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T R A N S A C T IO N S  W ITH F O R E IG N  S U B S ID IA R Y  
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a. Name o f  U .S . rep o rte r b. R e p o rt fo r  q u a rte r end in g  ' I f  r e v is e d

\m a r k  h e r e  Q ]

________________ i________________ :
c. Name o f fo re ig n  c o rp o ra tio n

d. C o u n try  o f fo re ig n  c o rp o ra t io n 's
o p e ra tio n s

e. R eport co ve rs  tra n s a c tio n s  w ith  ( M a r k  o n e )

[~1 P rim a ry  fo re ig n  Q  S econdary  fo re ig n
o rg a n iz a tio n o rg a n iz a tio n

f. C o rp o ra tio n  ID

C o m p le te  i te m  g  fo r  
i n i t i a l  r e p o r t  a n d  
o n c e  a  y e a r  th e re a f te r

g. F o re ig n  c o rp o ra tio n ’ s in d u s try  and p r in c ip a l p roduc t O F F IC E  USE O NLY

IM P O R T A N T  ^

DIVIDENDS

, On common s to c k  

(1 ) G ross

T h is  re p o rt co vers ite m s  re c e iv e d  fro m  or p a id  to  fo re ig n  c o rp o ra tio n , or e n te re d  in to  in te rc o m p a n y  a c c o u n ts .

R e a d  in s tru c t io n s  on re verse  b e fo re  c o m p le t in g  th is  fo rm . R E P O R T  ALL A M O U N T S  IN  T H O U S A N D S  OF U .S . D O LL A R S.

(2) T a x  w ith h e ld

(3) N et

b. On p re fe rre d  s to c k  (n e t, a fte r  w ith h o ld in g  ta x e s )

IN T E R E S T  on bonds, notes, advances 
(net, after withholding taxes)

R O Y A L T IE S , L IC E N S E  FEES, REN TALS

R o y a lt ie s , l ic e n s e  fe e s , and o th e r cha rges 
fo r  th e  s a le  o r u se  o f  in ta n g ib le  p ro p e rty

b. R enta ls , fo r  th e  use o f ta n g ib le  p ro p e rty

CHARGES BY, OR ON, RE PO RTIN G  CO RPO RATION
FOR SERVICES REN DE RE D , including management 
charges, allocated expenses, etc.

5. SHORT TERM  INTERC O M PAN Y ACCO UNTS,
notes and advances outstanding WITH O RIG INA L
M A T U R IT Y  O F ONE YEAR OR LESS

a. Due to  U .S . re p o rte r

b. P aya b le  by  U.S. rep o rte r

5. LONG TERM  INT ER CO M PA N Y ACCO UNTS,
notes and advances outstanding WITH O R IG IN A L
M A T U R IT Y  O VER ONE YEAR

a. Due to  U .S . re p o rte r_______ ____________ _ _ _ _

b. P a ya b le  b y  U.S. rep o rte r

T T T

R e ce ip ts  
by  reporte r

? r r

T T

3 .3

4 .1

B e g in n in g  o f q u a rte r 
(o p e n in g  b a la n ce )

5 . 1

T T T

Paym ents  
b y  re p o rte r

T 7 T

$

3 .2

End o f q u a rte r 
( c lo s in g  b a la n ce )

5 .4  „  1 - L S

7. IN IT IA L  PURCHASE AND CHANGES IN  C A P IT A L  STOCK, and/or capital contributions to,
foreign corporation ( S E E  IN S T R U C T IO N S )

E n t e r  c o d e s  (S e e  l i s t  
a t  th e  r i g h t )

P e rc e n t o f 
is s u e  owned

A m ount o f tra n s a c t io n

T ype  of 
s e c u r ity

Means o f 
s e tt le m e n t

T y p e  o f 
tra n s a c tio n

B e fo re A fte r
Increase  in 

h o ld in g s
D ecrease  in 

h o ld in g s

(1) (2) (3) (4) (5) (6)
7.1 7 7 2 7 .3 7 .4 7 .5 7 .6

■ a. Common or o ther
v o t in g  s to c k %

0/
/o $ $

b. O ther S tòck
a n d /o r  c a p ita l
c o n tr ib u t io n s

7 .7 7 .8 7 .9

%

7 .1 0

0/
/o

7 .1  1 7 .1 2

c . O ther p a rt ie s  to , t ra n s a c t io n  7 . i 3 D F o r e ig n 7.14 p o t h e r  7 .1 5  Q  u .s .

M a r k  ( X )  o n e  b o x ------ — --------- ^ c o rp o ra tio n  fo re ig n e rs  re s id e n ts

I f  U .S . r e s id e n t ,  g i v e  n a m e  a n d  a d d r e s s

>
8. R E P O R T E R ’ S E Q U IT Y  IN FOREIGN

CO R PO RA TIO N’ S Q U A R TE R LY
N E T INCOME (or loss)

C u rre n t q u a rte r P re c e d in g  q u a rte r 
372----- — --------- —

C o m p le te  i te m s  b e lo w  O N C E  A  Y E A R  (S E E  IN S T R U C T IO N S )

Y e a r ( la s t  ! Month ! Day 
2 d ig its )

9 .  F or ye a r e n d in g  —---------- 1

10. R E P O R T E R ’S E Q U IT Y  IN FOREIGN
CO RPO RA TIO N ’S A N N U A L  N E T
INCOME (or loss)

8 .3

11. R E P O R T E R ’S IN V E S T M E N T  IN N E T  WORTH OF
FOREIGN CO RPO RATION

a. T o ta l in ve s tm e n t

(S u m  o f  b  t h r o u g h  e )

b. Common s to c k

c. P re fe rred  s to c k

d. Earned s u rp lu s

O ther s u rp lu s  and 
s u rp lu s  rese rve s

A m ount

9 .2

9 .6

P erce n ta g e
owned

9 .3

0/

/o

9 .5

CODES FOR IT E M  7, COLUMNS (1) AND (2)
( S E E  IN S T R U C T IO N S  F O R  IT E M  7)

►  Column (1) -  Means of settlement

1 -  C ash  ( i f  funds  w ere  ra is e d  abroad th ro u g h  a U.S. 
ico rpora ted  (D e la w a re ) c o rp o ra tio n  by issu a n ce  o f 
m g-term  s e c u r it ie s ,  p le a se  e n te r 1A ).

2 -  T ra n s fe r  o f e q u ip m e n t, in v e n to ry , or o ther ta n g ib le  p ro p

3 -  C a p ita liz a t io n  o f in te rco m p a ny  a cco u n ts  or d e b t.

4 -  E xchange  o f s to c k  o f U .S . re p o rte r fo r s to c k  o f fo re ig n  
c o rp o ra tio n .

5 -  S tock  d iv id e n d s , s to c k  s p l i t s ,  or o ther c a p ita l iz a t io n  o
s u rp lu s  a c c o u n ts .

6 -  E xchange  o f  in ta n g ib le  p ro p e rty , In c lu d in g  p a te n ts , 
kn o w -h o w , r ig h ts ,  e tc .

7 -  O ther ( A t ta c h  e x p la n a t io n )

►  Column (2) -  Type of transaction

1 -  E s ta b lis h m e n t o f new  fo re ig n  c o rp o ra tio n .

2 -  A d d it io n a l in v e s tm e n t in  e x is t in g  c o rp o ra tio n .

3 -  T o ta l or p a r t ia l a c q u is it io n  o f s to c k  o f fo re ig n  e n te rp r i
from  o th e r fo re ig n  o w n e r(s ).

4 -  L lq u id a tio n  o f fo re ig n  c o rp o ra tio n  (see item  7 In s tru c tio
reg a rd in g  tre a tm e n t o f p ro f it  or lo s s ).

5 -  T o ta l or p a r t ia l s a le  o f s to c k  o f fo re ig n  c o rp o ra tio n  to  
fo re ig n  p u rc h a s e r(s )(s e e  item  7 in s tru c t io n s  reg a rd in g  
tre a tm e n t o f p ro f it  or lo s s ) .

6 -  O ffs e t to  o ther a cc o u n ts  w ith  th is  c o rp o ra tio n .

7 -  O ther ( A t ta c h  e x p la n a t io n ) .
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RE TU RN  THIS  COPY
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Pu r p o s e  -  R ep orts on th is  form are required in  order to  provide re lia b le  and 

up-to-date information on  th e  foreign investm en t operations o f  U .S . b u s in e s s  

a ffec tin g  th e  U .S . b a lan ce  o f  in ternational paym ents. R ela ted  information i s  

c o lle c te d  on Forms B E -578, Foreign Unincorporated'Branches; B E -35 , Foreign  
S u b sid iaries and B ranches o f  U .S . Motion P ic tu re Com panies; B E -578(B ), 
Foreign  Unincorporated B ranches o f  U .S . Banking Firms; B E -5 7 8 0 ), F oreign  
S u b sid iaries and B ranches o f  U .S. Insurance Com panies; B E -577(A ), F oreign  '  
A sso c ia te d  C om panies, and BE*577(S), Secondary F oreign  Corporations. (See 
d e f in it io n s  b e lo w .)

T h e fo llow in g  i s  a conden sation  o f  the ap p licab le  s e t  o f  regulations; a com plete  

s e t  w il l  b e  se n t on req uest;

Authority -  R eports on  Forms B E -577, B E -578, B E -35, B E -578(B ), B E -578(I), 
B E -577(A ), and B E -577(S)are mandatory under Section  8(b) o f  the Bretton Woods 

A greem ents A ct (59  Stat. 5 15 , 22  U .S .C . 286 f). T he report form h as been  

approved by the O ffice  o f  Management and Budget under the F ederal Reports 

A ct (P u b lic  Law No. 8 31 , 77th  C on gress). A ll rep lies w ill b e  held  in confi
d en ce  under the p ro v is io n s-o f S ection  4 (b ) o f  the A ct and Section . 8 (c ) o f  the  
Bretton Woods Agreem ents A ct.

Wh o Must Re p o r t  -  Separate reports on Form B E -577 are required from U.S . 
corporations and other U .S . - resid en ts for tran saction s w ith  ea ch  foreign . 

su b sid iary  or a ffilia ted  corporation in  w hich  they  own 2 5  percent or more o f  the  

vo tin g  s to c k , either d irectly  or togeth er w ith  other U .S . or foreign  a f f il ia te s .  
In th e  c a s e  o f  jo in t ow nership , on e  owner (nay f i le  a Combined report. Reports 
are a ls o  required for direct transactions with  secondary foreign corporations 

( s e e  defin ition s below ), or with  com panies owned by a ffilia ted  U .S . ow ners.

Fi l i n g  of Re p o r t  — Form B E -577  i s  a quarterly report. A s in g le  cop y  o f  each  
report sh ould  b e sen t to  th e  Bureau o f Econom ic A n a ly sis , B E -50(II), 1401 K 

S treet, NW (Tower B ld g .), U .S . Department o f  Commerce, W ashington, D .C. 
20230 , within  3 0  d ays after the c lo s e  o f  each  calendar or f is c a l  quarter, excep t  
for the fin a l quarter o f  the calen dar or. f i s c a l  year when reports may b e filed  

w ith in  4 5  days. R eq u ests for ex ten sio n  o f  the filin g  d a te s , additional forms, 
or c la r ifica tio n s o f  the reporting requirem ents or in structions shou ld  b e directed  
to  th e  sam e address.

Exemption — A U.S . resid en t o therw ise  required to  report i s  exem pted from 
f ilin g  a report i f  the  aggregate va lue of h is  investm en t, and that o f  h is  dom estic  

su b s id ia r ie s  or a f f i l ia t e s ,  in foreign branch es, su b s id ia r ie s , a ffilia ted  or 
a sso c ia te d  corporations, including ap p licab le  proportion o f  surp lus accou n ts  
and debt, i s  l e s s  than $2 ,0 0 0 ,0 0 0  based  on the books of the foreign en terp rises. 

Reports for foreign su b sid iaries or a ffil ia te s  which are in a ctiv e , or have a book 

va lu e, includ in g surplus accou n ts and intercompany in d eb ted n ess, o f  l e s s  
than $ 2 5 ,0 0 0  may b e omitted with a note to  that e f fe c t.

Co n s o l i d a t i o n s  -  C onso lidated  reports may be f ile d  covering  more than one  

su b sid iary  or a ffilia te  in the sam e country and industry (foreign branch opera 

t io n s  shou ld  be reported on Form B E -578, investm ents in  a sso c ia te d  foreign  
Companies on Form B E -577(À ), and reports for secondary foreign a ffil ia te s  on  
Form BE -577(S) u n less  already con so lid ated  on Form B E -577).

REGULATIONS AND F IL IN G  INSTRUCTIONS

En t e r  a l l  a m o u n t s  i n  t h o u s a n d s  o f  U .S . d o l l a r s . T h e rounding m ust b e  done by  

dropping the la s t  three d ig its  a s  in. the fo llow in g  exam ple: (Exam ple: $ 1 ,033 ,242  

sh ou ld  be reported a s  $ 1 ,0 3 3 ). Amounts o f l e s s  than $500 sh ould  be entered a s  
“ r 0 - . ”  If the information i s  not readily  a v a ila b le , provide your b est es tim ate  
and mark entry “ E s t .”

Items 1 - 4  -  Enter on ly  am ounts a c tu a lly  rece ived  from, paid  to , or entered  into  
th e  intercompany accou n ts o f  the foreign a ffilia te  during the reparting periad. 
Stock d ividends sh ould  b e reported in item  7  ( s e e  below ).

Item 3a -  Report a ll  ro y a ltie s  and f e e s  for th e  s a le  or u s e  o f  in ta ngib le property 

su ch  a s  p a ten ts , p r o c e s se s , trade marks and cop yrigh ts, a s  w ell a s  l ic e n s e  f e e s  

rece ived  fro m ,. paid  . to , or. en tered  into intercom pany a ccou n ts during the  
reporting period . _> . •

Item 3b — Report a ll  ren ta ls for the u se  o f  m achinery, equipm ent, or other 

tangib le property, rece ived  from, paid to , or entered  in to  intercompany accou n ts  
during the reporting period.

Item 4 -  Report a i l  re c e ip ts , paym ents, or a lloca ted  ch arges o f  or to  reporter 
for p ro fess io n a l, adm inistrative or management se r v ic e s .

i t e m s  5 - 6  -  If  th e  currency Unit u sed  in  a ccou n ts reported in item s 5 - 6  i s  

other than U.S. do llars, p le a s e  convert to  U .S. dollars u sin g  the exchange rate  

norm ally used  by you for su ch  con version s. If an account conta ins en tries  

w hich  are. denominated:™  more than one currency, convert a l l  o f  them to  dollars  
and aggregate th e se  a ccou n ts to  one dollar to ta l for entry on th e  form. N ote  
that the quarter’s  open ing balance should  recon cile  with the previous quarter’s  

c lo s in g  balance; therefore, .the sam e exchange rate should  be used  for con 
verting the open ing ba lan ce a s  w as used  to  convert the c lo s in g  ba lance on the  

previous quarter’s  report. A  d ifferent rate might be used  to  convert the c lo s in g  

b a la n ces  given  on th is  report: If th e  c lo s in g  ba lance a s  g iven  on the previous  
report w as in  error, p le a s e  note the correction . Report in item s 5  and 6  a l l  
a ccou n ts betw een  the U.S . parent or i t s  dom estic a ffil ia te s  and the foreign  

organization regard less o f the currency in which th e se , accou n ts are payable, 
in clud in g accou n ts which may be blocked or are not regularly carried on the  

reporter s  books. Entries made in ite m s 5 and 6 should  be co n s is te n t with 
en tries id item s 1 -4 ' insofar a s  they reflect th e se  item s.

T::.; ”  V- .. ' . .' : >v ; ’ v  ^

~  ®nter here any changes in the reporter’s  and /or it s  d om estic a f f il ia te s ’ 
hold ings o f  ca p ita l sto ck  o f  the foreign subsid iary or a ffilia ted  company 
in clud in g, preferred sto c k , and common or ordinary sto c k . Stock d iv id en d s, 
exch an ge o f  sto ck  for in tangib le property, ca p ita l contributions by th e  parent 

com pany, and cap ita liza tion  o f  intercompany a ccou n ts should  a ls o  b e  included  

but should  b e id en tified  se para tely . : If a  com pany i s  liquidated  or so ld  w holly  

or partia lly  to  foreign in te rests , show  in  block  7 .6  an d /or 7 ,1 2  th e  amount 

obtained  in  liqu id ation , or s a le s  price . Report on an attachm ent th e  amount 

o f  profit or l o s s  on the liqu idation  or s a le  based  on  th e  beak v a lu e  o f  th e  
reporter’s  equity  a s  shown on  the foreign com pany’s  b ook s.

Item 7, C o ls . (1) and (2) -  Enter cod es -  See list  on front of form.

C o l . ( 1)  -  Enter one or more co d es for each  lin e  ( if  more than one cad e  i s  
a p p licab le  p le a s e  g ive  amount far each ).

C o l. (2 ) — Enter on e cod e  for e a c h  lin e .

SPEC IF IC  INSTRUCTIONS

D EFI N I T I O N S

U .S . R esident -  Any person  (inclu ding corporations, tr u sts , e s ta te s )  under the  

jur isd ic tion  o f  the United S ta tes  ordinarily resid in g  in  th e  United S ta tes ,, 
in clud in g  i t s  territories or p o s s e s s io n s ,  ......

Fo r e i g n  Su b s i d i a r y  o r  Af f i l i a t e d  Co m p a n y -  For purposes o f  th e se  reports, any  
foreign incorporated company in  which a U .S . owner, or a ffilia ted  group o f  

ow ners, ho lds 25  percent or mote o f  the vo ting  sto c k , d irectly  or ind irectly  a s  
provided below .

As s o c i a t e d  Fo r e i g n  Co m p a n y  -  A  foreign-incorporated com pany in  which  a  
U.S. owner, or a ffilia ted  group o f  ow ners, d irectly  ho ld s a t le a s t  10  percent 
but l e s s  than 25  percent o f  the vo ting  sto ck  ( s e e  Form B E -577(A)).

(S,; a.. ...-.::.,...,.

Pr i m a r y  Fo r e i g n  Co r p o r a t i o n  -  A  foreign subsid iary or a ffilia ted  com pany in  

which  25  percent or more o f the voting  s to c k  i s  owned by U .S . re s id en ts , either  
d irectly  or together w ith  d om estic or foreign a f f il ia te s .

Se c o n d a r y  Fo r e i g n  Co r p o r a t i o n  -  A  foreign  su b sid iary  or a ffilia ted  com pany in  
w hich  a  U.S. ownership  o f  2 5  percent or more o f  th e  voting  sto c k  i s  held  through 

ow nersh ip  o f  at le a s t  50  percent o f  th e  voting  sto c k  in  a  primary foreign corpora
tion  w h ich  in  turn ow ns a t le a s t  50  percent o f  th e  v o tin g  s to c k  o f  th e  secondary  
foreign  corporation ( s e e  Form BE -577(S)).

Fo r e i g n  B r a n d )  -  An unincorporated foreign b u s in e ss  operation conducted by a  

U.S . resid en t or group o f  p ersons (corporate or o therw ise) in  a  foreign  country  
( s e e  Form B E -578).

Item S -  Earnings sh ould  b e reported on a quarterly b a s is ;  do not . report e a r n in g s . 
on  a  cum ulative b a s is . Earnings for th e  pèriûd show n at the top o f  the form 
sh ou ld  b e entered  in  the “ current quarter”  column;' include a ls o  in the “ current 

quarter”  .colum n the earn ings o f  su b sid iar ie s or a ffil ia te s  w h ose quarterly 
c lo s in g  d a tes fa ll in  the 90 day period preced ing the reporter’s  c lo s in g  date . 
If the data for a su bsidiary or a ffilia te  a te  not av a ila b le  a t the tim e th e  report 
i s  f ile d  en ter NA in th e  “ current quartet”  colum n. D O N O T  D E L A Y  F I L I N G  

R EP O R T  B EC A U S E C U R R EN T  Q U A R T ER  IS N O T  A V A I L A B L E . When the  
n ext quarter’s  report i s  f i le d , the om itted data should then b# entered in the  

preceding quarter”  colum n; i f  again , the current quarter’s  data i s  not a v a il 
a b le , enter NA and continue the one quarter la g  in  reporting. T he “ preceding  

quarter”  column should  a lso  b e used  to correct data which were su b stan tia lly  
in error when given  in the preceding report. Corrections f»r quarters prior ta  
the preced ing quarter sh ould  be given  on a separate  sh e e t .

T he amount en tered  should  represent your portion o f  the foreign company’s  net  
incom e (or lo s s )  for the quarter, before provision  for common and preferred divi 

den ds, but after provision for foreign  incom e ta x e s . U nrealized g a in s or lo s s e s  

resu ltin g  from changes: in  exch an ge ra tes sh ould  be included  in  earn ings a t the  
tim e th ey  are recogn ized , accord ing  to  your es ta b lish ed  accou n ting  p ra c tices . 
C om panies w hose foreign  en terp rises are en gaged  in  extractive  industries  
sh ould  report net incom e before d ep letion  ch arges, ex cep t ch arges rep resen ting  

the am ortization o f  th e  actual c o s t  o f  c a p ita l a s s e t s .  If the report c o v ers trans
a c tio n s o f  primary and secondary foreign  su b s id ia r ie s , th e  net incom e g iven  

: shou ld  co n so lid a te  th e  incom e o f  th e ,secon d ary  com p an ies.

H im 1 0 — Sam e instru ction  a s  for 8 a p p lies  ex cep t that th is  item  refers to  the  
annual figure. It sh ou ld  b e reported on the report for the quarter during which  

th e  relevant figure b ecom es a v a ila b le .

Item 11 -  Enter here your equ ity  in  h o ld ings o f  th e  foreign  company’s  ca p ita l 
s to c k  and su rp lu s a cco u n ts . P le a s e  sh ow  the proportion o f  th e  foreign  

! com pany’s  ca p ita l sto ck  owned b y  yon together with your d om estic a f f i l ia t e s  

a s  o f  the end o f  th e  year sh ow n . T he am ounts entered  in  th is  item  sh ould  b e  
i show n in  U .S . d o lla rs . ,
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