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SURVEY OF FOREIGN BUSINESS INVESTMENTS IN THE UNITED STATES

Section L. Introduction

This Survey of Foreign Business In-
vestments in the United States is being

conducted by the Department of Com-

merce to provide a complere and accu-
rate account as of 1959 of United States
business organizations in which there is
a substantial foreign ownership. Infor-
mation to be collected will show the
amount and nature of such investments,
their earnings and growth during the
year, and their relationship to domestic
industry and tothe international transac-
tions of the United States. These data
will provide a new base for the continu-
ing collection of sample data and will
contribute to more reliable balance-of-
payments information in the future.

The information required in this Sur-
vey is set forth in questionnaire Form
BE-145, as specified in Sections. Il and
111 of these Instructions. Eachreporter,
as defined below, is required underiihe
law to submit a’ r€port on Fofm BE-
145. The legal provisions follow:

Pursuant to Executive Order 10033 of
February 8, 1949 (14 F.R. 561) issued
under Section 8 of the Bretton Woods
Agreements Act (59 Star. 515, 22 U.S.C.
286f), the National Advisory Gouncil on
International Monetary <and . Financial
Problems, after consultation with the
Director of the Bureau of the Budger,
has determined ‘that the collection of
data for 1959 on foreign business in-
vestments in the United States is es-
sential in order that the United States
Government may continue to comply with
official requests from the International
Monetary Fund for balance-of-payments
information.

In accordance with Sections 2(b) ard
2(c) of Executive Order 10033, the Di-
rector of the Bureau of the Budget has
designated the Commerce Department
as the Federal executive agency to col-
lect the required data and the Secretary
of Commerce has assigned this respon-
sibility to the Office of Business Eco-
nomics, Department of Commerce.

Replies on this Form are therefore
mandatory under Section 8(b) of the
Bretton Woods Agreements Act cited
above. )

This Survey has been approved by the
Bureau of the Budger under the Federal
Reports Act (Public Law No. 831, 77th
Congress). All replies will be held in
confidénce by the Office of Business
Economics, under the provisions of Sec-
tion 4(b) of the Acr and Section 8(c) of
the Bretton Woods Agreements Act.

Secretary of Commerce

INSTRUCTIONS AND REGULATIONS

Section Il. General Instructions

A. WHO MUST REPORT

1. Basic requirement.—Every busi-
ness enterprise subject to the jurisdic-
tion of the United States, which wascon-
trolled, as defined below, directly orin=
directly by a foreign person(s) or or-
ganization(s) on December 31, 1959, is
required to report. Such business en-
terprises shall include, but notbe limited
to, corporations, brariches of foreign
persons or orgarizations, parinerships,
investments inreal property, leaseholds,
estates, trusts, and soleproprietorships
or otheér “forms of outright individual
ownership. (Ilmportant: Seesubsections
B and C-6 «for exemptions and for defi-
nition of control.)

2. Foreign beneficial interests.—If the
foreign controlling interest in a United
States business ent€rprise, including
commercial real property, washeld, ex-
ercised or_ administered by a United
States estdte, trust (including irrevoca-
ble«rusts), nominee, agent, representa-
tive, custodian, or other intermediary of
the” foreign beneficial owners, such
estate, trust, nominee or other inter-
mediary shall be responsible for report-
ing for tne business enterprise the re-
quired information on Form BE-1453, or
shall instruct the United States businerss
enterprise in question to submit the re-
quired information. This does.not r~-
lieve the United States business enter-
prise of responsibility for reporting if
such business enterprise has knowledge
of the direct or indirect foreign con-
trolling interest, but only one repo:t
should be filed for each suchenterprise.

For the purposes of this Survey, ac-
counts or transactions of a United States
business enterprise with a United States
estate, trust, nominee or other inter-
mediary of. foreign beneficial owners
shall be consideredasaccounts or trans-
actions with such beneficial owners.

3. Consolidated reports.—If a re-
porter held a controlling interest in
other U. S. enterprises engaged in the
same type of business and required to
report, the information requested in
Part B of Form BE-145 may be consoli-
dated for such reporter and enterprises,
provided all accounts are fully consoli-
dated. However, Part A of Form BE-
145 is required for each reporter con-
solidated (or schedule providing such
information) except Item II b and Sec-
tion III which are required only for the
reporter holding the controlling interest
in the other enterprises consolidated.

4. Control by affiliated foreign
ouners.—When affiliated foreign owners
(see subsection C-5) as a group held a
controlling interest in a United States
business enterprise, a reportis required
for \such enterprise even though no one

foreign owner held as much as a 25 per-
cent interest.

B. EXEMPTIONS

1. Exemption based on value.—If the
value’of totalassets, including real prop-
erty investments, of any person or busi-
ness _organization otherwise required
to_report, was less than $30,000°6n De-
cember 31, 1959, such a-person or busi-
ness organization .is required to file
only Part A of Form BE-145 for this
survey, with a notation that rotal assets
are lessthan $50,000. The valueof toral
assets. is-to be determined by the cost,
book: value, or estimated market value,
whichever is the greatest.

2. Certain property exenipted.—Re-
ports are not required for foreign-owned
assets in the United States not employed
in connection with a United States busi-
ness enterprise controlled abroad. As-
sets of religious bodies, charitable or-
ganizations or other non-profitorganiza-
tions are exempt from reporting, ex-
cept for the interest of such groups in
U. S. enterprises primarily conducting
business for profit. Real or personal
property acquired for.personal use or
occupancy by a foreign owner is exempt
from reporting. However, interests in
real property in the United States ac-
quired for business purposes by e foreign
owner must be reported, exceptascther-
wise exempted by this Section.

C. DEFINITIONS

For the purpose of this surveyandany
instructions or rulings issued hereunder,
the following definitions are prescribed:

1. “Person” shall mean an individuai,
partnership, association, corporation,
estate or trust, or other organization or
form of business enterprise.

2. “Person subject to the jurisdiction
of the United States” shall mean (1) any
individual ordinarily resident in the
United States; (2) any corporation, busi-
ness enterprise, estate, trust, or other
organization created or organized under
the laws of the United States or any State,
territory, district, or possession there-
of; (3) any other entity resident in the
United States on December 31, 1939, in-
cluding branches of foreign organiza-
tions, real property, leascholds, sole
proprietorships and partnerships.

3. “United States” shall mean the 50
states, the District of Columbia, the
Commonwealth of Puerto Rico, the Pan-
ama Canal Zone, and any territory or
possession of the United States.

4. "Foreign or foreign person” shall
include any area or any person or or-
ganization subject to the jurisdiction of
a country other than the United States.

S. “Affiliates” shall mean (1) In re-
lation to any corporation or other or-
ganization issuing stock or similar se-
curities, any person who, directly orin-



directly, owned, controlled, or held with
power to vote, 10 percent or more of the
ourstanding voting securities thereof.
(2) As to any other organization, any
person who owned or controlled 10 per-
cent or more of the comparable owner-
ship rights therein. (3) Any group of
persons who ordinarily exercise their
voting rights in a business organization
as a unit. (4) (a) individuals married to
each other, their direct forebears, and
their children; (b) brothers and sisters;
(c) estates or trusts for the benefit of or
created by persons, are deemed to be
affiliates of such persons and of each
other; (d) nominees, representatives or
intermediaries are deemed to be affili-
ates of their principals and of each other;
(e) estates, trusts, nominees or inter-
mediaries of affiliated persons are
deemed to be affiliates of each other.

Any corporation or other organization
of which a person was an affiliate also
shall be deemed to have been anaffiliate
of such person, and all persons whowere
affiliates of the same person shall be
deemed to have been affiliates of each
other.

6. “Control or controlling intérest”
shall mean, for the statistical-nurposes
of this survey, the directownershipand/
or indirect ownership through interme-
diaries or affiliates' of 25 percent or
more of the voting securities of a cor-
poration, or of other ownership equities
in other types of organizations.

7. “Parent” shall mean any person or
affiliated group of persons directlyown-

- ing 25 percent or more of the veting’se-
curities of a corporation ©r“of other
ownership equities in other types of or-
ganizations. In some cases there may be
more than one -parent. (See subsection
A-2 regarding beneficial ownership
through intermediaries.)

8. “Branch” shall mean an unincor-
porated business enterprise subject to
the jurisdiction of the United States con-
trolled by a foreign person or organize-
tion, including all assets or liabilities
connected with the operations of such a
branch.

9. “Reporter” is the business enter-
prise for which a report is required. If
the enterprisc is in the nature ofa lease-
hold or real property not identifiable by
name, the report may be filed on behalf
of the reporter by anagent or represent-
ative of the foreign beneficial owner or
by such owner.

D. OTHER GENERAL INSTRUCTIONS

1. Space on form insufficient.—When
space does not permit a full answer to
any question on the Form, the informa-
tion required should be submitted on sup-
plementary sheets appropriately labeled
and incorporated by reference under the
question.

2. Estimates.—Every question on the
* Form which a reporter is required to
use in rendering his report must be
answered. If the information is not
available as specified in the form, a
reasonable estimate should be entered,
labeled as such. If there is no basis

‘for such an estimate, state “unknown”

with an appropriate eXplanation. How-
ever, if and when the information be-
comes available, a supplementary re-
port must be filed promptly with a full
explanation.

Space not needed or inapplicable for
supplying requested information should
be left entirely blank. When there is
nothing to report under any question,
state “no” or “none.”

3. Number of copies.—A single origi-
nal copy should be filed. In addition,
each person reporting should retain a
copy of his report.

4. Time and place of filing reports.—
Reports shall be filed on or before July
15, 1960, with the Department of Com-
merce, Office of Business Economics;
BE-50, Washington 25,.D. C.

5. Information regarding preparation
of reports.—Anyone desiring information
concerning ~this survey' or copies-of
Forms_may apply directly to the/United
States  Department of'Commerce, Office
of Business-Economics,. BE-50, Wash=-
ington 25; 'D. C., orqto-any Field Office
of the United States Department of Com-
merce.

Section Ill._Specific Instructions for
Form BE-145

Theé items below and the abbreviated
descriptions which follow refer to the
same designated items in the report
form to which the instructions apply.

PART A.—IDENTIFICATION

Item l.a.— Name of reporter (see above
Section 1I, C-9).

Item I.b.—Address of principal offi~e
in the United States.—1f reporter had no
office in the United States, enter United
States postal "address of person sub-
mitring report. If no United States ad-
dress, make explanatory note and enter
foreign address.

item l.d.—Year of establishment of
reporter or predecessor.—Enter year
in which business enterprise came into
existence regardless of ownership. For
real property investments enter year of
purchase by reporter.

Item l.e.—Year control of reporter or
predecessor acquired by foreign
ouners.—If reporter or predecessor was
established under foreign control the
year entered would be the same as for
preceding item. For real property in-
vestments enter year of purchase by
réporter. -

Item l.g.— Type of business of re-
porter.—Give a brief but definite de-
scription of principal products produced
or sold, of services rendered and of
other business activity, e.g., manufac-
turinfr electrical appliances, distributing
imported textiles, banking. For real
property investments briefly describe
type of property. Insurance companics
may supply copics of reports for 1958
and 1959 furnished insurance commis-
sions or similar regulatory authorities
in the United States in licu of the finan-
cial schedules required in Part B, pro-

N

-

viding such reports contain the basic in-’
formation requested in Part B.

oitem 1l.—Identification of oumers of
reporter.—Foreign persons holding ben-
eficial ownership in reporter through a
United States estate, trust, nominee, or
similar U. S. intermediary, not itself a
business enterprise, shall be considered
as holding direct ownership in reporter.
Such beneficial owners should be shown
as foreign parents of reporter if their
beneficial ownership amounted to 25 per-
cent or more of the voting stock or of
analogous interests of a non-corporate
Teporter. ‘The name of the intermediary
should also be noted.

In some cases, such as foreign=owned
sole proprietorships, branches, real
property, or partnerships, the names of
the_reporter andthe foreign parent may
beddentical.

PART B.—FINANCIAL SCHEDULES
OF REPORTER

General.—The schedules are designed
to conform as far as possible to stand-
ard accounting records maintained by
most types of United States business
enterprises. Certain of the breakdowns
requested may require special analysis,
however, and reasonable estimates of
such breakdowns are acceptable where
actual figures do not appear in the ac-
counts. Where the accounts of the re-
porter have categories or designations
which differ substantially from those
provided in the schedules appropriate
designations may be substituted.

Item l.c.—Investment in and advances
to foreign afjitiates.—Include amounts
only for your foreign branches and for
your foreign subsidiaries in which vou
owned 25 percent or more of the voting
stock. Investment in and advances to
all other foreign affiliates should be in-
cluded in “Other assets.”

Item Il.—Sckedute of net worth and
debts of reporter.—-The total of each
item should agree with theamount shown
in the balance sheet, Item I, under “Lia-
bilities” and “Net Worth” for the same
item and the same year. The total of
surplus or deficit should agree with the
amount shown in the balance sheet for
earned surplus and other surplus and
surplus reserves.

Item 1ll.— Schedute of net worth and
debts of joreign affiliates ouned by or
due to reporter.—Do not report in this
item amounts for investments in your
own foreign branches or for your foreign
subsidiaries in which you owned 25 per-
cent or more of the voting stock. If
you have such foreign branches or sub-
sidiaries, and have not reportd for
them on Forms BE-10A, B or C, you
should obtain these forms from the Of-
fice of Business Economics.

Amounts shown in this item should be
given as they appear in the accounts of
the reporter.

Item VI.—Schedule of income and fees
paid or credited by reporter lo forcign
parent oraffiliates.—Excludeany income
or fees paid if credited to foreignparent
or affiliate in a previous year.

9365--U.S.Dept.of Comm--DC--1960



PART B
FINANCIAL
SCHEDULES
OF
REPORTER
(Continued)

Section Il - Schedule of net worth and debts of reporter held by category of owners or creditors as of December 31, 1959 and December 31, 1958

Enter in thousands of dollars the net worth of reporter (capital stock, surplus, or other ownership equities) held directly by owners and

amount of debt, long-term and short-term, owed by reporter to creditors.

Owners or creditors of reporter

Other
foreign
persons

(4)

Other
foreign
affiliates 2/
(3)

Foreign
parent

(2)

Net worth and debts
of reporter

Total

(1)

U.S:
parent 2/

Other U. S.

persons

(7)

Other U. S.
affiliates 2/

(5) (6)

(Thousands of dollars)

" f. Home office account or other non-

December 31, 1959

a. Common:stock: e e il e sl itaiets

b. Surplus or deficit (-)....... SR

c. Preferred stock

d. Long-termdebt........cociinunnnnn

e. Short-termdebt. . v ocovviiiiiceinan

corporate ownership........cvvuun.

g. Other (Specify)

h. Total ¢ . 39%....... B R W

December 31, 1958

i.. Common stock su...viv... -

J- Surplus érideficit (=)..... 0. ...

k. Preferred stock

. Long-term debt. RN ...c00vvnen.

m. Short-téem.debt..............

n. Home office account or other non-
corporate ownership ......covveunnn.

o. Other (Specify)

D T OO v A reraimissTora s e e arab e p laue

L/For any entry of $100,000 or more note country of foreign affiliates; if more than one country show the amount for each in an appended note.

_2/Make entries only for U.S. parents and affiliates in which a controlling interest was known to be held by a foreign person or organization.

Section Il - Schedule of net worth and debts of foreign offiliates owned by or due to reporter as of December 31, 1959 and December 31, 1958

Enter in thousands of dollars the net worth of foreign affiliates (capital stock and other ownership equities) owned by reporter and amount of
debt of foreign affiliates, long-term and short-term, due to reporter. (Exclude any foreign affiliates in which reporter held a controlling

interest),

Foreign parent

Other foreign affiliates

Net worth and debts of
foreign affiliates

December 31, 1959 December 31, 1958
(1) (2) (3)

December 31, 1959

December 31, 1958
(4)

(Thousands of dollars)

(Thousands of dollars)

oi.Stocks v v SR SRS e seve

b. Long-term debt

c. Short-term debt

d. Home office account or other non-
corporate ownership........ SseTscalsiy .

e. Other (Specify)

f. Total

Section IV - Banks, brokers, and security dealers - In order to eliminate duplication of information reported on Treasury Foreign Exchange

Forms B-1, B-2 and S-4, please complete the following schedule.

(1)

December 31, 1959

December 31, 1958
(2)

(Thousands of dollars)

a. Amount due from foreign head office, or foreign affiliates of head office, as reported
on Treasury Forms B-2 or S-4

b. Amount due to foreign head office, or foreign affiliates of head office, as reported on
Treasury Forms B-1 or S-4

Section V - Statement of income and earned surplus - Enter in the following statement of income and earned surplus the required data for

the calendar year 1959 or nearest fiscal year.

Amount
(Thousands of dollars)

Income
a. Net sales or revenues. ...ooevvvenecenns NS (BN SEeTSANEN RO N R e WA B 8 T S SRR R ST ST

e. Other

(oI Y O RAT T O N S e e e R e R AR Ve e

Costs and expenses

h. Cost of goods and services Sold....evuveenreninnnneeenennnn §

i. Depreciation of plant and equipment. ..........0u... Sae

j- Depletion

k. Provision for U.S. income taxes....... e o e e o g

|. Other U.S. taxes....... SSasE e e a RO R 6T R RS R T

o. Net income (deficit =)...ovviirinennunnnns SR R e

Earned surplus (or deficit -)
(To be entered by incorporated reporters only)

o

- Balance at beginning of year ............. e sl

g. Net income (deficit -)(same as line "o”)

-

. Less preferred dividends paid or credited....... T oy et s

. Less common dividends paid or credited. ............... SRR o

-

Other charges or credits (specify major items). .. ...ccvuvunn.. B N R .

c

- Balance at end of year

Section VI - Schedule of income and fees paid or credited by reporter to foreign parent or other foreign affiliates in year ending December

31, 1959, or nearest fiscal year.

Gross U.S.

(1)

Income and fees

holding taxes
(2)

with- it

(3)

(Thousands

of dollars)

. Dividends on common stock

- Dividends on preferred stock .............

. Interest

- Royalties, license and patent fees.........ooovunnn. &

- Other fees (management, service charges, €tc.)......covuu.n.

= 0o o.n o 0

Net earnings of non-corporate reporters.......... VI NN

G Wotal civvivesiasmmsassessees

PART C
CERTIFI-
CATION

Certification - The undersigned reporter and the official executing this certification on his behalf, hereby certify that the information contained

in this report is correct, and complete to the best of their knowledge and belief.

Name of reporter Signature of authorized official

Date Title

The U.S. Code, Title 18 (Crimes and Criminal Procedure), Section 1001, makes it a criminal offense to make a willfully false statement or representation
to any department or agency of the United States as to any matter within its jurisdiction. Persons who have access to individual company information are

subject to penalties for unauthorized disclosure.

_FORM BE-145 (3-24-60)
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Budget Bureau No. 41-6029; Approval Expires April 30, 1961

ForM BE-145 U.S. DEPARTMENT OF COMMERCE
(3-24-60) OFFICE OF BUSINESS ECONOMICS DO NOT

USE

SURVEY OF FOREIGN BUSINESS INVESTMENTS IN
THE UNITED STATES

NOTE - Read the instructions carefully before completing this report;
for specific items see Section III of the instructions.

Return completed forms to:

U.S. Department of Commerce
Office of Business Economics, BE-50

Washington 25, D.C.

Not later than JULY 15, 19§0

Section | - Identification of Reporter (See instructions, Section II, C9)

PART A a. Name
IDENTIFI-
CATION b. Address of principal office in U.S.

c. States or territories in which principal plants, facilities or properties in U.S. afe located

d. Year of establishment of reporter or e. Year control of reporterforpredecessar
DLEAECEEEDE, 000 nioinieisivioredibiorongins nrb SNoisiesbus obitibn 000 acquired by foreignowners. . ... .ovhoven.nn

f. Type of organization of reporter (Check one):

] Corporation 7] Partnership
[ ] Branch | Sole-proprietorship

] Other (sSpecity)

g. Type of business (See instructions, Section III)

NOTE - Insurance companies see_instructions; Section III

Section-1l - Identification of owners of reporter

incorporated, as of December 31, 1959.

o Entef name, address and percent direct ownership of voting stock of reporter, if incorporated, or of other ownership equities, if not

SO

Percent
Namé of owner Address direct
(If foreign, include country) OWnerShlp
1. Foreign parent (See inStructions, Section II, C7 and Section III)
2. Other foreign affiliates
3. U.S. parent
4. Other U. S. affiliates
5. Other U. S. persons or organizations (Percent only)......oooevuenss *
6. Other foreign persons and organizations (Percent only)........u..s
7 FOTAL oo cins i S s mete ek 100%

-

of such beneficial owners, if known to you.

b, If the foreign parent or affiliate identified in Section Ila is primarily a foreign holding company or intermediary organization, and the
beneficial interest in your enterprise is held by some other person or parent organization, please supply below the names and addresses

Name

Address

Section lil - ldentification of U.S. uffiliotes_qf reporter

affiliates.

a. List below U.S. affiliates in which reporter directly or indirectly held voting stock, or held other ownership equities in non-corporate

Name

Address

Percent
ownership
held by
reporter

b. List below other U.S. affiliates in which a controlling interest was held by reporter’s fareign parent company or other foreign affiliated

organizations.

Name

Address

enterprises consolidated in Part B, Financial Schedules of Reporter.

Section IV - Identification of consolidated enterprises (See instructions, Section II, A3) - List below names and addresses of business

Name

Address

PART B All amounts entered should be in thousands of U. S. dollars. Data may be furnished for a fiscal year ending nearest December 31, 1959,

FINANCIAL schedules must be as of the same date or period.

and for dates beginning and ending such fiscal year, with proper identification in each schedule of dates or year covered. Data in all

SCHEDULES
OF Section | - Balance sheet data - Enter in the following balance sheet the required data from the accounting records of the reporter as of
December 31, 1959, and December 31, 1958.
REPORTER
ASSETS December 31, 1959 December 31, 1958
(1) (2)
(Thousands of dollars)
o Curtent assets ;i s v v s P O PO P P 5 T L g T SIS S —
b. Investments in and advances to U.S. affiliates.............. SRR RS R AR TS e e R e

j+ Reserves and other liabilities

ki Total Liabilittes . ousismismmsrasnianis .

. Common stock. ........ o

m. Earned surplus ............. STl Ve e S TR AR s

q. Total Net Worth, . ............... R e R o Seaes

c. Investments in and advances to foreign affiliates (See instructions, Section III) . ...........

d. Property, plant and equipment. . .....oviirinnenennennnnennnnn T T YO S
e Less: Related reServes. ...uucuneeeennnirnneennneeneeeneeeocasennnns e
f2E OF G L e | NIt oR ) SO o ST . SRR T, B W el L L L LN,
G TOROl-AS S8 o s s e e e S A e s TS R
LIABILITIES
h. Short-term:debt: i v i i viiie sssenonssennosssesesansmes s SersTeien DR ST R
B0 Tt [ ) RO B e R B I TR warwiees L e : S S

. Other surplus and surplUS [ESEIVES (SPECIfY) « v vev e ee e e e e e ee e e e e eee e e oo e

0% Prelerred SO0k 55 SR G aitis s maumimerereis usimiens siarreyssnsm e:usie e a6 stm e e o s or e T Bl GRS

(Please complete form and sign certification on reverse side)

_USCOMM-DC 9299-P60






