net
income

3)

3,170
1,075

57 C
559
359
172

179
105

21
125

2,096

695
216
1»596
75

65

-97

cp>
(D)

-6
ir
85

(ni
(P)
»6
in i
»0)

Cc

<n >
«rt

and the Netherlands.
Lebanon, Muscat,

Oman,

Distrib-
uted
profits

(4)

2,483
76"
285
40 7
348
172

172
60

66
1,720
553
172
921

61
16

°3
37

0)

cD)
(0)
(©)

(0)
(0)
(D)

a1

36

(P)

(©)

in>
<p>

Table 12.— Sources and Uses of Funds of a Sample of MOFA"s, 1966
i ons of dollars)

Depreci-
ation and

charges

(5)

2,304

1,592

610
18
226

ac2
(D)
(0)
<D)

1,063

264
121
70

54

93

81

39
23

(0)
29

28

(0)
(0)
cD)

28

External

funds 1/

(6)

3,331

3,cC13

33

1,104
1,048

161
762
645
364
31
250
117
60
64

-46
(D)
-7
(D)
45

26

31

39

Other

7)

16

53

<D)
<n)

<*)
>

(P)

capital

expendi-

(8)

4,394
3,440
1,186
1,693

38

1,798
1,190

494
573
508
348

27
134

65

73

151
174
164
(0)
(D)

58

(D)

Change
inven-

(9)

166
366
317
205

111
49

-29
69

61

-15

cP)
cD)

co)

in

Change
current
receiv-
ables

(10)

26
127
100
48
48
28
co)

7C

13

33
c)

co)

45

in

Uses

Change

Total

(11)

®

50

47

37

97

58

28

13

-8
18

cD)

Cash

(12)

89

41

58

57

-22
-27

-19

Other

(13)

56

55

-1
co

42
43

10
22
cti

21
D))
cD)

(14)

68
37

33

87

69

46
58
58
40

cD)

cD)

co)
cD)

co

27

26
D)

cD)



ALL INDUSTRIES« ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPEAN COMMUNITIES (9)

EUROPEAN COMMUNITIES (6) m
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN
AUSTRALIA,

NEW ZEALAND, AND SOUTH AFRICA

DEVELOPING COUNTRIES, ETC

LATIN AMERICA
OTHER AFRICA
MIDDLE EAST

OTHER ASIA AND PACIFIC
INTERNATIONAL AND UNALLOCATED

ALL AREAS

PETROLEUM,
DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPEAN COMMUNITIES (9)
EUROPEAN COMMUNITIES tf>) U
DENMARK ANO IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN
AUSTRALIA,

NEU ZEALAND, AND SOUTH AFRICA

DEVELOPING COUNTRIES* LTC

LATIN AMERICA
OTHER AFRICA
MIDDLE EAST EEEEEEEEE]
OTHER ASIA AND PACIFIC B
INTERNATIONAL AND UNALLOCATED

MANUFACTURING, ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPFAN COMMUNITIES (9) ...
EUROPEAN COMMUNITIES C6)ii
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN

AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA

DEVELOPING COUNTRIES, ETC

LATIN AMERICA
OTHER AFRICA.
MIDDLE EAST XI...
OTHER ASIA AND PACIFIC .
INTERNATIONAL ANO UNALLOCATED

OTHER INDUSTRIES, ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPEAN COMMUNITIES (9)
EUROPEAN COMMUNITIES C6)i
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN -
AUSTRALIA, NEU ZEALAND, AND SOUTH AFRICA

DEVELOPING COUNTRIES* ETC

LATIN AMERICA
OTHER AFRICA
MIDDLE EAST XL.........
OTHER ASIA AND PACIFIC B
INTERNATIONAL AND UNALLOCATED

See footnotes, table 12, 1966.

Table 12.— Sources and Uses of Funds of a Sample of MOFA"y, 1967
i ons of dollars)

Total Sources
sources
Undistributed profits
equal
total Total Net Distrib-  Depreci-
uses (equals incorre ation anc
col. 3 profits
less charges
col. 4)
(1) (2) (3) (4) (5)
1,027 3,622 2,599 2,A67
A, 77C 620 1,315 695 1,780
574
2.6*5 20C 605 A0S 1,032
2,70e 1A3 a65 322 928
1,724 112 295 183 633
74 . -6 -3 3 16
510 37 17a 136 279
337 57 1AC 83 104
323 A0 AT 7 67
AID AA 12A 80 157
1,722 AC3 2,307 1,90 A 687
5A7 161 687 526 388
373 26 227 201 91
228 69 1,111 1,0A2 87
251 39 119 79 55
323 1*7 162 56 65
216 2,C60 1»PAS 1,035
1,956 -21 125 1A6 515
5A2 92 191 100 168
1,102 -118 -93 26 275
927 -99 -78 21 236
644 -A0 -21 19 15A
63 0) cD) cp) co)
220 cP) cD) D) (D)
176 -19 -1A A 38
172 cD) (D) D) 26
1A0 co c) D) A6
1,15C 23+ 1.935 1,699 521
170 60 A3C 371 251
337 30 (D) (D) 86
202 sa 1,07a 1,021 81
130 17 (D) cD) 39
2°1 76 125 A9 63
2,637 ABA 90° AAS 1,165
2,292 A22 8la 39? 1,065
552 128 2cp 8?7 25.0
232 AS6 256 693
ASS 236 659
139 286 1A7 A66
2 2
283 8A 17C 86 190
10 30 21 35
cD) cD) Al
182 (n) () co) 81
3AA Al 9A 53 Ico
231 2A 63 39 8A
c*) 2 2 3
3 2 2 <) 1
28 12 12
0
75* 2A3 653 309 266
522 21p 376 158 2co
300 116 139 22 106
«7 21 ¢ 123 63
2¢c 86 65 33
29 16 12
cD) D) D) (D)
cp) cD)
12A SE 30
*) 1
88 1% 27 12 30
22p 126 277 152 66
126 78 19A 116 52
-a (D) cD) 2
la 21 5
cp) a
I 1 2

29

funds VvV

(6)

2,701

2,161

1, 3A6
1,178

1,592
1,308
? 30
897
7A7
507
6A
175

12A
87

-139
187
A9

116

1A8

69
-2

A?

11
-56

A?
3C

-6
cc)

cD)
-1

Other

(7)

Al
63

27
3A
33
11

<*)
22

cD)
0)

capital
expendi-
tures

(8)

A,793
3.681

1 new
2,218
1.985
1.358
50
577
232
158
2A8

1,112

AAT
270
163
156
77

2.157
1,397

A35
801
699
A29
cD)
(0)
102
9cC
72

19a
248
156
87
76

2,121
1,876
416
1.285
1,203
875

322

AOS

207
132
8A

cD)
(9)
A8

69

Change
inven-
tories

(9)

-39
-58
55

-118
19
25
79

A8

-19
21

39
-2

-23
15
10
11
-3

20
-103
-112

-21
-88

19
A7

25

*)
1A

A9

n

Change in
current
receiv-
ables

(10)

238
226
205

12

12
94
39

46
121
97
122
12
-37
24
D)
D)

77

-29

(D)

cD)
15
o1

42
138
111

68

45

27
cD)
D)

37

31

26
-21
18
15

-39

40

12

co)

D)
10

Uses

Change

Total

(11)

3A
138
112

cD)
cD)

20
26

56

115
104

-17
-16
-27
cD)

cp)
35

26

c*)
cD)

cD)

in short-term

Cash

(12)

74
67
58
)

30
28

19
22
Al

D)

5

D)

96

-20

6A

31
15
cD)

D)

Other

(13)

188
133

2C

24

cD)
ct)
cD)

Other

(14)

68

-34
-45

-2
c)

11
15

52
ir)
cD)
cD)

66
-14
-31

-37

cD)
cD)

cD)
co)

80

cD)

17

89

A2



ALL INDUSTRIES» ALL AREAS

DEVELOPED COUNTRIES o

CANADA »Vv..

EUROPEAN COMMUNITIES (9) ..
EUROPEAN COMMUNITIES <6)1/.
DENMARK ANO IRELAND
UNITED KINGDOM

OTHER EUROPE

JAPAN
AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA

LATIN AMERICA
OTHER AFRICA
MIDDLE EAST

OTHER ASIA AND PACIFIC ..
INTERNATIONAL ANO UNALLOCATED

PETROLEUM, ALL APEAS

DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPEAN COMMUNITIES <9)

EUROPEAN COMMUNITIES Cb) U
OENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN -
AUSTRALIA, NEU ZEALAND, AND SOUTH AFRICA

DEVELOPING COUNTRIES, ETC

LATIN AMERICA
OTHER AFRICA
MIDDLE EASTA/
OTHER ASIA AND PA C IFIC s
INTERNATIONAL AND UNALLOCATED

DEVELOPED COUNTRIES

CANADA
EUROPE .
EUROPEAN COMMUNITIES <9>
EUROPEAN COMMUNITIES (6)1L..
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN
AUSTRALIA, NEW ZEALAND, ANO SOUTH AFRICA

DEVELOPING COUNTRIES, ETC'#..

LATIN AMFRICA
OTHER AFRICA
H100 LE EAST

OTHER ASIA AND PACIFIC ..
INTERNATIONAL AND UNALLOCATED

OTHER INDUSTRIES, ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPEAN COMMUNITIES <9> .
EUROPEAN COMMUNITIES (6)%L.
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN
AUSTRALIA, NEU ZEALAND, AND SOUTH AFRICA

DEVELOPING COUNTRIES. ETC

LATIN AMERICA
OTHER AFRICA
MIDDLE EASTH
OTHER ASIA AND PACIFIC ..
INTERNATIONAL AND UNALLOCATED

See footnotes, table 52, 1966.

Total
xourees
equal
total
visus

7,478

5,323

1.431

2,648
1.643
47

957
48°
337
419

1,118
358
113
282
284

3,225

1,905

536
1,c18
856
485
34
336
162
200
151

1.320

388
227
175

Table 12.--Sources and Uses of Funds of a Sample of MOFA"s, 1«68

Sources

Undistributed profits

Total

(2)

1.194

229
136

-43

85
-132
-112

-56
-21
-35

D))
cD)

249

98
133
-83

96

167
288
273
122
cP)
cP)
15

cP)

64

Net
income

3)

4,16«

1,456

53 «
296
11
254
138

57
128

789
396
1,233
133
161

2,381

187
-111

-39
-21
-35

D)
D)

2,275

478
387
1,198
95
116

41«

167
23c
ICE
3t
co)
D)
124

Distrib-
uted
profits

(4)

2.976

337
215

119
70
12

56 0
260
1,306
115
31

2.175

380
255
1,281
«0

2cC

387

-M
270
256
183
o)
D)
14
cD)
cD)

72

3«
11
64
14
co)
cP)
52

14

30

ions of dollars)

Uses
Depreci- External Other Capital Change in Change in Change In short-term
ation and funds 1 expendi- current
similar tures tories receiv-
charges ables
Total cash Other
(5) (6) (7) (8) (9) (10) (11) (12) (13)
2,901 3.247 137 4,839 62« 696 527 169
2.112 2.3 34 123 3,471 497 806 407 341 66
584 420 48 1.032 115 204 33 6 32
1,142 1,252 52 1,728 206 4ce 267 246 22
760 771 30 1.122 90 241 173 190 -17
22 3f 4 43 -10 cr) 13 4 ]
360 444 18 563 126 159 82 52 3c
13° 267 15 252 75 93 33 38 -5
77 226 1 173 51 69 39 36 3
176 174 9 286 49 40 29 15 ia
289 186 103
4<t5 421 23 625 95 176 127 50 77
114 114 -6 317 8 9 -23 -17 -3
94 99 -7 133 -1 -26 -7 -4 -2
66 192 6 153 26 42 42 23 19
70 87 -3 139 4 -9 146 134 12
1,262 1,755 2 2,387 182 253 269 160 108
666 1,255 26 1,394 141 217 «1 9 82
186 251 14 448 21 78 -4 -4 co
393 746 11 720 72 92 80 5 75
346 621 I 623 42 81 69 6 63
209 327 6 335 44 52 32 15 18
14 40 2 D) -7 co cD) cr) cD)
123 254 -6 (0) 5 29 o) -9 cD)
47 125 9 96 30 11 1 -1 12
30 163 (0) 117 34 27 co) 11
57 95 cD) 109 14 20 co) -2 cD)
596 500 -24 993 41 36 177 152 26
288 55 -3 315 18 56 39 32 6
1P5 110 -14 303 10 ct) -23 -21 -2
e7 105 -10 126 -3 cD) -4 -1 -2
48 136 7 111 14 16 29 17 12
67 93 -4 139 2 co) 138 125 12
“Til "99 70 14
1,222 770 69 1.639 219 475 262 285 -24
282 44 14 343 34 85 30 20 10
812 643 49 1,128 139 32« 199 232 -33
756 542 46 1,323 112 288 198 226 -28
533 404 22 737 18 169 172 194 -22
co) -4 2 3 -2 1 -1 -1 co
(0) 143 22 284 97 118 27 33 -6
56 10C 3 104 26 41 1 5 f
41 51 cD) 56 12 42 22 26 -
88 32 cp) 113 24 19 11 7 3
119 310 9 253 64 124 31 -7 37
99 284 7 216 55 12 25 -8 32
co) -10 cp) 3 -1 c*) = 1 -1
Co) co cP) 1 1 co co -1 1
14 36 co 33 9 12 7 3 5
0 0 c 0 0 0 o 9 3
298 412 57 559 163 147 136 88 47
224 309 28 438 137 114 55 47 8
116 125 19 241 60 41 12 -10 22
76 130 7 133 70 72 22 49 -26
40 8F 5 81 51 31 co 14 -13
18 4p 3 50 28 21 -31 -13 -13
cD) 1 (*) cD ) co -1 cD) A cp)
cD) 47 1 cD) 23 12 cD) 28 cD)
36 42 ? 52 1« a1 21 34 -13
1 6 co 1 5 c*) cD) -1 cp)
31 a7 3 63 2 1 cD) 10 co)
74 104 28 121 26 33 31 41 40
*8 81 1° 94 21 a 64 26 38
CD) 15 CD) 11 -1 9 5 5 c*)
cP) -6 cDb) 7 1 cD) -3 -2 -1
4 20 c*) 9 4 14 6 3 2
? -6 1 c*) 1 cD) 10 10 c*)

Other

(14)

42
81
46
17

28
35

15

62

-6
54
4c
21

co)

14

72

11
44
co >
26

66

33
30
12
10

D)

cD)
19

cD)
co)

72

47
c*)
CD)

-1
CP)



Total

uses

(1)

ALL INDUSTRIES* ALL AREAS F»5 Ib
DEVELOPED COUNTRIES * «ti
CANADA . . 1»384
EUROPE 4,079
EUROPEAN COMMUNITIES (9) 3,50e
DENMARK AND IRELAND 178

OTHER EUROPE

JAPAN 307
AUSTRALIA* NEW ZEALAND* AND SOUTH AFRICA . 536
OTHER AFRICA 76P
MIDDLE EASTU Q3
OTHER ASIA AND PACIFIC .. . 2pP4
INTERNATIONAL AND UNALLOCATED 231
PETROLEUM, ALL AREAS 3%13
DEVELOPED COUNTRIES - . 1,p94
CANADA 417
EUROPE - 1,152
EUROPEAN COMMUNITIES <'> .. 1«C22
EUROPFAN COMMUNITIES <6>2/ 604
DENMARK AND IRELAND 97
UNITED KINGDOM . 374
OTHER EUROPE . 130
JAPAN . 103
AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA . 140
LATIN AMERICA 327
OTHER AFRICA (D)
MIDDLE EAST2; 7
OTHER ASIA AND °*ACIFIC .. 162
INTERNATIONAL AND UNALLOCATED (D)

MANUFACTURING* ALL AREAS

DEVELOPED COUNTRIES 3,=65

CANADA
EUROPE .
EUROPEAN COMMUNITIES C=) ..
EUROPEAN COMMUNITIES (6)1/
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE -
JAPAN 1°2

AUSTRALIA, NEW ZEALAND* AND SOUTH AFRICA . 237
DEVELOPING COUNTRIES* ETC 41"
LATIN AMERICA . £37
OTHER AFRICA 12
MIDDLE EAST!/...... !
OTHER ASIA AND PACIFIC 69

INTERNATIONAL AND UNALLOCATED

OTHER INDUSTRIES* ALL AREAS

DEVELOPED COUNTRIES 6.97
CANADA - 376
EUROPE 34

EUROPEAN COMMUNITIES 19) . 14i
EUROPEAN COMMUNITIES (6)1/. 4c
DENMARK AND IRELAND ib
UNITED KINGDOM ‘2

OTHER EUROPE ..« r?

JAPAN 12
AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA . 166

DEVELOPING COUNTRIES* ETC 304

LATIN AMERICA 323

OTHER AFRICA <P)
MIDDLE EAST!/. 6
OTHER ASIA AND PACIFIC
INTERNATIONAL AND UNALLOCATED

37
(P)

Sources

Undistributed profits

Total
(equals
col. 3

col. 4)

2)

1*0P6

4*9
319
226

r3

re
g

-2p3
-214
-160

<r >

-28
<p>
-74

(P)
0.~(
642
266
a7f,

449
34

94
<)

<€)

cD
(P)

Net
income

3)

4,614
1*799

64?7
44 1
622

219

201

4b 6
1,353
152
167

2,426
6b

195
-176
-196
-141

(0>

(P)

26

37

379
<n)
1»32C
(P)
1“pP
1.,39b
1,245

<0)
76 2
73C
rs56

173

<r)
266

244

(P)
31

(D)
2

Distrib-

uted

profits

(i)

3,52P

184
522
396

126
14
107

262
1,423

138

254

2,437

co)

23
. . Qf

402
(D)
1,3°4

(P)
4R7

404

©)
28 6
2b5
162
™)
103
21
10
0)

62
cD)

)

6~ 3

(D)
208
11

16C

cp)
27

(P)

Table 12.--Sources and Uses of Funds of a Sample of MOFA"s, 1969

Depreci-
ation and

similar
charges

(5)

2,971
2,186

622
1,29«
1,136

19

163
92
173

115

(D)

rrn

267

107
1
4«

1,458
1,311

309
861
AC3
608
2

152
9A
51
91

126

90
28

P)

<D)
44

(0>
P)
90

62
(0)
6

(D)

31

External,
funds 17

(6)

4,083
2,96 0

202
2,248
2»C04

56

43
19cC
262

1,825
1,276

86
953
911
579

86
246
42
141
‘6
“ 49
6C

52
4P

267

1,636
1,251

-3
1.n@9

5.47

416

166

?2C
-K

Other

)

(D)
(D)

14
(D)
<D)

63
38
(P)

(D)
174

34
112
icl

<D)
(P)

(9)
<D)

21

*)
)
(9)

ons of dollars)

capital
expendi-

tures

(>

5,414
3,802

1,113
2,114
1,883

37

231
204
371

335
135
16.8
242

2,524
1,376

416
660
574
342
(D)
()

121
178

1149

370
296
123
118
242

2,175

292
142
78

(P)

Change
inven-
tories

(9)

158
546
498

48
16
65

16
16
18

41
45

27
20
33
15
*)

-27
16
-3
-1

776

84
467
424
299

4
125
a4

15

57

136
4

*)

46
99

30
10

*)
13

13

in

Change
current
receiv-
ables

(ac)

1j*253

16

104
128
44

13
49
68
11

38
143
128
129

(D)
52
49

(D)

721

45
463
429

167
34
65
34

133

109

in

Uses

Change

Total

a1

83
597
4q4

(n>

103
46
50

-99
22
-22

<D)
262
246

<D)
100

1
<D)

429

(D)
(0)

23

45

io)
(9)
<0)

52

24

<D)

in short-term

Cash

92
154
101

53
54
33

78

(P)
(0)

152
18
14
1?2

(D)

(D)
-6

20
-21

14

(D)

<n)
64

2°b

14

32

-26

-x 0

cD)
24

47
21

44

cD)

Other

(13)

-9
443
393

50
-8
16

-a4
-102
co)
cD)

68

cD)
256
234
co)
co)
cD)

cD)
-4

44
-96
Co)
cb)

100

«8

12

*)

Other

(14)

ic

-70
73
3C

<*)

45

44

73

14

6p



Total
soirees
equal
total
uses

1)
9,871
7,554

1,619

7A

AUSTRALIA* NEW ZEALAND* AND SOUTH AFRICA

AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA . 16°

AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA . 262

107
11

187

AUSTRALIA, NEU ZEALAND, AND SOUTH AFRICA . 212

op

See footnotes, table 12, 1906-

Table 12.--Sources and U"es of Funds of a Sample of MOFA"s, 1970
ons of dollars)
Sources
Undistributed profits
Total Net Distrib-  Depreci- External  Other Capi tal Change in  Change in
(equals income uted ation and funds If expendi-  inven-
col. 3 profits similar tories receiv-
charges ables
col. A)
(2) (3) (A) (5) (6) ) (8) (9) (10)
1, :9¢C 5,238 4,187 3,286 4,967 564 6,577 1,567 1,237
761 2,022 1,261 2,406 3,940 448 4,812 1,353 1,054
311 597 287 714 415 183 1,30 157 126
(A4 1,410 2,708 211 2,787 1,001 699
667 2,506 880 580
640 495 896 1,650 103 1,817 578 405
-2 3 4 23 42 1 42 24 18
210 168 322 745 49 647 278 158
169 7.12 48 281 120 118
c3 456 23 299 60 156
266 33 422 134 74
294 3,216 2,922 880 1,027 116 1,765 215 182
98 64° 551 478 675 52 804 152 201
1A6 46 C 314 164 13 13 306 15 24
44 21 136 -1c -31
-8 cD) 76 277 9 289 59 -6
) ) 64 18 22 230 -1 -6
2,723
155 1,502 352 453
45 487
315 64 645 249 ﬂ
28 409 171
10 22 18
26 213 -
20 26 9
151 24 85
56 23 cD) 72 cD) 132 14 18
62 1 p2i 1ft9 p-
15
149 283 cD) LE
90 14
177 cD) 181 34 in
18? D) cD) cDb) 21 cD) cDp)
1, 0 2 1, .4 1, -6s 2*9
AL7 \ N 1, 1,b 4 199
rr
55 111 143 304 64 68 457 71 -3
oh - 941 1,360 1,835 664
20
Tfov h2( 651 8/ 1,331
2 4
2 19~ 117 406 19
! 43
7 62 145
36 10° 72 92 125 8 128 77 42
15- 156 290 20 273 76 121
- 133 247 21 214 52 116
wr * v (D) co) 5
4’1 <> cD) *) 1
2: . 16 18
c 0
613 448 186
A - 28 h 81b 94 744 156 173
7 1.6 154 67 354 46 22
irn 27 .8 - 268
Tv 1 55 186
33
.ht ( 5
m> ( cD) 52 -3 6
i by
12 cD) 6
39 100 61 cDb) 164 cD) 163 44 13
126 284 246 34 270 30 86
10( 168 15 184 20 64
ir/ cD) 11
rl () <D)
(D) 67 cD) 6
4c
1 L+ CD) - 6

32

Uses

Change

Total

a1

-109
-72

-16
-210
-173
-136

-14

27
-37
130

24

-37
24
cD)
cD)
-8
62

TO

-D>
o

27
-173

-215

-186

31
-40

(D)

Cash

12)

-281

-165

-116

-34
24

-22
-28

fn1
cD)

@)
-332
-338

-a7
-308
-283
-280

-4

36
-19

10

cr)
-c

o)

in short-term
assets

Other

(13)

92

-23
85
a9
90

CD)

cD)
36
11
19

79

58
cD)
cD)

14
90

-15
129
97
77

19
32

c*)

10

13

cD)

Other

48
297
233
179

50
64
14
48

121
cD)
cD)
23
33

18

cD)
cD)

26
39
34
27

Do

2

cD)

96
cD)
co)

cD)



ALL INDUSTRIES* ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPEAN COMMUNITIES (9)

EUROPEAN COMMUNITIES (6)
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN *
AUSTRALIA* NEW ZEALAND*

AND SOUTH AFRICA

DEVELOPING COUNTRIES* ETC

LATIN AMERICA
OTHER AFRICA

MIDDLE EAST—.
OTHER ASIA AND PACIFIC
INTERNATIONAL ANO UNALLOCATED

PETROLEUM* ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPEAN COMMUNITIES C9)
EUROPEAN COMMUNITIES (£>)-==
DENMARK AND IRELANO
UNITED KINGDOM
OTHER EUROPE

AUSTRALIA* NEW ZEALAND* AND SOUTH AFRICA

DEVELOPING COUNTRIES* ETC

LATIN AMERICA
OTHER AFRICA
MIDDLE EASTI 1
OTHER ASIA AND PACIFIC .

INTERNATIONAL AND UNALLOCATED

MANUFACTURING* ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPEAN COMMUNITIES <9)
EUROPEAN COMMUNITIES
DENMARK AND IRELANO
UNITED KINGDOM
OTHER EUROPE

(6)%/

AUSTRALIA* NEW ZEALAND* AND SOUTH AFRICA

DEVELOPING COUNTRIES* ETC

LATIN AMERICA *
OTHER AFRICA *

MIDDLE EAST..
OTHER ASIA AND PACIFIC ..
INTERNATIONAL AND UNALLOCATED

OTHER INDUSTRIES* ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPEAN COMMUNITIES (9) ..
EUROPEAN COMMUNITIES (6)1
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE

AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA

o

EVELOPING COUNTRIES* ETC

LATIN AMERICA
OTHER AFRICA
MIDDLE EAST 1/.
OTHER ASIA AND PACIFIC ..
INTERNATIONAL AND UNALLOCATED

See footnotes, table 12, 1966-

ources

otal
ises

CD

12 «A97

R *4 85

3,963

5*572

2*738

126

2*833

1*016
A ,637

A«239

306

2QA

2 e23q

1.508

252

on

(equals

3

4)

(2)

1.721

1.107

2c2
72
57
130

61 A

-71
-A8

37

52

*)

tP»
cD)

Net
income

3)

6*38 A
2,332

76 A
1,208
995
633

376
213

93
267

A ,052

668
AA3
2 ¢13A

30A

3,636

A25
A36
2*091
191
A9 A

1,551
1*A13

293
938
881
632

251

102

167
30 A
132
59
ic

172

8d

in >
cp >
20
7A

Sources

Undistributed profits

Distrib-
uted
profits

(4)

A*66 A
1*225

308
7A5
60?7

A2A

17A
1A1

137
3,A3e

A99
179
1,987
281
A97

3*268

122
37
31

cD)
(D)

(D)
cD)

3*061

333
173
1,956

96
511
A83
362
c*)
120

9cC
196

90

3A

(D)
106

(D)

Table 12.— Sources arid Uses of Funds of a Sample of MOFA"s, 1971
W

Depreci-
ation and
similar
charges

(5)

3.711
2.727

736
1*63«
1, A32
1.0A5

27

360

198

153

209

1,A71

261
396
338
230
cD)
cD)
57
39
61

332
137
cD)
cD)

81

1*8A9
1.686
366
1,105
1*023
776
2AA
82

11A
101

1A0

(D)

33

external
funds i

(6)

6»A82
A*278

3A0
2,961
2*573
1*986
56

531
388
678
300

2»20A

3*251
1,77A

112
1,070
9A8
670

ao
237
123
572
20

1*A77

195
-179
199
507
75A

1»790
1*6AA

-68
1*A32
1*296
1*156

1

139

136

1A5

135

82
1A
cD)

(D)
0

1*AA2

296
A58
329
160

1A
155
129

17

ions of dollars)

Ither 2apital
sxpendi-
?) (8)

53A 7.887
372 5706
161 1*360
197 3,380
166 3,007
75 2+%207
3 52
87 7A8
32 372
-31 52A
A6 AA3
161 2*181
66 901
18 270
32 285
11 377
3A 3A8
119 3»A59
52 1+929
A5 ABA
A2 1+013
31 883
7 562

3 2A
22 297
10 130
cD) cD)
cD) D)
67 1*531
18 511
13 co)
cD) 216
cD) 227
cD) cD)
225 3,11 A
188 2%766
Al 358
112 2,085
100 1+957
5% 1,557
1 3
AA 396
12 128
2 CD)
3A cD)
37 3A8
31 275
cD) cD)
cD) cb)
A 48

0 o
190 1+314
133 1.012
76 517
AA 282
35 168
1A 68
c*) 25
21 55
9 1A
(D) 0
cD) 211
cD) cD)

Chans;?
inven-
tories

(9)

1,191

116
586
A92
289

201

95
11A
159

cD)
cD)

36
375
318
220

9A

58
cD)
cD)

50

53
88
66
2A

")
A2
22

27

in

Change in
current

ables

(10)

1*290

162
A62
38 A
393
CD)
CD)

15)
70

A5
39
5A
207
99

55
1A 8
136
122
D)

12
75
18

AA
210
173
2A1

-5
-63

37

65

33

27

63
105
76
30
cD)
co)

11
19

30
cD)
21

cD)

Uses

Change

Total

(11)

1*298

289

-11
107
122

99

32
-15
cD)
cD)

70
-67
cD)
cD)
232

cD)
cD)

182

(D)
<)

in

Cash

(12)

5A
275
178
156

-6

27

)

39
180
186
132

5A
-5

99
cD)
o >

161

cD)
co)
D)

short-term
assets

Other

13)

10
2AA
260
185

78

cD)
11
cD)

85

-17
83

30
-17
()
cD)

3A
83

59

14

A2

39

-1A

cD)
2A
21

co)

cD)
co)

Other

(14)

A6

-72

-56

65

-77

A5



EUROPEAN COMMUNITIES

AUSTRALIA» NEU ZEALAND»

AUSTRALIA» NEW ZEALAND,

AUSTRALIA, NEW ZEALAND.

AUSTRALIA, NEW ZEALAND,

See footnotes,

table 12, 1966.

(9)

AND SOUTH AFRICA

AND SOUTH AFRICA

AND SOUTH AFRICA

AND SOUTH AFRICA

Total
sources
equal
total
uses

>

A571
3,822

rnp
£69

bo.

Ifi7

3 ,i"v
“ »fab)

34

? 66

irr

Undistrlbuted uro Lts

Total
(equals
col. i
less

col. 4)

(2)

iif
1«F.

91

-47

1.221

653
5C4

74

(0>

125
64

if

61

49

(Pl
i)

Net

(3)

~—
NY

30
6f

-21

(D)

2+623
(®)
377

<u)
(D>

D)

42
(<

Distrib-
uted
profits

(4)

723
541

17.

is /
2»fe.. 4

4.145

(D)

47

52

112

(Di

67

Dcpreci-

similar
charges

(5)

1,741
1.297
3F

76

66

(D)

P)

34

External
funds 1/

(6)

5,628

1»°4 3

988
—166

56

52

1,237

47°
22

il

Other

(7)

167

53

51

306

129

10

14
-8

58
169
135

<*)
>

(0)

45

capiral
expendi-

(8)

2,684

3,558
1,781

504
955
784
466

25
292
172
180
141

1,777

435
206
534
212
390

3,114
2,674

541
1,804
1,699
1.368

()

()

105

224

106

360

(D)
(D)
0

428
341

inven-
tories

(9)

22
-37

35

1
94
85

126

)

Table 12_.--Sources and Uses of Funds of a Sample of MOFA"s, 1972
ns of dollars)

Change
current
receiv-
ables

(10)

1.6HO
1.222

312
6Q2

321
26
52

72
113
103

92

-6

17

101
28

180

49
122
92
48

42
30
10
12

90
52
(D)

(0)
-1

in

Uses

Change in short-

Total Cash
(11) (12)
1,643 1,034
1,289 997
146 63
20e 756
921 772
810 647
7 2
105 123
-13 -15
io4 83
130 94
354
253 164
2c -6
91 15
-21 -30
10 -105
381 26
221 118
33 13
112 57
108 52
116 36
3 3
-11 13
4
59 45
17 4
16C -92
4 -2
23 -1
7 3
-4 -8
30 -85
1.033 870
943 811
66 36
742 674
688 6C8
600 534
4 1
84 73
53 66
47 36
89 64
89 59
82 58
3 1
3 1
1 -1
0 c
228 139
125 68
48 14
55 26
125 112
94 77
(») -1
32 36
-71 87
-2
24 26
104 71
130 1op
-7 -6
18 1i
-18 -22
-20 1 -20

Other

(13)

43
24
66

115

30
67
80
67

11
-13

11
25

33

23
-1

)

Other

-156
319
286G
253
»*)

27
39
19
48

159
145
149
(*)

-11
(D)

87
80

(0)
12
20

34

(D)
2

(D)

Pa
-a1

-147

73

55

35
cC=>

19
-1



AUSTRALIA.

EUROPEAN COMMUNITIES

AUSTRALIA.

EUROPEAN

EUROPEAN COMMUNITIES C6=>ii.

AUSTRALIA.

AUSTRALIA

See footnotes,

NEW ZEALAND.

NEW ZEALAND.

COMMUNITIES

NEW ZEALAND.

NEW ZEALAND.

table 12, 1966.

AND SOUTH AFRICA

(6)~ ...

AND SOUTH AFRICA

(9)

AND SOUTH AFRICA

AND SOUTH AFRICA

Total
sources
equal
total
uses

1)

9.557
7.94C
5.78C

1*fr17
1 vr
1.166

6.379

7A0
1.050

9 «18A

5.C11

1673A

296
A«l173

713
631

8»661

7.386

A,669
3.655

Table 12.--Sources and U:
M

Sources

Undistributed profits

Total
col. 3

col. 4)

(2)

1»6A0
1.288

a-n
in A
393

1.183
1.027
870

153
156

50

Net
income

7.935

533
653
60 0
CD)

2,867

1.768
1,A06

357

1,613
1.061

312
66/

Distrib-

4)

7»*.8 1

1 951
1,006
60 w

oi
7b
226

S XX 1

i, 11A

7A1
536

Depreci-

ation and

similar
charges

(5)

5.013
3,711

7 XX7
2.07A

1% ww
227
236

1 Xxflo

cD)
161

cD)

1,008

515
370
17

66

2 #AB1

2.219

1,A57
1,139

31A

103
55
18
30

69

35

External
funds 1/

(6)

9,500

A* 750

651

2.657

1»A18

6A1

3,898

3,102

510
2.205
2,028
1,506

23

500

177

165

221

697

13
77

1.751

1,3A2

312
756
502
299

13
190
25A

189

281
16
78
2A
10

Other

7)

1»A2A
735

T T7
277

17

11
111

133
100

37
192
157
1A0

1A
36

76

33

cD)
88
cD)
-1
cD)

c*)

capital

expendi-

(3)

9,635

50 A

™ ? XX
1*9-7

901
4,260
1.859

60 A
959
813
A60

1A
339
1AS5
119
137

2»A02
A03

615
223
931

3,892
3,388

696
2,322
2*132
1.702

A22
190
239
130

1»482
1.155

51A
398
212
97
27
88
187

6
237
327

193
20
50
55
10

Change
inven-

(9)

A.165

221
263

7t

1.328

1.016

136
687
573
318
34
221
11A
151
A2

51

65
75
112

2,343
1.970

323
1,386
1*226

946

273
161

61
199

of Funds of a Sample of MOFA"9,
ns of dollars)

in

1973
Uses
Change in Change
current
receiv-
ables
Total
(10) (11)
4,887
. 282
$en R%®
31
-A
3c7 179
243 108
.2
i 79
273 o
2.388 1,139
1,203 485
18A 109
728 287
610 20A
48A 187
33 26
94 -9
117 83
219 cD)
72 cD)
1.186 b54
cD) 150
cD) 241
377 271
153 0
261 -a7
1,780 374
1,476 318
162 104
1.133 101
980 139
7AA 166
15 2
221 -29
15A -38
69 55
112 58
30A 56
275 45
2 -2
1 1
26 13
o o
719 614
519 342
83 70
357 227
179 77
116 41
A 2
58 34
179 150
18 cD)
60 cD)
2co0 272
cD) 180
cD) 3
47 49
15 20
12 19

in

Cash

(12)

1*302

327
30b
16

14A

99

231

98
218
164
cD)
cD)

24

54

77

20

74
cD)
cD)

20
-24

89
103
148
141

-45
52
61

18

A9

15
cD)
cD)
-24
136

15

18

short-term

Other

(13)

92
B7

72

11
69
40

cb)

cD)

-33
29

cD)

cD)

76
cD)
cD)

20
-24

52
14

15
-2
-9

20

cb)
58
15
cD)
cD)

82

31
cD)
cD)

10

Other

(14)

46

68

53
360
333
285
c)
27
cD)
cD)
-380

cD)

16
26

36

cD)
cD)

45

cD)
cD)



Total
sources
total
uses

(1)

ALL INDUSTRIES* ALL AREAS 31,314

DEVELOPED COUNTRIES 20.,65P
CANADA 4,660
EUROPE 12,915
EUROPEAN COMMUNITIES (9) ... 10,795
EUROPEAN COMMUNITIES Cb)~-" 7,389
DENMARK AND IRELAND 366
UNITED KINGDOM 3,039
OTHER EUROPE 2.12¢
JAPAN 1,816
AUSTRALIA. NEW ZEALAND. AND SOUTH AFRICA 1,267
DEVELOPING COUNTRIES. ETC 10,656
LATIN AMERICA 4,150
OTHER AFRICA 1,436
MIDDLE EASTI; 2,102
OTHER ASIA AND PACIFIC .. 1,54«
INTERNATIONAL AND UNALLOCATED 1,419
PETROLEUM, ALL AREAS . 16,059
DEVELOPED COUNTRIES.. 8,732
CANADA - - 1,992
EUROPE 4,965
EUROPEAN COMMUNITIES (9) . 4,276
EUROPEAN COMMUNITIES C6 / 2,434
DENMARK AND IRELAND 263
UNITED KINGDOM S 1,579

OTHER EUROPE 689
JAPAN 1,392
AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA 382
DEVELOPING COUNTRIES, ETC 7,328
LATIN AMERICA . 1,916
OTHER AFRICA 1,292
MIDDLE EAST!/. 1,867
OTHER ASIA AND PACIFIC ... 926
INTERNATIONAL AND UNALLOCATED 1,326
MANUFACTURING, ALL AREAS 1143C3
DEVELOPED COUNTRIES 9.374
CANADA 1.883
EUROPE - 6,571
EUROPEAN COMMUNITIES <9» 5 762
EUROPEAN COMMUNITIES C6)1/. 4303
DENMARK AND IRELAND a7
UNITED KINGDOM 1312

OTHER EUROPE aco
JAPAN - 379
AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA 540
DEVELOPING COUNTRIES, ETC 1,020
LATIN AMERICA 1,467
OTHER AFRICA 45

MIDDLE EAST!/. 15
OTHER ASIA AND PACIFIC

401

INTERNATIONAL AND UNALLOCATED c
OTHER INDUSTRIES. ALL AREAS 3,951
DEVELOPED COUNTRIES 2,553
CANADA 784
EUROPE 1,379
EUROPEAN COMMUNITIES (9) 757
EUROPEAN COMMUNITIES (6)1/ 561
DENMARK AND IRELAND a7

JAPAN siz
AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA 344
DEVELOPING COUNTRIES, ETC 1,398
LATIN AMERICA 767
OTHER AFRICA 99
MIDDLE EAST!/.... 220
OTHER ASIA AND PACIFIC 220
INTERNATIONAL AND UNALLOCATED 93

See footnotes, table 12, 1966.

Sources

Undistributed profits

Total
(equals
col. 3
less
col. 4)

2,299
715
575
(D)
<r>

63

2,317

1,338
1.179

420

491

Net
income

3)-

16,236
5,205

1,676
2,882
2.115
1,535
36
544
767
138
510

11,030

1,610
882

6.826

1,269
444

11,045
1,235

641
308
260
©)
(D)
(D)

48
(D)
(D)

9,810
832
867

6.695

1,107
310

2,880

2,311

1,376
388
871
422
(D)
(D)
449
(D)
©)

579
130

134

Distrib
uted
profits

(4)

11.638
2,907

598
1,942
1,474
1,124

1t

340

469

68

29«

8,731

895
307
(D)
(D)
381

8,728

242
273
251
©)
CD)
©)

22
©)
()

8,071

479
302
)
(0)
284

1,542
1,415

228
1,031
973
773

198
58
6C
96

128
639
250
(D)

Table 12.— Sources and Uses of Funds of a Sample of MOFA"s, 1974
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Depreci-
ation and
similar
charges

(5)

5,677
4,086

994
2,615
2,320
1,73*

65

521

295

226

252

1,590

635
303
237
205
211

2,167
1,051

33*
585
523
331

39
153

62
()
()

1,116

309
277
210
112
207

2,829
2,514

451
1.794
1,666
1.331
6
330
127
()
cD)

314

cD)
cP)

209
236
130

External
funds 1/

(6)

19,772
13,614

2,387
8,942
7,585
5,032
266
2,287
1,357
1,469
815

6,158

2,667
308
917

1,273
993

10,749
6,833

1,160
4,200
3,680
2,142
201
1,337
520
1,248
224

3,916

1,146
209
783
833
944

6,874
5,426

940
3,918
3,473
2,413

1,448

1,101
18

14

315

2,149
1,355

287
824
432
477

420
81
119
125
49

il

Other

)

1,269

201
419
249
211

133
251
cD)
cD)
153

cD)
cD)

107
241
cD)
cD)
150

43

cD)
cD)
cD)
cD)

ons of dollars)

capital
expendi-

tures

(8)

12,171
8,496

2,503
4,955
4,271
2,968
121
1,182
685
449
589

3,675

1.261
349
687
461
918

5.226
2,638

889
1,484
1,267
628
61
577
217
CD)
cD)

2,588

497
306
608
281
896

5,109
4,506

1,051
2,997
2,747
2,219
25
503
25C
cD)
cD)

474
13

111

1,836
1.352

564
475
257
121

35
102
217
CD)
cD)

29C
30
73
70
22

Change in

inven-
tories

(9)

9,469
7,596

1,074
4,874
4,069
2,622
127
1,320
805
945
703

1.873
1,002

176
571
21

4*545

3,708

2,351
2,006
1.230
104
672
345
797
213

334
cD)
cD)
295

17

4,225
3,374

659
2,171
1,861
1,213

629
310
118
426

68
352
203
180

19
149

64

Change in Change in
current assets
receiv-
ables
Total Cash
(10) (11) (12)
7,014 1,446 296
4,252 -356 -298
956 -24 29
2,791 -180 -169
2,306 -263 -141
1,594 -210 -151
112 6 1
600 -59 8
486 83 -27
356 18 15
149 -169 -173
2.761 1,801 594
1,191 366 57
157 594 113
916 326 cD)
365 92 cD)
132 424 223
4,157 1,751 863
2,104 91 356
637 36 115
1,028 co 175
954 -19 170
522 -8 D)
96 1 -2
337 -12 )
74 18 5
399 69 76
40 -13 -10
2,053 1,6 60 507
703 333 60
123 567 95
829 312 D)
292 51 cD)
107 397 203
1,990 -389 -547
1,667 -487 -620
254 -111 -118
1,358 -203 -316
1,188 -248 -343
948 -211 -283
11 3 2
229 -40 -61
170 45 27
_43 -38 -50
99 -135 -136
322 97 73
272 69 61
5 4
2 1 *)
44 24 10
0 0 0
867 84 -2¢
481 40 -34
66 51 32
405 23 -28
164 4 32
124 9 )
6 2 1
34 -7 cD)
242 20 -6 0
*) -13 -11
11 -21 -27
386 44 14
216 -36 -63
29 24 17
86 12 )
30 18 @)
25 26 19

short- term

Other

3)

1.150

-53
-11
-122
-59

-68
110

1,208

309
481
cD)
cD)
201

1.153

273
472
cD)
cD)
194

74

19

51
-28
cD)
c*)
cD)

79

29
27

cD)
cD)

Other

(14)

1.214

151
474
413
415

61
49
-5

330
234

58
-76

102

63

34
cD)
cD)

)

31
248
215
225
-1
-8
33
cD)
cD)

56

cD)
cD)

226
cD)
cD)

49



Table 12.--Sources and Use

o™i

of" Funds of a Sample of MOFAl9, 1975
ons of dollars)

Sources Uses
sources Undistributed profits
equal
total Total let Distrib-  Depreci-  External  Other Capital 1Change in Change in Change in short-term Other
uses (equals income jted ation and funds 11 expendi- current assets
Drofits similar tures receiv-
less charges ables
col. 4) i Total cash Other
(1) (2) 3), (4) (5) (6) 7) (8) (9) (10) (11) (12) 13) (14)
j
ALL INDUSTRIES* ALL AREAS 19,4 A4 3,694 10%049 6*355 6,158 17,133 2,459 12*588 607 2*491 2+267 1+908 359 1»491
DEVELOPED COUNTRIES 11*067 2+%246 4%566 2,321 4,346 3*492 982 8*768 153 504 669 555 114 972
3*4 44 1* C50 1»628 579 1,045 1.099 250 2+403 268 406 112 40 71 255
6,291 980 2+%312 1,333 2,769 1+882 661 5,344 -204 25 400 392 7 726
EUROPEAN COMMUNITIES (9) .. 5,067 594 1,652 1,057 2+445 1,513 514 4,589 -276 -89 278 271 7 565
EUROPEAN COMMUNITIES (6)2 3,244 447 1,291 843 1,853 596 348 2+881 -173 88 201 195 6
DENMARK AND IRELAND 197 1 23 12 50 92 44 99 28 10 33 33 (*) 27
UNITED KINGDOM . 1,625 136 338 202 542 825 122 1+608 -130 -187 44 43 1 290
OTHER EUROPE 1+225 385 661 276 324 369 147 755 72 115 122 121 cr> 161
636 -12 64 76 251 347 50 429 74 13 133 112 21 -12
AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA . 695 228 561 333 281 164 22 592 15 60 25 10 14 3
DEVELOPING COUNTRIES* ETC 8,378 1*449 5+483 4*034 1.812 3*641 1,477 3+820 454 1+987 1*598 1*353 244 518
LATIN AMERICA . 2,630 444 957 513 719 497 970 1,194 61 311 700 647 53 363
OTHER AFRICA 767 42 236 194 187 500 59 419 102 171 105 27 79 -10
MIDDLE EAST3I 2,455 (D) 3,372 (D) 394 1*312 cD) 1*069 204 991 111 89 22 81
OTHER ASIA AND PACIFIC .. 1,726 606 807 202 294 801 25 483 92 578 566 481 85 7
INTERNATIONAL AND UNALLOCATED 780 (D) 110 (D) 217 531 cD) 656 -6 -64 116 109 6
PETROLEUM, ALL AREAS . 9,583 1%266 5%446 4»18C 2*434 4*141 1,742 5%927 847 1%540 525 407 117 743
DEVELOPED COUNTRIES 4,153 483 1*141 657 1*131 2*145 393 3,274 527 -72 -101 -87 -14 525
CANADA 1*294 438 684 247 355 416 86 1,008 cD) 59 (D) -33 cb) cD)
EUROPE . 2+368 -19 239 258 63C 1,449 309 1*996 279 -190 -127 -102 -25 410
EUROPEAN COMMUNITIES (9) 1,867 -35 194 229 549 1»139 214 1*667 219 -172 -170 -143 -27 323
EUROPEAN COMMUNITIES (6)2/ 607 (D) 101 ) cD) 251 (D) 596 167 -66 -161 -141 -20 72
DENMARK AND IRELAND 121 (D) -17 (D) cD) 82 (D) 50 (D) 21 13 17 -4 D)
UNITED KINGDOM 1,139 (0) 110 (D) 178 806 (D) 1,021 (D) -127 -22 -19 -3 )
OTHER EUROPE 501 15 45 29 81 310 95 329 60 -18 44 42 2 87
JAPAN - (D) (D) 1 ®) 57 235 -13 118 (D) 43 cD) 58 cD) (D)
AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA . (D) (D) 217 cD) 90 45 11 153 70 16 (D) -10 cD) 4
DEVELOPING COUNTRIES* ETC 5,430 782 4»305 3+523 1*302 1*996 1,349 2,652 321 1%612 626 494 131 218
LATIN AMERICA . . 473 -5 157 162 386 -757 849 326 -70 58 80 91 -11 eo
OTHER AFRICA 677 25 211 186 167 428 58 (D) 97 147 (D) 22 cD) -3
MIDDLE EAST3/..* 2*155 (D) 3*271 (D) 346 1,159 (0) 976 213 938 -52 cD) cb) 80
OTHER ASIA AND PACIFIC 1,395 537 657 121 193 640 25 344 84 516 456 (D) cp) -6
INTERNATIONAL AND UNALLOCATED 729 (D) 9 ) 211 526 (D) (D) -3 -46 cD) 66 co) 68
MANUFACTURING, ALL AREAS 5,591 1*394 2*623 1*229 2*945 803 449 4,590 -430 341 753 645 108 336
DEVELOPED COUNTRIES 4,398 1,137 2,211 1*074 2%616 260 385 3*930 -516 114 551 489 62 318
CANADA. 1*074 376 616 241 478 159 61 752 25 173 70 72 -3 54
EUROPE 2+969 648 1+365 717 12853 166 302 2,796 -441 -4 362 321 41 256
EUROPEAN COMMUNITIES (9) .. 2*682 509 1*163 654 1*745 153 276 2%620 -489 4 361 312 49 186
EUROPEAN COMMUNITIES (6)1/. 2%458 548 1*069 520 1,425 267 218 2,156 -308 125 312 260 52 172
DENMARK AND IRELAND 33 16 18 2 5 12 -1 21 cD) -2 3 1 2 (P)
UNITED KINGDOM 191 -56 76 132 315 -125 58 442 (D) -120 46 51 -5 cD)
OTHER EUROPE 287 139 202 63 108 13 27 176 48 -8 1 9 -8 70
JAPAN 283 (0> 86 cD) 179 29 ) (D) 5 -43 62 52 10 cD)
AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA . 73 (D) 144 (D) 106 -94 (D) (D) -105 -12 57 43 14 CD)
DEVELOPING COUNTRIES* FTC 1,193 257 411 155 329 543 64 660 86 228 202 156 46 18
LATIN AMERICA 885 182 276 94 260 377 67 534 81 185 78 42 36 7
OTHER AFRICA 47 13 P) 0) 11 23 1 (D) 2 5 (D) D) 1 1
MIDDLE EAST!/. 16 -2 D) cD) 2 16 *) cD) 6 3 (D) D) cD) )
OTHER ASIA AND PACIFIC 245 64 121 57 57 128 -4 83 -3 34 121 cD) cD) ic
INTERNATIONAL AND UNALLOCATED 0 c 0 (o} 0 0 0 0 [} 0 0 0 0 0
OTHER INDUSTRIES, ALL AREAS 4,270 1,035 1*981 946 779 2*189 268 2,071 189 609 989 856 133 411
DEVELOPED COUNTRIES 2,516 625 1,214 589 599 1,087 204 1*564 142 462 219 153 6b 129
CANADA 1*C 76 237 328 91 213 524 103 644 (D) 174 (D) 1 cD) cD)
EUROPE 955 351 70pP 358 287 267 50 552 -42 219 165 173 -8 bC
EUROPEAN COMMUNITIES (9) 518 120 294 174 152 221 25 302 -6 79 87 103 -15 56
EUROPEAN COMMUNITIES (6) 17p ) 121 cD) (D) 79 <D) 128 -33 29 50 77 -26 5
DENMARK AND IRELAND 43 (D) 22 cD) (D) -2 (D) 29 (D) -9 17 15 2 ®)
UNITED KINGDOM 295 (D) 152 cD > 50 144 (D) 145 (D) 59 20 11 P cDb)
OTHER EUROPE 437 231 414 184 135 46 25 250 -36 140 77 70 7 4
JAPAN (D) (D) -22 ) 15 83 0) D) cD) 13 (D) 2 (D) (D)
AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA . (o> (D) 200 (D) 85 214 (D) (®) 51 56 (D) -23 cD) cD)
DEVELOPING COUNTRIES, ETC 1,755 410 767 357 180 1,102 63 508 47 148 770 703 67 282
LATIN AMERICA 1,271 267 523 256 73 877 54 334 50 68 542 514 28 277
OTHER AFRICA 63 4 D) ®) 9 49 1 (D) 3 13 (D) D) cp) -R
MIDDLE EAST U 285 95 (0) (D) 47 137 6 (D) -14 50 (D) D) 20 1
OTHER ASIA AND PACIFIC 86 5 30 24 44 33 3 56 1 27 -11 1 -12 3
INTERNATIONAL AND UNALLOCATED 50 38 101 63 7 - *) (0) -2 -17 (D) 43 (D) 10

See footnotes, table 12, 1966.
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AUSTRALIA,

AUSTRALIA,

AUSTRALIA,

AUSTRALIA,

See footnotes,

NEW ZEALAND,

NEW ZEALAND,

NEW ZEALAND,

NEW ZEALAND,

table 12, 1966.

AND SOUTH AFRICA

AND SOUTH AFRICA

AND SOUTH AFRICA

ANO SOUTH AFRICA

Total
sources
equal
total
uses

)

1 034
9,606
7,742
5,253

161
2,329

‘i 40
734

5,876

(D)

7,048

1,553

3*936

4,433
2,550

946
1,373

316

68
131

(D)

1,883

1,274
51

Sources

Undistributed profits

Total I Net

(equals income
col. 3
col. 4)

(2) 3)

1% 6

s KO 1

1791

nfnpi

1,282 2,349

1,234 2,068

32 58

6n *

17 213

215 586
-258

cD) © 04 -
-899
(D)

85 224

(0) 59

3,5D9

1,844 3,150

73 146

146 359
99

1,314 2,277

605 1,324
220

367

56 216

709 952

594

Distrib-
uted
profits

(4)

0,141

1 176
1 Off
834

00
371

(D)

1,305

Tahle 12.--Sources and Uses of Funds of a Sample of MOFA"s, 1976

Depreci-
ation and
similar
charges

(5)

6,652
. 753

1991¢

" +no
1 fifc7

i. xfc

~15
329

95

2,806

551
1,907

110
(0)
(©)

298
12

903

241
311

38

External

funds

(6)

10,780

6.7

U*R97

ito7n

*.B1

w40
129

1*1nr
7rt
*-03

(©)

-63

2,034

493
1,422

1,162

127
149
55
65

564
16
13

2, 0C7
1,105

398
683

504
(D)

<D>

736
44
60

-18

4}

Other

7)

1,042

703

/in
27

155
117

42

(D)
cD)

59

(D)
(0)

ions of dollars)

capital
expendi-

(8)

11,893

8,588

i
25502
Tr

327
519

3,306

3,188

1,851
1,458
325

1,106

cD)
cD)

2,195

(0)

252
<D)

583
(D)
cD)

65

1,849
1,424

725
480
232
118

33

81
247
(0)
(0)

273

CD >
47

Change
inven-
tories

(9)

1,792

nor
7in

-z

29
156

222

55
51

-21

199
451
441
457
-14

10
-23

99

81

152

46
(D)
10

(D)

in

Change
current
receiv-
ables

(10)

-44

412
31

Qft?
837
365

(D)

-79
1,206

57

260
640
524
401

116

116
6C

-31

178

58
404
100

80

13
303
°

-3

-3
28
<*)

Uses

Change

Total

(11)

1,291

65

95

1,082

118

1«1l

(n

10

<0)
(D)

1,311
1,255

216
928
856
833

6

16
72
91
20

56

-56
363
168
91
19
58
195
()
cD)

1,034
594
(D)
cD)

126

in short-term

assets

Cash

(12)

2,631
1,602

196
1,187

60

929

301
-129

£x
10

23

21

10

m»
t

137
<n>

1,140
1,158

168
875
824
801

16
51
98
16

-54
325
170
28
17
125
154
-2
23

Other

(13)

104
37
89

-53
6T

35

73
44

co
C+)

ac
-2
38
-2
63
-67
A0
cD)
cD)
7¢C
50
CD)

cD)

Other

(14)

339
331
275
167

105

iT_

cD)
cD)

in’)
cD)

(0)

1cé

-12
10

25

30

69
-29
-ac
-18
co
-22
11
cD)
cD)

364
co)
D)

13



ALL INDUSTRIES. ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE .
EUROPEAN COMMUNITIES (9) ...
EUROPEAN COMMUNITIES (6) 1i.
DENMARK AND IRELAND
UNITED KINGDOM.
OTHER EUROPE
JAPAN -
AUSTRALIA. NEW ZEALAND. AND SOUTH AFRICA

DEVELOPING COUNTRIES. ETC

LATIN AMERICA
OTHER AFRICA
MIDDLE EAST!/ R
OTHER ASIA ANO PACIFIC ...
INTERNATIONAL ANO UNALLOCATED

PETROLEUM. ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE -
EUROPEAN COMMUNITIES (9)
EUROPEAN COMMUNITIES <6>1/.
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN .. - .- .
AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA

DEVELOPING COUNTRIES, ETC

LATIN AMERICA
OTHER AFRICA
MIDDLE EASTIE
OTHER ASIA AND PACIFIC ..
INTERNATIONAL AND UNALLOCATED

MANUFACTURING, ALL AREAS

DEVELOPED COUNTRIES

CANADA -
EUROPE
EUROPEAN COMMUNITIES (9)
EUROPEAN COMMUNITIES (6)2/.
DENMARK AND IRELAND
UNITED KINGDOM .
OTHER EUROPE - -
JAPAN - -
AUSTRALIA, NEW ZEALAND. AND SOUTH AFRICA

DEVELOPING COUNTRIES, ETC

LATIN AMERICA -
OTHER AFRICA
MIDDLE EAST!/..
OTHER ASIA AND PAC IFIC ..
INTERNATIONAL AND UNALLOCATED.

OTHER INDUSTRIES, ALL AREAS

DEVELOPED COUNTRIES...

CANADA -
EUROPE
EUROPEAN COMMUNITIES (9) ..
EUROPEAN COMMUNITIES < 6)2/.
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN
AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA

DEVELOPING COUNTRIES, ETC

LATIN AMERICA
OTHER AFRICA
MIDDLE EASTH
OTHER ASIA AND PACIFIC
INTERNATIONAL AND UNALLOCATED

Less than $500,000 ( +).
suppressed to avoid disclosure of data of individual
Equals external funds in col. 6, table 12.

[RENENT

Consists of Belgium, France, Germany, Italy, Luxembourg,
Consists of Bahrain, Iran, Irag, Israel, Jordan, Kuwait,

External
funds 1/

(debt and

equity
finan-
cing

)

1,10A
1 » OAfi

161
762
645
36A
31
250
117
60
B6A

56

-A6
(D)

<D)
A5

1,77A
1,552

AB2
1,c17
928
660

2A7
8¢

1c7

«3A

269
102
7A
A7

26
27
12
31

39

companies.

Qatar, Saudi Arabia, Syria, United Arab Emirates, and Yemen.

From U.".

Total

(2)

1, A86
1,AClI

506
832
716
A79
17
219
116
22
A0

65

2A
10
-26
78

127
37A
307
162

128
67

32

CD>

335
379
357
275
o)

21.

16
-5

-7

-13

-1
-1

and the Netherlands

Lebanon, Muscat,

.S.

(3)

1,320
1,290

A6 3
776
D)
A8 1

17
(D)
(D)
(D)
(D)

30

(D)
(D)

-32
83

(D)

(D)
<D)
cD)
166

16
(D)

67

32

D)
(D)
355
272
™)
(D)
<0)

-3

50

(D)

(D)

Oman,

sources

Other
u.s.
residents

(4)

55
(D)
(D)
*)

-A

97
(D)
(D)

«D>

(D)

52

<D)
(D)

-15
(D)

(D>
<*)
)
*)

<*)

(D)

™)
(D)

*)
-2

Table 13.--External Sources of Funds of a Sample of MOFA"s, 1966
(Millions of dollars)

Total

(5)

1,8AA

1,613

385
1.0 AR
930
611

16

3GA
118
158

21

106
102
-15
7A
-36

5A
368
338
201
15
122
50
58
33

66

-20
99
-16
37
-3A

127
638
570
A05

16A
68

-29

39

Total

(6)

1,777

1,555

(D)
192

<D)
-36

D)
391
338
2c2

15

53
(D)
33

61
-20
99
-16

32
-3A

(0>
21
22

™)
17

(D)
A6

A6

™)
*)

Foreign
affiliates
of U.S.
parent

7)

85
10
59
57

A8

(D)
(D)

51

(0)
(0)
(P)
95
83

(D)

17
-1
(D)
(0)
39
22
3A
-8
-15
(D)
(D)

(D)
(D)

18
(D)

*)
(D)

-19

(D)
-12

(D)
<*)
(0)
-1A
(D)
(P>

21
17

>
*)

Financial

Total

(8)

D)
16A
158
119

32

(D)
(0)

-A6

30
18
(D)

-6
(D)
(=
(D)
™)
(D)
)

12
1A

™)

<*)

Long-
term

(9)

101
282
27A
229

(D)
(D)

70
92

(D)
68
75

(D)

<*>

(D)
-7

cD)

-21

81
211
197
155
*)

13
32

From foreign sources

Debt financing

institutions

Short-
term

(10)

69
271
2A0
112

5

123

<*)
-1

96

(D)

61
18 A
165
(D)

-2
(D)

19

35
-12

19

22
)
)

-2

(®)
-9

()
()
(©)

-1
(0)

-1
<)

Total

an

13
15

1
")

Other creditors

Long-
term

(12)

116

-10

D)
D)

22

29

33
31
13

<D)

(D)

(D)
(D)

<*)
co)
cD)
cD)
72

5A

47
42

cr)
2A

D)
cD)

18

cD)

CD)
<*)
™)
(i
cD)

Short-

(13)

82
327
252
209

65

95
cb)
cb)
-12

38
11A
79
57
cD)
cD)

cp)
cD)

-8
9A
cD)
cD)
cD)

167

-5A
176
153
1A6

23
cp)
cD)

52

cD)
c*)

98
37
21

cD)
co)

c*)

21
cb)
c)

c*)
cD)

Equity
finan-
cing

(14)

68
57
27
29
28

<)
-2

()

cD)
10

(D)
*)

)

10

(D)

*)
C* >

c*)

cD)

o»o000

*)



AUSTRAL At NEW ZEALAND. AND SOUTH AFRICA

AUSTRALIA. NEW ZEALAND. AND SOUTH AFRICA

MANUFACTURING, ALL ARFAS

DEVELOPED COUNTRIES

CANAOA

EUROPEAN COMMUNITIES <9)

JAPAN
AUSTRALIA. NEW ZEALAND, AND SOUTH AFRICA

MIDDLE EAST 3/

OTHER INDUSTRIES, ALL AREAS

EUROPE
EUROPEAN COMMUNITIES C*>
EUROPFAN COMMUNITIES ib iU
DENMARK AND IRELAND .
UNITED KINGDOM

OTHER EUROPE sl T,
JAPAN
AUSTRALIA, NEW ZEALAND. AND SOUTH AFRICA

OTHER AFRICA
MIDDLE EAST 3/.

OTHER ASIA AND PACIFIC

See footnotes, table 13, 1966.

External

funds 1/

(debt and
equity

cing

(1)

1*3

1,308

87

-13°

71
11f

“13

65

(D)

42

cD)

Fron U.S.

Total

(2)

24

(®)

-15

33
27

344

66
116

24
22

70
i*)

-49
18

33

sources

u.s.
parent

3)

29

47

65
115
82
109

-24
33

(D)
(®)

)

17
-11
18
56
-1
23
-38

-88
CD =

D)
14

Other
u.s.
residents

(4)

-38

c)

-14
-20

-38
ct)
*)

<* >

ct)
c*)
cD)
cD)

o
2o

o
N O ———

o
S

Table 13.— External Sources of Funds of a Sample of MOFA's,

Total

(5)

631
-3

67

72

87
54

91

cD)

-123

52
37

504

85
336
295
284

11
41

50
33

cD)

cD)
cD)

87
cD)

cD)

40

Total

(6)

299
623

6P

cD)

cD)

cD)
cD)

cD)

-123

52
40

264
D)

cD)

50
o)

cD)
cD)
cD)
co)

cD)
-22
D)
cD)

85
cD)

cD)

(Millions of dollars)

Financial
Foreign Total
affiliate,
of U.S.
parent
(7) (8)
689
118 388
331
62 357
8
84 -34
-15 57
cD)
c) 7
33 135
104
-26 cD)
7
11 36
50 cp)
393
116 398
224
cD) 251
co) cD)
cD) cD)
co) -4
36
52
9
cD)
124 244
111 202
c)
144 93
143 93
cD) 94
3 cr)
cD)
1
-3 45
cD) -3
13 42
10
co
co
2 cp)
c 0
-102 187
-86 93
cD)
co) 36
CD) 14
cp)
cD) (D)
cD)
-37
cD) -1
cD) 14
-16 97
-15 93
cD)
C=) co
-1 ()
co) cD)

Long-

(9)

179
157
icl
co

48

20

cD)

cD)

cD)
co)

24

98

48

50

cD)

From foreign sources
Debt financing

institutions

Short-

(10)

174
256

35

176
223
cD)
cD)

cD)

cD)
33

49

31

27

cD)
co)

18

89

42

-1
12

48

co)
cD)

1967

Total

(1)

99
198

54

84

25
79

35
17

73

78

32
68
28

39
34

53

96

39
46

20

Other creditors

Long-

12)

42

cD)

co)

cD)

29

o)

54

46

1q

82

79

(D)

o)

(»)
cr)

Short-
term

@3)

49

cD)

cD)

44

80

cD)
cD)

32
a4

3T

34

17

cD)

16

Equity
finan-
cing

(14)

cD)

49
36

cD)
cD)

cD)

60

48

cD)

12

25*

15

o

1c



ALL INDUSTRIES« ALL AREAS..

CANADA
EUROPE
EUROPEAN COMMUNITIES (9) ..
EUROPEAN COMMUNITIES (6)2/
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN
AUSTRALIA. NEW ZEALAND. AND SOUTH AFRICA

DEVELOPING COUNTRIES. ETC

LATIN AMERICA
OTHER AFRICA

MIDDLE EAST 3
OTHER ASIA AND PACIFIC ..
INTERNATIONAL AND UNALLOCATED

PETROLEUM. ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPEAN COMMUNITIES (9) ..
EUROPEAN COMMUNITIES (6)2/.
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN
AUSTRALIA

NEW ZEALAND. AND SOUTH AFRICA

DEVELOPING COUNTRIES. ETC

LATIN AMERICA
OTHER AFRICA

MIDDLE EAST!/.
OTHER ASIA AND PACIFIC ..
INTERNATIONAL AND UNALLOCATED

MANUFACTURING. ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPEAN COMMUNITIES (9) .
EUROPEAN COMMUNITIES (6)2/
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN -
AUSTRALIA, NEW ZEALAND. AND SOUTH AFRICA

DEVELOPING COUNTRIES, ETC

LATIN AMERICA..
OTHER AFRICA
MIDDLE EAST./.
OTHER ASIA AND PACIFIC
INTERNATIONAL AND UNALLOCATED

OTHER INDUSTRIES, ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPEAN COMMUNITIES <9>
EUROPEAN COMMUNITIES (6
DENMARK AND IRFLANC
UNITED KINGDOM
OTHER EUROPE
JAPAN
AUSTRALIA,

NEW ZEALAND, AND SOUTH AFRICA

DEVELOPING COUNTRIES, ETC

LATIN AMERICA
OTHER AFRICA
MIDDLE EAST!/.
OTHER ASIA AND PACIFIC
INTERNATIONAL AND UNALLOCATED

See footnotes, table 13, 1966.

External
fund's \)
(debt and
equity
finan-
cing

(1)

3,247

542

From =S. sources

Total u.s.
parent
(2) 3)

477 485
-60 (D)
372 375
387 388
102 102
16 16
269 269
-15 -12
in) <D)
cD) 162
-43 -44
-119 -133
-58 -66
5 6
80 93
50 57
686 698
578 581
(0) (D)
353 355
201 201
(D) (D)
12 12
cD) ©)
62 65
(D) ©)
133 133
107 118
14 12
-50 )
12 12
76 84
56 cb)
68 48
9 a4 )
-40 -43
53 53
39 39
44 45
-2 -2
-4 -4
14 14
4p) D)
(D) (D)
58 49
59 ap)
4D) 4D)
*) *)
(D) D)
o o
-276 -262
-68 52
(P) -48
-33 -33
58 58
() D)
5 5
(9) (D)
-91 -9]
5 (D)
(D) D)
-238 -210
-19? (D)
(P) <0)
-7 -6
P) <)
-6 ap)

Other
u.s.
residents

(4)

(D)

4*)
*)

ar)

cD)
4D)

Womeo®o

4D)

1P)
ac)

Table 13.- External Sources of Funds of a Sample of MOFA"s, 1968
W

Total

(5)

2,769

481
1,146

669

20
175
282
4p)
4D)

540
172
94
112
37

1,069

41
160
94
60
37

1.012

84
590
5C3
360

-3
146

86
4D)
(D)

225

(P)
163

4D)

273
4D)

4D)
4%)

41

Total

(6)

2,621

519
170

101
37

1,020

184
374
4D)
4D)

29
()
cDb)
109
-38

934

206

176
165
(D)
(D)

4p)
(D)

20

272
(D)

(0)
ax)

ions of dollars)

From foreign sources

Debt financing

Financial institutions

Foreign Total Long- Short- Total
affiliates term term
of U.S
parent
7) (8) (9) (10) (11)
6 952 603 349 1,663
-8 159 119 41 292
12 275 140 135 795
-1 128 83 46 697
94 57 51 6 471
22 -6 -1 -5 5
-117 77 33 44 221
13 146 57 9?2 97
1 66 36 30 101
-52 7 24 -17 52
53 445 285 160 423
18 376 223 154 125
21 -11 4D) 40) 160
4D) (0) <D) 3 65
9 28 23 5 64
P) 4P) 4D) 40) 9
89 192 172 19 740
36 137 139 -2 456
1 81 4D) 4D) 103
98 15 61 -47 261
40) 4 36 -32 250
4p) -13 42 -55 202
(D) 4D) (D) -4 5
40) (D) 40) 27 43
4D) 13 25 -15 12
1 35 (D) 4D) 74
-64 7 35 -28 19
52 55 34 21 283
22 11 -7 18 9
17 -11 (D) 40) 159
4D) 4D) (D) 3 60
7 3 2 1 47
4D) 40) (D) 4D) 7
-26 247 85 162 713
-19 109 4D) 4D) 618
-11 -17 40) 4D) 111
-11 90 24 66 464
-23 80 19 61 416
31 53 10 43 247
-4 1 4«) 1 a*)
-50 26 9 17 170
12 10 5 5 47
4 31 20 10 24
-1 6 -13 18 20
-7 137 4D) 4p) 95
4%) 117 4D) 40) 89
4D> ) 0 4x) -2
4*) 4*) 4*) 4*) 4*)
(D) 20 (D) 40) 8
0 0 0 0 0
-57 513 346 167 210
-64 261 4D) 4D) 165
2 96 83 12 78
-75 170 54 116 70
4D) 44 28 16 31
(D) 17 -1 18 22
(D) 4D ) (D) -2 >
4p) 4D) 4D) 4% ) 9
40 126 26 99 38
-4 1 (P) (D) 4
13 -6 1 -6 13
7 253 (D) (D> 45
-4 248 4D) 4D) 28
40) 4*) 0 <*) 3
-4 4*) 4%) 4*) 5
4p) 5 (P) 4D) 8
-2 a*) [¢] ax) -

Other creditors

Long-
term

(12)

85
81
83
63
a*)
16

19
-15

87

38
4D)
4D)

-3

-1
40)
(D)

-3
108

68

4* )

Short-

(13)

1,406

206
714
618
408

205
96
83
67

87
()
©)

56

12

10
cD)
cD)
40
10

605

100
414
374
222

152
40
(D)

55

49

77
61
D)

a4* >
cD)
(D)

Equity
finan-
cing

(14)

38
64
40
47
-6
25

4D>

cb)
34
20

4%)

4*)
49
48

D)

1P)

46
30
29

16
D)
26

19

21
15

ap)
-1
40)

4D>
co)
)



ALL INDUSTRIES* ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPEAN COMMUNITIES (9)

EUROPEAN COMMUNITIES C6>2/
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN - e.
AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA

DEVELOPING COUNTRIES, ETC ..

LATIN AMERICA
OTHER AFRICA
MIDDLE .EASTIi
OTHER ASIA AND FACIFIC
INTERNATIONAL AND UNALLOCATED

PETROLEUM, ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPEAN COMMUNITIES (9) ...
EUROPEAN COMMUNITIES (6)1/.
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN .
AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA

DEVELOPING COUNTRIES, ETC ....i

LATIN AMERICA
OTHER AFRICA
MIDDLE EAST!/.
OTHER ASIA AND PACIFIC ...
INTERNATIONAL AND UNALLOCATED

MANUFACTURING, ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPEAN COMMUNITIES (9) ..
EUROPEAN COMMUNITIES (6)1/
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN
AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA

DEVELOPING COUNTPIES» ETC

LATIN AMERICA
OTHER AFRICA
MIDDLE EASTI,.
OTHER ASIA AND PACIFIC ..
INTERNATIONAL AND UNALLOCATED

OTHER INDUSTRIES, ALL AREAS

DEVELOPED COUNTRIES

CANADA.
EUROPE
EUROPEAN COMMUNITIES (9)
EUROPEAN COMMUNITIES <b)2/
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN
AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA

DEVELOPING COUNTRIES, ETC

LATIN AMERICA
OTHER AFRICA

MIDDLE EASTI;
OTHER ASIA AND PACIFIC ..
INTERNATIONAL AND UNALLOCATED

See footnotes, table 13, 1966.

External
funds 1/
(debt and
equity
finan-
cing

(1)

4,083
2»96 C

202
2,24 ft
2, co4

60
52
48
122
267

1,635

1,251

1,099
971
543

11
416
128

82

74

120
106
123

44

71
73
12
104

From J.S. sources

Total

(2)

854
470
466

441
297

25
42
7i

384

178
-1

30
-114

-24

-90

-95
c»)
1
-1

u.s.

3)

-94
475
449
297
(D)
® >

38
65

(D)
27

54
37

(D)

(D)
47
-4 4
(D)
169

-66

-70
(D)
()
-1
)
19

-19
<R )

161
-2
-1
29

-100

(D)

D)
19

(D)

-4
1ir
(D)

Other
u.s.
residents

(4)

10

D)
(D)
(D)
(D)
*)
<*)
™)
(D)
(D)

(D)

Table 13.— External Sources of Funds of a Sample of MUFA’s,

Total

5

)

3,228

2,489

31C

1,783
1,563

868

11
684
219
193
2c4

474

39
532
517
275
246

16

88

60

102

1,494

1,315

66

1,073

42

951
544

399
122
96
79

262
4

*)
19
-3

Total

(6)

3,948
2,341

(D)
cD)
1,515
821
11
683
(D)
192
202

451
11
92
55
99

39
505
490
248

-5

16
88
60

102

1,432
1,265

65

1,028
(D)
(D)

398

(D)
96
77

(D)

Foreign
affiliates
of US.-

parent

)

76

43
-63

15
<D)
(D)

96

()
293
196
82
cDp)
(©)
7

(0)
cD)

83

51
-62
15
<D)
cD)

84
80

31
41

(D)

(D)

28
(D)
1

co

(o

co
37
48

cD)

(o
D)
(D)

ions of dollars)

From foreign

Debt financing

institutions

Financial
Total Long-
(8) (9)
1,160 475
921 279
114 75
596 132
596 96
311 64
-23 co
308 31
-1 36
145 70
66 2
243 196
228 199
4 (D>
-7 -4
cD) -7
cD) (D)
308 107
286 99
<o cD)
149 1
150 -22
77 -13
(D) CD)
(D) cD)
™) 23
cD) cD)
cD) cD)
22 8
9 7
2 ()
_7 _
(D) (o
cD) cD)
550 101
517 95
37 -18
414 101
377 94
186 65
2 1
190 29
37 6
33 17
33 -5
33 6
35 12
co co
-4 -7
3 0
303 267
117 85
cD) cD)
32 31
69 24
49 12
cD) cD)
(D) cD)
-38 7
®) cD)
(D) cD)
186 182
185 180
*)
*) *)
(D) cr>

(D)

Short-

term

(10)

685
641

39
463
500
247

277
-37

64

cD)
149
172

89
CD)
cD)
-23

cD)

14

cD)
cD)
cD)

449

54
314
283
121

161
31
16
39
27

23

35
32
cD)

46
37
cD)
cD)
-45

D)

)
cD)
cD)

Icea

Total

a1

1,588
1,197
184
P22
707
448

251

19
54

42

74

")

sources

Other creditors

Long-

12)

319

94
200
138

23
-11

13

49
81

cD)

116
™)

18
(0)
co)

23
()

46
39

(0)
6

-?

-4

cD)
CD)

16
co)
)

()

Short-
term

13)

1,269

90

92

123

65

cD)
123
111

127

34
cD)
cD)

46
cD)
co)

71

Equity
finan-
cing

(14)

32

co
27
27

co

27

c*)

co

co

62

5C

90

71

c*)

19



ALL INDUSTRIES* ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPEAN COMMUNITIES (9)
EUROPEAN COMMUNITIES C6)1
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN -
AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA

DEVELOPING COUNTRIES, ETC

LATIN AMERICA
OTHER AFRICA
MIDDLE EAST!"..
OTHER ASIA AND PACIFIC.
INTERNATIONAL AND UNALLOCATED

ALL AREAS

PETROLEUM,

DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPEAN COMMUNITIES (9) .......
EUROPEAN COMMUN ITIES <6)~/
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN
AUSTRALIA,

NEW ZEALAND,

AND SOUTH AFRICA

o

EVELOPING COUNTRIES, ETC

LATIN AMERICA
OTHER AFRICA
MIDDLE EAST!/.
OTHER ASIA AND PACIFIC ...
INTERNATIONAL AND UNALLOCATED

MANUFACTURING, ALL ARFAS

DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPEAN COMMUNITIES <9> .
EUROPEAN COMMUNITIES <6)2
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE

AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA

DEVELOPING COUNTRIES, ETC

LATIN AMERICA
OTHER AFRICA
MIDDLE EAST!/...
OTHER ASIA AND PACIFIC
INTERNATIONAL AND UNALLOCATED

OTHER INDUSTRIES, ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE -
EUROPEAN COMMUNITIES <9) ..
EUROPEAN COMMUNITIES (6) Z ).
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN
AUSTRALIA,

NEW ZEALAND, AND SOUTH AFRICA

DEVELOPING COUNTRIES, ETC

LATIN AMERICA
OTHER AFRICA
MIDDLE EAST!/.
OTHER ASIA AND PACIFIC ..
INTERNATIONAL AND UNALLOCATED

See footnotes, table 13, 1966.

External
funds 17
(debt and
equity
finan-
cing

(1)

4,967
3,947

415
2,708
2.4 36
1,653

42

745

272

456

361

1,027

2*062
1,571

198
1,080

42
177
21

1,984

1»694

154
266
186
120

52
62
fe
164

From U.S. sources
Total u.s.
(2) (3)

1,517 1,513
1,195 1,202
169 199
782 76 4
762 746
3+3 326
27 27
393 393
18 18
145 141
99 98
322 312
-141 -155
139 137
199 199
151 cD)
-26 @)
1,508 1,525
952 952
96 96
671 671
617 617
241 241
27 27
350 350
53 53
cD) cD)
(0) CD)
557 574

! 126 123
128 128
198 197
130 (D)
-25 co)
177 164
166 cD)
66 )
71 53
09 82
42 24

4 3

54 54
-28 28
2 @)

28 )
10 )

5 cD)

cD) cD)
<> <)
cD) -1
e c
-168 -176
77 cD)

8 D)

40 40
47 47
61 61

-3 -3
-10 -10
-7 -7
<D) F
(0) 22
-245 cD)
-272 )
D) )

2 2

cD P
-2 -1

Other
u.s.
residents

(4)

-29
17
17

c*)
<*)

[SEN

cD)

D)

CD)

CD)
*)
c*)
cr)

IS

co)
<9)

Table 13.— External Sources of Funds of a Sample of MOFA"s,

Total

(5)

3,449
2,745

245
1,926
1,673
1,307

352
253
311
262

815
-126
-155
126
44

102
409
360
428

-5
-62

49
cD)
cD)

-65

133
-135
-156

47
45

1,807

242
co)
co
cD)
0

1»088
598

146
228
139

68

62

89
cD)
cD)

440
cD)
co
cD)
-1

43

Total

(6)

3,313

2,649

1,855
1,610
1,269
cD)
co)
245
299
254

101

359
427

1,710

1,445

1,226
1,117
781
cD)
cD)
110
cD)
cD)

228
cD)

cD)

416
cD)
)

co)

1970

ions of dollars)

From foreign

Debt financing

Financial institutions
Foreign Total Long- short- Total
affiliates
of U.S.
parent
(7) (8) (9) (10) (11)
272 1,611 693 918 1,430
200 1,105 273 832 1,344
45 61 7 54 135
106 904 211 692 845
25 857 211 647 728
76 622 86 536 569
cD) 1 2 9 5
cD) 225 123 102 155
81 46 1 45 117
8 98 41 57 194
41 43 14 29 170
72 507 420 86 87
92 484 396 87 201
cD) cD) -1 cD) -135
-128 -2 -1 -1 -26
33 70 27 43 21
cD) cD) -1 (D) 25
-7 282 133 149 277
10 281 <0> co) 327
co) D) -3 cD) 94
-15 293 80 213 130
-40 275 71 203 125
63 230 26 204 134
-3 -3 cP) > 1
-100 48 cD) cD) -10
25 19 9 10 5
cD) cD) cD) cD) 86
cD) 7 -3 10 16
-17 2 cD) cD) -50
17 17 cD) cD) 99
(D) cD) co cD) -144
-127 -2 -1 -1 -26
17 31 cD) cn> -1
cD) ) -1 co) 22
216 709 .86 623 785
153 593 64 534 695
27 17 -38 55 -50
117 526 76 450 583
38 544 97 446 534
7 374 40 334 401
cD) 11 1 11 co
cD) 159 57 102 134
79 -17 -21 4 48
cD) 33 15 17 101
cD) 21 10 11 61
64 112 23 89 90
48 100 20 80 80
cD) c)
co cr) co -1 (o
cD) 12 3 9 7
0 ) 0 ) 0
62 620 474 146 368
37 226 cD) cD) 322
CD) CD) 47 CD) 91
4 84 55 29 132
27 39 _3
8 1?
3 2 cD) cD) 3
16 18 cD) cD) 31
-23 45 13 32 64
cD) cD) cD) cD) 7
cD) 15 7 8 93
25 393 cD) cD) 46
28 366 cc) D) 22
cD) 1 0
co co C*) ()
cD) 27 cD) cD)
c) [¢] c*) 3

sources

Other creditors

Long-

(12)

131
121

79
53
co>
-1
cD)
2
70
70
cD)
18
13

c)
-3

cD)

23
83

48
c*)

19

13

cD)
15
77

56

co

Short-
term

3)

1,074

1,067

725
645
500

140

156
152

149
cD)
-25
cD)

23

cb)
112
112
118

-7
c*)
cD)

16

-49

105
cD)
-26
cD)

20

673

-73
500

co

118
29

100
58

88

78

29
51
cD)
77

-31

-34
cD)

Equity
finan-
cing

(14)

71
62
38
cD)
cD)

12

40
38
1*)
c*)

c*)

c*)
*)
co
c*)

c*)

3c
co)
cD)

cD)
cb)

14

14

co)
cb)

26

24
c)



Table
Fron U.S. sources
External  Total u.s. Other Total
funds v/ u.s.
(debt and residentc
equity
finan-
cing
(1) (2) (3) (4) (5)
2+573
1.986 973
56 25 0 31
487
AUSTRAL IAt NEW ZEALAND* AND SOUTH AFRICA 300 110 co) cp) 189
443 44 0
-148
739
771 acs 405
3+251 1*516 1%568 -52 1%735
1,774 1*114 (D) co) 659
112 50 D)
1+070 892 893 178
948 906 907 -1 42
670 614 614 o 56
ac 21 21 c 1
237 270 271 - -33
123 -13 -13 ct) 136
572 127 127 0 444
AUSTRALIA* NEW ZEALAND, AND SOUTH AFRICA 20 45 45 o -25
1,477 402 cD) D) 1,075
195 145 148 -4 51
-179 -25 -25 1 -155
199 -325 D) cD) 524
507 214 210 4 203
754 392 792 ct) 362
tc7 1ac ». 63
1 Cc11
e .28b
60 15f
1%432 a1 ini yn» inil
1*296 386 cr > p > 1*nin
281 (0) n- 87~
1na n '
35
22 cP > D) 118
AUSTRALIA* NEW ZEALAND* AND SOUTH AFRICA 135 30 30 -1 1C5
69 ¢
82 4
: a
1P)
cr) (P)
0
1*442 347 . lec.
77F (n) 485
1F2 n
171 cn >
T-0 194 cD) Q2
160 78
io
155 114 cr 01
DR
15 I-F
AUSTRALIA. NEW ZEALAND* AND SOUTH AFRICA 145 36 co) co), 110
581 -28 tr I cu
e irty B
67 (
MIDDLE EAST 3/ cD) cD) cD) o co)
cD) cD)
INTERNATIONAL AND UNALLOCATED 17 13 13. (> - 4

See footnotes, table 13, 1966-
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3.— External

Total

(6)

1*741

cD)

42
19
-33
co)
cD)
cD)
-155
524

2Q3
362

1*356

S)

fn»
115
cD)

Sources of Funds of a Sample of MOFA"s, 1971
(Millions of dollars)

From foreign sources

Debt financing

Financial institutions

Foreign Total Long- Short- Total
affiliates term term
of U.S.
(7) (8) (9) (10) (11)
1*714 1*370
117 1*453
1+008
43
(") 181 202
(0) (D) 39 (D) 55
856
200
31 -284 -3
cD) cD) -16
cD) cp) co)
34
(D)
cD) co) cD) (D) -3
co) 274 100
cD)
cD) cD) cD)
46 co
8 128 cD)
cD) cD) cD)
117 303 154 781
(D) 247 113 753
L -20 -68 189
Int 192
W) 123
-3 5
69
<D) o
61 40
co) 51 17 34 cp)
co) i1 57 41 28
co) 26 17
<0) cDp)
cD)
178 989 145
30 133 106
13 cD) -37
124
) 146 28
(D) 39
cD)
67
(D) 6
64 co) co) -2 cD)
148 592 12 148
133 537 15 72
cp) cp) cD) c) cD)
cD)
1 co 2 -1, 2

Other creditors

Long-

(12)

282

228
157

72

on
15

29

cD)

o)

22

26

-48

cD)

Short-
term

(13)

1*171

Tu*
578
521
21
36

40

41

cD)

-10
42

17

12

39
46
cD)

(D)
co)

35

20

Equity
finan-
cing

(14)

34

co)

c*)

24

cD)

c)
co)

o



ALL INDUSTRIES« ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE .
EUROPEAN COMMUNITIES (9) ..
EUROPEAN COMMUNITIES (6=>1;
DENMARK AND IRELAND
UNITED KINGDOM..
OTHER EUROPE
JAPAN -
AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA

DEVELOPING COUNTRIES, ETC

LATIN AMERICA
OTHER AFRICA

MDDLE EAST U
OTHER ASIA AND PACIFIC ...
INTERNATIONAL AND UNALLOCATED

PETROLEUM, ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPEAN COMMUNITIES (9) ...
EUROPEAN COMMUNITIES <6)2/
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN
AUSTRALIA, NEU ZEALAND, AND SOUTH AFRICA

DEVELOPING COUNTRIES, ETC

LATIN AMERICA
OTHER AFRICA
MIDDLE EASTII
OTHER ASIA AND PAC IFIC ...
INTERNATIONAL AND UNALLOCATED

MANUFACTURING, ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE
FUROPEAN COMMUNITIES (9)
EUROPFAN COMMUNITIES (6)1
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN -
AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA

DEVELOPING COUNTRIES, ETC

LATIN AMFRICA
OTHER AFRICA
MIDDLE EASTIi
OTHER ASIA AND PACIFIC ..
INTERNATIONAL AND UNALLOCATED

OTHFR INDUSTRIES, ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPEAN COMMUNITIES (9) .
EUROPFAN COMMUNITIES (6)1
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN - -
AUSTRALIA, NEW ZEALANC, AND SOUTH AFRICA

DEVELOPING» COUNTRIES, ETC

LATIN AMERICA
OTHER AFRICA
MIDDLE EA SII;
OTHER ASIA AND PACIFIC ..
INTERNATIONAL AND UNALLOCATED

See footnotes, table 13, 1966-

From U S. sources

External ‘otal u.s.
funds JL/ parent
(debt and
equity
finan-
cing
(1) (2) (3)
5,628 1,917 1*760
3,247 875 847
139 84
556 554
573 571
647 609
25 (D)
-17
99 98
19?7 81 111
2,380 1,042 913
410 311
32 28
-43 -4c
365 333
551 279 280
2+81C 1,227 1,222
1,372 549 553
(>
38C
337
21
22
111
70
52 38 (D)
1438 678 669
216 216
(D)
-76 -72
222 (D)
563 286 288
1,790 519 398
1,237 321 (0)
13c
175
949 167 169
(D)
17
-13 -18 (D)
552 198 ()
479 175 73
(0)
(D)
c 0 L]
1ecC28 171 140
638 5 ">
(D)
-102
103
-92
-117 -117
153 61 (D)
39C 166 (D)
18 21
30
(D)
-12 -7

Other
u.s.
residents

(4)

27

55

-2
(D)
(D)
™)
-29

(D)

(D)
(D)

-1
(*)
(©)

Table 13.--External Sources of Funds of a Sample of MOFA"s,

?otal

(5)

3,711
2,373

358
1,633
1,369
1,372

264
272
110

1,338

579
-198
585
101
272

1,583

106
492
432
448
-8
-8

212
13

118
-2 06
537
34
277

1,271

122
728
621
782

-169
106

304

157
-12
38
46
-5

45

Total

(6)

3,546
2,236

331
1«5*7
1,308
1,314

-9
239
(D)
(D)

1,310

559
-202
586
95
272

1,576

118
-206
537
34
277

1«161
824

119
657
576
74C

-172
81

61
-13

293

1972

From foreign sources

Debt financing

Financial institutions

Foreign Total Long-
affiliates term
of U.S.
parent
) (8) (9)
454 477 335
221 353 296
47 84 106
276 83 115
140 204 115
174 324 215
-5 -5 *)
-29 -115 -1Ico
136 -121 1
(D) 176 66
(D) 10 10
233 124 38
97 93 13
-133 16 4
73 9 (D)
21 17 14
175 -11 (0)
78 368 223
-15 373 200
(D) 49 (D)
34 171 94
-1 213 82
101 201 126
-10 *) (D)
-91 13 (D)
35 -42 11
(D) 157 65
-41 -7 (D>
93 -2 22
-32 -5 14
(D) (D) 2
(0) (D) o
13 12 (D)
() () ()
3 16 159
= -118 81
28 21 28
23 -154 38
13 -119 58
30 67 123
6 -4 *)
-23 -182 -65
9 -35 -20
-2 18 1
-49 -3 14
4 134 77
(*) 120 72
(*) 13 2
(D) (D) (D)
(D) (D) (D)
0 0 0
373 93 -47
237 101 15
(D) 14 (D)
219 65 -17
128 109 -26
43 55 -34
-1 -1 (D)
85 55 (D)
91 -44 9
-2 1 (@]
(D) 20 (D)
136 -R -61
129 -21 -72
(D) (D) o
(D) (D) Co
() (®) 9
(0) (D) 2

Short-

term

(10)

142

-22
-32

109

-5
-15
122
110

85

(D)

131

75
(0)
<D>
-54

92
©)

-25

-19
(D)
(D)
(D)
(D)

86
(D)

135
90
(D)
()
-53

1

®)
53
51

(D)

(D)
(D)

Total

369
-84
504

57
107

1,131

107

1,142

70
788
681

33
106
45
40

57
85

a1
(@]
19
25

Other creditors

Long-
term

(12)

37
294
234
142
™)

92

59

17

75

88

17
142
105
()
c*)
(0)
cD)
()

32

cD)
125
111

13

14
CD)
cD)

29

12

28

17
)
cD)
cD)

Short-

13)

2,105
1,240
164
895
730
674
43

165
98

321
-91

34
108

(©)

57

2?2

Equity
finan-
cing

(14)

24

28

2C

(D)

17

1c

49
38

(D)

11



Table 13.--External Sources of Funds of a Sample of MOFA"s, 1973
w ons of dollars)

Fron U.S. sources From foreign sources

Debt rnancing

Finane al institutions Other creditors
External  Total Other Total Total Foreign Total Long- short- Total Long- short- Equity
funds 1/ parent u.s. affiliates term term term finan-
(debt and residents of U.S. cing
equity
cing
1) (2) 3) (4) (5) (6) (7) (8) (9) (10) (11) (12) 13) (14)
1. 9,336 9,152 206 1,369 764 604 Iyt 184
7 1m 1779 1 77« ng R 714 1,090 424 666 3,106 115
1 igfl inn 266 4 220 560 49
-
1 Xftg 472 1,9/6
1,168 o 3bo
2,733 699 ol 177 n 77 Tir 1,421 47
104 33 33 - 28
75 - 123 . T
a *11 L
806 1
10i ~9 8 295
AUSTRALIA» NEW ZEALAND» AND SOUTH AFRICA . 515 99 (0) CcD) 416 405 -23 60 17 44 367 91 276 11
2,399 1 007 7 aXft 40 279 340 69
1*193 -391 -400 1,584 s 3 . 29 9/9 64
_904 ®) s fni . fni ) 17,94
517 i m7
1%74/
432 163 19 79 41 ¢
651 0) (D) 1f* 16+ cD)
PETROLEUM, ALL AREAS 686 -735 49 4,538 4»525 130 364
2,657 1,064 1 1,593 1,581 115 95 216 -120 1,370 322 1,048 12
22 313 317 66 251 cD)
1793 233 762 179 583 -1
1,418 799 798 1 619 133 121 448 cr>
929 499 499 371 ) cD) o
68 29 29 17 17 o
421 271 270 181 cp) cD) <*)
148 148 -3 58 135 -1
424 150 cD) cD) 182 0
AUSTRALIA» NEW ZEALAND, AND SOUTH AFRICA . 105 -7 -7 0 112 CD) CD) 30 CD) CD) CO) CD) 32 CD)
1,195 -1,750 -1,798 2+945 2,944 15 -139 -147 42 3,026 1
216 -530 -547 16 746 745 117 21 38 -17 606 22 584 1
-275 cD) CD) (D) o
-1,608 -1,608 1,734 c
332 159 173 -2 282 o
503 243 cD) cD) «*)
3,898 443 497 -54 3,455 3,353 —b6 1,165 269 897 2,254 377 1,877 101
3,162 347 387 -40 2+755 2,694 -88 884 157 727 1,897 337 1,561 61
510 76 <D> (D) 435 433 26 166 13 153 241 82
233 1,969 1»915 -104 675 144 531 1+343
4 1,802 1,750 -97 669 154 514 1,178 190
1,506 1,416 1,370 -115 556 175 381 929 159
23 3 3 19 -4 17 cD) cD) 6 cr)
367 361 22 98 cD) cD) 243 32
177 10 167 165 -7 -10 16 165 33
165 146 146 cD) 33 14 19 cD) cD) 94 0
AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA . 221 16 16 0 205 201 cDp) 9 -15 24 cDb) cD) 187 5
DEVELOPING COUNT IFS, ETC 796 96 110 -14 703 660 22 281 112 169 357 40 317 40
697 o1 100 606 567 12 240 104 137 315 32
cD) 3 11 4 7 cD) cD)
cD) cD) -1 3 co 2 cD)
72 70 8 27 4 23 35
o o o 0 o 0 0 c o o
1+751 407 368 1,344 1,274 222 247 272 -25 805 89 716 70
1,342 361 328 982 939 219 111 51 59 610 112 497 42
312 10 (®) (®) 302 (D) cD) 82 cD) cD) 174 cD)
756 co> 549 549 197 9 8 1 343
359 358 143 12 -9 20 203
188 187 38 28 -23 51 121 1
12 12 5 1 c*) 1 5
32 32 159 159 10C -18 14 -32 77 cD)
63 190 191 53 -2 17 -19 140
o souTh A 86 a 32 31 co) -1 co -1 cD) co) 19 1
AUSTRALIA, NEW ZEALAND. AN AFR 189 o1 (®) () 98 (D) (D) 21 cD) cD) cD) cD) 56 co)
409 46 40 6 363 334 3 136 221 -85 195 -24 219 28
281 a7 47 233 208 -9 130 217 -87 86 -25
16 cD) cD) -11 1 co 1 cD) cD)
cD) 8 co co co cD)
-5 28 26 11 1 co 1 14
27 27 5 4 co 18 cD) co) o

See footnotes, table 13, 1966.
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ALL INDUSTRIES» ALL AREAS.

DEVELOPED COUNTRIES

EUROPEAN COMMUNITIES <9)
EUROPEAN COMMUNITIES <6>2i
DENMARK AND IPELAND

OTHER EUROPE

AUSTRALIA» NEW ZEALAND» AND SOUTH AFRICA

DEVELOPING COUNTRIES» ETC

LATIN AMERICA

MIDDLE EAST 3;
OTHER ASIA AND FACIFIC ..
INTERNATIONAL AND UNALLOCATED

PFTROLEUM* ALL AREAS

DEVELOPED COUNTRIES

AUSTRALIA, NEW ZEALAND. AND SOUTH AFRICA

DEVELOPING COUNTRIES» ETC

INTERNATIONAL AND UNALLOCATED

MANUFACTURING, ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE - .
EUROPEAN COMMUNITIES (9)
EUROPEAN COMMUNITIES (6)2)»
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE

AUSTRALIA, NEW ZEALAND, AND SOUTH AFRICA

DEVELOPING COUNTRIES, ETC

LATIN AMERICA
OTHER AFRICA
MIODLE FAST3.*
OTHER ASIA AND PACIFIC ..
INTERNATIONAL AND UNALLOCATED

OTHER INDUSTRIES, ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE -
EUROPEAN COMMUNITIES (9)
EUROPFAN COMMUNITIES (6)2/..
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE

AUSTRALIA» NEW ZEALAND, AND SOUTH AFRICA

DEVELOPING COUNTRIES, ETC

LATIN AMERICA
OTHFR AFRICA
MIDDLE EA ST !*.....
OTHER ASIA AND PACIFIC ..
INTERNATIONAL AND UNALLOCATED

See footnotes, table 1%, 1966.

External
(debt and

finan-
cing

)

19,772
13,614

2,387
8,9 42
7,585
5,032

266
2,287
1.357
1,469

815

6,158

2,667
308
917

1»273
993

10,749
6,833

1.16C
4,200
3,680
2.142
201
1,337
520
1»248
224

3,916

1,146
209
783
833

2,149
1,355

287
824
432
477

420
81
119
125
49

From U S. sources
Total u.s.
parent
(2) (3)
-2» 017  -2,175
3,289 3,268
164 148
2,625 cD)
1.955 1,953
1,092 1,004
107 1c7
755 752
671 D)
201 )
209 210
-5,306 -5,444
1,316 1,176
-70 cD)
-6,968 -6,968
111 )
305 >
-4,805 -4.784
1,855 )
10 10
1.556 cD)
1,207 1,205
422 422
77 77
707 706
349 )
cD) cD)
cD) )
-6,660 cD)
137 (D)
-85 -85
-6,951 -6,95 1
-45 )
285 cD)
1,381 1»212
907 cD)
170 155
642 643
595 595
420 422
27 27
148 146
47 48
85 85
474 ()
416 cD)
-7 D)
7 7
59 cD)
o 0
1.406 1,396
527 527
-16 -17
427 427
153 152
250 250
2 2
-100 -100
274 274
cD) )
cD) cD)
879 869
763 752
23 23
-23 -23
97 97
20 20

Other
u.s.
residents

(4)

15
)

-2
c*)
)

D)
-1

139
D>
<* >
)
)
-21

CD >

15
™)

-2

-1

@)

cp)
)

)

cr)

Table 13.— External Sources of Fu-ds of a Sample of MOFA’s, 1974
(Millions of (icllars)

Total

(5)

21,789
10,325

2,224
6,317
5,630
3,940
159
1,531
686
1,179
606

11.464

1,351
378
7,884
1,162
688

15,553
4,978

1,151
2,644
2,473
1.719
123
630
171
cD)
co)

10,575

1,010
295
7,735
878
659

5,493
4,519

770
3,276
2,878
1,993

23

862

398

303
396
279
227

39
117
cD)
cD)
-85

-343
58

28
3c

47

Total

(6)

21,568
10,157

2,203
6,189
5,554
3,868
158
1,528
636
cD)
cD)

11,410

1.327
377
7.882
cD)
cD)

15,511
4,952

1,150
cD)
2,476
1,723
123
630
cD)
cD)
186

10,559

1,008
204
7,735
cD)
cD)

5,336
4,406

(D)
3,176
2,800
1»920

22

858

375

Foreign
affiliates
of U.S.

)

46
463
398
243

64

66
cD)
co)

-176
-352

(0)
cD)

cD)
284

130

cD)
-374

cD)
cD)

17

cD)
cD)

-540
-119

(D)
cD)
-127

-138
cD)
cD)

-421

cD)

13
cD)
cD)

Financial

Total

(8)

4,690
4,236

420
2,375
2,271
1,586

27

658

104
1,208

233

2*277

2,177

2,154
1,747

359
1,127
1,028

618

401
98

338

87
170
202
103

95
-32
21
34

-53

co)
(*)
cD)
cD)

Long-
term

(9)

287

122
266
158

-13
106
108

-68
126
108

186
74
19
58

cD)

cD)
56

-15
86

74
(D)
(D)
cD)

-90

86

66
32
16

14
34
cD)
cD)

-176
-185
c*)
cD)
cD)

From foreign sources

Debt financing

institutions

Short-
term

(10)

4,403
3,850

297
2,109
2,113
1.520

40

552

1,195
248

378

-1
(D)
166
cb)

2,243
2,134

43
953
933

1,811
1,490

173
1,052
1.010

560

263
cD)

82
104
170

87

82
-66
cD)
cD)

cD)
c*)
cD)
*)
* >

Total

a1

16,672
5,633

1,737
3.350
.2,885
2,040
40

805
466
232
314

11,039
1.235
738
7,865
874
326
12,941
2.671
1,146

1,190
1,152

38

161
174
10,270

798
684

2,730
2,356

413
1,783
1,530
1.137

385
253

88

136
44
139

26

Other creditors

Long-

(12)

300
356
388

-32
cD)
cD)

43
360
297
207

82
93
70
47

)

(D)
22

cD)

CD)

69
45

CD)
D)

Short-
term

(13)

15,143
4,263

1,312
2,541
2,130
1,568
34
528
412
190
220

10.880

1,170
781
7,790
822
317

12,121
1,924

846
834
765

69
cD)
cD)

10,197

2.290
1,933

370
1,423
1,233

930

297
190

92

co)
cD)
152

92
43
cD)
cD)
26

Equity
finan-
cing

(14)

21
128
77
72

cD)

42

26
cr>
cD)

-3
-3

cD)
100

43

29
c*)

11

22

28
cD)
)

c*)

-6
*)
c*)

«*)



ALL INDUSTRIES* ALL AREAS

CANADA
EUROPE
EUROPEAN COMMUNITIES (9)
EUROPEAN COMMUNITIES <6)2/
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN
AUSTRALIA*

NEW ZEALAND* AND SOUTH AFRICA

DEVELOPING COUNTRIES* ETC
LATIN AMERICA
OTHER AFRICA
KIDDLE EAST!/
OTHER ASIA ANr PACIFIC

INTERNATIONAL AND UNALLOCATED

DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPEAN COMMUNITIES (9) ..
EUROPEAN COMMUNITIES <6)2/
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN
AUSTRALIA*

NEW ZEALAND* AND SOUTH AFRICA

DEVELOPING COUNTRIES* ETC

LATIN AMERICA
OTHER AFRICA
MIDDLE EASTII
OTHER ASIA AND PACIFIC
INTERNATIONAL AND UNALLOCATED

MANUFACTURING* ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE

FUROPEAN COMMUNITIES <6)2/. ...
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN
AUSTRALIA.

NEW ZEALAND* AND SOUTH AFRICA

DEVELOPING COUNTRIES* ETC

LATIN AMERICA
OTHER AFRICA
MIDDLE EAST1L
OTHER ASIA AND PACIFIC ..
INTERNATIONAL AND UNALLOCATED

OTHFR INDUSTRIES* ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPEAN COMMUNITIES <9> ...
EUROPEAN COMMUNITIES <6)2"
DENMARK AND IRELAND
UNITED KINGDOM
OTHER FUR OPE
JAPAN
AUSTRALIA*

NEW 7 EAL AND& AND SOUTH AFRICA

DEVELOPING COUNTRIES* ETC

LATIN AMERICA
OTHER AFRICA
MIDDLE EAST2£
OTHER ASIA AND PACIFIC
INTERNATIONAL AND UNALLOCATED

See footnotes, table 13, 1966.

External
funds \J
(debt and
equity
finan-
cing

1)

7*133

1*699
1«882
1*513
596
92

825
369
347
164

3*641

497
500
1*312
801
531

2*145

416
1«449
1*139

251

82

806

316G

235

159
166

267
12
-125
13

29
-94

1*102

877
49
137
33

From U.S. sources
Total u.s
(2) (3)
4*547 4*269
267 1D
1*305 D
1*168 1.169
1.0c1 999
7 7
160 16
136 <o
10 <0
-16 -28
2%980 2.902
1%424 1%385
105 D)
1*184 1+184
107 1c3
160 D)
D) 826
-5 -5
937 D)
851 852
618 619
-15 -15
248 24
86 D
-3 -37
(D D)
D) 1.552
D) 188
67 67
1*118 1«11 8
74 <0)
136 D)
458 400
274 252
-13 -12
286 286
271 269
1 11
-1 1
5 5
-5 1D
6 <
184 148
i 26 10
16 <o
2 2
43 D)
o o
1%650 1«491
< 288
285 o>
81 82
35 36
111 111
11 11
-87 -86
46 46
52 5
<> 1D
<) 1«203
<0) 1088
23 23
65 65
-7 D)
23 D)

Other
u.s.
residents

(4)

39
D)

D)

8 T

—
*
—C Ny —

Cl

D)
D)

Table 13.--External Sources of Funds of a Sample of MOFA"s,

ions of dollars)

Financial
Total Total Foreign Total
affiliates
of U.S.
(5) (6) (7) (8)
2*586 2.505 2608 -455
-32
832 834 220 210
578 526 752 -910
345 301 690 -937
-405 D) D) -68
86 D) D) 1*5
665 664 621 -256
233 225 61 27
337 331 6 133
180 178 20 35
660 636 14612 78
-927 -949 -510 3
394 394 (D) 21
128 129 D) 5
694 691 37 15
371 371 430 33
D) 1.203 440 229
421 422 106 150
512 510 318 -69
288 286 201 -105
-368 D) D) -14
97 ID) ID) 1D
558 558 (D) D
224 224 28 3b
272 272 D) D)
D) 89 D) D)
1D) 440 1.703 55
D) -918 -392 -1
361 361 D) 19
42 42 D) -1
566 565 -a2 6
389 389 458 32
344 256 446 -725
-14 -59 339 -790
172 174 59 -64
-120 -161 202 -727
-5 D) D) -439
1 1 1 -4
-124 -125 154 -279
8 10) D) -6
34 30 -9 3
-10C -101 -3 -2
358 315 106 65
250 209 44 4
7 7 -3 1*
13 15 5 4
87 84 61 13
0 0 0 0
539 516 20 -14
D) 635 217 29
238 239 54 124
186 177 141 -114
185 D) D) -111
-33 D) D) -98
-12 -12 D) D)
2 231 D) D)
1 D) D) -3
31 29 D) D)
D) 190 D) D)
1D) -118 -198 -42
D) -240 -162 -44
26 26 -23 3
73 73 -2 1
41 42 18 -4
-18 -18 -29 1

48

Long-
term

(9)

195
189
109
-70

176
80
46

-25
57

13
16

-9
37

D)
190
136
-28
164

53
D)
D)

33

-9
D)
)
D)

35

78

54

66
17

24
23

-9
24

21
D)

D)

D)

1975

From foreign sources

Debt financing

institutions

Short-

term

(10)

-916

-125
D)
-258

-241
-116

D

ID§
90

D)

D)

<)

(D)
-803

-844

-60
-794

1*)

Total

(11)

-1.053

-442
D)
D)
639
-92

-1*318

-525
D)
D)
601
-100

-34
4b
73
28

Other creditors

Long-
term

(12)

310
483
420
455

13
-48

117
43

-157
D)
D)

-1

199
D)
D)

42

31

D)

260
53
30

D)

D)

23

D)
D)

21
99
66

14
-3

D
\D5
D)
D)

-86
D)
D)

1*)

Short-
term

(13)

-581

94
202
128

-224

347
73
75
80

-1*032

-285
353
-1.625
616
-91

13
127

=o o
=282

52

-1*351

-99

-113

87
-70

(0)
D)

D)
D)

52
D)
D)

Equity
finan-
cing

a4

D)

89
45

-1
41

D)

D)

D)
1*)

D)
D)

o

D)

D)



ALL INDUSTRIES» ALL ARFAS

DEVELOPED COUNTRIES

CANADA

EUROPEAN COMMUNITIES (9)
EUROPEAN COMMUNITIES C6 >:
DENMARK AND IRELAND
UNITED « INGDOM ..

OTHER EUROPE

JAPAN
AUSTRALIA.

NEW ZEALAND. AND SOUTH AFRICA

DEVELOPING COUNTRIES.

ETC

LATIN AMERICA
OTHER AFRICA
MIDDLE EASTIi
OTHER ASIA AND PACIFIC
INTERNATIONAL AND UNALLOCATED

PETROLEUM, ALL AREAS

DEVELOPED COUNTRIES

EUROPE
EUROPEAN COMMUNITIES (9)
EUROPEAN COMMUNITIES C6
DENMARK AND IRELAND
UNITED KINGDOM

JAPAN
AUSTRALIA,

NEW ZEALAND, AND SOUTH AFRICA

DEVELOPING COUNTRIES. ETC

LATIN AMERICA
OTHER AFRICA
MIDOLE EAST3/ .........
OTHER ASIA AND PACIFIC ..
INTERNATIONAL AND UNALLOCATED

MANUFACTURING. ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPEAN COMMUNITIES (9) ..,
EUROPEAN COMMUNITIES (fa)ll
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN
AUSTRALIA,

NEW ZEALAND, AND

SOUTH AFRICA

DEVELOPING COUNTRIES. ETC

LATIN AMERICA
OTHER AFRICA
MIDDLE EAST!/
OTHER ASIA AND PACIFIC
INTERNATIONAL AND UNALLOCATED

OTHER INDUSTRIES, ALL AREAS

DEVELOPED COUNTRIES

CANADA
EUROPE
EUROPEAN COMMUNITIES C9> .
EUROPEAN COMMUNITIES 16)2./.
DENMARK AND IRELAND
UNITED KINGDOM
OTHER EUROPE
JAPAN
AUSTRALIA,

NEW ZEALAND, AND SOUTH AFRICA

DEVELOPING COUNTRIES, ETC

LATIN AMERICA
OTHER AFRICA
MIDOLE EAST!/.
OTHER ASIA AND PACIFIC
INTERNATIONAL AND UNALLOCATED

table 13, 1966-

External
funds 1/

(debt and

equity
finan-
cing

1)

10,780
6,794

1,380
4,823
3,599
1,978
61
1,561
1,224
462
129

493
1,422
1,272
1,162

-17

127

149

55
65

From U.S.

Total

(2)

2,433
2,079

259
()
1,514
496
1 D>
(0)
cD)
216
()

-128
cD)
)
CD)
(D)

1,466

cD)
1,458
cD)
cD)

969
cD)
152

49

cD)
-207
-31
947
cD)

80

cD)
cD)
cD)
cD)
cD)
cD)
-16

-2
cD)

-168

-166
cD)

cD)
20
26
-38
cD)

u.

(3

2

2

1
1

-

sources

)

624
,134

284
,565
,623

499

43
98 1
42
219
65

35
-178
c*)
888
-254

969
116
152

49

-256

-724
-206
-31
947
-243

174
131
146
76
-6
75
-15

-8

39

68
-28
32
88

-63
-59
66
25

710
20
26

-38

-11

Other
u.s.
residents

(4)

-1901

-25
cD)

-3
cD)
cD)
CD)
cD)

-136

-163
cD)

CD)
CD)

18

cD)

@)
cD)

c*)
)

CD)
CD)
cr)
)
-258
-51
@)
cD)
)
D)

cD)
-1

CD)
-207

-215
CD)

cD)

Table 13.--External Sources of Funds of a Sample of MOFA"s, 1976
Mi ons of dollars)

To

tal

(5)

8
4
1

2
1

3
1

1

4

1

1

2,

1.

49

347
715

121
cD)
086
.482
cD)
cP)
cD)
246
cD)

,633

635
cD)
764
cD)
cD)

673
cD)

cD)
260
cD)
cD)

4°5
cD)
cD)
cD)

cD)
254
722
-344
cD)

554
786

cD)
cD)
cD)
cD)
(D)
cD)
165

56
cD)

730
cD)

Total

2.650

941
cD)
1,722
-344
cD)

2,456
1,730

338
1,253

1,094
1,103

689

561

Foreign
affiliates
of U.S.

(7)

1,215

473
15
-155
107
-22
-239
17¢c
-70
-40

145
-65
-106
cD)
cD)
-120
42
cD)
cD)

336
cD)
cD)

34
co)

252
-19
39
121
-18
-64
-58
-2
28

-70

77

99
-87
cD)
co)

186
cD)
co)

148
cD)
cD)

cD)

From foreign sources

Debt financing

Financial institutions Other creditors
Total Long- Short- Total Long-
term term
(8) (9) (10) 1) (12)
769 469 300 6,064 1,060
494 579 -85 3,766 1,030
z2 313 -290 621 283
538 250 288 2.652 751
350 178 171 1.847 565
-127 -189 62 1,515 382
9 -3 12 30 -2
468 371 97 303 184
188 72 116 805 186
c*) -1 2 312 9
_66 18 -84 181 -13
275 "o 385 2.298 30
276 -130 406 757 -52
-15 -10 -5 192 -2
5 cD) cD) 1,396 46
14 24 -10 -287 17
-5 cDp) c) 240 21
488 305 183 3,380 475
597 365 231 1,324 395
61 85 -23 222 112
552 270 282 752 274
470 233 237 433 201
D) cDb) -29 411 122
cD) -2 cD) 12 c*)
bo4 cDb) cD) 10 80
82 37 45 319 73
32 cD) cD) cD) cD)
-49 cD) cDb) cDb) cD)
-109 -60 -48 2,056 81
-54 -58 4 660 4
cD) -3 cD) 186 cDb)
cDb) 0 cD) cD) cD)
-38 4 -42 -340 CD)
-4 -3 -1 CD) 21
469 370 100 1,797 353
-119 45 -164 1,590 319
-107 30 -138 193 -1
-35 -18 -17 1,307 344
-103 -42 -62 1,159 304
-14 -101 88 996 218
2 -1 3 4 c*)
-92 60 -152 159 87
68 23 45 148 43
6 -8 14 52 -5
18 41 -23 37 -19
588 325 263 207 34
563 309 254 136 3
-12 -8 -5 3 4
4 4 c*) 5 c*)
33 19 14 64 27
o o o o 0
-188 -205 17 887 232
16 169 -153 852 316
69 197 -129 206 171
21 -2 23 593 133
-17 -13 -4 256 60
) co) 3 108 43
o) -1 D) 14 -1
-45 cD) cD) 134 18
38 12 26 337 74
-38 cDp) cD) cD) cDb)
-36 cD) cD) cDb) D)
-205 -374 170 35 -84
-233 -381 148 -38 -58
) 1 cD) 3 cDb)
) cDb) cD) CD) D)
19 1 18 10 D)
-1 cD) cD) cD) c*)

Short-
term

(13)

5,004
2,736

339
1,901
1,282
1,132

118
618
303
193

2.268

81C
193
1.350
-304
219

2.905

247
233
108

1.975

656
cD)
1,343
cD)
cD)

1.445
1,271

194
963
855
779

72
108
57
56

133

35
459
196
65
15
115
263
12
30

21
cD)
2
CD)
cD)

Equity
finan-
cing

cli)

3cQ

76

D)

(D)

cD)
D)
c*)
cD)

98

56
cD)
)
cD)
(D)
cD)
cb)
)

43

41
D)

)

cb)
-3
-5

co)
c-)

cD)
cP)

cD)
cD)
c*)
cD)



Table 14.— Sources and Uses of Funds of Manufacturing Affiliates in a Sample of MOFA"s, 1966-70, Industry by Major Area

il ns of dollars)
Sources Uses
sources Undistributed profits
equal
total Total Net Distrib-  Depreci- External  Other capital Change in  Change in Change in short- Other
uses (equals income uted ation and funds \J expendi- inven- current assets
col. 3 profits tories receiv-
less charges ables
col. 4) Total cash Other
(1) (2) (3) (4) (5) (6) 7) (8) (9) (10) (11) (12) (13) (16)
1966
525 9°2 1,774 2 on® 33 aon
394 73 61
313 15 318 60 52 33 18
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 114 13 30 17 19 82 (*> 76 13 9 8 5 4 7
684 115
527 11 20
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 42 -1 5 6 18 23 2 23 13 3 2 ? c*> <*)
464 3~
= 450 49 fi4 7 15
DEVELOPING COUNTPIES, INTERNATIONAL, UNALLOCATED . 40 16 cD) cD) 15 13 -5 14 11 11 3 1 1 1
OTHER . 777 115 220 105 184 446 32 467 151 84 22 14 8 53
144 342
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 175 36 cD) cD) 40 104 -4 113 32 15 5 9 -4 12
1967
2,637 464 909 445 1,165 967 41 2,121 8 279 218 96 122 1c
149 34
CHEMICALS AND ALLIED PRODUCTS 766 23 143 119 Pt ;33 b jg; ‘2‘5 86 ;‘; 42 32 a
DEVELOPED COUNTRIES 552 13 122 gi 70 28 30 %
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 153 19 22 122 -1 92 22 15 17 15 2
837 223 349 127 447 156 1 723 -26 136 15 14 1 -11
807 227 349 122 427 143 10 694 -18 123 19 19 -1 -11
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED %0 -4 1 5 2¢ 13 1 29 -7 12 -4 -5 1 c*)
534 123 212 89 365 53 -8 478 -49 9 108 30 79 -12
502 111 198 88 348 36 8 449 -48 cD) 111 33 78 cb)
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED 31 13 14 1 17 18 -16 29 -2 cD) -2 -3 1 co)
561 94 205 11C 204 259 4 428 38 49 21 9 1 26
tITDTrO 431 72 159 87 163 186 10 333 26 cD) 11 5 7 cD)
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED 130 22 46 24 4 73 -6 95 12 cD) 9 5 4 cD)
1968
1.c7C 459 1,341 1,07° 78 1,893 283 598 202 278 14 44
28 155 122 186 42¢ 15 412 93 112 -18 16 -33 58
1 17 9» 159 318 14 332 74 84 72% 26 -49 43
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 146 33 24 26 111 1 80 19 28 -10 15 14
353 46» 114 544 196 27 623 a1 222 215 204 10 15
1,237 T43 450 10» 522 158 14 597 a1 188 208 ZOJ.I_ 7 13
DEVELOPING CGUNTPIFS* INTERNATIONAL. UNALLOCATED 7 11 17 7 22 38 9 35 (*) 35 7 4 2
647 1°f 206 10C 3°3 14€ 2 445 38 94 86 58 2« -16
537 cD) cD) 371 58 1 388 17 69 74 59 14 -16
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 115 4 cr) cD) 22 88 1 57 20 25 12 14 C*>
246 122 219 3c® 39 413 111 170 9 1 8 -13
529 83 ) cp) 170 236 43 332 87 134 3 -1 4 -28
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 161 41 cD) cD) 48 73 -2 81 24 36 6 2 4 14
1969
4,175 429 75
6°4 34 149 -22 51 55
585 77 67 132 17 -3x 49 34
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . Ifa» 1 30 2» 31 67 10 56 18 12 1D ? 21
849 306 2°3 199 167 xq ¢
1»53° 455 42 801 278 268 188 161 27 4
DFVELOPIN6 COUNTRIES, INTERNATIONAL, UNALLOCATED . 13 21 2° P 28 63 c*) 4» 28 25 1 -1 17 1
468 240 67 134 135 -6 -12
407 28 125 127 -2 -1
DEVELOPING COUNTPIES» INTERNATIONAL* UNALLOCATED . 21" 7 co) ) 35 164 61 94 3° 9 12 -3 7
455 68 467 160 212 67 52 15 27
379 132 178 54 42 13 i
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 17R 38 D) D) 52 90 -1 88 28 33 13 1fi 2 17
1970
Q2u 1,964 219 2,839 920 549 -173 -.337 15° in
CHEMICALS ANO ALL Ifn PRODUCTS 693 90 214 124 227 65 471 123 65 36 -5 4i -1
« = 72 192 286 5?i 404 9» 57 5 34 1c
DEVELOPINR COUNTRIES, INTERNATIONAL, UNALLOCATED 66 1P 48 3 29 30 67 25 8 -9 6 -n
353 755 403 661 917 42 1,258 386 319 -39 -116 77 48
ed 723 x°¢ 631 P-14 42 1,194 367 276 -59 -126 67 43
PEVELOPING COUNTRIES;, INTERNATIONAL, UNALLOCATED . 151 2c 32 12 29 103 -1 65 1 44 20 10 K 4
39pP 7 611 18p 64 -178 -15pP -2r 21
54 cD) cD) 378 329 14 551 2%9 14 -1% -166 -32 19
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED. 11? 1 (0) cb 45 73 -7 63 -21 50 21 8 12
«ro 249 353 1»s 49° 223 111 8 -53 62 33
©) 197 269 85 417 170 8! 4 -5 54 23
DEVELOPING COUNTRIES. INTERNATIONAL, UNALLOCATED . 16« 14 cD cp) 52 8. 19 82 52 20 6 "3 7 1f

* Less than $500,000 ( + )=
D  Suppressed to avoid closure of data of in
1. Equals external funds in col. 1, table 15.

dual companies.
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1971

MANUFACTURING« ALL AREAS

CHEMICALS AND ALLIED PRODUCTS
DEVELOPED COUNTRIES

Table 14.--Sources and Uses of Funds of Manufacturing Affi

MACHINERY

OTHER

DEVELOPING COUNTRIES« INTERNATIONAL. UNALLOCATED

DEVELOPED COUNTRIES .

DEVELOPING COUNTRIES. INTERNATIONAL» UNALLOCATED
TRANSPORTATION EQUIPMENT

DEVELOPED COUNTRIES

DEVELOPING COUNTRIES. INTERNATIONAL. UNALLOCATED

DEVELOPED COUNTRIES

DEVELOPING COUNTRIES. INTERNATIONAL. UNALLOCATED

1972

MANUFACTURING. ALL AREAS

CHEMICALS AND ALLIED PROOUCTS
DEVELOPED COUNTRIES

DEVELOPING COUNTRIES. INTERNATIONAL.

MACHINERY

OTHFR

UNALLOCATED
DEVELOPED COUNTRIES
DEVELOPING COUNTRIES. INTERNATIONAL. UNALLOCATED

TRANSPORTATION EQUIPMENT

DEVELOPED COUNTRIES
DEVELOPING COUNTRIES, INTERNATIONAL. UNALLOCATED
DEVELOPED COUNTRIES
DEVELOPING COUNTRIES, INTERNATIONAL. UNALLOCATED

1973
MANUFACTURING, ALL AREAS

CHEMICALS AND ALLIED PRODUCTS
DEVELOPED COUNTRIES

OTHER

DEVELOPING COUNTRIES, INTERNATIONAL. UNALLOCATED
DEVELOPED COUNTRIES
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED
TRANSPORTATION EQUIPMENT
DEVELOPED COUNTRIES -
DEVELOPING COUNTRIES. INTERNATIONAL, UNALLOCATED
DEVELOPED COUNTRIES
DEVELOPING COUNTRIES. INTERNATIONAL, UNALLOCATED

197A

MANUFACTURING, ALL AREAS

CHEMICALS AND ALLIED PRODUCTS
DEVELOPED COUNTRIES

DEVELOPING COUNTRIES, INTERNATIONAL,

MACHINERY

UNALLOCATED

DEVELOPED COUNTRIES

DEVELOPING COUNTRIFS, INTERNATIONAL.

TRANSPORTATION EQUIPMENT
DEVELOPED COUNTRIES

UNALLOCATED

OTHER

DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED
DEVELOPED COUNTRIES
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED

1975
MANUFACTURING, ALL AREAS

CHEMICALS AND ALLIED PPOOUCTS
DEVELOPED COUNTRIES

DEVELOPING COUNTRIES, INTERNATIONAL,

DEVELOPING COUNTRIES, INTERNATIONAL,

TRANSPORTATION EGUIP MENT

UNALLOCATED

UNALLOCATED

DEVELOPED COUNTRIES

DEVELOPING COUNTRIES, INTERNATIONAL.

DEVELOPED COUNTRIES

UNALLOCATED

DEVELOPING COUNTRIFS. INTERNATIONAL,
1976

MANUFACTURING, ALL AREAS

UNALLOCATED

CHEMICALS ANO ALLIED PROOUCTS..
DEVELOPED COUNTRIES

MACHINERY

UNALLOCATED

OTHER

DEVELOPING COUNTRIES. INTERNATIONAL.

DEVELOPING COUNTPITS, INTERNATIONAL, UNALLOCATLD
TRANSPORTATION EQUIPMENT

DEVELOPED COUNTRIES

DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED

DEVELOPFO COUNTRIES -

DEVELOPING COUNT® IFS. INTERNATIONAL, UNALLOCATED

See footnotes, table 14, 1966-70.

Total
sources
equal
total
user

(1)

4,637

923
855
68

1,886
1,745
141

755
724
30

1,073
915
158

5,404

921
766
155

1,982
1«779
202

1,141
888
253

1,360
1.118
243

8,661

1,527
1,200
328

T X'c
3.079
3C6

1.7 03
1,376
328

2,045
1.73?
313

11,303

2,5 84
2,038
545

4,345
3,931
414

1,647
1,191
455

2,727
2,213
515

5,591

1,251
852
403

2,266
309

539
483
56

1,226
797
4%«

8,13b

1,909
1.653
256

7,330

1.388
1,253

1,509
1.154
354

Sources

Undistributed profits

Total
(equals
col. 3
less
col. 4)

(2)

1C6
84
i2

355
734
22

121
121

191
183

1,221

179
148
31

585
558
28

157
158

301
249
51

1,937

422
361
61

«lft
769
49

258
257
™)

439
365

1,338

499
447

593
543
50

-261
-162
-99

507
356
151

1.394

329
211
118

645
70

36A
232
132

1,991

390
331
5¢

55

550
6C?
-52

304
219
P5

f

I
1

i

Net
income

3)

1.551

243
192
51

725
69 2
33

229

354
308
46

2.209

365
297
68

998
956
41

352
349

494
400
95

3.193

670
550
120

1.293
63

467
(@)
<D)

7c2
()
)

2,880

907
788
119

1,192
1.125
68

25
(o)
cD)

756
(D)
(P)

2.623

547
366
181

1.244
93

103
16 a
-6 1

635
437
198

3.509

727
587
140

1,445

53

738
787
4
598

474
178

Distrib-
uted
profits

(4)

138
108
25

37¢C
359
11

108
99

163
125
38

412
395
14

195
191

194
i5cC
43

1,256

248
189
59

5*7
524
13

209
(D)
(0)

262
CD >

(D)

1,542

408
346
62

60 C
582
18

286
D)
(D)

249
(D)
(P>

1,229

218
155
63

599
23

117
114

271
205
66

1,518

337
255
82

39

188
185

2«4
205
89

ates in a Sample of MOFA"s,

ons of dollars)

Depreci-
ation and
similar
charges

(5)

1,849

250
219
31

839
804
36

466
421
45

294

52

2,121

262
229

1,027
975
52

509
A58

323
263
59

2,481

321
279
41

1,178
80

527
460
67

376
3c2
73

2.829

497
42«
68

1,317
1.230
87

547
470
77

466
384

2,945

423
365

1,315
89

607
525
82

510
410
no

3,175

498
431
67

1.497

583
5C3
80

598
489
10°

External
funds 1/

(6)

1.790

533
511
21

658
575
82

124
155
-32

476

74

1,790

385
283
101

333
211
122

466
265
202

606
479
127

3,898

755
537
218

F—
1.108
175

767
516
251

1»092
941
151

6,874

1,586
1.169
417

2,219
1,943
277

1,337
851
487

1,731
1.464
268

443
216
227

42
139

-122
-103
-19

301

105
195

7,635
1, 064

«42
122

239
103
6C8

410
19ft

19/1-76,
Other capital
expendi-
tures
) (8)
225 3,114
34 588
41 541
-6 47
33 1,404
32 1,307
1 97
44 540
27 459
18 81
113 581
88 459
24 123
272 3.114
96 572
1C5 507
-9 65
37 1,370
36 1.270
1 100
9 522
7 396
2 126
131 651
127 502
4 149
345 3,892
30 631
23 523
7 108
24 1,680
1 144
152 668
143 552
9 115
138 769
123 633
15 137
262 5,109
1 909
-2 770
3 139
216 2,392
215 2,206
(*) 186
23 784
32 671
-9 113
23 1,024
9
14 165
449 4,590
57 1.054
60 936
-3 148
274 2,038
263 1.887
1 153
67 604
11
56 111
51 895
50 644
1 251
334 4,661
-43 1,187
-52 1,04«
B 139
367 1,974
-5 188
16 707
11 56«
138
-1 793
36 572
-37 221

Change
inven-
tories

(9)

89
78
11

66
67

225
206
19

231
210
22

83
59
23

31
13
18

-87
-1C3
16

169
133
36

2,343

269
188
81

620

63
759
628
132
632

534
98

4,225

-430
-222
-236
14

24
-20
43

-290

59

63

36

210
236
-25

173
150
22

in

Industry by Major Area

Change
current
recelv-
ables

(10)

133
99

174
158
16

-5
-9
106

90
17

175
150
25

197
53
255
171
84
279

245
34

1.78 0

454
350
104

542
79
199
142
57
506

442
64

1,990

98

40

197
99

138
53

-104

110
42

44

81
61
21

367
321
46

in

Uses

Change

Total

a1

171
152
19

35
(0)
(D)

98
cD)
(D)

1,033
65
37
27
351
320

31
417
401

16
201

184
16

131
101
30

18

80
62
18

-389

14

21

59

95
-39

762
233

? 95

iai
72

1.311

26
76
-50

50

394
402
-8

in short-term

assets

Cash

(12)

22-0

89
84

20
94
-4

-13
-6
-7

54
46

53
38
15
294
280
14
385
365
19
139

129
11

125
113

20

31
22
10

-547

24

55

62
-60

222
2Cc9

ic4
81

1,143

66
-61

31
369
363

95
85

Other

(13)

21
15

81
57
24

4p
(D)
(0)

44
(0)
(0)

12

(>
12
57

40
16

32
36
-4

62

56

52

-17
23

-9
c*)

49

16

33
21

40
24

39

Other

(14)

34
39
-5
70
60
10

-41

(0)

cD)
57

co)
co)

27
12
15
33
32

34
22
11

61
54

16

19

58

15

16

<>

114
113

33

61
43

1«2
76
83
-7
«5

23



Table 15.— External Sources of Funds of Manufacturing Affi

1966
MANUFACTURING* ALL ARFAS
CHEMICALS AND ALLIED PRODUCTS

DEVELOPING COUNTRIES* INTERNATIONAL*

DEVELOPED COUNTRIES

UNALLOCATED

DEVELOPING COUNTRIES* INTERNATIONAL.

DEVELOPING COUNTPIES* INTERNATIONAL*

DEVELOPED COUNTRIES

UNALLOCATED

UNALLOCATED

DEVELOPING COUNTRIES.
1967

INTERNATIONAL*

MANUFACTURING. ALL AREAS

CHEMICALS AND ALLIED PRODUCTS
DEVELOPED COUNTRIES

UNALLOCATED

DEVELOPING COUNTRIES* INTERNATIONAL,

DEVELOPED COUNTRIES

UNALLOCATED

DEVELOPING COUNTRIES. INTERNATIONAL*

TRANSPORTATION EQUIPMENT

UNALLOCATED

DEVELOPER COUNTRIES

DEVELOPING COUNTRIES* INTERNATIONAL*

DEVELOPED COUNTRIES

UNALLOCATED

DEVELOPING COUNTRIES. INTERNATIONAL*

1968

CHEMICALS AND ALLIED
DEVELOPED COUNTRIES

PRODUCTS

UNALLOCATED

MACHINERY

OTHER

DEVELOPING COUNTOIES* INTERNATIONAL, UNALLOCATED

OFVF LOPING COUNTPirs* INTERNATIONAL* UNALLOCATED
TRANSPORTATION EQUIPMENT

DEVELOPED CCUNTFIES

DEVELOPING COUNTRIES* INTERNATIONAL. UNALLOCATED

DEVELOPED COUNTRIES -

DEVELOPING COUNTRIES. INTERNATIONAL. UNALLOCATED

196°

CHEMICALS ANT ALLIED PRODUCTS
DFVELOPEO COUNTRIES

MACHINERY

OTHER

MACHINERY ...

r.THPR

DEVELOPING COUNTRIES* INTERNATIONAL. UNALLOCATED

DEVELOPING COUNTRIES* INTERNATIONAL. UNALLOCATED
TRANSPORTATION EOUIRMENT

DEVELOPED COUNTRIES

DEVELOPING COUNTRIES, INTERNATIONAL. UNALLOCATED

DEVELOPED COUNTRIES

DEVELOPING COUNTRIES* INTERNATIONAL* UNALLOCATED

1Q7-

CHEMICALS AND ALLIED PRODUCTS

DEVELOPED COUNTRIES

DEVELOPING COUNTRIES, IME RINATIONAL, UNALLOCATED

rEVPLOFED COUNTRIES

DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED
TRANSPORTATION EQUIPMENT

DEVELOPED COUNTRIES

DEVELOPING COUNTRIES. INTERNATIONAL. UNALLOCATED

pEVELOFED COUNTRIES

DEVELOPING COUMPIFS* INTERNATIONAL, UNALLOCATED

*  Less than $500,000 ( -+ )
D Suppressed to avoid disclosure of data of
1. Equals external funds in col. 6, table 14.

From
External  Total
(debt and
equity
sing
(1) (2)
827
cD)
8?7 (D)
D)
527 D)
23 10
38A 238
370 239
13 -1
446 213
342 1D)
104 D)
967 344
49p 203
377 123
122 80
156 -42
143 -49
13 7
53 D)
36 D)
18 4
259 cD)
186 1D)
73 16
(r
42° 127
318 11c
111 18
196 D)
38 )
146 D)
58 1P)
88 )
30° 49
236.. 45
73
378
311
67
S5IF 1D
4sc 1P)
63 1P)
284 1D
120 1D
16.4 1D
A66 47
' 66 -16

q 57

T
316 1P)
286 IN)

3r 16
*517 -36
814 -a4
1r3 6
356 1D)
325 1P)

73 -6

62
2fc (s
E1 -4

individual companies.

(Millions of dollars)

.S. sources

u.s. Other Total Total
parent u.s.
residents
(3) (4) (5) (6)
744 83 947 891
183 D) D) 187
7 156 147
33 D) D) 4c
172 D) D) 349
162 D) D) 337
1c 1%) 13 13
238 -1 146 133
247 -2 132 12¢
-2 1 14 13
151 63 232 222
141 D) D) 174
o ID) 1D 47
32° 15 623 563
203 1) 296 297
12¢ ? 254 261
82 -3 42 36
-45 3 198 189
-52 3 1q2 184
7 o 6 5
51 1D ) 1P) -40
50 D) (D) -52
1 3 14 12
120 D) 1D) 116
11¢C (D) D) 62
ic 5 57 54
48
128 -1 301 294
ne 2 2CR 204
27 93 90
-12F D) D) 297
5 D) D) 31
6 <r > D) 116
-le (D) 1D 72
25 D) 1P) 44
43 7 260 227
4A 1 1°1 166
-2 5 69 61
14 269 264
77 -A 237 237
26 -1 32 27
-5F (D) D) 564
-86 D) 1D 52¢
28 D) D) 35
3- 10) 10) 213
-42 0) D) 135
72 D) D) 78
34 7 414 202
_16 1) 3F1 365
56 7 32 27
111 D) 1)) 103
or P) D) 181
16 ) 14 12
-4 0 ? c54 c39
AT FF7 841
7 -2 97 97
36 D) D) 332
D) -3 (D) 251
D) D > P2 61
56 c 291 247
5* ir 2'4 172
B -1 87 76

52

iates in a Sample of MOFA's,

Other creditors

Long-

(12)

72

37
20
17

22
21

1«)

18
17

16
14

57
D)
D)

15

17
14

10
D)
1D)

71
58
14

94
0"

31
31
1*)

2Q

58
5A

28
34
-6

1966-70, Industry by Major Area
From foreign sources
Debt financing
Financial institutions
Foreign Total Long- short- Total
affiliates term
of U.S.
) (8) (9) (10) (11)
39 613 326 286 239
13 76 47 29 98
1 71 48 23 75
12 5 -1 6 23
-4 246 116 130 108
-6 243 115 127 ico
2 3 1%) 3 8
9 178 111 66 -54
13 175 111 63 -68
-4 3 1%) 3 15
21 114 52 62 87
13 99 45 54 62
8 15 7 8 25
124 244 194 49 195
129 78 47 31 91
119 74 55 19 67
9 4 -7 11 23
12 131 123 9 45
9 135 121 14 40
4 -4 1 -5 5
-13 -30 -10 -20 3
-17 -30 -10 21 -5
4 1%) 1%) 1 8
-4 64 34 30 56
<) 23 4 19 40
-4 41 30 11 17
19 90 a1 49 185
28 40 10 30 136
-9 50 31 19 4p
-3 81 12 69 218
-IN 31 5 26 9
-5 -52 -5 -47 174
-9 -68 -7 -62 150
4 16 2 15 23
-37 127 36 91 137
-44 88 (D) 1D) 123
8 40 D) 10) 14
13 97 52 AA 153
10 108 65 AA 119
11 -12 1 35
22 150 11 139 397
18 144 9 135 366
A 6 3 A 25
11 140 -31 171 63
16 Q0 -42 142 22
-5 41 12 29 43
38 163 6P 95 101
36 166 64 102 163
2 -3 A -7 28
60 39 1 3P *4
R7 57 1 4A 67
3 -18 -10 -F 27
36 416 57 359 486
15 363 35 328 463
21 53 22 31 23
143 139 -5 14A 51
115 85 -12 97 51
28 53 7 46 1)
-23 115 82 154
-34 92 63 114
1 23 20 A

Short-
term

13)

61
55

97
89

-56
-70
14

65

24

78
59
19

38
33

-15
-21

40
26
14

157
136
21

1ne
D)
D)

Q2
21

298
276
22

32
-11
47

162
137
25

67"
o
e6
Am

Ave

A-e
19

Equity
finan-
cing

(14)

56
D)
D)
D)

1D

13
12

11
D)
D)

60

-7

D)
D)

D)
D)

1P)
D)
D)

10)
D)
ID)

27
16

1E )
1P)

i £
1lc
)

(r)
1P)

AA
32



Table 15.— External Sources of Funds of Manufacturing Aff|

VE-PT-Tial
urds 1/
debt and
ing

(1)
1971

.7 90
533
511
DEVELOPING COUNTRIES* INTERNATIONAL, UNALLOCATED . 21
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 82
124

DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED
OTHFR 476
ac2

DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 74

1977
1 790
385
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 101
333
211
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 122
TRANSPORTATION EQUIPMENT 466
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 2c2
606
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED , ' 127
1973
CHEMICALS AMD ALLIED PRODUCTS 755
DEVELOPED COUNTRIES
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 218
MACHINERY 1,284
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 175
TRANSPORTATION EQUIPMENT 767
DEVELOPED COUNTRIES - 516
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 251
OTHER 1,092
DEVELOPED COUNTRIES -
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 151
1974
6.874
1,586
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 417
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 277
TRANSPORTATION EQUIPMENT 1,337
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 487
OTHER
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 268
1975
803
443
216
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 227
181
42
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 139
TRANSPORTATION EQUIPMENT -122
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . -19
301
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 195
1976
2,6 35
1,064
942
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 122
723
545
DEVELOPING COUNTRIES, INTERNATIONAI, UNALLOCATED . 178
23°
13,

DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 103

6C8

DEVELOPED COUNTRIES 41c

DEVELOPING COUNT®IFS, INTERNATIONAL, UNALLOCATED . 198

See footnotes, table 15, 1966-70-

From

Tut; t

(2)

17

D)

37
(D)

(D)

(D)
69

43
27

33

45
D)
cD)
cP)

(D)

1,381

57

13

cp)

-18

75

332
cD)
cD)

cD)
(0)

cD)
cD)
<D)
-« 1

cD)

53

From foreign sources

ates in a Sample of MOFA"s, 19/1-76, Industry by Major Area
(Millions of dollars)
.S. sources
Debt
Financial institutions
u.s. Other Total Total Foreign Total .ong- Short-
parent u.s. affiliates term term
residents of U.S.
parent
(3) (4) (5) (6) (7) (8) (9) (10)
154
66 47
485 120 69 55
12 (*) 10 7 -7 1 -8
-3 133 204 -71
-7 84 173 -89
12 cD) cDp) 62 3 49 31 18
-55 2 10 1
(D) 4 22 27
34 co > CD) < (D) -3 13 -15
209 42 167
121
70 62 -6 58 12 47
3 16 159 -143
206 190 -25 35 2 33
-29 9 -15 24
CD) cD) 64 63 4 26 17 9
35 () cDb) 271 -15 -99 c*) -99
cD) 172 -6 -172 -27 -144
20 cD) co) 99 -9 73 27 46
109 cD) cD) 209 -43 -60 59 -119
123 -51 -74 43 -117
12 cD) cD) 86 8 14 16 -2
84 -15 536 490 87 143 98 41
401 86 119 81 38
39 -12 101 89 2 21 17 3
497 -54 3,455 3,353 -66 1,165 269 897
32 1 721 718 10 277 111 156
549 126
46 -1 173 174 -4 91 51 40
234 cD) cD) 1,024 -23 260 -52 312
164 cD) CD) 921 -28 246 -44 290
70 cp> cP) 104 s 27
119 cD) cD) 675 -66 251 88 163
102 (D) cD) 459 -88 163 57 106
17 cD) cD) 216 22 88 31 56
111 -5 986 936 13 377 121 255
135 84 204
-24 -6 181 166 -1 88 37 51
343 1,811
317 60 257
997 109 245 29 215
cD) c*) cD) 327 149 72 31 41
104 628 96 532
1,563 102 569 98 472
131 -3 14° 147 2 59 -2 60
223 cD) cD) 953 52 513 -18 531
695 40 318 -53 371
73 co) co) 259 14 195 35 160
1,348 26 696 205 497
29a -6 1,151 52 615 183 432
47 11 210 198 -16 81 22 60
9P 344 256 446 -725 78 -803
357 333 196 112 87 25
7 143 117 96 33 67 -34
12 1 214 215 100 79 21 59
-51 -63 41 -279 64 -342
cD) -132 40 -294 65 -359
66 cD) cD) 6Q 1 16 -1 17
-66 38 -104 -108 42 -371 -128 -244
cD) cD) -60 33 -325 -117 -207
3+ cD) cD) -48 9 -47 -10 -37
143 94 167 -187 55 -242
-7 22 16 17¢ -204 40 -244
67 8 120 78 -3 17 15 2
338 -258 2,554 2,456 189 469 370 100
3c7 25 732 717 92 255 109 146
304 cD) 633 163 94
14
cD) n -
55 cD) cD) 71C 72 -5¢ -30
31 cD> 68
157 5 itn 47 73
36 D) cD) 391 -180 77 2c9 -132
27 cD) 63
xp 1 X7 sa
cD) 6
-60 -1 67C 637 206 137 81 116
-64 31
cD) <D) 157 3 102 27 75

mnancing

Total

a1

189

219
208
10

1,142

180
147
32

386
350
36

313
248
65

263

197
66

2,254
430
87
787

793

490
384
106

467
79

24
-12
36

175
122

52
222

231
-10

50
64

1,797

33
495

461
34

52

Other creditors

Long-
term

(12)

106
5
11

-24

-23

56
57

126
114

223
221

13
10

130
125

52°
224
209

188
181

68
63

49
52

353

92

25

97

Short-
term

3)

151
155
-4

104
105
-1

188
189
-1

162
151
11

147
110
37

321
298
23

274
212
62

229

180
49

1,877
277
67
661

589

399
295
104

473

400
73

2,290
674
575

99
756
672

84
374
327

47
486

359
127

154
168

66

1.445

65
473

xp

36

148
106
43

Equity
finan-
cing

(14)

cD)
(0)

25
cD)
cD)

cD)

cD)

16
15

cD)
cD)

cD)
cD)

46
34
12

cD)
cD)
()
cD)
D)
cD)

50

35
15

(D)
cD)
cD)
22
21

cD)
D)
cD)

72

6C
17

89

24

12

49

98
CD)
(D)
(r)
cD)
(D)
(D)

cD)



Total
sources
equal
total
uses
(1)
1966
OTHER INDUSTRIES» ALL AREAS 1+027
MINING AND SMELTING 316
DEVELOPED COUNTRIES. . 234
DEVELOPING COUNTRIES* INTERNATIONAL. UNALLOCATED . 82
TRADE 3AP
DEVELOPED COUNTRIES 290
DEVELOPING COUNTRIES* INTERNATIONAL* UNALLOCATED . 59
FINANCE AND INSURANCE 6
DEVELOPED COUNTRIES -24
DEVELOPING COUNTRIES. INTERNATIONAL* UNALLOCATED . 30
OTHER 357
DEVELOPED COUNTRIES 285
DEVELOPING COUNTRIES* INTERNATIONAL. UNALLOCATED . 72
1967
OTHER INDUSTRIES* ALL AREAS 75C
MINING AND SMELTING 205
DEVELOPED COUNTRIES 135
DEVELOPING COUNTRIES. INTERNATIONAL* UNALLOCATED . 6°
TRADE - ?22i
DEVELCDEO COUNTRIES 187
DEVELOPING COUNTRIES* INTERNATIONAL* UNALLOCATED . 33
FINANCE AND INSURANCE 26
DEVELOPED COUNTRIES - 1D
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 16
OTHER 30c
DEVELOPED COUNTRIES 19:
DEVELOPING COUNTRIES. INTERNATIONAL, UNALLOCATED . lie
1968
OTHER INDUSTRIES, ALL AREAS 1*144
MINING AND SMELTING 266
DEVELOPED COUNTRIES - 217
DEVELOPING COUNTRIES* INTERNATIONAL* UNALLOCATED . 49
TRADE 426
DEVELOPED COUNTRIES 342
DEVELOPING COUNTRIES, INTERNATIONAL. UNALLOCATED . 84
FINANCE AND INSURANCE 124
DEVELOPED COUNTRIES 56
DEVELOPING COUNTRIES, INTERNATIONAL* UNALLOCATED . 6R
OTHER 326
DEVELOPED COUNTRIES 1Q6
DEVELOPING COUNTRIES, INTERNATIONAL* UNALLOCATED . 133
1969
OTHER INDUSTRIES, ALL AREAS 1+201
MINING AND SMELTING 323
DEVELOPED COUNTRIES 213
DEVELOPING COUNTRIES* INTERNATIONAL* UNALLOCATED . 110
TP ADE 463
406
DEVELOPING COUNTRIES* INTERNATIONAL* UNALLOCATED.. 57
FINANCE AND INSURANCE 111
DEVELOPED COUNTRIES .. 17
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 94
OTHER 304
DEVELOPED COUNTRIES 260
DEVELOPING COUNTRIES* INTERNATIONAL* UNALLOCATED 44
1970
OTHER INDUSTRIES* ALL AREAS 1»8C2
MINING AND SMELTING 427
DEVELOPED COUNTRIES 337
DEVELOPING COUNTRIES* INTERNATIONAL* UNALLOCATED . 90
TRADE 563
DEVELOPED COUNTRIES 496
DEVELOPING COUNTRIES. INTERNATIONAL* UNALLOCATED . 66
FINANCE AND INSURANCE 207
DEVELOPED COUNTRIES 59
DEVELOPING COUNTRIES* INTERNATIONAL* UNALLOCATED = 147
OTHER 605
DFVFLOPED COUNTRIES - 41c
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 15

* Less than $500,000 ( +
D  Suppressed to avoid disclosure of data of
1. Equals external funds in col. 1, table 17.

individual companies.

Table 16.— Sources and Uses of Funds of "Other"

Sources

Undistributed profits

Total
(equals
col. 3

col. 4)

(2)

119
44
76

93
81
12

13
10

71
30
41

cD)
cD)
cD)

113
97
17

cD)
cD)
cD)

108
46
62

113
81
32

119
94
25

18
15

127

67

96
cP)
cD)

106
88
17

-41
cD)
cD)

28
78
-50

1c2
78
24

111
89
22

*)

co

co

152

77

Net
Income

3)

229
cD)
cD)

225
190
35

21
15

90
(D)
cD)

229
89
140

245
212
32

23
12
12

156

93

249
cD)
@)

257
207
50

32
18
14

181
)
cD)

261
101
160

298
247
51

20
-2
22

213
103
110

253
150

307
256
50

32
23
222

114
108

Distrib-

uted
profits

(4)

19
cD)
cD)

cD)
cD)
cD)

135
12c
15

cD)
)
)

48
17
31

136
cD)
co)

138
113
24

14

10
54

co)

165
cD)
cD)

192
159
33

61
cD)
co)

185
24
160

151
71
79

196
167
29
31
23
70

38
31

Depreci-
ation and

charges

(5)

83
51
32

65
57

co
Cc*)
co

130
73
27

<0

115
86
29

97
68
29

68
60

(»)

131
94
37

103
73
30

84
75

c™M
co

148

106
41

120
82
38
99
98

co

to

169

118
50

54

Industry Aff
ons of dollars)

il

External  Other
funds \J
(6) (7)
452 31
105- a
132 7
-27 1
174 18
136 15
37 2
-5 -3
-34 -1
29 -2
178 8
179 2
-1 5
142 -1
-13 (D)
-5 cD)
-7 co)
45 8
41 5
4 3
43 cDp)
23 0)
20 (D)
67 10
53 5
13 5
412 57
35 21
58 10
-23 11
227 12
179 9
48 2
100 5
38
61 4
51 19
33 8
18. 11
623 55
38 cD)
256 18
232
24 7
9
86 cD)
66 9
43 9
921 127
172 33
151 25
20 8
292 61
268 50
24 1
2c2 4
57 1
144 3
255 29
198 18
57 11

ates

capital
expendi-
tures

(8)

185
145
41

134

(>
co

267
197
69

148
112
37

146
134
12

c*)
cr)
(Gd
219

162
57

172
139

33
164

147
17

c*)
221

150
71

31

c«)

1*014
359
240
119

271

383
259

Change

-6

160
138
22

co

co

59
50

115
101
14

n a Sample of MOFA's,

in

Change

1966-70,
Uses
Change ir.
current
receiv-
ables
Total
(10) on
167 5.
33 i 59
12 ! 54
22 I
103 21
80 15
23 7
10 -19
) co)
1 co)
31 -8
26 )
5 (D)
a7 9
17 17
1 -29
16 12
13 19
11 14
-2 5
9 ~14
5 (D)
2 co)
35 2
13 cD)
22 co)
147 136
21
-2 17
83 -4
58
25 20
20 50
19
1 22
10 2
138 144
co 26
17 5
-6 29
22 -36
259 119
1 23
5 18
-4 a1
144 6
120 -9
24 3
50 a1
1 30
39 1
64 103
37 84
27 19

Industry by Major Area

in short-term

assets

Cash

(12)

-15
D)
cD)
-34
CD)
cD)

88

10

18

39

26

99

30
-37

-7
-1cCc

21
10
11

92
91

Other

(13)

42
12

12
*)

26
27
-1

20
-24
-27

25
25
co

cD)
cD)

cD)
cD)

47

10

15

12

co

co

15

-16
-12
-4

20
20
co

10
-7
18

Other

25
16

26
14
11

23
cD)
cD)

61
cD)
cD)

19
2C

54
45

31
cD)
cD)

28

cD)
CD)

45

26

73

47
-24
70

44
25
19



1971
OFVFLPDINT CPUf.TPI F$» INTERNAT IONAL. UNALLOCATED
DEVELOPING COUNTRIES. INTERNATIONAL« UNALLOCATED
DEVELOPING COUNTRIES. INTERNATIONAL« UNALLOCATED
DEVELOPING COUNTRIES« INTERNATIONAL. UNALLOCATED
1972
DEVELOPING COUNTRIES« INTERNATIONAL. UNALLOCATED
DEVELOPING COUNTPIFS. INTERNATIONAL« UNALLOCATED
DEVELOPING COUNTRIES. INTERNATIONAL. UNALLOCATED
DEVELOPING COUNTPIFS. INTERNATIONAL. UNALLOCATED
1973
OTHER INDUSTRIES. ALL AREAS
PINING AVD SMELTING
DEVELOPED COUNTRIES -
DEVELOPING COUNTRIES. INTERNATIONAL. UNALLOCATED
TRADE
DEVELOPED COUNTRIES
DEVELOPING COUNTRIES. INTERNATIONAL. UNALLOCATED
FINANCE ANO INSURANCE
DEVELOPED COUNTRIES
DEVELOPING COUNTRIES. INTERNATIONAL. UNALLOCATED
OTHER
DEVELOPED COUNTRIES - -
DEVELOPING COUNTRIES. INTERNATIONAL. UNALLOCATED
197*
DEVELOPING COUNTRIES. INTE°NATIONAL. UNALLOCATED
L=
DEVELOPING COUNTRIES. INTERNATIONAL. UNALLOCATED
DEVELOPING COUNTRIES. INTERNATIONAL. UNALLOCATED
OTHr R
DEVELOPING COUNTRIES* INTERNATIONAL. UNALLOCATED
1975
DEVELOPING COUNTRIES. INTERNATIONAL. UNALLOCATED

DEVELOPED COUNTRIES

DEVELOPING
r | NANCE ANO

DEVELOPING
PTHPR

DEVELOPING

1976

DEVELOPING

T, pr.r

DEVELOPING

DEVELOPING
OTHRR

DEVELOPIN™

COUNTRIES.

INTERNATIONAL.

INSURANCE ..oiimiis cieiaiaaaaaaas -
DEVELOPED COUNTRIES

UNALLOCATED

COUNTRIES.

COUNTRIES,

COUNTPIFS.

COUNTPIFS«

COUNTRIRS.

COUNTRIES.

INTERNATIONAL.

INTERNATIONAL.

INTERNATIONAL.

INTERNATIONAL.

INTERNATIONAL.

INTE‘N ATICNA L.

See footnotes, table 16, 1966-70.

UNALLOCATED

UNALLOCATED

UNALLOCATED

UNALLOCATED

UNALLOCATED

UNALLOCATED

Total
sources
equal
total
uses

(1>

3.55f
693
2T5

1.392

3.192
10
483
256
227

982
683

893
58A

677
27A

1°2

w37

1.115

Table 16.— Sources and Uses of Funds of

Sources

Undistributed profits

Total
(equals
col. 3

col. 4)

(2)

71
21
19
-15

6Q
-7®

25

79

7A

1A1
78
63

52
32

1ET

57

70

lift
-2
3d
17
1*8
263
179
3r6

1P1
125

1.319

Net
income

3)

85

72
5A

23
31

72

67

83

83

1.613

352
205
1AP

1t
5ft°
16ft
267
1ft 0
127
279

113

331
29C
ft1

o2
17«
fto2
137
355

296
191

2.277

295
p2

22°

160
2°1

Distrib-
uted
profits

(4)

69

AT

9?

19e
11*
8C

57

72

17c
126
A3
366
71
230
5A
181

11A
66

foy

15»
66

A17
2%
«2

ft»

1A1

55

Decreci-
ation and
similar
charges

(5)

<>

1ftA

A9

ftl

15

1ft7
103

161
IftC
29

311
239
71

D)

26

(P)

136
38

232
208
2A

ft 08
29C
117

External
funds 1/

(6)

77

7ft

1ft6

93

1.751
235
2G5

30
75ft
667

86
250
12c

512
3*0

370
238

2*3
163

89
67«
117
562
659

A37
222

(ftL
1«6
68:
597
C-G

her” Industry
i

Other

7)

58

37

19

39

32

<>

18

-17

©)

Affi

caoital
expend!-

tures

(8)

27

(D)

D)

1«t82

3°ft
133
3*9
31ft

3ft

51

L6
16

(D)

2.C71

897
(0)
«0>

*56
*06
50

*7
(0)
(0>

872
671

1.8*9

510
0)
D)

*13
3*5
69

‘tes in a Sample of MOFA's,
ons of dollars)

Change in
inven-
tories

(9)

23

25

*21
37»

*2
25
17

63

28

»8

inj
D)

1P)
10)

1*3
D)
D>

39

-10
D)
D)

16
19

88
P5

259

59

Change 1n
current
receiv-

(10)

21

21

. to

61

28

36

65

nC’
51

25

256
1Aft

v

62
.

"19
15*

177
1cs5
72

15%
1t 1
1%

22°
137
91

ft3
*9

253
227 |
26

1971-76,

Uses

Industry by Major Area

Change in short-term
a s

Total cash
(11) (12)
295 I°ft

[
32 32
22 11t
170 157
1ft 11
-35 D)
19 13
10) 109
D) D)
61ft *23
59
13 6
176
*3 7it
2%6
*2
1*7 125
1*2 6*
68 2%
sit .
32
51 2
31 3?
) 11
10 .
58 29
Icc 7
7 g
-38 -10ft
R -3
*3 60
989 8*6
22 ~ft5
21 A6
2 1
126 156
59 93
67 63
77 *69
-11 1*)
t88 *69
76t 276
159 1c6
211t
At 1 s6ft
-21 -21
253 IT-
35
169 152
. A- a
cl
? 10 578
r fin 573
375 312
275 255

Other

(3)

oT

17

11

33
AA

1A

-3C
-3A

-11

58 ¢

63

17

32

2r

Other

(14)

&%
D)
D)

ftl
35

D)

52

26

52

99

-11

in >
CD)
66

P7
-3

D)

-9
92

AO

38
12ft

20
292
28C

-25
-ft

-0>
D)

ftA
3t
12

1D)
1P)



D

1.

1966

DEVELOPING

DEVELOPING

DEVELOPING

DEVELOPING
1967

DEVELOPING
TRADE

DEVELOPING

DEVELOPING

JTHER

DEVELOPING
1968

DEVELOPING
TPAOE

DEVELOPING

DEVELOPING

OTHER

DEVELOPING

1969

OTHER INDUSTRIES,

DEVELOPING

DEVELOPING

DEVELOPING

DEVELOPING

1970

DEVELOPING

DEVELOPING

DEVELOPING

DEVELOPING

Less than $500,000 ( _+ ).
Suppressed to avoid disclosure of data of indi
Equals external funds in col. 6, table 16.

COUNTRIES*

COUNTRIES*

COUNTPIES*

COUNTRIES*

COUNTRIES*

COUNTRIES*

COUNTRIES

COUNTRIES*

INTERNATIONAL*

INTERNATIONAL*

INTERNATIONAL*

INTERNATIONAL*

INTERNATIONAL.

INTERNATIONAL*

INTERNATIONAL.

INTERNATIONAL.

COUNTRIES. INTERNATIONAL.
COUNTRIES. INTERNATIONAL.
COUNTRIES. INTERNATIONAL.
COUNTRIES. INTERNATIONAL.
ALL AREAS
COUNTRIES. INTERNATIONAL*

COUNTRIES*

COUNTRIES.

~ -ntrc

COUNTRIES,

COUNTRIES.

COUNTRIES,

COUNTRIES,

COUNTRIES.

INTERNATIONAL,

INTERNATIONAL,

INTERNATIONAL.

INTERNATIONAL.

INTERNATIONAL.

INTERNATIONAL,

INTERNATIONAL.

UNALLOCATED

UNALLOCATED

UNALLOCATED

UNALLOCATED

UNALLOCATED

UNALLOCATED

UNALLOCATED

UNALLOCATED

UNALLOCATED

UNALLOCATED

UNALLOCATED

UNALLOCATED

UNALLOCATED

UNALLOCATED

UNALLOCATED

UNALLOCATED

UNALLOCATED

UNALLOCATED

UNALLOCATED

UNALLOCATED

External
funds v/
(debt and
equity
finan-
cing

1)

29

on

13

58
-23

179
98

61

33
18

115
78
38

256
232
29

56
86

109
66
93

172
151
2C

268

29
202
199
255

19R
57

dual companies.

Table 17.— External

From J.S. sources

Total

(2)

(D)

(D)

(D)

-99

-95
-29

10

11

-71
-60
-10

19
12

-8C
13
-93

17
11

27
29

12
cD)
(D)
D)
(D)

(D)

u.s.

3)

(©)

-24

-49

-262
(D)
D)

12

14

(D)

-ico

-58
cD)
()
19

12

-80
13
-93

19
11

CD >
CD)

12

-299

36

19

Sources of Funds of

Other
u.s.
residents

(4)

cr)

-14

14

-12
cD)
)

-13
D)
cD)
cr)
cr)
c*)
c*)
cr)
cr)

-2
)

co)

)

56

Total

(5)

32

11
64

79

co)

36
cD)
cD)
cD)

cD)

186
138
48
237
220
17
222
179
92

55
37

13

cD)

cD)

Total

(6)

32

(D)
63

70

20

36

cD)
cD)

69

cD)
cD)
cD)

225
211
14

222
43
179

cD)
cD)
cD)

ther™

Industry Aff
(

Foreign
affiliates
of U.S.
parent

)

cD)

-102

-64

-15

co

46

37
cD)
cD)
cD)
44

51
-7

-7

cD)
cb)
co)

(0)

29

ates in a Sample of MOFA"s,
ions of dollars)

Financial
Total Long-
term
(8) (9)
22
cr) c*)
7 5
) o
5 a
187 98
cD)
cD)
-1 -1
cD) co)
cD)
cD) cD)
8 co
M 3 -
2 -1
10 1
cD) *p>
cD) cD)
c*)
cD) 3
303 267
39 37
40 38
-1 -1
21 30
4 29
17 1
211 200
cD) cD)
cD) cD)
32 co
cD)
co) cD)
620 474
33
cD) co)
39
14 -4
cD) cD)
16
9 1

From foreign sources
Debt financing

institutions

Short-
term

(10)

c*)

co

89
12

co
37

cD)

cD)

cD)

11q
10C

25
cD)

11
D)
CD)

32

(D)

55
37
18

32
24

50

1966-70,

Total

(11)

15

co

(0)
cD)
cD)

cD)
cD)

76

11

69
22

19

16
co)

39

3ffl

73
-28

68
16
52

110
14

Other creditors

Long-
term

(12)

co

cD)
co)
cD)

28

CD)
cD)

c*)

cD)
co)

12
-2

46

IS

35
35

co)

18
18
co

47
cD)
cD)

Industry by Major Area

Short-
term

13)

co)

15

co

co)

34

-

48

13

cD)
cD)

61
22

cD)
cD)

88
41
47

125

121

12

36

11

#pi
cD)

1pa

co)
cD)

40
11

Equity
finan-
cing

(14)

)

25
D)
cp)

18

c*>

90

(D)
cD)

co)



Table 17.- External Sources of Funds of

ther” Industry Affiliates in a Sample of MOFA"s, 1971-76, Industry by Major Area
(Millions of dollars)

From U S. sourer- From foreign sources

Debt financing

Financial institutions Other creditors
External  Total u.s. other Total Total Foreign Total Long- Short- Total Long- Short- Equity
funds 1/ jiar.nt u.s- affiliates term term term term finan-
(debt and residents of U.S. cing
enuiry
finan-
cing
(1) (2) 3) (4) (5) (6) ) (8) (9) (10) (11) 12) @3) (16)
1971
1 ~47 717 31 1,64 -176 989 P45 254 1co 144
411
3" D) 121 117 D) D)
DEVELOPING roiJNTPirS. INTERNATIONAL, UNALLOCATED . 1: Rc (D) D) 50 D) (D) D) 7 -9 cD) D) 1
398 137 19
321 66 46 26 18
DEVELOPING COUNTRIES. INTERNATIONAL. UNALLOCATED . = 62 62 16 16 -7 11 1 1j 12 1 12 1
(0) D)
DEVELOPING COUNTRIES. INTERNATIONAL. UNALLOCATED . see in> -1°3 D) D) 467 -137 51d 930 -12 85 D) D) D)
<D)
26
DEVELOPING COUNTRIES. INTERNATIONAL. UNALLOCATED . 122 1D) 52 ID) 1D) 7C (D) 10) 1D) 6 59 1D) ID) 1D)
1977
Ql 49
24 14 143 97 46 D)
32 (P) ) 123 94 29 3
NrVFLOPING CCUNTRIFS. INTERNATIONAL. UNALLOCATED . ” (D> 1D D) D) 26 ) 6 D) D) 21 3 17 D)
rr.nr D) 1D) *29 103 99 a7 48 111 -7 117 ID)
) 69 48 21 94 -4
DEVELOPING COUNTRIES. INTERNATIONAL. UNALLOCATED . 74 1D) 24 D) D) 42 (*) 26 -1 27 16 -3 19 D)
*) 212 245 -64 -141 77 31 35 -5 1)
1) D) D) 6 D) 1),
DEVELOPING COUNTRIES. INTERNATIONAL. UNALLOCATED . 196 43 43 ) 194 104 130 -51 D) D) 25 D) D) 3
_3 to ft 6 24 24 <*> sit 6 52 1
79 77 46 18 -6 35 D) D) 1*)
DEVELOPING COUNTPIES. INTERNATIONAL, UNALLOCATED . 93 90 52 -2 43 42 7 12 6 & 23 D) D) 1
1973
OTHFR INDUSTRIES. ALL AREAS 1,7e1 4c7 368 35 1.344 1.274 222 247 272 -25 805 89 716 70
k ra
ini — 17t
DEVELOPING COUNTPirs, INTERNATIONAL, UNALLOCATED . 27 D) 17 (0) D) 33 1) 2 1% 2 31 2 29 D)
56 ini D) citi u1 D)
(») ro1 i 17¢ 11+ 268
DEVELOPING COUNTPIES. INTERNATIONAL, UNALLOCATED . 86 D) -21 D) D) 97 7 16 1) 16 7 s pos p)
297 o in» P 2
.. b 14
(P) 25 69 19
DEVELOPING COUNTRIES. INTERNATIONAL. UNALLOCATED . 120 21 21 59 ‘9 1 103 226G 117 -5 _36 32
n-r.rn 141 371 9P 49 4
P, i7 1
DEVELOPING COUNTRIES. INTERNATIONAL, UNALLOCATID . 172 6L 57 3 112 Icfe -4 14 1 14 95 3 93 6
1974
2,149 10 720 -54 0 259 PO -an 1111
D) D) D)
x 123 123 -21 -21 isi R7 a
DEVELOPING COUNTRIES. INTERNATIONAL. UNALLOCATED . 142 f1 51 1) 97 (D) 2 D) D) (D) 38 36 2 10)
fxQ 216 39 € 7
209 31 2n1 49 15? in)
DEVELOPING COUNTPIES. INTERNATIONAL, UNALLOCATED . 199 (9) 7b (D) D) 9b 7 8 -1 97 3 95 D)
11 (D) D) -593 arr -170 1 f "4 72 - int
-32 12 14 55 4ac
DEVELOPING COUNTRIES, INTERNATIONAL. UNALLOCATED . af () 621 D) D) -558 -417 -158 -178 2.1 18 19 -1 D)
3 D) Irt in) 441
D) 136 49 o1 199 15fl 1P)
DEVELOPING COUNTRIES, INTERNATIONAL, UNALLOCATED . 122 123 2ft3 D) 3 D) D) D) 242 11 231 (0)
1979
2,18° 1.690 1,491
D) D) 105 -1 106 cD)
0) (D) D) 15 D) D) D) 90 -a B?f 0
DEVELOPING COUNTRIES, INTERNATIONAL. UNALLOCATED . 239 cr> 65 D) D) D) 2 D) D) D) 14 8 D)
111 95 -2 -55 D) D) 152 37 115 15
1 49 D) -26 10) D) D) 127 33 95 D)
DEVELOPING COUNTRIES, INTERNATIONAL. UNALLOCATED . 8? ip 10 7 62 D) 24 D) 1D) D) 25 4 20 D)
3 -233 -256 22 -57 -105 ap. 0
-43 D) D) 161 161 2co -33 -33 %) -6 -3 -4 c
DEVELOPING COUNTRIES. INTERNATIONAL. UNALLOCATED . 962 1,010 D) D) -448 -448 -197 -200 -222 22 -51 -102 5? c
to D) D) 438 2 125 104 21 311 91 220 10)
427 D) (0) 338 337 21t 132 1c2 37 177 787 99 1
DEVELOPING COUNTRIES, INTERNATIONAL. UNALLOCATED . 227 D) D) D) D) Ico -26 -7 1 ~ft 133 13 121 -1D)
1976
2.0Cc7 fige P37 49 1.120 1.c27 32ft ~1«H -2p5 17 a«7 237 65+ 4
172 1P) 32 If) ) ID) 121 37 34 D) 10) 50 *1 P CcD)
107 D) ax D) D D) 37 D) IP) D) 30 34 -3 1)
DEVELOPING COUNTRIES, INTERNATIONAL. UNALLOCATED 6 1S) -1 (o) D) *) -1 D) ID) (0) 23 -2 22 cD)
aaf —ia 2 14 659 643 230 21 75 -94 *92 37 355 17
4 '™ -49 D) D) 54 222 -27 76 -1-3 307 54 255 cD)
<n . -
NTVELPPINF- COLNTPICS » INTERNATIONAL* UNALLOCATED 166 ) 21 D) D) 13 P aft -2 49 P3 17 101 D)
i 1P) ftP1 D) <D> -ft? 5° -319 -390 ftc 176 142 *4 D)
P4 -10 -1t c 1c1 1c2 -1r3 -37 D) (D) 262 207 54 1-)
DEVELOPING COUNTRIES. INTTRNATIGNAI UNALLOCATED ca? D) 699 () 1D -186 182 -282 D) () -86 -65 -1 in)
?2;p D) 152 (D) <> *46 2 76 (P) D) 270 27 247 ID)
4n, tr> 154 (©) D) () -11 10) 64 D > p52 27 2M -4
DEVELOPING COUNTRIES. INTERNATIONAL, UNALLOCATED 4 D) ) ) D) < 13 D) D) D) e ") 7 1D)
=

See footnotes, table 17, 1966-70-

57



